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[1]
1 TIBOR
[2] Global Tactical Asset Allocation
GTAA Tactical Currency Allocation
TCA
1
Global Tactical Asset Allocation GTAA Tactical Currency Allocation TCA
1
[3]
2
2
[4]
100%
2026 7
2026 7
18 0 18
18 0 18
18 0 18 EUR 60 0 60
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2026 6 30

1,368,831,088 98.98

— 14,057,767, 1.01
1,382,888,855 100.00;

— 1,368,863,007, 100.00
1,368,863,007 100.00;

120,090,000 8.77

114,889,197 8.39

215,040,104 15.70

214,040,956 15.63

60,898,279 4.44

46,885,971 3.42

47,607,147 3.47

181,218,334 13.23

199,955,297 14.60

98,418,232 7.18

197,831,469 14_45

15,512,868 1.13

843,307,095 61.60

165,308,103 12.07

694,129,788 50.70;

894,390,000 65.33

89,466,740 6.53

525,802,901 38.41

()

1,273,805,219 1.1545 1,470,608, 126| 1.0746| 1,368,831,08898.98]
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98.98
98.98
)
TOPIX (2026 3 117,196,485 117,196,485 120,090,000 120,090,000,  8.77]
09 )
E-mini S&P500 1] 374,965 60,890,565 375,012.5 60,898,279  4.44
(2026
09
S&P TSX60 1] 410,868 46,900,582 410,740 46,885,971  3.42
(2026 09
bAX 1] 630,537.5 116,870,126 619,850 114,889,197  8.39
(2026 09 )
FTSE MIB 1] 261,150 48,404,152 256,850 47,607,147 3.47
(2026 09
SP1200 4 885,800 98,819,848 882,200 08,418,232  7.1§
(2026 09 )
FT100 8 847,080 182,164,554 842,680 181,218,334  13.23
(2026 09 )
i 7 968, 380 194,595,960 995,050 199,955,297  14.60)
(2026 09 )
9 10,519,200 217,852,632 10,335,150 214,040,956  15.63
(2026 07
)
IBEX35 8 1,137,330 210,804,116 1,160,184 215,040,104  15.70
(2026 07 )
Euronext  [AEX 5 1,095,600 203,069,460 1,067,340 197,831,469  14.45
(2026 07 )
Euronext  [CAC40-EUR010 1] 83,905 15,551,791 83,695 15,512,868  1.13
(2026
07
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(609 10) 3(2026 7] 891,512,300 891,512,300 894,390,000 894,390,000 65.33
IT-NOTE (10 ) 5 549,031.25 89,157,183 550,937.5f 89,466, 740] 6.53]

(2026 09 )
(202%0 0 ) 61 7,281,260 831,155,828] 7,387,710 843,307,095 61.60]
ggNDS) (2026 K 885,490 164,125,570 891,870 165,308,103 12.07
10 43 4,656,285.96) 519,455,260 4,713,184 .85 525,802,901 38.41f

0 )(2026
ggl)LT )(2026 36 3,158,370 679,207,469 3,227,760 694,129,788 50.70

2026 6 1
1 )

2 (2016 12 6 ) 1,149 1,149 0.9896 0.9896
3 (2017 12 6 ) 1,471 1,473 1.0087, 1.0097
4 (2018 12 6 ) 1,870 1,870 0.9722 0.9722
5 (2019 12 6 ) 1,936 1,936 0.9602 0.9602
6 (2020 12 7 ) 1,549 1,550 1.0032) 1.0042
7 (2021 12 6 ) 2,002 2,002 0.9691 0.9691
8 (2022 12 6 ) 2,480, 2,480 0.9469 0.9469
9 (2023 12 6 ) 1,976 1,976 0.7934 0.7934
10 (2024 12 6 ) 1,674 1,674 0.7770 0.7770
11 (2025 12 8 ) 1,460 1,460 0.7004 0.7004
2025 6 1,545 — 0.7461 —
7 1,473 — 0.7300 —
8 1,455 — 0.7243 —
9 1,457 — 0.7334 —
10 1,450, — 0.7230 —
11 1,431 — 0.7047 —
12 1,404 — 0.6891 —
2026 1 1,442 — 0.7008 —
2 1,429 — 0.6846 —
3 1,373 — 0.6558 —
4 1,359 — 0.6464 |
5 1,385 — 0.6520 —
6 1,382 — 0.6456 —
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1

2 2015 12 8 2016 12 6 0.0000

3 2016 12 7 2017 12 6 0.0010

4 2017 12 7 2018 12 6 0.0000

5 2018 12 7 2019 12 6 0.0000

6 2019 12 7 2020 12 7 0.0010

7 2020 12 8 2021 12 6 0.0000

8 2021 12 7 2022 12 6 0.0000

9 2022 12 7 2023 12 6 0.0000

10 2023 12 7 2024 12 6 0.0000

11 2024 12 7 2025 12 8 0.0000

2 2015 12 8 2016 12 6 0.4

3 2016 12 7 2017 12 6 2.0

4 2017 12 7 2018 12 6 3.6

5 2018 12 7 2019 12 6 1.2

6 2019 12 7 2020 12 7 4.6

7 2020 12 8 2021 12 6 3.4

8 2021 12 7 2022 12 6 2.3

9 2022 12 7 2023 12 6 16.2

10 2023 12 7 2024 12 6 2.1

11 2024 12 7 2025 12 8 9.9
12 2025 12 9 2026 6 8 7.3

100
2 1

2 2015 12 8 2016 12 6 720,974,043 398,815,632 1,161,569,888
3 2016 12 7 2017 12 6 901,836,846 604,523,759 1,458,882,975
4 2017 12 7 2018 12 6 1,163,202,287 697,762,648 1,924,322,614
5 2018 12 7 2019 12 6 750,958,371 658,026,605 2,017,254,380]
6 2019 12 7 2020 12 7 477,897,992 950,645,786 1,544,506,586
7 2020 12 8 2021 12 6 823,182,858 301,030,024 2,066,659,420]
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8 2021 12 7 2022 12 6 899,897,833 347,278,319 2,619,278,934
9 2022 12 7 2023 12 6 551,999, 307 679,756,071 2,491,522,170
10 2023 12 7 2024 12 6 448,952,429 785,555,983 2,154,918,616
11 2024 12 7 2025 12 8 316,064,493 385,263,505 2,085,719,604
12 2025 12 9 2026 6 8 277,815,914 204,906,651 2,158,628,867
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( 38 59

284 307 ( 12 133 )
() 193 12 (2025 12 9 2026 6 8

EY
11 12

(2025 12 8 ) (2026 6 8 )
22,228,984 22,552,244
1,446,415,559 1,387,572,269
298 457
1,468,644,841 1,410,124,970
1,468,644,841 1,410,124,970
434,991 1,766,058
412,450 385,207
7,011,597 6,548,504
24,685 23,052
7,883,723 8,722,821
7,883,723 8,722,821
2,085,719,604 2,158,628,867
624,958,486 757,226,718
12,503,384 11,440,292
1,460,761,118 1,401,402,149
1,460,761,118 1,401,402,149
1,468,644,841 1,410,124,970

11 12
2024 12 7 2025 12 9
2025 6 6 2026 6 8

46,900 71,739
55,077,263 100,743,290
55,030,363 100,671,551
436,993 385,207
7,428,781 6,548,504
26,165 23,052
7,891,939 6,956,763
62,922,302 107,628,314
62,922,302 107,628,314
62,922,302 107,628,314
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11 12
2024 12 7 2025 12 9
2025 6 6 2026 6 8
6,554,752 5,500,562
480,493,622 624,958,486
43,972,320 61,727,393
43,972,320 61,727,393
34,151,202 91,867,873
34,151,202 91,867,873
527,040,054 757,226,718
2025 12 9 2026 6 8
11 12
2025 12 8 2026 6 8
2,085,719,604 2,158,628,867
5 6 1 10 5 6 1 10
624,958,486 757,226,718
1 } 1
1 0.7004 1 0.6492
(10,000 ) (7,004 ) (10,000 ) (6,492 )
11 12
2025 12 8 2026 6 8
11 12
2024 12 7 2025 12 9
2025 12 8 2026 6 8
2,154,918,616 2,085,719, 604
316,064,493 277,815,914
385,263,505 204,906,651
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(2026 6 8 )

318,348,736
42,230,450
510,000,000
5,728,811
6,451
573,389,051
1,449,703,499

1,449,703,499

57,062,464
5,040,547
62,103,011

62,103,011

1,284,789,138

102,811,350
1,387,600,488
1,387,600,488
1,449,703,499

2026 6 8

1 1.0800
(10,000 ) (10,800 )

2026 6 8
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2026 6 8

2025 12 9
1,265,561,324
153,891,737
134,663,923
1,284,789,138

1,284,789,138

2026 6 30

1,384,120,635

1,231,780

1,382,888,855

2,141,963,884

0.6456

2026 6 30

5,058,590,062

3,689,727,055

1,368,863,007

1,273,805,219

1.0746
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@
2026 7 17,180
20,000,000
5,150,693
2026 6 30 ( )
( )
872 82,238,862
116 541,748
14 7,011,853
307 415,376
1,309 90,207,839
( )
( 38 59
) 2 ( 19 8
6 52 )
193 2 1 (2025 4 1 2026 3

31 ) EY
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(2025 3 31 )

(2026 3 31 )

( ) ( )

8,177 9,250

46,810 69,786

12 12

1,019 878

666 996

34,911 41,753

7,066 9,089

2,242 3,197

195 101

21 25

101,080 135,041

881 764
589 507
292 256

6,889 7,347
6,888 7,346
0 0

14,923 19,489
2,164 3,417
6,584 6,878
521 523
11 10
2,413 2,898
3,134 5,662
92 98

22,694 27,601

123,775 162,642

(2025 3 31 ) (2026 3 31 )
( ) ( )

6,000 32,100

132 138

11,982 13,818
1 1
65 106
11,326 13,582
589 128

12,594 14,990
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