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187,543,884 3.28
166,798,317 2.92
142,821,442 2.50
143,360,069 2.51
99,358,321 1.74
110,083,062 1.92
70,029,713 1.22
118,698,881 2.08
77,599,685 1.35
47,564,657 0.83
31,025,736 0.54
1,683,157,134 29.49
414,741,195 7.26
5,522,170,546 96.77
349,863,762 6.13
511,080,000 8.95
37,968,811 0.66
183,003,469 3.20
57,844,149 1.01
)
2,690,853,821f 1.6007 4,307,256,729 1.7327 4,662,442,415(99.78
)
99.78
99.78
) ()
ANGUARD 15,000 30,206.16f 453,092,458 32,279.88 484,198,263 — — 8.48
UTILITIES ETF
SS SPDR BB HIGH 27,033 15,763.19 426,126,513 15,654.39 423,185,287 — — 7.41]
IYIELD BOND ETF
'BI INFL 1X N/B 2,000,000 15,160.73 378,663,516 15,034.04 384,441,455 0.125 2031/1/15| 6.73
; . 23,900 15,631. 66| 373,596,707 15,722 .59 375,770,135 — —| 6.58]
ETF
POLAND 7,800,000 4,584 .25 357,572,255 4,578.99 357,161,313 6| 2033/10/25| 6.25
GOVERNMENT BOND
MEX BONOS 40,000,000 860.59 344,237,556 873.43] 349,374,175 7.5 2033/5/26| 6.12
DESARR FIX RT
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7 ISHARES GOLD 50,000 6,958.41] 347,920,575 6,497.22 324,861,195 — — 5.69
[TRUST MICRO ETF
8 BONOS Y OBLIG 1,600,000 17,674.74 282,795,909 17,764.67 284,234,759 2.35 2033/7/30] 4.98
DEL ESTADO
9 INEXT FUNDS 140,000 2,141 299,810,000 1,961.5 274,610,000 — — 4.81]
REIT
10 SPDR(R) 15,000} 13,819.38] 207,290,835 12,901.88 193,528,282 — — 3.39
11 BONOS Y OBLIG 1,000,000 16,389.77| 163,897,776 16,586.01] 165,860,132 1.85| 2035/7/30[ 2.90
DEL ESTADO
12 [NORWEGIAN 10,000, 000] 1,578.40 157,840,314 1,574.99 157,495,295 3.625 2034/4/13( 2.76
GOVERNMENT
13 ISHARES 1,500 101,111.05 151,666,577 99,764.29 149,646,445 — — 2.62
SEMICONDUCTOR
ETF
14 ISDOMTREE WTI 52,000 1,716.46 89,256,040 2,057.64 106,997,472 — — 1.87
CRUDE OIL
15 18,100 4,170.17 75,480,171 4,155.56) 75,215,638 — — 1.31]
J.P.
ETF
16 STATE STREET 7,000] 7,374.12 51,618,909 8,177.96 57,245,723 — — 1.00
SPDR DOW JONES
17 UNITED KINGDOM 300,000 18,691.28 56,073,844 18,197.26 54,591,780 4.375 2054/7/31f 0.95
GILT
18 ISHARES US REAL 2,400] 15,388.07| 36,931,383 16,903.17] 40,567,620 — — 0.71
ESTATE ETF
19 FRANCE (GOVT 250, 000f 8,157.25 20,393,134 8,316.65 20,791,636 0.75| 2052/5/25( 0. 36}
OF)
20 ISHARES LATIN 3,000} 5,103.91]] 15,311,753 5,495.27 16,485,833 — — 0.28
IAMERICA 40 ETF
21 MEX BONOS 1,000,000 871.66] 8,716,683 880.88] 8,808,882, 8.5/ 2038/11/18( 0.15
DESARR FIX RT
22 ISHARES CORE 100] 22,395.84 2,239,584 22,332.82 2,233,282 — — 0.03
EURO CORP BOND
23 ISHARES MSCI 100] 15,014.58] 1,501,458 18,754.42 1,875,442 — — 0.03
EMERGING MARKET
IASTIA
24 ISHARES EUR HY 100] 17,178.24 1,717,824 16,883.53 1,688,353 — — 0.02
CORP BOND UCITS
ETF EUR D
25 ISHARES BROAD 100] 8,403.68] 840,368 8,365.47 836,547 — — 0.01]
USD INVESTMENT
ETF
26 ISHARES MSCI 100 5,716.13] 571,613 6,248.77 624,877 — — 0.01]
POLAND ETF
31.24
44.32
75.57
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)
TOPIX (2026 4 155,521,980 155,521,980 160,120,000, 160,120,000,  2.80)
09 )
3 201,181,485 201,181,485 210,570,000 210,570,000  3.69
(2026 09 )
DJIAVMN 1 259,890 42,203,537 262,860 42,685,835  0.74
(2026 09
INASDAQMN 9 5,556,193 902,270,181 5,409,495 878,447,892  15.39
(2026 09
E-mini S&P500 3 1,144,110 185,792,023 1,125,037.5 182,694,839  3.20)
(2026
09
E-mini S&P 2 468,980 76,157,661 477,860 77,599,685  1.35
(2026
)
hscl 22) 1,967,490 319,500,701 1,905,420 309,421,153  5.42
(2026 09
58P TSX60 4 1,649,220 188,258,463 1,642,960 187,543,884  3.28
(2026 09
EURO STOXX 34 534,295 99,031,578 524,070 97,136,373  1.70
(2026 09
50 8 376,710 69,823,199 375,840 69,661,944  1.22
(2026 09
FTSE MIB 3 781,950 144,934,432 770,550 142,821,442 2.50)
(2026 09
)
SCl 3 623,030 101,173,842 611,850 99,358,321  1.74
(2026 07
)
2 2,323,900 48,127,969 2,296,700 47,564,657  0.83
(2026 07
)
56X FTSE China 20 306,800 49,821,252 307,580 49,947,916  0.87)
150
(2026 07 )
SGX MSCI 10 480,700 60,342,271 479,050 60,135,146  1.05
(026 07 )
IBEX35 4 758,720 140,628,752 773,458 143,360,069 2.5
026 07 )
NSE IFSC Nifty50 9 429,408 69,731,565 431,244 70,029,713 1.22
(2026 07
Euronext  [AEX 3 648,510 120,201,329 640,404 118,698,881  2.08
(2026 07 )
Euronext  [CAC40-EUR010 2 169,580 31,431,652 167,390 31,025,736  0.54
(2026
07
4 509,515,600 509,515,600 511,080,000 511,080,000  8.95
6 10 )(2026
09 )
T-NOTE (2 ) 4 825,593.76 134,068,171 825,000 133,971,750,  2.34
(2026 09 )
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T-NOTE (5 ) 12) 1,284,093.72 208,523,979 1,286,812.56 208,965,491  3.66
(2026 09 )
T-ggND , (2026 25 2,796,093.75 454,057,664  2,853,906.25 463,445,835  8.12
T-NOTE (10 ) 49 5,369,328.37, 871,925,234 5,399,187.5 876,774,058  15.36
(2026 09 )
T—ULTRA) (2026 2 228,171.88 37,052,830 233,812.5 37,968,811  0.66
09
10 30 3,598,500 410,768,775 3,633,300 414,741,195  7.28
(026 09 )
ggBL , (2026 74 8,491,650  1,573,927,328 8,539,600  1,582,814,860 27.73
BTP) (2026 09 3 353,190 65,463,767 358,200 66,392,370  1.16
BTS) (2026 09 19 2,025,875 375,495,931 2,034,045 377,010,240  6.60
BUNDS) (2026 § 754,080 139,768,728 764,460 141,692,661  2.48
09
BUXL , (2026 2 216,280 40,087,498 222,880 41,310,808  0.72
09
OAT) (2026 09 15| 1,782,900 330,460,515 1,801,800 333,963,630  5.85
scg;gﬂz , (2026 161 17,024,035  3,155,404,888 17,059,560  3,161,989,446  55.41
3 30 3,123,267.9 348,431,767 3,136,104 349,863,762  6.13
(2026
GILT , (2026 3 263,580 56,682,879 268,980 57,844,149  1.01]
09
2026 6 1
1 )
2 (2016 12 6 ) 1,308 1,308 0.9917 0.9917
3 (2017 12 6 ) 1,464 1,465 1.0079 1.0084
4 (2018 12 6 ) 1,606 1,606 0.9604 0.9604
5 (2019 12 6 ) 2,521 2,522 1.1407 1.1412
6 (2020 12 7 ) 3,391 3,393 1.2436 1.2441]]
7 (2021 12 6 ) 5,754 5,756 1.2681] 1.2686
8 (2022 12 6 ) 5,399 5,399 0.9165 0.9165
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(2023 12 6 ) 5,353 5,353 0.8323 0.8323

(2024 12 6 ) 5,581 5,581 0.8523 0.8523

(2025 12 8 ) 4,985 4,985 0.9665] 0.9665

2025 6 5,084 — 0.8602 —

7 5,067 — 0.8740 —

8 4,917 — 0.8873 —

9 5,015 — 0.9187 —

10 5,066 — 0.9645 —

11 5,086 — 0.9788 —

12 5,018 — 0.9808 —

2026 1 5,118 — 1.0260 —

2 5,210, — 1.0668 —

3 4,530 — 0.9526 —

4 4,717, — 1.0092 —

5 4,693 — 1.0388 —

6 4,672 — 1.0402 —

1

2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0000
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0000
9 2022 12 7 2023 12 6 0.0000
10 2023 12 7 2024 12 6 0.0000
11 2024 12 7 2025 12 8 0.0000
2 2015 12 8 2016 12 6 6.2
3 2016 12 7 2017 12 6 1.7
4 2017 12 7 2018 12 6 4.7
5 2018 12 7 2019 12 6 18.8
6 2019 12 7 2020 12 7 9.1
7 2020 12 8 2021 12 6 2.0
8 2021 12 7 2022 12 6 27.7
9 2022 12 7 2023 12 6 9.2
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10 2023 12 7 2024 12 6 2.4

11 2024 12 7 2025 12 8 13.4

12 2025 12 9 2026 6 8 4.8

100
2 1

2 2015 12 8 2016 12 6 809,594,088 325,297,967 1,319,692,005
3 2016 12 7 2017 12 6 1,112,148,250 978,530,107 1,453,310,148
4 2017 12 7 2018 12 6 841,173,602 621,333,597 1,673,150,153
5 2018 12 7 2019 12 6 1,544,962,419] 1,007,390,232 2,210,722,340
6 2019 12 7 2020 12 7 1,398,297,099 881,503,312 2,727,516,127
7 2020 12 8 2021 12 6 2,478,517,360] 668,410,890 4,537,622,597
8 2021 12 7 2022 12 6 2,418,975,005 1,065,376,020] 5,891,221,582
9 2022 12 7 2023 12 6 1,822,734,969] 1,281,715,699 6,432,240,852
10 2023 12 7 2024 12 6 1,580,996,703| 1,464,415,881 6,548,821,674
11 2024 12 7 2025 12 8 168,492,342  1,558,587,800 5,158,726,216
12 2025 12 9 2026 6 8 12,655,740 657,116,614 4,514,265,342
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535 (0 W - 56 A ) i #5 [ FROH [

| — T (52, 1HOB0) (M) w—ERERE (56) |

w . Em T -
e 2024% 128 oM™

6,000 20238128 0N

A 4,000 20224128 oM

| 200 | 2021%12R 5 A

o BEERLH 20 @

| VANGUARD UTILITIES ETF EREESSES
55 SPDR BB HIGH YIELD BOND ETF BERERESES
TSY INFL X N/B /L mEEH 6.7
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