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2026 3 31
5,823,287,099 99.63
5,823,287,099 99.63
10,075 0.00
10,075 0.00
21,478,968 0.37
5,844,776,142 100.00
2026 3 31
29,939,342 59.56
29,939,342 59.56
3,981,672 7.92
3,981,672 7.92
16,349,825 32.52
50,270,839 100.00
2026 3 31
1.0438 1.0447
5,574,123,767 99.63
5,818,270,390 | 5,823,287,099
1.0077 1.0082
9,994 0.00
10,071 10,075
2026 3 31
99.63
99.63
0.00
0.00
99.63

20/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 3 31
99.79 99.79 0.05
7,000,000 13.90
6,985,598 6,985,598 | 2026/7/24
99.90 99.90 0.08
5,000,000 9.94
4,995,396 4,995,396 | 2026/5/25
99.91 99.91 0.08
4,000,000 7.95
3,996,456 3,996,456 | 2026/5/25
99.87 99.87 0.05
4,000,000 7.95
3,995,080 3,995,080 | 2026/6/19
99.85 99.85 0.07
4,000,000 7.95
3,994,280 3,994,280 | 2026/6/29
99.54 99.54 0.005
4,000,000 7.92
3,981,672 3,981,672 |2026/10/30
99.62 99.62 0.045
3,000,000 5.95
2,988,606 2,988,606 | 2026/9/18
99.46 99.46 0.06
3,000,000 5.94
2,983,926 2,983,926 |2026/11/25
2026 3 31
59.56
7.92
67.48
67.48
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2026 3 1
1
025 3 10 ) 6,333,150,624 6,333,150,624 0.9971 0.9971
(2022 3 10 ) 5,898,467,628 5,898,467,628 1.0312 1.0312
2025 3 6,232,398,003 0.9842
4 6,219,830,967 0.9850
5 6,219,877,322 0.9858
6 6,170,408,189 0.9818
7 6,259,269,680 1.0010
8 6,288,403,145 1.0124
9 6,220,318,059 1.0114
10 6,148,970,818 1.0168
11 6,122,016,771 1.0219
12 6,101,584,232 1.0315
2026 1 5,988,385,351 1.0324
2 5,932,464 ,386 1.0287
3 5,844,776,142 1.0317
1 0.0000
2 0.0000
1 0.3
2 3.4
100 1
1 6,554,178,437 202,321,556 6,351,856,881
2 0 631,929,686 5,719,927,195

22/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2024 4 19
2024 2 16 2024 3 15
2024 3 18 2024 4 19
16

2.2 2.0

23/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

0.5

24/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

25/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/
9:00 17:00
https://www.nam.co.jp/
2024 3 18 2029 3 12
3 11 3 10

2024-03

50 50

26/104



10

16

27/104

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

28/104



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

29/104



59
133

2026 3 10

30/104

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12

2025 3 11



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1 2
2025 3 10 2026 3 10

1,984,746 4,573,051
30,936,328 54,705,664
6,319,584,136 5,881,756,099
10,014 10,071
6,352,515,224 5,941,044 ,885
6,352,515,224 5,941,044,885
23,440,383
674,099 666,021
18,539,278 18,317,068
151,223 153,785
19,364,600 42,577,257
19,364,600 42,577,257
6,351,856,881 5,719,927,195
18,706,257 178,540,433
5,046,818 199,930,353
6,333,150,624 5,898,467,628
6,333,150,624 5,898,467,628
6,352,515,224 5,941,044 ,885
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1 2
2024 3 18 2025 3 11
2025 3 10 2026 3 10
62,170 127,425
43,144,150 243,872,020
43,206,320 243,999,445
3
1,341,173 1,358,886
36,885,191 37,372,043
304,365 311,701
38,530,732 39,042,630
4,675,588 204,956,815
4,675,588 204,956,815
4,675,588 204,956,815
371,230 9,988,034
18,706,257
756,609 2,277,909
756,609 2,277,909
24,509,684
24,509,684
18,706,257 178,540,433
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2
2025 3 11
2026 3 10
1 2
2025 3 10 2026 3 10
2,682,653,728 6,351,856,881
3,871,524,709
202,321,556 631,929,686
6,351,856,881 5,719,927,195
18,706,257
1 2
2024 3 18 2025 3 11
2025 3 10 2026 3 10
8,224 107,904
5,038,594 194,860,877
0 0
5,046,818 1 4,961,572
7.95 199,930,353 1 349.53
0 0
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2025 3 10 2026 3 10
)
)
)
1 2
2025 3 10 2026 3 10
42,874,980 231,032,754
14 57
42,874,994 231,032,811
1 2
2025 3 10 2026 3 10
0.9971 1.0312
9,971 ) (10,312 )
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2026 3 10

5,634,945,487 5,881,756,099
5,634,945,487 5,881,756,099
9,994 10,071
9,994 10,071

5,881,766,170
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12 11 12 10
1 2
(2024 12 10 ) (2025 12 10 )
11,243,561 7,980,394
42,728,443 18,083,688
894,229,240 2,486,308,543
5,688,877,101 4,694,646,903
14,279,644 338,236,446
35,546,562 38,336,180
= 8,416,594
6,686,904,551 7,592,008,748
6,686,904,551 7,592,008,748
305,560,402 1,444,812 ,445
385,963 820,689
7,252,830 15,422,115
223,026 340,595
313,422,221 1,461,395,844
313,422,221 1,461,395,844
6,344,573,421 5,907,617,818
28,908,909 222,995,086
54,309,278 246,646,116
6,373,482,330 6,130,612,904
6,373,482,330 6,130,612,904
6,686,904,551 7,592,008,748
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1 2
( 2024 3 19 ( 2024 12 11
2024 12 10 ) 2025 12 10 )

75,525,763 132,003,179
365,664,798 492,557,842
362,574,474 393,935,847

23,213 2,400,329
78,639,300 233,025,503
15,796 -
1,178,135 1,652,512
22,138,971 31,053,284
1,244,069 1,329,139

24,576,971 34,034,935

54,062,329 198,990,568

54,062,329 198,990,568

54,062,329 198,990,568

246,949 3,323,948

= 28,908,909

715,258 -
715,258 -
26,115,627 1,580,443
= 1,580,443
26,115,627 -
28,908,909 222,995,086
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12
133 60
61
1 2024 12 10
2 2025 12 10
1 2
[2024 12 10 ] [2025 12 10 ]
2,669,240,000 6,344,573,421
3,853,995,627
178,662,206 436,955,603
6,344,573,421 5,907,617,818
217,511,969 1,057,579,075
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1 2
2024 3 19 2024 12 11
2024 12 10 2025 12 10
51,265,461 111,289,216
3,043,817 84,377,404
1,377,906 0 1,283,007
55,687,184 1 50,979,496
87.76 247,929,123 1 419.65
1 2
2024 3 19 2024 12 11
2024 12 10 2025 12 10
26 198
2 4
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1 2

[2024 12 10 1 [2025 12 10 1
@ €))
@ @
® ®

1 2024 12 10

10,860,569

326,368,998

337,229,567

2 2025 12 10

5,128,009

357,431,443

362,559,452
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1 2024 12 10
1
539,121,135 539,121,135 550,754,033 11,632,898
445,835,985 445,835,985 455,451,864 9,615,879
59,218,485 59,218,485 60,013,418 794,933
30,040,036 30,040,036 31,263,310 1,223,274
4,026,629 4,026,629 4,025,441 1,188
6,717,954,562 6,717,954,562 7,020,868,218 302,913,656
3,887,240,775 3,887,240,775 4,093,300,475 206,059,700
1,924,910,688 1,924,910,688 1,980,024,325 55,113,637
681,313,628 681,313,628 714,409,397 33,095,769
224,489,471 224,489,471 233,134,021 8,644,550
7,257,075,697 7,257,075,697 7,571,622,25] 291,280,758
2 2025 12 10
1

3,465,842,802 3,200,133,534 3,804,079,248 338,236,446
2,243,186,047 2,243,186,047 2,455,697,526 212,511,479
855,922,547 855,922,547 954,109, 195 98,186,648
101,024,940 101,024,940 113,941,937 12,916,997
265,709,268 280,330,590, 14,621,322
9,624,636,976 9,400,147,505 11,069,449,421 1,444,812 ,445
6,486,874,061 6,486,874,061 7,346,418,261 859,544,200,
2,221,453,44]1 2,221,453,441 2,637,310,188 415,856,747,
691,820,003 691,820,003 830,746,473 138,926,470
224,489,471 254,974,499 30,485,028
13,090,479,778 12,600,281,039 14,873,528,669 1,106,575,999

42/104



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

( )
1 2
[2024 12 10 ] [2025 12 10 ]

1 1.0046 1.0377
¢ (10,046 ) (10,377 )

@

@

US-4.25%-29/02/28 15,575,000.00 15,848,473.63

6,625,000.00

15,575,000.00

15,848,473.63
(2,486,308,543)

2,486,308, 543
(2,486,308,543)
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70,000,000 62,650,000
70,000,000 62,650,000
AFFIRM HOLDINGS CB-0.0%- 1,350,000.00 1,301,400.00
26/11/15
ASAHI REFINING CB-0.0%- 500,000.00 502,875.00
26/03/16
BLACKSTONE MTG CB-5.5%- 700,000.00 694,050.00
27/03/15
BRIDGEBIO PHAR CB-2.25%- 300,000.00 328,125.00
29/02/01
DIGITALOCEAN CB-0.0%- 750,000.00 723,187.50
26/12/01
ETSY INC CB-0.25%- 700,000.00 623,215.74
28/06/15
EVENTBRITE CB-0.75%- 300,000.00 295,650.00]
26/09/15
EXPEDIA GROUP INC CB- 300,000.00 316,050.00]
0.0%-26/02/15
GUARDANT HEALTH CB-0.0%- 500,000.00 539,300.00]
27/11/15
L&F CO LTD CB-2.5%- 1,300,000.00 1,007,500.00]
30/04/26
LUMENTUM HOLDING CB- 400,000.00, 1,108,600.00]
0.5%-28/06/15
NEOGENOMICS INC CB- 300,000.00 265,875.00
0.25%-28/01/15
NEXTERA ENERGY CB-2.5%- 1,600,000.00 1,576,000.00
26/06/15
OPENDOOR TECH CB-0.25%- 300,000.00 298,050.00
26/08/15
PEBBLEBROOK CB-1.75%- 300,000.00 289,047.66
26/12/15
PENNYMAC CB-5.5%- 150,000.00; 150,225.00
26/03/15
QIAGEN NV CB-0.0%- 800,000.00 800,852.96
27/12/17
SEA LTD CB-0.25%- 1,400,000.00 1,355,900.00
26/09/15
SNAP INC CB-0.125%- 800,000.00 723,200.00
28/03/01
TELADOC HEALTH INC- 750,000.00 710,625.00
1.25%-27/06/01
TWO HARBORS IN CB-6.25%- 650,000.00 647,725.00
26/01/15
UNITY SOFTWARE CB-0.0%- 300,000.00 289,125.00
26/11/15
14,450,000.00 14,546,578.86
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ANS-OSRAM AG CB-2.125%- 600,000.00 564,000.24
27/11/03
BASIC-FIT CB-1.5%- 1,400,000.00 1,390,582.90
28/06/17
DELIVERY HERO CB-1.5%- 1,200,000.00 1,120,790.04
28/01/15
DIASORIN SPA CB-0.0%- 200,000.00 185,149.92
28/05/05
LAGFIN SCA CB-3.5H- 800,000.00 775,405.92
28/06/08
LEG IMMOBILIEN SE CB- 1,400,000.00 1,305,513.02
0.4%-28/06/30
SGL CARBON SE CB-5.75H- 800,000.00 780,205.28
28/06/28
TAG INMOBILIEN CB- 2,200,000.00 2,165,524.68
0.625%-26/08/27
UBISOFT CB-2.375%- 200,000.00 194,999.76
28/11/15
ZALANDO SE CB-0.625%- 500,000.00 481,754.15
27/08/06
9,300,000.00 8,963,925.91
(1,634,930, 446)
CAPITAL&COUNTIES CB- 400,000.00 397,023.72
2. 0%-26/03/30
IWG GROUP HOLD CB-0.5%- 1,400,000.00 1,303,533.56
27/12/09
0CADO GROUP PLC-0.75%- 1,500,000.00 1,431,401.10
27/01/18
H SMITH PLC CB-1.625%- 300,000.00 294,007.92
26/05/07
3,600,000.00 3,425,966.30
(714,999, 166)
4,694,646,903
(4,631,996,903)
7,180,955,446
(7,118,305, 446)
1 52. 1% 67.0%
22 47.9%
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38,907,610
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23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
60,488,508 62,659,698
61,168,315 63,339,505
79,450,155 81,621,345
484,519 400,087
329,920 262,029
814,439 662,116
78,635,715 80,959,229

97,683,522 99,346,580
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11,188,210 11,805,264
46,512 80,550
375 625
14,344,571 16,210,069
8,375,976 9,615,456
3,524,180 3,870,774
140,696 168,932
2,303,717 2,554,905
281,167 301,022
980,132 1,216,684
72,591 68,975
174,220 163,162
37,566 37,581
695,754 946,964
26,840,969 29,614,216
242,750 289,676
5,515,210 5,718,948
1,325,993 1,394,643
329,794 339,838
1,094,736 1,179,383
446,711 476,160
8,700 1,937
821 575
192,956 191,598
805,677 800,728
37,672 33,242
28,219 29,941
177,813 173,926
687,280 976,601
393,138 390,131
414,081 461,373
1,022,398 998,175
49,463 45,554
4,382 10,171
352,612 428,756
13,130,414 13,941,364
14,969,928 15,482,231
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55,591 397,772

- 211

8,209 773

71 -
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