EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2026 23

03 4560 6000

2030

1/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 12 23

2/51



2026

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

«

https://www.toushin.or.jp/

3/51

https://www.imaj.or.jp/




EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

FIL FIL
280
2025 10
(¢
FIL FIL
290

2026

4/51



¢

¢

2025 10

2026

2026

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

FIL

S&P500

0.01

2026

0.04

5/51



EDINETOOOO
00000000000 O(E12481)
Ooooodooodooddoononoonod

FIL
FTSE
0.03
MSCI
2026 0.05
FIL
MSCI
0.08
MSCI
2026 0.09
FIL
MSCI
0.09
2026 0.11

6/51



EDINETOOOO
00000000000 O(E12481)
Ooooodooodooddoononoonod

FIL
MSCI
0.07
2026 0.09
FIL
MSCI
0.14
2026 0.17
®
0.035
®

RIC

7/51



EDINETOOOO
00000000000 O(E12481)
Ooooodooodooddoononoonod

0.07

FIL

FIL

8/51




10

10

20

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

10

10

20

9/51



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LIFR. I AU Ao E R CER TR A L300 S EMES L TIRELTEY.

J7VFOEMBEERUSESERE 2 J7V/REHORRNBEEISAED
EEMIAD S EEOLER

eu.f:@é fﬁ‘&% (20204 lFl--EUEEfHQE}I
15.000 L 750 - A
5,000 | 350 e 153 ...E15 |
41 08 ] %ﬂ

0 - a0 *a@ L

s 550 5| 27

......................... Ty L B0 .......Eﬁgl

— HESMRARSERN (W) || 750 gk

i i 1 i iy
202011 2021.11 2022.11 202311 2024.11 2025.

#[ 2P EOEMRERNE, 77 RO20204 1 1 B~20258
1 DB MSEEIDE B FICHI S | FROREEERTLTA
Fda

S#[2PHEDTMBER . RIN0oiE TS0 &
T TR LIz SR (W R R S T 3, SRR R RIS A TET N
LB E iR esBsSrE80E Y. 48, HEERREE
B CE @S W LI S ORGSO FET .

#oRmEmEaEEElL. RSlsOsEEERRaLLens

=1

o8

JruF B¥s REER FREEE DFEN TEER SEEMN

#20204F 11 B~2025F 1 0B OSFEMOSE BRI ET ST
7 PR3 S D R Bl TR P R UMD e
HHEEZIACDVTETRL. Tr RS NNgilE s > ATER
MICERTESLCFRELITRDTT,

#ETDEEY AN 2P/ O R FEDFEE A

#27LFRRS IO EEERRRLCBOLMELTHELLE
R O NTED RO RMERCE SO THRLLSE
MEEFSFRELEGOH0ET,

HHLTHRLERNENT S0, RERORERS T EBS
EHOFT.

B 2 S UDiEM]

SRR TOPRO (LU FITOPIX L& LS. DS Sl L TOPUAIC RSl S22 iR
Bl JP RS S R UPX B R ORI it (LU FIUPX &S, MDHIRR R Tinh.
FERL O, RO, fREETOPIKICE T 2T~ TOMH /N RUTOPXIZHES
BRAER O T ST S TORRIZIPXOHE LE T, JPXIL. TOPX D S0 5 25
FOIRE, WE RNl BEEAL A,

MSCI 2281 rF o2 A2 MSC| Inc FEFLLE. BFERESERROHE TSRO
D= ANEEENLT SFMENESD HERNNEENTY. BiFH. BLUE O
FIFE HI2MBC! Inc I CRBL T H0ET,

MSCl IF—2 09—tk rreD 20 MSC! Ine SA8IFEL. T9—2 2 HEEDEST
MR (D3 =% 2 A MEEENS T FWGNE RSB SR ERN T, BieH. S0
ORI EEEMEC! Inc [ZRELTR0ET,

NOMURA-BPI Sl 354 7+ Fa—2 v —US—F LI T o IRl R Rl Y
&, BT RTT AR EHOT S SEOMSER T IEINEENT, —E0Es A1
BECESNTMESIUCERR—F sV QNI+ —F 2 AT ELICHEENET .
NOMURA-BPI| B e R SRS LU T Ot —OmIII5HE 2 73—l — LU —F
SN T BN EHICRELEY. 5. 8 2« Fa—LrpU—UD—F 8201
T4 EN A IZ. NOMURA-BPI ENOERM. FEatT. (BN, HRkE. i, S
SUESHERIETIROTRE Y/ FOREDE S, B RF RS I r ERU
NOMURA-BP| ENICRLEL TiThNS SOy —E A H S OTAICML T —NEER
LER A

FTSEH FREMA - Fuw 222, FTSE Fixed Income LLOICEDE X NT LIS WA Fw
DATY . EHERFTSE Fixed Income LLCOHEIFIR ETHD. SREICMT ST~ TOHH
[FFTSE Fixed Income LLCHI L CLET,

COMER AR BB LS ESME B SHSN 0TI, J P ELAVETOR
FHECFIHEEFETIEOTCRE0ER A, CO- T w2 2RI EEN TRELT
Lﬁiy'

JPENHALSNEICSSBRMOFAETL OO Ty 2 RS SR, S TSI L3R
UE)*ITL'IEF#

Copyright © 2022 JP. Morgan Chase & Co. il SR ERUET.

sRADERE., B LSRR ERNELT. BRI THRELTE0ET.

Haik TOPIX (B2 25:)

MBS ZRathg - S5 A,
(ol SE R e ]

MSCl T —2 -9 —
b 2 A (RS
B A —22)

S

i e

B&EN | NOMURA-BPI SN

FTSELSREIM- 7w 2

FAEW | eomx me—3)

JPEILHIGBIEMIO—
J"'TJI;-‘.SF;-ﬂ =2 2rA= M
Rkt

W

10/51



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LU, P FDUR S & Bl SRR T ERL 310, SEMBLL TRERLTVLET.

J7/FOFEMBERERUARESHIRAE 2 T7V/EEHORRNEEEISALD
B 2AD iR WEEDOLER
20000 1o (202 1%5~2026548)
] P O 1)
| s s e
gmlllll..h,_mr.‘_._..nkllllmllm_.-nunl an T‘ﬁ?? Lt
e . | &g 69 -8 27
PP BT L EON e S B
PUFDEMRER (GK) = B |
' ‘..—..ff?ﬁﬁlﬁé“'.!?@%{%'@?; e T |

20215 20225 20235 20245 20255 EDE'é.JI'

#[ IPOEMRETR]IF. 77 EO202 | £58~2026% 48
DSOS AFITHEIT S5 | FMOBERERTLTVET.
#[I7AEOF MEESE . WS DS EEEMERL s 0L

LT B MRS CE0 . R OER @SR T THE
LEdHRARL RSB a0ahET. U8, SRERZAE
B A RN L S SO R LB E T EDET.
# [ R AR EN ]2, HI N0 R TRl B0E
HELTHRLEEENTED. SRR GRS R 85

FEER FEES DAEM RESR FREN

#2021 F58~2026F 4 F OSF MO BAICS1-HliT 150
DR DB - - T D F R UMD R
EISAICOWTNTL. F7r oIl 80 S U EEmRIC
ERTESSIICERELEEDTY.

H#2TOREISALIr/ ISR LSEOFED A,

#OFFFRES IEOGERETALC OIS LTHRALLLE
MR RO RS NT S0, MROBEEHCIE L THELLF
MEREFLIRESESTBOET,

JFUF BER

m'.'?ﬁ?.

SRR TOPRG (LUFTTOPIA) W5, D3RR ER U TO PRI (R 20 S S,
A E PR S H P OME S (LT UPKIEWD.  OHHE T,
WO, FERORE, FIRELTOPXICR T ST TOMR- 2N ORITOPIXICHRS
BRI T ST < TOREFJPURLET ., JPRIE. TOPRHOEREOR 05
HOHSE. SR LR L. REEALER A,

MSCI J2 8 7w 20 MSCI Inc B HFELL, BEEREREMEHERONT
Ta— A REE BT SRR RS SR R0 E T T W RN BLUE DR
FIFTE HEIEMSC! Inc  CRELTEDET.

MSCl IR—Y P —ruk A 2 Fed A3 MSC) Ine M RELLE. T9—2 SRR
M) 73— TMEERNS TS F ISR B ESTNEEN T, BFH. 880
FOHFFAEEIIMEC! Inc [CRELTHEOET.

NOMURA-BPI EHlld, 890« Fa—2vU— U8 —F R0 LT i s hti e
&, HPITFETE LB EWO 8 SO aE N T i I ST —EDEsAn
BERCESOTHECNEERNA— R0 D7V AEDLCHHENETY,
NOMURA-BP| BRI e Bt & i 45 S0P E Ot — ORI 225 2y Fa—2rpl— U —F
BT IR EHICRELE T, IS, T Dy Fa—LpU—Ug—FEI L
For A RHIZ NOMURA-BP| EEMIERYE, T2, (RHIE. A, B, Bas
SRS ERIE T S E0TIRE, S P FOREOQE S, BRSBTS I PR
NOMURA-BP| EINICREL TiToh S S — A R RS0 8Ic ML T—tIRELR
LiEE A

FTSE RS- > F w22, FTSE Fixed Incoma LLCIZEDI S NT LS WA 25y
SDATY EHEHIFFTSE Fixed Income LLCOHREETESD, BRI T ST T O]
|FFTSE Fixed Income LLCHHLTLET .

[fEmayrEE s SA0EH]
Bt TOPIX (R220)
MSC D24 A A UF WD R
FABE | e maeen/Ms—2)
MSC| IZ—J24 37—
WREE | TubAYTusARIIN
RSN/ =2
BEm | NOMURA-BPI N
FTSEPEM-/T»22
AR | (pecpk mR—2)
JPENAHCBLEEMIO—
WREW | UL =T AF (A
~—3)

O EM IS B LS ESME RSO TP TILA R TOR
SHECGERMERETSEO TR EDET A O L Ful AL ERITEER TERALT
LVET,

JPEIAHACLSEREIC S SRNDREEL OO 2 F o 2T R AN T ST L2
LS TWEY.

Copyright © 2022 JP. Morgan Chase & Co. RIS ERERUEY.

#RAOENEL. BE A IELCIS A NEL T Il ITRERLTEDET,

11/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 10

2026

2025 10

2026

12/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2026 30

) )
1,836,358,551 73.61
718,505,805 28.80
60,211,288 2.41
2,494,653,068 100.00

2026 30

) )

1,814,702,731 72.74
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2026 30
) )
() )
()
VANGUARD TOTAL INTERN 7,907.9896 7,676.2654
132,557.00 40.79
BOND ETF 1,048,259,383 | 1,017,542,712
VANGUARD BOND MARKET 11,912.4640 11,771.0221
69,562.00 32.82
ETF 828,654,821 818,815,839
FID INDEX US FUND F- 15,014.09 16,145.77
24,981.95 16.17
ACC 375,081,265 403,352,762
FID INDEX EMERG MKT F- 4,838.44 5,800.13
18,492.52 4.30
ACC 89,475,079 107,258,965
5,654.74 6,334.08
FID INDEX JAPAN F ACC 16,316.87 4.14
92,267,658 103,352,342
FID INDX EUR EX UK F- 5,551.22 5,999.17
11,390.06 2.74
AcC 63,228,837 68,330,895
FID INDEX UK FUND F- 4,529.28 5,083.36
4,181.18 0.85
ACC 18,937,764 21,254,440
FID IND PAC EX JPN F 4,952.03 5,391.44
2,774.10 0.60
ACC 13,737,439 14,956,398
2026 30
)
73.61
28.80
102.41
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11,355,000 | 1,753,620,326 | 1,814,702,731 72.74
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2026
) ) ) )
) ) (

(2016 26 ) 91 91 .9341 .9341
(2017 25 ) 163 163 .0728 .0728
(2018 25 ) 279 279 .1211 .1211
(2019 25 ) 451 451 .1385 .1385
(2020 25 ) 536 536 .1863 .1863
(2021 27 ) 1,026 1,026 .3755 .3755
(2022 26 ) 1,311 1,311 .2532 .2532
(2023 25 ) 1,638 1,638 .3404 .3404
(2024 25 ) 2,085 2,085 .4868 .4868

10 (2025 25 ) 2,390 2,390 .5580 .5580
2025 2,144 4612
2025 2,238 .4867
2025 2,290 .5062
2025 2,338 .5249
2025 2,357 .5353
2025 2,399 .5596
2025 10 2,452 .5971
2025 11 2,449 .6004
2025 12 2,461 .6011
2026 2,458 .6068
2026 2,486 .6324
2026 2,404 .5706
2026 2,494 .6200
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) ) )

103,090,995 5,427,203 97,663,792
86,901,398 32,249,562 152,315,628
140,330,036 43,131,678 249,513,986
212,592,236 65,503,007 396,603,215

276,055,730

220,636,885

452,022,060

414,840,547

120,873,382

745,989,225

451,967,184

151,834,245

1,046,122,164

339,454,802

163,390,805

1,222,186,161

443,336,125

263,072,221

1,402,450,065

10

376,308,877

244,436,686

1,534,322,256

11
2025
2026

26
25

143,495,237

154,350,013

1,523,467,480
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10 11
2025 25 2026 25
16,259 15,866
11,071,559 18,115,108
1,660,290,033 1,757,971,174
743,009,000 675,692,009
4,781,444
2,419,168,295 2,451,794,157
2,419,168,295 2,451,794,157
16,716,719 36,063,934
8,265,043 3,546,923
200,628 213,281
2,884,626 3,066,678
687,232 1,125,947
28,754,248 44,016,763
28,754,248 44,016,763
1,534,322,256 1,523,467,480
856,001,791 884,309,914
299,245,976 270,524,799
2,390,414,047 2,407,777,394
2,390,414,047 2,407,777,394
2,419,168,295 2,451,794,157
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10 11
2024 26 2025 26
2025 25 2026 25

33,854,975 43,250,049

29,805 9,923

12,313,257 17,429,654
25,244,234 13,213,228
3,672,711 39,043,546

184,681 213,281

2,655,398 3,066,678

1,142,991 1,224,908

3,983,070 4,504,867
7,655,781 34,538,679
7,655,781 34,538,679
7,655,781 34,538,679

1,071,297 6,031,991
682,723,327 856,091,791
90,753,095 86,078,602
90,753,095 86,078,602
61,699,598 86,367,167
61,699,598 86,367,167
703,049,746 884,309,914
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10
2025 25

11
2026 25

1,402,450,065
376,308,877
244,436,686

1,534,322,256
143,495,237
154,350,013

1,534,322,256

1,523,467,480
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10

2025

25

11
2026

25

1,655,148,634 1,671,865,353| 16,716,719|1,753,620,326 1,789,684,260| 36,063,934

1,650,371,891 1,667,085,881| 16,713,990|1,753,620,326 1,789,684,260| 36,063,934
4,776,743 4,779,472 2,729

1,655,148,634 1,671,865,353| 16,716,719]|1,753,620,326 1,789,684,260| 36,063,934
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2026 30

2,568,379,793

73,726,725

2,494,653,068

1,539,880,949

1.6200

26/51



Q

Qa

2025 10

2026

27/51

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood



2025 10 31

7,782,135,032,707

2026 30

9,035,947,695,258
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49
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( )

39 40

(2024 12 31 ) (2025 12 31 )

3,084,299 2,060,757
21,131 11,714
484,198 46,251
12,960,510 15,952,163
1,086,735 553,480
6,173 6,639
221,095 360,641
17,864,144 18,991,648
7,487 7,487
7,487 7,487
10,338,660 16,563, 659
18,010 14,500
391,802 523,369
30 230
10,748,502 17,101,758
10,755,990 17,109,245
28,620,134 36,100,893
281 9
6,016,095 7,358,272
3,057,214 2,942,771
1,829,913 2,311,183
1,974,827 3,681,431
1,106,116 1,352,125
587,810 849,639
14,572,260 18,495,433
1,704,391 1,511,212
1,704,391 1,511,212
16,276,651 20,006,646
1,000,000 1,000,000
250,000 250,000
11,093,482 14,844,246
11,343,482 15,004, 246
12,343,482 16,094,246
12,343,482 16,004, 246
28,620,134 36,100,893
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( )

39 40

( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )

74,361,841 88,281,086
3,700,902 3,105,368
142,274 159,135
78,205,018 91,545,590
33,922,199 40,086,052
271,857 304,411
699,501 631,677
16,481,661 19,845,069
81,011 76,394
42,205 35,151
29,487 34,842
865 -
51,528,790 61,013,600
2,592,272 2,400,564
1,721,474 2,000,165
564,602 629,025
20,876 21,375
156,220 172,479
228,830 292,699
3,599 3,774
444,013 512,731
218,294 154,091
27,813 31,134
7,484,171 7,083,837
259,961 308,832
13,722,133 13,610,712
12,954,093 16,921,277
44,132 144,506
593 258
44,726 144,765
1,100 3,229
171,971 79,498
305 317
173,376 83,045
12,825,442 16,982,997
- 27,482
- 27,482
273,189 -
273,189 -
12,552,253 17,010,480
3,875,711 5,391,282
(103,787) (131,566)
3,771,923 5,259,716
8,780,329 11,750,764
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39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)|  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
40 ( 2025 1 1 2025 12 31 )
)
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
- - (8,000,000) (8,000,000) (8,000,000)|  (8,000,000)
- - 11,750,764 11,750,764 11,750,764 11,750,764
- - 3,750,764 3,750,764 3,750,764 3,750,764
1,000,000 250,000 14,844,246 15,094,246 16,094,246] 16,094,246
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( )
1
39 40
(2024 12 31 ) (2025 12 31 )
20 -
2,139,526 2,638,437
10,288,660 16,518,659
( )
1
39 40
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
20,907,744 24,108,016
43,474 143,124
( )
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2024 12 11
@
(@) 5,000,000
®)1 250
@ 2024 12 11
) 2024 12 11
40 ( 2025 1 1 2025 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2025 12 11
@
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2.
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39 (2024 12 31 )
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2
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1
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o
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31,416
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@
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®
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39 40
(2024 12 31 ) (2025 12 31 )
« ) C )
129,538 122,209
179,987 260,159
521,884 462,733
120,245 207,144
951,654 1,052,245
559,852 528,876
391,802 523,369
391,802 523,369
39 40
(2024 12 31 ) (2025 12 31 )
30.62% 30.62%
0.37% 0.38%
0.84% 0.18%
0.11% 0.10%
0.01% 0.00%
30.05% 30.92%
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39 ( 2024 11 2024 12 31 )
C = )
74,361,841 - 74,361,841
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( ) 2.
3.
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( )
14,047,245 16,505,643
)
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() ( 2
FIL 6,825 15,291,594 1,415,860
Limited ’ 100 3 T T
1 4,345,000 10,288, 660)
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253,613 31,416
4,510,000 100 «d
87,964
5,000,000
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Limited
@
2 2
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()
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459,148
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@
2 2
FIL 6,825 18,579,953 1,739,026
Limited ’ 100 () T T
1) 6,229,999 16,518,659
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275,061 66,731
4,510,000 100 3
84,241
8,000,000
FIL Asia
769,735 5,253,001 881,900
Holdings 100 (D))
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Limited

44/51




EDINETOOOO
00000000000 O(E12481)

OOoooooooooooooooooood

45/51

(&)
(G 2
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FIL Asia Holdings Pte. Limited
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PwC Japan
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