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2026 30
) )
403,271 0.54
73,094,245 97.49
1,481,168 1.98
74,978,684 100.00
2026 30
) )
) )
()
FID INDEX US FUND F- 15,176.08 16,145.77
2,561.95 55.17
ACC 38,880,362 41,364,648
FID INDEX EMERG MKT F- 4,906.08 5,800.13
1,939.56 15.00
ACC 9,515,639 11,249,693
5,778.26 6,334.08
FID INDEX JAPAN F ACC 1,685.60 14.24
9,739,843 10,676,723
FID INDX EUR EX UK F- 5,661.30 5,999.17
1,131.75 9.06
AcC 6,407,183 6,789,558
FID INDEX UK FUND F- 4,609.16 5,083.36
334.00 2.26
ACC 1,539,462 1,697,841
FID IND PAC EX JPN F 4,988.51 5,391.44
244 .05 1.75
ACC 1,217,446 1,315,780
VANGUARD TOTAL INTERN 7,920.0582 7,676.2654
28.00 0.29
BOND ETF 221,761 214,935
VANGUARD BOND MARKET 11,915.3731 11,771.0221
16.00 0.25
ETF 190,645 188,336
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2026
( ) | ( ) ) )
( ) | ( ) ( ) ( )

(2022 26 ) 98 98 1.0136 1.0136

(2023 25 ) 137 137 1.2770 1.2770

(2024 25 ) 35 35 1.5677 1.5677

(2025 25 ) 49 49 1.8962 1.8962

2025 40 1.5408

2025 44 1.6556

2025 45 1.7115

2025 46 1.7939

2025 46 1.8178

2025 50 1.8986

2025 10 55 2.0268

2025 11 49 2.0412

2025 12 54 2.0842

2026 59 2.1138

2026 63 2.1827

2026 60 2.0265

2026 74 2.2516

)

0.0000
0.0000
0.0000
0.0000

16/48



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

()
1.4
26.0
22.8
21.0
9.3
2025 26 2026 25
100
) ) )
97,646,752 496 97,646,256
10,003,934 247,994 107,402,196
23,365,615 107,996,042 22,771,769
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2025 25 2026 25

2,324 17,473
628,682 705,698
382,529 398,458
49,077,241 60,421,122
50,090,776 61,542,751
50,090,776 61,542,751
17,436 25,230
3,942 4,811
62,175 75,817
22,563 27,528
106,116 133,386
106,116 133,386
26,360,874 29,637,819
23,623,786 31,771,546
13,795,547 11,004,021
49,984,660 61,409,365
49,984,660 61,409,365
50,090,776 61,542,751
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2024 26 2025 26
2025 25 2026 25
7,061 9,954
18 190
1,564,054 1,417,474
521,383 3,154,539
2,092,516 4,582,157
3,548 4,811
56,096 75,817
103,133 71,318
162,777 151,946
1,929,739 4,430,211
1,929,739 4,430,211
1,929,739 4,430,211
399,730 751,983
12,927,984 23,623,786
5,425,736 9,791,321
5,425,736 9,791,321
2,495,272 5,321,789
2,495,272 5,321,789
17,388,457 31,771,546
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( )

39 40

(2024 12 31 ) (2025 12 31 )

3,084,299 2,060,757
21,131 11,714
484,198 46,251
12,960,510 15,952,163
1,086,735 553,480
6,173 6,639
221,095 360,641
17,864,144 18,991,648
7,487 7,487
7,487 7,487
10,338,660 16,563, 659
18,010 14,500
391,802 523,369
30 230
10,748,502 17,101,758
10,755,990 17,109,245
28,620,134 36,100,893
281 9
6,016,095 7,358,272
3,057,214 2,942,771
1,829,913 2,311,183
1,974,827 3,681,431
1,106,116 1,352,125
587,810 849,639
14,572,260 18,495,433
1,704,391 1,511,212
1,704,391 1,511,212
16,276,651 20,006,646
1,000,000 1,000,000
250,000 250,000
11,093,482 14,844,246
11,343,482 15,004, 246
12,343,482 16,094,246
12,343,482 16,004, 246
28,620,134 36,100,893
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( )

39 40

( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )

74,361,841 88,281,086
3,700,902 3,105,368
142,274 159,135
78,205,018 91,545,590
33,922,199 40,086,052
271,857 304,411
699,501 631,677
16,481,661 19,845,069
81,011 76,394
42,205 35,151
29,487 34,842
865 -
51,528,790 61,013,600
2,592,272 2,400,564
1,721,474 2,000,165
564,602 629,025
20,876 21,375
156,220 172,479
228,830 292,699
3,599 3,774
444,013 512,731
218,294 154,091
27,813 31,134
7,484,171 7,083,837
259,961 308,832
13,722,133 13,610,712
12,954,093 16,921,277
44,132 144,506
593 258
44,726 144,765
1,100 3,229
171,971 79,498
305 317
173,376 83,045
12,825,442 16,982,997
- 27,482
- 27,482
273,189 -
273,189 -
12,552,253 17,010,480
3,875,711 5,391,282
(103,787) (131,566)
3,771,923 5,259,716
8,780,329 11,750,764
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39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)|  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
40 ( 2025 1 1 2025 12 31 )
)
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
- - (8,000,000) (8,000,000) (8,000,000)|  (8,000,000)
- - 11,750,764 11,750,764 11,750,764 11,750,764
- - 3,750,764 3,750,764 3,750,764 3,750,764
1,000,000 250,000 14,844,246 15,094,246 16,094,246] 16,094,246
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( )
1
39 40
(2024 12 31 ) (2025 12 31 )
20 -
2,139,526 2,638,437
10,288,660 16,518,659
( )
1
39 40
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
20,907,744 24,108,016
43,474 143,124
( )
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2024 12 11
@
(@) 5,000,000
®)1 250
@ 2024 12 11
) 2024 12 11
40 ( 2025 1 1 2025 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2025 12 11
@
@ 8,000,000
®B)1 400
(O] 2025 12 11
) 2025 12 11
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2.
2024 12 31
39 (2024 12 31 )
(€)) 10,338,660 10,338,660 -
10,338,660 10,338,660 -
(@)
(Qr))
(10,338,660 )
2025 12 31
40 (2025 12 31 )
(€)) 16,563,659 16,563,659 -
16,563,659 16,563,659 -
(QY)
2
(16,563,659 )
3.
1
2 1
3
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2
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( )
39 ( 2024 11 2024 12 31 )

o

2,028,331
170,987
31,416
49,451
476,892

1,704,391

@

1,704,391

1,704,391

1,704,391

1,704,391

®

150,332
27,620
49,451

128,501

*

1.7

89,793
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0 ( 2025 1 1 2025 12 31 )

(O]

1,704,391
144,894
30,069
75,815
382,681

90,354

1,511,212

@

1,511,212

1,511,212

1,511,212

1,511,212

®

125,614
26,068
75,815

75,867

*

2.6

78,244
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39 40
(2024 12 31 ) (2025 12 31 )
« ) C )
129,538 122,209
179,987 260,159
521,884 462,733
120,245 207,144
951,654 1,052,245
559,852 528,876
391,802 523,369
391,802 523,369
39 40
(2024 12 31 ) (2025 12 31 )
30.62% 30.62%
0.37% 0.38%
0.84% 0.18%
0.11% 0.10%
0.01% 0.00%
30.05% 30.92%
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( )
39 ( 2024 11 2024 12 31 )
C = )
74,361,841 - 74,361,841
3,125,882 575,019 3,700,902
142,274 - 142,274
77,629,998 575,019 78,205,018
40 ( 2025 1 1 2025 12 31 )
C = )
88,281,086 - 88,281,086
2,744,222 361,146 3,105,368
159,135 - 159,135
91,184,443 361,146 91,545,590
39 ( 2024 11 2024 12 31 ) 40 ( 2025 1 1 2025 12 31 )
( ) 2.
3.
39 ( 2024 11 2024 12 31 )
( )
14,381,326 14,047,245
)
40 ( 2025 1 1 2025 12 31 )
( )
14,047,245 16,505,643
)
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)
39 ( 2024 1 1 2024 12 31 ) 40 ( 2025 1 1 2025 12 31 )
39 ( 2024 11 2024 12 31 )
90
€))
90
C =)
B 12,037,120
10,494,207
9,738,287
7,773,418
40 ( 2025 1 1 2025 12 31 )
90
(O]
90
c =)
B 13,153,815
10,380,432
9,434,251
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)
39 ( 2024 1 1 2024 12 31 )
(€))
() ( 2
FIL 6,825 15,291,594 1,415,860
Limited ’ 100 3 T T
1 4,345,000 10,288, 660)
1 43,474
253,613 31,416
4,510,000 100 «d
87,964
5,000,000
FIL Asia
189,735 5,362,536 604,284
Holdings 100 3
Pte.
Limited
@
2 2
326,438 89,593
()
12,657,500 885,458 70,310,
()
459,148

41/48



D
2)
3)

4)

FIL Limited
FIL Asia Holdings Pte. Limited
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40 ( 2025 1 1 2025 12 31 )
@
2 2
FIL 6,825 18,579,953 1,739,026
Limited ’ 100 () T T
1) 6,229,999 16,518,659
1) 143,124
275,061 66,731
4,510,000 100 3
84,241
8,000,000
FIL Asia
769,735 5,253,001 881,900
Holdings 100 (D))
Pte.
Limited
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(&)
(G 2
1,000,000 3) 486,367, 153,769
D
()
3
2.
FIL Limited
FIL Asia Holdings Pte. Limited
a )
39 40
2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
617,174 15 804,712 35
439,016 48 587,538 20
()1 1
39 40
2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
) 8,780,329 11,750,764
( 8,780,329 11,750,764
20,000 20,000
( )



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025

324,279

10,000

54,323

URJ e

7,196

11,945

13,195

19,495

136,000

FIL

225,365

47
211.43

2025 12

FIL

178,000,000

3,583
20.13
2025 12
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2026 6 19

193 2 1
2065 2025 9 26
2026 3 25

2065 2026 3 25
2025 9 26 2026 3 25
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2 XBRL
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2026 3 6

PwC Japan

193 21
2025 1 1 2025 12 31 40

2025 12 31
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2. XBRL
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