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VABERNUAIEOET O OASAYIRRRIELTITEVER A,

ORBEICHI TR . AYFI—IJEPRBENIC LD LEHELTERETEVWET.
[RuFe—2]
FTSE NAREIT* T 94 FAREIT o YFwI A (FEYEAH , A~—AIEH)

{HEHREE. FTSE International Limited P& T 288 EA A DEE L~ —ABH NS, SEsHr <= c Rl aEss L
E4 |

®UFT—2LG, BRARREHT SRR ESDOTT.
AF =N D RO ERONE R R R AR SE TR 05 ELET.
B R A FT—PELTFTSE NAREIT* ZOA TREIT-« T ol Alc D R e AT A el Bl A —Ers
BENTLSEER ST B L ESICR, AvF7— I8 TBT 30 NBHET,

OSEENEOBBEHY T HOTREBUET A, F. SEENE TOSERARRERILTIDOTESVER A,

FTSEA 9 —=F2ar-U=SFwE([FTSE])

[ US—REIT-#F —F (Rl FEBL FRGESETE) U T 77E") . A7 b T 27 A - E TSI
SoTIHBTHARCNELE, 77 ARRLOBIERICELT B, FTSE Internaticnal Limited (LIF"FTSE™). London Stock
Exchange Group ple. & E0FIL =R (LT LSEFIL—=77). BidMNaretiZL>THHE, . B 2 REER LN
BCEFTHNERAL

[FTSE MAREIT*I 24 FAREIT-A FwI 2 (LIF ' Fod ") DT~ TORRIZFTSER L FMarsitiCEmLETS,
[FTSE*JIFLSES IL—T Dl TEL. S T2 ARMICE TEFTSE International Limited (CFTSE ) ICE 2 TEBENTINE
T [MAREIT® JigMareitDEM T,

A T AP TSEIC A 2T A M NET . FTSE. LSEF =7 Maret 2L ne, S A ICHLT (a) 1 27 ad Z0ER. B#.
FrEFRED rop~OERFLEESCEET NS ERELAVE R AFTSE LSESIL—F, Nareitlz, 77 Bhs
WSS REREANF ey YA RS OB E T EENICHT B T P AR SIEICML T B, T R
FEEEWEETLFER A

The Daiwa US REIT Open (Mon Hedged/Predictable Distribution Type) (the "Fund”) has been developed
solely by Daiwa Asset Management Coltd,. The “Fund” is not in any way connected to or sponsored,
endorsed, sold or promated by FTSE International Limited ("FTSE"} or the London Stock Exchange Group ple
and its group undertakings (collectively, the “LSE Group™} or Mareit,

All rights in the FTSE MAREIT Equity REITs Inclex (the®index®) vest in FTSE and Mareit. "FTSE™ [s a trade mark
of the LSE Group and is used by FTSE Intemational Limited ("FTSET) under licence. "NARET™ is a trade mark
of the Mareit.

The Index is calculated by FTSE. Meither FTSE, nor the LSE Group, nor Mareit accept any liability whatsoewver
to any person arising out of {a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Fund, FTSE, the L5E Group, and Mareit make no claim, prediction, warranty or representation
either as to the results to be obtained from the Fund or the suitability of the Index for the purpose ta which it
is being put by Daiwa Asset Management Co.Ltd.,
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2026 3
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
20200 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00
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@) (2026 3 31 )
() ()
125,333,017 99.69
125,333,017 99.69
386,293 0.31
125,719,310 100.00
(D
2
) (2026 3 31 )
() () (%)
8.2914 7.8956
1 15,873,780 99.69
131,616,335| 125,333,017
)

99.69%

99.69%

()
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() () X )X )
1
277,537,374 | 277,806,940 1.0296 1.0306
(2022 9 20
2
224,799,438 | 224,799,438 0.9274 0.9274
(2023 3 17
3
204,894,113 | 205,877,415 1.0419 1.0469
(2023 9 19
4
161,200,566 | 161,945,645 1.0818 1.0868
(2024 3 18
5
126,639,575 | 127,723,902 1.1679 1.1779
(2024 9 17
6
151,942,291 | 152,643,784 1.0830 1.0880
(2025 3 17
2025 3 152,631,737 1.0922
4 146,788,382 1.0271
5 151,488,450 1.0562
6 152,114,321 1.0514
7 145,295,919 1.0916
8 143,081,014 1.0771
7
126,016,328 | 126,602,282 1.0753 1.0803
(2025 9 17
9 125,000,476 1.0926
10 123,380,294 1.1092
11 126,547,896 1.1396
12 123,491,976 1.1072
2026 1 120,819,557 1.0931
2 132,662,916 1.1840
8
131,958,834 | 133,079,956 1.1770 1.1870
(2026 3 17 )
3 125,719,310 1.1203

()
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1 0.0120
2 0.0010
3 0.0080
4 0.0360
5 0.0600
6 0.0650
7 0.0260
8 0.0600
)
1 4.2
2 9.8
3 13.2
4 7.3
5 13.5
6 1.7
7 1.7
8 15.0
(4)
1 252,426,462 32,715,226
2 19,968,004 47,130,187
3 18,247,456 63,990,832
4 12,221,723 59,866,382
5 18,348,129 58,931,208
6 65,410,974 33,544,980
7 18,669,293 41,777,138
8 14,080,957 19,159,613
() 49,854,819
(€)) (2026 3 31 )
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754,771,879,375 99.02
754,771,879,375 99.02
7,462,409,435 0.98
762,234,288,810 100.00
(QD)
C 2
@) (2026 3 31 )
) () D)
DIGITAL REALTY TRUST REIT INC 28,978.25 28,007.77
1 2,610,550 9.59
(REIT) 75,649,170,538|  73,115,705,902
33,603.57 31,224.56
2 |WELLTOWER INC (REIT) 2,316,876 9.49
77,855,324,309|  72,343,442,942
21,426.63 20,589.34
3 [PROLOGIS REIT INC (REIT) 2,756,098 7.44
59,054,127,310| 56,746,256,434
14,035.86 13,049.40
4 |VENTAS REIT INC (REIT) 3,775,972 6.46
52,999,033,991| 49,274,190,162
EXTRA SPACE STORAGE REIT INC 22,303.26 20,509.40
5 1,819,557 4.90
(REIT) 40,582,052,856| 37,318,033,981
157,395.46 154,132.31
6 [EQUINIX REIT INC (REIT) 238,431 4.82
37,527,958,068| 36,749,921,759
13,969.83 12,739.23
7 |CROWN CASTLE INC (REIT) 2,871,177 4.80
40,110,186,436| 36,576,608,292
3,707.61 3,568.52
8 [KIMCO REALTY REIT CORP (REIT) 8,671,611 4.06
32,151,014,095 30,944,831,160
17,190.29 15,604.28
9 [IRON MOUNTAIN INC (REIT) 1,806,168 3.70
31,048,565,436| 28,183,965,648
SIMON PROPERTY GROUP REIT INC 30,139.61 29,154.11
10 858,970 3.29
(REIT) 25,889,070,809| 25,042,512,738
EQUITY LIFESTYLE PROPERTIES REIT 10,783.90 9,995.69
11 2,299,669 3.02
| (REIT) 24,799,414,327| 22,986,795,904
ESSEX PROPERTY TRUST REIT INC 39,826.10 38,788.48
12 592,004 3.01
(REIT) 23,577,215,240| 22,962,939,340
21,575.80 20,176.85
13 [SUN COMMUNITIES REIT INC (REIT) 1,136,167 3.01
24,513,718,776| 22,924,277,951
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8,366.68 8,284.98

14 [BXP INC (REIT) 2,749,145 2.99
23,001,597,702] 22,776,615,741
46,333.22 42,388.98

15 |PUBLIC STORAGE REIT (REIT) 532,823 2.96
24,687,407,411] 22,585,825,835
12,756.82 11,986.20

16 |[AGREE REALTY REIT CORP (REIT) 1,802,238 2.83
22,990,835,135] 21,601,991,604
EASTGROUP PROPERTIES REIT INC 30,372.40 29,336.38

17 569,275 2.19
(REIT) 17,290,250,059| 16,700,468,408
ESSENTIAL PROPERTIES REALTY 5,277.63 4,919.50

18 3,196,975 2.06
TRUST (REIT) 16,872,479,303| 15,727,542,810
5,696.52 5,381.56

19 |[UDR REIT INC (REIT) 2,790,842 1.97
15,898,099,550| 15,019,085,906
HEALTHCARE REALTY TRUST INC 2,901.82 2,687.58

20 5,540,128 1.95
CLASS (REIT) 16,076,465,313| 14,889,552,723
LAMAR ADVERTISING COMPANY 21,332.94 19,778.75

21 750,408 1.95
CLASS A (REIT) 16,008,495,514 14,842,135,832
HOST HOTELS & RESORTS REIT INC 2,991.35 3,031.32

22 4,714,237 1.87
(REIT) 14,101,955,478 14,290,383,531
4,582.16 4,516.61

23 |[KILROY REALTY REIT CORP (REIT) 3,055,675 1.81
14,001,594,203 13,801,292,262
4,014.58 3,960.22

24 [INVITATION HOMES INC (REIT) 3,474,049 1.80
13,946,871,258| 13,758,024,734
OMEGA HEALTHCARE INVESTORS 7,647.06 7,050.70

25 1,617,147 1.50
REIT IN (REIT) 12,366,420,785| 11,402,031,290
10,379.40 9,776.66

26 |REALTY INCOME REIT CORP (REIT) 845,230 1.08
8,772,988,376]  8,263,528,022
4,270.39 4,096.12

27 |CURBLINE PROPERTIES (REIT) 1,990,773 1.07
8,501,386,667|  8,154,456,249
RYMAN HOSPITALITY PROPERTIES 14,624.22 14,576.25

28 527,556 1.01
REIT (REIT) 7,715,096,906|  7,689,793,210
6,414.38 5,859.60

29 [CARETRUST REIT INC (REIT) 1,268,110 0.97
8,134,146,523| 7,430,619,892
3,783.24 3,881.88

30 [WEYERHAEUSER REIT (REIT) 1,573,812 0.80
5,954,126,885|  6,109,359,399

(

)

99.02%

99.02%
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€Y)

2025 9 17 2026 3 17
323,816 489,627
125,167,345 131,161,338
1,300,000 1,600,000
126,791,161 133,250,965
126,791,161 133,250,965
585,954 1,121,122
3,000 4,999
4,976 4,453
176,903 158,229
4,000 3,328
774,833 1,292,131
774,833 1,292,131
117,190,907 112,112,251
8,825,421 19,846,583
5,205,509 7,257,727
126,016,328 131,958,834
126,016,328 131,958,834
126,791,161 133,250,965
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2025 3 18 2025 9 18
2025 9 17 2026 3 17

1,652 1,932

4,109,454 19,023,993
4,111,106 19,025,925

32,693 27,400

1,162,121 973,997

4,000 3,328

1,198,814 1,004,725
2,912,292 18,021,200
2,912,292 18,021,200
2,912,292 18,021,200

658,179 81,302

11,643,539 8,825,421
1,104,290 1,812,849
1,104,290 1,812,849
2,650,732 2,014,798
2,650,732 2,014,798
3,525,789 6,716,787
8,825,421 19,846,583
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2025 9 18
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2025 9 17 2026 3 17
1. 140,298,752 117,190,907
18,669,293 14,080,957
41,777,138 19,159,613
2. 117,190,907 112,112,251
2025 3 18 2025 9 18
2025 9 17 2026 3 17
1. 179,816 150,027
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( 2025 3 18 2025 4 17
)
441,399
0
19,416,014
8,508,212
28,365,625 1
1,994.41
142,225 1
10
( 2025 4 18 2025 5 19
)
393,056
0
19,566,701
8,711,336
28,671,093 1
2,012.10
712,467 1
50

52/112

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 2025 9 18 2025 10
17 )

403,864

16,196,164
5,029,782
21,629,810

1,901.76

1,137,357 1

100

( 2025 10 18
17 )

2025 11

119,065

15,762,895
4,065,903
19,947,863

1,812.59

1,100,514 1

100




( 2025 5 20 2025 6 17
)
368,442
0
20,046,728
8,285,379
28,700,549 1
1,988.30
721,736 1
50
( 2025 6 18 2025 7 17
)
528,015
0
19,216,324
7,484,131
27,228,470 1
1,976.88
688,671 1
50
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( 2025 11 18 2025 12
17 )

353,431

16,111,228
3,034,603
19,499,262

1,745.19

1,117,315 1

100

( 2025 12 18
19 )

2026 1

431,945

2,456,070

16,270,503
2,225,916
21,384,434 1
1,902.65

1,123,929 1 100
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( 2025 7 18 2025 8 18|( 2026 1 20 2026 2 17
) )
0
30,910
0
2,356,078
19,110,052
6,898,317 16,307,679
26,008,369 1 3,820,573
1,927.30 22,515,240 1
674,736 1 50 2,016.50
1,116,550 1 100
( 2025 8 19 2025 9 17|( 2026 2 18 2026 3 17
) )
454,331 524,170
0
2,768,623
16,664,436
5,337,132 16,401,237
22,455,899 1 5,086,056
1,916.18 24,780,086 1
585,954 1 2,210.29
50 1,121,122 1 100
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2,842,125 3,428,113
2,842,125 3,428,113
2025 9 17 2026 3 17
2025 9 18
2026 3 17
1
2025 9 17 2026 3 17
1.0753 1.1770
1 (10,753 ) (11,770 )
@
@
@
15,814,384 131,161,338

131,161,338

131,161,338
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5,147,964,164
999,506
2,410,505,856
760,051,394,609
226,896,608
2,770,863,965
770,608,624,708
770,608,624,708

12,086,639, 945
669,752
881,131,395
791,490,975,651
4,287,000
276,028,998
2,740,357,020
807,480,089,761
807,480,089,761
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61
2025 9 17 2026 3 17
2025 3 18 2025 9 18
113,214,344,712 107,993,745,423
2,346,084 ,887 961,918,371
7,566,684,176 11,757,999,112
2,712,524,423 2,218,849,846
93,789,742,872 84,023,568,382
8,752,320,182 8,310,577,177
219,606,232 181,398,858
17,568,333 15,814,384
1,247,240,206 1,473,304,737
1,254,743,175 974,151,298
107,993,745,423 97,197,664,682
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2025 9 17 2026 3 17
20,361,597,543 38,599,793,814
20,361,597,543 38,599,793,814
2025 9 17 2026 3 17
() () () () () ()
4,784,970,000 | 4,780,683,000 4,287,000
4,784,970,000 -|  4,780,683,000 4,287,000
4,784,970,000 -|  4,780,683,000 4,287,000

@
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@
2.
3.
1
2025 9 17 2026 3 17
7.1246 8.2938
1 (71,246 ) (82,938 )
€y
@
SIMON PROPERTY GROUP REIT 759,339 143,765,652.870
INC (REIT)
BXP INC (REIT) 2,533,809 132,492,872.610
EQUINIX REIT INC (REIT) 240,013 236,283,197.980
RYMAN HOSPITALITY 530,352 48,511,297.440

PROPERTIES REIT (REIT)

HOST HOTELS & RESORTS REIT 4,714,237 88,203,374.270
INC (REIT)

KIMCO REALTY REIT CORP 8,717,536 202,159, 659.840
(REIT)

HEALTHCARE REALTY TRUST INC 5,569,472 101,085,916.800

CLASS (REIT)

INVITATION HOMES INC (REIT) 3,492,450 87,695,419.500

LAMAR ADVERTISING COMPANY 716,299 95,754,850.320
CLASS A (REIT)
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ESSENTIAL PROPERTIES REALTY 3,213,911 106,091,202.110
TRUST (REIT)
VENTAS REIT INC (REIT) 3,795,970 333,248, 206.300
CARETRUST REIT INC (REIT) 1,274,828 51,146,099.360
WEYERHAEUSER REIT (REIT) 1,372,907 32,579,083.110
CROWN CASTLE INC (REIT) 2,823,478 247,110,794.560
CURBLINE PROPERTIES (REIT) 2,001,320 53,455,257.200
IRON MOUNTAIN INC (REIT) 1,818,646 195,540,817.920
SUN COMMUNITIES REIT INC 1,142,186 154,138,000.700
(REIT)
PROLOGIS REIT INC (REIT) 2,694,588 361,263,413.160
EASTGROUP PROPERTIES REIT 572,292 108,718,311.240
INC (REIT)
ESSEX PROPERTY TRUST REIT 596,911 148,690,530.100
INC (REIT)
WELLTOWER INC (REIT) 2,339,985 491,818,047.300
HIGHWOODS PROPERTIES REIT 1,364,567 29,283,607.820
INC (REIT)
KILROY REALTY REIT CORP 3,055,675 87,575,645.500
(REIT)
EQUITY LIFESTYLE PROPERTIES 2,311,849 155,934,215.050
REIT 1 (REIT)
REALTY INCOME REIT CORP 849,711 55,163,238.120
(REIT)
PUBLIC STORAGE REIT (REIT) 532,823 154,412 ,105.400
UDR REIT INC (REIT) 2,799,519 99,746,861.970
AGREE REALTY REIT CORP 1,811,787 144,562 ,484.730
(REIT)
OMEGA HEALTHCARE INVESTORS 1,625,712 77,757,804.960
REIT IN (REIT)
DIGITAL REALTY TRUST REIT 2,683,722 486,424,612.500
INC (REIT)
EXTRA SPACE STORAGE REIT 1,833,413 255,761,113.500
INC (REIT)
4,966,373,694.240
(791,490,975,651)
791,490,975,651
[791,490,975,651]
791,490,975,651
[791,490,975,651]
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503 1,194
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1 176 1 61
2 0
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0 0
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1,063 1,062
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- 0
13,660 14,856
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39 62
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2 285 22
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872 763
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1 0
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2,227 2,300
62 58
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19,435 21,592

15,174 41,424
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61,058 120,241
@
( )
2023 2024
2024 31 ) 2025 31 )
76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
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