EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2026 9 8
18 ( 2025 12 9 2026 6 8 )

050-5785-6187

1/73



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

B (RIS - x AN EEE
ehRmE | OTRHEE | e pme)
oo

5 ™
BRI o=
5 o FEEE
& AR i
" a ( ]
EEiEa

2/73



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

ENREE | AEHEE | EE RS e B w
¥ F£1@ |[FE-

- [z EB*)

FEHE Fzm

o Bt B

F4a@

H A3k FrEU=-2F0F (&

- F£ 50 [ )
ik (FAY |Brd

ik

T i 2 F1z@ (FIUF
LFe B (A

[ ] FEFZF
B%
TENEERE Rk FrUbEFT L
F Mith FrRLA
T Mith#= fE ( 1 [FZUA
(i i shaE s
= —# chiKE
(PEL)
EEEE
[ 2 Iv—zid
EEEaBEER
EEEATEER

https://www_imaj.or.jp/

3/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

1 MRORROPHBELT 2Ty SHER KO
S 4 ﬂitﬁal:ﬁﬁbia_n

e SEOMENBHENI 7Ty I/MB RO (FRESFEZHET. ) EPOICHRETES
CEIED. PRENEERMEONBREDELEY .

SN HIRMEDERAICHIHOTIE. FAIELT. BEAYIRTEVER A

é}ﬂﬂﬁﬁmﬁiuﬁu&r—?ﬁmﬁﬁﬂ&ﬁmbi?a

O /R=23VICT72—=HALKIMBICEAS ER O KEDT =7 A IRARASNIRIT AL
ITILIo—(P—2#)0SOMBEEEIC. FE—JZ-PRYRRRIAVSFAINZA 2D
M= UAEMBELET.

-\-".

o

D g2m AL VI,
FAEEMBEARESF I AA (O AAHELY)EBAZTULBIESICH,
LB ofBuTcREMCTREOh VI,

¢HEEATH. 12A7B(MRBDESIREER) ERRBLLETY.

#HEEMRFARSEGHICEIVTERSHPRELET Y, ERSHOAHICIDZEENE
EFTIMSOOEETEOBVVESEBDET .

#HRBESLUEEDRELEICED. LIEOLSEE AN TEENVNEADBDFEY,

2L TI2L1B

W77 wZ(FinTech)&i3Em(Finance) & 56l ( Technology) & &0 10 BET. BH OWME RSN
EFERLC[arasmt—E 2 OB LET.

W2+ T vPRBAR— T2/ OF FUBLEAU L ER Y —EAEPLICAARLTSD. TOAERD
BEDS I SDEBEE—B S /R—av | ELTEEENTWLET.

4/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

24Ty I8HBOH =

U= 3wl AFEMBMRBRELLTERRTTR2EOEFICELON. MEO=_—ZLLHBADTHLL
S—EZAE+HICRRTEGLMURDELWTER L.

OTSLER  AV—=hT2VORBEER LT 2./0V -0 FICED, BFTEH TOER Y —EZXNOS AN R
XELETFTLECEHBD. RFOERMMICBEVWFLEEERY —E2ITHI T /Ty IMERLELE.

Q HEEM=—XOMEDLEF Y/ OY—ORBEES )
— HWE-IAPETOSMY —EAN0D
m ERLEFICBONS #ANROET
BEOY —CZEDNBHORL D
' WG —E 2D = —XDWED
l:[ \.ﬁ
pemp—— =D
Hm“:_xm.’é‘g“tu 2?—t-?:r:-"F?5¢Fl:¢ﬂ AI{AImm;g

F—SREIZ~ET EwdF—o0 1Mo

2477w 700

# LR A—UTE0, BN RN A EDEY.

AR EZRICEDD It Tw D

8 T4 T MIEDDICHEL, BEEROA /S HEEAEED, ERATOF vyl aLARBERET TS
TOHEEERLLTVET,

*AETR. APIOvIFI—EBERSET2./0J-LOBREHED . BFNEEE-Y—EARSEEEL
TLEY,

214/ Ty ILEITI[BEDTIZIME] b, e TEFIHOREEDE.L

n%u_;:_— ';-flfgt *F)—R
FINANCE Pl FUSIES
X edv—2A S
TECHNOLOGY 15 (/MR @neD 2872,
a7 Syl g

OfPRIG(HF— IR

SREER
(DeFi)
# LB A—UTH0, RN G EE D BDET .

5/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooaod

HEHInt A

eEIF/FOEERAMRTHIVS -7 /FOBRAEEYETIFE—I7-FREYRIRIAIMP AUNZ
A OERTOEABLITOAEDTT.
SFE—IP PRINTRIRISFAUNTA IR, FE—I» PRI ZIAAT =0T 0~ NEMORESTT

<EEIOtZ>

REAAR
(HROEMEGENS|FHIC AT SERORD) % )
RORBHRAZNS T4V T YO

. Myd7—VEAL<ABEL.RANR

| BRORMERN. )
( wE1=)(—-2 ) - =4
RR2=/—2DFH5. /(UL —

o aVGEEERL. KO UE
. L b

EMRRICBLTR

22— ?JHUUMf=fU?{) FP—Oo0HOBBRESIEY

# HEF2025% 1 2AFRE0ER7OEATED. BEEY S WA E0EY.

f?—?&tﬂhtj

O P =D A VAAAVNIRIAINTIIN Y —(P—21) TR, BEA /X —a3VERBT DT, (RO
ERNEUS—FFRED TR+ 2. 1 —— OOt ATHREN T TULEY .

o F—VRIRPUANRERROVER EICHTI U THEL. EROFH-BRBRELR . EICRFLT YT
TiTE2TLET .

AT DRSO EYN TR Y —FFATHECREICA. ANOWMREARRRETEL,
' ESICR vk ETORBERDANTHTOMEERO T IAT A

TPAIAZILAGHPREL
Pyl 3B lExR

ABOWAREERT—YE @ ARK

| DVTHETHRL. RBEF L INVEST
R
F =23l IR AR
TRIAM TS —
b, S T e
| BESOERStEOSOERDTN 2014 CRmMICTRT
=HERE

*BNS U —Lig )l FahT—7 4 —L

6/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Oooooooooooooooooad

A

]

77 vEoftill#

eST7PRER, EICRY D7 FICEATSZPESU-J 7 F AR TERETEVET.

ARE=T7E> <RY-TFUE>
(o ——

Fa—1L- it
LTINS, B
7B : T4 UFvIB
(F2ERER) IH-TPUK

Ik EPE ) D45

e

N S

#O—1 U DT B 7 /R D& IFMT. A v TF TS AN TE S Ba NS0 ET .. T L. AT
stk TE, B0 7 FOHORBELC-ESHBESO A v F 0BT HATLBES I EhET.

[EERAEER] - X OREEEESICE. ARERIIEL A
- A EEE OREESENSICE BRERIER AL

[Sic75it] - ERREC, HiCEME . St EMENACK, Hie TS ERELTRELFT .
;J:;:I*;lbﬂ FROAOSED)SEATLSEaCE, ZEHSSOREA TRENICHE
T ‘I¥ L
EEL. SENSESPA0RSIC3TEEGEOELC L BE0ET.
ERROSESOFLLSIUTOEBC OV TRET S2DTRBOFL A,

Falsr=e)
fiiEE0E L
#{-yl‘-i!ﬁ‘\:;
AT
WEOALED  WEBLTALW HECLOTEREI
B 1T I T
ﬁ’ —— P
WBEETORBICLS A P =R DERICED A S R—=2a/ICED

‘ERMOET-21E" ‘EMOF S ‘&MY 2078 ME"

m 1980%it 1990F e

# LEEAA—-IUTHD, MR EEAIIBVEDBOET .

2000FE RS~

7,000

2017 9 15
2023 9 8

7173



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

[ w2 F
SO0 - 17T F
(:F 2 [oEEED
I
[ *H—27rF
GO0 - 21 2T 88— 270 F

| Ftait

FE—T7 - Fly bR L SR
- {55881 B O EMIEE
- BIARSE LOERERLS Ok HY

IXS EROEECET S

TRfRDEEEI]
| bl A

PE-TF7 - Py b 7RIA DL -

AV A0

s -7 or L F R FEE IR & R S 1
77 FEER RE—T

1
2
3
2026 6
17,363
1959
1999
2025

He

158

SIS

I =

(BISSESEE S - HNSHEE AR+ + 8T

- {SEEEiE OESEE - (R
- [EEEBIEOHE AV

#1
HEOHMERL v &2

AT 2305 | e

- FEORE L LR
p| - HEE RESiEHBLFEESOINRL
» HiRE & E LIHERABFSH D2t ALY

il

[ AR () ]

2025F0B1BfC.BR 7 Eubhv I AL MERSH S
[PE—T7 THyrT xR A MGEASH N RTELELS,

192,211,000

97.562

8/73



10
11
12

13
14

15
16
17
18

19

10

22

20

23

12

11

20

18

14

21

9/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

20 21

10
11

18
19

14
14

20 19



10
11
12

13
14

15
16
17
18

19

12
11

20

18

14

EDINETOOOO
O0O0000000000000000000(E12430)
Ooooooooooooooooonoao

10
11

18
19

14
14

10/73



EDINETOOOO
O0O0000000000000000000(E12430)
Ooodooodooodoooononao

2016 12 16

12 7

11/73



EDINETOO O]
00000000 000000000000(EL12430)
Do00000000000000000

SELH B SERFRIIEL FodY ¢,

F= AR ATE A7 0% (CIO)

| -7 AAL—F 129 37 19— (CooD) |
wmazm | [ R ] #x |[wnsrest [Hf_}}' [m] e

‘x
N L~ gl | T
kL= 2 AR ASE

SELLHOERIFNICHIT SPERE RS LUEEREERE T SR I FOEY TS,

_,[ RIS KL ],

d mEmsstoxs
i
| EEEAS ErFast CEEE AL, TREEL
L] | ( s oEE ) BLUFEEAlS IR AR EREL | PSP P B PP \h
: 29, ! (5% =)
| v ; SEFE R THMETI RSP
! #EMEP WEERL ORT|E T B | REEREA MRt CeST- F
| ¢ EFESHOEE ) EEEL PRI SRS | B R RIS . IS &
\ AFSTLERGHERELIT. LTHEHAS BT DR St
‘___,____'_'_'___________ A S S S PR e e e e L e S . ?Eéj'
: IV L Ve R
| HEMABP0 BRUZ DS bR || FAEBESIN
! I P FTE— T — THENGERASHISET. | (605 IEH)
¢ = b T U i g | BobrUAERR ERLET, EMTHIRRET SR A,
. . B2, T 20 O
l FINERAS : B ES ST 25
: e {E SR, BT HICEL T | "Bz S
! Bl IR L S35 RS Sk ' 'ﬁ?ﬁiﬁﬂ?"ﬁﬁliﬂﬁ?ﬁﬁf .
| FHHEORE | Y
I v | Et {?
! b L—5 1224380 RENREESOREDEL |
| ¢ =TT ) BEMTOTOEABILETE |
‘Q‘ MITLIT. _/‘
¥
ERAR TS5 YRAIEEEAS
SERERICTL GERT - 7 || S ERUZIGRENE 2R 1)
) AMEHE: S L O | TR Lo £
e TR b

A

FASHICLLHT 7 FOBEEA GhEsitEiR O 1SHT SEIREN

[E5EEtt] | LTI, B2 GifEiss. Al ERSIES IR T CEUE Y. I L T\ NiREOF
PEF TR C oL TRERE T TEN. PR NIE | REEL T DE DRSS E T DR R TRE T
Mt || o0 T BBt DR IR R B thL) RO IRR O £ A1 0 5 | 2 TR 3 9548 L 2pFe| - T L

Lod 3, T ISR E MR TSR P EREIRE AL EAH So o inER TR h TS E D £
TR T AT

12/73



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT |
i - RaE s i - e
AFaId—Firyd ESGIO—1

LEMEGREEERS -AFTFYLT - Az 9T 4
s i hiE & - s
AFa0—Fiad i
&EMETHEERERS (O—i)

2026 6

FIEFT
iz,

TrYe— Y —F

| — FL—F

BB QT2 F A

Al l
CEES i BfE=Et
TP AT

U2 0EE

13/73



10

11

12

2025 12

14/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

28
28
28



13
14

15

16
17

10

11

100

10

100

20

15/73

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

28
28

Ooooooooooooooooooad

28



12

13
14

15
16

100

10

100

20

16/73

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

YRAVEEERS et
4 geT7 193 BIEwRS e
DADER T I5A T ARSI

i1l SR
nE

W
 EAUAOSE

e AT
B HETIE

=80
BEfRELY

17/73



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2026 6

2025 12

18/73



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(2021 £7A-2026FE6A)

o el
{ = . |-
-I"M

SOTLF BER DN BMER OEEDN TN KRN

Tr VEHEONNENERES S A0 TOHREE.
FHEARRESIUR) WEE (%))

So7vF EXn | AR NN | SXER| 20N ERER

FE | 15.4%) 18.0%) 230%) 160%| -20%| 50%| 100%

X | D059%| B0.5%]| 55.7%| 68.1%| 0.6%| 154%| 24.5%

Bl -e3a%| -7 %] -57%] -65wm| -608| -6.1%| -27%

& LIRS 7 AL RR IS AEERBICHEETED
FICERLIEEMTY.

M2 TORES SALSTr/FORRN RS SRDET .

# Licl32021 £ 7B 5202686 AN6FMOEAEIC
BraEf FMORESORA B THE.SOFUF
BLUROARNERES S ACOWTERLIEBOTY .
HoFUROREEDL Hicd (B EmRELCoDELT
BRI D60 THO ., W ORISR T8 OL TR R
LicrmmEER A NESESNB0ET.

<&M S A0EN>
Bt -~ TOPIX (WEMEHE) 2403
SR - Momingstar SABMEN (<B4 B4523.
P
#MEH - Morningstar HMEHTTRNRLAH, FH<—2)
EIE - NOMURA BPIEHS
SCMER - FTSERPERS TR (R<E%, FI—2)
FREE --JPEAGBLEMIO— LT )= 77 AF
(BB AR—2)
EBAOWNG. Bl EUS SRR EELT FIMRLT
# | IOE ERONERSONOMER 0 H—DOERE.
BREMOBLTTF3 0T RELET,

(o}

TOPIX

Morningstar
Morningstar

Morningstar

Morningstar, Inc.( Morningstar )

Morningstar

Morningstar Morningstar

Morningstar

NOMURA-BPI
NFRC

FTSE

2770 FOERRERS LU ESBERERERORS
=) (9%)
- (202147R~2026%5R) (%)
— RAMAREREE N

40,000 | | == TrAOEMREE(EN) 160

1711 1| EERERETRE - -4 120
D00
000
o

-80

2P197H 2022TH A023%TH 2AR4ETH 20258TH
!E%g!ﬂﬂﬂlﬁ (BN 2RE&0 50300

#5icE MiEEREENE. 202 £7EEOESEMEILLR
SLTERELTLET,

S T FL/REOoHICE P S (&RFIC
SITSER | FRIORER) (X, HiESE (RS I8) EMEAEUT
SOLLTHBELICES THD. RERDIU
7 e CEOLTH B MRS RIS

Morningstar

Morningstar

NFRC

NFRC

19/73



EDINETOOOO
OO0000000000000000000(E12430)
OooOoO0oooooOooooooooo
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC

JP GBI-EM
J.P. Morgan Securities LLC

J.P. Morgan Securities
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2026 6 30
72,373,810,036 99.33
— 484,793,490 0.67
72,858,603,526 100.00
)
15,628,454, 520 4.3362] 67,768,104,490| 4.6309] 72,373,810,036/99.33]
)
99.33
99.33
1 )
1 (2017 12 7 ) 14,048 14,954 1.0087] 1.0737
2 (2018 6 7 ) 56,283 60,741 1.0733 1.1583
3 (2018 12 7 ) 107,106 107,106 0.9916 0.9916
4 (2019 6 7 ) 111,513 113,684 1.0273 1.0473
5 (2019 12 9 ) 101,510, 114,120 1.0062 1.1312
6 (2020 6 8 ) 109,784 130,367 1.0668] 1.2668
7 (2020 12 7 ) 156,380, 186,485 1.2986) 1.5486
8 (021 6 7 ) 184,557 215,288 1.2011 1.4011
9 (2021 12 7 ) 160,684 165,475 1.0062 1.0362
10 (022 6 7 ) 82,209 82,209 0.5226 0.5226
11 (2022 12 7 ) 71,071 71,071 0.4584 0.4584
12 (2023 6 7 ) 87,926 87,926 0.6019 0.6019
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13 (2023 12 7 ) 96,504 96,504 0.7333 0.7333
14 (2024 6 7 ) 100,800 100,800 0.8754 0.8754
15 (2024 12 9 ) 101,248 117,423 1.0641 1.2341
16 (2025 6 9 ) 96,157, 99,806 1.0543 1.0943
17 (2025 12 8 ) 88,079 104,807 1.0530, 1.2530]
18 (2026 6 8 ) 69,515 69,515 0.8409 0.8409
2025 6 102,079 — 1.1294 —
7 109,314 — 1.2576] —
8 107,567 — 1.2513 —
9 111,103 — 1.3092 —
10 113,469 — 1.3498 —
11 103,267 — 1.2340 —
12 88,907, — 1.0315 —
2026 1 80,612 — 0.9408 —
2 70,921 — 0.8340 —
3 65,600 — 0.7750 —
4 74,361 — 0.8834 —
5 75,772 — 0.9119 —
6 72,858 — 0.8966 —
1
1 2017 9 15 2017 12 7 0.0650]
2 2017 12 8 2018 6 7 0.0850
3 2018 6 8 2018 12 7 0.0000]
4 2018 12 8 2019 6 7 0.0200
5 2019 6 8 2019 12 9 0.1250
6 2019 12 10 2020 6 8 0.2000]
7 2020 6 9 2020 12 7 0.2500]
8 2020 12 8 2021 6 7 0.2000]
9 2021 6 8 2021 12 7 0.0300
10 2021 12 8 2022 6 7 0.0000]
11 2022 6 8 2022 12 7 0.0000]
12 2022 12 8 2023 6 7 0.0000]
13 2023 6 8 2023 12 7 0.0000]
14 2023 12 8 2024 6 7 0.0000]
15 2024 6 8 2024 12 9 0.1700
16 2024 12 10 2025 6 9 0.0400
17 2025 6 10 2025 12 8 0.2000]
18 2025 12 9 2026 6 8 0.0000]
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1 2017 9 15 2017 12 7 7.37
2 2017 12 8 2018 6 7 1483
3 2018 6 8 2018 12 7 7.61
4 2018 12 8 2019 6 7 5.62
5 2019 6 8 2019 12 9 10.11
6 2019 12 10 2020 6 8 25.90,
7 2020 6 9 2020 12 7 45.16
8 2020 12 8 2021 6 7 7.89
9 2021 6 8 2021 12 7 13.73
10 2021 12 8 2022 6 7 48.06
11 2022 6 8 2022 12 7 12.28
12 2022 12 8 2023 6 7 31.30,
13 2023 6 8 2023 12 7 21.83
14 2023 12 8 2024 6 7 19.38
15 2024 6 8 2024 12 9 40.98
16 2024 12 10 2025 6 9 2.84
17 2025 6 10 2025 12 8 18.85
18 2025 12 9 2026 6 8 20.14
)
100
1 2017 9 15 2017 12 7 13,943,326,011 15,274,679
2 2017 12 8 2018 6 7 40,233,386,030 1,721,226,854
3 2018 6 8 2018 12 7 61,876,812,334 6,301,221,421
4 2018 12 8 2019 6 7 15,390,838,901 14,860,774,724
5 2019 6 2019 12 9 6,469,947,543 14,130,687,721
6 2019 12 10 2020 6 8 16,367,219,070 14,338,405,726
7 2020 6 9 2020 12 7 33,059,331,635) 15,552,219,829
8 2020 12 8 2021 6 7 48,766,041,043 15,532,011,103
9 2021 6 8 2021 12 7 23,538,642,298 17,496,504,781
10 2021 12 8 2022 6 7 16,589,555,508 18,986,719,836
11 2022 6 8 2022 12 7 8,389,433,030 10,644,527,462
12 2022 12 8 2023 6 7 4,512,112,274 13,471,534,047
13 2023 6 8 2023 12 7 3,856,086,961 18,335,877,170
14 2023 12 8 2024 6 7 3,885,445,703 20,345,160,542
15 2024 6 8 2024 12 9 1,324,825,526 21,323,618,643
16 2024 12 10 2025 6 9 7,723,511,433 11,666,388,394
17 2025 6 10 2025 12 8 5,713,879,431 13,274,856,376
18 2025 12 9 2026 6 8 7,742,731,374 8,719,002,748
()1
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2026 6 30
4,124,153,677, 1.90]
152,396,089,385 70.39
19,846,898,448 9.17
5,531,585,400] 2.56
3,515,062,220] 1.62
3,714,261,235 1.72
18,473,702,336 8.53
321,116,419 0.15
1,290,196,098 0.60]
2,173,193,980, 1.00]
546,231,196 0.25
2,830,264,703 1.31
214,762,755,097 99.20
— 1,735,710,971 0.80,
216,498,466,068 100.00
— 742,062,890 0.34
)
ROBINHOOD MARKETS INC - A 1,222,941 19,334.30 23,644,712,353 16,536.17] 20,222,764,801| 9.34
SHOPIFY INC - CLASS A 1,070,112 24,160.38 25,854,317,057 18,546.56 19,846,898,448| 9.17
BLOCK INC 1,171,029 10,309.29] 12,072,479,439 12,669.66| 14,836,548,414] 6.85
ADVANCED MICRO DEVICES 128,031 35,251.62(  4,513,300,314 87,607.7¢ 11,216,511,822] 5.18
CIRCLE INTERNET GROUP INC 798,729 13,463.05 10,753,329,936 12,335.14  9,852,437,551 4.55
COINBASE GLOBAL INC -CLASS 391,729 41,711.86 16,339,747,563 24,626.44  9,646,892,086| 4.46
A
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TOAST INC-CLASS A 2,086,591 5,633.30 11,754,412,069 4,572.90|  9,541,776,992 4.41
AMAZON..COM INC 231,070 38,450.70|  8,884,804,219 38,996.33  9,010,883,036| 4.16]
PALANTIR TECHNOLOGIES INCH 455,694 28,992.47| 13,211,695,258 18,788.52  8,561,817,200 3.95
A
MERCADOLIBRE INC 29,553 329,552.64]  9,739,269,232 273,323.48]  8,077,528,825 3.73
ROBLOX CORP -CLASS A 731,472 13,741.44]  10,051,479,916 8,824.271  6,454,708,327 2.98
CROWDSTRIKE HOLDINGS INC 52,545 83,161.54  4,369,723,271 120,641.15  6,339,089,484) 2.93
A
META PLATFORMS INC-CLASS A 68,126 105,926.99|  7,216,382,597, 91,360.61]  6,224,033,189| 2.87,
NU HOLDINGS LTD/CAYMAN 2,896,589 2,703.79|  7,831,778,510) 2,132.18  6,176,051,161] 2.85
ISL-A
SOFI TECHNOLOGIES INC 2,019,139 4,396.48  8,877,109,582 2,953.87|  5,964,282,396| 2.75
NVIDIA CORP 184,973 30,696.58|  5,678,038,807 31,661.17]  5,856,463,134 2.71]
ADYEN NV 36,000 245,310.72|  8,831,186,100 153,655.15  5,531,585,400| 2.56
BULLISH 1,253,067 6,572.71]  8,236,051,780) 3,847.01|  4,820,572,682] 2.23
AIRBNB INC-CLASS A 187,588 20,403.84  3,827,516,985 23,898.93  4,483,153,663 2.07]
DRAFTKINGS INC-CL A 932,589 5,521.25  5,149,066,342 4,189.66)  3,907,232,695 1.80
KLARNA GROUP PLC 1,130,063 4,205.90  4,752,933,102 3,286.77|  3,714,261,235| 1.72)
SEA LTD-ADR 237,785 19,280.56|  4,584,629,078 15,004.15  3,589,162,577| 1.66
DOORDASH INC - A 118,594 35,145.12|  4,168,000,634 30,012.91)  3,559,352,211| 1.64
SPOTIFY TECHNOLOGY SA 46,823 86,253.44|  4,038,645,219 75,071.27]  3,515,062,220| 1.62)
FUTU HOLDINGS LTD-ADR 201,991 26,224.36|  5,297,084,923 15,779.43  3,187,304,118 1.47
BITMINE IMMERSION 1,350,852 5,483.91  7,407,951,197 2,240.98  3,027,235,017] 1.40
TECHNOLOGI
ETORO GROUP LTD-A 428,016 6,979.52|  2,987,347,174 6,612.52  2,830,264,703 1.31
1SC KASPI.KZ-ADR 153,066 12,406.59]  1,899,028,023 14,197.75  2,173,193,980 1.00
ROKU INC 79,814 16,261.73|  1,297,914,085 22,171.10|  1,769,564,710| 0.82)
8,813,600 406.000  3,578,321,600 200.000  1,762,720,000 0.81

0.40

0.81]

0.69
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5.52

9.08

10.47,

0.15

2.85

38.48

0.25

22.00;

7.89

0.61

99.20,

)

4,570,000.00] 740,079,510 742,062,890 0.34
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17 18
2025 12 8 2026 6 8

2,333,517,646 1,518,408,929
87,171,967,947 68,767,856,524
16,649,569,902 251,662,884
31,217 30,801
106,155,086,712 70,537,959,138
106,155,086,712 70,537,959,138
16,728,677,084 -
312,927,535 275,300,456
29,298,448 21,219,756
996,149,370 721,473,819
8,861,462 4,193,688
18,075,913,899 1,022,187,719
18,075,913,899 1,022,187,719
83,643,385,423 82,667,114,049
4,435,787,390 13,151,342,630
88,079,172,813 69,515,771,419
88,079,172,813 69,515,771,419
106,155,086,712 70,537,959,138
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996,149,370 721,473,819
5,959,603 4,193,688
1,031,407,421 746,887,263
17,874,896,880 18,081,415,672
17,874,896,880 18,081,415,672
17,874,896,880 18,081,415,672
2,185,582,914 1,119,244,726
4,953,468,390 4,435,787,390
1,286,415,441 d
1,286,415,441 -
764,733,323 624,959,074
764,733,323 437,073,658
- 187,885,416
16,728,677,084 -
4,435,787,390 13,151,342,630
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D
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2025 12 8 2026 6 8
1,749,500,385 1,696,989, 760
16,736,782,415 1,175,934,751
278,718,227,537 204,045,467,825
193,560,052 133,195,080
8,089,556 6,800,601
223,901 23,854
297,406,383,846 207,058,411,871

297,406,383,846

207,058,411,871

16,683,939,580 988,259,507
16,683,939,580 988,259,507
16,683,939,580 988,259,507

52,107,331,796

228,615,112,470

47,523,709,978

158,546,442,386

280,722,444 ,266 206,070,152,364
280,722,444 ,266 206,070,152,364
297,406,383,846 207,058,411,871
12 133 60
61
2025 12 8 2026 6 8
2025 6 10 2025 12 9
61,322,783,003 52,107,331,796
709,610,096 861,110,455
9,925,061,303 5,444,732,273
31,861,085,434 27,999,957,195
16,180,712,022 15,859,014,004
1,876,273,486 1,664,580,769
1,420,640,322 1,187,263,179
333,796,399 360,382,449
434,824,133 452,512,382
52,107,331,796 47,523,709,978
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2,020,700 406.70 821,818,690,

8,813,600 237.00 2,088,823,200

10,834,300 2,910,641,890
IAIRBNB INC-CLASS A 175,161 133.54 23,390,999.94
DOORDASH INC - A 106,961 156.80 16,771,484.80
DRAFTKINGS INC-CL A 939,766 24.93 23,428,366.38
META PLATFORMS INC-CLASS A 68,964 593.00 40,895,652.00
PINTEREST INC- CLASS A 393,953 21.42 8,438,473.26
ROBLOX CORP -CLASS A 678,859 41.82 28,389,883.38
ROKU INC 167,497 122.26 20,478,183.22
SPOTIFY TECHNOLOGY SA 47,314 496.95 23,512,692.30
IALIBABA GROUP HOLDING-SP-ADR 75,328 121.06 9,119,207.68
IAMAZON .COM INC 228,872 246.03 56,309,378.16
GLOBAL-E ONLINE LTD 227,302 32.13 7,303,213.26
MERCADOLIBRE INC 30,275 1,607.80 48,676,145.00
SEA LTD-ADR 240,347, 86.56 20,804,436.32
CANTON STRATEGIC HOLDINGS 1IN 718,580 2.30 1,652,734.00
NU HOLDINGS LTD/CAYMAN ISL-A 2,967,590 11.97 35,522,052.30]
BLOCK INC 946,399 68.15 64,497,091.85
BULLISH 1,254,872 26.96 33,831,349.12
COINBASE GLOBAL INC -CLASS A 379,745 152.40 57,873,138.00]
ETORO GROUP LTD-A 437,275 38.23 16,717,023.25
FUTU HOLDINGS LTD-ADR 206,360 92.33 19,053,218.80
INTERCONTINENTAL EXCHANGE INC 42,334 141.50 5,990,261.00
JSC KASPI.KZ-ADR 154,676 81.17 12,555,050.92
KLARNA GROUP PLC 1,154,514 16.36 18,887,849.04
PAYPAY CORP-ADR 399,168 15.08 6,019,453.44
ROBINHOOD MARKETS INC - A 1,482,433 82.47 122,256,249.51
SOFI TECHNOLOGIES INC 1,911,606 16.03 30,643,044.18
TOAST INC-CLASS A 2,137,736 24.64 52,673,815.04
BITMINE IMMERSION TECHNOLOGI 1,380,081 15.90 21,943,287.90,
CIRCLE INTERNET GROUP INC 771,432 80.28 61,930,560.96
CROWDSTRIKE HOLDINGS INC - A 53,418 671.02 35,844,546 .36
PALANTIR TECHNOLOGIES INC-A 445,687 135.53 60,403,959.11
SHOPIFY INC - CLASS A 1,093,654 109.54 119,798,859.16
IADVANCED MICRO DEVICES 129,437 466.38 60,366,828.06
NVIDIA CORP 188,458 205.10 38,652,735.80
ZILLOW GROUP INC - C 260,567, 35.06 9,135,479.02
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21,896,621 1,213,766,702.52

(194,663,903,750)

ADYEN NV 36,880 817.40 30,145,712.00
36,880 30,145,712.00

(5,574,545,063)

TENCENT HOLDINGS LTD 36,900 453.20 16,723,080.00)
36,900 16,723,080.00)

(342,321,447)

DISCOVERY LTD 214,303 266.26 57,060,316.78
214,303 57,060,316.78

(554,055,675)

33,019,004 204,045,467 ,825

(201,134,825,935)

iy O
2) O

35 100.0% 96.7%
1 100.0% 2.8%
1 100. 0% 0.2%
1 100.0% 0.3%
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765 166
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( )
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