EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2026 10

23 2025 12 11 2026 10

1/97



@

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12

2197



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12

3/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooodooodooodonooodd

12
480 12 1 2
32 26 9 4

4/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooodooodooodonooodd

12

12

5/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooodooodooodonooodd

6/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

(EOEMERIEIFRICLBINTULSFDERBERZ-BTHE
BEEA (U—b) BN RITT 2 EEMHSF (EEY— ) ERENEEER
BAHRELET,

O EBRU—-hrER-

EEY — o

[ semn || manmo J] aoenme R e L LA

WEELRBEFRLETA—VETHD. HEDES
[ mEu—+ | dEng | mug | m1*?|“| CEDRILT STENBHET .

| FERAFMIER. RTEFBECALCRSHC. MBS
[ 1] i \
.H.J 2 | Bk | = ! b HL MENEssBTriMuEE2YT,

s B-RITHFEOBS.E Y- FEOBLFED ICEMELBEDET,
~@EU—FDRE0HHNEH~
OELHMBER)—-FEOBEVL—A. BETN TSN RTEF TLELMOBNY RADEEA.
@RiTro—EAMEAR. ATLLAVEETRETIHNER 2LONSIBVET.
QAL RREN WS BESNENHOEE A

« fEICH UESErEEE N TVET.
@EU—-FEEEICHLBHICENSNERESHMN L ON. FRLEBLEE A

cEHEU-FEDEDERNE L BEERANBDET.
EEY - BYMAERLEVIECIA RiTR—EMMEARE. RTLAASXEETHETES
fifl st ouoPELEs. Bl -RENLEgEIAshIMEsEhET (BRELTERBETE
BHYBETERWIEFBEDET ).

s lEU—FCHTSRENSE.EEY - FCHTIRAELDBEEL THLONET .

* RITHFANTN SR BRMEOSTREERY — ~CBEL TibhET,

# FIRi@EY - FO—BETHERICDWLWTIREALELD TS, B - FOFTATOHH O EREERLELOTR
HDER A

HIAFUETR. U=FFRTYHEREAT HaHOHERCHCHLOEEEY - S BRECH L DLDE
BrU-FELET.

HREEESIVEERRRFOR-roftU-FHUAORECLERTIREFHNET.

BT

AEWOELUBRBOS LT, EROLSGHANTERVBSHBDET, |

7197



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

(TR
U—hEi2 QRESSESEADORSE XL HTFEDRICE
| Rl FompefUCalpeBdswoigsemREcsEYT
!“i.f j,‘,._‘ : StEHFORRBENCETY.
aRs prese. T THEGRCESHORESLETTH. V- OHBSEE
b 6 MYECeT HRERPAORAS TEROTNELISOEE
B g EMMTSCENMGTEET .

*PREA-THHEW

« Y- roRANSEAR XEOHABBRSHTHES NS Y -UPL - ZAFTH -
EFaUF—Z -TNIILT—i (N RV )BTFUET,

NARIV«UPW+IATFA b+ EF2UF4=X+ TINIID—-

FRtEth BTV AT
B I:1989%F18

HEJ-HERCSVWTRELVERES
0EEHASKEY-FOBRARREHTS
SO— 1 U—FBBEFL L. BB LUFP U7 AT ER - WPOERESE RS

s RYTHESRLFRERRESER-OBRNRA
NA BT GI=7ROMOBEF— L (EDNTRDE. FHEERIEN) LORELD, B9 - HEHEO
MEE— OB RN ER

[REAYIRBULIETRBAYIBUINSGUET .

#HIBEAYURL L TAEAy TSN TR Fr DT ERESHHIET BLJLERSH ICEMLSHhE
EEL,

ABAvIRL
s ARBRECOVWTR.FRIELTABAYIETVWER A

ABAvIBY
s NAEREECOVTRE. RAELTABNYIETSCELLIDRBRERNVAOOERE
EDET,

HEAEAvVETICLT. AEERUASOBRERDET S ARERUASER2CHERTELOTREDEE A

B—RREC. AR A v W BN RO RERLOLBELVMES. CRoD S ERLUS OAv DA RFRELET L,
HETRCETIRBOBEEFCL-oTR.EFEBEYSLUEDAVI AN SRENHDET,

EHATOSE~ v RS B P vk IR Y AR TOET .

BT

REDOSLUBRNBFICL->TE LEDLSLEMANTIELBAN BT, ]

8/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

272 FOftiEH»

s 2FEU—DFYFARCEINERETVET,.

[RE—T7VK] [R¥—T7YK] - —
WL

fA USI‘;‘EU_::]'—L‘?? R E11d )

) BEVTEL ) mmsr ) | @0
BRE T USH®sEU— . s
(Z&®) L o RY—TPUE - U

SR®  UsmmU-kA-Tv i =

ame  (BE~yYSD)

MYHF-TrURFCEVT. BEY - SO BRAOEECMT IMBE N FYCEELET .

EIZPEU—2FPvEAS R P REORERSEARE —ZrYEELTEES . FORSEEELT Y27 BICHE
BT cEn EENGERERY -2y FLTITSAR T . NE=2 Py BT =2 FICER Y SCHLT
DIEROA A 0ER AT e E =7 ER. Y= B RTSIEFHEDET,

Eeed ]

# H HEAOEBEREITVERA.

NARAE NABRRE~NORWHERNSCEVREZRTILA.

e E OBRRANETTVET,

« 54 10 H*EHOBSEEERER) CREZTL R LTROAHICBIEGERETVLET.

SREMEHT. ERERED. BUSEZHRAFNRELUENG (HEREZSHET.)SO2HE
LEF.

RiFAEEHE. SRSV BERERACKE. HTRBIEFZMRLTRELET LEL. SEN RN D
HORSFCR NHEITEETORVWIENHDEY .

1 A—2@E)

R 18 28 (38 4B S8 68 78 8@ 98 108 118 128

g i o | ome o omm ! ome  ome O BE D OB S B B OBE
7 E ll'iii.li.li.lilli.li.lE.ii.lill’ll

DLARA-YETH) AEOIRFOZLVELVIORHCOVWT.FR-RETSLOTRBOEE A,
EROTESHEEREMCOEUTRESNET .

B

REBEELUBTRBETIC LT, EROLSG BN TEEVEEFBOET, '

9/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

N pEsRScHTIBRESER

- HEEE. MFLONBLEBRBD. 77V FOHRED DX
IWbNETOT. PRENZILONIE. EORWIBLS. B -
HEIISTHDOET, Sy

773 KOHRE pRe

 pEEE. HEARASPCRELZDRS (BREBEORAFIES LU EREECER
#) ZHBATHILODNIBEFHVET.TOHRS. YNRHBOBERFEHIZSINENBET
ATTETDIEICRDET Ee, SREEOKER. HTLEHEEMICE TSPV EOR
BEAERTLOTRENEL A

HEEEE. RGHCESE, FEMNGEH, oELDRLEY,
AREREHE .
ORLBRE (EREFHE) ORESEACHRE(EREHK) OIERAMIE OREEES 5

HEEMPIcRELEEREEATELONSES
MEANBSSEMERA L2 L i) MMRNESSERERNTE LSS
10,5508
AHEEE ]
10,500 7 | {4+@) 508 L sE&1008 10,5003
l[gﬁ,ﬂﬁuj 10,450M
(@+®) i (@+®) e

£ 10,300/

..................... LEs

S = = » O
mERe YRkRE HEiaRe Lol iES A= amapg amiaEg

i pire b pettje A

*HEHRH VAR somsmm | CORUREL o *HENRE
s fﬁ ORI e il 500 (FEOFETMLY et

DEREA-JVETH) . EROTEEFH PEITRETHTSLOTRBDELAOTTHERLES L,

s BREOT77VFOMABRICE TR ARERO—BIE2H RENICETED—ERL
ELCHEYYBEXB0ET. 77V FIAROERRRICED. SEEMIDERFERO M

EHDpipNED SRS OREIRTY .
HERO—Ei SREOSEMY
TEO—BLELICHYTSES AHEO—HLRLICHYT IES

mlmr-;r.;asa: BHB!L.t
sgEn, TodHZHEN
AErEsLET. e

@
2015 30
2024 11 2024 12 10 2029 12 10

10/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€))
ERER S TH—TFUE
(R SR
N R YT - L
IAFAF-EXx21YFa—F- et -usEEY—krsHF—TrE
Ti-Ti-Zr—
o T
WEOEECET SHEOSN:
=7, MEOEEEF =, Eriaras
THF—Tr o EDESR BEELE-usERY— A —T2
OEH-ET 388 (BEAYSEL) ~ (BEAZHY)
#Fa3)
Eisst B iTast
‘ EERL7 by bIATAL ISR (L L =it E EERTAL
ErEEE AR EDE AR SR [REL e 3]
Iy o BIEHBED I T BT
X% - FESODRGIIET ISR EEEEORY - FES
FE2)
Y
AL
EE EEOLEL. —ARONE G217l rOEENS - BENE SHe
DEsis - Hife - RELOEIELS | iEé&-;Eﬁﬁﬁﬂ“ﬁlﬁﬁﬂﬁid
[} | LTES, 1
| GEZ) EESHSATERARROS M. SimRo
FREODEELL ! =l e AR
RESRS  BHE - | poSEgEsoes mEsE
REBEDEZRTRUE D3 SEsdsEEEEst - EEETONEE |
X : SEFZICERD, SETIREEONE. B
' T AN :
SES (BEE) L EITTTERCEEMOmOacoAIE
20 2026

1985128 MBI L -7 (B AFEBELEH I L-7) FOHRICLY ., REEH
EYA A OHBRAUETY T, EREBETL - - REBEHEESSHOHS
CTRFE 2HATRII

19874 2 F MREEMEE - T8
FIE6 B BR—EEHETHNGE
1891 € 4 F ERELUEBAESOERZTR+ B

1998 5 A MA@ L7 vy PP FEEAKRASHICHAZTE L, BRERELD
FHEHLE LTORFRE

dTES R SHMENG|EE L L T2
4E AR WEBETFTYre P304 PR SHIcHEETE
06F10F EEBLFHERTHEEASH 56

2026

38,300 100.0

11/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

€Y

&)

a

Q@

10

a b~ wWwN e

10 20

12/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
€Y)

15
@

@
@) €))
®3)

O) 14

®

€y
) 14
€))
®

13/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®

1. ERBEO=E

EarcRER= (1 PC)

y BABHEEFHORE

2 D7 FOERFHOEE
3. M= b7 4 YA OHE el <1E/A>

B

L

4. W2 2—7 A0, &5

EREEESSE (PRCH
<10 A=

10

2026

Q)

®

o 0O T o

10

14/97



100

10

100

20

15/97

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

37

16/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

17/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

SRR SRR RS R R R R R R AR R FRE R R R R R R R R R

<{BYEREE>
ERASEEREEHET. )
ERHY200ORE - -STEES
Em'?{—FIE??T TE?R'?#_FI‘;'}‘T
<AVITSA T ABMA> < ¥R R EEEHM >
B S e — . ksl Dl!mjj'f Fi‘“r:/l!ﬂ:-ﬂﬁaim}I‘J? %

OFSHEFI_ATI8E - 580 ONE R~ — 2 (DD

OEAEROEFE

Omtg) 22, ERVAV2ONE - B %

5 wE ®i5
<AVISATLAEAR> <SEREBREAR>
(REIA 1B - f6s) (FR8IA 1E - Ffe)
AVIS AT U ARROBE - FRETL, ERTRLOMESEEFHRL .
AUFSAT O ADHE - REOTHIEHE B 5ORRITIOFEE AL THOBLER
FASNIZHREOLR - FCMT ZREE MO - AEEHTLET,
TOET.

LI I I B I I R L
[E R R R R R R R R R R R R R R NN R R N N R R R R RN R R R R R R R RN R R NN NN R RN N R R R R R RN AR NN )

-----------------------------------------------------------------------------------

<AHEEM>
EFEER(Ch S EEFH O ETR

18/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooodad

I SERH 20214 7/~2026%6H
J7YEOEMBERES LU TFVRERBENGREISALD
s EI R R AEEE OME WEROLR

BESFHOSARIISFISERREETHH T
1EHOEEREERRLI-LOTT.

FFPREAENREEISAEERNICHWN TESRLSIC
fERLAES O TY. MESEMOERAFEICSITSE T ISR
ORI - Bl - B ERTLEROT T,

17,500 ik % 100 pl
15,000 | Bl R T w0
12,500 a0
10,000 | I
7,500
5,000
2,500 FrFOENREE G -8.3
2021707 2022707 2023/07 2024707 2025707 zozwb%ﬂ FrvF | HEl SR BNES HAE0 elEe s
Bl 88 | 182230 159 [ -29] 59 [ 100

EREERDEERNENE. RemrESrERgLEtOs L
THELEERRENM D, ERoBFEN: IReESY
HOET.

HEMEERR RINSEEEERAL- O LTHELT
LB, BEOREEE - ESOTHEL SRR
RuaBsSHHoET.

KB~y IHY

EETOEBYSANTIPYFORETHR S RBOET A,

E7FYFRSESECEERENOEMEERTY. Kl
REEHRFALCLOELTHELTL S, BEROMEE
M- ESLTHEL- ST RS B0 R,

() %) %)
17,500 100
2 oExE
15,000 7.2 oTio@
12,500 SEEME RS NEE(H) 60
10,000} - b0 feeians e
7,500 20 1£.9 2
5,000 0 = : e
Ty BE Bl fe a1 B
2,500 ; -20 ; - -0.7 N} 6.1
AP OEMREE (G
o _4p |o25.4
2021/07 2022/07 2023/07 2024/07 Z025/07 2026/06 | 77E | 4% A0S 5006 OFGHA Glln Somn
EEDl| 28| 82230 155 [ 29[ 59 [ 100

EAERETERNMENL. hilmrRESeERELEEoEL
THHLE-BREMTED. RROBREN I RCIHED
FOET,

EEMEREE. Ry EEEERELL20e LTHELT
Wik, ERoREEHCESLTHRELESEREE.E
RoLMESHBEIET.

HETOERECSIANI P ROBRENREEBOE A,
BIFVFRAREMEEERENO FRMREE TY. Rl

REERSALELOELTHELTLIEN. EROREH
HCEINTHEL SRR Rl SranEY.,

BT

LETAEZOEATHD. BROVPEFERE -RATILOTRIVIEE hue |

19/97



EDINETOOOO
O000000000000000000(E06433)
Oooooooooooobooooooad

BHH  TOPIX (WA GIEE) (Ui

EAEE MSCIDOY BN (REAH, As—2R)

FRES MSCITT—Pud - T—frub A YFyo22 (BYAM, A<—23)

EBXmS NOMURA-BPI (EEH)

SlEN FTSEHREME»FooX (BCBF. B=2)

BRER JPEAAL A A AT ORI TS = HO— - F =2 2P (H—R)

BEEIEDWLWT

STORIXOEBEELUTOPIXE o SEREEEMEG, B8 PXEPE TS I PXERORESE (T, JPXELVET. | DRBHETHD, BRORY,
RES TS, MASTOPIRCRT AT TOMA -/ 2N ELUTOPIC A AR E LU RC M T 2T~ TOMML . PXNELET, JPXE, TOPIXOHERE0REEL
ool BETREPFONL. RETAVERA,. 72 FR, JPXCLO0ER. BEREGERRFALLOTREL, Ty rFORE. EXELUVERELIERCERTD
WirGAANC LT IPAEEEERVEEA, BMECIDZHTEROEARR. TNHEREOE—NoREEMSCIHTBNLET. BEx, MSCIREEEROASERE
FTEHHNELURERERLTYSRHEHLTLET. MSCIHOFBELEI Y P PA0-BRCRE 840N, BE. RANTECERMOBATVET, MECRESTrrFER
ERL<, 270 EPSELSLEANELRLERA. @MSCIZT—J0 - Fegoh A Fu 0 A0EFE. DHHEREOE—O0EHEMSCHESNLEY, Ef.
MSCIHEBSRSA RTINS LN E LTI EHLTULES. MSCIHORBUELES »Fy 0 10— LR+ SN, % SNETAZLERLAAT
WEY, MECIEZ r 2 FERBBRL, 77 ErIlHLFRSAEVALERA,. SNOMURA-BF (BB CHY @R, BEE. IaRERtoR—ToRE R
FAFA=pl= U= FREIAVYLT ¢ »TALSECRNLEY. @FTSERSER- T2, RSOSSN ELTED. FTSE Fied Income LLCHE. BB7—
OEASELURSSEAETY. FEF— 50NN, ENXETEC S SLNELALE DA, SO P Fy S ACHNTAETEYOOANE T 0a—- PO BB I2FTSE
Fixed Income LLCEMMLEF. @IPTAAD - AW e S 2 Pua2-2 7= e FeiroW 0=tk Fi-27 7 FERTIENL. DRHER TR
=M. J.P.Morgan Securities LLCEMMLET.

(EEADEEE. AE Sy VLA RREAEL T. AL TV ET.

tRFALZOEBTEV. FREOBESFEFRHE -RIETILOTRBIEE A

20/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

3.3
@

0.3
©)
1.6665 1.515
0.895 0.6 0.02
0.51
*
0.011 0.01
66 60
(RN C
®
20.315

15.315
21/97



EDINETOOOO
O000000000000000000(E06433)
Oooooooooooobooooooad

20.315 15.315

20.315 15.315

15.315

2026

(BEMWSE) T 7 EORERE

EAOERANRSEFRLARARE (LT TE5M cWhET, ) (2025F128118~2026F6H108) (CHFST7
YEOERBREQLTOREDTT,

HERE((O+Q@) |OEREERAOLR | Oft0hRAOLE
Al~vIEL 1.48% 1.66% —-0D.18%
HUAYTIHD 1.47% 1.66% —0.19%

(HREGER, Bt EERA)
HARMMOER-BEC Y- CHAGRIIBREL T MANTSNE. SNERFHANELUFEEESDSIHER L HERFOO O SLH

HERSEZAL,  ZHRNeoERES#ORICSEMOTSERER (O O TRULETHRLENTY .
EAFLBLMECEVWTHRICEEN TV RLHBREOEE A,
HEINSOMEEETLESTE). RECRELEBROEREGNLGOETY .
HBHICOFELTR. SRMOEAESS (2R EIESE.

22/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2026 6 30
@
1,317,151,543 100.09
1,201,005 0.09
1,315,950,538 100.00
235,245,284 102.10
4,841,874 2.10
230,403,410 100.00
2,027,290,165 97.59
49,971,791 2.40
2,077,261,956 100.00
@
a.
() ) (@) () (@)
1 641,012,042 2.0115 1,289,395,851 2.0548 1,317,151,543| 100.09
() () (@) () (@)
1 114,485,733 2.0115 230,288,203 2.0548 235,245,284 102.10
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() @) () () )
AGREE REALTY

58,027 2,814.21 163,300,668 2,802.85 162,641,058 7.82
CORPORATION-A
CTO REALTY GROWTH
INC-A 44,405 3,395.57 150,780,503 3,467.02 153,953,311 7.41
PEBBLEBROOK HOTEL

41,929 3,087.03 129,436,244 3,322.49 139,309,077 6.70
TRUST-G
NATIONAL STORAGE

37,850 3,501.12 132,517,709 3,605.05 136,451,445 6.56
AFFILIATES TRUST-A
GLOBAL NET LEASE
INC-A 35,375 3,741.46 132,354,345 3,764.20 133,158,582 6.41
CHIRON REAL ESTATE
INC-A 32,178 3,913.59 125,931,788 3,973.68 127,865,181| 6.15
AH REALTY TRUST
INC-A 33,838 3,423.18 115,833,605 3,588.81 121,438,457 5.84
GLADSTONE

33,032 3,304.63 109,158,752 3,247.79 107,281,329 5.16
COMMERCIAL CORP-G
SL GREEN REALTY

28,547 3,465.40 98,926,848 3,499.50 99,900,354 4.80
CORP-1
VORNADO REALTY

30,673 2,797.97 85,822,431 2,862.93 87,814,826 4.22
TRUST-N
EPR PROPERTIES-G 25,097 3,322.49 83,384,767 3,426.42 85,993,088 4.13
CHATHAM LODGING

23,421 3,199.08 74,925,722 3,299.03 77,266,675 3.71
TRUST-A
SUNSTONE HOTEL

21,334 3,333.86 71,124,712 3,572.57 76,217,421| 3.66
INVESTORS INC-H
SUMMIT HOTEL

26,817 3,091.90 82,915,632 2,731.39 73,247,948| 3.52
PROPERTIES INC-F
DIGITAL REALTY

16,156 3,905.47 63,096,926 3,559.58 57,508,716 2.76
TRUST INC-K
VORNADO REALTY

15,984 2,841.82 45,423,730 2,903.53 46,410,074| 2.23
TRUST-M
KIMCO REALTY

13,702 3,350.10 45,903,148 3,202.33 43,878,336 2.11
CORPORATION-M
EPR PROPERTIES-E 7,835 4,920.41 38,551,467 5,308.52 41,592,325 2.00
VORNADO REALTY

14,420 2,918.14 42,079,698 2,882.42 41,564,532 2.00
TRUST-L
PUBLIC STORAGE-P 14,760 2,603.11 38,421,928 2,494 .31 36,816,021 1.77
KIMCO REALTY

10,377 3,299.76 34,241,659 3,145.49 32,640,794 1.57
CORPORATION-L
DIGITAL REALTY

8,905 3,523.86 31,380,000 3,223.44 28,704,746 1.38
TRUST INC-J
ALPINE INCOME

6,444 4,066.24 26,202,886 4,070.30 26,229,047 1.26
PROPERTY TRUST INC
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24 ELJZ!;TTE;EI;NC_E 8,527|  3,077.29 26,240,056  2,880.79 24,564,569 1.18
25 |UMH PROPERTIES INC 6,407|  3,530.35 22,619,007|  3,468.65 22,223,643 1.06
26 |SAUL CENTERS INC-D 5,023  3,330.61 16,729,698  3,441.04 17,284,364 0.83
27 :;E;IAENETLTY 4,877|  3,402.07 16,591,897|  3,187.71 15,546,489| 0.74
28 | ORAO REALTY 4,103  2,400.12 9,847,709|  2,385.50 9,787,743 0.47
TRUST-0
b.
)
97.59
97.59
®
1 1
) )
( ) ( )
4 2016 12 12 11,317 11,587 0.9152 0.9362
5 2017 6 12 8,603 8,825 0.9225 0.9435
6 2017 12 11 5,788 5,943 0.9576 0.9786
7 2018 6 11 4,564 4,680 0.8575 0.8785
8 2018 12 10 3,843 3,946 0.8097 0.8307
9 2019 6 10 3,852 3,949 0.8561 0.8771
10 2019 12 10 3,669 3,761 0.8645 0.8855
11 2020 6 10 3,206 3,293 0.7911 0.8121
12 2020 12 10 2,982 3,064 0.7879 0.8089
13 2021 6 10 2,925 3,001 0.8486 0.8696
14 2021 12 10 2,688 2,757 0.8530 0.8740
15 2022 6 10 2,323 2,384 0.8864 0.9074
16 2022 12 12 1,879 1,931 0.7897 0.8107
17 2023 6 12 1,805 1,854 0.8117 0.8327
18 2023 12 11 1,826 1,871 0.8648 0.8858
19 2024 6 10 1,774 1,816 0.9441 0.9651
20 2024 12 10 1,708 1,747 0.9682 0.9892
21 2025 6 10 1,440 1,476 0.8592 0.8802
22 2025 12 10 1,365 1,396 0.9430 0.9640
23 2026 6 10 1,294 1,323 0.9720 0.9930

26/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodnoodd

2025 6 1,433 — 0.8600 —
7 1,398 — 0.9134 —
8 1,398 — 0.9233 —
9 1,402 — 0.9427 —
10 1,404 — 0.9548 —
11 1,381 — 0.9478 —
12 1,358 — 0.9461 —
2026 1 1,336 — 0.9373 —
2 1,351 — 0.9587 —
3 1,334 — 0.9529 —
4 1,328 — 0.9714 _
5 1,286 — 0.9664 —
6 1,315 — 0.9920 —
)
1
() ()
) ( )
4 2016 12 12 2,197 2,240 0.9283 0.9463
5 2017 6 12 2,051 2,001 0.9746 0.9926
6 2017 12 11 1,407 1,438 0.9762 0.9942
7 2018 6 11 897 917 0.9024 0.9204
8 2018 12 10 771 788 0.8216 0.8396
9 2019 6 10 736 752 0.8902 0.9082
10 2019 12 10 716 731 0.8897 0.9077
11 2020 6 10 628 642 0.8201 0.8381
12 2020 12 10 636 649 0.8464 0.8644
13 2021 6 10 625 638 0.8699 0.8879
14 2021 12 10 581 594 0.8463 0.8643
15 2022 6 10 488 500 0.7422 0.7602
16 2022 12 12 592 606 0.6311 0.6491
17 2023 6 12 569 586 0.6153 0.6333
18 2023 12 11 347 360 0.6082 0.6262
19 2024 6 10 315 325 0.5927 0.6107
20 2024 12 10 302 311 0.6069 0.6249
21 2025 6 10 252 261 0.5462 0.5642
22 2025 12 10 246 254 0.5382 0.5562
23 2026 6 10 230 238 0.5270 0.5450
2025 6 252 — 0.5453 —
7 257 — 0.5596 —
8 263 — 0.5721 —
9 264 — 0.5739 —
10 256 — 0.5589 —
11 248 — 0.5434 —
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12 246 0.5402 —

2026 1 245 0.5423 —

2 243 0.5445 —

3 231 0.5248 —

4 234 0.5309 —

5 233 0.5290 —

6 230 0.5306 —

)
1
4 2016 6 11 2016 12 12 0.0210
5 2016 12 13 2017 6 12 0.0210
6 2017 6 13 2017 12 11 0.0210
7 2017 12 12 2018 6 11 0.0210
8 2018 6 12 2018 12 10 0.0210
9 2018 12 11 2019 6 10 0.0210
10 2019 6 11 2019 12 10 0.0210
11 2019 12 11 2020 6 10 0.0210
12 2020 6 11 2020 12 10 0.0210
13 2020 12 11 2021 6 10 0.0210
14 2021 6 11 2021 12 10 0.0210
15 2021 12 11 2022 6 10 0.0210
16 2022 6 11 2022 12 12 0.0210
17 2022 12 13 2023 6 12 0.0210
18 2023 6 13 2023 12 11 0.0210
19 2023 12 12 2024 6 10 0.0210
20 2024 6 11 2024 12 10 0.0210
21 2024 12 11 2025 6 10 0.0210
22 2025 6 11 2025 12 10 0.0210
23 2025 12 11 2026 6 10 0.0210
1

4 2016 6 11 2016 12 12 0.0180
5 2016 12 13 2017 6 12 0.0180
6 2017 6 13 2017 12 11 0.0180
7 2017 12 12 2018 6 11 0.0180
8 2018 6 12 2018 12 10 0.0180
9 2018 12 11 2019 6 10 0.0180
10 2019 6 11 2019 12 10 0.0180
11 2019 12 11 2020 6 10 0.0180
12 2020 6 11 2020 12 10 0.0180
13 2020 12 11 2021 6 10 0.0180
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14 2021 6 11 2021 12 10 0.0180
15 2021 12 11 2022 6 10 0.0180
16 2022 6 11 2022 12 12 0.0180
17 2022 12 13 2023 6 12 0.0180
18 2023 6 13 2023 12 11 0.0180
19 2023 12 12 2024 6 10 0.0180
20 2024 6 11 2024 12 10 0.0180
21 2024 12 11 2025 6 10 0.0180
22 2025 6 11 2025 12 10 0.0180
23 2025 12 11 2026 6 10 0.0180
4 2016 6 11 2016 12 12 2.4
5 2016 12 13 2017 6 12 3.1
6 2017 6 13 2017 12 11 6.1
7 2017 12 12 2018 6 11 8.3
8 2018 6 12 2018 12 10 3.1
9 2018 12 11 2019 6 10 8.3
10 2019 6 11 2019 12 10 3.4
11 2019 12 11 2020 6 10 6.1
12 2020 6 11 2020 12 10 2.3
13 2020 12 11 2021 6 10 10.4
14 2021 6 11 2021 12 10 3.0
15 2021 12 11 2022 6 10 6.4
16 2022 6 11 2022 12 12 8.5
17 2022 12 13 2023 6 12 5.4
18 2023 6 13 2023 12 11 9.1
19 2023 12 12 2024 6 10 11.6
20 2024 6 11 2024 12 10 4.8
21 2024 12 11 2025 6 10 1
22 2025 6 11 2025 12 10 12.2
23 2025 12 11 2026 6 10 5.3
)
100
4 2016 6 11 2016 12 12 6.0
5 2016 12 13 2017 6 12 6.9
6 2017 6 13 2017 12 11 2.0
7 2017 12 12 2018 6 11 5.7
8 2018 6 12 2018 12 10 7.0
9 2018 12 11 2019 6 10 10.5
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10 2019 6 11 2019 12 10 2.0
11 2019 12 11 2020 6 10 5.8
12 2020 6 11 2020 12 10 5.4
13 2020 12 11 2021 6 10 4.9
14 2021 6 11 2021 12 10 0.6
15 2021 12 11 2022 6 10 10.2
16 2022 6 11 2022 12 12 12.5
17 2022 12 13 2023 6 12 0.3
18 2023 6 13 2023 12 11 1.8
19 2023 12 12 2024 6 10 0.4
20 2024 6 11 2024 12 10 5.4
21 2024 12 11 2025 6 10 7.0
22 2025 6 11 2025 12 10 1.8
23 2025 12 11 2026 6 10 1.3
)
100
Q)
() () ()
4 2016 6 11 2016 12 12 545,175,438 1,517,874,532 12,365,619,287
5 2016 12 13 2017 6 12 92,626,148 3,131,281,293 9,326,964,142
6 2017 6 13 2017 12 11 55,403,287 3,336,991, 256 6,045,376,173
7 2017 12 12 2018 6 11 70,003,791 792,124,304 5,323,255,660
8 2018 6 12 2018 12 10 46,573,245 622,755,906 4,747,072,999
9 2018 12 11 2019 6 10 27,847,561 275,313,414 4,499,607,146
10 2019 6 11 2019 12 10 23,354,757 278,245,902 4,244,716,001
11 2019 12 11 2020 6 10 31,826,131 223,104,801 4,053,437,331
12 2020 6 11 2020 12 10 27,785,367 295,790,289 3,785,432,409
13 2020 12 11 2021 6 10 26,073,108 363,507,998 3,447,997,519
14 2021 6 11 2021 12 10 16,757,494 312,513,877 3,152,241,136
15 2021 12 11 2022 6 10 17,271,727 548,555,262 2,620,957,601
16 2022 6 11 2022 12 12 13,509,821 254,604,338 2,379,863,084
17 2022 12 13 2023 6 12 33,555,299 188,908,014 2,224,510,369
18 2023 6 13 2023 12 11 67,934,171 180,878,438 2,111,566,102
19 2023 12 12 2024 6 10 9,657,266 241,623,999 1,879,599,369
20 2024 6 11 2024 12 10 8,829,898 123,632,166 1,764,797,101
21 2024 12 11 2025 6 10 9,411,450 97,967,716 1,676,240,835
22 2025 6 11 2025 12 10 8,570,118 237,207,629 1,447,603,324
23 2025 12 11 2026 6 10 7,963,107 124,274,593 1,331,291,838
() () ()
4 2016 6 11 2016 12 12 768,351,109 823,142,691 2,366,950,373
5 2016 12 13 2017 6 12 166,304,666 428,362,403 2,104,892,636
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6 2017 6 13 2017 12 11 12,043,623 674,994,350 1,441,941,909
7 2017 12 12 2018 6 11 8,982,866 456,754,365 994,170,410
8 2018 6 12 2018 12 10 6,518,840 61,556,330 939,132,920
9 2018 12 11 2019 6 10 8,705,105 119,908,077 827,929,948
10 2019 6 11 2019 12 10 7,672,156 30,266,817 805,335,287
11 2019 12 11 2020 6 10 7,079,976 46,051,252 766,364,011
12 2020 6 11 2020 12 10 5,680,220 20,622,121 751,422,110
13 2020 12 11 2021 6 10 5,557,457 37,511,887 719,467,680
14 2021 6 11 2021 12 10 4,191,482 36,546,980 687,112,182
15 2021 12 11 2022 6 10 10,600,683 39,599,870 658,112,995
16 2022 6 11 2022 12 12 331,886,677 50,558,205 939,441,467
17 2022 12 13 2023 6 12 5,317,337 18,987,345 925,771,459
18 2023 6 13 2023 12 11 5,868,215 360,022,576 571,617,098
19 2023 12 12 2024 6 10 5,773,214 44,474,093 532,916,219
20 2024 6 11 2024 12 10 8,523,717 43,188,812 498,251,124
21 2024 12 11 2025 6 10 5,266,626 41,188,040 462,329,710
22 2025 6 11 2025 12 10 5,264,070 9,304,869 458,288,911
23 2025 12 11 2026 6 10 5,703,963 26,094,914 437,897,960
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& [ NATIOMNAL STORAGE AFFILIA 6.000% A 18 B 6.6% 6.8%
5 | GLOBAL NET LEASE INC 7.250% A SRR 6.4% 7.8%
& [ CHIRON REAL ESTATE INC 7.500% A AT 6.2% T.7%
7 | AH REALTY TRUST INC 6.750% A | SRR 5.8% 7.6%
8 | GLADSTONE COMMER 5.000% G SEERY 5.2% T.5%
9 | SL GREEN REALTY CORP 6.500% 1 A4 4.8% 7.5%
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1
@
[2025 12 10 ] [2026 6 10 1
1,365,114,278 1,294,028,010
11,499,927 6,458,424
1,376,614,205 1,300, 486,434
1,376,614,205 1,300, 486,434
5,066,611 4,659,521
4,544,266
24,774 23,591
1,851,902 1,763,530
12,374 11,782
11,499,927 6,458,424
11,499,927 6,458,424
, 1,447,603,324 , 1,331,291,838
, 82,489,046 , 37,263,828
111,127,339 115,600, 200
1,365,114,278 1,294,028,010
1,365,114,278 1,294,028,010
1,376,614,205 1,300, 486,434
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@
2025 6 11 2025 12 11
2025 12 10 2026 6 10

173,889,644 80,661,280
173,889,644 80,661,280

154,685 147,127

, 11,562,993 , 10,997,579

77,265 73,468

11,794,943 11,218,174
162,094,701 69,443,106
162,094,701 69,443,106
162,094,701 69,443,106
2,376,957 572,678
236,048,128 82,489,046
26,320,991 5,919,889
26,320,991 5,919,889

781,964 367,449

781,964 367,449

, 31,697,689 , 29,197,650
82,489,046 37,263,828
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€))
2025 12 11
2026 6 10
2025 6 11 2025 12 11
2025 12 10 2026 6 10
[2025 12 10 112026 6 10 ]
1. 1 1,676,240,835 1,447,603,324
8,570,118 7,963,107
237,207,629 124,274,593
2. 1 1,447,603,324 1,331,291,838
3. 2
82,489,046 37,263,828
2025 6 11 2025 12 11
2025 12 10 2026 6 10
1. 1 1. 1

10,000 51
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2. 2 2. 2
(2025 6 11 2025 7 10 (2025 12 11 2026 1 13
) )
15,672,580 15,914,242
0 0
1,683,482 2,117,240
117,112,303 110,168,086
134,468, 365 823.24 128,199,568 892.76
5,716,819 ( 35 ) 5,025,856 ( 35 )
(2025 7 11 2025 8 12 (2026 1 14 2026 2 10
) )
3,330,663 1,622,240
0 0
1,695,952 2,211,915
119,223,107 120,105,182
124,249,722 811.44 123,939, 337 869.39
5,359,139 ( 35 ) 4,989,492 ( 35 )
(2025 8 13 2025 9 10 (2026 2 11 2026 3 10
) )
2,368,365 6,351,312
0 0
1,779,187 2,302,282
115,579,740 115,382,197
119,727,292 792.49 124,035,791 879.73
5,287,592 ( 35 ) 4,934,604 ( 35 )
(2025 9 11 2025 10 10 (2026 3 11 2026 4 10
) )
15,833,041 15,882,085
0 0
1,841,303 2,382,815
109,835,503 114,091,948
127,509, 847 865.67 132,356,848 960.68
5,155,329 ( 35 ) 4,821,995 ( 35 )
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(2025 10 11 2025 11 10 (2026 4 11 2026 5 11
) )
780,107
2,054,837
0 0
1,933,747 2,470,172
119,437,614 123,637,086
122,151,468 836.27 128,162,095 941.13
5,112,199 ( 35 ) 4,766,182 ( 35 )
(2025 11 11 2025 12 10 (2026 5 12 2026 6 10
) )
2,182,917 2,054,310
0 0
2,025,176 2,519,128
114,011,033 118,205,411
118,219,126 816.64 122,778,849 922.24
5,066,611 ( 35 ) 4,659,521 ( 35 )
2025 6 11 2025 12 11
2025 12 10 2026 6 10
1.
26 198 2 4
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[2025 12 10 1 [2026 6 10 ]
€)) €))
@ ©))
(©)) €))
2025 6 11 2025 12 10

15,212,796
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15,212,796
)
2025 12 11 2026 6 10
14,473,866
14,473,866
)
1
[2025 12 10 ] [2026 6 10 ]
1 0.9430 1 0.9720
1 9,430 1 9,720
©)
1
€))
@
643,282,964 1,294,028,010
643,282,964 1,294,028,010
643,282,964 1,294,028,010
2
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@
[2025 12 10 ] [2026 6 10 ]
248,438,891 232,216,828
1,717,355 3,192,978
250,156,246 235,409,806
250,156,246 235,409,806
1,779,728 1,465,255
1,374,866 1,313,693
1,556,861
4,492 4,228
335,766 316,090
2,231 2,106
3,497,083 4,658,233
3,497,083 4,658,233
, 458,288,911 | 437,897,960
, 211,629,748 , 207,146,387
23,954,349 21,980,274
246,659,163 230,751,573
246,659,163 230,751,573
250,156,246 235,409,806
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@
2025 6 11 2025 12 11
2025 12 10 2026 6 10

32,302,749 14,406,372
25,493,865 9,360,016
6,808,884 5,046,356

28,336 26,295

, 2,118,024 , 1,965,751

23,688 13,074

2,170,048 2,005,120
4,638,836 3,041,236
4,638,836 3,041,236
4,638,836 3,041,236

14,758 39,076

209,799,528 211,629,748
4,120,668 12,117,259
4,120,668 12,117,259
2,332,838 2,647,922
2,332,838 2,647,922

, 8,271,644 , 7,988,136
211,629,748 207,146,387
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€))
2025 12 11
2026 6 10
1.
2.
2025 6 11 2025 12 11
2025 12 10 2026 6 10
[2025 12 10 1112026 6 10 ]
1. 1 462,329,710 458,288,911
5,264,070 5,703,963
9,304,869 26,004,914
2. 1 458,288,911 437,897,960
3. 2
211,629,748 207,146,387
2025 6 11 2025 12 11
2025 12 10 2026 6 10
1. 1 1. 1

10,000 51
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2. 2 2. 2
(2025 6 11 2025 7 10 (2025 12 11 2026 1 13
) )
2,710,026 2,698,930
0 0
9,505,353 9,576,378
25,838,360 23,551,291
38,053,739 822.80 35,826,599 793.90
1,387,437 ( 30 ) 1,353,773 ( 30 )
(2025 7 11 2025 8 12 (2026 1 14 2026 2 10
) )
622,872 294,934
0 0
9,505,816 9,625,868
26,981,806 37,110,494 | 24,834,129 34,754,931
806.46 770.51
1,380,479 ( 30 ) 1,353,160 ( 30 )
(2025 8 13 2025 9 10 (2026 2 11 2026 3 10
) )
443,046
1,096,839
0 0
9,555,711 9,458,734
26,168,733 36,167,490 23,201,931
786.13 33,757,504 765.75
1,380,178 ( 30 ) 1,322,481 ( 30 )
(2025 9 11 2025 10 10 (2026 3 11 2026 4 10
) )
2,824,116 2,775,117
0 0
9,570,151 9,531,880
25,087,393 22,976,289
37,481,660 817.89 35,283,286 798.64
1,374,775 ( 30 ) 1,325,336 ( 30 )
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(2025 10 11 2025 11 10 (2026 4 11 2026 5 11
) )
144,085 390,133
0 0
9,617,491 9,544,744
26,469,483 36,231,059 | 24,273,216 34,208,093
791.12 777.62
1,373,909 ( 30 ) 1,319,693 ( 30 )
(2025 11 11 2025 12 10 (2026 5 12 2026 6 10
) )
120,790 102,486
0 0
9,674,759 9,552,284
25,208,425 35,003,974 | 23,191,481 32,846,251
763.79 750.07
1,374,866 ( 30 ) 1,313,693 ( 30 )
2025 6 11 2025 12 11
2025 12 10 2026 6 10
1.
26 198 2 4
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2025 6 11 2025 12 10
2,768,335
2,768,335

2025 12 11 2026 6 10
2,596,931
2,596,931

2025 12 10

236,579,910 — 238,359,638 1,779,728
236,579,910 — 238,359,638 1,779,728
236,579,910 — 238,359,638 1,779,728
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2026 6 10
230,913,054 — 232,378,309 1,465,255
230,913,054 — 232,378,309 1,465,255
230,913,054 — 232,378,309 1,465,255
( L.
@
@
€))
2.
3.
1
[2025 12 10 ] [2026 6 10 ]
1 0.5382 1 0.5270
1 5,382 1 5,270
©)
1
€H)
@
115,438,869 232,216,828
115,438,869 232,216,828
115,438,869 232,216,828
2
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[2025 12 10 1 [2026 6 10 ]
7,894,644 1,189,666
194,551,397 67,398,096
4,586,597,587 1,995,243,328
793,210 380,141
2,410 1,296
4,789,839, 248 2,064,212,527
4,789,839, 248 2,064,212,527
78,006,012 24,171,477
78,006,012 24,171,477
78,006,012 24,171,477
2,488,612,481 1,014,153,550
2,223,220,755 1,025,887,500
4,711,833,236 2,040,041,050
4,711,833,236 2,040,041,050
4,789,839,248 2,064,212,527
2025 12 11

2026 6 10
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12 133 60
61
2025 6 11 2025 12 11
2025 12 10 2026 6 10
[2025 12 10 112026 6 10 ]
2,830,325,308 2,488,612,481
35,322,287 26,262,957
377,035,114 1,500,721,888
2,488,612,481 1,014,153,550
720,985,676 643,282,964
131,213,104 115,438,869
1,636,413,701 255,431,717
2,488,612,481 1,014,153,550
2,488,612,481 1,014,153,550

58/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodoooddoodnoodd

2025 6 11 2025 12 11
2025 12 10 2026 6 10
26 198 2 4
[2025 12 10 ] [2026 6 10

@

59/97

@




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@ @
(©)) (€))
3.
2025 6 11 2025 12 10
366,746,391
366,746,391
¢ D
( 2 (2024

12 11 2025 12 10 )

60/97



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2025 12 11 2026 6 10
5,557,064
5,557,064
( D
( 2 (2025
12 11 2026 6 10 )
2025 12 10
2026 6 10
1
[2025 12 10 ] [2026 6 10 ]
1 1.8934 1 2.0116
1 18,934 1 20,116
3
1
€H)
@
AGREE REALTY CORPORATION-A 58,027 988,780.08
AH REALTY TRUST INC-A 33,838 734,284.60
ALPINE INCOME PROPERTY TRUST 6. 444 163.419.19
INC
CHATHAM LODGING TRUST-A 23,421 476,617.35
CHIRON REAL ESTATE INC-A 32,178 769,375.98
CTO REALTY GROWTH INC-A 44,405 952,043.20
DIGITAL REALTY TRUST INC-J 8,905 180,238.09
DIGITAL REALTY TRUST INC-K 16,156 364,479.36
DIGITAL REALTY TRUST INC-L 4,877 97,540.00
EPR PROPERTIES-E 7,835 256,204.50
EPR PROPERTIES-G 25,097 525,528.67
GLADSTONE COMMERCIAL CORP-G 33,032 666,916.08
GLOBAL NET LEASE INC-A 35,375 806,903.75
KIMCO REALTY CORPORATION-L 10,377 204,115.59
KIMCO REALTY CORPORATION-M 13,702 273,491.92
NATIONAL STORAGE AFFILIATES
TRUST-A 37,850 862,223.00
PEBBLEBROOK HOTEL TRUST-G 41,929 844,030.77
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PUBLIC STORAGE-P 14,760 232,617.60
SAUL CENTERS INC-D 5,023 106,161.10
SL GREEN REALTY CORP-I 28,547 602,056.23
SUMMIT HOTEL PROPERTIES INC-E 8,527 152,292.22
SUMMIT HOTEL PROPERTIES INC-F 26,817 445,162.20
aUNSTONE HOTEL INVESTORS INC- 21 334 457 400.96
UMH PROPERTIES INC 6,407 140,889.93
VORNADO REALTY TRUST-L 14,420 254,224 .60
VORNADO REALTY TRUST-M 15,984 281,797.92
VORNADO REALTY TRUST-N 30,673 535,243.85
VORNADO REALTY TRUST-O 4,103 61,257.79
610,043 12,435,296.53
(1,995,243,328)
28
97.8 100.0

1,995,243,328
(1,995,243,328)

1,995,243,328
(1,995,243,328)

@)
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1,317,151,543

1,201,005

1,315,950,538

1,326,590,133

0.9920

2026 6 30

235,245,284

4,841,874

230,403,410

434,265,410

0.5306

2026 6 30

2,077,261,956

2,077,261,956

1,010,929,492

2.0548
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2026 20 160,000
38,300
2026

0 0

175 3,095,826

1 1,821

25 95,617

201 3,193,266
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@

40
2025 31

41
2026 31

1,643,002 1,625,101
- 307,159

504,626 490,214
19,384,558 20,892,677
3,544,046 4,847,689
3,929,834 5,109,447
12,841 -
34,763 138,949
29,053,672 33,411,239
646,419 1,105,993
387,569 833,126
167,868 178,143
90,981 94,723
614,848 645,566
3,795 3,795
410,834 583,228
200,219 58,543
3,375,118 4,075,860
45,279 57,733
1,641,087 1,647,722
80,000 82,100
85,968 86,383
474,324 498,016
21,230 10,030
1,027,229 1,693,875
4,636,386 5,827,421
33,690,058 39,238,660
4,569,098 5,914,754
1,597,903 2,220,610
2,971,194 3,694,143
419,084 791,090
176,930 702,662
679,000 2,023,000
55,624 53,321
2,517 2,401
430,032 392,673

- 60,000

18,913 24,750

1 12
6,351,202 9,964,666
7,284 7,045

- 66,666

- 20,941

- 492,154

929,235 935,105
70,555 68,613
1,007,074 1,590,526
7,358,277 11,555,193
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26,322,588 27,666,191
2,000,000 2,000,000
400,000 400,000
400,000 400,000
23,922,588 25,266,191
500,000 500,000
23,422,588 24,766,191
23,422,588 24,766,191
9,192 17,275
9,192 17,275
26,331,781 27,683,467
33,690,058 39,238,660
@
40 41
2024 2025
2025 31 2026 31
15,942,593 18,818,899
13,704,198 15,411,642
119,640 123,482
698,269 666,211
30,464,702 35,020,236
7,184,184 8,662,546
208,842 165,675
9,117,522 11,172,831
3,569,637 3,574,998
5,547,885 7,597,832
130,446 121,085
266,277 267,253
59,666 64,109
154,034 154,355
26,294 22,849
16,846 16,437
9,435 9,502
16,907,274 20,389,391
4,011,683 4,070,342
78,387 96,048
3,201,466 3,224,709
731,830 749,585
20,001 30,250
1,400 2,891
191,110 202,047
92,032 192,070
468,092 468,091
180,129 170,331
430,032 392,673
- 66,666
- 80,941
277,210 382,648
713,675 744,124
13,064 19,350
482,971 541,658
6,881,403 7,364,090
6,676,024 7,266,753
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41,081 145,296

2,222 1,778

- 7,227

15,596 9,622

58,900 163,926

686 2,019

29,798 75,377

4,633 4,627

35,118 82,024

6,699,806 7,348,654

- 331

172,297 -

172,297 331

14 -

- 227

- 1,400

2,236 -

2,251 1,627

6,869,851 7,347,358

1,825,606 2,823,325

230,702 670,366

2,056,308 2,152,958

4,813,542 5,194,399

€))
40 2024 2025 31

( )
2,000,000 400,000 400,000 500,000 22,396,494
3,787,448
4,813,542
- - - - 1,026,094
2,000,000 400,000 400,000 500,000 23,422,588
22,896,494 25,296,494 10,599 10,599 25,307,093
3,787,448 3,787,448 3,787,448
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4,813,542 4,813,542 4,813,542
1,406 1,406 1,406
1,026,094 1,026,094 1,406 1,406 1,024,687
23,922,588 26,322,588 9,192 9,192 26,331,781
41 2025 2026 31
( )
2,000,000 400,000 400,000 500,000 23,422,588
3,850,796
5,194,399
- - - - 1,343,603
2,000,000 400,000 400,000 500,000 24,766,191
23,922,588 26,322,588 9,192 9,192 26,331,781
3,850,796 3,850,796 3,850,796
5,194,399 5,194,399 5,194,399
8,083 8,083 8,083
1,343,603 1,343,603 8,083 8,083 1,351,686
25,266,191 27,666,191 17,275 17,275 27,683,467
41 2025 2026 31
@
@
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40 41
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41
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34 2024 13
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IFRS 16
IFRS 16
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2028 3
G
40 41
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CcMS cMS
cMS cMS
CcMS cMS
30,000,000 30,000,000
19,384,558 20,892,677
10,615,441 9,107,322
292,639 339,236
533,641 540,326
8,271 34,019
40 41
2024 2025
2025 31 2026 31
100 10
7,222
40 2024 2025 31
2024 2025 31
38,300 - - 38,300
€Y}
2024 26
() 3,787,448
() 98,889
() 2024 31
) 2024 26
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@)
2025 26
() 3,850,796
)
) 100,543
() 2025 31
() 2025 26
41 2025 2026 31
2025 2026 31
38,300 - - 38,300
€9
2025 26
) 3,850,796
) 100,543
() 2025 31
() 2025 26
@)
2026 25
) 4,155,511
)
) 108,499
() 2026 31
() 2026 25
40 41
2024 2025
2025 31 2026 31
40 41
2024 2025

2025 31 2026 31
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) €)
40 2025 31
2025 31
45,279 45,279 -
474,324 471,310 3,013
519,603 516,589 3,013
89,468 88,245 1,222
9,317 8,824 492
98,785 97,070 1,715
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2
1,641,087
80,000
3
4
5
10 10
19,384,558 - - -
866 8,257 8,534 -
19,385,424 8,257 8,534 -
6
3 18,913 19,247 19,586 19,932 11,789 -
4 2,032 2,032 2,032 2,032 1,185 -
20,946 21,279 21,619 21,965 12,974 -
41 2026 31
2026 31
307,159 307,159 -
57,733 57,733 -
498,016 455,468 42,547
862,908 820,361 42,547
93,363 91,833 1,529
9,676 9,183 492
103,039 101,017 2,022
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2
1,647,722
82,100
3
4
5
10 10
20,892,677 - - -
4,547 12,446 2,317 10
20,897,224 12,446 2,317 10
6
24,750 25,220 25,699 17,693 -
2,630 2,630 2,630 1,783 -
27,380 27,851 28,330 19,477 -
40 31
@
- 45,279 - 45,279
- 45,279 - 45,279

)
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- 471,310 - 471,310
- 471,310 - 471,310
- 88,245 - 88,245
- 8,824 - 8,824
- 97,070 - 97,070
1
41 2026 31

€y
4,835 302,323 - 307,159
- 57,733 - 57,733
4,835 360,057 - 364,892

¢))
- 455,468 - 455,468
- 455,468 - 455,468
- 91,833 - 91,833
- 9,183 - 9,183
- 101,017 - 101,017
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40 41
2025 31 2026 31
1,641,087 1,647,722
80,000 82,100
33,551 | 17,453 | 16,098 48,870 | 21,274 | 27,596
11,727 | 14,402 | 2,674 8,862 | 11,231 | 2,368
45,279 | 31,855 | 13,423 57,733 | 32,505 | 25,227
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1,330 331 227
1,330 331 227
40 41
2025 31 2026 31
307,159 37,035
40 2024 2025 31
15,928,520 14,072 15,942,593
13,578,919 125,279 13,704,198
119,640 - 119,640
698,269 - 698,269
30,325,350 139,352 30,464,702
7,611,757
7,473,880
41 2025 2026 31
18,679,522 139,377 18,818,899
14,090,123 1,321,519 15,411,642
123,482 - 123,482
666,211 - 666,211
33,559,339 1,460,896 35,020,236
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7,473,880
9,957,136

40 2024 2025 31

€Y)
940,999
69,192
8,142
54,402
76,437
887,494

&)
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41,740
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®
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88,963
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€))
887,494
61,550
13,148
68,344
64,515
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&)
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105,772
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®
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6,775
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4
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93,170
40 41
2025 31 2026 31

292,894 294,745
3,308 2,231
131,675 123,770
- 21,013
- 25,512
15,190 14,929
4,044 4,309
39,392 108,834
99,432 76,472
12 28,262
14,842 18,529
2,352 2,396
38,200 353,465
- 155,127

562 -
397,773 627,353
1,039,682 1,856,954
1,039,682 1,856,954
- 155,127

8,221 -
4,231 7,951
12,453 163,078
1,027,229 1,693,875

40 41
2025 31 2026 31
100
42 2021 12

40 2024 2025 31
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