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2021 2022 2023 2024 2025 12 31
IFRS
12 31
2025 2024 2023 2022 2021
9,326,799 8,029,921 6,321,560 7,273,284 5,443,112
(1,484,733,133) (1,278,283,124) (1,006,329,136) (1,157,834,080) (866,488,999)
(7,370, 200) (6,581,953) (5,103,816) (4,511,636) (3,767,342)
((1,173,262,138))  ((1,047,781,098)) ((812,476,469)) ((718,207,335))  ((599,723,173))
1,956,599 1,447,968 1,217,744 2,761,648 1,675,770
(311,470,995) (230,502,026) (193,852,667) (439,626,745) (266,765,826)
(773,634) (765,279) (707,275) (733,096) (638,842)
((123,154,796)) ((121,824,764)) ((112,591,107)) ((116,701,552))  ((101,697,258))
(42,963) (39,847) (36,162) (33,834) (27,642)
((6,839,280)) ((6,343,244)) ((5,756,629)) ((5,386,034)) ((4,400,330))
(526,237) (580,041) (482,262) (493,730) (275,703)
((83,771,668)) ((92,336,727)) ((76,771,288)) ((78,596,879))  ((43,889,161))
(4,315) 107) 1,255 (605) 997
((686,905)) ((17,033)) (199,783) ((96,310)) (158,712)
500,487 411,206 364,447 335,296 657,982
(79,672,526) (65,459,883) (58,016,318) (53,375,770) (104,744,155)
1,109,937 473,900 357,747 1,835,679 1,392,562
(176,690,871) (75,440,141) (56,949, 745) (292,221,740) (221,681,945)
398,080 546,061 736,591 349,135 223,035
(63,370,355) (86,927,451) (117,257,921) (55,578,801) (35,504,942)
(373,111) (297,111) (209,424) (125,582) (110,143)
((59,395,540)) ((47,297,100)) ((33,338,207)) ((19,991,399))  ((17,533,664))
28,501 11,261 11,155 6,586 1,407
(4,537,074) (1,792,639) (1,775,764) (1,048,425) (223,980)
(79,955) 96,837 262,501 26,763 80,785
((12,728,036)) (15,415,482) (41,801,861) (4,260,402) (12,860, 164)
(10,195) 28,610 28,789 121,524 252,678
((1,622,942)) (4,554,426) (4,582,921) (19, 345,406) (40,223,811)
1,073,257 859,558 1,187,449 2,214,105 1,840,324
(170,851,782) (136,833,038) (189,030, 006) (352,463,375) (292,961,178)
(84,313) (129,565) (62,514) (16,023) (65,166)
((13,421,786)) ((20,625,452)) ((9,951,604)) ((2,550,701))  ((10,373,776))
988,944 729,993 1,124,935 2,198,082 1,775,158
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(157,429,995) (116,207,586) (179,078,403) (349,912,674) (282,587,402)

685,131 492,748 902,526 1,817,942 1,701,803
(109,066,004) (78,440,554) (143,673,114) (289,398,187) (270,910, 020)

303,813 237,245 222,409 380,140 73,355
(48,363,991) (37,767,032) (35,405, 289) (60,514,487) (11,677,382)

988,944 729,993 1,124,935 2,198,082 1,775,158
(157,429,995) (116,207,586) (179,078,403) (349,912,674) (282,587,402)

$0.09 $0.06 $0.11 $0.23 $0.22
14) (10) (18) @37 (35)

$0.09 $0.06 $0.11 $0.23 $0.21
14) (10) 18) @37 (33)

8,000,408,035 7,976,149,966 7,946,555,760 7,912,664,696 7,903,856,555
21.00% 18.00% 19.30% 38.00% 30.80%
10.60% 9.10% 17.80% 30.20% 32.60%

9,696,824 8,020,798 5,866,683 7,098,458 6,747,190

12 31

2025 2024 2023 2022 2021
52,271,308 49,161,248 47,787,312 43,807,784 36,110,941
(8,321,069,521)  (7,825,979,069)  (7.,607,262,197)  (6,973,761,135) (5,748,500,698)
32,557,778 28,092,037 23,944,961 18,855,532 14,260,783
(5,182,872,680)  (4,471,971,370)  (3,811,798,342)  (3,001,612,139) (2,270,174,046)
5,682,865 7,954,060 9,840,224 10,676,151 7,564,091
(904,655,279)  (1,266,206,811)  (1,566,465,259)  (1,699,536,478) (1,204,127,646)
5,872,500 6,364,189 6,215,058 6,932,587 8,581,746
(934,843,275)  (1,013,115,247) (989,375,083)  (1,103,598,525) (1,366,128,146)
17,250,785 17,291,590 16,941,696 14,846,363 10,672,798
(2,746,152,464)  (2,752,648,212)  (2,696,948,586)  (2,363,392,526) (1,699,002,714)
12,587,850 10,964,459 9,550,931 7,986,522 5,726,987
(2,003,859,842)  (1,745,432,228)  (1,520,412,706)  (1,271,374,437) (911,679,061)
2,965,981 3,280,365 3,727,922 3,217,001 1,830,415
(472,154,515) (522,201,304) (593,447,903) (512,114,389) (291,383,764)
35,020,523 31,869,658 30,845,616 28,961,421 25,438,143
(5,574,917,056)  (5,073,330,857)  (4,910,313,611)  (4,610,368,609) (4,049,497,984)
13,580,853 11,255,849 10,729,514 9,811,445 8,288,479
(2,161,935,989)  (1,791,818,602)  (1,708,031,334)  (1,561,883,930) (1,319,442,972)
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2025 2024 2023 2022 2021

3,194,303 3,175,555 3,358,294 5,347,916 3,011,895
(508,501,095) (505,516, 600) (534,606,822) (851,334,748) (479,463,565)
988,944 729,993 1,124,935 2,198,082 1,775,158
(157,429, 995) (116,207,586) (179,078,403) (349,912,674) (282,587,402)
3,810,010 3,223,063 2,667,291 2,271,361 1,869,302
(606,515,492) (513,079, 399) (424,606,054) (361,577,958) (297,574,185)
(6,495,352) (4,518,437) (6,207,572) (10, 391,505) (6,655,435)

((1,033,995,085))

(719,289, 986))

((988,183,387))

((1,654,223,681))

((1,059,478,698))

(8.399,826) (7.664,215) (7.630,407) (6,172,106) (4,120, 275)
((1,337,168,301)) ((1,220,066,386)) ((1,214,684,490))  ((982,537,554)) ((655,906,577))
2,676,455 1,608,336 2,466,338 3,614,290 2,357,325

(426,064,871)
(624,594)

((99,429,119))

(256,031,008)
265,454

(42,257,622)

(392,616, 346)
(382,940)

((60,960,219))

20/252
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SMIC Shanghai” 2,440,000,000 100%
SMIC Beijing” 1,000,000,000 100%
SMIC Tianjin® 1,290,000,000 100%

SMIC Shenzhen” 2,415,000,000 55.05%
sunc” 4,800,000,000 51

susc” 10,077,300,000 40.06%

smec” 5,000,000, 000 54_04%

smoc” 5,500,000,000 69.97%

surc” 5,000,000, 000 100%

sMIC # 400,000,000 100%
8,000,000 100%

1,000,000 100%

SMIC 500,000 100%
10,000,000 100%

SMIC 100,000 100%
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10 100%
BVI
( SMIC BVI
)
SMIC ( 465,800,000 100%
) (
SMIC
#
)
50,000 100%
sMIC ( )
10,000 100%
1,000 100%
« D
12,000,000 100%
« D
(
#
)
SMIC 5,950,000,000 100%
(
SMIC
#
)
50,000 100%
I 3,458,000,000 100%
#
Ic ( 4,000,000,000 100%
)
#
50,000,000 99%
#
SMIC 4,000,000 100%
#
SMIC 5,000,000 100%
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2025 2024
Ic
( Ic 8.17% 8.17%
)
14.83% 14.83%
NSI
11.85% 14.08%
( UNTC
NSI UNTC Ic
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2023 12 31

19,952
19,952

16,113
2,403
253
1,183
19,952

849
7,117
7,155
4,831

19,952

66.6
33.4
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Al
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9,326.8 16.2 8,796.4
17.5
I1DM
RF
SMIC 1
SMIC
SMIC 1P

ESG

SMIC
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SMIC 4
ESG ESG
ESG
ESG ESG
ESG ESG ESG
CEO
ESG ESG
ESG ESG ESG
SDGs SMIC
ESG ESG
ESG ESG
ESG ESG
SMIC ESG
ESG SDGs RBA
ESG
SMIC
ESG
SMIC
SMIC
UNSDGs ESG
RBA
1S0
ESG ESG
SMIC
ESG ESG
ESG ESG
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2030
2030
2030
a GHG
SMIC GHG 1SO 14064 GHG
GHG
Scope 1 Scope 2
Scope 3
202 E- 2025 GHGHEEY it
HEH
. 961,101
s351 823,765
o —————
= 0.0027 = poos
023 024 2005
R stope 1 G

s Loope | MREGERE (RO S84 L2 T09e b )

pe 2 GHG i
2,501,795
2,186,179
1,764,422
00073
foiri] 2024 2025

all nat
MR ERE FAL T 5

SMIC
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1 Fab 1SO 50001

2025 SMIC  142,123.9MWh
2.9 2024 1.4
1,138.4Mwh

SMIC

20234E-025ED T2 AF—FHEE

61057393 23 E9 4110655
30

3130138 15,107.80 36, 26530
HO5E50 4971 26,509.00 R Py 2
JDES

0254260 4
ERL ]

2024 2025
= SHICEFMA o m SHICD

ENRE (mE

T b o)

2003 2034 025
m SHICOEHE = SEICORNEnRE m i

AEE (57 (MG F )

kwh)

I 0Es orz
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- O R ()

FMIE = T b
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g%g;g“‘ﬁ% 2023 2024 2025
Lﬁf‘:ﬁ i 50 15 18 22
Bk N, 172 234 332
VI {foeh 40 50 45
R 8248471  BA9L497 10,845,164
d
SMIC
3
SMIC
WS B 2023 2024 2025
SRR PR AR, hone 57.05% 72579 72533
g ] fe ) 4,184 3854 2821
PR (o 6T 5% B4ETE 128, %60
128,772 171, 305 204 414
: o 4 056 056 054
SMIC
SMIC
SMIC
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2025 SMIC HSE
26,358
100
1SO 45001
1SO 45001
E
3
6
100 0.03
SMIC
2025 5,755 10,522
100
SMIC
795 112
97
SMIC Fab
2025
40,524
2025 23
46 3,032
IC
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Complex Entities List NS-CMIC List
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IC IC
IT
15027001
3
SMIC
SMIC
15014001
15045001
9,326.8 16.2
685.1 39.0
3,194.3 0.6
9.6 8,403.5
2024 12 31
2025 12
2025 12 31 2024 12 31 31
9,326,799 8,029,921 16.2
(7,370,200) (6,581,953) 12.0
1,956,599 1,447,968 35.1
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(773,634) (765,279) 1.1
(42,963) (39,847) 7.8
(526,237) (580,041) -9.3
53,470 260,211 -79.5
(79,955) 96,837 N/A
(84,313) (129,565) -34.9
3,194,303 3,175,555 0.6
(6,495,352) (4,518,437) 43.8
2,676,455 1,608,336 66.4

8,029.9 9,326.8 16.2
8
8,021 20.9% 9,697
1 933 907
6,582.0
12.0 7,370.2
1,448.0 1,956.6 35.1
473.9 134.2% 1,109.9
765.3 773.6
39.8 43.0
580.0 526.2
988.9 730.0 35.5%
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IC 9,326,799 7,370,200 21.0 16.2 12.0 3.0
IC 8,796,414 7,000,978 20.4 17.5 13.6 2.7
530,385 369,222 30.4 -2.3 -11.4 7.1
9,326,799 7,370,200 21.0 16.2 12.0 3.0
2025 12 31 2024 12 31
85.6% 84._6%
11.6% 12.4%
2.8% 3.0%
IC
2025 12 31 2024 12 31
23.1% 27.8%
14.8% 16.6%
43.2% 37.8%
loT 7.9% 10.0%
11.0% 7.8%
2025 12 31 2024 12 31
8 22.9% 22.7%
12 77.1% 77.3%
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10,126,337 9,696,824 1,596,016 19.7 20.9 36.8
( )
2025 12 31 2024 12 31 2024 12 31
2025 12 31
IC 7,370,200 100.0 6,581,953 100.0 12.0
( )
2024 12 31
2025 12 31 2024 12 31 2025 12 31
IC 457,125 6.2 407,649 6.2 12.1
IC 100,250 1.4 104,838 1.6 -4.4
IC 6,443,603 87.4 5,652,762 85.9 14.0
369,222 5.0 416,704 6.3 -11.4
5 8.0 35.8 5
2025 5
5
5 25.7 5
4.
( )
2025 12 31 2024 12 31
12,587,850 10,964,459
8,331 26,280
605,258
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12,596,181 11,595,997
5,872,500 6,364,189
372,514
380,857 272,257
5,682,865 7,954,060
659,959 (3,367,023)
12,596.2
6,662.2 5,925.7 8.3
1 1
17 30

36
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2025 12 2024 12 2024 12 31
31 31 2025 12
31
810,501 1.6 427,373 0.9 89.6
1,532,265 2.9| 3,747,134 7.6 -59.1
1
68,157 0.1 (69,387) 0.1) N/A
1,432,684 2.7 840,153 1.7 70.5
599,378 1.1 1,185,932 2.4 -49.5
605,258 1.2 -100.0 1
33,462 0.1 84,828 0.2 -60.6
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( )
2025 12 31 2024 12 31
659,959 (3,367,023)
35,020,523 31,869,658
1.9% -10.6%
7.3
2025 6 5 SMIC Holdings Corporation SMIC Holdings NSI
Hunan Goke Microelectronics Co., Ltd. GOKE
GOKE NSI  94.366
SMIC Holdings NSI  14.832
SMIC
Holdings NSI
2025 11 28
SMIC Holdings NSI  14.832
SMIC IC
8 12
2025
2025
290 509 18,506 12,621
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5 38 1,897 1,890
94 94
295 547 20,497 14,605
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2025 12 31
10,000,000,000 8,000,408,035 1,999,591,965
2025 12 31

8,000,408,035

0.004
2020 12 31 7,703,507,527 30,814,030
9,192,989 36,771
2021 1 1
2021 12 31 7,977,636 31,911
183,178,403 732,714
2021 12 31 7,903,856,555 31,615,426
25,968,139 103,873
2022 1 1
2022 12 31 1,679,502 6,718
(18,839,500) (75,358)
2022 12 31 7,912,664,696 31,650,659
2023 1 1 33,891,064 135,564
2023 12 31
2023 12 31 7,946,555,760 31,786,223
2024 1 29,594,206 118,377
2024 12 31
2024 12 31 7,976,149,966 31,904,600
2025 1 24,258,069 97,032
2025 12 31
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2025 12 31 8,000,408,035 32,001,632
)
2025 12 31
SFO XV 2 3
SFO 336
5
/
o
72.470.855@  1.125.042,505@ 1,197,513,450 14.97%
6
357,343,306 382,902,023 740,245,419 9.25%
2 52 7
718
1 2025 12 31 8,000,408,035
2 CICT 2025 4 7 1,125,042,595
CICT CICT
72,470,855 1,197,513,450
3 IC 2025 12 29 357,343,396 IC
382,902,023
IC
4 IC 2026 1 7 357,343,396 IC
359,700,023
Ic
2025 12 31 2024 12 31 6,173.1 6,858.2
2026 20
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C1 CG
2005 1 25 CG
CG
2025 5 8 CG
2025 12 31 CG
C3
2025 12 31
CSRC
2026 3 26 9 1 4
4 )
3 1
3.13
2025 12 31
1 3
2
3 4
3
1 3
3
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/
2025
CG C.1.1
1
2
3 4
2025
2025 5
CG
2025 12 31
4
/
CG
2025 12 31
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2
No 9 9 0 0 0 No 1/1
No 9 4 2 5 0 No 1/1
No 9 8 6 1 0 No 1/1
No 9 7 4 2 0 No 1/1
No 9 5 1 4 0 No 1/1
9 8 4 1 0
Yes No 1/1
Yes 9 8 5 1 0 No 1/1
Yes 9 4 2 5 0 No 1/1
Yes 9 9 3 0 0 No 1/1
9
3
0
6
4
1 2
3 4
2025 12 31
2025 12 31 4 4
/
4/4
4/4
4/4
4/4
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2024 2025
2024
2023
2025
2025
2024 2025
2025
2024
2025
2025 1 3
SMNC 49
1 2
2025 12 31 3
/
3/3
3/3
3/3
3/3
2024 RSU( )
2025 4 1 2024 2,876,943 RSU 434
RSU 12
RSU 2024

2024
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RSU

RSU
O)
(i) Gii)

2025 4 1 https://www.hkexnews.hk

INED

INED 3.13

2025 12 31 1
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/

1/1

1/1

0/0 2025 5 8
1/1

1/1
1/1 2025 5 8

2025 12 31 1

1/1
1/1

1/1
1/1

2026 3 26
v )
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2025 12 31 15

2025
2026
WWw.SSse.com.cn 2025
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2014 _
2014 2013 11 15
2025 12 31 2014
1
2025 1 1 2025 12
( 31
) ( ) ( )
5/20/2015 8.30 2,916 2,916 8.20 | 5/20/2015-
5/19/2025
5/25/2016 6.42 30,450 30,450 6.50 | 5/25/2016-
5/24/2026
5/22/2017 8.48 6,937 6,937 8.35 | 5/22/2017-
5/21/2027
9/7/2017 7.90 1,687,500 1,687,500 7.83 9/7/2017-
9/6/2027
5/23/2018 10.51 | 2,647,920 1,083,695 43.17 | 1,564,225 10.40 | 5/23/2018-
5/22/2028
5/25/2020-
5/25/2020 18.10 3,918,174 1,532,058 47 .46 2,386,116 16.92 5/24/2030
11/23/2020-
11/23/2020 23.00 1,664,633 64,036 738,270 43.74 862,327 22.75 11/22/2030
5/31/2021-
5/31/2021 24.50 | 2,456,453 8,318 1,185,123 48.56 | 1,263,012 24.15 | 5/30/2031
9/15/2021-
9/15/2021 23.18 180,400 15,500 87,400 35.49 77,500 22.95 | 9/14/2031
11/19/2021-
11/19/2021 22.41 | 2,300,429 30,118 986,682 46.92 | 1,283,629 22.35 | 11/18/2031
14,895,812 120,888 5,613,228 9,161,696
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2014
2024 2023 6 28 2014
2024 2014
2014
2014
2014
2014
2014 2014
2014
2014 2026 3 26
4.01 320,737,712
2026 3 26 2014 9,161,696
0.11
12
1
10
2014 4
2018 1 1
25 1 36 1
2 3 4
2018 1 1
25 1 2 3 4
2014
i
ii 5
2014
10 2014
2014
2024 2023 11 10
2014
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2025 12 31 2014
RSU
2025 12
1 2025 1 1 31
RSU ( ) ( ) ( )
5/31/2021 0.031 315,759 3,071 312,688 53.60 24.15 |10/16/2020-3/1/2025
9/15/2021 0.031 25,500 6,000 19,500 44.62 22.95 |4/1/2021-6/10/2025
11/19/2021 0.031 354,734 7,692 347,042 53.69 22.35 | 3/1/2021-9/27/2025
4/8/2022 0.031 | 2,478,876 73,779 1,236,523 53.59 | 1,168,574 16.80 | 11/1/2021-3/1/2026
5/20/2022 0.031 59,985 29,992 39.00 29,993 15.88 | 1/4/2022-2/9/2026
9/5/2022 0.031 86,805 43,402 45.33 43,403 15.00 | 4/1/2022-6/28/2026
11/18/2022 0.031 223,350 111,674 67.19 111,676 17.40 | 8/29/2022-9/27/2026
4/1/2023 0.031 | 1,161,682 18,018 1,073,443 47.80 70,221 18.60 | 10/9/2022-1/16/2027
4,706,691 108,560 3,174,264 1,423,867
2014
RSU
2024 2023 6 28 2014
2024 2014
2014 RSU
RSU 2014
2014
2014
2014 2014
2014
2014 2026 3 26
1.00 80,184,428
2026 3 26 2014 1,423,867
0.02
12 RSU
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2014 4 3
2023 4 1 RSU 25
1 2 3 4
2023 4 1 RSU 1
2 50 30 20
2014 RSU
1 0.031
2014 2014
2024 2023 11 10 2014
2021 —A
2021 6 25 2021
2025 12 31 2021
2025 12
1 2025 1 1 A 31
A
( ) ( ) ( )
7/19/2021 20.00 | 10,446,880 615,000 | 9,831,880 56.94 54.03 [7/20/2022-7/17/2026
6/21/2022 20.00 [ 2,706,840 239,460 | 1,371,540 66.46 | 1,095,840 45.68 |6/22/2023-6/18/2027
13,153,720 854,460 | 11,203,420 1,095,840
2021
2025 12 31 1
23.14
A
2026 3 26
0.95 75,650,400 A
67,535,200 90.00 2026 3 26
0.84 8,115,200
10.00 2026 3 26 0.10
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2026 3 26 2021 1,095,840
0.01
1
30 25 25 20
2021
1 20
A
20
2021 6 8
72
2018 2020 EBITDA 2021 2022 2023
2024 EBITDA 22
152 291 440 19 145 276 415
2
2
100% 0%
A B o C- D/E
100% 100% 100% 80% 0%
2021 2021 5 20 2021
SSE  https://ww.sse.com.cn/
2021 7 20 2021
2024 —
2024 2023 11 10
2025 12 31 2024
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2025 1 1 2025 12
1 31
(HKD) (HKD) (HKD)
4/1/2024 0.031 3,925,642 114,457 2,320,650 46.15 1,490,535 15.16 | 4/1/2024-4/1/2026
4/1/2025 0.031 2,752,566 45,349 1,376,383 46.10 1,330,834 46.10 | 4/1/2025-4/1/2027
3,925,642 | 2,752,566 159,806 3,697,033 2,821,369
2024 RSU
2024
2024
2024 2024
2024
2024 2026 3 26
7.46 596,812,206
2026 3 26 2024 588,475,455
() 2,932,944 2,932,944
(i) 585,542,511 585,542,511
7.36%
12
1
1
2024
50% 1 30% 2 20%
1
RSU RSU
2024 1
2024 10
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2024 2026 3 26 2024
7 7
14 2 12.5
/
@ @ ® ® O] ®)
60 2023 2027 - - - No
5 11
63 2021 2026 - - - Yes
5 13
1
56 2009 2027 - - - Yes
6 23
46 2022 2028 - - - Yes
11 10
58 2024 11 2028 - - - Yes
1 7
65 2018 2027 - - - No
6 22
61 2021 2028 - - - No
2 4
73 2022 2026 - - - No
8 11
1
61 2024 11 2028 No
7
- 62 2017 - - - - No
10 16
- 73 2017 - - - - No
10 16
- 56 2020 - - - - No
11 11
/
- 52 2023 - - - - No
2 9
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- 60 2020 - 142,000 206,000 64,000  STAR No
4 30
- 50 2020 - 40,000 72,000 32,000  STAR No
6 30
- 47 2020 - - 28,000 28,000  STAR No
6 30
182,000 306,000 124,000
[)) 2025 12 31
@
®
©) A
®
Liu Xunfeng
14
30
SCIP
SCIP
Lu Guoging

Chen Shanzhi
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CICT
IEEE
30
Yang Lumin
IC IC
Huang Dengshan
SMSC
2015 5 IC 2019 9 IC 11 2024 8
2021 5 13 2023 5 11
1989 7 2014 9
Fan Ren Da Anthony
0220
0563
6868
1623
Liu Ming
30
/ NVM
Wu Hanming
SMIC R&D
688072.SH 002371.5Z
1
10
(CSTIC)

Chen Xinyuan
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601727 _SH
Liu Xunfeng
Zhao Haijun
30 2017
2022 2010 2016 SMNC
Liang Mong Song
40
450 350
Guo Guangli
6
Wu Junfeng
ACCA

CGN

ACCA

Zhao Haijun

Liang Mong Song
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Zhang Xin
IC ICIA
TSMC Global Foundries
Jin Da
Yan Dayong
2025 12 31 SFO XV 7 8 SFO
SFO 352
SFO XV
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/
(
Y@ Y@ W
140,628 230,685 371,313 0.005%
405,754 405,754 0.005%
83,908 83,908 0.001%
91,575 - 94,350 185,925 0.002%
472,775 2,184,355 183,071 2,840,201 0.036%
499,182 659,117 183,071 1,341,370 0.017%
1. 2025 12 31 8,000,408,035
2.2025 12 31 (
) 2014 — 2014 2024
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7.1

5.8

2025 12 31

2025

6,847

) 38

6,885
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1510 66 1791 82

(240,377) (10,507) (285,109) (13,054)

SEC

EY 2024 12 31
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sMIC
38 59
131 2
134
2026 5 22 UFJ
1 159.19
132 133

2025 12 31 2 ( ( 23

103 ) 1 3 7 )
( 23 25 ) 193 2 1 1
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2024

36

10
11

28

14

9,326,799  (1,484,733,133)
(7,370,200) ((1,173,262,138))

8,029,921  (1,278,283,124)

(6,581,953) ((1,047,781,098))

1,956,599 (311,470,995) 1,447,968 (230,502,026)
(773,634)  ((123,154,796)) (765,279)  ((121,824,764))
(42,963) ((6,839,280)) (39,847) ((6,343,244))
(526,237) ((83,771,668)) (580,041) ((92,336,727))
(4,315) ((686,905)) 07 ((17,033))
500,487 (79,672,526) 411,206 (65,459, 883)
1,109,937 (176,690,871) 473,900 (75,440,141)
398,080 (63,370, 355) 546,061 (86,927,451)
(373,111) ((59,395,540)) (297,111) ((47,297,100))
28,501 (4,537,074) 11,261 (1,792,639)
(79,955) ((12,728,036)) 96,837 (15,415, 482)
(10,195) ((1,622,942)) 28,610 (4,554,426)
1,073,257 (170,851,782) 859,558 (136,833,038)
(84,313) ((13,421,786)) (129, 565) ((20,625,452))
988,944 (157,429,995) 729,993 (116,207,586)
32,684 (5,202,966) (8,481) ((1,350,090))
127,580 (20, 309,460) (92,569) ((14,736,059))
1,149,208 (182,942,422) 628,943 (100,121,436)
685,131 (109,066,004) 492,748 (78,440,554)
303,813 (48,363,991) 237,245 (37,767,032)
988,944 (157,429,995) 729,993 (116,207,586)
845,450 (134,587,186) 391,704 (62,355, 360)
303,758 (48,355,236) 237,239 (37,766,076)
1,149,208 (182,942,422) 628,943 (100,121,436)
0.09 14 0.06 10
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2025 12 31

2025 12 31 2024 12 31
16 32,557,778  (5,182,872,680) 28,092,037 (4,471,971,370)
17 374,956 (59,689, 246) 432,148 (68,793,640)
18 20,397 (3,246,998) 24,268 (3,863,223)
20 1,309,570  (208,470,448) 1,252,507  (199,386,589)
20 79 (12,576) 13 (2,069)
10 35,212 (5,605,398) 29,212 (4,650, 258)
21 810,501  (129,023,654) 427,373 (68,033,508)
21 1,532,265  (243,921,265) 3,747,134  (596,506,261)
23 - - 372,514 (59,300,504)
5,521 (878,888) 327 (52,055)
36,646,279  (5,833,721,154) 34,377,533 (5,472,559,478)
24 3,629,802  (577,828,180) 2,958,350  (470,939,737)
67,518 (10,748,190) 56,394 (8,977,361)
25 1,432,684  (228,068,966) 840,153  (133,743,956)
21 380,857 (60,628,626) 272,257 (43,340,592)
21 4,150,600  (660,734,014) 4,206,926  (669,700,550)
22 87,151 (13,873,568) 66,054 (10,515,136)
23 5,872,500  (934,843,275) 6,364,180 (1,013,115,247)
15,621,112 (2,486,724,819) 14,764,323 (2,350,332,578)
26 3,017 (623,547) 19,392 (3,087,012)
15,625,029  (2,487,348,367) 14,783,715 (2,353,419,591)
52,271,308  (8,321,069,521) 49,161,248 (7,825,979,069)
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29

30
17
10
32

22

33

30
17
31
32
34
22

OooooOodd
2025 12 31 2024 12 31

32,002 (5,094,398) 31,905 (5,078,957)
14,394,785 (2,291,505,824) 14,266,359 (2,271,061,689)
154,677 (24,623,032) 142,470 (22,679,799)
6,858,206 (1,091,757,813) 6,173,075  (982,691,809)
21,439,670 (3,412,981,067) 20,613,809 (3,281,512,255)
13,580,853 (2,161,935,989) 11,255,849 (1,791,818,602)
35,020,523 (5,574,917,056) 31,869,658 (5,073,330,857)
9,994,773 (1,591,067,914) 8,038,148 (1,279,592,780)
838 (133,401) 7,751 (1,233,882)
60,207 (9,584,352) 73,627 (11,720,682)
377,903 (60,158,379) 374,801 (59,664,571)
- - 37,576 (5,981,723)
10,433,721 (1,660,944,046) 8,531,903 (1,358,193,639)
2,965,981  (472,154,515) 3,280,365  (522,201,304)
599,378 (95,414,984) 1,185,932  (188,788,515)
2,593,077  (412,791,928) 2,926,311  (465,839,448)
7,493 (1,192,811) 18,529 (2,949,632)
- - 605,258 (96,351,021)
188,930 (30,075,767) 198,645 (31,622,298)
409,749 (65,227,943) 361,954 (57,619,457)
18,994 (3,023,655) 97,865 15,579,129)
33,462 (5,326,816) 84,828 13,503,769)
6,817,064 (1,085,208,418) 8,759,687 (1,394,454,574)
17,250,785 (2,746,152,464) 17,291,590 (2,752,648,212)
52,271,308 (8,321,069,521) 49,161,248 (7,825,979,069)
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2025 12 31
27 27 28 28 28 28
2024 1 1
31,786 14,117,072 120,981 (137,325) 14,300 288,961 5,680,327 20,116,102 10,729,514 30,845,616
- - - - - - 492,748 492,748 237,245 729,993
- - - (8,475) (92,569) - - (101,044) (6)  (101,050)
- - - (8,475) (92,569) - 492,748 391,704 237,239 628,943
119 149,287 (97,209) - - - - 52,197 - 52,197
- - 44,846 - - - - 44,846 5,660 50,506
- - - - - 17,481 - 17,481 - 17,481
- - - - - - - - 281,865 281,865
- - - - - (8,521) - (8,521) 8,521 -
- - - - - - - - (6,950) (6,950)
119 149,287 (52,363) - - 8,960 - 106,003 289,006 395,099
2024 12 31
2025
11
31,905 14,266,359 68,618 (145,800) (78,269) 297,921 6,173,075 20,613,809 11,255,849 31,869,658
- - - - 685,131 685,131 303,813 988,944
- - - 32,739 127,580 - - 160,319 (55) 160,264
- - - 32,739 127,580 - 685,131 845,450 303,758 1,149,208
97 128,426 (82,021) - - - - 46,502 - 46,502
- - 25,772 - - - - 25,772 2,267 28,039
- - - - - 5,564 - 5,564 - 5,564
- - - - - - - - 1,923,866 1,923,866
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- - - - - (97,427) - (97,427) 97,427 -
- - - - - - - - (2,314) (2,314)
97 128,426 (56,249) - (91,863) - (19,589) 2,021,246 2,001,657
32,002 14,304,785 12,360 (113,060)® 49,311 ® 206,080 6,858,206 21,439,670 13,580,853 35,020,523
154,677 2024 12 31 142,470
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2025 12 31
27 27 28 28 28 28
2024
11

(5,060,013) (2,247,296,692) (19,258,965) ((21,860,767))  (2,276,417)  (45,999,702)  (904,251,255) (3,202,282,277) (1,708,031,334) (4,910,313,611)

- - - (78,440,554)

((1,349,135)) ((14,736,059)) - -

(78,440,554)

((16,085,194))

(37,767,032)

((955))

(116,207,586)

((16,086,150))

«

N

,349,135)) ((14,736,059)) - (78,440,554)

(62,355,360)

(37,766,076)

(100,121,436)

(18,944)

(23,764,998) ((15,474,701))

- (7,139,035)

- - (2,782,800) -

- - ((1,356,458)) -
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(8,309,240)

(7,139,035)

(2,782,800)

((1,356,458))

(901,015)

(44,870,089)

(1,356,458)

(8,309,240)

(8,040,050)

(2,782,800)

(44,870,089)
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_ - - - . - - - ((1,106,371))  ((1,106,371))

(18,944)  (23,764,998) ((8,335,666)) - - (1,426,342) - (16,874,618) (46,021,192) (62,895,810)

2024
12
31

2025

(5,078,957) (2,271,061,689) (10,923,299) ((23,209,902)) ((12,459,642)) (47,426,044)  (982,691,809) (3,281,512,255) (1,791,818,602) (5,073,330,857)

- - - - - - (109,066,004)  (109,066,004) (48,363,991)  (157,429,995)

- - - (5,211,721)  (20,309,460) - - (25,521,182) ((8,755))  (25,512,426)
- - - (5,211,721)  (20,309,460) - (109,066,004)  (134,587,186) (48,355,236)  (182,942,422)
(15,441)  (20,444,135) ((13,056,923)) - - - - (7,402,653) - (7,402,653)
- - (4,102,645) - - - - (4,102,645) (360,884) (4,463,528)
- - - - - (885,733) - (885,733) - (885,733)

- - - - - - - - (306,260,229) (306,260,229)
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- - - - - ((15,509,404)) - ((15,509,404))  (15,509,404) -

_ - - - - - - - ((368,366)) ((368,366))

(15,441)  (20,444,135) ((8,954,278)) - - ((14,623,671)) - ((3,118,373))  (321,762,151)  (318,643,778)
2025
12
31

(1,969,021) ((17,998,181))  (7,849,818)  (32,802,373)
(5,094,398) (2,291,505,824) @ @ ) (1) (1,091,757,813) (3,412,981,067) (2,161,935,989) (5,574,917,056)
! 24,623,032 2024 12 31 22,679,799
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2024

729,993 (116,207,586)

129,565  (20,625,452)
3,223,063  (513,079,399)

50,506 (8,040,050)
(546,061)  ((86,927,451))

297,111  (47,297,100)

(18,513) ((2,947,084))

(95,668)  ((15,229,389))
74,269  (11,822,882)

(2,090) ((332,707))

13,930 (2,217,517)

(28,610) ((4,554,426))
7,204 (1,146,805)

3,834,699 (610,445,734)

323,804  (51,546,359)
(296,590)  ((47,214,162))
46 (7.,323)
49,642 (7,902,510)
(88,874)  ((14,147,852))
(867,290) ((138,063,895))
93,738 (14,922,152)
75,976 (12,094, 619)

3,125,151  (497,492,788)
(205,958)  ((32,786,454))
304,667  (48,499,940)

(48,305)  ((7,689,673))

2025 12 31
2025
988,944  (157,429,995)
10 84,313  (13,421,786)
11 3,810,010  (606,515,492)
11 28,039 (4,463,528)
(398,080)  ((63,370,355))
8 373,111 (59, 395,540)
(26,400)  ((4,202,616))
/C ) 19,133 (3,045,782)
11 91,872 (14,625,104)
9 (12,588)  ((2,003,884))
C )
(77,836)  ((12.,390,713))
10,195 (1,622,942)
2,055 (327,135)
4,892,768  (778,879,738)
/
(579,236)  ((92,208,579))
(759,009) ((120,826,643))
/ (16,318)  ((2,597,662))
(179,568)  ((28,585,430))
(586,554)  ((93,373,531))
/ (6,613)  ((1,052,723))
47,795 (7,608, 486)
2,813,265  (447,843,655)
(216,867)  ((34,523,058))
671,949  (106,967,561)
(74,044)  ((11,787,064))
3,194,303  (508,501,095)

3,175,555 (505,516,600)
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2025 2024

)/

(964,192)  ((153,489,724)) (807,401)  ((128,530,165))
495,866 (78,936,909) 795,377 (126,616,065)
(1,912,852)  ((304,506,910)) (855,710)  ((136,220,475))
4,358,779 (693,874,029) 2,939,764 (467,981,031)
(8,399,826) ((1,337,168,301)) (7,664,215) ((1,220,066,386))
15,376 (2,447,705) 29,205 (4,649,144)
(3,645) ((580,248)) (5,592) ((890,190))
- - (84) ((13,372))
32,765 (5,215,860) - -
(125,777) ((20,022,441)) (74,516) ((11,862,202))
(14,344) ((2,283,421)) 1,006,426 (160,212,955)
6,458 (1,028,049) 2,985 (475,182)
- - 24,136 (3,842,210)
16,040 (2,553,408) 91,188 (14,516,218)
(6,495,352) ((1,033,995,085)) (4,518,437)  ((719,289,986))
6,475,526  (1,030,838,984) 3,412,203 (543,188,596)
(5,121,097)  ((815,227,431)) (1,873,404)  ((298,227,183))
(17,314) ((2,756,216)) (32,345) ((5,149,001))
(600,000) ((95,514,000)) - -
46,502 (7,402,653) 52,197 (8,309,240)
1,923,866 (306,260,229) 281,865 (44,870,089)
(2,314) ((368,366)) (6,950) ((1,106,371))
(28,714) ((4,570,982)) (225,230) ((35,854,364))
2,676,455 (426,064,871) 1,608,336 (256,031,008)
(624,594) ((99,429,119)) 265,454 (42,257,622)
6,364,189  (1,013,115,247) 6,215,058 (989,375,083)
132,905 (21,157,147) (116,323) ((18,517,458))
5,872,500 (934,843,275) 6,364,189  (1,013,115,247)
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2025 12 31
1
2000 4 3
KY1-1111 2681
19
2
1ASB IFRS
1AS
4

2025 12 31
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3
IFRS
1AS 21
1AS 21
IASS IFRS 7 IFRS 18 IAS 1 IAS 8  IAS 36 IAS 37
IFRS
IFRS
IFRS
IFRS 18 2
IFRS 19 2
1
IFRS 9 IFRS 7
IFRS 9 IFRS 7
3
IFRS 10 IAS 28
IAS 21
IFRS -1 IFRS 1 IFRS 7 IFRS 9  IFRS 10 IAS 7 2
12026 11
2 9027 1 1 /
3
IFRS
IFRS 18 IAS 1
IAS 1 IFRS 18
5
2 1
1AS 1 IAS 8
IAS 8 IFRS 18
IAS 7 IAS 33 1 IAS 34
IFRS IFRS 18
IFRS 2027 1 1
IFRS 18
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IFRS 9 IFRS 7
ESG
3
IFRS
IFRS 9 IFRS 7
IFRS 9 IFRS 7
IFRS 10 IAS 28
IFRS 10 IAS 28
IAS 21
IAS 29 34

IFRS - 11 IFRS 1 IFRS 7 IFRS 7
IFRS 9 IFRS 10 IAS 7 IFRS

IFRS 7 IFRS 7 B38 IFRS 7 IG1 1614

1G208

IFRS 7 IFRS 7
IFRS 9 IFRS 9 IFRS 9
3.3.3
IFRS 16 IFRS 9
IFRS 9 5.1.3 IFRS 9 A
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IFRS 10 IFRS 10 B74

IFRS 10
B73

IAS 7 IAS 7 37
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IFRS 15
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1
2025 2024
7,987,219 6,797,714
1,079,205 992,527
260,375 239,680
9,326,799 8,029,921
8,796,414 7,486,934
530,385 542,987
9,326,799 8,029,921
9,309,454 7,945,327
17,345 84,594
9,326,799 8,029,921
2025 12 31 599.4 2024 12 31 : 1,185.9
1,164.3 2024 1,506.0
1 599.4
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2025 12 31 10%
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2025 2024
472,721 401,602
27,766 9,604
500,487 411,206
2025 2024
216,080 213,042
17 346 1,143
31 2,821 16,915
153,864 66,011
373,111 297,111
2025 2024
7,121 9,627
5,467 (7,537)
12,588 2,090
! (19,133) 4,698
- 90,970
(73,410) (921)
(79,955) 96,837
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10

2025 2024
3,535 1,036
99,271 111,257
(18,493) 17,272
84,313 129,565

2025 2024
1,073,257 859,558
25 268,314 214,890
(3,697) (2,984)
8,500 3,909
6,739 3,603
(219,510) (143,281)
(121,094) (130,677)
146,423 190,629
(4,897) (7,560)
3,535 1,036
84,313 129,565
2024 1 1 20,917 875 6,110 4,727 - - 32,629
(1,553)  (188) 7,668 11,194 - - 1742

2024 12 31 2025 1 1

19,364 687 13,778 15,921 - - 49,750
(1,431)  (188) (1,020) 2,500 3,468 - 3,329
- - - - - 57 57
2025 12 31 17,933 499 12,758 18,421 3,468 57 53,136
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2024 1 1 24,876 - 33,472 58,348
41,484 - (7,091) 34,393

- 2,173 - 2,173

(749) - - (749)

2024 12 31 2025 1 1 65,611 2,173 26,381 94,165
(6,707) - (8,457)  (15,164)

- (2,173) - (2,173)

1,303 - - 1,303

2025 12 31 60,207 - 17,924 78,131
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10
2025 2024
35,212 29,212
60,207 73,627
2025 2024
3,758,770 4,340,839
985,391 352,768
4,744,161 4,693,607
3,758.8
2024 12 31 4,340.8 2.5 176.4
0.2 197.6 3,382.1 2026 2027 2028 2029
2030
636.3
2025 12 31
25%
2025 15%
2
2 2
2
2
2025 2
2025
2 2
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2025 2024
7,000,978 6,165,249
369,222 416,704
7,370,200 6,581,953

/C )
36 4,197 363
/ 36 118 (256)
87,557 74,162
91,872 74,269
16 3,776,721 3,167,628
17 25,773 41,169
18 7,516 14,266
3,810,010 3,223,063
751,404 698,343
! 98,234 90,214
247,586 216,491
54,451 54,653
35 28,039 50,506
1,179,714 1,110,207
30,759 25,227
(28,501) (11,261)
1,543 1,431
248 79
82 66
1,873 1,576
ESG
12
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2025 2024
5,450 4,322
17 20
1,554 1,925
7,021 6,267
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12
2025
1,254 10 1,264
126 - 126
129 - 129
255 - 255
1,975 - 1,975
1,966 7 1,973
3,941 7 3,948
5,450 17 5,467
2025
2024
RSU
RSU 2025 12 31
2025
608
42
449
455
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1,554
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13 5
5 1 2024 1 2 2024 2
12 2 2024 2
2025
612
1,319
21
428
2,380
2025
5 2024
CEO 2
2025
1,152,001 1,216,000 1
1,216,001 1,280,000 1
2
14 1
1
1
1
2025 2024
1 685,131 492,748
1 7,988,352,563 7,958,902,288
1 0.09 0.06
1
1
1
2025 2024
1 685,131 492,748
1 7,988,352,563 7,958,902,288
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20,650,685 25,040,758
1 8,009,003,248 7,983,943,046
1 0.09 0.06
2024 12 31 6,822,292
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15
2025 12 31 2024 12 31
16

2024 1 1 1,510,139 28,638,456 505,185 10,889,732 41,543,512
- - - 7,321,089 7,321,089
501,074 5,318,480 98,060 (5,917,614) -
(1,800) (118,003) (3,988) - (123,791)

2024 12 31
2025 1 1 2,009,413 33,838,933 599,257 12,293,207 48,740,810
- 146,813 - 8,097,689 8,244,502
122,772 6,991,132 90,316 (7,204,220) -
(19) (162,559) (14,812) - (177,390)
2025 12 31 2,132,166 40,814,319 674,761 13,186,676 56,807,922
2024 1 1 460,199 16,764,868 365,805 7,679 17,598,551
75,621 3,005,291 86,716 - 3,167,628
(168) (106,245) (3,890) - (110,303)
- (7,103) - - (7,103)

2024 12 31
2025 1 1 535,652 19,656,811 448,631 7,679 20,648,773
85,234 3,594,709 96,778 - 3,776,721
(15) (156,505) (14,808) - (171,328)
- (4,022) - - (4,022)
2025 12 31 620,871 23,090,993 530,601 7,679 24,250,144
2024 12 31 1,473,761 14,182,122 150,626 12,285,528 28,092,037
2025 12 31 1,511,295 17,723,326 144,160 13,178,997 32,557,778

125/252



EDINETOOOO
o o o o o o o o o o o o {02 )

0ooo0d0
17
50 70
5 6 3 5
12
2024 1 1 2,336 55,454 416,007 473,797
- - 84 84
(621) (31,296) (9,252) (41,169)
- - (564) (564)
2024 12 31 2025 1 1 1,715 24,158 406,275 432,148
644 - - 644
(763) (16,105) (8,905) (25,773)
/ - (232) (30,543) (30,775)
- (1,288) - (1,288)
2025 12 31 1,596 6,533 366,827 374,956
2025 2024
11 26,280 58,620
644 -
346 1,143
(17,660) (33,488)
(1,288) -
9 5
12 31 8,331 26,280
7,493 18,529
838 7,751
8,331 26,280

36
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2025 2024
346 1,143
25,773 41,169
17,706 14,895
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17
38
25.4 2024 25.7
2025 12 31
2025 2024
1 3,287 4,024
12 1,566 2,084
2 1,502 690
6,355 6,798
18

2024 1 1 470,607
4,872

2024 12 31 2025 1 1 475,479
3,645

(2,341)

2025 12 31 476,783
2024 1 1 436,945
14,266

2024 12 31 2025 1 1 451,211
7,516

(2,341)

2025 12 31 456,386
2024 12 31 24,268
2025 12 31 20,397

128/252



EDINETOOOO
o o o o o o o o o o o o {02 )

gooooog
19

2,440,000,000

sMiIC 100.00%
1,000,000,000

smic 100.00%
1,290,000,000

sMiIC 100.00%
2,415,000,000

sMiIC 55.05%
4,800,000,000

SMNC 51.00%
10,077,300,000

sMisc 40.06%
5,000,000,000

SMBC 54.04%
5,500,000,000

smoc 69.97%
5,000,000,000

STC 100.00%
400,000,000

sMiIC 100.00%
8,000,000

100.00%
1,000,000

100.00%

sMiIC 500,000 100.00%

smic 10,000,000 100.00%

sMiIC

100,000 100.00%

BVI 10 100.00%
smIc 465,800,000

100.00%

smIC

50,000 100.00%

10,000 100.00%

1,000 100.00%
12,000,000

100.00%
smic 5,950,000,000

100.00%
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50,000 100.00%

IC 3,458,000,000
100.00%

IC 4,000,000,000
100.00%

50,000,000
99.00%

SMIc 4,000,000
100.00%

SMic 5,000,000
100.00%
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19
sMIC SMNC SMSC SMBC  SMOC
2025 2024
9,016,866 10,869,418
28,728,709 23,790,821
(7,952,872) (8,897,656)
(2,309,298) (3,079,843)
27,483,405 22,682,740
13,902,552 11,428,252
13,580,853 11,254,488
27,483,405 22,682,740
2025 2024
6,414,471 5,424,034
(5,941,298) (5,081,563)
(95,965) (52,729)
377,208 289,742
74,370 54,422
302,838 235,320
377,208 289,742
74,370 54,422
302,838 235,320
377,208 289,742
1,824,596 2,529,459
(4,554,576) (5,530,402)
2,475,050 4,197,475
(254,930) 1,196,532
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20
/
2025 2024
Ic 8.17% 8.17%
NSI 14.83% 14.83%
UNTC 11.85% 14.08%
NSI UNTC IC
IC NSI
UNTC
2025 2024
2,988,355 3,405,860
11,272,260 11,384,131
(1,859,983) (1,654,221)
(7.228,362) (7.,693,627)
5,172,270 5,442,143
(813,863) (1,129,082)
4,358,407 4,313,061
433,342 469,572
1,452 1,452
(5,206) (8,892)
429,588 462,132
2025 2024
1,562,270 1,351,152
(195,473) (242,657)
(114,338) (300, 684)
3,479 -
2025 2024 2025 2024
14,549 45,448 477 (2,238)
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oOoOooodn
34,809 33,564 67 (2,255)
879,982 790,375 79 13
2025 12

726.1 2024 12 31 682.3
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21
2025 2024
29 6,019
810,472 132,067
- 289,287
1,532,265 3,747,134
23 - 372,514
323,806 186,893
57,051 85,364
4,150,600 4,206,926
5,872,500 6,364,189
25 962,871 490,045
84,151 61,240
3,000 -
- 4,814
13,796,745 15,946,492
2025 2024
30 9,994,773 8,038,148
17 838 7,751
- 37,576
2,946,616 3,195,306
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30 2,593,077 2,926,311
17 7,493 18,529
31 - 605,258
18,994 86,218
— - 11,647
15,561,791 14,926,744

36
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22
21
2025 2024 2025 2024 2025 2024
/ /
/ /
1 7.0725 7.1890 48,043,782 37,511,422 6,793,000 5,217,915
1 5 6.7728 - 3,615,000 - 533,753
1 7.0583 6.9749 776,413 3,714,145 110,000 532,500
1 154.6800  152.1810 54,138,000 156,746,400 350,000 1,030,000
1 0.8584 - 257,511 - 300,000 -
2025
/ /
48,043,782 78,565 (16,241) 147,248
776,413 - (1,148) (14,202)
54,138,000 5,586 - (10,356)
i i} . 410
257,511 - (1,605) (2,627)
2024
/ /
41,126,422 15,659 (123,794) (232,906)
3,714,145 14,486 - 119,584
156,746,400 31,095 - 56,992
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22
2025
C )

147,248 - (29,594)

(14,202) - 8,943

(10,356) - 20,116

410 - (410)

(2,627) - 3,987
2024

(232,906) - 140,305

119,584 - (93,198)

56,992 - (65,304)

2025 2024 2025 2024
1 - 1.51% - 142,000

2025
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- - 1,264
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22
2024
142,000 4,814 - 14,677
2025
1,264 - (5,896)
2024
14,677 - (24,566)
2025 2024 2025 2024 2025 2024
1 7.1680 7.0670 788,480 2,561,805 110,000 362,500
1 6.9847 - 6,984,736 - 1,000,000 -
2025
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788,480 2,850 - 8,993
6,984,736 150 - (120)
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22
2024
2,561,805 - (11,647) (23,115)
2025
/
8,993 - (2,250)
(120) - (156)
2024
/
(23,115) 17,135
23
2025 2024
5,744,303 6,364,189
3 128,197 -
5,872,500 6,364,189
2025 2024
4,305,282 4,960,735
866,228 170,550
537,257 1,110,304
148,122 108,179
14,414 13,455
1,197 966
5,872,500 6,364,189
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2025 2024

- 372,514

2025 12 31 2024 12 31 372.5
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24
2025 2024
1,786,581 1,520,167
1,490,075 1,105,683
353,146 332,500
3,629,802 2,958,350
25
2025 2024
881,991 407,588
36 (5,231) (1,034)
876,760 406,554
7,773 9,175
36 (275) (157)
7,498 9,018
44,523 50,783
458,582 332,297
11,231 17,811
14,790 17,533
1,486 -
17,814 6,157
1,432,684 840,153
2025 2024
794,937 354,897
1 82,237 52,370
1 4,611 245
2 183 -
3 23 76
881,991 407,588
30
90
36
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2025 2024
1 7,073 8,972
1 609 64
2 60 33
3 31 106
7,773 9,175
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26
2025 12 31 3.9
2024 12 31 19.4 0.1 2024 12 31 4.2
27
2024 1 1 7,946,555,760 31,786 14,117,072
35 29,594,206 119 149,287
2024 12 31 2025 1 1 7,976,149,966 31,905 14,266,359
35 24,258,069 97 128,426
2025 12 31 8,000,408,035 32,002 14,394,785
28
RSU
2025 2024
/ 130,610 (64,768)
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(135,438) (18,548)
/( 130,178 (7,080)
2,230 (2,173)
127,580 (92,569)
11 (78,269) 14,300
12 31 49,311 (78,269)
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10 50
30

2025 2024
490,710 148,901
6,662,227 2,823,130
- 200,738
5,434,913 7,791,690
12,587,850 10,964,459
490,710 148,901
1 2,102,367 2,777,410
2,593,077 2,926,311
1 9,994,773 8,038,148
12,587,850 10,964,459
1 2,593,077 2,926,311
1 2 1,790,459 2,542,005
2 5 1,437,005 2,396,414
5 6,767,309 3,099,729
12,587,850 10,964,459

2025 12 31 23 2024 12 31 200.7
2025 12 31 6,662.2 2024 12 31 2,823.1
23

2025 2024
12,097,140 10,421,541
490,710 542,918
12,587,850 10,964,459
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1.74% 1.68%
3.84% 3.26%
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2020 2 27
2.693

600.0
2 27

Ooooooooooooooooooooooood

8 27 2

596.4
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600,000
(3,232)
(368)

596,400

2024 1 1

599,115
16,915
(10,772)

2024 12 31

2025 1 1
8

605,258
2,821

(8,079)

(600,000)

2025 12 31

32

261.8

33

2025
199.6 2024 168.0

2025

193.0 2024

2024

1,633,573
849,343
291,743
191,322

1,818,770
789,525
468,376
203,694

2,965,981

3,280,365

30 60
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2025 2024
30 2,328,915 2,431,182
31 60 116,333 126,139
60 37,668 50,974
2,482,916 2,608,295
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34

2025 2024 12 31 409.7 362.0
325.2 278.7

35

2025 12 31 28.0 2024
50.5

2014

2024 2023 6 28 2014
2024
2014
2014

10 4
2018 1 1
1 25 36 1 2 3 4
2018 1 1
1 2 3 4 25

2014
2024 2023 6 28 2014
2024
2014 RSU
RSU 2014
2014 RSU 4 3 RSU
2023 4 1 RSU
1 2 3 4 25 2023 4 1
RSU 1 2 50 30
20
2024

2024 RSU

2021

30 25 25
20

72
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35
2014
2025 2025 2024 2024
11 15,303,689 17.88 21,124,955 17.75
(120, 888) 22.62 (880, 841) 20.76
(6,021,105) 19.31 (4,940,425) 16.84
12 31 9,161,696 16.87 15,303,689 17.88
12 31 9,161,696 16.87 13,837,576 17.29
1 47.38 2024 26.63
6.42 24.50 2024 6.42 24.50
2025 2024
2014
2014  RSU
2025 2025 2024 2024
11 4,801,041  0.031 9,982,902  0.031
(108,560)  0.031 (293,738)  0.031
(3,268,614)  0.031 (4,888,123)  0.031
12 31 1,423,867  0.031 4,801,041  0.031
2014 RSU 1 51.73 2024 16.47
2025 2024 2024 RSU
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35
2024
RSU
2025 2025 2024 2024
11 4,180,026  0.031 - -
2,876,943  0.031 8,784,806  0.031
(159,806)  0.031 (232,248)  0.031
(3,964,219)  0.031 (4,372,532)  0.031
12 31 2,932,944  0.031 4,180,026  0.031
2024RSU 1 45.65 2024  15.20
2024RSU 2025 4 1 44.27 2024 4 1 7 1 15.13
17.09
2025 RSU
2021
2025 2025 2024 2024
11 13,153,720 20 29,640,860 20
(854,460) 20 (1,737,183) 20
(11,203,420) 20 (14,749,957) 20
12 31 1,095,840 20 13,153,720 20
1 57.72 2024 :45.92
2025 2024
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36

2025 2024
12,587,850 10,964,459
8,331 26,280
- 605,258
12,596,181 11,595,997
5,872,500 6,364,189
- 372,514
380,857 272,257
5,682,865 7,954,060
659,959 (3,367,023)

2025 2024
659,959 (3,367,023)
35,020,523 31,869,658
1.9% -10.6%

3
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2025 12 31
2025 2024 2025 2024
181,704 107,303 451,488 108,179
186,835 116,986 537,393 1,110,336
6,998,280 6,501,194 7,422,305 8,069,219
5,599 141,734 15,666 16,209
5 5
5
2025 2024
2,245 (74,606)
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36

2025 12 31
47% 2024 79%

50%
50%

2025 2024

(34,235) (13,916)

21

2025 12 31 5% / 30.4 2024 12 31
5.2 /
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36
5
16.9% 2024  20.3%  53.2% 2024  50.4%
IFRS 9
2025 12 31
2025
794,937 - -
1 82,237 5.69% 4,682
12 4,611 9.86% 454
2 3 183 39.59% 72
3 23 100% 23
881,991 5,231
2024
354,897 - -
1 52,370 1.75% 918
102 245 16.26% 40
3 76 100% 76
407,588 1,034
ECL
12
ECL 0.1
2025 12 31
2025 2024
11 1,191 1,171
4,197 363
118 (256)
- €
12 31 5,506 1,101
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36
2025
3
3 1 1 5 5
1.66% 115,312 1,864,649 3,474,248 1,615,691 7,069,900
2.00% 268,655 552,964 1,069,403 5,041,531 6,932,553
3.70%-5.00% 3,661 3,922 865 - 8,448
2,624,209 322,407 - - 2,946,616
3,011,837 2,743,942 4,544,516 6,657,222 16,957,517
2024
3
3 1 1 5 5
1.62% 235,155 691,067 4,164,281 2,425,973 7,516,476
2.01% 21,205 2,153,231 1,593,777 425,700 4,193,913
3.70%-5.00% 8,259 10,614 7,753 - 26,626
2.69% 608,079 - - - 608,079
2,892,724 296,337 - - 3,189,061
3,765,422 3,151,249 5,765,811 2,851,673 15,534,155
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36
3 3 1 5
2025
7,292,482 306,522 - 7,599,004
(7,282,948) (307,344) - (7,590,292)
1,112,083 - - 1,112,083
(1,102,883) - - (1,102,883)
18,734 (822) - 17,912
3 3 1 5
2024
2,637,322 4,166,832 513,217 7,317,371
(2,580, 658) (4,190,041) (552,433) (7,323,132)
2,323 5,914 - 8,237
(524) (1,334) - (1,858)
188,928 167,428 - 356,356
(193,000) (169,500) - (362,500)
54,391 (20,701) (39,216) (5,526)
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37
1 3
2025 12 31
1
2 1
3
1 2 3
2025
- 29 - - 29

- - 810,472 810,472
- - 323,806 323,806

57,051 - - 57,051
- 84,151 - 84,151
- 3,000 - 3,000
57,080 87,151 1,134,278 1,278,509
- 18,994 - 18,994
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37
1 2 3
2024
6,019 - - 6,019
- - 132,067 132,067
- - 476,180 476,180
85,364 - - 85,364
- 61,240 - 61,240
- 4,814 - 4,814
91,383 66,054 608,247 765,684
- 123,794 - 123,794
- 11,647 - 11,647
- 135,441 - 135,441
2024 1 1 30,009 167,821 393,065 590,895
- 9,056 740,648 749,704
- (33,809) (661,111) (694,920)
(30,457) - - (30,457)
448 (8.874) 7,161 (1,265)
- (2,127) (3.583) (5,710)
2024 12 31
2025 1 1 - 132,067 476,180 608,247
- 679,922 284,257 964,179
- (9.727) (442,383) (452,110)
- 5,450 4,878 10,328
- 2,760 874 3,634
2025 12 31 - 810,472 323,806 1,134,278
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37
3
2025 ( )
PE PS EVS
810,472
323,806
2024 ( )
PE PS EVS
132,067
476,180
2025 12 31
PE PS EVS
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38
2024 1 1 9,550,931 58,620 599,115 10,208,666
/ 1,538,799 (32,345) - 1,506,454
213,042 1,143 16,915 231,100
(194,043) (1,143) (10,772) (205,958)
(144,270) 5 - (144, 265)
2024 12 31 2025 1 1 10,964,459 26,280 605,258 11,595,997
/ 1,354,429 (17,314) (600,000) 737,115
- 644 - 644
216,080 346 2,821 219,247
(208, 442) (346) (8,079) (216,867)
- (1,288) - (1,288)
261,324 9 - 261,333
2025 12 31 12,587,850 8,331 - 12,596,181
2025 2024
644 -
(1,288) -
2025 2024
18,052 16,038
17,314 32,345
35,366 48,383
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39
2025 12 31
5
Ic
NS
SGS
10
2025 2024
49,756 74,247
NSI 28,145 22,277
25,773 114,456
! 16,579 12,498
105 -
7,712 7,131
4,844 9,580
SGS 1,190 468
724 487
Ic 129,923 -
SGS 37,571 2,904
5,487 5,437
809 930
SGS 373 591
18 79
NSI - 3
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16,782 32,717
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39

2025 2024 2025 2024
5,916 6,769 83 347
SGS 2,712 8,385 5,546 2,113
1,080 1,016 183 375
10,481 15,960 8,207 10,530
- 15 71 71
Ic - - 6,581 24,403
444 13 5,865 1,196
NSI 5,745 4,924 10,005 1,933

@
835.0
! 14A
14A

2025 2024
7,102 5,633
38 41
1,989 2,312
9,129 7,986

2025 12 31
2025
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576,001 640,000 1
1,024,001 1,088,000
1,216,001 1,280,000 1
1,920,001 1,984,000 2
5
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40

2025 2024
160 4,623
12,302,958 11,596,709
222,452 221,383
6,215 295,502
12,531,785 12,118,217
936 917
1,624 24,371
8,387,712 8,748,799
294,392 -
23 37,589
86,383 51,568
657,187 1,573,683
9,428,257 10,436,927
21,960,042 22,555,144
32,002 31,905
14,394,785 14,266,359
154,677 142,470
6,858,206 6,173,075
21,439,670 20,613,809
417,922 413,137
- 37,576
417,922 450,713
2,079 45,195
70,588 401,866
4,432 336,536
- 605,258
6,224 3,902
16,241 97,865
2,886 -
102,450 1,490,622
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520,372 1,941,335
21,960,042 22,555,144
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40
2024 1 1 31,786 14,117,072 286,917 5,680,327 20,116,102
- - - 492,748 492,748
- - (101,044) - (101,044)
- - (101,044) 492,748 391,704
119 149,287 (97,209) - 52,197
_ - 44,846 - 44,846
i, - 17,481 - 17,481
i} - (8,521) - (8,521)
119 149,287 (43,403) - 106,003
2024 12 31 2025 1 1 31,905 14,266,359 142,470 6,173,075 20,613,809
- - - 685,131 685,131
- - 160,319 - 160,319
- - 160,319 685,131 845,450
97 128,426 (82,021) - 46,502
- - 25,772 - 25,772
- - 5,564 - 5,564
. - (97,427) - (97,427)
97 128,426 (148,112) - (19,589)
2025 12 31 32,002 14,394,785 154,677 6,858,206 21,439,670
Zy]
2025 2024
353,747 258,061
10,701,400 6,652,728
23,494 13,118
22,787 121,307
11,101,428 7,045,214
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2025 12 31

43

2026 3 26
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CONSOLIDATED ST.&TEHEHT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

{In USD'O00, except per share data)

For the year ended Decambea

Motes 5 034
° 8,029,921

Revenug

Cost of sales (6,581,953}
Gross profit 1,447,968
Research and development expenses {765,279)
Selling and marketing expenses 139,847)
‘General and administration expenses (580,041}
Impairmient losses on financial assets, net 36 {107}
Other operating income 7 411,208
Profit from operations 473,800
Interest income 546,061
Finance costs a (297,111}
Foreign exchange gain 11,261
Other (losses)igains, met =] 96,837
Share of profit or loss of assoclates and a joint venture 28,610
Profit before tax 859,558
Income tax expense 10 {129,565)
Profit for the year 11 729,993

Other comprehensive income

ltems that may be reclassified to profit or loss in subsequent periods
Exchange differences on translating foreign operations

Cash flow hedges bE ]

Total comprehensive income for the year

Profit for the year atiributable to:
Crwmers of the Company
MNen-controlling interests

(8,481}

492,748

Total comprehensive income for the year attributable to:
Owniers of the Company
Nen-controlling interests

Earnings per share
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28,082 037

Right-of-use assets 17 432,148
Intangible assets 18 24,268
Investments in associates 20 1,252,507
Investment in a point venture 20 13
Deferred tax assets 10 29212
Financial assets at fair value through profit or loss 21 427 373
Financial assets at amortised cost 21 3,747,134
Restricted cash 2

Other assets

Total non-current assets

Current assets

Inventories 24

Prepayment and prepaid operating expenses

Trade and other receivables 5

Financial assets at fair value through profit or loss 21

Financial assets at amortised cost 21

Derivative financial instruments 22

Cash and cash eguivalents 23

Aszzets clazsified as held-for-sale 26

Total current assets

Total assets
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| NG Imﬂmﬂﬁﬂ CORPOR

GDHBOIJDEI'ED STATEMENT OF FINANCIAL POSITION
Aa of December 31, 2025
{In USD"00G)

Equity and lishilities
Capital and reserves
Ordinary shares

Share premium

Other reserves
Retained earnings

Equity attributable to owners of the Company 20,613,800
Non-controlling interests 11,255,843

Total equity
Naon-current labilities

BEuY

Borrowings

Lease liabilities

Deferred tax lisbilities

Deferred income

Derivative financial Instruments

Total non-current liabilities

Current liabillties
Trade and other payables
Contract liabilities

HEsgd

%
HERYSEal

Taotal current liabilities
Total liabilities
Total equity and liabilities 49,161,248
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e A = (8
SEMICONDUCTOR MANUFACTURING INTERNATIONAL CORPORATION
CONSOLIDATED STﬁTEHEHT OF CHANGES IN EQUITY

Far the yeer ended Decamber

{Im USD'000)
Forelgn
Equity-settled CLFFEREY
Ordinary employes translation
shares Share premium benefit reserve reserve
(Hote 27) (Mote 27) (Mote 28) (Mote 28)
Az at January 1, 2024 31,786 14,117,072 120,981 (137,325)
Profit for the year - - - -
Other comprehensive income for the year - - - {8,475)
Total comprehensive income for the year - - - {8,475)
bsue of shares under share incentive plans 119 149,287 (97 2049 -
Share-based compensation - - 44, 846 -

5hare of other capital reserve of associates - - - -
Capital injection from non-controlling interests - - = -
Dilution of interests in subsidiaries - - — -
Distribution to non-controdling interests - - — -

Subtotal 119 149,287 (52,363) -

As 8t December 31, 2024 and 31,905 14,266,359 68,618 (145,800}
January 1, 2025

Frofit for the year - - — -

Other comprehensive income for the year - - - 32,739
Total comprehensive income for the year - - - 32,739
Esue of shares umder share incentive plans a7 128,426 (82,021} -
5hare-based compensation - - 25,772 -

Share of other capital reserve of associates - - — -
Capital injection from non-controlling interests - - — -
Dilution of interests in subsidiaries - - - —
Distribution to non-controlling interests - - — -

Subtotal 97 128,426 (56,245) -
As at December 31, 2025 32,002 14,394,785 12,365 {113,081}

o These ressenne accounts comprise the other reserves of US5154 677 thousand {Decembaer 31, 2024: US$142,470 thousand) in the consolidated
statement of financial position.
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SEMICONDUCTOR MANUFACTURING INTERNATIONAL CORPORATION

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended Decembar 31, 2025

{in USD 000)
Equity
attributable to
Cash flow Retained owners of the Non-controlling
hedges reserve Others earnings Company Interests Total equity
(M E} (Mote 29)

14,300 288 961 5,680,327 20,116,102 10,729,514 30,845,616

- - 492 748 492, 748 237,245 729,993
(92,569) - - {101,084) {6) {101,050)
(92,569) - 492 748 391,704 237,239 628,943
- - - 52,197 - 52,197

- - - 44, 846 5,660 50,506

- 17,481 - 17.481 - 17.481

- - - - 281,865 281,865

- {8,521) - (B,521) 851 -
- - - = (6,250} (6,950)

- B, 960 - 106,003 289,096 395,099

(78, 269) 297 91 6,173,075 20,613,809 11,255,849 31,869,658
- - 685,131 BE5.131 303,813 988,944
127,580 - - 160,319 {55) 160,264
127,580 - 685,131 B45,.450 303,758 1,149,208
- = - 46,502 - 46,502

- - - 25772 2,267 28,039

- 5,564 - 5,564 - 5,564

- - - - 1,923,866 1,923,866

- (97,427 - (97.427) 97,427 -

- - - - (2,314) {2.314)

- (91,863) - {19,589) 2,021,246 2,001,657
43,311 206,058 6,858,206 21,439,670 13,580,853 35,020,523
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Far the yeer ended Decamber 31, 2025

{in USD 000}

Operating activities

Profit for the year

Adjustments for:
Income tax expense 10
Depreciation and amortisation 1
Equity-settied share-based payment expense 11
Interast income:
Finance costs ]
Gain on disposal of property, plant and equipment and assets

classified as held-for-sale

LossA{gain) on deemed disposal and dispesal of associates 9
Fecognition of impairment losses 11
Fair value gains, net and dividend income from financial assets 4

Het (gain)loss on foreign exchange from non-operating activities
Share of profit or loss of associates and a joint venture
Others

Adjustrnents for the movements in working capital:
{Increase)idecrease in trade and other receivables
Increase in inventories
Decrease in restricted cash relating to operating activities
{Increase)idecrease in other operating assets
Decrease in trade and other payables
Decrease in contract liabilities
{Decrease)increase in deferred income
Increase in other operating labdllities

Cash generated from operations
Interest paid

Interest received

Income taxes paid

Met cash generated from operating activities
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SEN MANUF? NG INTERNATIONAL CORPOR)
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended Decembar 31, 2025

{In USD"00G)

Investing activities

Acguisition of financial assets at fair value through profit or loss (807 401}
Proceeds from sale of financial assets at fair value through profit or loss 795,377
Acguisition of financial assets at amortised cost {855,710}
Proceeds from maturity of finandal assets &t amortised cost 2,839,764
Acquisition of property, plant and egquipment (7,664,215}
Proceeds from disposal of property, plent and equipment and assets classified 29,205
as held-for-sale
Acguisition of intangible assets (5,592)
Acuisition of land-use right (B4)
Proceeds from disposal of land-use right -
Capital injection in associates (74.518)
(Payments forMproceeds from sale of equity interests in assocates and a joint 1,006,426
venture
Dividends received from associates 2,985
‘Guarantee deposits refunded 24,138

Proceeds from settlement of derivative financial instruments
Met cash used in investing activities

Finaneing activities

Proceeds from borrowings

Repayment of bormowings

Repayment of the principal portion of the lease lizbilities
Repayment of bonds

Proceeds from Bsue of shares under share incentive plans
Capital injection from non-contralling interests
Distribution to non-controlling interests
Payments for settlement of desivative financial instrumenis

Met cash generated from financing activities

Met (decreaselfincrease in cash and cash equivalents
‘Cash and cash equivalents at the beginning of the year
Effects of eschange rate changes on cash and cash equivalents

MIMMMHhﬁﬂhEr

a1,188
(4,518.437)
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" NOTES TO THE CONSOLI

Far the yeer ended Decamber 31, 2025

1. GENERAL INFORMATION

The Company wes established under the laws of the Cayman Islands on April 3, 2000. The Company's ordinary shares are
imdanmtndnmrdnfsmkt Huwn Limited and the S5 STAR Market, respectively. The registered
sddress is at Cricket Square, Hutchins D P.0. 2681, Grand Cayman, K¥1-1111 Caymen |slands

The Company is an investment holding company. The subsidiaries of the Company are in the manufacture
mdtmlngnfwm Imm{ﬂmwafq:ammmpm:nnmﬂu the rendering of the
development, design and technical services related to rated circuits, the manufacture of photomask, the testing and
sate of self-produced products, and other services. The 9.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with IFRS Mcwmh;) Standards {which incluge all

International Financial Reporting Standards, International Accounting Standards (“1A5s7) and Interpretations) as issued

by the International l«mmhg Standards Boml{ IASE ) and the disclosure reguirements of the Hmu mntmpmlls
w under the historical cost convention, except for certain equi

funds and derivative financal instruments which have been measured at fair valua. Assets class -ullm

stated at the lower of thelr carmying amounts and fair values less costs to sell as further explained In

These financial statements rupmwml nwmsmdullm{'m‘]wdlwlmmwwﬂlmm
thousand except when otherwise indicated

BASIS OF CONSOLIDATION

|
:
£t
i |
g
]
£

Gnm "'“"u%ﬁ?m“'"“ Imkﬂum?%ulmmmﬂwmh
has power over an investee, including:

* the contractual arrangement with the other vote holders of the investee;

rights arising from other contractual arrangements, and

the Group's voting rights and potential voting rights.

The financlal statements of the subsidiaries are prepared for the reparting period as the Company, using consistant

Sarme
accounting policles. The results of subsidiaries are consolidated from the date on which the Group obtains control, and
continue to be consolidated wntil the date that such control ceases,

Profit or loss and each component of other income are attributed to the owners of the parent of the
Group and to the non-controlling interests, even If this results in the non-contradling interests & deficit balance.
All intra-group assets and liakl equity, income, mlnd cash flows relating to transactions members

Thﬁtuupnmmwnﬂlm:nlmﬂfmmm n:lm-ﬂutﬂmnmdunw
one or more of the three elements of control described above. A change in the ownership interest of a subsidiary,

If the Group leses control over a subsidiary, it derecognises the related assets (includin guudnlll:l-.hhllliu.lmm
mmllwlmmuﬂhmh.nrﬂumuﬂmmmdmﬁuhﬁlrwmnfl investment retained

A i s o e o o o BT 5 S, e S Wl o
if the Group hed directly disposed of the related assets or liabilities,

3. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

3. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES (continued)

IFRS ACCOUNTING STANDARDS MANDATORILY EFFECTIVE FOR THE YEAR (continued)

In addition, the 1ASE has Esued amendments to Mlustrative Examples on IFRS 7, IFRS 18, 1AS 1, 1AS &, 1A% 36 and 145 37
Di'scbms about Uncertalnties in the Financial Statements, which added illustrative mmplﬁ in the mrrﬂpnndlng IFRS
Accounting Standards. These examples reflect existing requirements in the corresponding IFRS Accounting Standards to
report the effects of uncertainties in the financial staterments climate-related examples. Therefore, the amendments do
ot have an effective date of transitional provisions. The Group has considered the guidance in these [lustrative examgles.

IFRS ACCOUNTING STANDARDS ISSUED BUT NOT YET EFFECTIVE

TMGrouphasnuuppitdmtntMngmmdmndtd IFRS Accounting Standards, which have been ssued but are
yet effective, nMHnnﬁwm Thﬁmuﬂﬂhﬂ&tomhﬂuumuﬂamﬂdﬂiﬁmum

Sundards,rfuppicm

IFRS 18 FPresentation and Disclosure in Financial Statements™

IFRS 19 and its amendments Subsidlaries without Publtc Accountability: Disciosures @

Amendments to IFRS 9 and IFRS 7 Amendments to the Classification amd Measurement of Financial
Instrurments™

Amendments to IFRS 9 and IFRS 7 Contracts Referencing Nature-dependent Electricity™

Amendments to IFRS 10 and 145 28 Sale or Contribution of Assets between an ivestor and its
Assoclate or Joint Venture™

Amendments to LAS 21 Translation to a Hyperinflatlonary Presentation Currency™

Annual improvements to IFRS Accounting Standards  Amendments to IFRS 1, IFRS 7, IFRS 9, IFRS 10 and 1AS 79

- Volume 11

o Effective for annual beginning on ar ﬁwhmi

* Effective for annua periads or after Jarmwary 1, 2027

L Hmmm?m hnvnllﬁhfﬁm

Further information about those IFRS Accownting Standards that are expected to be applicable to the Group s described

lon
IFRS 18 mm1mmwwmmuamﬂmm brought forward from
lﬂiivdlhlmluddnmﬂu.lﬁmhﬂmdtmm requirements for ntathen within the staternent of profit or
Mnﬁmhhﬂlﬂumwwbdmlﬂ Il income and expenses within the statement
profit or loss into one of the five categories: operating, investing, Hrlmdlu.. income taxes and discontinued operations
mmmmmm:um It also res dischosures about management-defined performance measures
in & single note and intreduces enhanced rw.immnunnthtnrwmmrlgmbnm and the
mnm“”hld hhugt:r:tll Eﬂhh“ ndE" pmh rnluns:dm
es, Changes ates and Errol as
ra;uumﬂ. ammnl}ghlm&ﬂls 1$,llrll but widely
Enﬁw and 34 Interim
nancial Iﬁlporﬂng. In addition, there are minor conseguential amendments to other | nting Standards. IFRS 18
ﬁwq%mﬂﬁm“ﬁi%um Standards are wﬂuﬂnﬁiﬂ annual I:-lglmlng an
of after January 1, application permitied. ication is required. €U
anal mwmmlummmmnmnﬂm ﬂnmmuﬂununddbdmﬁ:? Ilm
final statemments.
Amendments to IFRS 9 and IFRS 7 Amendiments fo the Classification and of Finarcial instruments clarify
a financial mumwhnmwﬁ rlh

mmmmnmnmm
assess the cash flow characteristics of financial assets with envi rurnmt.l,

IMance uﬂ'lr!rlilrmnurmnt features. Moreover, the amendments clarfy the reguirements for
assets with non-recourse features and contractually linked Instruments. The amendments also include
investments in instruments desi at fair valwe throwgh other comprehensive income

res. The amendments shall be ied with an adjustment

dmmltuuhluulnwl n date. Prior are not required
Ilr.uiurluflulilllﬂllm

181/252



EDINETOOOO
o o o o o o o o o o o o {02 )
uooooog

HGTEE T0 THE GOHBGLIDEI'ED FIHl.HGII.L STATEMENTS
Far the yeer ended Decamber 31, 2025

3. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES (continued)

IFRS ACCOUNTING STANDARDS ISSUED BUT MOT YET EFFECTIVE {confinued)

Amendments to IFRS 10 and 145 28 address an inconsistency betwean ﬂ-qumnu in IFRS 10 and in 185 28 in
dealing with the sale or contribution of assets between an investor and its associate or joint venture. The amendments
uqmaful umlgnlum of & gnlnnrhurtnltlngﬁmadnwnmmtmmmwmn nhnrmm‘-bmhnnfm
busnmmamnmlmlrrmngmthndﬂ not constitute a , 8 Hlussmulﬂn?
ﬂhlmmm is recognisad in the investor's Mmhﬁmhhthtﬂﬂ#hwﬂaﬂjlwnnm n that
assoclate or joint venture. The amendments are to be a prospectively. The previous mandatory effective date of
amendments to IFRS 10 and |1AS 28 was removed by the Hm.ﬂuamndmmmwlublt for adoption now.

Amendments to 165 21 Transiation fo wwwm Cuwrency require the translation from a non-
mﬂwﬂamuw functional u.I'renr.r into & hyperinflationary presentation currency at the clasing rate. The amendmients
redquire an entity whaose fu womlmmmwmmlmmmmmcunmﬂahﬂtﬁ: nflationary

mmhmuuthmgxﬂrm:mﬁrhuﬂwﬂmmw u.lm;:yn;sngn n;;-
hyperinflationary economy, the general price index, in accordance paragr. n
F-tporﬂ in Hyperinflationary , 1o th tfortwmu comparative figures, amendments introduce
certain a ﬂxlm Earlier appiication is per The amendments are not expected to have any significant
impact on the Group's financial statements,

Annual improvements fo IFRS Accounting Standards - Volume | out amendments to IFRS 1, IFRS 7 (and the

BCCOMpanying Guﬂamonmm Th IFRS 9, mmmm? Details of the amendments that are expected
iz be applicable to the Group are as follows:

. IFRS 7 Financial Instruments: Discloswres: The ame ndmumupmudwmnwdinglnpumgm B38 of IFRS
i e L L "W“"J‘"’““ R et AR, T BT A R I
or ather paragra sta the concepts an
ather the am m’ﬁ's’hmn that the GulnhmmhphmlnglFlS?duﬁmtmlh
ilustrate all the rlm.imnn in the referenced graphs of IFRS 7 nor does it create additional requirements.
hwmmgww The amendments are not expected to have any significant impact on the Group’s

n

)R

'55

* IFRS @ Financlal instraments: The amendments clarfy that when a lesses has determined that & lease liability has
been exti llhtdhmdalmwlﬂﬂﬁﬂlthlhﬂlbmﬂludtoupwwmg;laphi.i&uﬂ“s&md ise
any resu Fgﬂnwmhm loss, Howewver, the amendments do not rlshwulmudmhgu hes
between & maodification & defined in IFRS 16 and an uishment of a lease liability in accordance with
IFRSiIrlnMIlim the amendments have updated certain wo in paragraph 5.1.3 of IFRS 9 and Appendix
ﬁﬂlmgwmmﬂﬂmm,hﬂlu lon is permitted. The amendments are not expected o
have any significant impact on the Group's financial statements.

* IFRS 10 Consodidated Financial Statements: The amendments cla Mﬂumln rh

B74 of IFRS 10 is just one example of varicus relationships that mig between the investor undw: parties
MITS as de facto agents of the investor, hﬁlmummmmhunwnhhmMuhmlnw raph B73
aof IF m.EnﬂuuppHcmhnbwniIMThtmndmummtumwwmunrﬂgﬁﬂuu Mpact on
the Group's financial statements.

. 145 7 Statement of Cash Flows: The amendments replece the term “cost methed” with “at cost™ in paragraph
37 of 145 7 following the prior deletion of the definition of “cost rnlﬂml Mllrlpﬂlmlhnhwﬂitml‘l'ht
amendments are nol expected to have any impact on the Group's financial

4. MATERIAL ACCOUNTING POLICIES

INVESTMENTS IN ASSOCIATES AND A JOINT VENTURE

#WM%‘“‘TH hhﬁurﬂpm:gﬂﬂﬂmlnﬁmmmﬁlh r:lllﬂmanﬁmrnrlnhm
iwwﬂ. rrtﬂ%nlw}uhtmudwﬂmwtm b L)

A Joint venture s int WW parties that have joint control of the ment have
1o the net assets .wjohr i centred i mlkwﬁngﬂmﬂdﬂmn
exists only when decisions about the nt activities require the unanimous consent of the parties ng control

The Group's investments in associates and lhmmunnmdlnhmlwmdﬂummﬂﬂm
at the Group's share of net assets under the equity method of accounting, less any impairment losses.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

4. MATERIAL ACGOUNTING POLICIES (continued)

FAIR VALUE MEASUREMENT
erp measures its derivative financial instruments, monetary funds and equity investments at fair value at the end

of ea uwlhuwkrchnllululnht rice that would be received to sell an asset or paid to transfer & lability in an
udtrh'tmnmlmb!mn unuatﬂumntm The fair value measurement is basad on the
presumption that ﬂummmhntn mﬂurtrmﬂullubﬂwmummhtrmmpWImrtnﬂ:r

ﬂuuutorlnluhliur.orhm:lm«umlulnumummmmmnwusmutﬂfnt asset of liability.
The principal or the most advantageous market must be accessible by the Group. Thtfunlmofanamtwalluhlinr
is measured using the assumptions thnmutnwrﬂdwmwmld use when pricing the asset or liability, assuming that
market punhdpummlnm'uomtbm nterast.

A fair value measurement of a non-financial asset takes into m:u-um a market participant’s abllity to rate economic
h-lnlﬁlurla_th hmIHthwbmuuarbyullng to another market participant that would use the
asset in ighest and best use.

The Group usas valuation technigues that are approgriate in the circumstances and fior which sufficient data are available
to measure fair value, maximising the we of relevant observable inputs and minimising the use of unobservable inputs.

Mlmmmdluhlltlnfw'mldﬂakwmb measured or disclosed in the finandal statements riged within the
fair value hierarchy, described as follows, based on the lowest bevel nwtﬂutlspgnh‘kmtothtfalm Measurement
as & whaole:

Level 1 - based on quoted prices (unadjusted) in active markets for identical assets or liabilites

Level 2 — based on valuation technigues for which the lowest level input that is significant to the fair value
measurement is ohservable, either directly or indirectly

Level 3 — based on valuation techn for which the lowest level input that s significant to the fair value
muuml:m:r

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by reassessing categorsation (based on the lowest level
imput that is significant to the fair value measurement as a whaole) at the end of each reporting period.

REVENUE RECOGNITION
Reveniue from contracts with customers

Revenue from contracts with customers is recognised when control of goods
at an amount that reflects the consideration to which the G expects 1o be entitled in

of services, When the consideration in & contract includes & variable amaunt, uuumumnfmdlmlunhmud
to which the Group wllhlﬂﬂﬂid Inmdunglfnt transfesri ﬂ:ltﬂgood.! services to :usw,'l‘hlwlubli
consideration is estimated at act inception and constral Itlsh-lghlypmbu that a significant revenue
reversal Inmlmumﬂmuhﬂnmnumnhﬂﬂllmmrﬁmhmﬂmmmhwmm
consideration is subsequently resohed

Whaen the contract mmumw‘mm mmmmﬂm::lmm buuﬂtﬂfﬂnl
the transfer of goods or semvices to mfnrmﬂtmwﬂr revenue (s measured at the present val

the amount receivable, discounted the discount rate that hnﬂimdinauumﬂnmunﬂ:ﬂm
between the Group and the customer at contract inception.

mmmmmnaﬂmmmmm u&mﬂdﬁﬂuﬁmuﬁllwm | benefit for more
Miplr.mmmd the contract incl the interest expense accreted on the contract liability under
the effective i For & contract where the perod hmnlnhwshm and the transfer
of the promised goods or services is 1 year or less, the transaction price 5 not adj

financing component, using the practical expedient in IFRS 15.

Rewenues are recognised when, or as, the control of the or services is transferred to the customer. Depending on
ﬂumﬂmmﬂlndhm“ﬂum of the goods and services be transfermed over time or at
a point in time. Contred of the goods and services is transferred over time if the performance:

*+  provides all of the benefits received and consu simultanecusly by the customer;

g
ie%
Ll
i
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'NOTES TO THECO BﬂLIDﬁTED Fl HGI!.L ET!.TEMEHTS
Far the yeer ended Decamber 31, 2025

4. MATERIAL ACCOUNTING POLICIES (continued)

REVENUE RECOGNITION (comtinued)
Revenue from contracts with customers (continued)

Contracts with customers may inclede multiple performance obligations. For such arangements, the Group allocates
revenue to each urfurmm obligation besed on its relative standalone selling price. The Group generally determines
standalone selling |I:ncts on the prices charged to customers, If the stand-alone selling price i not directly
observable, it is estimated using ﬂmud cost plus @ margin or adjusted market assessment approach, depending on
ﬂnwﬂuhliurofnbw'nwlt information, Assumptions and estimations have been made in estimating the relative selling

of each distinct wformm:e obligation, and changes in judgements on these sssumptions and estimates may

pact the revenus
Sale of goods
The Group manufactures semiconductor wafers for its customers based on the customers” designs and specifications
pursuant to manufacturing agreements andfor ofders. The Group alse sells certain semiconducton sta
preducts to customers. Revenue from the sale fnhmiudatﬂnpuhﬂhﬂmﬂmmdﬂfthtmb
transferred to the customer.
hmﬂnrlnhtofmurnMIM pursuant to warranty provisions. The Group performs tests
uflu ucts prior to shi tolﬂutﬂnll mtplrwufn Occasionally, product tests after shipment
m uﬂ"" with the cusiomar. In those circumstances, the customer arrangement

murwld-t urlr.llnlunwﬂuprkl puldhﬂhlmmvutfﬂmmtoer products and ship replacement
presducts to the customer, The Group estimates the amounts of sales returns and the cost of replacement products based
on the historical trend of returns and warranty replacements relative to sales as well as consideration of any current
information regarding specific known product defects at customers that may exceed historical trends.

Contract liabilities
AmmlmbmwmnaWMHMWuwhduhﬁﬂwhwmﬁmam
before the Group transfers the related mtwmlhblluuurmmdumnulm“hﬁ
satisfies performance obligation under the contract (i.e., transfers control of the goods of Services to ﬂlﬂ.ﬂ.ﬂm

Rendering of servicas

Revenue from the ren testing services is recognised over time, using an input method (o measure
O mbfumonnf:zmlu.blﬂuuhﬁm dounotcmmumtwﬂtmultunaﬂum E mupund
the Group has an enforceable right to payment for completed to date. The input mathod

Imau.lmﬂupfmrﬂuuufﬂnumldmlnwmmmhuﬂimmlmhruﬂﬁMﬂﬂnmlm

Revenue from other sources
hmllmhumnlndmuﬂmprmhulsmmmm Varlable lease RVTENIY that do not depend

on an index or a rate are recognised as income in the Reporting Period in which they are incu

Other income

mmlnmls mmmtdblﬁulngﬂulfhﬂhui rest method by biuhmhumﬂy
discounts future cash receipts over wlmm‘ financial instrurment or a shorter pericd, when
mmwhmanﬁngmudhﬁn

Dividend income is nised when the sharehclders’ right to receive has been esta it is probable
ﬂmu:dmm: associated with the dividend flow to the Group and the amount of the dividend can be
measured reliably.

FOREIGN CURREMNCIES
These consolidated financial statements are presented in United States dollars (“USD* ), which i the Company's functional
currency and the Group's presentation currency.

Forelgn currency transactions recorded z.ﬂnmﬂﬂulnﬂnﬁmupnﬂthllrmdld ng their res functional
CURTENCY rates ptmlrlgltthldmuf nsactions. Moneta in N currencies

are translated at the functional currency of exchange rul ummwmwwnﬁmml
m-ﬁ.nmwuﬂﬂmﬂmrhunmgnhﬂkg r loss. "
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

4. MATERIAL ACGOUNTING POLICIES (continued)

BORROWING COSTS

hrrmﬂng costs directly attributable to the acguisition, construction or production of qualifying assets, which are assets
that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised In profit or loss in the period in which they are incurred. Borrowing costs conslst
of interest and other costs that an entity incwrs in connection with the borrowing of funds.

E‘J'EHT AFTER THE REPORTING PERIOD

mq; l'lfommhnaﬂuﬂuhpml Ferigd, but prior to the date of authorisation for issue, about
mnﬁtlmt at ewisted at the end of the hﬁ:rt wll assess whether the information affects the amounts
that it recognises in its financial Group ust the amounts recognised in its financial statements to
uﬂmwﬂunﬂmmhhmngﬁulﬂand the disciosures that relate to those conditions in light
of the new information. For non-adjusting events after the Reporting Period, the Group will not change the amounts
recognised in its financial statements, hut will disclose the nature of the non-adjusting events and an estimate of their
financial effects, or & statement that such an estimate cannot be mede, if applicable.

GOVERNMENT FUNDING

Government funding i recognised at their fair value where there is reesonalile assurance that the funding will be received
and all attaching conditions will be complied with. When the funding relates to an espense item, it is recognised as
incomme on a systematic basis over the perlods that the costs, for which it is intended to compensate, are expensed.

Where the funding relates to an asset, the fair value 5 credited to a deferred income account and 5 released to profit
or loss owver the expected useful ife of the relevant asset mlnnnwlnuimunrdwwudﬁunhﬂnﬂng
amount of the asset and released to profit or loss by way of a reduced depreciation change.

OTHER EMPLOYEE BEMEFITS

Retirement benefits

The Growp's Chinese employess are entitled to a retirement benefit based on thelr sal

accordance with a state-managed pension plan. The PRC government is responsible for

EEmemmw of current m“‘m'ﬁtm "hns rﬂ%l mtphr- 'mw"fﬂ
1 na fu

muuibuﬂuulhmbmpﬂdundlﬂummh mMmhtth L

recognised in profit or less or in underlying asseis as they become payable.

SHARE-BASED PAYMENT ARRANGEMENTS

The Com MMWMEWWW ﬁmlﬂu}uﬂhtﬁmpmhrlmunﬂmmm
farm of l'll; payments, Mmmﬂumlm In exchange for equity instruments (" equity-settled

5t
:
-
=
=3
B
i

mmﬂWBMMM|wu measured by reference to the fair value of the equity instruments
at the grant

The fair value determined at the grantdm of the eguity-settled transactions is expensad on a graded vesting basis over

hvﬂngwﬂ.bﬂnnhﬁm uﬁlmnflmlafm h‘l:lltﬂ ﬁnﬂhmﬂﬂr ml

Imlnuﬂ the end of each reporting nrlbd

Wh Thlmnutuf‘}i:mhhn mluﬂmlflny.hmugnhﬂhunﬂt :u:hthlt
cumulative reflects Muﬁlm{ & cormespondi ustment to the eguity-settled employes
benefits resarve. share options are exercised, the amount previo ul;l"gr;’;grlhdhthl will be transferred
to share premium.

Service and no performance conditions are not taken into account mm 'I‘.hl rant date fair value,
hlhﬂhﬂdﬂhmﬁlhﬂhlwbmﬂumﬂmw numblofﬂl.lnr
nstruments that will ulimately vest. Ma performance conditions are reflected within ir value. Amy
other conditions hlnlmmmhutﬂthmlmWMHliNMInwwh

TeOn-¥esting mwmmuﬂmhhmmwm instrument and lead to an
Iimmediate expensing of an equity Muriluﬂlnlnmmlm;m.um
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'NOTES TO THECO suumﬁb FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

4. MATERIAL ACCOUNTING POLICIES (continued)

INCOME TAX

Income tax comprises current and deferred tax. Income tax relating to items recognised cutside profit or loss is recognised
outside profit or loss, esther in other comprehensive income or directly in equity.

Current tax

cwmmwwmﬁmmunnmntmwhm m or paid to the taxation

based on muml:mdtmlms}mthnwbunmw Ehﬂ'! mltlwlllu
Period, tul:'ing into consideration interpretations and practices pmdllng In the countries in which the Group operates.
Deferred tax

Deferred tax is provi using the lzbility method, on all termporary differences at the end of the Reporting Period
between the tax hn:'gi‘ asseis and liabilites and tr'uslr camrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

*  when the deferred tax liability arises from the initial ition of goodwill or an asset or liability in a transaction
ﬂmhmuhﬂwmﬂnulhund.uﬂuﬂmnﬂ transaction, affects neither the accounting
taxable profit or loss and does not give rise o egual taxable and deductible temporary differences;

:ﬂmp;:f m-ﬂt:‘mw mmmlmum hum::nu LT Hmbmudﬁ mmtmum
en the tim reversal of the temporary differences can be controlled proba temporary
differences wil nFmrﬂnuhthlfwm II.m.n.

Deferred tax assets are foruldlduuﬂbllm differences, and the carryforward of unused tax credits
and mwmﬁm bﬂmﬂummthnﬂhmhﬁllmuumpmﬂlwll
be Mﬂu:ﬁdmﬂbﬁummwﬁm carryforward of unused tax cradits and unused
tax bosses can be utilised, except:

. when the deferred tax asset relating to the deductible temporary differences arises from the initial recognition of
an asset or lebility in a transaction that & not a business combination and, at the time of the transaction, affects
neithar the accounting profit nor taxable profit or less and does not give rise to equal taxable and deductible
temporary differences; and

in respect of deductible temporary differences modutld with Inwestrments In subsidiarles, assoclates and joint
ventures, deferred tax assets are only recognised to the extent that it is mhbh that the temporary differences
will mbl'ndm foreseeable future -md taxable pr-uﬁt will be available ugulnn wihich the temporary differences
can

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION
Froperty, plantundﬁl uipment, other than construction In progress, held for use in the production or supply of goods or

lated Iticn MSI.I:I'IM its purchase nd any di atributable
w"mﬁmﬁ:ﬂmw RSP i i i sy ey
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

4. MATERIAL ACGOUNTING POLICIES (continued)

INTANGIELE ASSETS (OTHER THAN GOODWILL)
The Group’s intangible assets consist primarily of Intellectual Property licenses {“IF licensas”), 'Mich are u:qulm:l separately

uﬂmsuudonlrmumonriﬂunntm. Intangible assets are subsequently amortised over mmonicllhnf
3 to 15 years and essessed for impairment mmusmndtmunthnththmglbhm Iimpaired. The
amortsation peried and the amortisation method for an intangitle asset are reviewed at least at each lal year end.

IMPAIRMENT OF NOM-FINANCIAL ASSETS

Where an indication of Impairment exists, or when annual impairment testing for an asset B required (other than
imentories, contract assets, deferred tax amﬂ. financial assets and non-current assets classified ;qhdd the
asset's recoverable amount is estimated. mﬂsmmbhamuntlsﬂnﬂ the asset's or cash-generating
mlrSMmmwmfummmnfﬁme is determined for an individual unless the asset
dwsrmtg-ntrnttmhlnﬂumﬂutnmhwndtpndmcfthmﬂwmmnrgmw assets, in which
case the recoverable amount is determined for the cash-generating unit to which the belongs.

Tmutlmb"mmdnnlrlfm amount of an esset exceeds its recoverable amount. In assecsing
value future cash flows are nited to their presant value using & pre-tax discount rate that
reflects current market assessments of the time value of end the risks specific to the asset. An impairment loss
;‘drmdmt;pmﬂtwmlnmturhdhmhnmm expense categosies consistent with the function of

E
e,

i

LEASES

The Group assesses at contract inception whether & contract is, or conftains, a lease. A contr
the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group mpluulnﬂt recognition and measurement approach for all leases, except for short-term leases and leases

ni bow-value assets. The Group recognises bease liabilities to make lease payments and right-of-use assets representing
the right to use the underlying assets.

:
-
:

Right-of-use assets

hi-of-use assels are recognised at the commencement date of the Immthm-dmmmm is
E’ﬁlﬂhfﬂruﬂ}. use sssets are measured at cost, less any accumulated depreciation and any impairment

“dﬂ mumw"nfmm"ﬁwnw&u Hmﬂhudumn::mmd;:
i an or o

hnlruhniw
Hqumundmmhhdmamiﬂer over the shorter of the lease terms and the estimated useful
lives of the assets as

Bulldings 5
3
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'NOTES TO THE CONSOL
Far the yeer ended Decamber 31, 2025

4. MATERIAL ACCOUNTING POLICIES (continued)

LEASES {continued)

Short-term leases and leases of low-value assets

Thie Group Itsmmn-umhmmnitlnnmmm to its short-term beases of vehicle and co {that is
those leases have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the recognition exemption for leases of low-value assets to beases of office equipment and
computers that are considered to be of low value.

mmw“m:mummmImﬁmmmmwummmuﬂmlﬁ-lnbﬁs

Group as a lessor

Leases in which the Group dees not transfer substantially 2l the risks and rewards incidental to cwnership of an asset
are classified as operating leases, When a contract contains &l

a
for on & straight-line basis over the lease terms and is incl
costs Incur Inmnnuwvw“mmlmmmeIerﬂumm

and recognised
in the pericd in which they are earned.

Sale and leaseback transactions

The Group uupluﬂ-ulmllmuflﬂs 15Mﬂmul‘mm Contracts with Customers to assess whether sale and
leaseback transaction constitutes a sale by the Group.

The Group acts as a seller - lessea

For sale and leaseback transactions in which a transfer of the asset satisfies the requirements in IFRS 15 to be accounted

for as a sabe, the Group messure the right-of-use assets ansing from t
carrying amount of the asset that relates to the right of use retained

mﬂythlmﬂufthl that relates to the rights transferred to the 5
the requirements as a the Group as a seller-lessee continues to recognise the assets and accounts for the transfer

proceeds as borrowings w ﬂinﬂumunfl‘ls'i

CASH AND CASH EQUIVALENTS

cmwmmlnuumumofwmum comprise cash on hand and at banks, and short-term highly
id deposits with a maty generally within three months that are readily convertible into known amounts of cash,
ul to an insignificant ris nf mungu in value and held for the purpose of meeting shori-tesm cash commitments.

For the
lthnh. nd:hon-hrmdwluudlﬁmlm less bank overdrafis which are repayable on demand and form an
integral nagement.

part of the Group's cash ma
RESTRICTED CASH
P e T e T B S e
R o i o ot e i
INVENTORIES

MNOMN-CURRENT ASSETS HELD-FOR-SALE

MNon-current assets and | chﬂlhd hedd-for-sabe if thai amount will be recoverad principal
TR T e
be avallable for immediate sale in its
of such assets or disposal groups and its
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

4. MATERIAL ACGOUNTING POLICIES (continued)

INVESTMEMNTS AND OTHER FINANCIAL ASSETS

Initial recognition and measurement

mﬂlhﬁm are classified, &t indtial recognition, as subsequently measured at emortised cost and fair value through
or L

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow

oM 5 SGUUICANE TANCINg CompaneT: o S "‘""““’3."." o s aopled i Bacical pedt f ot asaig

contain & sign nancing or for Group has & pr. expedie

the effect ﬁ a significant financing component, the initially measures a financial asset at its fair velue plus in

the case of a financial asset not at fulrui.u Muﬂwﬁt or loss, transaction costs. Trade rlulmubhsw do ot
the Group has applied the practical expedient are measured at

i
g
5
§
g
-]
2
g
?
H
]
:
g
é
i
:

Subsequent measurement
The subsequent measurement of financizl assets depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are :ubu’ul%md uslrl the effective intesest method and !I'l subject to
Iimpairment. Gains and losses are recognised orlus-nbm amet i derecognised, modified or impaired.

Financial assets at fair value through profit or loss

HMMImnﬁlrwlmmMMnrbﬁmﬂthhmmdﬂmnﬂdmm at fair value with
met changes in fair value recognised in profit or

This derivative instruments, Dividends on the equity investments are also recognised as other gain in
%mnhﬂmﬂmthMNMIm vy =

Derecognition of financial assets

A financlal asset (or, where applicable, a part of a financial asset or part of a p of similar financial assets) is
Mthil,t.mmdhﬂmﬂquw‘smudlmmmﬂﬂ ndalpguwlﬂnn]mﬂ

. the: rights to receive cash flows from the asset have expired; or
*  the Group has transferred its rights to recelve cash flows from the asset or has assu rrudmnhlwuntum-
r

mhdmhﬂmhhllwﬂmmw third party under a = h'rrmgﬂ
(&) the Group has transferred substantially all risks and rewards of the aset, or
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control m

Whaen

mmmnmmmmmummmmm|n asset of hes entered into & pass-through
it evaluates if, and to mhmmmmﬂlndmﬂmﬂ Whe
transferred nor retained all risks and
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'NOTES TO THECO BﬂLIDﬁTED Fl HGI!.L ET!.TEMEHTS
Far the yeer ended Decamber 31, 2025

4. MATERIAL ACCOUNTING POLICIES (continued)

INVESTMENTS AND OTHER FINANCIAL ASSETS (continued)

Impairment of financial assets

Thie Growp recognises an allowance for lkpml:d credit losses (*ECLs") for all debt instruments not held st fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Group expects to receive, nted at an Il:w inal
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms,

General approach

1K

£C . .
since imitial ECLs are provided for credit bosses that result from default events that are possible within the
Tﬂ 1iz'l|ﬂﬂ mﬁwmﬁtm [ (mdr o f
since a [i-3

irrespective of the timing of the default (a Ifr:tqlumE

At each reporting date, the Group assesses whether the credit risk on & financial instrument has increased significantly
:Incllnllial ion. When making the assessment, the Group compares the risk of a default occumring on the financial

the reporting date with the risk of a default ocowrring on the financial instrument as of the date of
Inltlul mo.snfun and considers reasonable and supportable information that i available without undue cost or effort,
Including and forward-leoking information. The Group considers that there has bean a significant increase
credit risk when contractual payments are moee than 30 days past due,

The Group considers a financial asset in default when contractual payments are 90 days past due. However, in certain
MthlﬁmgWMuwmwhludMItm internel or external information indicates

that the Group he cutstanding contractual amounts in full before taking into account any credit

enhancemeants held Group. A financial asset is written off whien there is no reasonable expectation of recovering

the contractual cash

letmmmmmmuumlbnmm:u mipairment under the general approach and
dmIMvMInmmehmumnfE mmfwm-mmummummm
apply the simplified approach as

Stege 1 - Financlal instruments for which credit risk has not increased significantly since initial recognition and for
which the loss allowance |s measured at an amount egual to 1 ECLs

Stege 2 - Financial instruments for which credit risk has increased significantly :hut initial recognition but that are
mmEWMMNMrmmmumm messured &t an amount equal to

Stege 3 - Hmhlmm“aﬁblnﬂmuhwmwﬂmuummhludnr inated
credit-impaired) and for which the boss allowa measured at an amount equal to lifetime EC

hpluhmmrﬂ.:dMﬂ amm?n“:tﬁmﬂ". HI;H ﬂ:ﬁm"mm}l:
not 8 5ign rllru:hswnwm E]
?lmlﬁul h:mtﬁﬂt’% mﬂ'ﬂ:lmlm = the not changes in credit risk,
a less al at each date. The
experience, far

Group established a
factors specific to the

FINANCIAL LIABILITIES
wﬂnmagnnhnamimmn!
thdllhblthmw mm-mmlhbllﬂunft\iulth h profit or loans

bmnrl'u.h- hblﬁs.mﬂnwudlmuthd hedging instruments in an effective
&s appropriate.

All financial liabilities are
of di attributable

initially at fair value and, in the case of koans and borrowings and payables, net
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

4. MATERIAL ACGOUNTING POLICIES (continued)

FINANCIAL LIABILITIES (continued)
.Dererognfﬁon of financial liabilities

alrx?'iua financial lizbilities when, and only when, the Gm-uI: % ed, cancelled or
M uﬁm fference between the mrlng amount of the financial Ilability and consideration
paid and payable is recognised in profit or loss.

DERIVATIVE FINANCIAL INSTRUMENTS AND HEDGE ACCOUNTING

Thﬁmupmlntoau of derivative financial instruments to manage its exposure to interest rate and foreign
exchange rate risks, including n exchange forward contracts, cross currency swap contracts and interest rate swap
contracts. Further l:lw.\is of derivative financial instruments are disclosad in Mote 21 and Note 36, respectively,

Derivatives are Initlally recognised at fair value at the date the derivative contracts are entered into and are subsequently

remeasured at fair value at the end of each period. The resulting gain or loss is recognised in profit or loss
immediately unless the dervative Is designated and fve &s 8 ng instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedge rel p-

For the purpose of hedge accounting, hedges are dassified as:

. fﬂwluhﬁauvdmhﬁgum:whmmmfdrw&ammamtarlluhliuruun

* cash flow hedges when hed the exposure to varia in cash flows that is either attributable to a particular
riﬂ:mlulldw mym asset or liability or & h probable forecast transaction, o & foreign currency
risk. in an I.Iﬂmgriud firm commetment; or

* hedges of & net investment in a foreign operation,

At the i of relationship, the fo d ates and documents the lationship to which
the G. el l;mhlm muﬁh rln.&mk wm “”"nmm" and its ﬂmlgrwmﬂhum pht hedge.

The documentation includes identification of the instrument, the hedged w nature of the risk h-dng
and how the Group will mvﬂuﬂmﬂuhﬁg relationshi I'I'IIHI.I‘HR effectivenass requirements

{H':Mn%:ltmuhuhd rces of hedge ineffectiveness and how the Mrrm A hedging relationship

qualifies mmﬂulfunmdﬁthlfdwwlﬁmw

* There is “an economic relationship” between the hedged item and the hedging instrument.

. mmwmnﬂdoum-ummmumm*m“ufm that economic relationship.

. of the hedging relationship is the that resulting from the of the
bt Emmmmmuﬂumwﬂ"ﬁmmmmme up actually uses ghm-

that quantity of hedged item
Cash flow hedges
The effective portion of the gain or koss on the Irmrl.lmtll nised d other comprehensive inoome
in the cash flow hedge o while any | h hpmﬁtnrlnu‘l‘hlmhﬂmu
lower of the cumulative norhnunﬂuhlﬁgm and the cumulative

m |nm:mjnfunw

The amount accumulated in ether comprehensive income is reclassified to profit or boss as a reclassification adjustment
in the same period or periods during which the hedged cash flows affect profit or loss.

wmmmmmudm the amount that has been accumulated in other comprehensive Income must

mlnhmnumm if the hedged future cash flows are still to secur. Othanwisa,

ﬂ'llmu hmnld.lﬂr hmullurhnllndnlﬂuﬁmﬂm r discontinuation, once

i hmﬂuwmwlmnt remaining in accumulated other comprehensive income must be accounted
ras
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Far the yeer ended Decamber 31, 2025

5. CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES

ation of the Gmup s financial statemants requires management to make estimates and assumplions
m reported amounts of revenues, expenses, assets and liabilities, and sccompanying disclosunes, and
ni contingent liabilities. Uncertainty about these assumptions and mlmm midparmﬂ
r.mld require & material adjustment to the carrying amounts of the assets or liabilites affected in the future.

JUDGEMENTS

Deferred tax asseis

Deferred tax assets are recognised for unused tax losses to the extent that it s prmmtmuﬂumﬁtwil e available
against which the losses can be utilised. Significant management judgement (s reguired to determine the amount of
deferred tax assets that can be M.Mwﬁ-l%hﬁﬂth“ﬁmmmm
with future tax planning wnwyﬁ

As disclosed in Note 10 to the financial statements, the Group has tax losses carried forward, These losses related to
subsidiaries that have & history of bosses, have ot expired, and mot be used to offset taxable income elsewhere in
the Group. The subsidiaries have neither any taxable temporary d nOF any tax ing o unities available
that could partly support the recognition of these losses as deferred tax assats. On this the Group has determined
that it cannot recognise deferred tax assets on the tax losses camied forward,

Further details on deferred taxes are disclosed in Mote 10 to the financial statements.

ESTIMATION UNCERTAINTY

The following are the key assumplions conce the future, and other key sources of estimation uncertainty at the end
of the Re rlnl*lrhd.thnmlulnnlflu risk of causing & material adjustment to the carrying amounts of assets
and labilities within the next financial yea

Fair value of financial instruments

Some of the Group's assets and liabilities are measured at fair value for financial Et.lrpouw.hmlrrwnim

hlrﬂunfmm«allumlnr.m'ﬁmupmmrtumm data to the exte

11 mrmmwru wmunmunmhmmulndumlnmm not based on observable
data to estimate fair value of certain types of financial instruments. Note 37 pmﬂdl detailed information

WWMMunwmﬂmmmmmbﬁtWMHﬂhh value of varlous assets

es.

Fair value measurement of associates and a joint venture's portfolio investments

Thﬁrnuphumuudlnumnhrwwmmnmrﬂ investment funds, which were accounted
fior in associates using equity method. The invesiment funds measured their equity
mmmuhpumlhhmmummmm such portfolio investments i primarily based on &

combination of adoption of applicable waluation Mmbbwm ﬂnlpplmﬂnn ropriate assumptions in the
valuation. The unlisted miw% nts in portfolio investments bug? a market-based valuation
““#“*:‘W“‘:J““'“"ﬂm’““ﬁmm“m“'r""“ﬁmﬂ“ﬂm“;
com a n roup ma ut. unt
Eﬂﬂm,mﬁmmwf&wlmﬂMImm Level 3,
Impairment of inventories
The Group periodically assesses the net realizable value of its inventories and provides for | impairment based on
the difference between the cost wmmmmmmmmuum net realizable value
of inventories, ma considers the purpose for which the inventories are held, as as future use or sales as

nagement
the basis for estimation. Where the expectation s different from the runlmm:udmdl‘fl'uwll imipact om the
carrying velue of the inventories and write-down of inventories in the period in which such estimates have been changed.

de financial assets (other than goodwill)

Thlm MnHWImlumufhmmntiwllnm-ﬂ
at the end of each rﬁup.hd.mll' n-financial assets
indicators that m:lrrglnnlrrmrmhmu

ulmmmunlm

nancial mﬂnd.ld the right-of-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

6. SEGMENT INFORMATION AND REVENUE

DESCRIPTION OF SEGMENTS

For management purposes, the Group operates in one segment, engagi pmciulr in the manufacture and sale of
integrated circuits. Management makes high-level strategic dulslms and m‘-lws consolidated results of the Group.

DISAGGREGATION OF REVENUE FROM CONTRACTS WITH CUSTOMERS
The Group's aperating revenue from customers is detailed as below:

Revenue from external customers

2025

LS D000

China 7.987.219 6,797,714

America 1,079,205 892,527

Eurasia 260,375 239,680
9326799 8029

By type of goods or services

Wafers B.796,414 7,486,934

Masks, testing and others 530,385 542 987

9,326,799 5,020,021

By timing of revenue recognition

Goods transferred at a point in time 9,309,454 7,945,327
Services transferred over time 17,345 84,594
9,326,799 8,023,921

LIABILITIES RELATED TO CONTRACTS WITH CUSTOMERS

m: mcgsllud the lizbilities related to contracts with customers as contract liabilities of U53599 4 millicn as
nf 3,2 :Dnunbll 31, 2024: US%1,185.9 million). The :mruur.t Ilubllliu mrnprlu of the prepayments

10 whom the wafers have not been transferred was included in the
mrlmlhhllhumﬂnhqm nfﬂllylurml.ﬁ:‘ﬂ 1643 mllhn{?ﬂ-l LISH.EDE nillun]. Arrmmufl.ﬁﬁw,l
million is expected to umﬂﬂhimrullldﬂdmﬂﬂmﬂhﬂnduuﬂmﬁ1mrwlm

PERFORMAMNCE OBLIGATIONS
Information about the Group's performance obligations Is summarised below:

Sale of goods

obli s satisfied delivery of the and nt is made within a certain
TS e S, Some 3ntocs e Cames WS T S e g e oo
Rendering of services

The performance obligation is satisfied over time as services are rendered and settle regularly according to the service
Progress.

SEGMENT ASSETS

The Group will continue to incur capital expenditures and depreciation expenses as it equips and ramps-up additional
fabs and expand its capacity at the existing fabs. The non-current assets were mainly located in Chinese Mainland,

SIGNIFICANT CUSTOMERS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

7. OTHER OPERATING INCOME

2025 2024

usD oDo WS o00

Government funding 472,721 401 602
Others 27,766 9,604
500,487 411,206

8. FHNANCE COSTS

2025 2024
usD oog UsD 000

Interest on:
Bank and ather borrowings 216,080 213,042
Leases (Mote 17) 346 1,143
Caorporate bonds (Note 31) 2811 16,915
Cash flow hedges 153,664 86,011

373,111 297111

8. OTHER (LOSSES)/GAINS, NET

2025 2024

usD oDo WS o00

Fair walue gains, net and dividend Income from financial assets:

Structural depasits and monetary funds PR 3| 9,627
Equity instrurments 5467 {7.537)
12,588 2,080

({Loss)gain on deermed disposal of associatest't {19,133) 4 598
Gain on disposal of an associate - 0,970
Others® {73.410) {921)
(79,955) 96,837

i Lossigain on deemed from disposal of associates represents the impact of dilution of the Group's equity intenests in assodates as
a result of capital injection 10 assodates by ather imvestors.

m Crthers mainly included recognised related experses for an arbitration award during the curment year.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

10. INGOME TAX EXPENSE
INCOME TAX EXPENSE

2025 2024
UsDo0o UsD 000

Current tax
= Land Appreciation Tax 3,535 1,038
- Enterprise Incorme Tax 99,271 111,257
Deferred tax (18.493) 17,272

84,313 129,565

The income tax expense for the year can be reconciled to the accounting profit as follows:

2025 2024

UsDo0o UsD 000

Profit before tax 1,073,257 859,558
Income tax expense calculated at 25% 268,314 214,890
Effect of different tax rate in other jurisdictions {3,697) (2,984)
Share of profit or loss of associates and a joint venture 8,500 3,909
Expenses not deductible fior tax 6,739 3,603
Effect of tax holiday and tax concession (219,510) {143 281)
Additional deduction (121,094) {130,677)
Termporary differences and tax losses not recognised 146,423 190,629
Income not subjected to tax {4.897) (7,560)
Land appreciation tax 3,535 1,036
84,313 129,565

DEFERRED TAX BALANCES
The movements in deferred tax assets and lizbilities during the year are as follows:

Property,
plant and  Intamgible Aecrued Deferred  Cash Plow
equlpmest assels  Impalrment income edy Total
Delerred tax assets U000 LISEA000 5 LISCrH0 0 U000
Ag At larary 1, 2024 20817 875 6,110 477 - - 32,629
Recogrise im profit or ks 11,553) {188 7,568 11,154 - - 17,141
A at December 31, 2024 and 19,364 [i1:0 13,778 15,921 - - #9,750
Jariary 1, 2035
Recogrise im prafi or ks (1,431} (188) {1,020) 2,500 3468 = 339
Recogrise im other reseres - - - - - 57 57
Az at December 31, 2025 17,933 499 12,758 18,421 3468 57 53,136
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

10. INGOME TAX EXPENSE (continued)

DEFERRED TAX BALAMCES (continued)

Fadr walue
adjestments of Property, plant

invesiments Cash flow hedges  and eq uupmunt Taital
Deferred tax liabilities USD000 50000 i i}
A5 31 lanuary 1, 7024 24,876 - 33472 58348
Recognise in profit or loss 41,484 = (7,081) 34,393
Recognise in other reserves - 2,173 - 117
Exchange rezlignment (7485 - - (743}
s a1 December 31, 2024 and lanuary 1, 2025 65,611 2173 26,381 94,165
Recognise in profit or loss (&.707) - (B.457) {15,164)
Recognie in other reserves - (2,173 - {2,173)
Exchange reslignment 1,303 - - 1,303
s a1 December 31, 2025 60,207 = 17,924 78131

For presentation purposes, certain deferred tax assets and liabikties have been offset in the statement of financial position.
The following is the net deferred tax balances of the Group for financial reporting purposes:

2025 2024

S ood USDDoo

Met deferred tax assets 35,212 i e d
Met deferred tax liahilities 60,207 73,627

Deferred tax assets heave not been recognised in respect of the following items:

2025 2024
usD oog UsD 000
Tax losses 3,758,770 4,340,839
Deductible temporary differences 9E5,.391 352,768
4,744,161 4,683,607

At the end of the Reporting Perod, no deferred tax asset was nised in res of tax losses of US$3,758.8 million

{December 31, 2024; US§4 3408 mllllnn}. It is not considered probable that taxable profits will be available against which
the tax losses can be utilised. The tax losses amounted of US$2.5 million, US$176.4 million, U550.2 million, US$197.6
milllion and W533, 3821 million will expire in 2026, 2027, 2028, 2029, 2030 and thereon, respectively.

If the Group had been able to recognise all unrecognised deferred tax assets, the profit and equity would have increased
by US$E36.3 million.

The Growp currently did not expect to dstribute the retained earnings of the subsidiaries to outside of Chinese mainland
&s of December 31, 2025, therefore the Group did nise any deferred tax liability for the Ipotemlnl withholding tax
In connection with the distributable retained profits of the Groups subsidiaries in Chinese Mainland

INCOME TAX RATE
The Company is incorporated in the Cayman Islands, and not currently subject to taxation. The applicable corporate
income tax rates for the Group's entities bocated in Chinese Mainland are as follows:

tax |laws and regulations of the Peoples Republic of China, the standand corporate Income tax rate is 25%.
E-urnt Inanu of the Company were gualified as high-tech enterprises and were entithed to enjoy the preferential
corporate income tax rate of 15% in 2025,

Pillar Twe income taxes

Thtﬁmupbmhhthtmptafﬂuﬂlummdtlmm&wpmmhdﬂnmnmmﬁ

and d information about deferred tax assets and liabilities arising Fillar Two Income taxes un-:lwill
for the Pillar ncome taxes as current tax when incurred. Fillar Two legisiation has been enacted or
enacted in certain iurhﬂ:ﬂuﬁ in which some subsidiaries of Group operate.

The Growp has performed an assessment of its potential exposure to Pillar Two income taxes based on the 2025 financial
infarmation for the Mmlmwmnmmlmwtmmmm harbour test relief and top-up
tax for the tax jurisdictions where the constituent entities of the Group ks located in 2025, the Group does not expect
& material exposure to Pillar Two income taxes,

The Group continues to follow Fillar Two legislative developments, as more countries enact the Pillar Two model rules
i evaluate the potential future impact on its financial statements,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended Decembar 31, 2025

11. PROFAT FOR THE YEAR
Frofit for the year has been arrived at after chargingtcrediting):

Cost of sales
Cost of wafers sold
Cost of others sold

6,165,249
416,704

6,581,953

Recognition/{reversal) of impalrment losses

Addition in allewance on doubtful trade receivables {Mote 36) 363
Addition/reversal} in allowance on doubtful other receivables (Note 36} (256)
Impairment losses recognised on Inventories 74,162

74,269

Depreciation and amortisation

Depreciation of property, plant and equipment (Note 16) 3,167,628
Depreciation of right-of-use assets (Mote 17) 41,168
Amertisation of intangible assets (Note 18) 14,266

3,223,063

Employee benefits expenze

Wages and salaries 698,343
State-managed pension 90,214
Bonus 216,491
Hon-monetary benefits 54,653
Equity-settled share-based payment expense (Mote 35) 50,506

1,110,207
Other expensel{gain)
Foyalties expense 25,2037
Foreign exchange gain {11,261}
Auditors' remuneration

Audit services — annual report related
Audit services — others
Non-audit servicas' 66

1431
]
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

12. DIRECTORS" AND CHIEF EXECUTIVES' EMOLUMENTS

2025 024

usD oog UsD 000

Salaries, bonus and benafits 5,450 4,332
State-managed pension 17 20
Equity-settled share-based payment expense 1,554 1,825
7021 B, 267

The Group has no contributions to pension schemes for directors or past directors, except for the state-managed pension
fior the executive director or the chief executives.

DIRECTORS" AND CHIEF EXECUTIVES' REMUNERATION

Salaries, bonus State-managed Total

and benefits pension remuneration
UsD 000 usDo00 USD'000

Executive Director:
Liu Xunfeng 1,254 10 1,264

Mon-executive Directors:

Lu Guoging - - -
Chen Shanzhi - - -
Yamng Lumin - - -
Huang Dengshan - - -

Independent non-executive Directors:

Fan Ren Da Anthony 126 - 126
Liu Ming - - -
Wu Hanming - - -
Chen Xinyuan 129 - 129
255 = 255

Co-CEOs:
Liang Mong Song 1,975 - 1,975
Zhao Haljum 1,966 7 1,973
3,941 7 3,948
5,450 17 5,467

The bonus is determined on the basis of the basic salary and the performance of the Group and the individual,

In 2025, no emoluments were paid by the Group to any of the directors or chief executives of the Company as an
inducement to join, upon joining the Group, leave the Group or a5 compensation for loss of office (2024: ).

EQUITY-SETTLED SHARE-BASED PAYMENT EXPENSE
The equity-settled share-based payments granted to directors include stock options, RSUs and restricted shares.

The directors and chief executives during the year held stock options and RSUs. The related expense for the year ended

December 31, 2025 was as follows:

2025

USD'000

Liu Xunfeng OB
Wu Hanming a2
Liang Mong Song 443
Zhao Haijun 455
1,554
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

13. FIVE HIGHEST PAID EMPLOYEES

The five highest paid individuals during the year included one (2024: one) executive director and two (2024: two) Co-
CEDs, details of whose emoluments are set out in Note 12 above. Detaills of the emoluments of the remaining two
{2024; two) highest paid individuals (except directors and Co-CEQs) for the year are as follows:

2025

UsD 000

Salaries and benefits 612
Bonus 1,319
State-managed pension 21
Equity-settled share-based payment expense 428
2,380

The bonus Is determined on the basis of the basic salary and the performance of the Group and the individual.

In 2025, no emoluments were paid by the Group to any of the five h.c?fhm paid individuals a3 an inducement to join,
upon p[nmg the Group, lesve the Group or as compensation for boss of office (2024: nil).

The emalurments of the remaining two highest paid individuals (except Directors and Co-CEQs) fell within the following
band s as below:

Approximately US$1,152,001 1o US$1 216,000 1
Approximately US$1,216,001 to US$1,280,000 1
F

14. EARNINGS PER SHARE

BASIC EARNINGS PER SHARE
Tht;jlarnmgs and weighted average number of ordinary shares used in the calculation of hasic earnings per share are
as follows:

{In USD"000, except share
and per share data)

Eamings used in the calculation of basic earnings per share 685,131 492 748
Weighted average number of ordinary shares for the purposes of basic 7.988,352,563 7,958,902, 288

earnings per share (share)

Basic earnings per share $0.09 $0.06

DILUTED EARNINGS PER SHARE

Th.mnr'nlngs and weighted aversge number of ordinary shares used in the cabculation of diluted earnings per share are
a5 [ e

{In USD'000, except share
and per share data)

Earnings used in the calculation of diluted earnings per share 685,131 492,748

Welghted average number of ordinary shares used in the calculation of 7,988,352,563 7,958,902,288
basic earnings per share (share)

Adjustments for share incentive plans (share) 20,650,685 25,040,758

Weighted average number of ordinary shares used in the calculation of 8,009,003, 248 7,983,043, 045
diluted earnings pes share {share)

Diluted earnings per share $0.09 $0.06

During the year ended December 31, 2024, 6,822 292 hited average cutstanding stock options were excluded the
%ﬁmﬂéﬂlm“wHrﬂmhﬂnhﬁrﬁnnﬂmhiﬂmhﬂlhmmmmn#m
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'NOTES TO THE ucﬁlsbi.'lﬁ FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

15, DIVIDEND
wm%ﬁmrﬁd not recommend the payment of any dividend for the year ended December 31, 2025 (Decembser

16. PROPERTY, PLANT AND EQUIPMENT

Machinery

and Office Construction

Buildings equipment eguipment |n progress Taotal
UsD 000 LED 000 UsDe000

Cost
As at lanuery 1, 2024 1,510,139 2,638,456 505,185 10,889,732 41,543,512
Additions - - - T3N0B% 7,321,083
Transfers 50,074 5318480 98,060  (597.614) -
Disposals (1,800)  (118,003) (3,988) = {123,791)
A5 at December 31, 2024 2,009.413 33,838,933 599,257 12293207 4740810

and January 1, 2025
Additions - 146,813 -  B097,689  B,244,502
Transfers 122,772 6991132 90,316 (7.204.220) =
Disposals (19)  (162,559) (14,812) - f{177.390)
A5 at December 31, 2025 2,132,166 40,814,319 674,761 13,186,676 56,807,922
Accumulated depreciation and

Impairment
As at January 1, 2024 460,199 16,764,868 365,805 7679 17,588,551
Depreciation 75,621 3005291 86,716 = 3,167,628
Disposals (168) (106,245 {3,890) = {110,303)
Impairment boss written off - 17,103) - = {7,103)
As at December 31, 2024 535,652 19,656,811 448,631 7,679 20,648,773

and January 1, 2025
Depreciation B5.234 3,584,709 96,778 - a7mean
Disposals (15)  (156,505) (14,808} = {171,328)
Impalrment boss written off = {8,022) = = (4,022)
As at December 31, 2025 620,871 23,080,993 530,601 7,679 24,350,144
Met carrying amount
As at December 31, 2024 1,473,761 14,182,122 150,626  12,285528 28,082,037
As at December 31, 2025 1,511,295 17,723,326 144,160 13,178,997 33,557,778
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

17. LEASES

THE GROUF AS A LESSEE

The Group has lease contracts for varous items of bulldings, machinery and equipment, and other eguipment used in
its operations. Lump sum payments were made to aoguire the land-use right with lease periods of 50 to 70 years and
o ongoing payments will be made, Leases of buildings generally have lease terms between 5 and & years, and leases
of machinery and equipment generally have lease terms between 3 and 5 years. Other equipment generally has lease
terms of 12 months or less andfor s individually of low value,

Right-of-use assets
The carrying amounts of the Group's right-of-use assets and the movements during the year are as follows:

Machinery and

Bulldings equipment land-use right Tatal
S0 000 UsD0og UsD' 000 UsD 000
As Bt lanuary 1, 2024 2,338 55,454 416,007 473,797
Additions - - Bd a4
Depreciation {621} {31,296) (3,252) (41,169)
Transfer out - - (564} [564)
Az gt December 31, 2024 and 1,715 24,158 406,275 432,148
January 1, 2025
Additions 644 - - 644
Depreciation (763) {16,105) {8,905) {25,773)
Termination'transfer out - (232) {30,543) {30,775)
Revision of a lease term arising - {1.288) - {1,288)
fram a change in the non-
cancellable period of a lease
As Bt December 31, 2025 1,596 6,533 366,827 374,956

Lease liabilities
The carrying amount of lease liabilites and the movements during the year are as follows:

2024
S0 000
As gt January 1 26,280 58,620
New leases (1) -
Interest charged 346 1,143
Repayment (17.660) (33,488)
Revision of a lease term arsing from a change in the non-cancellable {1.288) =
pericd of a lease
Exchange realignment 9 5
As at December 31 8,331 26,280
Current portion 7,493 18,529
HNon-current porton 838 7.751
8,331 26,280

The maturity analysis of lease liabilites is disclosed in Note 36 to the financlal statements.

Profit or loss in relation to leases
The amounts recognised in profit or loss in relation to leases are as follows:

2025 2024

UsSDa00 LIS 0 000
Interest expense 346 1.143
Depreciation of right-of-use assets 25,773 41,165
Expense relating to short-term and low value leases 17,706 14,895
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'NOTES TO THECO suumﬁb FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

17. LEASES {continued)
THE GROUP AS A LESSEE (continued)
Cash outflow in relation to leases
The total cash outflow for leases is disclosed in Note 38 to the consolidated financial statemants.

THE GROUP AS A LESSOR

The Group leases parts of its build under operating lease arrangements. The terms of the leases
ﬂmil’?mtwmdimlm income recognised by the Group during the year was un (2024:

As of December 31, 2025, the undiscounted lease ents receivable by the Group in future periods under non-
cancellable operating leases with its tenants are as 3

2025

USD 000

Within 1 year 3,287
1-2 yaars 1,566
Cver 2 years 1,502

6,355

18. INTANGIBLE ASSETS

IP licenses

USD 000

Cost

As at January 1, 2024 470,607

Additions 4,872

As at December 31, 2024 and January 1, 2025 475,479

Additions 3,645

Disposals (2.341)
Az at December 31, 2025 476, TE3

Accumulated amortisation and Impairment

As at January 1, 2024 436,945

Amortisation 14,266

As at December 31, 2024 and January 1, 2025 451,211

Amortisation 7,516

Disposals (2.341)
#As at December 31, 2025 456,386

Net carrying amount

Az at December 31, 2024 24,268

As at December 31, 2025 20,397
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

19, SUBSIDIARIES
The subsidiaries of the Company at the end of the Reporting Period are as follows:

=

Name of erlity Frintipdl a:thitis

ML gl AL U capratien (SOCAGONNAN  Indhecty WO Manelauing and seingof
ST L

ML By ! L s coaprain LSDL 0000000 Inceaty WE0R  Marelaing d sy of
ST ey

ML T it b coapraiin LD, 2000000 Incecty MER  Menelnng and seingof
ST

Mt heetten it b cogprien LOEAVS 0000 oty 08 Merebouing and selingof
ST e

SNRC L Uit compratin (SDA000000)  Inceety PR Merslauing nd sling of
ST (i

Lt AL Lo compareiion. UECORCOT 0000 ety AREER  Merwlaning and seling of
ek et

st AL Lo cogparaiin. (SOS000000000 ety W% Meralaing ad e of
iAo

e AL Lo coqparaiinn. (BSOS S000000 ety EBE%  enwlaing ad sling of
sk oty

e AL Lo oot (SSN00000 Ity RE00%  Merifauiing and sding of
Sl ROdict

SHC Mew Techealegy ! WL Lsiee] coparzimn USDADNN  Inchecth E00R Pk o deebpra
i

Hufintzay behsisd Chorgiul) G, 11 WL i cogpariiea LEDE0N  Incheectly WE0ES Tuding of wwironducis
piedacs and preetion of
S

et W Entgres il uns Lisiee] ogaraizn LD ey BE00%  Fawsing of makeing e
i

M, dpeics United Szt of Aweiz  Liwied ogparziion [l 00 Fawsine of makeing e
i

SHEL Jzpan Copueon L i codpariiea X0 Gaecdy WE0EE  Fosiine of makeing eaed
Lt
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i
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

19.

20.

SUBSIDIARIES (eontinued)

MATERIAL NON-CONTROLLING INTERESTS

The non-whaolly owned subsidiaries of the Company that hawe material non-controlling interests are SMIC Shenzhen,
SMNC, SMSC, SMBC and SMOC. The combined summary of finandal information is set out below. The summarised
financial information below represents amounts before intragroup eliminations.

2025 2024

UsD oog UED000

Current assets 9,016,866 10,859 418
MNon-current assets 28,728,709 23,790,821
Current liabilities (7.952,872) (8,897 ,656)
Mon-current [iabilities (2,309,298) (3,07%,843)
Net assets 27,483,405 22,682,740
Equity attributable to owners of the Company 13,902,552 11,428,252
MNon-controlling interests 13,580,853 11,254 488
Net assets 27,483,405 22,682, 740
2025 2024

usD 0o UsD D00

Revenue 6,414,471 5,424,034
Expense (5.941,298) (5,081,563)
Other income {95,965) (52,729)
Profit for the year 377,208 289 T4F
Profit attributable to owners of the Company 74,370 S, 422
Profit attributable to the non-controlling interests 302,838 235,320
Profit for the year 377,208 289 T4F
Total comprehensive income attributable to owners of the Company 74,370 S 422
Total comprehensive income attributable to the non-controlling interests 302,838 235,320
Total comprehensive income for the year 377.208 289,742
Dividends paid to non-controlling interests - -
Met cash inflow from operating activities 1,824,596 2,529,459
Met cash outflow from investing activities {4,554,576) (5,530,402)
Met cash inflow from financing activities 2,475,050 4,197 475
Met cash outflow {254,930) 1,196,532

INVESTMENTS IN ASSOCIATES AND A JOINT VENTURE

The details of the Group's material associates at the end of the Reporting Perod are as follows:

oOoooodn

Place of Percentage of awnership
establishment and Partheulars of shares /  Interest attributable to the
Name of ation ed ca held G
Sino IC Leasing Shanghai, FRC Registered capital B17T% 8.17%
HEI Thefiang, PRC Registered capital 14.83% 14.83%
UNTC ﬂlﬂ PRC Ordinary shares 11.85% 14.08%

Among the above en

Leasing issued bonds on the

In accordance with the

W51 s & non-listed company. UNTC s listed on the Shanghal Stock Exchange. Sino IC
Stock Exchange. =

of Association of the investees, the Group has significant influence throwgh the right to

Articles
appoint director(s) to the board of directors of the above co
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

20. INVESTMENTS IN ASSOCIATES AND A JOINT VENTURE (continued)

All of these associates are accounted for using the equity methed in these consolidated financial statements. Summarised
financial information in respect of the Group's matenal associates, which incude Sino 1€ Leasing, NSI and UNTC is below:

2025 2024

uUsoeonn S0 000

Current assets 2,988,355 3,405,860
Mon-current assets 11,272,260 11,384,131
Current liabilities (1,6859,983) (1,654,221}
Non-current liabilities (7.228,362) (7,693,627
Met assets 5172270 5,442,143
Less: non-controlling interests (B13,863) (1,129,082)
Equity attributable to cwners of the essocates 4,358,407 4,313,081
Share of equity of associates 433,342 469,572
Goodwill 1,452 1,452
Less: unrealised profit {5.206) (8,892)
Carrying amount of the Group's interest 429,588 462,132
2025 2024

UsDonn UsD 000

Taotal revenue 1,562,270 1,351,152
Profit attributable o owners (195,473) {242 B57)
Total comprehensive income attributable to owners {114,338) {300,684)
Dividends received from the assocdiates 3,479 -

The following table illustrates the finandal information of the Group's remaining associates and a joint venture:

Investments in assoclates  Investment in joint venture

2025 pairl ) 2025 2024

USD 000 [l giali] usD0oo UsD0on

Share of profit for the year 14,549 45 448 a77 {2,238)
Share of total comprebensive income for the year 34,809 33,564 &7 {2,255)
Aggregate canrying amaunt of the Group’s investments 879,982 790,375 79 13

The associates and the joint venture included several investment funds, which measured their eguity investrments in
portfolio investments at fair value. As of December 31, 2025, the mrglng amount of those investment funds was
547261 million (December 31, 2024 U53682.3 million). The valuation of such portfolio investments is primarily based
on a combination of adoption of applicable valuation methodology and the application of appropriate assumptions in
the valuation. The unlisted equity investments in portfolio investments have been valued using recent transaction price
or market approach, the listed equity investments in portfolio investments have been valued using quoted market prices
adjusted for marketability and liquidity.
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NOTES TO THE CO
Far the yeer ended Decamber 31, 2025

21. FNANGCIAL ASSETS AND FINANCIAL LIABILITIES

The Group holds the following financial instruments:

2025

Financial assets UsD 009

Mon-current portion
Financial assets at fair value through profit or loss

Equity instruments - listed companies 9 6,019
Equity instruments ~ unlisted companies 810,472 132,067
Structural deposits - 289 287
Financial assets af amortised cost

Bank deposits maturing more than 1 year 1,532,265 3,747,134
Other financial assets st amortised cost

Restricted cash (Note 23) - 372,514

Current portion
Financial assets at fair value through profit or loss

Structural deposits 323,806 186,893

Monetary funds 57,051 85,364

Financial assets at amortised cost

Bank deposits maturing more than 3 months and within 1 year 4,150,600 4,206,926

Other financial assets at amortised cost

Cash and cash equivalents 5,872,500 6,364,189

Financial assets included in trade and other receivablestt (Mote 25) 962,871 450,045

Derivative financial instruments

Cross currency swap contracts — cash flow hedges £4,151 61,240

Forward exchange contracts — cash flow hedges 3,000 -

Interest rate swap contracts — cash flow hedges = 4,814
13,796,745 15,946,492

o Financial assets incheded in trade and other receivables exduded the valee-added tax 10 be deducted and tax recoverables.

2025

Financial liabilities UsD o0g

MNon-current pertion

Financial liabilities at amortised cost

Borrowings (Mote 30) 9,994,773 8,038,148

Lease labilities (Mote 17) B38 7,751

Derivative financial instruments

Cross currency swap contracts — cash flow hedges - 37,576

Current portion

Financial liabilities at amortised cost

Financial Nabilities included in trade and other payables and acorued 2,946,616 3,195,306
ligbilities

Berrowings (Mote 30} 2,593,077 2,926,311

Lease liabilities (Note 17) 7493 18,529

Bonds payable (Note 31) 605,258
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

22, DERIVATIVE FINANGIAL INSTRUMENTS

The Group's derivative financial instruments included cross currency swap contracts, interest rate swap contracts and
forward exchange contracts, the carrying amounts of those derivative financial instruments were presented in Note 21.

CROSS CURRENCY SWAP CONTRACTS - CASH FLOW HEDGE

Cross currency swap contracts are designated as hedging instruments in cash flow hedges of cutstanding bank deposits
and debts denominated in forelgn currency ("FC). It is the palicy of the Group to enter into cross currency Swap contracts
to mitigate the impact of volatility of future cash flows cewsed by the changes in exchange rates associated with the
balance of bank deposits and debls denominated in foreign currency.

The following table detalls the notional amounts and remaining terms of the cross currency swap contracts outstanding
at the end of the Reparting Penod:

Mwerage exchange rate Motional walue
24 25 2024
FCHO00 USD00d usDo0a
Buy RMB
Within 1 year 70725 7.1850 48,043,782 37,511,422 5.793,000 5217915
15 phars - 6.7728 - 3,615,000 - 533,753
Sell RMB
Within 1 year T.0583 5.9749 e A2 3,714,145 110,000 532 500
Sell IFY
Within 1 year 154.6800 1521810 54,138,000 156, 746,400 350,000 1,030,000
Sell EUR
Within 1 year 0.8584 - 157511 - 300,000 -

The impacts of the cross currency swap contracts on the statement of financial position are as follows:

Change in fair value
used for reas unng

Hothanal Carrying amount Line item in the statement of  hedge ineflectiveness
Amaoumt Assets  Liabdlinles fimancial position for the year
FC'DD0 USDrDoo USDood USDr000
Buy RME 48,043,782 78,565 {16,241) Derfvative finarcial instrument 147,248
Sell RME 176,413 - (1,148) Derfvative finarcial instrument (14,202)
Sell ¥ 54,138,000 5,586 - Derfvative finarcial instrument {10,356)
Sell HED - - - Derfvative finarcial instrument Mo
Sell EUR. 257,511 - (1,605) Derfvative finarcial instrument (2.627)

Mational Carying amount Lire item i the statement of
EL T gsels  Liabilities finameial positon fiar the year
FC'DO0 USDA000 Llteg i) LS00
Buy AME 41,126,432 15,650 (173,794) Derivative finarcial instrument (232,906)
el AME 3,714,145 14,486 - Derivative financial instrument 119,554
Sall I 158,746,400 31,095 - Deivative financial instrument 56,952

207/252



EDINETOOOO
o o o o o o o o o o o o {02 )
aooooog

138

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

22. DERIVATIVE FINANGIAL INSTRUMENTS (continued)

CROSS CURREMCY SWAP CONTRACTS = CASH FLOW HEDGE {continued)
The effects of the cross currency swap contracts on the statement of profit or loss and other comprehensive income
are &5 follows:

Total hedging gain/ Amount redassified frem
(hods) recognised in other Hedge inetfectivenes aither compeebensive Line item in the slatément
campeehensive income  recognised in profit or les Income to profit of loss of profit or loss
L egi 1] U000
Buy AME 147,248 - (15,58)  Forelgn exchenge gain, Fnance ooafs
tal EME {1,203 - B3 Foreign exchenge gain, Finance ooty
Sall IFY {90,356) - w116 Foeeign exchenge gain, Finance ooty
Sall D [} - {80} Foreign exchenge gain, Finante omts
Sall EUR (LE2T) - 3887 Foreign exchenge gain, Finance ooty
Totel hedging gain! Amount reclasified from
oz} receqgrised in ather Hedge nefectiveness other comprehensve Line item i the satement
compretensive ncome  recognised in peofil o sy income 4o profit or los of profit or los
Tingr 1} [[iey1]1 7] L0000
Buy AME {232 906 - 140,305 Foreign exchenge gain, Fnance ooty
tal NG 119,584 - {33,198} Foregn exchenge gain, Fnanoe oots
Sel FY 56,907 - 165,304} Foeeign exchenge gain, Finance omts

The Group does not enter into any Cross Currency $wap contract for speculative purposes.

INTEREST RATE SWAP CONTRACTS - CASH FLOW HEDGE

Interest rate swap contracts are designated as hedging instruments in cash flow hedges of debts with variable interest
rates. Under interest rate swap contracts, the Company agrees to e::chan%_.le the difference between fized and floating
rate interest amounts calculated on agreed notional principal amounts, Such contracts enable the Group to mitigate the
risk; ::hf';:hangmg interest rates on the fair value of issued fixed rate debt and on the cash flow exposures of the issued
variable rate debt.

The following table details the notional amounts and remaining terms of interest rate swap contracts outstanding at
the end of the Reporting Period.

Average interest rate Naotional value
2025 2024 2025 2024

UsD'o0o usnnoog

Receive floating pay fixed rates
Within 1 year - 1.51% - 142,000

The impacts of the interest rate swap contracts on the statement of financial position are as follows:

Change in fair value

used for measuring

National Carrying amount Lime item in the statement of  hedge Ineffectiveness
amount Masets  Liahilities finamchal position far the year
USDFO00  USDDO00  USDRO0D L50Y000

Receive floabieg pay fieed rates - - - Dervative financal irstrument 1,264

Change in fa value used
for measurirg hedge

Camyirsg amourt Line item in the stabement of ineffectiverass for the
Azt Listbdives financial pasition ear
UE0 000 LSDA000 i)

Recelve floative pay fised rates 142,000 1,514 - Derivative financial irstrument 1617
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

22, DERIVATIVE FINANGIAL INSTRUMENTS (continued)

INTEREST RATE SWAP CONTRACTS = CASH FLOW HEDGE {confinued)
The effects of the interest rate swap contracts on the statement of profit or loss and other comprehensive income are
a5 follows:

Aumount reclassifled

Total hedging gain Hedge fram other
recognised in other ineffectiveness comprehensive Line item in the
comprehensive recognised Income to statement
intame In profit or lass profit or loss of profit or loss

WS D 00 USD 000 UED 000

Receive floating pay feed rates 1.264 - (5,896) Finance costs

Amaount rec
Taital hedging gain 0 from ather
recagrised in other ] B comprehiensive Lime item in the

compreh e 5 statemert
i n profi (s aof prafit of los
WISDr D00

Receive floating pay feed rates 14,677 - {24,566) Fimance costs

The interest rate swaps are settled on a quarterly basis. The floating rate on the interest rate swaps is hased on Secured
Overnight Financing Rate. The difference between the fixed and floating interest rates will be settled on a net basis.

FORWARD EXCHAMNGE CONTRACTS — CASH FLOW HEDGE

Forward exchange contracts are designated as hedging instruments in cash flow hedges of outstanding bank deposits
and debs denominated in foreign currency. It i the policy of the Group to enter into forward exchange contracts to
mitigate the impact of volatility of future cash flows caused by the chamges in exchange rates associated with the balance
of bank deposits and debs denominated in forelgn currency.

The following table details the notiongl amounts and remaining terms of the forward exchange contracts outstanding
at the end of the Reporting Penod:

Average exchange rate Motional value

Buy RME
Within 1 year 7.1680 7.0670 THE,4B0 2,561,805 110,000 362,500
sell RMEB

Within 1 year 6.9847 - 6,984,736 - 1,000,000 -

The impacts of the forward exchange contracts on the statement of financial position are as follows:

Change in fair value
used for measuring

Kaotianal Carrying amount Line item in the statement of  hedge ineflectiveness
Amaut Assets  Liabdlities financial posktion for the year
EMEDO0  USDO00  WSDY0OD USD'000
Buy RME THE, 480 2,850 - Derfvative finarcial instrument 8,993
el RME 6,984,736 150 - Derfvative finarcial instrument {120)

Change im fair value ussd
for measuring hedge

Mational Carying amount Lire ftem i the statement of Ineffectiveness for the
MU N Asels . ; finamcial position year
RMBDO0 LISDA000 30000 Us0'ooa

Buy RIS 2,561,805 - (g7 Dierivative financial instrument FERNE]
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the yeer ended Decamber 31, 2025

22. DERIVATIVE FINANGIAL INSTRUMENTS (continued)

FORWARD EXCHANGE CONTRACTS = CASH FLOW HEDGE (confinued)
The effects of the forward exchange contracts on the statement of profit or loss and other comprehensive income are

as follows:
Todal hedging gain/ Amount redassified frem
(hods) recognised in other Hedge inetfectivenes aither compeebensive Line item in the slatément
campeehensive income  recognised in profit or les Income to profit of loss of profit or loss
LFSOra0n
Buy AME B39 - f2,250) Foreign exchange gain
tal NG [120) - (156) Foreign exchange gan

Totel hedging gain!
oz} receqgrised in ather

compretensive ncome
LADra00

Buy BME 23115

Hedge nefectiveness
recognBed in peofit of loss
VS0

Amount reclassified from
other comprehensve
income 4o profit or los
U000

17,135

Line item i the satement
of profit or los

Foreign exchange gain

23. CASH AND CASH EQUIVALENTS AND RESTRICTED CASH

ANALY SIS OF BALANCES OF CASH AND CASH EQUIVALENTS

2025 2024
UsD oog usoeoo
Cash and bank balances 5,744,303 &,3584 189
MNon-pladged time deposits with original maturity of less than thres
months when acquired 128,197 -
Cash and cash equivalents as stated in the statement of financial
position and in the statement of cash flows 5,872,500 6,364,189
CURREMCIES IN WHICH CASH AND CASH EQUIVALENTS ARE HELD
2025 2024
UsD oog usoeoo
AME 4,305,282 4,960,735
usD BEE,.228 170,550
7y 537.257 1,110,304
EUR 148,122 108,179
HEKD 14.414 13,455
™WD 1197 BE6
5,872,500 6,364,189
RESTRICTED CASH
2025 2024
usDo00 USD 000
MNon-current portion - 372,514
As of December 31, 2025, there wes no restricted cash (December 31, 2024: W53372.5 million).
24. INVENTORIES
2025 2024
UsD 0o usoeao
Raw materials 1,786,581 1,520,167
Work in progress 1,490,075 1,105,683
Finished goods 353,146 332,500
3,629,802 2,958,350
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

25. TRADE AND OTHER RECEIABLES

2024
S0 000
Trade receivables 881,991 407,588
Allowance on doubtful trade receivables (Note 36) {5.231) (1,034)
876,760 406,554
Other receivables 7.773 9,175
Allowance on doubtful other receivables (Note 38) {275) (157}
74098 9,018
Motes receivables 44,523 50,783
Value-added tax to be deducted 458,582 332,297
Tax recoverables 11,231 17,811
Investment receivables 14,790 17,533
Dividend receivablas 1,486 -
Refundable deposits and surety 17.814 6,157
1,432,684 840,153

The following is an aging anelysis of trade recelvables presented based on the invoice date at the end of the Reporting

Period.

2025 2024
Age of trade receivables USD 000 USD 000
Not overdue 794,937 354,897
Within 1 year 82,237 52,370
1-2 years 4,611 245
2-3 years 183 -
Ower 3 years 23 ki
881,991 407,588

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of busi
which are generally due for sattlement within 30-90 Trade receivables are recognised Indtially at the amount
consideration that is uncenditional unless they contain significant flnan:inlg comgonents, where they are nised at
fair value. The Group holds the trade receivables with the objective to collect the contractual cash flows and therefore
megsures at amortsed cost using the effectve interest method. The Group does not hold any collatesal or other credit
enhancements over the trade receivable balances. Details about the Group's impairment policies and the calculation of
the loss allowance are provided in Mote 36.

The following s an aging analysis of other receivables &t the end of the Reporting Period.

2024

Age of other receivables S0 000
Within 1 year 7.073 8,972
1-2 years 609 64
2-3 years &0 33
Over 3 years n 106
7.773 9,175

Due to the short-term nature of the current receivables, the carrying amounts of frade and other receivables are considered
to be the same as their fair value.

26. ASSETS CLASSIFIED AS HELD-FOR-SALE
As of December 31, 2025, the assets related to employee's living quarters recognised as assets classified as held-for-sales

was U533.9 million (December 31, 2024: U5%19.4 million). The expected disposal expense was U550.1 million (December
31, 2024: 05542 million). J
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

27. SHARES AND [SSUED CAPITAL

ISSUED AND FULLY PAID ORDIMARY SHARES

Number of shares Ordinary shares Share premium

UsDDoo

As at January 1, 2024 7.946,555,760 . 14,117,072
Issue of shares under share incentive plans (Note 35} 29 594 206 149 287
As at Decernber 31, 2024 and lanuary 1, 2025 7.976,149,966 14,266,359
Issue of shares under share incentive plans (Mote 35) 24,258,069 128,426
As at Decemnber 31, 2025 B,000,408,035 14,394, TES

28. OTHER RESERVES

EQUITY-SETTLED EMPLOYEE BENEFIT RESERVE

The equity-settled employee benefit reserve related to share options, RSUs and restricted shares granted by the Co
to the Group's employees under stock incentive plans. ltems included in equity-settled employee benefit reserve wil
be reclassified subsequently to profit or loss.

FOREIGN CURRENCY TRAMSLATION RESERVE

Exchange differences relating to the translation of the results and net assets of the Group’s forelgn operations from their
functional currencies to the Group's presentation ourrency (e, United 5tates dollars) are recognised directly in other
comprehensive income and accumulated in the foreign currency translation reserve, Exchange differences previous!

asccumulated in the forelgn currency translation reserve (in respect of translating the met assets of foreign operations
will be reclassified to peofit or loss upon the disposal or deconsolidation of the foreign operation.

CASH FLOW HEDGES

To mitigate the impact of volatility of future cash flows caused by the changes in exchange rates and interest rate
associated with outstanding debts, the Group entered into several cross currency swap contracts, interest rate swap
contracts and forward zm:ha:nfge contracts, which were designated as ing instruments. Any gains or losses arising
fram changes in fair value hese hedging instruments are taken directly to profit or loss, except for the effective

lon of cash flow hedges, which is recognised in other comprehensive incomedloss) and later reclassified to profit or
oss when the hedged item affects profit or loss.

l'he hedging reserve s used to record gains or bosses on derivatives designated and qualified as cash flow hedges that
nised in other comprehensive income. Amounts will be reclassified to profit or boss when the associated hedged
tran on affects profit or loss.

2025

UsD o000

Other comprehensive income on cash flow hedges recognised

Falr value gainfloss) 130,610 (64, TEE)
Offset foreign exchange loss {135,43B) {18,548)
Addeddeducted) finance cost 130,178 {7,080)
Deferred tax liabilities 2,230 {2,173)

127,580 (92,5649)
As at January 1 {78,269) 14,300
As at Decernber 31 49,311 (78,265)

29, Fll:—I'ﬁJ NED EARNINGS

lated by the relevant PRC laws and regulations cable to foreign investrment tnhrpdu the: Cmpunfs
subi established in Chinese Mainland are required or to make approgriaticns to non-distributable
The general reserve fund requires annual appropriation of 10% of after tax Mi:hdmmm und.rum

offsetting accumulated bosses from prlurPum. until the accumulative amount of such reserve fund reaches
lhm)lmnd capital of MMNHMTHI?MIH reserve fund can only be used to increase the
] and eliminate future losses of the relevant subsidiaries under the PRC regulations.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

30. BORROWINGS

2024
At amortised cost USD* 000
Short-term bank borrowings — unsecured 490,710 148,901
Long-term bank borrowings — secured
= Guaranteed loans 6,662,227 2,823,130
- Pledged loans - 200,738
Long-term bank borrowings — unsecured 5,434,913 7,791,690
12,587,850 10,964,459
Current portion
Short-term bank borrowings 490,710 148,901
Long-term bank borrowings maturing within 1 year 2,102,367 2,777,410
2,593,077 2,926,311
Non-current portion
Long-term bank borrowings maturing more than 1 year 9,994,773 8,038,148
12,587,850 10,964,459
Borrowing by repayment schedule
Within 1 year 2,593,077 2,926,311
1-2 years 1,790,459 2,542,005
2-5 years 1,437,005 2,396,414
COwer 5 years 6,767,309 3,009,729
12,587,850 10,964,459

Az of December 31, 2025, there was no pledged loans (December 31,2024: US3200.7 million) secwred by the pledge
of bank deposits (Mote 23).

Az of December 31, 2025, the bank borrowings up to U586,662.2 million (December 31, 2024: US32,823.1 million)
were guaranteed by the Company's subsidiaries,

The carrying amounts of the Group's borrowings are denominated in the following currencies:

2024

USD 000

RME 12,097,140 10,421,541
usD 490,710 542,918
12,587,850 10,964,459

The weighted average effective interest rates of borrowings are set out as follows:

2024

IS0 000

RMEB 1.74% 1.68%
UsD 3.84% 3.26%

The abowe interest rates do not include the impact of hedging Instruments.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

31. BONDS PAYABLE

On February 27, 2020, the Company Ssued S-year unsecured corporate bonds for a total amount of US$600.0 million
on the Singapore Exchange. The corporate bonds canry 8 coupon interest rate of 2.693% with bond interest payable
semi-annually on February 27 and August 27. As of the issue date, the net book value of the liabilities amounted to
Us§596.4 million after deducting transaction cost in connection with the offering of the bonds.

Principal amount &0 000
Discount of bonds payable {3,232)
Transaction cost {368)

596,400

The movement of the corporate bonds is set out below:

As at January 1, 2024 599,115
Interest charged 16,915
Interest payable recognised (10,772)
As at Decemnber 31, 2024 and January 1, 2025 605,258
Interest charged (Note &) 2B
Interest payable recognised (8.,079)
Repayment {&00,000)

As at December 31, 2025 -

32. DEFERRED INCOME

Government funding s recorded as deferred income upon recelpt and recognised as other operating income ower the
useful life of equipment or until the milestones specified in the terms of the funding heve been reached. In 2025, the
Group receives ernment funding of US3193.0 millon (2024: U53261.8 millon) and recognised U55199.6 million
(2024: US$168.0 million) as other operating income,

33. TRADE AND OTHER PAYABLES

2025 2024

UsD 000 USD"a00

Peyables for property, plant and eguipment 1,633,573 1,818,770
Trade payables 849,343 789,525
Deposits received 291,743 468 376
Others 191,322 203,694
2,965,981 3,280,365

Trede and other payables are non-interest-bearing and are normally settled on terms of 30 to 60 days.

The follewing is an aging analysis of trade payables and payables for property, plant and equipment presented based

aging
on the involce date at the end of the Reporting Period:

2025 2024

Age of payebles usoDraog uS0no0g
Within 30 days 2,328,915 2,431,182
31-60 days 116,333 126,138
Crver 60 days 37,668 50,974
2,482,916 2,608 205

The carrying amounts of trade and other payables are considered to be the same as their fair valwes, due to their short-
term natune.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

34, ACCRUED LIABILITIES
The amounts of accrued liabilities as of Decemnber 31, 2025 and 2024 were
within which the amounts of accreed bonus were US$325 2 million and US$278.7 million, respectively.

35. SHARE-BASED PAYMENT
SHARE INCENTIVE PLANS
The below share incentive plans allow the Company to offer the below incentive awards to employvees of the Group.

MM:hdlmmehmﬁd;%:n&hﬂhum mnwtmmw
Mwwﬁmodngm ran uary 1, and issued to new employees et m@m
generally vest at a rate of *mﬂgﬂlﬁm:mnd. , and fourth a ufthlmhgmnncglm
respactively.

2014 Equity Incentive Plan

As the 2024 E Incentive Plan has been a at the annual ral meeting held on June 28, 2023 and the
Board has to terminate the 2014 E Incentive Flan, the 2014 Equity Incentive Flan shall become expired
mmmmﬁmmnwmmnumwmumnfmmum Incentive Plam, no further
RSl.angbt mmdurmwﬂm n shall be retained and con to vest in accordance
with, and subject to terms of the 2014 Equity Incentive Plan.

RSUs under the 2014 Equity Incentive Flan vest ower a four-year or vest based on time

r period. R5Us
ach of tonditions, The RSUs (ssued before April 1, 2023 to e
or ment of performance re nﬁ;?h'l.p#wm & ngln:#m

!
:
:
2
3
§
i
:
:
:
2
g
:

Fart of emp of the Group participate in the Com) 's 2024 Equity Incentive Plan. The R3Us ssued to participants
Huﬁmu?.“malrvmua rate of 50%, N!,Mﬂﬂ the vesting commencerment date and on the subseguent
rst and second anniversary, respectively,

2021 S5TAR Market Restricted Share Incentive Scheme

The restricted shares granted under the scheme may be vested in tranches as per the agreed proportions 30%, 25%,
25%, 20% upon the swardees -Hrlw ing conditions. A vest date must be & trading day within
the validity pesiod of the scheme, and nat fall within the up periods,

The validity period of the scheme will commence from the grant date of the first grant, until the date on which all
restricted shares granted to awardees have been vested or lapsed, such period shall not exceed

I~}

manths,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

35. SHARE-BASED PAYMENT (continued)

MOVEMENTS DURING THE YEAR

2014 Stock Option Plan

The following table illustrates the number and weighted average exercise prices ("WAEP") of, and movemeants in, stock

options during the year:

2025

Number

2024
Number

Outstanding &t January 1 15,303,689 HKD17.88 21,124,955 HED17.75
Lapsed during this year (120,888) HKD22.62 (880 B41) HED20.76
Exercised during this year {6.021,105) HKD19.31 (4,940, 425) HED16.84
Oulﬂandmg at December 31 9,161,696 HKD16.87 15,3&3,E$ﬁ HED17.8B8
Exercisable at December 31 9,161,696 HKD16.87 13,837,576 HED17.29

The hted average closing price of the Company’s shares immediately before the dates while the stock options were
mr;:g wias HEDAT7 38 (2024: HED26.63).

The range of exercise prices for options outstanding at the end of the year was from HKDE.42 to HED24.50 (2024:
fram HKDG. 42 to HED24.50)

Mo stock options were granted in 2025 and 2024,

2014 Eguity Incentive Plan
The following table Nustrates the number and purchese price of, and movements in, 2014 RSUs during the year:

2025 2025 2024 2024
Number Furchase price MNurmber

Purchase price

Unvested at lanuary 1 4,801,041 HKD0.031 9,982,902 HEDO.031
Lapsed during this year (108,560) HKD0.031 (293,738) HEDO. 031
Vested during this year (3.268,614) HKD0.031 {4,888,123) HEDO.031
Unwvested at December 31 1,423,867 HKD0.031 4,801,041 HEDO.031

The weighted average closing price of the Company’s shares immediately before the dates on which the 2014 RSUs were
vested was HEDS1.73 (2024 HED16.47).

Mo 2014 R5Us were granted in 2025 and 2024,

2024 Equity Incentive Plan
The following table illustrates the number and purchase price of, and movements in, 2024 R5Us during the year:

2025 2025 2024 2024
MNumber Purchase price MNumber

Purchase price

Unvested at lanuary 1 4,180,026 HKDO.031 - -
Granted during this year 2,876,943 HKDO.031 8,784,806 HEDD0.031
Lapsed during this year (159,806) HKDO0.031 (232 248) HKDD0.031
Vested during this year (3.964,219) HKDO.031 {4,372 ,532) HEDD.031
Unwvested at December 31 2,932,944 HKD0.031 4,180,026 HKD0.031

The weighted average closing price of the Company’s shares immediately before the dates on which the 2024 RSUs were
vested was HED45.65 (2024: HED15.20).

2024 R5Us was granted on April 1, 2025 with the fair value of HKD84.27 (April 1 and July 1, 2024: HKD15.13, HKD17.09).
The valuation of the 2024 RSUs is based on ordinary stock price on grant date,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

35. SHARE-BASED PAYMENT (continued)

MOVEMENTS DURING THE YEAR {continued)
2021 STAR Market Restricted Share Incentive Scheme

The following table illustrates the number and grant prce of, and movements in, restricted shares during the year:

2025 2024 2024

Grant price Mumber Grant price

Unvested at January 1 13,153,720 RMB20 29,640,860 RMB20
Lapsed during this year (854,460) RMB20 {1,737,183) RMB2O
Vested during this year {11,203,420) RMB20 (14,749,957) RMB20
Unvested at December 31 1,095,840 RMB20 13,153,720 RMB20

The weighted average closi rlﬂe of the Company’s shares immediately before the dates on which the restricted shares
were vested was RMBST. ?ﬁ 024: RMBA5.92).

Mo restricted shares were granted in 2025 and 2024,

36. RISK MANAGEMENT

CAPITAL MANAGEMENT
The Group manages its capital to ensure that entities In the Group will be able to continue as going concerns while
maximising the return to stakeholders through the optimisation of the capital structure.

The Group balances its overall capital structwre through new share issues, share buy-backs, the Issue of new debt or the
repayment of existing debt, and reviews the capital structure on an interim basis.

This section sets out an analysis of net debt as below:

2024
Net Debt sD° UsD 000
Borrowings 12,587,850 10,964,459
Lease liabilites 8,31 26,280
Bonds payable - 605,258
Subtotal 12,596,181 11,585,997
Less:
Cash and cash eguivalents 5,872,500 6,364,189
Restricted cash - 372,514
Financial assets at fair value through profit or loss - current portion 380,857 272,257
Financial assets at amortised cost 5,682,865 7,954,060
659,959 (3,367 ,023)

The gearing ratie at end of the Reporting Period was as follows:

2024
IS0 000
Met debt 659,959 (3,367 ,023)
Equity 35,020,523 31,869,658
Het debt to equity ratio 1.9% -10.6%
FIMANCIAL RISK MANAGEMENT
The Group’s financial instruments, other than derivatives, comprise borrowings, lease liabilitles, bonds
MMuHHMmmlmmwmm mﬂm3mm1htnulnwm these
nancial instruments is to raise finance for the Group's he Group hes various other financial assets and
IIHJIItIIs such as trade receivables and trade payables, which arise directly from its operations.

The Group alss enters into derivative transactions, including principally cross currency swaps and intarest rate swaps. The
purpese is to manage the interest rate and currency risks arising from the Group's operations and its sources of finance.

The main risks arising from the Group's financial instruments are interest rate risk, foreign risk, credit risk
mdllmidgrﬁ;TMhudnfhmuM:mdurmwtlufnrmMngmhﬂfmm and they are
Sum below.
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36. RISK MANAGEMENT (continued)

MARKET RISK

The Growp's activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest
rates, The Group enters into a variety of derivative financial instruments to manage its exposure to foreign curmency risk
and interest rate risk, including:

* CTOS8 CUFFency swap contracts and forward exchange contracts o mitigate the impact of volatility of future cash
flews caused by the fluctuation in exchange rates assoclated with cutstanding long-term debts and financlal asset
&t amortised cost denominated in a currency other than the USD; and

L] Interest rate swaps o mitigate the risk of rising interest rates.

Market risk res are measured using the sensitivity analysis and the anabysis in the following sections relate to the
position as of ber 31, 2025.

There has been no change in the Group's exposure to market risks or the manner in which these risks are managed
and measured.

FOREIGN CURRENCY RISK

The Group unduulm transactions denominated in fomi
fluctuations arise. Exchange rate exposures are managed
contracts,

The carrying amounts af the & 5 forelgn currency denominated monetary assets and monetary llabilites, considering
the effects of derivative financial umts.atthlndnﬂhthwﬂng?ubduuuhlom

n umﬁw"ﬂm utilising hmm

Liabilities Assets

2025 2024 2025

USD 00 S0"00C USD* 000

EUR 181,704 107,303 451,488 108,179
L 186,835 116,986 537.393 1,110,336
RME 6,998,280 6,501,194 7.422,305 8,069,219

Orthers 5,509 141,734 15,666

Foreign currency sensitivity analysis
The Group s mainky exposed to the currency of RME.

16,209
The following table details the Group’s sensitivity to 8 5% increase in the USD against RMB, which represents management's
MHMMWMWIHMI exchange rates. The analysis includes only sutstanding
“lll'lw 5% decrease of I.ED“dI Wm:uﬂh“mwm;?mmmwl
CUFTEncy Eoru
of loss after tax below predicted. iy
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

36. RISK MANAGEMENT (continued)

INTEREST RATE RISK {continued)
Interest rate sensitivity analysis

The Group’s exposure to the risk of changes in market interest rates relates primarily to the Group's long-term debt
obligations with & floating interest rate.

The Group's policy i to nm its interest cost wsing a mix of fixed and variable rate debts. To manage this mix in a
cost-effective manner, the Group enters Into interest rate swaps, in which the Group agrees to exchange, at specified
intervals, the difference between fixed and variable rate interest amounts calculated by reference to an agree:l-qmn
noticnal amount. At December 31, 2025, after taking into account the effect of the interest rate swaps,
approximately 47% (2024: 79%) of the Group's interest-bearing borrowings bore interest at fised rates.

The following table demonstrates the sensitivi & 50bps increase in interest rates, with all other variables held constant,

of the Group's profit after tax (through the rnumnn floating rate borrowings) and the Group's equity. For a 50bps
decrease of interest rates, there would be an equal and opposite impact on the profit or loss after tax below predicted.

2025

LS D000

Profit after tax {34,235) {13,916)
PRICE RISK
The Group’s exposure to Instruments price risk arises from Investmients hald by the Group and classified in the
consolidated statement of paswunas at fair value through profit or loss (Note 21}

On December 31, 2025, 5% Increasefdecrease) in equity instruments price would result in Increasetdecraase) in profit
by USE$30.4 million (December 31, 2024: US35.2 million).

CREDIT RISK

Credit risk refers to the risk that cmrpm:dll default on its contractual qbigatlm resulting in financial loss to the
Group. The Group & mainly risk from trade receivables, other receivables, other financial assets at
amorised including hﬂtdwuﬂu rtcmlts.nommhabm restricted cash, investment receivables,
refundable dwlumd surety, and the financial asets at fair value through profit or less, including structural deposits,
monetary funds and derivative financial instruments.

end of the Period, the Group had certain concentrations of credit risk as 16.9% (2024: 20.3%) and
53.25{203-! 50.4% Group's trade recelvables were due from the Group's largest customer and five largest

customers, respectively

The Group applies the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime expected loss
allowance for all trade receivables. To measure mwmmm“huMmumrmmm
been grouped based on shared credit risk cha and

The loss allowance & of December 31, 2025 for trade receivalbles was determined using simplified approach as follows:

Allowanoe

Expected on doubitful
Balance o8 rate receivables

Mot overdue 794,937 -
Within 1 year 82237 5.69%
1-2 years 4,611 9.86%
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36. RISK MANAGEMENT (continued)

CREDIT RISK {continued)

Allowance

Expected on doubtful

loss rate receivables

Mot overdue 354 BGT - -
Within 1 year 52,370 1.75% 18
1-2 years 245 16.26% 40
Orver 3 years 76 100% T8
407, 588 1,034

For other receivables, the Group recognises lifetime ECL when there has been a significant increase in credit risk since
Initial recognition, Howewer, If the credit risk on other recelvables has not increased significantly since initial recognition,
the Group measures the loss allowance at an amount equal to 12-month ECL. Based on the assessment, the impairment
loss added during the year for other receivables was US$0.1 million.

The closing allowance on doubtful trade receivables and other receivebles as of December 31, 2025 reconcle to the
opening balance as follows:

2025

S ood
Az at January 1 1,191 1,171
Addition in allowance on doubtful trade receivables 4,197 363
additiontreversal) in allowance on doubtful other receivables 118 {256)
wirite off in allowance on doubtful trade receivables - {87)
As at Decemnber 31 5,506 1,10

The main credit risk on bank deposits, interest recaivables, notes receivables, restricted cash, structural deposits, monetary
funds and derivative financial instruments is limited because the counterparties are banks and financing institutions with
high credit-ratings.

The above-mentioned financal assets are considered to have low credit risk as there is no significant increase in credit risk
since the initial recognition. The maximuam exposure 8t the end of the year Is the carrying amount. The credit exposure
of the above-mentioned other financial assets at amortised cost are classified as stage 1, for which the loss allowance
Is measured at an amount equal to 12-month ECLs.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

36. RISK MANAGEMENT (continued)

LIQUIDITY RISK
The Group monitors its risk to a shortege of funds considering the maturity of both its financial instruments and financial
assets (e.g., trade receivables) and projected cash flows from operations. The Group's objective is to maintain a balance
Ibemheen caMTunuiE of funding and flexibility through the use of interest-bearing bank and other borrowings, lease
|abilities a L

The following tables detall the Group's remaining contractuzl maturity for its non-derivative financial liabilites with
agreed repayment periods, The tables have been drawn up based on the undiscounted cash flows of financial llabilities
based on the earliest date on which the Group can be required to pay. The tables include both interest and principal
cash flows, To the extent that interest flows are floating rate, the undscounted amount is derved from interest rate
curves at the end of the Reporting Period. The contractual maturity is based on the earliest date on which the Group
may be required to pay.

Wieighted
BWerage
effective Less than 3 3 months to 1t 5
imterest rate months 1 year years  Ower 5§ years
UISD000 SD'00n usoeoon SO0
Iriterest-bearing bark and Fixed 1.66% 115,312 1,864,649 3,474,248 1,615,891 709,900
ather bomrowings
FHoatirg 2.00% 268,655 552,954 1,069,403 5,041,531 6932553
Leae Babilities 3.70%-5.00% 3,661 39 BG5S - B,048
Financial lizbiitles included in 1,624,209 322,407 - - 1546618
trade and other pajahles

and accrual Kabilties

3011837 2,743,942 4,544,516 5,657,022 16,957,517

Weightad
AvErage

effe Lessthan 3 3 months to

Interest rate manths 1 year

UsDgog

Irilerest-bearing bark and Fined 162% 135,155 £91,067 4,164,281 1,425,973 1516,476

ather barmowings

Foatimg ~ 2.01% 21,105 2,153, 1,593,777 425,700 4,193,913

Lease lzbilities 370%-5.00% 8259 10,614 7,753 = 26,626
Bands payable 189% 608,079 - - - B08,073
Financial lizbiities incuded in 1892, T4 196,337 - - 1,189,081

trade and other pagables

and accrual Rabilities

3,765,432 3,151,249 5,165,811 21851673 15,534,155

The amounts included above for variable interest rate instruments for non-derivative financied lizbilities are subject to
dmn?ﬂe If ch\ah:I in variable interest rates differ to those estimates of interest rates determined at the end of the
Reporting Period.

Imterest rates shove do not include effect by hedaing Instruments.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

36. RISK MANAGEMENT (continued)

LIQUIDITY RISK {contimued)}
The following table details the Group’s liguidity analysis for the cross currency swep contracts and interest rate swap

contract. The table has been drawn up based on the undiscounted inflows and outflows on those dervatives,

Cross currandy swap contracts

Less than
3 manths
UsDonn

3 months
to 1 year
WSO 0

1 year Dveer
16 5 years 5 years
[ rgiali] USDr0on

Tatal
USDe000

— cash fiow hedges
Grass settled:
= infleras 7,292,482 306,522 - - 7,509,004
= outfiirs {7,282,948) (307,384) = - (7.590,292)
Forward exchange contracts
— cash fiow hedges
(Gross sefthed:
= Inflores 1,112,083 = = o 1,112,083
- ouiflows {1,102,883) - - - (1,102,883
18,734 (B22) - - 17,912

Less than
3 manths
LED'D00

3 manths
1o 1 year
U0 000

| year Crves
ba 5 years 5 years
S0 000 LEDA000

Total
LEDr 000

= Inflows 2,637,322 4,166,832 513,217 - 1317.3aM
= outfiows (2,580,658) (4,190,041} ({552 433) - {7,323,132)
Intarast rate Swap contracts
— cash fiow hedges
Gross settled:
= Inflows 2323 5914 - - B,237
= outflows i524) {1,334) = = {1,858)
Forward exchange contracts
— cash fiow hedges
Grass settled:
= Inflows 188,928 167,428 - - 356,356
- outfiows (193,000) (169,500) - - (362, 500)
54,391 (20,701} (39,216 - 15,526
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

37. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANGIAL INSTRUMENTS

FAIR VALUE OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash equivalents, restricted cash, financial assets at amortised
cost, financial assets included in trade and other mh-ubm. lease liabil financigl liabilities included in trade and
other payables and accrued liabilities, berowings and bonds payable approximate to their Carrying ameunts,

'UALUA“GH PROCESSES

performs uuwluuliuru of financial assets nqulrtd for flmnml rlp-uﬂlru PUrposes -uncl
dllrudhl o tr:’l'g:nm-ln-th e of Finance. Discussions of valuation Etoam d change m’w
n-charge of Fln:n?:' and 'lhl financial team annually, in line with the Em-ups yearhy u

wllmlm is reviewed by the audit committee.
VALUATION TECHMIQUES AND ASSUMPTIONS APPLIED FOR THE PURPOSES OF MEASURING

FAIR VALUE

The fair values of financial instruments are based on quoted market prices in active markets and mmlnnudamuuum
use observable market-based inputs or unobservable | thmrmbumudwnwrtﬂm information that

ﬂu Group obtains from third pmhu is internally vali for reasonableness prior to use in the mﬂdm financial

statements. When observable market p-rlm are nul rﬂdl Il,, tl'll ﬁmup glunllr estimates the fair value t.uing

valuation techmiques that rely on alternate market observable from

souwrces and a MMMHMMMMMIHHHMﬂHﬂmm I'Il:lol’tl'lgpll"l:lh.ll'l
WHmu.erwmmm:ubhato precise quantification or verification and may fluctuate as economic and
market factors vary and the Group's evaluation of those factors changes.

Fﬁ'ﬁ-ﬁglﬁ“ MEASUREMENTS RECOGMNISED IN THE CONSOLIDATED STATEMENT OF FINANCIAL

The following tables provide maluinlsufHnundulh'IWumMuummuduhhululmawrhuhub
mmmmnmnm grouped into Levels 1 to 3 based on the degree to which the fair value is observable.
There is no transfer within different levels of the fair value hierarchy in the year ended Decemnber 31, 2025:

. Level 1 fair value messurements are those derived from quoted prices (unadjusted) in active market for identical
assets of llabilities;

*  Level 2 fair value measurements are those derived from inputs other than mﬂdpﬂmndudldmmi
mﬁmmmmmmhummmlmmummmlmm from pricesk

* Lwﬂflinlummu mmmmmmhmmmminmmmmw
liability that ﬂmthudmnbwwﬂimmmaﬂ- nputs).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

37. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANGIAL INSTRUMENTS (continued)

FAIR VALUE MEASUREMENTS RECOGNISED IN THE CONSOLIDATED STATEMENT OF FINAMCIAL
POSITION {continued)

Level 1 Lewel 2 Taital
usoen USD0ee usoooon

Valsation technigues

Financial assets
Equity irstruments - Quoited market prices 9 - - FLl
listed companies
Equiby irstruments - Valuation miltiples or the latest - - £10.472 210472
unlsted companes price meethod of financing
Structural deposits Monte Carlo similation - - 323,806 313,806
Manetary furds Obsendable prices 57061 - - 57,051
Crass cumency swap contracts - The present value of the estimated - 84,151 - 84,151
cah flow hediges furbure cash flows based on
observable yield curves
Forward escharge contracts - The present value of the estimated - 3,000 - 3,000
cah flow hediges fubure cash flows based on
observable yield curves
57,080 87,151 1,134,178 1,278,509
Financial lishilities
Crass currency swap contracts - The present value of the estimated - 18,994 - 18,994
cazh flow hediges future cash flows based on
observable yield curves

Valuation technigues

Lewel 2
50000

Level 3
LISCrg00

Tatal
USDA000

Financial assets
Equiby irstruments - Quoited market prices 6,019 - - 6,019
listed companies
Equiny irstruments - Valuation midtiples ar the latest - - 132,067 132,067
unlsted companies price method of financing
Structural deposits Monte Carlo simulation - - 476,180 476,180
Manetany furds Obsanvabile prices 85,364 - = B5,364
Crass cumency swap contracts - The present value of the estimated = 61,240 = 61,240
cash flow hedges future cash flows based an
observable yield curves
Interest rate svap conbracts - The present value of the estimated - 4,814 - 4,814
cash flow hedges future cash flows based an
observable yield curves
91,383 66,054 508,247 765,684
Financial lisbilities
Cross cunvency swap contracts - The present value of the estimated - 133,794 - 123,794
cash flow hedges future cash flows based on
chservable yeld curves
Fasward exchange conitracts - The presenit value of the estimated - 11,647 - 11,547
cash flow hedges future cash flows based on
obarvable yield curves
- 135,441 - 135,441
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended Decembar 31, 2025

37. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL INSTRUMENTS (continued)

FAIR WALUE MEASUREMENTS USING SIGNIFICANT UNMOBSERVAELE INPUTS (LEVEL 3)
The following table presents the changes in level 3 instruments for the year ended:

Equity
imstruments Equity
-restricted  instruments-
listed unlisted Structural
companies companies deposits Tatal
UEDo000 a0 000 LED 000 UsD 000
As at January 1, 2024 30,009 167,821 393,065 590,895
Additions = 9. 056 740,648 749,704
Disposals - {33,809) {861,111) {894,920)
Transfer out {30,457) - - (30,457}
Gainfloss) recognised ddd (B,874) 7.181 {1,265)
Exchange realignment - (2,127 (3,583) (5,710)
As gt December 31, 2024 and January 1, 2025 - 132,067 476,180 608,247
Additions = 679,922 284,257 964,179
Disposals - {9,727) {442,383) {452,110)
Gain recognised - 5,450 4.BTH 10,328
Exchange realignment - 2,760 E74 3.634
As gt December 31, 2025 - 810,472 323,806 1,134,278

VALUATION INPUTS AND RELATIOMNSHIPS TO FAIR VALUE

The following table summarises the guantitative information about the significant unobservable inputs used in level 3
fair value measurements:

Fadr value

USD'000  Valuation techmlques

Unobservable input

Equity irstnimenits - 810,472 Valuation multiples or the latest price  Average Prica/Earnings (“PE™), Price/
urilsted companies method of financing Sales ("P57), Enterprise Value/Sales
("EVS™) multiple of peers and the
latest price of financing
Structural deposits 323,806 Monte Carlo simulation Brownian motion process

Fair value
S0 000 Waluation techniques

Unabservable input

Equity irstnumenits - 132,067  Valuation multiples or the latest price Average PE, P5, EVS multiple of peers and
urilsted companies method of finandmng the latest price of finanding
Structural deposits 476,180 Monte Carlo simulation Brownian matian process

The sensitivity analysis of unohsenvable inputs as of December 31, 2025 is summarised as below:
The higher the average PE, F5, EVS multiple of peers, the higher the fair value.

The higher the latest price of financing, the higher the fair value.

The higher the liguwdity discounts, the lower the fair value.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

38. CASH FLOW INFORMATION

CHAMNGES IN LIABILITIES ARISING FROM FINANCING ACTIVITIES

Leass Bands

Eabdlities payable Total
Liabilities from financing activitles i UsD00d UsDa00 L g}
A5 31 January 1, 1024 9,550,931 58,620 399,115 10,208, 666
Net cash flows indout) 1,538,799 (32,345) - 1,508,454
Interest charged 213,042 1,143 16,915 231,100
Intesest payable recogrised (194,043) (1,143) 10,772} {205, 958)
Exchange reslignment (144,270 5 - (144,365}
s a1 December 31, 2024 and lanuary 1, 2025 10,964,459 16,280 605,258 11,595,997
et cash flows indout) 1,354,429 (17.314) {600,000) 737,115
New laases - 644 - 64
Inberest charged 216,080 346 181 18,247
Intesest payable recogrised (208,443) (346) (8079) (216,867)
Revision of a lease term arising from 2 change in the ron-cancelable period - (1.288) - {1,288)

of & lasse

Exchange reslignment 261324 9 - 261,333
s il December 31, 2025 12,587,850 8,331 - 12,596,181

NOMN-CASH INVESTING AND FINANCING ACTIVITIES

2025 2024

UsSDo0d USDDo0

Increase of right-of-use assets {excluded land-use right) 644 -

Revision of & lease term arising from & change in the non-cancellable {1,288) -
period of a lease

TOTAL CASH OUTFLOW OF LEASES
The total cash outflow for leases included in the staternent of cash flows is as follows:

2025

UsD 0o
Within operating activities 18,052 16,038
Within financing activities 17.314 32,345
35,366 48 383
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39. RELATED PARTY TRANSAGTIONS

The names of the related parties which had transactions with the Group for the year ended December 31, 2025 and the

hips with the Group are disclosed below:

Related party name

Datang Holdings and its related parties (Datang”)

Relationship

Datang Holdings through Datang HE indirectly halding
more than 5% shares of the Company

oOoOooodd

Toppan Sensing Electronics (Shanghal) Co., Lid, {"Teppan®) An associate of the Group

Erite Semiconductor (Shanghal) Co., Ltd. (Brite”) and its An associate of the Group
subsidiaries

China Fortune-Tech Capital Co., Ltd. ("China Fortune- An assoclate of the Group
Tech™)

Sino IC Leasing and its subsidiaries An associate of the Group

HSI An assoclate of the Group

Semiconductor Global Solutions Corporation (“5G5°) and An associate of the Groug
its subsidiaries

Semiconductar Technology Inncvation Center (Baljing) Co., An associate of the Group
Ltd. {"Beijing Innovation Center™ )

Shanghai Furul Technology Co., Ltd. (~Furui”} An associate of the Group

Shanghal 1C Fund Il Directly holding more than 10% of the sheres of &

subsidiary of the Group

Key Management Personnel who heve transactions with the
Groug

Directors and sendor management personnel

TRADING TRANSACTIONS
Durineg the year, the Group's transactions with related parties that are not members of the Group are as below:

Sale of goods and services

Brite and s subsidiaries Sale of goods and services 49,756 74,247
NSI Sale of goods 28,145 2277
Beljing Innovation Center Sale of goods and services 25,773 114,456
Datang" Sale of goods and services 16,579 12,438
Furul Sale of services 105 -
Purchase of goods and services

Beljing Innovation Center Purchase of senvices 772 EAES
Toppan Purchase of goods 4,844 9,580
SG5 and its subsidlaries Purchase of goods and sarvices 1,190 468
China Fortune-Tech Purchase of services T4 4a7
Transfer of assets

Sino IC Lessing and its subsidiaries  Purchase of equipment 129,923 -
SG5 and its subsidiaries Purchase of equipment 3751 2,904

Group as a lessor
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39. RELATED PARTY TRANSACTIONS (continued)

The following balances were outstanding at the end of the Reporting Period:

Amounts due from Amounts due to

related parties related parties
2025 2024 2025 2024
uUsDhoon g i] USo00nd LS 000
Brite and its subsidiaries 5,916 68,769 a3 347
5G5 and its subsidiaries 2,712 8,385 5,546 2,113
Toppan 1,080 1,016 183 375
Beljing Innovation Center 10,481 15,960 B.207 10,530
China Fortune-Tech - 15 7 m
Sino IC Leasing and its - - 6,581 24 403

subsidiaries

Datang add 13 5865 1,196
M3 5,745 4,924 10,005 1,933

CAPITAL CONTRIBUTION
The Group eng':ged with Shanghai IC Fund 0l ** to jointly injected capital into 8 subsidiary of the Group, of which
Shanghal IC Fund || contributed US$E35.0 million during this year,

{1y The related party transactions abowe constituled non-exempt connected transactions and non-gsempt confinuing connected
transactions a5 defined in Chapter 144 of the Hong Kong Listing Rules. The other party transactions did not constitute non
conmected fransactions and non-meempt continuing connecied trarsaction under Chapier 144 of the Hong Kong Listing Rubes.

The balances are unsecured and interest-free and repayable on demand.

The pricing of trading transactions with related parties that are not members of the Group refers to the pricing standards
of third parties for comparable product or services at the same time and in the same region.
EMOLUMEMNTS OF KEY MANAGEMENT PERSOMNMEL

Directors and senlor manasgement personnel are those persons heving authority and responsibility for planning, directing
and controlling the activites of the Group, directly or indirectly.

The emoluments of directors and senior management personnel during the year are as follows:

2025

usD o000

Salaries, bonus and benafits 7102
State-managed pension 38
Equity-settled share-based payment expense 1,989
9,129

The emaluments of directors and senior management personnel is determined by the Compensation Committee in regard
to the Group's profitability, business achevement, individual performance and market trends.

The numbers of senior management whose remuneration including salaries, bonus, benefits and state-managed pension
fell within the following bands for the years ended December 31, 2025 are as follows:

Approximately US3576,001 to US3640,000

Approximately U531,024,001 to US$1,088,000
Approximately Us31,216,001 to US$1,280,000
Approximately U531,920,001 to US$1,984,000

[F, [ g
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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40. FINANCIAL INFORMATION OF THE COMPANY
STATEMENT OF FINANCIAL POSITION

2025 2024

USD'000 USDY000

Nen-current assets

Froperty, plant and equipment 160 4,623
Investments in subsidiaries 12,302,958 11,596,709
Investments in asseclates 232,452 221,383
Other assets 6,215 295,502
Total non-current assets 12,531,785 12,118,217
Current assefs

Prepayment and prepaid operating expenses 936 917
Trade and other receivables 1,624 243N
Due from subsidiaries B8.387.712 8,748,799
Financial assets at fair value through profit of loss 294,392 -
Financial assets at amortised cost 23 37,589
Derivative financial instruments 86,383 51,568
Cash and cash equivalents 657,187 1,573,683
Total current assets 9,428,257 10,436,927
Total assets 21,960,042 22,555,144
Equity and liabilities

Capital and reserves

Ordinary shares 32,002 31,805
Share premium 14,394,785 14,266,353
Other reserves 154,677 142,470
Fetained earnings 6,858,206 6,173,075
Total equity 21,439,670 20,613,809
Nen-current Nabilities

Borrowings 417,922 413,137
Derivative financial instruments - 37,576
Total non-current llabilities 417,922 450,713
Currant liabilities

Trade and other payabkes. 2,079 45,195
Due to subsidiaries 70,588 401,865
Borrowings 4,432 336,536
Bonds payable - 605,258
Accroed liabilities 6,224 3,902
Derivative financial instruments 16,241 97,865

Current tax liabilities 2,886 -
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150

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the yeer ended Decamber 31, 2025

40. FINANCIAL INFORMATION OF THE COMPANY jcontinued)
STATEMENT OF CHANGES IN EQUITY

Ordinary Share Other Retainad
shares premium FESEFVES earnings  Total equity
UsD0on USD 000 VSO 000 WSO 000 USD'000
As Bl January 1, 2024 31,786 14,117,072 286,917 5,680,327 20,116,102
Profit for the year - - - 493,748 492,748
Other comprehensive income for the year - = (101,044) = {101,044}
Total comprehensive income for the year - - (101,0a4) 492,748 391,704
lssue of shares wnder share incentive plans mng 149,287 97,209) - 52,157
Share-based compensation - - 44,846 - 44,846
Share of other capital reserse of associates - - 17,481 - 17,481
Dilutiaon of interests in subsidiaries - - (8,521) - (8,521)
Subtotal s 149,267 143,403) - 106,003
As ot December 31, 2024 and 31,905 14,266,359 142,470 6,173,075 20,613,809
January 1, 2025
Profit for the year = = = 685,131 685,111
Other comprehensive incomse for the year - - 160,319 - 160,319
Total comprehensive income for the year - - 160,319 685131 845,450
lssie of shares wnder share incentive plans a7 128,426 (82,021) - 46,502
Share-based compensation - - 25,772 - 25,772
Share of other capital reserve of associates - - 5,564 - 5,564
Dilution of interests in subsidiaries - - {97.427) - (o7.427)
Subtotal 97 128,426 (148,112) - (19,589)
As 8l December 31, 2025 32,002 14,394,785 154,677 6,858,206 21,439,670

4. COMMITMENTS

The Group had the following contractual commitments at the end of the Reporting Period:

2025

usD oog
Commitments for building and facility construction 353,747 258,081
Commitments for acquisition of machinery and eguipment 10,701,400 6,652, T8
Commitments for acguisition of intangible assets 23,494 13,118
Commitments for capital contributions 22,787 121,307
11,101,428 7,045,214

42. SUBSEQUENT EVENTS
There s no material subsequent ewent undertaken by the Group after December 31, 2025,

43. APPROVAL OF FINANCIAL STATEMENTS
;l‘:'tmﬁii?lul statements were approved and authorised for issue by the board of directors of the Company on March
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INDEPENDENT AUDITOR'S REPORT

To the shareholders of Semiconductor Manufacturing International Corporation
(Incorporated in the Cayman Islands with limited liability)

OPINION

We have audited the consolidated financial statements of Semiconductor Manufacturing International Corporation (the
“Company”) and its subsidiaries (the “ Group”) set out on pages 103 to 160, which comprise the consolidated statement of
financial position as at December 31, 2025, and the consolidated statement of profit or loss and other comprehensive
income, the consolidated statement of changes in equity and the consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including material accounting policy information.

In our opinion, the consolidated financial statements give atrue and fair view of the consolidated financial position of the
Group as at December 31, 2025, and of its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board
(“ASB") and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies
Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (“ISAS") asissued by the I nternational
Auditing and Assurance Standards Board. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the consolidated financial statements section of our report. We are independent of the
Group in accordance with the Code of Ethics for Professional Accountants (the “Code”) issued by the Hong Kong Institute
of Certified Public Accountants, as applicable to audits of financia statements of public interest entities. We have also
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as awhole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For each matter below, our description of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the consolidated financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of the consolidated financia
statements. The results of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying consolidated financial statements.

Key audit matter How our audit addressed the key audit matter

Fair vaue measurement of ajoint venture and associates portfolio
investments
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Acting as alimited partner, the Group hasinvested in a number of Our audit proceduresincluded, among others,
portfolio investments through several investment funds, which were
accounted for as investments in ajoint venture or associates using equity ~ Obtaining an understanding of the management’s internal control and
method. The investment funds measured their portfolio investments at fair - assessment process of fair value measurement of ajoint venture and
value. associates portfolio investments, evaluating the design and operating
effectiveness of key controls over the valuation of fair value measurement
The valuation of such portfolio investments is primarily based on a of ajoint venture and associates portfolio investments;
combination of adoption of applicable valuation methodology and
application of appropriate assumptions in the valuation. The Group has Evaluating the Group’s methodology valuing the investment funds and the
applied various valuation techniques to determine the fair values of significant assumptions used with the assistance of our valuation specialists,
portfolio investments. These valuation techniques, particularly those and testing the accuracy of mathematical calculation applied in the valuation
requiring significant unobservable inputs, usually involve management's  models. We performed the following procedures on a sample basis:
judgement and assumptions. Valuation results can vary significantly when
different valuation techniques and assumptions are applied. for portfolio investments that traded in active markets, we assessed the

fair values by comparing the fair value of the investments with publicly

Due to the significance of the balance of the investment funds, the quantity
of the Group’s joint venture and associates portfolio investments, the
degree of complexity involved in valuing portfolio investments and the
significant degree of judgement exercised by management in determining
the valuation methodology and assumptions used in the valuation process,
fair value measurement of ajoint venture and associates portfolio
investments is considered a key audit matter.

Relevant disclosures are included in Note 4, Note 5 and Note 20 to the
consolidated financial statements.

available market data;

for portfolio investments that had recent equity transactions, we
assessed the fair values by reading the recent investment agreements,
understanding the relevant investment terms and comparing the fair
values of investments with the transaction prices specified in the related
agreements;

for portfolio investments that did not have direct open market value or
recent equity transaction, we assessed the appropriateness of the

valuation methodology (e.g., market approach) adopted and the key
assumptionsin the valuation based on our industry knowledge as well as
the information of comparable companies.

OTHER INFORMATION INCLUDED IN THE ANNUAL REPORT

The directors of the Company are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the consolidated financial statements and our auditor’ s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility isto read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED WITH
GOVERNANCE FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Company are responsible for the preparation of the consolidated financial statements that give atrue
and fair view in accordance with IFRS Accounting standards as issued by |ASB and the disclosure requirements of the
Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors of the Company are responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors of the Company either intend to liquidate the Group or to cease operations
or have no realistic alternative but to do so.
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The directors of the Company are assisted by the Audit Committee in discharging their responsibilities for overseeing the
Group's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Our
report is made solely to you, as abody, and for no other purpose. We do not assume responsibility towards or accept
liahility to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materid if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with |SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

I dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business units within the Group as a basis for forming an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and review of the audit work performed for purposes of
the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, actions taken to eliminate threats or safeguards applied.
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From the matters communicated with the Audit Committee, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
conseguences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor's report is Ng Cheung (practising certificate
number: P04900).
Ernst & Young

Certified Public Accountants

Hong Kong
March 26, 2026
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