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NEUBERGER BERMAN INVESTMENT FUNDS PLC -
Neuberger US Small Cap Intrinsic Value Fund - JPY 13 Accumulating Class
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Neuberger Berman Asset Management Ireland Limited
Neuberger Berman Europe Limited Neuberger Berman
Investment Advisers LLC
Brown Brothers Harriman Trustee Services (lIreland) Limited
Brown Brothers Harriman Fund Administration Services
(Ireland) Limited

2000

Neuberger Berman Asset Management Ireland
Limited Neuberger Berman Europe Limited Neuberger Berman Investment Advisers
LLC
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1,563,072 13.52
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() () () () | ()

Neuberger Berman US Small
1 |Cap Intrinsic Value Fund - 496,404.287 1,835.75 911,274,169 1,860.74| 923,679,312| 97.50
JPY 13 Accumulating Class

2 9,964 1.0112 10,075 1.0118 10,081 0.00
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577,485,030 942,322,620

10,019 10,075

249 283
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69,730 92,799

3,486,272 4,640,246

34,768 46,308

3,501,283 4,779,357
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, 584,222,765
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1 642,797,406 584,222,765
83,436,384 33,279,946
142,011,025 73,976,962
1 584,222,765 543,525,749
2
2024 6 6 2025 6 6
2025 6 5 2026 6 5
1 1
0 93,242
0 338,225,768
9,315,195 61,348,398 16,581,648
70,663,593 53,870,629
1,209.52 408,771,287 7,520.72
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2024 6 6 2025 6 6
2025 6 5 2026 6 5

198 2 4
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2 3
[2025 6 5 [2026 6 5 |
1.
2. @ @
@ 7))
€)) ®3)
3.
2 2024 6 6 2025 6 5
53,978,768
17
53,978,751
()
3 2025 6 6 2026 6 5

406,937,590

56

406,937,646

)
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1
2 3
[2025 6 5 1 [2026 6 5 1
1 1.0170 1 1.7521
1 10,170 1 17,521
)
1
@
@
Neuberger Berman US Small Cap
Intrinsic Value Fund - JPY 13 513,317.5110 942,322,620
Accumulating Class
513,317.5110 942,322,620
9,964.0000 10,075
9,964.0000 10,075
523,281.5110 942,332,695
2
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Neuberger Berman US Small Cap Intrinsic Value Fund

Neuberger Berman US Small Cap Intrinsic Value Fund

UCITS
(Undertakings for Collective Investment in Transferable Securities
Brown
Brothers Harriman Fund Administration Services (Ireland) Limited 2025 12 31

@
2025 12 31

USD

482,869,274
6,454,979
571

384,223
250,639
489,959, 686

135,312
75,834
489,319
700,465
489,259,221
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()
US Small Cap Intrinsic Value - Schedule of Investments

Financial Assets at Fair Value through Profit or Loss

"”msl:l':;r:i Security Description Fair vﬂg; » fﬁr:::

Equities 98.68% (31 December 2024: 98.71%)

United States Dollar

138,948 Acadia Healthcare Co Inc 1,971,672 0.40
497,547 Accuray Inc 210,277 0.8
325,022 Adeia Inc 5,606,630 1.15
110,987  AsrCap Holdings NV 15,955,491 3.%
31,687 Albany Intermational Corp Class A 1,606,531 0.33
46,699 Abeoa Corp 2,481,585 0.51
721,440 Alght Inc Class & 1,406,808 0.5
333024 Amneal Phammaceuticak e 4,195,102 0.86
84,583 Ascosa Inc 8,992 864 1.84
48,547  Atmos Enengy Corp 8,137,934 1.66
96,130 AmCure Ing 3,802,903 0.78
45,032 Awery Dennison Cop 8,736,060 1.79
582803 Babcock & Wikoox Enterprises Ing 3,634,971 0.7
296,838 Banc of Calfornia inc 3,726,005 1.17
52,082 Bloom Energy Comp Class A 4,525,405 0.92
40,963 Bread Fnancial Holdings inc 3032491 0.62
639,305 Brightstar Lottery Pic 9 596,441 102
117,064 Caleres Inc 1,424,669 0.9
65,270 Centuri Holdings Inc 1,648,068 0.34
118,785 CEVA Inc 2 556,253 0.52
19,060 Charles River Laboratories Intemafional Inc 3,802,089 0.78
31,89 Ciena Corp 7,459,050 1.53
18,100 Chean Harbors Inc 4,244,088 0.87
491,878  Cheveland-Chfs Ine 6,532,140 1.33
178,900 CNX Resounces Corp 6,578,153 1.35%
552,423 Cognyte Software Lid 5,192,776 1.06
26,355 Coherent Corp 4,864,342 0.99
1,392,964 Conduent Inc 267449 0.55
31,626 COMMED Corp 1,284,008 020
344,368 Criteo SA ADR 7,087,424 1.45
83,669 CytoSorbents Corp 56,677 0.0
156,826 Devon Energy Corp 5,744,536 1.17
683,542 Emin Corp 12,249,073 2.50
51,29 Glacier Bancormp In 2,239,589 .46
145,684 Haemonetics Corp 11,676,573 13
230,521 Han Celestial Group Inc 246,658 0.0%
66,885 Helics Technologies Ing 3,577,679 0.73
641,383 Huntington Bancshares inc 11,127,995 2.27
554,410 indie Semiconductor Inc Class A 1,957,067 0.40
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US Small Cap Intrinsic Value - Schedule of Investments (Continued)

Financial Assets at Fair Value through Profit or Loss (Continued)

Humﬁl:r-]zr':: Security Description Fair U.:,Ig; » ;.fs::t:
Equities 98.68% (31 December 2024: 98.71%) (continued)
United 5tates Dollar (continued)

75,593  Innowex Intermational bng 1,653,219 0.34
364,067 Innoviz Technologees Litd 310,586 0.07
NEB36 Iategra LifeSciences Holdings Corp 2717943 0.56

11,018 ION Geaphysical Corp 0 0.00

73,826 IPG Photonacs Comp 5,285,942 1.08

37,162 Hron Ing 3,450,863 on
255,038 KBR Inc 10,252,528 210
382,013 Kyndryl Holdings Inc 10, 145, 265 207

42,65 Lear Corp 4,592,732 1.00
641,660 Lionsgate Swdios Comp 5,853,356 1.20

B5,318 LwveRamp Holdngs Inc 2,505,790 051

49,139 MACOM Technology Solutions Holdings Inc 8,416,528 1.72
109,233 Mercury Systems Ing 1,975,101 .63
194,146 MNCR Voyix Coep 1,980,239 0.40
115,731 Neogen Comp B8, 960 017
159,564 MNew Jersey Resources Corp 7,359,092 1.50
138,588 mlLight linc 5,198,436 1.06
137,530 MNorthwestern Energy Group Inc B.ET6, 186 1.81
155,967 OneSpan Inc 2,002,616 o4
394,803 OPENLANE Inc 11,757,233 240
410,593 Orabure Technologies Ing 093,635 0.20
153,573 Ormat Technohogies Inc 16,965, 209 347

30,852 05! Systems Inc 7,869,111 1.61
263,276 Patterson-UTI Enengy Inc 1,608,616 0.33
173,395 Portland General Electric Co 831,26 1.70
103,272 Quideldrtho Corp 1849 443 .60
108,719 Radware Ltd 2,643,131 0.54
117,375 Rambuws Ing 10, 785,589 2.2
447,724 Resdeo Technologies Inc 15,724,067 3.2

1,431,854 Ribbon Communications inc 4,113,739 .84

26,157 Rogers Corp 2,395,196 0.49

69,780 Sealed Air Comp 2,690, %856 0.59

85081 Semtech Corp 6,269,619 1.28

90,271 Somnigroup Internabional Inc 8,059,395 1.65
423,589 Standand BioTools Ing 241 193 o0

44,360 Starz Ententainment Corp 519,012 0.1
484 566 Stratasys Lid 4, 106,033 0.86
175,077 TechnipEML Fic 1,801,431 1.59

11,189 Teledyne Technologies Inc 5,704,343 1.17

40179
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US Small Cap Intrinsic Value - Schedule of Investments (Continued)

Hu";'}'_:[si Security Description i vﬂ:; » Uni:;:
Equities 98.68% (31 December 2024; 98.71%) (continued)
United States Dollar {continued)
913,707 TETRA Technologies Inc B, 561,435 1.75
B7,742 Texas Capital Bancshares Inc 7,944,161 .62
126,290 TreeHouse Foods Inc 979,181 0.61
252,074 UiPath Inc Class A 4,131,403 0.85
308,616 Under Armow Inc Class C 1,913,357 0.39
512,675 Unisys Comp 1,414,983 0.29
49,018 United Parks & Resoets Inc 1,779,353 0.36
165,900 Wanex Faging Corp 1,932,735 0.40
127,030 Warones Systemms Inc Class B 4, 166, 584 0.85
377,542 Weeco Instruments Inc 10,790,150 221
577,714 Wiasat Inc 19,908,024 4.07
21,510 Vistra Corp 3,470,208 o
45,455 'Whirlpool Corp 3,279,124 0.67
26,408 Woccom Lid 2,743,527 0.56
260,001 Xperi Inc 1,523,665 a3
Total Equities 482,792,201 98.68
Total Investments 482,792,201 98.68
Forward Currency Contracts 0.02% (31 December 2024: 0.01%)
oo pomt VB couterporty Contiats__ Vrsalied % of et
ELR Hedged Clsses
€5, 238,747 LSS 6,105,642 150172026  Goldman Sachs International 14 49 451 ]}
€ 704,563 LSS BX0,303 15012026 UBS AG 2 7,449 0.00
€ 1,359,587 USS 1,579,470 150172026 Westpac Banking Corp 4 18,062 0.m
55 1,195,320 € 1,006,105 1900172026 Gokdman Sachs Inernational 3 1,383 0.00
LSS 187,065 € 155,008 150172026 Westpac Banking Corp 1 228 0.00
Total Unrealised Gain en Forward Currency Contracts = 77073 0.02
Fair Value % of Net
uss Assets
Total Financial Assets at Fair Value through Profit or Loss 482,869,274 98,70
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[2025 6 5 1 [2026 6 5 ]
3,492,853 1,562,150
7,995,016 9,988,765

42 30
11,487,911 11,550,945
11,487,911 11,550,945

15 —

15 —

15 —
11,423,886 11,423,265

64,010 127,680
11,487,896 11,550,945
11,487,896 11,550,945
11,487,911 11,550,945
2025 6 6

2026 6 5
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2024 6 6 2025 6 6
2025 6 5 2026 6 5
[2025 6 5 1| [2026 6 5 ]
11,412,875 11,423,886
11,468 46
457 667
11,423,886 11,423,265
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
2,999,301 2,999,301
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
358,101 357,480
9,970 9,970
9,970 9,970
9,970 9,970
9,970 9,970
996,711 996,711
9,965 9,965
9,964 9,964
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9,964 9,964

11,423,886 11,423,265

11,423,886 11,423,265
2024 6 6 2025 6 6
2025 6 5 2026 6 5

198 2 4

[2025 6 5 ] [2026 6 5 ]
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1.
2. @ @
¢)) )
® ®
3.
2024 6 6 2025 6 5
2,316
2,316
Q)
(2 (2024
10 26 2025 6 5 )
2025 6 6 2026 6 5
9,850
9,850
(D
( 2 (2025
10 28 2026 6 5 )
1
[2025 6 5 1 [2026 6 5 ]
1 1.0056 1 1.0112
1 10,056 1 10,112
3
1
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)
5,000,000 4,996,780
5,000,000 4,991,985
10,000,000 9,988,765
10,000,000 9,988,765
2
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2026 6 30

948,066,334

724,023

947,342,311

534,296,042

1.7731

2026 6 30

11,557,552

11,557,552

11,423,265

1.0118

47179
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2026 20 160,000
38,300
2026

0 0

175 3,095,826

1 1,821

25 95,617

201 3,193,266
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38 59
19 52
193 41 2025

2026 31 PwC Japan
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@

40
2025 31

41
2026 31

1,643,002 1,625,101
- 307,159

504,626 490,214
19,384,558 20,892,677
3,544,046 4,847,689
3,929,834 5,109,447
12,841 -
34,763 138,949
29,053,672 33,411,239
646,419 1,105,993
387,569 833,126
167,868 178,143
90,981 94,723
614,848 645,566
3,795 3,795
410,834 583,228
200,219 58,543
3,375,118 4,075,860
45,279 57,733
1,641,087 1,647,722
80,000 82,100
85,968 86,383
474,324 498,016
21,230 10,030
1,027,229 1,693,875
4,636,386 5,827,421
33,690,058 39,238,660
4,569,098 5,914,754
1,597,903 2,220,610
2,971,194 3,694,143
419,084 791,090
176,930 702,662
679,000 2,023,000
55,624 53,321
2,517 2,401
430,032 392,673

- 60,000

18,913 24,750

1 12
6,351,202 9,964,666
7,284 7,045

- 66,666

- 20,941

- 492,154

929,235 935,105
70,555 68,613
1,007,074 1,590,526
7,358,277 11,555,193
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26,322,588 27,666,191
2,000,000 2,000,000
400,000 400,000
400,000 400,000
23,922,588 25,266,191
500,000 500,000
23,422,588 24,766,191
23,422,588 24,766,191
9,192 17,275
9,192 17,275
26,331,781 27,683,467
33,690,058 39,238,660
@
40 41
2024 2025
2025 31 2026 31
15,942,593 18,818,899
13,704,198 15,411,642
119,640 123,482
698,269 666,211
30,464,702 35,020,236
7,184,184 8,662,546
208,842 165,675
9,117,522 11,172,831
3,569,637 3,574,998
5,547,885 7,597,832
130,446 121,085
266,277 267,253
59,666 64,109
154,034 154,355
26,294 22,849
16,846 16,437
9,435 9,502
16,907,274 20,389,391
4,011,683 4,070,342
78,387 96,048
3,201,466 3,224,709
731,830 749,585
20,001 30,250
1,400 2,891
191,110 202,047
92,032 192,070
468,092 468,091
180,129 170,331
430,032 392,673
- 66,666
- 80,941
277,210 382,648
713,675 744,124
13,064 19,350
482,971 541,658
6,881,403 7,364,090
6,676,024 7,266,753
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41,081 145,296

2,222 1,778

- 7,227

15,596 9,622

58,900 163,926

686 2,019

29,798 75,377

4,633 4,627

35,118 82,024

6,699,806 7,348,654

- 331

172,297 -

172,297 331

14 -

- 227

- 1,400

2,236 -

2,251 1,627

6,869,851 7,347,358

1,825,606 2,823,325

230,702 670,366

2,056,308 2,152,958

4,813,542 5,194,399

€))
40 2024 2025 31

( )
2,000,000 400,000 400,000 500,000 22,396,494
3,787,448
4,813,542
- - - - 1,026,094
2,000,000 400,000 400,000 500,000 23,422,588
22,896,494 25,296,494 10,599 10,599 25,307,093
3,787,448 3,787,448 3,787,448
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4,813,542 4,813,542 4,813,542
1,406 1,406 1,406
1,026,094 1,026,094 1,406 1,406 1,024,687
23,922,588 26,322,588 9,192 9,192 26,331,781
41 2025 2026 31
( )
2,000,000 400,000 400,000 500,000 23,422,588
3,850,796
5,194,399
- - - - 1,343,603
2,000,000 400,000 400,000 500,000 24,766,191
23,922,588 26,322,588 9,192 9,192 26,331,781
3,850,796 3,850,796 3,850,796
5,194,399 5,194,399 5,194,399
8,083 8,083 8,083
1,343,603 1,343,603 8,083 8,083 1,351,686
25,266,191 27,666,191 17,275 17,275 27,683,467
41 2025 2026 31
@
@
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40 41
2025 31 2026 31
41
2025
2026 31
34 2024 13
33 2024 13
¢!
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(¢
2028 3
G
40 41
2025 31 2026 31
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CcMS cMS
cMS cMS
CcMS cMS
30,000,000 30,000,000
19,384,558 20,892,677
10,615,441 9,107,322
292,639 339,236
533,641 540,326
8,271 34,019
40 41
2024 2025
2025 31 2026 31
100 10
7,222
40 2024 2025 31
2024 2025 31
38,300 - - 38,300
€Y}
2024 26
() 3,787,448
() 98,889
() 2024 31
) 2024 26
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@)
2025 26
() 3,850,796
)
) 100,543
() 2025 31
() 2025 26
41 2025 2026 31
2025 2026 31
38,300 - - 38,300
€9
2025 26
) 3,850,796
) 100,543
() 2025 31
() 2025 26
@)
2026 25
) 4,155,511
)
) 108,499
() 2026 31
() 2026 25
40 41
2024 2025
2025 31 2026 31
40 41
2024 2025

2025 31 2026 31
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@ @)
@ )
) €)
40 2025 31
2025 31
45,279 45,279 -
474,324 471,310 3,013
519,603 516,589 3,013
89,468 88,245 1,222
9,317 8,824 492
98,785 97,070 1,715
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2
1,641,087
80,000
3
4
5
10 10
19,384,558 - - -
866 8,257 8,534 -
19,385,424 8,257 8,534 -
6
3 18,913 19,247 19,586 19,932 11,789 -
4 2,032 2,032 2,032 2,032 1,185 -
20,946 21,279 21,619 21,965 12,974 -
41 2026 31
2026 31
307,159 307,159 -
57,733 57,733 -
498,016 455,468 42,547
862,908 820,361 42,547
93,363 91,833 1,529
9,676 9,183 492
103,039 101,017 2,022
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2
1,647,722
82,100
3
4
5
10 10
20,892,677 - - -
4,547 12,446 2,317 10
20,897,224 12,446 2,317 10
6
24,750 25,220 25,699 17,693 -
2,630 2,630 2,630 1,783 -
27,380 27,851 28,330 19,477 -
40 31
@
- 45,279 - 45,279
- 45,279 - 45,279

)
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- 471,310 - 471,310
- 471,310 - 471,310
- 88,245 - 88,245
- 8,824 - 8,824
- 97,070 - 97,070
1
41 2026 31

€y
4,835 302,323 - 307,159
- 57,733 - 57,733
4,835 360,057 - 364,892

¢))
- 455,468 - 455,468
- 455,468 - 455,468
- 91,833 - 91,833
- 9,183 - 9,183
- 101,017 - 101,017
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40 41
2025 31 2026 31
1,641,087 1,647,722
80,000 82,100
33,551 | 17,453 | 16,098 48,870 | 21,274 | 27,596
11,727 | 14,402 | 2,674 8,862 | 11,231 | 2,368
45,279 | 31,855 | 13,423 57,733 | 32,505 | 25,227
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1,330 331 227
1,330 331 227
40 41
2025 31 2026 31
307,159 37,035
40 2024 2025 31
15,928,520 14,072 15,942,593
13,578,919 125,279 13,704,198
119,640 - 119,640
698,269 - 698,269
30,325,350 139,352 30,464,702
7,611,757
7,473,880
41 2025 2026 31
18,679,522 139,377 18,818,899
14,090,123 1,321,519 15,411,642
123,482 - 123,482
666,211 - 666,211
33,559,339 1,460,896 35,020,236
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7,473,880
9,957,136

40 2024 2025 31

€Y)
940,999
69,192
8,142
54,402
76,437
887,494

&)

887,494
887,494

41,740
929,235

929,235
929,235

®
69,192
8,142
1,127
10,501
88,963
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4

1.5

91,165

41 2025 2026 31

€))
887,494
61,550
13,148
68,344
64,515
829,333

&)

829,333
829,333
105,772
935,105

935,105
935,105

®
61,550
13,148
4,312
6,775
77,161

4

2.2
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93,170
40 41
2025 31 2026 31

292,894 294,745
3,308 2,231
131,675 123,770
- 21,013
- 25,512
15,190 14,929
4,044 4,309
39,392 108,834
99,432 76,472
12 28,262
14,842 18,529
2,352 2,396
38,200 353,465
- 155,127

562 -
397,773 627,353
1,039,682 1,856,954
1,039,682 1,856,954
- 155,127

8,221 -
4,231 7,951
12,453 163,078
1,027,229 1,693,875

40 41
2025 31 2026 31
100
42 2021 12

40 2024 2025 31
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41 2025 2026 31
10 2.4
492,154
492,154
492,154
40 41
2024 2025
2025 31 2026 31
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