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2026 30
) )
() )
()
FID INDEX US FUND F- 15,074.68 16,145.77
12,648.94 40.73
ACC 190,678,837 204,226,847
VANGUARD TOTAL INTERN 7,906.3935 7,676.2654
10,499.00 16.07
BOND ETF 83,009,225 80,593,110
VANGUARD BOND MARKET 11,917.9753 11,771.0221
5,605.00 13.16
ETF 66,800,252 65,976,578
5,683.34 6,334.08
FID INDEX JAPAN F ACC 8,786.00 11.10
49,933,902 55,651,217
FID INDEX EMERG MKT F- 4,804.91 5,800.13
8,703.77 10.07
ACC 41,820,894 50,482,970
FID INDX EUR EX UK F- 5,551.88 5,999.17
5,473.95 6.55
AcC 30,390,753 32,839,149
FID INDEX UK FUND F- 4,529.28 5,083.36
1,560.90 1.58
AcC 7,069,764 7,934,614
FID IND PAC EX JPN F 4,952.03 5,391.44
1,289.43 1.39
AcC 6,385,301 6,951,885
2026 30
)
29.23
71.42
100.66
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2026
( ) | ( ) ) )
( ) | ( ) ( ) ( )

(2021 27 ) 151 151 1.2811 1.2811

(2022 26 ) 205 205 1.2312 1.2312

(2023 25 ) 293 293 1.4487 1.4487

(2024 25 ) 285 285 1.7273 1.7273

(2025 25 ) 408 408 1.9740 1.9740

2025 323 1.6978

2025 345 1.7856

2025 361 1.8315

2025 377 1.8934

2025 391 1.9143

2025 416 1.9763

2025 10 445 2.0740

2025 11 468 2.0839

2025 12 476 2.1103

2026 475 2.1304

2026 485 2.1865

2026 460 2.0590

2026 501 2.2207

)

0.0000
0.0000
0.0000
0.0000
0.0000
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121,832,205 3,368,722 118,463,483
70,473,787 21,911,202 167,026,068
53,740,866 18,450,882 202,316,052
77,919,887 115,047,274 165,188,665
74,389,029 32,520,057 207,057,637
2025 26 43,781,620 28,302,493 222,536,764
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2025 25 2026 25
3,796 15,965
7,232,242 4,840,186
115,045,997 135,812,530
288,729,646 329,093,917
411,011,681 469,762,598
411,011,681 469,762,598
1,136,562 2,772,683
430,524 495,747
31,580 40,305
494,096 630,371
179,626 229,188
2,272,388 4,168,294
2,272,388 4,168,294
207,057,637 222,536,764
201,681,656 243,057,540
97,689,693 86,003,229
408,739,293 465,594,304
408,739,293 465,594,304
411,011,681 469,762,598
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2024 26 2025 26

2025 25 2026 25
1,990,522 3,292,611
1,514 839
6,720,980 5,581,765
1,012,352 17,596,890
9,725,368 26,472,105
27,562 40,305
431,440 630,371
199,635 271,660
658,637 942,336
9,066,731 25,529,769
9,066,731 25,529,769
9,066,731 25,529,769
1,276,048 3,584,920
120,147,817 201,681,656
29,204,358 47,293,427
29,204,358 47,293,427
15,022,095 27,862,392
15,022,095 27,862,392
142,120,763 243,057,540

21/49



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

12

133 60

61

2025 25

2026 25

165,188,665

207,057,637

74,389,029 43,781,620
32,520,057 28,302,493
207,057,637 222,536,764

1.9740 2.0922

22149



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2024 26 2025 26
2025 25 2026 25

0.05

23/49



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 25 2026 25
112,226,458 113,363,020 1,136,562 | 134,822,593 137,595,276 2,772,683
112,226,458 113,363,020 1,136,562 | 134,822,593 137,595,276 2,772,683
112,226,458 113,363,020 1,136,562 | 134,822,593 137,595,276 2,772,683
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( )

39 40

(2024 12 31 ) (2025 12 31 )

3,084,299 2,060,757
21,131 11,714
484,198 46,251
12,960,510 15,952,163
1,086,735 553,480
6,173 6,639
221,095 360,641
17,864,144 18,991,648
7,487 7,487
7,487 7,487
10,338,660 16,563, 659
18,010 14,500
391,802 523,369
30 230
10,748,502 17,101,758
10,755,990 17,109,245
28,620,134 36,100,893
281 9
6,016,095 7,358,272
3,057,214 2,942,771
1,829,913 2,311,183
1,974,827 3,681,431
1,106,116 1,352,125
587,810 849,639
14,572,260 18,495,433
1,704,391 1,511,212
1,704,391 1,511,212
16,276,651 20,006,646
1,000,000 1,000,000
250,000 250,000
11,093,482 14,844,246
11,343,482 15,004, 246
12,343,482 16,094,246
12,343,482 16,004, 246
28,620,134 36,100,893
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( )

39 40

( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )

74,361,841 88,281,086
3,700,902 3,105,368
142,274 159,135
78,205,018 91,545,590
33,922,199 40,086,052
271,857 304,411
699,501 631,677
16,481,661 19,845,069
81,011 76,394
42,205 35,151
29,487 34,842
865 -
51,528,790 61,013,600
2,592,272 2,400,564
1,721,474 2,000,165
564,602 629,025
20,876 21,375
156,220 172,479
228,830 292,699
3,599 3,774
444,013 512,731
218,294 154,091
27,813 31,134
7,484,171 7,083,837
259,961 308,832
13,722,133 13,610,712
12,954,093 16,921,277
44,132 144,506
593 258
44,726 144,765
1,100 3,229
171,971 79,498
305 317
173,376 83,045
12,825,442 16,982,997
- 27,482
- 27,482
273,189 -
273,189 -
12,552,253 17,010,480
3,875,711 5,391,282
(103,787) (131,566)
3,771,923 5,259,716
8,780,329 11,750,764
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39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)|  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
40 ( 2025 1 1 2025 12 31 )
)
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
- - (8,000,000) (8,000,000) (8,000,000)|  (8,000,000)
- - 11,750,764 11,750,764 11,750,764 11,750,764
- - 3,750,764 3,750,764 3,750,764 3,750,764
1,000,000 250,000 14,844,246 15,094,246 16,094,246] 16,094,246

31/49



(

39

40

o
@

€))

@

€))

&)

(

(

2024 1 1

2025 1 1

)

2024 12 31 )

2025 12 31 )

32/49

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

10 )



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

( )
1
39 40
(2024 12 31 ) (2025 12 31 )
20 -
2,139,526 2,638,437
10,288,660 16,518,659
( )
1
39 40
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
20,907,744 24,108,016
43,474 143,124
( )
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2024 12 11
@
(@) 5,000,000
®)1 250
@ 2024 12 11
) 2024 12 11
40 ( 2025 1 1 2025 12 31 )
1.
20,000 - 20,000
20,000 - 20,000
2.
2025 12 11
@
@ 8,000,000
®B)1 400
(O] 2025 12 11
) 2025 12 11
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2.
2024 12 31
39 (2024 12 31 )
(€)) 10,338,660 10,338,660 -
10,338,660 10,338,660 -
(@)
(Qr))
(10,338,660 )
2025 12 31
40 (2025 12 31 )
(€)) 16,563,659 16,563,659 -
16,563,659 16,563,659 -
(QY)
2
(16,563,659 )
3.
1
2 1
3

35/49



EDINETOOOO
00000000000 O(E12481)

0o0000000000000000000
39 (2024 12 31 )

@
(&)
1 2 3
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( )
39 ( 2024 11 2024 12 31 )

o

2,028,331
170,987
31,416
49,451
476,892

1,704,391

@

1,704,391

1,704,391

1,704,391

1,704,391

®

150,332
27,620
49,451

128,501

*

1.7

89,793
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0 ( 2025 1 1 2025 12 31 )

(O]

1,704,391
144,894
30,069
75,815
382,681

90,354

1,511,212

@

1,511,212

1,511,212

1,511,212

1,511,212

®

125,614
26,068
75,815

75,867

*

2.6

78,244
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39 40
(2024 12 31 ) (2025 12 31 )
« ) C )
129,538 122,209
179,987 260,159
521,884 462,733
120,245 207,144
951,654 1,052,245
559,852 528,876
391,802 523,369
391,802 523,369
39 40
(2024 12 31 ) (2025 12 31 )
30.62% 30.62%
0.37% 0.38%
0.84% 0.18%
0.11% 0.10%
0.01% 0.00%
30.05% 30.92%
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( )
39 ( 2024 11 2024 12 31 )
C = )
74,361,841 - 74,361,841
3,125,882 575,019 3,700,902
142,274 - 142,274
77,629,998 575,019 78,205,018
40 ( 2025 1 1 2025 12 31 )
C = )
88,281,086 - 88,281,086
2,744,222 361,146 3,105,368
159,135 - 159,135
91,184,443 361,146 91,545,590
39 ( 2024 11 2024 12 31 ) 40 ( 2025 1 1 2025 12 31 )
( ) 2.
3.
39 ( 2024 11 2024 12 31 )
( )
14,381,326 14,047,245
)
40 ( 2025 1 1 2025 12 31 )
( )
14,047,245 16,505,643
)
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)
39 ( 2024 1 1 2024 12 31 ) 40 ( 2025 1 1 2025 12 31 )
39 ( 2024 11 2024 12 31 )
90
€))
90
C =)
B 12,037,120
10,494,207
9,738,287
7,773,418
40 ( 2025 1 1 2025 12 31 )
90
(O]
90
c =)
B 13,153,815
10,380,432
9,434,251
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)
39 ( 2024 1 1 2024 12 31 )
(€))
() ( 2
FIL 6,825 15,291,594 1,415,860
Limited ’ 100 3 T T
1 4,345,000 10,288, 660)
1 43,474
253,613 31,416
4,510,000 100 «d
87,964
5,000,000
FIL Asia
189,735 5,362,536 604,284
Holdings 100 3
Pte.
Limited
@
2 2
326,438 89,593
()
12,657,500 885,458 70,310,
()
459,148
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40 ( 2025 1 1 2025 12 31 )
@
2 2
FIL 6,825 18,579,953 1,739,026
Limited ’ 100 () T T
1) 6,229,999 16,518,659
1) 143,124
275,061 66,731
4,510,000 100 3
84,241
8,000,000
FIL Asia
769,735 5,253,001 881,900
Holdings 100 (D))
Pte.
Limited
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(&)
(G 2
1,000,000 3) 486,367, 153,769
D
()
3
2.
FIL Limited
FIL Asia Holdings Pte. Limited
a )
39 40
2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
617,174 15 804,712 35
439,016 48 587,538 20
()1 1
39 40
2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
) 8,780,329 11,750,764
( 8,780,329 11,750,764
20,000 20,000
( )
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2025

324,279

10,000

19,495

54,323

135,000

11,945

UFJ e
7,196

13,195

136,000

225,365

FIL 47
211.43

2025 12

178,000,000

3,583
20.13
2025 12

FIL
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2026 6 19

193 2 1
2045 2025 9 26
2026 3 25

2045 2026 3 25
2025 9 26 2026 3 25

46/49



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2 XBRL

47/49



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2026 3 6

PwC Japan

193 21
2025 1 1 2025 12 31 40

2025 12 31
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