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(2026 3 31 )
546,924,690 2.74
18,993,423,269 95.04
19,540,347,959 97.77
( ) — 445,114,206 2.23
19,985,462,165 100.00)
- 11,965,820,912 59.87
(2026 3 31 )
) () () () )
BNY MELLON CORE BOND ETF 894,254 6,813.46] 6,092,966,995 6,718.15 6,007,739,306] 30.06|
SCHWAB US BROAD MARKET ETF 1,072,503 4,117.08( 4,415,585,321 3,899.47| 4,182,196,705 20.93
ANGUARD TOTAL INTL BOND ETF 522,431 7,883.68 4,118,680,289 7,640.66| 3,991,720,361 19.97
ANGUARD EMERGING MARKETS 188,348 10,680.38 2,011,629,739 10,412.98] 1,961,264,786| 9.81
IGOVERNMENT BOND ETF
STATE STREET SPDR PF DEVELOPED 269,129 6,849.25 1,843,334,279 7,065.09] 1,901,422,544 9.51
ORLD
ISTATE STREET SPDR PF EMERGING 130,552 7,471.19 975,379,110 7,269.74 949,079,567 4.75
MKTS ETF
1,513,350 326 494,002,840 361.4] 546,924,690 2.74
(2026 3 31 )
97.77
97.77
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(2026 3 31 )
75,337,000.00{ 11,783,799,186 11,965,820,912|  59.87
2026 3 31
1
1 (2019 9 20 ) 328,988,324 328,988,324 10,130 10,130
2 (2020 9 23 ) 1,158,259,178]  1,158,259,178 10,542 10,542
3 (021 9 21 ) 2,909,941,637]  2,909,941,637 11,875 11,875
4 (2022 9 20 ) 4,888,313,154|  4,888,313,154 11,204 11,204
5 (023 9 20 ) 7,904,316,332]  7,904,316,332 11,644 11,644
6 (024 9 20 ) 11,916,243,403 11,916,243,403 12,864 12,864
7 (025 9 22 ) 17,388,016,828  17,388,016,828 13,846 13,846
2025 3 13,914,565, 955 — 12,840 —
4 14,010,955, 491 — 12,689 —
5 14,589,307,129 — 12,948 —
6 15,425,898,597 — 13,235 —
7 16,267,258, 225 — 13,483 —
8 16,723,862,826 — 13,619 —
9 17,390,758,293 — 13,867 —
10 18,308,818, 453 — 14,231 —
11 18,840,363, 263 — 14,322 —
12 19,347,778,400 — 14,386 —
2026 1 19,861,908,028 — 14,470 —
2 20,573,554,931 — 14,732 —
3 19,985,462,165 — 14,078 —
)
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1

1 2018 10 4 2019 9 20 0.0000
2 2019 9 21 2020 9 23 0.0000
3 2020 9 24 2021 9 21 0.0000
4 2021 9 22 2022 9 20 0.0000;
5 2022 9 21 2023 9 20 0.0000;
6 2023 9 21 2024 9 20 0.0000
7 2024 9 21 2025 9 22 0.0000
1 2018 10 4 2019 9 20 1.3

2 2019 9 21 2020 9 23 4.
3 2020 9 24 2021 9 21 12.6]
4 2021 9 22 2022 9 20 5.7
5 2022 9 21 2023 9 20 3.9
6 2023 9 21 2024 9 20 10.5
7 2024 9 21 2025 9 22 7.6
2025 9 23 2026 3 22 3.6

)
100
10,000
2018 10 4 2019 20 354,101,998 29,328,106 324,773,892
2019 9 21 2020 9 23 1,017,688,279 243,801,028, 1,098,661,143
2020 9 24 2021 9 21 1,642,201,999 290,436,033 2,450,427,109
2021 9 22 2022 9 20 2,400,403, 225 487,747,382 4,363,082,952
2022 9 21 2023 9 20 3,189,973,070, 764,829,396 6,788,226,626]
2023 9 21 2024 9 20 3,572,342,8300 1,097,348,535 9,263,220,921]
2024 9 21 2025 9 22 4,321,588,950 1,026,816,641 12,557,993,230
8 2025 9 23 2026 3 22 2,439,666,920 797,799,950, 14,199,860,200
)
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6 7
2024 9 20 2025 9 22

146,522 229,443
273,254,381 589,851,977
11,646,858,139 16,917,648,241
22,439,550 -
823 5,656
11,942,699,415 17,507,735,317
11,942,699,415 17,507,735,317
3,419,383 66,700,498
11,235,253 36,215,167
1,173,226 1,699,396
9,972,330 14,444,748
655,820 658,680
26,456,012 119,718,489
26,456,012 119,718,489
9,263,220,921 12,557,993,230
2,653,022,482 4,830,023,598
1,077,941,634 2,096,813,030
11,916,243,403 17,388,016,828
11,916,243,403 17,388,016,828
11,942,699,415 17,507,735,317
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6 7
2023 9 21 2024 9 21
2024 9 20 2025 9 22
289,233,582 457,787,992
429,026 2,229,252
1,104,867,514 899,745,610
427,243,200 191,605,290
967,286,922 1,168,157,564
130,321 -
2,128,440 3,133,067
18,091,567 26,630,889
2,811,636 3,085,180
23,161,964 32,849,136
944,124,958 1,135,308, 428
944,124,958 1,135,308,428
944,124,958 1,135,308, 428
57,664,496 18,857,325
1,116,089,706 2,653,022, 482
836,736,036 1,358,208, 562
836,736,036 1,358,208, 562
186,263,722 297,658,549
186,263,722 297,658,549
2,653,022, 482 4,830,023,598
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60
61
9 21 9 20
2024 9 21
2025 9 22
6 7
2024 9 20 2025 9 22
9,263,220,921 12,557,993, 230
1 1.2864 1.3846
(10,000 (12,864 ) (13,846 )
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6 7
2023 9 21 2024 9 21
2024 9 20 2025 9 22
A 265,312,078 A 426,730,533
B 483,013,393 B 689,720,570
C 1,619,816,778 C 2,772,410,380
D 329,616,163 D 980,361,927
E=A+B+C+D 2,697,758,412 E=A+B+C+D 4,869,223,410
F 9,263,220,921 F 12,557,993,230
10,000 G=E/Fx 10,000 G=E/Fx
2,912 3,877
10,000 10,000
10,000 10,000
H - H -
1=Fx 1=Fx
H/10,000 H/10,000

45/102




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

6
2023 9 21
2024 9 20

7
2024 9 21
2025 9 22

46/102



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

6 7
2024 9 20 2025 9 22
6 7

2023 9 21 2024 9 21

2024 9 20 2025 9 22

1,036,331,412

1,045,993,676

1,036,331,412

1,045,993,676
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6 7
2024 9 20 2025 9 22

6,829,285,643 -{6,810,265,476| 19,020,167 9,957,956,125 -|10,024,656,623] 66,700,498
6,829,285,643 -{6,810,265,476| 19,020,167 9,957,956,125( -|10,024,656,623( 66,700,498
6,829,285,643 -{6,810,265,476| 19,020,167 9,957,956,125 -|10,024,656,623

D

2)

6
2023 9 21
2024 9 20

7
2024 9 21
2025 9 22

6,788,226,626
3,572,342,830
1,097,348,535

9,263,220,921
4,321,588,950
1,026,816,641
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@
@
1,440,580 465,739,514
1,440,580 465,739,514
BNY MELLON CORE BOND ETF 797,661|  33,996,311.82
SCHWAB US BROAD MARKET ETF 1,000,696 | 25,747,908.08
SPDR PORTFOLIO DEVELOPED WORLD EX-US
268,290 |  11,442,568.50
ETF
SPDR PORTFOLIO S&P EMERGING MARKETS ETF 124,491|  5,802,525.51
VANGUARD EMERGING MARKETS GOVERNMENT
169,473  11,308,933.29
BOND ETF
VANGUARD TOTAL INTL BOND ETF 458,512 |  22,645,907.68
2,819,123 | 110,944,154.88
(16,451,908,727)
16,917,648,241
(16,451,908,727)
(QY)
2 )
()] )
6 94.62% 97.25%
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7

2025 9 22

8

2026 3 22

229,443
589,851,977
16,917,648,241

5,656

20,078,171
665,068,406
19,917,598, 757
5,306,516
10,932

17,507,735,317

20,608,062,782

17,507,735,317

20,608,062, 782

66,700,498 168,882,953
- 1,014,223
36,215,167 45,770,585
1,699,396 2,050,339
14,444,748 17,427,812
658,680 909,446
119,718,489 236,055,358
119,718,489 236,055,358

12,557,993,230

4,830,023,598
2,096,813,030

14,199,860,200

6,172,147,224
1,974,907,167

17,388,016,828

20,372,007,424

17,388,016,828

20,372,007,424

17,507,735,317

20,608,062,782
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7 8

2024 9 21 2025 9 23

2025 3 20 2026 3 22
244,251,097 355,205,098
987,059 1,575,582
247,291,860 17,536,605
41,399,459 319,622,527
39,345,755 658,866,602
1,416,807 2,050,339
12,042,800 17,427,812
1,664,755 1,928,230
15,124,362 21,406,381
24,221,393 637,460,221
24,221,393 637,460,221
24,221,393 637,460,221
8,838,325 33,532,901
2,653,022,482 4,830,023,598
620,383,265 1,047,290,384
620,383,265 1,047,290,384
128,501,656 309,094,078
128,501,656 309,094,078
3,160,287,159 6,172,147,224
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60
61
9 21 9 20
8 2025 9 23
2026 3 22
7 8
2025 9 22 2026 3 22
12,557,993, 230 14,199,860, 200
1 1.3846 1.4347
(10,000 ) (13,846 ) (14,347 )
2024 9 21 2025 3 20
2025 9 23 2026 3 22
7 8
2025 9 22 2026 3 22
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7 8
2025 9 22 2026 3 22
1 1
9,957,956,125 -| 10,024,656,623] 66,700,498 11,783,799,186] -] 11,952,682,139 168,882,953
9,957,956,125 -| 10,024,656,623 66,700,498 11,783,799,186 -| 11,952,682,139 168,882,953
9,957,956,125 -| 10,024,656,623] 66,700,498 11,783,799,186) -] 11,952,682,139 168,882,953

D
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2024 9 21
2025 9 22

2025 9 23
2026 3 22

9,263,220,921
4,321,588,950
1,026,816,641

12,557,993,230
2,439,666,920
797,799,950
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(2026 3 )
)
4 20
)
146 4,000
)
1,408,348
(iv) 5
2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
)

()
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( )
2026 3 )
(2026 3 )
314 6,159,041
471 1,575,070
51 105,254
836 7,839,366
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€Y

( )

(2024 31 ) (2025 31 )
1,318,220 2,719,549
24,500,000 24,700,000
75,720 51,729
1,476,224 1,604,874
2 20,429 212,096
43,335 23,470
7,433,929 9,111,721
126,047 131,251
13,930 16,311
29,977 37,563
1,860 1,798
194,084 148,358
67 67
196,011 150,224
746,394 562,202
22,031 22,031
47,988 101,208
41,782 41,638
858,197 727,081
1,084,186 914,868
1,632 247
1,632 247
8,519,748 10,026,837
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( )}

(2024 31 ) (2025 31 )
56,020 3,144
1,348,795 1,538,445
788,350 871,779
560,444 666,666
162,014 372,480
— 121,693
1,566,829 2,035,762
1,566,829 2,035,762
400,200 400,200
3,847,137 3,847,137
3,847,137 3,847,137
100,050 100,050
2,586,857 3,700,640
2,686,907 3,800,690
63 63
6,934,181 8,047,964
18,737 56,889
18,737 56,889
6,952,919 7,991,074
8,519,748 10,026,837
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@)
( )
( 2023 ( 2024
2024 31 ) 2025 31 )
6,530,321 7,712,343
112,247 87,707
40 30
17,987 52,942
1 6,660,596 1 7,853,023
3,002,489 3,707,166
1,071 818
279,089 309,226
657,400 810,126
72,111 51,292
1,965 579
57,926 35,297
12,004 15,228
215 186
4,012,163 4,878,629
530,816 542,033
73,064 85,012
418,939 414,103
38,813 42,918
85,313 87,575
— 62
1,637 —
2,623 2,960
40,582 73,543
40,413 36,892
31,515 20,685
42,089 51,298
56,992 48,931
3,711 3,495
2 637,135 2 624,648
1,472,831 1,492,128
1,175,602 1,482,265
2 53,147 2 75,764
1,250 —
131,942 49,100
— 1,324
1,375 2,282
187,715 128,471
1,040 _
1,764 1,384
2,805 1,384
1,360,512 1,609,351
— 522
— 522
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1,360,512 1,608,829
326,163 513,811
94,943 18,764
421,107 495,046
939,405 1,113,782
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2023 2024 31

400,200 3,352,137 3,352,137 100,050 853,521 953,571 63 4,705,845
495,000 495,000 793,930 793,930 1,288,930
939,405 939,405 939,405
— 495,000 495,000 — 1,733,335 1,733,335 — 2,228,335
400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181

39,299 39,299 4,745,145

1,288,930

939,405

20,562 20,562 20,562

20,562 20,562 2,207,773

18,737 18,737 6,952,919
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2024 2025 31

400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181
1,113,782 1,113,782 1,113,782
— — — — 1,113,782 1,113,782 — 1,113,782
400,200 3,847,137 3,847,137 100,050 3,700,640 3,800,690 63 8,047,964

18,737 18,737 6,952,919

1,113,782

75,627 75,627 75,627

75,627 75,627 1,038,155

56,889 56,889 7,991,074
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)
(2024 31 ) (2025 31 )
12,573 15,880
6,916 8,036
19,490 23,916
4,500,000 4,700,000
954 772
4,500,954 4,700,772
)
( 2023 ( 2024
2024 31 ) 2025 31 )
607,052 597,599

48,341 67,395
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2023 2024 31
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( ) 2023
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() 18 — — 18
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() 18 — — 18
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22,031
2025 31
562,202 562,202 —
562,202 562,202 —
22,031
2024 31

10
10

1,318,220 — — —

4,500,000 — — —

1,476,224 — — —

20,429 — — —

7,314,874 — — —
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