24

2026 25
72 (2025 2026

ZERIA PHARMACEUTICAL CO., LTD.

10 11
03(3663)2351 ()
10 11
03(3663)2351 ()
13
173

16
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68 69 70 71 72
2022 2023 2024 2025 2026
59,532,829 | 68,383,227 | 75,725,075 | 87,311,137 | 89,159,262
5,935,646 7,579,449 8,513,028 | 12,840,865 | 11,043,254
3,961,184 6,195,865 7,731,262 9,936,323 8,454,544
2,992,868 | 12,857,913 | 16,089,850 | 11,952,469 | 20,926,888
55,092,474 | 65,680,710 | 79,828,792 | 89,797,027 | 108,604,790
124,282,333 | 135,034,536 | 150,533,593 | 159,171,596 | 179,697,949
() 1,236.09 1,484.79 1,806.33 2,031.33 2,459.12
() 87.76 140.26 175.39 225.42 191.80
)
() 44.2 48.5 52.9 56.3 60.3
() 7.1 10.3 10.7 11.7 8.5
() 21.7 16.0 12.2 10.0 11.4
8,950,932 | 13,157,415 | 12,183,609 | 12,922,046 9,955,621
2,892,814 2,574,517 3,952,373 1,050,885 2,701,776
4,841,212 7,415,068 8,124,090 7,756,699 5,933,023
11,579,282 | 16,094,078 | 18,604,144 | 23,467,676 | 27,635,027
) 1,737 1,729 1,777 1,746 1,748
(135) (143) (150) (145) (143)
)
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68 69 70 71 72
2022 2023 2024 2025 2026

( )| 31,956,515 | 32,960,174 | 34,017,192 | 34,710,973 | 35,622,179
« ) 1,594,058 2,738,392 2,686,502 3,422,223 3,247,617
« ) 1,392,594 2,157,832 1,636,470 2,859,112 2,973,539
« ) 6,593,398 6,593,398 6,593,398 6,593,398 6,593,398
() 53,119,190 | 53,119,190 | 53,119,190 | 53,119,190 | 50,119,190
( )| 38,252,193 | 38,023,049 | 40,035,077 | 41,016,739 | 42,835,413
( )| 94,903,838 | 92,091,084 | 92,940,742 | 90,023,301 | 91,682,383
() 861.34 862.59 908.24 930.52 971.78
() 35.00 40.00 44.00 47.00 49.00
() (17.00) (18.00) (22.00) (23.00) (24.00)
() 30.85 48.85 37.12 64.86 67.46

()
() 40.3 41.3 43.1 45.6 46.7
() 3.5 5.7 4.2 7.1 7.1
() 61.7 46.0 57.4 34.8 32.5
() 113.5 81.9 118.5 72.5 72.6
) 859 840 823 818 872
(125) (135) (141) 137) 137)
() 92.2 110.3 107.0 115.2 114.6
» TOPIX( () (102.0) (107.9) (152.5) (150.2) (202.2)
() 2,226 2,340 2,600 2,505 2,378
() 1,837 1,860 1,880 1,921 1,878

)
2022
72 49 25 2026 26
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1958

1959
1959
1961
1961
1962
1964
1969
1970
1975
1978
1983
1983

1985
1986
1986
1987
1987
1988
1988
1989
1990
1991
1993
1993
1993
1994
1994
1995
1995
1996
1996
1997
1998
1999

2000

12

12

10

10

11

10

10

10

12

100

100

100

300

(

Zeria USA, INC. (
150
20

)
80

10 20
15

75
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100
2003 100
2005
2006 75
2006 11
2007
2007 11 ( 2 ) 75mg  150mg
2008 10 ( )
2009 Tillotts Pharma AG( )
2009 12 400mg
2010 Biofac Esbjerg A/S( ZPD A/S ) 85
2011 11
2012
2013
2013 100mg
2013 ZPD A/S( )
2013 10
2014
2015

2015 Tillotts Pharma AG AstraZeneca Entocort

2015 Pharmaceutical Joint Stock Company of February 3rd 49
2015 10

2016

2016 Pharmaceutical Joint Stock Company of February 3rd

77.89
2016 10

2016 11 3mg

2018

2020

2020

2020 500mg

2020 11 Tillotts Pharma AG Astellas Pharma Europe Ltd.

2021 12
2022 IBS
2022
2023
200mg
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2024 10

2025 8.4
2025

2025

2025 10
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Tillotts
Pharma AG Tillotts
Pharma AG Tillotts Pharma AB

Pharmaceutical Joint Stock Company of
February 3rd

ZPD A/S
Pharmaceutical Joint Stock Company of February 3rd
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e

H—EADE

(F&5)
2 Tillotts Pharma AG

MEs

k4

(F=3)
O Tillotts Pharma AB
O Tillotts Pharma Ltd.
O Tillotts Pharma UK Ltd.
O Tillatts Pharma Czech sro.
O Tillotts Pharma Spain S.LLU.
O Tillotts Pharma GmbH
O Tillotts Pharma France SAS
2 Tillotts Pharma [taly srl
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(
) (@)
( )
Tillotts Pharma AG [ Rheinfelden, 1,644,730
- 100
Switzerland
Bromma 100,000 100
Tillotts Pharma AB Sweden 100
Tillotts Pharma Dublin, 1 100
Ltd. Ireland 100
Tillotts Pharma UK Llr_lcoln, 20,000 100
Ltd. United
_ 100
Kingdom
Tillotts Pharma Praha,Czech 13,200,000 100
Czech s.r.o. Republic 100
Tillotts Pharma Barcelona, 3,000 100
Spain S.L.U. Spain 100
Tillotts Pharma Rheinfelden, 25,000 100
GmbH Germany 100
Tillotts Pharma _
Erance SAS Paris, 20,000 100
France 100
Tillotts Pharma Milan, 10,000 100
Italy srl Italy 100
Phe_lrmaceutlcal Ho Chi Winh 46,500
Joint Stock Company City Vietnan 77.89
of February 3rd v
B 1,000,000
ZPD A/S Esbjerg,
100
Denmark

8/124



EDINETOOOO
00000000 O0OO(E00948)
ooOooodn

(
) )
85,000
100
200,000
100
180,000
100
10,000
100
)
Tillotts Pharma UK Ltd.
10
[€)) 12,359,971
@ 566,983
(€) 425,288
® 2,758,826
) 9,716,272
Tillotts Pharma France SAS
10
(€H) 10,008,004
@ 431,350
€) 148,327
O 745,954
) 6,846,645
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*
2026 12 2026 2028
12
1,000 10
800mg
1600mg

Pharmaceutical Joint
Stock Company of February 3rd
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2030 2050
21 1.5
1.5
2030 2050
1.5
1.5
21 21
1.5
* |EA Stated Policies * IEA Net Zero Emissions
Scenario (STEPS) (NZE)
e |IPCC SSP 5-8.5 e IPCC SSP 1-1.9
1.5
1.5
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1.5
2030 | 2050 [ 2030 | 2050
C02
(Scopel,2)
(Scope3 1,4)
Scopel, 2
)
BCP
)
100
1.5 2030 2050
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2050 2050
2025
2024 2025
t-C02
Scope 2024 2025
Scope 4,562 5,405
Scope 5,728 6,866
Scope 10,290 12,271
®
12
IT Al
DX
DX IT 2026 211
IT 2025
2022 TEST
2025
100 100
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60
2026 77.6
2026
10 2028 12
2026
2026
11.1
12.5
41.2
2015 64
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Tillotts Pharma AG

BCP
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@

11 2023 2025
891 59 2.1 123 74
1.4
110 43 14.0 84 54
14.9
59.3 56.9
2025 12
616 25 4.5 121 76
13.0
2025
273 82 2.8 63 60
0.6
50 6.1

17.5
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1,796 97 205 26
826 46 131 17 970 51
74
41 67 49 15 44 62
72 31
710 93 17 18
557 12 59 153 85
59
24 64 10 54
10 15 96
20 90
1,086 188
84 54 21 15
76 32 39 27
4.0 60.3
3.2 8.5
41 67
276 35 27
59 33 99 55
99 55 29 66
112 66 29 18 96
34 23 27 37
27 16 50
23 60 34
59 33 18 23
11 50 45 33 21
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( 2025
2026 31
( )
65,557,073 11.4
26,721,192 6.7
92,278,265 5.5
92,278,265 5.5
( 2025
2026 31
( ()
734,695 1.0
738,156 30.3
1,472,851 18.3
1,472,851 18.3
( 2025
2026 31
C D )
61,625,839 4.5
27,382,499 2.8
89,008,338 2.1
150,923 6.1
89,159,262 2.1
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391
359 50 101 66

276 35

23/124



@

EDINETOOOO
00000000 O0OO(E00948)

oOoOooodn

SSM

1992.
SSM

.23

Eli Lilly and
Company

Tillotts
Pharma AG

2019.12

.10

HemCon Medical
Technologies,
Inc.

HemCon

2010.

Vifor
(International)
AG

2013.

.31
20

Tillotts Pharma
AG

AstraZeneca AB

1BD

Vifor
(International)
AG

2018.

.20
20

Tillotts Pharma
AG( )

Astellas Pharma
Europe Ltd.

Tillotts Pharma
AG( )

MSD
International
GmbH

2020.11

.30

Tillotts

MSD
International
Business GmbH

2023.
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O]
2019.10.28
Meiji Seika 10
2020. .29
10
FAES FARMA,S.A.
Agastra-Lab
2024. .19
s.r.l
®
2013. .15
2014. .31
2020.11.
2026. .31
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Tillotts Pharma AG

Z-100

Z-338
FAES FARMA,S.A.
Pharmaceutical Joint Stock Company of February 3rd
Agastra-Lab s.r.l.
Z6-802
CSL Vifor
CSL Vifor
2025

3,709 9.7
2,954 754
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2,248

167
1,488
36

555
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@
(2026 31 )
« )
( ) (@D)
( )
) 4,559 0 4,559 149
80 0 80 76
)
N 2,451 0 2,451 35
, 0 612 612 37
, 1,173 0 1,173 52
N 3,155 3,155 43
) 3,778 0 3,778 54
1,035,513
N 1,370,688 495,145 0.149.97) 410,747 | 3,312,094 70
1,440,422
N 1,220,809 203,774 (64.605.12) 38,221 | 2,903,228 30
690,000
N 440,853 112,181 (36.134.76) 211,568 | 1,454,602 25
6,551
5,640 0 12,192 1
) (1,026.80)
18,703
38,953 0 57,657 1
) (679.32)
N 174,147 11,503 3,149 188,800 1
1
)
952,701
N 643,547 92,526 (26.335.9) 106,783 | 1,795,557 54
4,983,518
N 323,033 7,840 (1.067.28) 178,463 | 5,492,855 243
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(2026 31 )
C )
( ) § N ()
224 0 224 | 13
( )
1,177 5,085 6,262 | 12
( )
225,000
( ) 107,379 169,499 | ) "ue oy 254677 527,556 | 18
218,424
zs 60,825 asyom)| 22 306,543 8
( )
zs 695,657
” ) 754,641 2,430 (275.05) 244 | 1,452,973
zs 376,200
” ) 267,949 (1.739.36) 0 644,149
zZs
35,717
5,007 : 70,72
( 35,00 (502.51) 0,725
)
zs 8,602
” ) 21,466 (41.92) 30,068
zZs 492,936
” ) 219,204 (416.99) 0 712,141
zs 62,611
” ) 117,636 (958.66) 7 180,255
8 220,798
( ) 83,850 (595.00) 575 305,223
738,547
738,547
( ) (426.57) 3.5
46
( )
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(2026 31 )
C )
( ) § , ()
Tillotts
Pharma AG (Switzerland) 574,793 376,522 1,322,336 |2,273,651 402
Pharmaceutical
Joint Stock 22,819
524,225 663,279 2,460,873 |3,671,197 328
Company of (Vietnam) (10,137.00)
February 3rd
61,268
ZPD A/S 105,548 796,057 106,187 1,069,061 49
(Denmark) (13,383.00)

223,414

@

@
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()
119,860,000
119,860,000
() ()
(2026 31 ) | (2026 25 )
50,119,190 50,119,190
100
50,119,190 50,119,190
() () ¢ ¢ « ) C )
2025 27
() 1,000,000 52,119,190 6,593,398 5,397,490
2025 11 26
() 1,000,000 51,119,190 6,593,398 5,397,490
2026 25
() 1,000,000 50,119,190 6,593,398 5,397,490
2025
2025 11
2026
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2026 31
( 100 )
)
) - 31 23 153 178 48| 15,566 | 15,999
( -| 132,534 3,806 | 150,655| 53,380 226| 160,108 | 500,709 | 48,290
) - 26.47 0.76 30.09 10.66 0.04 31.98|  100.00
6,039,792 60,397 92
6,039,792
2026 31
C )
)
10 5,330 12.09
3,233 7.34
2,107 4.78
1,592 3.61
1,472 3.34
1,406 3.19
1,406 3.19
15 900 2.04
19 48 867 1.97
10 11 766 1.74
— 19,083 43.29
1,000
2024 29
2024
3,235,347 6.1
2026 31
) ()
2,107,050 3.97
956,497 1.80
171,800 0.32
3,235,347 6.09
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2026 31
% Q)
( )
6,039,700
44,031,200 440,312
1
48,290 0w
50,119,190
440,312
92
2026 31
() () () )
6,039,700 6,039,700 12.05
10 11
6,039,700 6,039,700 12.05
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155
) )
125 258,195
)
2026
) () ) ()
3,000,000 | 6,062,108,472
6,039,792 6,039,792
) 2026
25 ( 24 )
49
454
«C ) )
2025 11 5
1,057,907 24.00
2026 26
1,101,984 25.00
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25

165

30
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CEO

100

11/11

€00

100

(11711

100

(11711

100

(11/11

100

(11711

100

(11/11

100

(11711

100
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CEO

1941

17

1972
1978
1981
1982
1994 11
1996
2014

CEO( )

) 1,592

C00

1971 11 17

1994
2009 10
2010
2010
2010
2011

2011
2014

coo( )

) 93

1948

25

1996
1998
2001
2002

2004
2005
2006

2006
2007
2007
2009
2010
2015

2015

)

) 8

1936

1966
1973 10
1977
1982
1995 10
1997 10

1998
1998

2000

2001

2004

2011

2011

2017

)

)
)

)
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1975
2002

2003

2005

)
2005 10

2008

2011
1951 ( ) ) 1

2013

)
2013 11

2015 11
2015 12
2018 11

)
2018 12

2020 )

1988
2009 10
2014
2016

2017 10
2018

2019 ()
1965 2019 11 ) () 17
2020

2020

2020 ()
2022

2022

2022

2023 ()
2024 ()

~ A~
~

1977
1998
2002

2004

2006
1953 2006 ) 83
2007
2008
2009
2011
2014
2023 )

2002
2015
1966 2019 () 2
2024

2024 )
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1987
1992 12
1960 10 23 2001 NAKA ) () 8
2002 12

2003 ()

1992 10

1997

2001 )

1970 2005 ) 1
2012

2018 )

2019 ()

1,810

1,000

2025 2026
2023 2027

2024
2028

10
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1941

17

1972
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1994 11
1996
2014
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) 1,592

C00

1971 11 17

1994
2009 10
2010
2010
2010
2011

2011
2014
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) 93

1948

25

1996
1998
2001
2002

2004
2005
2006

2006
2007
2007
2009
2010
2015
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) 8

1936

1966
1973 10
1977
1982
1995 10
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1998
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2000

2001
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)
)
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1975
2002

2003

2005

)
2005 10

2008

2011
1951 ( ) ) 1

2013

)
2013 11

2015 11
2015 12
2018 11

)
2018 12

2020 )

2006
2008
2008 12
2014

2014

1980 22 2015 )

2019 HERS M&S
2022 M&S
2025

2026 )

1988
2009 10
2014
2016

2017 10
2018

2019 ()
1965 2019 11 ) ) 17
2020

2020

2020 ()
2022

2022

2022

2023 ()
2024 (H

~
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1998
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2004

2006
1953 2006 () 83
2007
2008
2009
2011
2014
2023 )

2002
2015
1966 2019 () 2
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2024 (@)

1987
1992 12
1960 10 23 2001 NAKA ) () 8
2002 12

2003 ()

1992 10

1997

2001 ()

1970 2005 () 1
2012

2018 ()

2019 ()

1,810

1,000

2026 2027
2023 2027

2024
2028
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KPMG

3,845,200 3,050,000
110,510,187 6,707,601 88,056,053 12,961,056
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7,458,612 8,062,076
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2,094,319 1,992,428
26,641,444 27,599,383
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7,641,312 7,821,831
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13,264,717 19,294,530
443,262 407,314
32,717 29,086
22,638,773 29,869,895
89,641,902 97,051,067
159,171,596 179,697,949

63/124



EDINETOOOO
00000000 O0OO(E00948)

oOoOooodn

( )
(2025 31 ) (2026 31 )

3,971,467 4,895,991
34,298,379 33,834,190
3,773,088 4,827,849
1,623,664 1,778,324
10,782,461 10,371,773
54,449,062 55,708,129
6,865,780 5,269,740
6,496,077 8,586,947
224,138 201,368
56,451 56,629
1,283,058 1,270,343
14,925,506 15,385,029
69,374,568 71,093,159
6,593,398 6,593,398
11,685,121 5,620,541
67,207,063 73,545,791
18,266,472 12,204,622
67,219,110 73,555,108
2,108,422 3,069,779
16,995,687 24,628,069
3,216,617 7,143,784
22,320,727 34,841,632
257,189 208,048
89,797,027 108,604,790
159,171,596 179,697,949

64/124



EDINETOOOO
00000000 O0OO(E00948)
oOoOooodn

( )
2024 ( 2025
2025 31 ) 2026 31 )

87,311,137 89,159,262
23,351,451 23,976,621
63,959,685 65,182,640
51,762,100 , 52,808,195
12,197,585 12,374,444
282,871 111,810
340,650 366,366

634,498
244,784 302,001
1,502,805 780,178
452,290 501,799
1,356,089
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8,454,544
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2,471
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961,357 7,632,381 3,927,166 12,520,905 49,140 18,807,762
3,069,779 24,628,069 7,143,784 34,841,632 208,048 | 108,604,790

68/124




EDINETOOOO
00000000 O0OO(E00948)

OooooOodd
( )
2024 ( 2025
2025 31 ) 2026 31 )

12,618,613 11,200,113
6,843,170 6,629,288
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54,973 466,649
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452,290 501,799
362,710 40,217
276,717 180,435
168,398
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4,800,944 1,896,310
1,647,358 3,423,166
567,039 520,636
330,072 668,928
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881,765 580,987
104,254 51,458
13,791,609 12,713,924
623,494 477,862
492,007 498,401
1,001,049 2,737,763
12,922,046 9,955,621
125,000 125,000
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174,000
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1,050,885 2,701,776
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749,071 2,846,529
4,863,532 4,167,350
18,604,144 23,467,676
23,467,676 27,635,027
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