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@
18 19 20 21 22
2022 2023 2024 2025 2026
( ) 320,949 389,635 468,925 428,948 487,542
( ) 33,344 49,473 59,778 53,114 54,205
( ) 37,027 45,938 33,055 45,051 5,756
( ) 39,224 52,057 52,720 42,804 16,452
( ) 292,637 331,347 357,702 381,604 354,967
( ) 435,492 501,566 653,994 644,777 627,388
() 1,311.72 1,498.75 1,652.29 1,782.73 1,750.15
() 158.85 208.07 150.75 209.79 27.36
() 158.24 207.13 149.98 209.02
() 67.1 66.0 54.6 59.1 56.5
() 12.7 14.7 9.6 12.2 1.6
() 13.3 12.1 13.4 13.7
( ) 39,607 44,704 66,862 20,856 25,940
( ) 8,794 2,351 114,538 12,543 22,514
( ) 35,970 15,358 79,786 27,981 56,623
( ) 152,459 179,509 219,810 198,865 153,776
) 27,760 8,219 8,623 8,147 9,237
,525 2,650 2,762 2,226 2,640
)
BIP ESOP
21
20
27 2022 10 28 21
20
22
22
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18 19 20 21 22
2022 2023 2024 2025 2026
( ) 21,716 17,853 28,211 35,877 36,534
( ) 8,441 2,514 8,938 17,452 17,827
( ) 9,947 3,097 9,809 24,178 19,018
( ) 29,953 29,953 29,953 29,953 29,953
( ) | 266,229,476 | 241,229,476 | 241,229,476 | 241,229,476 | 221,229,476
( ) 259,560 249,491 237,002 242,987 123,525
( ) 388,517 410,155 539,132 571,631 549,714
() 1,163.57 1,128.06 1,093.68 1,134.85 608.30
( ) 40.00 59.00 50.00 52.00 55.00
) (20.00) (20.00) (23.00) (25.00) (27.00)
() 42.67 14.03 44.74 112.59 90.38
() 42.51 13.97 4451 112.18 90.18
() 66.8 60.7 43.8 42.4 22.4
() 3.7 1.2 4.0 10.1 10.4
() 49.5 179.1 45.0 25.6 26.8
() 93.7 420.5 111.8 46.2 60.9
) 393 399 427 414 408
60 67 77 75 74
) 124.7 151.2 125.2 178.2 155.2
( TOPIX) () (102.0) (107.9) (152.5) (150.2) (202.2)
() 2,264 2,547 3,219 3,361 3,683
() 1,310 1,730 1,705 1,848 2,273
)
2022 2022
27 2022 10 28 21
20
BIP ESOP
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2004

2004

2004 10
2005 10

2007
2007 12

2010 12

2011
2012

2012
2012

2012 PARADISE
SEGASAMMY Co., Ltd.

2013
2013 11 100

2014

2014 11 PARADISE SEGASAMMY Co., Ltd.

2015
2021
2020
CA

2017 CA

2017 PARADISE SEGASAMMY Co., Ltd.
2017 12 SEGA SAMMY CREATION USA INC.

2018
2020

2021
2020 12 GENDA GiGO Entertainment

2021 Sega Amusements International Ltd.
2021
2022
2022

2023 SEGA Europe Limited Rovio Entertainment
Corporation Rovio Entertainment Ltd

2024

2024

2025 B2B iGaming
Stakelogic B.V.

2025 SaaS B2C
GAN Limited
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114 14

F2P
12

Sega of America, Inc.
Sega Europe Ltd.
Sega Publishing Europe Ltd.
Rovio Entertainment Ltd
41

)
11

SEGA SAMMY CREATION USA INC.

GAN Limited

PARADISE SEGASAMMY Co., Ltd.
37
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( ) (@)
( )
) 100 100.0
() 18,221 100.0
100.0
() 100 (100.0)
100.0
10 (100.0)
Sega of America, Inc. 110,000 100.0
¢y Us (100.0)
10,005 100.0
Sega Europe Ltd. ( ) Stg (100.0)
o - 0 100.0
Sega Publishing Europe Ltd. Stg (100.0)
) - 733 100.0
Rovio Entertainment Ltd (100.0)
100.0
100 (100.0)
100.0
10 (100.0)
100.0
100 (100.0)
100.0
100 (100.0)
100.0
100 (100.0)
100.0
100 (100.0)
100.0
100 (100.0)
10 100.0
)
100 100.0
SEGA SAMMY CREATION USA INC. Us (100.0)
o 457 100.0
GAN Limited us (100.0)
. 44,842 100.0
Stakelogic B.V. ( ) (100.0)
87
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( ) )
( )
50.0
) % (50.0)
450,688 45.0
PARADISE SEGASAMMY Co., Ltd. (45.0)
)
)
Sega of America, Inc. Sega Europe Ltd.
Stakelogic B.V.
10
(@) 99,547 123,768 60,062
@ 9,998 37,274 10,627
(©)) 4,040 33,168 11,067
O] 108,997 199,933 21,796
) 289,670 225,962 33,766
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2004 10
@
2030 Mission/Purpose
Captivate the World
VUCA
Be a Game
Changer
No.1

L —T=wa3 2 E 5wk

Value i@ ona

B3 S x TR AR

SRSy P~ -
L P - 2= @ @ @

A BER/U=EZ “. ETHE  ANFLR
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2025 WELCOME TO THE NEXT LEVEL!
2025 2027 EBITDA2,300 ROE10
2025 2026
F2P Rovio Entertainment Ltd Rovio
Stakelogic B.V. Stakelogic GAN
Limited GAN Stakelogic
EBITDA *

cREAStE B BoA (zozs/38845202 7/388 03 0E)

@wawepToa 22,3000 waowepmoa 1, 42505
. _— ROE 6.5
ROE 10 N (2= 380 13 P, ba/ 380 1, 2T 3 S0
el . S N . e ERITDA
i 75l g
5, (4K 5A00 B e 904
1,450 e o Fa0 o
agg S
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Im
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iGaming

Transmedia
GaaS
GaasS 100 F2pP
Rovio
Total War Pillar
2025 28 B2B
2025 27
Stakelogic
2026

Stakelogic GAN

Pillar
EBITDA
Pillar
2026 F2pP
1P
Super Game GaaS

Football Manager

PARADISE SEGASAMMY Co., Ltd.

iGaming Stakelogic

B2B GAN
180

2027
Stakelogic GAN
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GAN
PMI

Captivate the World

SASB
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Captivate the World
Group Mission/Purpose

/
Group Mission/Purpose
Game Changer
IP
2031 900
21
2031
80
2023 2031
40
2031 58
Ne
2030 2021 50
Scopel,2
2050
Scope3 2030 GHG
2021 22.5
TCFD

CEO

https://www.segasammy.co.jp/ja/sustainability/
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TCFD
Group Mission/Purpose Captivate the World
2022 Greenhouse Gas GHG
Scopel 2 2021 2030 50 2050
Scope3
2030 22.5
@
TCFD
10 10
10 2030
10 2030 2050
TCFD
2030 2050
IEA IPCC
1.5
1.5
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Scopel 2 1.5
2035 1.5 1.7 0.1 2050 1.5 2.3
0.1 2030
50 2050
2035 2050
1.5 1.7 2.3
0.1 0.1
1.5 2035 US 180/t-CO, 2050 US 250/t-CO, 2035 US 13/t-CO, 2050 US
13/t-C0, 1EA World Energy Outlook 2025 US 1 149.45
Scopel 2 2025
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a
Scopel 2 3
b Scopel Scope2 Scope3
2015
2025 Scopel 2 3
1S014064-3
2024 2025 31
15017021
15014065
2025 Scopel 2 3
t-CO,

Scopel 1,110 0.2
Scope2 5,033 0.7
Scope3 694,209 99.1
Scopel 2 3 700,352 100.0

) ESG

https://www._segasammy.co. jp/ja/sustainability/dataesg/
c
c-1 Scopel 2
2030
2050
Scopel 2 2026

B AT

e e e e
ANFrIRE A=,
e RS,
II AR R R LR
W
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Scopel 2
2021 2024 2025 2030
£-C0, t-CO, t-COy t-COy
8,322 2,496 3,699
4,762 2,431 2,444
50
13,537 16,665 — 2021
Scopel 2 26,620 21,593 6,143
) ESG
https://www.segasammy.co.jp/ja/sustainability/dataesg/
€0,
2021 12
100
c-2  Scope3
2030 22.5
Scope3
2021 2024 2025 2030
t-C0, t-COy t-CO, t-COy
169,021 254,300 253,887
22.5
200,921 79,07 285,523
00,9 379,078 2021
Scope3 369,942 633,378 539,410
2030 2024 AM
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50

2023

2024

2025

2026

41

59

50

50

29

2024
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Captivate the World

Group Mission/Purpose

2018

2025 2027 Human Capital

Development Goals HCDGs /

HCDGs
HCDGs

HCDGs

SEcASamy

Human Capital Development Goals by 2027

Caore Value

Engagement Zyla S IoRE Evolution/Expansion
EREIREBIE HAGBNEET S TR

And More
DA REE

Environmaent
EhHERBIUE

221211



a Core Value
a-1

MP

Vision

10
MP

EviavESsEvE

a-2

.5. FIVEE
ﬁ’tt,t -
SEGA SAMMY 52m%h
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Group Mission/Purpose

MP

MP
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b  Engagement
2016

40 2026 58.0 2031

2022 2025 2026 2031
50.1 57.5 58.0 58
B BBB A A
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Evolution/Expansion
/
2018 “ 7 /
/
2026 77,816 2020
e
IT
=m m—r
il z|1 ! ; 3 H
. IM Im UI 10H [ ‘ ”; ng él
s _ = s Tl £
: :
= RRHCRONH] d
5,. J L s i - ! £l i i ; E
“"*'n.....fe.q;; LIL fed IS¢
E Fockia ] ’ ] 4 'i
EETIN | I Players Ll
% MFMETE,
& LRl
Y—5— z M W3
J:= = EYRANERI=2 eniaas
EFUA Z [ oonorunn o RAMDED—3 Fuanas
EALR i = PR
2022 2025 2026 2031
12
1.5 4.8 4.1 4.5
14.6 18.8 40
2023 2031
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Game Changer
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2022
3,228 2031
2025
2022 2025 2026 2031
12
554 951 957 900
15 24.8 24.5 21

IT

https://www._segasammy.co.jp/ja/sustainability/group-sustainabilitymateriality/human/development/

d

d-1

Environment

SEGA SAMMY

S.S.FIVE

22

Job (
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100
18

30

d-3

93
93

VTuber

27/211

oOoOooodn



EDINETCI I
Ooooooooooooooonon(eo247s)
OooooOodd
d-4  LGBTQ+

Pride Tokyo Pride
Pride e-
LGBTQ+
2026 1,559
LGBTQ+ LGBTQ+
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d-5
AMH
35
2027
42
AMH

2022 2025 2026 2031
42 94 106 80
8.0 8.8 8

d-6

2015

https://www._segasammybusinesssupport.co.jp/

d-7
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https://www.segasammy.co.jp/ja/sustainability/group-sustainabilitymateriality/human/
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2018
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M&A

M&A
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GAN Limited GAN
Stakelogic
Rovio Entertainment Ltd Rovio
487,542 13.7
2.1 54,205 2.1
45,051
73.3
EBITDA +
MEA /
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Stakelogic B.V.

Stakelogic

47,128
5,756
EBITDA 16,656
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2025 25 Football
Manager 26 2025 11 > The Phantom X 2025
26 2025 11 F2P
IP
Rovio
31.6
2025 18
147
AM&TOY AM
326,639 1.6 34,447 17.8
EBITDA 13,353 72.3
2025 2 2026
2026
2025 12
2027
2026
132,063 36.0 33,301 58.8
EBITDA 33,700 38.8

GAN Stakelogic

Railroad RICHES™

Railroad RICHES Link™ Super Burst Boosted™

VIP

12

PARADISE SEGASAMMY Co., Ltd. 12

25,312 364.3 842
EBITDA 18,406 1,023
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17,388 627,388
14,032
3,355 Stakelogic GAN
Rovio Stakelogic
9,247 272,420
26,636 354,967
69.5 343.3
2.6 56.5
45,089 153,776
3,783 18,312 11,672
54,627 16,171
25,940 20,856
11,007 22,515
7,100 6,175
22,514 12,543
32,014 11,555 7,500
56,623
27,981
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( ) ()
216,517 8.5
124,185 56.4
7,226 67.9
347,929 22.9

7,226 67.9

( ) Q)
326,639 1.6
132,063 36.0
25,312 364.3
484,015 14.1

25,312 364.3

Stakelogic GAN
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0

GAN Stakelogic

Rovio Stakelogic
428,948 475,000 487,542
48,124 53,000 47,128
53,114 56,000 54,205
12.4 11.8 11.1
45,051 37,500 5,756
ROE 12.2 1.6
EBITDA 62,283 67,500 16,656
F2P
Rovio
F2P
AM&TOY UFO ® AM
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CMS

CMS

50,000 50,000 30,000
2019 10

153,366
278,000
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®

1
1
IR PARADISE
SEGASAMMY Co., Ltd.
Rovio Entertainment Ltd
Rovio Entertainment Ltd Rovio

Sega Europe Ltd. Rovio

42/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

GAN Limited
SSC GAN Limited

Stakelogic B.V.
SSC Stakelogic

Stakelogic
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2014 22
2027 31
Nintendo Switch
Nintendo Switch Nintendo 2017
Switch2 2029 31
Microsoft Licensing, PC Games 2008
GP. for Windows Live
Xbox One Xbox
Microsoft Licensing, GP | Series 2013 10
2027 31
poole Inc i0S 2021 14
PP : 2026 13
Google LLC Android
2025
1 ( ) (
)
2024 31
90,000
2031 31
a
2023 75
75
b 2023 2023
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2020 11 17
2026 11 16
2012 11
Paradise Co., Ltd.
PARADISE SEGASAMMY Co., Ltd. 2023
Hana Bank Co., Ltd. 530,000 2028 19
2025 11 28

PARADISE SEGASAMMY Co., Ltd.
Hana Bank Co., Ltd. 100,000

Sega Sammy Creation, USA Inc. GAN (UK)
Limited GAN Nevada, Inc.

GAN Nevada, Inc.

(H
(i)

(iv) O)
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GAN Nevada

10
NRS 463.643 30

10 25

29 25

NRS 463.643(4)
10
10
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Q) (in)

(i) (i)
(iv)

Nevada Revised Statutes 463.635 — 463.643
NGC 16.010 - 16.450
IR SR

%
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75,372
Football Manager 26 F2P : The Phantom X
55,992
2
e 11
14,506
Railroad RICHES™ Super Burst™
4,914
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7,626 5,473
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2026 31
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2026 31
( )
( ) )
( )
( 1,667 — 147 1,814 2,377
)
( 557 — 245 802 539
)
1,683
( ) 1,481 (16,862.11) 453 3,618 —
3,017
( ) 2,817 (22.615.63) | 2085 7,920 123
2,080
X 1,464 (16,875.37) 140 3,685 —
)
1,563
( ) 1,343 ( 1,730.28) — 2,907 287
()
®
€Y
@
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(€))
)
800,000,000
800,000,000
) )
(2026 31 ) | (2026 17 )
221,229,476 213,545,376 100
221,229,476 213,545,376
) 2026
2026 31 2026 24
7,684,100 213,545,376
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(2026

31

2021

168
12

25
1,411

)

8,113 7,240

)

)

811,300 724,000 ( )

)

1,500 (

)

2024

2026 30

a)

1,800
900

)

)

(

)

2026

2026 31
31

100
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236
(€)
®
) ) ( ) ( ) ( ) ( )
2022 24 () 25,000,000 | 241,229,476 29,953 29,945
2025 23 () 20,000,000 | 221,229,476 29,953 29,945
() 2022 24 25,000,000
2025 23 20,000,000
2026 31 2026 24
7,684,100
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2026 31
( 100 )
)
() 1 40 45 402 408 168 54,763 55,827
( ) 388,234 26,493 | 593,211 | 694,942 411 498,999 | 2,202,290 (1,000,476
() 17.63 1.20 26.94 31.55 0.02 22.66 100.00
) 16,585,175 165,850
75 2026 31 16,585,035
BIP 49,370 ESOP
1,930,142
127 34
©
2026 31
(
)
«c )
(@)
HS Company 31 41,168 20.11
23,626 11.54
STATE STREET BANK AND TRUST COMPANY
505001 15 14,681 7.17
31 13,682 6.68
12 9,469 4.62
4,178 2.04
3,921 1.91
STATE STREET BANK AND TRUST COMPANY
505103 15 3,716 1.81
THE BANK OF NEW YORK MELLON 140044
15 3,093 1.51
RBC IST 15 PCT NON LENDING ACCONT -
CLIENT ACCOUNT 27 30 2,820 1.37
120,358 58.81
)
23,626
9,469
16,585
BIP 49,370 ESOP

1,930,142
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2026 31
QD) )
( )
( )
1
( ) 16,585,000 00
( ) 203,644,000 2,036,440 100
1,000,476
221,229,476
2,036,440
() 12,700 127
BIP BIP
49,300 493 ESOP
1,930,100 19,301 BIP 493
2026 31
) ) ) ()
16,585,000 16,585,000 7.49
16,585,000 16,585,000 7.49
) 140 )
2025 12 178 2025
23 20,000,000
165 156
3,818,600 11,999
2025 27 RSU
PSU 2025 19
13,400
2026 13 165
156
7,684,100 19,999
BIP 49,370 ESOP 1,930,142
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2024 25
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BIP ESOP
2024 10
BIP ESOP
BIP
ESOP
BIP ESOP 2025 2027
BIP ESOP
BIP 49,370
ESOP 1,930,142
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155 13
(€Y
@
165 156
) ( )

(2025 12 )
2025 13 72025 12 31 ) 6,000,000 12,000
3,818,600 11,999
2,181,400 0
() 36.4 0.0
() 36.4 0.0

165 156
(D) ( )

(2026 13 )
o AR ) 12,000,000 20,000
7,684,100 19,999
4,315,900 0
() 36.0 0.0
() 36.0 0.0
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155
) ( )
5,241 15
452 1
) 2026
155 13
) ( )
300
)
O]
) ( ) ) ( )
20,000,000 39,738 7,684,100 19,443
330,500 786 83,800 212
143 0
13,400 33
16,585,035 8,817,587
) 2026
2026
BIP ESOP
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50
DOE
2026 55
27
2025 11 5,730 27
2026 12 5,730 28
Y 2025 11 BIP ESOP
53
2026 12 BIP ESOP
55
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10 11
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TCFD CFO
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a 2026 17 ( )

Al Al

CEO
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2010
2026

24

2005

1CJ
2007

2020
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IR SR
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LINE
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Group
Mission/Purpose

CSR
(https://www.segasammy.co.jp/jaZir/library/printing_annual/)
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IR SR
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2017 12

GAN Limited
GAN

GAN
Stakelogic

Stakelogic B.V.
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SOX

Sega Sammy Creation USA INC.

2026
Stakelogic
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0

2026

17

30.8

1942
16

1980
2004
2004
2004
2004
2007
2008
2012
2013
2015
2016
2017
2017
2017

2018
2021
2022
2022

2024
2026

10

CEO
CEO

CEO CO00
CEO

CEO

CEO C00
CEO

CEO

)

4,178

CEO

1979

2004
2005
2012
2012
2014
2014
2015
2016
2016
2017
2017
2017

2018
2021
2021
2022
2023
2024
2024

11
11

C00

C00
CEQ

€00
CEO

CEQ

CEO

)

3,921
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1965 11

1990
2003
2003
2004
2004
2005
2007

2007
2008
2009
2009

2014

2015
2016
2018
2020
2021
2023
2024
2025
2026
2026

2026

UFJ

10
10

CFO
CFO
CFO

12

CEO
CEO

) 57

CEO

CFO

1961

1986
1994

1996

2000

2014
2016
2019
2019

2020
2021
2021
2022
2023
2023

2024
2024
2024
2024
2024
2024
2025

2026

10 Sony Computer Entertainment
President
10 Sega of America,

President

Inc. Director,

10

10

CSO

Sega of America, Inc. CEO

Co-C00
Rovio Entertainment Corporation
Entertainment Ltd),
Chair of the Board of Directors
Sega Europe Ltd., CEO
Coo

America

Senior

Vice

Vice

) 19

Rovio
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1995
2006 10
2011
2014
2014
2016

2019 11 ()
2020
1969 2021
2022 00

) 10

2024 00
2024 )

2024
2025
2025 €00

2026 €00

1974
2001
2005

2007 SMBC SMBC

2010 SMBC
2014

2014 12
2016 )
2016
2021
2022 DX
2022
2022 INA
2023
2024
2024

1951

2003 AGENDA Melanie Brock Advisory

2010

2016 11
ANZCCJ
2019
1964 2019 AJRC

10 2019 10 )

2022
2023
2023 12
2024
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1981
1988
1994 Alphametrics, Inc.
1999 Netyear Group, Inc.
1999
2000
2013

1958

2014 )

2014
2015

2021 1st
2021
2021
2023

1998 10 The Goldman Sachs Group, Inc. Partner Managing
Director, Co-head Asia

Pacific, Merchant Banking Division

2005 )

2006

1969 10 | 2011

2012 ENEOS

2019
2023
2023 12
2024

1988 PwC Japan

1990
1995

1998
2003

2004
2006
2006

2012 CSR
1965
30 ) 6

2013
2013
CSR
2021
2021
2021
2022
2022
2024
2024
2025 )
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1995 11 EY
2003 10 EY

2005
2006 EY

2012 EY

2016
19;3 2019 ()

2019
2019
2019
2019 12 LIFULL
2020
2020
2021
2022
2024

1995
2001
2003
2005
2007 10
2008

1971 2010

18 2015
2018
2021
2021
2022
2022
2023

)
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CEO
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1980 SCSK
1991 10
2001
2004 10
2009 10
1957 2017
30 2019 -
2020
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2024
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1942
16

1980
2004
2004
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2007
2008
2012
2013
2015
2016
2017
2017
2017

2018
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2022
2022

2024
2026

10

CEQ
CEQ

CEO CO0
CEO

CEO

CEO COO
CEO

CEO

)
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CEO

1979
11

2004
2005
2012
2012
2014
2014
2015
2016
2016
2017
2017
2017

2018
2021
2021
2022
2023
2024
2024

11
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€00

€00
CEQ

€00
CEO

CEO

CEO

)
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1965 11

1990
2003
2003
2004
2004
2005
2007

2007
2008
2009
2009

2014

2015
2016
2018
2020
2021
2023
2024
2025
2026
2026

2026

UFJ

10
10

CFO
CFO
CFO

12

CEO
CEO

) 57

CEO

CFO

1961
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1994
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2000

2014
2016
2019
2019

2020
2021
2021
2022
2023
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2024
2024
2024
2024
2024
2024
2025

2026

10 Sony Computer Entertainment
President
10 Sega of America,

President

Inc. Director,

10

10

CSO

Sega of America, Inc. CEO

Co-C00
Rovio Entertainment Corporation
Entertainment Ltd),
Chair of the Board of Directors
Sega Europe Ltd., CEO
Coo

America

Senior

Vice

Vice

) 19

Rovio
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2014
2014
2016

2019
2020
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2022

2024
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2024
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2025
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€00
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C00

€00

€00

) 10

1951
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2014
2014
2016
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2024
2024

12
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DX
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)

1958

1981
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2000
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2014
2014
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2023
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1st
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1998 10 The Goldman Sachs Group, Inc. Partner Managing
Director, Co-head Asia

Pacific, Merchant Banking Division

2005 )

2006

1969 10 | 2011

2012 ENEOS

2019
2023
2023 12
2024

2004
2005 10
2007
2009 Street Canvas, Inc. CEO

2010 Coach, Inc. Tapestry, Inc.

1981 11

18 2012 Material Wrld, Inc. CEO ()

2021 12 mixi America, Inc.
2025 House Authentic LLC

2025 Coral Capital
2025 11
2026

1988 PwC Japan

1990
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2006
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2012 CSR
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Sega Europe Ltd.
KPMG LLP(UK) 68
KPMG
) 11
Sega Europe Ltd.
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EBITDA
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EBITDA 12
EBITDA
1,000 15.50 | 15.00 | 14.50 | 14.00 | 13.75
900 1,000 14.00 | 13.50 | 13.00 | 12.50 | 12.25
800 900 12.50 | 12.00 | 11.50 | 11.00 | 10.75
700 800 10.50 | 10.00 | 9.50 | 9.00 | 8.75
600 700 9.00 | 8.50 | 8.00 | 7.50 | 7.25
500 600 750 | 7.00 | 6.50 | 6.00 | 5.75
400 500 6.00 | 550 | 5.00 | 4.50 | 4.25
300 400 5.00 | 4.50 | 4.00 | 3.50 | 3.25
250 300 3.50 | 3.25 | 3.00 | 2.75 | 2.50
200 250 250 | 2.25 | 2.00 | 1.75 | 1.50
150 200 1.50 | 1.25 | 1.00 | 0.75 | 0.50
150 0.00 | 0.00 | 0.00 | 0.00 | 0.00
EBITDA
279,000,000
CEO 310,000,000
CFO 77,500,000
EBITDA
2024 25
PSU 3,600
900,000 RSU
300 75,000
PSU
2024 10
2025 2027
RSU
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PSU
RSU
PSU PSU RSU
60% 20% 20%
PSU
EBITDA
EMS MC
200
ROE
PSU
100 200
EBITDA
( 1,840 2,300 3,220 100
ENS 52.0(BB) 58.0(A) 67.0(AAA) 50
(2027 . . .
e 720 900 1,260 30
(2027 ’
6.4 8.0 11.2 20
(2027
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2019
2019
2020
2020
2021
2021
2021
2022
2022
2022
2023
2023
2023
2024
2024
2024
2024
2025
2025
2025

2026
2026

1,700

900,000

10
11

2022
100

2022 22

2024 25

PSU

RSU 300 75,000
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2025 2026
4,289 4,750 4,875 585 125
EBITDA 622 675 166 456 508
PSU RSU
5 446 537 176 84 91
1 28 28 — — —
7 100 100 — — —
PSU
PSU RSU
179 216 — 73 36 36
198 240 — 81 40 41
9 — — — —
111
38 39 15 8 23
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900,000 900,000
JadeComiX
Webtoon
876 796
18,000 18,000
NexTone
26 21
25 1,402 24 1,764
3 125 5 838
122 0 21 437
26 761 3 -
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640,000 640,000
593 626
219,800 219,800
60 50
7,855,772 7,993,634 Epicsoft Asia Pte. Ltd.
GCL Global
Holdings Ltd.
740 2,333
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2026 31

)

6,600
1,547

1,165
634

928
246

544
213

9,237
2,640

)

1,090
Stakelogic GAN

2026 31

() () () () )

408

74 43.1 4.9 8,844,458 5.9

)

408
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2026 31
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2,540
775 40.8 13.4 8,830,236 3.4
)
b
2026 31
) () () () -
863
224 40.7 15.7 8,578,088 18.7
)

Communications Workers of America Local 9510
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()
(y ? ()
17.7 40.0 79.5 81.4 91.2
() 27 64
76
25 71
b
(OO
SO RS
35
9.4 85.7 77.8 77.9 101.9
1.4 100.0 69.3 71.6 95.8 90
15.4 83.3 83.9 84.6 93.2
18.1 100.0 62.3 72.8 57.2
20.0 100.0 77.6 77.6 82.3
() 27 64
76
25 71
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(2025 31 ) (2026 31 )
200,360 153,366
52,653 67,576
509
10,958 14,051
59,565 78,486
23,155 18,454
7,660 2,541
34,692 40,306
303 581
388,744 374,711
42,828 44,339
21,573 23,472
21,255 20,866
8,037 8,906
5,947 6,367
2,089 2,539
6,428 8,015
5,714 6,483
713 1,532
4 13,691 4 13,715
741 1,269
46,359 50,131
35,919 38,990
10,440 11,140
48,931 51,063
30,119 14,568
44,871 45,313
16,251 20,229
91,241 80,111
2, 3 51,185 2, 3 53,384
12,126 9,335
6,810 1,774
11,366 13,514
16,874 30,615
17,598 13,000
102 124
115,859 121,502
256,033 252,677
644,777 627,388
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23,560 17,448
7,500 7,500
21,401 25,761
3,822 11,460
14,228 18,330
11,984 10,267
1,071 382
78 46
1,014
25
10,531 16,910
94,179 109,147
10,000 10,000
132,000 124,500
45
4,639 4,943
11,292 11,142
2,149 2,518
4,616 5,247
2,329 2,497
1,964 2,378
168,993 163,273
263,173 272,420
29,953 29,953
69,740 29,819
314,947 297,607
54,866 46,282
359,774 311,096
3,441 2,576
641 1,543
4 1,109 4 1,109
16,868 37,950
1,548 2,635
21,301 43,596
414 243
24 31
381,604 354,967
644,777 627,388

114/211



EDINETOOOO

00000000000 DO0O000O0O(E02475)

)
2024 ( 2025
2025 31 ) 2026 31 )

1 428,948 1 487,542
2, 3 236,240 2, 3 272,132
192,708 215,409
31,652 38,216
541 618
23,841 32,023
6,112 4,704
997 357
925 1,502
s 27,884 s 28,972
122 52
52,507 61,832
144,584 168,280
48,124 47,128
3,446 3,268
157 281
3,527 5,402
1,053 661
1,022
1,517 1,460
9,703 12,098
1,822 2,655
146 148
624
922 794
77 295

1,240
503 502
4,713 5,021
53,114 54,205
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4 19 4 7
230 841

9,282
482 2
10,014 852
5 0 5 0
6 1,296 6 54,627
763 851
7 6,164 7 1,991
101 1,370
8,326 58,841
54,803 3,783
8,082 16,274
1,661 14,306
9,744 1,968
45,058 5,752
45,051 5,756
6 4
385 865
865 902
1,789 20,760
143 1,105
1,858 301
8 2,254 8 22,204
42,804 16,452
42,797 16,448
6 4
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( )
29,953 69,263 281,208 47,151 333,274 3,056 230
11,213 11,213
45,051 45,051
10,013 10,013
171 2,944 2,772
4,362 4,362
650 3,711 4,362
4 4
98 98
2 2
385 872
476 33,739 7,715 26,500 385 872
29,953 69,740 314,947 54,866 359,774 3,441 641
1,109 20,388 1,540 23,645 751 30 357,702
11,213
45,051
10,013
2,772
4,362
4,362
4
98
2
3,520 8 2,254 337 6 2,598
3,520 8 2,254 337 6 23,902
1,109 16,868 1,548 21,391 414 24 381,604
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( )
29,953 69,740 314,947 54,866 359,774 3,441 641
11,557 11,557
5,756 5,756
25 25
32,014 32,014
182 819 637
39,738 39,738
40 40
865 902
39,921 17,340 8,583 48,677 865 902
29,953 29,819 297,607 46,282 311,096 2,576 1,543
1,109 16,868 1,548 21,391 414 24 381,604
11,557
5,756
25
32,014
637
40
21,081 1,086 22,204 171 7 22,041
21,081 1,086 22,204 171 7 26,636
1,109 37,950 2,635 43,596 243 31 354,967
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54,803 3,783
13,046 16,171
1,296 54,627
19 7
77 295
9,282
2
209 820
763 851
130 133
3,061 5,236
194 257
12 706
631 1,081
709 1,972
3,645 3,230
1,801 2,630
1,134 706
3,527 5,402
742 11,672
12,793 18,312
2,352 8,231
4,330 3,513
272 9
17,925 1,954
23,374 28,006
3,173 3,651
1,783 2,471
935 267
19,153 11,053
16,180 8,074
20,856 25,940

119/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
( )
( 2024 ( 2025
2025 31 ) 2026 31 )
1,610
1,495
5,000
5,000
5,536 6,175
66 21
6,324 7,100
0
390 62
494 1,011
36 33
1,181 1,617
1,356 1,797
2,584 2 22,515
2,164 600
3 12,385
1,881 58
5,960 3,979
16 11,007
3,004 70
173 962
145 564
181 5,202
3,532 1,301
12,543 22,514
4,328
15,000
22,507 7,500
10,013 32,014
2,310 495
15
11,227 11,555
1,527 1,720
27,981 56,623
1,729 8,136
21,398 45,059
219,810 198,865
453
29
1 198,865 1 153,776
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Publishing Europe Ltd. Rovio Entertainment Ltd

GAN Limited

89
Limited 23
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PARADISE SEGASAMMY Co., Ltd.
6
(©)

Sega of America, Inc.

Stakelogic B.V.

14
JadeComiX

GAN Limited 38

2025
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F2P

SaaS
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1
2025 31 2026 31
55,334 74,609
6,462 5,126
2
2025 31 2026 31
18,884 12,217
3 PARADISE SEGASAMMY Co., Ltd.
2025 31 2026 31
25,993 30,882
PARADISE SEGASAMMY Co., Ltd. PSS

PSS

PSS 5,716
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PSS

4 Rovio Entertainment Ltd

2025 31 2026 31
26,317 —
49,671 48,701
44,860 44,309
4,810 4,392
Sega Europe Ltd. Rovio Entertainment Ltd Rovio
Rovio
Rovio
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5 GAN Limited

SSC GAN Limited
GAN

2026 31
14,516
4,585
987
2,640
957

Multi-Period Excess Earnings Method

GAN

GAN

GAN
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6 Stakelogic B.V.

SSC  Stakelogic B.V. Stakelogic

2026 31

Stakelogic

Stakelogic
Stakelogic
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34 2024 13
33 2024 13

€Y

@
2028

®

2025 11

@

@
2027

®

BIP ESOP
2024 10
ESOP

@

ESOP Employee Stock Ownership Plan
BIP

0

4,317
1,979,512
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(2025 31 ) (2026 31 )
25,993 30,882
25,993 30,882
PARADISE SEGASAMMY Co., Ltd.
52,169 515,000
PARADISE SEGASAMMY Co., Ltd.
64,021 615,000
(2025 31 ) (2026 31 )
27,311 31,978
2,387 2,653
10 31 34
13 31 19
10 31 119
2002 31
254
(2025 31 ) (2026 31 )

285,475 285,954
285,475 285,954
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2025 31 ) 2026 31 )
7,303 8,403
( 2024 (2025
2025 31 ) 2026 31 )
60,722 75,372
( 2024 (2025
2025 31 ) 2026 31 )
13
3
4
1
19
( 2024 (2025
2025 31 ) 2026 31 )
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( 2024 2025 31 )
(
88
1,359
3
1,451
155
( 2025 2026 31 )
(
145
18 120
2,767
46,555
4,461
578
54,627
9.9
Rovio
31,993 Stakelogic 18,054
( 2024 2025 31 )
2024
2025 31 )
3,406
72
2,530
155
6,164
( 2025 2026 31 )
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( 2024 ( 2025
2025 31 ) 2026 31 )
634 426
70 824
564 1,250
179 385
385 865
1,331 1,708
171 389
1,160 1,318
294 416
865 902
1,833 20,760
43
1,789 20,760
1,789 20,760
796 2,635
849 216
52 2,418
196 1,313
143 1,105
1,858 301
1,858 301
2,254 22,204
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241,229,476 241,229,476
25,214,788 5,746,353 3,542,262 27,418,879
BIP 50,000
ESOP 1,948,042
( )
3,549,800
5,353
191,200
BIP ESOP 2,000,000
104
1,540,200
BIP ESOP 2,000,000
ESOP 1,958
)
( )
345
_ 69
414
@
( ) (@)
2024 10 5,832 27| 2024 31 2024
2024 11 5,381 25 | 2024 30 2024 12
2024 11 BIP ESOP
50
©)
( ) (@)
2025 12 5,826 27 | 2025 31 2025
2025 12 BIP ESOP
53
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241,229,476 20,000,000 221,229,476
( )
20,000,000
27,418,879 11,508,241 20,362,573 18,564,547
BIP 49,370
ESOP 1,930,142
( )
11,502,700
5,241
300
143
330,500
13,400
BIP ESOP 18,530
20,000,000
)
( )
243
243
(€9)
( (@)
2025 12 5,826 27 | 2025 31 2025
2025 11 5,730 27| 2025 30 2025 12
2025 12 BIP ESOP
53
2025 11 BIP ESOP
53
(2
) (@)
2026 12 5,730 28 | 2026 31 2026
2026 12 BIP ESOP

55
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( 2024 ( 2025
2025 31 ) 2026 31 )

200,360 153,366
509

200,360 153,876

1,495

100

198,865 153,776

( 2024 2025 31 )

( 2025 2026 31 )
Stakelogic B.V.
« )

1,182

3,062

17,998

7,513

93

14,636

325

14,310

GAN Limited
« )
7,154
6,747
14,240
5,793
8,670
13,678
5,474
8,204
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1,444
10,385
4,816
2,552
8,499
12,960
574
12,385

( 2025 2026 31 )
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(2025 31 ) (2026 31 )
3,772 5,434
1,348 14,067
5,121 19,501
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2025 31
( ) ( ) ( )
€Y 52,653 52,653
@
101 101 0
7,614 7,614
60,369 60,368 0
() 132,000 129,118 2,881
&) 10,000 9,491 508
142,000 138,610 3,389
936 936
936 936
(
(2025 31 )
3,676
10,094
723
26,588
2,387
@
@)
12,481
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( ) ( ) ( )
@ 67,576 67,576
@
100 100 0
5,613 5,613
73,290 73,290 0
@ 124,500 121,034 3,465
@ 10,000 9,523 476
134,500 130,557 3,942
2,254 2,254
2,254 2,254
( )
(2026 31 )
3,263
10,284
541
31,437
2,653
@
@
12,938
2025 31
10 10
( ) ( ) ( ) ( )
200,360
50,921 1,732
C HC) 100
100
251,282 1,932
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2026 31
10 10
| ¢ y |«
153,366
63,535 4,041
( )( 100
217,002 4,041
2025 31
DIl Hle Hlo Hloe Hl@ 9
7,500
7,500 17,500 21,800 22,500 62,700
10,000
1,445 1,341 1,017 894 455 930
24 24 24 24 16 5
2026 31
Dl Hlo Hlae Hloe Hl1e D
7,500
17,500 21,800 22,500 62,700
10,000
2,127 1,597 1,173 642 474 1,055
24 24 24 16 3 2
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( ) ( ) ( ) ( ) ( )
6,137 6,137 6,137
100 100 100
1,376 1,032 343 1,376
7,614 6,137 1,132 343 7,614
)
936 936 936
936 936 936
2026 31
( ) ( ) ( ) ( ) ( )
4,085 4,085 4,085
1 1 1
1,526 1,526 0 1,526
5,613 4,085 1,527 0 5,613
)
2,254 2,254 2,254
2,254 2,254 2,254
@
2025 31
( ) ( ) ( ) ( ) ( )
52,653 52,653 52,653
101 101 101
52,755 52,754 52,754
132,000 129,118 129,118
10,000 9,491 9,491
142,000 138,610 138,610
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67,576 67,576 67,576
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67,677 67,677 67,677
124,500 121,034 121,034
10,000 9,523 9,523
134,500 130,557 130,557
SAFE
SAFE
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(2024 2025 31 )
( )
347 347
() 4 4
343 343
( 2025 2026 31 )
( )
343 343
) 343 343
0 0
@
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101 101 0
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( )
100 100 0
100 100 0

( )
5,320 1,901 3,418
1,021 584 436
6,341 2,485 3,855

( )
816 870 53
100 105 5
355 410 55
1,272 1,386 113
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)
3,339 1,716 1,622
1,173 706 466
4,512 2,423 2,088
)
746 842 95
1 1
353 400 47
1,100 1,244 143
( 2024 31 )
) ) )
195 166 20
296 61
3 1
494 230 20
( 2025 31 )
) ) )
504 363 21
584 477
1,088 841 21
( 2024 31 )
763
( 2025 31 )
851
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@
@
(2025 31
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@
(2025 31
46,428 42,857 936
46,428 42,857 936
)
(2026 31
42,857 39,285 2,254
42,857 39,285 2,254
)
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(2024 ( 2025
2025 31 ) 2026 31 )
28,761 25,962
1,452 1,382
311 476
1,801 1,442
683 850
2,077 27
25,962 25,499
@
(2024 (2025
2025 31 ) 2026 31 )
34,612 33,708
692 674
1,005 1,192
28
622 717
3
33,708 34,857

151/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

Ogoooood
©)
(2024 ( 2025
2025 31 ) 2026 31
928 997
147 181
73 112
5 24
997 1,090
)
(2025 31 ) (2026 31
25,962 25,499
33,708 34,857
7,746 9,358
997 1,090
6,749 8,267
4,616 5,247
11,366 13,514
6,749 8,267

152/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

Ogoooood
®)
(2024 ( 2025
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1,452 1,382
311 476
692 674
1,104 436
220 220
147 181
0
334 1,149
(®)
(2024 ( 2025
2025 31 ) 2026 31 )
220 220
272 2,198
52 2,418
Q)
(2025 31 ) (2026 31 )
1,744 1,524
3,500 5,698
1,755 4,174
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(2025 31 ) (2026 31 )
44 32
19 22
21 10
7 22
9 14
100 100
(©)
( 2024 ( 2025
2025 31 ) 2026 31 )
1.7 2.4 2.6 2.9
2.0 2.0
1,449 1,602
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(2024 ( 2025
2025 31 ) 2026 31 )
56
(2024 ( 2025
2025 31 ) 2026 31 )
0 2
(2024 2025 31 )
RAISE ENTERTAINMENT
2021 2024 21
168
12 | RAISE ENTERTAINMENT
3
25
1,411
2,884,500 33
2021 2024 21
2021 2024 10 2026 10
2024 30
1,208
2021 2024 30
2024 2026 30 2027 2027 30
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2021 2024 21
33
33
2,694,000
1,540,200
2,500
1,151,300
RAISE ENTERTAINMENT
2021 2024 21
1,500 15,997,784
2,682
300
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( 2025 2026 31 )
RAISE ENTERTAINMENT
2021 2024 21
168
12 | RAISE ENTERTAINMENT
3
25
1,411
2,884,500 33
2021 2024 21
2021 2024 10 2026 10
2024 30
1,208
2021 2024 30
2024 2026 30 2027 2027 30

RAISE ENTERTAINMENT
2021 2024 21
33
33
1,151,300
330,500
9,500
811,300
RAISE ENTERTAINMENT
2021 2024 21
1,500 15,997,784
3,116
300
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2024 2025 31 )

RAISE ENTERTAINMENT

DCF
2025 2026 31 )
)
2022 2023
18 16
22 24
78,200 64,200
2022 19 2023 10
2022 19 2025 18 2023 10 2026

158/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

50
( 2024 ( 2025
2025 31 ) 2026 31 )
2022 2023
78,200 64,200
200 100
78,000
64,100
2022 2023
2,228 2,989

159/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OoOoOoOoOodno
)
2025 2026
RSV (RSU)
17 14
89,600 63,900
2024 2025 30
2025
PSU)
17
581,000
2024
2024 20
RSU  PSU
(RSU)
RSU
(PSL)
PSU
2024 10
2025 2027
PSU RSU
PSU  RSU
PSU  RSU
RSU  PSU

160/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

( 2024 ( 2025
2025 31 ) 2026 31 )
715 42
2026 2026
2025 2026
( (
(RSV) (RSV)
89,600
57,900
5,300
84,300 57,900
2025
PSU)
581,000
31,367
2,833
546,800
2025 2026
2,550 3,060
PSU

RSU

161/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OoOoOoOoOodno
( )
(2025 31 ) (2026 31 )
314 105
2,034 2,948
3,684 3,392
1,688 1,823
16,114 15,949
362 546
312 282
10,861 15,658
17,728 22,510
53,100 63,218
() 8,110 13,515
21,402 9,906
) 29,512 23,421
6,712 9,180
16,874 30,615
2,027 2,022
9,934 9,969
6,043 8,331
18,005 20,323
6,712 9,180
11,292 11,142
5,582 19,473
) 6,091
5,405 11,496
2025 31
©) 678 484 943 834 14,788 17,728
403 419 545 383 6,358 8,110
274 65 398 451 8,429 | (b) 9,618
@
® 17,728 9,618
2026 31
©) 430 744 577 1,252 19,505 22,510
340 457 471 1,217 11,029 13,515
90 286 106 35 8,475 | (b) 8,995
@
(b) 22,510 8,995

162/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

(2025

31

)

(2026 31 )

30.6

17.

O NNDNEFE EFEDN

O|N © NN 00 - b

17.

)

42

163/211

2021

12



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

Stakelogic B.V.

@

Stakelogic B.V. Stakelogic

iGaming
2024
IR
SSC
2023 11 iGaming
SaaS B2B
B2C GAN Limited GAN
Stakelogic iGaming
GAN B2B
2025 28 2025
100
@
12 31
2025 2025 12 31

®

89 14,636

89 14,636
*)

1,025

164/211



®

©

Q)

17,998

1,182
3,062

4,245

7,513
93

7,607

165/211

EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn



GAN Limited

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

@
GAN Limited
SaaS B2C
GAN PAM
iGaming RGS B2B
2021 B2C
Coolbet Vincent Group p.l.c.
Silverback Gaming iGaming
iGaming iGaming
GAN
SSC
2025 27 2025
100
@
12 31
2025 2025 12 31

©)

96.0 us 13,678

96.0 us 13,678
©)

1,319

166/211



®

©

)

©))

14,240
3,257
10
7,154
6,747
13,902
5,793
8,670
14,464
4,727
968
2,819
939

167/211

EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn



2025

@
2024
ssc
GROUP

iGaming
iGaming

B2B
SSC

@

2025

2025

2025

2025
Stakelogic
GAN

31

EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

SSC

PARADISE

28 B2B
2025 27

10

29,953

®

21 2019 16
10 2019 16

168/211



2025

2026

2025

2026

31

31

31

31

169/211

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

2024 2025 31
( )
169,623 4,901 174,524 174,524
86,209 88,234 4,595 179,039 179,039
55,010 3,968 855 59,835 4,816 64,652
310,843 97,105 5,451 413,400 4,816 418,217
10,731 10,731 10,731
321,575 97,105 5,451 424,132 4,816 428,948
2025 2026 31
( )
168,440 5,657 174,097 174,097
87,555 121,450 6,536 215,542 215,542
16,874 16,874 16,874
61,452 4,956 1,900 68,309 3,526 71,836
317,448 132,063 25,312 474,824 3,526 478,351
9,190 9,190 9,190
326,639 132,063 25,312 484,015 3,526 487,542

Stakelogic B.V.

GAN Limited

The Video Games Expenditure Credit(VGEC)

170/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
@
7
@
2024 2025 31
@
2024 2025 31
5,859 3,703
48,409 48,950
54,269 52,653
19,367 14,228
14,416
@
10,714
1,060
2,365
64
22
14,228

171/211




EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

2025 2026 31
@

2025 2026 31

3,703 11,871
48,950 55,705
52,653 67,576
14,228 18,330

11,500

@

16,240
1,221
372
283
212

18,330

172/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

F2P

173/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

Ogoooood
(2024 2025 31 )
)
321,575 97,105 5,451 424,132 4,816 428,948
569 121 20 711 711
322,145 97,226 5,471 424,843 4,105 428,948
( 41,886 20,977 2,186 65,050 11,935 53,114
352,031 127,443 30,549 510,024 134,752 644,777
8,778 3,246 12,024 1,021 13,046
2,233 317 0 2,550 896 3,446
1,732 0 125 1,858 36 1,822
7 287 3,233 3,527 3,527
1,223 568 25,993 27,785 27,785
7,642 4,949 2,163 14,755 1,171 15,927
4,816
11,935 1,248
10,688
134,752 121,735
256,488
896 2,845
3,742
36 2,845
2,809

174/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

Ogoooood
( 2025 2026 31 )
()
326,639 132,063 25,312 484,015 3,526 487,542
606 94 0 701 701
327,246 132,158 25,312 484,717 2,824 487,542
( 34,447 33,301 842 66,905 12,700 54,205
343,774 77,932 81,052 502,758 124,630 627,388
9,781 3,677 1,699 15,158 1,012 16,171
2,982 484 6 3,472 204 3,268
2,036 652 2,688 33 2,655
3 812 4,587 5,402 5,402
1,624 525 30,882 33,032 33,032
7,626 5,473 1,939 15,039 1,482 16,522
() 3,526
12,700 1,224
100 11,575
124,630 124,794
249,424
204 4,804
4,599
33 4,800
4,766

175/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
(2024 2025 31 )
@
256,650 104,618 38,867 28,812 428,948
)
@
39,956 1,297 6,365 1,311 48,931
10
(2025 2026 31 )
@
302,338 101,147 49,363 34,693 487,542
)
@
40,641 993 6,804 2,623 51,063
10

176/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
( 2024 2025 31 )
156 5 1,288 1,451 1,451
(2025 2026 31 )
32,187 2,187 20,252 54,627 54,627
(2024 2025 31 )
2,579 482 3,061 3,061
26,933 3,185 30,119 30,119
(2025 2026 31 )
2,198 336 2,700 5,236 5,236
51 14,516 14,568 14,568
(2024 2025 31 )
(2025 2026 31 )

177/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

€Y
(2024 2025 31 )
« «C ) «C )
«C ) )
PARADISE 450,688 ( 25,993
SEGASAMMY
Co., Ltd. 45.00

() PARADISE SEGASAMMY Co., Ltd.

( 2025 2026 31 )
( )
( 2024 2025 31 )
( ) ( ) ( )
( ) )
) 5 ( 3 1
0
6.37

)
CEO ()

178/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

ooooooo
( 2025 2026 31 )
( ) ( X ; ( ) ( )
) 5 ( 2 1
0
6.71
)
CEO )
@
( 2024 2025 31 )
( ) ( X g ( ) ( )
) 25 7,171 102
50.00%
3,763
2,850
6,683
94
30
)
( 2025 2026 31 )
( ) ( X g ( ) ( )
) 25 17,676 1,091
50.00%
9,647
102 29
PARADISE 450,688 ( 30,882
SEGASAMMY
Co., Ltd. 45.00%
)

PARADISE SEGASAMMY Co., Ltd.

179/211



EDINETOOOO

00000000000 DO0O000O0O(E02475)

oOoOooodn

)
( 2024 2025 31 )
) )
)
100
1.82
) 3
6.37
)
CEO ()
( 2025 2026 31 )
) )
)
95
1.92
) 5
6.71
)
CEO ()
€Y)

180/211



0

PARADISE SEGASAMMY Co., Ltd.

( )
PARADISE SEGASAMMY Co., Ltd.

22,637 38,835
126,894 131,215
19,182 23,310
76,586 78,112
57,764 68,628
59,704 62,856

4,325 7,581

7,184 10,193

181/211

EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn



EDINETOOOO
00000000000 DO0O000O0O(E02475)

182/211

OoOoOoOoOodno
( 2024 ( 2025
2025 31 ) 2026 31 )
1,782 73 1,750 15
209 79 27 36
209 02
)
(2025 31 ) (2026 31 )

) 381,604 354,967
( 438 274
)) 414 243
( ) 24 31
( 381,165 354,693
213,810 202,664

( 2024 ( 2025

2025 31 ) 2026 31 )
45,051 5,756
(
(
45,051 5,756
( 214,750 210,423
789
) 789
BIP ESOP
1,172,281 1,989,855



( )
2026
€Y
Rovio M&A
GAN
200
@
7,684,100
2026 24
213,545,376

31

Stakelogic M&A

Rovio

M&A

2026

178

13
2026

3.47

183/211

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

Stakelogic

M&A

31



EDINETOOOO

00000000000 DO0O000O0O(E02475)

( ) | ( ) )
2019 2029
) 2o 10,000 10,000 |  0.38 2
10,000
10,000 .
)
)
( ) ( ) ( ) ( )
10,000
( ) ( ) )
7,500 7,500 1.8
1,445 2.127 4.2
() 132,000 124,500 1.6| 2027 2031
() 4,639 4,943 5.2| 2027 2034
24 24 1.5
( , 94 70 1.6| 2027 2032
145,703 139,165
)
( )
) ( ) ( ) ( )
17,500 21,800 22.500 62,700
1,597 1,173 642 474 1,055
24 24 16 3 2
100

184/211

oOoOooodn



EDINETOOOO
00000000000 DO0O000O0O(E02475)

0000000
@
( ) 201,108 487,542
( ) 6,427 3,783
( ) 2,742 5,756
() 12.96 27.36

185/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

ooooOoog
@
( )
(2025 31 ) (2026 31 )
94,318 102,420
3 1,369 3 1,404
626 681
12,867 52,102
3 2,147 3 1,826
3 2,702 3 1,766
114,031 160,201
4,224 4,185
770 731
14 14
27 10
1,881 1,772
1,794 1,794
8,711 8,509
786 1,014
312 168
1,099 1,182
13,789 12,551
2 311,577 271,672
1,180 1,049
113,008 89,651
118 136
3 1,366 3 1,835
160 284
6,597 2,648
7 7
447,789 379,822
457,600 389,513
571,631 549,714

186/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
( )
(2025 31 ) (2026 31 )
7,500 7,500
s 2,508 s 1,013
s 1,245 s 904
805
s 147,022 s 248,441
539 357
365
3 649 s 1,416
160,726 259,633
10,000 10,000
132,000 124,500
s 21,000 s 26,775
1,306 1,178
2,149 2,518
449 497
604 611
407 475
167,918 166,556
328,644 426,189
29,953 29,953
29,945 29,945
117,077
147,023 29,945
118,435 106,560
118,435 106,560
54,972 46,304
240,438 120,153
1,561 1,583
641 1,543
2,203 3,127
345 243
242,987 123,525
571,631 549,714

187/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
( )
2024 ( 2025
2025 31 ) 2026 31 )
10,593 10,639
4,383 4,701
20,900 21,193
35,877 36,534
2,509 2,360
684 666
2,829 2,746
365
516 345
25 253
830 49
253 184
814 752
3,434 3,899
598 605
264 181
5,756 4,266
18,884 16,213
16,993 20,320
3,694 4,600
50
32 158
903 646
694 616
5,374 6,022
2,770 4,727
37 38
146 148
15 944
905 735
613 1,454
426 466
4,915 8,515
17,452 17,827

188/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)

OooooOodd
( )
2024 ( 2025
2025 31 ) 2026 31 )

0

63 761
8,756

0 2

8,820 764

234 851

182

20 0
495

0

749 1,034

25,523 17,557

1,115 938

229 522

1,345 1,460

24,178 19,018

189/211



EDINETOOOO

00000000000 DO0O000O0O(E02475)

(2024 2025 31 )

( )

29,953 29,945 116,615 146,561 105,470 105,470

11,213 11,213

24,178 24,178

178 178
640 640

461 461 12,964 12,964

29,953 29,945 117,077 147,023 118,435 118,435
47,274 234,710 1,764 223 1,540 751 237,002
11,213 11,213
24,178 24,178
10,013 10,013 10,013
2,951 2,772 2,772
4,362 4,362 4,362
3,721 4,362 4,362
4 4 4
202 865 663 406 256
7,698 5,728 202 865 663 406 5,984
54,972 240,438 1,561 641 2,203 345 242,987

oOoOooodn



EDINETOOOO

00000000000 DO0O000O0O(E02475)

(2025 2026 31 )
( )
29,953 29,945 117,077 147,023 118,435 118,435
11,557 11,557
77,072 77,072 19,335 19,335
19,018 19,018
183 183
39,822 39,822
117,077 117,077 11,875 11,875
29,953 29,945 29,945 106,560 106,560
54,972 240,438 1,561 641 2,203 345 242,987
11,557 11,557
96,407 96,407
19,018 19,018
32,014 32,014 32,014
820 637 637
39,822
40 40 40
22 902 924 102 822
8,668 120,284 22 902 924 102 119,462
46,304 120,153 1,583 1,543 3,127 243 123,525

oOoOooodn



€))

)

o

50
47
15

0

o

&)

®

©)

®

192/211

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn



@

0

®

*

193/211

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn



2025

31

2026

31

311,577

271,672

182

15

426

194/211

EDINETOOOO

00000000000 DO0O000O0O(E02475)

441

oOoOooodn



EDINETOOOO

00000000000 DO0O000O0O(E02475)

oOoOooodn

)
(2025 31 ) (2026 )
278,000 278,000
278,000 278,000
(2025 31 ) (2026 )
39,712
39,712
PARADISE SEGASAMMY Co., Ltd. 52,169
515,000
(2025 31 ) (2026 )
4,546 4,169
1,366 1,835
149,645 242,757
21,000 26,775
)
( 2024 ( 2025
2025 31 ) 2026 31 )
10,593 10,639
4,382 4,700
20,900 21,193
2,496 1,771
3,001 5,034

195/211



(2025 31 )

271,644

39,932

1,180

312,757

(2026 31 )

271,634

37

1,049

272,721

196/211

EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

(2025 31 ) (2026 31 )
794 926
145 112

2 2
5,012 5,069
38 15
1,558 1,556
7,552 7,683
794 926
6,287 5,763
7,082 6,690
470 992
1,066 1,461
562 533
146 141
24
9
1,776 2,171
470 992
1,306 1,178
1,306 1,178
(2025 31 ) (2026 31 )
30.6 30.6
2.0 0.2
12.6 0.3
0.0 0.0
14.7 1.9
25.0 36.9
0.1 0.6
5.2 8.3

42 2021 12

197/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

198/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

) | ( ) | ( ) | ( ) | ( ) | ( ) | ( )
4,224 287 53 272 4,185 2,777 6,962
770 18 0 56 731 1,064 1,796
14 8 0 8 14 83 98
27 16 10 89 100
1,881 150 4 254 1,772 2,459 4,232
1,794 1,794 1,794
8,711 465 58 608 8,509 6,474 14,983
786 558 330 1,014
312 669 810 3 168
1,099 1,227 810 333 1,182
STUDIO LUX

) C “« ) ¢ 3 C
7 7
539 357 539 357
365 365
2,149 450 81 2,518

199/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

&)

®

200/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

31

31

30 31

100

https://www._segasammy.co.jp

(

)

189

201/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

24
€))
21 (2024 2025 31 ) 2025 23
@
21 (2024 2025 31 ) 2025 23
®
22 (2025 2025 30 ) 2025 11 14

Q)

2025 25

24 19
2025 30
RSU PsU
24 19
2026 13
24
19 19
2026
24
19
2026 12
24
19 19

®

2025 11

2025 12

2025 10

2025 10 14

2025 11 12

2025 12 12

2026 14

2026 12

2026 14

2026 14

2026 12
©

2025 16
)

2025 30

2026 13

2026

2026 12

202/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

203/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

2026 17

193
2025 2026 31

2026 31

204/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

Rovio Entertainment Ltd

Entertainment Ltd Rovio
31,993

Rovio Entertainment Ltd

4,392
Sega Europe Ltd.

Rovio

Rovio

Rovio
44,309

Rovio

Rovio

€Y)

@

Rovio

205/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

Stakelogic B.V.

Stakelogic
Stakelogic B.V. Stakelogic
@
18,054 Stakelogic
@

(6)Stakelogic B.V.

Stakelogic

Stakelogic

Stakelogic

206/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

207/211



2026

31

193

2026

31

EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

®

(

)

XBRL

208/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

2026 17

193
2025 2026 31 22

2026 31

209/211



EDINETOOOO
00000000000 DO0O000O0O(E02475)
oOoOooodn

49

271,672

182

@

&)

210/211



EDINETOOOO
OO0000OO000DO00DO0OnO(E2475)
oOoOooodn

(

)

XBRL

211/211



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)行使価額修正条項付新株予約権付社債券等の行使状況等
	(4)発行済株式総数、資本金等の推移
	(5)所有者別状況
	(6)大株主の状況
	(7)議決権の状況
	①発行済株式
	②自己株式等

	(8)役員・従業員株式所有制度の内容

	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況

	５従業員の状況等
	(1)人材戦略に関する基本方針等
	(2)従業員の状況


	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結貸借対照表
	②連結損益及び包括利益計算書
	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

