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1985

1991 BofA

1994

1995 10

2002 12

2003 12

2004 11

2005 10

2007 10

2008 11 Advance Create Reinsurance
Incorporated Director, Chairman

2015 10 Advance Create Reinsurance

1962 11 Incorporated Director, Chairman ( 1,583,500

and Chief Executive Officer

2016 10 Advance Create Reinsurance
Incorporated Director, Chairman

2017 10

2020 OMO

2021 10

2022 OMO

2024 10 Advance Create Reinsurance
Incorporated Director, Chief
Executive Officer

2025

( )

Advance Create Reinsurance Incorporated

Director, Chief Executive Officer
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Chief Operating Officer

2011 10

2012

2012 10

2015 10

2015 12

2016 10 Advance Create Reinsurance
Incorporated Director,Vice Chairman
and Chief Executive Officer

1959 29 2017 10 ( 26,600

2017 12
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Incorporated Director, Chief
Executive Officer
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2020
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2024 10 Advance Create Reinsurance
Incorporated Director, President
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President

80/180



EDINETOOOO
O0O00DOO00O0oOo0OooOoo(ees280)
OOoooooooooooOooao

1966

27

1990
1995
1997
1998
2007
2009

2010
2010

2011

2011
2012

2013
2013

2014
2015

2016

2017

2018

2019

2020

2020

2021

2021

2022

2022

2023

2023

2024

2024

2025
2025

11
10
12

10
12

12

12

10

10

10

10
10

12

10

12

oMo

oMo

oMo
oMo

DX

( 182,500

81/180



EDINETOOOO
O0O00DOO00O0oOo0OooOoo(ees280)
OOoooooooooooOooao

1960 17

1984

2005

2009

2011

2015

2016
2018
2020

2020
2023
2024

12

( 1,800

1952 9 11

1976
2001
2003
2007
2009
2009

2014
2014

2014

2016

2016

2019

2022

2022

2024

2024
2025

82/180



EDINETOOOO
O0O00DOO00O0oOo0OooOoo(ees280)
OOoooooooooooOooao

1996 11 Roy Kodani

1997 Thomas T. M. Ho
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702,535 2,003,505
588,572 279,615
609,404 398,769
1,633,156 1,282,732
797,828 551,913
5,569,763 5,511,017
377,593 377,593
375,785 376,159
1,808 1,434
530,562 530,562
529,683 530,142
878 420
2,687 1,854
162,007 115,518
10,778
172,785 115,518
138,014 30,390
561,371 930
855,251 800,480
443,222 124,253
129,492 141,766
97,609 33,758
2,224,961 1,131,580
2,400,435 1,248,952
6,226 14,590
7,976,425 6,774,560
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200,000 300,000
25,660 o
1,238,977 1,199,120
642,637 246,047
4,932,680 . 441,940
135,011 128,072
145,132 121,711
996,075 681,974
9,216,176 5,836,366
205,760 164,570
200,000 350,000
4,348,150

34,547
679,234 576,899
419,079 379,447
343,101 466,897
110,912 91,461
1,992,635 6,377,426
11,208,811 12,213,793
3,158,703 3,337,212
585,325 460,893
6,526,549 8,826,381
505,856 423,815
3,288,376 5,452,091
55,990 99
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12,958
3,232,386 5,439,232
7,976,425 6,774,560
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539
778,067

146,352
35,936

992,739

1,089,375

10,826

6,255,649

49,369
3,675,656
150,000
5,640
1,282,700
192,924
465,025
124,181
141,343
541,456
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155,900
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4,142,548
515,779
95,955
374,719
461,906
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6,183,163

12,811,461
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10,000,892 8,142,559
3,692,345 2,031,371
6,308,546 6,111,187
8,286 9,567
247,066 229,865
2,968,955 2,286,377
145,132 121,711
79,155 60,101
68,050 81,893
826,763 827,613
1,722,735 1,818,002
897,342 543,853
753,486 522,742
7,716,975 6,501,727
1,408,429 390,539
18,468 36,022
2,292 2,017
9,295 9,295
7,679
95,897
14,232 29,246
5,269 9,719
49,557 189,879
17,174 33,893
179,224 188,617
5,126 30,043
201,526 252,554
1,560,397 453,214
9,972
9,972
9,600 5,527
741,051 1,297,957
35,783 23,208
27,965
786,435 1,354,658
2,336,860 1,807,873
157,666 12,368
7,898 6,883
149,767 5,485
2,486,628 1,813,358
2,486,628 1,813,358
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715,396

2,402,799

_ 3,013,954
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35,707
58,164
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144,474
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35,290
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1,146,028

31,886
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178,508 178,508 357,017
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82,065 82,065
178,508 124,432 2,299,832 82,041 2,163,714
3,337,212 460,893 8,826,381 423,815 5,452,091
55,990 55,990 3,232,386
357,017
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1,813,358
24
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68,050 81,893
741,051 1,302,860
32,869 23,420
7,988 33,613
20,760 38,040
17,174 33,893
4,986 5,283
7,679
9,600 5,527
25,811 23,208
95,897
495,876 1,300,970
1,034,140 308,956
402,114 142,589
32,649 82,575
2,942 198,964
160,132 38,840
6,871 467,878
553,601 2,078,790
20,760 38,024
16,641 33,496
748,558 100,731
429,614
190,837 1,745,379
93,360 29,191
604,369 548,976
4,005 12,598
135,366
15,189 15,189
311,065 310,950
163,077 1,841
2,676 56,611
99,260 58,424
665,519 46,444
900,000 1,817,500
50,490 41,190
34
41,545 51,831
200,000 250,000
789,414 791,304
494,330
353,975
119,104 123,106
217,498 1,512,036
4,923 29,213
1,078,778 250,572
2,270,524 1,191,745
1,191,745 941,173
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34,535
144,474
95,955
19,632
7,558
19,489
35,707
3,764
11,792
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35,290
155,456
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182,517
621
390
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206,747

1,340,320

19,473
34,963
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33,133

4,331

48,765

105/180



EDINETOOOO
O0O00DOO00O0oOo0OooOoo(ees280)
OOoooooooooooOooao

(2024 10
2025 31 )

958,156
8,670
25,848

150,000
39,320
337
65,010

799,306

7,188

618,856

941,173

322,316

106/180



EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

390 453
1,813
5,439
@
&)
Dynamic OMO
AVITA Al
®
4
®)
2024 12 2025

719

107/180



EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

Advance Create Reinsurance Incorporated

Advance Create Reinsurance Incorporated 30
¢
(¢
2016
18
15

108/180



G

4

®

©

30

ASP

ASP
ASP

29
2021

Advance Create Reinsurance Incorporated

109/180

2020
26

31

EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

Web



EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

Q)

@
3,559,371 4,426,587
@

29 2020 31

110/180



EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

34 2024 13

33 2024 13
@

IFRS 16
IFRS 16
IFRS 16
IFRS 16
@
2028

®)

111/180



€

ESOP

@

®

208,400
(

430,300
*

164,570

ESOP)
2021 11 16

J-ESOP )
2015 11 11

( 30 2015

ESOP)

162,479
-ESOP )

258,927

26 )

172,700

420,700

112/180

EDINETOOOO
OO000O0O00ooOoO0ooo(ees280)
OOoooooooooooOooao

ESOP

214,311

289,161

205,760



EDINETOOOO
O0O00DOO00O0oOo0OooOoo(ees280)
OOoooooooooooOooao

2019
PV
PV
2024
2024 10
PV
PV
2024 10 22
2024 12 30
PV
PV
2025 28
3,483 985
2026 31
2026 14
2021 2022 2023 2024 2025
28,341 475,199 373,459 285,610 313,274
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