24

2026 22

182 (2025

NISSHIN SEIFUN GROUP INC.

(03)5282-6610

(03)5282-6610
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178 179 180 181 182
2022 2023 2024 2025 2026
679,736 798,681 858,248 851,486 865,004
32,626 33,051 49,992 49,210 51,397
17,509 10,381 31,743 34,684 32,589
28,892 12,365 90,678 14,969 71,365
460,643 438,499 516,381 502,570 538,439
723,073 713,874 826,702 789,713 849,705
1,510.35 1,425.24 1,682.11 1,674.04 1,848.36
58.88 34.91 106.74 117.33 113.33
58.88

62.1 59.4 60.5 61.4 61.1
4.0 2.4 6.9 7.0 6.5
28.97 19.67 14.75 18.49
41,833 23,422 73,194 55,209 69,194
15,517 487 30,944 34,961 32,548
17,850 10,625 19,539 35,432 40,783
68,728 82,971 107,681 92,005 91,411
8,918 9,420 9,574 9,731 9,624
[9,794] [10,075] [10,183] [9,925] [10,036]

179

180

181

179
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178 179 180 181 182
2022 2023 2024 2025 2026
( ) 29,445 26,891 25,355 26,301 33,756
( ) 16,772 15,088 12,344 13,605 21,694
( ) 16,831 15,453 13,137 18,467 24,297
( ) 17,117 17,117 17,117 17,117 17,117
«C ) 304,357 304,357 304,357 290,657 282,111
( ) 308,172 306,325 342,053 313,769 319,675
( ) 380,464 381,348 443,183 386,788 414,278
() 1,035.63 1,029.66 1,149.73 1,082.70 1,138.50
() 39.00 40.00 45.00 55.00 60.00
Yy () (19.00) (19.00) (21.00) (25.00) (30.00)
() 56.59 51.96 44.16 62.45 84.47
() 56.59
() 81.0 80.3 77.2 81.1 77.2
() 5.5 5.0 4.1 5.6 7.7
() 30.15 29.85 47.55 27.71 24.81
() 68.9 77.0 101.9 88.1 71.0
) 372 346 344 361 364
[60] [661 [71] [71] [721
() 94.3 88.1 120.2 103.2 126.2
TOPIX) () (102.0) (107.9) (152.5) (150.2) (202.2)
() 1,953.0 1,768.0 2,338.0 2,134.0 2,192.0
() 1,547.0 1,414.0 1,556.0 1,678.5 1,642.0
2022
179 180
181
182 2026 60 30 2026 25
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1908

1900
1908
1926
1934
1949
1949
1961
1963
1965
1965
1966

1968
1970
1972
1978
1987
1988
1989
1989
1990
1991
1994
1996

1996
1997
1998
1999
1999
2001

2002
2002
2003
2003

10

10
12

10

10

10

10
10

10

10

10

DCA Food Industries Inc.
)

Thai Nisshin Seifun Co., Ltd.
Rogers Foods Ltd.

Nisshin-STC Flour Milling Co., Ltd.

)

Medallion Foods, Inc.

1989

1993

(2008 10
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2004
2004 12 Rogers Foods Ltd.

2005 ( ) 2007
2005 10
2005 11 ( ) 2006 10

2007 ( )
2008 Thai Nisshin Technomic Co., Ltd. R&D Office Center & Sales Office
2008

2008
2009
2010 12
100
2011
2012 Oriental Yeast India Pvt. Ltd.
2012 Miller Milling Company, LLC
2012 10
2012 11
2012 12
2013 Champion Flour Milling Ltd.
2013 PT. Indonesia Nisshin Technomic

2013 Vietnam Nisshin Seifun Co., Ltd. 2014 10

2014
2014 Miller Milling Company, LLC

2014 Nuh®un Ankara Makarnasi Sanayi Ve Ticaret A.S.
Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S. 2015

2015
2015
2016
2018 Nisshin-STC Flour Milling Co., Ltd.

2018 Vietnam Nisshin Technomic Co., Ltd. 2020
2019 Miller Milling Company, LLC

2019 Allied Pinnacle Pty Ltd.

2019 100
2020
2021
2022
2022
2022 Oriental Yeast India Pvt. Ltd.

2023
2025 Miller Milling Company, LLC

2025
2026 2026
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@

67

Miller Milling Company, LLC

Thai Nisshin Technomic Co., Ltd.

Ltd.

Indonesia Nisshin Technomic

Medallion Foods,

Inc.

Makarna Ve Gida Sanayi Ve Ticaret A.S.

®

©)

Vietnam Nisshin Seifun Co.,
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( )
( ) )
( )
14,917 100.0
85.0
493 (85.0)
Miller Milling 86 100.0
Company, LLC (100.0)
Allied Pinnacle Pty 100.0
Ltd. 9,689 (100.0)
5,006 100.0
100.0
400 (100.0)
69.8
330 (54.8)
2,617 100.0
100 100.0
100.0
100 (100.0)
85.1
%0 (85.1)
100.0
487 (100.0)
107 100.0
1,992 100.0
53

( )
5,500 40.0
25.9
3,145 (20.8)

PFG Topcol Pty Ltd. Allied Pinnacle Pty Ltd. PBM Holdings Pty Ltd. Allied

Pinnacle Australia Pty Ltd.

Champion Flour Milling Ltd.
Nisshin-STC Flour Milling Co., Ltd. Nisshin Seifun Turkey Makarna

Ve Gida Sanayi Ve Ticaret A.S. Vietnam Nisshin Technomic Co., Ltd. Oriental Yeast India Pvt.

Ltd. PT. NBC Indonesia

PFG Topcol Pty Ltd. PBM Holdings Pty

Ltd. Allied Pinnacle Australia Pty Ltd. Champion Flour Milling Ltd. Nisshin-STC Flour Milling
Co., Ltd. Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S.  Vietnam Nisshin
Technomic Co., Ltd. Oriental Yeast India Pvt. Ltd. PT. NBC Indonesia ( )
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Miller Milling Company, LLC 91,616 8,920 6,716 79,118 86,049
104,049 2,938 2,499 27,960 66,123

Miller Milling Company, LLC
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140
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) 294 478 464 467 460 570
59 ( 107 117 113 147 140
2022 2026

120
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1,937 1,944 1,947
16 15 15
78.7 79.1 80.6
2026
2022 2023 2024 2026
54.9 54.5 54.1 55.0
50.3 51.5 51.5 55.0
68.1 63.0 63.0 80.0
85 84 83 80
1.89 1.85 2.55 1.80
83.5 82.2 81.5 85.0
2024
100
100
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2026

Miller Milling Company, LLC

70 30
31
2027
8,650 101.6
466 85 100.7 513 97 104.4
325 89 94.0
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( )
2025 2026
851,486 865,004 13,518 101.6
46,380 46,685 305 100.7
49,210 51,397 2,187 104.4
34,684 32,589 2,005 94.0
2026 ( )
428,533 15,059 27,724 395 1,669
216,620 10,368 8,224 1,818 2,727
164,552 8,476 5,680 152 115
55,298 9,732 5,480 769 672
424 195 195
865,004 13,518 46,685 305 305
( )
2025 2026
443,592 428,533 15,059 96.6
28,119 27,724 395 98.6
(29,393) ( 1,669) 94.3 )
4.6 10 4.0
4,285 33 96.6
277 24
94.3
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2025 2026
206,252 216,620 10,368 105.0
6,405 8,224 1,818 128.4
(5,497) (2,727) (149.6 )
2,166 20 105.0
82 24 149.6
3)
( )
2025 2026
156,076 164,552 8,476 105.4
5,832 5,680 152 97.4
(5,564) (115) (102.1 )
1,645 52
105.4 56
80 102.1
4)
( )
2025 2026
45,565 55,298 9,732 121.4
6,250 5,480 769 87.7
(6,153) ( 672) (89.1 )
552 98 121.4
54 80 89.1
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338,728 353,356 14,628
450,984 496,348 45,364
789,713 849,705 59,992
147,313 156,560 9,247
139,829 154,706 14,876
287,143 311,266 24,123
502,570 538,439 35,868
789,713 849,705 59,992
3,533 56 146 28
4,963 48
453 64
8,497 599 92
1,565 60 92 47
1,547 148 76
3,112 66 241 23
358 68 5,384 39
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2025 2026
55,209 69,194 13,985
34,961 32,548 2,412
35,432 40,783 5,351
512 3,544 4,056
15,696 593 15,103
21 21
92,005 91,411 593
511 87
691 94 552
411 74
325 48 349 61
173 90
179 17 407 83
354 32
914 11
927
50
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( 2024 ( 2025
2025 31 ) 2026 31 ) ()
( ) ( )
427,987 410,216 4.2
126,041 129,108 2.4
146,796 154,697 5.4
17,524 15,678 10.5
718,348 709,700 1.2
b
C
( 2024 ( 2025
2025 31 ) 2026 31 ) ()
( ) ( )
443,592 428,533 3.4
206,252 216,620 5.0
156,076 164,552 5.4
45,565 55,298 21.4
851,486 865,004 1.6
( 2024 (2025
2025 31 2026 31 )
( ) ) )
113,032 13.3 121,505 14.0
@
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¢H)
2026 31
( )
( ) ( ) ()
( ) 5,532 2,247 5,844 438 | 14,062 | 133
(84) [5]
( ) 3,902 1,658 1,803 411 7,775 %
(30) [2]
( ) 1,925 1,336 294 152 3,708 74
43) [1]
( ) 2,512 1,268 68 244 4,094 65
(33) [4]
( ) 8,314 7,724 178 294 | 16,512 49
(33) [ 1
( ) 2,291 634 3,454 299 6,679 46
(25) [1]
( ) 690 586 2,310 88 3,675 139
(45) [7]
( ) 981 1,074 250 183 2,489 46
(28) [341
( ) 891 1,510 27 121 2,551 65
(23) [197]
( ) 886 543 0 69 1,499 54
(11) [7]
()4

1,094 1,307 167 142 2,711 87
( ) 22) [13]

[5]
( ) 777 455 709 99 2,041 61
(36) [13]

)4

( ) 2,459 573 29 58 3,121 66
51 [564]
760 747 1,060 24 2,592 61
(85) [574]
739 693 779 16 2,227 63
(16) [565]
( ) 663 1,153 452 482 2,752 | 222
(35) [70]
( 2,774 1,030 10,011 621 | 14,438 | 348
) (40) [64]
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( )
( )
( ) )
Miller Millin
ot L g 1,879 4,847 644 48 537 | 7,957 43
pany, ( ) (80) [ 1
Miller Milling 504 1,874 340 3 760 3,574 35
Company, LLC ( ) (130) [2]
Miller Milling 1,925 2,879 1,090 0 461 | 6,357 49
Company, LLC ( ) (23) [41
Miller Milling 664 1,148 2,075 0 326 4,215 48
Company, LLC ( ) (51) []
Miller Millin
g 5,035 | 11,347 109 133 1,689 [ 18,315 61
Company, LLC ( ) (26) [3]
Allied Pinnacl
ted Finnacle 20 3,581 1,851 249 5,703 | 181
Pty Ltd. ( ) (19) [4]
Allied Pinnacl
ted Finnacle 40 689 1,527 127 2,384 62
Pty Ltd. ( ) (11) [1]
/;L'l'iid"'“”ac'e 105 924 4,242 124| 5,39 | 59
. ( ) (22) [1]
Allied Pinnacl
fed Pinnacle 1 927 3,814 351 5,093 42
Pty Ltd. ( ) (1,103) L]
Allied Pinnacl
ied Pinnacle 137 587 2,920 207 3,852 55
Pty Ltd. ( ) (25) [5]
Allied Pinnacl
red Finnacle 55 1,503 1,488 138 3,186 55
Pty Ltd. ( ) ©) [16]
Rogers Foods 39
2,416 1,874 68 4,398 80
Ltd. «C D [ 1
Nisshin-STC
Flour Milling ¢ ) 843 562 376 90 1,873 103
Co., Ltd. s L ]
Nisshin-STC
Flour Milling ¢ ) 945 603 335 86 1,971 56
Co., Ltd. @9 L]
Vietnam Nisshin
Technomic Co., 1,799 1,409 247 91 3,548 244
( )
Ltd. (20) L1
Nisshin Seifun
Turkey Makarna
ureey - 415 1,088 471 485 2,461 | 116
Ve Gida Sanayi | ( ) (22) [1]
Ve Ticaret A.S.
Oriental Yeast
riemtal feas 132 1,003 50 65 1,252 ( 199
India Pvt. Ltd. | ( ) (156) [10]
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C ) ¢ ) ¢ ¢ C ) C )
2025 12 13,700 290,657 17,117 9,500
2026 31 8,546 282,111 17,117 9,500
2026 31
( 100 )
()
() 101 32 486 340 192 47,427 48,578
( ) 1,238,274 82,070 554,172 461,469 714 479,946 (2,816,645 447,391
() 43.96 2.91 19.68 16.38 0.03 17.04 100.00
) 1,271,133 12,710 133
1,271,133 2026 31
1,270,786
56,000
24

27
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2026 31
C D ()
42,131 15.00
12 19,387 6.90
10 16,988 6.04
12 16,089 5.72
8,947 3.18
6,932 2.46
6,284 2.23
6,045 2.15
25 4,141 1.47
STATE STREET BANK AND TRUST | ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505001 MASSACHUSETTS
3,924 1.39
15
A
130,873 46.60
( 2022 22
2022 14
2026 31
2,694 0.89
5,777 1.90
12 4,243 1.39
12,715 4.18
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2022 12
2022 11 30
2026 31
13 939 0.31
1 Angel Lane, London EC4R 3AB, United
) 186 0.06
Kingdom
15,485 5.09
16,610 5.46
2023
2023 31
2026 31
4,801 1.58
431 0.14
(BlackRock Financial 251
Management, Inc.)
( HA1096
)BV(BlackRock 685 0.23
(Netherlands) BV)
538 0.18
(BlackRock Fund Managers 12
Limited)
(BlackRock 2 1 787 0.26
Asset Management lreland
Limited)
(BlackRock 400 2,283 0.75
Fund Advisors)
1,700 0.56
S 400
(BlackRock Institutional
Trust Company, N.A.)
11,229 3.69
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2025 22
One 2025 15
2026 31

9,447 3.25

One
6,116 2.10
15,563 5.35

2025
2025 31
2026 31

12 19,606 6.75
923 0.32
20,530 7.06

2025 19
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