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Global Strategies Trust

7.0 Global
Strategies Trust - Bond Plus 7.0
2026

297,003,844.19 86.58

46,039,131.07 13.42

343,042,975.26

100.00
(55,706.75 )
2026 30 162.39
111.56
2026
/ 7/

TREASURY BILL 0%
17709726 0| 2026/ /17 |36,000,000.00 | 35,682,058.50 | 35,708,094.00 10.41
TREASURY BILL 0%
16707726 0| 2026/ /16 |33,500,000.00 [ 33,223,108.54 | 33,445,730.00  9.75
TREASURY BILL 0%
09/09/26 0] 2026/ / |32,000,000.00(31,733,587.9431,970,960.00  9.32
TREASURY BILL 0%
30/09/26 0| 2026/ /30 |30,800,000.00 | 30,523,801.00 | 30,706,830.00  8.95
TREASURY BILL 0%
27/08/26 0| 2026/ /27 |29,000,000.00 |28,739,942.51 | 28,828,763.70 8.40
TREASURY BILL 0%
24/09/26 0| 2026/ /24 |27,500,000.00 | 27,246,656.25 | 27,257,587.50 7.95
TREASURY BILL 0%
13/08/26 0| 2026/ /13 |27,300,000.00 |27,054,504.75|27,179,044.62 7.92
TREASURY BILL 0%
03/09/26 0| 2026/ / 24,810,000.00 | 24,585,159.38 | 24,646,271.37 7.18
TREASURY BILL 0%
02/07/26 0| 2026/ / 20,000,000.00 | 19,834,438.06 | 19,995,978.00 5.83
TREASURY BILL 0%
20/08/26 0| 2026/ /20 |19,000,000.00 |18,830,330.00|18,901,485.00 5.51
TREASURY BILL 0%
10/09/26 0| 2026/ /10 |18,500,000.00 |18,332,020.00 | 18,363,100.00 5.35
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2026
2026
2026
2025 201,203,174.40 32,673,383,491 11.95 1,941
215,167,700.87 34,941,082,944 12.33 2,002
233,048,040.33 37,844,671,269 12.52 2,033
10 241,460,916.96 39,210,838,305 12.55 2,038
11 246,922,676.15 40,097,773,380 12.71 2,064
12 239,369,322.10 38,871,184,216 12.68 2,059
2026 238,577,964.84 38,742,675,710 12.60 2,046
236,187,274.36 38,354,451,483 12.78 2,075
216,027,454.61 35,080,698,354 11.87 1,928
213,820,060.43 34,722,239,613 12.49 2,028
201,695,290.44 32,753,298,215 12.36 2,007
186,993,039.23 30,365,799,641 12.48 2,027
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2025 12,646,052.18 1,410,793,581 11.48 1,281
12,962,631.05 1,446,111,120 11.84 1,321

13,313,562.15 1,485,260,993 12.00 1,339

10 13,603,986.64 1,517,660,750 12.03 1,342

11 14,046,124 .92 1,566,985, 696 12.17 1,358

12 14,317,072.91 1,597,212,654 12.13 1,353

2026 14,387,729.96 1,605,095, 154 12.05 1,344
14,482,877.93 1,615,709,862 12.21 1,362

13,449,867.01 1,500,467,164 11.34 1,265

13,538,073.41 1,510,307,470 11.92 1,330

12,048,685.44 1,344,151,348 11.79 1,315

12,106,630.55 1,350,615,704 11.93 1,331

2025 12,023,891,198 1,052
12,310,937,997 1,082

11,457,120,104 1,095

10 11,993,104,251 1,094

11 12,210,048,622 1,105

12 12,353,231,824 1,098

2026 11,935,009, 442 1,088
11,474,993,469 1,100

10,170,559,227 1,017

10,550,230,124 1,068

9,930,950,004 1,053

9,367,901,658 1,061
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2025 25,966,002.09 4,216,619,079 10.29 1,671
30,924,254.21 5,021,789,641 10.56 1,715

33,943,507.06 5,512,086,111 10.66 1,731

10 37,324,282.89 6,061,090,299 10.62 1,725

11 38,831,272.45 6,305,810,333 10.70 1,738

12 43,838,486.17 7,118,931,769 10.61 1,723

2026 49,307,645.92 8,007,068,621 10.49 1,703
59,640,896.27 9,685,085,145 10.57 1,716

58,538,126.46 9,506,006 ,356 9.76 1,585

62,597,179.46 10,165,155,973 10.21 1,658

59,125,678.40 9,601,418,915 10.04 1,630

58,215,360.79 9,453,592,439 10.08 1,637

2025 610,116.08 68,064,550 9.82 1,096
625,893.64 69,824,694 10.07 1,123

710,592.47 79,273,696 10.15 1,132

10 596,564.35 66,552,719 10.11 1,128

11 1,057,701.87 117,997,221 10.17 1,135

12 1,048,203.55 116,937,588 10.08 1,125

2026 1,035,882.06 115,563,003 9.95 1,110
1,427,234.40 159,222,270 10.02 1,118

1,779,252.12 198,493,367 9.24 1,031

1,859,245.91 207,417,474 9.65 1,077

1,819,240.77 202,954,500 9.49 1,059

2,070,799.62 231,018,406 9.53 1,063
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2025 6,439,113,570 921
6,511,885,257 943

6,588,630,839 949

10 5,988,666,738 943

11 5,966,838,187 948

12 6,042,666,202 937

2026 5,940,460,041 923
5,922,637,339 929

5,374,745,215 854

5,593,767,342 891

5,098,399,097 874

4,918,500,899 875
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2026

2025 0.06 10
2025 0.06 10
2025 0.06 10
2025 10 0.06 10
2025 11 0.06 10
2025 12 0.06 10
2026 0.06 10
2026 0.06 10
2026 0.06 10
2026 0.06 10
2026 0.06 10
2026 0.06 10

2026 2.16 351
2025 0.06 7
2025 0.06 7
2025 0.06 7
2025 10 0.06 7
2025 11 0.06 7
2025 12 0.06 7
2026 0.06 7
2026 0.06 7
2026 0.06 7
2026 0.06 7
2026 0.06 7
2026 0.06 7

2026 2.16 241
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2026

2025 2026 3.74
2025 2026 3.11
2025 2026 0.19
2025 2026 3.65
2025 2026 2.91
2025 2026 0.11

100x
2026

2025

11/65



EDINETOOOO
O00000000000000000000(E27921)

OooooooooooooooooooOn

¥PLFSR BRI ST,
(5
15 17 00
10| a9 -
5 I o h — B e —
o
e P s L Ut =145
=10 = 1. [P i i b -
S 2003 204 2005 2026 = ~mm 2024 2025 2026
BAwdasa, HEND SA (B E 7 ER)
[ ] (5
15 15
10 - BB - 1,:..&“
g1
0
.6 -
=40 -- =10
g 2023 2024 25 2026 Ni 2023 2024 2025 2028
BEL AP ST ER R ER Aaw?aS3 (BE SR
E;ME; 11 48 EE
10 55 1a]-
& 5]
0 o
" — T -
b 54 R o
B 2003 2004 2025 7028 B 2023 F034

(1) RE=E (%) = 100 (a-b) b

025 2004

a = BEFE L. 2026F 00T IR 20268508 FH) O O S SRR IS (SRR O S ESOS HEEN TS

b = 210 BSOS RS AR | S R e (oL, 2002810 DT I R ETIE A (L7 S A REFHEILD 22 (ER e 10
W) 10MEIL, BRI B0 S A0k PR~ iP 0 S IEE A R 105 1088l e P9 S ARLUTA~ e 0 SZ mEHEW
Tk 1 00D

GE2) 202 3FICTIRER 6B EHME B S 28 £HET. £, 2006E 100V TIR 1 B 1B Ss B ERE OISR

R A T—IREELTVWERG A,

12/65



EDINETOOOO
OO00D0oO00o0oO00DbDo0oDOoOdooE27921)
OOoooooooooooooooooood

2026 2026
2025 5,696,717 7,810,089 14,981,925
2026 (5,696,717) (7,810,089) (14,981,925)
2025 419,990 440,808 1,014,822
2026 (419,990) (440,808) (1,014,822)
2025 2,446,174 6,278,148 8,829,316
2026 (2,446,174) (6,278,148) (8,829,316)
2025 4,561,920 1,085,312 5,773,765
2026 (4,561,920) (1,085,312) (5,773,765)
2025 169,677 14,433 217,332
2026 (169,677) (14,433) (217,332)
2025 468,797 1,911,248 5,619,463
2026 (468,797) (1,911,248) (5.619,463)
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7.0
2026 31

315,654,291 317,018,105 51,480,570
66,316,679 10,769,166
439,983 71,449
7,924 1,287
39,336 6,388
383,822,027 62,328,859
15 135,562 22,014
16 12,381,799 2,010,680
4,740,191 769,760
11 1,491,370 242,184
18,748,922 3,044,637
365,073,105 59,284,222
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12.36 16,319,683 201,695,290
11.79 1,021,516 12,048,685
1,053 9,428,838 9,930,950,004
10.04 5,886,661 59,125,678
9.49 191,701 1,819,241

874 5,834,112 5,098,399,097
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7.0

19,422,009
1,211,391
(4,313,717)

16,319,683

1,153,978
152,026

(284,488)
1,021,516

11,047,900
884,185

(2,503,247)
9,428,838

3,629,589

3,012,172
(755,100)

5,886,661

104,005
90,290
(2,594)

191,701

6,295,073
274,696

(735,657)
5,834,112
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7.0
2026 31
(€Y

)

36,000,000 TREASURY BILL 0% 25/06/26 35,712,639 35,902,260 9.84
35,000,000 TREASURY BILL 0% 18/06/26 34,683,075 34,929,416 9.58
34,500,000 TREASURY BILL 0% 16/07/26 34,214,843 34,333,941 9.40
32,000,000 TREASURY BILL 0% 09/07/26 31,733,588 31,867,888 8.73
30,800,000 TREASURY BILL 0% 30/07/26 30,523,801 30,607,980 8.38
29,820,000 TREASURY BILL 0% 04/06/26 29,552,254 29,802,108 8.16
29,000,000 TREASURY BILL 0% 27/08/26 28,739,943 28,739,363 7.87
27,300,000 TREASURY BILL 0% 13/08/26 27,054,505 27,093,672 7.42
25,000,000 TREASURY BILL 0% 11/06/26 24,774,875 24,967,365 6.84
20,000,000 TREASURY BILL 0% 02/07/26 19,834,438 19,931,812 5.46
19,000,000  TREASURY BILL 0% 20/08/26 18,830,330 18,842,300 5.16
315,654,291 317,018,105 86.84

315,654,291 317,018,105 86.84

315,654,291 317,018,105 86.84

18/65
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7.0

2026 31

2022

7.0 2023 11

7.0

300
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100

100

2171

10,000,000
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2026 31
1.39704
159.33741
7,500
30
0.01

60
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7,500
60
0.30
60
0.17
60
60
2,500
5,000

22165
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60

60

60
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293,305
165,933
850,092
78,184
58,667
19,554
15,372
10,263

1,491,370
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13

18

2026

31

3,157,870
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26 198
2023 31 2023 14
10
10
1,000
100 0.01
100 0.01
10,000
2.0
10
100 0.01
100 0.01
10,000

2.0
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2023

0.001

16
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2026 31
12,402,081 8,817,913 2026 30 53,817
1,822,922 1,296,102 2026 30 7,910
2,333,072 370,210,138 2026 30 3,401
1,179,203 187,115,091 2026 30 1,719
44,653 62,857 2026 30 (311)
5,138,665,010 32,404,751 2026 30 (67.,977)
10,019,476,687 63,183,462 2026 30 (132,543)
68,511 10,869,469 2026 30 112
94,532 132,012 2026 30 99
78,049 12,387,907 2026 30 94
64,273 10,200,000 2026 30 86
10 1,696 2026 30 0
10 1,722 2026 30 0
10 1,722 2026 30 0
57,212 9,093,392 2026 30 (11)
111,321 17,693,543 2026 30 €3
79,202 12,607,734 2026 30 (136)
33,703 47,403 2026 30 (206)
299,458 420,689 2026 30 (1,479)
500,000 3,147 2026 30 @
10,000,000 63,043 2026 30 (115)

27/65
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377,080,000 TRSWAP BEFSBPO7 IDX 17/06/26
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2026

17 (12,381,799)
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2026
50 9,268

2026 30
185.35

2026 9,151

13 5,390,478,400.82

30,561,785,122

82,706,862.40
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2026 31
2026 31 2025 31
600,000 111,210 600,000 111,210
4,732 877 14,433 2,675
604,732 112,087 614,433 113,885
2,138,332 396,340 2,162,488 400,817
4,743,908 879,283 9,013,173 1,670,592

6,882,240 1,275,623 11,175,661 2,071,409

106,994 19,831 190,724
7,593,966 1,407,542 11,980,818 2,220,645

500,000 92,675 500,000 92,675
4,636,408 859,358 4,194,473 777,446
436,092 80,830 441,935 81,913
5,572,500 1,032,863 5,136,408 952,033
48,795 9,044 64,550 11,964
1,972,671 365,635 6,779,860 1,256,647
2,021,466 374,679 6,844,410 1,268,611

7,593,966 1,407,542 11,980,818 2,220,645
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2026 31
2026 31 2025 31

10 485,530 89,993 443,782 82,255

(49) ) 369 68

728 135 175 32

11 (50,117) (9,289) (2,391) (443)

436,092 80,830 441,935 81,913

436,092 80,830 441,935 81,913
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2026 31

1998 27

1998 13
1998 13

103 8645 13

31

33/65



2024
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2026

100

31

31

31

2011
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10 50,000

3,873,425
321,048
4,194,473

441,935
4,636,408

2026 31
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2034

100 600,000 3,925,883
2026 2025

15,177 14,870
838 515
(11,267) (208)
4,748 15,177
(744) (919)

728 175

(16) (744)
4,732 14,433
5,847 16,005
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36/65

2026 31
2026 31 48,795 2025 31
64,550 2015 2016
2025
492,671 2025 31 467,860
2014 31 ..
1,480,000 2025 31 6,312,000
2026 31 2025 31
2026 31
4,743,908 2025 31 9,013,173
2026 31
2025 31
2026 31 2025 31
2026 31 2025 31
8,004,849 8,064,656
(7,519,319) (7,620,874)
485,530 443,782
2026 31
6,123,000 2025 31 6,312,000
1,396,219 2025 31 1,308,874
2026 31 50,117 2025
31 2,391



12

2025

13
2026

31

31

2026
41,750
4,675

31

2026

2025

31

31

2026
3,244

37/65
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GLOBAL FUNDS TRUST COMPANY
Balance sheet as at March 31, 2026
[expressed in Euro)
Mote(s)
ASSETS
FIXED ASSETS
Financial asseats
Shares in affiliated undertakings 5

Inwestments held as fixed assets

CURRENT ASSETS

Deabtors
Trade deblors
a) becoming due and payable within one year

Cash at bank and in hang

PREFPAYMENTS

TOTAL (ASSETS)

CAPITAL, RESERVES AND LIABILITIES
CAPITAL AND RESERVES
Subscribed capital

Results brought forward
Results for the financial year

CREDITORS

Trade creditors
a) becoming due and payable within ane year

Armaunts owed to affiliated underakings
a) becormning due and payable within ane year

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

MNote(s)

L

79

The accampanying nofes form an integral part of these annual accounls,

38/65

March 31, 2026 March 31, 2025
&00,000 £00,000
4,732 14,433
B04,732 514,433
2,138,332 2,162 438
4,743,908 9.013.173
6,882,240 11,175,651
106,984 180,724
7,593,965 11,880,818
March 31, 2026 March 31, 2025
500,000 500,000
4 636,408 4,194,473
438092 441 935
5,572,500 5,136,408
48,795 64,550
1,972 671 6,779,860
2,021,466 E,844 410
7,593 566 11,880,818

-5
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GLOBAL FUNDS TRUST COMPANY
Profit and Loss account

For the year ended March 31, 2028
(exprassed in Eurc)

Mote(s)  March 31, 2026 Mareh 31, 2025

1. to 5. Gross resulls 10 485,530 443,762
10, {Loss) Income from other investments ard loans
forming pan
of the fixed assets

b) ether (loss) income not included undar a) L= 369
13, Value adjustments in respect of inancial assets and of
Ircastmants hald as current assels 5 728 75
14, Interest payable and similar expenses

b ather intarest and similar expenses 1 {50,117} (2.381)
16. Resulls atier taxation 436,082 441,935
18. Rasulis for the financial year 436,002 441,935

(Sl Prancs (5

OF [0 : i}
BAFS OISR |
Jepr-fves Francois Eric SOUBRY
Dirgesor Director
Tha secompanying nodes form an infegral part of these annual accounds, -8

39/65



EDINETOOOO
OO00D0oO00o0oO00DbDo0oDOoOdooE27921)
OOoooooooooooooooooood

GLOBAL FUNDS TRUST COMPANY

Motes to the Annual Accounts
As at March 31, 2026
{expressed in Euro)

Note 1 — Notes to the Annual Accounts

Global Funds Trust Company (the “Company”) was incorporated as an exempted company on
February 27, 1958 under the Companies Act of the Cayman Islands. The Company was aniginally
registered under the name 'Global Funds Company’ and changed its name by special resolution on
March 13, 1986. The Company oblained a trust license effective March 13, 15598 under the Banks
and Trust Company Law. Effective that same dste, the Company alse obtsined s Mutual Fund
Administrators License igsued under the Mutual Funds Act of the Cayman Islands. The Company is
awholly owned subsidiary of Nomura Bank (Luxembourg) SA..

Momura Bank (Luxembourg) 5.A. i a subsidiary of Nomura Europe Holding Ple (the “Parent
company”), a holding company incorporated under the laws of United Kingdom and whose registersd
office is in London. The consolidated accounts of Momura Europe Holding Plc may be oblained at
1 Angel Lane, London, EC4AR 3AB, UK.
Momura Bank (Luxembourg) 3.A.'s ultimate parent is Memura Holdings, Inc., a holding company
incorparated under the laws of Japan whose registered office is in Tekyo. The consolidated accounts
of Momura Heldings, Inc. may be obtained at 1-13-1, Nihcnbashi, Chuoku, Tokya 103-8845, Japan.
The principal aciivity of the Company is to provide frust and management services to investment
funds for which it receives trustee and management fees,

Note 2 — Summary of significant accounting policies
Besia of ;

The Company’s accounting year slarts on 1 April and ends on 31 March every year. Tha going
conoam basis has been applied in preparing thess Annuval Accounts.

The annual accounis of the Company are prepared in accordance with Luxembourg laws and
regulatory requirements and according to generally accepted accounting principles applcable in
Luxembourg.

The significant accounting polickes are summarised as follows:

Foreign cumancy translation

The Company maintains its accounting records in Eure (EUR) and #s annual accounts are expressed
in this currency,

All transactions expressed in cumencies other than the EUR are transiated into EUR at exchange
rates prevailing at the transaction date.

Cash st bank is franslated at the exchange rates effective al the balance sheet date, Exchange
losses and gains are recorded in the profit and loss account of the year.
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GLOBAL FUNDS TRUST COMPANY
Motes to the Annual Accounts

As at March 31, 2026
(expressed in Euro)

MNote 2 — Summary of significant accounting policies {continued)
Ohher assets and liabilities are transiated separately at the lkower or al the higher, respectively, of the
value converted at the historical exchange rates or at their valus determined at the exchange rates
prevailing at the balance sheat date.

Realised exchange gains and losses and unrealised exchange losses are accounted for in the profit
and logs account. Unrealized gains ane not taken into sccount.

Expenses

Expenses are recorded on an accruals basis.
Interest income

Interest income are recorded on an accruals basis.

Gross resulis

Gross results includes the management fees eamed from funds under management less ather
external charges. The turnover is recorded on an accrual basis,

= isl
Financial assels are valued at the lower of cost or market value.

Investments held as fixed assets are valued at purchase price including the expenses
incidentaltherato. In the case of durable depreciation in value according fo the opinion of the Board,
value adjustments are made in respact of linancial assets, so that they are valued at the lower figure

to be attributed to them at the balance sheet date. These value adjustmants are not continued if the
reggons for which the value adjustments were made have ceased to apply.

Cgbtors

Trade deblors are recorded at their nominal value. They are subject to value adjustments where
their recovery is compromised, These value adjustments are not continued if the reasons for which
ihe value adjustments were made have ceased to apply.

Prapaymarnts

Prepaid expenses consist of expenses paid in advance to reflect future benefiis of the Company,
Trade crediors

This Eability item includes expenses to be paid during the subsaguant financial year but related to
the currant financial year.
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GLOBAL FUNDS TRUST COMPANY
Motes to the Annual Accounts

As at March 31, 2026
{expressed in Eurg)

Mote 3 — Subscribed capital
The share capital which is issued and fully paid represents 50,000 registered shares of a par value

of EUR 10 each. The Company has not purchaged ks own shares,

Mote 4 — Results brought forward

EUR
Balance as at March 31, 2024 3873425
Previous year's results 321,048
Balance as at March 31, 2025 4,194 473
Previous year's results 441,835

Balance as at March 31, 2026 4 636 408

42165
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GLOBAL FUNDS TRUST COMPANY

Motes to the Annual Accounts
As at March 31, 2028
{expressed in Eung)

Mote 5 — Financial assets
Financial fixed assets consist of:
Shares in affiliated undertakings

The Company owng 100% of the shares issued by Master Trust Company, a Cayman domiciled
company incorporated on June B, 2011, located in Ugland House, South Church Streeet, George

Taown,
Company name Interest Acquisition Cost Audited Net Equity
{EUR) March 31, 2026
{EUR}
| Master Trust Company 100% 600,000 3,925,883

Investments held as fixed assets

Investments held as fised assels consist of investments in unita’shares of investmeant funds.
Movermnents in investments held as fived assats are summarised as follows;

2026 2025
EUR EUR
Acquisition cost
at the beginning of the year 18,177 14,870
acquisitions during the year 538 515
disposals during the year {11.267) {208)
at the end of the year 4,748 15177
Value adjustments
at the beginning of the year (744) (818)
walue adjustments for the year 728 175
at the end of the year (18) (7a4)
Fareign exchange impact
at the beginning of the year — ——
value adjustments for the year - -
at the end of the year - wes
Met value at the end of the year 4,732 14,433
Market value ai the end of the vear 5,847 16,005

43/65
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GLOBAL FUNDS TRUST COMPAMNY

Notes to the Annual Accounts
As at March 31, 2028
(exprassad in Eura)

Note & — Taxation
The Company has recaived an undertaking from the Cayman Islands Government exempting it from
all local income, profits and capital gains tax until January &, 2034, No such taxes exist in the Cayman
Islands at the present time.
The Company may be subject to foreign withholding tax on eertain inferesi, dividends and capital
gains, imposed an a gross basis,

Note T — Debtors and Creditors

Deblors:

As at March 31, 2026, the trade debtor balance consists of commissions and fees receivable from
investment funds for trust and management services.

Creditors;

As at March 31, 2026, the creditors consist of audit fees and other assurance services fees for an
amount of EUR 48,785 (March 31, 2025: EUR 84,550), fees payable to Giobal Funds Management
8.4 for an amount of EUR 482 871 (March 31, 2025 EUR 467,860) following an agreement signed
betwean the ko entifies affective March 2025 and replacing two agreements originally signed in
2015 and 2016, fees payable to Nomura Bank (Luxembourg) S.A. for an amount of EUR 1,480,000
{March 31, 2025 EUR 8,312,000} following & framewark agreament signed between the two entities
on March 31, 2074, The services provided by Nomura Bank (Luxembourg) S.A. include without
limitation asset management supporl, legal affairs, compliance, internal audit, IT, administrative,
infrastructure services, etc.

Note 8 — Average Staff
The Company did not have any employess during the years ended March 31, 2026 and
March 31, 2025,

MNote 2 — Related party transactions

The Company is fully cwned by Nomura Bank (Luxembourg) S.A, (incorporated in Luxembaourg),
The ultimate parent of the Comparny is Nomura Holdings Inc. and is located in Tokyo.

A number of banking transactions are entered into with Nomura Bank (Luxembourg) 5.A. in the
narmal course of business. These include current accounts and foreign exchange curmency
transactions. As at March 31, 2026, the cash balance held al Nomura Bank (Luxembroug) 5.4,
amounts to EUR 4,743,908 (March 31, 2025: EUR 5,013,173).

For the year ended March 31, 2026, the Company received no interests on tha balance of its current
accounis opened at Nomura Bank (Luxembourg) S.A, (March 31, 20258 nil}.

In addition, fees are invoiced to the Company by Nomura Bank (Luxembourg) S A, and Global Furds
Management S.A. (cf. Nole T above).

11 -
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GLOBAL FUNDS TRUST COMPANY
Maotes to the Annual Accounts

As at March 31, 2026
(expressed in Euro)

Note 10 - Gross results

Far the years ended March 31, 2026 and 2025, this caption can be analysed as follows:

March 37, 2028 March 31, 2025

EUR EUR

Trust and Management fesas 3.004, 845 8,064,658
Other external charges {7.519,319) (7.620,874)
435,530 443 782

For the year ended March 31, 2028, the Other external charges consist mainly of annual fees dua to
Momura Bank (Luxembouwrg) 5.A. for an amount of EUR 6,123,100 following a framework agreement
signed between the bwo entities (March 31, 2025: EUR 6,312,000 and other fees for a total amount
of EUR 1,396,219 (March 31, 2025 EUR 1,308,874).

Mate 11 — Other interest and similar expenses
For the year anded March 31, 2026, the Company incurred a net loss on spot foreign exchange
trangactions for an amount of EUR 50,117 {March 31, 2025: net loss for EUR 2,3581),

Mote 12 - Assets under management
Aszets under management which are not beneficially owned by the Company but for which the
Company has investment management responsibility have been excluded from the balance sheet,
Such assats for which the Company is acting as trustee amount to approximately ELIR 45 448 milion
as at March 31, 2026 (March 31, 2025: EUR 41,750 million), and assets for which the Company is
acting as management company amaunt to approximately EUR 4,675 milion as at March 31, 2026
[March 31, 2025: EUR 3,244 million).

Meote 13 - Subsequent events

Mo events have occurred subsequent to March 31, 2026 that would require adjustment to or
additional disclogure in the annual accounis as of March 31, 2026,

-2
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(¢

(
2026 50 9,171
2026 31
183.41
(
2026
33
Batiment A 33, rue de Gasperich 50,000 100
Nomura Bank L-5826 H Grand Duchy of
- esperange, Grand Duchy o
(Luxembourg) S.A. P J Y
Luxembourg
(
2026 50 9,268
2026 30

185.35
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(
2026
33
Nomura Bank Batiment A 33, rue de Gasperich 50,000 100
(Luxembourg) S.A. L-5826 Hesperange, Grand Duchy of
Luxembourg
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KPMG LLP

P.0. Box 493

SIX Cricket Square
Grand Cayman KY1-1106
Cayman Islands

Tel +1 345 949 4800
Fax +1 345 949 7164
Web www . kpmg . com/ky

Independent Auditors® Report to the Board of Directors

Opinion

We have audited the annual accounts of Global Funds Trust Company (the““Company”~), which comprise the
balance sheet as at March 31, 2026, and the profit and loss account for the year then ended, and notes to
the annual accounts, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying annual accounts present fairly, inall material respects, the financial
position of the Company as at March 31, 2026, and its financial performance for the year then ended in
accordance with accounting principles generally accepted in Luxembourg.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (““1SAs””). Our
responsibilities under those standards are further described in the““Auditors® Responsibilities for
the Audit of the Annual Accounts~””section of our report. We are independent of the Company in accordance
with International Ethics Standards Board for Accountants International Code of Ethics for Professional
Accountants (including International Independence Standards) (““1ESBA Code””) together with the
ethical requirements that are relevant to our audit of the annual accounts in the Cayman Islands, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the 1ESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Annual Accounts

Management is responsible for the preparation and fair presentation of the annual accounts in accordance
with, and for such internal control as management determines is necessary to enable the preparation of
annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, management is responsible for assessing the Company®s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company*s financial reporting process.

Auditors”® Responsibilities for the Audit of the Annual Accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors™ report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual accounts.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting fromerror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company*s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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- Conclude on the appropriateness of management*"s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company®s ability to continue as a going concern. Ifwe conclude
that a material uncertainty exists, we are required to draw attention in our auditors” report to the
related disclosures in the annual accounts or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors*

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

KPMG LLP
June 26, 2026
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