EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2026 9 8
6 ( 2025 6 10 2026 6 8 )

050-5785-6187

1/73



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

S RINE - ‘ AN S
e | BETEREE ) pasme)
#®
e
B {EAIE =
& 5 FEtEE
JEAALE 7 i
M5 ( )
EEEA

2/73



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

PENREE | BEHEE | SN hE ¥ ERE B
e F1@  [FR- sk

-~ tEEHE)

FEH Fz@

o] B4 B

F 4@

Ea¥ kit - FrIU=FFE (@t

—# F£s50 f )
18 A B

ik

T Mt i F1z@ (FIUF
L kEE (A

[ ) FEFITF
B
TENE 15 lEaE FruF-FF L
T it FruA
+ Mith = & ¢ 1 |FFUA
(e S EEaE s (#F
= —#) ohifE
()
EEES
[ ] Tl
EELSEER
EELTEER

https://www_imaj.or.jp/

3/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

FC RO LEBHRORHS, EO0- IV FIMEITRAETED
EROKABEICHRAZETEVET .

® SHOMBLIWHTEINS, E0-2/FI-EVRA (FEEal 2232 ) Bl RO (It HFEIHFT .)
ERDICEERTESILCED. PERNTNRMEORBEEOHXLEY.

o AHBREE~DREICEE TR, FNELT. A YVRTELER A,

vl ERSROBEICBNT. F— R OBRENEEALET.

® A/ R=2aV 01— HALEABCESER D REOF — - IRAAY R R I AV IV I —
(FP—o SORMBESLL. FE—J7 PRobI 2 AN PAUAZA L IHM— 22U ERBLEY .

Sl =18 REEFEVET.

® SFEA7H(KRHOESREERE)ERNEELEY.
#¥AESHMINSAESHICEIL TERSHRELFTH,. SRS ONHICIDIESMETTEIT S
BEPAEERTOOLESEEDET.

| RMOBSURRMABEICED, LEOSSCEBO T EAG AN BOET, |

[FIFN bS5V ATH—A—=232(DX) |OHEH D%
- ®RELY €03V

DXE.[ITOBRRBILED. AL DEBEGSHSETEIDEL
E¥E23LLT . 2000EMICRET MO IMAETY.
DXOPTH. ALOEMTERDS. L\DDSIEER (PO O
SO =X HEEDDDBBICLELLS, [YO- O8I
EL T/ FORBELTVET,

SUE— NI —OPAUSA VRV A VS AV BMEE

4/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Oooooooooooooooooaod

EFH?D'ER ZZRO CONTACT

eSO FDEERERAHER TSIV FDERERSY 7 E—Jr P EvhIRIAUF AUNZA /0D

WR7OEARLTOALTT. WFE—LIR FRuh T RN TFAUNT A 2 0IR, TE—TF

FlobT 3 - II—00— USROS T,

bid kot
(ERPOEREDES F-_ BT HERORT)
HLEEFRRAENS. EEPHBDTI9 BT
ERT&F—VEELASL. B 8HSERAD
APIEERE
#EEI1I=IT—-2

BRI 0Ehs T T —2a gl E
L. M— o U S
R—b7x20F

BRRRCBLTI2
F—oHOHRERLEY

| o1 TV ABIUT=Uv7 |

# HER2026R6AFNEDENOEATED. SEEP A EHWNaPEORT.

P=I28ICDOWNT

& P—ioA ARV RRIA ST —(FP—2it) TR BER /X220 ERET SICR. 3R
ERNEUY—-FFEED TR+ 2482, A - —2u 0 TREEG > TLETY.
o =04t [ER]E[72/00- | OMSEENC, MRROHAEHSMEST FUANF—LERLTED, |
BrBESPLEERETEITUVETY,
ERAEUY —FFETREREBICNA. ASIOWMESHER A EITELY

F= agi ] e - a1 N T = W - A
FP=o#QUY—FU2F ASIc 2wk COMBERDANT HHFOMEEMD T AF 4

TP AT IS
MLy T3 xR

HBOWMRE @ ARK

BT — oLV HE T INVEST
BEETILERS
F =2 IR A A
NRIVATILTIAE
AR REEFILEBEL, =
F—2itEB0RR- 201 A CH¥EICTRT
DT PR

SSNS V=Ll R D=4 — 1

5/73



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Oooooooooooooooooaod

??:/l\@{iﬁ‘ﬁ%t ZERO CONTACT

oY TP UFR. ELIY -7 VRCARY IO PSU—-T7/FAATEREOELEY.

CRE=P/E> CIY=TPUE>

FITI-
hIA =A==l 0=l FIH )
| FSYRT2—A—2aY |
BEIY-TPUE

B [FVINAFAAT1— A= 3 WA I FVE DA 7 /FRT, A »F IR GIC L CESRAENEY. LEL. EReHIC L TS,
BN 77 AOH R CESER DA+ F BT ARLER N EOET,

| Eee.t ol
- BN OERERESICE . FRERIF A
- AERAEOEREENSICE. MRERTESA.

WHCTT#
- AN, SESSE. SRS SRS, T RRT L ERNEL TRELETY.

L. Sl a0BRS [ BAEFTEOELCLOBDET.
#BROHESOTLSIUEOER_ OV THEIET 0D TRIHOEEA.

2020 7 31
2023 9 8

6/73



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

[ I F

FIRN - FS A4 A g AR I
|
[ U270 F

HO—)il - FT RN - 15 ORI a— A2 VR
*H—27 K

F=tnit #2 Xt

Hl iy = .
FPE-U7 - PRy FRVA DS 53130 | =HEREEERTHA S
- {3581 7 DIEMINE P (S BAEHEEN A F 8D

- BHREE LFEASSEOIEE LE - {SEEEiE METE - 1R
- {SHEEMEDIE 4 Y
Ixa SEROIEEICETS -

BRI DI 12212
FE—J7-FlEabvw32TAF- cmEOEELE FFIRS
FRAUNZA D [ | - EEOE. IRESEDE & LUEEE OBIBL

s -7 7 F OEREEER OEEE STk - BaAREELNERMSE O Y

7 v FEER (BE—1 .

AR ()
1
2
3
2026 6

17,363

1959

1999

2025

2025F0R1BfIT.HET ybe R ALMERX SIS
| PE—T 7 Tyh32 i A Nt BERE LSV,

192,211,000 97.562

7173



10

22

20

23

12

11

20

18

14

21

8/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

20 21

10
11

18
19

14
14

20 19



10
11
12

13
14

15
16
17
18

19

12
11

20

18

14

EDINETOOOO
O0O0000000000000000000(E12430)
Ooooooooooooooooonoao

10
11

18
19

14
14

9/73



EDINETOOOO
O0O0000000000000000000(E12430)
Ooodooodooodoooononao

10/73



EDINETOO O]
00000000 000000000000(EL12430)
Do00000000000000000

SELH B SERFRIIEL FodY ¢,

F= AR ATE A7 0% (CIO)

| -7 AAL—F 129 37 19— (CooD) |
wmazm | [ R ] #x |[wnsrest [Hf_}}' [m] e

‘x
N L~ gl | T
kL= 2 AR ASE

SELLHOERIFNICHIT SPERE RS LUEEREERE T SR I FOEY TS,

_,[ RIS KL ],

d mEmsstoxs
i
| EEEAS ErFast CEEE AL, TREEL
L] | ( s oEE ) BLUFEEAlS IR AR EREL | PSP P B PP \h
: 29, ! (5% =)
| v ; SEFE R THMETI RSP
! #EMEP WEERL ORT|E T B | REEREA MRt CeST- F
| ¢ EFESHOEE ) EEEL PRI SRS | B R RIS . IS &
\ AFSTLERGHERELIT. LTHEHAS BT DR St
‘___,____'_'_'___________ A S S S PR e e e e L e S . ?Eéj'
: IV L Ve R
| HEMABP0 BRUZ DS bR || FAEBESIN
! I P FTE— T — THENGERASHISET. | (605 IEH)
¢ = b T U i g | BobrUAERR ERLET, EMTHIRRET SR A,
. . B2, T 20 O
l FINERAS : B ES ST 25
: e {E SR, BT HICEL T | "Bz S
! Bl IR L S35 RS Sk ' 'ﬁ?ﬁiﬁﬂ?"ﬁﬁliﬂﬁ?ﬁﬁf .
| FHHEORE | Y
I v | Et {?
! b L—5 1224380 RENREESOREDEL |
| ¢ =TT ) BEMTOTOEABILETE |
‘Q‘ MITLIT. _/‘
¥
ERAR TS5 YRAIEEEAS
SERERICTL GERT - 7 || S ERUZIGRENE 2R 1)
) AMEHE: S L O | TR Lo £
e TR b

A

FASHICLLHT 7 FOBEEA GhEsitEiR O 1SHT SEIREN

[E5EEtt] | LTI, B2 GifEiss. Al ERSIES IR T CEUE Y. I L T\ NiREOF
PEF TR C oL TRERE T TEN. PR NIE | REEL T DE DRSS E T DR R TRE T
Mt || o0 T BBt DR IR R B thL) RO IRR O £ A1 0 5 | 2 TR 3 9548 L 2pFe| - T L

Lod 3, T ISR E MR TSR P EREIRE AL EAH So o inER TR h TS E D £
TR T AT

11/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT |

- RaE 30

of

BN - Ry

2FaD—Fyyd

Es Go0O—-1

REMECEE RS S RATFVLT -z eT a0
s i hiE & - s
AFaD—FouF SR
&EEETIEER S (IO—n)

2026 6

12/73




EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

FIEFTF

3t

TR UY —F

FL—F (o

BB QLI SAF A

AL —uay

EIEER

2026 6

EAfE =5t

[T ATL

U2 0EE

13/73



10

11

12

13
14

15

16
17

100

10

100

20

14/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

28
28
28



10

11

12

13
14

15
16

100

10

100

20

15/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

16/73



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

| 'ﬂﬂ_ﬁ J
:u:'?-szl
YA EERE
ﬁ
B8/ B
BB ‘fg BENE 4
A PEE T AT AR
P1E- i
10y
w
; — - T
WHYZOEGE BENEY
Ti=F1ias
4 WBFIIE p— v
( B ]
| |
| |
| |
2026 6

2026 6

17/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(BENH)

H77/FEORRNEREIZACOREZOLR

(%) {2021 ¥7B-202628R)

) (2021278 20262EH) 5&1‘.

o FEm — SRR PR ()
180 et - -=ﬂ - 20000 - v JPUHOSEEEE (EM) | —--------—-—--=-=— 160
L _§ 5

120 L T S POt e S i i

g
|
|

~40 R Shastpaes o)
-80

HT7FUE Bl TANS NWDR SDR RN WD 2RMETR  20feeTR 223eTH 202407R 202587R

(477 /RO ENERESS ADTOREE. o0 26 R AL T W T (BFEHEM) B D | IS0
EMEEE S LURREE (%) ATy,
S Eea A e A /e IEARSENS. 202 T AROBREREEAL

LT ERELTLS T,
WIS | 154%] 18.2%| 230%| 160%| -20%| S0%| 100% #H TP EDSE BEEERENESUTMMER (S5

Bl | 506%| 50.50%| 557%| B8.1%| 0.6%| 15.4%| 245% [ | N IR ) (3, SRR (6T ) EE R LI
B |-5a2m| 7% -57m| -65%| -eom| 6a%] -27e BO&LTHRELCES FOSOTED. ROE GRS

# RSP R REN AR TS A EERNICHETES ﬁ%‘“’h“mﬂuhﬂw““ﬂ
FIICFRLICEOTT, .
# £ TOREISAHS T RORBHBLZMOE A,
# LI222021 £7B 062026 £6BDSEMOE B EI
BIDEE | THORBREORA- B\ -FHE, 477K
BLORENERESS A O TEFLEBOTS,
H9PUEDMBED. HE (RIM) EREALEBO
ELTHELERE FOeOTED REORSEENCE
SUTHELE S RRSR-EREDEANBDET.

<ERRISAOEN>

=k <. B TOP! (45 WS ST Ae 203

SEMEE---Momingstar FlEATER B B2,
FAri—2A)

W@ --Momingstar W ERTTER BE25A . BN=—2)

BEERF --NOMURA-BPEH

Sl M ---FTSEMUMEN Ty A(@<B%x A~<—2)

HE M --JPELHVGBL-EMIO—)UL-FA4IT—2 774K
(FAreliE L, Fs—2)

# %MI& A~ LSRR NELT. RRRLT

A
# L ECE N OEFRSOMNNHE N 08— D0O8HE.
SRNOEHTFHILRTIONELEY.

(o}

TOPIX

Morningstar
Morningstar

Morningstar Morningstar
Morningstar, Inc.( Morningstar )
Morningstar
Morningstar Morningstar
Morningstar
Morningstar

NOMURA-BPI
NFRC

NFRC NFRC

FTSE
FTSE Fixed Income LLC FTSE Fixed Income

18/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)

OooOoO0oooooOooooooooo
LLC FTSE Fixed Income LLC

JP GBI-EM
J.P. Morgan Securities LLC
J.P. Morgan Securities
LLC

3.3 3

1.7985 1.635

1.635 0.800 0.800 0.035
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2026 6 30

209,181,196,404 99.11]
— 1,871,698,843 0.89
211,052,895,247 100.00
)
124,194,737,520 1.6047] 199,295,295,299 1.6843 209,181,196,404[99.11]

)

99.11
99.11
1 )

1 (021 6 7 ) 636,956 636,956 1.2951] 1.2951
2 (022 6 7 ) 217,040 217,040 0.5570 0.5570
3 (2023 6 7 ) 235,378 235,378 0.6122 0.6122
4 (2024 6 7 ) 280,925 280,925 0.8659 0.8659
5 (2025 6 9 ) 308,394 308,394 1.3082 1.3082
6 (2026 6 8 ) 205,683 205,683 1.4364 1.4364
2025 6 314,772 — 1.3984 —
7 313,910 — 1.5590, —
8 297,092 — 1.5547, —
9 303,711 — 1.6575] —
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10 300,929 — 1.7146 —

11 266,708 — 1.5606, —

12 258,260 — 1.5772 —

2026 1 229,462 — 1.4439 —

2 202,812 — 1.3072 —

3 184,295 — 1.2014 —

4 211,816 — 1.4096 —

5 221,259 — 1.5180 —

6 211,052 — 1.5054 —

1

1 2020 7 31 2021 6 7 0.0000)

2 2021 6 8 2022 6 7 0.0000

3 2022 6 8 2023 6 7 0.0000

4 2023 6 8 2024 6 7 0.0000

5 2024 6 8 2025 6 9 0.0000

6 2025 6 10 2026 6 8 0.0000

1 2020 7 31 2021 6 7 29.51

2 2021 6 8 2022 6 7 56.99

3 2022 6 8 2023 6 7 9.91

4 2023 6 8 2024 6 7 41.44

5 2024 6 8 2025 6 9 51.08

6 2025 6 10 2026 6 8 9.80)

)
100

1 2020 7 31 2021 6 7 575,595,581 ,239 83,757,070,700)

2 2021 6 8 2022 6 7 70,197,092,495 172,372,114,017

3 2022 6 8 2023 6 7 40,599,023,904 45,753,270,581

4 2023 6 8 2024 6 7 30,453,698,396 90,512,820,780)

5 2024 6 8 2025 6 9 17,042,638,895 105,757,570,770

6 2025 6 10 2026 6 8 18,213,289, 240 110,759,443,166
()1

2026 6 30
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527,481,000 0.25

175,518,712,984 82.38

15,113,148,175 7.09

1,594,940,457 0.75

3,921,423,022 1.84

3,932,933,473 1.85

7,388,743,019 3.47

3,631,260,848 1.70

211,628,642,978 99.33

— 1,436,447,964 0.67

213,065,090,942 100.00;

— 722,577,650 0.34

)

ROBINHOOD MARKETS INC - A 1,061,101 13,408.06 14,227,306,208| 16,536.17| 17,546,550,449 8.24

SHOPIFY INC - CLASS A 814,876 17,788.20 14,495,177,752 18,546.56] 15,113,148,175 7.09

IADVANCED MICRO DEVICES 126,715 75,735.44]  9,596,817,319 87,607.78] 11,101,219,982 5.21

ROBLOX CORP -CLASS A 1,066,917, 6,844.73  7,302,767,867 8,824.27|  9,414,766,450) 4.42

CROWDSTRIKE HOLDINGS INC - 73,703 108,966.93  8,031,190,217 120,641.15|  8,891,615,040| 4.17
A

ALPHABET INC-CL C 152,847 59,317.81  9,066,550,712 57,044.35  8,719,059,171] 4.09

PALANTIR TECHNOLOGIES INC- 456,987 21,899.95 10,007,996,054 18,788.52]  8,586,110,760 4.03
A

AMAZON . COM INC 201,076 39,902.47]  8,023,429,219 38,996.33  7,841,226,976 3.68

ITAIWAN SEMICONDUCTOR-SP 99,978 67,419.45  6,740,462,402 73,903.68]  7,388,743,019 3.47

IADR
CLOUDFLARE INC-CLASS A 179,735 40,615.36|  7,300,002,251 39,584.18/  7,114,663,743 3.34
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CIRCLE INTERNET GROUP INC 518,752 13,016.97 6,752,580,496] 12,335.14 6,398,880,828( 3.00
META PLATFORMS INC-CLASS A 69,905 96,297.27| 6,731,660,660 91,360.61] 6,386,563,722 3.00]
COINBASE GLOBAL INC -CLASS 254,720) 24,862.92 6,333,083,521] 24,626.44 6,272,847,688 2.94
A
COREWEAVE INC-CL A 395,193 16,336.43 6,456,044,362 15,509.86 6,129,391,620 2.88|
SPACE EXPLORATION TECHN-CL 209, 777| 26,278.09 5,512,539,892 26,662.81 5,593,245,153( 2.63
A
BLOCK INC 426,081 11,066.87 4,715,386,658] 12,669.66 5,398,304,726| 2.53
NVIDIA CORP 166,344 33,306.18 5,540,284,703 31,661.17| 5,266,647,043 2.47]
ROKU INC 231,597 19,853.80 4,598,080,842 22,171.10] 5,134,761,798( 2.41
DATADOG INC-CLASS A 116,373 38,017.12 4,424,166,643] 40,365.28 4,697,428,997] 2.20]
[TOAST INC-CLASS A 981,054 4,001.28] 3,925,481,167| 4,572.90| 4,486,264,191) 2.11]
SPOTIFY TECHNOLOGY SA 52,236 80,699.71f 4,215,430,078] 75,071.27 3,921,423,022 1.84
DRAFTKINGS INC-CL A 917,518 4,048.38] 3,714,463,998 4,189.66 3,844,090,299 1.80]
MERCADOL IBRE INC 13,5314 261,090. 64 3,532,817,477| 273,323.48 3,698,340,017 1.74
CEREBRAS SYSTEMS INC -A 104,082 31,657.78 3,295,005, 781 35,102.22 3,653,509,512 1.71f
GENIUS SPORTS LTD 3,527,028 962.97| 3,396,431,676) 1,029.55 3,631,260,848 1.70f
RUBRIK INC-A 282,198 11,921.04 3,364,096 ,440] 12,426.08 3,506,615,714f 1.65
EVERPURE INC-A 288, 566f 11,719.68 3,381,902,997 11,744.04 3,388,932,032 1.59
BULLISH 812,884 4,357.22 3,541,920,906 3,847.01 3,127,180,274f 1.47
UNITY SOFTWARE INC 617,553 4,736.914 2,925,296,872 4,597.26 2,839,052,261f 1.33]
JAIRBNB INC-CLASS A 115,744 21,685.56 2,509,973,526] 23,898.93 2,766,158,483 1.30f

0.25

5.84

16.75

5.79

18.03

34.33

1.59

2.63
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99.33
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4,450,000.00] 720,646,350 722,577,650 0.34

(
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z022%6R 2023%6A 2024%68 2025468 202668 ETFRE
O/ OofF O ON O/ O/
FELREDIRR
<HEWm LS < L1 108> (R34 1 8)
LN i E X # W B M W | W BB E =
et 98.4% 1 | ROBINHOOD MARKETS INC - A | P AUBEIL | ZXUA | 8RYT—ER 8.2%
[35%m| o00% 2 | SHOPIFY INC-CLASS A | PXUBEL [A7¥ | vIrozP9—EZ ]| 7.1%
BB EOKE 1.8% 3 | ADVANCED MICRO DEVICES | PAUBKIL | AU | $BG-EFEHERE | 5.2%
BT H— T RO AR R 4 | ROBLOX CORP -CLASS A | PAUAEIL | FRAUA | 37 THRE 4 4%
mﬁﬂﬂiﬂf-ﬂlﬂ 5 | CRAOWDSTREE HOLDINGS ING - & | P XUBKIL | PxuUs | vororPa—+7 | 4.2%
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SPOTIFY TECHNOLOGY SA 53,250 496.95 26,462,587.50
ALIBABA GROUP HOLDING-SP-ADR 94,156 121.06 11,398,525.36
AMAZON.COM INC 199,375 246.03 49,052,231.25
MERCADOLIBRE INC 13,792 1,607.80 22,174,777.60
BLOCK INC 434,366 68.15 29,602,042.90
BULLISH 802,606 26.96 21,638,257.76
COINBASE GLOBAL INC -CLASS A 239,473 152.40) 36,495, 685.20
ROBINHOOD MARKETS INC - A 1,074,944 82.47 88,650,631.68
TOAST INC-CLASS A 1,000,133 24.64 24,643,277.12
BITMINE IMMERSION TECHNOLOGI 1,106,528 15.90 17,593,795.20)
CIRCLE INTERNET GROUP INC 519,494 80.28 41,704,978.32
CLOUDFLARE INC-CLASS A 211,597 250.11 52,922,525.67
COREWEAVE INC-CL A 390,525 100.39) 39,204,804.75
CROWDSTRIKE HOLDINGS INC - A 84,320 671.02 56,580, 406.40
DATADOG INC-CLASS A 129,961 234.11 30,425,169.71
FIGMA INC-CL A 738,709 21.75 16,066,920.75
GITLAB INC-CL A 500,957 31.12 15,589,781.84
PALANTIR TECHNOLOGIES INC-A 449,090 135.53 60,865,167.70
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SHOPIFY INC - CLASS A 827,857, 109.54 90,683,455.78
UNITY SOFTWARE INC 629,562 29.17 18,364,323.54
EVERPURE INC-A 294,175 72.17 21,230,609.75
ADVANCED MICRO DEVICES 136,304 466.38 63,569,459.52
BROADCOM INC 45,138 385.73 17,411,080.74
CEREBRAS SYSTEMS INC -A 68,873 201.01 13,844,161.73
NVIDIA CORP 169,275 205.10 34,718,302.50
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17,430,096 1,268,239,038.12

(203,400,176,933)
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Management 232,369
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