EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2026 28
23 ( 2025 29 2026 )

1/98



EDINETOOOO

OO000O0000Oo00DoO0O0oOo(EL2480)

3,000

Ooooooooooooooooooad

12

2/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

12
12

https://www._imaj.or.jp/

3/98

:W{MI:H 0 MELZUY—F o ey
F=UY—¥ FrvEARNAD FUF G (K= if,f’;ﬁf,@‘m&
CHEOHEL &L s £ AT
S RROWEIC s S —2ra v B BB o — iy R T A
&N mi P BEMIONE. B
T+ —hATEER IFLHAE LT HETORBNE.

TR | | aamonesco [y, s
::f ' i b
e 11 T—a S

EFNRERE.S F—HYAILR

SFUF £ 2 F BRSNS - Web

b e e P AT

< Wedth

FS2i—"Y (WD) - —F




EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

8,669

2025 12 135.9 27 53
2025 12

1 156.745 2025 12 31

4/98



28

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

11,000

11,000 12,000 200
12,000 13,000 300
13,000 14,000 400
14,000 500

5/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

<IRxmEcECRT DEERIA>

BSEER. RTE0OHREERED, D7 FORBENSZIONFTOT, JEEVZILLNSS. O
_ wEMAZS, BE@HI TH0FET,

PR THERD

FIDNBA AT .

P UFDHEEE

W AcsklE. STEAM PICRE L ING (BT FREOESFNUR SIS UHEMESTIEEG) 2B T
ZIONABELHHET. TOBSE. LERNAOELHBIMBARNELETTFETHILICHED
F9.FL. HESOXEE. A TLBHRMBICOITS 77 /FONREFEZRT BOTEHOFE .

(SHERhICRELINSEB THIhbNBES) 00

(RIFEARBLSEHFERL LA LES) (ARRBL SBHEHAL HELILES
10.5508

ﬁKH

BRERNE AR HRERNE AN Hpane

«ENRY :-EDHEM HEHRN SPEURE  4S0TEEML  sHEAN

(F)FEdREIE. DERSREOESYEESLUOE RN HONERFITRENBELSUICE S S W T S 8L 0N
HEETY. RERE. OESHIR IS, SEASENSELONEY.

# FECIEA A= THO. . RROAEESPERESETRT S LOTREOFRAOTTHREEE L,

BiEEEOI7FOMAMBICSOTH. FEEO—HELEEEL. BENCETFRO—EBILELIC
HETIWESHBOET.
PR EROERAYRICED, SEESLOBRE@HHROB YOOI BESEEKRTT,

(AEEO—ENTEO—EHLRELUICIES T H1E8) (HEEOEHTED—EHLELICIEZST 185)

#LA LB S (HHSE | mrnme
g | ZisEEnICTED ..
.| URlEEEY| & %%E I:F'“ %%%&;ﬂ* . | (ERiES)
RAHD &R HAED
WA & HER T igﬂ 5% $ 8138 WA AR T
(ERTE) BAAM | Eandgrhead (4 EBITES) o

# i 5 A & | ERITA (FAEOD OB AR £ L ES@I N SOARETY .
AR & SR RAETESBASOFEETY . FREOREEOER T+, THRLRE (HRTEE) D8
(WMakE) EIrEPLEY.

2014 28
2019 11 28 2024 28 2034 28

6/98



EDINETOOOO
O00000000000000000O0(E12480)
Oooooooooooobooooooad

IH-DrFvR

L R ]

i i
LT Fi

HETF A
a. EEHERIBIERE
_C 1 1
g | Prere | o GEE | g < "
H—> ||| i | &
i i it 7 1
=| "= " | % =
Sy Mg
A
8 q*=—:T-
T sy £ =11 0
ﬁﬂﬁ%“*‘“ 77w FolitEon | ERMESE

TR (2 M S o

TS

7/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1,630 2026
1996 10 28

2000
2000

2006
2016

2026

32,600 |100

501

8/98



24

25

26

9/98

23

14

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

24 25



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

10/98



(

)

17

28

16

11/98

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

28



(

(

(

(

(

(

)

)

)

)

)

)

(

236

)

10

341

28

28

28

12/98

10

10

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

(

(

(

(

(

(

(

(

)

)

)

)

)

)

)

)

)

)

13/98

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

)

)

14/98

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

~ A~

)

)

o

(

)

61

15/98

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

(

)

)

~A~NAA~~A~

)

N o

50

(

(

)

)

100

10

50

100 20

50

16/98

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

)

10

17/98

10

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

10



@

100

EDINETOOOO
000000000000000000(E12480)

0o00000000o0ooooood
236 1 3

341 3 1 7

10

61

10 100 20

18/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

19/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

37 6

@

20/98



EDINETOOOO
O00000000000000000O0(E12480)
Oooooooooooobooooooad

<BERW>
U7 P UROEMBERS SUSREMERELHHORE

LT PRI EED S L OBEROER

CO—=Z(Af~uIEY)

(%)
25,000 100
20000 (= B o0
15,000 &0
10,000 a0
5.000 20
1] 0
-20
=40
+ -60

2021838 2022827 ZDEEEZE HJMEIE IGZE‘EEH 2026825

DO—Z (Bl

HTr 202143720268 2R

ﬁ AR ER S L2021 537 —20265 2R
1
| BN

ﬁ 67.8 Lo A 617 tu'%d':l
a0 s
20 153 _ s il

s . B 3 Bl
-20 6.1 -2.7
“40—g7

H2rF B¥E KiEE FRER SFEA TGN SRS

(%)

25,000 100
20,000 a0
]
40
20
1]
-20
-40
: =60

01838 2022828 2023EIE WI4EIH w:ts#m 20264828

#  7  OD F MR R  B f  A  E  ERRRI 2 T AR L
WMEFTH, EROEREHERCEI2HAL-EHRERSZR
SEELIEUET.

# RO MiERENEE, 2021653 A EOCENEHRE10,000& 0L
THE{ELTHEUEY,

# oo PR, RS N0 SE e eaLre0ed e
LTS ML T ) D B NG WS BURT.

R A () |
PR AR (1)

HT7r 20 F38~20265 2R

1£ R RRED S 2:2021 £ 38 ~2026% 28

1 . -

80t 723 [ i
6L7 I

T - b 7|

a0 Y

20

5 “ﬂ,m_&

-30 ST TV —=hB__ g 59 -6

..du e

-60

5774 B¥hk KdEE FAER BFER iGN SREn

# EILT 5 21k, SOP /PO RN SR ED S A0@iEEER
BB TESLSISFRELESOTEY. T TOREIS AN Y
FRAFOEREHEREGRYET A,

2 3 @ WA DS B 1T HIEGE 1 E M ORE EORA- R TEE
FETLTBUET,

82 24 20 2 10D S R R R e e o PR A S E SRR CAE T B L
RERTHEU. FORERHMCEIHNLCFMBERiER

wRMEHEUET,

2

B #F - TOPIX(WITHEHE. BLIAS)

SR - MSCI-KOKUSAl 2 Fud 2 (BEAd, A~—2)

FREE - MO LT =Y — b 2 F w9 A ([BiAH, B4—2)

BT - -NOMURA-BPIEH

STl - FTSER R EN-r T o7 AR BE. BN —2)

FREWE - IPELA A AV R Y A YT R D=V - =T 0= - F 1 11— P E{Es=2)
GEVEROERE, B~ g LIS S EEERELT  RBLT HUET .,

WTOPX (WMATEEE NN, D20 @, S St PXER Fr S S PO E REL AR T S, BT M LRl T 2488
S ERHRELTORENESTIT -y A FY—0C. BEEEELCDOTT BE. TOPXKICE T S8 (5N . HH &M -0 — o) ix
WEC R PO & Fe (et S PGS TR OB e (SN L E T S KO R USAL o 207 2 (ARt e, =202 MSC) Inc O ELE. B
ERCHERAOERBORTEHRLLTRHLCERT. BAEERLICOOTT, S8 MO Index|IZBT SEERE . HT0E S 82 0 — o RNz,
MEC! InCICHMLET . BMSCIT 9 =300 —trabe o L F el 2 IESAR, B~ =20 3 MSC) Inc REL:. (RO RO ERRELT
RHLCER T R EERLIoEOTE, Sd. MO Index T S CEHE. HIE B £ OE— O, MSCH Inc [CHBEL-ET . BNOMLURA-
BPIE @, ¥ Do F 1 — 29U —- U —FE I ILF« 2T RE SR EL T SE E 0 AT S DR & A R oo R rU RS 1S
BTY. B8 NOMURA-BPIEHNIC T S M. L. DR S8 T O —Y0milia, 576 7+ Fa—rl—Ul —F O L Fr TR S
[ LED . BFTSERM FEN A T2 2 ERCBE, OA=22012 FTSE Fixked Income LLCIC &R 2N, B4k v S Ima N o S 1
BEETECHERSETHRTOLENTT, 55, FTSEH RER - > T o 7 AT W (W HOR0R & W T Ot —YIOM . FTSE Fixed
Incame LLCICMMLEY ., BIPEILA - HITA VRl e A T eI T =2 =it A= T A =27 A R (A —=2)12, JP.
Morgan Securities LLCHRE. SRLTLS. WRENRT T 2R M TEME S &I LSRN T T 88, PRI A b i T
AT T T =t e I O =5 A ) U= 2 D7 FICI T 2. SO0 RN E - — ORI ) P, Morgan Securities LLOICHMLET .
i &

LS iR MR S S UM R A E O RN TR BROEARNEET SO THRBUER L, _I

21/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

3.3 3.0

03-5962-9687
https://ww.alliancebernstein.co.jp

1.848 1.68

0.9

0.7

0.08

22/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

0.10

23/98



(

(

(

)

20.315

2037 12 31

)

)

2037 12 31

2026

15

15.315

20.315

20.315

0.315

2038 1 1

NISA

2038 1 1

15

24/98

NISA

15

15

20

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

15 0.315

0.315

15 5

NISA

0.315



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2026 2 27
364,523,574 99.40,
— 2,186,824 0.59
366,710,398 100.00
2026 2 27
) ) ) ) )
60,751,904 5.4398 330,478,208 6.0002)  364,523,57499.40
2026 2 27
99.40,
99.40,
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2026 2 1
1
3 (2016 2 29 ) 39 39 7,488 7,488
4 (2016 8 29 ) 39 39 9,191 9,191
5 (2017 2 28 ) 21] 21 9,331 9,331
6 (2017 8 28 ) 215 219 10,837 11,037
7 (2018 2 28 ) 1,401] 1,516 11,038 11,938
8 (2018 8 28 ) 3,009 3,109 9,053 9,353
9 (2019 2 28 ) 2,481 2,481 8,275 8,275
10 (2019 8 28 ) 2,015 2,015 7,975 7,975
11 (2020 2 28 ) 1,643 1,643 8,525 8,525
12 (2020 8 28 ) 1,443 1,443 9,809 9,809
13 (2021 3 1) 2,940 3,125 11,165 11,865
14 (2021 8 30 ) 2,647 2,781 9,860 10,360
15 (2022 2 28 ) 1,435 1,452 8,549 8,649
16 (2022 8 29 ) 1,222 1,222 7,611 7,611
17 (2023 2 28 ) 846 846 7,181 7,181
18 (2023 8 28 ) 593 593 6,796 6,796
19 (2024 2 28 ) 525 525 6,989 6,989
20 (2024 8 28 ) 416 416 7,185 7,185
21 (2025 2 28 ) 361 361 7,111 7,111
22 (2025 8 28 ) 349 349 7,948 7,948
2025 2 361 — 7,111 —
3 363 — 7,138 —
4 361 — 7,111 —
5 357, — 7,532 —
6 367, — 7,899 —
7 355 — 7,786 —
8 349 — 7,933 —
9 359 — 8,207 —
10 334 — 8,562 —
11 325 — 8,307 —
12 329 — 8,489 —
2026 1 352 — 9,442 —
2 366 — 10,000 —
1)
2)
3)
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1
3 2015 29 2016 29 0
4 2016 1 2016 29 0
5 2016 30 2017 28 0
6 2017 1 2017 28 200
7 2017 29 2018 28 900
8 2018 1 2018 28 300
9 2018 29 2019 28 0
10 2019 1 2019 28 0
11 2019 29 2020 28 0
12 2020 29 2020 28 0
13 2020 29 2021 1 700
14 2021 2 2021 30 500,
15 2021 31 2022 28 100
16 2022 1 2022 29 0
17 2022 30 2023 28 0
18 2023 1 2023 28 0
19 2023 29 2024 28 0
20 2024 29 2024 28 0
21 2024 29 2025 28 0
22 2025 1 2025 28 0

27/98



EDINETOOOO

OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

3 2015 29 2016 29 9.1
4 2016 1 2016 29 22.7
5 2016 30 2017 28 1.5
6 2017 1 2017 28 18.3
7 2017 29 2018 28 10.2
8 2018 1 2018 28 15.3
9 2018 29 2019 28 8.6
10 2019 1 2019 28 3.6
11 2019 29 2020 28 6.9
12 2020 29 2020 28 15.1
13 2020 29 2021 1 21.0
14 2021 2 2021 30 7.2
15 2021 31 2022 28 12.3
16 2022 1 2022 29 11.0
17 2022 30 2023 28 5.6
18 2023 1 2023 28 5.4
19 2023 29 2024 28 2.8
20 2024 29 2024 28 2.8
21 2024 29 2025 28 1.0
22 2025 1 2025 28 11.8

(

)
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3 2015 29 2016 29 7,920, 11,243,437 51,878,462
4 2016 1 2016 29 2,473,824 11,600,202 42,752,084
5 2016 30 2017 28 1,449,011 20,926,375 23,274,720
6 2017 1 2017 28 177,149,421 1,331,124 199,093,017
7 2017 29 2018 28 1,092,751,610 21,841,838 1,270,002,789
8 2018 1 2018 28 2,224,089,783 169,914,793 3,324,177,779
9 2018 29 2019 28 24,881,639 350,500,552 2,998,558,866
10 2019 1 2019 28 51,855,084 522,704,513 2,527,709,437
11 2019 29 2020 28 214,958,298 814,310,570 1,928,357,165
12 2020 29 2020 28 74,274,114 531,145,530 1,471,485,749
13 2020 29 2021 1 1,708,841,724 546,384,753 2,633,942,720
14 2021 2 2021 30 598,888,826 548,232,336 2,684,599,210
15 2021 31 2022 28 29,445,414 1,035,013,613 1,679,031,011
16 2022 1 2022 29 91,939,966 164,943,399 1,606,027,578
17 2022 30 2023 28 44,400,974 471,627,396 1,178,801,156
18 2023 1 2023 28 6,027,235 310,798,702 874,029,689
19 2023 29 2024 28 38,425,957 160,015,223 752,440,423
20 2024 29 2024 28 1,993,536 175,363,186 579,070,773
21 2024 29 2025 28 1,613,286 71,828,724 508,855,335
22 2025 1 2025 28 1,704,696 70,543,467 440,016,564

(

)
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2026 2 27
5,954,652,157 96.94
— 187,892,115 3.05
6,142,544,272 100.00
2026 2 27
) ) ) ) )
992,408,946 5.4809| 5,439,344,244 6.0002 5,954,652,157/96.94
2026 2 27

96.94

96.94
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2026 2 1
1

3 (2016 2 29 ) 1,487 1,487 7,542 7,542

4 (2016 8 29 ) 1,430 1,430 8,389 8,389

5 (2017 2 28 ) 1,313 1,313 9,506 9,506

6 (2017 8 28 ) 2,675 2,776 10,659 11,059

7 (2018 2 28 ) 6,431 7,034 10,676 11,676

8 (2018 8 28 ) 6,537, 6,679 9,239 9,439

9 (2019 2 28 ) 5,164 5,164 8,562 8,562

10 (2019 8 28 ) 4,194 4,194 7,971 7,971

11 (2020 2 28 ) 3,041] 3,041 8,910 8,910

12 (2020 8 28 ) 2,609 2,609 9,979 9,979

13 (2021 3 1) 3,482 3,696 11,395 12,095

14 (2021 8 30 ) 3,634 3,960 10,029 10,929

15 (2022 2 28 ) 2,805 2,867, 9,074 9,274

16 (2022 8 29 ) 2,813 2,813 9,742 9,742

17 (2023 2 28 ) 2,338 2,339 9,347 9,347

18 (2023 8 28 ) 2,494 2,494 9,770 9,770

19 (2024 2 28 ) 2,866 2,894 10,526 10,626

20 (2024 8 28 ) 3,889 4,161 9,990 10,690

21 (2025 2 28 ) 3,799 4,027, 9,936 10,536

22 (2025 8 28 ) 3,803 3,944 10,786 11,186

2025 2 3,798 —] 9,936 —]

3 3,744 —] 9,898 —]

4 3,515 — 9,471 —

5 3,720 — 10,159 —

6 3,936 — 10,657, —]

7 3,817 —] 10,774 —]

8 3,784 —] 10,733 —

9 3,923 — 11,095 —

10 4,216 —] 11,818 —]

11 4,290 —] 11,478 —]

12 4,366 —] 11,557, —]

2026 1 4,992 — 12,355 —

2 6,142 — 13,304 —

1) 1

2)
3)
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1
3 2015 29 2016 29 0
4 2016 1 2016 29 0
5 2016 30 2017 28 0
6 2017 1 2017 28 400,
7 2017 29 2018 28 1,000
8 2018 1 2018 28 200
9 2018 29 2019 28 0
10 2019 1 2019 28 0
11 2019 29 2020 28 0
12 2020 29 2020 28 0
13 2020 29 2021 1 700
14 2021 2 2021 30 900,
15 2021 31 2022 28 200
16 2022 1 2022 29 0
17 2022 30 2023 28 0
18 2023 1 2023 28 0
19 2023 29 2024 28 100
20 2024 29 2024 28 700
21 2024 29 2025 28 600
22 2025 1 2025 28 400
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3 2015 29 2016 29 14.7)
4 2016 1 2016 29 11.2
5 2016 30 2017 28 13.3
6 2017 1 2017 28 16.3
7 2017 29 2018 28 9.5
8 2018 1 2018 28 11.6
9 2018 29 2019 28 7.3
10 2019 1 2019 28 6.9
11 2019 29 2020 28 11.8
12 2020 29 2020 28 12.0
13 2020 29 2021 1 21.2
14 2021 2 2021 30 4.1
15 2021 31 2022 28 7.5
16 2022 1 2022 29 7.4
17 2022 30 2023 28 4.1
18 2023 1 2023 28 4.9
19 2023 29 2024 28 8.8
20 2024 29 2024 28 1.6
21 2024 29 2025 28 5.5
22 2025 1 2025 28 12.6]

(

)
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3 2015 29 2016 29 47,497,165 611,577,322 1,972,640,975
4 2016 1 2016 29 31,780,058 299,548,598 1,704,872,435
5 2016 30 2017 28 9,956,922 333,147,077, 1,381,682,280
6 2017 1 2017 28 1,320,844,201 191,945,100 2,510,581,381
7 2017 29 2018 28 3,986,128,413 472,307,991 6,024,401,803
8 2018 1 2018 28 2,250,972,375( 1,198,649,839 7,076,724,339
9 2018 29 2019 28 57,722,723 1,103,042,598 6,031,404,464
10 2019 1 2019 28 237,775,797 1,006,736,527, 5,262,443,734
11 2019 29 2020 28 53,237,470 1,902,280,997 3,413,400, 207
12 2020 29 2020 28 128,986,462 927,639,625 2,614,747,044
13 2020 29 2021 1 1,034,354,248 593,247,579 3,055,853,713
14 2021 2 2021 30 1,218,214,289 650,504,692 3,623,563,310
15 2021 31 2022 28 457,339,818 989,477,525 3,091,425,603
16 2022 1 2022 29 52,997,413 256,767,571 2,887,655,445
17 2022 30 2023 28 135,319,515 521,360,031 2,501,614,929
18 2023 1 2023 28 375,517,289 323,753,104 2,553,379,114
19 2023 29 2024 28 498,740,782 328,548,668 2,723,571,228
20 2024 29 2024 28 1,599,475,639 429,917,069 3,893,129,798
21 2024 29 2025 28 473,451,989 543,599,830 3,822,981,957]
22 2025 1 2025 28 255,204,220, 551,963,576 3,526,222,601

(

)
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2026 2 27
150,489,088 0.88
267,911,163 1.57,
1,333,310,187, 7.8
370,695,106 2.17
107,864,936 0.63
86,312,239 0.50
174,786,285 1.02
1,276,969,387, 7.48
444,796,966 2.60)
249,448 580 1.46
3,644, 265,900 21.36
3,535,204, 252 20.77
2,386,194,755 13.98
1,464,152,331 8.58
304,358,880 1.78
418,525,211 2.45
428,733,553 2.51]
16,644,018,819 97.56
( ) | — 415,280,784 2.43
( ) 17,059,299,603 100.00)
2026 2 27
) () () ) )
SAMSUNG ELECTRONICS 63,961 8,608.90| 550,634,415 23,718.39] 1,517,052,582|8.89
CO LTD
TAIWAN 147,900 5,933.03 877,496,317 9,950.66] 1,471,702,762|8.62
ISEMICONDUCTOR
MANUFAC
SK HYNIX INC 9,637 32,187.24] 310,188,506 119,571.19] 1,152,307,654/6.75
DELTA ELECTRONICS 80,900 4,538.09 367,131,657 7,132.55 577,023,618 3.38}
INC
ITAU UNIBANCO 388,153 1,122.21] 435,591,898 1,445_43 561,048,252( 3.28
HOLDING S-PREF
BHARTI AIRTEL 151,994 3,482.02 529,247,027 3,336.30) 507,098,342 2.97|
LIMITED
JACCTON TECHNOLOGY 66,500 4,996.61] 332,274,762 6,982.92 464,364,180(2.72
CORP
Z1JIN MINING GROUP 516,000 739.90] 381,790,197 885.59 456,967,949 2.67|
CO LTD-H
PICC PROPERTY & 1,368,000 361.45 494,472,145 321.14] 439,330,874{2.57]
CASUALTY-H
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10 BANCO BTG PACTUAL 231,500 1,586.47 367,268,591 1,881.15 435,486,703) 2.55
SA-UNIT

11 IASIA VITAL 48,200 7,366.26 355,054,029 8,803.46 424,327,109/ 2.48
COMPONENTS CO LTD

12 JALIBABA GROUP 134,800j 2,557.90] 344,805,502 2,847.13 383,793,124) 2.24
HOLDING LTD

13 GOLD FIELDS LTD- 33,380 6,947.48 231,907,197, 9,118.00] 304,358,880 1.78
SPONS ADR

14 ELITE MATERIAL CO 24,900 6,394.75 159,229,410 12,170.23 303,038,777)1.77
LTD

15 PING AN INSURANCE 219,000 1,412.50] 309,337,796 1,350.89 295,845,676 1.73
GROUP CO-H

16 JASE TECHNOLOGY 152,500) 1,216.51 185,518,053 1,932.77] 294,747,806( 1.72
HOLDING CO LTD

17 TENCENT HOLDINGS 26,800 11,858.78 317,815,392 10,193.92 273,197,056( 1.60]
LTD

18 GRUPO FINANCIERO 148,806 1,544.44 229,822,903 1,800.40] 267,911,163( 1.57]
BANORTE-0

19 HONG KONG EXCHANGES 31,800 8,910.54 283,355,265 8,270.61] 263,005,525(1.54
& CLEARING LIMITED

20 JAPR CORPORATION OF 7,530 28,135.00] 211,856,608 34,489.60) 259,706,688/ 1.52
KOREA

21 INTL CONTAINER TERM 128,470] 1,348.48 173,240,360 1,941.68] 249,448,580( 1.46
SVCS INC

22 JABU DHABI ISLAMIC 202,580 935.30 189,474,356 1,126.5] 228,209,409 1.33
BANK

23 LATAM AIRLINES 48,993,982 4.29 210,624,840 4.51 221,169,118{1.29
GROUP SA

24 NETEASE INC 62,800 4,190.45 263,160,438 3,484.29 218,810,900( 1.28

25 HDFC ASSET 44,578 4,947.19 220,536,091 4,766.92 212,500,139 1.24
MANAGEMENT CO LTD

26 YUTONG BUS CO LTD 312,600 630.37, 197,056,094 674.44 210,831,187 1.23

27 GF SECURITIES CO 444,500 540.07| 240,061,725 472.72 210,125,872 1.23
LTD-A

28 CIA SANEAMENTO 44,262 3,616.69 160,082,162 4,714.40 208,668,877 1.22
BASICO DE SP

29 EICHAI POWER CO 293,400 622.18 182,548,238 663.76 194,749,345(1.14
LTD-A

30 [JIANGSU HENGRUI 149, 200j 1,431.29 213,548,876 1,288.46) 192,238,659 1.12
PHARMACEUT ICALS-A
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03-5962-9687
https://ww.al liancebernstein.co.jp

03-5962-9687
https://www._al liancebernstein.co.jp
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(2025 8 28 ) (026 3 2 )
79,189 763,037
349,894,174 361,452,383
35,269
930,000 2,260,000
12
350,938,632 364,475,432
350,938,632 364,475,432
311,779 339,853
323,967 1,610,657
26,414 28,080
528,241 561,621
30,005 31,901
1,220,406 2,572,112
1,220,406 2,572,112
440,016,564 366,719,531
90,298,338 4,816,211
12,383,675 12,168,705
349,718,226 361,903,320
349,718,226 361,903,320
350,938, 632 364,475,432
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2025 3 1 2025 8 29

2025 8 28 ) 2026 3 2 )
2,545 4,650
47,540,474 106,859,588
3,497,527 27,558,972
44,045,492 79,305,266
156,779 153,645
3,135,420 3,072,892
178,090 180,483
3,470,289 3,407,020
40,575,203 75,898,246
40,575,203 75,898,246
40,575,203 75,898,246
1,710,705 2,015,296
147,029,806 90,298,338
18,276,985 12,556,271
18,276,985 12,556,271
410,015 957,094
410,015 957,094
90,298,338 4,816,211
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( 2025 8 29
2026 3 2 )
2025 8 29 2026 3 2
( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
(2025 8 28 ) (2026 3 2 )
440,016,564 366,719,531
5 6 10 5 6 10
90,298,338 4,816,211
1 1
1 0.7948 1 0.9869
(10,000 7,948 ) (10,000 9,869 )
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( 2025 3 1 ( 2025 8 29

2025 8 28 ) 2026 3 2 )
2025 3 1 2025 3 28 - 2025 8 29 2025 9 29
2025 3 29 2025 4 28 2025 9 30 2025 10 28
2025 4 29 2025 5 28 2025 10 29 2025 11 28
2025 5 29 2025 6 30 2025 11 29 2025 12 29
2025 7 1 2025 7 28 2025 12 30 2026 1 28
2025 7 29 2025 8 28 2026 1 29 2026 3 2
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( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
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(2025 8 28 ) (2026 3 2 )
( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )

( 2025 8 29

2026 3 2 )
(2025 8 28 ) (2026 3 2 )

508,855,335 440,016,564

1,704,696 6,801,761

70,543,467 80,098,794

(2025 8 28 ) (026 3 2 )

6,842,331 31,010,442
6,842,331 31,010,442
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2025 8 28
14,231,132 14,266,401 35,269
14,231,132 14,266,401 35,269
352,965,493 353,277,272 311,779
352,965,493 353,277,272 311,779
367,196,625 367,543,673 276,510
2026 3 2
8,605,866 8,598,524 7,342
8,605,866 8,598,524 7,342
356,584,402 356,916,913 332,511
356,584,402 356,916,913 332,511
365,190,268 365,515,437 339,853
1)
2)
(026 3 2
(026 3 2 )
60,745,237 361,452,383
60,745,237 361,452,383
99.9% 100.0%
361,452,383
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(2025 8 28 ) (2026 3 2 )
1,127,035 1,191,284
3,766,906,526 5,950,750,955
76,900,000 195,400,000
10 19
3,844,933,571 6,147,342,258
3,844,933,571 6,147,342,258
35,262,226 186,052,933
13,571 591,292
284,736 424,606
5,694,708 8,492,121
297,670 129,058
41,552,911 195,690,010
41,552,911 195,690,010
3,526,222,601 4,651,323,340
277,158,059 1,300,328,908
81,545,078 804,092,042
3,803,380, 660 5,951,652,248
3,803,380, 660 5,951,652,248
3,844,933,571 6,147,342,258
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2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
3,174 12,256
485,359,204 1,399,684,411
485,362,378 1,399,696,667
1,627,258 1,981,334
32,545,060 39,626,647
1,701,166 1,699,885
35,873,484 43,307,866
449,488,894 1,356,388,801
449,488,894 1,356,388,801
449,488,894 1,356,388,801
4,069,454 5,756,723
24,467,522 277,158,059
12,704,026 326,514,162
6,283,145
6,420,881 326,514,162
19,267,203 56,663,316
16,281,961 56,663,316
2,985,242
145,369,590 597,312,075
277,158,059 1,300,328,908
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( 2025 8 29
2026 3 2 )
2025 8 29 2026 3 2
( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
(2025 8 28 ) (026 3 2 )
3,526,222,601 4,651,323,340
1 ) 1
1 1.0786 1 1.2796
(10,000 10,786 ) (10,000 12,796 )
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( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
2025 3 1 2025 3 28 2025 8 29 2025 9 29
641,666,443 795,897,513
10,000 1,698 37,773,441 10,000 2,257 70,517,086
10,000 100 10,000 200
A A
7,851,048 6,885,685
B B
142,266,827
g g
622,915,498 565,940,777
D D
10,899,897 80,804,224
E=A+B+C+[) E=A+B+C+D
641,666,443 795,897,513
F F
3,777,344,143 3,525,854,329
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
1,698 2,257
10,000 H 10,000 H
100 200
1=Fx H/10,000 1=Fx H/10,000
37,773,441 70,517,086
2025 3 29 2025 4 28 2025 9 30 2025 10 28
1,040,747,180
10,000 2,914 71,408,679
10,000 200
A
3,300,974
B
302,750,116
g
580,474,091
D
154,221,999
E=A+B+C+D
1,040,747,180
F
3,570,433,956
10,000 G=E/Fx 10,000
2,914
10,000 H
200
1=Fx H/10,000
71,408,679
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2025 4 29 2025 5 28 2025 10 29 2025 11 28
1,015,130,479
10,000 2,715 74,755,599
10,000 200
A
B
¢
636,478,359
D
378,652,120
E=A+B+C+D
1,015,130,479
F
3,737,779,975
10,000 G=E/Fx 10,000
2,715
10,000 H
200
1=Fx H/10,000
74,755,599
2025 5 29 2025 6 30 2025 11 29 2025 12 29
667,144,155 1,033,243,140
10,000 1,805 36,942,522 10,000 2,764 74,753,927
10,000 100 10,000 200
A A
6,821,725 13,700,300
B B
55,339,968 78,939,293
R g
591,301,055 641,857,962
D D
13,681,407 298,745,585
E=A+B+C+D E=A+B+C+D
667,144,155 1,033,243,140
F F
3,694,252,237 3,737,696,354
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,805 2,764
10,000 H 10,000 H
100 200
1=Fx H/10,000 1=Fx H/10,000
36,942,522 74,753,927
2025 7 1 2025 7 28 2025 12 30 2026 1 28
651,092,653 1,354,118,699
10,000 1,839 35,391,401 10,000 3,390 119,823,851
10,000 100 10,000 300
A A
5,327,710 461,735
B B
41,998,693 329,379,616
R R
566,648,570 710,571,079
D D
37,117,680 313,706,269
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E=A+B+C+D) E=A+B+C+D)
651,092,653 1,354,118,699
A A
3,539,140, 155 3,994,128,378
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,839 3,390
10,000 H 10,000 H
100 300
1=Fx H/10,000 1=Fx H/10,000
35,391,401 119,823,851
2025 7 29 2025 8 28 2026 1 29 2026 3 2
682,025,143 1,910,957,403
10,000 1,934 35,262,226 10,000 4,108 186,052,933
10,000 100 10,000 400
A A
6,518,737 4,369,737
B B
61,989,438 468,597,145
g q
565,217,839 920,812,428
D D
48,299,129 517,178,093
E=A+B+C+D) E=A+B+C+D)
682,025,143 1,910,957,403
A A
3,526,222,601 4,651,323,340
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,934 4,108
10,000 H 10,000 H
100 400
1=Fx H/10,000 1=Fx H/10,000
35,262,226 186,052,933
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( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )
(2025 8 28 ) (2026 3 2 )

62/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

( 2025 3 1 ( 2025 8 29
2025 8 28 ) 2026 3 2 )

( 2025 8 29

2026 3 2 )
(2025 8 28 ) (2026 3 2 )
3,822,981,957 3,526,222,601
255,204,220 1,522,765,344
551,963,576 397,664,605
(2025 8 28 ) (026 3 2 )
73,161,803 465,786,711
73,161,803 465,786,711
(2026 3 2 )
(2026 3 2 )
1,000,075,787 5,950,750, 955
1 1,000,075,787 5,950,750, 955
100.0% 100. 0%
5,950,750, 955
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(2026 3 2 )

606,199,711
328,920,786
16,613,727,692
84,898
41,732,663
20,291,428
5,451
17,610,962,629
17,610,962,629

558,856
334,767,426
285,360,000
620,686,282
620,686,282

2,855,368,675

14,134,907,672
16,990,276,347
16,990,276,347
17,610,962,629
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( 2025 8 29
2026 3 2 )

( 2025 8 29
2026 3 2 )
(2026 3 2 )
2025 8 29
2,811,826,220
2025 8 29 2026 3 2 475,243,661
2025 8 29 2026 3 2 431,701,206
2,855,368,675
115,800,942
1,678,746,709
60,745,237
1,000,075,787
2026 3 2 1
1 5.9503
(10,000 ) (59,503 )
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(2026 3 2 )
GOLD FIELDS LTD-SPONS ADR 33,380 58.84 1,964,079.20
LATAM AIRLINES GROUP-SP ADR 16,475 56.16 925,236.00)
ATOUR LIFESTYLE HOLDINGS LTD-ADR 24,980 39.27 980, 964.60
H WORLD GROUP LTD-ADR 11,150 54.80 611,020.00
TAL EDUCATION GROUP-ADR 86,200 10.53 907,686.00
GRUPO FINANCIERO GALICIA-ADR 20,550 4485 921,667.50
6 6,310,653.30
(987,869,667)
5.8% 5.9%
GRUPO FINANCIERO BANORTE-O 148,806 196.39]  29,224,010.34
1 29,224,010.34
(264,714,008)
1.6% 1.6%
ITAU UNIBANCO HOLDING S-PREF 388,153 46.78]  18,157,797.34
BANCO BTG PACTUAL SA-UNIT 231,500 61.26]  14,181,690.00)
CIA SANEAMENTO BASICO DE SP 44,262 153.89 6,811,479.18
EQUATORIAL ENERGIA SA - ORD 98,483 42.11 4,147,119.13
4 43,298,085.65
(1,321,700,043)
7.8% 8.0%
LATAM AIRLINES GROUP SA 48,993,982 24.56] 1,203,292,197.92
1 1,203,292,197.92
(215,637,181)
1.3% 1.3%
PIRAEUS BANK SA 72,230 8.12 586,507.60)
1 586,507.60)
(108,034,699)
0.6% 0.7%
PKO BANK POLSKI SA 42,890 92.46 3,965,609.40
1 3,965,609.40
(172,890,259)
1.0% 1.0%
ZIJIN MINING GROUP CO LTD-H 520,000 45.000  23,400,000.00]
NETEASE INC 63,900 179.20]  11,450,880.00
TENCENT HOLDINGS LTD 26,800 518.000  13,882,400.00
ALIBABA GROUP HOLDING LTD 135,900 142.90]  19,420,110.00
BEONE MEDICINES LTD-H 22,300 192.30 4,288,290.00
JIANGSU HENGRUI PHARMACEUTICALS CO LTD 6,800 66.50 452,200.00
HONG KONG EXCHANGES & CLEARING LIMITED 32,600 419.00]  13,659,400.00
AIA GROUP LTD 107,800 86.80 9,357,040.00
PEOPLE"S INSURANCE CO GROU-H 912,000 6.41 5,845,920.00)
PICC PROPERTY & CASUALTY-H 1,374,000 16.19]  22,245,060.00
PING AN INSURANCE GROUP CO-H 220,000 68.00]  14,960,000.00)
11 138,961,300.00
(2,780,615,613)
16.4% 16. 7%
INTL CONTAINER TERM SVCS INC 128,470 718.00]  92,241,460.00
1 92,241,460.00
(250, 334,098)
1.5% 1.5%
HD HYUNDAI HEAVY INDUSTRIES 2,890 603,000.00] 1,742,670,000.00)
HD KOREA SHIPBUILDING & OFFSHORE ENGINEE 2,920 450,000.00] 1,314,000,000.00)
APR CORPORATION OF KOREA 7,660 312,500.00] 2,393,750,000.00)
D"ALBA GLOBAL CO LTD 10,530 169,500.00] 1,784,835,000.00
SAMSUNG BIOLOGICS CO LTD 564]1,778,000.00] 1,002,792,000.00]
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SAMSUNG ELECTRONICS CO LTD 62,111 216,500.00[13,447,031,500.00 |
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ISAMSUNG ELECTRONICS-PREF 5,860 143,800.00] 842,668,000.00)
SK HYNIX INC 9,697|1,061,000.00[10,288,517,000.00)
8 32,816,263,500.00)
(3,534,311,578)

20.8% 21.3%

IACCTON TECHNOLOGY CORP 66,5000  1,400.00]  93,100,000.00)
ASIA VITAL COMPONENTS CO LTD 48,2000  1,765.000  85,073,000.00
DELTA ELECTRONICS INC 80,9000  1,430.00] 115,687,000.00)
ELITE MATERIAL CO LTD 24,9000  2,440.00]  60,756,000.00)
ASE TECHNOLOGY HOLDING CO LTD 152,500 387.50]  59,093,750.00)
TAIWAN SEMICONDUCTOR MANUFAC 147,9000  1,995.00] 295,060,500.00)
6 708,770,250.00)
(3,550,797,198)

20.9% 21.3%

ASHOK LEYLAND LTD 509,566, 211.10]  107,569,382.60
MAHINDRA & MAHINDRA LTD 14,157  3,399.90]  48,132,384.30
TVS MOTOR CO LTD 16,3200  3,869.65  63,152,688.00
ICICI BANK LTD 53,333]  1,379.00  73,546,207.00)
UNION BANK OF INDIA LTD 405,951 202.30]  82,123,887.30
HDFC ASSET MANAGEMENT CO LTD 44,578]  2,704.80] 120,574,574.40
MUTHOOT FINANCE LTD 31,748]  3,353.25 106,458,981.00)
BHARTI AIRTEL LIMITED 153,017]  1,879.75| 287,633,705.75
8 889,191,810.35
(1,538,301,831)

9.1% 9.3

ABU DHABI ISLAMIC BANK 207,050 25.50 5,279,775.00)
ALDAR PROPERTIES PJSC 401,882 10.80 4,340,325.60
2 9,620,100.60
(410,778,295)

2.4% 2.5

SUNGROW POWER SUPPLY CO LTD-A 32,700 14450 4,725,150.00
EICHAI POWER CO LTD-A 293,400 27.86 8,174,124.00)
YUTONG BUS CO LTD 312,600 29.69 9,281,094.00
JIANGSU HENGRUI PHARMACEUT ICALS-A 151,700 56.56 8,580,152.00)
GF SECURITIES CO LTD-A 444,500 20.84 9,263,380.00)
ADVANCED MICRO-FABRICATION EQUIPMENT-A 18,527 352.66 6,533,731.82
6 46,557,631.82
(1,059,246,648)

6.2% 6. 4%

AL RAJHI BANK 23,670 97.55 2,309,008.50
RASAN INFORMATION TECHNOLOGY CO 32,654 126.00 4,114,404 .00
ETIHAD ETISALAT CO 56,967, 62.95 3,586,072.65

3 10,009, 485.15
(418,496,574)
2.5% 2.5
16,613,727,692
(16,613,727,692)
O
@)
(2026 3 2 )
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2026 3 2
1
54,197,621 53,884,586 313,035
20,490,609 20,575,507 84,898
33,707,012 33,309,079 397,933
54,197,621 54,358,544 160,923
54,197,621 54,358,544 160,923
108,395,242 108,243,130 473,958
)
D
2)
)
)
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2026 2 27

369,875,181

3,164,783

366,710,398

366,718,731

1.0000

2026 2 27

6,152,479,648

9,935,376

6,142,544,272

4,617,027,168

1.3304

2026 2 27

17,729,786,231

670,486,628

17,059,299,603

2,843,128,899

6.0002
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@
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100,000 32,600
€
2026
72 6,548,290
4 73,770
76 6,622,060
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*2
*2

*1

29 30
2024 12 31 2025 12 31

6,994,550 6,899,403
2,154,660 -
103,059 58,445
146,802 128,534
4,549,809 4,942,229
633,299 524,365
14,582,179 12,552,976
347,853 243,483
111,047 190,429
458,900 433,912
2,204 2,204
2,204 2,204
125,011 107,612
7,347 5,143
498,399 707,769
630,757 820,524
1,091,861 1,256,640
15,674,040 13,809,616
42,502 37,682
2,125,315 2,293,531
45,413 10,254
4,747,249 4,790,809
190,718 271,982
860,336 785,247
208,334 347,459
8,219,867 8,536,964
494,353 512,886
2,121,660 -
2,616,013 512,886
10,835,880 9,049,850
1,630,000 1,630,000
1,500,000 1,500,000
1,273,787 1,629,766
1,273,787 1,629,766
4,403,787 4,759,766
434,373 -
434,373 _
4,838,160 4,759,766
15,674,040 13,809,616
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29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
72,518,351 85,692,564
1,126,230 882,930
322,415 324,684
31,031,861 37,568,019
42,935,135 49,332,159
35,700,498 42,056,690
146,871 126,591
77,971 95,736
2,187 1,536
827,594 801,809
51,857 58,746
39,999 37,861
23,564 33,236
6,089 6,140
36,876,630 43,218,345
147,320 159,536
1,591,989 1,627,752
831,874 711,809
5,636 6,750
59,102 48,299
80,042 89,547
289,522 306,410
147,988 201,898
164,603 180,562
1,026,440 1,141,342
582,502 643,558
4,927,018 5,117,463
1,131,487 996,351
111,305 76,895
- 644,586
389 1,020
111,694 722,501
83,047 77,863
176,497 15,793
259,544 93,655
983,637 1,625,196
97 -
- 3,559
983,734 1,621,637
391,674 504,150
51,478 17,665
340,196 486,485
643,538 1,135,152
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( )
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YRS =
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= LR ]
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#EEERUND
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R
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29 30
2024 12 31 2025 12 31
*1 *1
3,132,378 3,412,565
*2 *2
754,943 765,284
347,496 362,184
29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
*1 *1
31,031,861 37,568,019
1,026,440 1,141,342
83,047 77,863
29 2024 1 1 2024 12 31
1.
32,600 - - 32,600
2.
2024 6 24
691,413
1 21,209
2023 12 31
2024 6 28
30 2025 1 1 2025 12 31
1.
32,600 - - 32,600
2.
2025 6 24
779,173
1 23,901
2024 12 31
2025 6 26
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29 30
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2024 12 31 ) 2025 12 31 )
226,714 226,714
579,377 352,663
806,091 579,377
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1
2
3
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1
2
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30 2025 12 31

2.
@ - - N
@
(©)] 2,473,653 614,464 -
2,473,653 614,464 -
29 30
2024 1 1 2025 1 1
2024 12 31 2025 12 31
1 1.
2. 2.
@ [€))
493,753 494,353
81,875 81,359
81,275 62,825
494,353 512,887
@ @
494,353 512,887
494,353 512,887
494,353 512,887
494,353 512,887
€) (©)
81,875 81,359
3 3.
27,155 28,215
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29 30
2024 12 31 2025 12 31
1.
8,915 11,360
58,830 83,712
51,232 47,183
238,884 213,877
1,234 1,605
181,609 191,085
149,405 161,237
50,933 60,098
191,710 2,290
549,332 767,867
50,933 60,098
498,399 707,769
2.
30.6 % 30.6 %
2.8 1.8
- 2.7
0.8 0.6
0.4 0.3
34.6 % 30.0 %
2024 1 1 2024 12 31
10
2025 1 1 2025 12 31
10
2024 1 1 2024 12 31
( )
72,518,351
1,126,230
322,415
31,031,861
42,935,135
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30 2025 1 1 2025 12 31

( )

85,692,564

882,930

324,684

37,568,019

49,332,159
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5,049,135 31,131,136

3,132,378
100.0 1,026,440
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1.
37,591,078
4,965,672 s 412,565
’ 1,141,342
191,484 2,121,660
100.0
77,863 i
2.

87/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

29 2024 1 1 2024 12 31
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2.
@
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@
90
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10%
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2.
@
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