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2027 15.315  ( 15 0.165 0.15 )

2026

(BEWB) J7oFORERSE
35 ) 5 W) 3 RN 2025 128 116 ~ 2026868 108251 577 KO BERBEEBRWIELFOLEYTT.

DENEERNOLE SETORRMOEE

HITLFIZOTR. #HRARMOER- TR REOER (BPNALTRARTELS. ENSRFREELUNEEARREITHELL, ARR
FOOPSLDEARESESAET.  EHANMOESREAORCTFSEARERO OSSN ERLERTRLESRE(XR)TT,

EREHRETLSERMARET. SRR 7R ORBIIOVTIE. TORRRAZICTNTVEY . U, 77 FORALERED T FORAGCHER
Mz, RESWEFRYVET.

EE DT E A SRR (ETF) S £ BT RENREREET CHRLTUVSNE . SEETFELURETOEERANEIELTIVES A, ¥z, Bl
EITAFITENTEEREIC SRRV RANELETY.
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ERMAOREBCOSELTE. AREMOENESE (£EEI SRS,
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885,801,943 79.38
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— 11,185,531 1.00
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)
1 173,245.0506| 4,929| 853,924,854| 5,113| 885,801,943|79.38
2 135,321,008| 1.5882| 214,929,440| 1.6179| 218,935,858| 19.62
)
79.38
19.62
99.00
2026 6
1
19 (2016 12 12 ) 1,956 1,968 5,210 5,240
20 (2017 6 12 ) 1,935 1,946 5,412 5,442
21 (2017 12 11 ) 1,837 1,847 5,420 5,450
22 (2018 6 11 ) 1,476 1,485 4,671 4,701
23 (2018 12 10 ) 1,391 1,400 4,677 4,707
24 (2019 6 10 ) 1,315 1,324 4,632 4,662
25 (2019 12 10 ) 1,269 1,277 4,573 4,603
26 (2020 6 10 ) 1,181 1,189 4,320 4,350
27 (2020 12 10 ) 1,125 1,133 4,234 4,264
28 (2021 6 10 ) 1,166 1,174 4,534 4,564
29 (2021 12 10 ) 1,104 1,112 4,421 4,451
30 (2022 6 10 ) 1,218 1,225 5,210 5,240
31 (2022 12 12 ) 1,075 1,082 4,705 4,735
32 (2023 6 12 ) 1,018 1,025 4,657 4,687
33 (2023 12 11 ) 957 963 4,565 4,595
34 (2024 6 10 ) 1,011 1,017 4,977 5,007
35 (2024 12 10 ) 984 990 4,969 4,999
36 (2025 6 10 ) 986 992 5,085 5,115
37 (2025 12 10 ) 1,048 1,053 5,526 5,556
38 (2026 6 10 ) 1,087 1,092 5,829 5,859
2025 6 989 — 5,108 —
7 1,006 — 5,229 —
8 996 — 5,200 —
9 1,000 —_ 5,259 —
10 1,039 — 5,496 —
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11 1,060 5,591 —

12 1,054 5,557 —

2026 1 1,077 5,713 —

2 1,139 6,062 —

3 1,085 5,797 —

4 1,116 5,986 —

5 1,101 5,908 —

6 1,115 6,020 —
19 2016 6 11 2016 12 12 180
20 2016 12 13 2017 6 12 180
21 2017 6 13 2017 12 11 180
22 2017 12 12 2018 6 11 180
23 2018 6 12 2018 12 10 180
24 2018 12 11 2019 6 10 180
25 2019 6 11 2019 12 10 180
26 2019 12 11 2020 6 10 180
27 2020 6 11 2020 12 10 180
28 2020 12 11 2021 6 10 180
29 2021 6 11 2021 12 10 180
30 2021 12 11 2022 6 10 180
31 2022 6 11 2022 12 12 180
32 2022 12 13 2023 6 12 180
33 2023 6 13 2023 12 11 180
34 2023 12 12 2024 6 10 180
35 2024 6 11 2024 12 10 180
36 2024 12 11 2025 6 10 180
37 2025 6 11 2025 12 10 180
38 2025 12 11 2026 6 10 180

19 2016 6 11 2016 12 12 0.22

20 2016 12 13 2017 6 12 7.33

21 2017 6 13 2017 12 11 3.47

22 2017 12 12 2018 6 11 10.50

23 2018 6 12 2018 12 10 3.98

24 2018 12 11 2019 6 10 2.89

25 2019 6 11 2019 12 10 2.61

26 2019 12 11 2020 6 10 1.60

27 2020 6 11 2020 12 10 2.18

28 2020 12 11 2021 6 10 11.34

29 2021 6 11 2021 12 10 1.48

30 2021 12 11 2022 6 10 21.92

31 2022 6 11 2022 12 12 6.24

32 2022 12 13 2023 6 12 2.81
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33 2023 6 13 2023 12 11 1.89
34 2023 12 12 2024 6 10 12.97
35 2024 6 11 2024 12 10 3.46
36 2024 12 11 2025 6 10 5.96
37 2025 6 11 2025 12 10 12.21
38 2025 12 11 2026 6 10 8.74
x 100
19 10,037,728 193,303,450
20 9,288,613 189,189,877
21 7,236,937 193,814,823
22 7,597,101 237,532,311
23 6,999,775 192,149,732
24 9,536,002 143,701,939
25 22,505,278 87,643,908
26 23,584,604 63,685,009
27 15,137,979 92,144,807
28 14,825,017 99,076,585
29 45,330,493 120,389,333
30 18,051,595 177,682,884
31 44,023,663 97,654,869
32 9,870,339 108,125,578
33 23,815,967 114,090,237
34 53,030,404 117,194,750
35 20,595,827 72,096,118
36 8,105,750 48,645,411
37 17,695,533 61,899,748
38 62,527,079 94,566,193

18/70




EDINETCI I
OO00O0O0000000n(eLw439)
O000oOoOddooooooooOoOaOon
(2026 30 )

HYEMER - MR EDOHD SELDHERS

o) T EEBNGRSRER® (M) — LRENEN .. 5 (1AM, RN
B & AR HEe
10,000 2 WAN~WM2220(H) 6560 A
BOOO dmromrmr e e e 40 lazam 25# ZH 30 H‘
S L= - Wo2eM 2638 0H
4000 A 0 |
2000 W225m) 26% 48 0 A
0 W26M 2% 5H 0 WA
133 1TE 188 155 HE M nE nE ME NE xE
§ANE sR08 W22TE 26% 6H 0 0 A
HASEESLUARBEH A BEMRRE)IL, | FOL-Y, ANEERASEENSRETT, WiE1EM  RH 360 A
EABERSGESHERET. LEMNS VT BANTFRESERE T BEANSESENE

HL-AEOREMERLEY. ¥ EH 6810 A

FERREDRI

T FR Rk L

nES Ak L
1 fEESALBLTTF 79.4%
2 kMEVIVL . IH=TrLE 19.6%
3 O—-O0—i-%. F0ib 1.0%

& i 100.0%
ERETZ7T FORR
BB LG 5 S

B EEEMY T - THF—T 7]

1 EEbEaLaE— #R IR FRENEREE 46% 1 RNNM 3.875% 20280315 123%
7 ER-REEMLEAENA) AAA ERALTT 47% 2 REEN 3.750% 20310131 B1%
1 T LEheni=—X %@ BE-HNAGAREH 453% 3 REEM 3625% 20300831 53%
4 Iwi— A BELEESR A 4 EEEMN 4.000% 20330131 48%
5 FIVLeFub-ah #*ME ey 33 5 xEEMH 4.000% 20351115 33%

HA LS BAORRER. EREET7 FOREERBICHY 2 ABEEOREENOLRTYT,

FERREROHES

B0%
%
% HFRINMSREEREELLOELTH
20% 126% 4.7% HLTLEY,
A0% i HHEFICANBETORREEE
-0 FLTLET.
WITHE 20004E  I0M9HE 204 NPV 20224F NZME N4 0054 20288 FrURIZES A FT—0IERYEE A

PreFRERRMEE FTAEORMTHY., RENERARASFETRAHILVEREYTILOTREYFETEA.
BROEARHEEREHOF—LA—UFTHEBT S L TEET.

19/70



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

30

3.3 ( 3.0 ) (

30

20/70



)

)

)

)

2007

2007

(

10

)

25

11

10

03-3212-1805(
https://www._pictet.co.jp)

03-3212-1805(
https://www._pictet.co.jp)

21/70

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

12

(https://www_pictet.co.jp)

14

22/70

14

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



(

(

(

)

)

)

10

23/70

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



193
PwC Japan

24170

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
12 133

2025 12 11 2026 6 10



(

EDINETOOOO

00000000000 0O(EL10439)

Ooooooooooooooooooad

)

2025 12 10 2026 6 10
17,015,897 20,833,531
833,590,724 859,872,816
204,385,546 213,049,440
163 342
1,054,992,330 1,093,756,129
1,054,992,330 1,093,756,129
5,690,382 5,594,265
47,392 49,632
995,227 1,042,278
47,383 49,622
6,780,384 6,735,797
6,780,384 6,735,797
1,896,794,239 1,864,755,125
848,582,293 777,734,793
164,727,304 144,974,419
1,048,211,946 1,087,020,332
1,048,211,946 1,087,020,332
1,054,992,330 1,093,756,129
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2025 6 11 2025 12 11
2025 12 10 2026 6 10

22,396,942 21,301,710
20,038 38,983
102,594,454 76,955,986
125,011,434 98,296,679
278,524 299,697
5,848,963 6,293,620
278,468 299,638
6,405,955 6,892,955
118,605,479 91,403,724
118,605,479 91,403,724
118,605,479 91,403,724
246,978 332,374
954,006,385 848,582,293
29,637,882 39,284,861
29,637,882 39,284,861
8,201,441 25,720,179
8,201,441 25,720,179
34,370,850 33,788,532
848,582,293 777,734,793
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2025 12 10 2026 10
2025 12 10 2026 6 10
1,940,998,454 1,896,794,239
17,695,533 62,527,079
61,899,748 94,566,193
1,896,794,239 1,864,755,125
848,582,293 777,734,793
2025 6 11 2025 12 11
2025 12 10 2026 6 10
216 222
2025 6 11 2025 7 10 2025 12 11 2026 1 13
A 3,952,744 A 4,172,501
B 0 B 0
C 41,187,570 C 42,174,221
D 180,303,055 D 164,727,217
E=A+B+C+D 225,443,369 E=A+B+C+D 211,073,939
F 1,925,022,217 F 1,897,539,484
10,000 G=E/Fx 10,000 1,171.10 10,000 G=E/Fx 10,000 1,112.34
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 5,775,066 I1=Fx H/10,000 5,692,618
217 223
2025 7 11 2025 8 12 2026 1 14 2026 2 10
A 4,199,313 A 3,963,019
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B 0 B 0
C 41,275,498 C 43,297,696
D 177,896,604 D 161,012,753
E=A+B+C+D 223,371,415 E=A+B+C+D 208,273,468
F 1,920,664,820 F 1,887,639,341
G=E/Fx 10,000 1,162.98 10,000 G=E/Fx 10,000 1,103.34
H 30.00 10,000 H 30.00
1=Fx H/10,000 5,761,994 1=Fx H/10,000 5,662,918
224
10 2026 10
A 3,283,744 A 3,842,560
B 0 B 0
C 41,291,465 C 44,527,338
D 175,751,008 D 157,091,113
E=A+B+C+D 220,326,217 E=A+B+C+D 205,461,011
F 1,915,660,205 F 1,878,378,947
G=E/Fx 10,000 1,150.12 10,000 G=E/Fx 10,000 1,093.82
H 30.00 10,000 H 30.00
1=Fx H/10,000 5,746,980 1=Fx H/10,000 5,635,136
225
10 2026 10
A 4,183,607 A 3,978,287
B 0 B 0
C 41,080,138 c 44,580,692
D 172,029,570 D 154,290,251
E=A+B+C+D 217,293,315 E=A+B+C+D 202,849,230
F 1,902,539,796 F 1,869,392,087
G=E/Fx 10,000 1,142.12 10,000 G=E/Fx 10,000 1,085.09
H 30.00 10,000 H 30.00
1=Fx H/10,000 5,707,619 I1=Fx H/10,000 5,608,176
226
10 2026 11
A 3,115,553 A 2,984,601
B 0 B 0
C 42,014,290 C 46,395,860
D 168,890,995 D 150,400,020
E=A+B+C+D 214,020,838 E=A+B+C+D 199,780,481
F 1,896,269,976 F 1,865,139,686
G=E/Fx 10,000 1,128.63 10,000 G=E/Fx 10,000 1,071.12
H 30.00 10,000 H 30.00
1=Fx H/10,000 5,688,809 I=Fx H/10,000 5,595,419
227
10 2026 10
A 4,120,853 A 2,997,068
B 0 B 0
C 42,092,840 C 46,573,665
D 166,296,833 D 147,571,616
E=A+B+C+D 212,510,526 E=A+B+C+D 197,142,349
F 1,896,794,239 F 1,864,755,125
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10,000 G=E/Fx 10,000 1,120.36 10,000 G=E/Fx 10,000 1,057.19
10,000 H 30.00 10,000 H 30.00
I=Fx H/10,000 5,690,382 I=Fx H/10,000 5,594,265

2025 6 11 2025 12 11

2025 12 10 2026 6 10

2025 6 11 2025 12 11

2025 12 10 2026 6 10
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2025 12 10

27,590,161

3,497,874

31,088,035

2026

6

10

6,620,445

1,730,582

4,889,863

2025 12 10

2026 6 10

0.5526 0.5829
5,526 5,829

174,451.7785 859,872,816

174,451.7785 859,872,816
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134,153,668 213,049,440
134,153,668 213,049,440
134,328,119.7785| 1,072,922,256

2025 12 31

2025 12 31

2,989,149,119.09

659,629,157.91

3,648,778,277.00

56,931,671.00

3,705,709,948.00

1,100,742.00

94,616.00

786,246.00

1,981,604.00

2025 12 31 3,703,728,344.00

2024 12 31 3,552,433,729.00

2023 12 31 3,516,427,053.00

2025 12 31
( )

3,552,433,729.00

114,550,197.84

1,447,283.00

115,997,480.84
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12,328,526.00

5,722,413.00
5,543,975.00
357,632.00
5,619,364.00
29,571,910.00
C ) 86,425,570.84

C )
- 1,212,259,828.02
- -3,681,164.77
1,295,004,234.09

C )

- -513,784,991.09
781,219,243.00
220,473,934.00

-645,345,987.00
-205,052,575.00
3,703,728,344.00
2025 12 31
( )
()
AGNICO EAGLE MINES CAD 2,718.00 72,859,301.00 1.97
BROOKFIELD CORP CAD 10,514.00 76,681,360.00 2.07
CAVMECO CAD 2,884.00 41,735,286.00 1.13
ENBRIDGE CAD 9,721.00 72,649,735.00 1.96
FRANCO-NEVADA CORP CAD 1,168.00 38,082,920.00 1.03
GFL ENVIRONMENTAL -SUB. VTG.- UsD 8,370.00 57,033,365.00 1.54
SOUTH BOW -WI- CAD 5,981.00 26,517,803.00 0.72
385,559,770.00 10.42
AIR LIQUIDE EUR 2,385.00 70,468,219.00 1.90
ENGIE EUR 34,208.00 140,615,912.00 3.80
VINCI EUR 1,416.00 31,328,841.00 0.85
242,412,972.00 6.55
ZIJIN GOLD INTERNATIONAL HKD 3,300.00 9,542,146.00 0.26
9,542,146.00 0.26
LINDE USD 1,545.00 102,806,503.00 2.78
102,806,503.00 2.78
ENEL EUR 86,222.00 140,042,428.00 3.78
140,042,428.00 3.78
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FERROVIAL EUR 4,998.00 50,939,474.00 1.38

50,939,474.00 1.38
AENA EUR 38,841.00 170,156,847.00 4.60

170,156,847.00 4.60
TAIWAN SEMICONDUCTOR ADR -SPONS.- usb 1,983.00 93,410,870.00 2.52
TAIWAN SEMICONDUCTOR MANUFACTURING TWD 1,000.00 7,572,619.00 0.20

100,983,489.00 2.72
EMIRATES CENT COOLING SYSTEMS AED 273,317.00 18,027,759.00 0.49
PARKIN COMPANY *"S* AED 152,750.00 36,920,958.00 1.00
SALIK COMPANY -S- AED 287,786.00 77,398,073.00 2.09

132,346,790.00 3.58
PENNON GROUP GBP 26,653.00 29,805,924.00 0.80

29,805,924.00 0.80
ALLIANT ENERGY usb 3,488.00 35,640,061.00 0.96
AMAZON.COM usb 3,672.00 133,220,082.00 3.60
BLACK HILLS usb 1,678.00 18,291,664.00 0.49
CENTERPOINT ENERGY usb 10,257.00 61,651,931.00 1.66
CHENIERE ENERGY usb 1,250.00 37,774,063.00 1.02
CMS ENERGY usb 6,683.00 73,466,757.00 1.98
CONSTELLATION ENERGY CORP usb 1,081.00 60,831,661.00 1.64
CROWN CASTLE INTERNATIONAL usb 7,534.00 104,322,115.00 2.82
CUBESMART usD 3,017.00 17,054,574.00 0.46
EQUINIX usb 360.00 43,004,856.00 1.16
EXTRA SPACE STORAGE usb 3,398.00 69,695,805.00 1.88
FREEPORT MCMORAN usb 5,644.00 45,409,068.00 1.23
HCA HEALTHCARE usb 1,833.00 135,506,152.00 3.66
IDACORP usb 3,667.00 73,075,568.00 1.97
KINDER MORGAN *P*® usb 19,799.00 85,123,778.00 2.30
MARTIN MARIETTA MATERIALS usb 1,174.00 116,740,020.00 3.15
Mcdonalds usb 1,708.00 82,085,067.00 2.22
NEWMONT CORP usb 3,953.00 62,168,635.00 1.68
NISOURCE usb 4,091.00 26,770,069.00 0.72
Prologis usb 6,205.00 124,661,088.00 3.37
PUBLIC SERVICE ENTERPRISE GROUP usb 3,354.00 42,285,567.00 1.14
PUBLIC STORAGE usb 1,908.00 77,494,035.00 2.09
SEMPRA ENERGY usb 8,985.00 124,568,348.00 3.36
SOUTHERN COMPANY usb 6,231.00 84,974,771.00 2.29
TARGA RESOURCES usb 1,374.00 39,846,313.00 1.08
UNION PACIFIC usb 2,349.00 85,948,555.00 2.32
VAIL RESORTS usb 614.00 13,129,101.00 0.35
VALERO ENERGY usb 1,173.00 30,165,668.00 0.81
Vulcan Materials usb 2,369.00 108,231,952.00 2.92
WELLTOWER usb 2,511.00 74,071,428.00 2.00

33/70



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodooodnoodd

WILLIAMS COMPANIES uSsD 16,902.00 158,650,144.00 4.29
XCEL ENERGY usD 3,311.00 38,323,038.00 1.03
2,284,181,934.00 61.65
3,648,778,277.00 98.52
56,931,671.00 1.54
-1,981,604.00 -0.06
3,703,728,344.00 100.00

2025 12 10 2026 6 10
238,356,621 138,925,513
447,217,828 1,079,722,298
33,563,778,265 59,444,072,372
273,763,965 396,869,577
32,016,208 213,078,806
55,153,558 147,536,581
34,610,286,445 61,420,205,147
34,610,286,445 61,420,205,147
22,244,040,346 38,675,631,761
12,366,246,099 22,744,573,386
34,610,286,445 61,420,205,147
34,610,286,445 61,420,205,147
34,610,286,445 61,420,205,147

12

133

60 61
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2025 12 10 2026 6 10
2025 12 10 2026 6 10
26,508,565,156 22,244,040,346
2,757,003,383 41,010,284,062
7,021,528,193 24,578,692,647
22,244,040,346 38,675,631,761
1,844,473,912 1,814,158,889
131,361,621 134,153,668
19,757,489,012 36,202,047,711
510,715,801 525,271,493
22,244,040,346 38,675,631,761
2025 6 11 2025 12 11
2025 12 10 2026 6 10
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2025 6 11 2025 12 11
2025 12 10 2026 6 10
2025 12 10
16,989,749
16,989,749
2026 6 10
523,926,318
523,926,318
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2025 12 10 2026 6 10
1.5559 1.5881
15,559 15,881
1.375% US TREASURY N/B 40/11/15 3,000,000.00 1,910,400.00
1.875% US TREASURY N/B 41/02/15 3,200,000.00 2,188,800.00
3.375% US TREASURY N/B 27/12/31 4,000,000.00 3,955,200.00
3.375% US TREASURY N/B 48/11/15 5,000,000.00 3,851,500.00
3.5% US TREASURY N/B 28/11/15 7,500,000.00 7,382,250.00
3.5% US TREASURY N/B 29/01/15 3,700,000.00 3,637,840.00
3.5% US TREASURY N/B 29/03/15 2,500,000.00 2,456,000.00
3.625% US TREASURY N/B 30/08/31 14,500,000.00 14,146,200.00
3.625% US TREASURY N/B 30/10/31 1,000,000.00 974,600.00
3.625% US TREASURY N/B 53/05/15 1,500,000.00 1,180,650.00
3.75% US TREASURY N/B 27/04/30 7,700,000.00 7,686,910.00
3.75% US TREASURY N/B 28/04/15 5,000,000.00 4,965,000.00
3.75% US TREASURY N/B 31/01/31 21,500,000.00 21,042,050.00
3.875% US TREASURY N/B 28/03/15 36,710,000.00 36,544,805.00
3.875% US TREASURY N/B 32/08/31 150,000.00 146,040.00
4_.125% US TREASURY N/B 27/02/28 4,000,000.00 4,006,400.00
4.125% US TREASURY N/B 36/02/15 6,500,000.00 6,293,950.00
4_375% US TREASURY N/B 28/11/30 400,000.00 401,800.00
4.625% US TREASURY N/B 35/02/15 1,000,000.00 1,009,600.00
4.625% US TREASURY N/B 45/11/15 7,800,000.00 7,394,400.00
4.625% US TREASURY N/B 55/02/15 3,700,000.00 3,465,420.00
4._75% US TREASURY N/B 43/11/15 7,500,000.00 7,287,000.00
4._75% US TREASURY N/B 45/02/15 1,350,000.00 1,303,830.00
4_75% US TREASURY N/B 56/02/15 6,000,000.00 5,750,400.00
4% US TREASURY N/B 33/01/31 25,000,000.00 24,440,000.00
4% US TREASURY N/B 35/11/15 13,800,000.00 13,248,000.00
4% US TREASURY N/B 52/11/15 12,000,000.00 10,118,400.00
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206,010,000.00 196,787,445.00
31,574,545,550

1.5% CANADIAN GOVERNMENT 31/06/01 1,150,000.00 1,060,760.00
1.75% CANADIAN GOVERNMEN 53/12/01 500,000.00 320,100.00
2.5% CANADIAN GOVERNMENT 28/05/01 2,000,000.00 1,986,800.00
2.5% CANADIAN GOVERNMENT 32/12/01 880,000.00 838,728.00
2.75% CANADIAN GOVERNMEN 27/05/01 500,000.00 500,640.00
2.75% CANADIAN GOVERNMEN 30/09/01 3,300,000.00 3,251,820.00
2.75% CANADIAN GOVERNMEN 31/03/01 1,000,000.00 981,950.00
2.75% CANADIAN GOVERNMEN 55/12/01 900,000.00 721,080.00
2% CANADIAN GOVERNMENT 51/12/01 425,000.00 295,715.00
3.25% CANADIAN GOVERNMEN 34/12/01 200,000.00 197,380.00
3.25% CANADIAN GOVERNMEN 35/06/01 2,620,000.00 2,576,770.00
3.25% CANADIAN GOVERNMEN 36/06/01 1,000,000.00 975,900.00
3.5% CANADIAN GOVERNMENT 57/12/01 400,000.00 372,400.00
4% CANADIAN GOVERNMENT 29/03/01 1,500,000.00 1,538,700.00

16,375,000.00 15,618,743.00

1,796,155,445

0.25% REPUBLIC OF AUSTRI 36/10/20 420,000.00 307,818.00
0.3% OBRIGACOES DO TESOU 31/10/17 500,000.00 435,850.00
0.35% BELGIUM KINGDOM 32/06/22 1,000,000.00 848,000.00
0.35% IRELAND GOVT 32/10/18 330,000.00 280,632.00
0.5% FINNISH GOVERNMENT 43/04/15 350,000.00 208,005.00
0.5% FRANCE GOVT 72/05/25 455,000.00 115,069.50
0.5% FRANCE GOVT 44/06/25 2,200,000.00 1,172,600.00
0.5% NETHERLANDS GOVERNM 32/07/15 700,000.00 606,760.00
0.5% NETHERLANDS GOVERNM 40/01/15 782,000.00 538,328.80
0.5% REPUBLIC OF AUSTRIA 29/02/20 400,000.00 376,880.00
0.7% OBRIGACOES DO TESOU 27/10/15 1,000,000.00 974,900.00
0.7% REPUBLIC OF AUSTRIA 71/04/20 390,000.00 135,213.00
0% NETHERLANDS GOVERNMEN 29/01/15 700,000.00 652,960.00
0% REPUBLIC OF AUSTRIA 40/10/20 200,000.00 120,360.00
1.1% IRELAND GOVT 29/05/15 500,000.00 477,300.00
1.25% FRANCE GOVT 38/05/25 700,000.00 521,430.00
1.35% IRELAND GOVT 31/03/18 500,000.00 468,000.00
1.4% BELGIUM KINGDOM 53/06/22 75,000.00 39,802.50
1.5% FINNISH GOVERNMENT 32/09/15 350,000.00 318,850.00
1.5% ITALY GOVT 45/04/30 460,000.00 292,882.00
1.7% BUNDESREPUB. DEUTSC 32/08/15 1,000,000.00 937,200.00
1.8% BUNDESREPUB. DEUTSC 53/08/15 1,800,000.00 1,249,740.00
1% BUNDESREPUB. DEUTSCHL 38/05/15 1,500,000.00 1,171,200.00
2.1% ITALY GOVT 27/08/26 1,000,000.00 992,100.00
2.2% BUNDESOBLIGATION 30/10/10 1,500,000.00 1,466,850.00
2.35% ITALY GOVT 29/01/15 700,000.00 689,990.00
2.4% BUNDESREPUB. DEUTSC 30/11/15 3,600,000.00 3,547,800.00
2.4% FRANCE GOVT 28/09/24 4,100,000.00 4,058,180.00
2.4% FRANCE GOVT 29/09/24 2,400,000.00 2,358,960.00
2.4% ITALY GOVT 29/03/15 2,000,000.00 1,971,600.00
2.4% SPANISH GOVT 28/05/31 2,300,000.00 2,285,050.00
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2.5% BUNDESREPUB. DEUTSC 32/11/15 1,000,000.00 978,900.00
2.5% FINNISH GOVERNMENT 30/04/15 700,000.00 690,830.00
2.5% FRANCE GOVT 27/09/24 800,000.00 797,280.00
2.5% FRANCE GOVT 43/05/25 1,700,000.00 1,348,780.00
2.5% NETHERLANDS GOVERNM 31/01/15 500,000.00 493,050.00
2.5% NETHERLANDS GOVERNM 35/07/15 900,000.00 857,250.00
2.5% SPANISH GOVT 27/05/31 3,000,000.00 2,994,300.00
2.6% BUNDESREPUB. DEUTSC 41/05/15 1,350,000.00 1,225,800.00
2.6% SPANISH GOVT 31/05/31 1,800,000.00 1,768,680.00
2.7% BELGIUM KINGDOM 29/10/22 600,000.00 596,580.00
2.7% FRANCE GOVT 31/02/25 3,000,000.00 2,946,000.00
2.7% SPANISH GOVT 30/01/31 3,000,000.00 2,982,000.00
2.75% BELGIUM KINGDOM 39/04/22 650,000.00 579,475.00
2.75% FINNISH GOVERNMENT 38/04/15 250,000.00 231,675.00
2.75% FRANCE GOVT 29/02/25 1,000,000.00 996,100.00
2.8% ITALY GOVT 28/12/01 1,000,000.00 999,100.00
2.8% ITALY GOVT 67/03/01 130,000.00 89,323.00
2.85% ITALY GOVT 31/02/01 2,100,000.00 2,070,180.00
2.875% OBRIGACOES DO TES 34/10/20 500,000.00 486,150.00
2.9% BUNDESREPUB. DEUTSC 36/02/15 4,638,000.00 4,578,169.80
2.9% BUNDESREPUB. DEUTSC 56/08/15 400,000.00 349,080.00
2.9% REPUBLIC OF AUSTRIA 33/02/20 550,000.00 544,775.00
2.95% FINNISH GOVERNMENT 55/04/15 260,000.00 215,254.00
2.95% ITALY GOVT 30/07/01 1,250,000.00 1,243,250.00
2% FRANCE GOVT 32/11/25 3,800,000.00 3,507,020.00
3.1% BELGIUM KINGDOM 35/06/22 650,000.00 629,980.00
3.1% IRELAND GOVT 36/06/18 650,000.00 642,850.00
3.1% SPANISH GOVT 31/07/30 900,000.00 904,770.00
3.15% IRELAND GOVT 55/10/18 180,000.00 160,578.00
3.15% ITALY GOVT 33/03/15 4,300,000.00 4,221,740.00
3.15% REPUBLIC OF AUSTRI 53/10/20 640,000.00 567,104.00
3.2% REPUBLIC OF AUSTRIA 36/02/20 670,000.00 664,975.00
3.2% REPUBLIC OF AUSTRIA 39/07/15 100,000.00 96,840.00
3.2% SPANISH GOVT 35/10/31 2,530,000.00 2,477,629.00
3.25% FRANCE GOVT 55/05/25 1,000,000.00 794,200.00
3.25% NETHERLANDS GOVERN 44/01/15 400,000.00 387,120.00
3.35% ITALY GOVT 29/07/01 2,600,000.00 2,628,340.00
3.375% OBRIGACOES DO TES 40/06/15 400,000.00 384,000.00
3.4% BELGIUM KINGDOM 36/06/22 300,000.00 294,720.00
3.4% BUNDESREPUB. DEUTSC 47/05/15 1,850,000.00 1,815,960.00
3.45% BELGIUM KINGDOM 43/06/22 400,000.00 368,480.00
3.45% REPUBLIC OF AUSTRI 30/10/20 880,000.00 900,592.00
3.45% SPANISH GOVT 43/07/30 1,250,000.00 1,170,250.00
3.45% SPANISH GOVT 66/07/30 400,000.00 339,680.00
3.5% BELGIUM KINGDOM 55/06/22 500,000.00 424,450.00
3.5% FRANCE GOVT 33/11/25 900,000.00 901,440.00
3.5% FRANCE GOVT 35/11/25 3,000,000.00 2,950,800.00
3.5% NETHERLANDS GOVERNM 56/01/15 700,000.00 686,070.00
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3.5% OBRIGACOES DO TESOU 38/06/18 200,000.00 198,020.00
3.5% SPANISH GOVT 41/01/31 3,200,000.00 3,069,440.00
3.625% OBRIGACOES DO TES 54/06/12 250,000.00 230,950.00
3.65% ITALY GOVT 35/08/01 3,000,000.00 2,982,600.00
3.85% ITALY GOVT 29/12/15 500,000.00 513,700.00
3.85% ITALY GOVT 40/10/01 2,600,000.00 2,517,320.00
3.95% ITALY GOVT 41/10/01 750,000.00 727,875.00
3% BELGIUM KINGDOM 33/06/22 1,000,000.00 984,200.00
3% FINNISH GOVERNMENT 35/09/15 700,000.00 682,220.00
3% FRANCE GOVT 34/11/25 1,200,000.00 1,149,000.00
3% FRANCE GOVT 49/06/25 500,000.00 399,900.00
3% FRANCE GOVT 54/05/25 1,050,000.00 798,000.00
3% IRELAND GOVT 43/10/18 300,000.00 278,640.00
3% SPANISH GOVT 33/01/31 550,000.00 544,335.00
4.05% ITALY GOVT 37/10/30 500,000.00 506,550.00
4_1% FRANCE GOVT 46/05/25 200,000.00 194,260.00
4_35% BELGIUM KINGDOM 56/06/22 400,000.00 393,240.00
4_4% FRANCE GOVT 57/05/25 800,000.00 776,400.00
4_45% ITALY GOVT 43/09/01 200,000.00 203,900.00
4._65% ITALY GOVT 55/10/01 1,550,000.00 1,563,950.00
4._75% ITALY GOVT 28/09/01 700,000.00 728,350.00
4% SPANISH GOVT 54/10/31 1,100,000.00 1,064,910.00
115,240,000.00 108,109,640.60

20,012,175,571
0.875% UK GOVT 46/01/31 650,000.00 290,030.00
4.125% UK GOVT 31/03/07 1,500,000.00 1,478,400.00
4.125% UK GOVT 33/03/07 1,900,000.00 1,843,570.00
4_.375% UK GOVT 28/03/07 1,000,000.00 1,000,600.00
4._375% UK GOVT 30/03/07 2,000,000.00 1,997,400.00
4._375% UK GOVT 54/07/31 1,900,000.00 1,567,690.00
4._75% UK GOVT 35/10/22 3,300,000.00 3,260,730.00
4.75% UK GOVT 43/10/22 1,105,000.00 1,017,263.00
4% UK GOVT 31/10/22 250,000.00 244,000.00
4% UK GOVT 63/10/22 1,500,000.00 1,132,950.00
5.25% UK GOVT 41/01/31 2,350,000.00 2,330,965.00
5.375% UK GOVT 56/01/31 1,050,000.00 1,016,295.00
18,505,000.00 17,179,893.00

3,686,805,037
0.75% SWEDISH GOVT 29/11/12 1,000,000.00 943,900.00
1.75% SWEDISH GOVT 33/11/11 13,325,000.00 12,473,532.50
2.5% SWEDISH GOVT 36/10/15 1,500,000.00 1,449,750.00
15,825,000.00 14,867,182.50

251,701,399
1.375% NORWEGIAN GOVT 30/08/19 4,000,000.00 3,538,400.00
2.125% NORWEGIAN GOVT 32/05/18 3,000,000.00 2,650,800.00
2% NORWEGIAN GOVT 28/04/26 6,000,000.00 5,724,000.00
3.75% NORWEGIAN GOVT 35/06/12 10,300,000.00 9,844,740.00
23,300,000.00 21,757,940.00

367,056,447
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0.25% DENMARK GOVT 52/11/15 2,000,000.00 960,600.00
0.5% DENMARK GOVT 27/11/15 1,300,000.00 1,266,330.00
2.25% DENMARK GOVT 33/11/15 5,100,000.00 4,931,700.00
8,400,000.00 7,158,630.00
177,319,265
1.75% AUSTRALIAN GOVT 32/11/21 1,150,000.00 964,160.00
1.75% AUSTRALIAN GOVT 51/06/21 115,000.00 57,534.50
2.5% AUSTRALIAN GOVT 30/05/21 3,300,000.00 3,060,915.00
2.75% AUSTRALIAN GOVT 41/05/21 300,000.00 225,930.00
4.25% AUSTRALIAN GOVT 34/06/21 350,000.00 337,260.00
4.25% AUSTRALIAN GOVT 35/12/21 2,200,000.00 2,091,760.00
4.25% AUSTRALIAN GOVT 36/03/21 2,300,000.00 2,184,770.00
4.75% AUSTRALIAN GOVT 37/10/21 900,000.00 883,530.00
4.75% AUSTRALIAN GOVT 54/06/21 550,000.00 499,125.00
11,165,000.00 10,304,984.50
1,161,577,852
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