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BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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3.00
2.20 2.00
Lux 0.900 0.950
0.720 0.760
Lux 0.900 0.950
0.720 0.760
Lux 1.300 1.350
1.040 1.080
Lux 1.260 1.310
1.010 1.050
Lux 1.140 1.190
0.910 0.950

80

2026 31
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Lux 1,373,827.32
Lux 875,937.00
Lux 2.124,985.79
Lux

23,410,693.14
Lux 1,254,484.77
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UBS
80
2026 31
Lux 148,113.02
Lux 4.,768,861.89
Lux 169,124.27
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Lux 2,016,394.91
Lux 8,206,881.93
2014 91 2016
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2013 11
2010
10 437
2014 91

www . ubs . com/ame-regulatorydisclosures

2026 31

61/550



20.15

15.315

20.15

15.

15.315

15.15

15

2048

20.315

20.315

62/550

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

15.315 2048
2048 15.15
20.315
20.15 15.15
15.315 2048



15.315

15.315

0.05

2020

18

0.01

EU

2048

0.05

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2048 15.15

20.315
20.15 15.15

0.01

2020/852
0.01

63/550

0.04



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

10

2019
Compliant

64/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

65/550



10

2018 11

108

108

25
25
22
2018 108

108 2018 11

2021 11 22 F
2018
34

66/550

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

10
108
2021 11
2025 12 31 108
34
2025 12 31



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2016 [2016 ] 36
36 2016
36 2016 70 70
108 34
36
108 2018 11 2021 11
34 2025 12 31 108 34
2025 12 31
12
10
2018 11
6.3396
2018 11
2016
DACG
2018 25

EU 2018 822 DAC6

67/550



DAC6

DAC6

EU

2020

68/550

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2018 25 2020 30
EU

EU



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2026
172,221,200.00 80.22
12,277,416.00 5.72
6,167,829.00 2.87
5,209,318.00 2.43
4,605,865.00 2.15
3,767,506.00 1.75
3,201,840.00 1.49
1,951,220.00 0.91
948,475.00 0.44
210,350,669.00 97.98
210,350,669.00 97.98
4,339,403.19 2.02
214,690,072.19
23,951 100.00
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2026
8,404,563.88 8.82
8,197,617.74 8.60
7,381,629.93 7.74
7,134,107.98 7.48
7,099,721.40 7.45
6,830,538.84 7.17
6,215,874.17 6.52
5,128,455.48 5.38
3,848,532.23 4.04
3,356,675.23 3.52
2,883,303.42 3.02
2,342,375.61 2.46
2,031,105.40 2.13
1,962,021.67 2.06
1,891,677.22 1.98
1,424,225.33 1.49
1,133,139.85 1.19
1,099,416.64 1.15
1,079,658.92 1.13
904,682.10 0.95
895,277.78 0.94
798,621.90 0.84
792,376.00 0.83
735,545.58 0.77
614,600.00 0.64
508,320.45 0.53
489,000.00 0.51
388,170.02 0.41
339,984.00 0.36
328,253.14 0.34
327,009.72 0.34
276,830.37 0.29
270,489.21 0.28
220,225.80 0.23
218,518.35 0.23
187,269.98 0.20
186,490.43 0.20
185,409.12 0.19
180,017.37 0.19

70/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
ooooodoooiooooooodod

175,130.90 0.18
172,859.17 0.18
156,907.50 0.16

0.33 0.00
88,796,630.16 93.16
1,531,412.82 1.61
90,328,042.98 94.77
4,988,902.66 5.23
95,316,945.64
17,667 100.00
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2026

29,236,458.48 11.75
28,297,337.58 11.38
28,124,089.28 11.31
27,719,833.60 11.15
15,045,592. 14 6.05
12,482,675.33 5.02
11,142,836.38 4.48
10,679,951.24 4.29
9,769,178.80 3.93
8,365,085.55 3.36
8,345,989.78 3.36
4,879,273.20 1.96
4,471,518.28 1.80
3,755,097.50 1.51
2,945,641.77 1.18
2,453,427.16 0.99
2,129,503.12 0.86
1,753,507.00 0.71
1,435,500.00 0.58
986,250.00 0.40
745,240.00 0.30
665,945.00 0.27
513,875.12 0.21
505,965.50 0.20
399,140.00 0.16
216,848,911.81 87.19
13,585,903.66 5.46
9,314,483.90 3.75
22,900,387.56 9.21
3,981,925.00 1.60
243,731,224.37 98.00
4,985,692.92 2.00

248,716,917.29
10,389 100.00
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2026
507,024,268.06 14.56
418,761,464.60 12.03
409,544,973.61 11.76
368,765,188.54 10.59
314,739,650.54 9.04
263,098,891.72 7.56
173,783,911.79 4.99
159,265,533.31 4.57
141,711,751.53 4.07
99,035,691.17 2.84
98,844,130.52 2.84
68,296,196.47 1.96
67,176,221.73 1.93
40,994,500.00 1.18
33,907,975.70 0.97
30,108,035.24 0.86
18,272,476.22 0.52
17,694,664 .65 0.51
17,564,979.53 0.50
14,886,314.76 0.43
14,776,475.04 0.42
13,688,147.18 0.39
11,760,455.28 0.34
10,390, 257.47 0.30
8,028,882.00 0.23
7,676,303.76 0.22
6,448,587 .17 0.19
3,336,245,927.59 95.83
25,240,287.08 0.72
108,500.00 0.00
25,348,787.08 0.73
3,361,594,714.67 96.56
119,908,939.19 3.44

3,481,503,653.86

645,297 10000
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2026

28,686,906.41 17.80
15,589,942.56 9.67
10,015,191.75 6.21
7,418,261.97 4.60
6,167,843.72 3.83
5,905,825.01 3.66
5,822,580.63 3.61
4,866,912.21 3.02
3,666,026.72 2.27
3,451,762.40 2.14
3,383,231.44 2.10
3,263,335.20 2.02
2,884,671.90 1.79
2,606,546.54 1.62
2,596,765.16 1.61
1,285,622.20 0.80
1,176,130.44 0.73
1,157,144.88 0.72
929,409.18 0.58
842,922.33 0.52
701,421.89 0.44
673,025.98 0.42
661,478.23 0.41
628,356.05 0.39
577,375.45 0.36
561,187.54 0.35
456,455.97 0.28
433,888.02 0.27
430,560.97 0.27
398,488.50 0.25
396,147.35 0.25
374,834.92 0.23
370,366.76 0.23
354,627.81 0.22
349,393.89 0.22
310,766.35 0.19
305,481.25 0.19
278,641.18 0.17
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216,802.65 0.13
190,756.92 0.12
167,667.90 0.10
60,200.69 0.04
0.45 0.00
0.03 0.00
120,614,959.40 74.83
32,714,597.06 20.30
153,329,556.46 95.13
7,846,650.58 4.87
161,176,207.04
32.388 100.00

Lux 2019 11 22 Lux
Lux
Lux
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2026
1,000

AUSTRALIA-REG-S 4.75000% 11- 4.7500| 2027 21 6,000 6,041,400.00 6,007,740.00 .80
21.04.27
AUSTRALIA-REG-S 1.00000% 20- 1.0000 2030 12 21 6,000 5,168,640.00| 5,141,280.00 .39
21.12.30
NEW YORK LIFE GLOBAL FUNDING-REG-S
5 35000% 23-19.09.28 5.3500| 2028 19 5,100| 5,098,215.00| 5,102,346.00 .38
VESTPAC BANKING CORP-REG-S 4.80000% 4.8000| 2028 16 4,900 4,924,039.80| 4,878,930.00 .27
23-16.02.28
BENDIGO & ADELAIDE BANK LTD-REG-S
5 10000% 23-16.06.28 5.1000| 2028 16 4,800| 4,821,288.00| 4,800,048.00 .24
QUEENSLAND TREASURY CORP-144A-REG-S
1.50000% 21-20 08,32 1.5000| 2032 20 5,500| 4,621,208.00| 4,468,420.00 .08
BENDIGO & ADELAIDE BANK LTD
5 10000% 24-14.05.27 5.1000| 2027 14 4,300| 4,323,137.00| 4,297,936.00 .00
BENDIGOGADELAIDE BANK LTD-REG-S
4.95800% 24-28.11.20 4.9580| 2029 11 28 4,300| 4,300,000.00| 4,266,546.00 .99
LLOYDS BANKING GROUP PLC 5.80200% 5.8020| 2029 17 3,700| 3,765,529.90| 3,723,643.00 .73
23-17.03.29
QUEENSLAND TREASURY CORP-144A-REG-S

10 |1 750008 20-20.07 34 1.7500| 2034 20 4,800| 3,578,592.00| 3,681,408.00 71
REGISTRY FINANCE PTY LTD REG-S

1 {42000 24-19 12,31 5.4720| 2031 12 19 3,100| 3,100,000.00| 3,086,236.00 .44

)

12 |TREASURY CORP OF VICTORIA 1.50000% 1.5000| 2030 11 20 3,500| 2,969,262.50| 3,032,750.00 .41
20-20.11.30

13 |AUSTRALIA-REG-S 4.25000% 24- 4.2500| 2034 21 3,000 3,060,928.18| 2,902,110.00 .35
21.06.34
TASMANIAN PUBLIC FINANCE-REG-S

14 {5 000 21-21.01.33 2.5000| 2033 21 3,300| 2,930,640.99| 2,796,849.00 .30
COMMONWEALTH BANK OF AUSTRALIA

15 |2 03000% 26-15.01.31 5.0300| 2031 15 2,800| 2,800,000.00| 2,778,216.00 .29

16 |TREASURY CORP OF VICTORIA 2.00000% 2.0000| 2037 11 20 4,000| 2,762,827.92| 2,764,960.00 .29
20-20.11.37
NEW SOUTH WALES TREASURY CORP-REG-S

17 |4 750008 21-20.03.34 1.7500| 2034 20 3,500 2,792,038.48| 2,726,920.00 .27
NEW SOUTH WALES TREASURY CORP-REG-S

18 |, 7e000% 22-20 02,35 4.7500| 2035 20 2,800| 2,820,274.05| 2,693,908.00 .25
NEW SOUTH WALES TREASURY CORP-REG-S

19 |5 c0000% 17-20.11 37 3.5000| 2037 11 20 3,200| 2,738,533.20| 2,632,992.00 .23
NEW YORK LIFE GLOBAL FUNDING-REG-S

20 | 4 c000% 25-05.09.30 4.4500| 2030 2,700| 2,696,058.00| 2,593,647.00 .21
NEW SOUTH WALES TREASURY CORP

21 {5 00000% 20-08.03 33 2.0000| 2033 3,100| 2,659,389.40| 2,556,198.00 .19
PACIFIC NATIONAL FINANCE PTY LTD-

22 | ore o 5 B0000% 21-08.09 31 3.8000| 2031 2,900| 2,673,022.95| 2,549,622.00 .19

23 |AUSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 3,500 3,353,561.55| 2,506,630.00 .17
21.03.47
AUSTRALIA & NEW ZEALAND BK GRP

24 | 00t 24-05.02.29 4.9500| 2029 2,500 2,496,275.00| 2,489,275.00 .16
INTERNATIONAL BANK FOR

25 [ CECONSTRUCTION 4.40000% 23-13.01.28 4.4000| 2028 13 2,500 2,477,300.00| 2,484,575.00 .16
COMMONWEALTH BANK OF AUSTRALIA-REG-

26 |4 230004 25-21.08.30 4.2390| 2030 21 2,500| 2,500,000.00| 2,409,150.00 .12

27 |SVENSKA HANDELSBANKEN 4.30000% 25- 4.3000 2030 2,500 2,492,325.00| 2,408,825.00 12
02.09.30
AUSTRALIAN CAPITAL TERRITORY-REG-S

28 [ 00k 24-23.10 36 5.2500| 2036 10 23 2,400 2,401,337.74| 2,326,200.00 .08

29 |AUSTRALIA-REG-S 2.000%/CPI LINKED 2.8234| 2035 21 1,700 2,292,875.00| 2,309,960.00 .08
13-21.08.35

30 gzpég SQP;;AL INC-REG-S 4.20000% 4.2000| 2028 2,300| 2,300,460.00| 2,280,381.00 .06

2026

97.98
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2026
1,000
1o GEALAND-REG-S 2.75000% 16- 2.7500| 2037 15 13,150| 6,162,675.23| 5,672,377.62 .95
;ﬁégggé%Rgzggk!gg?ngAT‘l44A'REG'S 2.5000 | 2026 24 2,100| 2,101,183.00| 2,101,029.00 .20
;Tﬁtgéoing?&;?ogfing'REG'S 2.1000 | 2026 15 2,000| 1,999,240.00| 1,999,740.00 .10
;Tﬁ;géogfzf'ié%gigw'REG'S 3.1000 | 2026 28 1,900 1,904,911.00| 1,903,477.00 .00
??ggégg% gr}gg(.)ge(-);144A-REG-s 1.9000| 2038 22 2,230 2,427,013.06| 1,855,052.26 .95
§9iggég% ngggfég_22'144A'REG's 2.4000 | 2034 23 1,920 2,327,424.00| 1,837,032.96 .93
égg?éTgwglétg%FgEfzg!SZFEQUFBAU' 0.3750 2030 23 2,000| 1,977,460.00| 1,830,113.52 .92
g¥§gfﬁﬁ”léNXi?$Z%§; BANK-REG-S 1.0000 | 2032 14 2,000| 2,073,800.00| 1,801,722.00 .89
;Tg;g% iifgﬁ%ég_2E'BTP'144A‘REG‘S 3.2500 2046 2,050| 2,624,107.06| 1,780,744.80 .87
10 |NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041 15 5,100| 2,128,407.69| 1,750,595.31 .84
1 g?@égéog'Tg?gT_foig4A'REG'S 2.7000| 2048 10 31 2,100| 2,845,594.01| 1,719,644.36 .80
12 |15 JERTVAMAGEENT-REG-S 0.37500% 0.3750[ 2030 29 1,800| 1,745,436.55| 1,630,082.07|  1.71
13 g?ggggé%RE;?gé!gS?EQOAT'REG'S 3.2500 2045 25 1,700| 2,485,212.00| 1,508,756.80 .58
14 i%ggsgé@,lgf;g?;;?SgF-REe-s 1.5000| 2035 25 1,600 1,611,478.41| 1,397,373.04 .47
15 ?gééatéo;Egi?gl!XE.EEPUBLIC oF 10.0000 | 2035 10| 1,237,591.26| 1,369,935.89 .44
16 g?ﬁéggé%uyifig_TE%;gAN STATES 7.7500| 2042 11 13 300| 1,149,633.77| 1,255,933.63 .32
17 [ Ao UAREC-S 1.5000( 208 26 1,500 1,498,710.00 1,217,493.30[ 1.28
18 SEE?EEﬁwgﬁéﬂéuciéflﬁTésfZéTY FAC- 1.8000 2048 10 1,700 1,818,660.00| 1,207,642.04 .27
19 ;T/;(LJEEJO;EE:%;%?EETP'144A‘REG‘S 2.7000 | 2047 1,300 1,260,519.00| 1,027,145.60 .08
20 ifgégbog'Tg?gg_8§f§g4A'REG's 1.8500| 2035 30 1,150| 1,131,940.00| 1,024,496.86 .07
21 E?Sgégg% E;ﬁgg?gs?gll44A'REG's 1.0000 2031 22 1,100 1,072,467.00| 1,004,026.19 .05
22 SiRMgsfgﬁ?gl?i§UR'T'Es TRUST-144A 3.5406 | 2043 1,225] 1,119,058.20 981,570.42 .03
23 |JAPAN 0.80000% 18-20.03.58 0.8000 | 2058 20 400,000| 1,653,468.89 968,095.64 .02
24 |[RANCE, REPUBLIC OF-OAT 2500008 250002030 25 oo0|  895,132.50|  888,496.20 0.93
25 i?gégéoglTg?gg.g§?§g4A-REe-s 1.9500 | 2030 30 900 832,635.00 873,311.23 .92
26 |VESTPAC BANKING CORP-REG-S 0.01000% 0.0100 2028 22 925|  929,005.00]  867,624.88 .ol
21-22.09.28
27 gfgégéog'Tg?g?_fgfig4A'REG's 2.9000| 2046 10 31 1,000 1,234,147.42 862,218.00 .90
28 ;fggégg;ATé_gS?fifgg OF-REG-S 2.3750| 2028 11 800 914,260.00 792,376.00 .83
29 gfsgggs@,lgfgg?;;?ng-REe-s 0.7500 | 2030 800 847,432.00 740,421.78 .78
g0 |JRELAND, FEPUBLIC OF-REG-S 170000 1.7000| 2037 15 gso|  o77,081.50|  735,545.52 0.7

2026

93.16

1.61
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2026
1,000
UBS (HK) FUND SERIES - ASIA
INCONE BOND (USD) —E USD ACC 1.37|  10,000.02| 13,700,028.77 9,916.72| 13,585,903.66| 5.46
UBS (LUX) BD SICAV-EMERGIN
ECONOMIES LOC CUR BD (USD) -1-X- 38.30 114.53| 4,386,662.00 121.75| 4,663,025.00| 1.87
ACC
UBS (LUX) BOND SICAV- ASIAN
INVEST GRADE BONDS( USD) U-X-ACC 0.33|  10,000.00| 3,300,000.00|  14,095.33| 4,651,458.90| 1.87
SINGAPORE AIRLINES-REG-S 3.37500% 2029
22-19.01.29 3.3750 19 4,400 0.96| 4,220,398.69 0.97| 4,264,359.26] 1.71
AMERICA, UNITED STATES OF TB 2026
0.00000% 15.01.26-16.07.26 0.0000 16 4,000 0.99| 3,963,544.39 1.00| 3,981,925.00| 1.60
DEVELOPMENT BK OF THE 2031
PHILIPPINES-REG-S 2.37500% 21- 2.3750 1 4,100 0.87| 3,557,907.99 0.90| 3,677,618.00| 1.48
11.03.31
KUAISHOU TECHNOLOGY-REG-S 2036
4.75000% 26-22.01.36 4.7500 2 3,250 0.98| 3,187,832.50 0.97| 3,150,160.00| 1.27
TR CORP LTD-REG-S 5.25000% 25- 5.2500| 20%° 3,100 1.01] 3,118,061.00 1.00| 3,105,697.80 1.25
01.04.55
PETRONAS CAPITAL LTD-REG-S 2035
5 34000% 2503 04.35 5.3400 3,000 1.04| 3,106,443.00 1.03| 3,092,261.70| 1.24
DAH SING BANK LTD-REG-S-SUB 2031
10 |3 000%/VAR 21-02.11 31 3.0000| 2,800 0.98| 2,730,588.00 0.99| 2,777,438.27| 1.12
TEMASEK FINANCIAL I LTD-REG-S 2041
115 37000% 21-0.08.41 2.3750 3,750 0.73| 2,725,287.50 0.73| 2,735,147.97| 1.10
12 SSFSEAQE CORP-REG-S 5.33200% 25- 5.3320| 20% 2,600 1.02| 2,642,484.00 0.99| 2,580,465.27| 1.04
BANGKOK BANK PCL/HONG KONG-REG-S- 2040
13| SuB 6.056%/VAR 25-25.03.40 6.0560 25 2,500 1.01| 2,533,650.00 1.02| 2,540,425.00| 1.02
LENOVO GROUP LTD-REG-S 6.53600% 2032
1450 7 o732 6.5360 e 2,350 1.07| 2,506,516.27 1.08| 2,536,449.00| 1.02
15 |G CHEM LTD-REG-S 1.60000% 23- 1.6000| 20%0 2,500 0.95| 2,378,574.92 1.00| 2,493,400.00| 1.00
18.07.30 18
SINGTEL GROUP TREASURY PTE LTD- 2029
16 | REc-5 2.37500% 19.28.08.29 2.3750 28 2,600 0.95| 2,471,326.00 0.94| 2,449,143.29] 0.98
PERUSAHAAN LISTRIK NEGARA PT-REG- 2048
1746 15000% 18.21.05.48 6.1500 1 2,500 1.00| 2,490,000.00 0.97| 2,419,725.00| 0.97
1g [ JERA CO INC-REG-S 4.54400% 25- 4.5440| 20%0 2,400 1.00| 2,405,736.00 0.98| 2,362,593.60| 0.95
02.09.30
BANK OF EAST ASIA LTD/THE-REG-S 2032
19 |2 3754/VAR 26-13.05.32 5.3750 3 2,305 1.00| 2,309,955.35 1.00| 2,312,383.91| 0.93
SINGAPORE EXCHANGE LTD-REG-S 2026
20 |7 53400% 21-03.09 26 1.2340 2,275 0.99| 2,246,470.00 0.99| 2,257,891.22| 0.91
RELIANCE INDUSTRIES LTD-REG-S 2052
21 |3 e2500% 22-12.01. 52 3.6250 2 2,900 0.71| 2,068,367.03 0.72| 2,081,272.00| 0.84
GC TREASURY CENTER CO LTD-REG-S 2031
225" se000% 21-18.03.31 2.9800 18 2,300 0.90| 2,081,325.31 0.90| 2,074,025.00| 0.83
SUMITOMO MITSUI FINANCIAL GRP 2041
23| {\CoSUB 5.334%/VAR 26-03.03 41 5.3340 2,100 1.00| 2,100,000.00 0.98| 2,056,453.29] 0.83
INDONESIA GOVERNMENT 2054
24 | INTERNATIONAL BOND 5.10000% 24- 5.1000 10 2,200 0.98| 2,152,256.13 0.93| 2,035,000.00| 0.82
10.02.54
CLIFFORD CAPITAL HOLDINGS PTE 2028
25| 1D REG-S 3.97000% 25-30.09.28 3.9700 20 2,000 1.00| 2,000,000.00 0.99| 1,981,894.48| 0.80
CNAC HK FINBRIDGE CO LTD-REG-S 2030
26 | 5" 00000% 20-22.09.30 3.0000 2 2,100 0.89| 1,874,880.00 0.94| 1,974,010.50| 0.79
SUMITOMO MITSUI TRUST GROUP-REG- 2036
272 SUB 5.416%/VAR 25.11.09.36 5.4160 1 2,000 0.98| 1,966,020.00 0.99| 1,971,477.09] 0.79
PRUDENTIAL FUNDING PLC-REG-S-SUB 2033
285 geou/VAR 21-03.11.33 2.9500],§ 2,000 0.96| 1,913,800.00 0.96| 1,916,628.22| 0.77
HUTCHISON WHAMPOA INTL 03/33 LTD- 2033
29 | Rec s 7.45000% 03-24.11.33 7.4500( 7, 1,650 1.17| 1,922,513.51 1.16| 1,912,457.24| 0.77
30 | SK ON CO LTD-REG-S 4.37500% 26- 4.3750| 2% 1,900 1.00| 1,896,561.00 1.00| 1,892,761.00| 0.76
07.05.29
2026
87.19
9.21
1.60
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2026
1,000

fogggggezglggrﬁ-g\é-REG-s 7.0000 203(1’2 53,700.00 1.03| 55,102,671.82 1.07| 57,202,652.31| 1.64

gég?’; g?’ggggQRgﬁgﬂgngBH' 5.6250 20321 51,069.00 1.02| 52,261,688.60 1.02| 51,849,656.06| 1.49

ESNSQSSS%B;SC(1)1P£§§GS 10.0000 1(2)02*;1 36,859.00 1.22| 44,848,952.68 1.20| 44,302,152.02| 1.27

’Z‘ET('JEEIERQQCE SA-REG-S 7.25000% 7.2500 15029 41,473.68 1.10| 45,451,124.70 0.99| 41,101,517.54| 1.18

gggggggogé:ﬁ?gg:ﬁ&REG-s 5.2500 20310 40,240.00 1.03| 41,507,092.00 1.02| 40,994,500.00| 1.18

’2‘3[_’(1)@‘_‘82_;;”00 LTD-REC-S 6.87500% 6.8750 20315 40,735.00 1.02| 41,692,308.05 1.00| 40,841,949.74| 1.17

;t‘ggsgéxcgsflgfgéfgge's(r"K) 9.3750 20325 39,301.04 1.03| 40,533,425.01 1.04| 40,831,908.57| 1.17

g?!;gngSA'REG'S 7-50000% 24- 7.5000| 20%0 62,130.00 0.65| 40,134,677.02 0.64| 39,810,254.37| 1.14

TEVA PHARIACEVTICAL FINAICE raso| @ | s 0.00|  1.20| a0,a78,106.00f  1.47] 39,440,700.00] 1.13
10 Z‘_‘;ggi@AgRgffpégc'REG'S'SUB 4.2500 1;0921 39,395.00 0.93| 36,744,521.51 0.99| 38,955,089.44| 1.12
11 gsggggg% ngﬁgLégngEGS 0.0000 202‘155 34,960.00 0.99| 34,652,002.40 1.00| 34,806,036.16| 1.00
12 fg;gog;xzy_‘zg’figfg?'s(P'K) 5.6250 150339 30,605.00 1.00| 30,708,436.00 1.01] 31,039,499.19| 0.89
13 EQTES-QE—REG—S—SUB 7-000%/VAR 23~ 7.0000 20825 28,100.00 1.08| 30,306,607.00 1.10| 30,882,363.65| 0.89
14 fgg;%igzo(ﬁggp SA-REG-S-SUB 4.8750 150921 31,195.00 0.84] 26,102,087.44 0.96] 30,056,382.50| 0.86
15 gﬁ';i”lgm;ip BV-REG-S 6.500000% 6.5000 150351 28,585.00 1.01| 28,825,127.75 1.03| 29,321,532.54| 0.84
16 255!3;553 g?f;gg AB-REG-S-SUB 6.2500 éoggl 27,810.00 1.00| 27,822,069.10 1.03| 28,593,841.54| 0.82
17 [ 0605 FINAICE PLE-REC-S 7.25000% 7.2500[ 2L | 28,950.00 0.90| 26,051,112.35 0.97| 28,1%0,275.57( 0.81
18 | SES SA-REG-S-SUB 5.500%/VAR 24- 5.5000| 2% 27,420.00 0.95| 26,152,949.50 1.01| 27,769,572.09| 0.80

12.09.54 12
19 gpéog;%imﬁﬁggp SA-REG-S-SUB 7.5000 éoggl 29,328.00 0.78| 22,948,630.21 0.93| 27,289,410.72| 0.78
20 | CARNIVAL PLC-REG-S 4.12500% 25- 4.1250| 2031 27,150.00 1.01| 27,390,635.90 1.00| 27,031,841.57| 0.78

15.07.31 15
21 ’S\Rgggmﬁg ;ﬂ’sgf SARL-SUB 5.0000 1;0921 27,525.00 0.82| 22,703,527.74 0.97| 26,653,124.43| 0.77
22 g?g;gggmﬁgmi!SSPA'REG'S 7.1250| 20%0 25,505.00 1.03| 26,201,810.01 1.03| 26,390,444.34| 0.76
23 z)v?g;%glsPA-REG-s 4.12500% 25- a.1250| 2% | 26,195.00 1.00| 26,265,565.70 1.00 26,156,985.82 0.75
24 ETEE(L);%A: g\ézisg-s-sus 6.2500 éoggl 25,885.00 0.99| 25,553,604.05 0.99] 25,705,653.19| 0.74
25 | ATOS SE-REG-S STEP-UP 24-18.12.29 9.3600 150228 22,098.47 1.07| 23,659,374.97 1.15| 25,462,634.90| 0.73
26 Eﬁgéggﬁ)Emﬁgfﬁ;g&iégﬁ\’;ACC 1.96| 10,456.38| 20,536,330.52| 12,851.47| 25,240,287.08| 0.72
27 %ég%ﬁ; ggﬁ_\lgEflsggua 7.8620 ﬁosis 23,230.00 1.08| 25,011,662.00 1.09| 25,218,704.04| 0.72
28 QZE(EENQTCE PLC-REG-S 7.87500% 7.8750 150315 24,665.00 1.00| 24,677,317.50 0.99| 24,421,173.65| 0.70
29 g!;gggoxoggﬁlg%gg;REG-s 5.2500 20227 23,835.00 1.00| 23,887,347.49 1.01| 24,118,738.99| 0.69
30 g;_x;ggg;ezgfgg!gs?gsmc-REG-s 6.2500| 2033 22,940.00 1.03| 23,717,252.60 1.04| 23,908,916.78| 0.69

2026
95.83
0.73
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2026
1,000
NEW ZEALAND-REG-S 2.75000% 16~ 2.7500| 2037 15 20,100| 9,389,879.59| 7,905,572.11 .90
15.04.37
NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041 15 12,500 4,741,817.51| 3,912,221.74 .43
NEW ZEALAND 1.50000% 19-15.05.31 1.5000| 2031 15 9,100| 4,701,380.53| 3,772,148.71 .34
AMERICA, UNITED STATES OF 4.12500% 4.1250| 2026 15 4,800| 3,769,919.62| 3,750,973.34 .33
23-15.06.26
BRAZIL, FEDERATIVE REPUBLIC OF
10.00000% 24010135 10.0000| 2035 29| 3,424,426.19| 3,622,397.51 .25
AMERICA, UNITED STATES OF 4.62500% 4.6250| 2026 15 4,600| 3,611,822.24| 3,603,008.33 24
23-15.09.26
CHINA DEVELOPNENT BANK 3.80000% 3.8000| 2036 25 25,000 3,389,624.94| 3,396,108.03 11
16-25.01.36
MEXICO, UNITED MEXICAN STATES
7 750006 11-13.11. 42 7.7500| 2042 11 13 850| 3,267,316.36| 3,244,607.92 .01
CHINA, PEOPLE*S REPUBLIC OF
2 60000% 23-15.09.30 2.6000| 2030 15 20,000 2,432,775.38| 2,426,472.60 .51
10 [AVERICA, UNITED STATES OF 4.62500% 4.6250| 2026 30 2,900| 2,304,217.89| 2,267,445.43 41
24-30.06.26
11 |JAPAN 0.80000% 18-20.03.58 0.8000| 2058 20 880,000 4,006,064.69| 1,941,953.42 .20
BRAZIL, FEDERATIVE REPUBLIC OF
12 [0 00000% 20-01.01.31 10.0000| 2031 13| 2,292,708.97| 1,754,550.43 .09
SLOVENIA, REPUBLIC OF-REG-S
13 |5 2500 15-07.08.45 3.1250| 2045 2,000| 2,262,201.07| 1,650,956.78 .02
UNITED KINGDOM TREASURY GILT-REG-S
14 | 4 275008 25-07.03.30 4.3750| 2030 1,500 1,622,688.57| 1,584,846.27 .98
15 |AUSTRIA, REPUBLIC OF-144A 5.37500% 5.3750| 2034 12 2,500 2,441,517.20| 1,549,087.14 .9
04-01.12.34
16 |FREDDIE MAC 2.00000% 22-01.02.52 2.0000| 2052 2,825| 1,484,022.15| 1,471,293.83 .91
17 |AMERICA, UNITED STATES OF 3.87500% 3.8750| 2031 31 1,820| 1,416,900.48| 1,405,725.55 .87
26-31.03.31
18 |JAPAN 0.50000% 19-20.03.59 0.5000| 2059 20 670,000 1,551,598.20| 1,273,623.07 .79
19 |JAPAN 0.90000% 22-20.06.42 0.9000| 2042 20 310,000| 1,725,556.79| 1,070,590.86 .66
WESTPAC BANKING CORP-REG-S
20 [ "0 1000% 21-22 09 28 0.0100| 2028 22 1,225 1,337,956.81| 1,047,669.30 .65
21 |FANNIE MAE 2.50000% 20-01.04.50 2.5000| 2050 3,200 981,283.84 977,828.02 .61
22 |WP CAREY INC 3.75000% 26-10.05.35 3.7500| 2035 10 1,100 988,662.19 970,543.72 .60
RAIFFEISEN BANK INTERNATIONAL AG-
23 | oec o SUB 7.3754/VAR 24-PRP 7.3750| 2099 12 31 1,000 942,551.19 968,615.88 .60
SLOVENIA, REPUBLIC OF-REG-S
24 [ 000% 15-25.03 35 1.5000| 2035 25 1,200 1,233,549.79 955,589.76 .59
CP1 PROPERTY GROUP SA-REG-S
25 |, 2000 25-22 0730 4.7500| 2030 22 1,060 957,611.99 915,260.11 .57
SUPERMARKET INCOME REIT PLC-REG-S
26 [ os00% 25-30.07 31 5.1250| 2031 30 850 906,347.62 884,693.80 .55
27 |JAPAN 0.40000% 20-20.09.40 0.4000| 2040 20 260,000 2,138,771.88 874,854.80 .54
2g | FREPDIE WAC POOL 2.50000% 21- 2.5000 2051 10 1,800| 1,225,962.67 844,227.39 .52
01.10.51
FORD MOTOR CREDIT CO LLC 4.08700%
29 |57 02 33 4.0870| 2033 17 895 816,661.43 803,398.40 .50
)
30 2&2;01\6 gg'TED STATES OF 4.12500% 4.1250| 2026 10 31 1,000 783,927.14 782,326.69 .49

2026

74.83

20.30
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2026

28 306,123 34,151 120 13062
2017 31 ’ ’ 489.83 54,645
29 297,162 33,151 .02 19,0
2018 31 ’ ’ 504.20 56,249
30 289,344 32,279 12995 13,4
2019 31 ’ ’ 535.72 59,765
31 124.80 13,923

341,436 38,091
2020 31 566.20 63,165
32 382,901 42,716 11904 13,260
2021 31 ’ ’ 554.17 61,823
33 381,372 42,546 10955 12,200
2022 31 ’ ’ 518.32 57,824
34 330,530 36,874 0.5z .
2023 31 ’ ’ 517.55 57,738
3 259,236 28,920 10978 o
2024 31 ’ ’ 525.06 58,576
3 392,055 43,738 10723 968
2025 31 ’ ’ 539.66 60,204
3 211,919 23,642 10540 L 758
2026 31 ’ ’ 544.60 60,756
107.37 11,978

2025 337,945 37,701
554.74 61,887
107.44 11,986

230,786 25,746
555.10 61,927
107.81 12,027

230,996 25,770
557.05 62,144
107.82 12,028

227,961 25,431
557.10 62,150
108.21 12,072

10 229,765 25,633
559.09 62,372
106.93 11,929

11 225,062 25,108
552.47 61,634
106.05 11,831

12 220,238 24,570
547.93 61,127
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106.33 11,862
2026 203,527 22,705
549.40 61,291
107.23 11,963
202,015 22,537
554.05 61,810
105.40 11,758
211,919 23,642
544.60 60,756
105.50 11,770
211,800 23,628
545.11 60,812
107.17 11,956
214,690 23,951
553.74 61,775
2009 15

2008

(202590 B ERRIE)
s EE 214 890FBEIL SRR 214, 690F 8L
SIS APaccEHil 252 P-distB &S
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28 269,927 50,031 L. 24,974
2017 31 : ’ 393.05 72,852
29 222,619 41,262 19526 20,07
2018 31 ’ ’ 401.01 74,327
30 200,013 37,072 196.81 29,358
2019 31 ’ ’ 411.77 76,322
31 202,291 37,495 132.57 24.572
2020 31 ’ ’ 404.54 74,981
32 217,572 40,327 .21 20,749
2021 31 ’ ’ 447.97 83,031
33 177,741 32,944 19955 24,109
2022 31 ’ ’ 410.37 76,062
3 117,400 21,760 L 20,057
2023 31 ’ ’ 357.65 66,290
3 110,755 20,528 11025 2o
2024 31 ’ ’ 378.71 70,194
3 100,770 18,678 H7-02 21,09
2025 31 ’ ’ 383.92 71,160
3 97,032 17,985 1160-99 21,008
2026 31 ’ ’ 390.46 72,372
117.72 21,819

2025 99,843 18,506
394.34 73,001
117.86 21,845

99,111 18,370
394.82 73,180
117.70 21,816

98,241 18,209
394.29 73,082
118.46 21,957

98,124 18,187
396.82 73,551
119.62 22,172

10 98,512 18,259
400.69 74,268
119.32 22,116

11 97,801 18,127
399.71 74,086
118.53 21,970

12 98,490 18,255
397.06 73,595
120.23 22,285

2026 101,315 18,779
402.74 74,648
121.48 22,516

101,975 18,901
406.95 75,428
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116.56 21,604
97,032 17,985

390.46 72,372

117.83 21,840
95,091 17,625

394.70 73,158

119.82 22,209
95,317 17,667

401.37 74,394
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28
252,509 41,005 141.43 22,967
2017 31
29
214,517 34,835 141.15 22,921
2018 31
30
226,462 36,775 149.70 24,310
2019 31
31
239,902 38,958 153.78 24,972
2020 31
32
670,961 108,957 168.13 27,303
2021 31

33 611,977 99,379 144 .49 23,464
2022 31 ’ ’ ’ ’

34 412,455 66,979 136.44 22,156
2023 31 ’ ’ ) ’

% 344,858 56,001 141.03 22,902
2024 31 ’ ’ ) ’

3 358,854 58,274 150.51 24,441
2025 31 ’ ’ ’ ’

3 247,095 40,126 157.89 25,640
2026 31 ’ ’ ) ’
2025 346,443 56,259 151.84 24,657

265,403 43,099 153.03 24,851

260,927 42,372 155.09 25,185

262,996 42,708 156.86 25,472

10 262,012 42,548 158.11 25,675
11 267,085 43,372 158.10 25,674
12 264,545 42,959 158.28 25,703
2026 266,975 43,354 159.87 25,961
258,259 41,939 161.63 26,247

247,095 40,126 157.89 25,640

249,729 40,553 159.28 25,865

248,717 40,389 160.10 25,999
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117.83 19,134
28 3,003,735 | 556,742 96.77 15,714
2017 31 ’ ’ ’
197.57 36,620
138.77 25,721
125.43 20,369
29 2,213,589 410,289 97.03 15,757
2018 31 ’ ’ ’
205.63 38,114
137.78 25,538
129.17 20,976
30 2,074,758 384,556 93.38 15,164
2019 31 ’ ’ ’
206.22 38,223
131.73 24,416
117.54 19,087
31 1,597,049 296,013 79.39 12,892
2020 31 ’ ’ ’
182.68 33,860
111.15 20,602
145.21 23,581
52 1,730,168 | 320,687 92.28 14,985
2021 31 ’ ’ ’
222.72 41,281
129.33 23,971
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143.32 23,274

33 1,431,122 265,258 86.36 14,024
2022 31 ’ ’ ’

218.27 40,456

121.09 22,444

141 .59 22,993

34 1,148,200 | 212,819 79.93 12,980
2023 31 ? ? ’

210.32 38,983

111.29 20,628

159.84 25,956

3 1,748,876 324,154 83.83 13,613
2024 31 ’ ’ ?

233.55 43,288

117.33 21,747

175.13 28,439

36 2.560,284 | 476,217 85.61 13,902
2025 31 ’ ’ ’

251.91 46,692

119.78 22,201

184.39 29,943

37 3,312,870 | 614,040 83.53 13,564
2026 31 ’ ’ ?

259.63 48,122

116.59 21,610

179.60 29,165

2025 2,724,804 505,042 86.27 14,009

256.81 47,600

120.44 22,324

182.01 29,557

2,930,826 543,229 86.92 14,115

259.76 48,147

121.26 22,476
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182.94 29,708

3,043,573 564,126 86.79 14,094

260.57 48,297

121.06 22,438

184.33 29,933

3,044,255 564,253 86.88 14,108

262.04 48,569

121.15 22,455

185.49 30,122

10 3,136,132 581,282 86.85 14,104
263.25 48,793

121.13 22,451

185.79 30,170

11 3,245,518 601,557 86.42 14,034
263.21 48,786

120.52 22,338

186.86 30,344

12 3,305,905 612,749 86.34 14,021
264.19 48,968

120.38 22,312

188.72 30,646

2026 3,304,350 612,461 86.63 14,068
266.37 49,372

120.79 22,388

189.27 30,736

3,495,344 647,862 86.31 14,016

266.89 49,468

120.45 22,325
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184.39 29,943
3,312,870 | 614,040 83.53 13,564
259.63 48,122
116.59 21,610
188.21 30,563
3,495,159 647,828 84.71 13,756
264.58 49,040
118.25 21,918
190.01 30,856
3,481,504 | 645,297 84.96 13,797
266.74 49,440
118.64 21,990

1998 18
2013 11 27
2013 1 2009

90/550



W AT 3481.504F1—0
ITAP3 mﬁﬁﬂ{% gKHL-J\-;:f}
{mE jialent 2 -2 190.01 80l

L e T B w1 ]

== 3APaif ) IS OMRRRB L, £0)
B0 emmmm e e mmmm oo 7.000

1B svmrs s sammsmsssnann s n s nnn e

006 200 T 20 QOI08 R 2021 20N S0E0N P RN
W OB B M@ O G @ & & @

it g ok 3481 504F21—0
DS AP-acoB sl

1 OSEOOFRETHE 266.741—0

i SSsE R —D. Be)
w— 0 2P| DR OHRE B -0 EW 4

EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

(202EFS BREmE)

e g e 3481 504F2—0
SSAP-mdist B TE CER Lo

[ =l e e 84 96%RIL

MR ReEG 0. Sk
—5'31Prnda=rtmmmu3kwlﬂmw ] _—

0
0158 01| 20 AOI0R R QYR 2R QIEDE R AN
BR B B @ @ G @ 6 6 M

A ] 3,481 504F2—0
Z2AP-mdist &k
1 OSEDORE 1186421—0

i A EA 0. 5
w05 2P-mdist ] DR DOMRESHE 2 -0, E'I L a0

|
Q}Hﬁ SINHE 20 20008 00 2R AR A0Sk M A5
& L

B OH B O&H &6 @ @

Sl 201 My 20 G R0k AR 0Pk e Ak A
H O H R ® B & @ @ &6 6

28 186,615 37,500
2017 31

29 165,754 33,308
2018 31

30 168,777 33,916
2019 31

31

268,395 53,934 96.81 15,721

2020 31

32 330,463 66,407 105.01 17,053
2021 31 ’ ’ ’ ’
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33
337,498 67,820 97.62 15,853
2022 31
34
214,011 43,006 89.44 14,524
2023 31
35
203,082 40,809 91.87 14,919
2024 31
36
139,763 28,085 93.88 15,245
2025 31
37
162,555 32,665 94.72 15,382
2026 31
2025 132,360 26,598 93.78 15,229
130,494 26,223 93.77 15,227
129,726 26,068 94.42 15,333
129,374 25,998 95.51 15,510
10 131,881 26,501 96.37 15,650
11 130,747 26,274 96.14 15,612
12 128,235 25,769 95.83 15,562
2026 126,510 25,422 96.93 15,740
161,149 32,383 98.16 15,940
162,555 32,665 94.72 15,382
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161,228 32,399 95.61 15,526

161,176 32,388 96.77 15,714

2019 11 22 1.0681972
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28 3.64 406
29 3.19 356
30 2.92 326
31 3.18 355
32 2.14 239
33 1.82 203
34 2.04 228
35 2.4172 270
36 2.8351 316
37 3.2277 360
28 2.18 404
29 2.00 371
30 1.89 350
31 2.42 449
32 1.97 365
33 2.45 454
34 1.5651 290
35 0.8075 150
36 2.4718 458
37 2.3912 443
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28 5.88 955
29 5.92 961
30 6.36 1,033
31 6.28 1,020
32 5.39 875
33 4.78 776
34 5.35 869
35 5.9941 973
36 6.0084 976
37 6.6160 1,074
2025 0.5032 82
2025 0.5722 93
2025 0.5714 93
2025 0.5720 93
2025 10 0.5718 93
2025 11 0.5689 92
2025 12 0.5684 92
2026 0.5703 93
2026 0.5682 92
2026 0.5499 89
2026 0.5577 91
2026 0.5593 91

6.7333 1,093

78.5855 12,761
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28 7.35 1,362
29 6.58 1,220
30 6.36 1,179
31 6.29 1,166
32 5.89 1,092
33 5.75 1,066
34 5.29 981
35 6.0098 1,114
36 6.5842 1,220
37 6.8861 1,276
2025 0.5520 102
2025 0.5861 109
2025 0.5851 108
2025 0.5856 109
2025 10 0.5855 109
2025 11 0.5825 108
2025 12 0.5818 108
2026 0.5838 108
2026 0.5822 108
2026 0.5635 104
2026 0.5715 106
2026 0.5734 106
6.9330 1,285
124.8450 23,140
31 0.55 89
32 1.68 273
33 1.83 297
34 1.5617 254
35 1.2798 208
36 2.3864 388
37 2.2097 359
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28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
34 0.20 0.15
35 1.40 1.45
36 2.69 2.78
37 0.94 0.92
100x
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
34 12.70 12.85
35 5.82 5.89
36 1.36 1.38
37 1.72 1.70
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28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06
34 5.57
35 3.36
36 6.72
37 4.90

28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.19 2.00 1.89
34 1.21 1.40 3.64 3.72
35 12.89 12.40 11.05 10.76
36 9.57 9.28 7.86 7.69
37 5.29 5.24 3.06 3.07

100x
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31 3.19
32 9.04
33 5.44
34 6.50
35 4.46
36 3.58
37 3.44
100x%
31
100.00
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79,019.8570 162,712.8410 847,796.7430
28 1,602 5,802
116,650.5430 185,899.2190 379,696.2930
200 7,197
55,623.2540 114,264.2020 789,155.7950
29 314 5,488
34,175.5730 93,436.2150 320,435.6510
4,780 2,417
63,181.0100 134,948.6100 717,388.1950
30 1,299 4,189
101,036.9940 121,900.6090 299,572.0360
1,400 1,017
182,749.4800 135,680.1370 764,457 .5380
31 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124 6190
105,638.1690 186,637.3280 683,458.3790
’ 3,956
3 64,761.1930 57,787.5100 294,461.4790
2,124 .6190
76,705.2540 139,566.0110 620,597.6220
33 3,956
68,268.1850 38,072.3740 324,657.2900
513.6190 1,611
21,000.5440 103,686.5860 537,911.5800
34 254 3,702
11,976.5540 46,186.3370 290,447.5070
200 1,411
21,085.0640 78,511.3240 480,485.3200
35 2,489 1,213
9,666.2520 111,650.2580 188,463.5010
1,411
7,296.3150 91,883.5140 395,898.1210
36 1,213
3,048.2450 28,317.6120 163,194.1340
315 1,096
8,477.7150 51,009.0720 353,366.7640
37 1,213
11,346.2080 38,282.3110 136,258.0310
3,427.182 4,523.1820

31

Lux

100/550
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91,765.0460

100,713.6290

577,094 .8840

459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
30 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
33 7,393.7550 41,447.0830 252,566.4880
66 563.3610
11,752.9910 26,620.7410 275,962.6880
854
4 2,971.8060 29,858.8280 225,679.4660
563.3610
16,172.6140 28,503.3480 263,631.9540
854
3 4,281.1940 29,561.5580 200,399.1020
913.3610
14,032.0540 23,897.8990 253,766.1090
854
3 3,172.7610 27,819.2610 175,752.6020
913.3610
11,461.5380 41,920.4750 223,307.1720
854
3 3,046.6100 17,933.7510 160,865.4610
350 563.3610

35

Lux

101/550
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28

330,102.2610
42,013.0100

439,586.6970
31,590

489,490.5510
25,972.0100

29

138,727.3900

239,183.0960
10,911

389,034.8450
15,061.0100

30

338,015.2540

208,073.7480
1,080

518,976.3510
13,981.0100

31

272,887.8310
1,297.1000

483,714.0140
320

308,150.1680
14,958.1100

32

195,751.1790
10,692.9570

187,084.0160

316,817.3310
25,651.0670

33

66,912.0600

134,300.1460
10,803.4690

249,429.2450
14,847.5980

34

24,077.0630

51,963.8820

221,542.4260
14,847.5980

35

3,189.8070

39,467.1960
2,718.9850

185,265.0370
12,128.6130

36

119,647.6850

49,305.4240

255,607.2980
12,128.6130

37

8,942.5950

66,203.5080
7,600

198,346.3850
4,528.6130

102/550



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

480,649.1460

1,853,226.2980

1,253,500.4370

113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414 .3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044 .4320 20,563.9880 18,289.7840
451,336.5270 652,268.9260 1,502,730.4170
3,500 6,272
731,377.1240 940,293.0990 629,372.3290
8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
24,206.7090 28,979.0660
30 505,943.5020 1,164,901.4480 1,541,307.2290
18,289.7840
282,534.7690 449,883.4790 1,335,381.7070
1,200 5,072
335,098.3830 619,081.1640 345,389.5480
18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
i 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
439,485.5440 424 ,065.8580 360,809.2340
1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650

130,956.6810

269,976.4790
3,500

942,819.8360
500
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226,032.3510

275,296.2500
6,122.9060

311,545.3350
23,828.2160

269,082.4970

744,547_7430
110,119.7980

2,485,152.6710
45,627.9300

3 84,077.6820 231,499.2360 795,564.4730
894.2940 5,519.3400 20,134.8190
143,605.3540 293,389.4340 793,035.7560
5,736.4340 6,236.4340
123,086.3640 261,521.7810 173,109.9180
2,864.9190 20,963.2970
91,651.8540 595,561.9560 1,981,242.5690
45,627.9300
A 72,172.7670 176,423.0360 691,314.2040
2,099.2700 22,234.0890
36,495.5910 154,714 8370 674,816.5100
6,236.4340
295,972.1120 207,525.9560 261,556.0740
20,963.2970
190,874.6310 337,736.4530 1,834,380.7470
13,212.6180 32,415.3120
= 356,502.8310 145,120.8390 902,696.1960
4,593.8990 26,827.9880
150, 785.6040 109,965.0830 715,637.0310
500 5,736.4340
162,379.9400 235,051.9630 188,884.0510
2,165.127 18,798.170
941,260.0920 565,196.4860 2,210,444.3530
1,466.384 1,889.565 31,992.131
% 600,775.3670 262,440.8690 1,241,030.6940
1,521.216 28,349.204
302,557.8080 150,367.1130 867,827.7260
5,736.434
28,279.1390 53,052.1170 164,111.0730
140 18,658.1700
237,528.0550 537,557.3690 1,910,415.0390
37 811.6880 32,803.8190

816,127.0580

298,520.9890
4,580.4320

1,758,636.7630
23,768.7720

620,096.7640

125,500.2770

1,362,424.2130
5,736.4340
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31 65,689.8750 3,269.9830 62,419.8920

1,454 5,473.2580

32 217.5400 8,594.0390 54,043.3930
6.7420 477 5,003

33 571.9090 7,330.9320 47,284 .3700
1,358 3,645

34 434 .5350 5,660.4120 42,058.4930
650 2,995

35 135.5150 4,885.9870 37,308.0210
503 2,492

36 173.7680 6,031.4900 31,450.2990
390 2,102

37 802.9110 5,906.9960 26,346.2140

2,102
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12 24 31

50

http://ww.federalreserve.gov/aboutthefed/k8.htm

www . londonstockexchange.com/equities-trading/business-days

2 https://www.mom.gov.sg/emplo
yment-practices/public-holidays
www - hkex . com_hk

https://www.nsw.gov.au/about-nsw/public-holidays

107/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

15 00
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2018

2016 27 2016 679
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4361

2004 11 12
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12 24 31

UBS SuMi TRUST

UBS

UBS SuMi TRUST 2.20

2.00
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12 24 31

50

http://ww.federalreserve.gov/aboutthefed/k8.htm

www . londonstockexchange.com/equities-trading/business-days
2 https://www.mom.gov.sg/emplo
yment-practices/public-holidays

www . hkex.com.hk

https://www.nsw.gov.au/about-nsw/public-holidays

15 00
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Recueil Electronique des Sociétés et Associations
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10

10

2010 2010

2010

30
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http://ww.ubs.com/lu/en/asset_management.html

J.P.

BLOOMBERG®

SBI®
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J.P.
J.P.
2016 J.P.

SBI® AAA BBB TR
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EU
2016 1011

36 ESMA
ESMA

https://registers._esma.europa.eu/publication/
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

ESMA

28
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328

Lux

23 103

2026
30 111.56
185.35 162.39 200.95

2025 31
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2026 31
Lux
2026 31
Lux

4,378,217,631.73 811,502,638
(101,995,662.46) (18,904,896)
4,276,221,969.27 792,597,742
211,208,367.18 39,147,471

6,502,633.50 1,205,263

43,061,108.66 7,981,376

1,092,079.97 202,417

72,111,491.36 13,365,865

287.93 53

145,017.91 26,879

150,728.01 27,937

89,411.34 16,572

2,019,746.65 374,360

1,660,065.03 307,693

4,614,262,906.81 855,253,630

(274,820.50) (50,938)

(1,597,610.12) (296,117)

(1,669,344.62) (309,413)

(8,663,723.74) (1,605,821)

(1.12) )

(23,669,342.02) (4,387,113)

(3,086,984.77) (572,173)

(2,838,998.17) (526,208)

(327,474.65) (60,697)

(3,166,472.82) (586,906)

(42,128,299.71) (7,808,480)
4,572,134,607.10 847,445,149
2026 31 1,030,000.00

777,356.38
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Lux
2026 31
Lux
215,877,627.43 24,083,308
(8,131,919.63) (907,197)
207,745,707.80 23,176,111
3,350,772.20 373,812
595,979.78 66,488
2,127.31 237
2,027,928.00 226,236
213,722,515.09 23,842,884
(106,655.96) (11,899)
(1,421,982.00) (158,636)
(155,473.98) (17,345)
(100,873.40) (11,253)
(18,912.68) (2,110)
(119,786.08) (13,363)
(1,803,898.02) (201,243)

211,918,617.07 23,641,641

129/550
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Lux
2026 31
Lux
108,822,096.62 20,170,176
(17,159,636.61) (3,180,539)
91,662,460.01 16,989,637
4,558,690.35 844,953
1,339,242.34 248,229
454,690.21 84,277
46,808.04 8,676
1,269,985.25 235,392
30,775.42 5,704
81,237.14 15,057
5,480.87 1,016
958,863.81 177,725
100,408,233.44 18,610,666
(3,040,659.70) (563,586)
(219,974.80) (40,772)
(31,048.77) (5,755)
(72,626.06) (13,461)
(11,961.32) (2,217)
(84,587.38) (15,678)
(3,376,270.65) (625,792)

97,031,962.79 17,984,874
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Lux
2026 31
Lux
243,366,636.48 39,520,308
(865,441.81) (140,539)
242,501,194.67 39,379,769
3,857,315.75 626,390
661,536.65 107,427
315,572.25 51,246
41,217.76 6,693
2,712,134.96 440,424
80,243.37 13,031
250,169,215.41 40,624,979
(242,078.03) (39,311)
(913,766.81) (148,387)
(1.18) )
(1,597,725.36) (259,455)
(138,642.03) (22,514)
(163,168.28) (26,497)
(19,067.52) (3,096)
(182,235.80) (29,593)
(3,074,449.21) (499,260)

247,094,766.20 40,125,719
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Lux
2026 31
Lux

3,086,437,656.59 572,071,220
(24,394,164.69) (4,521,458)
3,062,043,491.90 567,549,761
171,897,949.59 * 31,861,285

36,014,895.52 6,675,361

980,989.68 181,826

61,349,969.12 11,371,217

1,907,209.01 353,501

3,334,194,504.82 617,992,951
(1,047,845.62) (194,218)

(3.27) @

(0.10) )

(15,209,178.73) (2,819,021)

(2,704,353.92) (501,252)

(2,139,381.71) (396,534)

(223,965.79) (41,512)

(2,363,347.50) (438,046)

(21,324,729.14) (3,952,539)
3,312,869,775.68 614,040,413
2026 31 1,030,000.00

740,000.00
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Lux
2026 31

Lux
180,447,251.54 36,260,875
(27,522,510.77) (5,530,649)
152,924,740.77 30,730,227
10,474,741.92 2,104,899
2,261,136.61 454,375
604,907.20 121,556
11.59 2
1,802,864.40 362,286
141.64 28
39,923.66 8,023
7,568.08 1,521
649,207.15 130,458
168,765,243.02 33,913,376
(744,890.26) (149,686)
(4,938,827.58) (992,457)
(363,467.04) (73,039)
(50,889.89) (10,226)
(97,937.10) (19,680)
(13,794.46) (2,772)
(111,731.56) (22,452)
(6,209,806.33) (1,247,861)
162,555,436.69 32,665,515

2026 31 34,586.40
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Lux
2025 2026 31
Lux
3,927,411.17 727,946
205,930,686.38 38,169,253
146,889.67 27,226
14,472 ,269.64 2,682,435
14 1,972,212.29 365,550
2,603,588.01 482,575
229,053,057.16 42,454,984
(14,708,082.24) (2,726,143)
(32,131,968.63) (5,955,660)
(1,297,197.23) (240,436)
(845,770.72) (156,764)
(458,639.28) (85,009)
(49,441,658.10) (9,164,011)
179,611,399.06 33,290,973
31,708,029.81 5,877,083
582,340.45 107,937
(895,523.57) (165,985)
(13,948,177.07) (2,585,295)
2,675,156.72 495,840
(2,208,018.30) (409, 256)
17,913,808.04 3,320,324
197,525,207.10 36,611,297
(96,637,181.18) (17,911,702)
(184,166.60) (34,135)
4,879.48 904
54,297.21 10,064
(1,061,420.32) (196,734)
(2,568,782.26) (476,124)
(100,392,373.67) (18,607,726)

97,132,833.43 18,003,571
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Lux
2025 2026 31
Lux

111,841.92 12,477
9,742,527.42 1,086,876
97,858.54 10,917
9,952,227.88 1,110,271
(1,373,827.32) (153,264)
(85,379.33) (9,525)
(61,337.74) (6,843)
(1,395.95) (156)
(1,521,940.34) (169,788)
8,430,287.54 940,483
(1,379,605.95) (153,909)
(264,052.82) (29,458)
(1,651.38) (184)
(1,645,310.15) (183,551)
6,784,977.39 756,932
265,900.85 29,664
(302,530.52) (33,750)
(36,629.67) (4,086)

6,748,347.72 752,846
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Lux
2025 2026 31
Lux
126,016.66 23,357
3,342,523.07 619,537
1,704.57 316
4,483,239.87 830,969
14 29,353.96 5,441
4,503.73 835
7,987,341.86 1,480,454
(4,543,384.06) (842,116)
(875,937.00) (162,355)
(49,185.68) (9,117)
(29,799.91) (5,523)
(146,492.24) (27,152)
(5,644,798.89) (1,046,263)
2,342,542.97 434,190
(1,019,547.24) (188,973)
(4,244.70) (787)
2,411,640.05 446,997
67,743.92 12,556
(737,954.73) (136,780)
717,637.30 133,014
3,060,180.27 567,204
(1,077,789.45) (199,768)
(31,025.77) (5,751)
493,442.67 91,460
(666,874.15) (123,605)
(43,531.08) (8,068)
(1,325,777.78) (245,733)

1,734,402.49 321,472
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Lux
2025 2026 31
Lux
209,668.96 34,048
11,257,032.88 1,828,030
14 238,450.95 38,722
539,235.21 87,566
12,244 ,388.00 1,988,366
(2,124,985.79) (345,076)
(83,398.05) (13,543)
(85,654.64) (13,909)
(71.58) (12)
(2,294,110.06) (372,541)
9,950,277.94 1,615,826
1,075,337.19 174,624
628,059.82 101,991
(663,317.89) (107,716)
7,484,620.85 1,215,428
(865,638.30) (140,571)
7,659,061.67 1,243,755
17,609,339.61 2,859,581
4,668,395.12 758,101
(251,562.01) (40,851)
(377,421.85) (61,290)
(201,895.34) (32,786)
3,837,515.92 623,174

21,446,855.53 3,482,755
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Lux
2025 2026 31
Lux
3,035,029.23 562,543
170,587,637.98 31,618,419
142,054.09 26,330
803,125.01 148,859
14 1,648,944.30 305,632
1,627,379.75 301,635
177,844,170.36 32,963,417
(627,777.78) (116,359)
(23,410,693.14) (4,339,172)
(862,980.65) (159,953)
(508,031.48) (94,164)
(17,605.00) (3,263)
(25,427,088.05) (4,712,911)
152,417,082.31 28,250,506
24,081,774.40 4,463,557
(80,041.46) (14,836)
(28,898,738.27) (5,356,381)
2,289,251.42 424,313
2,157,470.96 399,887
(450,282.95) (83,460)
151,966,799.36 28,167,046
(96,157,044.56) (17,822,708)
27,583.44 5,113
936,362.73 173,555
(1,972,748.76) (365,649)
(97,165,847.15) (18,009,690)

54,800,952.21 10,157,356
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Lux
2025 2026 31
Lux
203,962.41 40,986
5,443,016.77 1,093,774
2,898.84 583
7,694,309.85 1,546,172
40,864.04 8,212
86,277.79 17,338
13,471,329.70 2,707,064
(7,868,010.48) (1,581,077)
(1,254,484.77) (252,089)
(55,990.75) (11,251)
(40,751.06) (8,189)
(242,129.64) (48,656)
(9,461,366.70) (1,901,262)
4,009,963.00 805,802
(6,078,666.25) (1,221,508)
(31,030.51) (6,236)
5,516,680.12 1,108,577
302,583.18 60,804
(2,291,136.83) (460,404)
(2,581,570.29) (518,767)
1,428,392.71 287,036
(4,669,508.05) (938,338)
(50,174.50) (10,083)
4,517.67 908
171,656.83 34,494
(1,244,065.25) (249,995)
(226,413.78) (45,498)
(6,013,987.08) (1,208,511)

(4,585,594.37) (921,475)
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Lux
2025 2026 31
Lux

4,046,640,033.91 750,044,730

2,011,165,407.30 372,769,508

(1,529,781,976.79) (283,545,089)

481,383,430.51 89,224,419

(53,021,690.75) (9,827,570)

179,611,399.06 33,290,973

17,913,808.04 3,320,324

(100,392,373.67) (18,607,726)

97,132,833.43 18,003,571

4,572,134,607.10 847,445,149

2026 31 2025 31

4,041,208,293.12
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Lux
2025 2026 31
Lux
392,055,185.95 43,737,677
38,777,590.08 4,326,028
(222,927,210.14) (24,869,760)
(184,149,620.06) (20,543,732)
(2,735,296.54) (305,150)
8,430,287.54 940,483
(1,645,310.15) (183,551)
(36,629.67) (4,086)
6,748,347.72 752,846
211,918,617.07 23,641,641
2025 2026 31

P-acc P-dist
163,194.1340 395,898.1210
11,346.2080 8,477.7150
(38,282.3110) (51,009.0720)
136,258.0310 353,366.7640

Lux
P-dist 2025 2025 2.8351
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Lux
2025 2026 31
Lux
100,769,954.76 18,677,711
7,803,464.95 1,446,372
(12,661,171.20) (2,346,748)
(4,857,706.25) (900,376)
(614,688.21) (113,932)
2,342,542 .97 434,190
717,637.30 133,014
(1,325,777.78) (245,733)
1,734,402.49 321,472
97,031,962.79 17,984,874
2025 2026 31

P-acc P-dist
175,752.6020 253,766.1090
3,046.6100 11,461.5380
(17,933.7510) (41,920.4750)
160,865.4610 223,307.1720

Lux
P-dist 2025 2025 2.4718

Lux
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Lux

Lux

Lux
2025 2026 31
Lux

358,853,560.22 58,274,230
52,119,706.84 8,463,719
(179,842,584.08) (29,204,637)
(127,722,877.24) (20,740,918)
(5,482,772.31) (890,347)
9,950,277.94 1,615,826
7,659,061.67 1,243,755
3,837,515.92 623,174
21,446,855.53 3,482,755
247,094,766.20 40,125,719

2025 2026 31

P-acc

255,607.2980
8,942 .5950

(66,203.5080)
198,346.3850
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Lux
2025 2026 31
Lux

2,569,283,848.36 476,216,761

1,802,951,765.38 334,177,110
(1,070,948,638.49) (198,500, 330)

732,003,126.89 135,676,780
(43,218,151.78) (8,010,484)

152,417,082.31 28,250,506
(450,282.95) (83,460)
(97,165,847.15) (18,009, 690)

54,800,952.21 10,157,356

3,312,869,775.68 614,040,413

2025 2026 31
P-acc P-mdist
P-acc P-mdist

1,241,030.6940 188,884.0510 867,827.7260 2,210,444.3530
816,127.0580 28,279.1390 620,096.7640 237,528.0550
(298,520.9890) (53,052.1170) (125,500.2770) (537,557.3690)
1,758,636.7630 164,111.0730 1,362,424.2130 1,910,415.0390

Lux
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Lux
P-mdist 2025 15 2025 22 0.5490
P-mdist 2025 15 2025 20 0.5464
P-mdist 2025 16 2025 19 0.5516
P-mdist 2025 15 2025 18 0.5520
P-mdist 2025 18 2025 21 0.5861
P-mdist 2025 15 2025 18 0.5851
P-mdist 2025 10 15 2025 10 20 0.5856
P-mdist 2025 11 17 2025 11 20 0.5855
P-mdist 2025 12 15 2025 12 18 0.5825
P-mdist 2026 15 2026 20 0.5818
P-mdist 2026 13 2026 18 0.5838
P-mdist 2026 16 2026 19 0.5822
P-mdist 2025 15 2025 18 0.4994
P-mdist 2025 15 2025 20 0.4973
P-mdist 2025 16 2025 20 0.5024
P-mdist 2025 15 2025 18 0.5032
P-mdist 2025 18 2025 21 0.5722
P-mdist 2025 15 2025 18 0.5714
P-mdist 2025 10 15 2025 10 20 0.5720
P-mdist 2025 11 17 2025 11 20 0.5718
P-mdist 2025 12 15 2025 12 18 0.5689
P-mdist 2026 15 2026 20 0.5684
P-mdist 2026 13 2026 18 0.5703
P-mdist 2026 16 2026 19 0.5682
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Lux
2025 2026 31
Lux

139,762,691.85 28,085,313

48,708,155.10 9,787,904
(20,647,691.18) (4,149,154)

28,060,463.92 5,638,750
(682,124.71) (137,073)

4,009,963.00 805,802
(2,581,570.29) (518,767)

(6,013,987.08) (1,208,511)

(4,585,594.37) (921,475)

162,555,436.69 32,665,515

2025 2026 31
P-dist

31,450.2990

802.9110

(5,906.9960)

26,346.2140

Lux
P-dist 2025 2025 2.3864

Lux
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2026 31

2026 31

1.682289
0.925850
1.152200
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Lux

1.300 1.350

Lux

0.900 0.950

0.900 0.810
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Lux

0.900 0.950
Lux

1.260 1.310
Lux

1.140 1.190
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0.05
0.01

0.01
0.05

10

2010

2025 2026 31
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Lux
955,035,964.56 55.83
216,548,571.91 1.23
Lux
10,792.31 0.00
572.00 0.00
10
Lux
19,995,291.26 1.17
65,706,254.16 0.37
2026 31
2026 31
2026 31
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2025 2026 31

2026 31
Lux
39,819,664.15
23,490,324.04 22,182,148.60
45,723,573.56 41,165,484.19
58,356,807.79 41,671,695.57
Lux
X X
Lux
11,531,803.95
Lux
50,974,582.84
90,336,934.66
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Lux

.38

.88

.88

.98

.98

.32

.37

.32

.38

Rlr|lr|lr]|lr|lolo|lo]lo]r

.27

12

Lux

188.24

38.69

115.10

75.16

134.28

10

2026

31
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Lux
11,201.51
11,075.85
9,535.93
572.00
12,491.65
11
Lux
SNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00
12
13
14
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Lux
18,634.55 0.00
-232,463.06 0.00
-146,188.87 0.00
1,468.86 0.00
-151,035.64 0.00
1,657.32 0.00
-405,839.97 0.00
Lux
-6,765.64 0.00
12,145.43 0.00
-21,901.28 0.00
-122,577.40 0.00
-7,403.93 0.00
-38,222.67 0.00
1,235,829.29 0.00
27,208.26 0.00
-1,336.51 0.00
-9,732.76 0.00
153,037.18 0.00
Lux
-11,318.28 0.00
-826,126.72 0.00
-1,073,968.72 0.00
-59,698.11 230,000.00
2,496,865.15 0.00
581,239.23 0.00
-470,314.73 0.00
-15,574.29 0.00
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8,259.86 0.00
Lux
-106.79 0.00
10,177.12 0.00
24,260.09 0.00
-1,363.58 0.00
125,041.01 0.00
61,994.38 0.00
-33,928.98 0.00
-17,749.21 0.00
1,550,455.05 0.00
-4,982.49 0.00
60,338.87 0.00
8,386.20 0.00
-1,090,964.42 0.00
99,056.31 0.00
Lux
100.00
0.00
0.00
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2026 31 2026 31
Lux
43,244,542 .60 45,975,543.99 51.96 48.04 0.00
12,750,637.92 13,405,528.65 51.96 48.04 0.00
232,063,743.46 246,202,120.53 51.96 48.04 0.00
16,515,172.27 17,839,070.68 51.96 48.04 0.00
2026 31 2026
31
Lux Lux Lux
397,418.25 48,923.27 2,748,240.50
119,225.48 14,676.98 824,472.15
39,741.82 4,892.33 274,824.05
238,450.95 29,353.96 1,648,944 .30
Lux
68,106.73
20,432.02
6,810.67
40,864.04
2022 30
10
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Lux
2026 31
AUD
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.50000% 17-20.11.37 3 200 000.00 2 585 664.00 1.22
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 3 100 000.00 2 512 736.00 1.19
AUD NEW SOUTH WALES TREASURY CORP 2.25000% 20-07.05.41 500 000.00 316 275.00 0.15
AUD NEW SOUTH WALES TREASURY CORP 2.25000% 20-20.11.40 500 000.00 319 700.00 0.15
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 3 500 000.00 2 673 335.00 1.26
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 22-20.02.35 2 800 000.00 2 655 716.00 1.25
AUD NEW SOUTH WALES TREASURY CORP-REG-S 5.25000% 25-24.02.38 1 400 000.00 1 334 634.00 0.63
AUD TREASURY CORP OF VICTORIA 1.50000% 20-20.11.30 3 500 000.00 2 988 510.00 1.41
Total AUD 15 386 570.00 7.26
15 386 570.00 7.26

AUD
AUD AROUNDTOWN SA 6.00000% 26-06.02.31 2 000 000.00 1 940 020.00 0.92
AUD AURIZON NETWORK PTY LTD-REG-S 2.90000% 20-02.09.30 1 900 000.00 1 667 383.00 0.79
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 454 395.00 0.22
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 2.50000% 22-22.10.32 800 000.00 675 304.00 0.32
AUD BANK OF AMERICA NA/AUSTRALIA-REG-S 5.81500% 23-30.10.28 2 000 000.00 2 021 500.00 0.95
AUD CPPIB CAPITAL INC 5.30000% 26-10.03.36 1 000 000.00 976 920.00 0.46
AUD GTA FINANCE CO PTY LTD 5.40000% 24-04.12.29 700 000.00 686 595.00 0.32
AUD HOUSING AUSTRALIA-REG-S 1.52000% 19-27.05.30 1 400 000.00 1 214 906.00 0.57
AUD INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 2 300 000.00 2 100 153.00 0.99
AUD KIWIBANK LTD 4.50900% 25-16.09.30 2 100 000.00 2 003 085.00 0.95
AUD LLOYDS BANKING GROUP PLC 5.80200% 23-17.03.29 3 700 000.00 3 711 914.00 1.75
AUD NATWEST MARKETS PLC-REG-S 5.02600% 25-12.06.29 1 500 000.00 1 473 465.00 0.70
AUD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000% 21-

08.09.31 2 900 000.00 2 508 645.00 1.18
AUD TASMANIAN PUBLIC FINANCE-REG-S 2.50000% 21-21.01.33 3 300 000.00 2 749 164.00 1.30
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 700 000.00 644 175.00 0.30
AUD TREASURY CORP OF VICTORIA 5.00000% 14-20.11.40 500 000.00 446 990.00 0.21
AUD TREASURY CORP OF VICTORIA 2.25000% 20-20.11.41 500 000.00 305 580.00 0.14
AUD TREASURY CORP OF VICTORIA 2.00000% 20-20.11.37 4 000 000.00 2 701 840.00 1.28
AUD TREASURY CORP OF VICTORIA 4.75000% 22-15.09.36 2 300 000.00 2 127 799.00 1.00
AUD TREASURY CORP OF VICTORIA 5.50000% 25-15.09.39 1 400 000.00 1 336 902.00 0.63
Total AUD 31 746 735.00 14.98

31 746 735.00
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AUD
AUD AUSTRALIA 1.50000% 19-21.06.31 2 000 000.00 1 705 840.00 0.81
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 6 000 000.00 5 071 560.00 2.39
AUD AUSTRALIA-REG-S 2.75000% 18-21.05.41 1 900 000.00 1 420 630.00 0.67
AUD AUSTRALIA-REG-S 3.00000% 22-21.11.33 2 100 000.00 1 851 549.00 0.87
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 3 500 000.00 2 474 395.00 1.17
AUD AUSTRALIA-REG-S 4.25000% 24-21.06.34 3 000 000.00 2 869 410.00 1.35
AUD AUSTRALIA-REG-S 4.50000% 13-21.04.33 2 000 000.00 1 960 860.00 0.93
AUD AUSTRALIA-REG-S 4.75000% 11-21.04.27 6 000 000.00 6 007 020.00 2.83
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 1.75000% 19-23.10.31 1 300 000.00 1 082 445.00 0.51
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 4.50000% 23-23.10.34 1 900 000.00 1 754 327.00 0.83
AUD NORTHERN TERRITORY CORP-REG-S 3.50000% 18-21.05.30 900 000.00 845 163.00 0.40
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.75000% 20-20.07.34 4 800 000.00 3 609 408.00 1.70
AUD QUEENSLAND TREASURY CORP-144A-REG-S 2.25000% 20-20.11.41 500 000.00 307 075.00 0.14
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 1 500 000.00 1 251 600.00 0.59
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 5 500 000.00 4 388 010.00 2.07
AUD QUEENSLAND TREASURY CORP-144A-REG-S 5.25000% 25-13.08.38 1 300 000.00 1 229 878.00 0.58
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 1.75000% 21-
24.05.34 2 100 000.00 1 591 086.00 0.75
AUD SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000% 21-
23.05.36 1 700 000.00 1 221 569.00 0.58
AUD TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 1 200 000.00 879 372.00 0.42
AUD TREASURY CORP OF VICTORIA 5.25000% 24-15.09.38 800 000.00 754 792.00 0.36
AUD WESTERN AUSTRALIAN TREASURY-REG-S 4.75000% 25-24.10.35 1 100 000.00 1 041 678.00 0.49
AUD WESTERN AUSTRALIAN TREASURY CORP-REG-S 5.00000% 25-
21.10.37 1 500 000.00 1 416 855.00 0.67
Total AUD 44 734 522.00 21.11
44 734 522.00 21.11
AUD
AUD AUSTRALIA-REG-S 1.004%/CP1 LINKED 18-21.02.50 1 700 000.00 1 400 868.00 0.66
AUD AUSTRALIA-REG-S 2.000%/CP1 LINKED 13-21.08.35 1 700 000.00 2 258 705.00 1.07
Total AUD 3 659 573.00 1.73
3 659 573.00 1.73
95 527 400.00  45.08
AUD
AUD TASMANIAN PUBLIC FINANCE CORP 4.00000% 23-20.01.34 1 300 000.00 1 170 169.00 0.55
AUD TASMANIAN PUBLIC FINANCE CORP 4.75000% 24-25.01.35 1 800 000.00 1 679 886.00 0.79
Total AUD 2 850 055.00 1.34
2 850 055.00 1.34
AUD
AUD AGI FINANCE PTY LTD-REG-S 4.83200% 25-25.09.31 1 000 000.00 951 690.00 0.45
AUD AIRSERVICES AUSTRALIA 5.25000% 24-15.05.34 500 000.00 487 080.00 0.23
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AUD AIRSERVICES AUSTRALIA-REG-S 5.45000% 25-15.05.35 800 000.00 780 880.00 0.37
AUD AUSTRALIA & NEW ZEALAND BK GRP 4.95000% 24-05.02.29 2 500 000.00 2 474 050.00 1.17
AUD BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 1 500 000.00 1 495 215.00 0.71
AUD BENDIGO&ADELAIDE BANK LTD-REG-S 4.95800% 24-28.11.29 4 300 000.00 4 233 565.00 2.00
AUD BWP PROPERTY GROUP LT-REG-S 4.55000% 25-29.10.30 1 400 000.00 1 331 078.00 0.63
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 2 000 000.00 1 920 260.00 0.91
AUD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.23900% 25-21.08.30 2 500 000.00 2 382 225.00 1.12
AUD COMMONWEALTH BANK OF AUSTRALIA 5.03000% 26-15.01.31 2 800 000.00 2 748 872.00 1.30
AUD COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1 054 999.00 0.50
AUD CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 773 757.00 0.36
AUD CPPIB CAPITAL INC-REG-S 4.20000% 23-02.05.28 2 300 000.00 2 270 445.00 1.07
AUD CPPIB CAPITAL INC-REG-S 5.20000% 24-04.03.34 500 000.00 493 095.00 0.23
AUD DWPF FINANCE PTY-REG-S 1.90000% 21-04.08.28 1 500 000.00 1 378 800.00 0.65
AUD EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 300 000.00 1 207 622.00 0.57
AUD ELECTRANET PTY LTD 2.47370% 21-15.12.28 550 000.00 506 990.00 0.24
AUD ETSA UTILITIES FINANCE PTY LTD-REG-S 5.10820% 24-03.06.27 1 800 000.00 1 799 748.00 0.85
AUD FONTERRA CO-OPERATIVE GROUP LTD-REG-S 5.23600% 25-
19.05.32 1 200 000.00 1 169 916.00 0.55
AUD GAIF BOND ISSUER PTY LTD-REG-S 4.90400% 25-13.11.31 1 100 000.00 1 052 535.00 0.50
AUD GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 571 284.00 0.27
AUD ING BANK AUSTRALIA LTD 4.83700% 24-22.03.27 500 000.00 498 735.00 0.24
AUD ING BANK AUSTRALIA LTD-REG-S 4.28400% 25-15.08.30 1 900 000.00 1 815 621.00 0.86
AUD MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 990 000.00 943 588.80 0.44
AUD MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 1 700 000.00 1 487 041.00 0.70
AUD MONASH UNIVERSITY 4.05000% 22-06.04.29 600 000.00 576 690.00 0.27
AUD NETWORK FINANCE CO PTY LTD 6.06100% 23-19.06.30 2 100 000.00 2 120 706.00 1.00
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.35000% 23-19.09.28 5 100 000.00 5 076 081.00 2.39
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.10000% 24-24.07.29 1 500 000.00 1 479 870.00 0.70
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 4.45000% 25-05.09.30 2 700 000.00 2 570 292.00 1.21
AUD NORFINA LTD 4.75000% 24-19.03.29 2 000 000.00 1 962 080.00 0.93
AUD PORT OF NEWCASTLE INVESTMENT-REG-S 6.10000% 25-18.07.33 550 000.00 535 293.00 0.25
AUD QUBE TREASURY PTY LTD-REG-S 5.60000% 24-11.12.31 2 400 000.00 2 334 720.00 1.10
AUD SVENSK EXPORTKREDIT AB 4.30000% 23-30.05.28 1 700 000.00 1 666 986.00 0.79
AUD SVENSKA HANDELSBANKEN 4.30000% 25-02.09.30 2 500 000.00 2 382 175.00 1.12
AUD SVENSKA HANDELSBANKEN AB 5.13700% 26-17.02.31 2 100 000.00 2 060 856.00 0.97
AUD TASMANIAN PUBLIC FINANCE CORP 5.50000% 26-16.01.37 1 000 000.00 969 170.00 0.46
AUD UNITED ENERGY DISTRIBUTION PTY-REG-S 5.41700% 25-03.02.32 1 500 000.00 1 470 285.00 0.69
AUD UNIVERSITY OF MELBOURNE 4.67400% 22-22.08.29 1 200 000.00 1 178 868.00 0.56
AUD UNIVERSITY OF TECHNOLOGY SYDNEY-REG-S 3.75000% 17-
20.07.27 600 000.00 588 630.00 0.28
AUD UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 700 000.00 677 768.00 0.32
AUD VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200% 21-
21.04.28 1 400 000.00 1 311 744.00 0.62
AUD VICTORIA POWER NETWORKS FINAN PTY-REG-S 4.71400% 25-
27.04.32 1 500 000.00 1 413 870.00 0.67
AUD WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 1 900 000.00 1 660 429.00 0.78
AUD WESTCONNEX FINANCE CO PTY LTD 6.15000% 23-09.10.30 1 300 000.00 1 311 063.00 0.62
AUD WESTPAC BANKING CORP-REG-S 4.80000% 23-16.02.28 4 900 000.00 4 861 192.00 2.29
AUD WORLEY FINANCIAL SERVICES PTY LTD-REG-S 5.95000% 23-
13.10.28 1 900 000.00 1 904 465.00 0.90
AUD WORLEY FINANCIAL SERVICES PTY LTD-REG-S 5.86800% 25-
13.05.32 1 500 000.00 1 475 580.00 0.70
AUD WSO FINANCE PTY LTD-REG-S STEP UP 17-31.03.27 2 200 000.00 2 186 294.00 1.03
Total AUD 79 604 198.80  37.57
79 604 198.80  37.57
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AUD
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 5.25000% 24-23.10.36 2 400 000.00 2 287 848.00 1.08
AUD BENDIGO & ADELAIDE BANK LTD-REG-S 5.10000% 23-16.06.28 4 800 000.00 4 779 216.00 2.26
AUD BNG BANK NV-REG-S 1.60000% 20-27.11.30 1 100 000.00 932 261.00 0.44
AUD ING BANK AUSTRALIA LTD-REG-S 4.50000% 22-26.05.29 2 000 000.00 1 951 820.00 0.92
AUD NORFINA LTD-REG-S 5.20000% 23-12.07.28 1 300 000.00 1 297 595.00 0.61
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 1 600 000.00 1 357 648.00 0.64
AUD NORTHERN TERRITORY TREASURY CORP 5.25000% 24-21.03.34 1 400 000.00 1 361 234.00 0.64
AUD NORTHERN TERRITORY TREASURY CORP 5.75000% 25-21.04.37 800 000.00 783 728.00 0.37
AUD NSW ELECTRICITY NETWORKS FIN PTY-REG-S 2.54300% 20-
23.09.30 1 900 000.00 1 649 086.00 0.78
Total AUD 16 400 436.00 7.74
16 400 436.00 7.74
98 854 689.80  46.65
AUD
AUD TASMANIAN PUBLIC FINANCE CORP 5.25000% 25-23.01.36 2 300 000.00 2 206 873.00 1.04
Total AUD 2 206 873.00 1.04
2 206 873.00 1.04
AUD
AUD BENDIGO & ADELAIDE BANK LTD 5.10000% 24-14.05.27 4 300 000.00 4 290 325.00 2.02
AUD ING BANK AUSTRALIA LTD 5.21300% 26-13.02.31 1 300 000.00 1 281 553.00 0.61
AUD NORFINA LTD-REG-S 4.60000% 25-21.05.30 2 100 000.00 2 030 721.00 0.96
AUD REGISTRY FINANCE PTY LTD REG-S 5.47200% 24-19.12.31 3 100 000.00 3 058 956.00 1.44
Total AUD 10 661 555.00 5.03
10 661 555.00 5.03
AUD
AUD NORTHERN TERRITORY TREASURY CORP-REG-S 6.00000% 26-
21.04.39 500 000.00 495 190.00 0.23
Total AUD 495 190.00 0.23

495 190.00 0.23

13 363 618.00 6.30

207 745 707.80  98.03
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AUD AUSTRALIA 10YR BOND FUTURE 15.06.26 218.00 -205 645.94  -0.10
AUD AUSTRALIA 3YR BOND FUTURE 15.06.26 -214.00 98 989.98 0.05
-106 655.96  -0.05

-106 655.96  -0.05

-106 655.96  -0.05

3 946 751.98 1.86
332 813.25 0.16
211 918 617.07 100.00
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Lux

2026 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 4 000.00 580 492.60 0.60
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 24-01.01.35 10 000.00 1 350 574.67 1.39
Total BRL 1 931 067.27 1.99
EUR
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 94 041.86 0.10
EUR AT&T INC 3.95000% 23-30.04.31 250 000.00 253 203.40 0.26
EUR BARRY CALLEBAUT SERVICES NV-REG-S 3.75000% 25-19.02.28 100 000.00 99 793.90 0.10
EUR CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 601 741.00 0.62
EUR CTP NV-REG-S 3.62500% 25-10.03.31 400 000.00 388 576.50 0.40
EUR CTP NV-REG-S 3.87500% 24-21.11.32 350 000.00 336 998.58 0.35
EUR DOVER CORP 3.50000% 25-12.11.33 265 000.00 255 768.22 0.26
EUR FISERV INC 4.50000% 23-24.05.31 100 000.00 101 265.44 0.10
EUR FORVIA SE-REG-S 5.62500% 25-15.06.30 195 000.00 196 542.43 0.20
EUR GIVAUDAN FINANCE EUROPE BV-REG-S 4.12500% 23-28.11.33 130 000.00 132 427.48 0.14
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 290 153.14 0.30
EUR PERU, REPUBLIC OF 1.25000% 21-11.03.33 400 000.00 331 000.00 0.34
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 4.12500% 25-

01.06.31 200 000.00 196 862.50 0.20
EUR TITANIUM RUTH HOLDCO LTD-REG-S 0.95000% 21-02.06.26 240 000.00 239 107.15 0.25
EUR VEB FINANCE PLC-REG-S LPN 4.03200% 13-21.02.23* 610 000.00 0.06 0.00
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 144 373.07 0.15
EUR WINTERSHALL DEA FINANCE BV-REG-S 4.35700% 24-03.10.32 300 000.00 297 591.87 0.31
Total EUR 3 959 446.60 4.08
GBP
GBP ASSURA FINANCING PLC-REG-S 1.50000% 20-15.09.30 150 000.00 144 059.47 0.15
GBP GREAT PORTLAND ESTATES PLC-REG-S 5.37500% 24-25.09.31 200 000.00 225 057.04 0.23
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 3.75000%

23-22.10.53 315 000.00 269 127.76 0.28
Total GBP 638 244.27 0.66
usD
usD AMPHENOL CORP 5.30000% 25-15.11.55 85 000.00 69 279.86 0.07
usD BRAZIL, FEDERAL REPUBLIC OF 6.62500% 25-15.03.35 525 000.00 466 130.01 0.48
UsD BRAZIL, FEDERATIVE REPUBLIC OF 7.25000% 25-12.01.56 370 000.00 314 381.18 0.32
usD CHARTER COMMUNICATIONS OPERATING LLC 5.85000% 25-01.12.35 280 000.00 239 024.70 0.25
usb CHINA, PEOPLE S REPUBLIC OF-REG-S 3.62500% 25-13.11.28 200 000.00 173 702.48 0.18
usD CHINA, PEOPLE S REPUBLIC OF-REG-S 3.75000% 25-13.11.30 200 000.00 174 032.28 0.18
UsD COLOMBIA, REPUBLIC OF 8.00000% 23-14.11.35 273 000.00 248 085.96 0.26
usD COLOMBIA, REPUBLIC OF 6.50000% 26-21.01.33 205 000.00 173 917.29 0.18
UsD CONCENTRIX CORP 6.65000% 23-02.08.26 46 000.00 40 099.42 0.04
UsD ECUADOR, REPUBLIC OF-REG-S 9.25000% 26-29.01.39 250 000.00 212 853.67 0.22
UsD EVERSOURCE ENERGY 4.45000% 25-15.12.30 60 000.00 51 365.27 0.05
UsD FORD MOTOR CREDIT CO LLC 5.91800% 25-20.03.28 315 000.00 276 855.06 0.29
usD FORD MOTOR CREDIT CO LLC 4.97000% 26-06.04.29 230 000.00 197 155.32 0.20
UsD GLOBAL PAYMENTS INC 5.20000% 25-15.11.32 185 000.00 155 858.97 0.16
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usD LG ENERGY SOLUTION LTD-REG-S 5.25000% 25-02.04.28 200 000.00 174 771.74 0.18
usD META PLATFORMS INC 4.87500% 25-15.11.35 220 000.00 187 319.15 0.19
usb MEXICO, UNITED STATES OF 6.12500% 26-09.02.38 200 000.00 169 588.62 0.17
usD NTT FINANCE CORP-REG-S 4.56700% 25-16.07.27 200 000.00 173 976.12 0.18
usD ORACLE CORP 4.80000% 25-26.09.32 215 000.00 177 707.69 0.18
usb ORACLE CORP 5.20000% 25-26.09.35 170 000.00 138 395.37 0.14
usD ORACLE CORP 5.70000% 26-04.02.36 240 000.00 200 275.29 0.21
usD SOUTH AFRICA, REPUBLIC OF 7.30000% 22-20.04.52 250 000.00 201 136.96 0.21
usb TURKEY, REPUBLIC OF 7.12500% 24-17.07.32 250 000.00 215 926.05 0.22
usD VEDANTA RESOURCES-REG-S 9.12500% 25-15.10.32 330 000.00 286 766.62 0.30
Total USD 4 718 605.08 4.86
11 247 363.22  11.59

EUR
EUR COMMONWEALTH BANK OF AUSTRALIA-SUB 4.266%/VAR 24-04.06.34 260 000.00 262 021.66 0.27
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 100 000.00 93 804.00 0.10
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 96 875.72 0.10
EUR MORGAN STANLEY 0.406%VAR 21-29.10.27 300 000.00 295 887.16 0.30
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR 24-

PRP 600 000.00 618 777.00 0.64
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 150 000.00 146 067.28 0.15
EUR STELLANTIS NV-REG-S-SUB 6.250%/VAR 26-PRP 305 000.00 291 118.42 0.30
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 255 000.00 275 032.06 0.28
EUR WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 250 000.00 249 436.50 0.26
EUR WINTERSHALL DEA FINANCE 2 BV-REG-S-SUB 2.498%/VAR 21-PRP 300 000.00 297 762.60 0.31
Total EUR 2 626 782.40 2.71
usD
usD CITIGROUP INC-SUB 6.750%/VAR 24-PRP 400 000.00 347 005.59 0.36
usD PHILLIPS 66 CO-SUB 5.875%/VAR 25-15.03.56 225 000.00 192 302.18 0.20
usb SUMITOMO MITSUI FINANCIAL GROUP INC 5.046%/VAR

26-15.01.37 200 000.00 170 707.95 0.18
usb SUMITOMO MITSUI FINANCIAL GROUP INC 5.570%/VAR

26-15.01.47 200 000.00 167 974.62 0.17
usb UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 185 006.98 0.19
usD UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 285 000.00 244 971.68 0.25
Total USD 1 307 969.00 1.35

3 934 751.40 4.06

EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 442 140.17 0.46
EUR ABN AMRO BANK NV-REG-S 3.87500% 24-15.01.32 100 000.00 100 191.35 0.10
EUR AEROPORTI DI ROMA SPA-REG-S 3.62500% 25-15.06.32 200 000.00 196 082.09 0.20
EUR AIR LIQUIDE FINANCE SA-REG-S 3.50000% 25-05.11.37 300 000.00 285 474.02 0.29
EUR AMPRION GMBH-REG-S 4.07200% 26-15.01.38 300 000.00 294 532.20 0.30
EUR AMPRION GMBH-REG-S 4.58000% 26-15.01.46 200 000.00 195 487.00 0.20
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 197 461.45 0.20
EUR AROUNDTOWN SA-REG-S 3.50000% 25-13.05.30 300 000.00 287 308.85 0.30
EUR AROUNDTOWN SA-REG-S 3.25000% 25-02.01.31 300 000.00 282 649.80 0.29
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 168 601.43 0.17
EUR BANK OF AMERICA CORP-REG-S 4.13400% 23-12.06.28 605 000.00 614 699.66 0.63
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-

13.01.33 100 000.00 105 150.86 0.11
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EUR BLUE OWL CREDIT INCOME CORP-REG-S 4.25000% 25-31.01.31 130 000.00 120 776.50 0.12
EUR CAIXABANK SA-REG-S 4.25000% 23-06.09.30 300 000.00 309 591.06 0.32
EUR CELLNEX FINANCE CO SA-REG-S 3.87500% 26-19.01.36 200 000.00 191 721.60 0.20
EUR COOPERATIEVE RABOBANK UA-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 201 229.89 1.24
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 300 000.00 305 426.94 0.32
EUR CP1 PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 250 000.00 237 500.00 0.24
EUR CP1 PROPERTY GROUP SA-REG-S 4.75000% 25-22.07.30 545 000.00 501 400.00 0.52
EUR DEUTSCHE TELEKOM AG-REG-S 3.62500% 25-03.02.45 200 000.00 179 698.55 0.19
EUR DSV FINANCE BV-REG-S 3.25000% 24-06.11.30 130 000.00 128 415.42 0.13
EUR DSV FINANCE BV-REG-S 3.37500% 24-06.11.32 300 000.00 293 051.17 0.30
EUR EDENRED SE-REG-S 3.75000% 26-15.01.33 200 000.00 196 319.30 0.20
EUR ELECTRICITE DE FRANCE SA-REG-S 2.00000% 19-09.12.49 300 000.00 177 312.65 0.18
EUR ELM BV FOR SWISS PRIME SITE AG-REG-S 3.12500% 25-01.10.31 200 000.00 192 167.61 0.20
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 700 000.00 1 199 293.51 1.24
EUR FASTIGHETS AB BALDER-REG-S 3.62500% 26-25.08.31 450 000.00 433 268.37 0.45
EUR FMS WERTMANAGEMENT-REG-S 0.37500% 15-29.04.30 1 800 000.00 1 613 467.08 1.66
EUR FORD MOTOR CREDIT CO LLC 3.77800% 25-16.09.29 340 000.00 333 639.54 0.34
EUR FORD MOTOR CREDIT CO LLC 4.08700% 26-17.02.33 520 000.00 500 744.84 0.52
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 3.10000% 25-

04.08.29 290 000.00 284 184.44 0.29
EUR IDS FINANCING PLC-REG-S 4.00000% 25-01.10.32 160 000.00 154 389.01 0.16
EUR IDS FINANCING PLC-REG-S 3.25000% 25-01.10.29 210 000.00 204 880.84 0.21
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 3.87500% 26-02.08.33 265 000.00 257 180.13 0.27
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 783 250.00 0.81
EUR KONINKLIJKE KPN NV-REG-S 3.37500% 25-17.02.35 200 000.00 190 104.62 0.20
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500% 15-

23.04.30 2 000 000.00 1 812 825.44 1.87
EUR LITHUANIA, REPUBLIC OF-REG-S 4.25000% 25-10.09.45 515 000.00 502 686.35 0.52
EUR MAGNUM 1CC FINANCE BV-REG-S 4.00000% 25-26.11.37 190 000.00 182 067.50 0.19
EUR MAGNUM ICC FINANCE BV-REG-S 3.75000% 25-26.11.34 310 000.00 300 470.00 0.31
EUR METRO AG-REG-S 4.00000% 25-05.03.30 200 000.00 205 087.88 0.21
EUR METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.00000% 23-

05.04.28 340 000.00 343 069.11 0.35
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 4.12500% 26-

04.02.38 105 000.00 102 380.17 0.11
EUR NOVONESIS NOVOZYMES B-REG-S 4.00000% 26-19.03.37 315 000.00 311 044.10 0.32
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 445 000.00 454 417.09 0.47
EUR PERNOD RICARD SA-REG-S 3.75000% 25-04.02.37 100 000.00 95 022.40 0.10
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 486 688.55 0.50
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 367 707.20 0.38
EUR POLAND, REPUBLIC OF-REG-S 2.87500% 26-15.01.31 335 000.00 327 954.95 0.34
EUR REDEXIS SA-REG-S 4.37500% 24-30.05.31 300 000.00 300 927.69 0.31
EUR REN FINANCE BV-REG-S 3.37500% 26-18.02.34 180 000.00 175 003.87 0.18
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 500 000.00 375 000.00 0.39
EUR SAGE GROUP PLC/THE-REG-S 3.82100% 26-25.02.33 355 000.00 344 203.66 0.35
EUR SES SA-REG-S 4.12500% 25-24.06.30 100 000.00 98 986.61 0.10
EUR SES SA-REG-S 4.87500% 25-24.06.33 170 000.00 167 006.25 0.17
EUR SOCIETATE NATION DE GAZ NATUR ROM-REG-S 4.62500% 25-

04.11.31 160 000.00 157 280.00 0.16
EUR TERNA RETE ELETTRICA NAZIONAL SPA-REG-S 1.00000% 16-

11.10.28 400 000.00 378 976.09 0.39
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 860 833.36 0.89
EUR ZF EUROPE FINANCE BV-REG-S 7.00000% 25-12.06.30 200 000.00 204 014.50 0.21
Total EUR 21 712 444.72  22.38
GBP
GBP MARKS & SPENCER PLC-REG-S 5.12500% 26-18.08.32 175 000.00 195 080.38 0.20
Total GBP 195 080.38 0.20
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400 000.00 302 982.13 0.31
200 000.00 172 846.03 0.18
200 000.00 174 774.34 0.18

650 602.50 0.67

22 558 127.60  23.25

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26
Total EUR

270 000.00 265 280.08 0.27
265 280.08 0.27

265 280.08 0.27

EUR
EUR ALPHA BANK SA-REG-S-SUB 4.308%/VAR 25-23.07.36 180 000.00 174 468.92 0.18
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 98 102.65 0.10
EUR AXA SA-REG-S-SUB COCO 6.375%/VAR 24-PRP 160 000.00 166 105.37 0.17
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-

14.09.29 400 000.00 435 466.92 0.45
EUR BANCO DE CREDITO SOCIAL-REG-S-SUB 4.250%/VAR 25-13.10.37 200 000.00 193 123.27 0.20
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 200 000.00 208 171.70 0.21
EUR BANCO DE SABADELL SA-REG-S 4.000%/VAR 24-15.01.30 200 000.00 202 849.48 0.21
EUR BANK OF IRELAND GROUP PLC-REG-S 3.625%/VAR 25-19.05.32 200 000.00 199 149.23 0.20
EUR BARCLAYS PLC-REG-S 3.792%/VAR 25-31.10.36 100 000.00 95 671.86 0.10
EUR BPCE SA-REG-S 4.125%/VAR 26-27.02.39 300 000.00 289 222.07 0.30
EUR DEUTSCHE BANK AG-REG-S-SUB 4.450%/VAR 26-15.05.41 300 000.00 287 921.70 0.30
EUR ENI SPA-REG-S-SUB 4.125%/VAR 26-PRP 190 000.00 182 875.00 0.19
EUR GOLDMAN SACHS GROUP INC/THE-REG-S 3.509%/VAR 26-17.08.33 470 000.00 456 758.22 0.47
EUR GOLDMAN SACHS GROUP INC/THE-REG-S 4.142%/VAR 26-17.02.39 320 000.00 309 657.60 0.32
EUR ING GROEP NV-REG-S-SUB 4.250%/VAR 24-26.08.35 200 000.00 200 382.24 0.21
EUR ING GROEP NV-REG-S-SUB 3.875%/VAR 25-20.08.37 100 000.00 97 016.59 0.10
EUR NATWEST GROUP PLC-REG-S 3.756%/VAR 26-25.02.37 250 000.00 241 789.05 0.25
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 200 000.00 205 858.40 0.21
EUR TELEFONICA EMISIONES SA-REG-S-SUB 4.381%/VAR 26-PRP 300 000.00 289 769.47 0.30
EUR UNICREDIT SPA-REG-S 3.800%/VAR 25-16.01.33 400 000.00 396 561.02 0.41
Total EUR 4 730 920.76 4.88
GBP
GBP CPI PROPERTY GROUP SA-REG-S-SUB 8.875%/VAR 25-PRP 260 000.00 267 368.09 0.27

Total GBP

267 368.09 0.27

4 998 288.85 5.15

EUR

EUR ALTRIA GROUP INC 2.20000% 19-15.06.27

EUR AMCOR UK FINANCE PLC 3.75000% 25-20.02.33

EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28

EUR AUSTRIA, REPUBLIC OF-144A-REG-S 2.40000% 13-23.05.34

EUR BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.25000% 21-
19.07.28

EUR BELGIUM, KINGDOM OF-144A-REG-S 1.00000% 15-22.06.31

EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38

EUR CTP NV-REG-S 3.62500% 25-13.04.32

EUR EATON CAPITAL ULC 4.00000% 26-10.03.38

EUR EUROPEAN INVESTMENT BANK-REG-S STEP-UP 16-14.04.32

EUR EUROPEAN UNION-REG-S 3.00000% 22-04.03.53

EUR EXOR NV-REG-S 3.75000% 25-05.11.35
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400 000.00 396 081.69 0.41
260 000.00 251 080.71 0.26
150 000.00 156 144.00 0.16
920 000.00 1 813 336.32 1.87
300 000.00 279 441.95 0.29
100 000.00 992 261.41 1.02
230 000.00 1 819 557.35 1.88
310 000.00 294 879.41 0.30
140 000.00 138 044.34 0.14
000 000.00 1 780 476.00 1.84
650 000.00 535 592.20 0.55
245 000.00 234 011.82 0.24
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EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 1 700 000.00 1 481 040.00 1.53
EUR FRANCE, REPUBLIC OF-OAT 2.50000% 13-25.05.30 900 000.00 881 064.00 0.91
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 405 236.30 0.42
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 3.20000% 24-25.05.35 250 000.00 240 981.75 0.25
EUR GERMANY, REPUBLIC OF-REG-S 2.20000% 25-10.10.30 850 000.00 831 691.00 0.86
EUR GERMANY, REPUBLIC OF-REG-S 2.60000% 24-15.05.41 175 000.00 159 997.25 0.16
EUR GERMANY, REPUBLIC OF-REG-S 2.50000% 25-15.02.35 650 000.00 627 231.80 0.65
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 850 000.00 722 688.70 0.74
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 210 000.00 1 871 671.10 1.93
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 1 000 212.20 1.03
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.45000% 20-01.09.50 300 000.00 210 807.60 0.22
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 300 000.00 300 756.93 0.31
EUR KONINKLIJKE AHOLD DELHAIZE NV-REG-S 3.62500% 26-12.03.34 125 000.00 122 959.16 0.13
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 200 000.00 200 479.88 0.21
EUR NETHERLANDS, KINGDOM OF THE-144A-REG-S 4.00000% 05-

15.01.37 700 000.00 750 442.01 0.77
EUR PFIZER NETHERLANDS INTERNATIONAL FINANC 3.25000% 25-

19.05.32 165 000.00 162 321.72 0.17
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 4.10000% 15-15.02.45 300 000.00 308 108.40 0.32
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 500 000.00 465 037.00 0.48
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 1.95000% 19-15.06.29 300 000.00 293 052.00 0.30
EUR POSTNL NV-REG-S 4.00000% 25-02.10.30 100 000.00 100 101.83 0.10
EUR ROMANTA-REG-S 6.50000% 25-07.10.45 245 000.00 234 048.50 0.24
EUR SIG COMBIBLOC PURCHASECO SARL-REG-S 4.00000% 26-07.04.31 190 000.00 188 218.39 0.19
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 350 000.00 351 948.63 0.36
EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 732 498.89 0.75
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 800 000.00 1 539 879.55 1.59
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 700 000.00 621 860.67 0.64
EUR SMURFIT KAPPA TREASURY ULC 3.48900% 25-24.11.31 100 000.00 97 798.84 0.10
EUR SPAIN, KINGDOM OF-144A-REG-S 1.95000% 15-30.07.30 900 000.00 866 052.00 0.89
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 1 000 000.00 847 500.00 0.87
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 100 000.00 1 689 851.10 1.74
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 150 000.00 1 007 248.20 1.04
EUR SVENSKA HANDELSBANKEN AB-REG-S 3.25000% 24-27.08.31 410 000.00 403 338.31 0.42
EUR SYMRISE AG-REG-S 3.25000% 25-24.09.32 295 000.00 288 173.61 0.30
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 196 766.00 0.20
EUR VERIZON COMMUNICATIONS INC 3.25000% 25-29.10.32 200 000.00 193 688.17 0.20
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.82300% 19-25.09.31 500 000.00 440 933.57 0.45
EUR WP CAREY INC 3.25000% 26-02.10.31 420 000.00 404 467.38 0.42
EUR WP CAREY INC 3.75000% 26-10.05.35 765 000.00 715 770.52 0.74
Total EUR 30 646 830.16  31.59
GBP
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 154 344.20 0.16
GBP SUPERMARKET INCOME REIT PLC-REG-S 5.12500% 25-30.07.31 500 000.00 557 741.92 0.57
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 4.25000%

06-07.12.46 275 000.00 266 985.85 0.28
GBP WHITBREAD GROUP PLC-REG-S 5.50000% 25-31.05.32 220 000.00 246 192.69 0.25
Total GBP 1 225 264.66 1.26
JPY
JPY JAPAN 0.50000% 19-20.03.59 135 000 000.00 294 630.23 0.30
JPY JAPAN 0.80000% 18-20.03.58 400 000 000.00 1 016 107.19 1.05
Total JPY 1 310 737.42 1.35
MXN
MXN MEXICO, UNITED MEXICAN STATES 7.75000% 11-13.11.42 300 000.00 1 197 407.10 1.24
Total MXN 1 197 407.10 1.24
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 800 000.00 346 207.01 0.36
NZD NEW ZEALAND 1.75000% 20-15.05.41 5 100 000.00 1 638 088.12 1.69
NzD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 573 648.32 0.59
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 13 400 000.00 5 457 566.74 5.62
Total NZD 8 015 510.19 8.26
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RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30* 270 000 000.00 0.29 0.00
Total RUB 0.29 0.00
usD
usb COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 200 000.00 151 241.10 0.16
usb COUNTRY GARDEN HOLD CO REG-S (PIK) STEP-DOWN 25-31.12.34 3 957.00 292.01 0.00
usb COUNTRY GARDEN HOLDINGS CO REG-S (PIK) 2.50000% 25-

31.12.32 51 277.00 5 993.81 0.01
usD CZECHOSLOVAK GROUP AS-REG-S 6.50000% 25-10.01.31 200 000.00 177 833.71 0.18
usD IVORY COAST, REPUBLIC OF-REG-S 8.07500% 25-01.04.36 200 000.00 176 373.39 0.18
usD REPUBLIC OF AZERBAIJAN-REG-S 3.50000% 17-01.09.32 300 000.00 238 531.19 0.24
usD TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000%

24-23.12.27 125 000.00 106 284.44 0.11
Total USD 856 549.65 0.88

43 252 299.47  44.58

EUR

EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP

EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP

EUR COOPERATIEVE RABOBANK UA-REG-S-SUB COCO 3.250%/VAR 19-PRP
EUR DEUTSCHE BANK AG-REG-S 1.375%/VAR 21-17.02.32

EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 5.000%/VAR 26-PRP

EUR HEMSO FASTIGHETS AB-REG-S-SUB 4.200%/VAR 26-18.02.58

EUR IBERCAJA BANCO SA-REG-S-SUB 4.125%/VAR 25-18.08.36

EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28

EUR RAIFFEISEN BANK INTERNATION-REG-S-SUB COCO 6.200%/VAR 26-

PRP

EUR STONEGATE PUB CO FIN-REG-S 3M EURIBOR+662.50BP 24-
31.07.29

Total EUR

280 000.00 279 622.00 0.29
100 000.00 98 619.59 0.10
200 000.00 199 020.00 0.21
300 000.00 266 259.59 0.27
180 000.00 167 546.80 0.17
105 000.00 100 968.33 0.10
300 000.00 293 598.36 0.30
200 000.00 202 828.86 0.21
200 000.00 191 711.00 0.20
100 000.00 97 821.96 0.10

1 897 996.49 1.95

GBP
GBP STELLANTIS NV-REG-S-SUB 8.250%/VAR 26-PRP
Total GBP

275 000.00 300 781.13 0.31
300 781.13 0.31

usD
uUsbD ROTHESAY LIFE PLC-REG-S-SUB COCO 7.000%/VAR 25-PRP
Total USD

380 000.00 319 078.63 0.33
319 078.63 0.33

2 517 856.25 2.59

usD
ush AMERICA, UNITED STATES OF 1.000%/CPI LINKED 19-15.02.49
Total USD

550 000.00 436 570.67 0.45
436 570.67 0.45

436 570.67 0.45
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uUsb
UsD COUNTRY GARDEN HOLDINGS CO-REG-S 0.00000% 25-31.12.31
Total USD

140 658.00 13 428.55 0.01
13 428.55 0.01

13 428.55 0.01

89 223 966.09  91.95

usb

usb AVENTURA MALL TRUST-144A 4.112%/VAR 18-01.07.40
usb GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43
Total USD

650 000.00 556 540.74 0.57
1 225 000.00 996 984.14 .03
1 553 524.88 1.60

=

1 553 524.88 1.60

usb
usb STELLANTIS FINANCE US INC-144A 5.75000% 25-18.03.30
Total USD

400 000.00 345 273.51 0.36
345 273.51 0.36

345 273.51 0.36

usb
usb EVERSOURCE ENERGY-SUB 6.100%/VAR 26-15.08.56 90 000.00
Total USD

77 145.86 0.08
77 145.86 0.08

77 145.86 0.08

uUsb
uUsb JSW INFRASTRUCTURE LTD-REG-S 4.95000% 22-21.01.29
Total USD

250 000.00 211 796.99 0.22
211 796.99 0.22

211 796.99 0.22

2 187 741.24 2.26

usb

usD CREDIT SUISSE GROUP AG VAR 18-PRP 500 000.00 0.04 0.00

Total USD 0.04 0.00
0.04 0.00

173/550



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

usb
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 0.00000% 25-31.12.34 2 131.00 52.92 0.00
Total USD 52.92 0.00
52.92 0.00
52.96 0.00

usb
usD APOLLO DEBT SOLUTIONS BDC-144A 5.20000% 25-08.12.28 96 000.00 82 284.68 0.09
usD NEPTUNE BIDCO US INC-144A 9.50000% 26-15.02.33 200 000.00 168 415.04 0.17
Total USD 250 699.72 0.26
250 699.72 0.26
250 699.72 0.26
91 662 460.01  94.47
EUR EURO-SCHATZ FUTURE 08.06.26 7.00 1 785.00 0.00
EUR EURO-BUXL FUTURE 08.06.26 -1.00 2 940.00 0.00
EUR EURO-OAT FUTURE 08.06.26 93.00 -284 580.00 -0.29
EUR EURO BTP ITALY GOVERNMENT FUTURE 08.06.26 36.00 -131 340.00 -0.14
EUR EURO-BUND FUTURE 08.06.26 13.00 -25 860.30  -0.03
EUR EURO-BOBL FUTURE 08.06.26 99.00 -138 530.00 -0.14
GBP LONG GILT FUTURE 26.06.26 -46.00 251 505.23 0.26
usD US LONG BOND FUTURE 18.06.26 -25.00 38 601.43 0.04
usb US 2YR TREASURY NOTE FUTURE 30.06.26 -81.00 105 118.23 0.11
usD US 10YR TREASURY NOTE FUTURE 18.06.26 -26.00 41 198.36 0.04
usD US 5YR TREASURY NOTE FUTURE 30.06.26 8.00 -7 831.49  -0.01
usb US ULTRA LONG BOND (CBT) FUTURE 18.06.26 -15.00 47 497.46 0.05
usD US 10YR ULTRA NOTE FUTURE 18.06.26 -127.00 226 455.37 0.23
CAD CAN 10YR BOND FUTURE 19.06.26 9.00 -11 530.19  -0.01
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 15.06.26 -4.00 30 986.86 0.03
CAD CAN 5YR BOND FUTURE 19.06.26 3.00 -2 612.02 0.00
AUD AUSTRALIA 10YR BOND FUTURE 15.06.26 64.00 -21 173.81  -0.02
AUD AUSTRALIA 3YR BOND FUTURE 15.06.26 178.00 -41 392.99  -0.04
81 237.14 0.08
81 237.14 0.08
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NzZD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 617 861.48 0.64
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29

NZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 688 523.40 0.71
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29

CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -21 030.19  -0.02
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26

usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -1 800 000.00 240 055.83 0.25
usD LCH/INTEREST RATE SWAP TP REC SOFR O/N 23-10.03.53

CHF LCH/INTEREST RATE SWAP PAY 1.10500% 24-27.02.29 -2 100 000.00 -62 626.41  -0.06
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-27.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-05.03.29 -2 200 000.00 -64 365.17  -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-05.03.29

ZAR LCH/INTEREST RATE SWAP PAY 8.13500% 24-18.06.29 -41 000 000.00 -40 957.87  -0.04
ZAR LCH/INTEREST RATE SWAP REC 3M 24-18.06.29

JPY LCH/INTEREST RATE SWAP PAY 0.55000% 25-29.09.27 -600 000 000.00 33 935.94 0.03
JPY LCH/INTEREST RATE SWAP REC 12M LIBOR 25-29.09.27

CNY LCH/INTEREST RATE SWAP PAY 1.82000% 24-10.10.29 -14 000 000.00 -17 053.18  -0.02
CNY LCH/INTEREST RATE SWAP REC CNRROO7 24-10.10.29

JPY LCH/INTEREST RATE SWAP PAY 0.56800% 25-19.03.27 -1 100 000 000.00 29 501.83 0.03
JPY LCH/INTEREST RATE SWAP REC IRJPY TONA 25-19.03.27

CHF LCH/INTEREST RATE SWAP PAY 0.20900% 24-26.11.26 -2 500 000.00 -6 099.57  -0.01
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-26.11.26

CAD LCH/INTEREST RATE SWAP PAY 2.48000% 25-17.03.30 -2 400 000.00 19 931.82 0.02
CAD LCH/INTEREST RATE SWAP REC CAONREPO 25-17.03.30

CHF LCH/INTEREST RATE SWAP PAY -0.00170% 25-03.06.30 -1 500 000.00 17 705.38 0.02
CHF LCH/INTEREST RATE SWAP REC SARON O/N 25-03.06.30

PLN LCH/INTEREST RATE SWAP PAY 3.77900% 26-13.01.31 -3 500 000.00 27 113.31 0.03
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-13.01.31

CNY LCH/INTEREST RATE SWAP PAY 1.61000% 26-29.01.31 -30 500 000.00 -2 610.25 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 26-29.01.31

CNY LCH/INTEREST RATE SWAP PAY 1.63600% 26-05.02.31 -9 000 000.00 -2 161.23 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 26-05.02.31

CNY LCH/INTEREST RATE SWAP PAY 1.62200% 26-06.02.31 -9 000 000.00 -201.55 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 26-06.02.31

PLN LCH/INTEREST RATE SWAP PAY 3.74750% 26-17.02.31 -4 750 000.00 38 566.11 0.04
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-17.02.31

PLN LCH/INTEREST RATE SWAP PAY 3.71500% 26-17.02.31 -4 750 000.00 40 152.58 0.04
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-17.02.31

JPY LCH/INTEREST RATE SWAP PAY 1.38740% 26-11.03.29 -500 000 000.00 9 804.09 0.01
JPY LCH/IINTEREST RATE SWAP REC IRJPY TONA O/N 26-11.03.29

usb LCH/INTEREST RATE SWAP PAY 4.13563% 26-30.03.56 -350 000.00 -1 384.99 0.00
usD LCH/INTEREST RATE SWAP REC SOFR O/N 26-30.03.36

usD LCH/INTEREST RATE SWAP PAY 3.90618% 26-30.03.36 -1 400 000.00 -5 617.05 -0.01
usb LCH/INTEREST RATE SWAP REC SOFR O/N 26-30.03.36

MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28 75 000 000.00 18 772.53 0.02
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28

MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28 120 000 000.00 33 682.11 0.03
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28

NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 11 000 000.00 742.92 0.00
NzD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 4 000 000.00 67 364.56 0.07
NzZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NzD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 000 000.00 68 329.36 0.07

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27
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ZAR LCH/INTEREST RATE SWAP REC 9.10100% 23-05.04.33 17 500 000.00 58 770.73 0.06
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

ZAR LCH/INTEREST RATE SWAP REC 9.08000% 23-05.04.33 7 500 000.00 24 737.99 0.03
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

usD LCH/INTEREST RATE SWAP REC 3.76250% 24-03.07.26 10 000 000.00 -19 371.93  -0.02
usb LCH/INTEREST RATE SWAP TP PAY SOFR O/N 24-03.07.26

usD LCH/INTEREST RATE SWAP REC 3.95880% 24-27.11.26 10 000 000.00 18 970.30 0.02
usD LCH/INTEREST RATE SWAP PAY SOFR O/N 23-27.11.26

NZD LCH/INTEREST RATE SWAP REC 4.65250% 24-23.02.29 3 000 000.00 41 846.76 0.04
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 24-23.02.29

GBP LCH/INTEREST RATE SWAP REC 4.31070% 24-21.02.27 3 500 000.00 4 806.86 0.00
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-21.02.27

BRL CME/INTEREST RATE SWAP REC 9.93600% 24-04.01.27 12 000 000.00 -158 267.87  -0.16
BRL CME/INTEREST RATE SWAP PAY BZD 24-04.01.27

GBP LCH/INTEREST RATE SWAP REC 4.27532% 24-07.03.27 3 500 000.00 2 502.46 0.00
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-07.03.27

GBP LCH/INTEREST RATE SWAP REC 3.38850% 25-25.09.27 3 500 000.00 -61 870.21  -0.06
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-25.09.27

CNY LCH/INTEREST RATE SWAP REC 1.57750% 24-30.09.26 50 000 000.00 2 728.14 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-30.09.26

CNY LCH/INTEREST RATE SWAP REC 1.66100% 24-10.10.26 35 000 000.00 5 182.09 0.01
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-10.10.26

BRL CME/INTEREST RATE SWAP REC 14.23000% 25-03.01.28 20 000 000.00 7 573.82 0.01
BRL CME/INTEREST RATE SWAP PAY BZD 25-03.01.28

GBP LCH/INTEREST RATE SWAP REC 3.95638% 25-29.02.28 3 000 000.00 -19 403.98  -0.02
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-29.02.28

GBP LCH/INTEREST RATE SWAP REC 3.90170% 26-09.03.28 6 000 000.00 -46 470.96  -0.05
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 26-09.03.28

BRL CME/INTEREST RATE SWAP REC 13.93000% 25-04.01.27 30 000 000.00 -37 036.17  -0.04
BRL CME/INTEREST RATE SWAP PAY BZD 25-04.01.27

BRL CME/INTEREST RATE SWAP REC 13.31000% 25-02.01.29 30 000 000.00 -63 552.68  -0.07
BRL CME/INTEREST RATE SWAP PAY BZD 25-02.01.29

BRL CME/INTEREST RATE SWAP REC 13.18250% 25-02.01.29 19 000 000.00 -44 991.08  -0.05
BRL CME/INTEREST RATE SWAP PAY BZD 25-02.01.29

HUF LCH/INTEREST RATE SWAP REC 6.28200% 25-07.10.30 300 000 000.00 -27 691.87  -0.03
HUF LCH/INTEREST RATE SWAP PAY 6ML 25-07.10.30

HUF LCH/INTEREST RATE SWAP REC 6.28500% 25-07.10.30 300 000 000.00 -27 593.55  -0.03
HUF LCH/INTEREST RATE SWAP PAY 6ML 25-07.10.30

HUF LCH/INTEREST RATE SWAP REC 6.30100% 25-08.10.30 300 000 000.00 -27 069.02  -0.03
HUF LCH/INTEREST RATE SWAP PAY 6ML 25-08.10.30

AUD LCH/INTEREST RATE SWAP REC 3.99500% 26-02.12.28 5 500 000.00 -42 121.47  -0.04
AUD LCH/INTEREST RATE SWAP PAY 3M 26-02.12.28

AUD LCH/INTEREST RATE SWAP REC 4.09600% 26-04.12.28 5 500 000.00 -35 886.26 -0.04
AUD LCH/INTEREST RATE SWAP PAY 3M 26-04.12.28

INR LCH/INTEREST RATE SWAP REC 5.90750% 25-22.12.30 245 000 000.00 -61 734.50  -0.06
INR LCH/INTEREST RATE SWAP PAY O/N MIBOR 25-22.12.30

BRL CME/INTEREST RATE SWAP REC 13.47750% 25-02.01.30 11 000 000.00 -12 115.95 -0.01
BRL CME/INTEREST RATE SWAP PAY BZD 25-02.01.30

HUF LCH/INTEREST RATE SWAP REC 6.04600% 26-13.01.31 365 000 000.00 -42 237.08 -0.04
HUF LCH/INTEREST RATE SWAP PAY 6ML 26-13.01.31

GBP LCH/INTEREST RATE SWAP REC 3.67050% 27-27.01.29 4 600 000.00 -55 389.25  -0.06
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 27-27.01.29

INR LCH/INTEREST RATE SWAP REC 6.15250% 26-29.01.31 250 000 000.00 -42 479.17  -0.04
INR LCH/INTEREST RATE SWAP PAY O/N MIBOR 26-29.01.31

KRW LCH/INTEREST RATE SWAP REC 3.46000% 26-05.02.31 2 000 000 000.00 -13 686.68  -0.01
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 26-05.02.31

KRW LCH/INTEREST RATE SWAP REC 3.42500% 26-06.02.31 2 000 000 000.00 -15 572.14  -0.02

KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 26-06.02.31
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CzZK LCH/INTEREST RATE SWAP REC 3.60100% 26-17.02.31 27 000 000.00 -36 488.68  -0.04
CzZK LCH/INTEREST RATE TP SWAP PAY PRIBOR 6M 26-17.02.31

CzK LCH/INTEREST RATE SWAP REC 3.60250% 26-17.02.31 27 000 000.00 -36 414.61 -0.04
CzZK LCH/INTEREST RATE TP SWAP PAY PRIBOR 6M 26-17.02.31

HUF LCH/INTEREST RATE SWAP REC 6.64500% 26-13.03.31 280 000 000.00 -14 232.01  -0.01
HUF LCH/INTEREST RATE SWAP PAY 6ML 26-13.03.31

GBP LCH/INTEREST RATE SWAP REC 4.33695% 27-22.03.29 2 400 000.00 5 485.99 0.01

GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 27-22.03.29
958 863.81 0.99

958 863.81 0.99

=

040 100.95 1.07

NGN 384 790 000.00 usD 245 558.39 29.4.2026 24 913.17 0.03
KzZT 228 562 500.00 usD 402 739.11 30.4.2026 61 453.59 0.06
NGN 326 180 000.00 usD 235 000.00 29.4.2026 -2 179.82 0.00
EGP 11 604 000.00 usb 240 000.00 18.5.2026 -31 156.94 -0.03
TWD 15 173 800.00 usD 484 001.95 8.4.2026 -9 697.79 -0.01
KRW 1 989 165 200.00 usD 1 388 790.90 8.4.2026 -74 181.36 -0.08
usD 881 914.89 BRL 4 583 100.00 8.4.2026 4 443.49 0.00
usD 962 982.19 CopP 3 633 331 800.00 8.4.2026 -24 890.85 -0.03
KRW 683 259 000.00 usD 475 000.00 8.4.2026 -23 713.32 -0.02
EUR 800 110.17 THB 29 340 600.00 8.4.2026 27 858.26 0.03
EGP 12 079 000.00 usD 235 000.00 17.6.2026 -22 024.04 -0.02
CHF 371 934.45 AUD 675 000.00 8.4.2026 772.13 0.00
EUR 7 027 440.68 NZD 13 885 000.00 8.4.2026 153 642.00 0.16
EUR 361 706.67 CAD 575 100.00 8.4.2026 4 050.16 0.00
TRY 23 385 000.00 EUR 443 751.30 8.4.2026 9 547.55 0.01
EUR 14 507 795.65 usb 16 861 700.00 8.4.2026 -122 577.40 -0.13
EUR 499 527.62 CzZK 12 171 500.00 8.4.2026 4 189.00 0.00
AUD 358 400.00 EUR 216 912.77 8.4.2026 -3 944.52 0.00
EUR 1 342 854.97 HUF 521 512 900.00 8.4.2026 -6 765.64 -0.01
EUR 2 929 605.37 GBP 2 560 200.00 8.4.2026 279.9 0.00
EUR 652 534.68 MXN 13 290 000.00 8.4.2026 13 689.25 0.01
EUR 1 088 554.75 JPY 198 977 500.00 8.4.2026 2 805.06 0.00
EUR 297 754.30 SEK 3 199 300.00 8.4.2026 6 266.23 0.01
PLN 4 900 000.00 EUR 1 143 416.54 8.4.2026 -3 004.00 0.00
EUR 135 915.85 ZAR 2 590 000.00 8.4.2026 4 689.56 0.01
EUR 701 678.87 CHF 639 000.00 8.4.2026 11 248.34 0.01
EUR 334 215.44 CNH 2 678 200.00 8.4.2026 -2 393.49 0.00
usD 513 956.04 TRY 23 385 000.00 8.4.2026 -7 403.93 -0.01
usb 320 000.00 EUR 274 510.39 8.4.2026 3 143.66 0.00
usD 480 000.00 CAD 650 608.80 8.4.2026 11 865.53 0.01
NzZD 795 000.00 CAD 635 272.58 8.4.2026 -1 511.61 0.00
HUF 79 944 000.00 EUR 200 000.00 8.4.2026 6 886.68 0.01
GBP 145 000.00 EUR 167 187.72 8.4.2026 -1 281.86 0.00
usD 463 348.73 BRL 2 430 000.00 8.4.2026 -1 336.51 0.00
EUR 214 449.98 usD 250 000.00 8.4.2026 -2 467.25 0.00
CzZK 3 630 000.00 EUR 148 876.23 8.4.2026 -1 147.59 0.00
MXN 2 860 000.00 EUR 139 470.12 8.4.2026 -1 990.97 0.00
EUR 73 258.96 AUD 120 000.00 8.4.2026 1 952.63 0.00
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CHF 372 427.25 CAD 650 000.00 8.4.2026 -1 834.64 0.00
EUR 89 191.06 ZAR 1 700 000.00 8.4.2026 3 057.97 0.00
usD 57 205.76 AUD 80 000.00 8.4.2026 2 098.85 0.00
EUR 155 617.40 usD 180 000.00 8.4.2026 -563.01 0.00
usb 130 000.00 EUR 113 106.23 8.4.2026 -309.27 0.00
EUR 230 988.49 GBP 200 000.00 8.4.2026 2 152.82 0.00
CAD 629 776.80 usD 460 000.00 8.4.2026 -7 469.54 -0.01
usb 330 000.00 EUR 287 057.99 8.4.2026 -727.25 0.00
EUR 54 097.92 CAD 85 000.00 8.4.2026 1 236.15 0.00
EUR 147 504.78 usD 170 000.00 8.4.2026 1.06 0.00
CAD 624 067.86 NZD 780 000.00 8.4.2026 1 969.30 0.00
EUR 156 424.92 AUD 255 000.00 8.4.2026 4 898.96 0.01
CHF 368 244.00 NZD 800 000.00 8.4.2026 1 840.96 0.00
GBP 120 000.00 usD 160 886.28 8.4.2026 -2 295.25 0.00
EUR 392 355.70 usD 455 000.00 8.4.2026 -2 433.66 0.00
AUD 225 000.00 usD 157 789.13 8.4.2026 -3 210.23 0.00
GBP 145 000.00 EUR 167 626.98 8.4.2026 -1721.12 0.00
JPY 10 000 000.00 EUR 54 266.46 8.4.2026 300 0.00
usb 474 077.55 TWD 15 173 800.00 8.4.2026 1 089.68 0.00
TWD 15 173 800.00 usD 473 264.30 6.5.2026 -1 959.81 0.00
cop 3 633 331 800.00 usD 990 818.60 8.4.2026 694.43 0.00
usb 984 456.01 COoP 3 633 331 800.00 6.5.2026 -140.34 0.00
usD 170 000.00 EUR 148 285.00 8.4.2026 -781.28 0.00
MXN 3 200 000.00 EUR 154 295.46 8.4.2026 -472.63 0.00
BRL 7 013 100.00 usD 1 344 775.81 8.4.2026 -2 680.33 0.00
usD 1 337 135.14 BRL 7 013 100.00 6.5.2026 2 711.75 0.00
5 480.87 0.01

5 897 932.69 6.08

-3 040 659.70 -3.13

1 466 647.97 1.50

97 031 962.79 100.00
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Lux

2026 31
uUsD
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 200 000.00 204 454.78 0.08
usD AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 200 000.00 150 247.99 0.06
usD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 275 000.00 277 998.54 0.11
UsD ALIBABA GROUP HOLDING LTD 3.15000% 21-09.02.51 2 100 000.00 1 409 247.00 0.57
UsD ALIBABA GROUP HOLDING LTD 5.25000% 25-26.05.35 1 800 000.00 1 853 010.00 0.75
usD ALIBABA GROUP HOLDING LTD 5.62500% 25-26.11.54 400 000.00 398 472.00 0.16
UsD AUSTRALIA & NEW ZEALAND BANK-REG-S-SUB-4.40000% 16-

19.05.26 500 000.00 500 155.99 0.20
usD CFAMC 111 CO LTD-REG-S 4.75000% 17-27.04.27 500 000.00 500 240.00 0.20
uUsD CHAMPION PATH HOLDINGS-REG-S 4.85000% 21-27.01.28 200 000.00 190 575.19 0.08
UsD CLIFFORD CAPITAL ASSET FIN PT LTD-REG-S 4.25700% 23-

16.05.26 700 000.00 700 000.28 0.28
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 1 400 000.00 1 376 438.00 0.56
UsD CNAC HK FINBRIDGE CO LTD-REG-S 3.00000% 20-22.09.30 2 100 000.00 1 966 198.50 0.80
usD CNOOC FINANCE 2013 LTD 3.30000% 19-30.09.49 200 000.00 151 878.00 0.06
uUsD CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 050 000.00 1 052 121.00 0.43
UsD DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500% 21-

11.03.31 4 100 000.00 3 691 681.00 1.49
UsD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 350 000.00 363 811.00 0.15
UsD FORTUNE STAR BVI LTD-REG-S 8.50000% 24-19.05.28 495 000.00 494 993.81 0.20
UsD FORTUNE STAR BVI LTD-REG-S 6.80000% 25-09.09.29 600 000.00 566 955.00 0.23
usD GLOBE TELECOM INC-REG-S 3.00000% 20-23.07.35 300 000.00 250 383.00 0.10
usD GMR HYDERABAD INTNATL AIRPORT LTD-REG-S 4.25000% 17-

27.10.27 200 000.00 196 222.00 0.08
UsD GS-CALTEX CORP-REG-S 5.37500% 23-07.08.28 500 000.00 509 270.00 0.21
UsD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-

27.07.28 775 000.00 785 803.50 0.32
usD HEALTH & HAPPINESS H&H INTL-REG-S 9.12500% 25-24.07.28 375 000.00 387 656.25 0.16
UsD HKT CAPITAL NO 6 LTD-REG-S 3.00000% 22-18.01.32 200 000.00 183 370.92 0.07
UsD HONG KONG AIRPORT AUTHORITY-REG-S 3.50000% 22-12.01.62 400 000.00 301 575.01 0.12
usD ICTSI TREASURY BV REG-S 3.50000% 21-16.11.31 1 400 000.00 1 302 000.00 0.53
UsD INDONESIA GOVERNMENT INTERNATIONAL BOND 5.10000% 24-

10.02.54 2 200 000.00 1 996 500.00 0.81
UsD INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 249 270.00 0.10
UsD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 127 254.50 0.05
UsD JSW STEEL LTD-REG-S 3.95000% 21-05.04.27 300 000.00 294 150.00 0.12
usD KEB HANA BANK-REG-S 3.25000% 22-30.03.27 500 000.00 494 920.00 0.20
UsD KIOXIA HOLDINGS CORP-REG-S 6.25000% 25-24.07.30 300 000.00 304 838.68 0.12
UsD KOREA DEVELOPMENT BANK/THE 5.37500% 23-23.10.26 400 000.00 402 872.00 0.16
uUsD KOREA ELECTRIC POWER CORP-REG-S 5.12500% 04-23.04.34 1 450 000.00 1 489 518.66 0.60
usD KOREA ELECTRIC POWER CORP-REG-S 5.37500% 23-31.07.26 400 000.00 401 204.00 0.16
UsD KOREA MINE REHABILITATION & MIN-REG-S 4.12500% 22-

20.04.27 1 100 000.00 1 096 733.00 0.44
UsD KOREA NATIONAL OIL CORP-REG-S 4.87500% 24-03.04.29 200 000.00 202 854.00 0.08
UsD KOREA, REPUBLIC OF 2.75000% 17-19.01.27 200 000.00 197 882.00 0.08
uUsD KOREA, REPUBLIC OF 4.12500% 14-10.06.44 200 000.00 180 096.00 0.07
usD KRAKATAU POSCO PT-REG-S 6.37500% 24-11.06.29 1 400 000.00 1 406 664.00 0.57
UsD KT CORP-REG-S 2.50000% 16-18.07.26 600 000.00 596 508.00 0.24
UsD KUAISHOU TECHNOLOGY-REG-S 4.75000% 26-22.01.36 3 250 000.00 3 150 777.50 1.28
UsD LAl SUN MTN LTD-REG-S 5.00000% 21-28.07.26 850 000.00 689 352.43 0.28
usD LENOVO GROUP LTD-REG-S 6.53600% 22-27.07.32 2 350 000.00 2 518 401.00 1.02
usD LG ENERGY SOLUTION LTD-REG-S 5.87500% 25-02.04.35 350 000.00 350 448.00 0.14
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usD LLPL CAPITAL PTE LTD-REG-S 6.87500% 19-04.02.39 2 225 000.00 1 512 323.05 0.61

usD LOGAN PROP HLD CO LTD-REG-S *DEFAULTED* 6.90000% 19-
09.06.24 1 125 000.00 118 125.00 0.05
usb MEITUAN-REG-S 4.50000% 25-05.05.31 855 000.00 831 632.85 0.34
usD MEITUAN-REG-S 4.62500% 24-02.10.29 1 050 000.00 1 044 319.50 0.42
usD MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 400 000.00 391 400.11 0.16
usD MELCO RESORTS FINANCE LTD-REG-S 6.50000% 25-24.09.33 200 000.00 191 956.14 0.08
usb MGM CHINA HOLDINGS LTD-REG-S 5.87500% 19-15.05.26 200 000.00 199 022.94 0.08
usb MIZUHO FINANCIAL GROUP INC-REG-S 3.47700% 16-12.04.26 200 000.00 199 938.80 0.08
usD MONGOLIAN MINING CORP-REG-S 8.44000% 25-03.04.30 200 000.00 198 250.00 0.08
usD MUANGTHAI CAPITAL PCL-REG-S 7.55000% 25-21.07.30 600 000.00 594 000.00 0.24
usD NICKEL INDUSTRIES LTD-REG-S 9.00000% 25-30.09.30 200 000.00 199 500.00 0.08
usD NTT FINANCE CORP-REG-S 1.16200% 21-03.04.26 250 000.00 249 953.47 0.10
usb NTT FINANCE CORP-REG-S 5.11000% 24-02.07.29 900 000.00 913 109.30 0.37
usb NTT FINANCE CORP-REG-S 4.87600% 25-16.07.30 225 000.00 226 422.39 0.09
usD NTT FINANCE CORP-REG-S 5.50200% 25-16.07.35 800 000.00 811 383.72 0.33
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.87500% 06-31.03.36 200 000.00 179 250.00 0.07
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 6.87500% 17-05.12.27 375 000.00 369 562.50 0.15
usb PETRONAS CAPITAL LTD-REG-S 5.34000% 25-03.04.35 4 000 000.00 4 107 760.00 1.66
usb PETRONAS CAPITAL LTD-REG-S 5.84800% 25-03.04.55 700 000.00 716 156.00 0.29
usD PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 375 000.00 235 875.00 0.10
usD PHILIPPINES, REPUBLIC OF THE 5.17000% 22-13.10.27 400 000.00 404 260.00 0.16
usD PHILIPPINES, REPUBLIC OF THE 5.50000% 23-17.01.48 200 000.00 192 200.00 0.08
usD PHILIPPINES, REPUBLIC OF THE 4.62500% 23-17.07.28 200 000.00 200 780.00 0.08
usb PHILIPPINES, REPUBLIC OF THE 5.60000% 24-14.05.49 850 000.00 820 940.63 0.33
usb PHILIPPINES, REPUBLIC OF THE 4.75000% 24-05.03.35 1 800 000.00 1 728 000.00 0.70
usb PHILIPPINES, REPUBLIC OF THE 4.20000% 22-29.03.47 300 000.00 239 456.25 0.10
usD POSCO REG-S 4.87500% 24-23.01.27 370 000.00 371 039.70 0.15
usD POSCO-REG-S 5.75000% 23-17.01.28 500 000.00 509 460.00 0.21
usD RAIZEN FUELS FINANCE SA-REG-S 5.70000% 24-17.01.35 700 000.00 381 080.00 0.15
usb RELIANCE INDUSTRIES LTD-REG-S 2.87500% 22-12.01.32 400 000.00 360 000.00 0.15
usD RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 2 900 000.00 2 041 919.00 0.83
usD RENEW TREASURY IFSC PVT LTD-REG-S 6.50000% 26-02.02.31 605 000.00 586 660.94 0.24

usD RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000% 21-
14.07.28 600 000.00 565 312.50 0.23

usD RKPF OVERSEAS 2020 A-REG-S *DEFAULTED* 5.20000% 21-
12.07.29 500 000.00 93 653.65 0.04
usb SANDS CHINA LTD STEP-UP/DOWN 19-08.08.28 500 000.00 503 746.50 0.20
usb SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 800 000.00 870 987.20 0.35
usD SF HOLDING INVESTMENT 2021 LTD-REG-S 3.00000% 21-17.11.28 200 000.00 193 654.00 0.08
usD SHINHAN FINANCIAL GROUP CO LTD-REG-S 5.00000% 23-24.07.28 500 000.00 506 135.00 0.20
usD SK HYNIX INC-REG-S 5.50000% 24-16.01.27 200 000.00 201 752.00 0.08
usD SK HYNIX INC-REG-S 6.50000% 23-17.01.33 3 600 000.00 3 924 468.00 1.59
usb SOFTBANK CORP-REG-S 5.33200% 25-09.07.35 2 600 000.00 2 558 862.26 1.04
usD SP GROUP TREASURY PTE LTD-REG-S 4.62500% 24-21.11.29 250 000.00 253 635.88 0.10
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.01.30 569 950.00 525 778.87 0.21
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP-UP 24-15.03.33 1 086 170.00 903 421.90 0.37
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.05.36 234 779.00 207 485.94 0.08
usb SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.02.38 843 114.00 753 533.14 0.31
usb SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.06.35 428 540.00 324 619.05 0.13
usD STANDARD CHARTERED PLC-REG-S 6.29600% 23-06.07.34 200 000.00 211 080.65 0.09
usD STAR ENERGY GEOTHERMAL WAYANG-REG-S 6.75000% 18-24.04.33 200 000.00 127 500.00 0.05
usD STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 350 000.00 345 990.64 0.14
usD STUDIO CITY FINANCE LTD-REG-S 5.00000% 21-15.01.29 500 000.00 468 836.72 0.19

usb VEDANTA RESOURCES FINANCE 11 PLC-REG-S 11.25000% 24-
03.12.31 200 000.00 212 812.00 0.09

usD VEDANTA RESOURCES FINANCE Il PLC-REG-S 9.85000% 25-
24.04.33 800 000.00 819 080.00 0.33
usD VEDANTA RESOURCES-REG-S 9.12500% 25-15.10.32 210 000.00 210 262.50 0.09
usD WEST CHINA CEMENT LTD-REG-S 9.90000% 25-04.12.28 200 000.00 180 182.00 0.07
usD WYNN MACAU LTD-REG-S 5.12500% 19-15.12.29 200 000.00 191 754.21 0.08
usb WYNN MACAU LTD-REG-S 6.75000% 25-15.02.34 200 000.00 195 184.71 0.08
Total USD 72 390 469.14  29.30
72 390 469.14  29.30
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usD
usD CLI OVERSEAS CO LTD/HK-REG-S-SUB 5.350%/VAR 23-15.08.33 550 000.00 561 305.25 0.23
usD DAI-ICHI LIFE INSURANCE CO LTD-REG-S-SUB 6.200%/VAR 25-

PRP 1 400 000.00 1 408 331.40 0.57
usD GC TREASURY CENTER CO LTD-REG-S-SUB 6.500%/VAR 25-PRP 480 000.00 464 784.00 0.19
usD GLP PTE LTD-REG-S-SUB 4.500%/VAR 21-PRP 1 900 000.00 950 717.74 0.39
usb KYOBO LF INSURNCE CO LTD REG-S-SUB 5.900%/VAR 22-15.06.52 500 000.00 505 320.00 0.20
usb MIZUHO FINANCIAL GROUP INC 4.254%/VAR 18-11.09.29 500 000.00 496 691.03 0.20
usD NANYANG COMMERCIAL BANK LTD-REG-S-SUB 6.000%/VAR 24-

06.08.34 250 000.00 256 641.70 0.10
usD PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 2 000 000.00 1 905 972.06 0.77
usD STANDARD CHARTERED PLC-REG-S 6.301%/VAR 23-09.01.29 600 000.00 616 290.60 0.25
usD STANDARD CHARTERED PLC-REG-S-SUB COCO 7.875%/VAR 24-PRP 200 000.00 207 717.20 0.08
usb STANDARD CHARTERED PLC-REG-S-SUB 7.625%/VAR 25-PRP 600 000.00 612 802.65 0.25
usD STANDARD CHARTERED PLC-REG-S-SUB 4.866%/VAR 18-15.03.33 1 000 000.00 996 208.04 0.40
usD STANDARD CHARTERED PLC-REG-S-SUB 3.265%/VAR 20-18.02.36 2 000 000.00 1 818 803.04 0.74
usD SUMITOMO MITSUI FINANCIAL GRP INC-SUB 5.334%/VAR 26-

03.03.41 2 100 000.00 2 036 299.09 0.82
usD SUMITOMO MITSUI TRUST GROUP-REG-S-SUB 5.416%/VAR 25-

11.09.36 2 000 000.00 1 966 731.68 0.80
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 600 000.00 1 437 182.59 0.58
Total USD 16 241 798.07 6.57

16 241 798.07 6.57

SGD
SGD PSA TREASURY PTE LTD-REG-S 2.23000% 25-20.08.35 1 500 000.00 1 133 936.70 0.46
Total SGD 1 133 936.70 0.46
usD
usD AMBANK M BHD-REG-S 5.25200% 25-23.01.30 1 400 000.00 1 425 382.00 0.58
usD BANGKOK BANK PCL/HONG KONG-REG-S 5.08200% 25-26.11.35 800 000.00 784 952.00 0.32
usb BANGKOK BANK PCL/HONG KONG-REG-S 5.50000% 23-21.09.33 200 000.00 204 100.00 0.08
usb CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 608 000.00 598 351.04 0.24
usD CDBL FUNDING 1-REG-S 4.75000% 25-27.05.30 500 000.00 503 920.00 0.20
usD CFAMC 111 CO LTD-REG-S 4.25000% 17-07.11.27 700 000.00 695 282.00 0.28
usb CHINA CINDA 2020 I MANAGEMENT LTD-REG-S 5.75000% 24-

28.05.29 1 000 000.00 1 032 540.00 0.42
usD CHINA CINDA FINANCE 2017 1 LTD-REG-S 4.75000% 18-08.02.28 500 000.00 502 672.50 0.20
usb CHINA GRT WALL INT HLDGS 111 LTD-REG-S 3.87500% 17-

31.08.27 200 000.00 197 750.00 0.08
usb CITIC LTD-REG-S 4.00000% 18-11.01.28 850 000.00 846 583.00 0.34
usb EXPORT IMPORT BANK OF THAILAND-REG-S 5.35400% 24-16.05.29 200 000.00 204 932.00 0.08
usD EXPORT-IMPORT BANK OF INDIA-REG-S 3.25000% 20-15.01.30 700 000.00 667 800.00 0.27
usD FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 200 000.00 198 500.00 0.08
usb FAR EAST HORIZON LTD-REG-S 6.62500% 24-16.04.27 675 000.00 679 218.75 0.28
usD FAR EAST HORIZON LTD-REG-S 6.00000% 25-01.10.28 1 640 000.00 1 635 900.00 0.66
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 5.25200% 25-22.09.30 1 020 000.00 1 015 681.30 0.41
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 5.83600% 25-22.09.35 400 000.00 397 158.32 0.16
usb GC TREASURY CENTER CO LTD-REG-S 2.98000% 21-18.03.31 3 200 000.00 2 821 024.00 1.14
usD HDFC BANK LTD-REG-S 5.18000% 24-15.02.29 400 000.00 404 900.00 0.16
usD HONG KONG MORTGAGE CORP LTD-REG-S 4.87500% 23-13.09.28 800 000.00 814 159.68 0.33
usD HONGKONG ELECTRIC FINANCE LTD-REG-S 1.87500% 20-27.08.30 550 000.00 496 851.87 0.20
usb HONGKONG ELECTRIC FINANCE LTD-REG-S 4.75000% 26-03.02.36 580 000.00 575 132.23 0.23
usD HUTAMA KARYA PERSERO PT-REG-S 3.75000% 20-11.05.30 200 000.00 189 550.00 0.08
usD INDONESIA, REPUBLIC OF-REG-S 5.12500% 15-15.01.45 400 000.00 374 400.00 0.15
usb INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 300 000.00 263 325.00 0.11
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usD KHAZANAH GLOBAL SUKUK BHD-REG-S 4.68700% 23-01.06.28 500 000.00 502 750.00 0.20
usD KOOKMIN BANK-REG-S-SUB 4.50000% 19-01.02.29 200 000.00 199 030.00 0.08
usb KOREA HOUSING FINANCE CORP-REG-S 4.87500% 24-27.08.27 500 000.00 504 400.00 0.20
usD KOREA HYDRO & NUCLER POWER CO-REG-S 5.00000% 23-18.07.28 800 000.00 812 184.00 0.33
usD KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 7.40000% 19-

05.03.24 400 000.00 19 000.00 0.01
usD LI & FUNG LTD-REG-S-SUB 5.25000% 16-PRP 200 000.00 105 076.00 0.04
usb MISC CAPITAL TWO LABUAN LTD-REG-S 3.75000% 22-06.04.27 200 000.00 198 067.00 0.08
usD MTR CORP LTD-REG-S 5.25000% 25-01.04.55 3 100 000.00 3 070 716.06 1.24
usD MUTHOOT FINANCE LTD-REG-S 6.37500% 24-23.04.29 795 000.00 789 276.00 0.32
usb NBN CO LTD-REG-S 5.75000% 23-06.10.28 200 000.00 206 536.58 0.08
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 900 000.00 834 300.00 0.34
usb PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 8.87500% 21-08.04.51 700 000.00 621 901.00 0.25
usD PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 200 000.00 159 772.00 0.07
usD PERTAMINA PERSERO PT-REG-S 4.15000% 20-25.02.60 900 000.00 627 131.25 0.25
usb PERTAMINA PT-REG-S 6.50000% 18-07.11.48 900 000.00 910 125.00 0.37
usD PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.45000% 18-21.05.28 200 000.00 201 900.00 0.08
usD PERUSAHAAN LISTRIK NEGARA PT-REG-S 6.15000% 18-21.05.48 2 500 000.00 2 385 000.00 0.97
usb PETRONAS CAPITAL LTD-REG-S 4.55000% 20-21.04.50 200 000.00 172 154.00 0.07
usD PETRONAS CAPITAL LTD-REG-S 4.80000% 20-21.04.60 500 000.00 436 057.15 0.18
usD PIRAMAL FINANCE LTD-REG-S 7.80000% 24-29.01.28 200 000.00 201 375.00 0.08
usb PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 1 500 000.00 1 499 236.29 0.61
usD PTT TREASURY CENTER CO LTD-REG-S 3.70000% 20-16.07.70 600 000.00 405 699.00 0.16
usD RH INTERNATIONAL SINGAPORE CORP-REG-S 4.50000% 18-

27.03.28 500 000.00 494 565.00 0.20
usD SATS TREASURY PTE LTD-REG-S 4.82800% 24-23.01.29 800 000.00 809 964.64 0.33
usb SHINHAN BANK CO LTD-REG-S-SUB 3.75000% 17-20.09.27 500 000.00 494 245.00 0.20
usD SHINHAN BANK CO LTD-REG-S-SUB 4.37500% 22-13.04.32 200 000.00 194 938.00 0.08
usD SINGAPORE AIRLINES-REG-S 3.37500% 22-19.01.29 4 400 000.00 4 264 631.67 1.73
usb SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 2 275 000.00 2 246 312.28 0.91
usD SINGTEL GROUP TREASURY PTE LTD-REG-S 2.37500% 19-28.08.29 2 600 000.00 2 448 624.77 0.99
usD SMIC SG HOLDINGS PTE LTD-REG-S 5.37500% 24-24.07.29 700 000.00 706 125.00 0.29
usb SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 350 000.00 342 487.89 0.14
usD STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 297 630.00 0.12
usD STATE BANK OF INDIA/LONDON-REG-S 5.00000% 24-17.01.29 200 000.00 201 454.00 0.08
usb STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 1 250 000.00 1 242 650.00 0.50
usD STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 1 000 000.00 1 002 830.00 0.41
usb SUMITOMO MITSUI FINANCE & LEASING-REG-S 5.23600% 25-

01.05.30 230 000.00 233 593.59 0.10
usb TATA CAPITAL LTD-REG-S 5.38900% 25-21.07.28 400 000.00 404 276.00 0.16
usb TEMASEK FINANCIAL I LTD-REG-S 2.37500% 21-02.08.41 3 750 000.00 2 734 422.00 1.11
usD TENCENT HOLDINGS LTD-REG-S 3.24000% 20-03.06.50 600 000.00 417 888.00 0.17
usb TENCENT HOLDINGS LTD-REG-S 3.84000% 21-22.04.51 1 000 000.00 772 100.00 0.31
usD VANKE REAL ESTAT HONG KONG CO LTD-REG-S 3.97500% 17-

09.11.27 1 850 000.00 693 750.00 0.28
Total USD 52 394 239.86  21.20

53 528 176.56  21.66
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EUR
EUR AIA GROUP LTD-REG-S-SUB 0.880%/VAR 21-09.09.33 1 500 000.00 1 622 920.15 0.66
Total EUR 1 622 920.15 0.66
usD
usb AXIS BANK LTD/GANDHINAGAR-REG-S-SUB COCO 4.100%/VAR 21-

PRP 600 000.00 592 500.00 0.24
usb BANGKOK BANK PCL/HONG KONG-REG-S-SUB 3.733%/VAR 19-

25.09.34 1 150 000.00 1 088 130.00 0.44
usD BOCOM LEASING MANAGEMENT HK-REG-S SOFRIX+77BP 25-07.03.30 295 000.00 296 198.44 0.12
usb CHINA CITIC BNK INTER-REG-S-SUB 6.000%/VAR 23-05.12.33 400 000.00 414 869.02 0.17
usD DAH SING BANK LTD-REG-S-SUB 3.000%/VAR 21-02.11.31 2 800 000.00 2 766 567.02 1.12
usD DAH SING BANK LTD-REG-S-SUB 7.375%/VAR 23-15.11.33 250 000.00 262 797.78 0.11
usb KASTKORNBANK PCL/HONG KONG-REG-S-SUB 3.343%/VAR 19-

02.10.31 1 050 000.00 1 039 636.50 0.42
usD KEB HANA BANK-REG-S-SUB 3.500%/VAR 21-PRP 200 000.00 198 400.00 0.08
usb OVERSEA-CHINESE BANKING CRP-REG-S-SUB 5.520%/VAR 24-

21.05.34 200 000.00 204 559.92 0.08
usD OVERSEA-CHINESE-REG-S-SUB 4.550%/VAR 25-08.09.35 2 700 000.00 2 664 591.50 1.08
usb STANDARD CHARTERED PLC-REG-S 5.400%/VAR 25-12.08.36 870 000.00 857 592.97 0.35
usD THAIOIL TREASURY CENTER CO LTD-REG-S-SUB 6.100%/VAR 26-

PRP 485 000.00 466 839.47 0.19
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.863%/VAR 22-07.10.32 600 000.00 594 214.87 0.24
usD WOORI BANK-REG-S-SUB 6.375%/VAR 24-PRP 925 000.00 954 195.31 0.38
Total USD 12 401 092.80 5.02

14 024 012.95 5.68

usb
usD BIOCON BIOLOGICS GLOBAL PLC-REG-S 6.67000% 24-09.10.29 200 000.00 197 200.00 0.08
usb CIFI HOLDINGS GROUP CO LTD-REG-S (PIK) 2.75000% 25-

30.12.29 775 479.00 75 273.08 0.03
usD CIFI HOLDINGS GROUP CO LTD-REG-S 1.00000% 25-30.06.31 54 000.00 3 443.02 0.00
usb CLIFFORD CAPITAL HOLDINGS PTE LTD-REG-S 3.97000% 25-

30.09.28 2 000 000.00 1 985 794.00 0.80
usb CMHI FINANCE BVI CO LTD-REG-S 5.00000% 18-06.08.28 1 450 000.00 1 472 257.50 0.60
usb CONTINUUM ENERGY AURA PTE LTD-REG-S 9.50000% 23-24.02.27 900 000.00 905 343.75 0.37
usD COUNTRY GARDEN HOLD CO REG-S (PIK) STEP-DOWN 25-31.12.34 51 095.00 4 344.61 0.00
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usb COUNTRY GARDEN HOLDINGS CO REG-S (PIK) 2.50000% 25-

31.12.32 1 204 038.00 162 161.53 0.07
usD CS TREASURY MANAGEMENT SERVICES P LTD 9.00000% 25-PRP 360 000.00 360 080.32 0.15
usD EHI CAR SERVICES LTD-REG-S 12.00000% 24-26.09.27 620 000.00 317 861.60 0.13
usD GARUDA INDONESIA PERSERO-REG-S (PIK) 6.50000% 22-28.12.31 200 000.00 192 928.18 0.08
usD HPHT FINANCE 25 LTD-REG-S 5.00000% 25-21.02.30 1 300 000.00 1 304 776.20 0.53
usD HUTCHISON WHAMPOA INTL 03/33 LTD-REG-S 7.45000% 03-

24.11.33 1 650 000.00 1 907 790.73 0.77
usD HYUNDAI CARD CO LTD-REG-S 5.75000% 24-24.04.29 750 000.00 772 965.00 0.31
usD JERA CO INC-REG-S 4.54400% 25-02.09.30 2 400 000.00 2 374 464.15 0.96
usD KOREA LAND & HOUSING CORP-REG-S 4.25000% 24-22.10.27 1 295 000.00 1 294 922.30 0.52
usD KOREAN AIR-REG-S 4.00000% 25-30.09.30 1 770 000.00 1 738 334.70 0.70
usD KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 5.87500% 17-

10.11.24 750 000.00 36 075.00 0.02
usb LG ENERGY SOLUTION LTD-REG-S 5.87500% 26-02.04.36 1 220 000.00 1 209 477.50 0.49
usD LI & FUNG LTD-REG-S 8.37500% 25-05.02.29 390 000.00 390 953.32 0.16
usb LONGFOR GROUP HOLDINGS LTD-REG-S 3.95000% 19-16.09.29 200 000.00 156 250.00 0.06
usD LONGFOR GROUP HOLDINGS LTD-REG-S 3.85000% 20-13.01.32 920 000.00 632 500.00 0.26
usb MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 250 000.00 176 542.50 0.07
usD MINEJESA CAPITAL BV-REG-S 4.62500% 17-10.08.30 2 900 000.00 1 853 868.50 0.75
usD MINMETALS BOUNTEOUS FIN BVI LTD-REG-S 4.20000% 16-

27.07.26 200 000.00 199 750.00 0.08
usD MODERNLAND OVERSEAS PTE LTD (PIK) 3.00000% 25-30.04.27 1 271 447.00 415 857.25 0.17
usb NANSHAN LIFE PTE LTD-REG-S-SUB 5.45000% 24-11.09.34 200 000.00 193 090.00 0.08
usD NWD MTN LTD-REG-S 4.12500% 19-18.07.29 500 000.00 397 880.13 0.16
usb PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 500 000.00 421 000.00 0.17
usD PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 400 000.00 321 600.00 0.13
usb RKI OVERSEAS FINANCE 2017-REG-S *DEFAULTED* 7.00000% 17-

PRP 200 000.00 38 340.00 0.02
usD RKP OVERSEAS FINANCE-REG-S *DEFAULTED* 7.95000% 17-PRP 500 000.00 95 445.00 0.04
usb RKPF OVERSEAS 2020 A-REG-S *DEFAULTED* 5.12500% 21-

26.01.30 2 000 000.00 374 654.76 0.15
usD ROP SUKUK TRUST-REG-S 5.04500% 23-06.06.29 1 575 000.00 1 587 600.00 0.64
usD SANTOS FINANCE LTD-REG-S 5.75000% 25-13.11.35 400 000.00 400 927.33 0.16
usD SEAZEN GROUP LTD-REG-S 11.88000% 25-26.06.28 470 000.00 446 500.00 0.18
usb SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 300 000.00 297 900.00 0.12
usD SHUI' ON DEVELOPMENT HOLDING LTD-REG-S 9.75000% 26-

26.01.29 300 000.00 300 030.00 0.12
usD SIM INTERNATIONAL LTD-REG-S 6.50000% 26-15.01.31 1 015 000.00 968 719.33 0.39
usD SK BATTERY AMERICA INC-REG-S 4.25000% 26-22.01.29 1 075 000.00 1 071 033.25 0.43
usD SK BROADBAND CO LTD-REG-S 4.87500% 23-28.06.28 1 400 000.00 1 412 054.00 0.57
usD SK ON CO LTD-REG-S 5.37500% 23-11.05.26 1 300 000.00 1 301 209.00 0.53
usD TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31 200 000.00 186 844.00 0.08
usD TIANJIN STATE-OWNED CAPITAL INV&MANG 1.60000% 19-17.12.39 234 000.00 111 107.88 0.05
usD TML HOLDINGS PTE LTD-REG-S 4.35000% 21-09.06.26 1 100 000.00 1 097 250.00 0.44
usD TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000% 24-23.12.27 925 000.00 906 210.94 0.37
usD TS-OWNED CAP INVEST & MA CO LTD-REG-S 1.55000% 19-17.12.29 350 000.00 250 127.50 0.10
usD VEDANTA RESOURCES FINANCE 11 PLC-REG-S 9.47500% 25-24.07.30 200 000.00 202 750.00 0.08
usb YUZHOU GROUP HOLDING CO LTD-REG-S (PIK) 4.00000% 25-30.06.28 136 293.00 3 918.42 0.00
usD YUZHOU GROUP HOLDING CO LTD-REG-S (PIK) 4.50000% 25-30.06.29 237 912.00 6 245.19 0.00
usb YUZHOU GROUP HOLDING CO LTD-REG-S (PIK) 5.00000% 25-30.06.30 318 332.00 7 958.30 0.00
usD YUZHOU GROUP HOLDING CO LTD-REG-S (PIK) 5.50000% 25-30.06.31 447 635.00 11 186.40 0.01
usb YUZHOU GROUP HOLDING CO LTD-REG-S (PIK) 1.00000% 25-30.06.34 156 574.00 782.87 0.00
usD ZHONGSHENG GROUP HOLDINGS LTD-REG-S 5.98000% 24-30.01.28 400 000.00 380 160.00 0.15
Total USD 32 933 739.04  13.33

32 933 739.04  13.33
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usD
usD BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31 300 000.00 298 322.33 0.12
usb FEC FINANCE LTD-REG-S 7.375%/VAR 19-PRP 500 000.00 405 074.27 0.16
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 5.500%/VAR 18-PRP 1 000 000.00 993 300.00 0.40
usb GC TREASURY CENTER CO LTD-REG-S-SUB 7.125%/VAR 25-PRP 980 000.00 949 228.00 0.38
usD GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP 200 000.00 198 592.00 0.08
usD GLP PTE LTD-REG-S-SUB 4.600%/VAR 21-PRP 300 000.00 138 000.00 0.06
usD HANWHA LIFE INSURANCE CO LT-REG-S-SUB 6.300%/VAR 25-
24.06.55 2 200 000.00 2 254 780.00 0.91
usb HDFC BANK LTD-REG-S-SUB COCO 3.700%/VAR 21-PRP 700 000.00 689 073.00 0.28
usD NANSHAN LIFE PTE LTD-REG-S-SUB 5.875%/VAR 25-17.03.41 1 100 000.00 1 066 736.00 0.43
usb NETWORK 121 LTD-REG-S-SUB 3.975%/VAR 21-PRP 250 000.00 249 182.50 0.10
usD NWD FINANCE BVI LTD-REG-S 5.250%/VAR 20-PRP 1 150 000.00 908 378.50 0.37
usb NWD FINANCE BVI LTD-REG-S 4.125%/VAR 21-PRP 650 000.00 481 179.56 0.20
usD OVERSEA-CHINESE BNKNG CORP-REG-S-SUB 4.602%/VAR 22-
15.06.32 1 200 000.00 1 200 419.28 0.49
usb PEAK RE BVI HOLDING LTD-REG-S-SUB 5.625%/VAR 25-PRP 2 550 000.00 2 506 726.40 1.01
usD RKPF OVERSEAS 2019 E LTD-REG-S *DEFAULTED* 7.750%/VAR 19-PRP 2 850 000.00 534 375.00 0.22
usb ROYAL CAPITAL BV-REG-S 5.000%/VAR 20-PRP 300 000.00 299 250.00 0.12
usD SAN MIGUEL GLOBAL POWER HOLDNGS CORP-REG-S 8.750%/VAR 24-PRP 300 000.00 297 096.00 0.12
usb SAN MIGUEL GLOBAL POWER HD CORP-REG-S 8.125%/VAR 24-PRP 300 000.00 292 173.00 0.12
usD SOFTBANK GROUP CORP-REG-S-SUB 7.625%/VAR 25-29.04.61 600 000.00 538 362.09 0.22
usb TONGYANG LIFE INSURANCE CO-REG-S-SUB 6.250%/VAR 25-
07.05.35 1 500 000.00 1 543 200.00 0.62
Total USD 15 843 447.93 6.41
15 843 447.93 6.41
usD
usD JD.COM INC 0.25000% 24-01.06.29 650 000.00 645 654.10 0.26
usb LG CHEM LTD-REG-S 1.60000% 23-18.07.30 3 000 000.00 2 923 140.00 1.19
usD WYNN MACAU LTD-144A 4.50000% 23-07.03.29 450 000.00 449 106.75 0.18
usb WYNN MACAU LTD-REG-S 4.50000% 23-07.03.29 200 000.00 199 603.00 0.08
Total USD 4 217 503.85 1.71
4 217 503.85 1.71
usD
usD BAIDU INC-REG-S 0.00000% 25-12.03.32 600 000.00 547 086.00 0.22
usb CIFI HOLDINGS GROUP CO LTD-REG-S 0.00000% 29-30.06.29 1 550 958.00 64 426.80 0.03
usD COUNTRY GARDEN HOLDINGS CO-REG-S 0.00000% 25-31.12.31 2 407 052.00 264 775.72 0.11
usb GOLDMAN SACHS FIN CORP INTER LTD-REG-S 0.00000% 25-07.03.30 500 000.00 499 840.00 0.20
usD JPMORGAN CHASE FINANCIAL CO LLC-REG-S 0.00000% 25-11.04.28 900 000.00 859 779.00 0.35
usb SINO-OCEAN GROUP HOLDING LTD-REG-S 0.00000% 25-27.03.27 496 986.00 3 727.40 0.00
usD SINO-OCEAN GROUP HOLDING LTD-REG-S 0.00000% 25-27.03.27 745 117.00 2 473.79 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 25-23.06.26 1 570 291.00 230 801.37 0.09
usD SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 25-23.06.28 1 185 727.00 295 720.31 0.12
Total USD 2 768 630.39 1.12
2 768 630.39 1.12
211 947 777.93  85.78
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usD
usb MITSUBISHI UFJ FINANCIAL GROUP INC 5.354%/VAR 22-13.09.28
Total USD

500 000.00 506 026.07 0.20
506 026.07 0.20

506 026.07 0.20

usb

uUsD MUTHOOT FINANCE LTD-REG-S 5.75000% 26-04.08.30
usb SHRIRAM FINANCE LTD-REG-S 6.15000% 24-03.04.28
Total USD

335 000.00 321 767.50 0.13
500 000.00 502 435.00 .20
824 202.50 0.33

o

824 202.50 0.33

usD

usb ADANI GREEN ENERGY UP LTD-REG-S 6.70000% 24-12.03.42

UsD IRB INFRASTRUCTURE DEVELOPERS LTD-REG-S 7.11000% 24-
11.03.32

Usb SAMMAAN CAPITAL LTD-REG-S 8.95000% 25-28.08.28

Total USD

200 000.00 183 442.19 0.07
200 000.00 200 000.00 0.08
680 000.00 685 950.00 0.28

1 069 392.19 0.43

1 069 392.19 0.43

uUsb
UsD ALIBABA GROUP HOLDING LTD-REG-S COCO 0.00000% 25-15.09.32
Total USD

570 000.00 546 755.40 0.23
546 755.40 0.23

546 755.40 0.23

2 946 376.16 1.19

usb
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 0.00000% 25-31.12.34
Total USD

27 512.00 787.12 0.00
787.12 0.00

787.12 0.00

787.12 0.00
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2010 12 17 41 (Lh)
USD
usb AMERICA, UNITED STATES OF TB 0.00000% 23.12.25-21.04.26 5 200 000.00 5 189 519.09 2.10
Total USD 5189 519.09  2.10
5189 519.09  2.10
2010 12 17 41 (Dh)
5189 519.09  2.10
2010 12 17 41 (1)e)
uUsD UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC 1 370.00 13 374 242.77 5.41
13 374 242.77 5.41
usb UBS (LUX) BD SICAV-EMERGIN ECONOMIES LOC CUR BD(USD)-1-X-ACC 38 300.00 4 442 417.00 1.80
UsD UBS (LUX) BOND SICAV- ASIAN INVEST GRADE BONDS (USD) U-X-ACC 330.00 4 600 074.60 1.86
9 042 491.60  3.66
22 416 734.37 9.07
2010 12 17 41 (De)
22 416 734.37 9.07
242 501 194.67 98.14
usb US 2YR TREASURY NOTE FUTURE 30.06.26 45.00 -65 390.64 -0.03
uUsD US 10YR TREASURY NOTE FUTURE 18.06.26 59.00 -25 875.00 -0.01
uUsb US 5YR TREASURY NOTE FUTURE 30.06.26 218.00 -152 499.89 -0.06
usb US ULTRA LONG BOND (CBT) FUTURE 18.06.26 3.00 1 687.50 0.00
-242 078.03 -0.10
242 078.03  -0.10
242 078.03  -0.10
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KRW 1 876 000 000.00 usb 1 262 398.56  13.4.2026 -32 289.67 -0.01
CNH 8 831 719.68 usD 1 280 000.00  13.4.2026 -373.63 0.00
SGD 9 438 400.00 usD 7 434 410.14  13.4.2026 -113 899.20 -0.05
GBP 9 694 200.00 usD 13 034 245.48  13.4.2026 -250 754.73 -0.10
CHF 4 064 900.00 usD 5 237 385.68  13.4.2026 -173 606.05 -0.07
usb 1192 331.49 SGD 1 513 700.00  13.4.2026 18 291.67 0.01
usD 1 650 024.10 EUR 1 420 000.00  13.4.2026 13 195.72 0.00
EUR 44 928 800.00 usD 52 195 089.90  13.4.2026 -405 839.97 -0.16
usb 104 358.78 SGD 133 200.00  13.4.2026 1 047.62 0.00
usD 175 398.15 GBP 131 800.00  13.4.2026 1 596.90 0.00
usD 74 095.09 CHF 58 300.00 13.4.2026 1 468.86 0.00
usb 1 252 679.30 KRW 1 876 000 000.00  13.4.2026 22 570.41 0.01
usD 824 544.64 EUR 710 600.00  13.4.2026 5 438.83 0.00
SGD 218 800.00 usD 171 141.10  13.4.2026 -1 437.78 0.00
usb 518 423.71 EUR 449 000.00  13.4.2026 863.19 0.00
usD 87 837.56 SGD 113 300.00  13.4.2026 -38.98 0.00

-913 766.81 -0.37

4 518 852.40 1.83
1 230 563.97 0.50
247 094 766.20 100.00
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Lux

2026 31
EUR
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-

30.04.30 7 610 000.00 7 080 153.75 0.21
EUR ARDAGH METAL PACKAGING FINANCE -REG-S 3.00000% 21-

01.09.29 14 865 000.00 13 410 575.85 0.40
EUR BALL CORP 4.25000% 25-01.07.32 12 410 000.00 12 264 654.83 0.37
EUR CARNIVAL CORP-REG-S 5.75000% 24-15.01.30 16 755 000.00 17 369 908.50 0.52
EUR CELANESE US HOLDINGS LLC 5.00000% 25-15.04.31 4 670 000.00 4 576 173.03 0.14
EUR CROWN EUROPEAN HOLDINGS SACA-REG-S 4.75000% 23-15.03.29 10 270 000.00 10 432 137.63 0.32
EUR FORVIA SE-REG-S 5.62500% 25-15.06.30 18 925 000.00 19 074 694.86 0.58
EUR FR BONDCO SAS-REG-S 6.87500% 25-31.10.32 17 365 000.00 16 529 039.17 0.50
EUR GRIFOLS SA-REG-S 3.87500% 21-15.10.28 8 270 000.00 8 070 170.58 0.24
EUR GRUPO ANTOLIN-IRAUSA SA-REG-S 10.37500% 24-30.01.30 8 435 000.00 4 812 167.50 0.15
EUR ILIAD HOLDING SAS-REG-S 5.62500% 21-15.10.28 9 940 000.00 9 983 956.66 0.30
EUR ILIAD HOLDING SAS-REG-S 5.37500% 24-15.04.30 8 593 000.00 8 693 766.67 0.26
EUR ILIAD SA-REG-S 5.37500% 24-02.05.31 8 900 000.00 9 262 279.84 0.28
EUR LABORATOIRE EIMER SELARL-REG-S 5.00000% 21-01.02.29 4 655 000.00 4 295 818.06 0.13
EUR MAHLE GMBH-REG-S 6.50000% 24-02.05.31 4 280 000.00 4 327 674.92 0.13
EUR ODIDO GROUP HOLDING BV-REG-S 5.50000% 21-15.01.30 15 500 000.00 14 953 780.31 0.45
EUR OVH GROUPE SAS-REG-S 4.75000% 25-05.02.31 17 185 000.00 16 665 763.99 0.50
EUR PERRIGO FINANCE UNLIMITED CO 5.37500% 24-30.09.32 7 405 000.00 6 919 527.17 0.21
EUR SCHAEFFLER AG-REG-S 5.37500% 25-01.04.31 5 200 000.00 5 257 081.96 0.16
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.37500% 21-09.05.30 13 105 000.00 13 134 748.35 0.40
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 7.87500% 23-

15.09.31 32 740 000.00 37 978 400.00 1.15
EUR TEVA PHARMACEUTICAL FINANCE I1 BV 7.37500% 23-15.09.29 14 668 000.00 15 951 890.04 0.48
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 4.12500% 25-

01.06.31 24 565 000.00 24 179 636.56 0.73
EUR ZIGGO BOND CO BV-REG-S 6.12500% 24-15.11.32 13 985 000.00 11 868 433.46 0.36
Total EUR 297 092 433.69 8.97
GBP
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 27 638 000.00 31 221 413.24 0.94
GBP KIER GROUP PLC-REG-S 9.00000% 24-15.02.29 17 952 000.00 21 319 171.02 0.64
GBP VIRGIN MEDIA SECURED FINANCE PLC-REG-S 4.25000% 19-

15.01.30 12 990 000.00 13 137 182.86 0.40
Total GBP 65 677 767.12 1.98

362 770 200.81  10.95

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB COCO 10.625%/VAR 23-PRP 4 600 000.00 5 152 000.00 0.16
EUR ABN AMRO BANK NV-REG-S-SUB COCO 6.875%/VAR 24-PRP 6 300 000.00 6 654 475.80 0.20
EUR ALSTOM SA-REG-S-SUB 5.868%/VAR 24-PRP 6 200 000.00 6 378 574.88 0.19
EUR BANCO BPM SPA-REG-S-SUB COCO 9.500%/VAR 23-PRP 3 500 000.00 3 841 250.00 0.12
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB COCO 8.125%/VAR 24-

PRP 7 800 000.00 8 335 310.10 0.25
EUR BANCO DE SABADELL SA-REG-S-SUB 6.500%/VAR 25-PRP 7 600 000.00 7 677 413.60 0.23
EUR BANCO SANTANDER SA-REG-S-SUB COCO 3.625%/VAR 21-PRP 5 000 000.00 4 676 725.00 0.14
EUR BAWAG GROUP AG-REG-S-SUB COCO 7.250%/VAR 24-PRP 10 600 000.00 10 898 146.20 0.33
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EUR BAYER AG-REG-S-SUB 5.375%/VAR 22-25.03.82 19 300 000.00 19 205 727.03 0.58
EUR BAYER AG-REG-S-SUB 7.000%/VAR 23-25.09.83 26 700 000.00 28 305 110.55 0.85
EUR BPER BANCA SPA-REG-S-SUB 8.375%/VAR 24-PRP 5 305 000.00 5 630 864.93 0.17
EUR BPER BANCA SPA-REG-S-SUB COCO 6.500%/VAR 24-PRP 6 180 000.00 6 206 876.82 0.19
EUR CASTELLUM AB-REG-S 3.125%/VAR 21-PRP 13 210 000.00 12 817 938.96 0.39
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 29 195 000.00 27 386 077.80 0.83
EUR CPI PROPERTY GROUP SA-REG-S-SUB 3.750%/VAR 21-PRP 1 900 000.00 1 621 384.00 0.05
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 7.375%/VAR 24-PRP 8 400 000.00 8 696 856.00 0.26
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 7.125%/VAR 25-PRP 9 600 000.00 9 762 854.40 0.29
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 4.500%/VAR 21-PRP 3 000 000.00 2 958 837.00 0.09
EUR EDP SA-REG-S-SUB 4.625%/VAR 24-16.09.54 3 400 000.00 3 378 379.26 0.10
EUR EESTI ENERGIA AS-REG-S-SUB 7.875%/VAR 24-PRP 16 465 000.00 16 661 098.15 0.50
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 12 200 000.00 11 472 760.08 0.35
EUR EUROFINS SCIENTIFIC SE-REG-S-SUB 6.750%/VAR 23-PRP 5 900 000.00 6 118 969.65 0.18
EUR EUROFINS SCIENTIFIC SE-REG-S-SUB 5.750%/VAR 25-PRP 5 990 000.00 6 146 529.48 0.19
EUR FINECOBANK BANCA FINECO SPA-REG-S-SUB COCO 7.500%/VAR 24-

PRP 10 380 000.00 10 739 843.46 0.32
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 6.250%/VAR 24-PRP 26 770 000.00 26 744 003.66 0.81
EUR INTESA SANPAOLO SPA-REG-S-SUB COCO 9.125%/VAR 23-PRP 6 385 000.00 7 119 275.00 0.21
EUR INTESA SANPAOLO SPA-REG-S-SUB COCO 7.000%/VAR 24-PRP 4 210 000.00 4 404 901.95 0.13
EUR KAPLA HOLDING SAS-REG-S 3M EURIBOR+350BP 24-31.07.30 3 640 000.00 3 626 143.76 0.11
EUR KING US BIDCO INC-REG-S 3M EURIBOR+325BP 25-01.12.32 15 525 000.00 15 448 898.93 0.47
EUR LA BANQUE POSTALE SA-REG-S-SUB COCO 3.875%/VAR 19-PRP 12 600 000.00 12 552 750.00 0.38
EUR LA BANQUE POSTALE SA-REG-S-SUB COCO 3.000%/VAR 21-PRP 13 200 000.00 12 263 328.00 0.37
EUR ORSTED AS-REG-S-SUB 5.125%/VAR 24-PRP 14 220 000.00 14 217 457.18 0.43
EUR PERMANENT TSB GRUP HOLDNGS-REG-S-SUB COCO 13.250%/VAR 22-

PRP 6 110 000.00 6 865 623.70 0.21
EUR RAIFFEISEN BANK INT AG-REG-S-SUB COCO 6.375%/VAR 25-PRP 8 000 000.00 7 873 792.00 0.24
EUR RAIFFEISEN BANK INTER-REG-S-SUB 7.375%/VAR 22-20.12.32 2 500 000.00 2 613 048.75 0.08
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR 24-

PRP 9 400 000.00 9 694 173.00 0.29
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 25 565 000.00 24 788 181.91 0.75
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S-SUB 2.875%/VAR 21-

PRP 2 840 000.00 1 896 663.64 0.06
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 25 620 000.00 24 948 291.25 0.75
EUR STELLANTIS NV-REG-S-SUB 6.250%/VAR 26-PRP 15 275 000.00 14 579 783.28 0.44
EUR TELEFONICA EUROPE BV-REG-S-SUB 6.135%/VAR 23-PRP 8 800 000.00 9 139 695.84 0.28
EUR TELEFONICA EUROPE BV-REG-S-SUB 5.752%/VAR 24-PRP 8 600 000.00 8 788 716.68 0.27
EUR UNICAJA BANCO SA-REG-S-SUB COCO 4.875%/VAR 21-PRP 24 600 000.00 24 569 250.00 0.74
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 22 560 000.00 24 332 248.17 0.73
Total EUR 487 190 229.85  14.71
GBP
GBP COVENTRY BUILDING SOCIETY-REG-S-SUB COCO 8.750%/VAR 24-

PRP 5 705 000.00 6 696 580.07 0.20
Total GBP 6 696 580.07 0.20
usD
usb AEGON LTD-SUB VAR/10YR CMS+10BP 04-PRP 9 210 000.00 5 916 548.12 0.18
usD ROTHESAY LIFE PLC-REG-S-SUB 4.875%/VAR 21-PRP 8 338 000.00 6 989 956.27 0.21
Total USD 12 906 504.39 0.39

506 793 314.31  15.30

EUR
EUR CP1 PROPERTY GROUP SA-REG-S 7.00000% 24-07.05.29 5 755 000.00 5 979 445.00 0.18
EUR CP1 PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 5 360 000.00 5 092 000.00 0.15
EUR HEIMSTADEN AB-REG-S 8.37500% 25-29.01.30 13 345 000.00 13 634 000.65 0.41
EUR HEIMSTADEN AB-REG-S 7.36100% 25-24.01.31 19 085 000.00 18 614 747.70 0.56
EUR LOXAM SAS-REG-S 6.37500% 23-15.05.28 8 655 000.00 8 800 736.36 0.27
EUR NEW IMMO HOLDING SA-REG-S 4.87500% 22-08.12.28 6 300 000.00 6 152 881.90 0.18
EUR NEW IMMO HOLDING SA-REG-S 6.00000% 23-22.03.29 7 900 000.00 7 903 445.98 0.24
EUR NEW IMMO HOLDING SA-REG-S 4.95000% 25-14.11.30 8 700 000.00 8 363 776.93 0.25
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EUR VALEO SE-REG-S 4.62500% 25-23.03.32 7 600 000.00 7 349 090.02 0.22
EUR VALEO SE-REG-S 5.12500% 25-20.05.31 9 300 000.00 9 300 345.96 0.28
EUR VF CORP 4.25000% 23-07.03.29 9 115 000.00 9 014 620.61 0.27
EUR VIVION INVESTMENTS SARL-REG-S (PIK) STEP UP/DOWN 23-

31.08.28 1 776 933.00 1 774 617.76 0.05
EUR VIVION INVESTMENTS SARL-REG-S PIK STEP-UP/DOWN 23-

28.02.29 4 511 003.00 4 504 562.05 0.14
EUR WORLDLINE SA/FRANC-REG-S 5.50000% 25-10.06.30 8 200 000.00 7 018 455.28 0.21
EUR WORLDLINE SA/FRANCE-REG-S 4.12500% 23-12.09.28 3 500 000.00 3 180 331.38 0.10
EUR WORLDLINE SA/FRANCE-REG-S 5.25000% 24-27.11.29 3 800 000.00 3 280 447.93 0.10
EUR ZF EUROPE FINANCE BV-REG-S 6.12500% 23-13.03.29 5 800 000.00 5 823 933.70 0.18
EUR ZF EUROPE FINANCE BV-REG-S 7.00000% 25-12.06.30 51 900 000.00 52 941 762.75 1.60
EUR ZF EUROPE FINANCE BV-REG-S 5.50000% 26-17.02.32 9 000 000.00 8 490 949.02 0.26
Total EUR 187 220 150.98 5.65

187 220 150.98 5.65

EUR
EUR ABERTIS INFRAESTRUC FIN BV-REG-S-SUB 4.746%/VAR 25-PRP 17 900 000.00 17 597 240.30 0.53
EUR AIB GROUP PLC-REG-S-SUB 4.625%/VAR 24-20.05.35 1 730 000.00 1 753 719.17 0.05
EUR ALPHA BANK SA-REG-S-SUB 4.308%/VAR 25-23.07.36 3 525 000.00 3 416 683.02 0.10
EUR AROUNDTOWN SA-REG-S-SUB 1.625%/VAR 21-PRP 4 000 000.00 3 916 606.12 0.12
EUR AXA SA-REG-S-SUB COCO 5.750%/VAR 25-PRP 3 335 000.00 3 361 706.68 0.10
EUR AXA SA-SUB 6.00000%/EUSA10+5BP 04-PRP 5 210 000.00 5 171 051.81 0.16
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 24-18.06.34 4 000 000.00 4 071 224.00 0.12
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 2 000 000.00 2 081 717.00 0.06
EUR BANK OF CYPRUS HOLDINGS PLC-REG-S-SUB 4.250%/VAR 25-

18.09.36 6 120 000.00 5 951 271.60 0.18
EUR CPI PROPERTY GROUP SA-REG-S-SUB 7.500%/VAR 25-PRP 27 608 000.00 24 401 330.80 0.74
EUR DEUTSCHE PFANDBRIEFBANK AG-REG-S-SUB 7.125%/VAR 25-

04.10.35 2 800 000.00 2 630 054.00 0.08
EUR EDP SA-REG-S-SUB 4.375%/VAR 25-02.12.55 10 400 000.00 9 993 430.20 0.30
EUR EDP SA-REG-S-SUB 4.500%/VAR 25-27.05.55 7 800 000.00 7 616 747.89 0.23
EUR EDP-ENERGIAS DE PORTUGAL-REG-S-SUB 4.750%/VAR 24-29.05.54 6 300 000.00 6 332 569.74 0.19
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 24-PRP 20 400 000.00 20 860 729.92 0.63
EUR ERSTE GROUP BANK AG-REG-S-SUB 6.375%/VAR 25-PRP 6 600 000.00 6 700 339.80 0.20
EUR GRAND CITY PROPERTIES SA-SUB 1.500%/VAR 20-PRP 2 100 000.00 2 057 612.18 0.06
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.625%/VAR 21-PRP 7 040 000.00 6 944 463.68 0.21
EUR HSBC HOLDINGS PLC-REG-S-SUB 4.750%/VAR 17-PRP 9 000 000.00 8 791 425.00 0.27
EUR INTESA SANPAOLO SPA-REG-S-SUB 6.184%/VAR 23-20.02.34 1 800 000.00 1 905 669.00 0.06
EUR NOVA LJUBLJANSKA BANKA DD-REG-S-SUB 6.875%/VAR 24-

24.01.34 7 200 000.00 7 663 474.08 0.23
EUR PIRAEUS BANK SA-REG-S-SUB 7.250%/VAR 24-17.04.34 7 375 000.00 7 841 073.44 0.24
EUR PIRAEUS BANK SA-REG-S-SUB 5.375%/VAR 24-18.09.35 2 320 000.00 2 359 467.84 0.07
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 17 600 000.00 18 115 539.20 0.55
EUR RAIFFEISEN BANK SA-REG-S 4.136%/VAR 26-22.01.32 8 100 000.00 7 935 096.15 0.24
EUR TELEFONICA EMISIONES SA-REG-S-SUB 4.381%/VAR 26-PRP 7 800 000.00 7 534 006.12 0.23
EUR TELEFONICA EMISIONES SA-REG-S-SUB 4.881%/VAR 26-PRP 4 300 000.00 4 084 547.21 0.12
Total EUR 201 088 795.95 6.07
GBP
GBP CP1 PROPERTY GROUP SA-REG-S-SUB 8.875%/VAR 25-PRP 6 805 000.00 6 997 845.44 0.21
Total GBP 6 997 845.44 0.21

208 086 641.39 6.28

EUR
EUR ADLER FINANCING SARL (PIK) 8.25000% 25-31.12.28 17 790 000.00 15 166 950.37 0.46
EUR ADLER FINANCING SARL 10.00000% 25-31.12.29 5 561 000.00 5 960 448.30 0.18
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EUR AEGIS LUX 1A SARL-REG-S (PIK) 5.62500% 25-29.10.31 29 705 000.00 29 323 378.09 0.89
EUR AFFLELOU SAS-REG-S 6.00000% 24-25.07.29 6 430 000.00 6 537 152.10 0.20
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 4.12500% 25-

15.02.31 17 790 000.00 16 722 600.00 0.50
EUR ALTICE FRANCE SA-REG-S 7.25000% 25-01.11.29 39 923 684.00 39 176 310.92 1.18
EUR ALTICE FRANCE SA-REG-S 4.75000% 25-15.10.30 1 463 190.00 1 370 812.09 0.04
EUR ALTICE FRANCE SA-REG-S 5.50000% 25-15.10.31 4 481 982.00 4 227 435.21 0.13
EUR AMBER FINCO PLC-REG-S 6.62500% 24-15.07.29 6 935 000.00 7 116 549.28 0.21
EUR ARDONAGH FINCO LTD-REG-S 6.87500% 24-15.02.31 39 545 000.00 39 272 206.33 1.19
EUR ATOS SE-REG-S STEP UP 24-18.12.30 20 806 000.00 19 634 830.06 0.59
EUR ATOS SE-REG-S STEP-UP 24-18.12.29 21 458 468.00 24 192 182.41 0.73
EUR AZELIS FINANCE NV-REG-S 4.12500% 26-10.03.31 7 450 000.00 7 252 161.90 0.22
EUR BCP V MODULAR SERVICES-REG-S 4.75000% 21-30.11.28 2 175 000.00 2 046 074.35 0.06
EUR BEACH ACQUISITION BIDCO LLC-REG-S 5.25000% 25-15.07.32 5 545 000.00 5 318 164.14 0.16
EUR BETCLIC EVEREST GROUP SAS-REG-S 5.12500% 26-10.12.31 13 310 000.00 13 154 570.48 0.40
EUR CARNIVAL PLC-REG-S 4.12500% 25-15.07.31 26 260 000.00 25 567 794.28 0.77
EUR CELSA OPCO SA-REG-S 8.25000% 25-15.12.30 10 400 000.00 10 308 641.82 0.31
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 7.12500% 25-15.06.31 17 725 000.00 17 723 949.26 0.54
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 7.87500% 23-

31.07.28 9 551 000.00 9 748 968.35 0.29
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 6.50000% 24-

15.03.29 7 780 000.00 7 916 595.79 0.24
EUR CROWN EUROPEAN HOLDINGS SACA-REG-S 4.50000% 24-15.01.30 10 845 000.00 10 947 984.12 0.33
EUR CZECHOSLOVAK GROUP AS-REG-S 5.25000% 25-10.01.31 39 070 000.00 40 022 331.25 1.21
EUR DOLCETTO HOLDCO SPA-REG-S 5.62500% 25-14.07.32 11 285 000.00 11 209 309.70 0.34
EUR EDREAMS ODIGEO SA-REG-S 4.87500% 25-30.12.30 10 650 000.00 9 077 752.97 0.27
EUR EIRCOM FINANCE DAC-REG-S 5.75000% 24-15.12.29 5 700 000.00 5 838 588.09 0.18
EUR EIRCOM FINANCE DAC-REG-S 5.00000% 25-30.04.31 11 750 000.00 11 671 804.92 0.35
EUR ENGINEERING - INGEGNERIA INFORMAT-REG-S 8.62500% 25-

15.02.30 7 095 000.00 6 807 159.40 0.21
EUR ENGINEERING-INGEGNERIA INFORMATI-REG-S 11.12500% 23-

15.05.28 14 870 000.00 15 079 620.90 0.46
EUR ESSENDI SA-REG-S 6.37500% 24-15.10.29 10 370 000.00 10 422 708.63 0.31
EUR EUTELSAT COMMUNICATIONS SACA-REG-S 6.25000% 26-15.03.33 10 025 000.00 10 073 878.90 0.30
EUR FIBERCOP SPA-REG-S 4.75000% 25-30.06.30 18 465 000.00 18 313 933.77 0.55
EUR FIBERCOP SPA-REG-S 5.12500% 25-30.06.32 3 780 000.00 3 742 212.24 0.11
EUR FIS FABBRICA ITALIANA SINTETICI S-REG-S 5.25000% 26-

05.02.31 8 355 000.00 8 071 913.80 0.24
EUR FLUTTER TREASURY DAC-REG-S 4.00000% 25-04.06.31 5 150 000.00 4 970 840.66 0.15
EUR FORVIA SE-REG-S 5.37500% 25-15.03.31 19 110 000.00 18 816 351.53 0.57
EUR FORVIA SE-REG-S 5.50000% 24-15.06.31 7 705 000.00 7 628 675.12 0.23
EUR GRIFOLS SA-REG-S 7.50000% 24-01.05.30 53 040 000.00 54 858 725.69 1.66
EUR GRUPO ANTOLIN-1RAUSA SA-REG-S 3.50000% 21-30.04.28 2 124 000.00 1 211 347.42 0.04
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 8.75000% 23-15.05.28 12 230 000.00 12 516 822.85 0.38
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 6.75000% 24-15.11.29 18 157 000.00 18 828 440.42 0.57
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 7.00000% 24-15.11.31 12 350 000.00 12 911 958.35 0.39
EUR INEOS FINANCE PLC-REG-S 5.62500% 25-15.08.30 8 030 000.00 6 985 833.80 0.21
EUR INEOS FINANCE PLC-REG-S 7.25000% 25-31.03.31 16 010 000.00 14 552 805.67 0.44
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 6.75000% 24-15.04.30 2 995 000.00 2 299 504.68 0.07
EUR INTRALOT CAPITAL LUXEMBOURG SA-REG-S 6.75000% 25-15.10.31 2 655 000.00 2 536 087.01 0.08
EUR ION PLATFORM FINANCE SARL-REG-S 6.50000% 25-30.09.30 6 210 000.00 5 146 689.46 0.16
EUR IPD 3 BV-REG-S 5.50000% 25-15.06.31 4 055 000.00 3 808 222.43 0.11
EUR ITALMATCH CHEMICALS SPA-REG-S 6.25000% 26-05.02.31 13 825 000.00 13 115 383.35 0.40
EUR ITALY, REPUBLIC OF-BTP 1.60000% 16-01.06.26 17 270 000.00 17 255 165.07 0.52
EUR KAPLA HOLDING SAS-REG-S 5.00000% 25-30.04.31 15 330 000.00 15 073 975.36 0.46
EUR LHMC FINCO 2 SARL-REG-S (PIK) 9.37500% 25-15.05.30 39 301 035.00 41 149 130.80 1.24
EUR LOTTOMATICA GROUP SPA-REG-S 4.87500% 25-31.01.31 9 625 000.00 9 701 002.85 0.29
EUR LOXAM SAS-REG-S 6.37500% 23-31.05.29 11 819 000.00 10 912 599.82 0.33
EUR MAHLE GMBH-REG-S 7.12500% 25-15.07.32 7 840 000.00 8 035 855.74 0.24
EUR MARKET BIDCO FINCO PLC-REG-S 6.75000% 25-31.01.31 3 585 000.00 3 443 864.50 0.10
EUR MEHILAINEN YHTIOT OY-REG-S 5.12500% 25-30.06.32 8 480 000.00 8 450 469.08 0.26
EUR MOBILUX FINANCE SAS-REG-S 7.00000% 24-15.05.30 7 385 000.00 7 526 907.94 0.23
EUR MOTION FINCO SARL-REG-S 7.37500% 23-15.06.30 9 979 000.00 8 617 552.85 0.26
EUR MPT OPERATING PARTNER/FIN CORP-REG-S 7.00000% 25-15.02.32 10 300 000.00 10 136 390.07 0.31

192/550



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

EUR NEINOR HOMES SA-REG-S 5.87500% 24-15.02.30 17 636 000.00 17 668 298.57 0.53
EUR NEOPHARMED GENTILI SPA-REG-S 7.12500% 24-08.04.30 24 775 000.00 25 284 822.43 0.76
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.00000% 24-21.02.30 16 628 000.00 16 909 522.02 0.51
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 5.62500% 24-21.02.30 49 229 000.00 49 127 302.24 1.48
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 5.37500% 25-23.10.30 21 130 000.00 21 033 950.21 0.63
EUR NISSAN MOTOR CO LTD-REG-S 5.25000% 25-17.07.29 25 315 000.00 25 059 041.30 0.76
EUR NISSAN MOTOR CO LTD-REG-S 6.37500% 25-17.07.33 7 165 000.00 7 128 719.80 0.22
EUR OAK-EAGLE ACQUIRECO INC-REG-S 6.25000% 26-01.07.33 7 360 000.00 7 517 554.05 0.23
EUR OPAL BIDCO SAS-REG-S 5.50000% 25-31.03.32 11 965 000.00 11 678 206.61 0.35
EUR PICARD GROUPE SAS-REG-S 6.37500% 24-01.07.29 5 825 000.00 5 888 103.38 0.18
EUR PINNACLE BIDCO PLC-REG-S 8.25000% 23-11.10.28 19 245 000.00 19 866 929.12 0.60
EUR PLT VII FINANCE SARL-REG-S 6.00000% 24-15.06.31 480 000.00 482 870.88 0.01
EUR ROSSINI SARL-REG-S 6.75000% 24-31.12.29 13 080 000.00 13 443 099.49 0.41

EUR SAMHALLSBYGGNADSBO NORDEN HOLD AB-REG-S 5.00000% 24-
20.10.29 9 360 000.00 8 384 734.99 0.25

EUR SAMHALLSBYGGNADSBO NORDEN HOLD AB-REG-S 2.25000% 24-
12.07.27 15 890 000.00 14 990 437.39 0.45

EUR SAMHALLSBYGNADSB 1 NORDEN HOLD AB-REG-S 1.12500% 24-
26.09.29 3 730 000.00 2 909 982.63 0.09

EUR SAMHALSBYGNADSBO I NORDEN HOLD AB-REG-S 2.37500% 24-
04.08.26 17 810 000.00 17 652 221.03 0.53
EUR SHERWOOD FINANCING PLC-REG-S 7.62500% 24-15.12.29 12 235 000.00 11 869 624.36 0.36
EUR SOFTBANK GROUP CORP-REG-S 5.25000% 25-10.10.29 13 280 000.00 13 062 648.10 0.39
EUR SOFTBANK GROUP CORP-REG-S 5.87500% 25-10.07.31 6 880 000.00 6 701 580.76 0.20
EUR SUMMER BIDCO BV-REG-S (PIK) 8.87500% 26-31.01.31 19 930 000.00 19 568 811.80 0.59
EUR TRIVIUM PACKAGING FINANCE BV-REG-S 6.62500% 25-15.07.30 8 755 000.00 8 798 016.81 0.27
EUR UNITED GROUP BV-REG-S 5.25000% 22-01.02.30 1 400 000.00 1 365 441.34 0.04
EUR UNITED GROUP BV-REG-S 6.75000% 24-15.02.31 4 520 000.00 4 546 002.66 0.14
EUR UNITED GROUP BV-REG-S 6.500000% 24-31.10.31 28 585 000.00 28 157 989.26 0.85
EUR UNITED GROUP BV-REG-S 6.25000% 25-31.01.32 3 895 000.00 3 778 991.95 0.11
EUR VZ VENDOR FINANCING Il BV-REG-S 2.87500% 20-15.01.29 8 800 000.00 8 019 183.22 0.24
EUR WEBUILD SPA-REG-S 4.12500% 25-03.07.31 25 425 000.00 24 629 662.02 0.74
Total EUR 1185 031 325.16  35.77

GBP

GBP BCP V MODULAR SERVICES-REG-S 6.12500% 21-30.11.28 5 170 000.00 5 531 739.11 0.17
GBP BIFFA GROUP HOLDINGS LTD-REG-S 7.37500% 25-15.06.31 9 775 000.00 10 924 556.13 0.33
GBP GALAXY BIDCO LTD-REG-S 8.12500% 24-19.12.29 11 430 000.00 13 373 559.58 0.40
GBP ICELAND BONDCO PLC-REG-S 10.87500% 23-15.12.27 11 148 035.00 13 179 337.29 0.40
GBP JERROLD FINCO PLC-REG-S 7.50000% 25-15.06.31 11 110 000.00 12 523 604.16 0.38
GBP KANE BIDCO LTD-REG-S 7.75000% 25-15.07.31 11 970 000.00 13 584 860.30 0.41
GBP PINNACLE BIDCO PLC-REG-S 10.00000% 23-11.10.28 35 759 000.00 42 441 789.78 1.28
GBP SHERWOOD FINANCING PLC-REG-S 9.62500% 24-15.12.29 6 835 000.00 7 641 274.94 0.23

GBP STONEGATE PUB CO FINANCING 2019-REG-S 10.75000% 24-
31.07.29 7 020 000.00 7 954 911.90 0.24
GBP TVL FINANCE PLC-REG-S 10.25000% 23-28.04.28 14 640 000.00 16 127 668.63 0.48

GBP VIRGIN MEDIA 02 VENDOR FINANCING-REG-S 7.87500% 24-
15.03.32 15 285 000.00 15 496 263.43 0.47
Total GBP 158 779 565.25 4.79
1 343 810 890.41  40.56

EUR

EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 16-15.08.26 34 960 000.00 34 679 585.84 1.05
Total EUR 34 679 585.84 1.05
34 679 585.84 1.05
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EUR
EUR 888 ACQUISITIONS LTD-REG-S 3M EURIBOR+550BP 22-15.07.28 6 595 000.00 6 256 551.79 0.19
EUR AEGON LTD-SUB 10 YR GNTH+10BP 04-PRP 4 390 000.00 3 329 847.05 0.10
EUR AIB GROUP PLC-REG-S-SUB COCO 7.125%/VAR 24-PRP 8 045 000.00 8 395 391.93 0.25
EUR AROUNDTOWN FINANCE SARL-SUB 5.000%/VAR 24-PRP 25 545 000.00 23 882 931.44 0.72
EUR AROUNDTOWN FINANCE SARL-REG-S-SUB 5.250%/VAR 25-PRP 24 555 000.00 22 344 183.21 0.67
EUR AROUNDTOWN FINANCE SARL-REG-S-SUB 5.125%/VAR 26-PRP 21 255 000.00 19 173 072.75 0.58
EUR BANCO DE SABADELL SA-REG-S-SUB COCO 5.000%/VAR 21-PRP 2 200 000.00 2 197 734.00 0.07
EUR CELSA OPCO SA-REG-S 3M EURIBOR+550BP 25-15.12.30 1 800 000.00 1 754 640.34 0.05
EUR DUOMO BIDCO SPA-REG-S 3M EURIBOR+325BP 25-15.01.32 11 260 000.00 11 075 022.07 0.33
EUR FIBERCOP SPA-REG-S 3M EURIBOR+300BP 25-30.06.31 3 650 000.00 3 648 540.51 0.11
EUR GOLDEN GOOSE SPA/MILANO-REG-S 3M EURIBOR+375BP 25-

15.05.31 6 685 000.00 6 690 423.54 0.20
EUR GRAND CITY PROPERTIES FINANCE-REG-S-SUB 4.750%/VAR 25-PRP 27 210 000.00 25 292 070.77 0.76
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 5 240 000.00 5 071 411.96 0.15
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 5.000%/VAR 26-PRP 12 260 000.00 11 411 798.27 0.34
EUR ICELAND BONDCO PLC-REG-S 3M EURIBOR+550BP 23-15.12.27 18 665 000.00 18 621 987.07 0.56
EUR IPD 3 BV-REG-S 3M EURIBOR+337.5BP 24-15.06.31 3 395 000.00 3 217 495.82 0.10
EUR KANE BIDCO LTD-REG-S 3M EURIBOR+375BP 25-15.07.32 2 375 000.00 2 363 808.69 0.07
EUR LA DORIA SPA-REG-S 3M EURIBOR+337.5BP 25-30.12.30 12 470 000.00 12 473 418.03 0.38
EUR LION/POLARIS LUX MIDCO-REG-S 3M EURIBOR+362BP 24-01.07.29 1 500 000.00 1 496 929.11 0.05
EUR LOTTOMATICA GROUP SPA-REG-S 3M EURIBOR+325BP 24-01.06.31 4 580 000.00 4 588 435.90 0.14
EUR NEXTURE SPA-REG-S 3M EURIBOR+312.5BP 26-30.07.32 10 030 000.00 9 860 809.85 0.30
EUR NIDDA HEALTHCARE HOLDING-REG-S 3M EURIBOR+325BP 25-

15.10.32 15 865 000.00 15 738 720.47 0.48
EUR NIDDA HEATHCARE HLDG GMBH-REG-S 3M EURIBOR+375BP 25-

23.10.30 7 011 000.00 7 009 125.89 0.21
EUR PLT VII FINANCE SARL-REG-S 3M EURIBOR+350BP 24-15.06.31 12 410 000.00 12 343 485.75 0.37
EUR RAIFFEISEN BANK INTERNATION-REG-S-SUB COCO 6.200%/VAR 26-

PRP 4 000 000.00 3 834 220.00 0.12
EUR RCI BANQUE SA-REG-S-SUB COCO 6.125%/VAR 25-PRP 8 000 000.00 7 841 800.00 0.24
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 24-31.12.29 6 980 000.00 2 969 286.41 0.09
EUR SAMHALLSBYGGNADSBOLAGET 1 NOR-REG-S-SUB 2.624%/VAR 20-PRP 4 350 000.00 2 935 115.30 0.09
EUR SHERWOOD FINANCING PLC-REG-S 3M EURIBOR+550BP 24-15.12.29 6 320 000.00 6 129 323.01 0.19
EUR SOFTBANK GROUP CORP-REG-S-SUB 6.500%/VAR 25-29.10.62 5 610 000.00 4 806 894.84 0.15
EUR STELLANTIS NV-REG-S-SUB 6.875%/VAR 26-PRP 2 890 000.00 2 724 271.76 0.08
EUR TVL FINANCE PLC-REG-S 3M EURIBOR+375BP 24-30.06.30 3 380 000.00 3 009 937.18 0.09
EUR UNITED GROUP BV-REG-S 3M EURIBOR+325BP 26-31.01.33 12 865 000.00 12 650 048.88 0.38
EUR VIVION INVESTMENTS SARL-REG-S-SUB 8.125%/VAR 25-PRP 3 700 000.00 3 096 377.44 0.09
EUR WINTERSHALL DEA FINANCE 2 BV-REG-S-SUB 6.117%/VAR 25-PRP 12 635 000.00 12 768 488.78 0.39
Total EUR 301 003 599.81 9.09
GBP
GBP HSBC HOLDINGS PLC-SUB COCO 5.875%/VAR 18-PRP 13 031 000.00 14 867 647.23 0.45
Total GBP 14 867 647.23 0.45
usD
usb AROUNDTOWN FINANCE SARL-SUB 7.875%/VAR 24-PRP 12 270 000.00 10 550 879.38 0.32
Total USD 10 550 879.38 0.32

326 422 126.42 9.86

2 969 782 910.16  89.65
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uUsD

usb BREAD FINANCIAL HOLDINGS INC-144A 6.75000% 25-15.05.31 9 230 000.00 7 948 655.37 0.24

uUsD CARNIVAL CORP-144A 6.12500% 25-15.02.33 5 800 000.00 5 090 479.08 0.15

usb DIRECTV FINANCING LLC-144A 8.87500% 24-01.02.30 9 400 000.00 8 120 287.33 0.25

usb ZF NORTH AMERICA CAPITAL INC-144A 7.12500% 23-14.04.30 3 680 000.00 3 149 054.43 0.09

Total USD 24 308 476.21  0.73
24 308 476.21  0.73

EUR

EUR  ALTICE FRANCE SA-REG-S 5.37500% 25-15.03.32 3 885 154.00 3 653 013.39 0.1l

EUR ALTICE FRANCE SA-REG-S 5.62500% 25-15.06.32 1 870 000.00 1 762 005.57 0.05

Total EUR 5 415 018.96 0.16

usb

USD  CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 11 230 000.00 9 402 260.48  0.29

Total USD 9 402 260.48 0.29
14 817 279.44 0.45

CAD

CAD BANK OF NOVA SCOTIA DN-SUB 3.700%/VAR 21-27.07.81 22 698 000.00 13 844 352.11 0.42

Total CAD 13 844 352.11 0.42
13 844 352.11 0.42
52 970 107.76 1.60

usb

USD BEACH ACQUISITION BIDCO LLC-144A (PIK) 10.00000% 25-

15.07.33 5 286 323.00 4886 326.60  0.15

uUsb NEPTUNE BIDCO US INC-144A 9.50000% 26-15.02.33 11 550 000.00 9 725 968.10 0.29

Total USD 14 612 294.70 0.44
14 612 294.70 0.44
14 612 294.70 0.44

2010 12 17 41 (1))

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 10.85 108 500.00 0.00

108 500.00 0.00
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EUR UBS(LUX)KEY SELECTION SICAV-EUROPEN FINANCI DEBT
(EUR)U-X-ACC 1 964.00 24 569 679.28 0.74
24 569 679.28 0.74

24 678 179.28 0.74

2010 12 17 41 (e)

24 678 179.28  0.74

3 062 043 491.90  92.43

EUR  GS/CMACG CREDIT DEFAULT SWAP PAY 5.00000% 25-20.12.30 -10 000 000.00 -747 832.78  -0.02

EUR  JPMORGAN/CMACG CREDIT DEFAULT SWAP PAY 5.00000% 25-

20.12.30 -10 000 000.00 747 832.78  -0.02

EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26 2 000 000.00 68 120.76  0.00

EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26 3 000 000.00 102 181.13  0.00
EUR  JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%

22-20.12.27 4 500 000.00 277 518.05  0.01

-1 047 845.62  -0.03

-1 047 845.62  -0.03

-1 047 845.62  -0.03
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AUD 44 035 500.00 EUR 27 082 901.15 20.4.2026 -933 174.63 -0.03
EUR 13 554 688.61 CAD 21 420 000.00 20.4.2026 234 556.30 0.01
GBP 15 535 300.00 EUR 17 955 427.71  20.4.2026 -189 801.24 -0.01
CAD 22 453 600.00 EUR 14 208 756.13  20.4.2026 -245 874.58 -0.01
HKD 214 859 300.00 EUR 23 751 708.04 20.4.2026 36 481.02 0.00
JPY 16 159 903 300.00 EUR 88 152 949.01 20.4.2026 71 050.17 0.00
EUR 324 907 794.56 GBP 281 115 000.00 20.4.2026 3 434 499.17 0.11
EUR 79 006 763.22 usD 91 325 000.00 20.4.2026 -191 633.16 -0.01
CNH 37 272 500.00 EUR 4 700 722.71  20.4.2026 -14 783.51 0.00
usD 369 060 600.00 EUR 319 280 409.95 20.4.2026 774 423.75 0.02
SGD 39 652 200.00 EUR 26 933 692.79  20.4.2026 -248 325.28 -0.01
CHF 35 428 900.00 EUR 39 132 821.56  20.4.2026 -826 126.72 -0.01
EUR 311 540.14 HKD 2 827 900.00 20.4.2026 -1 551.36 0.00
EUR 405 985.27 AUD 672 800.00 20.4.2026 6 454.53 0.00
EUR 406 606.29 SGD 601 500.00 20.4.2026 1 805.33 0.00
EUR 1 029 699.30 GBP 891 900.00 20.4.2026 9 753.61 0.00
EUR 260 565.66 CAD 414 700.00 20.4.2026 2 682.43 0.00
EUR 3 337 571.73 usD 3 866 700.00 20.4.2026 -15 687.94 0.00
EUR 71 477.38 CNH 571 000.00 20.4.2026 -309.36 0.00
EUR 47 598.25 CNH 379 900.00 20.4.2026 -163.19 0.00
EUR 274 298.76 AUD 459 700.00 20.4.2026 1 313.80 0.00
EUR 246 322.59 HKD 2 210 200.00 20.4.2026 1 619.87 0.00
1 907 209.01 0.06
171 897 949.59 5.19
-3.27 0.00
78 068 974.07 2.35
3 312 869 775.68  100.00

*

2026 31 1,030,000.00
740,000.00
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Lux

2026 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 16-01.01.27 3 500.00 524 462.46 0.32
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 13 000.00 1 746 710.07 1.08
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 24-01.01.35 29 000.00 3 626 246.93 2.23
Total BRL 5 897 419.46 3.63
CAD
CAD AUSTRIA, REPUBLIC OF-144A 5.37500% 04-01.12.34 2 500 000.00 1 563 958.59 0.96
Total CAD 1 563 958.59 0.96
EUR
EUR BARRY CALLEBAUT SERVICES NV-REG-S 3.75000% 25-19.02.28 200 000.00 184 788.42 0.11
EUR CTP NV-REG-S 3.62500% 25-10.03.31 745 000.00 670 059.86 0.41
EUR CTP NV-REG-S 3.87500% 24-21.11.32 500 000.00 445 728.92 0.28
EUR DOVER CORP 3.50000% 25-12.11.33 380 000.00 339 566.68 0.21
EUR FORVIA SE-REG-S 5.62500% 25-15.06.30 370 000.00 345 274.27 0.21
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 400 000.00 358 184.50 0.22
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 4.12500% 25-

01.06.31 300 000.00 273 397.81 0.17
EUR TITANIUM RUTH HOLDCO LTD-REG-S 0.95000% 21-02.06.26 390 000.00 359 738.34 0.22
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 215 000.00 198 197.15 0.12
EUR WINTERSHALL DEA FINANCE BV-REG-S 4.35700% 24-03.10.32 450 000.00 413 288.30 0.26
Total EUR 3 588 224.25 2.21
GBP
GBP ASSURA FINANCING PLC-REG-S 1.50000% 20-15.09.30 250 000.00 222 295.84 0.14
GBP BROADGATE FINANCING PLC-REG-S 4.82100% 05-05.07.33 100 000.00 102 196.17 0.06
GBP GREAT PORTLAND ESTATES PLC-REG-S 5.37500% 24-25.09.31 340 000.00 354 227.53 0.22
Total GBP 678 719.54 0.42
USsD
uUsD AEP TEXAS INC 5.40000% 23-01.06.33 100 000.00 81 426.41 0.05
UsD AMGEN INC 5.25000% 23-02.03.30 90 000.00 74 260.21 0.05
USsD AMPHENOL CORP 5.30000% 25-15.11.55 120 000.00 90 554.52 0.06
usD ARES CAPITAL CORP 7.00000% 23-15.01.27 400 000.00 325 759.72 0.20
usD AT&T INC 4.35000% 19-01.03.29 250 000.00 201 067.48 0.12
UsD BRAZIL, FEDERAL REPUBLIC OF 6.62500% 25-15.03.35 975 000.00 801 480.86 0.49
USsD BRAZIL, FEDERATIVE REPUBLIC OF 7.25000% 25-12.01.56 635 000.00 499 538.91 0.31
uUsD CHARTER COMMUNICATIONS OPERATING LLC 5.85000% 25-01.12.35 560 000.00 442 602.19 0.27
usD CHINA, PEOPLE S REPUBLIC OF-REG-S 3.62500% 25-13.11.28 240 000.00 192 986.99 0.12
UsD CHINA, PEOPLE S REPUBLIC OF-REG-S 3.75000% 25-13.11.30 240 000.00 193 353.41 0.12
USsD COLOMBIA, REPUBLIC OF 8.00000% 23-14.11.35 390 000.00 328 129.24 0.20
USsD COLOMBIA, REPUBLIC OF 6.50000% 26-21.01.33 295 000.00 231 713.69 0.14
usD CONCENTRIX CORP 6.65000% 23-02.08.26 84 000.00 67 795.45 0.04
UsD CVS HEALTH CORP 5.12500% 15-20.07.45 465 000.00 327 973.16 0.20
USsD ECUADOR, REPUBLIC OF-REG-S 9.25000% 26-29.01.39 435 000.00 342 902.91 0.21
usD EQT CORP 3.90000% 17-01.10.27 87 000.00 69 056.74 0.04
usD EVERSOURCE ENERGY 4.45000% 25-15.12.30 85 000.00 67 371.78 0.04
USsD FORD MOTOR CREDIT CO LLC 5.91800% 25-20.03.28 665 000.00 541 133.40 0.33
USsD FORD MOTOR CREDIT CO LLC 4.97000% 26-06.04.29 525 000.00 416 658.97 0.26
UsD GLOBAL PAYMENTS INC 5.20000% 25-15.11.32 360 000.00 280 804.04 0.17
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usD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-

27.07.28 200 000.00 162 950.30 0.10
usD INTEL CORP 5.70000% 23-10.02.53 185 000.00 136 877.97 0.08
usD J M SMUCKER CO/THE 5.90000% 23-15.11.28 440 000.00 365 686.42 0.23
usD J M SMUCKER CO/THE 6.50000% 23-15.11.53 120 000.00 100 200.00 0.06
usD LG ENERGY SOLUTION LTD-REG-S 5.25000% 25-02.04.28 450 000.00 364 078.06 0.22
usb META PLATFORMS INC 4.87500% 25-15.11.35 320 000.00 252 261.09 0.16
usD MEX1CO, UNITED STATES OF 6.12500% 26-09.02.38 270 000.00 211 968.46 0.13
usb MPLX LP 5.50000% 24-01.06.34 445 000.00 361 259.71 0.22
usD NTT FINANCE CORP-REG-S 4.56700% 25-16.07.27 200 000.00 161 075.85 0.10
usb ONEOK INC 6.62500% 23-01.09.53 215 000.00 177 288.29 0.11
usD ORACLE CORP 4.80000% 25-26.09.32 295 000.00 225 751.45 0.14
usb ORACLE CORP 5.20000% 25-26.09.35 230 000.00 173 356.94 0.11
usD ORACLE CORP 5.37500% 24-27.09.54 880 000.00 546 976.83 0.34
usb ORACLE CORP 5.70000% 26-04.02.36 345 000.00 266 548.35 0.16
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-

19.05.53 195 000.00 145 625.10 0.09
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000% 23-

19.05.63 435 000.00 317 500.36 0.20
usb PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 260 000.00 217 149.49 0.13
usD PLAINS ALL AMERICAN PIPELINE LP 5.95000% 25-15.06.35 650 000.00 539 281.48 0.33
usD QATAR, STATE OF-REG-S 5.10300% 18-23.04.48 900 000.00 665 889.03 0.41
usD RAKUTEN GROUP INC-REG-S 9.75000% 24-15.04.29 250 000.00 214 065.33 0.13
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 200 000.00 159 987.14 0.10
usD SOUTH AFRICA, REPUBLIC OF 7.30000% 22-20.04.52 500 000.00 372 445.43 0.23
usD TURKEY, REPUBLIC OF 7.12500% 24-17.07.32 500 000.00 399 830.41 0.25
usD VEB FINANCE PLC-REG-S LPN 5.94200% 13-21.11.23* 400 000.00 0.03 0.00
usD VEDANTA RESOURCES FINANCE Il PLC-REG-S 10.25000% 24-

03.06.28 650 000.00 532 581.29 0.33
usD VEDANTA RESOURCES-REG-S 9.12500% 25-15.10.32 465 000.00 374 117.81 0.23
usb VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 725 000.00 559 383.61 0.34
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 85 000.00 52 566.43 0.03
usb WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 370 000.00 309 601.91 0.19
usD XL GROUP LTD 5.25000% 13-15.12.43 200 000.00 148 964.30 0.09
Total USD 14 091 838.95 8.66

25 820 160.79  15.88

EUR
EUR COMMONWEALTH BANK OF AUSTRALIA-SUB 4.266%/VAR 24-04.06.34 555 000.00 517 842.39 0.32
EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 300 000.00 260 545.38 0.16
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR 24-

PRP 1 000 000.00 954 824.79 0.59
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 300 000.00 269 315.23 0.17
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 350 000.00 315 551.68 0.19
EUR STELLANTIS NV-REG-S-SUB 6.250%/VAR 26-PRP 500 000.00 441 855.87 0.27
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 330 000.00 329 532.20 0.20
EUR WINTERSHALL DEA FINANCE 2 BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 459 472.66 0.28
Total EUR 3 548 940.20 2.18
usb
usb CITIGROUP INC-SUB 6.750%/VAR 24-PRP 575 000.00 461 833.15 0.28
usD GC TREASURY CENTER CO LTD-REG-S-SUB 6.500%/VAR 25-PRP 200 000.00 155 615.50 0.10
usb JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 680 000.00 556 611.73 0.34
usD MORGAN STANLEY 5.123%/VAR 23-01.02.29 525 000.00 426 477.41 0.26
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usb PHILLIPS 66 CO-SUB 5.875%/VAR 25-15.03.56 440 000.00 348 173.04 0.21
usD PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 775 000.00 593 473.24 0.37
usb SUMITOMO MITSUI FINANCIAL GROUP INC 5.046%/VAR 26-

15.01.37 485 000.00 383 271.25 0.24
usD SUMITOMO MITSUI FINANCIAL GROUP INC 5.570%/VAR 26-

15.01.47 455 000.00 353 806.52 0.22
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 180 997.87 0.11
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 230 000.00 196 982.08 0.12
usD UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 420 000.00 334 242.05 0.21
Total USD 3 991 483.84 2.46

7 540 424.04 4.64

EUR
EUR ABN AMRO BANK NV-REG-S 3.87500% 24-15.01.32 300 000.00 278 286.58 0.17
EUR AEROPORTI DI ROMA SPA-REG-S 3.62500% 25-15.06.32 275 000.00 249 621.17 0.15
EUR AIR LIQUIDE FINANCE SA-REG-S 3.50000% 25-05.11.37 400 000.00 352 408.29 0.22
EUR AMPRION GMBH-REG-S 4.07200% 26-15.01.38 400 000.00 363 590.31 0.22
EUR AMPRION GMBH-REG-S 4.58000% 26-15.01.46 200 000.00 180 991.70 0.11
EUR AROUNDTOWN SA-REG-S 3.50000% 25-13.05.30 400 000.00 354 673.32 0.22
EUR AROUNDTOWN SA-REG-S 3.25000% 25-02.01.31 700 000.00 610 613.28 0.37
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-

13.01.33 200 000.00 194 707.92 0.12
EUR BLUE OWL CREDIT INCOME CORP-REG-S 4.25000% 25-31.01.31 380 000.00 326 861.27 0.20
EUR CELLNEX FINANCE CO SA-REG-S 3.87500% 26-19.01.36 400 000.00 355 011.01 0.22
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 300 000.00 282 779.62 0.17
EUR CP1 PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 300 000.00 263 867.34 0.16
EUR CP1 PROPERTY GROUP SA-REG-S 4.75000% 25-22.07.30 1 060 000.00 902 889.23 0.55
EUR DSV FINANCE BV-REG-S 3.25000% 24-06.11.30 240 000.00 219 495.60 0.13
EUR DSV FINANCE BV-REG-S 3.37500% 24-06.11.32 450 000.00 406 982.27 0.25
EUR EDENRED SE-REG-S 3.75000% 26-15.01.33 400 000.00 363 524.58 0.22
EUR ELECTRICITE DE FRANCE SA-REG-S 2.00000% 19-09.12.49 500 000.00 273 608.30 0.17
EUR ELM BV FOR SWISS PRIME SITE AG-REG-S 3.12500% 25-01.10.31 300 000.00 266 877.68 0.16
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 185 000.00 773 990.60 0.48
EUR FASTIGHETS AB BALDER-REG-S 3.62500% 26-25.08.31 780 000.00 695 312.20 0.43
EUR FORD MOTOR CREDIT CO LLC 4.08700% 26-17.02.33 895 000.00 797 952.33 0.49
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 3.10000% 25-

04.08.29 500 000.00 453 641.81 0.28
EUR IDS FINANCING PLC-REG-S 4.00000% 25-01.10.32 325 000.00 290 349.13 0.18
EUR IDS FINANCING PLC-REG-S 3.25000% 25-01.10.29 300 000.00 270 984.28 0.17
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 3.87500% 26-02.08.33 470 000.00 422 308.84 0.26
EUR LITHUANIA, REPUBLIC OF-REG-S 4.25000% 25-10.09.45 735 000.00 664 229.22 0.41
EUR MAGNUM 1CC FINANCE BV-REG-S 4.00000% 25-26.11.37 270 000.00 239 542.93 0.15
EUR MAGNUM ICC FINANCE BV-REG-S 3.75000% 25-26.11.34 550 000.00 493 563.32 0.30
EUR METRO AG-REG-S 4.00000% 25-05.03.30 400 000.00 379 761.35 0.23
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 4.12500% 26-

04.02.38 245 000.00 221 173.65 0.14
EUR NOVONESIS NOVOZYMES B-REG-S 4.00000% 26-19.03.37 545 000.00 498 251.59 0.31
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 635 000.00 600 356.40 0.37
EUR PERNOD RICARD SA-REG-S 3.75000% 25-04.02.37 200 000.00 175 953.03 0.11
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 400 000.00 243 172.73 0.15
EUR POLAND, REPUBLIC OF-REG-S 2.87500% 26-15.01.31 460 000.00 416 934.65 0.26
EUR REDEXIS SA-REG-S 4.37500% 24-30.05.31 400 000.00 371 485.32 0.23
EUR REN FINANCE BV-REG-S 3.37500% 26-18.02.34 300 000.00 270 045.66 0.17
EUR ROMANIA-REG-S 4.62500% 19-03.04.49 800 000.00 555 510.19 0.34
EUR SAGE GROUP PLC/THE-REG-S 3.82100% 26-25.02.33 600 000.00 538 615.88 0.33
EUR SES SA-REG-S 4.12500% 25-24.06.30 100 000.00 91 646.79 0.06
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335 000.00 304 697.83 0.19
230 000.00 209 325.50 0.13
225 000.00 1 055 490.24 0.65
400 000.00 377 773.77 0.23

17 658 858.71  10.86

GBP

GBP MARKS & SPENCER PLC-REG-S 5.12500% 26-18.08.32 305 000.00 314 786.54 0.19
GBP SCENTRE GROUP TRUST 1-REG-S 3.87500% 14-16.07.26 150 000.00 158 484.54 0.10
GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 150 000.00 158 935.09 0.10
Total GBP 632 206.17 0.39
usD

usb EGYPT, REPUBLIC OF-REG-S 8.70020% 19-01.03.49 750 000.00 525 967.67 0.32
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 5.25200% 25-22.09.30 400 000.00 320 059.11 0.20
usb PIRAMAL FINANCE LTD-REG-S 7.80000% 24-29.01.28 530 000.00 428 809.44 0.27
usD SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 570 000.00 438 786.51 0.27
Total USD 1 713 622.73 1.06

20 004 687.61  12.31

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26
Total EUR

470 000.00 427 542.71 0.26
427 542.71 0.26

427 542.71 0.26

EUR
EUR ALPHA BANK SA-REG-S-SUB 4.308%/VAR 25-23.07.36 335 000.00 300 629.20 0.18
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 120 000.00 108 994.04 0.07
EUR AXA SA-REG-S-SUB COCO 6.375%/VAR 24-PRP 100 000.00 96 117.95 0.06
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-

14.09.29 500 000.00 503 971.48 0.31
EUR BANCO DE CREDITO SOCIAL-REG-S-SUB 4.250%/VAR 25-13.10.37 500 000.00 447 008.10 0.27
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 200 000.00 192 735.83 0.12
EUR BANK OF IRELAND GROUP PLC-REG-S 3.625%/VAR 25-19.05.32 345 000.00 318 059.59 0.20
EUR BARCLAYS PLC-REG-S 3.792%/VAR 25-31.10.36 200 000.00 177 155.65 0.11
EUR BPCE SA-REG-S 4.125%/VAR 26-27.02.39 500 000.00 446 293.90 0.27
EUR DEUTSCHE BANK AG-REG-S-SUB 4.450%/VAR 26-15.05.41 400 000.00 355 429.86 0.22
EUR ENI SPA-REG-S-SUB 4.125%/VAR 26-PRP 260 000.00 231 694.04 0.14
EUR GOLDMAN SACHS GROUP INC/THE-REG-S 3.509%/VAR 26-17.08.33 810 000.00 728 809.98 0.45
EUR GOLDMAN SACHS GROUP INC/THE-REG-S 4.142%/VAR 26-17.02.39 420 000.00 376 289.27 0.23
EUR ING GROEP NV-REG-S-SUB 3.875%/VAR 25-20.08.37 300 000.00 269 468.52 0.17
EUR NATWEST GROUP PLC-REG-S 3.756%/VAR 26-25.02.37 400 000.00 358 176.73 0.22
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 400 000.00 381 188.13 0.23
EUR TELEFONICA EMISIONES SA-REG-S-SUB 4.381%/VAR 26-PRP 500 000.00 447 138.58 0.28
Total EUR 5 739 160.85 3.53
GBP
GBP CPI PROPERTY GROUP SA-REG-S-SUB 8.875%/VAR 25-PRP 380 000.00 361 793.36 0.22

Total GBP

361 793.36 0.22

6 100 954.21 3.75
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AUD

AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 1 150 000.00 447 44421 0.27
Total AUD 447 444 .21 0.27
CNY

CNY CHINA DEVELOPMENT BANK 3.80000% 16-25.01.36 25 000 000.00 3 388 924.29 2.09
CNY CHINA, PEOPLE S REPUBLIC OF 2.60000% 23-15.09.30 20 000 000.00 2 440 976.38 1.50
Total CNY 5 829 900.67 3.59
EUR

EUR AMCOR UK FINANCE PLC 3.75000% 25-20.02.33 440 000.00 393 399.18 0.24
EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 200 000.00 192 754.63 0.12
EUR CTP NV-REG-S 3.62500% 25-13.04.32 410 000.00 361 083.28 0.22
EUR EATON CAPITAL ULC 4.00000% 26-10.03.38 240 000.00 219 100.11 0.14
EUR EXOR NV-REG-S 3.75000% 25-05.11.35 290 000.00 256 454.59 0.16
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 450 000.00 417 683.84 0.26
EUR KONINKLIJKE AHOLD DELHAIZE NV-REG-S 3.62500% 26-12.03.34 220 000.00 200 361.52 0.12
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 300 000.00 278 421.54 0.17
EUR POSTNL NV-REG-S 4.00000% 25-02.10.30 100 000.00 92 679.31 0.06
EUR ROMANTA-REG-S 6.50000% 25-07.10.45 430 000.00 380 319.87 0.23
EUR SIG COMBIBLOC PURCHASECO SARL-REG-S 4.00000% 26-07.04.31 340 000.00 311 837.36 0.19
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 750 000.00 698 253.74 0.43
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 200 000.00 950 465.31 0.58
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 2 000 000.00 1 644 999.71 1.01
EUR SMURFIT KAPPA TREASURY ULC 3.48900% 25-24.11.31 100 000.00 90 547.09 0.06
EUR SPAIN, KINGDOM OF-144A-REG-S 3.45000% 16-30.07.66 575 000.00 459 270.36 0.28
EUR SPAIN, KINGDOM OF-144A-REG-S 3.45000% 22-30.07.43 600 000.00 521 329.64 0.32
EUR SYMRISE AG-REG-S 3.25000% 25-24.09.32 540 000.00 488 389.97 0.30
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 300 000.00 273 263.79 0.17
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.82300% 19-25.09.31 700 000.00 571 533.88 0.35
EUR WP CAREY INC 3.25000% 26-02.10.31 720 000.00 641 959.27 0.40
EUR WP CAREY INC 3.75000% 26-10.05.35 1 340 000.00 1 160 801.48 0.71
Total EUR 10 604 909.47 6.52
GBP

GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 305 000.00 272 402.41 0.17
GBP CANARY WHARF FINANCE 11 PLC-REG-S 6.45500% 00-22.04.30 400 000.00 19 471.01 0.01
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 332 275.72 0.20
GBP SUPERMARKET INCOME REIT PLC-REG-S 5.12500% 25-30.07.31 850 000.00 877 855.41 0.54
GBP UNITED KINGDOM TREASURY GILT-REG-S 4.37500% 25-07.03.30 1 500 000.00 1 586 823.57 0.98
GBP WHITBREAD GROUP PLC-REG-S 5.50000% 25-31.05.32 310 000.00 321 184.77 0.20
Total GBP 3 410 012.89 2.10
JPY

JPY JAPAN 0.40000% 16-20.03.56 120 000 000.00 248 814.11 0.15
JPY JAPAN 0.40000% 20-20.09.40 260 000 000.00 931 177.52 0.57
JPY JAPAN 0.50000% 19-20.03.59 670 000 000.00 1 353 814.31 0.83
JPY JAPAN 0.80000% 18-20.03.58 880 000 000.00 2 069 678.92 1.28
JPY JAPAN 0.90000% 22-20.06.42 310 000 000.00 1 141 957.24 0.70
JPY JAPAN 1.50000% 15-20.03.45 70 000 000.00 267 715.14 0.17
Total JPY 6 013 157.24 3.70
MXN

MXN MEX1CO, UNITED MEXICAN STATES 7.75000% 11-13.11.42 850 000.00 3 141 089.27 1.93
Total MXN 3 141 089.27 1.93
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NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 9 100 000.00 3 646 095.45 2.24
NzD NEW ZEALAND 1.75000% 20-15.05.41 12 500 000.00 3 717 216.65 2.29
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 20 100 000.00 7 579 334.79 4.66
Total NZD 14 942 646.89 9.19
RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30* 410 000 000.00 0.41 0.00
Total RUB 0.41 0.00
usD
usb CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 170 000.00 137 128.01 0.08
usb COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 500 000.00 350 066.56 0.22
usD COUNTRY GARDEN HOLD CO REG-S (PIK) STEP-DOWN 25-31.12.34 4 155.00 283.89 0.00
usD COUNTRY GARDEN HOLDINGS CO REG-S (PIK) 2.50000% 25-

31.12.32 53 841.00 5 826.85 0.00
usb CZECHOSLOVAK GROUP AS-REG-S 6.50000% 25-10.01.31 210 000.00 172 879.76 0.11
usD DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 360 000.00 237 217.47 0.15
usD DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 390 000.00 322 595.12 0.20
usb IVORY COAST, REPUBLIC OF-REG-S 8.07500% 25-01.04.36 255 000.00 208 201.58 0.13
usD PACIFICORP 6.00000% 09-15.01.39 350 000.00 279 316.97 0.17
usD PERU, REPUBLIC OF 2.78300% 20-23.01.31 200 000.00 146 724.21 0.09
usD PERU, REPUBLIC OF 8.75000% 03-21.11.33 264 000.00 256 686.01 0.16
usb REPUBLIC OF AZERBAIJAN-REG-S 3.50000% 17-01.09.32 550 000.00 404 880.99 0.25
usD SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 85 000.00 50 743.33 0.03
usb TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000% 24-

23.12.27 300 000.00 236 168.36 0.14
Total USD 2 808 719.11 1.73

47 197 880.16  29.03

EUR
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 395 000.00 365 217.16 0.22
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 215 000.00 196 309.99 0.12
EUR COOPERATIEVE RABOBANK UA-REG-S-SUB COCO 3.250%/VAR 19-PRP 600 000.00 552 788.19 0.34
EUR DEUTSCHE BANK AG-REG-S 1.375%/VAR 21-17.02.32 500 000.00 410 860.87 0.25
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 5.000%/VAR 26-PRP 335 000.00 288 701.61 0.18
EUR HEMSO FASTIGHETS AB-REG-S-SUB 4.200%/VAR 26-18.02.58 175 000.00 155 802.59 0.10
EUR IBERCAJA BANCO SA-REG-S-SUB 4.125%/VAR 25-18.08.36 400 000.00 362 437.50 0.22
EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28 300 000.00 281 683.75 0.17
EUR RAIFFEISEN BANK INTERNATION-REG-S-SUB COCO 6.200%/VAR 26-

PRP 600 000.00 532 487.06 0.33
EUR STONEGATE PUB CO FIN-REG-S 3M EURIBOR+662.50BP 24-

31.07.29 105 000.00 95 096.91 0.06
Total EUR 3 241 385.63 1.99
GBP
GBP STELLANTIS NV-REG-S-SUB 8.250%/VAR 26-PRP 425 000.00 430 375.56 0.27
Total GBP 430 375.56 0.27
usD
usD GC TREASURY CENTER CO LTD-REG-S-SUB 7.125%/VAR 25-PRP 200 000.00 155 663.70 0.10
usb ROTHESAY LIFE PLC-REG-S-SUB COCO 7.000%/VAR 25-PRP 625 000.00 485 886.58 0.30
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200 000.00 149 905.47 0.09
791 455.75 0.49

4 463 216.94 2.75

usD

usb AMERICA, UNITED STATES OF 3.00000% 17-15.05.47
usb AMERICA, UNITED STATES OF 4.12500% 23-15.06.26
Total USD

600 000.00 358 320.53 0.22
800 000.00 3 860 137.67 .38
4 218 458.20 2.60

N

4 218 458.20 2.60

usb
ush AMERICA, UNITED STATES OF 1.000%/CPI LINKED 19-15.02.49
Total USD

800 000.00 587 925.96 0.36
587 925.96 0.36

587 925.96 0.36

usD

usb COUNTRY GARDEN HOLDINGS CO-REG-S 0.00000% 25-31.12.31
usD SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 25-23.06.26
usb SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 25-23.06.28
Total USD

147 691.00 13 054.48 0.01
234 556.00 27 702.42 0.02
177 113.00 35 494.39 0.02

76 251.29 0.05

76 251.29 0.05

116 437 501.91  71.63

usD

uUsD PSNH FUNDING LLC 3.81400% 18-01.02.35

uUsb SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48
Total USD

225 000.00 176 184.15 0.11
000 000.00 42 861.41 .03
219 045.56 0.14

o

219 045.56 0.14

usb

usb BENCHMARK MORTGAGE TRUST 4.26100% 18-01.10.51
usD FANNIE MAE 1.00000% 22-01.04.51
usb FANNIE MAE 1.50000% 22-01.05.37
usD FANNIE MAE 2.00000% 20-01.01.51
usb FANNIE MAE 2.00000% 21-01.04.51
usD FANNIE MAE 2.00000% 22-01.02.52
usb FANNIE MAE 2.00000% 21-01.03.51
usD FANNIE MAE 2.00000% 23-01.08.42
usb FANNIE MAE 2.00000% 24-01.04.51
usD FANNIE MAE 2.00000% 20-01.09.50
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usD FANNIE MAE 2.00000% 20-01.01.51 300 000.00 128 142.46 0.08
usD FANNIE MAE 2.00000% 21-01.03.51 1 225 000.00 542 264.29 0.33
usb FANNIE MAE 2.00000% 21-01.12.41 190 000.00 92 786.06 0.06
usD FANNIE MAE 2.00000% 22-01.05.37 1 225 000.00 583 557.45 0.36
usD FANNIE MAE 2.50000% 20-01.10.35 675 000.00 248 750.62 0.15
usb FANNIE MAE 2.50000% 20-01.04.50 3 200 000.00 1023 212.16 0.63
usD FANNIE MAE 2.50000% 21-01.08.51 830 000.00 382 817.48 0.24
usD FANNIE MAE 3.00000% 20-01.08.50 1 525 000.00 625 356.92 0.38
usb FANNIE MAE 3.00000% 24-01.06.52 150 000.00 91 657.17 0.06
usD FANNIE MAE 3.00000% 21-01.10.51 700 000.00 313 284.11 0.19
usD FANNIE MAE 3.00000% 20-01.06.50 1 375 000.00 283 521.64 0.17
usD FANNIE MAE 3.00000% 20-01.08.50 375 000.00 85 335.84 0.05
usD FANNIE MAE 3.00000% 22-01.04.37 300 000.00 129 893.64 0.08
usb FANNIE MAE 3.50000% 15-01.04.45 75 000.00 15 354.49 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 75 000.00 13 836.73 0.01
usD FANNIE MAE 3.50000% 16-01.12.46 275 000.00 79 041.26 0.05
usb FANNIE MAE 3.50000% 18-01.03.48 225 000.00 21 739.54 0.01
usD FANNIE MAE 3.50000% 24-01.09.52 725 000.00 448 984.13 0.28
usD FANNIE MAE 3.50000% 17-01.11.47 500 000.00 50 201.29 0.03
usb FANNIE MAE 3.50000% 18-01.05.48 3 750 000.00 336 818.57 0.21
usD FANNIE MAE 4.00000% 16-01.02.46 250 000.00 14 448.83 0.01
usD FANNIE MAE 4.00000% 14-01.07.44 520 000.00 47 476.97 0.03
usb FANNIE MAE 4.00000% 17-01.06.47 1 050 000.00 151 365.42 0.09
usD FANNIE MAE 4.00000% 17-01.07.47 350 000.00 30 113.07 0.02
usD FANNIE MAE 4.00000% 17-01.07.47 130 000.00 23 731.17 0.01
usb FANNIE MAE 4.00000% 18-01.06.48 900 000.00 120 570.50 0.07
usD FANNIE MAE 4.00000% 22-01.08.52 50 000.00 28 622.38 0.02
usD FANNIE MAE 4.00000% 23-01.08.52 675 000.00 394 312.42 0.24
usb FANNIE MAE 4.00000% 23-01.01.53 75 000.00 46 594.74 0.03
usD FANNIE MAE 4.00000% 14-01.11.44 125 000.00 17 439.31 0.01
usD FANNIE MAE 4.00000% 18-01.06.48 25 000.00 1 615.29 0.00
usb FANNIE MAE 4.00000% 22-01.06.52 100 000.00 57 584.58 0.04
usD FANNIE MAE 4.50000% 15-01.11.45 25 000.00 4 012.22 0.00
usD FANNIE MAE 4.50000% 19-01.09.49 1 000 000.00 24 418.88 0.02
usD FANNIE MAE 4.50000% 16-01.07.44 150 000.00 14 378.65 0.01
usD FANNIE MAE 4.50000% 26-01.03.56 300 000.00 232 088.40 0.14
usb FANNIE MAE 5.00000% 11-01.01.41 148 000.00 5 525.31 0.00
usD FANNIE MAE 5.00000% 04-01.03.34 705 000.00 4 144.80 0.00
usD FANNIE MAE 5.00000% 23-01.07.53 300 000.00 199 418.38 0.12
usb FANNIE MAE 5.00000% 25-01.02.55 175 000.00 132 481.54 0.08
usD FANNIE MAE 5.00000% 08-01.07.35 322 000.00 3 295.45 0.00
usD FANNIE MAE 5.00000% 24-01.12.54 675 000.00 483 454.34 0.30
usb FANNIE MAE 5.00000% 25-01.07.40 125 000.00 82 519.03 0.05
usD FANNIE MAE 5.00000% 25-01.11.40 75 000.00 56 930.30 0.04
usD FANNIE MAE 5.00000% 26-01.02.56 450 000.00 353 783.13 0.22
usb FANNIE MAE 5.50000% 25-01.05.54 425 000.00 296 823.74 0.18
usD FANNIE MAE 5.50000% 24-01.10.54 450 000.00 340 023.41 0.21
usD FANNIE MAE 5.50000% 08-01.04.34 891 436.00 3 638.51 0.00
usb FANNIE MAE 6.00000% 23-01.10.53 1 167 000.00 671 002.25 0.41
usD FANNIE MAE 6.00000% 25-01.04.55 300 000.00 226 662.98 0.14
usD FANNIE MAE 6.00000% 23-01.08.53 275 000.00 141 526.61 0.09
usb FANNIE MAE 6.50000% 25-01.09.54 425 000.00 307 652.11 0.19
usD FANNIE MAE 6.50000% 25-01.02.55 100 000.00 65 165.34 0.04
usD FANNIE MAE POOL 5.00000% 24-01.11.54 300 000.00 212 912.42 0.13
usb FREDDIE MAC 1.50000% 21-01.04.51 900 000.00 407 249.04 0.25
usD FREDDIE MAC 2.00000% 25-01.02.51 447 000.00 199 290.39 0.12
usD FREDDIE MAC 2.00000% 22-01.01.52 825 000.00 414 936.37 0.26
usb FREDDIE MAC 2.00000% 22-01.02.52 2 825 000.00 1 530 461.64 0.94
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usD FREDDIE MAC 2.50000% 20-01.10.50 375 000.00 142 264.66 0.09
usD FREDDIE MAC 2.50000% 20-01.12.50 675 000.00 286 217.99 0.18
usb FREDDIE MAC 2.50000% 21-01.05.51 575 000.00 262 433.52 0.16
usD FREDDIE MAC 2.50000% 22-01.02.52 1 000 000.00 493 641.74 0.30
usD FREDDIE MAC 3.00000% 16-01.06.46 175 000.00 19 820.06 0.01
usb FREDDIE MAC 3.00000% 18-01.12.46 1 175 000.00 211 719.28 0.13
usD FREDDIE MAC 3.00000% 20-01.09.50 565 000.00 135 208.78 0.08
usD FREDDIE MAC 3.00000% 20-01.04.50 1 300 000.00 199 888.19 0.12
usb FREDDIE MAC 3.00000% 16-01.10.46 275 000.00 52 360.06 0.03
usD FREDDIE MAC 3.00000% 25-01.08.52 300 000.00 203 409.48 0.13
usD FREDDIE MAC 3.50000% 16-01.04.46 2 575 000.00 208 118.56 0.13
usD FREDDIE MAC 3.50000% 16-01.08.46 1 925 000.00 175 297.43 0.11
usD FREDDIE MAC 3.50000% 19-01.07.47 750 000.00 181 240.51 0.11
usb FREDDIE MAC 4.00000% 18-01.05.48 175 000.00 10 790.39 0.01
usD FREDDIE MAC 4.00000% 14-01.08.44 330 250.00 17 827.27 0.01
usD FREDDIE MAC 4.00000% 23-01.03.53 625 000.00 377 046.87 0.23
usb FREDDIE MAC 4.00000% 17-01.08.47 175 000.00 16 548.72 0.01
usD FREDDIE MAC 4.50000% 23-01.02.53 300 000.00 192 023.17 0.12
usD FREDDIE MAC 4.50000% 22-01.08.52 1 050 000.00 645 746.66 0.40
usb FREDDIE MAC 5.00000% 23-01.03.53 800 000.00 474 654.95 0.29
usD FREDDIE MAC 5.50000% 14-01.06.41 225 000.00 13 232.79 0.01
usD FREDDIE MAC 5.50000% 23-01.03.53 450 000.00 265 069.02 0.16
usb FREDDIE MAC 5.50000% 24-01.05.54 125 000.00 85 391.37 0.05
usD FREDDIE MAC 5.50000% 23-01.07.53 900 000.00 550 558.99 0.34
usD FREDDIE MAC 5.50000% 25-01.06.55 400 000.00 301 605.03 0.19
usb FREDDIE MAC 5.50000% 25-01.08.55 675 000.00 516 292.63 0.32
usD FREDDIE MAC 5.50000% 25-01.09.55 125 000.00 99 234.46 0.06
usD FREDDIE MAC 6.00000% 23-01.06.53 700 000.00 420 580.83 0.26
usb FREDDIE MAC 6.00000% 24-01.04.54 450 000.00 283 070.64 0.17
usD FREDDIE MAC 6.00000% 23-01.05.53 400 000.00 230 371.86 0.14
usD FREDDIE MAC 6.00000% 25-01.08.55 275 000.00 209 736.99 0.13
usb FREDDIE MAC 6.50000% 25-01.06.55 500 000.00 403 462.98 0.25
usD FREDDIE MAC 6.50000% 24-01.06.54 475 000.00 298 011.40 0.18
usD FREDDIE MAC 7.00000% 24-01.01.54 750 000.00 382 829.66 0.24
usD FREDDIE MAC POOL 2.50000% 21-01.10.51 1 800 000.00 885 624.66 0.54
usD GINNIE MAE 2.00000% 21-01.01.51 875 000.00 335 017.07 0.21
usb GINNIE MAE 2.00000% 20-01.02.51 275 000.00 107 070.97 0.07
usD GINNIE MAE 2.00000% 21-01.03.51 450 000.00 178 236.49 0.11
usD GINNIE MAE 2.00000% 21-01.11.51 1 025 000.00 476 497.56 0.29
usb GINNIE MAE 2.50000% 21-01.01.51 1 823 858.00 624 155.43 0.38
usD GINNIE MAE 2.50000% 21-01.03.51 500 000.00 186 920.87 0.11
usD GINNIE MAE 2.50000% 21-01.09.51 425 000.00 194 293.71 0.12
usb GINNIE MAE 3.00000% 16-01.08.46 375 000.00 35 389.18 0.02
usD GINNIE MAE 3.00000% 19-01.10.49 3 475 000.00 417 531.38 0.26
usD GINNIE MAE 3.00000% 20-01.06.50 1 400 000.00 271 105.58 0.17
usb GINNIE MAE 3.50000% 18-01.01.48 225 000.00 20 612.10 0.01
usD GINNIE MAE 3.50000% 22-20.10.52 1 275 000.00 731 864.20 0.45
usD GINNIE MAE 4.00000% 22-01.11.52 200 000.00 118 045.56 0.07
usb GINNIE MAE 4.00000% 23-01.12.53 625 000.00 414 771.97 0.26
usD GINNIE MAE 4.50000% 22-01.10.52 700 000.00 414 754.52 0.26
usD GINNIE MAE 4.50000% 23-01.01.53 400 000.00 245 557.16 0.15
usb GINNIE MAE 5.00000% 23-01.08.53 100 000.00 65 021.54 0.04
usD GINNIE MAE 5.00000% 23-01.11.53 650 000.00 446 679.63 0.27
usD GINNIE MAE 5.00000% 24-01.04.54 650 000.00 447 062.09 0.29
usb GINNIE MAE 5.50000% 22-01.12.52 400 000.00 203 601.95 0.13
usD GINNIE MAE 5.50000% 24-01.04.54 550 000.00 330 749.00 0.20
usD GINNIE MAE 5.50000% 24-01.10.54 75 000.00 47 314.91 0.03
usD GINNIE MAE 5.50000% 25-01.02.55 675 000.00 423 426.32 0.26
usD GINNIE MAE 6.00000% 23-01.03.53 450 000.00 170 701.49 0.11
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usD GINNIE MAE 6.00000% 23-01.08.53 300 000.00 129 476.80 0.08
usD GINNIE MAE 11 2.50000% 21-01.12.51 925 000.00 445 024.11 0.27
usb GINNIE MAE 11 POOL 3.00000% 22-20.04.52 350 000.00 180 586.84 0.11
Total USD 32 715 277.59  20.13

32 715 277.59  20.13
usD

usb AKER BP ASA-144A 3.75000% 20-15.01.30

usb BROADCOM INC 3.41900% 25-15.04.33

usb INTESA SANPAOLO SPA-144A 7.80000% 23-28.11.53

usb REPSOL E&P CA-144A 5.97600% 25-16.09.35

usb REPSOL E&P CAPITAL MARKETS US LLC-144A 4.80500% 25-
16.09.28

usb ROYAL CARIBBEAN CRUISES LTD-144A 6.00000% 24-01.02.33

usb STELLANTIS FINANCE US INC-144A 5.75000% 25-18.03.30

usb TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-
15.04.26

Total USD

400 000.00 308 849.33 0.19
729 000.00 535 658.33 0.33
550 000.00 516 279.67 0.31
200 000.00 163 591.28 0.10
200 000.00 161 379.88 0.10
76 000.00 61 679.95 0.04
470 000.00 375 614.12 0.23
320 000.00 256 827.44 0.16

2 379 880.00 1.46

2 379 880.00 1.46

usD
usb EVERSOURCE ENERGY-SUB 6.100%/VAR 26-15.08.56 150 000.00 119 042.54 0.07
Total USD 119 042.54 0.07
119 042.54 0.07

usD
usb JSW INFRASTRUCTURE LTD-REG-S 4.95000% 22-21.01.29 540 000.00 423 559.40 0.26
Total USD 423 559.40 0.26
423 559.40 0.26

AUD
AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 450 000.00 249 748.37 0.15
Total AUD 249 748.37 0.15
249 748.37 0.15
36 106 553.46  22.21

usD
usD CREDIT SUISSE GROUP AG VAR 18-PRP 850 000.00 0.07 0.00
Total USD 0.07 0.00
0.07 0.00
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USD
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 0.00000% 25-31.12.34 2 237.00 51.43  0.00
Total USD 51.43 0.0
51.43  0.00
51.50  0.00
USD
USD  APOLLO DEBT SOLUTIONS BDC-144A 5.20000% 25-08.12.28 136 000.00 107 926.33  0.07
USD  NEPTUNE BIDCO US INC-144A 9.50000% 26-15.02.33 270 000.00 210 501.59  0.13
Total USD 318 427.92  0.20
318 427.92  0.20
318 427.92  0.20
2010 12 17 41 (Dh)
USD
USD  FREDDIE MAC 3.50000% 24-01.06.52 100 000.00 62 205.98  0.04
Total USD 62 205.98  0.04
62 205.98  0.04
2010 12 17 41 (Dh)
62 205.98  0.04
152 924 740.77  94.08
EUR  EURO-SCHATZ FUTURE 08.06.26 -17.00 13 142.45  0.01
EUR  EURO-BUXL FUTURE 08.06.26 9.00 -4 573.70  0.00
EUR  EURDO-OAT FUTURE 08.06.26 29.00 =73 716.20  -0.05
EUR  EURO BTP ITALY GOVERNMENT FUTURE 08.06.26 45.00 -143 978.98  -0.09
EUR  SHORT EURO BTP ITALY GOVERMENT FUTURE 08.06.26 -3.00 2 944.20 0.0
EUR  EURO-BUND FUTURE 08.06.26 -11.00 16 878.25  0.01
EUR  EURO-BOBL FUTURE 08.06.26 -3.00 -1333.22 0.0
GBP  LONG GILT FUTURE 26.06.26 -23.00 114 367.09  0.07
USD  US LONG BOND FUTURE 18.06.26 3.00 -7 495.62  0.00
USD  US 2YR TREASURY NOTE FUTURE 30.06.26 -59.00 70 668.48  0.04
USD  US 10YR TREASURY NOTE FUTURE 18.06.26 -19.00 27 860.59  0.02
USD  US 5YR TREASURY NOTE FUTURE 30.06.26 125.00 -128 423.61  -0.08
USD  US ULTRA LONG BOND (CBT) FUTURE 18.06.26 39.00 -113 626.99  -0.07
USD  US 10YR ULTRA NOTE FUTURE 18.06.26 -268.00 430 715.36  0.25
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CAD CAN 10YR BOND FUTURE 19.06.26 18.00 -21 350.46 -0.01
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 15.06.26 1.00 -7 222.81 0.00
CAD CAN 5YR BOND FUTURE 19.06.26 64.00 -51 591.19  -0.03
AUD AUSTRALIA 10YR BOND FUTURE 15.06.26 129.00 -36 899.98  -0.02
AUD AUSTRALIA 3YR BOND FUTURE 15.06.26 366.00 -78 795.58  -0.05

7 568.08 0.00

7 568.08 0.00

NZD LCH/INTEREST RATE SWAP PAY 1.20750% 19-27.09.29 -5 900 000.00 231 280.17 0.14
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 19-27.09.29

NzD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -16 000 000.00 508 486.44 0.31
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29

NZD LCH/INTEREST RATE SWAP PAY 1.80000% 24-26.11.29 -12 000 000.00 361 455.26 0.22
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-26.11.29

NZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -16 500 000.00 553 592.02 0.34
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29

CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -125 000 000.00 -44 251.84  -0.03
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26

usb LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -2 900 000.00 358 078.73 0.22
usD LCH/INTEREST RATE SWAP TP REC SOFR O/N 23-10.03.53

usD LCH/INTEREST RATE SWAP PAY 3.01600% 23-30.03.53 -1 400 000.00 205 428.87 0.13
usb LCH/INTEREST RATE SWAP REC 3M LIBOR 23-30.03.53

usD LCH/INTEREST RATE SWAP PAY 3.41650% 23-04.04.28 -7 500 000.00 68 736.46 0.04
usD LCH/INTEREST RATE SWAP REC SOFR O/N 23-04.04.28

CHF LCH/INTEREST RATE SWAP PAY 1.10500% 24-27.02.29 -3 900 000.00 -107 682.12  -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-27.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-05.03.29 -4 100 000.00 -111 058.78  -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-05.03.29

ZAR LCH/INTEREST RATE SWAP PAY 8.13500% 24-18.06.29 -67 000 000.00 -61 968.22  -0.04
ZAR LCH/INTEREST RATE SWAP REC 3M 24-18.06.29

JPY LCH/INTEREST RATE SWAP PAY 0.55000% 25-29.09.27 -1 150 000 000.00 60 220.91 0.04
JPY LCH/INTEREST RATE SWAP REC 12M LIBOR 25-29.09.27

JPY LCH/INTEREST RATE SWAP PAY 0.56800% 25-19.03.27 -2 000 000 000.00 49 662.33 0.03
JPY LCH/INTEREST RATE SWAP REC IRJPY TONA 25-19.03.27

CHF LCH/INTEREST RATE SWAP PAY 0.20900% 24-26.11.26 -3 600 000.00 -8 132.11  -0.02
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-26.11.26

CAD LCH/INTEREST RATE SWAP PAY 2.48000% 25-17.03.30 -3 400 000.00 26 143.00 0.02
CAD LCH/INTEREST RATE SWAP REC CAONREPO 25-17.03.30

NZD LCH/INTEREST RATE SWAP PAY 3.69500% 25-03.06.30 -3 000 000.00 -2 646.94 0.00
NzD LCH/INTEREST RATE SWAP REC 3MFRA 25-03.06.30

PLN LCH/INTEREST RATE SWAP PAY 3.77900% 26-13.01.31 -5 000 000.00 35 861.23 0.02
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-13.01.31

CNY LCH/INTEREST RATE SWAP PAY 1.61000% 26-29.01.31 -33 000 000.00 -2 614.79 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 26-29.01.31

CNY LCH/INTEREST RATE SWAP PAY 1.62200% 26-06.02.31 -5 000 000.00 -103.67 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 26-06.02.31

PLN LCH/INTEREST RATE SWAP PAY 3.74750% 26-17.02.31 -8 250 000.00 62 016.45 0.04
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-17.02.31

PLN LCH/INTEREST RATE SWAP PAY 3.71500% 26-17.02.31 -8 250 000.00 64 567.59 0.04
PLN LCH/INTEREST RATE SWAP REC 6MWIB 26-17.02.31

JPY LCH/INTEREST RATE SWAP PAY 1.38740% 26-11.03.29 -920 000 000.00 16 701.91 0.01

JPY LCH/IINTEREST RATE SWAP REC IRJPY TONA O/N 26-11.03.29
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usD LCH/INTEREST RATE SWAP PAY 4.13563% 26-30.03.56 -1 200 000.00 -4 396.41 0.00
usD LCH/INTEREST RATE SWAP REC SOFR O/N 26-30.03.36

usb LCH/INTEREST RATE SWAP PAY 3.90618% 26-30.03.36 -2 000 000.00 -7 429.35 0.00
usD LCH/INTEREST RATE SWAP REC SOFR O/N 26-30.03.36

MXN CME/INTEREST RATE SWAP REC 6.85500% 19-12.11.29 190 000 000.00 -360 972.40  -0.22
MXN CME/INTEREST RATE SWAP PAY MXI 19-12.11.29

KRW JPMORGAN/ INTEREST RATE SWAP REC 1.80000% 17-17.01.27 2 800 000 000.00 -17 749.21  -0.01
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 17-17.01.27

NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 15 000 000.00 937.95 0.00
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31 105 000 000.00 -185 461.99  -0.11
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31

CNY CITI/INTEREST RATE SWAP REC 2.49500% 21-08.10.26 55 000 000.00 47 049.82 0.03
CNY CITI/INTEREST RATE SWAP PAY CNRROO7 21-08.10.26

ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32 54 000 000.00 -9 653.40 -0.01
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32

NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 5 000 000.00 77 961.88 0.05
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 500 000.00 71 170.61 0.04
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

usD LCH/INTEREST RATE SWAP REC 3.76250% 24-03.07.26 19 000 000.00 -34 077.45  -0.02
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 24-03.07.26

usb LCH/INTEREST RATE SWAP REC 3.95880% 24-27.11.26 18 000 000.00 31 614.59 0.02
usD LCH/INTEREST RATE SWAP PAY SOFR O/N 23-27.11.26

NZD LCH/INTEREST RATE SWAP REC 4.65250% 24-23.02.29 8 000 000.00 103 316.90 0.06
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 24-23.02.29

GBP LCH/INTEREST RATE SWAP REC 4.31070% 24-21.02.27 6 500 000.00 8 265.10 0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-21.02.27

BRL CME/INTEREST RATE SWAP REC 9.93600% 24-04.01.27 17 000 000.00 -207 587.51  -0.13
BRL CME/INTEREST RATE SWAP PAY BZD 24-04.01.27

GBP LCH/INTEREST RATE SWAP REC 4.27532% 24-07.03.27 6 500 000.00 4 302.82 0.00
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-07.03.27

KRW LCH/INTEREST RATE SWAP REC 3.29500% 24-21.03.29 2 700 000 000.00 -15 080.93  -0.01
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 24-21.03.29

GBP LCH/INTEREST RATE SWAP REC 3.38850% 25-25.09.27 6 500 000.00 -106 381.87  -0.07
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-25.09.27

CNY LCH/INTEREST RATE SWAP REC 1.57750% 24-30.09.26 135 000 000.00 6 819.79 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-30.09.26

CNY LCH/INTEREST RATE SWAP REC 1.66100% 24-10.10.26 65 000 000.00 8 910.27 0.01
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-10.10.26

BRL CME/INTEREST RATE SWAP REC 14.23000% 25-03.01.28 40 000 000.00 14 024.45 0.01
BRL CME/INTEREST RATE SWAP PAY BZD 25-03.01.28

GBP LCH/INTEREST RATE SWAP REC 3.95638% 25-29.02.28 4 500 000.00 -26 947.77  -0.02
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-29.02.28

GBP LCH/INTEREST RATE SWAP REC 3.90170% 26-09.03.28 9 000 000.00 -64 537.74  -0.04
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 26-09.03.28

SEK LCH/INTEREST RATE SWAP REC 2.70100% 25-18.03.30 7 000 000.00 -2 045.98 0.00
SEK LCH/INTEREST RATE SWAP PAY 3M 25-18.03.30

BRL CME/INTEREST RATE SWAP REC 13.31000% 25-02.01.29 50 000 000.00 -98 067.10 -0.06
BRL CME/INTEREST RATE SWAP PAY BZD 25-02.01.29

CNY LCH/INTEREST RATE SWAP REC 1.66800% 25-29.09.30 7 000 000.00 2 829.28 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 25-29.09.30

BRL CME/INTEREST RATE SWAP REC 13.18250% 25-02.01.29 22 000 000.00 -48 232.12  -0.03
BRL CME/INTEREST RATE SWAP PAY BZD 25-02.01.29

HUF LCH/INTEREST RATE SWAP REC 6.28200% 25-07.10.30 435 000 000.00 -37 175.86  -0.02
HUF LCH/INTEREST RATE SWAP PAY 6ML 25-07.10.30

HUF LCH/INTEREST RATE SWAP REC 6.28500% 25-07.10.30 430 000 000.00 -36 618.07  -0.02

HUF LCH/INTEREST RATE SWAP PAY 6ML 25-07.10.30
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HUF LCH/INTEREST RATE SWAP REC 6.30100% 25-08.10.30 435 000 000.00 -36 339.69  -0.02
HUF LCH/INTEREST RATE SWAP PAY 6ML 25-08.10.30

KRW LCH/INTEREST RATE SWAP REC 2.63000% 25-13.10.30 5 200 000 000.00 -129 208.57  -0.08
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 25-13.10.30

AUD LCH/INTEREST RATE SWAP REC 3.99500% 26-02.12.28 8 000 000.00 -56 724.62  -0.03
AUD LCH/INTEREST RATE SWAP PAY 3M 26-02.12.28

AUD LCH/INTEREST RATE SWAP REC 4.09600% 26-04.12.28 8 000 000.00 -48 327.71  -0.03
AUD LCH/INTEREST RATE SWAP PAY 3M 26-04.12.28

INR LCH/INTEREST RATE SWAP REC 5.90750% 25-22.12.30 345 000 000.00 -80 486.26  -0.05
INR LCH/INTEREST RATE SWAP PAY O/N MIBOR 25-22.12.30

HUF LCH/INTEREST RATE SWAP REC 6.04600% 26-13.01.31 500 000 000.00 -53 568.78  -0.03
HUF LCH/INTEREST RATE SWAP PAY 6ML 26-13.01.31

GBP LCH/INTEREST RATE SWAP REC 3.67050% 27-27.01.29 6 500 000.00 -72 463.90 -0.04
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 27-27.01.29

INR LCH/INTEREST RATE SWAP REC 6.15250% 26-29.01.31 350 000 000.00 -55 061.10 -0.03
INR LCH/INTEREST RATE SWAP PAY O/N MIBOR 26-29.01.31

INR LCH/INTEREST RATE SWAP REC 6.11000% 26-04.02.31 185 000 000.00 -369.70 0.00
INR LCH/INTEREST RATE SWAP PAY O/N MIBOR 26-04.02.31

KRW LCH/INTEREST RATE SWAP REC 3.46000% 26-05.02.31 3 400 000 000.00 -21 542.08  -0.01
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 26-05.02.31

KRW LCH/INTEREST RATE SWAP REC 3.42500% 26-06.02.31 3 400 000 000.00 -24 509.70  -0.02
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 26-06.02.31

CZK LCH/INTEREST RATE SWAP REC 3.60100% 26-17.02.31 47 500 000.00 -59 433.15 -0.04
CzZK LCH/INTEREST RATE TP SWAP PAY PRIBOR 6M 26-17.02.31

CZK LCH/INTEREST RATE SWAP REC 3.60250% 26-17.02.31 47 500 000.00 -59 312.50 -0.04
CzZK LCH/INTEREST RATE TP SWAP PAY PRIBOR 6M 26-17.02.31

HUF LCH/INTEREST RATE SWAP REC 6.64500% 26-13.03.31 850 000 000.00 -40 000.72  -0.02
HUF LCH/INTEREST RATE SWAP PAY 6ML 26-13.03.31

CNY LCH/INTEREST RATE SWAP REC 1.59100% 26-13.03.31 17 000 000.00 -894.18 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 26-13.03.31

GBP LCH/INTEREST RATE SWAP REC 4.33695% 27-22.03.29 4 200 000.00 8 888.61 0.01

GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 27-22.03.29
649 207.15 0.40

649 207.15 0.40

656 775.23 0.40

NGN 694 295 000.00 usD 443 072.75 29.4.2026 41 618.84 0.03
KZT 469 057 500.00 usD 826 503.91 30.4.2026 116 764.04 0.07
NGN 714 820 000.00 usD 515 000.00 29.4.2026 -4 422.83 0.00
EGP 24 900 250.00 usD 515 000.00 18.5.2026 -61 900.14 -0.04
TWD 26 079 900.00 usD 831 876.16 8.4.2026 -15 432.11 -0.01
KRW 4 451 521 500.00 usD 3 107 953.29 8.4.2026 -153 699.75 -0.09
usD 4 460 991.08 BRL 23 182 700.00 8.4.2026 20 809.86 0.01
usb 2 052 138.25 CopP 7 742 717 600.00 8.4.2026 -49 109.88 -0.03
KRW 1 481 593 200.00 usD 1 030 000.00 8.4.2026 -47 607.65 -0.03
CHF 1 592 356.77 THB 64 229 000.00 8.4.2026 27 761.49 0.02
EGP 26 471 000.00 usD 515 000.00 17.6.2026 -44 686.58 -0.03
CHF 809 990.58 AUD 1 470 000.00 8.4.2026 1 555.71 0.00
EUR 85 905 100.00 CHF 78 227 537.86 8.4.2026 1 278 443.80 0.79
CHF 47 094 552.99 EUR 51 716 600.00 8.4.2026 -769 648.92 -0.47
CHF 5 979 662.11 JPY 1 200 031 600.00 8.4.2026 -80 710.02 -0.05
CAD 34 205 000.00 CHF 19 590 195.45 8.4.2026 97 424.58 0.06
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CHF 540 971.97 AUD 981 700.00 8.4.2026 1 080.47 0.00
CHF 1 880 973.86 CAD 3 284 100.00 8.4.2026 -9 279.41 -0.01
CHF 1 566 464.09 MXN 35 030 000.00 8.4.2026 8 018.02 0.00
CHF 1 576 863.69 HUF 672 573 300.00 8.4.2026 -34 030.63 -0.02
CHF 82 889.20 NOK 1 026 900.00 8.4.2026 -1 765.33 0.00
CHF 6 265 145.43 GBP 6 012 600.00 8.4.2026 -101 884.55 -0.06
GBP 9 657 100.00 CHF 10 062 724.27 8.4.2026 163 641.24 0.10
CHF 852 874.85 CzK 22 823 400.00 8.4.2026 -6 770.41 0.00
SGD 253 000.00 CHF 155 383.71 8.4.2026 2 157.83 0.00
CHF 214 731.43 ZAR 4 490 000.00 8.4.2026 4 184.82 0.00
CHF 555 871.59 SEK 6 559 700.00 8.4.2026 2 737.20 0.00
CHF 12 533 888.48 NZD 27 180 000.00 8.4.2026 80 680.81 0.05
usD 29 468 000.00 CHF 23 106 713.37 8.4.2026 557 144.63 0.34
CHF 73 080 117.08 usD 93 199 100.00 8.4.2026 -1 762 093.73 -1.08
CHF 8 524 094.11 CNH 74 990 700.00 8.4.2026 -199 006.79 -0.12
PLN 7 050 000.00 CHF 1 497 954.50 8.4.2026 20 619.19 0.01
TRY 68 695 000.00 CHF 1 186 388.23 8.4.2026 46 015.53 0.03
usb 389 371.14 EUR 335 000.00 8.4.2026 2 634.27 0.00
usD 491 864.75 CHF 385 000.00 8.4.2026 9 984.99 0.01
CHF 377 120.79 usD 483 900.00 8.4.2026 -11 468.22 -0.01
usb 1 509 780.22 TRY 68 695 000.00 8.4.2026 -20 136.78 -0.01
EUR 595 000.00 CHF 539 577.77 8.4.2026 11 100.35 0.01
MXN 3 950 000.00 CHF 174 102.46 8.4.2026 1 628.68 0.00
usb 1 587 812.80 CHF 1 235 000.00 8.4.2026 40 070.47 0.02
EUR 130 000.00 usb 151 295.69 8.4.2026 -1 180.38 0.00
usD 146 785.79 GBP 110 000.00 8.4.2026 1 390.89 0.00
JPY 17 200 000.00 usD 109 518.84 8.4.2026 -1 085.19 0.00
usD 66 707.00 GBP 50 000.00 8.4.2026 621.12 0.00
usD 141 103.92 CHF 110 000.00 8.4.2026 3 311.49 0.00
EUR 140 000.00 CHF 126 214.90 8.4.2026 3 356.42 0.00
GBP 140 000.00 CHF 145 472.04 8.4.2026 2 780.66 0.00
AUD 350 000.00 CHF 190 460.90 8.4.2026 2 023.59 0.00
usb 1 060 000.00 CAD 1 436 761.10 8.4.2026 24 260.09 0.01
NZD 1 720 000.00 CAD 1 374 426.20 8.4.2026 -3 027.89 0.00
HUF 173 878 200.00 EUR 435 000.00 8.4.2026 13 867.91 0.01
usD 60 109.08 JPY 9 500 000.00 8.4.2026 293.1 0.00
usD 980 000.00 CHF 761 044.68 8.4.2026 25 930.37 0.02
CzK 2 990 000.00 CHF 109 995.30 8.4.2026 2 623.30 0.00
CHF 220 293.93 EUR 245 000.00 8.4.2026 -6 455.88 0.00
MXN 2 160 000.00 CHF 93 597.41 8.4.2026 2 498.61 0.00
usb 1 016 316.36 BRL 5 330 000.00 8.4.2026 -2 714.15 0.00
CHF 354 348.90 usb 456 500.00 8.4.2026 -12 236.93 -0.01
AUD 415 000.00 CHF 228 338.40 8.4.2026 -106.79 0.00
GBP 205 000.00 CHF 213 284.81 8.4.2026 3 799.50 0.00
NzD 240 000.00 CHF 110 342.16 8.4.2026 -380.06 0.00
EUR 175 000.00 CHF 157 715.93 8.4.2026 4 248.22 0.00
CAD 165 000.00 CHF 94 159.35 8.4.2026 810.9 0.00
CHF 948 734.65 EUR 1 051 300.00 8.4.2026 -24 253.43 -0.01
CHF 100 584.61 GBP 96 600.00 8.4.2026 -1709.75 0.00
CHF 805 015.83 CAD 1 405 000.00 8.4.2026 -3 670.21 0.00
CHF 243 350.73 EUR 270 000.00 8.4.2026 -6 536.82 0.00
CHF 166 781.70 AUD 300 000.00 8.4.2026 1 794.99 0.00
GBP 660 000.00 CHF 688 072.04 8.4.2026 10 833.56 0.01
usD 225 000.00 CHF 174 921.28 8.4.2026 5 761.77 0.00
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usb 141 273.78 CHF 110 000.00 8.4.2026 3 447.90 0.00
CNH 19 065 000.00 usb 2 778 961.29 8.4.2026 -13 927.01 -0.01
EUR 350 000.00 CHF 315 429.10 8.4.2026 8 499.21 0.01
EUR 5 486 000.00 CHF 4 952 303.82 8.4.2026 125 041.01 0.08
usD 310 000.00 CHF 243 323.31 8.4.2026 5 617.78 0.00
JPY 26 000 000.00 CHF 128 361.85 8.4.2026 2 942.76 0.00
EUR 110 000.00 CHF 99 228.83 8.4.2026 2 577.21 0.00
GBP 125 000.00 CHF 130 230.44 8.4.2026 2 138.04 0.00
CHF 224 484.47 MXN 5 100 000.00 8.4.2026 -2 408.91 0.00
CHF 648 771.27 NZD 1 415 000.00 8.4.2026 453.06 0.00
CAD 1 382 770.80 usD 1 010 000.00 8.4.2026 -15 184.44 -0.01
CHF 162 950.34 GBP 156 200.00 8.4.2026 -2 457.32 0.00
CHF 347 618.95 CAD 605 300.00 8.4.2026 -777.96 0.00
CHF 466 188.12 usD 591 700.00 8.4.2026 -8 968.14 -0.01
CHF 2 603 387.50 usD 3 305 000.00 8.4.2026 -50 645.71 -0.03
EUR 195 000.00 CHF 176 124.59 8.4.2026 4 349.75 0.00
CHF 115 004.60 CAD 200 000.00 8.4.2026 -110.85 0.00
usb 620 000.00 CHF 487 227.00 8.4.2026 10 655.18 0.01
MXN 4 870 000.00 CHF 214 446.19 8.4.2026 2 214.74 0.00
CHF 105 851.46 JPY 21 400 000.00 8.4.2026 -2 222.33 0.00
CHF 1 636 280.30 EUR 1 809 100.00 8.4.2026 -38 058.84 -0.02
CHF 214 576.26 CAD 373 100.00 8.4.2026 -171.61 0.00
CHF 196 248.75 usD 250 000.00 8.4.2026 -4 510.19 0.00
CAD 1 372 149.21 NZD 1 715 000.00 8.4.2026 4 008.88 0.00
CHF 307 301.60 usD 392 500.00 8.4.2026 -7 889.94 0.00
CHF 937 238.76 EUR 1 035 000.00 8.4.2026 -20 663.52 -0.01
usb 325 000.00 CHF 255 102.19 8.4.2026 5 884.43 0.00
CHF 796 327.65 NzZD 1 730 000.00 8.4.2026 3 684.19 0.00
EUR 1 638 800.00 CHF 1 495 839.28 8.4.2026 20 885.60 0.01
EUR 335 000.00 CHF 304 589.47 8.4.2026 5 456.20 0.00
EUR 315 000.00 CHF 287 156.49 8.4.2026 4 378.99 0.00
AUD 375 000.00 CHF 206 744.51 8.4.2026 -511.13 0.00
GBP 305 000.00 CHF 321 422.69 8.4.2026 1 556.41 0.00
usD 490 000.00 CHF 385 052.54 8.4.2026 8 434.99 0.01
CHF 456 012.30 usD 580 000.00 8.4.2026 -9 748.45 -0.01
CHF 356 183.10 AUD 650 000.00 8.4.2026 -1 288.10 0.00
CHF 211 062.32 CAD 367 800.00 8.4.2026 -634.99 0.00
CHF 108 899.53 GBP 103 000.00 8.4.2026 -172.1 0.00
CHF 242 223.78 EUR 265 000.00 8.4.2026 -3 036.22 0.00
CHF 273 272.12 usD 345 000.00 8.4.2026 -3 775.22 0.00
EUR 415 000.00 CHF 380 759.68 8.4.2026 3 326.74 0.00
usD 225 000.00 CHF 179 157.89 8.4.2026 1 525.16 0.00
usD 814 818.63 TWD 26 079 900.00 8.4.2026 1 733.98 0.00
TWD 26 079 900.00 usD 813 420.87 6.5.2026 -3 118.66 0.00
EUR 355 000.00 CHF 325 921.24 8.4.2026 2 634.61 0.00
JPY 35 000 000.00 CHF 175 399.97 8.4.2026 1 356.23 0.00
HUF 40 200 000.00 CHF 94 674.51 8.4.2026 1 609.35 0.00
usD 120 000.00 CHF 95 868.90 8.4.2026 495.39 0.00
cop 7 742 717 600.00 usD 2 111 458.30 8.4.2026 1 370.12 0.00
usb 2 097 899.48 CopP 7 742 717 600.00 6.5.2026 -276.89 0.00
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BRL 28 512 700.00 usD 5 467 366.69 8.4.2026 -10 089.24 -0.01
usD 5 436 302.52 BRL 28 512 700.00 6.5.2026 10 207.50 0.01

-744 890.26 -0.46

*

12 735 878.53 7.83
-4 938 827.58 -3.04

1 921 760.00 1.19
162 555 436.69 100.00

2026 31 34,586.40
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Lux
ISIN 31.3.2026 31.3.2025 31.3.2024
211,918,617.07 392,055,185.95 259,236,128.84
LU0035338325
136,258.0310 163,194.1340 188,463.5010
544 .60 539.66 525.06
544 .60 539.66 525.06
1
LU0035338242
353,366.7640 395,898.1210 480,485.3200
105.40 107.23 106.78
105.40 107.23 106.78
1
1
2025 2026 2024 2025 2023 2024
0.9 2.8 1.5
0.9 2.8 1.4
2
Bloomberg AusBond Composite Index 1.5 3.2 1.5
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81.33 24.17
5.76 23.27
2.88 22.61
2.45 12.75
1.76 2.74
1.50 2.32
0.99 1.89
0.92 1.81
0.44 1.72
98.03 1.47
0.99
0.63
0.60
0.55
0.27
0.24
98.03
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Lux

ISIN 31.3.2026 31.3.2025 31.3.2024
97,031,962.79 100,769,954.76 110,754,654.40
LU0033050237
160,865.4610 175,752.6020 200,399.1020
390.46 383.92 378.71
390.46 383.92 378.71
LU0033049577
223,307.1720 253,766.1090 263,631.9540
116.56 117.02 116.25
116.56 117.02 116.25
1
2025 2026 2024 2025 2023 2024
1.7 1.4 5.9
1.7 1.4 5.9
1
Bloomberg Barclays Euro Aggregate 500mio+ 1.5 2.0 4.6
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Lux
ISIN 31.3.2026 31.3.2025 31.3.2024
247,094,766.20 358,853,560.22 344,857,628.51
LU0464244333
198,346.3850 255,607.2980 185,265.0370
157.89 150.51 141.03
1 157.89 150.51 141.03
1
2025 2026 2024 2025 2023 2024
4.9 6.7 3.4
3
JP Morgan Asia Credit Index (JACI) 5.3 6.6 5.9
3
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Lux

(hedged USD)

221/550

ISIN 31.3.2026 31.3.2025 31.3.2024
3,312,869,775.68 2,569,283,848.36 1,748,876,315.30
LU0086177085
1,758,636.7630 1,241,030.6940 902,696.1960
259.63 251.91 233.55
2 259.63 251.91 233.55
LU0994471687
164,111.0730 188,884.0510 261,556.0740
184.39 175.13 159.84
2 184.39 175.13 159.84
LU0417441200
1,362,424.2130 867,827.7260 715,637.0310
116.59 119.78 117.33
2 116.59 119.78 117.33
LU0937166394
1,910,415.0390 2,210,444 .3530 1,834,380.7470
83.53 85.61 83.83
2 83.53 85.61 83.83
2
2025 2026 2024 2025 2023 2024
3.1 7.9 11.0
5.3 9.6 12.9
3.1 7.9 11.0
5.3 9.6 12.9
3
ICE BofAML EUR High Yield 3% Constrained Index 2.7 7.6 10.9
ICE BofAML EUR High Yield 3% Constrained Index 5.0 9.3 13.0
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Lux

223/550

ISIN 31.3.2026 31.3.2025 31.3.2024
162 555 436.69 139,762,691.85 203,081,671.63
LU2064452977

26 346.2140 31,450.2990 37,308.0210
94.72 93.88 91.87
94.72 93.88 91.87
2025 2026 2024 2025 2023 2024

3.5 3.6 4.5

2
Bloomberg Barclays Global Aggregate TR (USD hedged) 3.5 4.6 4.1
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33.56 32.92
9.19 20.81
6.20 10.61
5.35 9.03
4.81 5.54
4.43 1.87
3.82 1.53
3.17 1.45
2.43 1.23
2.11 1.14
2.06 1.08
1.76 1.03
1.69 0.99
1.60 0.63
1.34 0.61
0.82 0.61
0.70 0.48
0.61 0.44
0.57 0.44
0.56 0.40
0.52 0.37
0.44 0.26
0.43 0.25
0.41 0.21
0.41 0.11
0.39 0.04
0.39 94.08
0.34
0.32
0.31
0.29
0.29
0.28
0.27
0.25
0.25
0.25
0.23
0.22
0.21
0.19
0.18
0.15
0.13
0.11
0.04

94.08
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UBS (Lux) Bond Fund

Combined Statement of Net Assets

EUR

Assets

3132026

Irveesbmenits im secunfses, cost

4 3TE 20T 62173

I bimends in secunties, unneakend appeociation (depreciaticn

A0 995 BE2 46

Tital irverstmenls in Seoufites (Natoe 1)

4276221 96927

Cash at hanks, deposts on demand 2nd depast actounts 211 208 26T Hi‘
Other bquid ssets (Wargins) 6 302 633 50
Fpoenwatie on seigines sles iNate 1) A3 051 10866
Ercenable on subscnphons 108207987

Imtenest receivibile on securibet TE A1 40036
Irmanes recevainbe on boud assets 793

(Ither assets 145 M7 9

Qrher recenvabies 150 72801

Unreatiped gain on financial futunes Mote 1) 41134

Wnrealized gain on fomwend ‘oeesgn exchange contract (Note 1} 2010 74665
Linrealimed gam on Swags ate 1) 1 660 065 03
TOTAL Assets A 614 262 906,81
Liakdlitbes

Linrealized loss on fmanciad futures (Mote 1) 274 BA050
Uinreadipid boss o oewand fonign eechange confracrs Note 1) 1597 610012
Winrealiped loss on Seaps Nate 1) 1 850 344 62
Bank ceerdra't -8 663 723 74
Irterest paryabde on bank owordraft .12
P'd;.uhlr' N srcunkes purchases (Nofo 1) 23 B 342 O
Fayable an redemphons -3 (B35 984 7T
Prosvoons for fat ‘oe (Note 2) -2 333 99817

Promesons Sor tae d abonnement (Nate 3) <33T ATABS

Ttal prendsinns -3 166 472 82

TOTAL Liabilities -4 128 299.71
Het assets at the end of the financial year 4 572 134 607,10

* Axat 31 March 2026, cash at hanks ncludes amounts which sena as collateral for the counderparty Goldman Sachs for an amount of EUR 1 033 000 .00 and

J7 Morgan for an amaunt of EUR 777 356 38

LIBS {Lu) Bond Fund - Annual report and aedited financal statements as of 31 March 2026

Th maotis arg an ielegal part of Mhe firanas] oaniments
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EUR
Incodme 1.4.2015-31.3.2026
Infterest on bogusd dssobs Jer4117
IPtenest an securities 2005 G0 U6 38
Daadends 146 BR9GT
Irferest recenved on aeaps (hote 1) 4478 JER G4
et incorne on seountics kending (ate 14) 157221229
Cither e & B0 SHE 01
TOTAL income 239 053 057,18
Expanzas
Irtenest pasd an swaps {Nate 1) -04 708 GEE 24
Flat ‘oo (Nabte 2} =32 131 863
Taer d ahornoment (Note 3) =1 297 187 23
COither codmrmesons and fees (Note 2) -EAS TT07Z
Irerest on cash and bank ovendratt -AGH 639 28
TOTAL expenses =45 441 658,10
Het income (Joss) on Immestments. A7H 611 399,08
Realized gain (loss) (Note 1)
Boshod g (o] 60 market-priced secumnbes wibout opborns 31 TOR D29 81
Beaized gan (oss) on yield-ewahua ted secunties ard mpney markef instruments SA2 3045
Foraliped gaam {loss) on financial futunes HEG 52T 5T
Reabped gain (oss) on forward forsgn eachange contracts 13 4B 17707
Ecatizrd gain {loss) on swaps 2675156 72
Feeahzed gain (odt) on foreign exchange -2 308 018 30
TOTAL reakieed gain (loss) 17 913 B08.04
Net realired gain (Joss) of the financial year 197 525 207.10
Changes in unrealized appreciation (depreciation]) (Note 1)
Wnrealiped appeocanon (depemoanan) on market-preed seostes withaut opooans 6 637 181.18
Uinrewhized apprecation {depneciation) an yiekl-cwalua ted seouritios and money market mnstruments -184 186 60
Winrealped Appeecation (deprecansin on TBA Mongage Bacoed Securdes 437943
Linrealped appeecsation {depeociaton on fimancial fubures 54 29T 1
Uinrealined apprecuation {depandation] an fonwaed foreign eachange confrach <1081 42032
Linnoadibid ADDeaCeaTion (depeeCrarsi) on Suaps -2 568 TBE 16
TOTAL changes in unrealized appreciation (depreciation) -100 392 37367
Het increase (decreasa) In not assets as a result of cperations 97 122 83343
LIBS {Lu) Bond Fund - Annual report and aedited financal staterments as of 31 March 2026 13

Th naotes arg an ielegal part of the finanas] oanments
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1.4.2025-31.3.2026

Mot asseds at the beginreng of the financal year

4046 B40 033917

Sobsonplions 2011 165 407 30
FBedemgions -1 525 T 976. 79
Tatal met suibsonphors (redemptons) 481 383 430 51
Dinndend paid (Hote 4) -53 021 £90.75
Pt i Thoss) o dwastoents ITHG1T 399.06
Tatal roslaed gan {loss) 1Fa13 a0 04

Tatal changi= in unnedined approcistion {depreoution)

-100 302 37367

BT incpase (HOOrEase) In Mot ARSI &S 8 RSOt OF OpaTanons

97 132 83343

Hot assets at the snd of the financal year

4 572 134 607.70

* Calculsted wsing 31 Manch 2006 pxchange rates. Uinsg 31 March 2025 exchange rates, the combined net aswes at the begrinng of the yoar was

EUE 4 041 208 293 12

LIBS {Lu) Bond Fund - Annual report and aedited financal staterments as of 31 March 2026

Th ot arg an ielegeal part of the hinanas] ganements
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Statement of Net Assets

AUD
Asgets 32026
Irveesbmenids im secumbses, cost N5 BT BT A3
Irvestments in secunties, unsakend spprecation (depreciation) -8 131 919,63
Tt bSOl in Seoufites (Nate 1) 20T TAS TOT B0
Cash af hanks, deposts on demand and depost actounts A3 TIEI0
Other bquid ssets (W) 545979 78
Recewvabie on subsmpions 2127
Intenest recevabile on securibet 2007 02800
TOTAL Assets 213 TI2 51509
Liabilithes
Uinrealired loss on fmancad fuiues (Mot 1) -6 655 06
Payable on soounfies punchases (Nate 1) =1 421 98 00
Fayable on mdempikrs -155 473938
Prosemons for fat foe (Mate 2 <100 87340
Frosvaons for taxe d abonrement (Nate 1) -1 902 B8
Tatal prinasions -110 TES 03
TOTAL Linbliitles <1 803 898,02
Het assets at the end of the financial year 211 318 617.07
LIBS {Lu) Bond Fund - AUD  Annuad report and audited finanoal statemants as of 31 March 2026 Bt

The ot arg an ielegal part of Mhe finanas] oansments
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AUD
Incodme 1.4.2015-31.3.2026
Infterest on bhogued dssobs 11 840 492
IFtenest an securities O TFAZ 52T 42
I T a7 558 54
TOTAL Incoma 9 952 227.88
Expanzas
Flat ‘oo {Nabe 2§ «1 373 H2T 32
Tase i aonnemens (Note 3) .85 379 33
Cther commesmions and foes (Nobe 2 BT 33T M
Irderest on cash and Bank overdratt -1 95495
TOTAL expenses -1 521 940,34
Het income (loss) on investments 8430 287.54
Realized gain (loss) (Note 1)
Fonafiped gain {oss) on marketpooed seountes without opbons 1 3T9 60595
Feshded gan (ott) on hrsndal futunes -264 052 82
Featzed gan doss) on foreign exchange =1 B51 38
TOTAL realized gain (loss) =1 45 310,15
Wet realized gain (Joss) of the financial year 6 T84 577.39
Changes in unrealized appreciation (depreciation] (Note 1)
Uinrealined appeecsition (deprecatson) o0 market-priced so0umes withiout opbong 265 900 85
Wenreatiped appeeoanon (depeecansn) on imandal funines 302 53053
TOTAL changes in unrealized appreciation {depredation) -36 629,67
Het increase (decreasa) in ned assets as a result of operations 6 748 347.72
LIBS {Lu) Bond Fund - AUD  Annusd report and audited finanoal statemants as of 31 March 2026 39

Th maoties arge an irnsgfal paet of Mhe finanas] oansments
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Statement of Changes in Net Assets

AUD
1.4.2015-31.3.2026
Mot asmrds at the beginreng of the finandal year 352 055 18595
Lobsonpiions 38 TIT 00 (@
Foedemgions -222 92T 2R0 04
Tatal met subsonphors (npdemptons) T84 143 62006
Dirndend paid (Note 4] -2 T35 206 54
Pt Thorss) o dwaestroen s 8 430 287 54
Tatal roslaed gan {loss) 1 545 30015
Tatal changes in unrealized apprecution {deprecution] -36 G219 6T
TRET ireTeadE (OCTEase) iM M ASSOTS A5 4 PSUIT OF OREranons 6 T4 347 .72
et assets at the end of the finandal year 211 518 817.07
Development of the outstanding units
1.4.2025-313.2006
Class F-atc
Murrter of irwis outstanding at the bogenining of the fmancal year & B0E G000
Murrier of urits issued 160000
Rurrider of s redeemed 00000
Humber of units cutstanding at the end of the financial year 2 619,0000
Class FAd-acc
MNurrier of urwts outstanding at the boginning of the fmancial year 1 B15 348 0140
MNurmiber of urits ioed o0 1785530
Murribiy of urats redemid -1 723 988 3450
Humber of units cutstanding at the end of the financial year 350 538.2520
Class 1-B-dist
Rurriner of ursts ourstanding at the beginning of the Snancoal year 4 5150080
Rumber of it ssued 00000
Nurriber of ursts rodenmed 580 0000
Humber of units sutstanding st the end of the financal year 39350080
Class Neac
Mumiber of urets outstanding 4t the beginning of the Snancal year 3364 5020
IRurmiser o urets soed 400460
Number of urits redeemed 00000
Humber of units outstanding at the end of the finandal year T 404, 5480
Class Pt
Mumber of urets outstanding at the begnning of the Snancal year 163 154, 1340
Mumiber of s saoed 11 346 2080
Murriser of urets redeemed -38 282 3110
Humber of units outstanding at the end of the financial year 136 258.0310
Clais P-dist
Murmier of urets outstanding at the boginning of the Snancial war % 58 1210
urriber of writs ssued BATT T150
Mumber of unas redeemed <51 009 0720
Number of units outstanding at the end of the financial year 353 3667540
UES {Lux) Bond Fund - AUD  Anmsd report and audited finanoal statemants as of 31 March 2026 afl

Thi ot are i irnsgfal paet of Mhe firanas] oansments
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Chass Qeacc
Mhuirlel 6 Wt outstanding Al 1e Begnning of the Shanaal yhar 147 271 0060
Mirinpr of ety s 23 258 %150
Murmber of ursts redeemed 3% 082 1630
Humber of units outstanding at the end of the financial year 131 448.6680
Class Q-dist
Burmber of urwts outstanding at the beginning of the Snancial year 106 095 0300
Murrhid of ifels s 6028 2580
Murrier of urets redonmed 13926 E360
Humber of units outstanding at the end of the financial year 95 136.4610

Annual Distribution’

UES (Lux) Bond Fund - ALD Ex-Date Pay-Date Currency Amourit par unit

|- Bt 263025 LE202E A0 33 5587

] 262025 562025 ALD RIS

Q-hist 282025 562025 ALED 85405
See rate 4

LIBS {Lu) Bond Fund - AUD  Annusd report and audited finanoal statemants as of 31 March 2026 41

Thi ot are an ielegeal part of Mhe finanas] oansments
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Statement of Net Assets

EUR
Assets 332026
Irveesbmenids in secumbses, cost 108 B2 05 B2
Irreesbments in secunties, unrcalged sppeecation [dopreciaticn) 17 155 636 &1
Tl bSOl in Segufites (Nate 1) 91 662 460.01
Cash af hanks, deposts on demand 2nd depost actounts 4 558 590 35
Other bquid et (W) 1 339 24234
Recewvabie on seciginies slos (Mot 1) 454 590 21
Ercenable on subscnphons 46 BO& 0
Imtenest receivibile on securibet 1 260 985 25
CIther A5ses FpTISAL
Wnrealized gain on financial futunes (Moo 1) 1 23714
Linnealibed gan o fonwand ‘oemsgn exchange oonnacts (Note 4} 5 4B0 BT
Lanneaiped L;am-mﬁm:m Iate T3 ol BEZ 81
TOTAL Assets 100 408 23% 44
Liabilities
Bank erendrate -3 M0 659 70
Fayahle on spounkies plechases (Naoke 1) =219 97480
Payable on redemptions <3} DAE 7T
Promssaong for flat e (Mate 2) -T2 626.06
Frimemons *or taie d'abonnement {Nabe 33 1196152
Tatal provisnng -84 58T 18
TOTAL Linbilities -3 376 I70.65
Het atsets at the end of the financial year 57 031 962.79
LIBS {Lu) Bond Fund - ELIR Flexible  Anmusd report and audited financial statements as of 31 Mardh 2026 73

Thi ot are i ielegal paet of Mhe fifanas] oansments
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EUR
Incoame 1.4.2025-31.3.2026
Infterest on bhogusd dssobs 126 01k BE
Irtenest an securities ERr PR YL
Dy } T4 57
Imterest received on swaps {Note 1F 4 4593 23R AT
et incorne on seountics kending (Mate 14) 35396
CIther o 4 50F 73
TOTAL income 7 587 341,88
Expanzas
Irtenest pasd an swaps {Nate 1) -4 BAF 384 06
Flar {op (Nate 2} H75 53T 00
Taer d abhormoment (Hate 3) <43 185 68
Oither coxmrmesiong and fees (Note 2) ~20 THa G
Intenest on cash andl bank overdradt 146 45 @4
TOTAL expenses -5 644 79888
Het income (foss) on Immestments. I 342 54297
Realized gain (loss) (Note 1)
Bbshod gin (o] 60 markel-priced secunbes wibout opbond <1 019 547 24
Beaized gan (oss) on fmancial futines < 24470
Foralized gam {os) on forwerd foreign exchange contracts 2471 64005
Fpahpid gan (kns) o Swaps 7 TR0
Eralized gain {loss) on foreign exchange TAT 95473
TOTAL realized gain {loss) 717 63730
et realized gain (loss) of the financial year 3 060 18027
Changes in unrealized appreciation [depradation) (Nots 1)
Uinrealiped appeeCiation {deprocaton) on marker-priced Secudifed waithaous o fons -1077 TR945
Wnrealiped apperecanon (depecanan) on yekd vwalua ted seounties and money market nstnaments 3 0sIT
Uinrealiped apprecston (depreciaton) an himancial fubtunes 493 447 67
Unrealized appeecanon (depreoanon) on fomwan foemgn eschangs conmacs -B56 87415
Linrealged appeecation (depeeniataon) on saaps AF3531 .08
TOTAL changes in unrealized apprecistion (depreciation) -1125 777.78
et increase [decreasa] in not assets as a result of operations 1734 80248
LIBS {Lu) Bond Fund - ELIR Flexible  Anmsd report and audited financial statements as of 31 Mardh 2026 74
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Statement of Changes in Net Assets

EUR
1.4.2025-31.3.2026
Mot assrds at thr beginning of the financial year 1060 Tal 954 18
Sobsonplions T EOE A6 55
Fodemrgiuong -02 661 171 .20
Tartal met subsonphors (redemptons) «f B57 T06 35
Dirndend pad (Hote 4) -6:14 BBE 21
Mt i Ohoss) on dwaestoents 2 31 BALET
Tatal roadaed gar {loas) MTEITI0
Tatal change in unnedined approcistion {deprecution] -1 IS 7T R
TRET ireTeac (HOCTEas) iM M ASSO0S A5 4 PSUIT OF OREranons 1 734 407 4%
Net assets at the end of the financial year 97 031 962.79
Development of the outstanding units
1.4.2025-31.3.2026
Claris &1-atc
Murier of s outstanding at the boginning of the faancial year 157 7&10
Nurriber of ursts siued 00000
Murribir of urets redeembd 270000
Numbar of units cutstending at the end of tha financal year 170.7610
e P-2%-qdist
Murriber of urets outstanding At the begnining of the Shandal pear 1 036 8620
Number of urets ssoed 232 150
Murmber 4f urats rededmed 00000
Numbar of units outstanding at the end of the financial year 1 268.5780
Clarss Peatc
Murdsed & urts outstanding at the begrming & the Shanda! pear 175 752 6020
PP o ety s F 66100
Number of urits redocmed 1832 7510
Humber of units cutstanding at the end of the finencial year 160 BE5. 4510
Class P-digt
Mumber of urets outstanding at the beginning of the Smancal year FAE TES 10
Purmber of urets miued 11 461 5380
Mumbor of s redeemed =41 90 4750
Humber of units cutstanding at the end of the financial year 123 3071720
Chass -ate
Murriser of urets outstanding at the baginning of the fmancal wear 200955 8500
Mumber of urets miued IF 2122230
Mumiber 4F urets redeemsd -3 762 9360
thﬂtmmnhﬂﬁ“mw 50 409.0770
Clarix O-dist
Muriher of wrets gutstanding at the baginining of the fnancial wear 4G22 ATI0
Mumber of urEts saued 123 7440
urriber of urats nedotmied -S4 1300
Humbar of units cutstanding at the end of the financial year 4 0920860
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Annual Distribution’

UBS (Lux) Band Fund - EUR Flaxible Ex-Durte Pay-Data Curranicy Amourit par unit
Perdirit 2082025 562025 ELi® TATIR
-t 262025 562025 ELIR 22145
ly Distribution’

Quarterly Distribution

UES (Lux) Bond Fund - EUR Flaxibie Ex-Date Pay-Date Currency Amaount par unit
P28 -kind 104 20285 154 3025 EuR 04172
P- 2% -ty 107 2025 15.7.2025 CLUR 04264
Fed Wapkst 10102025 1510 2025 EUR Q263
P2 % -tpdent 12.1.2028 15.1. 2006 ELR 04250

Se Pahe 4
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Statement of Net Assets

s
Assets #1.3.2026
Irveesbmenids in secumbses, cost 243 B6E 636 A3
Irreesbments in secunties, urrealsed sppeocation [dopreciaticn) -BES 44181
Tt bSO i Segufites (Nate 1) 24Z 501 194 &7
Cash af hanks, deposts on demand and depost actounts 3BT 21575
Other bquid ssets (Wargins) B61 536 65
Fecenwabie on scigiies sales iNate 1) 355735
Ercenable on subscnphons 41 X7 6
Imtenest receivibike on securibet ZTI213496
CIther A5ses a8 2F 3T
TOTAL Assets 250 163 21541
Liabilities
Utnrealiped los of fmancial futuies (Nose 1) -242 07603
WUnrealized loss on orward fooogn exchange coniracts ote 1) 313 Taa 81
Irtenest purpable on bank owendradt 1B
Payalidi on seounte- puichases (Mate 1} -1 597 T35 36
Fayatle on redemphions 138 A2 03
Pronsions: for flat ‘oo (Nate 2) -163 168.28
Frosisons for taor d abonmement (Nabe 3) -19 067 .52
Tatal prosasions 182 23580
TOTAL Liabilities -3 074 £45.21
Het assets at the end of the finandal year 247 094 TEE.20
LIBS {Lu) Bond Fund - Asia Fexible (USDH  Annual report and aedited financial staternents as of 31 Maech 2026 Fa |
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Statement of Operations

wsD
Incodm 1.4.2015-31.3.2026
Infterest on bgued dssobs 200 BEE 96
Irtenest an securities 11 257 03288
1T ir e o Seounbies lending (Maote 14) 138 45095
Ither mooms 539 235240
TOTAL income 12 244 388,00
Expenses
Flat Jop (Maoe 20 -2 124 985 79
Taxe d-ahonnement (Hohe ) 83 FLEOS
Cther commissions and fees (Note 2) -85 654 B4
Irmene=y on cash anid bank overdrate -71 58
TOTAL anpenses -2 294 110.06
Het income (loss) on Imeestments 9 550 277.94
Realized galn (loss) (Note 1)

Feshded gan (oit) on markel-pooed feountes without opbans

107533719

Fpaiped gan {loss) on peld-ewh@ ted seounhes and monsy market instruments

628 0559 82

Boshoed gain (o) on hnancial futunes -E63 31T H9
Ebshod gin (o] o0 Tonsard foregn enchande fonkracts T 484 620485
Beaized gan (o) on foreign exchange -EA5 638 30
TOTAL realized gain (loss) TR DELET
et realized gain (loss) of the finandal year 17 609 335,51
Changes in unrealized appreciation [deprediation) (Note 1)
palhed APEeecsatinn (e e atin On marker-pred Seiuhi Yathhout ophons 4 668 395 12
Linrealmed appeecaiion (depeoecaton) on ,mlcl-halu.ﬂN! socurthies and money market instnamenis 251 56X 0
Unrealimed appenciation {depenciation) on fimanoal Subures XTT A1 8%
Linnealmed appeacation (depaaciatesn) o0 forwaed 'ofeikgn eachange COnacs =201 895 34
TOTAL changes in unrealized appreciation (depreciation) 383751582
Het increase (decreasa) In net assels as a result of operations 11446 855.53
Statement of Changes in Net Assets
UsD
1.4.2025-31.3.2028
et asmrts at the boginning of the finencial year 358 K03 SE0 22
SLbSon PGS 52 119 706 B4
Eiptdonmgtisns 174 542 584 08

Tatal fet subdcnplions {redemptions)

127 T22ETT 24

Diwvadend paid (Hote 4)

S482 772

Bt imcinemie (lors) on ISt e

9 O50 277 04

Tt roalied gy {hods)

7 659061 67

Total changes in unrealaed apprecation (depecianan)

3§37 5592

et ircrewse ddecrmase} in net assets & A result of operatons

21 445835 03

Het assets at the end of the financial year

AT 094 TGE20
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T faotis arp i ielsgfal paet of Mhe finanas] oansments

237/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Development of the outstanding units

1.4.2025-31.3.2026
Class Feacc
Murrber of urits outstanding at the beginining of the Snancial year 1HE 4105590
Murribid o et msued 2 1796390
Murrker of urts redoemed 48955 1810
Number of units cutstanding at the end of the financial year 178 635.3570
Class (EUR hedged) F-ace
Nurriber of urats outstanding at the beginning of the Snancul year 15 S8 L350
Murried of writs miued 2 1000000
irier oF urts redemid -1 5790000
Humber of units outstanding at the end of the financial year 15 439.03%0
Clarss (SGD hedged) F-atc
Murrber of urits outstanding at the beginning of the fmancial year 28 165 0000
Murrber of et siued 313 835.0000
Murrbir of ursts rediembd -11 8200000
Humbar of units cutstanding at the end of the financial year 48 180,0000
Class R Ted
Murriner of urits outstanding at the begnning of the Snanoal year AT 6355790
Murmiber of urits Esoed 31 5000000
Murriif of iwts fedemed -64 121 9220
Numbar of units cutstanding at the end of the financal year 65 4714.6570
Class {CHF hedged) I=&1-acc
Murmiber of urits outstanding at the begrning of the Shancal year AT 209 4440
Murrkbpr of wrets sssed 547 LO00
Rurmber of urets redecmed -E 081 7180
Humber of units outstanding &t the end of the financisl year 39 674.7260
Class (GEP hadged) I-A2-dist
Mumber of ursts outstanding at the begnning of the Snancual year 12 942 T5H)
Murmber ot unis sl 5580840
Bhumber of wnits redocmed A2 TE4 2130
Number of units cutstanding at the end of the financial year 46,6300
Class I-A3-wie
shurnber of wnits owtstanding at the begnning of the fmancial yoar 27 A G000
Murniber ot hitd Edued 5 00050000
mumber of s redoemied S5 0000
humber of units outstanding at the end of the financial year 26 4450000
Claris (EUR hedged) 1-A3-ace
murmbor of wenits outstanding at the begrning of the financial year 56 8289250
thurnber of units issooed A 534 7470
Murriber of s redieemisd -1 TH00Z60
HNumber of units outstanding at the end of the finandal yoar 45 6336460
Class 1-A3-dist
Mumber of s oustanding at the begrning of the fmanoal year 73352 F320
Bmher of wnits issed 12355 7530
Mumber af wnits redeemiod =56 6615640
Number of units eutstanding at the end of the financlal year 300454210
Class (EUR hedged) |-A3-dist
Murriber of whits outstanding af the begnning of the *mancul yoar 11105 BA90
Bumber of (enits ismed EECR k]
Murmber of wnits redoomed eI 7230
Humber of units outstanding ot the end of the financisl year 924.9990
LIBS {Lux) Bond Fund - Asia Fexible (USDY  Annual report and aedited financial staternents as of 31 Maech 2026 13
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Clarsx {GBP hedged) i-A3-dist
Muitof 6 et Sutstanding at the Beganing of he Shanadl phar 673 848 3510
Nurrior of urets s 87 931 6540
Murrber of ursts redeemied -B81 314.5050
Number of units cutstanding at the end of the financial year 86 465.5000
Class I=B-aec
Murmber of urets outstanding at the beginning of the Snancial year TAT 853 W30
Murrhid of ifets s 6307 0000
Murriher of urets redonmnd O TEY B0
Number of units outstanding at the end of the financial year 246 4145830
Class X-as
Murmber of urits outstanding at the beginning of the Snancal year 15309 7170
Murriber of urts s 1 0160000
Miirrder of TS redoemed -1626.9240
Number of units outstanding &t the end of the financial year 14 6587830
Clarss E-1-ate
Mumber of urets gutstanding at the begmining of the Snancial year 23790
umier of writs mased 00000
Murriier of urets redetmed 04500
Numbaer of units outstanding at the end of the finandal year 18850
Clharsx (EUR hedged) K-1-atc
Murriner of urets outstanding ar the hegnning of the fmanoal year 03330
Mumiber of s ssued 00000
IRurriser of urets. redeemed -0 1360
Numbar of units cutstanding at the ard of the financal year 07470
Class K-1-dist
Murriber &f urits outstanding At the begraning of the Snanaal year 2 0580
Murrker of s mased 00000
Rumiser of wrets redeemed -0 BE40
Number of units cutstanding at the and of the financsl year 11940
Class K<B-acc
Murnber 0f urits outstanding at the beginning of the Snancul year 22 2339280
Murriber of ity ssued 00000
Mumizer of urets redeemed 24 433 SIH0
Number of units outstanding at the end of the financial year 0.0000
e (EUR hadgaed) N-acc
Mumiber of urits cubstanding at the beginning of the Snancal year 53 E240
Murnbiy of urits Ml 181 5E50
MEITERer 0F UreTs redee mied <3451 4740
Humber of units outstanding at the end of the financial year 6 DE2.2050
Class P-atx
Murrder of irwts outstanding at the boginning of the faancial year 255 60T I9HD
Nurriber of ursts siued B 8942 8550
Murribir of urwts redoemdd 466 203 5080
Number of units cutstanding at the end of the finandal year 198 3463850
Class {EUR hedged) P-acc
Murmiber of ursts outstanding at the begnining of the fnanoal year 155 945 B190
Number of urets issoed 30 5E3673I0
Murnber of urats redetmed -48 501 620
Numbar of units cutstanding at the end of the financial year 141 004.7300
LIBS {Lux) Bond Fund - Asia Fexible (USDY  Annual report and aedited financial staternents as of 31 Maech 2026 24
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Clarsx [5G0 hedged) P-acc
Muiriof 6 et Sutstanding at the Beganing of the Shanadl pear 2 808 4500
Marinpr of ety s T 59,5550
Murmber of ursts redeemied +139.5540
Number of units cutstanding at the end of the financial year 10 1884650
Class Pdist
Murmber of urwts outstanding at the beginning of the Snancial year 180 7T BTH0
Murrhid of ifels saLed 272730
Murriher of urets redonmnd 3% 05T 7010
Number of units outstanding at the end of the financial year 141 7334510
Class (EUR hadged) P-dist
Murmber of urits outstanding at the beginning of the Snancal year BE 500 BT50
Murriber of wrts s 1 602 1B60
Mirier of Eets redoomd -G 176 A960
Number of units outstanding at the end of the financial year B1 435.5650
Clarss P-mdist
Mumber of urets gutstanding at the begmining of the Snancial year 94 8BS 0550
Mumier of writs maosed 721 6860
Murrisir of urets redotmed -3% 551 BOOO
Numbaer of units cutstanding at the end of the finandial year 65 054.5410
Clarsx {SGD hedged) P-mdist
Murrier of s outstanding ar the hegnning of the fmanoal year 15696 2270
Mumiber of s ssued 9o 53240
IRurriser of wrets redeemed -3 127 3760
Numbar of units cutstanding at the ard of the finandal year 37 567.7850
Class Q-act
Murriber &f urits outstanding At the beginning of the Shanaal year 174 280 4400
Murrker of s mased 31 863 5310
Rumiber of wrts redeemed ~30 334 8600
Number of units cutstanding at the end of the financial year 175 809.7310
Class (EUR hedged) G-acc
Murner of urits outstanding at the beginning of the Snancul year 2T 845 0410
Murriber of ity msued IG00520
Mumber of urets redormed 11897 4830
Humber of units outstanding at the end of the financial year 12 226.5300
Class (EUR hadged) C-dist
Bumber of imnits autstanding at the boginning of the fmancal yoar 1% 107 2520
Burnbir of A isued 127 509 0000
Murmber of wnits redeemed <6 B30 0000
Number of units outstanding at the end of the financial year 136 066.3520
Class (GBP hedged) O-dist
mhummber of s outstanding at the beginning of the ‘mancial year 1 3156770
Wumber of wnits ued 65080
Burribar of s redivenning -1 069.3160
HNumber of units outstanding at the end of the financial year 252.2690
LIBS {Lu) Bond Fund - Asia Fexible (LUSD)  Annual report and aedited financial staternents as of 31 Maech 2026 5
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Class Q-mdist
Murmbir of it Sutstanding af the beganing of the Shandal pear 32 476 000
Marinpr of ety s T137.7200
Murmber of ursts redeemied 5 590 6580
Class U=M-UKdist-mdist
Murnber of urwts outstanding at the beginning of the Snancial year 6170000
Mureiser of et saLed 1710000
Murrior of urets redonmed 00000
Number af units cutstanding at the end of the financial year 782.0000
Annual Distribution’
UBS {Lux) Bond Fund — Asla Flexibbs (USD) Ex-Date Pay-Date Currency Amount par unit
(GED hedged) AS-ded 263025 LE202E Gap EX ]
1-AT-thin 262025 562025 LED 41004
(EUIR Fogiged} |-A 3=t 261025 562025 EUR 410487
(GEF hedgoed) FAZ-dat 262025 562025 GEP #2125
-1 -t 262025 562025 LS B9 ZB8.132%
Prerfit £ 54005 5.6 2005 wen 1 ARET
(EUIR hedged) P-dist 262025 562025 EUR 25570
(ELIR etk C)-hett 2632025 5.6.2025 CLUR AT
(GEF hedgnd) Ot 281025 SEI0E5 GEF 2823
Monthly Distribution’
UBS {Lux) Bond Fund - Asia Flexible [USD) En-Darte Pay-Date Currency Amount per unit
F-rewdest 15.4 2025 184 2025 LD o3a
Parulist 165 2025 20,5 3025 LD 0.31&7
Prmichest 16 6 2028 20063025 LD 03150
P-tewcfest 15.7 2025 18.7.2025 s 03180
Parrucdist 188 2025 20 82925 LFED 0319
P-mrist 15.9.2025 189 0025 LFSD 03220
Perrulist V5102025 2010 205 (£.0] 03k
Pemudist V1025 2011 2025 (L] 03256
Pmricdist 1512 2025 1812 2025 (F354] 0.3242
P-rrcdist 15.1.2026 201 2036 [F50e] 03233
Pemmahist 13.2 2028 182 2008 LFE 03252
Frrddest 16.3 2026 V3.3 2026 KD 03274
(860 hadged) P-mdist Thd 2025 204300 L rla] 02156
(260 hodagedd) Bermdist 15,5 2028 2053025 SGO 02138
(SG0 hedged) P-rmdict 16.6 2025 1962025 SG0 o213
(5G D hedged) P-mdist 15.7 2025 18,7 2035 SLD Q2144
(560 hedged) P-mdist 188 2025 21 B 325 SG0O 02150
(54D hediged ) P-readist 15.9.2025 HE B 0ES ea] 02168
(L40 hedged) Bamdint 15 102028 21102025 s ] o218
(260 hedged) Pomdist VT 2028 20.11.2025 GO 02187
(500 hedged) P-mdist 15,12 2025 1812 2025 SG0 02175
(&G0 hedged) Pamidist 151 2028 2012008 SGo 0266
(3G 0 hedged) P-mdt 13.2 2026 192 3036 GO 02477
(34 0 hediged) P-mdist 163 026 183 e 5G0D D.2150
S et 4
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UBS (Lux) Bond Fund - Asia Flexible (USD) Ex-Duate Pay-Date Currency Amaunt per unit
Q-rmdet 15.4 2025 184 3025 (F. 5] 0.3534
Qemadst 15510025 2050025 (Vi a] 03508
e 1662025 2062025 13 #] 0.3%01
J-mdet 15.7 2025 1872025 LD 03525
(mdiy 188 2025 20 B I0FE s 03540
-mdnd 16,9 2028 18 O b2 [F1a] 03574
Q-mdan VS 102025 20102025 [.04] 0362
Cmdit 1T 2025 200112005 (Fia) 0.3517
Q-mdet 15122025 1812 2025 =D 0.360F
Q-madi 15.1 2026 20,1 3038 LFSD 03594
it 13.2 2026 18 2 2026 LSy 03616
Q-mdar 16.3 2026 15 3. 3006 (¥ a] 03643
[ERCEEL Sl B 15:4 2025 18.4. 3025 LD 47407
Uk LK it it 1652025 20,5 h0FS LD AT BE1E
LU disr-mdisn 16.6 2025 206 20F5 LD 35357
LK dist-rmadist 157 2025 187 MG [Fs] 49,3458
L-K-LKdisr-rrufist 18.8 2025 2% B 20ES (Fs) 421709
UM -Ldisr-mndis 1592025 1B 5 3025 LSOy A0 2750
Lt K gdish - pdast V5102025 20100025 (L 1] 224754
LUK diir-rndisy V7112025 011 2025 LS 16 8965
LU disr-mdisn 15,12 2025 1812 2085 (%] EL-RL
LXKt st 151 2026 201 2008 L0 4085305
LUK -prcfist 13.2 2026 18 2. 2026 Lso 397940
LK st rdist 163 2028 153 30235 (F1a] 35 6503
UES {Lux) Bond Fund - Asia Flexitde (U500 Annual report and aadited financial staternents as of 31 Masch 2026 7
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EUR

Assets

31.3.2026

Irveesbmenids in secumbss, cost

3 048 437 BSE 53

I timends in secunties, unneakeed sppeociation (depreciaticn)

24 304 154 89

Tiotal bSO in Segufitas (Nate 1)

3062 (43 491 90

Cash af hanks, deposts on demand and depost actounts

111 897 49.55°

Becenvabie on secun bes sales (Note 1)

35 014 895 52

Recenabie on subsongioes %30 9E9 68
Intenest recevabile on securibes B1 B0 96912
Utnreslined qain on fowend ‘pesign enchange conbracts (Note 1) 1507 X0l
TOTAL Assets 3 334 194 504.82
Lisbillthes

Uinrealimed loss on Seaps (Mobe 1) =1 04T BA% 62
Bsnk ovndradt -327
Intenes1 paryabie on bank owendraft Q10
Puayable on secunfies punchases (Note 1) -5 20917873
FPayalidi an redemptcns -2 T04 35392
Frosesons for flat dpe {Mote 2 213mEE T

Prowsmons Yor b d'abonrement (Note 3) 233 0E5.TD

Tiotal pCRisions & 363 37 50
TOTAL Liabilities -21324 729,14
Het assats at the end of the financal year 3312 860 77568

= Asat 31 March 2026, cash at banks mcledes amounts which serve a5 collateral far the counterparty Goldman Sachs for an amount of EUR 1 030 000 00 and

# kAorgan for an amount of EUR 740 000,00,
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EUR
Incoame 1.4.2025-31.3.2026
Infterest on bgued dssobs A035029 23
IPtenest on securities 170 S8 BAT 98
Dty 142 054 09
Imterest received on owaps {Note 1 803 1250
et incorne on seountics kending (ate 14) 1 G648 544 30
CITher o 1E27FETRTS
TOTAL income 177 844 17038
Expenzes
Irtenest pesd an swaps {Nate 1) B2 TIT TR
Flat ‘oo (Nate 2} ~23410 69314
Taer d ahhormoment (Hote 3} A3 G0 RS
COither codmmesaong and foes (Note 2) -508 031 48
Intenest on cash andl bank ovendradt 17 60500
TOTAL axpenses -25 427 08A.05
Net income (loss) on investments 152 417 2.3
Realized gain (loss) (Note 1)
Boshod gir (o] 60 markel-prced secumnbes dihout opbons 24 (81 T4 .40
Peabzed gan (oss) on fmancial futines BO0AY B
Foralized gam (o) on forserd foeeign exchange contracts <28 BOg TIE 2T
Fpahpid Gan (ks) o Swaps £ 183 251 42
Eralized gain {loss) on foreign exchange 2157 47098
TOTAL realized gain {loss) -ALD 282 0%
Het realized gain {loss) of the financial year 151 366 799,36
Changes in unrealized appreciation (depreciation) (Note 1)
Linrealiped Apoeecation (lepnacrarson) on marker-priced Seoudimes wathaut op ons <05 157 D44 56
Wnrealized apprecanon (depecaion) on yekd walua ted seounties and money market nstnaments i7 B3 A4
Utnrewhized apprecation {deprociation) an fonward {oreign exchange contracts 936 362 73
Uinrpalized AppRocsanon (depenoiatn) on SWans -1 972 7876
TOTAL changes In unrealized appreciation (deprecation) =57 165 84715
Het increase (decrease) In net assets as a result of operations 54 800 952.21
LBS {Lux) Bond Fund - Eung High Yiedd (ELRY  Annual report and apdited financial statements as of 31 March 2026 95
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Statement of Changes in Net Assets

EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)

Ooooooooooooooooooad

1.4.2025-31.3.2026

Mot asmrds at thir beginreng of the finandial year

2 BED HH3 BB 38

Lobsonplions 1 B2 451 JELIH
Redoregians -1 070 948 638,40
Tatal net subsonphons (redemptons) TR OO3 12649

Divndend paid (Hote 4)

-5 218 151.78

T irs o (Ross) on iastTaeEn TS IS 41T 0823
Tatal rosbded gar {kois) <AB0 @2 o5
Tatal charge in unnedined approcistion {depreoution) AT 165 BAT S
et irsnead (oOrease) in el ASSe0S A5 4 St of OREranons 54 BD0 952 21
et assets at the end of the financlal year 3312 869 77568
Development of the outstanding units

1.4.2025-31.3.2026
Class {USD hedged) F-ace
Murrder of irwis outstanding at the begenining of the fmancal year 26854 500
Murrber 0f urits msued 5 1780000
Rurrier of s redeemied <56 6590000
Humber of units cutstanding at the end of the financial year 175 77,5400
Class FA&T-acc
Murrher of urwts outstanding at the beginning of the fmancial year 2137 214.5500
MNurmber of urets oed 1317 1192250
Murribiy of urEts rediomibd -1 526 134 4070
Humber of units cutstanding at the and of the financial year 1923 199.36580
Class {USD hedged) 1-A1-acc
Murrier of ursts outstanding at the begnning of the Snanoal year 106 606 6580
Murrder of ety ssued 13 539 0410
Murmiber of urats rodenmed T4 TR 1320
Humber of units sutstanding at the end of the finandal year 45 3945670
Class I-AZ-atc
Mumber of urets outstanding 4t the beginning of the Snancal year 155 842 0000
Iurmiser of urets saoed 304 966 0000
Number of urits redeemed 50 143 0000
Humber of units outstanding at the énd of the finandal year 434 6850000
Class AZ-mdist
Mumber of urets outstanding Jt the begnning of the Smancal year 211 370 0000
Rumiber of urets saed O 2000000
Murrier o urets redoomed e
Humber of units outstanding at the end of the financial year 211 370.0000
Clais l-AZ-see

Murmier of urets outstanding at the beginning of the fnancal war

4 ETE BH1 ET40

urriber of wrets siued

5831 991 3850

Murber oF uns redeemid

-& 305 855 6T50

Number of units outstanding at the end of the financial year

B 407 B17.5840

Clarix

|-B-wer

Nureiser of urets outstanding at the begnning of the fnancal ynar

144 347 2670

Murmiber of urets mased 152 354 ER10
eurries o Lrets pedee i -B 13.6380
Humber of units outstanding at the end of the financial year 189 718.5100
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Clarsx {USD hedged) i-B-acc
Muirlsod & et Sutstanding at the Begnning & the Shanasl phar 493 973 7960
Miripr of ety sssed 424 970 S2E0
Murmber of ursts redeemed -224 3T Q000
Humber of units cutstanding ot the end of the financial year 94 573,380
Class kMeatc
Murmber of urets outstanding at the beginning of the Snancial year 412 305 6010
Murrhid of Fets saLd 2700 0010
Murmiher of urets redopmnd 2 1E (S D000
Number of units outstanding at the end of the finanial year 464 279.0020
Class {CHF hadged) X-act
Murmiber of urits outstanding at the beginning of the Snancal year 10T 055 S030
Murribiey of urwts s 14 057 1280
Miirder of TS redoomed & 6344320
Number of units outstanding at the end of the financial year 114 478.5550
Clarss E-1-ate
Murmier of urets gutstanding at the begmining of the Snancial year 0. 5300
umiser of writs maoed 0.0000
Murrisir of urets ridemed 00000
Numbaer of units outstanding at the end of the finandial year 06000
Clarss K-B-mdist
Mumier of s outstanding at the begnning of the Snancal year 148 275 5260
Mumiber of s ssued 00000
IRurriser of urets. redeemaed 00000
Numbar of units cutstanding st the end of the financial year 148 275.5260
Claess h-dist
Murriber of urits outstanding At the begnning of the Snanaal year A5 70X 05090
Murrizer of s maaed 24 885 3110
Rurmiber of wrts redeemed -7 2B5 4800
Numbaer of units outstanding at the end of the financial year 61 390.9200
Class P -mdist
Murnber of urits outstanding at the beginning of the Snancual year I54 658 3920
Rurriber of Uty msued 139 (6 6630
Mumnier of urets redormed A% 054, 1630
Number of units outstanding at the and of the financial year 508 608.2520
Cluss P-ace
MNurmiber of urits oubstanding at the beginning of the Snancal year 1 241 830 E940
Murnbiy of urt miused B16 1270580
Mreer 0F urets redeemied 05 5320, 5890
Number of units outstanding at the end of the financial year 1758 636,7630
Clais [CHF hedged) P-acc
Mumder of imwts outstanding at the boginning of the faancial year 74 258.1070
Nurriber of urats siued 22 875 501G
Murriber of urwts redoemdd -19 297 0120
Number of units cutstanding at the end of the finandal year 76 986.5960
Class {USD hedged) P-sc
Murmber of urets outstanding at the begnining of the fnanoal year 188 884 0510
Number of urets ssoed 2E2Ta 4390
Murmber of urats redemed -5 052.1170
Numbar of units cutstanding at the end of the financial yeas 164 111.0730
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Clarsx P-dist
Ml & et Sutstanding at the Begnning & the Shandadl par I 530652 T750
Muredor of ety ssued TOT 208 650
Murrier of ursts redeemied 229 631 8400
Number of units cutstanding at the end of the financial year 2 D08 270.5040
Class Pemdist
Murmber of urets outstanding at the beginning of the Snancial year BAT 83T TIEO
Murrhid of iFets SaLed G20 096 7640
Murrirer of units rodoemed 125 500 2770
Humber of units outstanding at the end of the financial year 1 362 824.2130
Class (AUD hadgasd) P-mdist
Murmber of urits outstanding at the beginning of the Snancul year G3E T19 6730
Murribiey of urwts siued 96 1704410
Mirrier of ets redoomed 200 304 TH00
Number of units outstanding at the end of the financial year 534 585.3540
Class (CAD hedged) P-mdist
Murmier of urets gutstanding at the begmining of the Snancial year £54 9T 1400
urmier of writs maoed 30 ABS 3000
Mumiber of ures redepmed -12 775 B340
Numbar of units outstanding at the end of the finandial year - XT2 6965650
Clharix (GEF hedged) P-mdist
Murrier of urets outstanding ar the hegnning of the fmanoal year £13 300 B460
Mumiber of urets ssued 39957 &80
Rurrlser of urets. redeemied 53 (74 3580
Humbar of units cutstanding at the and of the finandal year 184 1853870
Class (HKD hedged) P-mdist
Murribes & urits oustanding At the begnning of the Shanaal year 447 TB1 3210
Murrker of urets mased 115 546 5330
Rumiser of wrts redeemed -20& 604, 1240
Number of units outstanding at the end of the financial year 264 634.1300
Class UFY hadged) P-mdist
Murnber of urits outstanding at the beginning of the Snancial ywear 2 AT 02T I5B0
Murminer of urwts ssoed 494 371 ASE0
Mumier of urets redormed B7% 333 T850
Number of units outstanding at the end of the financial year 2 004 0650610
Class (RMB hadged) P-mdist
MNurmber of urits cubstanding at the beginning of the Snancaal year 82433310
Murnbiy of urits miused ¥ 700080
MR 0F Urets redeemied <17 1873000
Number of units outstanding at the end of the financial year 29 9860820
Class (56D hedged) P-mdist
Mumher of irets outstanding at the boginning of the faancial year G20 THT TSA0
Murriber of ursts siued 152 188 5820
Murrier of urwts redoemdd -327 90 8930
Number of units cutstanding at the end of the finandal year 84 0644430
Class {USD hedged) P-mdist

Murmboer of ursts outstanding at the begnining of the fnanoal year

2 210444 3530

MNurmber of urits Esopd

dAT 348 0550

Murmber of urets redetmed

-537 557 3630

Humber of units cutstanding at the and of the financial year

1910 415.0350
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Clarsx Ge-B%-mdist
Ml & et Sutstanding at the Begnning & the Shandadl par G067 3260
Miedpr of ety s 21451730
Murrier of ursts redeemied -1 976.2160
Humber of units cutstanding at the end of the financial year 10 2409430
Class (USD hedged) 0-6%-mdist
Murmber of urets outstanding at the beginning of the Snancial year § Og) B0
Murrhid of iFets SaLed 9855 0000
Murrier of urets redopmnd JHIE G000
Humber of units outstanding at the end of the financial year 11 023.9520
Chass Qe
Murmber of urits outstanding at the beginning of the Snancul year TE4 117 ETE0
Murribiey of urwts siued 62T 361 3960
Mirriner of TS redenmed 217 17,5050
Number of units outstanding at the end of the financial year 1 094 3077670
Class (CHF hedged) Q-ate
Murmier of urets gutstanding at the begmining of the Snancial year 3T 84 TTHO
urmier of writs maoed T 5130000
Mumiber of ures redepmed -5 856.3180
Numbaer of units outstanding at the end of the finandial year 39 521.4600
Class (USD hedged) Q-acc
Murriser of urets cutstanding at the begenning o the fnanoal year 91001 4810
Mumiber of urets ssued 36621 B0
Rurrlser of urets. redeemied <51 656 3770
Numbar of units cutstanding st the and of the financial year £5 966.9560
Class O-dist
Murribes & urits oustanding At the begnning of the Shanaal year 131 697 G980
Murrker of urets mased 21 194 4500
Rumiser of wrts redeemed 28 203 7050
Number of units cutstanding at the and of the financsl year 124 688.4430
Class Qemdist
Murnber of urits outstanding at the beginning of the Snancial ywear A% 032 5090
Murriber of Uty msued 45 863 6270
Mumier of urets redormed -3 397 5850
Number of units outstanding at the end of the financial year 90458.1510
Class (GBP hadged) Q-mdist
MNurmber of urits cubstanding at the beginning of the Snancaal year 1363. 7840
Murnbiy of urits miused 30000
MR 0F Urets redeemied =294 8920
Number of units outstanding at the end of the financial year 10718020
Class (USD hedged) Q-mdist
Mumher of irets outstanding at the boginning of the faancial year 100 282 4160
Murriber of ursts siued 40000
Murrier of urwts redoemdd -28 1 18.4860
Number of units cutstanding at the end of the finandal year 71 163.5300
Class Gl-mec
Murmboer of ursts outstanding at the begnining of the fnanoal year TEO 420
Number of urets issoed 2T AT BEs0
Burmber of it redecmmied -3 008 7160
Humbar of units outstanding at the end of the financial year 25053.9150
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Class {CHF hedged) GL-ace
Muimbif & et Sutstanding at the Begnning & he Shanadl par 936 5150
Miripr of (rets s & 934 8020
Murmber of ursts redeemied d6.2120
Humber of units outstanding at the end of the financial year 3 855,1050
Class (USD hedged) Gl
Murmber of urets outstanding at the beginning of the Snancial year 100 G000
Muirhid of Fets SaLd L0000
Murriher of urets redopmnd 100 G000
Humber of units outstanding at the end of the finandial year 0.0000
Chass Q-dist
Murmber of urits outstanding at the beginning of the Snancul year 7503340
Murniber of urwts s 4 061 5370
Murder of s redooimed -AEL. 3530
Number of units outstanding at the end of the financial year & 349.5%80
Clarss USD hedged) QL-mdist
Mumiber of urets gutstanding at the begmining of the Snancial year 4 160, 2880
umiter of writs maoed 10 1296310
Murrisir o urets redotmed 00000
HNumbar of units outstanding at the end of the finandial year 14 2599650
Clarss (USD hedged) U-X-atc
Mumier of s outstanding at the begnning of the Snancal year 097 0000
Rumiber of s ssoed 1 586 0000
IRurrltser of urets. redepmed -1 922 0000
Numbar of units cutstanding at the and of the financial year 1 7610000
Class U-M-dlist
Murriber of urits ourstanding At the begnning of the Shanaal year 00000
Murrker of urets s 1 555 G000
Rumiser of wrts redeemed 234 0000
Number of units outstanding at the end of the financial year 1 3210000
Class U-X-Ukdist-mdist
Murnber of urits outstanding at the beginning of the Snancial ywear 1 619.0000
Murminer of urets ssoed 2500000
Mumiser of urets redormed 0.0000
Humber of units cutstanding at the end of the finantisl year 1 869.0000
Annual Distribution’
UBES (Lux) Band Fund - Eure High Yeald (EUR) Ex-Dit Pay-Dati Currancy AFGURT paF Unit
'R 262025 SE20ED ELR 4 4455
Fe-dinit 262025 56 20F5 ELR 1200%
(st 4.6 2025 EL- TS EUR 4171
Lt 282025 S 62025 ELR 40237
Monthly Distribution’
UBS (Lux) Bond Fund - Euro High Yield (EUR) Ex-Duntie Pay-Date Currency Amount per unkt
I=A-mrkst 15.4 2025 22.4. 2025 EUR QA937
I=A2=mdist 15,5 2025 20 5. 2025 Eus aam1F
|-A2- et 16.6 2025 1962025 CUR 04957
Spr robe 4
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UBES {Lux) Bond Fund = Euro High Yield (EUR) Ex-Duate Pay-Date Currency Amount per unit
|- 2- it 15.7.2025 1B.7 325 EuR 04973
|=A 2=t 1881025 21 B.1025 EuR 05284
=& 2-mdist 15.9.2025 1B % 2025 Cuk 05278
==t 15, 102025 20 1025 EUR 0.5245
|Ad-rrdist 1711 2025 2011 2025 EL# 0588
I=A2-mudist 15 12 2025 1812 2005 Euf 0 5364
|- 2-mwudist 15. 92026 20,1 2026 EuR 0.52%61
I Bammchist 13.2 4028 18 .2 TG EUR 05182
|- 2~y 16.3 2026 19 3 2006 CuR 05270
K -Bermdest 15.4 2025 42 A 3G EUR DAg53
(& 155 2025 2052025 EU® DAB4E
E-B-rracest 1662025 15 6 3025 LU 04605
EC<B-rmdist 1572025 18.7. 2025 EUR o470l
E-Bamdet 18.8 2025 20 B3RS EL 04598
K-B-mudest 1592025 189 2025 CUR 049594
- Berruciest 15,10 2025 20102025 ELR 05003
-0~ 1711 2025 20011 2025 CU® 05008
K-B-rrackeny 1512 2025 1812 2025 ELR 04587
Bt 15,1 4026 20,1, 3006 EuR 04587
K-B-mdet 13.2.2026 18.2 2006 CuR 050005
KBt 163 2026 193 2036 ELR 04599
P mdrst 1042025 154 2025 EL® 03677
P-6%- st 1252025 15.5 2025 CUR 03658
Pt -madist 106 2025 136 2025 EUS 0 3691
P % -madint 107 2028 157 3025 Eus 03692
P-BrSa-mdiat 1182025 14.B 2025 CUR 03re
PEr=medest 102 2025 1529 3025 ELFR 0.3e31
P -tracist 1010 2025 15102025 ELR 0.3tz
P-6%-meest 1011 2025 13.11 2025 EUR 03noe
Peb-madest 1012 2025 1512 1025 ELFR 030
P- %t 1212026 15,1 3006 Ll 0 FEHE
P-BM=maiat 102 2026 13.2. 2026 EUR 0 3698
Pe&%-mdist 10.3 2038 13 32008 EUR 03687
Perrudist 1542025 22 4 25 ELR 05490
P-rrydest 15.5 2025 20.5 2025 LUR 054654
Permudist 166 2025 15 6. 2025 EUS 05516
P-racdint 15.7.2025 18.7. 3025 CLER 05520
Permadist 18.8 2025 21 8 10235 EUR 05851
Permydist 15,9 2025 18 5 3025 EuR 05851
P-rewdist 1510 2025 20.10.2025 EUR 05856
P-rrydist ¥ 2025 20,11 2025 EUR 05855
Pemuclist V5. 12 2025 18.12. 2025 ELs 05828
P-rracdest 15.9 2026 20.1. 2036 Cu# 05818
Pamclist 1324028 18,2 2026 EUR 05838
P-mracdest 16.3 2026 19 3 2006 CUR 0.5822
(AUD hedged) P-madst 154 2025 220 0F5 ALKD 0623
(AUD hedged) Pamadst 1552025 20,5 30F5 ALD 0B
(AUD hedoad) Pamdet 16.6 2025 1006 2025 ALD 04647
(ALID hodged) Pamdet 1572025 1B.7. 1025 AUD 04853
(LD hedged) P-mdist 188 2025 28 B H)FS ALRD 0.5247
(A0 hedhgd) P-radest 15.9 2025 1892025 AL 05279
(AUD hedged) Pamadit 15,10 2025 20.10.2025 AL 05583
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UBS (Lux) Bond Fund = Euro High Yield (EUR) Ex-Date Pay-Date Currency Amaunt per unit
(ALID ity Pl 17112025 20112025 ALD 0.5280
(AUD hedgod) Pamdist 15,12 2025 1812 2025 ALD 0.5253
(ALID hedged) Pamidist 151 2026 201 2006 AL 0.5247
(AT hedgid) Pt 13.2.2026 18.24 2036 Al 0.5261
(AL hedged) Femdat 163 2028 19 3 2028 ALD 05241
(A0 hedged) P-madist 15.4 2025 2.4 32035 Cab gaiig
(Al hiifgd) P-rist 15.5.2025 20.5.2025 CAD QA7
(€ A0 hedged) Pamdit 16,65 2025 15,6 2028 can 04138
(Al hedged) P-rmdet 15.7 2025 187 2025 Can A4l
(CaD hedged) P-mdist 188 2025 FLE- it e] Cap Qa4
{CAD hedged) P-mdit 15,9 2025 18 5 2025 can 04412
(AL heidged) P-madist 15 10 2025 20 102025 Cah 04418
(EAD hodged) P-medet IT.2025 2011 2025 Cap 0a416
(a0 hedgaed) Pamdist 15.12 2025 1812 2025 can 04344
(D hedged) P-mdist 15.1 2026 2012036 Cap 04385
{2 A0 hedged) Pmdit 13.2.2026 182 2028 Cap 04401
{CAD hedged) P-mdet 16.3 2026 19.3. 2026 CAD 04387
(GEP hedgad) P-mdhsr 154 2025 224 H025 GEP 04B25
(GEF hodgod) P-mdist 1552025 20.5 2025 GEP 04202
(GEP hedgoed) P-mdist 16.6 2025 1906 2025 GEP 0AB50
(GEP heaged) P-midist 157 2025 187 2035 GEF QAGSG
{GEP hedged) F-mdist 188 2025 20 82025 GEP 0.548%
(GEP hedged) P-mdist 15.9 2025 1882025 GEF 0.5474
[GER hedgrd) Pamdist 15 102028 2010 2025 GER 05475
(GEP hidged) Pmidist V7102025 2011 2025 GEp 05477
(P M) Pormicfist 15122025 1812 2025 GEP 0.544%
(GEF hodgod) P-midist 153.1.2046 Q.1 203G GEP 0544l
(GEP hedged) P-mdist 1322026 18 2. 2026 GBP 0.5455
(GER hodged; P-mdist 16.3.2026 19.3 2026 GEF 0.5440
(HKD hedgoed] Pomast 1542025 224 M5 HED LE ]
(HIKD haedgied) Pt 15.5 2025 20.5. 2025 HKD 44787
(HKD hcgad) P-mdist 166.2025 1596 2025 HED 44685
(HED hedged) Pomadist 157 2025 1872028 HKD 4 A8
{(HKD hedged) Pomdist 188 2025 20 B 2025 HKD 42423
(HKD hedged) P-mdst 15.9 2025 1892025 HED 42318
(HKD hedged) Pomdit 1510 2028 2010 2025 HKD 43402
(MDD haedged) Pondine 17012025 2011 2025 HKD 42418
(HKD hedgedd) Pamagksn 15,12 2025 1812 2025 HKD #2151
(HKED hedged) P-mdis 1512026 20.1.2006 MKD 42242
(HED hedged) P-mdst 13.2 2026 0.2 2026 HED 42409
(HED hedged) P-muds 16.3 2026 19,3 2006 HED 42083
(1P hedged) P 15.4 2025 1842025 Iy 28
UFY hadged) P-mdis 15.5 2025 20.5.2025 i) i3
UFY hadged) Pomadist 14562025 196 8045 I e
UFY hedged) P-mdis 15.7.2025 18.7. 2025 I 2B
(IFY hedged) P-madse THE 2025 20 82025 I 26
(1P hedged) P-medist 15.9 2025 1893025 I 28
(1P hedbged) P-rdise 15102025 A0 025 Iy p:: 1
UPFY hacigid) P-mdist V702025 2011 2025 Iy 28
Py hedged) Pomadis 1512 2025 1812 3% Y 8
UFY hedged) P-mdkss 15.1 2026 20.1. 2036 i3 i
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UBES (Lux) Bond Fund = Euro High Yield (EUR) Ex-Date Pay-Date Currency Amaunt per unit
LIPY el ) Pt 1322026 182 M26 e 28
(P Fepcdguand) P-enaisn 16.2 1026 159.3. 2006 g 28
(RMAD. hedged) Pamdist 15.4.2025 224 20F5 CHH 44651
(RMB hedgod: P-madet 15.5.2025 205 3025 CHH AA426
{(RNAE. hedged) Pamadist 8.6 2025 196 225 EMNH & 4T85
(EhAl hedged) Pamadist 16,7 2025 18 ¥ BO2E CMH & 4E33
(RIE Bidged) Pt 1882025 2V 0I5 CHH 40020
(BME hedgod) Pamdist 15,9 3025 12 5 3025 CHH 49037
(EMAD. hedbged) P-rmdit 15,10 2025 P10 2025 CHH 49012
(RMB hedged) P-medist T 112025 2011 2025 CHH 4 4963
(BMB hedged) P-mdist 15,12 2025 1812 2025 ChH 4 BEAT
(RMAE hedged) P-mdit 154 2028 201 2036 Cha 4 BEO5
(RME hodged) P-mdist 132 2026 242 1006 CHH 4 BTS2
(RMA8 hedged) Pamdist 16 % 2026 15 3 X006 ChH A BETG
(300 hedged) P-redist 15.4 2025 21 4 2075 5G0 03920
(3G D hedged) Prmdist 155 2025 2052025 560 03502
(560 hedged) P-mdist 16.6.2025 196 2025 SGD 0.3938
154D hedged) P-rmdm 1572025 1B.7 2025 G0 03043
(560 hedged) P-midist 1884025 FLE Woirad 560D 0.A203
([5G0 hediged) P-mdist 15.9.2025 18 5 305 G0 iR L
(300 hegged) P-mdst 15, 102025 1.1 E0ES ¥l QANET
(5G 0 hedged) P-melist 17112025 20011, 2005 SG0 na1gE
(00 hedgid) P-radey 1512 2025 1812 2025 G0 QA170
(860 hedged) Pamdist 151 2028 2001 2036 ca] gankd
(%G 0 hadged) Bmdist 1322028 18 2 hodk oo 0417
([5G0 hedigd) P-rewdist 16.3 2026 193 2006 G0 0A158
(W50 hexdged) Pomst 1544025 184, 5035 LD QAaF#
(S0 hedged) Prmdat 15.5 2025 20.5. 3035 LSO 0487%
L4500 Ppcigad} P-rmicst 1662025 2062025 LESEY 0.5024
(USD hedgod) Pmdst 15 72025 8.7 3025 LESDy 0.5032
LISD hedged) Pemdat 18.8 2025 20 B WIS LD 05722
(IS0 Feciged ) Pkt 15.9 2025 189 2025 LF5D o574
(W50 bedged) Pemdet 15 10,2025 20 10,2025 [11a] 05720
(U150 hiedged) Prmdet 17112025 2011, 2025 LFEO o5TiE
(LSD Pepchguad} Pt 1512 2025 1812 2025 LSO Q5689
(USD hiedgodt Pendet 151 20286 201 2026 LED 05684
(LISD Fesdged) Pt 132 2026 1B.2. 326 LD 0570F
(IS0 heiged) Pamdst 16 3 1026 19.3. 1026 LFSD 05682
6% midiet 104 2025 15.4. 3025 ELR 04233
J-6%- el 12.52025 1552035 ELR 0A1F
(6% mant 1362025 13600325 ELR QAL5F
-8 % rrudet 107 2028 187 3025 CLs OAX5E
6% 11.8.2025 14 B 3025 Cu# 042386
Qb i 1059 2025 1590025 EUR 0459
Q6% IO 02025 151002025 CUR 04284
Q-6 I 2025 13171025 ELIR 0284
(Jele S mmuathst B0 12 2025 1512 2005 ELIR 04284
-0 1212026 151 H0DE EUR 04261
(3-6%-mdian 1022026 13.2. 2076 EuR DA2TE
C)-6% it 10:3 2026 13 32006 Lug 04265
(LISD haxdgied) -6 %-midist 104 2025 1542025 LD 04950
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UBS (Lux) Bond Fund = Euro High Yield (EUR) Ex-Date Pay-Date Currency Amaunt per unit
(ISD b} Q-6 %-rwdit 1252025 15.5. 2025 (5] 04936
(WSD hpdgod) 06 % midwst 106 2025 1360025 (Vi a] 0.a%53
(S0 hesdged} -6 S-mdiit 107 2025 15 7. 0025 13 #] 05008
(USD Feedged) Q-5 %-midist 182025 1482025 LFsD 0.5052
WS hedged) Q& %-mdist 109 2025 159 325 15s] 0.5030
(LS hedged) Q-6 % mdist 010 2025 15 102005 [F1a] 05470
IS0 P} -5 %-mdest 10T 2025 13.11.2025 LFsD 05070
(USD hedged) 06 %-midist 10123025 15,12, 2025 LD 0.5064
(50 besdigedt -6 %t 121 2026 15.1. 2026 usD 05070
W50 hedgod) §-6 % midist 102 2026 1328038 LFSD 0.5097
WSD hedged} -6 % rmdist 103 2026 13 3. 2006 LSy 0.508%
Q-mdar 1542025 23 4 2035 LUk 0A245
Q-madin 1552025 20.5 2025 EUR 04227
Crmdit 166 2025 15060025 EL 04165
Q-mider 15.7 2025 1872025 CUR 04274
Q-mast 1882025 VB 2D ELR 04540
-madat 15.9.2025 1B 2025 ELR 0.4534
- 15102025 2010 2025 ELWR 04540
Q-madist 17102025 20.11.1025 EUR 0.4%a1
Q- V5,12 2025 1812 2025 ELR 04520
G-made 15.1.2026 201 206 EUR QA5317
C-mdnt 13.2 2026 182 2008 EUR 0453%
-madar 16.3 2026 193 2036 ELR 04524
(GEP hedged) Grmadist 1hd 2025 424 5025 GER 05424
(GEP hidged) Qemdist 16,5 2028 20,5 20F5 Gap 0,544
(GEP heddind) Q-mdit 16.6 2025 19 63025 GEP 0.5457
(GBF hodgod) Qemudist 15.7.28025% 18,7805 GEF 0.5467
(GEP hedged) et 188 2025 21 B 325 GEP 06137
(G EP heaiged) C-medet 15.9.2025 HE B S GEF QBIGE
[GEP hedgedy Q-madet V510 2025 01002025 GEP OETE
(GEP hedged) Qe-mdist VF1 2025 20111005 GEp 06177
Q6 hegged) Q-medir 15,12 2025 1812 2025 GEF EAE
(GEP hedgod) Q-mdit 15,1 2028 20,1.2028 GEP 08144
(GEF hedged) Crmdist 13,2 2026 182 236 GEP 06164
(E3EP Mgy C-medesr 16.3 2026 19.3 3036 GEP 06147
(U5D hiedgod) C-rdist 15.4 20286 1842025 (£1a] 05580
(IS0 kesdged | Q-rodise 15.5.2025 20 532035 LD 05560
(IS0 hechged ) Q-rmadist 1656 1025 206 2025 LFS0 05618
IS0 hedged) Qr-rndist 15,7 2025 1B 3025 (e 05630
15D hedged} Q-rodist 18.8 2025 2B 205 s QBA06
(W50 hedgod) Q-midist 1592025 FE 3 0I5 LESQy Q6338
(18D hesdged) C-rodist V5. 102025 B0 1002025 LD O BA0E
LSO Pt ) C-rodisr ¥T.11.2025 20.11.2025 LD QB0
(WED hedged) O midist 15,12 2025 18122005 ) Qe3s
W50 hedged) Q-rodist 15.1.2026 20.1. 2026 =D 06377
(W50 hedged) Q-rdist 1323026 [1-Fr i LIS QB0
s bedged) Gmadist 163 2026 19,3 20hE LEs0 a2 =1
18D hesdged ) OL-madit 15.4 2025 184 3025 LD 05584
(S0 Papdgaecd) CiL=rmachest 15.5 2025 205 2025 LD 0.5963
(S0 hedged} QL=midist 16,6 2025 2062025 [11te] 0B02E
IS0 kg QL-scdest 15.7 2025 18.7.2025 D 06041
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UBS (Lux) Bond Fund = Euro High Yield (EUR) Ex-Date Pay-Date Currency Amount per unit
(IS0 Pt} oL - rachest 1882025 2082025 (V) 068
(WSD b CR-mdest 15.9 2025 ({5 i (£ 1a] 0BEEE
(LIS hesdged QL-mmadist 15102025 B 2025 S0 06ETS
(IS0 Fchgd GL-rscdest VTL2025 011 3025 WD 0.6581
(U0 hedged) GL-mdist 1512 2028 18,12 2025 [T 0850
(S hedged} QL-madwt 151 2026 201 2026 1] 0 BE4G
(IS0 Peschipind} CHL-irecdest 13.2.2026 182 2026 LEsD 06876
(USD bt QL=mdest 16.3 3028 19 3. 2006 LD 0EEsS
L-K-Ukdise-radise 15.4 2025 22 4 K25 CUR 54 9475
La-p LK st -rmdust 155 2025 205 205 EUR A3 005
Lb¥-UKdist-rndist 1662025 19 62025 EUR 46 6757
Ub-x-UK st -rnfuse 15.7.2025 18. 7. 2025 CUR AT ITRD
LXKt st 18.8.2025 FA R ] EUR 505711
Lk dist-mdist 1592025 1859 2025 ELR 4% NBES
WXL dst-rndisr 15 102025 010 2025 ELIR 51 7276
LI Kefistormdist 1711 2025 20.11,2025 EUR 535145
L--Uefist-rmdise 1512 2025 18.12.2025 ELR 71916
U-x-UKhst-rmduse 151 2026 2001 D06 EUR 58 5156
LI dist st 13.2 2026 182 206 EUR A7 1408
LR disr-madist 16.3 2026 193 2006 CUR 412173
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Statement of Net Assets

CHF
Assets 3132028
IFrei=bimaerits by g s, font 180 447 251 .54
IPRSEmaan s i secunies, undedlaed apprenanon (deprociaton) -37 522 50077
Total investmenits in secunbes (Moie 1) 152 524 T40.77
Cxgh an barks, depouts on demand and depast aciounts 10474 740.92"
Qthor kqusd assets (WMargirt £ 381 13661
Eocenable an secun bed cales (Hote ) B04 90T 20
R ervaliie o subdangosi 1153
Irdenest Fecenvanle on spouEines 1 E02 564 .40
Irtenest recimvabile on Boud slicts 141 64
Qiher assets 391366
Unrealized gain on financial futues (Mot 1) TREEOB
Unrealized gain on Swags (Nate 1) G40 20T 15
TOTAL Assets 168 T65 243,02
Liakdlithes
Uinrealized loss on forward foregneexchange confracts MNote 1) T B0 26
Bk criercradt -4 O3R 82T 58
Fayable on seoonties punchases (Mobe 1) =357 46T 04
Fayabe on redomptions -5( BED 8D
Primpsacarss "or flat ‘e (MNote 20 A7 937.10
Prosdsacins Sor e d abomrement {Nobe 3) 13 754 46
Tatal provisions 111 731 88
TOTAL Liabilities -6 109 B06.33
Het assets ot the end of the finandal year 162 555 436.69
* &g an 31 March 2026, cash at banks includes amounts which sene a5 collateral for the counterparty IP Mosigan fof an amount of CHF 34 58640
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Statement of Operations

CHF
Incoame 1.4.2025-31.3.2026
Infterest on bhogued dssobs H3 SEF AT
Irtenest an securities S 443 0167T
Daadends 2 BOE 84
Irerest recoived on swaps (hote 1) 7B 309 HS
et incorne on secuntics kending (Mate 14) 40 BEd 0
LT O 8eITT. 19
TOTAL income 13 471 325.70
Expenzes
Irtenest pasd an swaps {Nate 1) -7 BEE 010 48
Flat fop (Natp 20 -1 154 484 77
Taer d abormoment (Note 2} 55 500 78
COither conmrmesaong and foes (Note 2) ~&0 751 06
Irenest on cash and bank cverdradt A48 12964
TOTAL expenses -3 451 366.70
Net income (loss) on investments 4 009 363,00
Realized gain (loss) (Note 1)
Bbshod gin (o] 60 market-prced deumnbes sihout opbons -6 (78 666 25
Peaized gan (oss) on fmancial futunes ~3F 0305t
Foralized gam () on forwerd foresgn exchange contracts LRIEERD 12
Fpahpid gan (hs) o Swaps #E 58318
Eralized gain {loss) on foreign exchange =2 291 13683
TOTAL realized gain (lass) -2 581 570.29
et realized gain (Joss) of the finandal year 1428 39271

Changes in unrealized appreciation (depredation) (Nots 1)

Linnealned appeecation (depaacratasn) o0 markel-prced togudimes wathous of hons

-4 G69 50805

Wnrealiped apprecanon (depercaion) on yekd vwalua ted seounties and money mazket nstnuments 517450
Unreshized apprecation {depreciation) an TBA Matgege Dacked Securities a4 51767
Uinrpalized appeocanon {depeaatn) on fimanoal funines 17165683
Linrealped appeecation (depeeciaton) on fonsasd {eepign eschange confracts =1 344 0E5 25
Uinrealined apperacsifion (depancatan) on swaps 226 A1ETE
TOTAL changes in unrealized appreciation (depreciation) <5013 987.08
Het increase (decrease) in met assets a3 a result of operations -4 585 594.37
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Statement of Changes in Net Assets

CHF
1.4.2025-31.3.2026
Mot asmrds at thir beginning of the finandial year 139 Ta2 BA1 8%
Lobsonplions 40 TOE 155 10
Redergiung -20 647 631 18
Tartal met suibsonphons (redemptons) 48 DRl SR
DCirndend paid (Note 4) -682 1241
Pt i Thorss) on dwastreen s A 009 963.00
Tatal roadaed gair {hois) -2 581 5M.29
Tatal change= in unnedined approcistion {depreoution] -5 0130987 .08
TRET irsnead (roOrease) i Ml A0S A5 4 ST OF OREranons -4 585 50 37
et assets at the end of the financlal year 1B 555 436.69
Development of the outstanding units
1.8, 3025-313.2006
Class (EUR hedged) -X-atc
Mumiber of urits outstanding at the beginning of the Snancial year 197 423 7750
urribis of et s 46 389 0A50
Mumboer o s redeemed < 2AT OO0
Humber of units outstanding at the end of the financisl year 632 565.8700
Charss Pt
Murmber of urets outstanding at the boginning of the Snancial year 258511710
Murmibed & it Miued I ITIO
Murrier of urets redeemed -# &6 5430
Humbor of units cutstanding at the ond of the financisl yoar 22 839.0250
Claris (CAD hedged) P-act
Murrter of irwis outstanding at the bognning of the francal year 256 608 3820
Mrier 0f urets B 1 3105040
Murmiber of urits edeemd -36 850 5170
Humber of units cutstanding at the end of the financial year 21 D68, 7450
Class {EUR hedged) P-acc
Rurrer oF urets outsTanding ar e Beginning of the Snancial year 18E 731, 7550
Murrber of urits maaed 14 459 240
Murnber of urits redecmesd 02 950 660
Humber of units outstanding at the end of the financial year 150 240.9130
Class {GEP hadged) P-acc
Murrier of wrets outstanding 4t the begmining of the Snancal year M %8710
Rurelser of it issued A5H 3330
Numiber of urits redermed 8244 3110
Humbser of units outstanding &t the end of the financial year 62 2826930
Class (USD hadged) P-ac:
Mumnber of urets outstanding at the begnning of the Snancal year 4B 180 5060
Rurmiser o urets maoed a76.9020
Number of urets redeemed 320720290
Humbeér of units outstanding at the end of the financdal year 216 985 5650
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Clasx P-dist
Muiriid & weets Sutstanding at the Beganing 6 he Shancal phar 273 651 5500
Marinpr of 1wty s BEZ D110
Murmber of ursts redeemied - S8 5960
Humber of units cutstanding ot the end of the financal year 19 604.9740
Clats [CAD hedged) P-dist
Murmber of urets outstanding at the beginning of the Snancial year B4 849 TR0
Murrhid of ifets Saued 2127 B340
Murmiher of urets redopmnd 19315 8130
Humber of units outstanding at the end of the financial year 67 6614090
Class (EUR hadged) P-dist
Murmber of urits outstanding at the beginning of the Snancal year A5 04 E240
Murniber of urts s 1 666 D510
Miirrer of uets redoomed -F 2798100
Number of units outstanding &t the end of the financial year 43 401.1750
Clarss (GEP hedged) P-dist
Mumber of urets gutstanding at the begmining of the Snancial year 34 878.5660
umier of writs mased 2503250
Murriser of urets fedeemed -B 305 000
Humbaer of units outstanding at the end of the finandial year 26 B23.8950
Clats {USD hedged) P-dist
Murrier of urets outstanding ar the heginning of the fmanoal year 31 4502990
Mumiber of s ssued 802 5710
IRurriser of urets. redeemied -5 906.9960
Humbar of units cutstanding at the and of the finandal year 26 346.2140
Class {EUR hadged] P-2%-qdist
Murriber of urits outstanding At the begoning of the Snanaal year 2 699 2500
Murrker of urets mased 00000
Rumiber of wrets redeemed -AT1 5870
Humber of units cutstanding at the and of the financsl year 1827.6820
Class Q-ace
Murrber of urits outstanding at the beginning of the Snancul year S 3380910
Murminer of urwts ssuoed Q0000
Mumnier of urets redormed 0000
Number of units outstanding at the end of the financial year 53381910
Class {CAD hedged) Q-scc
Mumber of urits oubstanding at the beginning of the Snancual year 1T a5r 1250
Murnbiy of urits maused 100000
Mmner 0F Urets redee med 472 0000
Humber of units outstanding at the end of the financial year 16 5595,1350
Class (EUR hedged) G-acc
Mumder of irwts outstangding at the boginning of the faancial year 209, 1600
Nurriber of urats siued 40000
Murriber of urwts redoemdd -50.4970
Number of units cutstanding at the end of the finandal year 249.6630
Class (GBP hedged) Q-ace
Murmiber of urets outstanding at the begnining of the fnanoal year 2 BO7 1580
Murrier of urets suoaed 96h. 7230
Rurmber of urats redeemed -272.0E50
Humbar of units cutstanding at the end of the financial year 3 5018260
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Class [USD hedged) G-acc
Muirid & et cutstanding at the Beganing & he Shanasl phar 25305 1340
Mhripr of (et s TER 7870
Murmiber of ursts redeemied -1 6250270
Humber of units outstanding at the end of the financial year 24 5305940
Clats Q-dlist
Murmber of urets outstanding at the beginning of the Snancial year 18 Qa0 B220
Muirhid of Fets SaLd 1 2030000
Murmiber of units rodeemed 1256 0000
Humber of units outstanding at the end of the financal year 19 0546320
Class (CAD hedged) Q-dist
Murmber of urits outstanding at the beginning of the Snancul year X9T8.6130
Murribiy of urwts s 0000
Mirier of rets redooimed -143 BOSO
Number of units outstanding &t the end of the financial year 2 B34, 8080
Clarss (GEP hedged) Q-dist
Mumber of urets gutstanding at the begmining of the Snancial year 1 7H3 6550
umier of wrts moed B0.0000
Murrisier of urets fedtmed -238 BS540
Numbar of units outstanding at the end of the finandal year 1 6042050
Class {USE hedged) O-dist
Murrier of urets outstanding ar the hegnning of the fmanoal year I 7541760
Mumiber of urets ssoed 00000
IRurrlser of urets. redeemaed -705.2530
Humbar of units cutstanding at the end of the financial year 2 048.0230
Annual Distribution’

UES [Lux) Bond Fund = Global Aexible Ex:Darte Pay-Date Currency Amount per unit
P-dist 2.6.2025 562025 CHF 102624
(RO e Pt 262025 5.6.2025 Can 25710
(EUR hdged) Palist 262025 562025 ELR 24822
(GEP hidgod) P-cleit 262025 562025 GEP 23024
(LISD hadged) Podlst 282025 562085 LES0 & 3864
st 262025 562025 CHF 1B02T
(CaD hedgid) O-dist 2.6.2025 561025 Cal 306
(GEP hedged) CQ-dist 262025 26 2020 GEP 27943
(LS bedged) Crdest 282025 SB OZE 17 2R
Quarterly Distribution’

UBES (Lux) Bond Fund - Global Flexible Ex-Dute Pay-Date Currency Amourt par unit
IEUR hedged) P2 S -gikst 134 2025 154, 2025 EUR Qa2
(EUR hedged) P-2% gk 107 2025 157 2025 EUR 04333
(EUR g P-2 % -2jckst 10.10.2025 1510025 EUR QA361
(EUR hedged ) P2 % -qokit 12.1.2026 151 2026 EUR 0423%

Ser rate 4
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment funds under the going concern basis of accounting in
Lusembourg.

The significant accounting policies are summansed as follows:

a) Calculation of the net asset value

The ret asset value and the issue, redemption and conversion
price per unit of each subfund or unit class are expressed in
the currency of account of the respective subfund or unit class,
and are calculated each business day by dividing the overall
net assets of the subfund attributable to each unit class by

the number of wnits ssued in this unit class of the subfund.
Howeever, the net asset value of a unit may also be calculated
on days where no units are ssued of recdeemed, as described
in the following section. In this case, the net asset value may
be published, but it may only be used for the purpose of calcu-
lating performance, statstics or fees, Under no drcumstances
should it be uzed as a basis for subscription and redemption
orders,

A "business day" is a normal bank business day in Luxem-
bourg (i.e. a day when the banks are open during normal
business hours), except for 24 and 31 December, indidual,
non-statutory days of restin Luxembourg and days on which
stock exchanges in the main countries in which the respec-
tive subfund invests are closed, or on which 50% or more
of the investments of the subfund cannot be adequately val-
ued. "MNon-statutory days of rest” are days an which banks
and financial institutions are closed,

The percentage of the net asset value attributable to each
unit class of a subfund charges each time units are iIssued of
redeemed. It is determined by the ratio of issued units in each
unit class in felation o the total number of subfund wnits
issued, taking inte account the fees charged to that urit class

Due to fees and charges as well as the buy-sell spreads for the
underlying investments, the actual costs of buying and selling
assets and imvestments for a subfund may differ from the last
available price or, if applicatle, the net asset value used to cal-
culate the net assetl value per unit. These Costs have a negative
impact on the value of a subfurd and are termed “dilubion”,
To reduce the effects of dilution, the Board of Derectors may at
its owin discretion make a diution adjustment to the net asset
wvalue per unit (swing pricing),

Urits are issued and redeemed based on a gingle price: the net
asset value per unit, To reduce the effects of dilution, the net
asset value per wnit & nevertheless adjusted on valuation days
a% desernbed below: thas takes place irrespective of whather
the subfund is in 2 net subscription or net redemption position
on the relevant valuaton day. I no trading is 1aking place in

& subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of
Directors has discretion to decde under which circumstances
such a dilution adjustment should be made. The requirement

UES {Lux) Bond Fund - Annual repart and awdited financial staternents as of 31 March 2026

to carry out a dilution adjustment generally depends on the
scale of subseriptions or redemptions of units in the relevant
subfund, The Board of Directors may apply & diluton adjust-
ment if, in its wew, the exsting unatholders n the case of
subscriptions) or remaining unithoiders (in the case of redemp-
tionsh could otherwise be put at a disadvantage. The diluton
adjustment may take place if:

{a) a subfund records a steady fall (Le. a net outflow due 1o
redemptions);

{b} a subfund records a considerable volume of et subscrip-
tions relative to %S size;

{c) a subfund shows a net subscription or net redemption posi-
tion on-a partcular valuateon day; or

{d} i all other cases in which the Board of Directors believes
& dilution adjustment is necessary in the interests of the
urntholders.

When a valuation adjustment 5 made, a value & added to

or deducted from the net asset value per unit depending on
whether the subfund 15 in a net subschiption or net redemg-
tion pasition; the extent of the valuation adpustrment shall, i
the opinion of the Board of Directors, adeguately cover the
fees and charges as well as the buy-sell speeads. In particular,
the net asset value of the respective subfurd will be adjusted
{upwards or downwards) by an amount that (i) reflects the
estimated tax expenses, (i) the trading costs that may be
incurred by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may shaw different fee structures on
thie buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustments shall be
limited 1o & mammum of 2% of the relevant apphicable net
asset value per unit. Under exceptional arcumstances {e.g.
high market volatility andfor illiguidity, extraordinary market
conditions, market disruptions e1c.), the Board of Direc-

tors may decide to apply temporanly a dilution adjustment
of more than 2% of the relevant applicable net asset value
per unit in relation to each subfund andfor valuation date,
provided that the Board of Directors is able to justify that this
is representative of prevailing market conditions and is in the
unitholders' best interest. This dilution adjustrent shall be
calculated according to the pracedure specified by the Board
of Directors. Unitholders shall be informed through the nor-
mal channels whenever temporary measuses are introduced
and once the temporary measures have ended.

The net asset value of each class of the subfund is calculated
separately. However, dilution adjustments affect the net asset
value of each class to the same degree in percentage terms.

For all subfunds the Swang Pracing methodology 15 apphed.

If these wers Swing Prong adjustments 1o the net astet value
&t the end of the financial year, this can be seen from the
threa-year companison of the net asset value information of
the subfunds. The igsue and redemption price per unit repres
sents the adjusted net asset value.

This adgustment i in favour of the subfund and mentioned in the
staternent of operations as “Other income".

136
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b) Valuation principles

— Liguid assets (whether in the farm of cash and bank
deposits, bills of exchange, chegues, promissory notes,
expence advances, cash dividends and declared or accrued
interest still receivable) are valued at face value, unless this
value is uniikely to be fully paid or receved, in which case
their value 1s determined by deducting an amount deemed
appropriate to arrive at their real value.

= Securities, dervatives and other assets isted on a stock
exchange are valued at the most recent market prices avail-
able. If these securities, derivatives o other assets are listed
on several stack exchanges, the most recently available prce
on the stock exchange that represents the major market for
this asset shall apply.

In the case of securities, derivatives and other asgets nat
commonly traded on a stock exchange and for which a
secondary markel amiong secufities traders exists with pric-
ing in line with the market, the Management Company may
value these securities, derivatives and other investmenis
based on these prices, Securities, derivatives and other
investments not listed on a stock exchange, but traded on
another requlated market that operates reqularly and is
recagnised and open to the public, are valued at the maost
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another requlated market, and for
which no appropnate pnce can be obtained, are valued by
the Management Campany according to other principles
chosen by it in good faith on the basis of probable market
prices.

- Derivatives not listed on a stock exchange (OTC derivatives)
are valued on the bass of independent pricing sources,

If cnly one independent pricing source is available for a
dervative, the plausibility of the valuation obizned wall be
verified using calculaton models that are recogresed by the
Management Company on the market value of that derva-
tive's underlying.

— LUnits of other undertakings for collective investment in
transferable securities (CITS) andfor undertakings for col-
lective mvestment (UCIs) are valued at thedr last known asset
value.

= Money market instruments not traded on a stock exchange
o an another requlated market open to the public wall be
valued on the basis of the relevant curves. Curve-based
valuations are caloulated from interest rates and credit
spreads. The following principles are applied in this process:
The interest rate nearest the residual matunty s interpolated
for each money market instrument. Thus caloulated, the
interest rate is converted into @ market prce by adding
a credit spread that reflects the creditworthiness of the
underlyirg borrower. This credit spread is adjusted if there is
a significant change in the bormower's credit rating.

= Securities, money market instruments, derivatives and other
aszets denominated in a currency other than the relevant
subfund’s curency of account, and not hedged by for-
eign exchange transactions, are valued using the average
exchange rate thetween the bad and ask prices) known in
Lusembaourg or, if none is available, using the rate on the
most representative market for that currendy,

= Term and fiduciary deposits are valued 2t their nominal
value plus accumulated interest.

UBS {Lux) Bond Fund - Annual repart and awdited financal staternents as of 31 March 2026

EDINETOOOO
O0O0000000000000000000000000O(E14900)
Oooooooooooobooooooad

= The value of swaps is calculated by an external serice
prowder and a second independent valuation & provided
by another external service provider, Such caloulations
are based on the not present value of all cash flows (both
inflows and outflows), In some specific cases, internal
calculations (based on models and market data made
available by Bloomberg) andfor broker statement valuations
may be used, The valustion method depends an the security
in gquestion and is chosen pursuant 1o the applicable UBS
valuation policy,

The Management Company is authansed to apply other gen-
erally recognised and verifizhle valuation criteria in good faith
o arrive at an appropriate valuation of the ret assets if, due
to extraordinary arcumstances, a valuation in actordance with
the foregoing provisions proves unfeasible or inaccurate,

In extraordinary arcumstances, additional valuations may be
made throughaut the day. Sech new valuations shall apply for
subseguent issues and redemptions of units,

) Valuation of forward foreign exchange contracts
The unrealized gain (loss) on outstanding fonward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

d} Valuation of financial futures contracts

Financal futures contracts ane valued based on the latest
available published price applicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are calcubated in accordance with the
FIFO method, i.e. the first contracts aoguired are regarded as
the fiest o be sold.

e) Net realized profit (loss) on the sales of securities
The realized profits or Iosses on the sales of securities are cal-
culated on the basis of the average cost of the securities sold

f) Conversion of foreign currencies

Bark accounts, other net agzets and the valuation of the invest-
ments in securities held denominated in cumencies other than
the reference currency of the different subfunds are converted
&t the mid closing spot rates on the valuation date, Income and
expenses denominated in currencies other than the reference
currency of the different subfunds are converted at the mid
closing spot rates prevailing on the payment date, Gain or loss
on foreign exchange is included in the statement of operations.

The cost of secunbes denominated in currencies other than the
reference currency of the different subfunds is corverted at the
rmid closing spot rate on the day of acquisition,

g} Accounting of securities’ portfolio transactions
The securities” portfolio transactions are accounted for on the
bank business day following the transaction day.

h) Swaps

The Fund may enter into interest rate swap contracts, forward
fate agreEments on intenest rates swaptions and credit default
swaps, if they are executed with first-class financial mstituteans
that specialize in transactions of this kind,
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Charges in unrealized profits and losses are reflected in the
statement of operations under *LUinrealized appreciation
(depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out of
maiured are recosded as “Realized gain floss) on swaps”
in the staterment of operations,
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Note 2 - Flat fee

The Fund pays & madimum monthly flat fee for each of the
subfunds and writ classes, calculated on the average net asset
value of the subfund 3s shown in the tables helow:

LBS {Lux) Bond Fund — Asia Flexible (LSD)

i) Combined financial statements M
The combined financial statements are expressed in EUR, flat fos pua.
The various items of the combened statement of net aseets, for unit classes
the combaned statement of operations and the combined Maximum wiith “hadged”
statement of changes in net assets at 31 March 2026 of the flat foe n their name
investment company are egual to the sum of the correspond. ‘_J":“"“ﬁ wath ; )
ing items in the financial staterments of each subfund con- £ K A AT 1R 1
Il Uik clasisg wath
verted imo EUR at the followang exchange rates. eitionisrieniol i B Feae,
The following exchange fates were used for the COMVERSION e 15 o s nane A, Erore)
the combaned financal statements as of 31 March 2026:
Linit chasses with
“K-B" in ther name 29.115% 3.115%
Exchange rates it chasses with
EUR 1 = AUD 1532289 KX i Eheir nanm 0.000% 0000
EUR 1 = CHF 0025850 Linat chasses wath
EUR 1 = W50 11532200 “F7 in thair namy O.480% B30
Linit claaes wath
i) "Mortgage-backed securities™ 247 n thele naene 8.7 Qa0
The Fund, in accordance with its investment policies, may bl ey ey
invest in mortgage-backed securities, A morlgage-Dacked oL "“"'"“:“'“ i IHERE
security is @ participation in a poo! of residential martgages Lt chancrcs ]
which is consolidated into the form of securities. The principal u': : = wﬁ;:’"” L ek
ChIssrs
and interest payments on the undedying mortgages are passed " TR TR e oy
through to the holders of the mortgage-backed security of PPy
which the prin_cipi:e reduces the cost basis of the security. The AT i thal Rame 6. 480% S50
paymernt of principal and interest may be guarantged by quasi- T
governmental agencies of the Uinited Statgs. A gain or loss is “1:A4" i) thel name 0.480% 510
ca!cu!a:ed on ean:_h paydoawn agsona_ted with each payment of Vit et i
principal. This gain or loss has been induded in Net realized =18~ in ther name 0.115% a115%
gain of loss on sales of securities in the statement of opera- Uit catses with
tions. In addition, prepayments of the underhing mortgages X" in heir name 0.000% 0,000
miay shoren the life of the security, thereby affecting the Uit classes with
Fund's expected yield. =L X" i thaer muame 0.000% H00%
For “Mortgage-backed securities”, if the factor to be applied LIBS5 {Lux) Bond Fund — AUD
to the nominal of the security is greater than one at the valua-
tion date, then the nominal shown in the financial statements Maximum
is adjusted ta reflect this factor. In the other cases the nominal mmﬂ-u
f faf. clasvas
shown reflects the effect of a factor equal to one. s
flot fee in their name
k) Receivable on securities sales, it oot it
Payable on securities purchases “F" in thewr name 0.5900%' Q550
The position "Receivable on securities sales™ can also include Uit clasees wth
recevables from foreign curency fransactons. The position "W~ in their name 1,000% 1.050%
"Payable on securities purchases™ can alss include payables Uit chasses with
from foreign currency transactions. “K-1" in thes name 0.550% 0.580%
Lindt classos wath
Recewables and payables from fareign exchange fransactons "K-E" in thew name 0.065% 3 055%
are netted Unit clasaes with
S in thadr ndme 0.000% 0.000%
1} Income recognition Unit classes with .
Dividends, net of withholding taxas, are reconnized 36 income Ll e Lt L
on “ex-diwidend” date. Interest income is acorued on a daily " Max. 0.900% /L4 0.810%
bsie P Max 1.000% /Y 0900%
; Tax, 0340% /0% 0 310%
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Maximum  UBS {Lux) Bond Fund - Convert Europe (ELIR)
flat fee poa,
for unit classes
Maximum with “hadged”
flat fue i their name flat fee pa.
Unit clamses with TREm!
g T ; Maximum with “hedged™
" in their name 0, 5004 0 550% flat fen In thek
Linit elassm with
Linit classes wath
(A" m thew name 0. 500% 0 550% “P* iy Their Rame 1 B00% 1 B50%
it classes wath Unit classes wh
A1 7 I il AR DAR®  -K-17 in ther name 1.020% 1.050%
I:'Imr:l'““ Wit o Unit chasses with
FAd™ inther nane 0400% DA% k" in thor name 0.065% 0.065%
Linit clagies with
Lt chasses wath
AR i thisr rudne 0.340% 0370% " it KRS nare 0.000% 0-000%
Lingt classes wath 1
; i , . It classos wath
EA8A" in thes pame 0.340% 0370% “F in thedr namp 0 A00% GAZN
Unit classes with
e . . Unit el with
LB~ in their namn 0065 % 0.065% 0" in their Rarme 3, 500% o 350%
Linit classes warh
ap s Uit classes wath
X" in thasr niame 0000% 0.000% “GL" & their name 0.900% 0.950%
I:JI'I-ITE‘HS'H"S with . . Unit chasses with
U=X" in thair name 0000% 0.000% “La1" in thek name 0.500% 0.530%
* bl 0 500% JEY 0 ASDS Uit ¢l ameet wath
“1-42" i their name 0. 460% G490%
LIBS {Lux} Bond Fund — CHF Flexible Unit classes with
“-A3T e ame 0400 A3
Linit olasses wsh
m “l-A4” in thew name 0.400% GA30%
for unit classes Uit elasam weth
Maximum with “hedged” “+8" in ther name 0.085% .0h5%
flat fon In thelr name i classes wah
Linit classes vath “I-ET o eher nams 0.000% O 000%
P im thesr narme 0 790% 0840% Unit ¢lasens wish
Linit classes with ==X i ther name 0.000% 0000%
“K-17 in thewr name QAT 0.500%
Uinit classes with UBS |:|.Ul} Bond Fund — EUR Flexble
"K-B" in their narme 0.065% 0065%
Unnt clasess with Maximum
"% in thest nams 0 000%: 0000 flat foe pa.
I classes wath for unilt classes
£ in thiir name 0.240% 0.270% Masimurm wiith “hedged™
Uit izt with flat fee in their name
*{~ in their name OAED% 05I0% Unit classes wth
Uit elisget with 7P in thew naine 9. %K 9 9500%
L™ m thest fame CLABD % O510% Uit €latarg wah
Wit clagses with “K-1° in ther name 0.550% 0 580%
“RATT I I Rarne D 370% 0AN) % Linif Chasses wath
Lt Elagsirs with “K-8" in thiw name 0.065% H0E5%
"RA2" in thedr name 0 300% 0400% Lindt classes with
Lt clites wath T in thair namg 0.000% 0-000%
“RART i ther rume O 240% 0270% Linit el wath
Lot classes wAth “F* in their name 0. 32E0% 0.3T0%
"EAAT in thair name 0.240% 0.270% Uit classes wah
Uvst cliores vaith =™ in thist neme 0.500% 0.550%
*kA" in ther name 0085 % D06EE% Unit classos weth
LT elassees with “GiL" i Fhiir namss 0. 5000 0550
“RRT iR e e 0000% 0.000% Uit £lasass wath
Uit claers with “I&17 i their name 0. 460% G.490%
"LLXT a0 their namie 0 000% 0000% Linie classes wah
A2 0 ThEE name 0. A00% DAZ0%
Unit classrs with
kAT e name 0. 280% 3.370%
WES {Lux) Bond Fund - Annual report and awedited financial staterments as of 31 March 2026 125

263/550



EDINETOOOO
O0O0000000000000000000000000O(E14900)
OooOooooOoooooooooboood

Maximum aximum
fiat foe pa flat fee p.a.
for unlt dasses for unlt classes
Mazimum with “hedged= Masienum wiith “hedged™
flat fee In their name flat fee In their name
Linit classes with Lnit ¢l asmes wish
*kAA" in ther name O 3% 0aTo% =F* in thair name 0.320% @ 350%
Linit elasses with LIraE £l asesg werly
“5B" in dhesr ame 0065 % O 065% 0" m ther memne 0. 600% 0 B504%
Lt classes wath LInT flasses wsth
X" i thor namee 0000 % 0 00D% “OL® = theyr namse 0. 600% . 650%
Linit clamses with Linit clasens wath
"L=X" in thair name 0000 % =L eis ™ “1&17 n ther name 0.450% 0 480%
Linit clagsed wath
UBS {Lux) Bord Fund - Euro High Yield (EUR) “1A2" in theif name 0.380% 0.410%
LIt Classes with
" m HA i thei name 0.320% 0.350%
flat fom pa.  Unit classes weth
for unkt classes “h4™ in their name 0.320% O 350%
Maximum with “hedged™ e casees weh
fat fee in their name 1.5 in ther neme 0.065% 0.065%
Uit classes; waith Linit classes wath
P im thipsr mame 1.260% 1.310% =1E" i thidr name 0.000% 0 D00
Linit classes wath Uit chasans with
“N™ i their name 1.750% TBU0% . X" i o name 0.000% 0000
Lanit classes with
1 i thair fmne RIO0% 0730%  The aforementioned flat fee shall be used as follows:
Lanit clamses with
“K-B7 in their marme D0EL % 0065% g ; = ¢
P - 1. In accordance with the following provisions, a maximum
CIESES W
et e ey flat fee based on the net asset value of the Fund is paid
ok from the Fund's assets for the management, administra-
P st riar 0 570% 0.550% tion, portfolio management and distribution of the Fund
T P i iif applicable), as well as for 2|l Depositary tasks, such as
O s Ehelr namic 0 720% 0.770% the safekeeping and superasicn of the Fund’s assets, the
Uit clazms with processing of payment transactions and all other tasks
“OL" in thesr name 0.520% 0570% listed in the “Depositary and Main Paying Agent” of the
Wit classes vith sales prospectus. This fee is charged to the Fund’s assets
“RA1™ in thewr rasme 0620% 0.650% pro rata temporis upon every calculation of the net asset
it elamees wath value, and 15 paed ona monthly basis imaximum flat fee).
*RA2" in their name 0.580% 0E10% The maximum flat fee for unit classes with "hedged” in
Lt elasses wath thear name may contain fees for hedging currency risk. The
“HA3" in their name 0 520% 0 550% relevant maximum flat fee will not be charged untl the cor-
Uit classes with . responding unit classes have been launched. An gverview
"HAA” I their name D 520% 0 550% of the masimum flat fees can be found under the section
Uit clepiess with . . “The sublunds and their special mvestment policies” of the
FB* i their name 0O65% 0.065% sales prospecus.
Lirwt classes warkh
LR if the 0.000% 0.000% : p
2t n e nene This fee is shown in the Statement of Operations as "Flat fee”
Lt classes with
*U= %" in their name DO00% 0.000% .
2. The maximum flat fee does not include the following fees
LIES {Lux) Bond Fund — Global Flexible and additional expenses, which are also taken from the
Fund asests:
- &b All other Fund asset management expenses for the sale
flat fon pa. ard purchase of assets (bed-ask spread, market-based
for unit classes brokerage fees, commissions, fees, etc.); As a rule,
Maximum with "hedged” these expenses are calculated upon the purchase or sale
flat fen in thelr nams of the respective awets. By desogation herefrom, these
Linit clireses with : . additional expenses, which arise through the sale and
P~ Intheir naemg L140% 1120% purchate of aecets in connection with the cettlement of
1t ol sy ivith the issue and redemption of units, are covered by the
u:11 Im!hw :u'rn' 0 B50% 0.680% application of the Swing pricing principle pursuant to
CIERES W F i "
o R ey the section t_njed M?Il: asset value, issue, redemplon
and conversion price” of the sales prospectus;
Linst classos wath
K% in thesr namse D000 % 0.000%
UES {Lux) Bond Fund - Annual report and awdited financial staterments as of 31 March 2026 140
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b} Fees of the supervisory authority for the establishment,
madificaton, liguidation and merger of the Fund, as
well as all charges payable to the supentsory authontes
and any stock exchanges on which the subfunds are
listed;
Auditor's fees for the annual audit and for authorisa-
tiors I connection with creations, alterations, kauida-
tions and mergers within the Fund, as well as any other
fees paid to the audit firm for seraces provided 1n rela-
tion to the adminstration of the Fund and as permitted
by law;
Fees for legal consultants, tax consultants and nota-
fies in connection with the creation, registration in
distribution countries, alteratson, liquidation and mernger
of the Fund, a5 well as for the general safequarding of
the interests of the Fund and its investors, insofar as
this 15 rol expressly probibited by law:
Costs for publishing the Fund's net asset walue and
all costs for notices o investors, induding translation
costs;
f} Costs for the Fund's legal documents (prospectuses,
KIDs, annual and serma-annual reports, and other docu-
ments legally required in the countries of doméciliation
and distribution);
Caosts for the Fund's registration wath any foreign
supervisony authorities (if applicable), incleding fees
payable 10 the foreign supenisory authonties, as well as
translation costs and fees for the foregn representative
of paying agent;
Expenses incurred through use of voting or creditors”
rights by the Fund, including fees for external adwisers;
i} Costs and fees related to any intellectual property
registered in the Fund's name, or to the Fund’s rights of
wsufruct;
¥ Al expenses anising in connection with any extraoedi-
nary measures taken by the Management Company,
Portfolio Manager or Depositary 1o protect the inter-
ests of the investars;
If the Management Company participates in dassac-
tran suits in the interasts of investors, it may charge
expenses ansing in connection with third parties (e.g.
legal and depositary costs) 1o the Fund's assets. Fur-
thermore, the Management Company may bill for all
administrative costs, provided these are verifiable, and
dischosed and accounted for in the Fund's published
total expense ratio {TER).

C

g

B

k}

These camrmissans and fees are shown in the Statement of
Ciperations & "Other commissions and fees”,

3. The Management Company may pay trailer fees for the
distributon of the Fund.

For unit dass “|-B*, a fee s charged to cover the costs of fund
adrinsstration (comprising the costs of the Management
Company, the UCI Administrator and the Depositany). The
costs for asset management and distnbution are charged out-
side of the Fund under 3 separate contract concluded directly
between the investor and UBS Asset Management Switzerland
AG or ane of its authonsed representatives,

UBS {Lux) Bond Fund - Annual repart and awsdited finanoal staterments as of 31 March 2026
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Costs relating 1o the seraces performed Tor wnit classes =X, K-X
and U-X for asset management, fund administration (comprising
the costs of the Management Company, the UCH Admenistraton
and the Depositary) and dietnbuton are covered by the com-
pensation 1o which UBS Asset Management Switzerland AG i
entitled under a separate contract with the iNvestor,

Costs relating 1o the asset management services 1o be provided
for umit classes *K-B* are covered by the compensation 1o
which LBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement
waith the inwestor,

All costs that can be attnbuted to mdwdual subfunds wall be
charged to those subfunds.

Costs that can be alfocated to individual unit classes will be
charged to those unit classes, Costs pertaining 1o same or all
subfundsfiunit dasges will be charged to those subfunds/umit
classes in proportion to their respectve net asset values.

With regard to subfunds that may invest in other UCs or
UCITS under the termis of their investment palicies, fess may be
incurred both at the level of the subfund as well as at the level
of the relevant target fund, The management fees (excluding
performance fees) of the target fund in which the assets of the
subfund are invested may amount 1o @ maxirmum of 3%, tak-
INg INto account any trailer fiees.

Should & subfund invest in units of funds that are managed
directly or by delegation by the Management Compary itself
or by anather company linked 1o the Management
Company through common management of controd or
throuah a substantial direct o indirect holding, no sswe

of redemption charges may be charged to the investing
subfund in connection wath these target fund units.

Dretaiks of the Fund's ongoing costs (or ongoing charges) can
be found in the KIDs,

Mote 3 — Taxe d'abonnement

The Fund is subject to Luxembourg law. In aceordance with
current legistation in the Grand Duchy of Luxembourg, the Fund
is not subgect to any Luxembourg withholding, income, capital
gains or wealth taxes. From the 1otal net assets of each subfund,
however, 3 tax of 0.05% p.a. (“1axe d*abonnement”) payable
to the Grand Duchy of Luxembourg is due at the end of every
quanter (reduced taxe d"zbonnement amounting 1o 0.01% pa.
for urut clazses F, 1AL, BAZ 1-A3, A4, |-B, X and U-X). This
tax is calculated on the total net assets of each subfund at the
end of every quarter. In the event that the conditions to benefit
from the reduced 0.01% rate are no bonger satishied, all ursts in
classes F, A, FAZ, A3, 144, §-B, I-X and U-X may be taxed at
the rate of 0.05%.
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Mote 4 — Distribution

In accordance with Article 10 of the Management Regula-
tions, the Management Comparny wall decide the amount of
distributions to be paid out by each subfund after closure of
the annual accounts.

The payment of distributions must not result in the net assets
of the Fund falling below the minimum amount for fund
assets laid down by the Law of 2010, If distributions are
made, payment will be effected wathin four months of the
end of the financial year,

The Management Company is entitied to decde whether
interim dividends will be paid and whether distibution pay-
ments will be suspended.

An income equalsation amount will be calculated so that the
distribution carresponds to the actual income entitlernent,

Note 5 - Related party transactions

Connected persons in the context of thie note are those
defined in the SFC Code on Unit Trusts and hMutual Funds
All transactons entered imto during the year between the
subfunds and its connected persons were carmed out in the
normal course of business and on normal commerdal terms,

a) Transactions on secunties and dervative finangial
nstruments

The volume of securities and derivative finanoal instruments
undertaken via 3 broker that is an affiliate of the Management
Company {except options), the Portfolio Manager, the Depositary
ar the Board of Directors for the financial year from 1 April 2025
to 31 March 2026 for the folowing subfunds licensed for sale in
Hong Kong is:

Voluma of transactions
In Securities and
derivative financial Asa % of the
instruments with ‘total of security
UBS {Lux) Bond Fund related parties tranaactions
= Sk Fhoabie GUISD) 955 335 $64.56 LISD 35 83%
= Eur High Wield (EURY 216 548 571,91 EUR 123%
Commissions on
transactions In Securities
and derivative
financial instruments Aversge rate of
UES (Lux) Bond Fund with related parties eormmiahon
= Asia Foable (USO) 10 782 31050 0.00%
— Ewrer High Weded (EUR) 572 00 ELIR 0.00%

As disclosed i Note 10 = Transaction Costs, the transaction
costs for feed-incanme imestments, exchange-traded futures
contracts and other denvative contracts are included in the
purchase and sale price of the investment and are therefore
not lsted indnadually here,

LUBS {Lux) Bond Fund - Annueal report and awdited financial staterments as of 31 March 2026
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Volume of transactions

In other securites

(macopt equities,

securties
and derivative A5 0% of the
finandial instruments) total of security
UBs (Lux) Bond Fund with related parties traneactions.
= Agia Feydle (USD) 19595 201,16 UsD 1.07%
= Eurer High Yickd {ELRY &5 Y06 254 16 EUR L

According to normal Market practice, no commissions have
been charged to the fund on transactions on "other secunities
{except equities and equity-like securities)” with related parties,

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the converssan of the walume of transactions with related
parties into subfund currency, the exchange rates of the financial
statements as of 31 March 2026 were used

by Transactions in units of the fund

Connected persons may invest in a new subfundiunitclass for
the purpose of prowding seed capital (“Derect lnvestment™),
with the intent of remaining mvested wntil the subfund/
unitchass has substantial net assets. Such investments are at
arm's length and comply with all late trading/market teming
prevention requirements, Mo connected person may invest for
the purpose of exercising management or control over any
Fund or the Company.

Az of 31 March 2026, the Management Company and its
affiliates / persons had not contributed any seed capital to
the subfunds f unit classes registered in Hong Keng.

<} Holdings of the Board of Directors of the Management
Company

The Managemeni Comparny and it connected persons are
allowed to subscribe for, and redeem, units in the subfunds,

The Directors of the Management Company had no holdings
in the subfunds licensed for sale in Hong Kong as at 31 March
2026,

Note 6 — Soft commission arrangements

If permitted by the laws governing the Portfolo Manager,

the Portfolio Manager and its affiates may enter into soft
Commission arrangements with certain brokers which they
engage in secunty transactions on behalf of the subfunds
under which certain goods and services used 1o support
irvestrment decision making will be recemed without a direct
payment in return, Such commissions are defined as soft dol-
lars by the Hong Kong Secunties and Futures Commission. This
is only done when the transachion execution is consistent with
the best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation 1o
the value of the execution andfor brokerage services provided
by the broker,
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Goods and services received solely induded research services.
The refative casts or benefits of research received from brokers
are not allocated among particulas clients or funds because it
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version and expresses the sum of all costs and commissions
charged on an ongoing basis 10 the net assets (operating
expenses) taken retrospectvely as a percentage of the net

15 believed that the research received is, in the aggregate, of
asgstance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to their clients or funds they manage.
During the year from 1 Aprl 2025 to 31 March 2026 there

A55015,

TER for the last 12 months:

were no fransactions executed with brokers having soft UB5 {Lux) Band Fund Total Expanse Ratio (TER)
commassion arrangements in place and therefore no related - &sia Ml (USD) F-ace 052%
commissions have been paid by the subfunds for these trans- 00 facbie (s0) (EUR hedged) Face 0.55%
achons. - Asia Fewble (USD) (560 hedged) F-acc 0.55%
— Asia Peslole (USD) 41200 £561%
Mote 7 — Commitments on Financial = Adia Fepatito 1500 A1 W heciged 1A D%
F ds - Asia Flaxble (USD) {GBP brclgesd) 1-82-¢list 062%
utures and >waps — fuiia Pcle (LD bA3-acc [
i - asia Pexdle (USD) (EUR hedged) a3-acc 0.55%
Commitmients on Financizl Futures and Swaps per subfund = Faia Pleile (J5D) b ASciat P
and respective currency a5 of 31 harch 2026 can be sum- -
mansedpis Eullu:rs- E i - Asia Pechie {USD) (EUR hedged) i-A3-dst 057%
' = Asia Fieachle (LUSD) (GEP hedged) lA3-dist 057%
- F
a) Financial Futures Agia Mexble (US0) HE-acg 0.15%
= Axia Fesbbe (LS00 kX (%
Financlal Putures Financial # - Asia Plewiie (USD) K-1-ace 068%
on bonds onbonds - Asia Fouwbie (USD) (EUR hedged) &- 1hacc o7%
UBS (Lux) Bond Fund {purchased) bold) Tl Pexkie (USD) K1t 068%
— Acsia Plenbhe (LSO} 30 819 654 15 USD - WD Fie (S0 EUR rp— L 55%
= ALID 23450 124 04 AUD F3 IR 148 ED ALD — Asia Neshibe (USD) P-ace 1 38%
- CHF Fhenitsie 14 825 610,76 CHF - CHF i Rawble (USO) (EUR hedged) Prace T A%
= ELIR. Flexibip 4572357356 EUR 41 165 484 19 EUR T hia e {LISD) {560 hedged) P-ate 1A%
= 7T 41 674
Global Plevible 58356 B07.79 CHE 41 67U E9557 CHF T — e e v
- Asia Mexhle (USD) (EUR hedged) P-de 1 43%
Finzncial Futures Financial Futlures = ool : :
an interest onintersst - 554 Flochie {LSD) Poendist I 3%
UBS (Lux) Bond Fund rates {purchased) rates (sobd) - asia Mecile (USD) (560 hedged) Prodas 1.43%
= CHF Flouble 249 462 S00.00 CHF = CHF = Asia Fpshie (USD) Qeace O HE%
- Asia Mexhle (USD) EUR hedged) Qrace 0 90%
The commitments on Financial Futures on bonds orindices (f 2 agi reshie (USD) (EUR hedged) G-dist 092%
any) are calculated based on the market value of the Financial  —0 Miestike (S0 (AP hedged] Qrelnt 593%
rs - H -
Futunz;sl i:ur?hllzrr:s.a contracts* notional contract size*market T £ BE%
s S ~ Axia Peble {LISD) L% Lkciet-mekat 0%
= ALID F-act §3%
W
h:l ¥ e = ALID FAR-acE 03%%
Cradit-Detault Credit-Defauly  — L0 HE-E S.10%
~Swaps Swraps = ALD N-ace 09T%
UBS (Lux) Bond Fund (purchased) Bobdd . inpoace 0.88%
~ Eure High ¥ield {EURY 11 531 B03.95 LR - EUR Ao pedet 0 EE%
- ALID Geare £.52%
Swaps and forward  Swaps and forwand R iy
swaps on nterest  swaps on intarest 0 00 ]
UES {Lux) Bond Fund rates (purchased) rates (sold) - CHF Peshils F-ace 027%
= HF Flouabie 127301703 CHF -CHF = CHF Aeble kA1 -acc 0.40%
- EUR Fgmbie 50 974 582 84 EUR -EUR - CHF Rexhle FAFa0c 0.27%
= Global Flowbbe o) 336 534 66 CHF -CHE  — CHP Pewble Pace 088
- CHF Pasle P-det 0.86%
. = CHF Fexsbie Geacc 053%
Mote 8 — Total Expense Ratio (TER) e —
= Coewert Eurape EURS kA T-a00 0.54%
Thas ratio was calculated in accordance with the Asset = s = e
Management Association Switzerland (AMAS) “Guidelines ceert Europe (EUIRY (CHF hedged] A 1-ace 3
on the calculation and disclosure of the TER® in the current  ZEemert Eurape (BUR BAT dst s
- Cownvirt Europe (TURY -AZ-ac¢ £50%
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UBS {Lux) Bond Fund Total Expense Ratio (TER) U85 {Lux) Band Fund Total Expense Ratio (TER)
— Carraer Eunoge (EUR) -X-ace 004% - Eiea bsgh Yield {LURH (USD hedlgod) GL-midst 063%
= CorrerT Europe (EVR} - X-dist 0.04% = Eung High Yicld {ELR} LD hedgod) U-X-ace 0.03%
— Carver! Europe (EUR) P-act 1B8% - Luro bigh Yield {EUR) L-X-dist 0.03%
= Corwert Eumnpe (ELRY (0 HF hadged) Paace 1.53% = Eurg High Yicld [ELSE LX) Kedist-rmdist 00%
— Carrert Eutope {ELR) P-dist 188% - (lobal Reokie (EUR hedged) FX-ace [k
w et Euroge (EURE Sad 055% = Ghobal Foshle Paace 122%
— Carrarrt Eurtpe (EURE ICHE hadged) G-ace 103% - Global Resble (CAD hedged) P-ace 1.27%
= Corwert Europe (EURE Gudist 099% = fGlobal Fesble (EUR hedged) Pact 1.27%
— Carnert Eurogpe (ELR) U-X-dist 0.04% - Giohal Nexbie (GBP hedged) P-ace 127%
= ERIR Fensiblp 1-A1-acc 0.50% = Gifohal Feuble (USD hedged) P-ace 127%
- DR Phesuibibe P2 -yt 088% - Global Nexbile Pode 122%
= EUR. Fheeible Poacc 0.98% = Global Aeshie (CAD hedged) Podist 1.27%
— EUR Plesaibile P-dlist 0.88% - Glohal Mesble (EUR hedged) P-disr 1.27%
= BLIR Phendible Qrace 058% = Global Aovbie (GEP hedged) Pdit 127%
— EUR Pembie G-dist 058% - Global Reskie {USD hedged) P-dist 127%
= Eurm High ¥ield (EURY (LS D hedged) Face G.58% = (3hohal Fenbls (EUR hedged) P 2% -gdet 1.27%
— Exiter High Yisld (EUR) 1-41 -3¢ 0F5% - Cilohal Menhle Q-ace 0.68%
= Eura High ¥ield (EURT {LUS0 hedged) FAT-ace 088% = Global Mowbie (CAD hedged) Grace 0 73%
— Eaner High ¥ield (EUR) 1-AZ-ace 0.60% - (ikobal Feshie (EUR hedged) Gace 073%
= Exiry High ¥ield (EURY 1 A2 mclist 081% = Glohal Fonkis (GEP kedgod) Q-ace 0.71%
~ Eurar High ¥ield (EUR} 1-43-acc 054% - Global Reokie USD hedged) Q-ace 0.73%
= Ewna High ¥ield (EUR) 18- acc 0.08% = Glohal Aexhle Qedet 0 6E%
— Eaiter High ¥osld (EURHUSD hodged) HB-ace 0.09% - Ghohal Aeskle (CAD hedged) Q-dur 0 73%
= Eura High Ypld (ELIR]} kX=acr 003% = (iohal Fewnble (GBF hedged) Gedist 0%
— Ewer High Yoeld (ELIR) {CHEF hadged) I-X-ace 003% - Glohal Resbie (USD hedged) Q-get 0.73%
= Enra High ‘iedd (EUIR] K-1-acc 0.77%

— By High Yol (EUIR) Byt e.13%  The TER for classes of units which were active less than a 12
—Eurn High vield (EUR) Meddisr Te1%e  month penod are annualised,

— B High ¥ield (EUR) P-6%-mddist 1.32%

o High Yerld (EUR) Prace Tazw  Transaction costs, interest Costs, securities lending osts .ar!d
—Eurn High Yield CUR}EF hedged) Psce 1375 2y other costs incurred in connection with currency hedging
Eurs Fioh Vield FEUR0 080 Fadaad) Porer el not included in the TER,

= Euira High ¥ield (EUR) Podint 1.32%

— Euir High Yield (EUR) P-rdest 1% Note 9 - Portfolio Turnover Rate (PTR)

= s High ¥ield (EUR) {ALED hedged) Perndiss 1.38%

— Exifey High Yol (EURHCAD hedged) P-sdist 138%  The portfcho turnover has been calculated as follows:

= Eurcy High ¥ield (EURLHIGAF hoedged) Pandat 1.38%

— Eanes High Yiedd (EUR} {HIED hedigedd) P-mufrst 1.38% (Total purchases + total sales) -

= Eura High Wield (EUR) (18 hedgod) Pmdist 1.38% (total subseriptions + 1otal redemptiong)

— Eurcr High el (EUIR) (RME hexdgend) P-ridise 1.37% Average of net assets duning the period

= Eura High Wield (EUR) (560 hedged) Pomdist 1.38% under sevisa

— Eares High ¥ield (EURHLUSD hedged) P-mydist 1.38%

= Eurg High Wield (ELI) 0. 6%- mdist 478%  The portfolio turnover statistics are the following for the

— Eucr High Yield (EURHUSD hedged) 0-6%-medet 0E2%  period under review:

= Eura High ¥ield (EURT Grace &.78%

— Euiret High ¥isld (CUR) (TR bodigedd) G-are 0Ed%  UBS (Lux) Bond Fund Portfolio Twrnover Rate (PTR)
= Eura High sield (EUIRY UBD hedged) Qracc GE4% = Asia Fesbie (USD) 184 24%
— Eurey High ield (TUR) Q-cht 0.79% - AUD 38 50%
= Euira High waeld (ELIR) Q-mdist 0.79% = CHF Fosbie 30.18%
— Durn High Yield (CUR)HGAF hedged) Q-rdis 084% = Comert Curope (LR 56.79%
w« Eura High Wield (EURHLSD hedged) Gemadrst 084% = EUR Floxibie 115.10%
— Exites High ¥oeld (EUR] CRL-a2¢ 0.59% - Eiser bagh Yiehd {EUR} 75 16%
= Eurcy High ‘ield (EUR) {CHT hedged) QL=acc 0.64% = Global Fpobie 134.28%
— Eaner High Yiedd (EUR) CL-list 0.59%

UBS {Lux) Bond Fund - Annual repart and auwdited financal staterments as of 31 March 2026 Tad
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Mote 10 - Transaction costs

Transaction costs include brokerage feas, stamp duty, local
taxes and other fareign charges if incurred dunng the pernod.
Transaction fees are included in the cost of securities purchased
and sold.

For the financial year ended on 31 March 2026, the subfunds
incurred transaction Costs relating to purchase or sale of
investments in securities and similar transactions as follows:

UBS {Lux) Bond Fund Transaction costs
= Asin Pl (UISD) 11 201 51 UsSD
= AL 1109585 ALD
— CHF Flinable 170588 CHF
= Ciarwert Europe (EURD t 6565 EUR
- EUR Pl 953593 EUR
= Eura High ¥ield (ELIR) 83200 EUR
— (Gl Flevbie 12481 65 CHE

Mot 3l transaction costs are separately identifiable, For fixed
income investmients, forward currency contracts and other
derivative confracts, transachan casts wall be induded in the
purchase 2nd sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each subfund,

Mote 11 — Defaulted securities

In the event a bond is in default (hence not paying a coupon/
prnapal as specified in the affering documents) but a prang
quotes exists, a final payment i expected and the bond would
therefone be kept in the portfolio,

Thene are securities that have defaulted in the past where no
pricing quotes ensts. These secunties have been fully written
off by the Fund. They are monitored by the management
company that will allocate any return that might still anse

(be dividend) to the subfinds, They are ot shown within the
portfefio but separately in this note.

UES (Lux} Bond Fund = Eura High Yield (BUR)

Share Currency Nusrmber
SMG BAMK 06 250% 261020 ELR 1300 000,00
SNE REAAL FRN PERPLT ELIR 1 000 0000

Mote 12 — Subseqguent events

There were no events after the year-end that reguire adjust-
ment 13 or disclosure in the financial statements,

LUBS {Lux) Bond Fund - Annual report and awdited financial statermends as of 31 March 2026
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MNote 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all tegal disputes between the unithalders, the Management
Company and the Depositary, Luxembourg law applies. How-
Evir, in matters concerning the daims of investors from other
countries, the Management Company andfor the Depositary
can elect to make themselves and the Fund subject to the
junsdiction of the countries in which the Fund umits were
bought and sold,

The English version of these financial statements i5 the
authoritative version and only this version was audited by the
auditor. Hoveever, m the case of units sold to investars from
the other countries in which Fund units can be bought and
soid, the Management Company and the Depositary may
fecenmze approved translations (e, approved by the Man-
agement Company and the Depositary) into the languages
concerned as binding wpon themsehves and the Fund.
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MNote 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the OTC counterparties:
whien the Fund enters into futures contracts, options and swap transactions or uses other dervative techniques it 15 subgect to the
risk that an OTC counterparty may not meet {or cannot meet) its obligations under a specific or multiple contracts. Counterparty
risk can be reduced by depositing a secursty. If the Fund 15 owed a secunty pursuant to an applicable agreement, such secunty
shall be held in custady by the Depositary in favour of the Fund. Bankruptoy and insolvency events or other credit evenis with

the OTC counterparty, the Depositary or within their subdepositanytorrespondent bank network may result in the rights or
recogaition of the Fund in connection wath the security 1o be delayed, restricted or even eliminated, which would force the Fund
to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously been made available
to cover any such obligation

The Fund may lend portions of its securities portfolio 1o third parties. In general, lendings may only be efiected via recognized
clearing houses such as Clearstream International or Euroclear, or throegh the intermediary of prime financal institutions that
specialise in such activities and in the modus specified by them, Collateral is received in relation to securities lent, Collateral is
composed of high quality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Eurape SE, Luxembourg Branch acts as secunties lending agent,

Al market values for collateral received for secunties lending andfor OTC derivatives have been decreased by the hairculs as
defined in the sales prospectus.

All collateral breakdowns are calculated using the haircut-adjusted values.,

OTC-Derivatives*®

The OTC-derivatives of the below subfunds waith no collateral have margin accounts instead.

Subfund Unrealized gain Collatoral
Counterparty (loss) racehoed
UES (Lux) Bond Fund - Asia Flexible (USD)

Barciays 18 &34, 55 USD 0.Lo UsD
Canadian imperisl Bank -232 453 06 USD 0.00 USD
HLaC ST46 188 8T USD 000 LsD
Nargan Stanley 1 468 86 USD 000 USD
Standlard Chartered Bank 151 035 64 USD 040 LSD
LBS A 1 657.32 USD 0.00 LSD
Westpac Banking Corp =405 B39.97 USD 000 LD
UBS (Lux) Bond Fund — CHF Flexible

LCH Group Holdings <5TH 414 85 CHF 000 CHF
UBS (Lux) Bond Fund - Convert Europe (EUR)

Canadian imperial Bank 3 149 84 EUR 000 EUR
HSBE -2 053 85 EUR 000 EUR
Mioegan Stanloy =3 134.77 EUR 0.0 EUR
Standard Chartered Bank -8 405 90 EUR 0.00 EUR
State Sireet 307 748 54 EUR 0.00 EUR
1485 A -1E5 786 88 EUR 000 EUR
UES (Lux) Bond Fund - EUR Flexible

Bk erf America -6 765 64 LUR 0.00 EUR
€ anadian imperial Gank 12 145 43 EUR 000 EUR
itk -21 90 28 CUR 0:00 CUR
Deutsche Bank 122 577.40 EUR 000 EUR
Gebdinan Stk -7 46393 EUR 000 EUR
M58 -34 222 67 EUR 000 EUR
LEH Geoun Maldings 1235 829 29 EUR .00 EUR

* Drraa trers traded on an offical pechange are nat nduded in this table a5 they are guaranieed by a cleanng house, In the svent of a courtenparty dotault the
chearing house assumes the ik of loss

WBS {Lux) Bond Fund - Annual report and aasdited finanoal staterments as of 31 March 2026 146
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Subfund Unrealized gain Collateral
Counterparty fess) received
Standerd Charered Bank 27 X8 26 EUR 000 EUR
Saate Sropt 1 23651 EUR 000 EUR
RS AG -3 732.76 EUR 0.00 EUR
Wesipac Banking Corp 153 03718 EUR G.00 EUR
UES (Lux) Bond Fund - Eura High Yield (EUR)

Bank of Amenca 11 318 28 EUR 0.00 EUR
Bt fys -85 126.72 EUR 0.00 EUR
£ anadian Imperial Bank 1073 988 7Y EUR 000 EUR
Catitiark -5 698 11 [UR 230 000 .00 CUR
Gnidman Sachs 2 A%E 56515 EUR 000 EUR
HSBC 581 23923 EUR 000 EUR
IF Mdogan ATF 314,73 EUR 000 EUR
LS AG -15574 20 EUR 0.00 CUR
Wenipar Banking {'r}fp 8155 86 EUR 000 EUR
UES (Lux) Bond Fund - Global Flexdble

Bank of Amerca 106,79 CHF 000 CHF
Bl 1017712 CHF 000 CHP
€ anadian fmperial Bank 14 360 0% CHF 000 CHF
Catitank -1 363 58 CHI .00 CHF
Deurtschee Bank 125 048 08 CHF 200 CHF
Goldman Secht 61 94 38 CHP 000 CHF
HSEL -33 926 93 CHF 000 CHF
P Morgan =17 74921 CHF 000 CHF
LCH Graup Hoddings 1 550 455.05 CHF 00 CHF
Mfowrcgan: Stanleoy ~f G2 49 CHT .00 CHF
Sandad Charesed Bank 6 338 87 CHF 000 CHF
Ltate Stroct 8 386 20 CHF .00 CHF
L3RS Al -1 90 9364 42 CHF 000 CHF
Westpsc Banking Corp o9 056 3% CHF Q00 CHF
LBS {Lusx) Bond Fund - Eurc High Yiekd (EUR)

Composition of collateral by type of asets Weight %
Catibank

Cath 100 .00%
Borels 000
Erjinnhes 0.00%
UBS {Lux) Bond Fund - Annual report and asdited financal staterments as of 31 March 2026 147
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Securities Lending

Counterparty Exposurs from Collateral Breakdown
Securities Lending as of (Weight in %)
1 March 2026 & of 31 March 2026
Market value of Collateral

UBS (Lux) Bond Fund Securities lent (LIBE Switzerland AG) Equities Bonds Cath
— s Pl QUISDY A3 244 542 60 USD 45 975 54399 USD 5196 48.04 EEr 1]
= CHF Fleasbie 22 655 42187 CHF IF6TSEM AT CHF 51.96 43.04 EEr]
— EUR Pleablp 12 750 637.92 [UR V3405 528 65 EUR 51 96 A8.04 D0a
= Euro High ‘esld (EUR) JAL 063 T3 46 ELR 296 202 12053 EUR 51.96 4504 000
= Gloinal Fleabie 16515 17227 CHF IT B3R 07068 CHF al.96 45.04 Q.00

* The pricing and eochunge rabe infammation for the Counterparty Exposune @ obitained directly from the secuntes Bnding agent on 31 March 2026 and hence, it
maght differ feomn She closing prices and) cechange rates used for the preparaton of the financial statements asof 21 March 2026

UBS (Lux) Bongd Funed U5 (Lux) Bond Fund UBS L) Bond Fund L85 (Luex) Bond Fund
~ Ausia Flaodbie (U5SD) ~ CHF Flexibie - EUR Fexible - Euso High Yield (EUR)
Securities Lending revenues 397 418.25 WD 66 081,78 CHF 48 933.27 EUR 1 748 240,50 EUR

Soounties Lending cost

LS Swatzeriand AD

119 225 48 USD

1980 53 CHF

14 676 42 EUR

224 47215 ELRR

L85 Ewrope SE, Luxembourg Branch

39 74182 USD

B&08 18 (HF

4 892 3% EUR

274 824 05 EUR

228 45095 USD

3964907 CHF

&9 353 96 EUR

Mot Seounties Londing revenues 1 &4l 944 30 ELS

UBS {Lux} Bond Fund

= Global Flaxibla

Securities Lending revenues 68 106.73 CHF
Secunities Lending cost®

L85 Switzedand &G 200432 02 CHF

LIRS Europe 5L, Luxérmbairg Biarch &6 81067 CHF

PRET SEOuninirs Lonhng nevinuns 440 B6d .04 CHF

* 30% of the gross revenue afe retaned 35 costufoes by UBS Switzedand G aching a5 securthes lending senece provider and B0% afe retained by L85 Europe SE,
Luemiboning Branch actung as seouehes ending sgent
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Statement of Investments in Securities and other Net Assets as of 31 March 2026

Transferable securities and money market instruments listed on an official stock exchange

Valuatien in AUD
Unreadized gain (loss) an
Futures/Forward asa%
Quantity/ Exchange Contracta/ of net
Description Mominal Swraps (Note 1) ety
Hotes, fixed rate
Y SO WALES TREASURY DORPHGS 3 S0000% 872010 17 & B0 000 00 e [F1]
Y SO AALES TREASUR Y CORP 3. (0000 Jo-0i.(0 35 B 1K) 00000 3513 T i
T LT R TS TRLASN CORP 2 000 2007 08 A1 08 000 D0 114 Ym0 [ 11
S T AL S TRLASIRY CORP ), P00 20201140 oK N DG 1% T 0%
W SOUTH WALES TREASURY CORP-REGS | 75000% 21-2001 34 3 S04 0401 00 7 &7 3TN [
M SCAITH WALES TREASRY CORPREGS A TR0 212000 15 F BOd} 00 00 2 5% T 15 12
i S fibl E% TREASURY OOl fl (s & 7 SOOI, 362400 E i B0 000 O 334 63400 3
AP O T TORA 1 SO000M, J0-20: 11 30 3 0] 000 3 53 10 41
1§ 388 §700 ]
Tortad Masgea, Tuwd rats 15 186 PO 726
Medium tarm notes, fixed rate
AUD
AL ARG S 6 DOGO0N 250602 31 F D0 00 £ § 80 GO0 [
AL ALMETON NI TVEORE BTV LTDGAEGRS 2 S0000% H00 060 1 53080 N1 £ 1 AL
400 ALEMERSERACIS B0 DKL FY LD 260000 15-0107 2% K 000 B0 A5 T 5 air
A0 RLTRALAN CAFTAL TRRRICRY-FIG5 J S0000% 27-12.10.33 A (1 &7 W0 K 017
A0 DAME O AR A SAAALE TRALSRE S 5 315900% 2530, 16.28 1600 D00 00 7 071 50000 054
o) CPPE CAPIRL B 5 30000% 1610 (GF 35 | 0} 000 00 G S0 46
&0 A FALNCE OO FTy (10 & 800000 240492 0 A (0 65 SBE L5 00 037
AL HORSMNG AUSTRADARFG-S | BMO0% FL2 705 50 1 S00 0001 10 13 0600 LT
AL T ER-AMERIC SN DEWLCIENT BaMi | 00000 1104 08 13 & 300 000 50 3 N3 15340 L]
LD KAASIANEC 110 4 SO0 2 K T 1608 0 00 3 01 G 054
] T ERMIMG GRCKE LG & BOROO% 21T 0510 B 00 000 B0 1318 %1400 9%
A RETWEST RARRCETS PLUC PR G5 5 02600% 2% 105,25 1 %00 000 DG ¥ AT A58 00
. PAC VT MATICAL FSASCE FIY LTDRREGR S TB000CS, 7 R-1.05 31 7 00 000 05 2 S Y 0
i TASMANLAY PR FNANCE-REG.S. ) L0000 21210133 2 300 000 06 2 Ta5 15400
TREASURY CORP O WO TR 3 SO000% 1512 H0LTS -Ul':é.':”:r'.! &84 175 0
A0 TREALY CORP OF WE T0RA S O0000% 14-30:11.40 508 660 06 A8 S0
A0 TREASNY CORP O VTR 3 25000 J0-10. 11 41 SR 000 00 TP A
A TR ASA CORP O VO TORA SO0 $0-20. 11,47 A8 0001 00 D 2208 A
LD TREASLY CORP O VCTORA 4, 50005 7215 09,36 F 300 000 DG 2§27 TIEN
L0 TREASMY CORPO8 VO TORA 5 SO0 751505 75 1 800 000 1) ¥ T35 502 00
TOEAL ALID I 748 TRESO
Total Meflum tarm rotes, foed rete B 745 TEL00
Bonds, Tiosd rate
AuUD
&0 ALTSTRAL D00 15210631 7 N0 00000 B 3rS B0 G|
ALE  AUGTRALIAEEGS | 00000 20T 30 6 (R 0001 5 5 (471 SA0u0 Py
A0 ALSTRAL S REGS 3 ISO00% 1821 06 4% i G e G5 B o 3 LS,
B0 AUATIALIA-RI G5 1 D0000% 12318111 J 150 000 60 1 #51 L4500 [T 5
AAED  ALTITIAL el G 1 00000% T6kd 100 47 5080 000 10 3 474 ¥ (1]
B AUSTRAL-BEG-S 4 25000% 2.1 06 3 3 (400 0060 0 2 365 A0 138
A RLFTRALUWBEG.S 4 50000% 1171 04 13 N0 00 053
40 ALISTRALSREGS A 15000 15 108 57 5 (0 O 00 283
2.0 ALISTRAL AN CAFTAL TEREACRYREGES | TR000% (573 10:31 1 300000 0 L]
AL AL AL Cakta Tiik ol G5 4 SOGG0e 2ELE 105 1 s a0 5 [T 2]
E4E  REORTHURN TERRITCHTY CORP-REG-S 3 S0000% RE-21.05 30 0K O 13 Eab 161560 40
A G NG TREAR R CORP LA 10§ 0 P00 507007 & RO D001 00 1 AR [Ki]
D N AR TREAS O AR JROO0RS 201001 41 S0 0 D0 WY O [ A1)
o] CHEENELAND TREAS R L O AL FEG -5 0. IS0 #1000 31 1 500 D00 0 350 &00000 055
B CUFESELAND TREASURY CORP [EARFEG.5 1 SO0 2137008 12 5 %00 D001 00 A 388 GG 207
[ CHAELREAND TREASURY £ OB b8 FEGL5 T 150000 1713 08 38 1 300 000 00 i 315 EPE0 058
L) SO ALGTRALAN GI8 § i ALTHOR R 1RG0 212405 34 J 1000 000 06 1 551 08500 075
SLEY  SENFI LS TRALAN CeOnT RN [ ALREG-S 2 00000 2 1-20 05 18 | 0 01 D0 1220 Sh LT
A0 TREASY CORP O VTS O0000% 11-17 090 11400 0001 05 AP N 60 [XE
WBS {Lux) Bond Fund - AUD  Anmusad report and audited finanoal statemants as of 31 March 2026 42
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Waluation in AUD
Unrealized gain (oss) on
Futures/Forward asa%
Exchange Contracts! af et
Description Neminal Swaps (Note 1) agats
] TREASURN CORPOF WiC TORE % 5000% 74:1% 06 33 B D00 00 %4 792 50 [ET
BT WTSTERN ALPSTRAL G TREAS REREGS 4 T5000%. 1%.04. 10 5 1 16003 000 00 | 4N &7 [T L]
BAFD  WESTERM ALPSTRALAN TREASURY DORPREG-S & DOOO S 75-11.10.37 | 506} 000 01 1 415 555 00 i} T
TPOTAL AUD &4 T3 S2L00 .11
Tortsl Boirwc, fuwd rate umy man
Bonds, floating rate
AUD
il ALETRAL REG 1O P L RCED B2 00 &0 1 R 0 B 065 53 Dl [
c ALETRAL ARG JO0 P LAEED 13010835 | PR D00 05 2 5% o500 B0
Eﬂ.ﬂ 1 858 57100 p i ]
Tl Bosedy, Thoating rase 3§58 5710 .73
Total Tramderakl ritien and maney market i lhtrd or e afficlal viock exchange 4 £ doRDG A0
Transferable securities and money market instruments traded on another regulated market
Motes, fixed rato
AL
TASRAANRN PUELC Foadsicl CORP 4 Ol 13,040 104 34 1 300 000 O i A7 6500 45
TASREMNAN PO FRENCT DO 4 5000 24-05% 0785 1 SO KO0 1 &M Hﬁ?.- i [
TOTAL ALID 7§50 05500 E
Tota! Meted, fined rate 250 055,00 134

AUD

B0 ACH T ARNCTE FTY LIDHEE GRS ARIAD0N 15-1% 05 01 1068 €001 00 51 S0
A ANV ALRTRALG, 5 7 S000% 21508 4 SH) 00 00 Al G
B ABSERVLES AUATRALREGS 5 45000% 1515 08 1% A 00 0 TR B 6
A BLTRALL A& SEW T ALAND B GRP & GS000% 20500 2% £ 5061 000 £ 3 ATA GRG0
LU0 BANE 0¥ QUEENS.AND LTD | A0000% 10605 1 500 000 00 § 455 214500
L5 BENGIAA LATE BANKE [ITWEEGS J SS800% PL.J3.01 3% & 300} 000 00 A 133 555,00
2 itk PROPERTY GO LLREGS 4 SSODG 15.00. 10 3 1 5601 el 05 i 331 6E00
AAM3 LD PTY LT ) O -5 1 F {08 0001 § 0 JE0
ALD  CONRCPINTALEH IANK CF AU TRAUARI irh 4.2 FC0S 1 E S8 00 0 ? i
B COWRACARATALTH BENK OF A TRAL b OB000 M-15.00 31 2 B0 00 00 2 TAR BTN
A COWPITERSKLRE 1R S 3 0A00% 21301 1.27 11080 R0 ¥ 54 S5 00
AN CPF FEMANCE PTY LRDREGS J 83500 M0-2E 1030 0} 00 DG

-

A0 CPS AR INCAREGS 4. T0000 2300.05 25 3 300 000 00

ALK CPE CARIAL SE-RECG-S S 00 M0 80 W SR} O GO
AL TP TAANCE PIY R OO ."IM'-E-;I‘. 1 SO0 00 00
a0 POEEN DOARRS USNVEESIT I GO ¥5-01 04 3% 1 i) 0 G0
i FLIC TRASE T FIV U100 F &0 70-1% 12 28 S8 D0 00 Sl S50}

ET5R LITLTES FMANCE FTY TRIG-S & 1AM 2400 (517 ¥ B8040 00 0 ¥ %5 TAZ.00

FEE
L=

(=] FLATERRA CO-CRERATIE GROLE (BT-REG.5 & 236007 2% 19,05 37 1 700 00 DS ¥ 85 SIS0
A0 GAF BOND SSLER Y LTDREGS & W00 15.13.11.31 1100 000 30 1 G52 S350
L] X i O 05 £73 184000
L0 L] 00 A ATl T o
AL Mk BANE ALETRALLS LID-REG-S 4 Taa0S 1% 08 30 1 S0 000 00 RS &2 00
D MACTRIAES PV RS T-RE G 8 SO000% LB 028 540 000 00 el ] SR
L0 LAY LPYVT TGS I UI00% 192100 00 1 00 000 0 1 ART 01 )
A WERETY A OS000%. 1205 0k 75 0] R0 000 TG S0
AT NETWORK BHANCE 0 FTY LTD 6 06100% F3.19 .05 30 1100 00,08 2 93 J06.00
W PORE LEE GO3a 5 SO0 I PO TR 5 i D01 (36 5 G7G 08 100
HEW PORE |FE GLOSA | Aintairn - o7 1 50 631 03 14t M 0
b Nt 1 GLOEAL TR -FE -5 SO0, S4-08.04 30 J 00 000 05
RO RA LPD A SO0 900 F 000 000 D5
PR OF WYV ASTUE PV TWEA B GeSod | OO0 78 1R07 11 5% 00 00
THSE TREASURY PTY (TD-AEG-5 5 RODOO% 2411 J 800 000 10
ST REE FXPCRTERECST A8 4 SO000% 220008 I8 1 760 000 DD
SHENGEA BAMDE STANKEN 8 30000 750005 340 & 500 000 00 2 33 175,400
SYEAEKA BANDE STANCEN AR § 130N 161700 31 F 100 (00 00 2 G0 ESE )
TaShisnhan PLEE Phaasicl Colaf & Siiddal J6- 16 0157 1 ORO 0 G0 Sty 1 5000000
LRETED I RERGY SRS TREUTION FU-REG-S S 80 N0 250100 17 1 500 000 00 1410 a0
LOIVIESTY G RATUNOLUENE 6 T600% [T 1 700 600 00 [
LOPVIESTY OF TECHMGLOCHY Sv0ME Y-GS | P00 | 10000 27 0] 000 00 SAE L0000 [T
LBS {Lux) Bond Fund - AUD  Anmusad report and audited finanoal statemants as of 31 March 2026 43

Thi naatis are an irnegfal part of the finands] o1aneements

274/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Waluation in AUD
Unrealized gain (loss) on

Futures/Forward ma%
Exchange Contracts/
Description Neminal Swaps (Note 1)
AL PAVIESTY O WWLE ONCTHE 1 S0000% EX-08 10 7T 10N 000 00 &1 JeCn
AL W TORA WL A S PR FTY CED 2 00, - D R T 1 &0 D00 00 1011 F8.00
AL W TORE PFOVWER N SR PR FTRT Gt A T N0 P07 0l 17 (e alre] ¥ 13 SO0

o] WYESTCONNE X 5N 0 PTY (TD-REGS 3 1S000% 21.31 .01 %I 1 S 000 00 5 A )
WESTOGSNER FNANCE C0 FIY LID 6, 1 S000% 23406 b0 30 1 300 000 00 B 311 65300
WES TP BANICNG CORPREGS 4S04 2 YT & G 0K 4 251 19200
EY FOANC AL SERICES P B Oul G5 & U500 2311 1028 10K 0 10 § S 405 06
WAL Y P AN AL SRV 1 5 b ARG M- L R0S 1D 1 500 D00 00 1
WS AT FTT I DeRl G STER L 1730600 2] ) 061 )
— —
TOTAL AR
——
Tortisl MafiLinn L Faotes, feed e
Bonds, fieed rate
ALPTRALLY CAMTAL TURRTDRY- RS b PU000% 24e0 110 1 800 000 00
e I e e iR A BoD G0 09
AN BN MSET s BRI 1 1 1 N [TT]
i SANE ALTRAL | TORREG S o SO0 T 3 AT 0K 10 5
BISREPL LTTH L s, 23124 | 30 0 &1
MOETHIRN TERETORY TREASORY OO X SO Fi-TA05 30 1 600 D00 0 054
FAETHERN FERTO) TREA% e CORF 5 15000% F4. 2160 34 1 %00 004 0D L)
NORTHIEN 11 AT 19 8, TR0 e F 00 7 B 000 0 gar
ELE R LEETIE (I AR fid PV £ SAR00% 200100 0 1 160} 0601 (01 1 b ) [SL]
— — —
TOTAL AR HE A0 4360 774
—_— — —
Tortisl Bored, Fimied ricta B A0 ABL00 AL

Wmmﬂﬂmmmnnmmm 4 954 ER0.00 445
Other transferable securities

Notes, fixed rate

AlUD

A4 VASKAANUN PRI PHANCE CORP S TAM00% J5-21 01 3 3 N OHK O 7 306 A i sl
TOTAL AL 1 306 1.0 A
—_ _ —
Total Moten, fasd rate 2 308 T A0

Madium term notes, fixed rate

Aub

A RENAGE B ADELATH SN (1D 5 P00 2 1S 77 & 300 000 0 A 293 17500

2.0 Hoy SENE AUSTRAL LT S 113000 2603100 31 1 300000 06 i 283 £53.00

a0 FIORF A LTDREC 4. G000 I3 006 30 F 10 e O paer el (K}

AL I"I'I"\-lﬂ' SANKE FIY S0 RG-S 580 oIS M-1%12 91 A 150 D00 00 1G58 954 00 144
TOTAL AUD 0 641 00 201
Tortsl Ml w Dervn Peatirs. Poved swin 3BT BERLG 503
Bonds, fixed rate

AUD

A0 WOEIFIEN 1RETCRY 1R ATy CORPRIG-S G00000% 267104 10 5061 006 00 4474 19000 [¥E]
TOTAL AUD A58 190,00 a2
Titasl Bosredls, Tiued rate AFE 19000 013
Tortal Ottt tranderable securte il S ERRSd A58
Tortasl Irvevsrimasmin I wanoriies 307 745 70780 E
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Waluation in AUD
Unrealized gain (loss) on
Futures/Forward ma%
Exchange Contracts/ af net
Description Neminal Swaps (Note 1) asats
Derivative instruments
Derivative instruments listed on an official stock exchange
Finanial Futwres on bonds
A8 AL TEAL LA FOVE BOSD IUTUR B DA 06 2R 00 2% 1% 5 300
f ol AUFTRAL UL TYR SO FLITCIRE 1508 M 714 00 03, 535 58 [11r-]
TOTAL sl Fuberes on bands 106 65594 .05
Total Derbvaties irntrume s livted on an official dod sxchange 108 653,54 005
Tortal Curivatiee inrrumars 106 $55.596 005
Carth 4 astles, teposiy on demand acd deponit seounts snd olfwe bguid msets 106 75158 184
Gthar sttty and llabiliten [ErLLIEr] il
Total net amerts 211 PN ET Y000
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Statement of Investments in Securities and other Net Assets as of 31 March 2026

Transferable securities and money market instruments listed on an official stock exchange

‘Valuation In EUR
Unreadized gain (loss) an
Futures/Forward asa %
Quantity/ Exchange Conmtracta/ of net
Description Mominal Swaps (Note 1) ety
Hotes, fixed rate
BEL
B BEAT OERATAVE REPUSRC OF G000 S0401.00 1 4 0 B0 ABC 400 &0 [
e Ba O RATVE B P o £ b0 OO000S Skl 101 55 30 01 60 (]
TOTAL 8L 1ss
EUR
Ls MR RIUR S AAADER G 1, POOO0 R 2007 DL 156 06K 30 ol 018
L= ATRT N 3 PN 1330 31 TS0 000 0 357 J00.40
[ FLARRY [ FRLT SERVICES MV-RIG-5 B TW000% 251502 28 1i24) 0680 0 55 AL
B CHAE REFSC OF (ES3000% 100 0751 R 0 D &0 Ta8 0
L CTF MREG5 3,62 SO0 10023 S00 D) 05 358 § 7650
(I CTP ekiCi-5 3 RSO0 24-20.11 32 8.0 (K 00 196 S 5 [
L AR e S FREE] s i i J54 a3} Bl
o AR 1 SO0, 312408 11 156] K1 161 0N JeA 44 [
[ FREYE S -RIG 5 HJ500% 5150610 14 000 B0 A A 0.0
Em AR FANCE ELROPT TVREGS 4.0 1500% 13,08 11 313 | 30} 0] DS A3 427 48 nia
[ PR F REDeSn5 R 062 D00 P17 0.06 27 0] QK 0 250 157,94 M
[ PRRLE B PUSE O O i JS000% 1.1 10331 S (00 D 33§ danund e
[ TEa FHaR AT FUTC AL FRaRCE NETHERLANDS 8 15009 2501 06,31 o (00 0 [ [TF]
ILE THRAMRR HLHA I HOL B0 LT DR 0 50404 1108 0034 2l 060 A 345 10005 [F
s AL Franbcl PSS, P A DO 10310831 10 000 00 e 001
fLm AT RSN LRCHNNG, AS-R G- 5 JS000% 11-15.00. 39 145 000 50 184 FRraE [TH
[ WATEES | I PSRN ART G . TR A0 % 2800 10,17 300 (K1 160 T Vg1 AT 011
TOTAL IR 3559 484.80 A58
GBP
GEP AESURA FRANCNG PLCREGS | S0000% 20150530 [ 544 05547 015
iR GRELT PORT LAMNT EFTATES PLCARER G 5 375009 14,25 05,31 i} B0 D8 275 057 04 L)
G LBTED Kbe OF GREAT BT & bR REGS 3 TR0 13,00 bt 315 0 il 2k 127 18
e . L
usp
LA AMAMINGL COi § S000% J5- 151158 i 00 O [T
LG REATY IEDERAL BIFALG OF AASO0N Je-1500 0 525 000 B0 e 1 [
LnG PEARE IE0HRATAE BOPUELE OF 7 29000 1%-17 11,4 170 00K 00 114 181 18 017
[Le2] CHAETER OO ATOMNS OPERATMNG LIC S B5000% 15401 11 35 TE0 000 00 23500490 0ls
L8] Chitgh, FECAES REPLELE OF-REGS 3 61400% 15021178 0 O 00 RT3 107 48 08
U0 ChdeA, PRORLES REPLLC OF BFG-S 3 75000% 25431 1.50 o] (500 §74 632 38 [T
LIS CHLERS RS OF BOSO00S. 15141135 F13 60 D 2 &3 (6 55 [T
LI 1A D O G SOO00% 36700011 i (00 00 [T [T
B EOMCTNTES DORP & £S000N. Y00 08 44, 061 01 B0 [
LD ECLUACMOR, REPUVL I CF-RE G5 5 1000 Te19.01, 75 A1 000 T 217 BNLET 27
USD EVERSCLECE DHERGY 445000 %1% 12 43 40 000 0 51 % 7 [
LsD FORDMGEOR CREDO OO LLC 5 91800% 252003 18 37% 00 00 276 E55.06 019
L0 FORG MOTOR CRE OV O 1LC & GT000% 26060419 230 000 D8 197 15532 .10
LD SuokEs PAYRENTS 0 5 OO0 - 5.1 .32 125 K1 1 1575 BSR 7 i i
] (i EMER G S5 LITCM LT 0-REGS 350000 Ho00 of 2 ] 0 A0 1 [T
RO WA PATIORWE NC PR 515 11 7210 000 B0 [TERIE [T
0D MENED, LD SEATES OF AoV TS00% Jie0f00 o 00 B 165 el B
LD WTT FAMANCE CORPREGRS J S0 2% 160727 408 01 T 17607 [
U] ORACLF CORP & RO Fd00 17 7% 000 00 NI TR [T
) CRACLE CORP S OO0, PL25. 00 35 | 7k WK B3E M5 37 nid
LED ORACLE COlP S 000 P00 36 Fabd) Qi) 200 17535 02
LD SOUAH ARRCA, REFUSUS OF 7 00000, 123 04 51 5L O DS 208 13556 021
] TLMEEY, RIFUBOE 6F 1 0TS0 11108 40 il 0 B 1% oA [
B WEBEATA RESOURCES-REG-S 6 10508 34151802 330 Bt 6 B WA £2 5 3t
TOTAL Ul A THR 0508 -l=
Tortasl Mo, Tiued rirts 11 147 ML1 11.59
* Fairsvalpd
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward ma%

Quantity/ Exchange Contracts! of net
Description Neminal Swaps (Note 1) ety
Hotes, floating rate
EUR
[ COHRACAAT A TH AN OF AUFL TR - F] A J el 10 O 3 D 000 D5 263 078 &5 0arr
e CF PRONETY ROV 53-81 555000 4 BT5%AEN M-PEr 108} 0 00 0¥ &0 00 0o
B EM SPREGASUE 3 ITNRALE JOFRP Vce) ) 0 BEETL T2 04
FAE RADRGAN STANLEY B ADENALER 21-75 4017 3040 0000 00 204 830,05 0.3
ELl RAFFESEN AAN MTERMATCRAL SG-FEG-5-5U8 1 1TS0NAR 1445F ] 0001 (01 &13 71,00 [
ELB SHS SAREGSGUR 5 SONNARR 2E10.00 54 150 0000 00 185 06728 [T
[N} SINLLANIT S w-gm‘.-un}wu.‘u:m-mr SCE D00 D0 Fill 1!5-1}‘ il m
Iim Wk mE R LA G0N T BTl 1k 1R FE5 G 06 2% 0L 06 0e
ne WS TRAD RANUNE, CORPRI T4 B0 PE0 N 0AR 711 108 11 F4%0 000 D0 85 40850 02
i NEMTPESERL L CH & FANCE 2 IRE G- ' M AR 7 1-FRP B0A] 0 00 J9F 162 & 11
TOTAL FUR 3 626 THLAY m
usp
L0 CITGROUR HE 5.8 & THIRAGE: TA-PRP 4081 000 05 147 % 55 035
LED  PHALIPS 6 DO 5 BTSWAAR 1150356 225 000 061 [T 5]
LK SUBMTOLAD LTS FAANCAL GROUP MC 50858NER J6-15 00 37 A 0 (1 1S I755 [T
LD SATOWGS TSR FNAMC AL GROUF MC 5§ SHONNR 26-15 08 47 A 000 0 6T S50 [TH
=3 LIS GO A BE O D000 T 2N%AMR 2 T S0 OO0 DD NS 008 S8 LAk
Ld LIS G AlslE D=5 T ODONNAR 2SI RS O 00 280 T 0%
TOTAL USD 1 307 $ER.00 135
Total hoted, Tioating fate 3534 75140 a6
Madium term notes, fixed rate
EUR
[ AR AR BANE NS 1. 1000 1E-10001 1 00 00 DD 442 180t 0
B RSN AMRD BAME NYSEGRS LETMO0N. 241501 1) 1663 0000 00 00 15¢ 8 [T
n= AERCPOET OF RONA SPAFEIG-5 3625005 2% 150637 S0 000 D NGOl 05 020
ELE AR UCRVDE FRBANCHE SAEGSS B O0000% J5-r.11.37 3080 0 0 265 47400 [
ELB AN PRAON GRS -REGS L0 I00% 151501 38 350K 03 294 £32.20 e
[ AN FION GRAEH-REG-S 4 Saiiis Te-15 00 46 Ji OO0 D5 NS 47 0.0
[ ANHILISE RAUREH M3E AACRARIGS | nS00% 1B-21.01.37 SO0 GO0 D5 AUF 45N AS [
[EL ARCL MO DO S-HEG-5 1 S0000% 7% 110530 B0 DN 00 ST JORES 0M
ELB  ARDURIDTOSWH SA-REGS 3 26000% 2500 01 31 304) 0000 00 287 &350 [Fr]
ELE  ASTRAJENECA PLCREGHS 0.0PS000% 710006 75 185 000 00 §53 6143 [TH
BB BANE OF AMERCA CORPREGS 4 LIS 23110608 0 1001 00 i £ 163
BB BANCCE FEDER DUV CRE WUTTLIEL SA-REGS:500 5 1760% 13.13.01.33 [t 15 150,85 [T
Iim HiLe E:MJ’I \xe:m-:-::ﬂn-s:mu\-;‘.-no-l 1 IED\'.I.I':DD 'h'D.lN-_£ L3 F)
. CASARANE. S2-RE(e-5 & 2S000% ) 506 (F 70 500} 00 00 M LA 06 LR g
|28 CHLLSE AN C O Sa-FRG-% 1 RSO0 J=15 01 36 SN 0N DD 51 7320 &0 &30
(1] COOPIRATEYT PASCELANE, Udk-FlG-5 1 S0000% 18-74.04 18 10K 000 0D 1200 128 (FI
B COCPERATEVE RASOASNS RSG5 & DOOO0% 7310001 30 3506) 0060 01 PG 42650 037
B8 CP PROTERTY GROUP SLAED.S §DO000% J4.27.01 52 80000 00 237 S00.00 [ ¥
B CF PROERTY GROUF S8-8EG S 4 15000% 15:10 07 33 545 0001 () 57 400 [T
FLB DEUPSCHE DELEROA AG-REG-S 3 YOOI JS0F 00 A5 A 01 (1 07 S 5 [T
[ '’ PSLANICT TV =% 1 0 SOONPS 1408 11 W0 1 W0 00 D0 ATR 41547 58]
[ D6 TANCL VRl O 1 1S 28400 11 52 A5 000 D5 005N AT 0.0
[AE FCEARID SE-REGAS 1 7MIG0% MelS0100 08 000 00 56 3151 [
[ FLECTRCITE D FRANCE SA-REG-S 2 0000 19-00 1. 45 B0 OO0 D8 77 FE AN [T
EL®  ELW B FOR 5055 PRIVE SITE AG-REG-S 3 LIS00% 25431 10 3| A1 00 0 567 15751 320
FLR  FLBOPEAN FMANCULL STADUTY SACREGS FR00CON 1 1 40.07.43 | ) (0060 030 1 855 19151 [FI}
(8] I'A.'.I(ll'l I‘h-"."ﬂ.'-._lllﬁ-h'l.\-'!A#."z.l.IK .'li-i“:.ﬂ_ﬁ.‘l %4 O 05 A33 MR 3T L
Eui Fivh vk R AAGE AR WTRE G5 O TI500 15-30 04 ) 1 Bl B O i &1 3467 88 ]
= FORDOIOR ORI DIF COLE 3 P TN 2% 1606 29 S W0 D0 LLY &7 5 0
[t FORDROION CRI IR OO WLC A OI00% 2-1700 31 540 000 00 00 TAL B oY
ELR GIMERA WOTORS FHANCIAL £0 NOSEGS T 10000% 1504 08 749 540 1000 00 284 18444 [
EE 5 FISAMIC ™G PLC R 4 D000 5%01.10.1 144 0060 000 54 1501 [T
i s FIMANE (4 PLC GRS 3 PS000% 2501.10.29 2110 000 06 204 520,28 01
B FERAL SRANDS INANCE PLCAFGS 3 ATHI0% 2640708 33 55 000 00 257 1813 027
(21 WASAKHE (28] &PJ‘] C I)--Eh—h) AT LB 10 3 EC\-'IIW.I_l.P.'l JHI 2805 (7]
B KON L rl‘«l"h‘-E:b‘- 3 3100 I 100 15 ) 00 08 00 10482 0.0
p. KR OVTANS TRLT PR R W ORGP il B -5 O W SI00F% 1921 O WD & 000 000 0D 1RL7 A 1A
[EL ) LTk A, PP ORGS0 S000% %00 05 4% 575 000 03 S07 Gl 1% 0N
EAE RAAGANUAS 0 FMANCE BBEGS 400000% 152611 37 150 0001 0 [T [T
B MGG O FRANCE BEREGS 3 79000% J5.06.11. 3 A4 000 00 303 AT 031
UBS {Lux) Bond Fund - EUR Flexble  Anmsd report and audited financeal statements as of 31 March 2026 e
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Valuation in EUR
Unrealized gain {loss) on
Futures/Forward
Qi by Exchangi Contracts/
Description Nominal Swaps (Note 1)
] AL BRC ARl D A GOOGEPS J5-0% 01K R D0 % Ol
LM WAL RO RN LFL (W AL PN e 6 (OO0 0% 04 28 1A (N 1 e
[ WA TASLTY OPERATHIAS GRCUR FLCFE (-5 41 Z300% P04 .0 28 1608 01 0 502 38007
[T OVOAESS NOVOZYIAES BREGS 4 O0000% 219,00 57 195 (00 719 G4, 10
LR F3 GROUP SARLREGS 4 61500% 14 845 000 00 154 41700
21 PERMCD FOC AT L4053 PR 154 ON0H) 6 G5 00 &0
[0 ] LIPS, REPUSLC OF Tl GuETAO0% 19-17 0537 S0 01 00 ABE SRR S
[ POLAMT, RE a5 200000 15-0E01 49 ST 00 0 3 [T
LM POLANCY, REPUEIE O T RSO0 D150 11 137 5 014
[ DS SR 8 S0P -0 08 01 W0 527 85 211
[ REH FMANCE SoRiiG-5 3 375000 2= 18,07 34 |24 000 D 8§75 D01 A7 [AT]
FAR ROMAMSREGS 4 03500% 19000449 500} 008000 37% GO0 339
[0 ] SGE GREUP PLOTHE-RFG-S 3 82 )00 2625 (0 33 L5 00 0 14 W Eh L35
ELi S5 S4REDRS 4.0 R0 1534 (W 5 18 0 T 586 Bi i
[T 05 52 AF (-5 4 ATSE J5-14 06 51 1100 90K 13 b O 25
i SO AT AR O G AR RGO Gt D0 150 1T 146 01 0 157 JR0uEd
[ THRGE P T DLHTIREC & MATD AL SPa-RIG-5 1 OOO00% Bi-11 1078 B0E} 0 0 178500
] WWESIPAL [ANIDNES CORP-REGS 0001 000% 21-.27 05 18 0135 000 00 A60 K11 TG
(18] JF EUROFE FRANCE SR GeS 7 00000 % 1507 0530 ] GO0 D 204 G 51
TOTAL ELR 2 M 44472
GEP
GEP RAARKS & SPESRCER PLCFEGS §17500% J6-18.08 33 15 0 D 1105 {6 38 L]
TOTAL GarF 195 ameIn 0.0
usD
E] EGVIFL REPUSLEC OF iG-S B POMPS 150483 49 AEHH ) 06
e ] VT R 1 O (T-REG-5-SL0 5 05000, 1410 0 50 TR 01
O PRAMAL FAANCE (10481 63 | SO00% 143001 5 200 006 60
ol Eamm
Tertaed Mesli urm Lo Sertis, Faced fante 3 SRR 12T.EG

Madium term notes, Tero ccupan

ElR

L IO L PR G O OO J1- 1601 M 20 006 00 2% JHG oA
= e

TOTAL ELK 65 1E00E

—— rrrr—wrr

Tortal Madiurs berm fobed, o doupsn 265 18008

Madium term notes, floating rate

EUR
FAE P AN SRET G550 I AR 1503 07 M 1800 00K 30 1 7 455
R HUE SR 5BV B TR 1E-TR05 A5 150 a0 O 03 10765
R ANA SAREGS-SU8 OO0 B3 FSRALR 1-PRF 11 K 03 166 105.37
ELst BAMT O OF CREFTG S0CIAL C0 5A-REG-5 T SO0ML"YAR 23- 1400 2% S0 O 00 135 45550
LE AN £ (o RN 0 0 L G 4 A 2618 1057 i 000 B 193 1237
[ A » i) i 00 B § 1700
o L1 SRR o, COCPRAGKE: 1115 07 80 oK) 00 0 2
e VAN O SELAND CRIIIPELCEEGS TAPLNARE %15 0% £7 000 000 D0 N 18531
L FLART LAY PLCREGS 3 PRI MAER 151 10 55 1i00) 0080 150 5 &7 8
s BPCE SAFEGeS & 1155 AR P52 107 15 060 406 0 285 17207
L CELITSOH E AN A REG-5-500 4 4 SANVAR Je15 4 ) (K 150 I 4000
ELl EN SRSREGSAIE d ISR 26 15l 0K (36 1A &S
ILE SUORARN Ao (UROLW NCT RS B SO R -1 10 A 060 A A% FE Y
IL GOSN AL GBOLP SETE-RTCS & TATRAoa R R T 130 01 00 Vs 441 A0
e i GROER W-FEGH5- 5,81 4, S A 1 8-26 087 08 0 T
L8 N DRDET W R G350 3 TS RARE 1530 08 17 106} (K1 0
ELR HATWES] GRC.E RCREGS 3 TSA%A0 AR 260510 37 0 000 0 240 THRES
AR RAFFESEN AAME T AGREGSS1 5 FRIRNER 140701 35 ) N0 T 5 BS54
[ TELEFCAC S [RASACINES S50 (il & B8 Wit i De-Pif o) O 30 iy JEIAT
B UNCRDT SR-RECS BBOCRCATE TS 16 51,30 ] 000 B 66 L1 00
TOTAL fUR ArmiceN il
Lt PRCIUETY CHOUF 381106 5 500 BLATS Suval 7 &-Par 4] 000 00

TOTAL GaP

TE— PE————

Tertal Mbeadiien DbiTh Serbed, Maating rits 4 Tl J88.EY 215
LBS {Lux) Bond Fund - ELUIR Flexibie  Anmusad report and audited financial statements as of 31 Mardh 2026 749
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward asa%
Quantity/ Exchange Contracis/ af et
Description Neminal Swiaps (Note 1) asats
Bards, fined rate
EUR
ELS ATHA GROUF MC 7 BOO00% 15-15.05.27 5080 000 001 305 081 55 [Tl
ELE  ARACOR UK FMANCE PLC 3. 7S000% 150233 T 00 0 253 GE0.7 | 026
(59} ATt A, 0 Dot L TOBF G5 & 60500 T3 16.06. 73 17501 N £ IEHHOI.I 1] E
= ALETRA Er‘.l".' -1 R AR S 2 0000 r.u'sl.& 2l 1 G20 050 B &1 3198 30 1&7
= LA N FECERLAT Y BECHT ALV ERT o 07 9000% FN-1507 28 00 00 D5 J7% 441 55 020
[ [ R e =P AR O S 1 DO, 1% 0 171 1100 000 00 A2 26 A0 Ly
FAE BRGAR, KNGO (= LA G | 0. 157006 38 730 00 D 1 B98N 3 128
EAB  CTP MREGeS 3 GI500% F-11.04.37 300 000 00 294 £75.41 0.3
ELR  EAIOM CARTAL LLC 4 GOOCO% 26301 03 34 i) 000 01 523 04434 [T
B ELBOPEAN WESTMEHT SANE-REG-S STEPAIP 16040430 000 000 30 1 7B 47600 [FT
[N} FLEOPEAM (PDOM- I G5 3 00000 P 03 5 50 0 D0 575 w0 2 155
Ium EECHE AR5 1 ASO00% 0505 1155 2% OO0 DD FERLILE Y] 024
e FRANCL, RIFUA T OF-0RR1 G5 1 25000 1705 0% &% 1 W00 000 D0 ¥ ARN G800 153
[ FRAMNCT, REPUEC OF -0AAT 7, 50000% 1 3-7%08% 30 00 000 D0 BAN O 00 %1
EAR FRANCE REPUSC OF DRE DA FEGRS | SOD00% 152508 %0 0 000 060 A7 1363 [
ELB FRAMCL REPUBUC CF DT &FEGS 3 0000% 2425005 18 0 000 00 8358175 025
st CRERRLAMTY, B Pt oC OF -REG-5 T DO, FE-14 10030 Ewﬂm B3 &40 .50 36
BB GERRAST, REPUSLC OF 8 Ge5 F 0000 21505 41 175 100 06 055 #0725 [T
[ ol BRASNTY, 3 PV C O -FE G5 F SOOI 05 100 TS i 000 03 LAEEELF ) L1150
= ELAND, BIPLAUC OF R0 | OO0 -5 00 S0 000 00 A7 48R 10 0
Be TALY, PR I DA TP 1408105 0 J%00% 1400 05 45 & &80 000 DD 1875 &7 10 153
(5] TRLY, REF L CE-ATP (RS 1 0000% 10 R 47 1 300 000 00 100 T ) L
(1] TTALY. BESR LT QEAEP AALEEG-S J SO0 H-0) 0650 SO0 000 e 215837 40 [T
ELR  BAPAN ARNE FOM HTL COCRERATON 3 125040% 73-15.00 28 ) 000 06 300 756 53 [ET]
EUR__ WONNEUIKE 400 DELKATE NwREG-S 3 61500 26-11.03.35 125 000 00 [T 43
[15.] LIRS FRIANCE AITERRSTOMNAL SREG-S 3 ATS00S. J3.05 08 3 P fie i g vl 20 4PER [T
LR Rl TR AN, 00 OF TrE- 108 REG-S § 00000 65350137 D e 55 441 51 a7
n= PR NI RLANTE STERNSTONAL FAANT B 000 M- 1905 1) 164 000 00 LT oy
|15 PO AL RIFAC OF-1HA-RUG-S 4 PIODOR 1505070 4% 00 000 00 I 108 40 oy
LR PORTUGAL RERELC 06 1MA-RIG-S 7 25000% 1B-FR 4.4 S0 06 00 4% 037 00 48
ELR PONTUAGAL REPUBLC 06 1818-REG- T SS000% 51808 29 00000 00 293 05200 [ET]
B POSI MREG-S & D006 2E401).10:30 166 0 05 A0 101 &3 [
B ROMAMAREGS 6SO00% J50710.45 45 000 00 FETTET] (5T
sl S CORARE O PLIC HAAECO AAR RG-S 4 BOS0% 607 0431 150 0G0 B0 NEX 131 oS
W SUOAICA, REPLELC OF -RPG-S 3 PRO00% 25-7300. 38 50 000 00 a0 AL Ed 03
(1% ] SO S, BRI OF-REGS O PSI00% 05 04 0 0000 DD FA2 4N LoX]
BB SUONERLA BEPUBC CF REGRS | S0000% 157503 38 1 BN 0001 § 53R ET5.S 154
BB SOWENA BEPURUC OF-FEGS 3 |JS00% 150708 4% 700 D001 00 E10 BSET [T
(1) SRECHE T EAPPS TREAS MY chd 3 4B500% J5-34 1131 Il.éll.l.l.lll'.l 7 Tl 24 080
ELR_ SPAN KAGDOR! OF. | MA-REGS | 5000 §5- 3007 30 3361 0 845 050 06 [
HW 6 T AR5 2 000 16-11 1046 1 /B0 000 O AT SO0 (1T 5y
im SR R T ARG, 0 NO00% 1E-11 1048 & 100 000 DD 1 &% B51.10 L]
nw SRS EIORR OF TR S | BSOO0% §S-07 1% 1 150 000 D0 ¥ 007 Jaa g0 b
HR SYTMGICA Pl SLANICT N AR5 1 25000 % T8 7 O 31 ANDOG0 00 A3 871 [TH
B SYWRSE AG-FEGS 3 IS000% 75-04.09 31 3 000 00 283 17381 1334
B TAURH POuSK ENERGAL SAREGS § 3TE00% 1745 07 27 P00 000,00 [ (¥
B WERPDEN CObAN PR ATIONS S 135000, 1520 10,33 SO OO0 D5 I'E'EQEH' oM
(1] W TERSHAL L OF & fogadiC f el el | B3300% 02500 11 SO0 00K 00 40533 5T a5
nm WP AR N 1 DS000 00 10T AL 00 D0 AL 467 W 04y
WP L AT R OO0 .IM-ELH-H M‘.-DID-CIED A% ST i
06 EELTE s
BEERELEY GROUP PO R Geh T SO000% 21+ 11 48 11 14 0 D [T [T
SUPERKARE FT SICORE RFIT PLOREG-S & L1500% 530,07 11 S08] (00 0 557 14152 057
LINTED EHGIDM OF GREAT BRTAMREG-S 4 150000 (507,07 85 175 000 00 265 58555 [I¥T]
T EREAT GROUP PLE RG-S & SOOI 25-31 05 12 2341 000 61 185 10280 [T
1 375 LS 138
—— —
Y
|l AAFaN 0 SO0000% 1000159 11% D00 000 0D LD [
[ LEPAN O ROODO FE-AMLO01 SR 00 000 D00 00 I:DI&-WI':I 1 0%
A 33 THTAO 135
——— —
MXN
MY AT O PR D WA SEATES @ PS000% 11-00 10 .47 B0 00 00 1 NG F 407 10 ¥ ]
TOTAL MR 1497 40790 134
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Valuation in EUR
Unrealized gain {loss) on
Futures/Forward A%
Quantity/ Exchange Contracis/ af et
Description Nominal Swaps (Note 1) sguts
WID
MED JEALAND | SO0 15 8505 31 B0 L0 385 107 4 0 3%
M R TEALAN | P0G M- 1505 41 5 116 00 00 § SRE Rl 17 [
WD REW TTALAND I FSOM0% 31150551 | £ 00N 573 648 73 [iTY]
WGBTS 3 TR 1E15 G 18 06 (130 001 5 A5 T 48 T4 Ak
TOTAL KID 215 590,19 E
RUB
Rif RiGSA IEDERATION OF T GLI00 1510 G110 721 DN} K 01 [FFT] 1200
uso
U COLGREA, RIFLC OF 6 1] Y00% OB 01 4] 0 00 00 06
LD CCHRTRE GARDEN HOUD OO REGRS PG STERDOWNR 1520 17 34 3 557 00 (00
(L] COUTRE GARDEN HOUTRNGS O RG-S GRI0 2 SO0 1531 11 5 Ei 371700 L3e]]
B0 CARCHELCVAR GROGUP A5-RFG-S 6 S0000% J5-1 5 T N £ AT
L PCHY COAST, i <FEGe§ 800 o0 FE-01.04 36 e e LT
R RUFMOC O AFTIEIA 1700 4 1 B (N P RAIRL] [
5] TRAN K UV LOMN YRt R St ML Y 135 oo 1A A4 011
TOTAL WER WEE SARES E
Torkal Borred, Fineed rrtn &5 397 FrhaY 4458
Bonds, floating rate
EUR
[ AP A 1A, RLARIE TS PLC B Gy 1 250PAER 200 T X D 275621 00
e BF CAPTAL MAREETS P, CREGS-508 3 GI5WNAR J0-PRF o] R GG
(B COCPRRATEYE REACALN LI FlGahob M0 3 ISR 1R Ti0H} 00N 55 D0
Euilt CE LTS E AN AG-FF 5 1. 30808 2147 01 30 a0 B0 0 ik IR
B 3 5 N AR JEF 181 G0 06 67 54580
i AR 26 DR S 106 0 (5
[N ] LT SR GRS S0 01 0
[ TERC AL, ERNCD Sa-REG- 4 ATSSARR ME0007 8 R 000 D
] RATTTSIN RANE CE) O D
BE STEHEGATE PUE OO PARREGS 30 FURSCRehE] S 14060 4060 0
TOTAL LR
GEP
GEF  STELLANITES MRS58 B PRI RAGLE, T PRI T 75 000 DG 300 18813 [ET]
TOTAL GaF 300 78113 031
ush
LD RCTHELRY L O DS COD0 T O00aRaR MpE ) 000 D0 AL T 1Y) 055
TOTAL Ul T STLED 5]
Tistasl Baereifs, Tourting rate 2 517 §56.35 15§

Treasury notes, floating rats

uspD

LAG ARG LETEO STATESOF LOO0/CR LA N85 004 5% (01 A3l SAD [T
TOTAL Usl AN STOET LS
e —

Cormmrtible bonds, zero coupon

use
(5] COHTTN Cal PO R O TS0 CO-R - 1 DO0T0R. 2 5-11 1211 1kl 5K 00 13428 55 ki1
— 4= =

TOTAL LRn 1342855 LT
——— ——— —_—
Tortial Cantrwartilshe beavidds. B coupssn 13 4255 gl
Tortal dprabi ben and money mark Inted o e official viock axchangs bl s
* Fair-vahwed
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Valuation in EUR
Unrealized gain {loss) on
Futures/Forward A%

Quantity/ Exchange Contracts/ of net
Description MNominal Swaps (Note 1) Sgts
Transferable securities and money market instruments traded on another regulated market
Mortgage Backed Securities, floating rate
usp
F AT SINA AL TR 8 o R 1800 OF %0 W8 00 00 S5 40 T [Tt
A O BACRTGACE G CLRTI ERL LS VAR 1L 01 40 | 235 00 081 S S 14 L
TOTAL USD 1 553 S48 180
Totil Moftgags Badked Lecusitled, Nosting rite 555 S24. 0 188
Notes, fixed rate
uso
] S0 LANTES SIMANCT |F ME -1 4k 4 TEO00S 741001 K A0 (001 00 4% 1014 0
TOTAL UBD M5 1T 036
Tortal Moted, fixed raeta 5ad 3T S 5T
Hotes, floating rate
uso
KO FRERLOURCE PNERGY-SLEL & 1 DOPSSAR 1915 (8 S S 0 S ERE Y e ]
TOTAL Uk 71458 038
Totsl Mated, Resting rate T AL [T
Medium berm notes, fixed rate
uso
LHO Y SRS TRLIC T IRE | TOBE Gy o SA000% 72:78 51 75 50000 G 210 ToRaa 037
TOTAL LD 1 T 01z
Total Medium tarm rate fixad ratn 211 TR 023
mmmmwwmmumw 2 187 A1 2136
Other transferable securities
Bonds, floating rate
usp
%) CREDT SRS GROLP 44 WAR kEMmP G O 0 [F1sY ] 0
TOTAL USH L L]
Tertasl Boarach, m raks L) 0,00
Comvertible bonds, zero coupon
usp
B COUMTRE GARGER FOLIsaS ©F U10-REG-S 0 0000 153113 34 3 1500 [TET) e
TOTAL USH 3.6 000
Totsl Corawrtibls bondy, swo coupen. ﬁ£ .00
Tortal Ot rarreleralile secufithen 5254 050
Recently issued transferable securities and money market instruments
Hotes, fixed rate
usp
) SPCHLUT DEST SOUITOMNS 00144 % F000%. 548,11 18 5 0060 B2 IBdER ]
w b LA SO0 U o - 1A 0 SOl -1 00 Al 200 000 00 SEE 41504 [ I
TOTAL USD 250 43073 e
Tortasl Moted. Thand rate 5069972 016
Tortil Recenty haued translerable secuithes snd maoney market batrusests FLole b L]
L ] lnu:l!-ll B AT A AT
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracis/ af et
Description Neminal Swaps (Note 1) assats
Derivative instruments
Derivative instruments listed on an official stock exchange
Fingncial Futwres on bonds
. I'.'-IJ-'\-LI'ﬁ_ln' FUITLEE !lhh ¥ oh 1 .'EU.I [l i}
|8 M Ofl O Ja =1 05 J 00 0 O
[ WY O 0K Sl 0 TR ] 5.9
BB ELSO TP 1A GOVERMAENT FUTURE 08 06 76 5 00 +138 340,00 .04
BB ELROSLIND AATURE 080626 1300 =% B0 ) 33
FLENOA03 FUTLRE 08 06,06 .06 4338 3008 T
LG L) FUIBE 16,06 26 46 08 250 L 33 [
LS LG AOMTR T 1806 MG -34%5 00 5B £01.45 00
L M TRE S5 EY NCAE PURTLST 30004 06 A1 00 ROS 11823 [ R}
L 1E0R TREASIO ST FLITLEE 18046 Pé 26 00 AN TR
1] P SR TR ASLEY MO LURE 0 H B0 TR
USD L LLTEA LOMG BOMD AT FUTLRE 1B.05 7 1500 a7 49745
USD UG IGVR ULTRA SOTE FUILRE 18.06.2% L7 00 206 45% 37
£a0 a5 DR RO FLFTUR 6. M 0L0GH #1130 00
i RAREN GOVERRBAENT {07 BOnD (O5E FUALETE 150806 =50 30486 B
CAD CAMN STE QU LITURE 15008 M 100 =& 6O
AL ALNTRALL IOTR BOSD T 1506 76 Al 00 -1 17181
ALETH AUATEL L TR ||"::\I1 :.IIIM 1% 04, 1 1R 00 A8 L S5
TOTAL Fisarsdald Futiares on bands HIT_."II-
Total Cisrivatien inatrumant livted on an officlsl Motk sothange 01 19714

Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Swaps and forward swaps on interest rates

R0 CHAAHRES] RATE SAWAP kY § 675008 1430 5005 « VB 0 001 LIEELE il
WA L FTEEST RATE SNAP BEC TR A -0 10,05
L Forl LOPNTEREST RATE SAWAP Py 1 SAMDN, 1.0 06 15 =N D0 000 D5 BRE AT T AL on
[TV LEFAMTIREST RATE SWAP BIC IWFRA J4-24.09 29
CMY  CITANTRREST RATE SyYap By 2 Bi00m 1102 04 7% A% () 00K 00 IR 407
Ny CITENTIRLST RATE SWal FEC CREBRO0T 21-00 04 26
(E. 2] LCHNTIREST RATE SHVAP PAT 3 19430 % 131002 53 o) B0 000 D 25005583 (L)
LD LCHATIEES] RATE SYaP TF BEC SOOR O 1R 1001 51
ch LEFNTEREST RATE SR FLY 1 10S00% 14-37 5359 3 100 L0 43 EPRA T
LK CHAATHRES] RATE SWWAP FRC SRR O 242 T4 30
CH LCHASTIBEST RATE SYVAP PAY 1 OROO0% JM-05 .35 3 20 000 0 4 47 AT
Cie CHAMTIREST RATE SWAP BEC SIRCO) MY 2440500 35
ag LCHANTIREST RATE SHVAP PAY 2 A3500% 141806 5 o 1 DR o) 0 kTR .08
rag L FAMNTIREST RATE SYWAP FEC 16 P4-18.06 75
L CHAMTIREST RATE SAWAP AT O SS000% 1505 0437 o500 D0 Q0 06 EELELL ] [FIEL)
il LCFMNTEREST RATE SWEP FEC 1IN LSO0E 1519 05,17
(4,1} CHAATIREST RATE SYGAPF FY § EDOOD% T4.10. 5075 « B8 A 0 «| 75398 007
LM LCHAATHRES] RATE SWAP FEC CRERIOY 34501000
Y LEHATERES] RATE SYWAP P 0 SA800% 15: 150307 #1060 062N 00 F R TE] LT
ol CHAMMBEST RATE SYWAP BEC B BOML J 150137
CHANTIREST RATE S\WAP Py O 0S00% 1404611 04 wF S 000 00 L0.57 43
LEFANTIREST RATE SYWAP FEC SRBON O Fd-2611 26
LCHAMNTEREST RATE SAVEP PAY 1 8i0% 1517 02 30 o S0 000 00 1553182 B0F
CHANTIREST RATE SAWAF REC CACHNREMD 5:17.08 30
LCH/STEREST RATE S\WAP PAY L0005 Plrg. 150306 30 «) S0 000 0D 17 0% 28 [T
LCFANTEREST RATE SYWAP FEC SLRCHY 0 2503005 30
CHAHEEST RATE S0sP Py 3 TPE004% J6-13.04 30 -3 SO0 000 00 FERIEE] 3
LHATEREST RATE SWAP REC BRANS M 1104 31
CHANTTREST RATE SYWAP Py § G I000% 1509 01 30 <) S0 O 00 o GIIS [L1E ]
CHNTIREST RATE AR REC CRRROO7 26-20.01 31
CHNTEREST RATE SWAP T 1 S36007% 1606 0F 31 <0 D0 000 < 16013 [HIE ]
L FAMNTIREST RATE SAWEP FEC CRRFOOT 260500 31
€A AFREST RATE SvAP iy § R0 J6-06 08 30 £ o 0 M55 i
CHAHBREST RATE S\WAP FRC CRERIOT 3506 00 _H
LCHAITEREST RATE SVAP P&y 1 747509 J6- 1700 31 <& P01 000 1 L6 1 i
CHANTEBEST RATE SWVAP FEC SLANG 21700 31
CHANTTREST RATE SVWAP Py 3 T1S00% M- 17 00 30 =8 TR0 000 4215258 [FL 2]
UCHANTEREST RATE SYWAP FEC SRS 21700 31
LEFUATIREST RATE SWwAP PaY 1 ST40% 16=11 0314 < (0 (30 06 B 00 i
LEFAATTEREST RATE SWAP REC RFY 10N OM M1 LG
LEHATHREST RATE SWWaP PAY 4. 13563 % 163003 56 0000 O -§ 38490 [i1e ]
LE AT ST RATE SWAR REC SOAE 08 3. i 00 e
[ELs ) LCHAATTEREST RATE SWAF PaY 3906 18% 16-30.05 34 -1 &50 000 00 LA R ] L1
WS LCHAMTEREST RATE SWAP REC 5068 O M) OF 36
MM CMIENIFREST RATE SVl BEC B 07000 1B-26 0520 75 00 000 00 TEEE] e
Mxd  CMWECHTEREST RATE Sk fax M 1836 06,13
UBS {Lux) Bond Fund - EUR Flexible  Anmud report and audited financeal statements as of 31 March 2026 k]
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WValuation in EUR
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ af et
Description MNominal Swaps (Note 1) Eguts
MM CMESNIERFST RATE SWsP BEC B 13500% 1612007 28 120 00K 0681 56 3358711 03
MM CMESWTEREST BATE SYelP Py M 1817 07.28
M LCHAMTEREST RATE SWAP FEC 1| 33000% 7 1.17.06 3 0106083 06560 0 [E] [
N LEFAATTREST RATE SYWAF Pk TRERL 01-07 D4 06
MED  LCHAMTEREST RATE SWAP RIC 455000% 228010 37 £ 008) 080 000 7 36 5 [T
WID LCHAMTEREST RATE SWAP Pl SNRA 23.19 1137
MID LCHAMPEREST RATE SWAP RIC 4 6TS00% 2210 1137 £ 000 000 06 [ [T
WD LCHAMTEREST RATE SWAP PsY INGRA 27:19.13 37
TAR  LCHMTEREST RATE SWAF FIC 5. 10100% 2306 04,33 N 500 006 00 58 170 73 [
i LEFTEBEST RATE SYVAP PUY JWMTAR 7305 04 33
FAR LCHAMTERES] RATE SWAP RHC 0 00000% 2305 (4 33 S0 03040 381 MR [T
LA LCH/NTIRES] RATE SWAP PAY JHGLAR T340 08 33
USD LCHAMTEREST RATE SAWAP RIC 3. 76250% 140000 36 B0 (0083 1060 0 4300 53 e
LD LCHANTEREST RATE SWAP TF BaY S07R O/ M4=03.00 26
UBD  LCHAMTEREST RATE SWAP FEC 3GSR80% 1417 1136 0 0453 061 0 18570 3 [
USD LCKANTIREST RATE SWAP By SOFR OV 233711 26
MID LCHANTEREST RATE SWAP BEC 455250% 142300 20 30000 0080 061 4 BT [
WD LCHANTEREST RATE SWAP PEV ThARA 28:23 02 35
LEFAATBEST RATE SVAR FSC 4 HOT% 242100 17 3 S0 0000 301 4B [
L HAATBEST RATE SYVAP v SO 64 2401 00.27
CMEFHIEREST RATE SYWAR BEC 0L03600% 240408 27 1 00083 001 06 A5 367 67 aLAE
CMLAITEREST BATE SWAR PAY BT 7404 01 37
LEFAANBEST RATE SWAP REC 4 17835 % J407.08. 17 & 560 000 D6 3500 46 ]
LEFMMREST RATE SWAP PAY SOMGA 04 407 03 17
LEFATREST RATE SvWal REC 3 38350% J5-75 0917 ¥ 500 0061 60 £ &R gl
LCHEATEREST RATE SAP FAY SO A (4 1535 1537
LCHAATIBEST RATE SWAR FEC 1 S7760% 14300605 01 (4 035 6 27mA i)
LEWANTHREST RATE SWAP Py CABROE 24,30 015 2%
LCHATEREST EATE SWAR BEC 1 B6100% 2410 10,26 15 (3083 1061 0 % 180 00 e
LEAHITEREST BATE SWAP Py CHBROGT 18.10 10,35
CRALAHTEREST RASE Sk BIC 14 2 B000% 2503014 A0 DG 000 D6 ER T (1]
EMESHIEREST RAIE itk by B 1553 (1 13
CHOMTERES] EATE SWAP BEC 3 9S63E% 2510000 18 3 000 00K 061 A% 40138 AL
LCHAATEREST RATE SAP BET SOAA 004 25,2907 28
LEWAAITIREST RATE SWAPREC 3 001UNIA 260001 28 50600 350 501 4 AT055 305,
LEATERES] RATE SAP Ry SEMA 00 260003 18
CRALAMEE R ST AT AP BIC 130 0000% 25040137 0 00 000 00 ~Arasay A0
ERALAIEREST RATE SWAR BAY B 1504 0137
CRAEAHTEREST RATE SVl BEC 13 31000% 2580 0109 30 D 000 DS 61553 &8 AriF
B CMAESIEREST RATE Suadh Ay B2 IS 01 3
[ ERASTERT ST RaRE Sy BIC 13 LR S0% 2500 0139 5000 000 00 &4 TN 08 el
- CMEAIEREST RATE SWkF i B0 2500 1139
FE  LCWAATERES] RATE SYWAPREC 6 2ENGY 25071030 01 (3080 05061 01 T b
HE LERASTTEREST E;ﬂ. SAAP RS AR TE07 00 30
(LR LOWANTIREST BATE SWaPEIC 6 J8%00% %07 100 O CNCH0 N0 Y PR EELY g i}
[SE LTS T RATE Al Py R 35407 30 N0
aF LT T EATE SvWa P REC & 30100% 2508 1000 SO0 000 000 00 Bl e g St
FLF  LCRAATIREST RATE SYWAPIRSY G40, J508.30 3%
L] LEWMIIEERT R&TE el EIC 3 S5S00% Me0T 1220 % 500 000 00 A3 17147 ~£h 0=l
AL LEHATTREST tF-Lr SARl PR AN B2 102K
A LEHARTIEEST BATE PP RIC 8 D000 2001228 & SO0 000, 00 .Y Rl 004
AL CIAITIRILT RRTE S PaY ke M0d 12 2R
M LTSRS T AT SWWaPELC & G070 2423 12 10 JA% 000 000 00 61 TE%0 0
i LERATEERST RATE Svekl fey GO R SOR 2507 1.2 )
= CRLAMTLREST RAT] SWNaF BIC 13 A TP%0% 2500 11, 30 N D00 N0 ) A3 11554 el
- CRAlesL RS ASE TP fay S 2500 1 G
(e1 LCWAATIREST RATE SYWAP EFC 6 D4000% 2M-1108 31 T 000 00 0 A INT 08 sl
r LEWATIRTST EATE S P PAY ahs - 10 01 30
ar LCWASIENET BATE PP RIC 1R TOS0 25270829 A& 00 000 00 A% SIS A0
[ CHAATIRELT RaTE S ey MOSS O/ 272708 39
. LCWANTIRES ] BATE SANAPEEC 6 190 %0% M-2008 11 S0 D00 0 e E LR 8 b A
. e ATl Wu\.f"l‘é‘f [ 0 T T L Y
KRW  LEIWAITIRIST RATE SWaAFREC 3 46000% M-1402.1 10060 06K 000 761 1 3858 T
L4 CHANTTREST EATE SV P PRY IV D 3-8 7 11
[ 4. LOWASTIREST EATE SYal BIC 0 43500% M-0602 01 o 00 00 G0 D0 1% §T2. 14 <007
KRN CHAATTRCET RATE Sl PRy IO [ 20608 31
[, 4 LEFARMTIREST RATE SNAPEEC 1 GO0 2M-1702 11 27 000 000 00 M ABAEH A0
C |EIASIENLT BATE 1P Sl TRy PROOR &k Mo10 658 11
CIE LCIWATIREST RATE SWWAPREC §A02S0% 261700 11 27 000 000 0 AT A
Ch LEPPATIRE ST EATT TP SWGAP PaLY PREBCA &b -1 08 11
[E1 LEISITIBIST RATE $AWaP BIC & SO0 M- L0010 0 D00 D00 00 14353 @i ]
Ly LORASITIREST BATE SAWaPPRY &0 - 1108 11
GAF  LCIWATIRLYT RATE SV BEC 4 1069%% 27210029 T 800 00005 5§ ABY5 [
Lall LEWAHTIREST EATE S5 PR SO O 2 T-00 09 29
TOTAL Swaps -dh-'-i=' o innerest e §58 BELEY [T
— —
Tertal Darieative Initrusest not Frted on an offcsl itk sachange sed nof traded an anather requlsted mark et 50 B ]
Total Darivative atrumen 14 1008 197
UBS {Lux) Bond Fund - EUR Flexible  Anmsd report and audited financial statements as of 31 March 2026 B4

Thee Raaties e an irmigyfal paet of the fmnandel Staements

284/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Valuation in EUR
Unrealized gain {loss) on
Futures/Forward asa%n
Quantity! Exthange Contructs! of net
Description MNominal Swaps (Note 1) BEgats
Forward Foreign Exchange contracts
Currency purchased/Amount purchased! Cirmency sold/Amount sald/Maturity date
MG R T 0 WD 248 558 ¥ SLA 0N 4907 (1]
K FAR A DG LR ol i ¥4 o AN A% [
RN 36 1N DO 00 W0 2 0% 00 0 2900 =1 155 000
[ 116504 001 00 ) I HES 2005 131 15654 ]
THE [T = [CEED BN 5 E51.79 11
[T 1 0 165 2000 &r 1 368 P30 B & 2006 <14 16136 A1
) BE1 1148 3k 4 583 L0 Bk 2006 444145 [
(L] e lE 1R Lor LRy T A 00 0 L0
KRy 1 LN 000 00 D 475 i 0 B4 200 IR I A0
= RO 1oy na 25 340 S0E) (0 AR I7 B0
(£ N 079 D0 0 WSO & 0% O (a0 VT, S5 oF & OFA Ol A3 0F
CH 371 62448 0 75 i B 2006 [EFEE] [
I 707 480 58 ] 13 B85 0000 B LI035 R53 642 00 [T
Hm 341 M AT [N 575 00 B4 305 405008 G
1Y 23 385 (00 130 [ 443 751 30 £ 8 200 54155 [
Inm B4 SO0 N R WD 16 861 W0 00 B4 O -172 470 40 et}
w AV WIT 6 L= A7 VY 500 00 L A4 TG 00 L]
AL FLH A0 00 = 62T BAS =1 581 %7 00
] 1 347 85457 [ 521517 GO0 AT 4 {1550 3131
ER 7 G 505 37 o Sl R BANDE 75 5 [
i) 43 53468 [T 13 2450} 0000000 B 4006 13 66725 [
W 188 554 1S Ll VA 0T SO0 Bk s & B0 06 Laie il
[iE] T 75430 HE ER ] B & 300 6663 0
] A G0 000 00 e 1R A6 B4 00 =1 0 26) 000
nm 1% 915 S JAR J 50 G0N 00 B & 00 4 45 4 i
] 7| GTRAT [ [ L IURG TEED [
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Valuation in EUR

Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ ol nat
Description Neminal Swaps (Note 1) assats
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchased/Cumency sold/Amount sold/Maturity date
i) 11 OO0 O e 14 2B G B & A0S «/di g L i
B 3 P00 000 00 i 5 25 46 & & 100 -AF1 83 Lol i
£l Foia 10 oo Wb 1 344 7580 L i 000
L] 1300 18 L f 1) MO0 5 00 4 T% 000
Tortil Fiorward Forsign Exthangs montracs. 5 48087 s
Eanb et bariis, depenty on darmard ad depmit v bt b amaets § BT R [
Bk grvaediptt and oabebr st e Bubiitis: ) iuid i
s snsety and tiabilities 1468 447,97 130
Tortad et aseats W7 201 M. 79 300,00
ey e
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Statement of Investments in Securities and other Net Assets as of 31 March 2026

Transferable securities and money market instruments listed on an official stock exchange

Valuation In USD
Unreadized gain (loss) an

Futures/Ferward ma%

Quantity/ Exchange Contracta/ of net

Description Mominal Swiaps (Note 1) ety
Hotes, fixed rate
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Valuation in USD
Unrealized gain {foss) on
Futures/Forward sa%n
Quantity/ Exchange Contracis/ af et
Description Mominal Swaps (Note 1) St
USD PAKSTAN, SANGC REPLUBUT I0F-REGS 7 B7S00% 06-1 01.35 081 000 0 [EEFET] [T
USD PAICHTAAL SLANC REPUUT I08.REGHS 6 BTS00% B7-06 1007 275 000 00 35 2 [T
LD PTROMAS CAPITAL LIDGREGS 5 A0S 250304 35 00K} 000,50 A4 807 6N L6
U0 PEIRCMAS CAPTAL LIDoREGS 5 BABOOS 25-0304 55 701 00 0 715 156,00 .29
L0 il g o & ﬂh."i.( c:r.'dum‘.--.;-wum 1.l‘:|.'l'.‘l.I_DU PEFT Trln i) I:IE
LS PROLIPPOES EH.H o O Il'|'-l.'\.'-|_l.}'\ FERENG R ID-'IIW.I_L'r.'l tlll 2006 I:&
(5] PREUPPAE S, RIPUROE OF TR 5 S0000% 7 1-17 01 48 0 N0 DS NG 0000 00A
(5] FROUPPOR S, RIPUSL G OF Tl 4 S50 % 2317 6T 08 A0 Q00 D 200 THG 0 0
USD PRLFPNES. REPUBLIC OF THE S.60000% 24,1405 & H50 000 00 B0 58063 133
S0 PREUPPMES. REPUSEC OF THE 4. 75000% 1446 0035 1 B80H) 10K 0 | 78 0 (5T}
LEO  PHUMPAMES, REPUSLIC OF THE 4 00000% 32.10.00.40 o) 001 031 23 4B 15 [T
UGD  POSCO REGrS SBTS00% 282301 37 370 0 00 171 0.0 45
LE3 PO ORG-S S TS000%, 1 ey S0 0K DD 0% 4000 021
L Facind 1A LS Paadl Sl G-l 5 000 F-1F 00 R 10N 00 000 S S0 Lkl
[E.oe] FELASNCT MOUSTRES (1000 0% 2 2S00 272-07 01 17 A0E 000 DD M0 00 s
[£:7] REANCE AERRTRES (0-REGS 3 67%00% 22-07 01.% 7 N 000 00 2 G S5O0 Ay
LD REMPW TREASUEY P5C VT LT-0-REGS & SOCOOS 150200 3 505 000 000 5B6 £33 [¥T
LSO REMEWN WMD) ENER AP/ RESEW POWERBEGS 4 SO000% 11:14 47 23 500 000 00 555 3115 023
L5 REEAS M A-REG.S ~DELA LN II.‘!"E&'.KJ\E"Q 1112 GF IS WJ%M RELEE k(=4
50 SR CH A LT STEPUR DO 50808 T8 S} O 08 01 TS50 L]
(L] SR PAnC | ORI TSR 210 WK 00 B0 AT 0%
(el 0 D AT S TR ENT O 1 TR N D000 21-08 10 R SO0 000 D5 N9 &5 00 00N
WED SRSMBGAN TARMOAL GROUP D0 LFRFEG-5 5 00000 23-24.00 28 5408} 04080 1) O 13500 020
LSO ST NGRS S W00 B 160137 7081 0660 06 200 752 00 08
UBO S kN REG: 6 G000 % 13170133 3 0] 00 3 54 45800 150
USD  SOFTRANK CORPREGS 5 IBH0N 505,071 35 A 0001 2 558 B 0% [T
[La] 3 Lol BEALSY PO CRO-RCe5 +£¢"aﬂ'.r.l"- P d B .'ﬂwm f‘alk-f-ﬂ i Hi
5] S LANEA, DO RATC RIP OFET G5 AT TP O 3815 00 G B 50 D0 38 TREET 01
L SR Lihald CERAOCRARC kil O 81 G5 ATLPLP i-1960 3 [ R ¥ ok e [P R
(£, 0= ] S LANCA, DN OCRATT PP O G b SETF U 1015 D4 6 40 700 SO A 5 00N
[Ea=] L LA, DAROCRATT BIF Gi-B1 (e S 55 1LF P 78-15.00 58 #44 1a 00 L1 Ry IRL] (R0
LS SR LAMNIA DEMOCRATE P OF S Ge5 STEP UF 20,0506, 75 A28 540 00 I E1505 083
US0 STANCUED CHARTERED PLC-REGHS 6 2I600% 3306 0734 70A) 00K 00 213 oa0.£5 1105
LG STAR ENEREY GHETHERWAL WATANG-REGS § PS000% 1B 0404 13 1) 00K 03 (R [
U ST CITY FNANCE LTCCREGS 6 S0000% 21501 28 0 1060 0 345 S [T
] S ST P te ] OI0REGS 5 OO0 11-15.00. 5000 000 00 AR K302 o
(el W1 CANTA BELOURCES TeaahiCE b PC-REG-S 11 24000% 240313 11 il 000 00 212 R 0 00
[han] W RN, FUSOURE S PO B P -FR G5 SO0 7904 0 33 B0 D00 DD 15 DA 013
LS WEDUNTA RESOURCESREG-S O 125005 5151032 100K} 0 210 162 50 0%
LSO WESTAC A CENENT (R0-REG5 450000 F5-04.12 28 00 06060 00 A 1200 [T
(e ] Wi AT AP .1}l€_|".|-h-l.- i3Sl 11512 30 .ﬂ'.ﬂll.&l.lllcl A5 50
LD W WAC A D REGCS  PEOO0 26 1500 34 el 0001 00 1 18471
TOTAL U T2 0 AR
Tortal Notes, fed rate T2 390 459,14
Hotes, floating rate
usD
[8,=] CLIOVIRS &S CO CEOAE-SFG-5-500 5 150%NVAR 2 5-15% 08 10 S0 N0 D31 561 A 2% [ Fk ]
el A= B LT N URANCT £0 | FO-RE G558 6 NOAVAR D LR 1 &58) 000 G0 1 A0S 108 40 nAsr
US0 (GL TREASURY CENTER CI LTDMREGe S SOCNIE F5 PR B 06060 1 A4 TBA 00 [T}
USD G P LTD-REGA55LE 4 S0MAS 7 1487 1 5060 13080 00 S50 717,74 [EE]
US)  KrCamiF --wt-a.'nc.T.- RE G553 § SOOETRNGRE 35415 06,57 00} 06} 061 5irS 300 020
L0 WU FANNIAL GROUP T 4 PEALAAR B 10002 501 (6061 (00 405641 23 .20
(£ ] FEAATTANC EOb il I o A 110 (5500 B OO0 RaSa R 200 08 34 280 000 00 2545 &A1 00 0o
(L] Pﬂ.r.:lﬂ-'-. 'u.N.'l‘ul'H‘l'._-_. J OCK] G0 00 r'H__.I‘\:'F-'-'i.h [y
[L0e] STANCART CIERTE RO PO -GS 6 W00 WNAAR 2308 01 19 ) 0 D) &£ I a0 2%
(5] SLANCARTE O HARTERED PLC RG-S C OO0 T RIS SACAR M-FR K0 00 ) 20T TE 20 0
WS STANCUURD CHARBERED PLC-REG-S/5UE 7.6 SWAMR J5-PRF 5061 1K) 0 &1 B25S 025
5D STANDWRD CHARRERED PLCREG-S50S & BEGWAAR H-1%.03.33 10600 6060 ) 5% R0 .40
LD STANRARS CHERSERED PLEREGS.S00% 3 DESRLAMR JL1B0) 36 00 80 1 1 813 801 04 [T}
U0 SURATCRAD TSR FRANC AL GRF INE S0 S 134 AR 1600 0340 1600 040 D) 2 36 IR [
[Seu] S BT TSR TRUS T GROUP-RER-5-5008 5 4165 AR 15-11.00 36 & 000 03 DS 565 T8 30
i3] Wl IFal D&M 'f.r-::m.l:.' BERRARE AT-15.11 9% 1 00 000 00 r-1uu liﬁ
TOTAL U 16 241 TRLLT E
Total Netes, fating rite 15 241 THEET A57
UBS {Lux) Bond Fund - Asia Flexitde (USDY  Annual report and aaedited financial staternents as of 31 Maech 2026 29

The naaties are an irmidyral paet of the finandel Stanements

288/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Waluation in LISD
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ af net
Description Neminal Swaps (Note 1) assats
Madium term notes, fixed rate
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Valuation in USD
Unrealized gain {foss) on
Futures/Forward A%
Quantity/ Exchange Contracis/ af et
Description Mominal Swaps (Note 1) st
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Waluation in LISD
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ af net
Description Neminal Swaps (Note 1) asats
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Waluation in LSD
Unrealized gain {foss) on
Futures/Forward A%
Quantity/ Exchange Conmtracis/ af et
Description Mominal Swaps (Note 1) St
e FAACRGAN CHASE FRRANC L OO L LCREGS 0 00000 151104 78 n) Ol 08 a5% Tl 035
H0 SNCLOEAN SR HOUNG UTDRG-S ) (00 K54 5 05 0
L0 SMO-OCEAN L LT LT M5 117 00 0 0
i) SMAD (A HOR TGS 3t -5 1 (CRNN0ICT 58, [
B0 P AR PO (TG 0 0000 % -2 L0 2N T
TOTAL UED 143
— —
Totsl Comvrtible bonds, Do coupsn L1k
Totsl Trarmderable securition and maney market brrtrusest livied on en offidal siock exchangs .
Transferable securities and money market instruments traded on another regulated market
Hotes, floating rate
usp
g L e N T e e R R ST N0 DS Tl U 7 M0
TOTAL WS FECRE.0T 00
—— Loniplsl ==
Tartil Mo, Neatineg rite 508 824,50 [ 1]
Muodium term notes, floed rate
uso
B i e o I e L e S e e ] 11% 000 D0 170 16 50 k]
K SPRRAK FAMENCL (1R G 6 1 R000% 20100 IR £06] 006 B0 w07 47400 .20
TOTAL USRSk BT L5 B33
Tortal Medium barm Sabes, Fxed oot B4 302.30 013
Bonds, fiesd rate
uso
B0 ADEN GREES P RGY P LTORE G 6 70000 % 24120047 R KK 1 [TIRErRL] T
Ha 25 FRASTRMCTLRE DEVELOPERS LT0-REGS 7.1 BOGO% 4.1 k03 32 01 06 20000 g
) SALHEALY & APFTAL (T-REG-5 B U500 Fo-2E 08 28 B (00 0 SRS SO 028
TOTAL USh 1048 119 043
Tortad Bosrady, fied rartn 1549 392.19 [ L]
Cormvertible bonds, zero coupan
usp
) A B RS GIRCUP B0 DD RG-S CO00 0 00009 J5- 1% i 10 &, 31 G0 D5 e e ] [ FF]
.
TOTAL U£D 44 TH5A0 LEd)
Tovtal Cotrentitsbe Deandds, pw coupen 546 75540 [FE]
Tortal Trafriderable securthi and money marks! Rt usent Wided on snothet reguliled marke 2588 37414 118
Other transferable securities
Corvertible bonds, zero coupon
usp
KA ECHRIRE GARDEN b SRS O LTBREGS 0 OH0GML 1531 1034 11 53308 [TRT i 1
Tortas! Crarvviertibia Rgandi. 3w CORIEON TE7.12 .50
Total Cber tramd sralsbe serurition A2 [T
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010
Treasury bdlls, zero coupon
usp
B ARATESCA LTI STARES O 0 D00 2013 2691 3 %, 730 60 0 % AR LA it
= —
TOTAL USD 5 188 SHL 190
e Lo —
Tostal Transury b, pars cupan 5 108 SH8.0 298
Tortasl Chfapr marirt inatruments in acoordance with Arthds 41 [1] B of the smended Luxsmiboury law of 17 Deosmicer 7010 § 1ER FROY 10
I S — Lit, 1
LBS {Lux) Bond Fund - Asia Fexible (US0H  Anmaal report and aedited financial staternents as of 31 Maech 2026 33

Thi Mot are an ienegfal paet of the fifands] anements

292/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Waluation in LISD
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ of net
Description Neminal Swaps (Note 1) asats
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Derivative instruments listed on an official stock exchange
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Statement of Investments in Securities and other Net Assets as of 31 March 2026

Transferable securities and money market instruments listed on an official stock exchange

Valuation In EUR
Unreadized gain (loss) an
Futures/Forward A%
Quantity/ Exchange Comtracta/ of net
Description Hominal Sweaps (Note 1) assats
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Valuation in EUR
Unrealized gain {loss) on
Futures/Forward
Quantity/ Exchangi Contracis/
Description Mominal Swaps (Note 1)
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ne 1S SRAREG S5 S SRR M1 G 4% L300 000 D0 - GER 9T J%
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Valuation in EUR

Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ af net
Description Neminal Swaps (Note 1) assats
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Bonds, fixed rate
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[N ] ORI b DO SRR G-5 5 AP SO M- 140717 11 FES5 000 DG 11 20 X% 0 134
(LM R A MO A e A T00% 150,10 30 0 7 00 00 90T AT i
LM T E PR DA RG-S & TR0 241412 29 5 G0 000 B0 5 iR SRk [AT]
[0 100 DA FANC T DAC-RG- & GO000S 75300411 11 40 00000 107N 04 50 01%
o] ENGANITENG - MIGEAERA MEORMARREG-S B 67 S00%: F4=1%5.00 30 7 0% 000 00 & BT 155 40 0371
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Valuation in EUR
Unrealized gain (loss) on
Furtures/Forward A%
Quantity/ Exthangs Contracts/ ol nat
Mominal Swaps (Note 1) Epts
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Valuation in EUR
Unrealized gain (foss) on
Furtures/Forward ma%
Quantity/ Exchange Contracts/ af net
Description MNominal Swaps (Note 1) sgats
Bonds, Tero COUpoN
EUR
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ELE PUE W SRANICE SRRL-RE G 3N FLRAOR« TS03F 74:1% 06,31 §7 480 000 00 12 JA3 A5 7%
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“mmﬂﬂmmh‘ﬂ-mﬂdm 3 FEE T FRR 1S E
Transferable securities and money market instruments traded on another regulated market

Netas, fixed rate
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracis/ af net
Description Neminal Swiaps (Note 1) asats
Bords, fixed rate
EUR
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Tootal Basds, Tieating rte 13844 35211 043
‘total Tramderab fthen and maney mare i trusted on another reguiaied marce! 2 570 107,74 180
Recently issued transferable securities and money market instruments
Hotes, fived rate
usp
it A0 e AT O 00 (L DA M 1 GUO0aD0 J5.1% 07 33 6 FEE IR 00 A ERE TS H) 1T
e LA 30 S =T A G SO0 - T4 L L 'I‘\.'l.l.l)\_llll 0% W 10 [ e’
TOTAL USD WL AT a4
fhcionttad Ch=sl
oot photen, Tiued rama 14613 AT ik
—T— PpS——— P P 2 3T 2T
ucms/Other UCHs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
Inwpstrepmt 1un|!s..np¢n ond
ireland
(] AT OBL] 5L EC T RMPEY RAAFEET (P L= 1Y 10 400 [iTe]
TOTAL breland 08 505,00 000
——— — —
Lumembourg
L= S LG EY S EC DO S SN L SOy S A AL R PR Tl 1 58 00 MG &Y TR 0a
TOTAL Lussisisarg 14 565 67913 L5
Tortal irmertrran funch, opsn mod 24678 179,30 i
Tots! LKITSADwhar WO in sccordars with Articls 41 (1] #) of the snansded Lussmbourg biw of 17 Deosmbar 2050 36781703 L5l
Tortal brre e I v 3 62 O3 491,90 5243
Derivative instruments
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Credit default swraps®
ne= A AR Oy CFECHT CHAALET SyWRF PV & DOOONS: 7%30 13 M) 0
BE AR GAYW O CREDET DRFALET SWaAP R S (i) AR
oLl EITRALGRD0 3T DERR RN DR REC OeiCrs i [
b= LAl {asa L) L] 0 1849 b
i ERACR AN D (R AULT SRAP REC S 0f L i
mmm= -1 47 ASE2 -&ﬁ
Torts] Coprivetives Iusst s nart [ted o an oTicial Fior sxhange s ro traded on snothes regulited market -1 ST BAN.ET 283
Tortal Darfvativn mumant -1 47 BALED 4.8
* Paoitren reorminal the subfund i “Roceior”, oigates nomenal the subfund & “Payer
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Valuation in EUR
Unrealized gain {loss) on

Futures/Forward A%

Quisntity/ Exchange Contras/ of niet

Description MNominal Swaps (Note 1) Egts

Forward Foreign Exchange contracts

Currency purchasedfAmount punchased!Curmency sold/Amount sold/Maturity date

AL A D S0 [ ] TP 0R2 RO AL 2004 2006 SAT TG )

n= 3 5% A 6 CAD F1 AT DN ) S04 00 2 M 4% 0 B

GiP 15 535 304 00 ER 17 955 43771 kNS BB B8 14 aihi¥|

LA 23 853 i) ) i 14 M 75543 LA RE FITEE kvl

RO 208 E50 0 a0 L 33 i MR Mk ke 35 480 02 0060

y BE 190 903 060 00 [ B 153 SR SOl 00 kAl Lol

m 0T e e SR 115 DO 0 S0A O 145445517 LA

[ MO0 MDY WD W1 0% 00 D0 ALA N0 190 &A1 16 ]

[ 17 T S [ & T T 0 FO0E 14 TS 00

[L5] 59 540 00000 [ 319 28} AR TS ) TPAAZL TS [T

a0 39 (753 3040 1) [ 26 933 53 1 20T 248 37430 ]

CH 35 A28 ) ) [ 1 132 821 56 B0UbTAR A5 TR Aihi

ELA 301 S bl (L] 837 00 204 IS <1 55135 00

(5] a5 N ST G412 DO 204 200 &451.5 000

I 800 0 0 01 S0 00 204 TSN 18R 000

nw 1029 659 30 WS E SO0 20 OO =114 300

e S S Bl A14 200 00 208 00 & &3 Al 000

] 3337 57173 3 B P 0 EF 115 68754 [}

ER [IETETS 571 1081 ) LI EED [}

I AT S08.25 o Fe ORI 16199 104

LW I M e ALy A5G MELGh 204 hads LELEY 1 [e1F ]

L] & 210 M a0 SOA 0N LR T [

1 907 20080 [

il misets TMTMET  E0

A3 [

T8 068 §TALT 2%

17112 he i 10000

" Ag A1 31 March 2026, ¢adh at Banks mlndes amaunt which fenad a8 collatecal for 1he couiderparty Goldman Sachd Yo dn emouit of EUR 1 0320 G000 00 snd
I kdorgan for an amount of EUR 740 000 60
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Statement of Investments in Securities and other Net Assets as of 31 March 2026

Transferable securities and money market instruments listed on an official stock exchange

Valuation In CHF
Unrealized gain [loss) an
Futures/Forward A%
Quantity/ Exchange Contracta/ of net
Description Mominal Swraps (Note 1) fiisiad
Hotes, fixed rate
BEL
A BEAT EOERATAVE REPUR K OF HOSGNT% (6010037 4500 06 &5 4 4B [EE
aK Ba FEOERATVE P C O OO0 i1 O 11 13 (i () I a6 Hiuti? i
i AL 1S RATAE IR P O G OO0 2400 613 24 0 60 1 e i 335
o S —
CAD
CAD ARTRA PIRELC OFNIAS 398000 D0 YT 34 2 500 000 001 1 %51 5% 8 1} 563
e Lowms 1
EUR
] FLARAY CAs] FRALIT SERVICES MY-REG-5 1 TR000% 7% 102 28 08} () NB TR a1
LR CTF M REG S 3 630 P 10003 31 745 O 00 ST D585 0d1
LR TP Bietki5 3 BP0 220,11 33 S (0 D6 455 TRERD .18
(o CHTE €O & S0t F4-10 11 48 X8 (K1 150 175 & [
st PO A SE- bS5 B S00% 5150630 370 0 3 [TF ]
ILE I L RGN 060 S0P, 170 O 2T B0 000 00 [¥H]
iLm T PHARLEC TLITC A PoSanCl N The R AR 8 13500 J5-00 0 11 $EX) 1 () [3h]
e VIRAMLNE RLATH 000 LTT-REGS 0 SS000°% 7100 0626 5} 001 0 TERE B 07
ELm WERESURE REDEOUDNG A5-REGS 5. 29000% 2 1-05 0319 7% 00000 A58 19715 AP,
21 WMTERSHEL L DES, PRANCE BGRESS 4 T0 MO S 2803 16 37 LI} O 06 413 188 30 16
TOTAL tLR 1 588 33438 231
A5 AN LRG| SO000% 2015 i ) i (0 133 Y4 [TiT]
EATRETE IAane it LR (55 A IO 06 0033 i) (K1 (33 B 10507 [
CiRLAT PCRTLAND LCIATES PO BIGS 8 T Hod, 400 05 11 Lan oo oo 154 33780 [
TOTAL GBP T8 TERS E
uso
UG REP TERAS MC % 40000 7300 06 11 126} 040 10 BY A2E AL [
(£ ] ARHGEN P 5 IS000% 2300 0 30 Sl Q00 DG T4 10 05
LD AR PHERCL CORP S I0000% 2595 11.55 120 O] 0 00 T 52 06
LB ARES CARTAL CORP TOO0O0N F1.15.601.2) B 000 Bt 1S 1 12 [T
Lk AT ME 4 F000% 1001 81 M F50 B i 203 &) 48 hii ¥
LAG  AEAFY IR0IRAL EIFUILT OF 6AJ%00% 7%-15% 01 1% 9% 00 N0 B0 ARG [EL]
i3 mAr IO RATNT B K Gf 7.25000% 1 01,5 1% 000 00 A YR 01
FO  CHARTIN COMLNT G AT, LLE SO0 J501 1] 18 4] (00 0 A oo ng [¥L]
[E35) CHogA, PEOPLES RIS OF -REGS 3 61 500% 2513 11 .28 ) G 0 A03 58655 LULFS
USD ChoA, PEDPLES FEPUSUC 08 -REG-S 3 7S000% 251311 3} 24 0430 0 [TEEirl [1E
LI LT O BO0D0 S 3041135 ¥ (00 0 318 17504 [
50 318, RS OF 6. SO000. 260101 33 55 O 06 231 1350 014
WA e OORR A dSiion F.00 o o 1 00
LS EWS HEALTH CORP S, 1500 15-J007 45 #45 000 10
LD FCLIADOR, REPUNL I (AR Ged 6 19000%: PleJ 501 F A 1% 000 00
UBG RONCORE 1 50000% 1001 LT T 000 00 T, T [T
U0 EVERSOURCE EMERGY 4 AS000% 1515 12 30 B 1000 00 57 171.78 o
USD DA AOI0R CREDE OO LC 5 91800% 25-20.03.28 [ 540 13340 [EE]
LRG0 i L OR CRECO G0 LLC & GO0 2606, 04.30 5216 (0 (1 416 SR [TE
LS GLORAL PrhAL IS D G 000N J5- 85 11.3) 34 i O 2B0 Bl .04 i7
LD R g Clh SRR A% O Do 5 & 0000, 13- K] (01 3 0.0
L T CORP S M000% 211007 53 185 00 60 136 BT
¥ NI SRAUCKCER COUTHAL 4 SO0000% 73-1% 11 78 A4 000 0 16 8547
s § R ST KER CCUTHL o SO00C. 731501 %1 120 000 00 N0 IO
LD [ FRERGY SO UTAON LTDREG:S. 5.1 5000% =00 0 758 A5 G0 DG 364 07206
L RS PLATFORIS MNC 4 BP500% 15051155 320) 00 00 257 165809
5 WO LeaTED SIATES OF B 11S00% 160003 38 0 (1 T
LD iU L SO0, 01 3 45 0001 0 351 J94 T
LPE3  WTT PRMANC] CORP-RY Gt o ST 74 14 07 77 06) 000 00 0N OPLES
LA CSDOR N BRI 0 % 000 00 [ELEL. ¥1)
[Ein] CRACLE CORP o B0, 726,00 37 5% O 08 275 TSI A5
USR] CIRACLE COBPS 000 42605 95 235 000 00 N7 TN
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Valuation in CHF
Unrealized gain {loss) on
Futures/Forward man

Quantity/ Exchange Contracts/ af et
Description Mominal Swaps (Note 1) Egats
L CRACLE CORP S 375000 P 700 Sl LS 0 00 SE F0RE0 034
L] DRACLE CORP 8, MOQO0S PE-04.00 36 345 D0 00 206 L2 75 (511
LD FEER AESTRAENT IN!'I_EﬁP'PEH FIL (10 5 30000 3 1505 £3 155 000 00 &5 50590 L]
LD Pk 1‘.41}-IUI\III\£RW'\-I‘- FIE (V0 5 380000 3 1S &3 A35 G0 DG 3 ¥ L0k 35 L]
LG P WO T AL N S A 00 J2-B T 11 i (601 FIERE Y] [T
B RS A A N LN LI SO0, 10T A 0 [EFLIET] it 1%
(0] CATAR, STATE CH-FF G5 % 100007% 18-7 1 04 48 G 00 DS A B T 41
[5e] RAIC TN GROLP N RG-S 5 IO00% J4-1% G0 5 & %0 000 0D 214 00% 10 may
[Lca] SE5P AUSTRALLE ASSETS FI'V LTCRREDS 3 25000% 1626 07 i} BN D W45 587 .04 0.0
[Lun] Sk fli= AFKCA. REPFUBESD OF 7 000 1201 08 57 i) D 0 372 44543 13
LD TLEELY, REFUSUE OF 1. 11500% Fe-1R0Fa0 S0 OO0 05 oy Bt | [
LD WER FMANCE Pl G5 U SR00% 133 11113 ) 000 (0 ] [
LA DN RESOUWETS ISnne ] PRI 10.25000% 20 D Jit 411 00 (0 S4) e g [he]
(=] ST AN T RSO 05 B 12 500% 2515 10000 A4 000 D0 4114 oAy
[E.oe] RO COWRS LB AT TN 10000 78-77 0028 3% 000 Do 5% JE1&1 LRl ]
I RGN FLECTRE B TCHER OO 600000 151511 46 3 00 00 82 i 1 [
LisD WYESTERA WEDSTRE ALY CPERAR MG, 6. P00 13.15 01 19 370 0 08 05 604 51 089
LB AL GROUP U105 FS000 % 315 12 43 ] O O 8 83 el 3] i} 0
THOTAL U 14091 B8 L]
Totsl Motes, fiaed rate 35 32 16878 1508
— — —
Hotes, floating rate
EUR
B COMMORIEA TH 380K OF AUGTRALA-LLE A Jﬁ_tm-‘rﬂ Ja5 106 34 555 Q00 0f 517 841 39 LEES
B i RO GROLE LA REG S 508 4 BISTAaR MR o) ) (0 260 6415 3 [
LR RAFRESEN AN NI ORI AG-REGS A 7 IFSRA Jai [t B M T [e]
e FLAICLIT LN TR0 DN R G- 1l 81 A IS0 R T B.PRP WO N0 ) 265 1% 20 oar
ne ST SR G S SORAAR M0 e 600 00 NS 451 &0 L]
R STELLANTS My-REO55 M 6PN AR FE-PRF SN 000 00 443 BESET 0l7
L AR ERER A5 L-FEG-5.0000 7 BGTLAE 1315 | 183 330 Q) DS 05530 020
ELE WTERSHALL DES PRANCE J IVEEGS5 T 438 WA A8 2 PP G} ) i1 A5 471 55 L]
TOLAL EUR A Lal $e00 L
usD
R iR S 6 TS A &% 0 B b AT 1S [FT]
(o] Ol T  CIESEE R OO LE Ol 55000 & SO0AER TS-F K 00 08 5% &15.5%0 0o
el IRACRTAN CRASE & OO % J9NSaR F1-04 OF M9 i) D00 D0 56610 00 0 -
LD MORGAN STRNLTY 3,02 PRl 101,07, 79 53% 000 00 ATE AT AL [
[Lx] PRELLIFS &6 CO=-5 5375 %AMR JE-15 403 55 A7} O 0 JAE 171,04 L+
(L] FRFDENTLAL FUSIZANG PLE -REGG-50M § SIS AR 200311 33 775 OO DS 553 47324 037
(525 SEAMTOANT TSR PRANCIAL GROUT NC 5 OBESAAR JE-15 0037 S35 000 00 33 17125 014
LD SAATOANC WOTSE PANCAL GROLP NC 5 STOALAAR J6-15 0147 LS D00 05 353 EE L7 [H
L LETS DR AL EF G5 DO G O SONAAR K 00 D) iR rl 1d 11
[Ete] LIS GROLE A0EE G50 CO00 9 25%AMA 2 P 430 OO0 08 N0 T O oy
W LS GRP AGEF G R Y ORAVAR ST A3 000 00 140747 CA 071
TOTAL UEE 3 5 dE1BE E
Tertal Moted, Noating rate T A24.04 A4
Madium term notes, fixed rate
EUR
[AE AANANRD RN NEEGeS L ETSI0N 71501 1) 3000 [N 160 78 IR 5A [T
IR AFRCPORT 00 BOKA SPABEGS 3 AIN00% M 1%0% 17 7% 000 00 &5 52007 [T
R A LOUDE PRANCE SAEEGS F 000 154081137 S5 D00 D0 357 408 15 g2
L AR PROM GLIEHFEG-S 4 0700 FE-15.01 38 S00 O] 00 J63 T3 .17
ELE AW PR Gk KRGS 4 St 1618 01 46 i (000 At [T [
[ ARG TN S8R0 3 S0000W 51108 30 50 G 55 154 £71 53 L*F)
= AROLPOTONN S8 -REG-S 1 2 S000% 24-00 08 11 0N 00 00 SI0LIT IR 0y
TR DANGLN FECIR GO CRT WAITULL SA-FIGHS-500 5. 17W0% 2 11.01.01 T 000 B0 1M 0TS [TH
(21 BLLE CW. CREDET MCORAE CORPREG5 A TS FE3000 A2 (N 6 I8 BY 2T B2
[ CELLMEN THSANICE 00 SeREGS 3875000 1615 0 36 B O 0 EL T LR ] 027
[N} CODPERANEVE RASCAANE U FaG-5 000000 131001 30 0] OO0 D5 20} TSR it
Ll P PRCFERTY CROLY SR-BEGS 6 00000% 14370130 00 00 06 263 857 34 A6
ILE it MRONRTY GRS LS BIG 4 A TSa00% 1430 OF &% 1 06l 066 061 [TPE . FE] [T
= SAENC T IVLEF De-% 3 0 SO0, 3406 1130 S 000 00 2% A ad LAE]
pLm Db TOANCT] VTGS 1T TS00%: 2806 1137 A DO 00 A0 52,37 [ %13
TR DOENFED SE-REGe 8 7S000% 260500 31 0] D) 10 Wil 434,58 [FE
* Fair-vakhied
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Valuation in CHF
Unrealized gain {loss) on
Futures/Forward A%
Quantity/ Exchange Contracis/ af net
Description Nominal Swaps (Note 1) St
LR ELECTRCITE OF FRASCE SS-REG-S 100000 1500 1249 S0 00 06 273 &08 31 oi7
ELR ELM B FOR SWSE PR S AG-REG-5 3. 11S00% 15001 1831 00} 0K 06 265 87158 0 i
[ ELROPEAN S MANC AL S TARLTY '-'uA.JIh-\IB_I.I\JJ.I\1-'-1U|.I.:E 1 155 000 00 LEE R ] |!‘4_H
L. FRSTOHE 15 A8 B4 OER-8 05 1 SJS00% -5 08 11 |'.‘\||||.EIBC\I &5 112 20 43
(LM FORDMWORON CRINT G0 LC A GHACH% Ji-8707 11 WS 00 00 mren (L]
IRE SRR RADICHT I € ST ) VOO0 T9-00 DR 806} 060 0 AR 441 K1 [T
(2 Crh FIMANIC s PLC RE G5 o D00 25401, 10.33 3% 000 DE 390 1501 08
ELm Or FORANIC G PLE PG5 2 2 W00 25011035 ) D) 0 7958438 o7
R WIPER AL SRAHDS HAANC T PLCRESS 3 3TN0 26400 08 53 AT O DG Ay 30829 016
Eeit THuUd A, BT ORG-S 4 TS0 1500 (4% 735 Ol 0 &4 15T i
[ L AN BVARE Gh-S A O0O00%, J%-J6. 01 5/ £90 000 00 Pk rt] LA kY
TRE PAGNUS ICC FRANCT i 1, e J5-06.0 1 S0 000 B0 A0 015 [
[T APl Dot o OO0 %04 (1. 30 86 000 0 375 T011% [F1]
i1 ] A TABLITY QPERATONS CaRCHE PR G 41 P00, =04 0F. 18 A% 000 DG 7NN ITEN AT
pe= RO S5 MOV LS B-RE G A Q0000 J6-19.00 17 A% 000 DD A58 158 49 G
ELR P3 GROUP SARCREGS 4 53%00% 180307 31 635 000 00 00 356 4 137
LR PERMCED PO ART) S8 Fi{5 3 P00, FM000 37 000 00 A5 95303 0l
[ POLANTS, BE D0, | =080 40 e O 0 L ER ] oS
Fist POLENTY, REF LETSON BETLELTT S50 0 DS 16 B3 E5 (%]
IRE RIS SN TP 2610001 B 0001 00 170 i 5 [0
IR RMOMGANCT MR TS0 Mo ) 1 0 ey
L ROBAAMA-AEG-S 4 L3R 1900 6 45 B 0000 e
[ SAGE GROUP PLCTIE-REG-5 2 82 100% 26-2% 02 33 i) O 1D IR G1Y ER
ELR SE5 SAREGS A 8 PR 1514 06 3} 1A} O] O OF &85 10
Erit SES SARE(S 4 BTS00 15-14 06 33 335 000 34 £07.23
B SOCETATE SATOM O GaAF HAF U ROK-BEG-S 4 S0%00%, 15404 1131 L300 000 08 2F 355 50
PR ST BANIMG CORPRIGHS 001000% 31-27 (i 1 00 06 1 255 400,
TN LR AN IR T 00N, T LT 06 W61 0001 00 171 T T
TOTAL ELIR 17 653 LT
WAKFES B SPERCER PLCABFGS. 5 17500% 16=18.08 17 300 06 00 J14 TH654 [T
SCRMTH GRCLIP TRST 18505 3 BTS00 14.16.07. 7% V%1 (K 10 [ [T
WCINITE CERTRES TRISERED-5 3 IP500%. =) 048 26 |50 i D 53 FL. O i B
TOTAL Gar £33 308,17 L]
usp
L B RERUBE OF RG-S B ORI 101,069 40 P (N (3 L6 G517 [ET
(=] AT (RO O VMG LTRG-S 500 5 TN 3500 (F0 WO S0 000 D5 hooss a1 020
(5] PREARNG FMANCT (10-0 0% 7 BOOO0N 24-39 0179 5 M 000 05 AR NG A o2 r
WO ST RGN O OGS 1 S000% 10-10. 04 59 590 000 00 A8 TR %1 037
TOTAL USD 1 3 LTS Aos
Tortal Meciumn term notes, foed e el ] 1301
Maodium Lerm nolos, [ef0 coupan
EUR
B8 STECA b s WARE S £ 0000 1. 1601 1% A1 006 06 A77 47 7| [
TOTAL ELIR AT AL 026
Tots! Mediurm berm robe, 360 (oupon ATF3ALTY LET]
Medium term notes, flosting rate
EUR
R ALFHL BANE SAFEG.A.508 4 HERAER 1503 07 35 335 000 0 0 65 ) 0iE
R ANA SAREFENE 3 PRNAAR | 83058 45 1213 0 D 08 55 0 3T
ELR 2 SAREG S5 £ 000 6 3TERNAR 1. PRI- 1) R 3 0 11156 06
B BANCO Of CREDG SOCIAL OO A4 RG-S T SOIAAAR 20 1400 24 ] 000 il 503 47148 i1
[ FLANE O] Off CMEO8 DOk %00 Lk L0 G 35000 AL 2SOV I =10 100EF 0K D00 ) A4F 00N 0 o2y
= PLANE O OF S35 a0H S B0 Do S0 & OO0MNVAR 2 8- 16 08 1 (S0 00 08 LU Y ] oA
(AL BLAMAC 108 IRELAND GROLIPPLCEEGS T A SAAR 1519 05 17 3% 000 00 11305550 o
(R ARCLEYS PLC-REGS 3 900 RAMR 7531 1035 08 000 T N7 ISES il
B BPCESAFEGe5 & 115N MR MR 10 75 Sl O 001 485 15354 0r7
[N} CELIESCHE BANE AG-REGRS500 4 A50%AWAR 115 .41 S0 O DG 355 405 25 [ F
DL B SRR RIS A LIS Ak SR Il 1 131 & 5 [T
BB G ORARN SACHS MGLE M THE- RG-S 3 OOMLAAR P 1108 13 AR 000 06 T B [
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Valuation in CHF
Unrealized gain (loss) on
Futures/Forward
Quantity/ Exchangi Contracis/
Description Neminal Swaps (Note 1)
(L I A0 000 00 Ik I85d 7
- R L e R e ) B0H) N0 00 JURARE S
(5] MATWEST GRCELE FLCREGS 1,754 2ie-2% 012 R KR 050 LV TR
(1] FASTIEER BAME (Y ASREGSS08 5 PLIRAME 760040 15 S0} 0 00 IBN 18283
ELE  TELEFOACA ERSIONES SARERS508 4 381 %/h R 26-PRF 58] ) () 447 1358
TOTAL L 4 ¥h9 1
GEP
G CF PRy GROUS 5381 5-5-508 B HIS%AAN S E S8 D) G0 161 M1 [y
TORAL CaP 81 78108 03
Tortal Mesfium berm rates. Noating i § 103 9541 ATS
Bonds, Tleed rate
AUD
ALFS AL TRALA-RT G5 OGN 16-4 1 G5 4/ 1 1540 000 00 447 454001 [ g
TOTAL ALD 447 48431 037
CHY
LAY Cheoga DEVELCPA NI Banm 3 30000M 1Ee-25 00 % OO GO0 00 1 381N el
LMY C A, FICE % FEPLEL T 4F 7 B0000 21- 1440 30 ."'lﬁ!ll’l'\l"l"‘I 2 4409 W 1 %0
TOTAL C4Y 5 B39 SO0.E7 159
EUR
ne SN E P T SO0 TS 2000 3 A 00 D EEE R ] [ F] ]
[2 TR BOE QNS LTORRE Geh o G0 31606, 13 TR 00 (0 152 T8 i
FLB  CIP kBG5S 3 AN, M 1300 3] 410000 0 361 OA1.8
ELS EATOM CARTAL LLC 4 DO 268003 33 243 000 0 219 10001
L £ A5 1 MO0 J%05 1155 T GO0 00 255 454 %9
(L] FOR ST 00K ADNON 312 500% 251500 PR -'i':lil.lllxl 417 sA1 8
[ NI ICE AT DL AT MNURE G- A SO0 M- 01 230 000 03 SO0 WA
= OO FRLAMICE T ENATIONAL SR % S0 0% 0% 1 WO 00 Do JTA

L POSTHE MV-REG-5 4 (0G0 25407 10, 3] 1i06) (K0 10
[ ROWEMEREG. 5. 50000 1507 B0 05 A3 000 00

Euit Sofn £0R B B0 R RSB SRR RG-S A A0 500 54 3 i 00 3 B30 35

= L 61 000 06 S 15114

Ll SLON T, BT o ot 1 S0000% 15004 1 i 0] 00 A AT

] % CATMLE, BEFEPLUTLE ORG-S5 115000 107 048 J 00 000 00 1 04 590, 7}

o ST AP, TRE ARSI (UL T ARG, J5% 20 81,1 106] K1 0 2T AR

L SPAM. KRGDOR OF 1440 <5 3 45000% 16=30.07. 65 575 000 D0 5% 10036

ER SPAM KNGO OF JAAREE (55 1 45000% 12300743 0N 000 080 521 3PS

(o SYRAAE A5HFG-5 B ION00. JC-1400 1) S (3001

s LAt L S ENFRA S8 BEGRS 3 SPE00% 111860 27 ] (301

fLm VTS L DUA IANCE VRIS 1 DR §O-35 (1 o) 060 30

[ WP R N T JS000 0 11 120000 00

s W CARIY ME ) TR0 T 10 0k 120 000 00

TOTAL LR

—_—

GEP

iR BIRKELEY GROUP PLLTHERE G5 . SO000S 21+11.08 31 305 000 00 277 402 41 067
[ CAMARY WHARS PMANCE B PLCREG S S ASG00% 000 08 30 S50 000 08 1547101 L1E]]
GEF ROTHESAY LA PLC B G-5-408 3. 37500% 191100 38 418 K 13 333 .73 i 31
GiF SRR ARKE] NCONT BT P bGeS S L) S00 30007 3 EiS G0 00 AT g0

GEF  UATED KGO0 TREASURY G RG-S 4 575000 150000 30 1 501 {0801 G [ [
Gl i A RGP Lk L Sl S 1911 061 0 EIRTEE] o
TOTAL GRF PRl ) E
oy

P LAPAN 0 SO000S Bi-A0000 % 120 0¥ 06 00 JAREI.A1 [
Py RARAN 1 S0000% 20-ML9 &) el (6] 00 AN 1T [T
Pr RAPSN O SO000 % §5ML0E 55 A0 (82} K0 0 § B3 a3
=y LAPAN] (1 BOO00 % BE-20L00 58 R (DA} D 00 1 063 67850 |28
»i AN (1 GO0 2E 008 A 180 0 00 O } oM
e AERAN | SOOI 15-300 45 301 (K] Gl [T
TOTAL #Y E
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Valuation in CHF
Unrealized gain (loss) on
Futures/Forward ama%
Quantity/ Exchange Contracis/ af et
Description Neminal Swiaps (Note 1) asats
MXN
Ry RO O, U TED WE R AN SEATES 7, 75000 I EALE "] B O O (L
TOTAL MIH 193
HID
N R AL AN 1 SO0 701505 31 1 O O ] &E5 05 45
N S T ALANG | PSOO0N J0- 1508 41 A7 S0 00 00 2.9
i Vea ] Wl T AL AN Gt 2 TS000% 16-15% 060§ 200 100 000 00 oA A
TOTAL KED 519
RUE
RN RS SR MEDERATHON OF 7 (000 15 b0 04 W AN DCE GO0 00 41 0 0
TOTAL KUS [ 0
uso
] aOURTON ELEC & G000 J501.04 13 1200 0600 T 0
¥ S0 R 4] ST 0 D ['FF
5] JEM HOUD OO REG-5 K] STERDCSN 1530 12 34 4 K500 v, 1]
50 COLRTRY GARDEN UGS O FEGES 0FK] 2 SO0 1511 1.2 3¢ £ 341 00 L1k i}
el LA CTVAK (RS A5-RH -5 6 S0000W %10 0131 200 000 00 ol
L] W EH | PR LAY LU £D000CR, 1 ¥ 4 we) 00 (51 T oS
|87 ] B ENERGY PROGE] S5 00 5 2%00% 251501 11 X540 060 0D 173 ¥ 03
=] AR COAST, B PO OF-PEG-5 B D PSDES %0 10 30 T8 OO0 DD 208 30N 58
USD PACFACRE 5 00000% 0915 ) %5 Y0 000 001 275 31857
Ia) PRRALS, BEPUSELC O S EI L] A 0 D [T Fl|
0 PR, B PUELC OF 3 TS000% (13.71 11.33 Jid 000 00 .“'-'.-‘i‘!f 1a]}
BT (5 3 GO0 1 701 0 3 S50 00 08 g ]
A FAON CO 4 00000 1701 04 47 % 000 D0 S0 ral
1K O RO -'--ll.. it B SO P22 2T WCH) D00 D5 & 5 10T
2808 THLYY 173
&7 197 E88L18 T8
Bonds, Tleating rate
EUR
LR BPCAFTAL RARTETS BLC-REGS 1 2% %VAR -7FF w5 0K 00 165 217 A6
[} B CAFTAL RAAREETS P05 3 SIS SAMR MuPRP 0% D0 DD ARG G50
(30 ) COCPERADEVE RAAOAANE (8:FilG-5-508 OO0 3 JS0%A0E | UFRP o) 0 O L5} TEA A0
B CETSCHE BANE AG-RFG5 1 5 SRR DT 2D S0 000 D d 10 BA0 AT
e W FACHE™N SOATAD AS-AT G508 S OO0%NSE M- 135 00 00 2R I
L] ST TS AR RG0S0 4 DOSLAMHE DA RRAD A 1 3 G 00 54, B 50
e BRI O k- RS M 1 P NSE - TADH A0 (00 D 0 447 %0
{14 ARG AL BANC O SA-RE-5 4 1TS%SAR 240007 28 WA 0N ) JRN AL TS
BB RAFESEN BANK STERMATONAF 0} 00K 00 532 437 %
LR SIOMEGATE PUZ CD PRLREGS 3 11075 00 D 5k D 1
TOTAL PR 3241 38563
GEBP
GER STELLANTES MRl (53 B SR AR - PRF 435 000 06 1337
TOTAL CAP
usn
L A TREAS AT CESAER CO JOK) O 00 5% 641,00
L] ROTHEASY 160 PBLCBEG-5-508 15 00 00 IK‘.E‘M‘G 0
L0 '\--"'w.--'- OO & N (N0 00 &% '.l-u‘\. L7 (1]
TOTAL UsR TH1455TS 248
Tostal Bareds, Nloating rate & 443 TH0.84 175
Traasury notes, fioed rate

usp

[5e] AMPRCA, LTED STATES OF 3 (0000 |7-1% o8 47 HaTH0 N0 D5 %R 108 027
) AMERC A LD STATE S OF 4 178000, 115 06 2% & A 00 0D 1860 107 &7 J IR
TOTAL LRl A4 TR 4S80

Total Trasaury rates, fixed rate 4 38450 180
® Fair-yakied
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Valuation in £HEP
Unrealized gain {loss) on
Futures/Forward A%

Quisntity Exchange Contracs/ of niet
Description MNominal Swaps (Note 1) sgts
Treasury notes. flooting rate
usp
[5e] AR A, LIMITED) STARFS O § IR0 L M BG-05 017 40 HCE 00 LAT 5% S i W
TOTAL R T SRR E
Total Trassury rates, flostiag mis S 52484 add
Comvertible bonds, Tero coupan
usp
) COLPIIRY GARTAN FODMES CO-REG5 0 00000 243112 71 147 H51 0D 13 0R 43 ik
("] SLPAE TR BN DN T DR G-5 QD000 7423 000 26 734 556 00 & T AR [olerd
LD SRS CIHAS RO DO LT Ty 0 OCE0TS, =07 065 18 |77 11308 It 4G4 T LE
TOTAL USD 76 S 0.0%
Total Trarmderabie secusities snd mafery Mt i rusests Eed o es offical Pot eschangs 116 437 50151 THAR
Transferable securities and money market instruments traded on another regulated market
Agest Backed Securitiod, ficed rate
usp
LED P FLRISRG LU TUB1 00 18:0 ) ) 35 25 ) 874 1B 15 [Tl
LI S0 PROFESSOMAL L DAY FROGREL. P48 3 G000 1815 0043 1 D600 0000 0 A7 £ 4| 03
TOTAL UED 21004858 (51
Tortad Rt Backed Becueities, *:_H”I'Ih F1F A5 0,74
Mortgage Backed Securithes, fixed rote
usp
LD BEMC HMARE WORTGAGE TRUST 4 561 00% 1801 10-51 ) 00 06 207 ¥31 24 063
A £ MAF | EOSO0 201 B 1 £k 1 0 118 LA 4 [T
[Ee] MAF 1 50000% 72400 05 38 B 000 03 175 i B0 0y
[*e] T B RS 7 D000, J0-00 00 51 Sk 7 OO0 DD 283590 TG L]
(Loa] FANMIE RAKE 00 TE0) 051 1 135 000 00 545 B30 AT 034
(L] FAMNMIE RAAE 3 D0000%. F208 O0F 53 A ) R i3 HEIED Lok
LS FAWSE RAAE 3 OO000 Ji00 0351 SHCK G0 ) 3G S 18 0d
L L0000 1300 58 47 T 000 00 e 07
LA 3OO0 400 41 AN 006 (0 e [T
=] FANMIE RAAT DO, JOS0 8 OF S0 3% 0 00 Ar%0K 1% aar
MO FRMNIE LAY D0, 000 31 5% B 00 D0 N7A 147 A L]
LD FANE M O0000% 2008 6151 1725 006 G0 S47 764,29 015
50 FAMME MAE T O0000% F3400 1741 V5RO 06 07 TRE05 006
LHD ANSE WAE T 00000 1100105 37 | 125 000 00 LA3 55745 i35
o] F 1% 000 DS L8R8 FShES A5
LEA 3 SO0 1 04 50 5 JioR (L § 50 2 1216 ]
" 3 500000, 00 00 41 U 061 B 13 DD AR [T
(S =] AMNME WA 1 DO0O0%. J0-00 08 S0 1 53% D00 00 1Y S0 0N
=] FAMME BAAE TE0000% 7400 06 57 V0] M0 N oy a7 i
KO FANME MAT JO0000% 78408 1051 7R DK 0 13I8 [T
LD FANMIE WA T00000% hiufil 06 50 1 375 30000 JEFETE A4 a7
LD FANMIE RAAE T OO000 Ju0 08 50 3715 30 BS 33584 i} 05
L Al WAL LOOCK0S 1300 G AT o1 ) B0 [ 08
LI FANSE AT 1 SOCO0. [5-00.04 45 5 (001 0 15 15040 i
g FRMNNE RS LSOO 16010 ] 86 % 00 00 1REM. T L)
[E,0r] FaMNNIE AT 1 SO0 1600 17 &6 £ 1% 000 00 oA gn 004
(5] FARNMIE MAAF 3 S0000% 18400 02 AR 235 000 00 20 7355 0
o] FAMME MAE 3 T0000% 7400 0957 125 000 08 182984.93 018
5o I SO0 170011 48 Sl i) O 553043 003
LSD § SO0 1801 05 48 5 Fu0 000 00 13€ Bid 57 [LFS)
L OO0 1601 0 560000 00 14 8K E1 i1
m A1 40000 140 BT 4 341 66 10 aF dvii [
(el ANNE MAF D000 17400 06 47 1 0F%0 D00 00 A58 WS40 00
[en] FRMAE R A QOO0 17400 0 y %0 OO0 D SRRt iy
#a AN MAT 4 OD000% 1700 57 47 1300 063 00 FTELIRT iK1
[Eca] FANME RMAAE JD0000%, 1301 06 48 i) (00N e B0 505 67
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Valuation in CHF
Unrealized gain (loss) on

Futures/Forward ma%

Quanvtity/ Exchange Contracts! af et

Description Neminal Swaps (Note 1) ssats
[T FANPIE NAAE i D0000% 72408 08 57 &0 (00 00 p o Ll
USD FAMMIE MAE 4 00000% 1100 0853 % 006 00 34 112 A7 [ET]
LD PANNE MAE 400000 1300 51 53 75 000 00 45554 74 003
LD FANME MAE 4.00000% 1400 11 44 125 000 06 17 43531 [
LSO Fatitdl Mal 40000 1801 06 4l s 0 Da 16152 (1]
L3 F _!l‘u-lm‘])-brﬁ\-\.' INIW.I_D.‘l ':.'Haﬁ e
(501 FANMIE MU A SO000%. 1%-00 11 4% 2% 000 40 Fd G 0
s FaME Rt A SO000 1500 09 4% 1 0CH) 0003 50 AL G07
LD FANNE MAAE 4 SO000% 1600 07 44 15 000 00 14 IR 65 [l
WD FAMMNE MAE 4 S0000% JE01 03 56 304) 1000 00 233 G AL [T
LS FAMME MAE 5§ 0000 11400 61 81 148 600 11 5575 41 [
LD FANNE RAAE S ON000 D401 03 34 5 00 081 A 188 3041
e FANNE AT SE0000% J1-01 0FS) CH] 00 D0 17 H_i! i [ AP,
L FAMNIE AT 4 D000, J49-00 0 5% 105 000 00 032 48 54 Lo
£, ] FAMME AT 4 DO000% CR-0) 07 1% A3 000 o 115548 000
L FkNERE MAAE % D0000% 74-08,1F % % D00 D0 AT %4 [ R0
LE0  FAMMIE MAF S.00000% 15401 07 80 135 1000 000 B S50 [y
LSO FANME MAE 5.000007% 150011 80 75 000 00 56 530 307 [T
] "-.‘f\l_i RAAE G S .'lb-ﬁ..u? o5 ﬂﬂ 00 00 I5E FALAY [iF ]
LEG  FANME MAF § SO000% 1501 06 54 415 00 () 6 BXT.TA [T
(L] FAMNE MAT & SO000% P00 10 5 A%0 000 63 FRE LA 1
(£ 0] FANNE MAT S SO000%. Da-00 08 B AN 00 ST G000
) FAMME RAAL & D000 F3400 50 53 1167 000 00 007 2% [Nl
L0 RN ML §00000% T500 04 5% 306} 00 0 2% 6 58 [T
SO FANAIE MAE EO0000 J3.01 08 53 175 000 00 [T [
SO FANNIE WAL 6 SO0O0 7501 06 54 475 000 06 307 £52.91 [T
(o] "A.'m KeAE & SO0, M0 OF 55 ) K0T 5 E 165 34 L]
5] FRMME AT OO0 S 0000 2801 1054 S0 000 00 23 Ay [E]
L FREOHE bASC 1 50000% 1 idi 6881 e ) 55 A0F Jahid 0I5
[, =] FRIDON WAC F OO0 25010 07 %8 47 OO0 00 AN I TS oy
[Sa=] FRIDZL WAL 2 GO000% 170 61,5 i 000 00 4149507 L
LD FREOORE WAL 2 D0000% Hal B 52 1 B2 000 00 [ 054
USD FREODE WAL 2 $0000% 10501 1050 375 000 00 [T [T
LS FREDONE RAT 2 SOO00% J01 B2 50 15 000 06 285 117 54 .38
LD FREDONE WAL 2 S0000% 31401 05 51 575 000 00 267 43351 [T
L3 FREGNONL RS 3 SOG00M 42451 aF 52 1 05w 0660 30 AUT &R [
(e FRECOE WAL 3 00000, 1600 06 85 1% 000 00 1% B Lore] )
] FRDE] WA 1 00000 180117 &5 117 000 00 LR k]
LD FRRORE WAL 3.00000% 001 09,50 58 000 00 935 JOA.78 [
WD FREOOE WAL 3.00000% o) 0 53 1 300 060 0 R0 45390 [TH]
L0 FRECRE RAGT 3 000000 16451 1O &5 25 O 08 B3 IE!LI_I:m l.?l.E
LD RO ksl 1.00000% 1501 08 52 0 301 0 203 473 AR .13
L] PROEE WAL T SO0, 1601 0k 44 J 5% 000 oo SO 1 1A %5 N E}
L% PRI WAL 1 SO000%. 16-01 08 &84 1035 00 o0 A% N AN L)
1] FRECERT Wl 3 SO000% 1500 07, &7 TR O 0 AN JA0%1 Bl
U FREDOL WA A CO00% 18401 % 48 175 000 00 10 %1 [
LB FREOOE WAL 4.00000% 14401 B8 84 23] 260 00 [ELTLFT] i3
USD FREDRE W€ 4.00000% 334011 03 53 525 000 01 377 A5A7 023
15 'E-\J.Ill IS A4 G000 1751 lﬁln’ |J‘a%l}0 |'}I:-‘_E.l'? 0
(L] FRIDONE WAT 4 50000% 1301 02 53 5K O 08 A3 GErar [LF
(L] FRGT WAL 4 $0000% 127 5 08 %) 1 040 060 &0 A TAL AL 40
5] FRIOOT WAL % 00000% J 800 00 %) RO (00 D0 ik e ] 0319
U0  FREOOE RAAL 5 00009 14401 0641 2% 000 00 1373279 01
LB FREDORE WAL 5 0000% 13401 0351 A% 000 00 2% 055,00 [T
U FREDIE WA 5 SO000% J4.01 56 54 1.5 000 00 B 35137 [
LED  FREODE hesd 5 S0000% 13401 47.51 ] 00 (1 55055854 034
[La] 'E.'IJII WAL '\uw.'lﬁ .'Wll.i_b‘n 'W'\:I'K_l:lbf\' 1 6% 04 [Ny}
5] FREGDNE RS 5. 50000%. 1501 08 55 BI% 0 D0 1 10 A [N
L0 FRIDE WAL % SO0O0%. 25000 09 %% 1.32% D00 00 o 1 0
£, e ] FRIOON WeC o QOO0 2 301 04 %0 TOK 00 O 470 a0 En oG
U0  FREDORE WAL 6.CO000% 4401 0 54 L) 00 (60 B3 07050 [TH
LED  FREOIRE hAL 6 OOM0% 1301 05 51 A0 000 00 2130 371 8 [T
LSD FREODE bl 6.00000% 1551 08 55 275 000 0 205 73654 [T
LD FREDONE MAC 650000% 1551 06.5% i) 6001 (00 403 463 58 [
(53] FREDCEL WAL & SO0 J 401 06 o % 00 001 P DO AL}
] FRIGEE REL G000 J401 0154 150 D00 00 TR B0 Ak a4
(£ FREDEE WAL POO 3 S0000% 7109, 10.%1 1 0K 00 00 L e 054
=] G AR 7 0000 71-00,01 51 B 00 00 1% 0N 07 021
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Valuation in CHF
Unrealized gain {foss) on
Futures/Forward A%
Exchange Contracts/ af net
Description MNominal Swaps (Note 1) STt
[Ln] SE MAE T D00 20-01.00 51 75 000 00 A07 0057 0eF
50 GARPIE ALAE 700000, 210449 %1 LI O 06 172 13540 0l
LRSS RAE T OO000 21-01.11 81 1 0135 PR i T A 5 [
LIS b AR SO0 31-07.00 51 1 434 #SA .05 A2 15840 e
W3 Ot AR F SO000R 1-00 01 41 8] 000 A0 i1
P O AT P SO0 21-00.00 41 A% 060 00 [T,
LD G AAE DO V.08, 4 A% 0400 00 5 155,16 07
UND GNE MAE 3 00000 Y0, 1045 3 47% 000 00 417%38.38 336
LRG0 Gk RAAE 3 00000 M0d.06 50 1 0 00K 6 171 10558 [T
L] CakiE R AE 3 SO0 BE-04.01 48 215 00 i HOERE A ki
LAS G LA 8 SO0 2 3-30 10,43 177 06K 0 140 d 30 ik
LG Cuhiil MAL 8 OO0 207,11 8 i ) 0 118 05 [
K NG AT 8 OO0 20, 17 43 2% 000 00 A1 TS
U N AL A OO0 201,108 1060 000 D 114 TN
LBO GO RLAD A SO0 200,01 % A28 0000 0 285 45706
[Eo2] GAE AAE & D000 2 301 .08. 53 180 N0 0 BS0F1.54 L]
B0 GANE MAE & 00000 230, 1) 43 50 006) 00 445 575 51 127
LS (A RAAE 5 0000, 240104 S8 5] (300 447 D i [¥ ]
LY Cunbi AAE § SOO 210013 5 ] 60 D0 21 61 A5 [YE]
LD oDl AT S SO000 740,04 % 5% 000 00 1350 T
T3 G ALAE S SON 2, 1058 0 00 a7 Fs
US0PSR & SO0 50700 45 1% 000 00 I e
USD G R OO0 230,00 %3 W) 0 T 011
LD GPHE BAE & 0000 3340 (8 453 A} O] 06 1135 A7 20 08
L] GhPE RIAE 1 3 S0000% 1 101 kT 5 25 000 8 45 02401 .17
LD G RAAE | ROOL E 0000 23004 53 7841 (K1 131 280 six 24 [T
TOTAL Ul M TiE T ﬁ
mmmmm_ EH!H!“'.H m.A¥
Hotes, fixed rate
usp
£ AKER AP ALA-1488 1 PR000% 3015 01 50 S50} D00 00 AN far 11 (AL
LB TCLAD O NG 1900 % 751 501 139 00 00 T b 11 [FE]
¥a T ESA, SENSA D0 M- T4, 7 B0000% T1-78.11 &1 80 000 00 Y16 ITET 11
USD REFSOL FRP Tl b 5 S7E00%. 75 15.09.75 10K} 0 16 80
UND BRSO PP CAPTLK RAASKETS U5 LLC DBk £ BSOS 75=15.00 78 0] (N0 [T
L0 R CARBAEAN CRUSES LT 18 6 0000, 10100 33 6 (0 (61 [ |
LS STELLANTS SMAMCE L8 T4 88 & TRO00H PE- 1843 30 A0 00 i [ FE]
LA TR ECAlARIE STEENATHEAL LIDC LA 2 OS00% 3115 04 1340 £ (3 [T
TOTAL USD Lk
Tortad Medaa, Toued rate A6
Hotes, floating rate
usp
L3 W RSCLECE DN RGY-SLH 1 O0RAGE 615 (8 54 140 06K 00 1% 01 50 0T
— S
TOTAL FRn 118 154 LIJ
Tortal Mot Tioating rite 118 L5 gy
Medium term notes, fixed rate
usp
LA T O RAS TR TR L10HHT G A SA000% 12-71 01 7% 5] D00 00 471 V540
TOTAL UEn ATY S5RAG
Terbal Ml Larmn Serti, Med fite ALY FERAY
Maedium term notes, loating rate
AlUD
AL AT ALSTRA! A FRNCSUR TR 3700 08 17 %) D) 10 285 TAL 1T [
TOTAL AL &S TERIT ﬂ
Tortal Medium tarm sotel, foating rrte 248 TARAT 1S
Total Tramderable securities and mark el tradiesd on ancthar M4 108 35064 E-E)
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Valuation in CHF
Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Comtracts/ of net
Description Neminal Swiaps (Note 1) asats
Other transferable securities
Bonds, floating rate
usp
0] CREDIT SSF GROLWF 44 VAR 1R B 00 00 (L1513 (1]
TOTAL US e 0.0
Totsl Borss, floating rats o7 0,00
Cormvertible bonds, zero coupon
usp
28] COUMIRY GARDEN BOUSGS O (T0REGS 00000 2531 12 34 FEEIE 5] 543 [
TOTAL U0 5143 0.00
Tartad Corrvertible bands, T coupsn 5141 000
Total Ot Iramdevalle wecurities 51,50 0.0
Recently issued transferable securities and money market instruments
Hoted, fxed rate
uso
L] AP L DEST SOLLITAOM b S MO0, 1540813 T8 [ [T EE] [T
e8] FEFT AR B000 1S B L R R (P 30 0 O 216508 55 03
TOTAL D Sl i e a3
Tortad Motes, foned rane e 42752 LT
Total Hecensy naued tramderash securilied and maney macket matru—ant Il 42782 a3
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010
Mortgage Backed Securities, fied rate
uso
) FEOORT Wk 3 SO0 TG 06 57 1R AN 01 67 Ji% 58 s
TOTAL Uy 2 TS50 (1]
— —— —
Tatal Mortgags Bached Securitio, Tlaed rata 2 10558 [
mmm"ﬁmhmmﬁmﬂmﬂdhmmmﬂﬂmww [rFod ] 2
Tostasl Irev-i1rsls |n poorities 152 534 78,77 ]
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futwres on bonds
L= ELBC-SCMATY FUT RE 0806 7% A7 00 13147 45 [
Fuil LR P FUTURE OF 06 00 e Boh
ELs W) FUITLRE 08 086 1S 2508 I TE20 05
[£X_: ELED HIF ¥ CGNT RN ENT FUTLRE GALOE My 45 00 -143 9% 'ﬂ wrirg]
(28} SAOKT LSO STFI1S CNVTRAMNT FLUALRE OF 06 06 -5 00 J 840 LE]
[ FLSCI-I0 PR PRI O W D 11 D0 16 BAA 0% L)
TR (RO FUTORI OA O 36 ET]
[ iy T IR 9 O S A 0D 0
5] 5 ORGSO P ITURE 13006 20 200 o
i L VR TRESSNEY MOTE FUTURE 30005 26 5 D [ ]
L] L 1SR TREASINY S0 TE FLITUETD 1806 R A0 G I B i
0 LG Syl TRE&S WY MOTE FUALRE 3006 16 25 00 113 413,61 41086
L] Fo LA FRA. D8 0N FUTTLME TR 06 N a8 SRELN R i
) w VR L T SCTTE FLTLN TiO E ] 433 11505 015
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Valuation in CHF

Unrealized gain (loss) on
Futures/Forward ma%
Quantity/ Exchange Contracts/ of net
Description Neminal Swiaps (Note 1) asats
CAD CAMN LOTR B0 FUFTURL B0 06 36 18 00 -7 1 104G -1
il AEPAN ROV RARALNT 100 BORDH [CL] FUTTLMEE 15 0606 1 00 -1 3K 00
CAD CAMN SYR AOND LT RE 15 06 26 & 00 SN YNNG o} =3
ALEY ALFSTRAL YR BOND FUTURE 150625 L9 00 o35 BG58 AR
&0 AUISTRALL TYR BOMD IUTURE 15,06 26 366 00 73 5558 105
TOTAL Firancdal Futurss on bends bk T 050
Total Derivative inatrumens listed on sinds wmcharge 7 seace a2

Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Swaps and forward swaps on interest rates

 Fos ] CRNTRL ST FATE SWAP FaY 1 00S0% 15-07 0909 «% GO0 000 05 FELE] R FY [CA L]
N LA TREST RATE SvwaP REC IFRs 15-01.00 2%

L el CFNITEREST RATE SWaP PRY ) 67 S00% J4- 53 105 « 8 (0} (N0 OO0 08 AN A on
NI CHANIDERE ST RATE SWVWAP PRC T RA 24-30 1029

W CHAMTIREST RATE SYAP Py | BODOD%. 747011 75 < 7 DCH ) 0 160 448 76 037
b C AT ST RATH SAWAP REC I R M 10 39

W CHATERE ST RATE SAWAP Py 1 SOI00N. 1424 0920 - i 08 L 0 AT AT 00 [T
] CHTIRTAT RATH Sl RiE ITRS J-24.00 00

oMY CITENTERLST RAIER SVWbDF Py J B0 J 102 Ol 0% «13% 000 000 Do B EiAF L] AFiA
[ CITENTTR ST RATE SWal B0 C RGOy 21-00 04 240

[E.0e] CFASITERT ST RATE SAWEP PaY 1 194000% 23-10.08 5 ¥ & 00 000 00 L= T W [ FF,
L CFANTIRLST RATE SWEP TFEIC SO0 O 2 3-00.00 %1

LI CHANTIREST RATE WYAP Py T O1000% 1 1. 3000 51 +1 800 000 00 20T AT [T
LEd £ T ST RATH Sl G 00 IR 3 B0 S

] CHATIRES] RATE PAKP Rk 1 S1480%. 2304 08 28 +F S (000 0 o T [T
] CFTERT ST RATH SR I SO0 2004 04 14

(= 1) CRANTREST RATE SWORP PR 1 10%00% 24-77 0F 5 « 0 GO0 000 05 -A0F &80 17

Cai CHANTEREST RATE SWAP FIC SRR0N 0 24-2 700 269

(4T LM TTREST RATE SWAP PRy 1 DR000% J4-07 0375 8 150 000 00 410 {5l T 00T
oW CFANITERE ST RATE SWWEPF PR SRR0N 0 2408001 29

Tag CHANTIREST RATE SHWVAP PAT B 13500% 74.18.046 759 o DG DN D0 0150817 L]
rag CHENTIREST RATE SYaP FIC W TA-10.06 57

e CFNTEREST RATE SAWAP Tk (3 SS000W. 1%-39 0917 -1 1% 00K 6001 001 W T [T
[ LEFAMTIRES] RATE AP FEC IR LSO 1%.00 05,77

- LEEASITIRES] RATE SWAP PAY O SEB0 % 1%- 159 03 27 7 0 (KX C00 D R 7 [T
wr CHANTERT ST EATE SWARPERIC RIFT BOAS M5 1500 0T

c CHANTIRES | BATE SYAP PRY 020900% J4-15 11,76 +3 G0 00 00 213211 007
(o] CAATTRE ST RATE SYWAP PRC SRRGAL A 240,11 20

(5] CIANTIRE ST RATE SYYAP PaT J S3000% J%=17 00 10 + 2800 000 00 7 VL [T
[ CHANTTREST RATE AP FIC CAONRIRG 751 708 33

D CHATREST RATE SAWAP PAY 380500 1503 06 30 o3 D00 {00 O - BT [iTe ]
W0 CHAAHREST RATE SHVAP FEC TRFRL 5063065 30

[t ] CHMTTREST RATE S¥0aP Pl 3 750058 J6- 1101 35 «5 D0 000 DG F5E81.T3 0
N LCFANTEREST RATE SWOAPF FEC GRS -3 01 31

CAY  LCHAMTERES] RATE SAWAP PAY 1 61000% 1830 31 33 33 D0 008 0 261475 [
A CHANTTREST RATE VAP FIC CNEROO7 26-29.00 31

() CHANTEREST RATE SWWAP Ry § &0 000% 16506 0F 21 <5 (o) (000 A&7 [HTE ]
LAY LEH/MTIREST RATE SAWAP FEC CRRFOOT 260600 )

PN LCHAATREST RATE SWWAF Y 3 747505 16-17 0F 34 o8 TS0 000 DD B2 OHadS L1
PLH CHATIRES] RATR SWWAP FEC GRS 26-17.00 31

PLH LCHASTEREST RATE SWaP Pay 3, TIS00%, J6- 1703 31 B P 00 06 B4 557,50 [T
PN LHNTREST RATE SWAP FEC 63 16=17.02.31

e CHATEREST RATE SVYAR Py 1 387 40% Jh11 03 )6 20 00 000 06 ETET ]
il LCETE RESE RARE St REC R TOMA O 11 ORI

L0 LCHANTEREST RATE SAVEP Y 4 13563 % 163003 58 o] 100 000 00 = 356.4| [HTE i}
kg LCHANTIREST RATE SHWAP FEC SO6E D 31 300 005

LB LCHANTEREST RATE S\WAP PAT 3 90613% 16-2002 35 ] Sk ] [iTe ]
[L0%] LCH/NTFEREST RATE SWAP FEC SO £4% 16000 38

Bex CRAEPNITEREST RATE SYWdF REC 6 BSS00% I=12.10.09 150 Do 0000 Dt 2E7D A 427
Rz (W’IIH‘I_EﬂF'll RATE Sl Pay R 1917 81,39

KR FRADRGENMTEREST RATE SWAF REC 1.80000% 17.17.01.27 B0 D0 000 00 ¥ TER LH |
KR SRACAGAMWNTEREST RATE SéAP PAY BKWCD IT17.01.37

NI LEFANTTREST RATE SWAP REC 1 30000% J1-27.06 85 D 000 0 SEVRS [HTE ]
o fox CHAMTIREST RATE SAWAP BT IhEHRA 11400 06,15

WM CMEAWIEREST RETE SWlF BEC 7 S0000% 71230931 105 00 G0 0 B S 450 50 4301
MM CMESWTEREST RETE Svild Py MG Fladd 05031

LA CITANTEREST RATE SNaAP FEC J 45500% 11408 1616 S5 D 00 00 &7 DETEY [t ]
LMY CITHNTERES T RATE SWWAP Pl CMERDDT 11 L8 FDLIS

AR CHTERE ST RATE SWAR FEC 7 ST000% 20-06.01.57 Sl ) ) X <5 5T 4 4
AR CHANTIREST RATE SYWAP PV 3WARAK 10 .01 31

NI CHANTEREST RATE SAWAP FEC 4 S5000% 1235 1737 S 000 000 00 TR e6lE [FTEC)
o 1ok CHAMTERFST RATE SR Ry 3heHRs 3090 1217

UBS {Lux) Bond Fund - Global Flexble  Annal report and audited financial statements as of 31 March 2026 132

Thi: potes are an inegeal part of the finandel stanements

310/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Valuation in CHF
Unrealized gain {loss) on
Furtures/Forward A%

Quantity/ Exchange Conmtracis/ af net
Description Mominal Swaps (Note 1) gt
£ CHANTIEL ST RATL SWAP FIC 4 87%00% J7-19.10.77 500 000 00 R [T
i 1ee] L HenTTRLGT RATE Sal iy ThiHRA 2210 10 37
R LCANTEREST RATE SVWAP FEC ) 7E0%0% 400076 16 ) (0 0 S MUOTT A% iy
LB LEPeNITREST RATH SWAP TPRSY 3000 O M0LOT 26
(R =] L FSITIRE ST BATE SAWAP M0 J AN J4-2 5 11,00 R OO0 000 00 MGl Dir
Lo LE FeAi TR ST ATE SWAR Py SOF R G FI-FT 00 26
| Feml CHMITRE ST RATE SWAF FIC 4 857 %0% J4-2 000 79 000 000 00 Oy ¥1550 00
o feu ] LHANTEREST HATE SAIVAP PAY IRETRA 26.09 07 19
GEP CHATIRES] RATE SWAP FEC 4 11070% 24:21 0377 1 %00 000 00 B0 [TH
i C TR S AT SVYAP P SENA 0N J8-71.00.7
o CMIPNTERIS BAT] SVl MG 0 S0 2001 2 F 17 0] (000 207 S % FT
ke EMERATERS] RR1E S3tlF v A (h 1908 00 17
GafP LOFAITIRE ST RATE SAWRP FRC A4 2 S I9% J4-07 07 i %00 000 D0 LB EF v [l
et L T S AT Savwal Py e G Ja0F AR T
ER# CHEASITIRE ST RATE SEP PR 1 29%00% 24-21.00 19 7 100 D00 000 08 1% Gl AR
ERw CFANTTRE ST RATE SWEF PaY IRV D 24-2100 29
GaiF T RATH Swal BIC ) ARRSI% 505 0077 £ 00 000 00 -0 JlN BT T
Gl HATE SANAP FaT SN M J5-05 7
CyY CEMTREST RATE SVWAP FEC | AT7Y0% 1400 05,76 1% 000 000 T [T
LMY € T ST TATH SVWAR P C SO0 T 4. 006 2%
Y L FANTIRE ST RATE SAWAP FIC § S0 100% J 400 10 )0 &% 00K 000 00 EVm2r o
LMY L FAMITTRE ST RATE SAWRP P IR0 T 1110 30 26
e, CMEASITEREST BRTT SV BIC 14 2 3000, J5-001 01, 78 AL D0 000 D (£ Lati L (1)
L CREATEREST BTl Syesdr e i 50000 Ja
P CHANTIRES] RAIE SHWAP FEC 15%9018% 1519 07 78 & 00 000 00 T BT
[ CHANTTRE 1 RATH SAWal P S 0 2529 07 78
GEP  LCNTTRIT RATH SVAP RIC 1500 0% J0-00 05 1 0 000 (00 (0 FrETEET] ik
GEP  LCANTTREST RATE SAVAP PRy SOMLL (3 2600 02 18
K LEFASITIEEST RATE DWEP BEC 2 MII00% 1518 00 5 ¥ 000 000 DS -3 oYY T L1
K LCFSTTRL ST RATE SAWAP P 6 2 S-ER00 0
ar, TR LESTEREST BATE SYer BEC 11 F1000%. 2%-00 01, 75 0 00 0K 00 SRR N T
nE CRIANITRIST BAT1 SVEP PRY 10D 24500 09 09
oY CHANTTREST RATE SVWAP FIC | SH800% 152909 K1 ¥ 060 0061 00 2 EF20 000
CHY CHINTIREST RATE SYWAP P CMERONT 197506 10
Ty CMUPNTEREST BAT] SVl BEC |1 1A7%09% 3907 0. 79 27 008 000 0O FTFLrRT e
s CR NI REST BATT SV Py (0 1507 09,79
HiF LCFANTIRES] RATE SVWAP FiC 6.2 EP00%. 1507, 1050 35 000 000 00 LLLRELE k3
(25 LCWPSITIREST BATE SWWR P PRY SA, J5-07 W 50
HLF ChASTTRE ST EATE SAGAPREC & JRSO0NS 2507 1030 A0 D0 00 D M B1A0T AR
[ CHANTTREST EATE SAVAP LY &0, 2907 Wi 30
HF CHANTIREST RATE WGP EEC G 30 100% 2%08 1630 1% 000 Do 00 3 X355 0T
¥ CIFNTIRES] RATE SWa P FaT alvi, J5-00. 10 50
KRS LOHANTEREST RATE SWWAF BEC T HI000°% 351 % 1030 £ 00 D0 000 00 A3 157 08
ERW  LCINTIREST RATE SWAPFLY IMEWED 2% 11.10.30
AL LCHANTEREST RATE 53WAP BEC 3 S9500% 2607 12 78 B oy 30 0 55 5P i)
] CHAMTIREST FATE 55% P PRY Ik 160012 2|
AL CHANTIREST RATE 5aP REC 8 05600% 2604 12 78 B Doy 30 D &R XTI L]
AL CHANTIRES] RATE SAP MY Ik e 17 28
L CHANTEREST RATE SWAP REC 5 B07S0% 2527 12 30 345 000 000 00 B0 AEE 26 )
b LCHANTEREST RATE 5P Pl 00 MEGR 1%77 1230
H.F CHAMTEREST RATE SWWAP REC B 04SN, 260308 31 00 o060 00 08 L3053 T8 303
F CHAMTIREST RATE SWWAP PRY SRA J6-13 & 20
3P CHANTEREST RATE SAWAP REC 3 6 J050% 272700 19 6 S0 0 D I 450 il
=3P LCHASTEREST RATE 5GP PY 505 O 2T-1T.08 19
M LOHASTEREST RATE 5P BREC & 15250% 2625008 31 50 D00 D00 DS 5 0G0 i)
o CHAMTIREST BATE Sk P Y (Y RUSOR 2625008 1)
@ CHANTEREST RATE SWAP BEC 6 1 1000% 260407 31 185 0 000 00 <3650 (e}
] LCHANTEREST EATE SWkP PRY O MAGCR PEu0sE 0 31
KR CHAMTIREST RATE SWWAF BEC 3 S5000°% 260502 31 3 00 000 000 00 o581 08 o}
KR CHAMTEREST RATE SWAP PRT INEWT D P08 40 31
LG LCIAMTEREST RATE SAWAP BEC 3 R]S00% Je0602 1 F B Da0i 0} 05 14 G070 i
EE& CHSTEREST FATE 59 P PY IRV D 26=-05.00 31
LK CHAMTIREST RATE 5WaAF REC 3 60 100% 26-1 F.02 51 AT 500 000 DS SR 4E1AS Lt
[, 1 CHANTIRES] RATE TP SWAF PaY PRBCR &b 1= 703 31
LI CHANTEREST RATE SWAP BEC 3 GIRS0% 261700 31 AT 500 00000 55 31250 ol e
(.1 LEHANTEREST RATE TR Stral Bt PBCR Sk 161700 31
HF CHAMTEREST RETE SWWAP BEC & SAS00% 260303 31 B D00 000 06 B0 TY 41 02
FF CHAMTEREST RATE SWAP PRV ShA 206 13 .00 30
(8,1} CHATIREST RATE SY%AP BEC 1 S5%100% 2-124a 1 B 00 000 O A04.18 [T ]
(1) LCHASTEREST RATE 5P PRY CAHERGDT 16130330
=P LCHASTEREST RATE SWWAPREC & 33655 3727 0309 & T 000 DS Bagrsl kil
P CHAMTERES | RATE 5P PRy 50N 8 O 27203 M
TOTAL Swapn ard forsrard swaps on interet rste 4 20018 o.s0
wmmmmnnmﬂﬂﬂmiﬁmmﬂﬁ 307,15 Q.40
Tortad Desivtive isaTPusent E55 77523 0.40
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Valuation in CHF
Unrealized gain {loss) on
Furtures/Forward A%
Quantity/ Exchange Contracts/ of net
Description Neminal Swiaps (Note 1) agats
Forward Forelgn Exchange contracts
Currency purchased/Amount purchased! Curmency sold/Amount sald/Maturity date
i | o 15 000 00 P A4 BTN Fat Frinr a1 LERB (1]
|3 A5 04T YO 00 WIS A 02 51 LA 0 0186 T O By
= 714 B0 000,50 WD 515 (0000 R - 43763 [}
[ 24 500 50 00 ) 515 (48] 6 LELG I o1 S04 ok
T 260 G ED a3 3h. 16 LER A5 45151 ki
KW B R51 511 S0 = 3 WP 953 24 BA IR 53 0075 104
(L] 4 860 W OF w 43 U2 Moo &4 2004 42 NG (215
(i) T2 VRS Lo PG 1Y a0 B4 O & 10 00
[ 1 481 5653 30000 = 1 (1300 001 00 B TG AT 4 [T
ChE 1557 3% 77 na O 305 DD ) AR FEELGE ] [y
[ 26 471 000 00 W50 515 008106 [ 44 56558 b33
88 BOF) 50) 5B [ 1 4.0 080 060 BAIEE [ [
[ B 05 100 00 CHF 8 237 557 a6 B 00 i 275 40380 ()
CH AF i 552 [ L 716 G0 & & 200 <Ml SRE W L4TF
Ch & 9T G 01 s 1 00 (3 ) 60000 4 00 80 T1000 L 0%
Can 14 AOA 000 D0 (s 0 19 560 155 4% B4 U AP A 0
CHE 40971 G A GEI M0 00 B PO N ST [Tl
CH | BB A73 36 [75] 3284 LD B 72754 A1
CH 1 5545 A58 05 [ 35 (130 0061 06 B4 IO EOIAE 00}
CH 1 576 86 G G [ R B& TR 34 (083 b}
Lk A g0 K 1 006 000 & & 00 ] Lol i
LK £ 255 145 43 ol 0 G0 f42006 -000 #8455 i
e T 100 00 (4 0 1002 24237 A O BRI 4N 24 o
(%3 Y3 e [¥: 23 BIN A0 0 B0 £ PR [
50 753 000 00 D 155 383,71 LI 2 157 83 .04
[ 214 73] 43 ] & 5] [ 418432 [}
£H 555 A7) &6 HE [ B8 T FEETE] i)
CH 13 533 BRE A5 = 27 i) 00a1 0 B & 10T B SEsA [
[E.r] &9 S48 000 00 [ A0 18 aar &4 200G W5 IRLAY 0 -
CHF O 1T Wi T i o 00 L ] =0 M0 ORI =1
CH [T [ 74 G0 06000 ¥ -0 004, 19 12
ny T OV (N0 0 (51 1 AT N0 A DO0E IS B
TRY £ 5 00 05 o | 16 38823 B & 126 501553 [}
] ECEIN [ 335 00604 B 2 ERIT 00
el &1 BEE T O 355 (a0 B & J00S B ki
Ck nriMa W AN G0 00 8& 0 S ARE IS A
[L.v] 1 %00 e =3 Yy Sl 654 00K 0D A 00 0 134 W R LAl
I 3% 08] 00 AL 539 4T00T BL& M 10 10035 [T}
[ 3 G750 0060 0 [i] 174 167 44 B8 G [ [}
[ | 587 BN B0 0 1338 08060 060 B BT nog
] 130 (0060 1) uSD 151 355 58 BA DI b B30 [}
L&D 145 T35 7 [ 150 (3061 03 B4 NI (B [}
»r 0} 0 D0 00 50 ¥ 518 B B & M -1 GES.10 000
(£ F] s IO 0 o2 S0 00 00 L arnad 000
[5.0e] 1471 100 52 Che 180 0 0 A T 131045 0o
(] 140 00 D0 e 26 214 S0 A4 11%8 42 0o
AP 140 [836) ) D 145 A7 B8 A 2 B 000
A ) (0,00 D 150 #5050 B 2 03158 [}
D 10050 (0361 00 Al |43 761 1) B4 T 14 26000 [T
W 1 700 000 06 [ 1374 42620 B8 T 300736 [}
biF 175 828 300 060 ELm A% 000 00 &4 2006 118505 oam
W) ) 1560 O Y i S G0 e £ 4 JO0G SUL 00 000
D R e D0 [ e AR ] B 1% 98T 0oy
Lo 15460 000 0 il 109 5% 3 B & FTETED] [T}
CH 720 75353 [ A (6061 Bb G o5 A58 B0 [}
W 7 160 000 0 CH 53 55741 B4 06 2 45,51 00
D 10066 35636 BE. & 330 00 B4 R [T}
CH 54 S48 00 1180 54 S0 B & 006 2 28643 01
AL NS D00 00 e S48 158 &0 84 200G ] 000
i S0 OO0 Che JUE A A I 1/ %0 0 o0
] 140 00 08 o 180 M2 1% BAING -3 0% [}
115 1% O CaE 157 71%.00 EA GG 438237 00
Can 165 (00 (80 G 4 5935 B4 06 B0 000
CH B T36Y Bl e 240035 A4 5343 001
L 106 Sk 61 G ol ) (3 | =i ML 008
cH S 0VSED C&l 1805 000 00 &4 d0ke =1 60N [Eis]
e JAR YO T) FLA &0 000 09 A NG - 580 &) 000
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Valuation in £HEP
Unrealized gain {loss) on
Futures/Forward A%

Cuantity Exchange Conmracts/ of it
Description MNominal Swaps (Note 1) BEgEts
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchased/Cumency sold/Amount sold/Maturity date
(] 1665 1| 70 L] 30} OdE) ) B & 1036 1 75450 Gl
iR Fobdl (K] 8 CHE S (1 ke BT | B33 5 i
L0 B ) CHE I LR B A 0 R 01
e 141 2F 7R CH 1163 ) 1 B S0 F A S0 [
£ 14 B0 06 S T BA2O0E AT ik
[T ¥4 (00 (0 o ns 4 L LE kL L)
= & ARG D 00 o A T2 D B0 0% AN O Lole ]
[E2] 211 00 05 CHF 243 133 B 5036 5&17.78 [0
L 206 (0000 O O .18 361 8% Bl G 2 176 00
BEm i 10 (e (30 CH¥ il JHAER B4 X005 P TIF G
e 125 (a0 05 L 130 244 B4 200G 2130 LiTe 1]
c 204 AR AT [T & 1] () (0 BARO0E -3 4L 000
L Al P71 2T M 1 415 00 00 B8 O A1 By 000
CAD 1237 7 a0 WO 1 01113 00 00 BN 1% 184 44 k]
CH 142 %0 1 V44 208 00 B A 2 A% 52 [
Lk 247 618 0% LA 05 06 B8 00 TS 000
CH 84 BB 1D i) S M0 B & 005 A .14 il
CH e WD EECT B RS 50585 ]
i) 155 008) (6 oH 116 N A% E A 0% 4 2HIS [
£ 115 08 B CAS 4 O} 0 B B0 41085 [
(5] M0 000 D0 oW AN? 237 0 B & 00 10455 18 G
L] e rarfre il o 214 486 19 B A 00 Ja14.74 [ole]
CH 105 By 85 Ll 2 | S 0400 B & JOF6 =3 172 33 00
LM | 63 R 30 [ | B0 108100 B A O <33 055 24 o 1}
CH FhESTE DS ) 73§ E A NI P8 & [
CH 196 14875 w50 50 00 BANTE = $13.99 000
CaG 131 1400 =) 1 15 0o 00 BA N A i [T
L Hx 251 B0 Pl T SO0 00 L -7 & 0 0G0
Ch QAT PR n= 100 00D 00 B0 S EG1 ST L0
8o L% 06 00 oM 10010 B A FH 5 B AS 00
CF 796 117 6% R | .30 [0E) 000 B & JOEs 3 684.99 000
[ 1 fa 28 BOHD 06 [ | 455 BI9 28 B 006 k8BS S0 001
Ew 335 O ChHF 300 SERAT B Wi 545530 LEEs)
R 305 (e 06 C a7 15540 B4 X6 A4 3785 000
AL 1 00 06 £H 04 M50 B 41191 o6
=3P W (00 (80 (20 21 a2 ne BA 08 [Tt 0
D W3 01 00 [ T ] PO [T 0
CH 56 017 30 LIS 530 D000 E 4 N6 A JaR A5 401
CH b 133140 A %0 (000 Bl B «F 268 80 000
cH FARE N &l ST ol (0 B & Wi3 B34 0
LH 108 BrL53 GaF 153 0] 00 B A XNE R0 000
Ci MPITR [ 38 00 B0 BAH -1 0 17 [T
Lk FLs R rrar LB i D0E) 0 L F =1 T 00
] A1 000 00 s B0 THO R B 314674 [T
(Ter] T35 00000 [ I 157 85 B4 706 535 10 0 0
=D Hid BIB 62 ) e R ] o k133 98 03
T 24 (175 ) 000 LIS 213 4iar B.5 M EXIE [T
(18] 55 000 O (= 593124 B4 N0 a3 81 000
oy I (00 (1 00 cH 175 ¥A97 BA 2 [Frrr] [T
iy 0,300 000 06 (11 S RIA50 A 0% ok 00
sl 1 380 D0 O ch 5% B A 07 454 9 000
Cod T 743 71T 60000 =) 111 45830 24,3035 [FEAT [T
ter] 26T B Al COP T T3 70T G000 5 I =] 5 55 0051
ki 25 Si T0d G LES 5 57 356 & 34 20 <A 0E 3§ < 04
D 4436 B 57 Ak 2B 512 MO0 £, WL 11 200 50 [T
Totad 4 d Parsign Exchargs -Tid A8 L48
Gash Gemared and Geponit scxous s aiher Rauld sssets 1735 aTAES 743
Bank overdral and other shori-term Rabiiges =4 93 83758 4
[ 1931 AL i
Totad rert msaets 2 555 40,69 OO
= & a1 31 March 2026, cash ar banks ocludes amounts which senar a8 collaneral far thi: counterparty 1P Maongan for an amaant of CHE 34 586 40,
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UBS (Lux) Bond Fund — AUD

Three-year comparison

151M 31.3.20028 31323028 3122024
Mot asapts im ALID 211 N8 61707 92 055 185.95 259 136 12884
Class F-ace LLO415157832
Units muatskanding 2 B19.0000 2 B03 0000 & 4180000
TRET 55T value [ et in ALID SES B2 577.38 55871
Ismsp 2nd redemption price per unit an A0 68582 errag s5EM
Linits sinstandag 350 538 2620 1815 298 0140
fet st value per Lmit in AUD 10608 104,59
| and redempTion [ee per unt o ALD° 106.02 104,52 =
Class 1-B-dlist LUZ 199642260
Linits duatstandng 3 538 0080 4 5150080 4 974 0080
Mer 35t vl e Lt i ALD B747.32 889763 B 85077
Issse and redemption price per unit in A0 B 747 32 BEa7 a3 BEsa T
Linits guatstandhng - - a7 1120
Mot amsed vl por Landt in AUD 11478
Iigase snd redomption price per unit @ ALIDY - - 11478
Class N-acc LLIO41 5156602
Linits outshinding 3 404 5450 3 &4 SO 98 370
BT Aot valul P Ll in &LID 128.69 12764 12430
Isman and rodemption price por unit in ALID' 128,69 127,64 124.30
Ulnims aunstanchng 136 258 0310 163 1041340 188 463 5010
et st vallp T LET i ALID 544 80 530 56 52506
Itgasp End fedemphion poce pes undt mn A0D° Sl B0 539 66 52506
LAnits -m.l‘.'ik.'lﬂdl‘-g 353 366 TR4AO 395 598 1210 480 485 1300
Mot atxet valow per unit in ALID 10540 107.23 10678
Issise and redempmon Rede pes unt sn ALD° 105.40 107.23 10678
Clasz -ace LUD415158053
LUinits auatitanding 131 448 BE&0 147 171 9080 A0 026 BIT0
et A5s vl [air Lendl in ALID 13389 13220 12817
Issise and redemption price por Lnit @ ALIDY 133839 132 20 12817
Clarss O-dfist LUD415157915
LUinits auetsEanding 99 1264610 106 035 0390 113752 3040
Mot pimed wiluw por Lt in ALID EENC a5.27 04 BT
Fesuse and fedemphion poce per unt A0 93 65 9527 04 87

Spo rate 1

* Forst WAV 972024
! Thep wirat chass N300 was o oroulahon uentd 24,2 2025
UBS {Lux) Bond Fund - AUD  Anmsd report and audited financal statemants as of 31 March 2026 5

314/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Performance

Currendy 252026 24025 20232034
Class Fa0c ALID 1.5% 3.3% £ 0%
Class FAZ-a0c ALIC 1.4% -
Chass 1B~y ALD 1.7% 16% 2%
Class b Xwacc! ALD . . 2 3%
Clas W-mce AUD 0LE% 27% 1.4%
Class Pa0C HUD 10.9% 2.8% 1.5%
Class Pl ALD a5% 28% 14%
Clhass Qrace LD 1.3% 1.0% 1.8%
Class Qist ALD 1.3% 1% 1.8%
Benchmark
Eaomberg dwsBond Compsrte index ALD 1.5% 1% 15%

Fetorical performande & oo rkhaatss of cunrer of futune pericamsnoe
The porfoirmance data dors maf take acoount of amy commedaong and ooies dhargoed when subscnbng and rodeemrg umk
The perforrmance data were nat sudibed

! Thee winat class kX300 was in oroulation until 24,2 2085, Bue o this fact, there is no data for the calodation of the performance availabie
£ The subrhund is actively managed, The des: o5 4 point of refercnce againss whach the peroemance of the subfund may be measued
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Report of the Portfolio Manager

During the 1 April 2025 to 31 March 2026 financial year, the
Reserse Bank of Australia (RBA) maved through a rate cutting as
well as a tighterung cycle, Earlier in the year, the REA delivered
50 basis points (bps) of rate cuts 1o reach a oycle low of 3.60%
in Auqust 2025, as inflation outcomes continued to ghow an
encouraging trend, with the trimmed mean measure: moy-

ing within the 2-3% target band and communication from
the Board and the Governor shufting notably mare dovish,
However, as the year progressed, inflation readings exceeded
the RBA'S forecasts and the labor market remained tight. As
such, the Governor became less committal on the outlook

for further rate cuts, with Board discussions downplaying ary
praspect of additional easing. This ultimately culminated in
two consecutive 25 bps hikes in February and March, leaving
the official cash rate at 4.10%.

Australian government bond yields were quite volatile
throughout the year, mirroring shifts in domestic manetany
policy expectations as well as global developments. Specifi-
cally, 10-year Australian government bond yields ended the
financial year 59 bps higher. Additionally, the spread of the
Bloomberg Ausbond Credit O+ Year Index tightened by 6 bps,
closing at 76 bps. The subfund posted positive performance
for the financial year, driven primarily by spread tightening
and carry.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Ajsaradia 81332
Uimted Seates 5.76
Swvnden 288
United Kingdom 245
Canads 1.76
Mew Znaland 1.50
Supranatonaly 0.5
Limpmibourng s E-rd
Tha Netherlands A4
TOTAL 98,03
Econamic Breakdown as a % of net assets
Banks & crodit instiutions 41T
Finance & haldng companes 23.27
FPublic, nof-praftt instiutions 22 61
Countnes & confral governments V75
Cantor, feders] stane 274
Rial Estase 2.3F
Tra'fic & ransponation 1.69
Betrabeun 181
Healthcare & social sevioes 172
Energy & waber mupply 147
Supranational crganitations a5
B eilarpaUus Shaeng 063
Semspace mndustry 0.E0
BASCriANPOUS CONSIETIOT O0ds 055
Bfoeilaneaus unclaoled comanes 027
Electrical devics & componm s .24
TOTAL 98.03
a7
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UBS (Lux) Bond Fund — EUR Flexible

Three-year comparison

32028 330025 3132024
et asspis in EUIR 97 031 96279 100 768 954.76 110 754 654 40
Chass AT -acc
Units mutstanding 1M, TR0 197. 7610 2886970
BT 355 valghe Pair Ll i ELUR; 9244 ) AG BS 79
Ismsp 2nd redemption price per unit m EUS' o 44 S0 45 88 7a
Class P-2%-gdist
Linits munstandng 1 265 5750 | 036 BE30 122 E390
fet asget vt per umit in EUR EIAT H343 BE 97
|znap and redempTion prce per unt o EUR' 83T 8343 97
Linits auststandng 160 BA5 4810 175 T2 G030 00 309 1020
MeT asat vl P Lt iy EUR A6 319 ITET
Isiuse and redemption price per unit in ELE' 390 48 8362 aman
Class Pedist
Linits guatstandang 223 0T 1720 423 TeR. 1090 463831 5540
Mot assed vl por Landt i ELJR, 116.55 1rgd 11625
Iase snd redemption price per unit sn EUR' 116.56 §17.02 11625
Class Q-aex
Lanits muatshinding 50 405 070 20 955 8500 23470 05
PRET asat vt par Lsnit in EUR 152.99 14983 14720
Issse and redpmption price por unit an EUR' 152 99 1A% 83 147 20
Class Q-dt
LUnrts punstanicng 402 0850 4 (22 472 T 26 B30
Mot s vl por Ledt i ELR arrd ZB07 Hrar
Isgusp End fedemphion poce ped unt m ELR' BI.7Z2 BROY BT AT
So roie )

Performance

Curmendy 252026 0242025 A0IIT0E4
Chass kAT-acc EUE <.4% 1.9% B4%
Class P-2 %yt EUR 1.7 1.4% 5 %%
Class P-acc EUR 1. 7% 1.4% 5%
s kit =11 1% 1.4% E5%
Clatd Caee EUR 2.1% 1.B% 6.3%
€l Cpafist EUR 21% 156% 5.3%
Benchmark:!
Boomberg Eun Aggregate S00mios Index CUR 1.5% 2.0% #.6%
Mamrical performance & oo indcater of cutrent o Tutue perlosmance
Thie perfoirmance data does nof take acoount of amy commesions ard oosts dharged when subsonbeng and rededmng umts
The performande dita wene not sudited

Thae subfiund is actvely managed. The index = a pont of neforence againgt which the performance of the subfund may be meansod

UBS (Lux) Bond Fund - EUR Rlexible  Annusad report and audited financial statements as of 31 March 2026 70
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Report of the Portfolio Manager

The 1 Apnil 2025 10 31 March 2026 financial year started
with higher than expected US tanff announcements leading to
rising US Treasury yields in the second quarter of 2025, before
an eventual ceasefire in the lsraelk-lran war led to a swift tum-
argund in risk appetite This volatility continued inv the thard
and fourth quarter of 2025, fueled by a mix of sticky infla-
tion, employment concems in the US and dovish central bank
signals, before the market saw some stabilization driven by
improved risk sentment. Im contrast 1o the US, the eurozone
saw a push towards policy normalization early in the period
amid weak growth mamentum, Gver this pericd, US fed funds
rate dipped from 4.375% to 3.625%, dnven by "insurance
cuts” in the secand half of 2025, whilst the BCB cut its palicy
rate from 2.50% to 2.00%. The period was characierized
with sgnificant volatility, although credit spreads remained
tight across 1G and HY sectors supported by resilient corporate
fundamentals and a constructve backdrop for nisk assets, This
volatility continued into the first quarter of 2026 as markets
grappled with the implications of tight energy commodities
supply driven by the escalaton of Middle East conflict.

The subfund posted positve performance 10 the finanoal year
an the back of the underlying market movements described
above, Rates generated a small positve performance, while
credit contributed the most, where a combanation of spreads
grinding tighter and carry supported the positive total retumn,
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets

Linited Srates 10 84 Counimes & ceniral govemments A4 .51
Thie Mothedtards 000  Bank: & oedt indttaton .63
e Zoaland B 26 Finamce & holding companies g.85
Span 7325 Real Crane 572
Germany BA7T Supranational crganisshions 162
Linited] Kangadom 336 Mortgage & tunding instininonm 210
France 5.35 TElEsoHm TN AT 181
Ikaly 447 Public. non-proht instindions 164
LisoEmboieg A Enengy B wates supply 141
Expdgium 351 interned, saftware & IT wnioes 1.189
Austng Flird ‘iehiches 1.1
Erazil 219 Irstrance 1.08
Supranatcnaks 239 Tobacoo & akooba! 1406
Shoepma 223 Petoleum 093
lapan 219 Mecelineous sovices 085
Aamtralia 148 Tratfic B transpontaton 0E:
Mexica LA Chemicak 062
Swpcien 129 Fhammanpuhcak, cosmetics & mpdical peoducts 034
Irglarsl () Retal trade, departiment stones .33
Soaakia 112 Food & soft drinks .31
Fortugal (R[] Blpchanical ongunpening & industrial equipenens 016
Potard 092 Dectiorecs & semconducton 0.2z
AT nstan 081 ARCEpace andustry [ 1]
Romania 019 Elechical diades B oompanin s [
Chile Q52 Irvestment funds [ R F]
Codomiia fVE-1 ] Coomputer haethaane & netaon squpment peoders 004
Lathsinania 052 TOTAL G447
Fhifippmics 050

Snrzerland [FEE]

Irdia {40

Ching 036

Feru 03

Deninmuark £.32

Eqypt o3t

orwary D28

Arerbagan 025

Turkoey 022

Ecumackor 022

Sonith Afnca 021

Cagman Idands 020

C2ech Ropuic LER T

Ivary Caask OB

Sousth Koraa VRl

G 018

Eerrnuda 416

Mongola o1

TOTAL o447

UBS {Lux) Bond Fund - EUR Prexibie  Annud report and audited financial statements as of 31 March 2026 Tz
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UBS (Lux) Bond Fund — Asia Flexible (USD)

Three-year comparison

151N .38 3130025 3132024
et asaps in USD AT 09 TEE 20 358 853 560 .22 344 B57 628 51
Chass F-acc LLIA5A245496
Units muatskanding 178 6353570 1B 410 9590 165 363 7140
BT A5y vl [ear Lt in LISD 188.91 11239 10440
Ismse 2nd redemption price per unit an USG 11891 11229 104 41
Class [EUR hedged) F-zcc LUG4E4251627
Linits punstandng §5 43003590 15 9¥8.0390 18 274 0330
fet asset value per umit n EUR 14615 14117 13% 31
IEsi and fedempTion price per unit o EUR' 14615 141.17 13334
Linits duststandng 48 1500000 26 1650000 26940 0000
BT as5 vl Pl Lt i SGD 12107 10880 10284
Izase and redemption price per unit i SG0 19217 108 53 1602 B4
Class AT -ace LUD464245819
Linits puatstandng E% 414.655370 7 66570 47 21E730
Nr"lamvh\u'pﬂl.-nﬂmlﬁl:l 126,47 14806 aram
Iigase snd redemption price pers umst m S0 156.47 i48 06 1371
Class (CHF hadged] -A1-acet LUZB16771286
Linits outshinding 39 GT4. T260 47 108 4d40 .
ET asset vl por Uit in CHF 107 64 100 64 d
Ismsn and redpmption price por nit i CHF 101,84 100 &4 .
Class (GBP hedged) I-A2-dist LU2215770434
Lnrts pintstanidng ThE. 6300 12 942 7550 21 613 9780
et s value per LEnit in GEP 21.93 3081 |5
lsasg End redemphion poce pid unt in GBP B153 B0 81 7815
Chass -A3-de LUHEAZ46205
Linits auststanding 26 445 0000 22 030 0000 6 035 3750
Biet admed walun pir wenit i LISDH ara? 91.83 #5311
Issise and redemphion prce per ust o S0 9717 a1.83 8531
Class (EUR hadged) I-A3-acc! LU2300343543
Linits outitinding 48 GE3 6460 56 B28 9250
PRET asat vt fabr LeniT i EUR 10606 10245 -
Issise and redemption price por unit in ELR' 106,06 102 45 .
Wnits ustshanchng 30 DE6 4210 73 3502 2320 76 G54 5540
Mot pined vy ser unit in USD 105 52 103 84 100 24
Fguse and fedemphion prce pir unt i USD' 105.52 103.84 10024
Class (EUR hedged) 1-A3-dist LUZ52 1230677
Lanits -E!.I‘.'U‘hﬂdl‘-g Gl G900 11 105 8490 11 579 4480
e assny valie it Lt i EUR 103.58 16661 W0E T2
Issizp and rodemphon price per wnit én ELER' 10458 104 &1 10872
Class (GBP hedged) -Ad-dist LU252 1230750
Linits puststandng B 465 5000 673 S48 3510 92T 860 3410
ot asspt vaue por umnit in GEP 1141 108 50 19521
Idase End redemphion price pes unit in GEP 11041 108 80 10s21
LBS {Lux) Bond Fund - Asia Fexible (US0H  Annual report and aedited financial staternents as of 31 Maech 2026 15
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15N 3132028 3133038 31.3.2024
Chass |-Baic LU BS10044590
Linits duatsranding 246 414 3830 342 B9 7030 FA1 012 0000
THeT asset valuie per undt in LISD 12427 11702 10831
Isase and redemption price per unit in S0 124,27 11702 wE
Linits ginseandng 14 698, THI0 153097470 127 5552330
Péet assed vadio por Lmit in LISD 189 55 178 &7 105 18
I55as 2 redemphon poce pis unt o LED! 1ED 95 V7R GT 16518
Linits sustskanding - - 20 085 0000
Pet dssey valuw paer wnit i LSD - - b ]
Iszige and redpmpnion poce per umt in LSD! = - 85 30
Class K-1-a00 LUDAG4 2845929
Linits gunsranding | 8850 23790 -
et assnt yalue por unit n LISD 5 ADT B41 33 5118 240,04 .
s nvd Feckempten pree per und of LSO 5 407 641.33 5 118 20004 -
Class (EUR hedged) K-1-acc* LUO4E4251205 _
Linitz ousfstanding 01470 03330 .
et dsset vl per wenit in CUR 3154 147.96 %051 435.38 -
Issiap and redempnon prce per undt en EUR' 3154 148.03 305143538 %
Class K-1-dist’ LU2B16771799
Linits ouAstanchng 1,180 20580
Mt asseq valie per Lt in LISD 5 317 845,20 51234240 &
Izsuse 2nd redemphon price por unit in LEED! 53T 848 30 5123 424.91 .
Clats K-B-sec’ LUZ333664960
Uinits muatstanding . 22 233 9280 A0 0901700
Mot a5ae vy per wnif i LISD - 91.90 B509
Issise and recemEmon Rrece per Lt i LsD' - S1.50 8509
Class (EUR hedged) N-acc LUG484250818
Linits autirsnding & 052 2080 93716040 T 324 4950
et asset valun por Lndt i ELIR 1077 1020 1664 34
I=mse and redemption price por wnit in ELAR 11,77 1 20 104 34
Linits ausstancineg 193 346 3850 255 607 2980 185 265.0370
Mot assrt vadue por umit in UISD 15789 15051 141.03
Isnsp nd Fedimplion prcE pi umt on USD! 157 60 15051 141 .03
Class (EUR hodged) P-acc LU0464250652
Linits atskianding 141 0047300 158 245 8190 155 351 6150
1ot asiet value P wndt in EUR 129.31 126.00 120007
Issuse and redemption prce per unit in EUR' 1583 12601 12007
Class (SGD hedged) P-scc L5424 TS 1R
Linits munseandng §0 188 4650 2 B0E 4600 3494 6340
et asart value por umit in 560 14555 13793 131 54
le5ue and redemplion prce per unit o SG0° 140.95 137.93 13154
Linits euststanding 141 733 4510 180 783 4790
Mot gioet vl Pof wsfiet i LISD 105.48 102.05 -
Imse and redpmphion price perun i s’ 10548 2 05
LBS (Lux) Bond Fund - Asia FAexible (US0H  Annual repor? and aedited financial staternents as of 31 Maech 2026 16
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15N 3132028 3133038 31.3.2024
Linits anatstanding B1 435.5650 56 6098750 A7 097 4170
e asset value por Lt in EUR 7331 TREE -
Ismse and redemption price per unit in ELR' 4.1 o485 MmwEE
Linits ginseandng 65 0549410 54 BAS.0550 150 148 6470
Mot assed valpo por Lmit in LISD Th 42 TE 59 T4 RT
|55 2nd redtmphon prce pes unt o LUED! ThAZ 7659 T4 BT
Linits suststanding 37 5&7.7850 A5 896 2270 SE 665 1870
et asset valoe per undt in SGD T4.02 T4EE R4
Iszige 2nd redpmpnion poce per e in SG0° 7402 74 58 7344
Clarss Qa0 LUD46A245652
LiniTs guatseanchng 175 B3 7310 174 F80 4400 67 279.9310
et assnt yalye por unit n LISD 127,91 121.31 11208
Piasi v Feckmpten pree per und o LSO 127.91 121.31 11308
Class (EUR hedged) G-acc LU0454251973 ]
Units guntstanding B2 226 5300 23 Bas 9010 34 540 0590
et ddset vl per Lnit in CUR 106.48 103.22 o7 84
Issusp and reckemption price per undt in EUR' 10648 103 .22 97 84
Class (EUR hodged) Q-dist LUIO46425 1850
Linis ouAstanchng 136 056 3540 15 1073520 24 635 5650
Mot asseq valon per Lt in ELUIR 7315 7360 239
|5t 2nd redemphon price per unit en EUR' 1315 T169 L]
Cliss (GAP hedged) Q-dist LUZ215770780
Uinits atstanding 2ad.2 | 2156770 #0016 0EE0
Mot aie value per wni i GEP B2 B4 8144 B0 50
|ssip A PecempTin prce per Lt o GBF° 2264 araa 80,50
Linits autiranding 30 0231810 324761090 34 06T 3120
BT AsHRT walill Pir Landt in LISD 5507 34.82 B A8
Ismse and redemption price por wnit in US0! B5.07 a4.8i B 48
Linits GuAstanchng 7820000 611 0000 1201 6270
Mot asset vadue por umit in UISD 595158 & 507 A3 BEET 13
Iensp snd fedbmplion pre pis unt on LUSD! B 591 .56 B ¥7.63 B&5T.13

So0 re 1

* First NAY, 4 112024

' Farit NAN 19012 2024

* The wrat chisg Fd-det was i irculation until 10,12 2024
Thee mindt chass K-B-a0c was i cingufation until 258 3025

LBS {Lux) Bond Fund - Asia FAexible (US0Y  Annual report and aedited financial staternents as of 31 Maech 2026 17
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Performance

Currendy 252026 HO24A0LT 202302034
Class F-a00 LR 56% 70% &3%
Clhams {EUR hedged) F-a0c EUR 15% 5 9% 2 5%
Class (SO0 hedged) F-acc G0 3.0% 58% 2%
Class B ATl.acc LS L% 18% 4.1%
Clix {CHF hedged] 1A T-acc CHF 1.2% . .
Class {(MEP M) a2 -d it GEP 5.5% T4% I 8%
Class HAZacc [Va] 5.E6% TE% 4.3%
Class {[UR hedged) I-43-acc CUr 1.5% - -
Class kA3-dat 5o 5.8% 760 4.4%
Chasiz {EUR hedged) AT deit EuR 10% 5.0% Ta%
Clase (R8P heocd g A3 -l GEP 5.6% 1A% 8%
Class kB-a0c 5D 6.2% a.0% 46%
Chass kX-acr usD 6 % 43% 4. 1%
Chazs -X-de’ LSD - - A8%
Class Kal-acc LS t.6% .
Cllasd [EUR hesdged) K- 1-a0c CuR 14% - -
Class K-T-chan usD 567 - .
Class KeBeaoc® L0 . 40% & 6%
Chass {EUR hedged) N-acc LUk 2.4% 4R 1.3%
Class P-ace s 45% 657% 4%
Class {EUR hedged) Paacc EuR 25% 4,5% 16%
Cliag {500 hadgad) P-ace G0 22% LR 18%
Class Pechist uso 4.5% . ]
Claws {EUR hedged) Padist EUR 26% 4.9% 16%
Chasg P-rndige usD A 0% 5. 7% 3I4%
Class (56D hedged) Pmdss G0 217 49% 1.8%
Class Graee ush G4% T3% 0%
Clasd [TUR hedged) O-aic EuR 12% 5.5% 21%
Class (EUR hedgod) Q-dist EUR 1% 5.5% 1%
Chasis (GBP hedged) Q-dist GEe 52% 1.0% 5%
Class {J-medest uso 3.5% 7.3% 3%
€l XL it o et usn 53% a81% 4. 7%
Bonchmark:"
IP Wiorgen Asia Credit index (JACEH LSO 5. 3% B6% 509%
IF Morgan Asia Cepdst Index (JALE thedged CHR) CHF 3.7% - =
P Wiorgan A Cendit Index (1ACH thedged EURY Cue 1% 4 B% TE%
IP Wiorgen Agia Credit Index (1000 thedged GEF) GEP 5.2% L0 52%
IF Morgan Aza Ceedst Index JACH thedged 5GD) G0 2.6%% 4.7% 4 1%

Hndorical performance & no indicator of cunent or future pedommanoe
The performance data does not take account of amy commissions. and costs dharged when subscribing and redeeming units

The performance data were nat audited

' Thee it ¢clasg b--chat was o cnculation until 1012 2024 Due 1o thi face, thene = no data for the caloulation of te perlormuenos ayvadabie
! Thee wrst chids K-B-4cc ws i ciroulafion untd 258 2025 Due o this Lact, there B no dafa for the caltulabon aof the performance available
! The subtund i sctively managed. The indes & 4 pont o retencnce against which the performunce of the subfund may be meassed
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Report of the Portfolio Manager

The 1 April 2025 o 31 March 2026 financial year was defined
by shifting global macro dynamics. Q2 began with Apnil and
hay bringing about a partal reversal of early-year moves, as
rengwed tanff announcements lifted US Treasury yields, This
was foliowed by a swift ceasefire in the krael-lran conflict and
accelerating trade negotiations, which fueled a strong risk-on
tone in June, The second half of the year saw alternating bouts
of volatility and stabilization as markets digested a mix of resil-
ient economic data, softening growth indicators and increas-
ingly dewish central bank rhetonic, In O3, yelds inally rose on
sticky inflation and robust actiaity data before reversing lower
as growth mederated and rate cut expectations strengthened,
Credit spreads responded by tightening across investment
grade and high yield sectars. G4 brought further yield declines
early in the quarter amid mounting evidence of slowing global
growih. This was followed by stabilization as risk sentiment
improved and investors reassessed the likely pace of easing,
while credit remained well supported by resilient corporate
fundamentals and strong demand for carry. §1 2026 began
on a cautiously optimestic note, as markets responded posi-
tively to early signs of economic stabilizaton. Howewver, this
optimism was guickly overturned by concerns over Al invest-
ment and renewed geopolitical events.

On the podicy frant, the Fed funds rate fell from 4.375% to
3.625%, the ECB deposit rate declined from 2.50% 10 2.00%
and the BOE policy rate eased from 4,50% to 3.75%. Over
this pericd, 10-year LIS Treasury yeelds rose 11 basis points 1o
4.32%, Bund yields rose 26 basis paints to 3.00% and gilt
yields slipped 24 basis points 10 4.91%. Fred income markets
ended the financial year firmly supported by tghter credit
spreads despite slightly higher US Treasury yields, undersconing
the resilience of fixed income markets despite shifting macro
drivers,

Returns in the Asia credit space were strongly positnee over
the financial year, with Asia credit outperforming developed
market counterpants, driven by strong credit spread com-
pression. Subfund perfarmance over the financial year was
correspondingly positive, reflecting the beroad strength across
the Asian markets.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets
Hong Kong 163 Finande & holdng companes 29.21
Sinapon 1237 Banks & ot indttutions 14 26
South Eoena 123 Irrvestmenit funds q.407
Capinan dands 913 Countned & cemviral gowermments 715
Japsin 00 Irvberned, sofhware & IT wervces 456
B Virgn Klands 376 Tratfc & iransportateon A, 34
Frafipguryi= 4 51 Frranoe 4 2%
Irecha 4 405 £ hemicaks 351
Lizombaieg Exil) Enengy B wates supply 273
Wnited Kmgdom in Tolecommunications 229
Urimed Stanes 363 Petroleum 243
Irdonisis 152 Dhectrical deviced & coimponsin i 207
Malaysa 313 Electrorecs & someconducion 1.1
Thasdand 279 Muscellaneois senaces 1.59
fustralia 1456  bning, ¢ol & sted 1.57
The Netherlands 1,40  Real Estate 137
&h Lanks (1] L gerng, catering & lessure 103
China 085 Computor hardware & netwaork equipment provdders 1400
Fakistan 088 Bul g modushey & mabpnats 8D
Mmool £.37 Public, non-profs institutions {8k}
Macau 028  Mecellaneoys trading companios a4
Jeriey D28 Fechancal engeneonng & industnal cquipment oA43
Esprrniunda o024 Toxbides, garmends & lpather gools .39
MAauiinis Q.10 v & mmunicipal authsemies 030
TOTAL 9814 blortgage & funding inatitubons .28
fetail erade, department siones 0.6
Morr oo metald 06
bmcoianeous consemor goods @16
Viehacha s
TOTAL 98.14
LBS {Lux) Bond Fund - Asia Fexible (US0H  Annual report and aedited financial staternents as of 31 Maech 2026 mn
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UBS (Lux) Bond Fund — Euro High Yield (EUR)

Three-year comparison

151N .38 33,0025 332024
et asaps im EUR 3312 868 775.68 2 569 283 B48 36 I FAB8TE 31530
Class (USD hedged) F-asc LLHE11257251
Units muatstanding 135 7735400 226 654 5400 315 527 5400
BT asaet viahue pir Lt i LISD 163.87 154.39 13978
Ismse 2nd redemption price per unit i USG 16387 154,29 13078
Class -AT-aec LUO41 5181805
Linils ouTstandag 1933 159 3680 2 137 2145500 1 T1I6 3T 1310
fet idset vahue per umit m EUR 18940 18252 16E 06
I and FedRmpTion [rice per unit i EUR' 18940 182.52 16806
Class (USD hedged) 1-A1-ace LUZT04483648
Linits auststandng 4% 104 5610 106 G06 6580 13 835 B840
BT asaa vild Pl Lt i LISD 12494 117.83 10680
Isise and redpmption price per unit in LSD' 124 54 117,83 104 80
Class FAZ-acc’ LUNI6RI2255S
Linits uatstancng 434 655 000D V& 5410000
et assed valoe per unit in EUR 100,45 106 40
Iigasp snd redemption price pers unit gn EUR' 1945 106 40 -
Class |-AZ-mdist LUZEO5308306
Linits utshinding 201 IFG 0000 201 R0 0000 211 370 0000
PRET asaet vl fir Lt in EUR 105.62 107.72 1476
Ismsp and redpmption price: por unit in EUE' 105 62 L[4l 104 76
Clacss -A3-acc LU 4083084
LUt uatstanidng E 401 E17.5840 4 BTE 6B 8740 2 ¥52 762 5110
et st vallie per Lenit in EUR 125,32 12065 11098
Itsase End fedemphion prce pes unt n ELR' 125532 120 65 150498
Class |B-atc LUO415182517
Anits -m.l‘.'il‘.'lﬂdl‘-g 289 T2 5100 144 247 267D T8Y 71,2020
Fiet adaet valuwe per wnit in DUR 20163 275 48 255 59
|ssise and redemphion prce per uit e EUR' 291.63 179 48 25589
Class (USD hedged) 1-8-acc LU 107562485
Linits ouatitinding 6594 5733824} 493 573 THE] 47 3480000
PRET asaet vt [ar LniT in LISD 145.39 136.32 12182
Iz and redemption price por unit in LD’ 145 39 13632 12242
Clirss |-X-nec U041 5182780
Lnits ustshanchng 4G4 2T 000 412 2090010 37T 061 5850
Mot pimed vl paer wenat i DUR 175 05 167 65 153 40
Fsuse &nd fedemphion poce per unt o EUR' 1 75.05 167 65 15240
Class (CHF hadged) 1-X-acc LUDGS4646750
Linits quatstanding 114 ATE 5950 107 055 9030 0% 437 4490
P A5t Al Pt LT i CHF 14645 143 26 13447
Issasp and redemphion price per wunit an CHE 146 45 14328 134 .47
Chass K-1-a0¢ LA 1 5180509
Linits auatstancing 5000 06600 0.6000
Mot asmed value por wndt in EUR 7 AT 639508 T3 347 73 BEEFRIAIL
Iiase gnd redemphon price per unit sn EUR' T 372 69518 T 113 347,73 6557 51912
LBS {Lux) Bond Fund - Eug High Yiedd {(EURY  Annual report and apdited financial statements as of 31 March 2026 ar
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15N 3132028 3133038 31.3.2024
Class K-B-madist LUZ208383932
Linits awatstanding 148 275 5260 148 775 5260 13737030
e asot el fr Lt in EUR 10023 101,74 F3 46
Ismse and redemption price per unit in ELS' 100, 23 16474 48 A6
Linits sinsrandng &1 390.9200 45 702 0890 36 815 4160
Mot st valn por Lmit in EUR o g7 .76 E A
|55asp S redemphon prce ped unt oh ELR' 90 87 101 .76 08 6
Linits suststanding 508 G608 X000 154 656 3930 230 550 270
et aseet il per it in DUR 71.36 7353 kL
Issuse and recempmon [roe per unit o ELR! 71.36 73153 7139
Class P-acc LUDOSE17T08S
Linits gunsrandng 1 758 636. TH30 1 241 030 6940 S0 696 . 1960
Mt asd vl por Lndt in EUR 23963 Fatan FEER ]
s Envd Fecksmpten pree per und o CLUR' 253 63 251.91 23355
Class ICHF hedged) P-ace LUOTTEI90842 B
Linits gastsranding 76 SRk SO0 74 2581070 i ADG SO0
et At vl por it in CHIF 172.43 170,97 16 6%
Is5iap & fedempmion prce per it o CHM 17243 7ear 16& 69
Class (USD hedged) P-acc LLIO92447 1667
Linis outstanchng 164 1110730 VB8 B84 0510 261 556 0740
Mot asseq valnn per Lndt in LISD 184,389 175.13 155 84
I=mse 2nd redemption price per unit in LSD" 184 39 175.13 155 84
Class P-dist LLIDO&5935980
Linits puatstancing & 008 Frd &40 1530 650 77L0 T 401 464 0730
Mot asie? value per wni i DUR AT B8 4B 45 A6 18
Issise and reclempTion Rree per Lt on ELR' 4768 48 45 A6 78
Class P-mdist LUG41 7841200
Linits austeeanding 1362 424 2130 857 E2T 7260 TS 63T 0310
et asset walie por Landt in EUR 1§6.59 11978 11733
Ismse and redemption price por wnit in ELAR' 11659 119 78 117.32
Linits ouAstanchng 534 535. 30 638 7196730 80 049 3600
Mot asrt value por umit in AL 2122 Bi43 2132
Ienap snd fedemplion prde pis umt s A0 B1.22 8143 Bl 32
Chass (CAD hedged) P-mdist LUOS45635851
Lnits ountshianding 272 596 5650 254 587 1400 I5E 238 6450
Poet et il pir wnil i CAD BXAT B4.47 BE A6
Issuse and redemption price perunit s CAaD' a7 84 47 Bl 96
Class (GOP hedged) P-mdist LLIOST 192736
Uinits munranceg 184 185 2870 213 301 8460 19% 307 7620
et asart value por umit in GEP 7954 213 Bo41
|55t and redemption prce per unt o GEFT .08 82.13 BOAY
Laniis odsistancing 264 524 1300 447 TE1 30 1127 2330
Mot gt vl pof afit i HKD 20481 E27.92 1420
Issse and ecemption [RCE perunit in HED! BOA BT E2r 92 31420
LIBS {Lux) Bord Fund - Eurg :High Yiedd {(EURY Annual report and apdited financial statements as of 31 March 2026 Ba
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1%iN 3132028 3133038 31.3.2024
Class (IPY hodged) Pomadist LU1S45TIIAS2
Linits dnatstanding 2 004 0R5. 0610 2 483 027 3580 2423941 2950
e 255t valuie pr undl in Y 100 8302 8296
Ismse and redemption price per wnit in JFy 2100 8302 826
Linits ginseandng 39 9360820 53433340 a1 2090040
Mot asmet vadpn por umit in CNH 934 35 LT T 93084
I55asp S redemphon poce per unt s CRH' 093435 956.81 Q3084
Linits auststanding AR (54 4430 629 TET 7540 476629 TE10
et asset valoe per wndt in SGD B1LTT BidE B84
Iss1ae and eedpmpaion prce per unt i SG0° BLTT 84,45 B84
LiniTs gunsrandhng 1900 415.0350 2210 444 3530 1 B34 380 7470
et assnt yalue por unit n LISD 2353 "L &1 BrEa
Pt v Feckmpton pree per umd o LS00 B353 #8561 B3 83
Linitz ousfstanding 10 240 9430 9 0ET e 99312900
Pet Added valuir por wenat i CUR B2 60 B4.65 BrER
Issusp and reckempnion price per unit i EUR' B2.60 8165 B 43
Linits oustanchng ¥ 023,950 1 581 9520 1 981.9520
Mot asset valon per Lt in LISD 8.7 9000 9542
I=mse 2nd redemption price por unit in LSE" oH. 70 W 00 45 A2
Class OQ-aecc LUD3SBA0A267
Linits muatstancing 1 054 307, TEM T84 M7 8D 483 958 3500
Mt asaet value pér wndt in CUR 246.54 231492 21538
Issiap and recempTion price per unt o EUR' 246 54 13792 21933
Linits autiranding 39 531 AEXD 37 BB TIRD L3 26T B430
BT Asuet walin Por Landt in CHF 135.658 130.00 12681
Ismue and redemption price per wnit in CHF 13568 13400 12681
Linits ouAstanchng 65 956 9560 91 0014810 36 204 5360
Mot asset vadue por umit in UISD 183.02 172489 156495
Iensp snd fedbmplion prce pis unt on USD! 1B83.032 17280 15695
Class Q-dist LU0415181543
Uity uatshianding 124 GEE 4430 131 697 6980 B E4E 4210
Foet et walue e wnil i DUR 101.35 103.15 0541
Issuse and redemption prce per unit i EUR' 101.36 14315 o941
Linits munerandng 00 4981510 45 032 5090 37 007 ATED
Meet awee? value por Lendt in EUR o0.64 Er-14 9023
|25t and redemphion prce per unt sn EUR' o648 92 61 023
Lanits odsistancing 1071 2520 1 353 7E40 1551 3240
Mot gt valure pof it in GEP 9040 9233 #2909
Iss1ae aned sodemption RCe pes Ut m GBF 040 92,33 BROO
LBS {Lux) Bond Fund - Eug :High Yiedd {(EURY  Annual report and apdited financial statements as of 31 March 2026 B9
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1518 3132028 3130028 3130024
Class (USD hedged) Q-madist LU 240770104
Lnits muatsranding T2 1639300 1O 282 Q160 112 731 5410
PET asset vl por wnit in LISD 93,83 95.65 9316
I=zase and redemption price per unit in S0 9383 9565 43216
Linits punstandang 245 053.9150 THO 942D -
Mot assed vl por Lmit in EUR 18028 108 29 v
|55isp 2nd redemphon prce per unt on ELR' 110.35 106 20 -
Linits suststanding 3 B55 1050 976 5450
Pet dssey valuw por wnat i CHF 105 58 104 33 -
Is5ise Znd fedpmpmon prce per it e CHE 106.58 104,32
Class [USD hedged) QL-acc LUZB45058911
LiniTs uarsrandhing - 1000000 5
et assnt yaluo por unit n LISD - 10749 .
s End feckmption pree per umnl o LS00 - 107,40 -
Linitz ousfstanding & 4% 9580 2 TRO-3340 .
Pet Adaet valuw por Lenat in CUR 106 24 106. 20 -
Isnsp and redpmpnon price per undt in ELR' 106 24 106 2%
Linits distshanchng 14 28% 9650 4 160 2830
et asmeq vial(e P Lerat i LISD 10 B2 102,55 &
|5t 2nd redemphon price por unit in LEED! 100,82 102 59 .
Class [USD hedged) U-X-acc LZ27223782
Linits muatstancing 1 761 0000 & LT Q000 & 300000
oot asaet value per wnif in LISD 13 6O6.07 12 749.00 11 47894
Issise and redpmpnion prce per Lt o S0 12 606.07 12 745.00 1479
Linits autirandirg 1 325 0000 - -
19T asapt el por Lt in EUR 10 24553 i .
I=sse and redemption price per wnit in ELAR' 10 24553 <
Linits isstanchng 1 BE% 0000 1 619000 4308400
Mot asset vadue por umit in EUR 948533 o 4177 % 35T 10
Iensp snd Fedimphon preE pis Lt o ELE' QAB5.33 984177 9 30T 10

Spo e 1

* Tha uret dlass FAZ-a00 wisk o arculation vl 21122022 - reactvated 27.6.2024

! Farst WAV 107 2024

* Far the periad from §1.7 2004 10 2 6 20025 the share cli (USD hedged) QL -acc was in crculation
Firgt HAN- 5 6 2025

LBS {Lux) Bond Fund - Eurg :High Yiedd (EURY  Annual report and apdited financial statements as of 31 March 2026 a0
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Performance

Currenty 1025/2026 T024/2025 202372024
Clast {USDr hedged) Face LED B9 105% 1T 8%
Chass FAL-ace EUR 16% 8.6% 11.8%
Class (USD hedged) 1-AY-acg [957e] 0% 19.3% B
Class bAZ- a0 EUR 18% E .
Chass - A2-rmulest EUR 1B8% B6% -
Clast BAZa0r EUR 5% 4%
Clas B EUR 4.3% 4% 12 4%
Class (USD hedged) 1-B-a0c usD & 7% 1.0% 14.3%
Class kX EUR 44% 43% 12 5%
Class {CHF hedged) -X-acc CHF 2% 655% 10.1%
Clase K-Y-ace EUR 16% 4.5% 11.7%
Clams e Lt EURr 4.3% 9% 12.4%
Class -t EUR 25% 13% 10.5%
Class P-E%-mdist EUR 1% 79% 1.0%
Class P-goc Cur 31.1% 79% 11.0%
Chass {CHF hedged) P-ace CHF 0.9% 5.1% Bo%
Class {USD hedged) Paacc LED 5. 3% 9 5% 13 5%
s Pt CURr 10M% 1E% 11.0%
Class P-prdise EUR 3.1% 1.9% 11.0%
Chass AL hodged) P-mdist AUD 4 H9% 11.5%
Class {CAD hedged) P-mdist Can 14% 46% 1231%
Class 8P P god) P-rradist GEF 51% S4% 12 4%
€lass (HED hadged) Pamdid HED 4% HiE%m 1.5%
Clasg (8 bndhpit) Pt oy 1 6% 4.1% T 0%
Class (RME hodged) Pamidist ChH 2.5% 71% 10.2%
Class {5GE hedged) Prmdie £GD 26% 1.7 11.3%
Clazs {USD hedopedl P-radst uso 5.3% 6% V9%
Class QeB%-malet EUR 6% §5% 11 6%
i {LISDN hedigesdlh €-6% -rnikeid LD L0% 10.3% 13 54
Class Qrace CUR 1E% 8.5% 11.6%
Class (CHF hedged) §sacc CHF 1.4% 57% 21%
Chass {USD hedgedt Q-ace LED 59% 102% 12.5%
Chasgs Gt EUR 1.6% 4.5% 19.7%
Class Qumulest EUR 18% 4% 11 6%
e (AP hedged) Q- mdint GEP 5.7% 100% 13.0%
Class {USDr hedged) Q-madet LA 5.5% 10.2% 13.5%
Clhs QLwacc EURE g% E .
Class {CHF hedged]) QL-acc CHF 1.6%
Clazs {USD hedged) QL-acc’ LSE - -
Class Gl -chst EUR 18% . .
Clas {USD: hideged ) QL-rdest LsD 6.0% - -
Class (LS hodged) Lk Xaa0c LD [l 11.1% 14.4%
Chass U-X-disr? CUR
Chass U-X-UKcdst-rnaisn EUR 4.4% 4.3% 12.5%
Benchimark !
ICE Bo%a ELIR High Yield 3% Canstrained Index EUR 2T 7 h% 10,54
ICE BatA [UR High vield 3% Consiramed Irndes thedged WSDE uso 50% 43% 130%
ICE BofA ELIR Fegh Yield 3% Concraned Irdes thedged CHF CHF 0.3% 4.7% 8 3%
ICE BofA EUIR Figh Yield 3% Constrained Index Chedged AUD) AlD 4.4% HBE% 1.3%
LBS {Lux) Bond Fund - Eurg High Yiedd (EURY  Annual report and apdited financial statements as of 31 March 2026 91
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Currency 20252028 202472025 2023720348
ICE BotA EUR High Yiedd 3% Condtrand Index thedged CADY CAD 3.0% 1% 12.2%
ICE BofA ELIR High Yiedd 3% Consfrained Index (hedged GEF) GEP 4 8% F1% 1A%
ICE BotA EUR High Yield 3% Condtramed index (hedged MED)} HED 13% 83% 118%
ICE Bo'a EUR High Yiekl 3% Constramed Indes (hedged IFY) Y 1.0 17% 1%
ICE BofA EUR Mgh Yield 3% Constrained Index thedged FME) Chy 2.1% &% 10.0%
ICE BotA EUR tagh Yield 1% Constraned index thedged SG0) G0 22% 1.3% 11.1%

Hstorical performance & no indcanss of current of future pereamance
The porfoirnance data dors mar take acoount of aiy commedeong ard coies changed whien subscnbeeg and rodeemeg umis.
The performance data were nat audibed

! Far the period from 11,7 2024 fo 2.6 2025 the share class (USD hedged) GL-acc was in cirosation: Due o thes fact, thive s no data for the caloulation of the

petfarmance avadable
# Duie to the recent Baunch, there &5 no data for the caboulation of the perfarmance svailable
! The sublund B sitvely managed. The wdex & 4 pont of refenence sgama whach the performance of the wifund may be meatised

Report of the Portfolio Manager

In the 1 April 2025 to 31 March 2026 financial year, the
euro high yield market generated a positive absolute total
performance driven predominately by spread tightening and
income. The penod started with higher than expected LS
tanff announcements leading to rsing US Treasury yields in
the second guarnter of 2025, before an eventual ceasefire

in the lsrael-lran war led 1o a swift turnarcund in fsk appe-
tite. This volatility continued in the third and fourth quarter
of 2025, fueled by a mix of sticky inflation, employment
concerns in the US and dovish central bank signals, before
the market saw some stabilization driven by improved nsk
sentiment. In contrast to the US, the eurozone saw a push
towards policy narmalization early in the period throughout
the last three quarters of 2025 amid weak growth momen-
tum. Over this period, the LIS fed funds rate dipped from
4.375% 10 3.625%, driven by "indurance cuts” in the second
half of 2025, whilst the ECB cut its polcy rate from 2.50% to
2.00%. The pericd was charactenzed with significant volatil-
ity, although credit spreads remained tight acnoss [G and HY
seciors supported by reslient corporate fundamentals and a
constructive backdrop for risk assets, This volatility continued
into the fisst guarter of 2026 as markets grappled vwath the
implications of tight energy commadities supply driven by
escalation of Middle East conflict,

The subfund posted a2 positive performance in the financial
year. Positve contributors te performance induded the trans-
portation, homebuilders & real estate, financial services and
telecoms secors. Detractors included energy and utilites, We
maintained our preference for fngle-B whilst retaining a cau-
tious stance towards BBs, From a sector perspective, we closed
the period favoring homebuilders & real estate and banks,
wehile being cautious on sectors such as utilities and telecoms.
We dosed the pericd on a shorter duration.

UBS {Lux) Bond Fund - Eurg High Yield (EUR)  Annual report and audited financial statements as of 31 March 2026 a2
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Structure of the Securities Portfolio

Geog raphical Breakdown as a % of net assets Econamic Breakdown as 8 % of net asiets

Frarmce 1338 Finance & holding companics 3629
Luspiribadug 1294 Banks & ofedt ingriutioans Q.30
The tethedands 10.39 Real Estate T.81
Linited] Kangdom 1010 TElpCOIm ML ATIDNS ERL
(i B a2 Weheches 300
IEady a1 nhernad, saftware & IT serioes 3,70
Span 500 Hoahbeane B ool senies 344
Smeden 435  Energy & water apply 1
Linited Srates 325  Chemicak Fardl
Jerery 298 Bistechnology 1.90
lapan 248 Lodging, catermg & lossure 183
Iredard 205 Fharmacutcals, ootmetics & medial prodhects 1.67
Aumtria .80 mcolancous seraes 1.58
Canch Repidsdc 121 Coumntres & Coniral Qoeenmments 1.57
Fodtugal 108 Packagng industiy 142
Mordary 0.73 Building indushry & matgrials 1,39
Pamama 068 Aprospace mdusiny 1.1
Estoris 050 BSmcelaneous trading companies 078
DCeprvmeark 043 Retal trade, depariment Stones .75
Canada 042 Irsuranoe 075
Grevon {41 Irrvesimenit funds a5
MMufnnationals .40 Compater hardware & network equipment pomders 74
leraed 040 Petraloum 0.7z
Fanland 026 mssrellanpous unclasafiod companes [if-x
Famania 024 Teatdes, garmenits & loather goods AT
Sorapmia 023 Fraod & sofr drinks [+~ ]
Eplgiiam 022 Tratfie & transpetansan 027
Gibraltar L8 Electrical dewies & oomponan B @19
Berrmida 010 TOTAL 9243
TOTAL 9243

LBS {Lux) Bond Fund - Eurg :High Yiedd (EURY  Annual report and apdited financial statements as of 31 March 2026 a3
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UBS (Lux) Bond Fund — Global Flexible

Three-year comparison

151N 32028 33025 32024
et asspis in CHF 152 555 436.69 139762 691.85 203 08V 67163
Class (EUR hedged) l-A3-acc’ LU2388426038
Ulnits outstanding - b 445 000 0000
BT 355 valghe Pair Ll i ELUR; = - 5781
Ismsp 2nd redemphion price per unit m EUS . . BT a1
Class (EUR hedged) FX-ace LUG4E7 188764
LUinits munstandng 632 565 8700 193 423 7750 THE 029 4250
fet asget vt per umit in EUR 10814 10550 e 2
IEsi and fedemption price per unit o EUR7 10814 10550 ez
Linits auststandng 2% B35.0280 25651110 207501700
BT 355 villsd Py Lt iy CHF 321 739.63 74509
Isise and redemption price per unit in CHF 73291 T &3 Ta5 09
Linits guatstandang 241 058 Fa50 426 008 3620 F)P 535 13490
et asand valye per unit in CAD 10227 11041 107 81
Iigase snd redemption price per unit mn CAD7 19227 110414 1Y 64
Class (EUR hadged) P-ace LUIO4S7186306
Lanits outshinding 150 240,913 1B8 731 7550 MR 275 T4
PRET asat vt par Lsnit in EUR 123.24 121.72 11939
Issse and redpmption price por unit an ELRY 123.24 121 72 119 39
Class (GBP hedged) P-acc LU1591423365
LUnrts punstanicng 62 232 60930 71 058 6710 83 042 3780
et s valuie por Lenit in GEP 103,35 100,06 e B2
guse End fedemphion prce pid unt in GBP 103 35 100.06 06 82
Class (USD hedged) P-scc LUZ064451730
Lanits m.l‘.'i.l‘.'mdl‘-g 216 585 SE50 248 180 9060 FRE 930 3400
Biet amed walon pr wenit i LISDH 104,48 S84 9T A0
Issise and redempmion prce per ut o LSEY 104,438 15094 0T A0
Class P-dist LUGOT 1005408
Linits ouatirinding 19 604 940 23651 5590 IR 360 8920
PRET s vy fabe LniT iny CHF 7760 .30 40013
Issse and redemption price por unit i CHF 7T ED #i.30 40013
Liniis qustshanchng BT ES1 4050 24 gah 3380 93 381.1340
Mot pised wiluw per uenat i CAD = ari0 ]
Fsse and fedemphion prce per unt o CAD7 9615 93,10 05 09
Linits auststanding 4% 401.17%0 45 0h4 6240 52 TE3 B3I60
et asand vt pr it i EUR 9546 a7.74 97 24
|ssisp and rodemphion price per wnit en ELEET a6 48 g1 1a & 24
Class (GBP hedged) P-dist LU 591433705
Linits puistandng 16 BE3.39%0 3 873 5660 3 410 6240
ot asspt value por umnit in GEP 9316 92 48 50 M
idase gnd redemphion prce pes unit i GEP 9316 92 46 SO
UBS (Lux) Bond Fund - Global Flexble  Annal report and audited financial statements as of 31 March 2026 113
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1518 3132008 3130028 3130024
Linits muatstanding 26 386 2140 31 450 25930 37 3080210
PRET asset vl por Lt i LISD .7 93.58 .87
I=ase and redemption price per unit i LSCH o4 T2 9388 41 47
Linits putenancing 1 B27 6810 2 599 2680 3 283 5650
Pépt st vl por umit i BUR 54593 BL5H BS A
|51 S redemphon prce pir unt sh ELRS 8493 8558 B5 65
Clags Q-ag¢ LUG4 15184216
Linits custstanding 5 338 1940 5 3381910 T 6200400
Pet asse valuwr por wnid i CHF 2007 o0 44 40 53
Is5ise 2nd edpmMpmon prce per it e CHP S.0r S 44 263
Class [CAD hedged) Q-ace LU 1467583502
Linits guatsranchng 16 595. 1350 17 0571350 173 B0
et asant valuo por unit in CAD 118.18 115 &0 11206
s End Fecmpton pree per unit o CAD 118.18 11560 11206
LUinits pustshanding 2480510 F09.1E00 3961030
et addet vl pér wnit in EUR e1.7e 9213 BAS
IS5 &g fedpMpnon price per wndt i ELRS 7379 9213 B 83
Class (G8P hedged) Qrace Lu1s91433878
Linits dustshanching 3 5008260 2 507 1580 3400 1610
MeT asset valin por Lt i OEP 107 4 103 22 033
I=ase 2nd redemption price por unit in GEF 10730 103 .22 4o 3%
Clais (USD hedged) Q-acc LUZ 064455457
Linits muatstancing 44 338 30 43 3031340 A 561 B0
et asaet vaue per wnit in LISD 108.13 10391 09 12
Issisp and fedpmpnion pree per Lt o S0 108.13 10391 .72
Class O-dhst LU0415184133
Liinits auaterianding 19 054 6320 1% 0606320 21623 5450
BT AsERT el Por Landt i CHF 73.38 82217 B 12
Ismse and redemption price por wnit in CHF Ta.38 83227 B 12
Uinits diststanchig 2 §34.8080 2 978 6130 F875.1830
Mot asrt vaue por umit in CAD 9493 9589 -]
sy snd fedbmplion pree pes umt o CADF 9493 a5 89 T 7B
Class [GBP hedged) Q-dist LU1591433951
Linits anatztanding 1 60420840 1 TR3.0590 & 144 3070
Poet gt vl per wnil i GEP 93.33 9363 0O 85
Issse and rodpmption price per unit i GEF 93.33 92.63 085
Class [USD hedged) Q-dist LLIZ0BA4SEE1A
Linis munsnancng 2 4B 0230 2 754 2760 A D=0 7470
et asart valuo por umit i LSO 92,85 9202 GOO3
|55t and redemphion prce per unt e U0 02.B5 92.02 003

Tha wirat s GEUR hiadgidl FA3-a00 was in Grculaton unntl 19112024

* 5o rate |
UES {Lux) Bond Fund - Globad Flexible  Annual report and audited financial statements as of 21 March 2026 114
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Performance

Currendy H252026 D0242025 J02HT034
Class {EUIR hodged) -A3-acc’ EUR . ; 3.5%
Class {EUR hedged 1-6-a0c EUR 25% 1% itw
Class a0 CHF 0.9% 7% D.4%
€l {CAD hodged) Bacc CAD 17% 16% 18%
Cleis {EUR hodgod) Peace EUR 1.2% 2.0% 25%
Class (8P hidged) P-acc GEP 1.3% 13% 3%
Class {USD hedgest) Paacc usD 15% 16% 4.5%
Chass P-rhey CHF -0.0% AT 04%
Class {CAD hedged) P-dst Cap 1.7% 2.6%% 8%
Chasiz {EUR hedged) P-ckit EUR 1.2% 2.0% 2%
Class (8P hasdigod] P-cist GEF 1.3% 13% 1%
Class (USD hedged) P-drst U500 1.5% 16% 4 5%
Chass {ELR hedged; Pr2%-gdmt EUR 1.%% 1.5% 2 6%
Class Qrace CHF 04% % 0.9%
Clams (LD hodged) Geacc cap 2.2% 1% 4 1%
Cllazd {FUR hedyed) O-bic EUR 1.B% 2.5% 1%
Class (GEP hodged) O-ace GEP 3% 1% 1.5%
Class (USD hedged) (a0t LI5S0 4.1% 4.1% 5. 1%
Chisis Q-dist CHI -.4'% +.2% 0%%
Class (CAD hedged) Q-rirt CAD 2.2% 31% 4 3%
Class (GEP hedged) -dist GRP 154G 15% 4 5%
Clags (USD hisdgedds Q-dest usD A 1% A4.1% 51%
Benchmark:?
Blgomberg Global Aggregate TR (L AD hedged) Index CaD 1.6% 34% 3.3%
Eoomberg Globsl Aggregate TR (CHE hedged) index CHI -1.1% 0.1% 0.2%
Edonmberg Global Aggregate TR (EUR hedged) irdex EUR 1.4% 2.9% Fak ]
Bloomberg Global Aggmgate TR (GEP hedged) index GEP 13% 44% 15%
Baombeng Global Sggiegate TR (USD hedged) index usD 15% 4 6% 11%

Hatorical pertormandc® if oo irdicater of Curtent of Tulung pirienmanoe
Thi parfoimancs data doed nal ke Joooumt of diy Sormimaaons ard coses dnangied whien subsonbng and roded fmeg units
Thie perfarmande data wene not sudited

' Thae sindt class (EUR hediged) HA3-a00 was in onoulation until 19,11 2024, Due 1o thes fact, then & no data for the caloulasion of the performande avadable.
* The subdund s actively managed. The index 5 a pont of refenrence aganst whath: the performance of the subfund may be measused
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Report of the Portfolio Manager

The 1 Apnil 2025 to 31 March 2026 financial year started

with higher than expected US tanff anncurcements leading

to rimng US Treasury vields in the second guarter of 2025,
before an eventual ceasefire in the Israel-lran war led 1o a

swaft trnaround in nisk appetite. This volatility continued in
the third and fourth quarter of 2025, fueled by 2 mix of sticky
inflation, employment concems in the US and dovish central
bank signals, before the market saw some stabilization driven
by improwved risk sentiment. In contrast to the US, the eurozone
saw a push towards palicy narmalization early in the period
amid weak growth momentum, Cver this period, US fed funds
rate dipped from 4.375% to 3.625%, driven by “insurance
cuts™ in the second half of 2025, whilst the ECEB cut its palicy
rate from 2.50% to 2.00%. The period was charactenzed
with sigrificant volatility, although credit spreads remained
tight across IG and HY sectors supported by resilient corporate
fundamentals and 2 constructive backdrop for risk assets. This
vedatility eontinued into the first quarter of 2026 as markets
grappied with the implications of tight energy commodities
supply driven by escalaton of Middle East conflict.

The subfund posted a small positve performance i the finan-
cial year on the back of the underlying market movements

described above, Rates generated a small positive performance,

while credst contributed the most, where combination of
spreads grinding tighter and carry supported o positive total
LU,
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets

Linited Srates 33 56 Counimes & cenral govemments 392
M Dinglird 919 Margage & 'unding indtiluliong 20.81
Linited Kingdom B 20 Banks & ceredit instfutions {{nE:]
The Methedirds 535 Firsare & haoldng complanes Q.03
Japan 481 Rral Extate 054
Eeazd 143 Pnabeum 187
Chand 382 Energy £ water fupply 1.53
Lasemboizg 3T Telecommesnicatinns 145
Span 243 Inverreed, softveane B IT servoes 123
Barshnia 211 Insurance 1.4
] 206 Macellanpous spneies 1.08
Frarcs 176 Yehickes .03
Aumstralia (] Tratfic B transpontatson 05
Sloenia 160 Food & soft drinks 063
Genmang 134 Rotal Frade, departmeent shones iR}
Syacon 082 € hemicals 0El
Barmania ] Lupranational organitaticsms 048
Iy D1 Electmcal devices & componmis 044
Folarsl 057 Tobaoon & akohal A4
Colambia 058 Ivestment funds Q.40
Inha 052 Computor hardware & netwaork equipment provdders 037
Syetberland 044 Dectiorecs & semconducton .26
Slonakia 043 Fharmaneuticak, cosmeics & medical peoducts 0.2%
Qara ] Bipchanical ongeeenng & induons squpment o
Lithvusania fAal Armspace mdustry a1
Morway 0.3 Lioxdginsg, catermng & lomsure (411
Irelarsd 03%  TOTAL Gl 08
Cayman Islands £.34

Eqypt 032

Cenmuark 031

Eepdgguiim 029

Sincpapore 029

Eprrninda .28

St dratua 027

azerhaian 025

P 025

Turkosy 025

Sotith Afreza 023

Sonith Kodea 022

Ecuador 021

Thadand Q1

Gt 01E

Mongala 015

vy Caase 013

€ zoch Bepublc a1

Labana Rl

TOTAL 94,08

UES {Lux) Bond Fund - Globad Flexible  Annual report and audited financial statements as of 31 March 2026 17

337/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2025 31

Lux
2025 31

Lux
3,807,178,070.44 705,660,455
(4,463,107.92) (827,237)
3,802,714,962.52 704,833,218
214,797,334.33 39,812,686
6,091,987.11 1,129,150
815,361.60 151,127
18,813,684.58 3,487,116
2,496,737.59 462,770
57,911,653.08 10,733,925
91.61 17
76,876.80 14,249
180,077.28 33,377
350,504.02 64,966
2,165,510.95 401,377
2,843,500.31 527,043
4,109,258,281.78 761,651,023
(4,727.04) (876)
(583,899.10) (108,226)
(739,979.14) (137,155)
(303,748.18) (56,300)
(8,231,669.32) (1,525,740)
(15.16) €)
(53,691,843.22) (9,951,783)
(1,596,504.63) (295,912)
(2,541,989.06) (471,158)
(301,505.81) (55,884)
(54,108.00) (10,029)
(2,897,602.87) (537,071)
(68,049,988.66) (12,613,065)
4,041,208,293.12 749,037,957

2025 31 115,846.32
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Lux
2025 31
Lux

394,654,186.88 44,027,621

(8,397,820.48) (936,861)

386,256,366.40 43,090,760

429,817.58 47,950

778,293.44 86,826

1,413,389.38 157,678

184,807.23 20,617

3,302,651.94 368,444

195,874.56 21,852

392,561,200.53 43,794,128

(288,111.52) (32,142)

(167,083.64) (18,640)

(25,499.38) (2,845)

(25,320.04) (2,825)

(217,903.06) (24,309)

(506,014.58) (56,451)

392,055,185.95 43,737,677
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Lux
2025 31
Lux
110,982,130.89 20,570,538
(16,050,821.39) (2,975,020)
94,931,309.50 17,595,518
4,884,186.57 905,284
1,741,483.07 322,784
406,826.44 75,405
4.99 1
1,273,159.92 235,980
13,995.47 2,594
672,355.02 124,621
1,002,394.89 185,794
104,925,715.87 19,447,981
(412,205.53) (76,402)
(2,870,241.28) (531,999)
(759,391.49) (140,753)
(25,444.13) (4,716)
(76,056.69) (14,097)
(12,421.99) (2,302)
(88,478.68) (16,400)
(4,155,761.11) (770,270)
100,769,954.76 18,677,711

2025

31

76,000.00
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Lux
2025 31
Lux
358,227,170.18 58,172,510
(5,282,274.92) (857,789)
352,944,895.26 57,314,722
16,134,524 .25 2,620,085
932,701.64 151,461
6,021,084.87 977,764
100,722.11 16,356
3,333,505.09 541,328
39,951.53 6,488
2,131.72 346
135,343.82 21,978
379,644,860.29 61,650,529
(711,871.47) (115,601)
(1.15) )
(19,564,389.01) (3,177,061)
(266,874.28) (43,338)
(216,937.21) (35,228)
(22,976.24) (3,731)
(8,250.71) (1,340)
(248,164.16) (40,299)
(20,791,300.07) (3,376,299)

358,853,560.22 58,274,230
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Lux
2025 31
Lux
2,306,861,859.15 427,576,846
71,735,296.43 13,296,137
2,378,597,155.58 440,872,983
156,858, 690.36 29,073,758
11,991,618.46 2,222,646
2,220,234.22 411,520
45,914,998.66 8,510,345
970,846.28 179,946
924,903.14 171,431
2,597,478,446.70 481,442,630
(3.01) @
(25,650,000.00) (4,754,228)
(620,936.98) (115,091)
(1,723,448.13) (319,441)
(186,213.31) (34,515)
(13,996.91) (2,594)
(1,923,658.35) (356,550)
(28,194,598.34) (5,225,869)

2,569,283,848.36 476,216,761
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Lux
2025 31

Lux
155,092,461.57 31,165,830
(22,802,828.22) (4,582,228)
132,289,633.35 26,583,602
9,116,876.05 1,832,036
1,909,340.80 383,682
432.70 87
9.41 2
1,534,031.78 308,264
23,060.23 4,634
26,163.26 5,258
499,174 .99 100,309
875,620.93 175,956
146,274,343.50 29,393,829
(4,517.67) (908)
(164,088.75) (32,974)
(4,703,531.24) (945,175)
(13.47) ©)
(1,465,361.01) (294,464)
(40,835.75) (8,206)
(117,996.23) (23,711)
(15,307.53) (3,076)
(133,303.76) (26,787)
(6,511,651.65) (1,308,516)
139,762,691.85 28,085,313

2025 31 38,081.41
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Lux
2024 2025 31
Lux
5,234,337.50 970,184
158,408,973.80 29,361,103
503,010.94 93,233
24 ,636,537.44 4,566,382
1,539,962.61 285,432
3,093,681.15 573,414
193,416,503.44 35,849,749
(23,912,840.40) (4,432,245)
(26,740,811.30) (4,956,409)
(1,115,718.17) (206,798)
(906,663.22) (168,050)
(693,996.75) (128,632)
(53,370,029.84) (9,892,135)
140,046,473.60 25,957,614
20,024,425.63 3,711,527
(150,270.60) (27,853)
(3,070,205.98) (569,063)
2,152,079.72 398,888
(1,456,273.98) (269,920)
(12,394,473.14) (2,297,316)
5,105,281.65 946,264
145,151,755.25 26,903,878
79,183,626.48 14,676,685
157,451.57 29,184
7,895.23 1,463
(812,170.70) (150,536)
2,762,672.72 512,061
(1,672,001.73) (309,906)
79,627,473.57 14,758,952

224,779,228.82 41,662,830
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Lux

2024 2025 31

Lux
166,242.13 18,546
11,850,329.29 1,322,023
14 2,207.57 246
118,795.29 13,253
12,137,574.28 1,354,068
(1,846,832.37) (206,033)
(143,243.95) (15,980)
(125,870.96) (14,042)
(3,863.07) (431)
(2,119,810.35) (236,486)
10,017,763.93 1,117,582
(4,841,512.83) (540,119)
(1,242,864.87) (138,654)
2,381.43 266
(6,081,996.27) (678,508)
3,935,767.66 439,074
4,688,390.35 523,037
201,490.50 22,478
4,889,880.85 545,515
8,825,648.51 984,589
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Lux
2024 2025 31
Lux
195,220.75 36,184
3,315,787.94 614,581
12,520.40 2,321
8,573,150.63 1,589,033
14 44 ,940.47 8,330
12,141,620.19 2,250,449
(8,603,014.99) (1,594,569)
(950,876.79) (176,245)
(52,752.01) (9,778)
(32,190.37) (5,966)
(215,152.85) (39,879)
(9,853,987.01) (1,826,436)
2,287,633.18 424,013
(1,102,861.40) (204,415)
16,669.92 3,090
847,871.70 157,153
1,184,799.78 219,603
(204,338.03) (37,874)
(1,353,622.29) (250,894)
(611,480.32) (113,338)
1,676,152.86 310,675
470,119.28 87,137
(6,931.19) (1,285)
(657,182.28) (121,809)
597,152.06 110,682
(574,349.67) (106,456)
(171,191.80) (31,730)
1,504,961.06 278,945
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Lux

2024 2025 31

Lux
306,040.08 49,698
14,299,950.39 2,322,169
14 281,497.20 45,712
274,816.36 44,627
15,162,304.03 2,462,207
(2,261,577.54) (367,258)
(72,684.63) (11,803)
(103,581.54) (16,821)
(214.22) (35)
(2,438,057.93) (395,916)
12,724,246.10 2,066,290
(7,838,411.39) (1,272,880)
166,585.88 27,052
(322,692.53) (52,402)
1,102,984.57 179,114
(487,562.03) (79,175)
(7,379,095.50) (1,198,291)
5,345,150.60 867,999
18,764,999.99 3,047,248
117,686.62 19,111
83,960.97 13,634
1,358,332.11 220,580
20,324,979.69 3,300,573
25,670,130.29 4,168,572
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Lux
2024 2025 31
Lux
3,753,097.03 695,637
119,457,969.55 22,141,535
467,622.92 86,674
734,375.01 136,116
14 1,147,405.91 212,672
2,193,173.17 406,505
127,753,643.59 23,679,138
(17,772,833.72) (3,294,195)
(675,651.45) (125,232)
(472,789.74) (87,632)
(52,613.86) (9,752)
(18,973,888.77) (3,516,810)
108,779,754.82 20,162,328
33,580,143.83 6,224,080
(4,888,686.54) (906,118)
(661,600.14) (122,628)
694.44 129
(7,577,183.06) (1,404,431)
20,453,368.53 3,791,032
129,233,123.35 23,953,359
33,995,109.26 6,300,994
588,358.49 109,052
(425,288.08) (78,827)
34,158,179.67 6,331,219

163,391,303.02 30,284,578
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Lux
2024 2025 31
Lux
417,363.55 83,869
6,656,123.04 1,337,548
21,854.75 4,392
14,486,661.40 2,911,095
14 60,875.78 12,233
29,813.30 5,991
21,672,691.82 4,355,127
(14,304,852.74) (2,874,560)
(1,615,715.19) (324,678)
(68,714.20) (13,808)
(53,111.52) (10,673)
(379,696.49) (76,300)
(16,422,090.14) (3,300,019)
5,250,601.68 1,055,108
(10,498,824.83) (2,109,739)
3,464 .36 696
910,900.31 183,045
934,426.77 187,773
(548,810.83) (110,284)
(3,289,295.80) (660,984)
(12,488,140.02) (2,509,492)
(7,237,538.34) (1,454,383)
5,879,258.87 1,181,437
28,047.23 5,636
7,545.53 1,516
(440,737.93) (88,566)
817,801.94 164,337
(565,987.40) (113,735)
5,725,928.24 1,150,625

(1,511,610.10) (303,758)
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12 24 31
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2025 31

2025 31

1.733451
0.955707
1.080200
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Lux

1.300 1.350
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Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
Lux
1.140 1.190
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0.05
0.01
0.01
0.05
18 2020 852
0.01 0.04
10
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10
2010
2024 2025 31
Lux
46,966,547.31 1.65
433,037,747.61 2.78
Lux
369.76 0.00
0.00
10
Lux
21,332,615.33 0.75
76,145,491.56 0.49

2025 31
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2025 31
2025 31
2024 2025 31
2025 31
Lux
63,184,843.75
44,227,237.11
68,803,041.51 57,036,556.18
75,257,871.88 61,700,694.34
Lux
10,044,104.00 10,260,252.73
13,713,171.43 14,069,183.91
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Lux

15,403,444.80

Lux

72,983,035.69

115,517,755.85

122,150,899.58

195,906,519.10

12

Lux

.39

.91

.91

-99

.99

.34

.39

.34

.39

Rrlrlr]lr]lr]lololo|lo]|r

.28

12
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Lux
182.18
-84.80
114.78
89.23
108.71
10
2025 31
Lux
16,089.80
16,294.47
15,061.88
8,071.80
23,936.23
11
Lux
SNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00

361/550



12

13

14

362/550

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Lux
-49,881.54 0.00
-436,626.53 0.00
-31,277.14 0.00
-198,661.30 0.00
4,575.04 0.00
Lux
-35,739.09 0.00
112,912.95 0.00
-252.67 0.00
-89,145.73 0.00
4,398.10 0.00
27,530.13 0.00
5,248.75 0.00
1,614,097.86 0.00
371,504.45 0.00
164,527.26 0.00
-11,738.36 0.00
38,293.77 0.00
641.39 0.00
Lux
129,612.10 0.00
152,867.51 0.00
2,347,225.22 510,000.00
-43,416.09 0.00
535,057.69 550,000.00
-1,037,990.34 0.00
-10,697.93 0.00
-176,908.74 0.00
Lux
137,461.63 0.00
4,610.09 0.00
-439.24 0.00
-99,516.33 0.00
-29,269.82 0.00
-35,191.74 0.00
66,722.71 0.00
223,249.43 0.00
2,248,484 .67 0.00
12.08 0.00
-16,628.30 0.00
-35,675.79 0.00
-9,369.56 0.00
184,202.35 0.00
Lux
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100.00
0.00
0.00
Lux
100.00
0.00
0.00
2025 31 2025 31
Lux
68,284,338.78 72,087,311.24 47.75 5295 0.00
11,069,495.18 11,737,547.92 47.75 5295 0.00
180,439,685.24 190,067,742.21 47.75 52.95 0.00
8,215,960.28 8,959,716.97 47.75 52 25 0.00
2025 31 2025
31
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Lux Lux Lux
469,162.00 3,679.28 74,900.78
140,748.60 1,103.78 22,470.23
46,916.20 367.93 7,490.08
281,497.20 2,207.57 44,940.47
Lux Lux
1,912,343.18 101,459.63
573,702.95 30,437.89
191,234.32 10,145.96
1,147,405.91 60,875.78

2022 30
10
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UBS (Lux) Bond Fund

Combined Statement of MNet Assets

EuR
Asiats 31.3.2025
ErersEmaits in spoumibes, oot 3BOT1TROT 44
ISR TS in SeCunies, unneshnid appecation (depreoanon) -4 463 107.92
Total irwestments in seoEnbes Bote 1) 2 80F 114 62 02
Cash at banks, deposits on demand and depasit acoounts Zid a7 334 337
Osher bausd assets (Rar g 6091 587 11
Tene depasits and fiduciang depasits B15 381 &0
Reconvalii on securitied Lalis (Mane 1) 18 813 684 58
Rcewvabde on mibscnphions 2ABE TAT 5G
Irferest mecenvalile an securihes 5T o011 65308
Irmeeest recervaite on Boud assers .61
Cisher assebs TEETE 80
Oshier recircables 18007728
Unrealized gain on fingnoad futees (Nabe 1) 350504 03
Unrealized gain on fonwand foresgn exchange contracts (Nate 1) 2165 510,95
1mrmﬁz¢ﬂ|}unmﬁwm|ml:- £ 843 500 3T
TOTAL Assets 4109 358 281.78
Liakilities -
Unrealnsd loss on TEA Mortgage Backed Securmes (Note 1) -1 72704
Unreafized loss on financial fistures (Mate 1) 583 559 10
UnepahBed kit of iofdand faisgh echamge camtiacns (Mate 1) -13 07014
Unrealized loss on Swaps (Note 1) 303 T4 18
Bank overdraft 8 2731 665 32
interest payabie on bank overdratt -15.16
Payable on seounties purdhases (Mate 1} 53 B 54T 22
Payable on redemphions -1 596 504 63
Prowsions for St fep (MNote 2 2541 989 06
Frovmons ‘o L o abonnement (Nole =) =301 505.81
Pronmsins o otfr comimissions and fees (hose 2) -5 10800
Total prontsions -2 897 &02 87
Net assats at the end of the financial year 4,041 208 293.12
* g at 21 March 2025, ash amound serves as collateral for the countorpanty IP BMorgan for an amaount of EUR 115 846 32
U85 {Lux) Bond Fund - Anmwal report and audied finandal statement as of 31 Manch 2025 15

The nates are an integral part of the finencial statements
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EUR
Incame 1.4.2024-31.3.2025
ntorest on liguid asets 6234 33750
Wrlerisil Gk SECurlies 158 408 973 .80
Dirsdench 503 01094
Interest recensd on sweaps (Hote 1) 24 EZE 537 49
Mer ircome of seouifies kending (Nate 14) 1 530 562 61
Osher incoms 3093188115
TOTAL income 193 416 503.44
Expenses
irterest pad on pwaps iNote 1) 3512 B0 AD
Flar ‘o (Pabe 2) -6 B30
Ty o aliGnnement (Note 3) 115 TE7
Cher commesmons and fpes {(Moke 2} SBOE BT 22
rmerest of cath and Bank overdratt -693 996 75
Realized gain (loss) (Note 1)
Realged gaan (Kas) on markeT-poded secunnes withour opnons 20034 42563
Realzed gan (oss) on pekd-evakiated secunites and money market instniments 150 270 .60
Realmed gar (kad) an fmarcial futunes -2 070 25 98
Realzed gain {loes) on forward foreign sschange contradts 215207972
Realiernd gasn {keix) on Swaps -1 4%E X719
Realped gar (kois) an fotegm ddhange -1Z 394 473 14
TOTAL realized gain {loss) 5105 281.65
Mt realized gain {Joss) of the financial year 45 151 75528
Unrealhred apprecration (depeeciaton) on marke-priced secunhie valhout options 74 183 626 48
Unrealized appmciation (depeaciation) on yeld-mvaliuated spougitios and mondy maket nstnimants 157 451 53
Uneeafned appeeciation (depradiaion) on TEA Mortgage Racked Securmed 7 EDS 23
Uneeahzed appeecanon (depeecianon) on finanoel fugures 412 17070

Unrealized appreciation (depeecation) on fonsand farcign cachange contracts

T2 ET2 T

Unreshsed appiecaton (depiediaman) an faaas -1 672 00473

—r Nond ot Ton (Senradion) 79627 47357
Mt increase (decrease) In not assets as a result of operations 224779 12882
UB5 {Lux) Bond Fund - Annual report and audited Finandal statement as of 31 March 2025 16

The nates are an integral part of the finencal statements
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AL
Asiats 31.3.2005
Erenstmenis in spounhes, cosl 204 Bh4 18 ER
TR 10 SRS, unreahDed appenaton (deprioanon -§ 30T 82048
Total investments in seoenties (Mot 1) 3BG 156 356 A0
Cash at banks, deposits on demand and depasit acoounts 425 817 58
Onher lgund assens (Margane) TTE X3 44
Tene depasits and fiduciang deposits 1473 389 38
RocemnaBile on Dulsenplions 184 BD7 23
interest roenalile on seoLEitios 3302 851 .94
Unreafined gam on financisd futuees (date 1) 195 B74.56
TOTAL Assets 392 561 200.53
Linbilites
Paygable on redemptions 288 111 52
Prosmoons "o a1 tee (Note 2k -167 05364
Prowdons for Lo d'abonnement (Mote 3} =25 450938
Prosrand 'of otfy commstion and feed (Note 2) -25 31004
T pICRTSIONS <2017 903 06
TOTAL Liabilities -506 014.58
Met assats at the end of the financial year 352 055 18595
UBS (Luxh Bond Fund - AUD  Annual report and audited finandad statement as of 31 Mardh 2025 LE|

The nates are an integral part of the finencal statements
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AL
Ineame 1.4.2024-31,3.2025
rtorest on liguid asets 166 242 13
WrlErisi Gk SeCurmies 11 850 329 29
Met income on seountes kending (Nate 14) 2 Xar a3
Caher incoms 118 7195 29
TOTAL income 12137 57438
Expenses
Flat for Mate 2) 1846822 37
Tane o ahonnerment (Mote 3) -143 243.95
Osher commesans ared Spes (Mabe 23 125 870 96
irtieri=t on cash and hank overdratt -3 B63 07
TOTAL expenses -2 119 810.35
Nt income (loss] on Investments 10017 763.93
Reabzed ger (ke an market-pooed secunbes without aptions 4841 512 83
Roalzed gam (assd an firmarcial futunes -1 242 854 87
Realzed gan {heix) an forign echange 2 38143
TOTAL realized gain (loss) -6 081 ¥96.27
Mt reslized gasn (loss) of the financial year 3935 T67.66
Changes in unrealized appreciation (depreciation) (Mote 1)
Unrealized appreciation (depeeciaton) on market-poosd seounties vathout opbons & BEH 290 25
UnireaiPed appiocation (depoeaaton) oh hiamciil fsire 207 400 50
TOTAL changes in unmalized appreciation (depreciation) - & BE9 EBOES
MNet increase (decrease) in not assets as a result of aperations | 8825 64851
UBS (Luxh Bond Fund - AUD  Annual report and audited finandad statement as of 31 Mardh 2025 44

The nates are an integral part of the financal statements
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Statement of Net Assets

EUR
Asiats 31.3.2025
Erenstmenis in spoumhes, cosl 115 S8 13089
e RIS i Sefunes, unreshnid Apaeaaton (depeeom bon) -16 050 821,39
Total investments in seosntes (Note 1) e 931 TS0
Cash at banks, deposits on demand and depasit accounts PR TR T T
Osher bausd assets (Rargand) 1741 483.07
Rrcomable an seouities sales (Moto 1) 406 B2E 44
Rocemnalle on sulbscnphons A4 99
interest recenvalile on seouEitios 1273159492
Oaher assets 13 535 47
Unreaihned gam on fonward fonsgn exthange conrades (Nate 1} 672 355.02
Unreafized gaim on Seages {Nate 1) 1002 ¥8a 88
TOTAL Assets - 104 925 T15.87
Liabifities.
Unreafized ks on Snancul ffuees (Mote 13 =412 335 83
Barnk cendrale -2 RTO 24128
Payabie on seculits purchases (Mahe 1} -75% 391 49
Payabhe on redemphions 25 444 13
Peosrunns lor a1 Yoe (Nane 2} -6 05569
Provmons for tane d'abonnement {Hote 2| S AN
ot phenriinnd 88 478 58
TOTAL Liabllities -4 155 76111
Rt st th e ofthe ianc year o 7es A Te
* b at 31 Manch 2025, cash smount Serees o collateral for the counterpamy 1P Aorgan for an amount of DUR 76 000.00
UBS (Luxh Bond Fund - EUR Rexble  Annual report and audited finandal statement as of 31 Marnch 2025 78

The nates are an integral part of the financal statements
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EUR
IRt 1.4.3024-31.3.2005
rtorest on liguid asets 195 X320 75
WrlErisil Gfk SeCurmies 3315 78794
Disdench 12 52040
Interest recensd on sweaps (Hote 1) o573 15083
Mar ircome of seounifies bending (Nate 14) A4 Q0 A7
TOTAL income 12 141 62019
Expensas
It e on fweaps (Mote 1) -2 60301499
Flat ‘o (Mote 2) OLHETE 7D
e o abonnemint (Note 3} 52 752 M
Oher comenasans and ‘ees (Mo 2k 32 19037
interest on cash and bank ceerdiadt =215 152 45
TOTAL expenses -9 853 SE7.01
et incame (loss) on investmants 2287 633.18
Realped gain (o) (Mote 1)
Realized gan {keix) on market-proed securities without options «1 102 BE1 40
Reabzed gaan (koas) on yelkd-evaluantd sequntes 20 money marks insnimenis 16 66% 92
Realped gean (oss) an finanoial futures BAT ETLTO
Realoed gar (ks an fonsard fonesgn exchange contracts 1184 799 78
Roaleed gan (kas) on seaps -204 338 03
Realeed gan {keis) an forign eachangs -1 383 B22 29
TOTAL realized gain (loss) 611 480,32
et realized gain {loss) of the financal year 1676 15285
Changes in unrealized appeeiation (depraciation) (Note 1)
Unreshoed appreciation (depeediation) cn markes-priced seountios vathout opfion. AT 11928
Unreahred apprecration (depeeaaton) on ypeld-evalusted secunitnet and monty make! sistioment -6 931 19
Unrealized appociation (depraciaton) on financial fisures £57 182 28
Unepafned appeeciation (depreciaion) on ‘oowand Fonskpn eachdange contrichs 5497 152 06
Lineezhiped apgrecation (depredanon) on seaps -37T4 349 57
TOTAL changes in unrealized appreciation (depreciation) -171 191,80
Nt inorease (decrease) In it assets as o result of oparations 1 504 561.06
UBS (Luxh Bond Fund - EUR RFexble  Annual report and audited finandal statement as of 31 Marnch 2025 r)

The nates are an integral part of the financal statements
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Statement of Net Assets

ush
Asdats 31.3.2025
Frwnstments in spoumhes, cosl ISR FRTIT008
ITPEEmETTS 10 SRuniees, unneaned appenaton (depieaanon) -5 282 27497
Tatal investments in seountios (Noge 1) 352 944 595 26
Cash at banks, deposits on demand and depasit acoounts 16 124 524 25
Osher bausd assets (Rargand) 932 TH .64
Rrcomable an seouities sales (Mote 1) & 02T (g 8y
RicenaBil on ulbscnplions 10372211
interest rcenvalile on seouEitios 332350509
Onher assets 3% 951 53
Onher recenvalies. 2131.72
Unrealized gain on financial futues (Mobe 1) 135 243 82
TOTAL Assety ‘379 644 BED.29
Linhilities.
Unreafized loss on dorwand foreign escharge confracts {Note 1) 711 87147
Fenit paya e on Benk overdrate -1.15
Payale on socunings puechases (None 1} - 19 564 383 01
Payabhe on redemptinns 266 ETY 28
Peosranns lor a1 Ype (Nane 2} -216937.21
Provmons for tane d'abonnement {Hote %) =23 A6 24
Prosuons {od otfr cimmistons and feed (Mote 2) -E250.1
Tt provisions S48 1816
TOTAL Liabilities =20 791 300.07
Tt Saeets A1 The il of Tk Troarial Jaer 358853 58002
UBS (Luxh Bond Fund - Asia Flexible (USD)  Anmesl report and audited finandal statement as of 31 March 2025 24

The nates are an integral part of the financial statements
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uso
Ineame 1.4.2024-31,3.2025
rtorest on liguid asets 306 D40 08
Wrlerisi Gfk SeCurmies 1d 290 95039
Mot ircome on seounsies kending (Note 14) 281 497 20
Caher incoms 274 81636
TOTAL income 15 162 304.03
Expenses
Flat for (Mobe 2) 2261 57T 54
Tane o ahonnenment (Mote 3) 77 684 63
Osher commesans ared Spes (Mote 2 103 591 54
irtieri=t on cash and hank owerdratt -214.22
TOTAL expenses -2 438 057.93
Mt income (3] an Investments 12 724 146.10
Realized gain (loss) {Hote 1)
Reabzed gar (ke an market-poced socunbies without aptions ~TRER 471 35
Roalzed gan (kaas) an yeld -evabianng Serunmes and modisy manoe! InSInHTsnrs |66 585 88
Realzed gan {keix) an financial futunes A2 A9 53
Realged gaan (koas) on fansvand forsgn eschange contrads 1 102 584 57
Realged gan (kas) on foreign gechange LABT 552 03
TOTAL realized gain (loss) -7 379 085,50
Net realized gain {loss) of the financial year 5 345 150060
Changes in unrealized sppeeciation (deprecistion) (Note 1)
Unreafized approciation (deprociaton) on manket g ounties withouT optons 18 764 5 95
Unreafized apprecration (depeeciabon) on yoid-evaluated securites and monty miskot astument 117 686 62
Unrealized apgrecation (deprecianon) on fmancial fufures 823 P60 97
Unreslined appeeciation (depeociation) on fonwand fonsign cachange contracts 1 358 337 11
TOTAL changes in unreabized appreciation (depreciation) IO 324 97960
hiet inorease (decrease) in net assets a3 a result of operations 25 670 130,29
UBS (Luxh Bond Fund - Asla Flexible (USDY  Anrmeal report and audited financial statement as of 31 March 2025 15

The nates are an integral part of the financal statements
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Statement of Net Assets

EuR

Asiats 31.3.2025
st mats in seoumibes, oot 2 306 BE1 5915

TR IR SRS, unreaDed appenaton (depieoanon T35 296.43

Totad irvestments in sensnites (Note 1) 2378597 155 58
Cash at banks, depasits on demand and depasit accounts 156 B58 &30 36
Recemvaliie on securithes sales (Mane 1) 11091 618 46
Rrcovabile on subsonptions 23N 22
Irtieti= redemvalie On SEELFites A5 914 598 66
Unreahzed gaim on forward fonegn pachange confracts (Nate 1) ST B4E 28
Unreafined gaim on Seage (Nate 1) 024 903 14
TOTAL Assets 2 597 478 446.70
Liabilities

Bank overdraft 3.0
Paigalile of Sorumtss purchases (Note 1} - 25 BS/ DO 00
Payable on redemphions =B 3L G
Proveond for 821 dpp (Nete 23 -1 133 44813

Provmeons o @ d abonnement (Mot 3} =186 213.31

Provreeons for other commssons and foes (Mote 2) 13 59691

Tt prenTsisg -1 823 658 35
TOTAL Liabilities -8 154 596 34
Net assats at the end of the financial yoar 2 569 283 B48.36
UBS (Luxh Bond Fund - Burs High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 j=1:3

The nates are an ntegral part of the financial statements
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Statement of Operations

EUR

Ineame

1.4.2024-31,3.2025

rtorest on liguid asets

A5 0EY 03

IR Ol SECuries.

119457 969.55

Dradengls 57 B4 3
Interest recenesd on swaps (Hote 1) T34 37500
Met ircoeme of seounifies bending (Nate 14) 1 147 40591
Osher incoms 219317317
TOTAL income 127 753 643.59
Expenses

Flat ‘o (Mote 2) AT T2 EIITZ
T o abonnemint (Note 3} -675 651 45
Ceher commessans and fees (Mo 2F -472 TER 74
interest on cash and bank oeendiadt 52 A1385
TOTAL axpenses -18 973 BBE.77
Het income (kass) on Investments 108 779 754.82
Realized gain (loss) (Nete 1)

Realzed g {keix) on market-prond securities without opfions TR LEG 141 83
Reatoed gan (oss) an fmancal fununs -4 828 636 54
Realzed gan (loss) on forsand fonesgn exchange contracts <BR1 B30 14
Reaslmed gam (kad) aon Saaps B4 49
Realped gan (keas) an foreign eechange ST 5T 18306
TOTAL realized gain {loss) A0 451 36853
Met realized gain {loss) of the financial year 129233 12335

Changes in unrealized appreciation {depeeciation] (Note 1)

Unrezlized apprecation (depeeciaton) on matket-propd secumiies vathout opons

33 995 19226

Unreslined appreciation (depeociation) on fonwand fansign cachange contracts GEQ I5E 40
Unreahred approcration (depeeciaton) on dwaps -425 J8E 08
TOTAL changas in unrealized appreciation (depraciation) 34158 179,67
Mot Increase (decrease) in et assets as a result of oparations 163 391 303.02
UBS (Luxh Bond Fund - EBuro High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 i

The nates are an integral part of the financial statements
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FAssets

31.3.2028

e SRS 10 SRS, 05

V55 092 461 57

ISt menits in seouites, uneraleed apprecation (deperaation)

<24 B0 g8 2

Tobal irees Bments i seosn e (dofe 1)

132 2BD 633.35

Cath an hanks, deposits on demeanid and depoat a00ounts

2116 67605 "

Oher hguid asseds (Bargnsl 1 500 240 80
Reconalilp on seoufimos Loles (Note 1) 43270
Recemvalide on subscrphons 941
inflerist edervalie On Seouries 1534 031.78
Oahaer asseis 23050 23
Oher reconeables e 183 26
UnneshBed Gaim on fofiand "oesgn cochandge camrace (Nabe 1} AT 174 99
Unnealiped gaim on Saags (Nate 1) HT5 62093
TOTAL Assets 146 274 343.50
Liabilities

Unrealized loss on TEA Mortgage Backed Socuritios (Mabe 1) A4 517 &F
Unrealized keis on Snancial fufunes (Rote 1) =164 (EE 75
Bank overdraft -4 703 531.24
Interest payable on bank ovendratt =13 47
Payable on secunmes purchases (Mate 1) -1 465 351.04
Payable on redemptions AN 836 75
Prosaons 'or Sat fee (Note 2} -117 996 2%

Prorreans ‘o tane o abonnement (Note 3) -15 347 53

Totsl proeeions =1E3 303 M6
TOTAL Linbilities 6511 B51.65
Net assets at the end of the financial year 139762 69185
* fat 21 March 2025, cash amound serves as collateral for the counferpay IF Morgan for an amount of CHE 38081 47

UBS (Luxh Bond Fund - Global Fexble  Anneal report and audited financial staternent as of 31 March 2025 1x2

The nates are an integral part of the financial statements
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Statement of Operations

CHF
Incame 1.4.2024-31.3.2025
rtorest on liguid asets 417 253 55
It Gk SECUries & 656 123.04
Disdench 21854 75
Interest recenesd on sweaps (Hote 1) 14 486 BT 40
Mar ircome of seounfies kending (Nate 14) &0 B75.7H
Osher incomss B30
TOTAL income 21672 69182
Expenses
irterest pasd o pwaps (Note 1) 04 304 852 74
Flar toe (Pabe 2) -1615715.19
T o alGnnement {(Note 31 68 71420
Cher commesmons and fpes {(Mote 2} &3 111 52
wrhizti=t o cash and bank oeendratt -379 596 4T
TOTAL expenses 16422 0190.14
Net income (loss) on investments 5 250 £01.68
Realized gain (los) (Note 1)
Realped gan (ko6s) an markeT-proed Secumnes wWithour opnons -10 958 524 83
Realzed gan (oss) on pekd-evaliated secunites and mony marked instrimsnts 346436
Reslded gar (kad) an fmdardial futunes O SO0 34
Realped gan (ks on Tonwand ":'sm'qn esrharnge Conracts 34 426 77
Resaleed gasn {(keix) on Swapt S48 E10 8T
Realped gar (kois) on fotegn dahange -3 289195 80
TOTAL realized gain {loss) -12 488 140,02
Net roalized gain {loss) of the financial year Eri =R
Unrealred appreciation (depeeaaton) on markes-phced secuntie valhout options 5870 I58 87
Unenalized approcation (depeaciation) on yeld-mvaliuated seousitios and mondy matket nstnimens 25047 23
Uneeafned appeecation (deprediaion) on TEA Mortgage Racked Securmed 7 54553
Unrpaiiped apprecanon (depeecianon) on finanoel imuees A4l T37.93
Unreslized appreciation (depreciation) on fonsand farcign caechange contracts g1 80194
Unreshsed appiecaton (depdediaman) an fa8as -565 98T 40
TOTAL changes In unrealized approciation (depreciation) 5725 528.24
Mt increase (decrease) in net assets as a result of operations =151 610,10
UBS (Luxh Bond Fund - Global Rexble  Annead report and audited financial staternent as of 31 March 2025 113

The nates are an integral part of the financial statements

377/550



EDINETOOOO
O0O0000000000000000000000000O(E14900)
Oooooooooooobooooooad

Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finanoal statements have been prepared in accordance
wath the generally accepted accounting princples for invest-
ment funds in Luxembouwg, The sgaificant accounting policies
are summarised as follows:

a) Calculation of the net asset value

The net asset value and the ssue and redempton price per
unit of any subfund or of any unit class are expretced in the
currency of account of the subfund or of the unit class con-
cerned and are calculated every business day by dividing the
owerall net assets of the subfund attnbutable 1o each umit class
by the number of units in areulation in the respective unit class
of this subfund.

A "pusiness day” is a normal bank business day in
Luxembourg (.e. a day when the banks ane open dunng
normal business hoursh, except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and days
on winch stack exchanges i the main countres in which the
respective subfund invests are closed, or on which 50% or
mare of the investments of the subfund cannot be adequately
valued.

The percentage of the net asset value attributable to each

unit class of a subfund changes each time units are iSsued or
redeemed. It is determined by the ratio of the units in aroula-
tion i each wnit class to the total number of umis in arcula-
tian w1 the subfund, taking inte aceount the fees charged to
that unit class. The net asset value attributable to the unit class
concerned & increased or reduced by the amount received or
paid out,

Due 1o fees and charges as well as the buy-sell spreads far the
uniderlying investments, the actual costs of buying and selling
assets and irvestments for a subfund may differ from the last
avadable prece or, if applicable, the net asset value used 1o cal-
culate the net asset value per unit. These costs have 2 negative
impact on the value of a subfund and are termed *dilution®,
To reduce the effects of dilution, the Board of Directors may at
its own discretion make 2 difution agjustment to the net asset
value per unit (swing pricing).

Linits are issued and redeemed based on a single price: the net
asset value per wnit. To reduce the effects of dilution, the net
asset value per unit is nevertheless adjusted on valuation days
& described below; this takes place irespective of whether
the subfund 5 1 a net subscnption or net redemplicn positon
on the relevant valuation day. If no wrading is taking place in

& subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per wnit is applied. The Board of
Directors has discretion to decide under which crcumstances
such a dilution adjustment should be made, The reguirement
to carry out a dilutian adjustment generally depends on the
scale of subscriptions or redemptions of units in the relevant
subfund. The Board of Directors may apply & dilution adjust-
rment if, in its view, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemp-
tions} cowld otherwise be put at a disadvantage. The dilution
adjustment may take place if:

UB5 {Lux) Bond Fund - Annuwal report and audited Finandal statement as of 31 March 2025

{a) a subfund records a steady fall {i.e. a net outflow due to
redemptions);

{b) & subfund records a considerable volume of net subscrip-
Hons relatve 1o 11S size;

(<) a subfund shows a net subscription or net redemption posi-
tion on a particular valuation day; or

{d} I all other cases in which the Board of Directors believes
a dilution adjustment is recessary in the mterests of the
unitholders,

When a valuation adjustment is made, a value is added to

or deducted from the net asset value per unit depending on
whether the subfund 5 10 a net subscrption or net redemp-
tion position; the extent of the valuation adjustment shall, in
the apinion of the Board of Direclors, adequately cover the
fees and charges as well as the buy-sell spreads. In particular,
the net asset value of the respective subfund will be adjusted
{upwards or dowrwards) by an amount that (i) reflects the
estimated tax expenses, (i) the wading costs that may be
ingurred by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustments shall be
limited 1o a maximem of 2% of the relevant applicable net
asset value per unit, Under exceptional circumstances (e.g.
high market volatdity andfor illiquidity, extraordinary market
conditions, market disruptions etc.), the Board of Direc-

tors may cecde 1o apply temporanly 2 dilution adjustment
of more than 2% of the relevant applicable net aseet value
per unit in relation to each subfund andior valuation date,
provided that the Board of Directors is able to justify that this
15 representative of prevailing market conditions ansd s in the
unithalders' best interest, This dilution adjustment shall be
calculated according to the procedure specified by the Board
of Darectors. Unatholders shall be informed through the nor-
mal channels whenever temporary measures are introduced
and once the temporary measures have ended.

The net asset value of each class of the subfund is calculated
separately. However, dilution adjustments affect the net asset
value of each class to the same degree in percentage terms.

For all subfunds the Swing Pricing methodalogy is appied.

If thiere wiere Swang Pricing adjustments 1o the net asset value
at the end of the financal year, this can be seen from the
three-year comparison of the net asset value information of the
subfunds. The ssue and redemption price per unit represents
the adjusted net asset value,

This adpustment & in favour of the subfund and menboned in the
statement of operations 2 "Other income”,

b) Valuation principles

- liquid assets (whether in the form of cash and bank depos-
its, bills of exchange, cheques, promssory notes, expense
advances, cash dwidends and declared or accrued interest
still receivable) are valued at face value, unless this value
is unlikely to be fully paid or recaived, in which case their
value is determined by deducting an amount deemed
appropriate to armve at their real value,

378/550



= Securbies, defivatives and other assets listed on 4 stock
enchange are valued at the mast recent market prices avail-
able. If these secunties, derivatives or other assets are listed
on several stock exchanges, the most recently available price
on the stack exchange that represents the major market for
this asset shall apply.

Irn the case of secunties, dervatives and other assets not
commanly traded on a stack exchange and for which a
secondary market amaong securities traders exists wath prec-
ing in line with the market, the Managemernt Campany may
value these secunties, derivatives and other investments
based on these peices. Secunties, defivatives and other
irvestments not listed on a stack exchange, but traded on
another regulated market that operates reqularly and is
recognised and open 1o the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or waded on another requlated market, and for
which no appropriate price ¢an be obtained, are valued by
the Management Company according to other principles
chosen by it in good faith on the basis of probable market
prices,

- Derivatives not lsted on a stock exchange (OTC dervatives)
are valued on the bass of independent pncing sources.

If only ane independent pricing source is avarlable for a
dervative, the plausibility of the valuation obtained will be
verified using caloulatron models that are recognised by the
Maznagement Company based on the market value of that
derivative’s underlying,

= Linits of other undertakings for collective imvestment in
transferable secunties (UCITS) andfor undenakings for col-
lective investment (LICIs) are valued at their last known asset
value,

- Meney market instruments not traded on a stack exchange
or an another requlated market cpen to the pullic will be
valued an the basis of the relevant cunves. Curve-bated
valuations are caloulated from interest rates and credit
spreads, The following principles are applied in this process:
The interest rate nearest the residual maturity 15 interpolated
for each maney market instrument, Thus calculated, the
interest rate is comverted into 8 market price by adding
a credit spread that reflects the creditworthiness of the
underlying borrower, This credit spread is adjusted if there is
2 significant change in the borrower's credit rating,

= Securities, money market instruments, dervatives and other
assets denominated in a currency other than the relevant
subfund's currency of account, and not hedged by for-
eign exchange transactions, are valued using the average
exchange rate (between the bid and ask praces) known in
Luxembourg or, if none is available, using the rate on the
mast representatoe market for that currency.

— Term and fiduciary deposits are valued at their nominal
vaiue plus accumulated interest

— The value of swaps s calculated by an extarnal service
provider ard a second independent valuation is provided
by another external service provider. Such calculations
are based on the net present value of all cash flows (both
inflows and outflows). In some specific cases, internal
calculations (based on models and market data made
available by Bloambeng) andfor braker staterment valuations
may be wsed. The valuation method depends on the secunty
inquestion and s chosen pursuant 1o the applicable UBS
valuation policy.
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The Management Company is authodised 1o apply other gen-
erally recognised and verifiable vatuation criteria in good faith
to arrive at an appropriate valuation of the net assets if, due
{0 extracedinary crcumstances, a valuation in accordance with
the foregoing pravisions proves unfeasible or inaccurate.

In extraordinary ciroumstances, additional valuations may be
made throughaut the day. Such new valuations shall apply far
subsequent issues and redemptions of wnits.

c) Valuation of forward foreign exchange contracts
The unrealized gain {loss) of cutstanding forward foreign
exchange contracts 1s valued on the basis of the forward
exchange rates prevailing at valuation date,

d) Valuation of financial futures contracts

Finandal futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losges are recorded in the statement of operations. The
realized gains and losses are calculated in accordance with the
FIFC method, i, the first contracts acquired are regarded as
the first to be scid.

&) Net realized profit (loss) on the sales of securities
The realized profits ar losses on the sales of securibes are cal-
culated on the basis of the average cost of the secunties sold.,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
mients in securities dencminated in currences other than the
reference currency of the different subfunds are corverted at
the mid closing spot rates on the valuation date, Income and
expenses denominated i currencies other than the Currency

of the different subfunds are corverted at the mid closing spot
rates at payment date. Profit or loss on foreign exchange is
included in the statement of operations.

The cost of the securities denominated in currencies other
than the reference currency of the different subfunds is can-
verted at the mid closing spof rate on the day of acquisition,

g) Accounting of securities” portfolio transactions
The securities’ portfalio transactions are accounted for the
bank business day following the transaction date.

h) Swaps

The fund may enter nto nlerest rate swap contracts, forward

rate agreements on interest rates swaptions and credit default

swaps, if they are executed wath first-class financial mstitutions
that specialize in transactions of this kind.

Chamges in unrealized profits and losses are reflected in the
statement of operatioas under “Unrealized appreciation
{depreciatson) on swaps”,

Gains or losses on swaps inourred when dosed-gut or matured

are recorded as “Reahzed gain (lossl on swaps” in the
statement of operaticns.
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i) Combined financial statements

The combined financal statements are expressed in EUR,

The various items of the combined statement of net assets,
the combined statement of operations and the combined
statement of changes in net assets at 31 March 2025 of the
investment company are equal to the sum of the correspond-
ing items in the financial statements of each subfund con-
verted into EUR at the following exchange rates.

The followang exchange rates were used for the comerson of
the combined financizl statements as of 31 March 2025
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but its main characterstics have alroady been dafined. The
price is alsa set at this point, although the Nomenal value has
not yet been definitively established,

Note 2 - Flat fee

The fund pays for each of the subfundsfumt classes a mani-
mum fiat fee caloulated on the average net asset value of the
subfundsfunit dasses as shawn in the table bebow:

LES {Lux} Bond Fund - Asia Flexible (LSO}

Exchange rates
BUR 1 = AUD 1733451 Maximum
WR1 = CHF 0055707 flan fee pua,
EUR ¥ = USD 1080200 M ':;nwu o=
flat fee in their name
i) "Martgage-backed securities” Uit classes with
The fund, in accordance wath its investment polices, may “F” i thes pame 1 300% 1.350%
invest in mortgage-backed securities. A mongage-backed Unit classes with
secunty i5 3 participation in a peol of residential mortgages “N* in their name 1 560% 1.610%
which is consolidated into the form of secunties, The principal Uit classes with
and interest payments on the underlying mortgages are passed  TK-17 in ther name D.600% 0.630%
through 1o the holders of the mortgage-backed secunty of Unit ¢lavios with
which the principle reduces the cost basis of the security, The ZK-2" in their amg a115% Q.115%
payrment of principal and interest may be guaranteed by quag- Ut dataes vath
governmental agencies of the United States, 4 gain or loss s “K-K" i their name 0.000% 0000
calculated on each paydown associated with each payment of ~ Unit classos with )
pringipal. This gain or logs has been included in Net realized oy Ry e et oLl
gain or loss on sales of securities in the statement of opera- ‘_Jlg“f"’;’:“‘“" e p—
tions. In addition, prepayments of the underying mortgages UM:'MP;::F
En'la::-;h::-rmﬂ the Mﬁf the security, thereby affecting the ~GL" i their e T, i
Lok e e Unit ¢l asses with
“1A1" i thesr mame 0 B00% 0E30%
For “Mortgage-backed secunities™ f the factor to be applied Uit clatses with
to the nominal of the security is greater than one at the valud- =LAz m ke pame 0.530% 01.560%
tion date, then the nominal shown in the financial staterments o cdasses with
is adyusted 1o reflect this factor. In the other cases the nommal =143 in ther name 0.480% 0.570%
shown reflects the effect of a factor equal 10 cne. Linit classit with
“1-BA" i e Paene 04B0% 0.510%
k} Receivable on securities sales, Linit clazsrs with
Payable on securities purchases “1B" in their name 0.115% 0.175%
The position “Recevable on secunties sales” can alza include Unit classes with
receivables from foreign currency transactions. The position TR Rt diutne 000 2iL Ll
“Payable on securities purchases”™ can also induwde payables Linkt clasges with i
fram foreign currency transactions. L L S LN
:re:e;:h;de.:. and payables from foreign exchange transactions UBS {Lux) Bond Fund - AUD
I} Income recognition B
Dividends, ret of withholding taxes, are recognized as income far md,:,,,,'
on the date upon which the relevant secunties are first listed M aximum with “hedged”
a8 "ex-dndend” . Interest income i accrued on a daily basis. flat fee in their name
Uit classes with :
m) To Be Announced ("TBA") Mortgage Backed Securities 77 her name 0 900% 0.950%
TBA positions refer to general trading practice on the Uit classes with ,
mongage-backed securities market where a security from a N in thair et LO00%. 1 080%
mortgage poc! (Ginnie Mae, Fannie Mae or Freddie Mac) is Linit casses with )
acquired at a fied price on a future date, The precise compo- I e LS DI
sition of the security is not known at the time of the purchase, .. o ooos 765 o105
* M 1.000% FEH, 0.900%
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Maximum Marimum
flat fee poa, fat fee p.a,
fior unit classes for unit classes
Maxbmunm with “hedged™ M aimm wiith “hdged”
flat fee in thair name flat few in thair name
Uit classes wath Uit ol asses wth
“K-B" in their name DO65% 0.065% “hX" @n their nams 0 000%, 0000%
Uit classies vaih i classes with
SE-KT e ho fame OO0 0000% “L-XT ir Thear parme 0 005 0.000%
Unit classes with 2
=F~ in their name 0.390% 037%  UBS (Lux) Bond Fund — Convert Europe (ELIR)
Unit elassiss with
g i
Q" inther rame 0 500% 0.550% P
Linit classes wath ot fee poa.
"L i thesr name 050 0.550% far unit classes
Uit clasies waith Bl ainmm wiith “hedged®
kA1~ in ther narne 0A60% 0.4%0% flat fee in their name
Unif classes wath Uit classes with
=142 " i thiss name 0A00% 0430% P ther name 1 B00% 1.850%
Linit clagzes waith Unit elafaed with
=143 in ther feme 0 240 0.370% “K-17 i thir ndme B 020 1.050%
Unit classes with Unit classes with
=l " i thise naenee 0340 03705 K8 n thir name 0.065% 0055 %
Uinit classes wath LUinit climies with
“LA" in their name BOBE, 006 “E-X* m thew name 0 000% 0.600%
Uit classes vath Uit classes with
1% i thesr name 0000 % 0000% . _F" i their name 4005 0.430%
Linit classes wath Linit classes with
=LK™ i fhapr mame {0 0.000% “0)" im their marne £900% 0 550%
Uinit classes with
Fhdax, 0 340% F . 3 10% i 8 .
o Fhsi iy 0000% 0.950%
“ b, 0U500% ¢ £ QLA50%% o .
Linik classes with
. “1A17 i thesr mame 0500% 0 530%
LBS {Lux} Bond Fund - CHF Flexible rerepr—
“FA2" m thesr mame 0 A% 0450
L T T F———
flatfee pd.  -1a37 in thoe name D.400% DA%
foac ik hamea Unit dasses with
Waxkmum wirth “hedged™
Hat fee e T il “1-0:4 i thesr name 0400% 0.430%
Unit classes with LimiE ¢lassos warh
== iy thse name o TH0% omgs kBT inther name 0.065% 0.055%
Uinit classes with ‘_"""E_‘I”m with
=K+17 in their rume B4T0% 05004 KT thoir rame 0.000% 0 000%
Uit classes with
Unit classos with ki :
5 by thelé riacni BioEE dogss MR in their name 0.000% 0.000%
Linit clagzes with !
K2 i their name 000 gooote  UBS (Lux) Bond Fund — EUR Flexible
Uik classss with
=F= iy thaai faiml O 240% 0270% Maximum
Linit classes with o H-l;fﬂnl.
“(27 im their namn [FEES ) 0.510% unit classes
Maximum wiith “hadged”
Linit claea it flat fee in their name
“0L* i thesr name DB 0.510%
Uit classes with Uit classes with
apn
k&1 i ther name 0.370% 0.A00% in thes name 0 900 % 0950%
it st vaith Uinit clagies with
“E-17 i thisr rdrme 0 550% 0.580%
“1A2 in thesr neme 0300% 0 a0 =
e - LIk classes with
“EE" it nami 0.065% 0.055%
“lA37 i thor name 0240 D.270%
Unit el h Linat clissses wath
PACE R K% in their name 0.000% 0.000%
“ha4 " in thisr name 0 240% D.2T0%
Lt classes wath Mt i
~HB” in their name D.065% L EE EELEES
Linit classos with
=" im their marmn 0500% 0.550%
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Maximum  |JBS (Lux) Band Fund - Global Flewhle

flat fee pa.
e it Maxienum
Mk wiith ~haedged™
[ i thaie name flan fee poa.
Uit classes wath far u
Bl aximinm with “hedged™
0L i thor rme G500 0.550% flat fee in their name
Ui classis with
i Uit ol asses with
41 i thess usene 0.A60% DA e o i g i Y

Unit chasses with Uit classes with
=142 " i thes name QA0 OA30% -p.9- in thoir name 0 650% 0 E20%
Unit classiss with

Unit elafsid vath

Tl e T Lol 0370%  -lB- in ther name 00655 0.065%
Unit classes with Linit ol asses with
=l A in the name 0340% BATOR i i thekr rame P P e
Uinit classies wath .
hetin i Uni® clamges with
1B i thaeir narne C065% O065% =pe i sheir name 8305 0 950%
Unit classes wath
Pk init classes with
1% i thesr name L.000% O000% ey i ket maene 05005 0 6505
Unit classes wath .
g i Uinit clasens with
U= i ther mamme G000 0.000% “E1L° i Hhesi 0 EOE o By
5 Linit flasses warh
UBS (Lux} Bond Furd = Eura High Yiehd {EUR) LA™ @ e P D ASDS, 0.480%
Linik clisses wath
Maximum 1427 in thes name 0380% 0.410%
flat fee pa. e elasses with
- for unit classes <45 i ks paene 0 320% 0.350%
MR with |_Ifgllt
Alat fee ins thei Uit climsses with
——————  -Lat" in thei name 0 320% 0. 350%
Linit classes with Uit classes with
U:“;M "“’:“ e 130K < inther mime 0 065% 0 .065%
RS W
“N* in thowt name 1. 750% 18000 W classes with
no - O -1x" in the name 0.000% 0.000%
Uit ik uinie classes with
K1 in thiir rame OT0% OT0% i the Py S
Limit classes with
“K-&~ in their name 00655 0065%
TR Out of the aforementioned magmum Flat fee the followang s
“KK" i their name 0.000% noogs  ncluded:
Linit classes wath
"F i thedir name 0520% 0550% 1. In accordance wath the following provsions, a mammum
Linit clisses weith flat fee based on the et asset value of the Fund is paid
0" in their name 0.720% 0.7 70% fram the Fund's assets for the management, administra-
Uit elasses vith o, portfolio management and distnbution of the Fund (if
TGA” mn thesr name 8520% 0.570% applicable), as well as for all Depositary tasks, such as the
Uinit eliszes with safekeeping and supervision of the Fund’s assets, the pro-
A1 in thaw neeme GeI0%s D650% cessing of payment transactions and all other tasks listed
(Bt CLl R in thie “Depostary and Main Paying Agent” of the sales
HAZ” in thewr name 0.580% 0510% prospectus. This fee is charged to the Fund's assets pro
';'I'";_'l“'-"ﬂ';““*‘ 4 ; rata temparis upan every caloulation of the net asset value,
u-. 3 ;: w:u-nn 052 0.550% and is paid on @ monthly basis (maximum flat management
TR R T ) feed, The maximum fiat fee for umt dasses with “hedged”
"MI il S0 C.aTon in their narme may contain fees for hedging currency nisk.
e e s The relevant masimum flat management fee will not be
e - - charged until the corresponding unit dasses have been
ML CLAsSrs W i
“1-* in thesr name ©000% 0.000% launched, An overview of the maximurn fiat management
FreTET— fees can be found under *The subfunds and their special
=LL3" i their name L.000% 0.000% investment policies”™ of the sales prospectus.
This fee is shown in the Statement of Operations as " Flat fee”,
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2. The maamurm flat management fee does not indude the
fallowing fees and additional expenses, which are alsa
taken from the Fund assets:

a) Al other Fund asset managemen! expenises for the sale
and purchase of assets (bid-ask spread, market-based
brokerage fees, commissions, fees, etc); As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereto, these
acditional expenses, which anse through the sale and
purchace of assets in connection wath the settlement of
the issue and redemption of units, are covered by the
application of the Swing pricing principle pursuant 1o
the section ttled “MWet asset value, sue, redemption
and camversion price” of the sales prospectus;

Fees of the supenvisory authority for the establishment,

madificatan, hguidatson and merger of the Fund, as

well as all charges payable to the supenvisory authosities
and ary stock exchanges on which the subfunds are
listed;

Auditor's fees for the annual audit and for authorisa-

NS in connection with creations, alterations, liguida-

thans and mergers within the Fund, as well as any ather

fees paid to the awdit firm for services provided in rela-
ton to the administraton of the Fund and as permitted
by law,

Fees for legal consultants, tax consultants and nota-

ries in connection with the creation, registration in

distribution countries, alteration, lquidation and merger
of the Fund, & well as for the general safeguanding of
the interests of the Fund and its inviestors, insofar as
this is not expressly prohibited by law;

Costs for publishing the Fund's net asset value and

all costs for notices to inwvestors, including translation

Costs;

Costs for the Fund's legal documents (prospectuses,

KIDs, anrcal and sermi-anaoal repocts, and other doou-

ments legally required in the countries of domiciliation

and distribution);

Costs for the Fund's registration with any foreign

supernsory authonties (if applicable), including fees

payable 10 the foreign supenisory authorities, as well as
tranglation costs and fees for the foreign representative

Or paying agent;

Expenses incurred through use of voting or creditors”

reghiis by the Fund, including fees for external adviters;

i} Costs and fees related to any intellectual property
registered in the Fund’s name, or 1o the Fund’s nghts of
wsufruct;

i all expenses arising in connection wath any extraordi-

nary measures taken by the Management Company,

Portfolio Manager or Depositary 1o protect the inter-

ests of the investors;

If the Management Company participates in classac-

tian suits in the interests of imestors, it may charge

BxXpenses arsing in connection with third parties (e.g.

legal and Depositary costs) to the Fund’s assets, Fur-

thermore, the Management Company may ball for all
administrative costs, provided these are verifiable, and
disctosed and accounted for in the Fund’s published
total expente ratio (TER),

b

€

d

e}

g
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These commissions and fees ane shawn in the Statement of
Operations as “Other commissions and fees”.

3. The Managerment Company may pay traier fess for the
distribution of the Fund,

For wnit class “I-B", a fee i charged to cover the costs of fund
administration (comprising the costs of the Management
Compary, the UCH Administrator and the Depositary). The
costs for asset management and distribution are charged out-
sitfe of the Fund under a separate contract concluded directly
between the imvestor and UBS Asset Management Switzerand
A ar ane of its authorised reprasentatives,

Costs relating 1o the seraces performed for urt dasses X, K-X
and U-X for asset management, fund administration (comgprising
the costs of the Management Company, the UCH Administrator
and the Depositany) and distribution are coverad by the come
pensation 1o which UBS Asset Management Switzerdand AG is
entitled under a separate CoNract with the investor.

Costs relating to the asset management sanvices to be provided
for unat classes “K-B* are covered by the compensation 1o
which UBS Asset Management Switzerland AG or ane of its
authorised distributors s entitled under a separate agreement
wath the investor.

All costs that can be atinbuted 1o indwidual subfunds waill be
charged to these subfunds.

Costs that can be allocated to indnidual unit classes will be
charged to those unit classes. Costs pertaining to some or all
subfundsfunit classes will be charged to those subfundsfunit
dlaggos in proporon to thesr respective net asset values,

With regard to subfunds that may snvest in other UCIs of
LICITS under the terms of therr investment policies, fees may be
incurred both at the level of the subfund a3 well as at the level
of the relevant tanget fund. The management fiees (excluding
performance fees) of the target fund imwhich the assets of the
subfund are invested may amount 1o maximum of 3%, tak-
irg into account any trailer fees.

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company itself
or by another company linked to the Management
Company thrawgh Common managemient oF controd of
through a substantial direct or indeect holding, no1ssue

or redemption charges may be charged to the investing
subfund in connection with these target fund units.

Dretails of the Fund’s ongoing costs {or angoing charges) can
be found in the KIDs.

Mote 3 — Taxe d'abonnement

The Fund is subject to Luxembourg law. In accordance with
current legisiation in the Grand Duchy of Luvembourg, the Fund
is not subject to any Luxemibourg withholding, income, capital
gains or wealth 1axes. From the tolal net assets of each subfund,
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henwever, & tax of 0.05% poa. (“tae d'abonnement ') payalie
to the Grand Duchy of Lusemboueg is due at the end of every
quarier ireduced taxe d'abonnement amounting o 0.01% p.a.
for unit classes F, AT, A2, A3, A4, 1B, =X and U-X).

This tax is calculated on the total net assets of each subfund

at the end of every quarter, In the event that the conditions to
benefit from the reduced 0.01% rate are no longer satisfied, 2l
units in classes F, FAL, 1AZ, FAZ, FA4, 1B, I-X and U-X may be
taxed at the rate of 0.05%.

Subfunds may benefit from reduced taxe d'abonnement rates
rangir:g from 0.019% to 0.04% p.2. for the portion of net assets
that are imvested into emvronmentally sustainable economic
actiwites as defined in Article 3 of EU Regulation 20200852 of
18 Jurme 2020,

The taxable values prowded are based on the mast recently
available data at the time they were calculated,

Unitholders are not required, under current tax law, to pay any
income, gift, mheritance or other tax in Luxemboung, unbess
they are domiciled or ressdent or maintain thesr usual place of
abade in Luxembourg, or were preveously resident in Luxem-
bourg and hold mose than 10% of the wnits in the Fund,

The aforementioned represents a summary of the fiscal impact
and makes no claim to be exhaustive, It s the responsibdity of
purchasers of urits 1o seek information on the laws and regula-
tions governing the purchase, possession and sale of units in
connecton with their place of residence and ther nationality.

Mote 4 — Income distribution

In accondance with Article 10 of the Management Regulations,
once the annual accounts are closed the Management
Company will decde whether and to what extent distributions
are 1o be paid out by each subfund, The payment of distn-
butions must not resull i the net assets of the fund falling
below the minimum amount for fund assets laid down by law
of 2010, If distributions are made, payment will be effected
wathin four months of the end of the financial year,

The details of the distnbutions are wnaudsted.

The Board of Directors is authonzed 1o pay interim dividends
and 1o suspend the paymem of distnbutions.

An income equalisation amount will be calculated so that the
distribution corresponds 1o the actual income entitlernent.

Note 5 - Related party transactions

Connected persons in the context of this note ane those
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into during the year between the
subfunds and its connected persons were carmed out in the
narmal caurse of business and on normal commercial terms.,
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a) Transactions on secwites and darvative financal
Instruments

The wolume of secunues and dermatve finanaal mstruments
undertaken wia a broker that is an affiliate of the Management
Company (except opbons), the Portiolio Manager, the Depasitary
or the Board of Directors far the financal year from 1 April 2024
to 31 March 2025 for the following subfunds licensed for sale in
Hong Kong .

Valume of transactions
im Securities and
derivative financial As.a % ol the
instrisments with total of seasity
LS (Lux) Bond Fund related parties transactions
= Agia Feabls USD) A6 984 547 11 LBD 165%
— [y Heigh Waskd {CLIR) 433 037 74761 CUR 2.78%
Commissioni en
transacticns in Securities
and derivative
financial instruments. Average rate of
UB%S (Lux) Bord Fund with related parties OSSR
= Asia Aeabie (USDH 369,76 LaD 0.00%
= Cure Migh Yield {LUR) - DUR 0.00%

Az disclosed in Note 10 - Transaction Costs, the transaction
costs for fized-income investments, exchange-traded futures
contracts and other derivative contracts are included in the
purchaze and sale pnce of the investment and are therefore
rwot hsted indnadually here,

Waolume of trarsactions

in other securities

{except equities,

equity-lioe securities
and derivative Az a % of the
financial instrumants) total of seourity
LFBS (Lux) Bord Fund with related parties transactions
= fuia Mesbie USD) 21 332 645.33 S0 0.75%
= Eure High Yiekd {EUR) TE 145 491 .56 FUR 0.49%

According to normal Market practice, no commissions have
been charged to the fund on transactions on “other secunties
{except equities and equity-like securites)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commeraal terms.

For the conversion of the volume of transactions with related
parties into subfund currency, the exchange rates of the financial
statements as of 31 March 2025 were used,

by Transactions in units of the fund

Connected persons may invest in a new subfundfunitclass for
the purpose of providing seed capital (" Direct Investment™),
with the intent of remaining inested wuntil the subfund/
unitclass has substantial net assets. Such investments are at
arm's length and comply with all late trading/market timing
prevention requirements. No connected person may mnvest for
the purpose of exendising management or control over any
Fund ar the Company.
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Az af 31 March 2025, the Management Comparty and its
affiliates f persons had not contributed any seed capital to the
subfunds / unit dasses registered in Hong Kong

¢} Holdings of the Board of Directors of the
Management Company

The Management Company and its connected persons are
Allowed 1o subscribe for, and redeern, shanes in the subfunds.

The Directors of the Management Company and the Directors
of the Company had no holdings in the subfunds hcensed for
szle in Hong Kong as at 31 March 2025,

Note 6 - Soft commission arrangements

If pereitted by the laws gaverning the Portfolio Manager,

the Portfolic Manager and its affiliates may enter imto soft
COMMISSIOn arrangements with certain brokers which they
engage in secunty transactions on behalf of the subfunds
under which certain goods and services used 10 suppon
investrment decesion making will be receved wathout a direct
payrment in retum. Such commissions are defined s soft dal-
lars by the Hong Kong Secunties and Futures Commuission, This
is only done when the Fansachion execulion s consistent wath
the best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation to
the value of the execution andfor brokerage sennces provided
by the broker.

Goods and services receved solely included research senaces.
The relative costs or benefits of research received from brokers
are not allocated among partcular clients or funds becawse it
is bedieved that the research recened 15, in the agaregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to their dients or funds they manage.
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Financial Futures Finanial Futures

‘on interest an intenest

L85 {Lux) Bord Fund rates (purchased] rates (sold}
—EUR Flexible 10044 10400 EUR 1026025273 EUR
= Glokal Flosibie TETIZIT1.43 CHF 14085 18391 CHF

The commitrments on Financial Futures on bonds or index (f
any) &re calculated based on the market value of the Finangial
Futures (Mumber of contracts* notonal contract Sz market

price af the futures),
b} Swaps

Credit-Dafault Credit-Dwfauly
-Swaps -Swaps
UBS fLux) Bard Fund {purchased) {scid)
= Eura High ¥aeld {EUR) ELE 1540344480 EUR
Swaps and Forward  Swaps and forward
SwWaps on interest PWARE on intenest
LF85 {Lux) Bond Fund rates (purchased] rates {sold)

= LHF Fleubis 25 000 D00 DD CHF 23892 67375 CHF
= EUR Flesible 72083 DI5.ED ELR . 11T 50T 75585 ELR
- Glohal Flewbie 123 150 899,58 CHF 195 906 519.10 CHF

Note 8 - Total Expense Ratio (TER)

Thas ratio was calculated in accordance with the Assey
Management AssoGation Switzerland (AMAS) “ Guidelines
on the calculation and disclosure of the TER" in the current
versian and expresses the sum of all costs and commissions
charged on an ongoing basis 1o the net assets (operating
expenses) taken retrospectively as a pescentage of the net
assets.

TER for the last 12 months:

Dunng the year from 1 Apnl 2024 to 31 March 2025 there LBS (Lux) Bard Fund Total Exparse Ratio (TER)
were no transactions executed with brokers having soft - Auia Aexibie (USD) F-ate 052%
Commission arrangements in place and therefore no related - Asia Flobie (USD) (EUR hedged) F-ace 055%
commissions have been panic h‘ﬁl' the subfunds for thess trans- — tutia Miesibie (LISDY (SG0 hedged) F-ace 055%
actions. - Asla Fiebie (USD) kA 1-acc 054%
— Asia leaibhe (USD) (€ HF hedged) -A1-ace B57%
Note 7 = Commitments on Financial e bl i B e
F ds ~ Asia Meibie (USD) HAT-acc $53%
utures an w‘a ps = B Flewbie (USO) EUR hedged) AT -acc 0559
\ : ; - fasia Flenkie (USD) Fa3-det 052%
Commitments on Financial Futures and Swaps per subfund  Asia Pl (LS00 (EURL B A3t ot
and respective curency as of 31 March 2025 can be sum- —
o 3% f5llown - Asia Flesakie (UISD) (GEP hodged) i-A3-gr 055%
= Agia Flebie 0USD) Fl-aoc 0 15%
a} Fimncial Futul’i's = A5a Feoke 0USD) HX-300 QD%
= Asia Mexbie (USD) K- 1860 0 EE%
Financlal Futures Financlal Futures = Asla Flosbis (USD) EUR hexdgesd) K-1-a2c 5%
on bonds onbonds  _ s Mebie (USD) K- 1 it 0ET%
UBS {Lux) Bond Fund {purchased) L R — 019%
= sl Flexibie (USD) 6318484375 LSO - UD et M%) LR T O
~AUD 44 27 23701 AD 2. wr———prr— ey
= C HF Flevibie 38 095 026,51 CHF CCHF e Remble (USD) (EUR s ey
= EUR Flexibl SHB0IQAISY R STOIEES618 BUR T o e e hedged) Poace A%
- Giletal Flesible 525787188 CHE 61 700634 34 CHF
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LS (Lux) Bond Fund Total Experse Ratio (TER]) LS (Lux) Bord Fund Taotal Experse Ratio (TER)
— #na Flembie 0500 P-got 1.38% — Eurg Fegh Yeld {ELIR) K-B-mdist 004%
= Asia Flesable (USD) (EUR bedged) P-dist 1.448% = Euro High Yield {CUR) N-dist . B4%
= A5 Flosible 0USD) P-mdist 1.359% = Eurg Hagh sl {ELIR]) P56 %- mdist 1.34%
= e Flembie (USD) [5G0 hedgod) Pamdest 1.44% = Ly Migh vackd {ELIR) P-acc 1. 24%
= Asia Flesabie (LS00 Q-ac DET % = Eung High el (ELIR) (CHF hedged) P-acs 1.20%
— A Mlesable (USD) IEUR Biclged) Q-ace 391% = Curey Migh Vel {EUR) (LUSD hasdhged) P-ace 1.30%
= Ana Fleobie (U5D) (EUR hedged) Qe-dst G391 % = Eung: Higih Warkd {ELIR) Pedist 1.24%
— i Flesabie (US0) (GEP hedged) O-dist $.91% ~ [Curc bagh ‘vaeld {DUR) P-mdist 1.34%
= Auia Flmable (USD) (lemdst GBE% = Eura High Yickd (EUR) (AUD hedged) Pamdist 1.39%
= i Pligle (US00 U)X -UKdisr-mdist 0.04% = By bigh Waekd {CUR) (CAD hadged) P-mder 1.39%
= ALID P2 0.3¥% = Eurg High Yicld {EUR) {GEF hedged) Pomdist 1,39%
— ALID FAZ-ace TAd% — [Earry b Wiekd {EUIR) (HED hediped ) P 1.50%
= ALICH b Bncfint 012% = Euro High Yield (EUR) (Y hedged) Pamdit 1. 30%
— ALID N-a0c 1.00% = Eurd Hagh ¥eekd (EUR) (RBAE hesdged) P-mdst 1. 79%
= ALIDK Paace G81% = Bura High Yickd {EURY {SGE hedged) P-mdist i 50%
= ALID P-chay 0.9 % = Eurey Hagh Warbd {ELIRY {USD hediged) F-mdet 1.39%
= ALI0 Gracc 4.53% = Eura Migh Yicld {EUR) 6% -medrit o B0%
= AL J-rhst D% = pung: Hegh Wapled {ELIR (LISDY heoged) (-6 %-midst OB
=L HF Menbie F-s0¢ 0.18% = Dura Migh Yield {CUR) O-acc 0 B0%
= {_HF Flewbe <A 1-300 G.41% = Eung Hegih Yiekd {EUR) {CHF hedged) Qracc 085 %
=L HF Meabie [-43-a08 D% = Lura Hagh Yield {CURY {USD hedged) O-atc OB
= { HF Flouibie P-acc 0.88% = Euro High Yiekd {ELIR) O-hst D.80%
— CHF Membie P-dst hLE8% — Eurcr Hgh Yackd (LR} Q-mtdest LBl
= i_ HF Flimablie Qace 0.5% = Eurg High Yield {EUR) {GEF hedged) Gemidist 0E5%
—CHF Mxgkie J-diat 0.548% — [Cirrey Mg Wabhd {CUIRD (LSDY Fsghedh Q-rindletn {1.85%
= Corwert Europe (ELIRD 14 Teace 0.54% = Eurg: High Yickd {ELR) QLeacc OB
— Correert Eurape (ELIRE (CHF hisdged) -4 1-a0c 057% — burg: Hegh iekd {EUR) {CHF hdged) Cil-aoc Qa7
= L orveert Europe (EURE 1-A 1 -diE 8.54% = Eurc High Yeld {EUR) (LD hedged) Ql-acc DA
= Correert Eunope (EUR) |-A2-a00 0.50% = [Eurcy Fisgih ek {ELIR) Qledest 0.60%
= Corwert Eurpe (ELIRY 1-X-acc 0.04% = Eura High Yicld {EUR} {USD hedged) QL-mdist LH
= Lorwert Europe (ELIRK |-X-gist 0.04E% = Eumg Hegh Yaebd {EUR) {USD hedged) Lk-X-200 L03%
= Corrert Europe (ELIR) Peace 1.80% = Eurcy Migh Yickd {ELIR) Ll X~ Ui dit -mdist L03%
= Lorwen Europe {ELR) (€ HF hedged) P-acc 1.95% = Glckal Flexble EUR hedged} |-X-a00 0%
= Correert Eurape [LURY P-dmt 1.80% = Glahal Fleable P-ace 1.33%
= Lorror Europe (EUR) OQ-acr 0.599% = Gilobal Flesible (CAD hedged) Pradc 1.I8%
= Cormert Duope (EURHTHE hedgedt Q-acc 1.04% = Gilobal Mesble [CUR hedged) P-occ | Z8%
= Correert Eunape {ELIR) Qelrst 0.56% = Glchal Flosible (GEP hedged) Peacc 1.38%
—Corranrt Eunape (CURY L-X-clet 0.04% — Glital Plowibde (USD Fedged] a0 | 8%
= EUR Flemible 14 1-acc 0.49% = Glohal Fieuble Podst 1.23%
—[UR Flexlie P-2%-gdist 0.99% — Gifoinal Flemble (CAD hedoged) P-dist 1. 38%
= ELIA Flexible Poace 0.0 = (lohal Flesible (EUR hedged) Pedist 1 28%
—EUR Flexible Pohise 0.99% — Glodal Flembde (GEP hedged: P-e | 28%
= EUR Flewble Geace 058 = (alohal Flexible (USH hedged) Podat | 2%
— EUR Fleable Q-den 0.58% — Gibotsal Flosibhe (EUR hedged) P-2%-qist 1.278%
= Euro High el {EUR) (USD hedged) Face 0.59% = Glohal Flembie (- {58%
= £y High Yirld (ELIR) I-AT-a0C DE6% = Giloal Flexbie (CAD bedged) Q-2 073%
= Luray High Yaeld {DUR) (USD hedgad) 1-4 1 -adt EE% = Glabal Femble (EUR hedged) O-acc T
= Euro High “aekd (BUR) kAZ-a0c GE1% = Giloinal Flexiblie (GEP hedged) Q-ao 0 Td4%
= Eura High Yaeld (DUR) RAZ-mdist D62% ~ Gilahal Mlesible (USD kedged) Q-ace 073%
= o High Yeeld (EUR) LAZ-a0c 0.55% = Gilohal Flexible Q-dist B
= Dy Fiigh Yaekd (CUR) -B-acc 0.10% = (il Flewible (CAD hediged)y Q-dist 074%
= Eura High Yiekd (BUR) (USD hedged) 1-8-a0c Q0% = Global Fledbie (GEP hedged) Gedist 0.74%
—iEura High Yeld (CUR) i-X-soe 0.03% — Galedal Flenble (USD kedged) G-dh B T3I%
= Eurn High Yicld (PUR) (CHF hedgod) kX 0.03%

—Eane High Yaetd (CUR) K- 1-acc 0.78%
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The TER for clasees of units which were active less than a 12
month penod are annualised.

Transaction Costs, interest Losts, securities lending costs and
any other costs incurmed in connection with urrency hedging
are nont neluded in the TER.

MNote 9 — Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
{total subscriptions + 1013l redemptions)

Average of net assets durning the penod
under review

The portfolio turnover statistics are the following for the
pericd under review:

UaS {Lux) Bond Fund Portfolio Turnower Rate (PTR)
— Asia Fleabie (USDY 1E2 18%
= ALD -4 B0
= L HF Flenbie §5 65%
=Lorwen Eunape {ELURY 4. Th%
= EUR Flewible 104, 78 %
=Eura Migh Yield {LUR) B9.23%
= {1lcdhal Flmible 108, 71 %.

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incurred during the period,
Transaction fees are included in the cost of secuntes purchased
and sold.

For the financial year ended on 31 March 2025, the fund
inturred trantaction ¢osts relating to purchase or sale of
investments in securities and similar transactions as follows:

LIS {Lux) Bond Fund Transactien costs
— &g Fleskie (LSO 16 089 B0 LISD
= ALID 16 204 AT ALD
— CHF Mlembie 2 602 88 CHF
= Corrvert Eunope (ELR) 3397 T EUR
— EUR Fleable 1506168 EUR
= Eurc High Yackd {EUR) BOF B0 CUR
= Gloial Fleoble 23935 33 CHF

Mot all transaction costs are separately identifizble, For fied
income investments, forward currency contracts and other
denvatve contracts, transaction <osts will be included in the
purchase and sale price of the investment, Whilst not sepa-
rately identifizble these transaction 0osts will be captured
waithin the performance of each subfund.

U85 {Lux) Bond Fund - Annwal report and audited Finandal statement as of 31 March 2025
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Note 11 - Defaulted securities

I the overt a bond is in default hence not paying a coupons
principal as specified in the offering docurments) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio.

There are securities that have defaulted in the past where no
pricing quotes exists, These securities have been fully written
off by the Fund, They are monitored by the management
company that will allocate any return that might still arise

(ie divicdend) to the subfunds, They are not shown within the
portfolio but separately im this note.

LUES fLux) Bond Fund = Euro High Yield (EUR)

Share Currendy Hurribeer
G BANK 06 250% 261020 EUR 1300 00000
S5 REALL FRN FERPCT EUR | 000 GOKR O

Mote 12 - Subseguent events

There were no events after the year-end that require adjust-
ment 1o or disclosure in the Financal Statements,

MNote 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the unithoiders, the Management
Company and the Depositary, Luxembaurg law apalies. Howe-
ever, in matters concerming the claims of investars from other
countries, the Management Company andfor the Depositary
can elect to make themsalves and the fund subject o the juris-
diction of the countries in which the fund units were bought
and sobd.

The English version of these financial statements i the
authoritative version and only this wersion was audited from
the auditor. However, in the case of units sold to investars
from the other countries in whidh fund units can be bought
and sold, the Management Company and the Depositary
may recognize approved translations (e, approved by the
Management Company and the Depositary) into the languages
concerned as binding upon themselves and the fund.
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthingss of the OTC counterparies:
when the Fund enters into futures contracts, options and swap transactions o uses other derivative techmigues it s subgect to the
risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or multiple contracts. Counterparty
nisk can be reduced by depositing 2 sequrity. If the Furnd is owed a security pursuant 1o an appliceble agreement, such security
<hall be held in custody by the Depositary in favour of the Fund. Bankruptoy and insolvency events or other credit events with

the OTC counterparty, the Depositary or within their subdepositary'correspondent bank netwark may result in the rights or
recognition of the Fund in connection with the security 1o be delayed, restricted or even eliminated, which would force the Fund
to fuifill its oblgations in the framework of the OTC transaction, in spite of any security that had prewiously been made available
to cover any such abligaban.

The Fund may lend portions of its secunties portfolio to third parties. In general, lendings may only be effected wa recogrized
clearing houses such as Clearstream Intemnational o Euroclear, or through the intermediary of prime financial institutions that
specialise in such actnaties and in the modus specified by them. Collateral is recewved in refation to securities lent. Collateral s
compased of high quality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securities lending agent,

OTC-Derivatives*®

The QTC-derivatives of the below subfunds with no collateral have margin accounts instead,

Subfund Unrealized gain Cedlateral
Caunterpary (larss ) rcEived
U85 {Lux) Bond Fund = Asia Flexible (USD)

Canadan impenal Bank A% 881 .54 LSD 006 UsD
Gobdrman Seche 436 626.53 KD 000 Ush
HEBL =31 27704 50 0.00 UsD
howgan TRankey -192 66130 LD 000 UsD
uas AG A& 575,04 LD 000 S0
UBS {Lux) Bond Fund = CHF Flexible

LEH Geoup Holdings 390 254 3 CHF 000 CHF
UBS {Lux) Bond Fund = Convert Europse (ELR)

Deutsche Bank -4 268,88 EUR 000 EUR
ELR -89 68512 CUR 0.00 TUR
UBS AG 4 033,99 EUR 000 EUR
Wisipac Banking Comp 6 853,58 EUR, 000 EUR
U8% {Lux) Bond Fund = EUR Flexible

Bank of America -35 739.09 EUR 000 EUR
Barcley 11291295 EUR 000 EUR
Canackan bmperial Bank -253 67 EUR 000 EUR
Citibark -89 145,73 CUR 000 EUR
Goldman Sachs 4 358,10 EUR 000 EUR
HSBEC 2T 53013 CUR 040 EUR
IP Margan 5 248,75 EUR 000 EUR
LCH Geoup Hakhngs 614 097 86 CUR 000 EUR
mq.an‘;-l:ir*‘:f 271 504,45 EUR D00 EUR
Stamdaid Charmeded Bank 164 527.26 EUR 000 EUR
State Steeot =11 73436 EUR 000 EUR
UBS AG 38.293.77 EUR 000 EUR
Weitpar Banking Corp B41. 39 EUR 000 EUR

* Dprivatnees: fraded on an o*fhicsl puchange aro not included in this table as they ane quaranteed by a disaring howuse. in the event of a counterparty detaudi the
chearing house assumes the nisk of loss
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Subfund Unrealized gain Collateral
Countarparty (lass) recaivid
UES {Lux) Bond Fund - Eura Migh Yield (EUR)

Barclays 129 612,10 EUR .00 EUR
Canadian impenal Bank 152 867 51 [UR 0.00 [UR
Citibank 2347 23523 EUR S0 000 00 EUR
HSBC -43 416.09 [UR 000 EUR
IF Pdoegan 535057 .62 EUR 550 000 00 EUR
Stane Seet -1 037 990,34 EUR $.00 EUR
L85 AG =10 657 93 EUR .00 EUR
‘Wesipar Banking Com -176 908,74 EUR 0.00 EUR
UBES {Lux) Bond Fund - Global Flexible

Bank of Amenca 137 461.63 CHF 0.00 CHF
Barcheys 4 61009 CHI D.O0 Cwr
 anadian imperial Bank 43924 CHF 000 CHE
Citibant 0% 50633 CHF 0.00 CHF
Deutsche Bank 29 268 BZ CHF 000 CHF
Goldman Sache -35 191.74 CHF 000 CHF
HSAC BB 72271 CHF .00 Craf
IF Pagan 223 24943 CHF 0.00 CHF
LEH Groug Holdings 2 248 B4 BT CHF 000 CHF
Mdargan Stanley 12.08 CHF 0.00 CHF
Standard Chartered Bank =16 628,30 CHF Q.00 CHF
Saane Sreet -35 675.79 CHF 000 CHF
RS AG -5 169 56 CHF 000 CHF
‘Westpar Banking Corp T84 20235 CHF Q.00 CHF
UBS {Lux) Bond Fund — Eura High Yield (EUR]

Composition of collateral by type of assets Weight %
Caibank

Cah 100 0%
Bonds 00
Couitses 000
UES {Lux]) Bond Fund - Eura High Yield {EUR)

Campasitien of collateral by type of assets Waight %
IF Rongen

Cash 100 0%
Borels. 0 00%
Equites O 00%
U85 {Lux) Bond Fund - Annwal report and audited Finandal statement as of 31 March 2025 158
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Securities Lending

Counterparty Exposure from Callatersl Breakdown
Securities Lending & of {Weight in %)
31 March 2025° a% of 31 March 2025
Market valoe of Collateral

U85 {Lux) Bond Fund Securities lent {UBS Switzerland AG) Edquities Broruds Cash
— Asia Fleabde (LISDH B3 284 33878 UsSD TZ0ET 31124 USD AT7.75 52.25 000
= £ HF Fleuibie 11117 EBD 3 CHF 11 886 104,62 CHF 47,75 5215 00
= EUR Flewbie 11 059 495 18 EUR 13 737 547 52 EUR 4135 5215 0o
= Bura High Yield (EUR) 180 4%9 B85 24 EUR 180067 M2.21 EUR at1.1% 5225 foo
— Glohal Meabie 8215960 28 CHF BA59 V1697 CHF 47.75 52 75 000

* The prceng and eechenge rate mfomnanon for the Coomterpanty Espdsuce © obtained dinectly from the seounbies lendng agent on 31 March 2025 and henop, 1l
mucght o oy from the chosing pracesd and excharge rates used ‘o the preparaton of the financisl statements adof 31 March 17025

W8S {Lux) Bond Fund  UBS (Lux) Bond Fund  UBS (Lux) Bond Fund  UES (Lux) Bond Fund  UBS (Lux) Bond Fund

- Asia Flexible (USD) - AUD ~ CHF Flesibihe - EUR Flexible - Euro High Yiekd (EUR)
Securities Lending revenues 469 162,00 USD 1 679,28 AUD 35 119.53 CHF 74 900.78 EUR 1912 B3I EUR
LB ITRS Lending asr®

LIBS Swirzorand AG 140 74860 UBD 110378 AUD 1053586 CHF 22 47023 EUR 573 702 95 EUR
LIBS Eurnpe SE Lusembourg

Branch 46 916,20 LD IGT 93 AD 351195 CHE 7 43008 EUR 190 234 32 EUR
Met Securities Lending nesenues 281 497 20 LBD 2207 57 ALK 2101 72 CHF &4 940 4T ELUR 1147 40551 ELR

UBS (Lux]} Bond Fund

= Glabal Flaxible

Securities Lending revenues 101 459,53 CHF
Securitios Lending cost*

U5 Swarzerland &G 30 437 B CHP

LIRS Europe SE, Lusernbaurg
Brarch

10 14556 CHF

T SaCUrTteS. Lending nivnnises

B0 B75.78 CHF

* 3% of tho grods reweniss ane retsined a5 costefess by UBS Switzerland A6 acting as securitios lonckng sorvice prasider and 10% are retened by LRSS Europe SE.
Lumpmibiring Branch acting as securffies: lending agent
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2026

214,904,303.33

23,974,724,079

214,231.14

23,899,626

214,690,072.19

23,950,824,454

346,150.3040
135,581.9740

107.17
553.74

11,956
61,775

2026

100,555,302.67

18,637,925,350

5,238,357.03

970,929,476

95,316,945.64

17,666,995,874

220,377.5650
157,110.2580

119.82
401.37

22,209
74,394

2026
249,855,828.59 40,574,088,005
1,138,911.30 184,947,806
248,716,917.29 40,389,140,199
193,757.10
160.10 25,999
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2026
3,519,801,895.75 652,395,281,377
38,298,241.89 7,098,579,134
3,481,503,653.86 645,296,702,243
215,537.3380
1,781,827.8410
1,767,207.6040
1,374,732.7540
190.01 30,856
84.96 13,797
266.74 49,440
118.64 21,990
2026
168,735,984.89 33,907,496,164
7,559,777.85 1,519,137,359
161,176,207.04 32,388,358,805
25,753.48
96.77 15,714
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13,750,000 25 2,000 370,070 6,875
2026

2022 13,000,000

2023 13,000,000

2024 13,738,000

2025 13,742,000

2026 13,750,000
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2026 649

217,221,045.83
3,437,243,431.32
20,124,942,566.12
3,419,683,026.23
4,802,082,522.24
538 92,082,635,443.34
4,274,732,518.76
1,087,315,792.07
1,723,275,028,618.67
58,822,656.24
161,260,768,310.08

828,214,531.22
399,606,618.40
734,906,272.97
107 6,969,024,027.93
2,158,486,545.56
40,008,874,533
112,355,274,357.43

2 116,741,040.40

2 851,071,046.00
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2025 12 31 2024 12 31
2025 12 31 2024 12 31

0.00 0 0.00 0
0.00 0 0.00 0
23,274,427.76 4,313,915 20,031,006.76 3,712,747
23,258,890.41 4,311,035 20,008,968.09 3,708,662
0.00 0 0.00 0
0.00 0 0.00 0

0.00 0 0.00

0.00 0 0.00
23,258,890.41 4,311,035 20,008,968.09 3,708,662
2,521.85 467 9,290.77 1,722
0.00 0 0.00 0
0.00 0 0.00 0
2,521.85 467 9,290.77 1,722
13,015.50 2,412 12,747.90 2,363
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
13,015.50 2,412 12,747.90 2,363
380,343,308.48 70,496,632 387,228,673.92 71,772,835
0.00 0 0.00 0
214,984,506.47 39,847,378 249,175,773.24 46,184,730
102,176,048.21 18,938,331 103,242,532.50 19,136,003
102,176,048.21 18,938,331 103,242,532.50 19,136,003
0.00 0 0.00 0
,22 57,350,985.64 10,630,005 82,887,284.95 15,363,158
57,350,985.64 10,630,005 82,887,284.95 15,363,158
0.00 0 0.00 0
0.00 0 0.00 0
55,457,472.62 10,279,043 63,045,955.79 11,685,568
1,020,693.23 189,185 210,906.74 39,092
13 54,436,779.39 10,089,857 62,835,049.05 11,646,476
402,764.45 74,652 166,879.80 30,931
0.00 0 0.00 0
0.00 0 0.00 0
402,764.45 74,652 166,879.80 30,931
164,956,037.56 30,574,602 137,886,020.88 25,557,174
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13,862,480.21 2,569,411 6,127,826.34 1,135,793

417,480,216.45 77,379,958 413,387,507.02 76,621,374
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2025 12 31 2024 12 31
188,728,806.24 34,980,884 138,548,803.37 25,680,021

10 13,746,000.00 2,547,821 13,742,000.00 2,547,080
11 107,000,940.06 19,832,624 92,553,616.17 17,154,813
0.00 0 0.00 0

12 31,375,536.84 5,815,456 8,491,175.00 1,573,839
1,374,200.00 254,708 1,373,800.00 254,634

0.00 0 0.00 0

0.00 0 0.00 0

30,001,336.84 5,560,748 7,117,375.00 1,319,205
150,000.00 27,803 150,000.00 27,803
29,851,336.84 5,532,945 6,967,375.00 1,291,403
39,508.14 7,323 214,262.44 39,714
36,566,821.20 6,777,660 23,547,749.76 4,364,575

0.00 0 0.00 0

0.00 0 0.00 0

37,163,574.36 6,888,269 43,124,292.43 7,993,088

0.00 0 0.00 0

13 35,905,979.37 6,655,173 40,723,896.54 7,548,174
14 1,257,594.99 233,095 2,400,395.89 444,913
191,587,835.85 35,510,805 231,714,411.22 42,948,266

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

15,22 135,912,483.18 25,191,379 189,184,091.74 35,065,271
135,912,483.18 25,191,379 189,184,091.74 35,065,271

0.00 0 0.00 0

16 55,675,352.67 10,319,427 42,530,319.48 7,882,995
3,447,985.44 639,084 2,403,273.85 445,447
2,096,082.09 388,509 984,563.45 182,489
50,131,285.14 9,291,834 39,142,482.18 7,255,059
50,129,551.50 9,291,512 39,142,482.18 7,255,059
1,733.64 321 0.00 0

0.00 0 0.00 0

417,480,216.45 77,379,958 413,387,507.02 76,621,374
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2024 12 31
2025 2024
2025 12 31 2024 12 31
906,487,596.30 168,017,476 815,396,455.95 151,133,733
44,520,788.28 8,251,928 22,415,125.62 4,154,644
795,933,347.94 147,526,246 744,343,056.30 137,963,985
0.00 0 0.00 0
795,933,347.94 147,526,246 744,343,056.30 137,963,985
33,270,266.38 6,166,644 23,119,728.13 4,285,242
27,265,107.09 5,053,588 19,588,891.81 3,630,801
4,603,558.12 853,269 2,847,954.33 527,868
2,496,365.27 462,701 1,987,164.09 368,321
2,107,192.85 390,568 860,790.24 159,547
1,401,601.17 259,787 682,881.99 126,572
2,760,293.21 511,620 2,463,854.50 456,675
2,760,293.21 511,620 2,463,854.50 456,675
0.00 0 0.00 0
72,123,818.15 13,368,150 37,769,267.85 7,000,534
1,942,740.86 360,087 1,749,243.73 324,222
1,557,307.69 288,647 1,174,744.82 217,739
385,433.17 71,440 574,498.91 106,483
154,110.06 28,564 23,877.87 4,426
1,307.64 242 0.00 0
152,802.42 28,322 23,877.87 4,426
12,142,468.50 2,250,607 8,293,290.89 1,537,161
36,566,821.20 6,777,660 23,547,749.76 4,364,575
0.00 0 0.00 0
36,566,821.20 6,777,660 23,547,749.76 4,364,575
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2010
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2025 12 31

24,500,777.49
6,000,000.00
0.00

2024 12 31

24,500,777.39
0.00
0.00

30,500,777.39

24,500,777.39

2025 12 31

(4,491,809.30)
(2,750,077.68)

2024 12 31

(2,041,731.50)
(2,450,077.80)

(7,241,886.98)

(4,491,809.30)

23,258,890.41

20,008,968.09
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2025 0.00 46,431.67 46,431.67

3,446.61 0.00 3,446.61
0.00 0.00 0.00
2025 12 31 3,446.61 46,431.67 49,878.28
2025 0.00 37,140.90 37,140.90
1,525.33 8,690.20 10,215.53
0.00 0.00 0.00
2025 12 31 1,525.33 45,831.10 47,356.43
2025 12 31 1,921.28 600.57 2,521.85
2024 12 31 0.00 9,290.77 9,290.77
28 36
102,176,048.21 2024 103,242,532.50
2025 12 31 57,350,985.64 2024 82,887,284.95
26,267,920.28 2024

71,855,513.47 22
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2025 12 31 2024 12 31

164,956,037.56 130,249,713.00
2024 126,456,737.13

2025 12 31 2024 12 31
16,379,416.00 9,607,704.98
113,870,297.00 116,849,032.15
34,706,324.56 38,509,194.53
164,956,037.56 164,965,921.66
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00
2023 2,000.00 369 738,000.00
2024 10 2,000.00 4,000.00
2025 2025 2,000.00
4,000.00
2025 12 31 13,746,000.00

2,000.00 6,873
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11

2025 12 31 107,000,940.06 2024 92,553,616.17

2025

13,502,954.00

2025 10

18,106,227.66

2025 12 11 16,000,000
17,161,857.77 0.9323
12
12
2025 2025 2025 10
2025 12 11

2024 12 31 13,742,000.00  92,553,616.17 1,373,800.00 7,117,375.00 214,262.44 23,547,749.76 138,548,803.37
2024 400.00 2,801,200.00 (174,754.30) (5,547,749.76) (2,920,904.06)
14,447,323.89 14,447,323.89
4,000.00 4,000.00
17,161,857.77 17,161,857.77
2,920,904.07 2,920,904.07

36,566,821.20  36,566,821.20

2025 12 31 13,746,000.00 107,000,940.06 1,374,200.00 30,001,336.84 39,508.14 36,566,821.20 188,728,806.24

1915 10
10

406/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2015 11 19
47 2015
2025 2024 3,436,250.00 2025
2024 467,950.00 2021 2024
2020 1,103,000.00
2019 2024 16 17,161,857.77
0.9323
2025 12 31 26,930,432.77
2019 2018 3,754,156.39 3,754,156.39
2020 2019 3,217,848.33 3,217,848.33
2021 2020 2,145,232.22 1,475,975.00 3,621,207.22
2022 2021 3,153,491.37 1,949,500.00 5,102,991.37
2023 2022 2,681,540.28 1,370,425.00 4,051,965.28
2024 2023 2,209,589.18 1,536,425.00 3,746,014.18
2025 2024 3,436,250.00 3,436,250.00
17,161,857.77 6,332,325.00 26,930,432.77
2024 2,920,904.07

29,851,336.84

407/550



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)

Ooooooooooooooooooad

13
2024 10 2022 2023 2024 2024 30
2025 12 31 54,436,779.39 2024 2025
2024 2023 2024
62,835,049.05
35,905,979.37 2023 2024 2025
2024 2022 2023 2024
40,320,951.53
2024 12 31 40,320,951.53 402,945.00  40,723,896.53
4,039,254.87 0.00  4,039,254.87
(21,173,535.27) 0.00 (21,173,535.27)
2025 12,316,363.24 0.00  12,316,363.24
2025 12 31 35,503,034.37 402,945.00  35,905,979.37
2024 12 31 62,835,049.05 0.00  62,835,049.05
1,370,299.75 0.00  1,370,299.75
(18,644,740.81) 0.00 (18,644,740.81)
2025 8,876,171.40 0.00  8,876,171.40
2025 12 31 54,436,779.39 0.00  54,436,779.39
2023 12 22
2024 12 20

15

2025 12 31

408/550
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2026 12 31
2025 12 31
2025 12 31
14
15
2025 12 31 135,912,483.18 2024 189,184,091.74

26,481,711.52
2024 71,791,010.61 22
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16
2025 12 31 2024 12 31
760,546.85 483,563.32
2,687,438.59 1,919,710.53
3,447,985.44 2,403,273.85
2,096,082.09 984,563.45
30,443,338.81 7,389,030.77
2,117,571.52 2,152,829.52
2,124,504.35 3,040,558.97
945,119.57 864,659.05
12,264,478.23 23,149,649.08
2,236,272.66 2,545,754.79
50,131,285.14 39,142,482.18
55,675,352.67 42,530,319.48
17

2025 12 31
906,487,596.30

2024

19

815,396,455.95
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X/*

x/*

usb

EUR

x/*

Lux X

Lux X

Lux
x/*

x/*

Lux

Lux

Lux
Lux
Lux
Lux

Lux

Lux

Lux
Lux
Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

x/*

x/*

Lux
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Lux X
X
X
X
X
13
14
Lux
Lux
Lux
Lux
x/*
Lux
Lux
Lux
X
X
18
44,520,788.28 2024 22,415,125.62
31,595,118.08 2024
11,713,395.79 22
31,637,748.98 2024 11,679,108.41
22
2025 2024
31,637,748.98 11,679,108.41
27,209,879.25 18,114,210.16
5,545,387.53 2,570,265.76
7,730,802.39 5,405,683.52

72,123,818.15 37,769,267.85
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795,933,347.94

20

203
54 75

21

2025 12 31

2025
5,892,843.00

2024

123

2024
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149 2024 109
82
197

2,107,192.85

21

4,267,196.50
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2025
121 2024 12 31
2024 12 31
2024 860,790.24
2024 16



22
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10
2025 12 31
31,595,118.08 2024 11,713,395.79
18 2025 12 31
26,267,920.28 2025
2024 2023 2024 71,855,513.47
31,637,748.98 2024 11,679,108.41
18 2025 12 31 15
26,481,711.52
2025 2024 2023 2024

71,791,010.61

23

2026

2026
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&% UBS

Balance Sheet — Assets

A Subseribed capital unpaid
B. Formation exXpenses

C, Fined assats
I Irtangible assets
1. Costs of development
2
Co

a} acguired tor valuable consderation and need not be shown under C1 3

b) created by the undertaking itself

3. Goodwill, 1o the extent that it was acquired for valuakle corsider ation

il Tangible asuets

1. Land and buildings

2 Part and mathinery

3, Cher fintures and fittings, tool and equipment
Bl Finandal ases

1 Shares n affiliated undertakings

2 Loans o sffiliated undertakings

3 Participating interests

4 Loans 1o undertakings with which the undertaking is briked by virtue

of partidpating intereds
5 Irwestments held as fixed amets
B Other loans

D, Current assats
| Stocks.
i, Debtors
1 Trade debiors
a} beporming due and paysble within one year
b} becoming due and paysble after more than one year
1 Amounts owed by affiliated undertakings
a} bepoming due and payabils within ong yeasr
b} becoming due and payable after more than one year
3 Amounts oaced by undertakings with which the undertaking
nlinked by virtue of partigpating interests
A Other debtors
a) beooming due and payable withn one year
b becoming due and payable after more than one year
0l Irwestments
1. Sharesm sfilisted undertaking:
2 Ownishares
3. Onher investments
A Cash at bank and in hand

E. Prepayments

TOTAL ASSETS

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Motes m 1122074
0.0m 0.00
0.0 0.00

23,274,427.76  20,031,006.76
23,256,850 41 2000896809

oop 0.00

000 0.00

(] 0.00

0.00 0.00

3 23.258.85041 20,008 95809
252185 5,250.77

0.00 0.00

0.00 Q.00

252185 8.290.77

L 120550 12.747.80
(] 0.00

oon .00

000 0.00

non .00

0.00 0.00

1301550 12,747 .90

380,343,306 48 367 .228,673.92

n.oo 0.00

214,984, 506 47 24817577324

& 102,176,048 21 ¥03,242 532 50
102,176,048 21 103,242 532 50

noo 0.00

7.22 57,350,585 64 B2 BET284 95
57,350,985 64 B2 BE7I849%

non 0.00

0.00 0.00

55457472 62 6304595579
1,020,693 23 210,906 74

13 54,436,77939 6283504905
B #02 784 45 166,879 80
0.0 .00

000 0.00

a0, 764 45 166,879.80

] 164,956,037 56 137835 020 88
13,B62,480.21 6,127,826.34

417,460, 216.45 413,387,507.02

The accompanying nates are integral part of the audited financial statemenis,

415/550
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& UBS

Balance Sheet — Capital and Liabilities

Notes 21.12.2025 NAL2024

A Capital and reserves THE"TIE'B06.24 1IE°54E'803.37
|. Suisoribed capital 10 13774500000 1374200000

0. Share premium acount 1 107000540 06  B2°553'616.17

Ul Revaluation reserve 000 0.00

. Reserves 12 31°375'536 B4 BE4a91175.00

1. Legal reserve 17374 200,00 1737 3'800.00

2 Reserve for own thares ooo 0.00

3. Reserves provided far by the articles of asodation poo 0.00

4. Cvher reserves, induding the fair value reserve 300336 84 T11T375.00

a} other available reserves 150°000.00 150°000.00

b) other nen svadable reserves 29°B51°336 84 B9ET3I75.00

V. Profit or loss brought forward 359°508.14 2147262 44

Wi Profit or boss for the finandal year IG'SEE'E21 20 2354 T T4 TE

W, Interim dividensds o.0o 0.00
Wi, Capital mwestment subsidies n.oo 0.00

B. Provisions ITIEF'STA. 36 43712420243
1. Provvisions for pensions and similar obligations oop .00

2 Provisicens for tanation 13 35'905'97937 4072385654

3. Other provisions 14 1" 257 544 69 24007355 8

C. Creditors 191SET'EIS.85 231714922
1. Deberture lnans ooo 0.00

2 Armounts owed 1o oredh ingitutons p.oo 0.00

3. Payments o.oo 0.00

4 Trade credmors ooo 0.00

5. Bils of echange payable 0op D.0g

6. Amounits awed to affilisted undertakings 15, 22 13591 2°483 .18 189184051 74

a} becoming due and payable within one year 135°91 483 18 189184051 74

b) becoming due and payable after more than one year oop .00

8. Gther oreditors 16 S5ETHISZ 6T 42753031948

a) Tax authorites a4l 985 44 2403273 35

b Sacial weurity authorities 2°00&'082 09 84’563 45

) Dther creditors 50131°28514 397142498218
i}be:omir.g due and p\.!',uble withir e year SO0°129' 551 50 FON4 248218

i} becoming due and paysble after mare than one year 17732 64 .00

D. Deferred income o.oo 0.00
TOTAL CAPITAL, RESERVES AND LIABILITIES AITAB0' 21645 S13IRT'H07.02

The accompanying nates are integral part of the audited financial statemenis,

Page 12 of 27
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& UBS

Profit and Loss Accounts

Notes 1.1.202% 1.1.2024

Enifg -31.12. 2025 -31.12.2024

1. Nettumover 17 D06, 487,506 30 B15.396.,455.95
4, Otheroperting inceme 1, I2 44,520, 7EE. 28 2241512562
5. Haw materdals and consumables and other extemal expenses 19 795,533,347 54 744,343 05630
a) Raw materials and corsurnables 03 iTiH]

B} Oaher extermal @xpenses 795,033,347 04 744, 343,056 30

b Staffoosts 0 33,270,266 38 23115072803
a} ‘wWagesand slaries 27,265, 107.08 19588891 81

b) Socd soury costs 4,603 55812 7,847,951 33

b relating o pensons 2 A496,365.27 1,987, 16409

0y other socid seourily codts 207, 1592.85 860, 79024

£} Crher Saff costs 1AL GOYAT G2 38190

7. Walue adjustments 3 1,760,293.11 1.463,854.50
a} inrespect of formation expenses and of langible and inangible fed assts 2. MEEEN 2 487 854 50

Bl inrespect of current assets 0.0 e

B Other operating expenses 18, 22 TLAZLBIBAS 37760267 .85
11, Other intemest recelvable and dmilar income 1,542, ra Bh 1, 7%, 243.73
a} demved from affilated undertalangs 1,557, 30769 1,174,744 82

b} other inleredl and smilar ingome 3543317 51449851
14. intere<t payable and gmilar expenses 154,110,068 21 BTTRT
a} concermng affistled underiaangs 1,307, 64 (HEE ]

b) other intered and Smilar expensss 152,800.42 138rr87
15. Tax on prefitor loss 13 12,142, 468,50 B,293,290.8%
16. Profit or loss after taxation 36,566, 82120 23,547,745 76
17. Other taxes not shewn under above ibems 0,00 X ]
18. Profit or loss for the Snendal year 36 SEE B2 D 23 547 T4% T

The accompanying nates are integral part of the audited financial statemenis,

Page 13 of 27
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&% UBS

Notes to the financial statements

Note 1 -General

U85 Fund Management {Luxembourg) 5.4, hereinafter referred to as "UBS FML", was created on 1
July 2010 in the legal form of a Scciété Anonyme (public limited cempany) accerding to Luxembourg
law for an unlimited pericd. Registered in Luxembourg, UBS FML began operating on 1 August 2010,
UBS FML was ariginally a fully owned subsidiary of LIBS AG, a bank incorporated in Switzerland.

The location of the registered office of UBS FML is 334, avenue John F, Kennedy, L-1855 Luxembourg.

The purpose of UBS FML is to perform management services as foreseen in Chapter 15 of the law
dated 17 December 2010, relating to undertakings for collective investment, as amended (the "Law
of 20107),

Since 30 October 2013, the purpose of UBS FML & extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated 12 July 2013, relzting to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since 19
Decemnber 2018, UBS FML 15 also licensed for discretionary portfolio mandates, Since 26 October 2022,
LIBS FML's license has been extended to MIFID Investment Advisor/RTO services.

Since 28 April 2016, UBS FML is a fully owned subsidiary of the UBS Asset Management AG, Zurich
{Switzerland) and is incorporated in the UBS Group's consolidated accounts. A copy of the
consalidated annual accounts far the UBS Group AG is available at UBS Group AG, CH-8098 Zunch,
Switzerland.

UBS FMIL established a Branch in Austria {1 July 2021}, a Branch in the Netherlands {1 March 2023}, a
Branch in Sweden (1 July 2024), a Branch in Spain {1 August 2024),

On 1 October 2024, an extraordinary general meeting of shareholders of UBS FML and Credit Suisse
Fund Management S.A. (“CSFM™), respectively, approved the draft common terms of merger agreed
between the two entities. This resulted in the merger by absorption of CSFM into UBS FML with effect
on that date. On the same day the sole shareholder of UBS FML decided to change the name into UBS
Asset Management {Europe) S.A., hereinafter referred to as "UBS AME™ or the “Company™.

UBS AME established a Branch in France {1 July 2025}, a Branch in Italy {1 September 2025) and a
Branch in Germany {1 October 2025).

The Company's consolidated financial statements include the operations of Austria, Netherlands,
Sweden, Spain, France, Italy, Germany Branches, The necessary adjustments have been made to adapt
the Branches operations into the accounting principles applicable in Luxembourg.
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Note 2 -Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxembourg

In particular, the following accounting policies have been used:

reior frare ¥
The Company maintains its acoounts in Eurg (EUR) and the financial staterments have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - hawe been
converted into the balance sheet currency according 1o the closing rate at the balance sheet date.

Tangible and intangible assets have been converted inte EUR according to the exchange rate on the
date of purchase,

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movemenits,

Revenue and costs in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tanaqib! i i
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

far each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors

Accounts receivables are recorded at nominal value minus any necessary value adjustments.

Inyestments

Investrments are valued at balance sheet date at the lower of cost or market,
r liabiliti

Provisions are recorded for recognizable risks and uncertain liabilities.

Creditors

Creditors are recorded at reimburserment value.

Inggme

Income is generally recorded on an accrual basis.

Use of estimates

Generzlly accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year, These accounting estimates reflect Board of Directors” best
Judgment and actual results could differ from those estimates.
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Note 3 -Intangible assets

On 1 My 2025, the Company completed the transfer of UBS Asset Management Business from UBS
ESE, Succursale de France into UBS Asset Management {(Eurcpe} 5.4, Succursale de France. Related
intangible assets are being depreciated over 10 years.

Byrchase cost 31,12 2025 21.12.2024
Opening balance 24500777 49 24'500'777 .49
Additions &'000"300.00 0.00
Impairments 0,00 0.00

Closing balance

20500'777.39

24'500777 49

m J102.2025 21.12,2024
Opening balance -4 49180930 -2°041°731.50
Depreciation -2'750°077.68 -2°450°077.80
Closing balance =7'241"886 98 -4 491°8092.30

MNetbook value 23'258'890.41 20'0D0B'968.09

Note 4 -Tangible assets

Furniture and other

IT Equipment Total
tanghle assets e

Zurchase codt
AL01.01.2024 0.00 46'431.67 46'431.67
Additions 246,61 .00 144661
Disposals 0.00 .00 0.00
At 31122025 3'446.61 46°431.67 49°878.28
AL 01.01.2025 0.00 37°140.90 3714090
Additions 1'525.33 269020 10°215.53
Disposals 0.00 0.00 0.00
At 31122025 1'525.33 45°831.10 47'356.43
MNet book value at 31.12.2025 1'921.28 600.57 2°521.85
Met book value at 31.12.2024 0.00 9°290.77 9°290.77

Tangible assets are depreciated over their useful economic lives, either 28 or 36 months.
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Note S -Financial assets

The ather loans represent the Austrian branch rent guarantee depasit for the offices in Vienna.

Note 6 —Trade debtors

Trade debtors amounting to EUR 102,176,048.21 {2024: EUR 103,242,532.50) represent accrued
management fee and other commission receivables from onboarded investment funds.

Note 7 - Amounts owed by affiliated undertakings

As of 31 Decemnber 2025, amounts owed by affiliated undertakings amounting to EUR 57,350,985.64
{2024: EUR B2,887,284.95) represent the recoverable costs for services provided to other UBS entities.
The balance includes accrued receivable of EUR 26,267 ,920.28 (2024: EUR 71,855,513 47) in relation
1o the Supply Chain Finance Funds (Note 22).

Note 8 - Investments

As of 31 December 2025, and 2024, the other investments balance represents the valuation of
financial assets held in managed and UBS sponscred undertakings for collective investmenits for
operational purposes.

Note 9 - Cash at bank and in hand

Cash reserves of EUR 164,956,037.56 include an amount of EUR 130,249,713.00 (2024: EUR
126,456,737.13) placed with entities belonging to the UBS Group.

EUR 3112208 10122004
LIBS AG 1637941 6.00 9'e07' 704 58
i8S Europe SE 1138707257 .00 116°845'032.15
Other banks 3AT06' 324,56 36508 154, 53
Balance 164" 956°037.56 161" 965'021.66

Note 10 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000.00 each.

On 30 October 2013, the Extraordinary General Meeting decided the capital increase of EUR
3.000,000.00.

On 1 March 2023, the Extraordinary General Meeting decided to increase the capital of EUR
738,000.00 through the issuance of 369 shares with a par value of EUR 2,000.00 each.

On 1 Ociober 2024, the Extraordinary General Meeting decided to increase the capital of EUR
4,000.00 through the issuance of 2 shares with a par value of EUR 2,000.00 each.
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On 7 August 2025, the Extraordinary General Meeting decided 1o increase the capital of EUR 4,000,00
through the issuance of 2 shares with a par value of EUR 2,000.00 each, effective 1 September 2025,

As of 31 December 2025, the subscribed and completely paid-up capital amounts to EUR
13,746,000.00 divided into 6,873 registered shares with a par value of EUR 2,000.00 each.

Note 11 - Share premium

Asof 31 December 2025, the Share premium of the Company amounts to EUR 107,000,940.06 (2024
EUR 92,553,616.17}.

Effective 1 September 2025, assets and liabilities of UBS Asset Management (italia) 5GR 5.p.A. were
acquired by the Company and contributed to UBS Asset Management {Europe) 5.4, Italy Branch. The
contribution was made in kind with the issuance of {2) two new shares of the Company and a merger
premium of EUA 13,502,954.00 recorded as share premium.

On 1 October 2025, assets and ligbilities of UBS Asset Management {Deutschland) GmbH, were
acquired by the Company and contributed to UBS Asset Management (Europe) 5.A., Germany Branch.
A merger premium of EUR 18,106,227 66 was recorded as share premium,

On 11 December 2025, a reclassification of CHF 16,000,000 {equivalent to EUR 17,161,857.77
{EUR/CHF 0.9323) from “Share premium” to "Other non-available reserves” was approved ensuring
continuity in equity classification of historical C5FM Net Wealth Tax reserves (Note 12).

Note 12 - Reserves

The allocation of the result is based on the decision of the sale shareholder as per Annual General
Meeting held on & June 2025, in addition to the Extraordinary General Meeting held on 7 August
2025 and 1 October 2025, as well as the resolution adopted on 11 December 2025,

LR Subsoribed capital  Shaee premasm e gal reseren Otfeer reserves Profit: brought Prosfit for the 1okl equity
tervard Franssl ye s

I 02004 IF I 00 FFSSVEIEAT 171 T VESL.E0 ik P P T HA'262 44 IS ITALTE 114 S4R'BORIT
alipcabon of Z04 profl AR 0D TEOTI00 DD =754 30 =F5AT TR TE =L FIrS0d D6
Dadend pad «| & D0 30 0D = 1B B0IDO0.00
Share premium A4 87323 BY |44 T3TE B
Capital injestban Elialila] Ea il
Dttt Febvie BlatiE PEIETVES 1FIETBSTFT I FhETasEry
Hon-dainbutable profe AFI0°PO4 DT T RITROL.OF
Frofi of the fnaseoal year IESEETER L. TD IEREEBITID
ORI S VE P4 E U000 1200 a0 08 b FE =] 3B EEAL 1 S0a. e B RESRE1I0 1887 BOE DS
Legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
diwvidends.
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Other non available reserves

Other non available reserves include reserves far Net Wealth Tax {"NMWT") and undistributed profit
from previous financial years,

Luxembourg tax legislation provides for a reduction of the NWT on the condition that a special non-
distributable reserve is established for a period of 5 years and for an amount equal to 5 times the net
worth tax liability of a given year. On 19 November 2015, the Luxembourg tax authorities issued the
Circular |, Fort, No 47bis stating that as from 2015, the reduction of the NWT is limited to the amount
of Corporate Income Tax due for the preceding year {and not anymore of the current year).

The shareholder, at the General Assembly held on & June 2025, resolved 1o allocate EUR 3,436,250.00
from the 2024 profit to the NWT reserves 2025, and additicnal EUR 467,950.00 from the 2024 profit
1o the UBS FML historical NWT reserves 202 1-2024. The sole sharehalder resolved also to release EUR
1,103,000.00 relating to the 2020 financial year of UBS FML.

In connection with the merger with CSFM, the Company has maintained the nature and purpase of
the acquired CSFM NWT reserves, ensuring continuity in their classification as non-distributable
reserves in accordance with applicable NWT regulations. Historical NWT reserves of CSFM amounted
to CHF 16 million for the period from 2019 to 2024, equivalent to EUR 17,161,857.77 {(EUR/CHF
0.9323),

As at 31 December 20295, the total NWT reserve amounits to EUR 26,930,432, 77.

NWT reserve in EUR CSFM UBS FML UBS AME
2019 (profit 2018} 3,754,156.39 B 3,754,156.39
2020 (profit 2019} 3,217,848.33 oA 321784833
2021 fprefit 2020) 2,145,233 27 1,475,975.00 3,621,207.22
2022 (profit 2021} 3,153,491.37 1,949,500.00 5.102,991.37
2023 fprefit 2022} 2,681,540.28 1,370,425.00 4,051,965.28
2024 (profit 2023} 2,209,589.18 1,536,425.00 3,746,014.18
2025 (prefit 2024} Y7 3,436,250.00 3,436,250.00
Total 17.161,857.77 6,332,325.00 26,930,432.77
MNon-distributable profit 2024 2,920,904.07
Total Other non available reserves 29,851,336.84
Note 13 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg tax law.
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On 1 October 2024, the Company absorbed tax advances and tax provisions of CSFM for the years
2022, 2023 and the financial pericd 1 January 2024 until 30 Septernber 2024,

As of 31 December 2025, Other debtors {D.4.b) amounting to EUR 54,436,779.39 reflects tax
advances far CIT/MBT 2024 and 2025 (2024 EUR 62,835,049.06 for CITMBT 2023 and 2024),

On the same date, Provision for taxation {B.2) amounting to EUR 35,905,979.37 reflects open
provisions Tor CITABT 2023, 2024 and 2025 (2024: EUR 40,320,951.53 for CIT/MBT 2022, 2023 and
2024},

CIT/MBT NWT TOTAL
TAX Pronision asof 31.12.2024 40,320,951.53 402,245.00 40,723,896.53
Wew branch contribution 4,039,254.87 0.00 4,03%,254.57
Tax assesanent previous year =21,173,53527 0.00 =21,173,535.27
Tax expense 2025 12,316,363 24 0.00 12,316,363 24
Tax Provision as of 31.12.2025 35,503,034.37 402,945.00 35,%05,979.37
Tax Advances a5 of 31.12.2024 62 835,049.05 0.00 64,835,049 05
Mew branch contnbution 1,370,233.75 0.00 1,370,298.75
Tan assesanent previous year -18,644,740.51 0.00 -18,644,740.81
Advance paymnents 2025 8,876,171 .40 0.00 8.376,171.40
Tax Advance as of 31.12.2025 54,436,779.39 0.00 54,436,779.39

All branches of the Company are considered as permanent establishments for tax purposes in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory
tertitory.

On 22 December 2023, Luxembourg enacted new global minimum tax rules to align with the
Organization for Economic Co-operation and Development {“OEC D™ ) Base Erosion and Profit Shifting
{"BEPS™) Pillar 2 model rules (“Pillar 2 rules™}. The Law, as further amended on 20 December 2024,
includes the implementation of an income inclusion rule {7 IR ), undertaxed profits rules (“UTPR™) and
qualified domestic minimum top-up tax ("QDMTT). The rules impose a minimum 15% effective tax
rate, based on the OECD's Pillar Two Model Rules, applicable in each jurisdiction in which the Group
operates.

For the fiscal year ended 31 December 2025, the Company falls within the scope of the IIR and QDMTT.
Based on the analysis performed by the Group, the Company qualifies as a Canstituent Entity of the
Group, without taxing rights towards any low-taxed Constituent Entities of the Group.

Luxemnbourg has also adopted the Transitional Country-by-Country Safe Harbor (*T5H™) guidance
applicable for the fiscal years beginning on ar before 31 December 2026. The TSH limit the applicable
of the global minimum tax rules within a jurisdiction should certain criteria be met.
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The Group has performed the TSH analysis for year ended 31 December 2025 and the Group qualifies
for the TSH in Luxembourg and the jurisdictions of the Branches, so that no QDMTT should be incurred,
On that basis, no current tax expense related to Pillar 2 is incurred by the Company in year ended 31
December 2025,

Note 14 - Other provision

Other pravision includes accruals for severance.

Note 15 - Amounts owed to affiliated undertakings

As of 31 December 2025, amounts due to affiiated undertakings amounting to EUR 135,912,483.18
{2024: EUR 189,184,001.74} include accruals for the portfolio management and distributions fees for
onboarded funds. The balance includes accrued payables of EUR 26,481,711.52 {2024 EUR
71,791,010.61) in relation to the Supply Chain Finance Funds {Note 22).

Note 16 — Other creditors
This position is composed of the following payables:

22025 31122024

Withhalding tax on salaries TE0'546.85 433"563.32
VAT 4'687'438.59 1"815°710.53
Total Tax authorities 3'447"'985.44 2°403°273.85
Sodal Security authorities 2'096'082.09 984°563.45
Salary and bonus provisions 344333881 T'IRS0D3I0TT
Professional services 2'M7TETIEE 2M52°825.52
Capping fees® 2124'504. 35 3'040'558.97
Clag action 24511857 86465805
Seraces from delegated functions 12'264'478.23 2314964908
Others ** 2'236'IT2 66 254575479
Total Other creditors 50°131°285.14  39"142°482.18
Total Other creditors 55'675'352.67  42°530°319.48

Yearly increase of Salary and borus prowision reflects the addition of employees associated with newly
established branches and their participation in pension scheme. The yearly reduction of Services from
delegated functions is primarily attributable to the settlement of legacy positions from CSFM.

*For selected funds a cap (35 percentage of the 10tal assets) related operating expenses is defined, The Company bears all expenses
above the cap

**Oher s reflect addmonal acoruals for outstanding fees due 1o Tund platforms .
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MNote 17 — Net turnover

The net turncver includes also the aggregate alkin fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Note 19, Raw materials and consurmables and ather external expenses,

For the year ending 31 December 2025, the Company earned gross revenues of EUR 906,487,596, 30
{2024 EUR 815,396,455.95) for Management Company services delivered for the following managed

investment schemes:
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Note 18 — Other operating income and expenses

Other operating income amounting to EUR 44,520,788.28 (2024: 22,415,125.62) reflects mainly
intergroup oross charges for services provided to other UBS entities, including EUR 31,595,118.08
{2024: EUR 11,713,395.79) as recharges in relation 1o the Supply Chain Finance Funds {Note 22).

On the Other operating expenses, an amount of EUR 31,637,748.98 (2024: EUR 11,679,108.41)
represents costs in relation to the Supply Chain Finance Funds (Note 22},

Group charges reflect mainky the increase in intergroup cross charges for services received fram other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses = Other,

EUR 31.12.2025 31.12.2024
Supply Chain Finance Funds 31'637°748.98 11679 108.41
Group charges V20587625 18114 210.16
Professional fees E'B45°387.53 25T 265.76
Other operating expenses - Other 7'730°802.39 5'405'683.52
Total other operating expenses T2'123'818.15 37 769'267.85

Note 19 — Raw materials and consumables and other external expenses

The raw matenials and consumables and other external expenses in the amount of EUR
795,933,347.94 {2024: EUR 744,343,056.30) represent the fee expenses paid to delegated functions
for portfolio managemenit, administration and distribution.

Note 20 - Staff costs

The Company employed an average of 149 (2024: 109; staff during the business year. As at end of
2025, 203 staff were employed, whereof 82 women and 121 men (31.12.2024: 54 women / 75 men);
6 are atizens of G.0. of Luxembourg, 197 are from abroad (31.12.2024: & Luxembourg / 123 non-
Luxembourg citizen).

The ameunt of legal pension insurance as a part of social security costs is EUR 2,107,192.85 (2024:
EUR B860,790.24).

Note 21 - Emoluments granted to the members of the management and supervisory bodies
and commitments in respect of retirement positions for former members of those bodies

The Board of Directors, Executive Management and Branch Managers consisted as at 31 December
2025 of 21 members (2024: 16 members)

No specific remuneration was paid to the Members of the Board of Directors employed by other UBS
entities in respect of their duties. The Independent Director and Mon-Executive Director are
remunerated.
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The Executive Management, Independent Director, Non-Executive Director and Branch Managers
received in 2025 a remuneration amounting to EUR 5,892,843.00 (2024, EUR 4,267,196,50) in respect
of their duties,

Note 22 — Supply chain finance funds

As of 1 October 2024, the Company onboarded CSEM fund structures, including three supply chain
finance funds {" SCFF” Jin liquidation. In the context of the liquidation, subsidiaries of UBS AG induding
the Company have incurred costs on behalf of the SCFF covering services performed and are still in
progress as of 31 December 2025, These costs are related reinvaicing to the SCFF are mainly linked to
advisory fees for restructuring and recovery activities, investigations, project management and
operating expenses to maintain the platform support the assets still held by the SCFF.

Yearly recharges to the SCFF are recognized in "other aperating income™ (Note 18} amounting to EUR
31,595,118.08 {2024: EUR 11,713,395.79 pro-rated). As of 31 December 2025, an amount of EUR
26,267,920.28 recorded as part of "amounts owed by affiliated undertakings” {note 7), represents
accruals receivable related 1o Q4 2025 (2024 EUR 71,855,513.47 related to Q4 2023 and full year
2024}

Yearly costs incurred by the Company are recorded in “other operating expenses” {Mote 18)
amounting to EUR 31,637,748.98 (2024: EUR 11,679,108.41 pro-rated). As of 31 December 2025,
an amount of EUR 26,481,711.52 recorded as part of the “amounts owed to affiliated undertakings”
{Note 15), represents Q4 2025 related expenses expected to be recharged by subsidiaries of UBS AG
{2024: EUR 71,791,010.61 related to Q4 2023 and full year 2024).

Note 23 - Subsequent events

On 1 March 2026, the Company completed the transfer of the UBS Irish Asset Management Business,
establishing a new operative branch in Ireland,

On the same date, the Company completed the path in the European alignment of the Asset
Management entities with the opening of a new operative branch in Poland.

On 1 April 2026, an Extracrdinary General Meeting of the sole sharehclder of the Company and
MultiConcept Fund Management 5.4, (“MCFM™), respectively approved the draft common terms of
merger agreed between the two entities. This resulted in the merger by absorption of MCFM into the
Company with effect on that date.
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UBS Asset Management Australia Ltd., Sydney

2026 40,000,000 45

UBS Asset Management UK Ltd., London

2026 125,000,000 269
2026 30
215.05

UBS Asset Management Hong Kong Limited, Hong Kong

2026 253,761,570 53
2026 30
20.71

UBS Europe SE, Luxembourg Branch

2026 446,001,086 827

1973

Societas Europaea
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Northern Trust Global Services SE

2026 393,067,791 729
Societas Europaea 1915 10
2001 10 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2026 500,000 48

UBS SuMi TRUST
2026 5,165
2026 31 2,473
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2002
12 2003
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1959 2026 28

1,070 545 8,400 195 4,671

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2026 28
1,745 155
3,047 2,700 983 2,311 768 2,400 14 2,393
2026 28 4,361 3,500
1,192 9,376
2026 30 185.35
https://www.cssf. lu/en/2026/04/net-assets-of-ucis
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2010
2024 12 24 2024 589 2024 12 20
2011 61 2009 65
2024 927 2026 16
2026 115 2026
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2013
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2016 2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16 2016
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2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
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2010

2.1.5. 2010
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19 719 24 868
2019 12 20 19 733
19 2020
10 20 740
2004 11 12
2010 17 650
20 744 2020 20 744
2020
12 18 20 764
35 36 1952
2021 30 21 779
2021 12 22 21 788
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21 789 2023 26 23 839
345 2013
346 2013 1286 2014 2019 20
2010 1156
34 45
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Audit report

To the Unitholders of
UBS (Lux) Bond Fund

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond Fund (the “Fund”) and of each of its sub-funds as at 31 March 2026, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
March 2026;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 March 2026; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.
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Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Companyfor the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financia statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:
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identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 27 July 2026

PricewaterhouseCoopers Assurance, Société coopérative

Represented by

Alain Maechling

539/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

1855
33

2025 12 31

2025 12 31

2016 23 2016 23

2016 23

540/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2016 23

2016 23

541/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2026 29

542/550



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Independent auditor's report

To the Shareholders of

UBS Asset Management (Europe) S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Asset Management (Europe) S.A. (the "Company"), which comprise
the balance sheet as at 31 December 2025, and the profit and loss account for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2025, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory reguirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code'") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 29 June 2026
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Audit report

To the Unitholders of
UBS (Lux) Bond Fund

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond Fund (the “Fund”) and of each of its sub-funds as at 31 March 2025, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
March 2025;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 March 2025; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsihilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
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performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Companyfor the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agrée” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Managers of the Management Company;

conclude on the appropriateness of the Board of Managers of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 23 July 2025
PricewaterhouseCoopers Assurance, Soci été coopérative

Represented by

Alain Maechling
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