EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2026 8 28

03-6387-5000

1/87



2026 2 27

2/87

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

SMA SMA

5,000

3/87



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

SMA  EW

4/87



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

2

4

5 I
I

12

B SMA  EW

5/87



I

2

4

6

12

]
I
]
]
I

6/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



@

@

@

@

®

@

@

®

©)

2023 1 19

https://www._imaj.or.jp/

7187

@

®

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



®

(LMMF(

(2)MRF(

(3)ETF...

@

@

)...MRF

)...NRF

32

(2026 7 )u

17,180

1959 12
1997 10

2000 11

MMF

26

o

MMF

MRF
12
9

*

480 ) 12
4 2

1

MRF

8/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



1-13-1 5,150,693 100
A B
F FB
GIM F GIM FB
F FB
FC FD
SICAV SICAV
IV IV
2026 8 28
F FB

9/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



F FB
FC FD
)

14

10/87

EDINETOOOO
O0000000000000000(E12460)
OooOooooooooooooooooan



A w0 N -

[ F FB]

[ FC FD]

2026 8 28
)

®

Q)

11/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

1 MSCI

2009 9 3

FB

MSCI
FB FB

MSCI

MSCI

12/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

FB

0.86%

10

10

20

20
10

13/87

10

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



GIM FB
A
*1
*
*
*
GIM MSCI
FB FB MSCI
MSCI MSCI Inc.
MSCI MSCI
B
2006 1 25
c
JP
UFJ
F
J P

14/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



J

300

0.73%

J

J P

15/87

0.02%

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

J

2022 4 7

FB

JP

80

F/FB

5%

19

10 20

16/87

59

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



17/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



ETF

DR

DR

61

FB

ETF

FB

10 20

18/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



A
DR
MSCI
L wscl
B
2011 9 1
c

FC FC

MSCI

FC/FD

FD FD

MSCI Emerging Markets Index US$

Schroder Investment Management Limited

19/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



FC

DR

DR

0.80%

0.3%

MSCI

5%

10

20

20/87

FD

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



SICAV

UCITS
DR

2017 12 7

DR

0.70

21/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR
DR

SICAV

UCITS
DR

2017 12 7

10

0.70

22/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



1
DR
2
DR
DR
3
10
n
MSCI MSCI
MSCI MSCI
® ( )

23/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



(

(

)

)

10

20

10

(

)

24/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



(

)

(

(

)

)

10

®

20

(

)

25/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



(

(

(

)

)

)

10

26/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



37

27187

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

28/87



/B

SMA  EW

29/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



B
it

#Hah
BRERIES

= rp b

—ARA
bt 3

BEB CBE)DERMHR(FEME) 3. WM&l T, A SRIEEESC
SO THEFABBE)F-FERLABOEERE (26 8) O IHEHEER
BLI-4LDTY,

GE.DANOHBREBTELTEYELEA,

30/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOoOoooooooooooooooOoood



RS USBa W (202157 A%k ~2026%6A%:AR)

(FrAFOERRFEELIUTREEEEEEEETEOHE)
®AT0-2

—_— 0 2 FOEREE (HE) —SEEEREREE )

(FPFERBENGREISALOREROLR)

WECE (577 -F el DRE (BT -FaRrE O 2R

25000 rl-ﬂﬂ 1:\'.%’
20,000 a0 B0
15,000 60 60
10,000 20 40
5,000 io 20
o o a =
] -20
- &0 A0
: - . : - B0 60
202178 222868 023F6E FATER NI5EEH 2026868 HIFE Skl SHER EREM BERR AR SRR

BEn | dann | neEn | GHE6 | casn | sene

Bl (%) 53.2| 505 55.7 712 0.6 15.4 4.5

Wl ()| o328 ST 458 BRT 269 Abd] AT

%ﬂ (%) as| 182 230 159 ~A29 5.9) 10.0

«FREEREERERER L. RIMOSESEEERL-LOES
GLTHRLELGOTY, 20 ETARE 000 L THREELTE
YEY.

« SEME ARG, 201 SETA 202 A S EMO & ARICEH
SIEMORREERFEL-LOTT,

@B1-2

T FOTREEE (R — SERNEEERERNTE) -
25,000 100
20,000 T
15,000 60
10,000 e o~ : 40
5,000 70
a o

- 20

- 40

L A 'S L =B0

ZOZIEETA  0ZEGF 20ZIFEA 4F6R 025FEEA 2026FaF

s ETORBISANUITAFDERARLIEYEL A\

* 202181 A 20266 A DS MO A RICEG S FMON
HEoRXE B/ @ -THEFRTLELOTY.

«RBBICHELEBRERREYET.

« WP roFiaReARRENERORRETT,

BRAE (577 -F)ukkd BR0E (577 5F) kod © Fiaa

=

SEi XRMESE WREE CCEE SN eTREDN

31/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOoOoooooooooooooooOoood



<HBMOURESSAOME >

OBFH: WEHREHEMN (TOPD) (A &AA)
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775,976,194 99.01
— 7,683,694 0.98
783,659,888 100.00
5,491,717,910 65.88
2,724,560,634 32.68
8,216,278,544 98.57
— 119,180,793 1.42
8,335,459,337 100.00
)
13,999 14,335 200,680,762 18,168 254,333,832/32.45)
FC
4,871 30,351 147,843,382 39,711 193,432,281/24.68
GIM 6,414 21,673 139,012,011 26,971 172,991,994122.07
10,487 12,064 126,522,422 14,801 155,218,08719.80)
F
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(D]
51,082 41,251 2,107,202,993 53,337|  2,724,560,634/32.68
FD
25,292 61,665  1,559,654,954 80,131  2,026,673,252/24.31
FB
GIu FB 32,832 44,271 1,453,521,231 55,491  1,821,880,512/21.85
67,737 19,777 1,339,690,193 24,258 1,643,164,146/19.71
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98.57

39/87

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



2026 6
1 ()

2 (2016 12 6 ) 98 98 0.9095 0.9095
3 (2017 12 6 ) 234 234 1.1576] 1.1581
4 (2018 12 6 ) 424 425 1.0184 1.0189
5 (2019 12 6 ) 370, 370 1.0503 1.0508
6 (2020 12 7 ) 334 335 1.2672 1.2677
7 (2021 12 6 ) 666 666 1.2916] 1.2921
8 (2022 12 6 ) 700] 700 1.0263 1.0268
9 (2023 12 6 ) 883 883 1.0087 1.0092
10 (2024 12 6 ) 654 654 1.0861] 1.0866
11 (2025 12 8 ) 614 614 1.3382 1.3387,
2025 6 609 — 1.1767 —
7 625 — 1.1964 —
8 622 — 1.2202 —
9 628 — 1.2789 —
10 638 — 1.3639 —
11 610 — 1.3227 —
12 632 — 1.3572 —
2026 1 682 — 1.5109 —
2 692 — 1.5710] —
3 640 — 1.3844 —
4 735 — 1.5669 —
5 802 — 1.7227 —
6 783 — 1.6991] —
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2026 6
1 )

2 (2016 12 6 ) 449 449 0.8749 0.8749
3 (2017 12 6 ) 870 870 1.1329 1.1334
4 (2018 12 6 ) 1,110 1,110 1.0188 1.0193
5 (2019 12 6 ) 968 968 1.0444 1.0449
6 (2020 12 7 ) 938 938 1.2117 1.2122
7 (021 12 6 ) 1,778 1,779 1.3523 1.3528
8 (2022 12 6 ) 2,504 2,505 1.2968 1.2973
9 (2023 12 6 ) 3,081 3,082 1.4693 1.4698
10 (2024 12 6 ) 3,929 3,930 1.6920 1.6925
11 (2025 12 8 ) 4,860 4,861 2.2507, 2.2512
2025 6 4,125 — 1.8245 —
7 4,280 — 1.9027 —
8 4,399 — 1.9377 —
9 4,664 — 2.0600) —
10 4,993 — 2.2570) —
11 4,859 — 2.2365 —
12 4,911 — 2.3108 —
2026 1 5,371 — 2.5362 —
2 5,647 — 2.6886 —
3 5,451 — 2.4197, ]
4 6,246 — 2.7452 ]
5 8,461 — 3.0002 —
6 8,335 — 2.9980) —
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1
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0005
9 2022 12 7 2023 12 6 0.0005
10 2023 12 7 2024 12 6 0.0005
11 2024 12 7 2025 12 8 0.0005
1
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0005
9 2022 12 7 2023 12 6 0.0005
10 2023 12 7 2024 12 6 0.0005
11 2024 12 7 2025 12 8 0.0005
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2 2015 12 8 2016 12 6 4.1
3 2016 12 7 2017 12 6 27.3
4 2017 12 7 2018 12 6 12.0
5 2018 12 7 2019 12 6 3.2
6 2019 12 7 2020 12 7 20.7
7 2020 12 8 2021 12 6 2.0
8 2021 12 7 2022 12 6 20.5
9 2022 12 7 2023 12 6 1.7
10 2023 12 7 2024 12 6 7.7
11 2024 12 7 2025 12 8 23.3
12 2025 12 9 2026 6 8 28.9
100
2
2 2015 12 8 2016 12 6 0.3
3 2016 12 7 2017 12 6 29.5
4 2017 12 7 2018 12 6 10.0
5 2018 12 7 2019 12 6 2.6
6 2019 12 7 2020 12 7 16.1
7 2020 12 8 2021 12 6 11.6
8 2021 12 7 2022 12 6 4.1
9 2022 12 7 2023 12 6 13.3
10 2023 12 7 2024 12 6 15.2
11 2024 12 7 2025 12 8 33.0
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12 2025 12 9 2026 6 8 33.8
100
2
2 2015 12 8 2016 12 6 48,525,573 37,867,602 108,734,924
3 2016 12 7 2017 12 6 176,687,882 82,800,157 202,622,649
4 2017 12 7 2018 12 6 356,803,622 142,100,793 417,325,478
5 2018 12 7 2019 12 6 123,159,331 187,854,767 352,630,042
6 2019 12 7 2020 12 7 75,453,795 163,734,034 264,349,803
7 2020 12 8 2021 12 6 321,841,596 69,969,879 516,221,520
8 2021 12 7 2022 12 6 329,454,353 163,430,646 682,245,227
9 2022 12 7 2023 12 6 362,712,040 169,456,072 875,501,195
10 2023 12 7 2024 12 6 85,905,239 358,768,495 602,637,939
11 2024 12 7 2025 12 8 56,244,765 199,707,827 459,174,877
12 2025 12 9 2026 6 8 67,789,820 71,668,807 455,295,890,
2 2015 12 8 2016 12 6 308,931,661 152,590,398 513,643,356
3 2016 12 7 2017 12 6 560,891,827 306,068,174 768,467,009
4 2017 12 7 2018 12 6 766,954,706 445,682,429 1,089,739, 286
5 2018 12 7 2019 12 6 320,394,372 483,160,169, 926,973,489
6 2019 12 7 2020 12 7 254,232,346 406,904,409 774,301,426
7 2020 12 8 2021 12 6 885,402,700, 344,280,416 1,315,423,710
8 2021 12 7 2022 12 6 882,484,525 266,729,514 1,931,178,721
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9 2022 12 7 2023 12 6 426,604,500 260,362,079, 2,097,421,142
10 2023 12 7 2024 12 6 621,930,591 396,774,931 2,322,576,802
11 2024 12 7 2025 12 8 193,785,647 357,048,413 2,159,314,036
12 2025 12 9 2026 6 8 919,614,703 259,777,381 2,819,151,358
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