EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 6 9

45
2025 9 17 2026 3 16

03-5555-3431

1/101



Eiangl FAFR

SHURNE - BMEHRIE

bl S il

RREE (REOHR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SPuBH(E

BINEHHE

B M
& A
I

# R
i #F
FEERE
TOfbEE
( )
HESES

YTy IR

Fiika

(F) Y72 FOBAUTIERSHERBIETLTVES.

BIEXDR

BRI

SRS

WA T wIA

FOith
el PR LT o T
({ )
TEERE
FDithiE
(Fomam )
(FEhEEIE)
HESS
( )|
HERCSEEER
HEICTEEER

F6[0O
(FR)

£128
(8BH)

H4

TDith
C )

JO0-—-1%k
B

b= S

R
T
AEFF
R
F2UAN

iR
(PER)

I=—iisd

Fr=t—
FFUE

TP

ZP/R-37F-

BE&=225
TOPIX

ZDifth
(mmmmmn
(E=A%)

(F) 2772 FHBETIMEESEREHIRTLTVET.

2/101



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/101




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.imaj.or.jp/

800

| 77vroEm

HOEOU—~ (TEERESEE) [TREL. [REIREITIEH] (B=hAd LI TE
U ) [CER T DIREMREDHILET

| 7rvrone

1 m bHEOU—CRELET,

m (ERIIREITISH] [CEH T BRERREHE U TEAESBVET.

EHTOEX
RYFI—IT—IOMBEMED T US> ADES O
R—bT77 U I
HK—bT+UA TR ! EBEDFIYT

DHEABRRARYFIT—ICHSBERETHER OMNSEFR(FRTEESHET. ) ELEALRBERIICE
53T,

SHARBTFNFNORGREH G SRR R IEH— o1V ElB T3 ERE-LET,

OAVFI =IO EREF Ty L. BB BNIER— R 72U 0UNS TR, R S
TERESICEAESEVLET,

i B T OB OEN_E DM R A SR OMEU L2 Rkt E SR B0, [FIEREITHM I OERBNE T ATEANELE
EPRERE U EANETEDELRS N EUET.

WEIREITIEE (X552 3)

WREEESF NS |FT LSO TR ERE2E TN RE T RSN TIO0MEMT. 2003548 LN H 22
FENTLET,

6/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(DDA H W RE ITAE RGNS SUEERC 0 SERE RS L. Sl st P T T S PR O ESH (LT
[IP3) ELALAEY, ) DESRIE Tt IO I, S5 O L, TR MR T S T T O 2 A BEUE I b
SERE R T ST ST ORI P ELET,

EIPKIE. BEEOESRONHe LR AROGEOEE, BEROBNECHHEL IR0 EE3EIERC O SERELS
BEROEFLLIIEEDR L ETEICEFCEET.

GUrKiE. EERosdE s LTSRN SRR ECEEEORRICM LTRSS AERESTROMED OEEROERBIZ 2T,
SR BREYSLOTEEUER A,

@R B AN S LR ENST—SOERSE. REMERE TS8O TREBUET A, BT, IPXE, BIEHOERB0
MR AR OEE, il P EL. HEEALE A,

EE R, JPRIC RS, R PR N3O TEEUEE A

BUPKIE, FH RO B RS L. TS O e EOF I AR T SREERLES A,

FURKIE . SHEEEFAFEROMABO - —TEEENOENBIENE T 3RARRSLUHNICES T390 TRBUE A

@ EOHBICHST. PSSR 0NE. BEE LUEREE SR CEE T LI AEC L TR EERLE A,

7V ED{LiEH

OHTFURR. IFEU-DJr VR AR TERETBEVLETY.
FPEU-D7RARER BAEOHF BT ENSEANILEREEELHTRE-TP /R ETPU/R)IE
L. ZOREEELLTIH— 7 VFOBRMBIEHICRALT. RENGERET Y- D7 FTiTR 5t
T7.

~E-7PF b e e
#As 29
n| — WK oo —— [T
& | pEsEs. i
mEEEE

ORI /EFOERMHOEA LR ARORETERMECOHNERERETOI0MZELL FICHIFT AT
EEABRELET.

XY —-IrRCSVT. EROMDHFLERDSs. THERBERLMRS ERATIILNFEVET.C
Dlth. THERRERIESFO#E A S TR ER EEHENE I0WREORHE MO S, SR
EOHEERITHEIILNFEURT.

O - VREBVWT. TUNT+TWE| (FAREEC 1 ROSTEDHIBOEVWVWET ) 3. (BEMEOR
EFRBANCHIIIEEERSLIUSHEBICEIVECIURIZELZENESUTICREONRET 5
EEFRELCES LARONGR ZERTIENLMIBPALER .

HROEIEGEE AN RELEiE ARODBNEE(EN T RN, [MIEREITIRW | M L%, M0
P A SRS U EORRICSSTIR. D70 0EE | S LU Ol B TR NE LT SN EVET.

7/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

B8%3.6.9.12ADF15H ((*XHDIESREXRD) [CREZ{TREL.
Rt E A LB DTV TR DS EZETEVNET .
@i

WS EIREZ, EMIREORSFS RS REE (FHSESHFT . )FELET.
QRRELT. RELE SR ERRNICTRSCLZBRICHRETERELET.

( BEpmo -y )
1A 28 3B 48 SR 6 7R S8R 98 1WA 1A 12R

P T S Py
k) 1 1 1

O LB A A—-JETHY. FROSEEOZLLSLFETORMNICDVTTE. FIET 300 TRBUER A,

OSEEHIZ. NBESELHICEIVTERSHNRAELET. H55H UH—EDMOSEESNHRTDBOT
REUVER A FRESHFZLONELESBEVET.

077 /FOBAHRZEBLFET . HETE OURIEN TV SO TROVER A.

ERBIZEARIR

Y =07 /FOBRIEESHF~OR HESICIE. PIRERTEE A,
ORI DEERAR. TEVFEA.
OV —=D7 YREBCTITE SEA BRI OXRERENSICIR. BIRERIIFE A,

ORY—TrFEBUTITESE—HIROTHERRBROREMHFBE—SROTHEREEADE
B~ ORMDANS 3. BREMEOHAERTOI0%LITELET, 2L, SR —HB MO MIRET
M ICBIT ZHMEOWMABSH 0% EBADESICE . SEBMCSI IMABSORETERNICE
NBTLEHTEZDOLLET.

OHNEEE~NOHEEHER. TEVLERA,

| 2e@mon= T sBEABE

QU7 /FOREARIE. ST U [MIIREITERICEMN T 3L BBV A TOEBBELLTROBOHE
ASNFT.
4. [SEIREITIEB O RO T AT ERHOREAEESVICHEANBVWESH B
O. #REENA (EEHEN  THSEFHESTEAETILCL IR
N, ENEESSURHNICHGL TITE o) U— O FEROREDE S [HEREI T M OMBICER T SIEHE
M=
JU—+OEHLE. SRR RS NS E
THEEEENTNCEROREOF—H EDEANRALLES)
JU—+BLUTFBHEREERTHORBENETUBSICHII 3RO EE
JU—bBE LU B IS S WES | DRERS |4 DR E
[BHEEREITIS B DM A DA B A B L UBHOMHAEDEB(CLDHEE
. ENRES SUHABAORISECHERMESICI > TERMEICREFRET S L
JE??JF[& ZOMEL. [REREITHEMI MR ENEILICFIVRBAL BIREHFBUET,

C.‘“?’??’f!'

8/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| RasEecHT 3BESE

SESR . AFEONBERREY, BREROHRBENSTLONETOT. SESFIILONSE, TOEM
HYs, ENERIE TAET,

HEERTHEEY
HLONDA A=Y

SR, HAMcICRE LR (EMEREOESENE S JUITHRESURNR) ZHATILOND
WEHrHUET . TORE. HRRNBOEMERZIRRANBEEATTFRETILCBUET . 22, JREED
K3 AT HEMBMIC SIS FORERETTBOTRESEUF A,

HEEE I RE LRSS EATELONSES
( AEAREY SERERN LRLIEE y € AEAREYSEAEEN TELLEE )

10,5508
10500 < |EL U | sme100m 10,5008

*50M 10,450/
ey 45073 ey

- -+
O I awamg  SWANE  SwawNe
SHENRM  $50ME  *HENGW SHEHRM  +60ME  +HENSM
500 L 450/ 5007 B 4208

G} S RS DR LRSS L USRS S O ESF 2RSS SUCEA R RB RN R84 RSN
BETY . AER. AL TE A EHRAr ST ONET.
# Fifld AU 0% RO RS ErENESETEY SO TESUF EADTIBETEL.

HREOI 7Y FOMAGEHICKESTI, HERO—BEC32EH . RENICRTFO—BLRUCES T RS
HauET. 27 FEASOERTRICE) . SREa s BEFGEO@ Frr ISt BEBENTY.

( sRso—BHEF0-—BLRUEYSTaNE | IES02BFITEO—BURLCENTIES )

o
pREOWAESE wnsomAEn
A SR A ARETLE
SR E) i SR ) it
P |5k
HasEe BRI (ERED 77 ROMABE) £ LHE SEADSOARE T
RELRE RIAER) —— BRI AE TASBINSOIRETT, HREORREOERTEE. TALRE BSE

®)OMIETEPLET,

# AR E (MRS E) SRR a0 —BLELE S SN, ORI ERE R LET,
Fle R R (MR E) B N R ERUET,
G SRS R CH Y SHERIC DL T, [4 FRRSRURE(S)NE OB ED#E T,

@
2003 11 14
2004 5 14

2011 12 9 2013 12 15
2012 1 6

9/101



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Tl 3
1
teo1 tl 3
)€ 2)
tL2 Tl 3

C 2

10/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
2026 3
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

€y

11/101



¢))

A W DN -

14

12/101

14

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

61 5

22 1 6



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

CI0 Chief Investment Officer 1

13/101

CI0

: :
H i
H (ol | ;
i b B '
| D e A BORE WEETT B 5
H o i 1 el E
5 s
i #aitEm T g
; ':'
i e T e e (W e B e L35 '
H Ri=% -] . i
: o E
H WAL EE DR ERiER b A £ '
; rompzas || |
| mssmmmest U E
; ek C 'u:i?.gv_.*ﬁ;ﬂ_ E
5 BEPL vha E
: =$%g Th—e— :
: K frer o i
: prit e i
: = PUAE :
| - B



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Deputy-CIO 0 5

Cl0
0 5
CIO Deputy-CIO
1
FD
10 20
FD

2026 3

14/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

®)

100 30

30

100 10 100 20

15/101



@

&)

16

10

16/101

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 11
4 2 1 11
5 2 1 14
2 3.
2
2
1
2 2 1 14
3
4
©))
30
30
28
8 3

€y

17/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

18/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
37 6

4)

=
s

: @S

: ; ARAUASHEN R

: BAUATREBCHMTSESS e BEEURHEERITTS :
: U EARRD I SHEERA EBONBE RIS :
7 DS WSS AR NADERAE EESADEE :
URTTZIAY REH | :
é ~HAVAERRCMTEALR ;
! MR I ES SUAMIZ HADRE-EE 5
; ERHO®IRCE T S BIEONES EEEEH AR EROE N RE E_
MBURD. BHURI S LURE
{ BURIDES * :
: G IR E ORI ONE FmUzoBANOEY 5
i , EELUNDRERETS !
: RN T ;
i SN E SRR OESEE D :
i T :

19/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SERSE

@

TROZZ7E. Z7/EEARNEREI SAEERNICHETE 5L SICIERLICBOTY,
HEOIS7EAESEMCH T SEMMER (SAXICHITIEE SHOREE) 0TS B BVE. JFUFES
KON REI SAUDVTERLTVETY,

EEQT 7RI VEOAESEMCHIT FFMBELZOHBERTLTVET,

( ZruFosNBRERsIRcERABSERORE ) ( ROREYEAET 5 A DRBROLER )

{Fil [P0 AP ~DUE IR (%) (P01 R4 =20 IR )
40,000 b1=
W N
s05 58,7 56.3
S o
oo tos0 | aps e

- 4.5

10,000 + By 2 WFl- 3 B 153 -
a17a -8 151 5 plae BRE
o 1] SI'91— S —— T :—|—' i & nyl_ L—:

R Frgph :n:" CETE ('

A1 21 5 4y B8 61 2T

S0 |

T O R | oRx@ |
g s

—— HEENENENEREN AR
]m |

A HIELE HF14 Fare B M54 W26 Ard BEA RAEE ERER B:xEA ®AER FREDA

$EMEISAUL. TrVEDERHPERL TSSO TEEUEEA.
# T PURDEMMEER. H0E (S 0) 2 HPSIC I R Bl 0 M ELTHELE SO TEY), RROBAEINC ST
VWCHALE SMRE RS REI BB IET,
BT P RDEME RIS T B CEM DT — N TS LS FOL— L TERLTLVET.
OENRERCEST 37— S FELE SR RRINE T A,
OEFRREELNE TGS S WA, W TR DL TOIRRLTLOET.
G4 YT oI T7 URE BT, DODCEY T WAL, SEENIC DN TAYF T DEMRER CABLTRTLET.

AESSAOEMISINT

L4523 TOPN OIS SUMBRICH SN EL LSRN, A2t PR BRI LA POLE

BEE  ESAITOPK OB (U FUPIEWIET. ONNMATEY. SRORS, SRA 0L, HNSMRRINT 5
FAT ORI /DN BLUBRSIC O MR EICNT 5T <TOMRL PXIHLET. XL,

FHERDERES R R L B, BN PRI L. REEALET A,

FREA w&gﬂz MECIIT A+ 2 F T A B SISO LT =T o T mtr o Y F oI AL MECI Inc. ([MSCU) R
: BLLENTT. 77 FE MSCHC R TRE, N8, BT NS 60 DHEL, MSCIHE T 72 K
MECITT =2 e g —mtraypes EREIP B INTOSA YTy I ALMLT LS ERESALE A ARRRE T JVWTRSS

R e AR, fr—zy | PECHAETLL (hitps./ Awwown daiwa-amecn jp/specialrepornt/globalmarket/notice htmi)

NOMURA-BPIEMEE . BFH O+ Fa—LreU—-US—FED2 L7« IR S LET SEAT RIS
NELARENOTEEEORRERTIRRESHET, EOEGANBRCE TR NER
FMOMUIRA-EPIE R -t U0y — AR BECNAT NE T . NOMURA-BP IR O 8 Sl S Ol — DO W
ERHONRLTLEY, B A SN R OERS . En N EEE T2 a0 TR, IrED
WHERSCRLT-OREERLES A,

FTSERPERA T =TT FTSEH MM > F oI 2. FTSE Ficed Income LWOIZEUEBRENTLVESRS- Y T 7 ATF. Bt
[ZFTSE Fixed Income LLCOANINHETEY . SRR T ST~ TOMRBFTE Fxed Income LLCHH
< 8% A—2) LTWET.

TR AR TR MR- A T E— IT—=31 0=kt 01 FA—2277/F2.8
AP A T Tt HEFELEA ST IS ERLTWET . LP Morgani2 +0 R4 - FHRERET 20T
Tttt =i S = BUEDS A ERRZFTERTRALTLET. P MorganirS O8I L W RIEEELC el
&Tp RIA—) E-EM-ATET ST ARERSNTINET Ay

Copyright 2016, LP. Morgan Chase & Co. All rights resenved,

2.2 2.0

20/101



¢))

®

4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.792 0.72

0.29

0.35

0.08

21/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

22/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2026 3

23/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2026 3 31 )
() ()
9,429,998,958 99.95
9,429,998,958 99.95
4,734,296 0.05
9,434,733,254 100.00
(D
2
) (2026 3 31 )
() () %)
3.9387 3.7100
1 2,541,778,695 99.95
10,011,516,357| 9,429,998,958
)

99.95%

99.95%

()

24/101



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () X X
26
21,410,857,127 21,968,687,234 0.9212 0.9452
(2016 15
27
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29
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31
19,028,400,205 19,626,259,656 0.7639 0.7879
(2019 15
32
19,941,619,694 | 20,524,548,432 0.8210 0.8450
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33
13,056,812,182 13,607,308,199 0.5692 0.5932
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34
15,054,610,993 15,663,570,674 0.5933 0.6173
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17,096,255,186 17,745,541,975 0.6319 0.6559
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37
14,294,280,684 14,758,908,380 0.5538 0.5718
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13,720,427,601 14,137,221,316 0.4938 0.5088
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40
14,113,792,758 14,543,710,436 0.4924 0.5074
(2023 15
41
11,742,697,111 11,872,906,592 0.4509 0.4559
(2024 15
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2025 3 17 ) 10,286,681,064 10,404,167,106 0.4378 0.4428
2025 3 10,355,372,492 0.4413
4 10,406,682,832 0.4478
5 10,550,168,342 0.4553
6 10,594,395,010 0.4629
7 10,905,927,261 0.4856
8 10,986,026,956 0.5043
44
2025 9 16 ) 10,640,105,392 10,744,866,244 0.5078 0.5128
9 10,460,901,613 0.5008
10 10,461,323,487 0.5126
11 10,746,940,974 0.5298
12 10,418,575,813 0.5244
2026 1 10,184,737,062 0.5170
2 10,300,132,105 0.5259
45
2026 3 16 ) 9,996,406,381 10,094,046,294 0.5119 0.5169
3 9,434,733,254 0.4820
()
26 0.0480
27 0.0480
28 0.0480
29 0.0480
30 0.0480
31 0.0480
32 0.0480
33 0.0480
34 0.0480
35 0.0480
36 0.0360
37 0.0360
38 0.0330
39 0.0300
40 0.0300
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42 0.0100
43 0.0100
44 0.0100
45 0.0100
()
26 2.1
27 0.3
28 4.8
29 2.8
30 5.6
31 8.4
32 13.8
33 24.8
34 12.7
35 14.6
36 10.1
37 10.6
38 9.6
39 8.8
40 5.8
41 6.4
42 3.9
43 2.3
44 18.3
45 2.8
©)
26 4,575,782,286 2,874,792,285
27 8,409,905,886 2,696,407,211
28 4,846,862,357 3,347,927,047
29 3,775,018,013 4,622,324,802
30 3,330,741,941 5,530,230,132
31 3,488,666,184 5,986,415,823

32

6,062,400,493

6,684,513,558
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33 5,235,085,495 6,586,448,881
34 5,050,295,510 2,614,309,492
35 6,129,121,636 4,448,825,485
36 4,295,200,172 5,059,093,571
37 2,778,287,268 3,255,360,281
38 3,091,705,230 2,134,451,855
39 3,001,934,268 1,985,589,746
40 4,107,405,356 3,232,474,469
41 3,501,557,529 6,120,839,903
42 2,793,176,095 3,665,135,265
43 2,121,428,801 3,794,157,407
44 1,915,074,122 4,460,112,045
45 1,342,781,276 2,766,969,118

@ (2026 3 31 )
() ()
221,865,945,200 96.44
221,865,945,200 96.44
8,181,669,897 3.56
230,047,615,097 100.00
() ()
8,192,065,500 3.56
8,192,065,500 3.56
(D
« 2
3
0) (2026 3 31 )

28/101




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

) ) Q)
144,565.54 132,600.00

1 123,477 7.12
17,850,519,780| 16,373,050,200
128,270.48 116,500.00

2 105,076 5.32
13,478,149,193| 12,241,354,000
120,577.54 111,000.00

3 106,146 5.12
12,798,823,604| 11,782,206,000
162,985.29 156,200.00

4 65,139 4.42
10,616,699,182| 10,174,711,800
168,777.56 160,600.00

5 |[KDX 59,608 4.16
10,060,493,119 9,573,044,800
92,282.79 85,200.00

6 105,230 3.90
9,710,918,216 8,965,596,000
137,578.06 129,500.00

7 67,261 3.79
9,253,638,010 8,710,299,500
180,580.22 170,100.00

8 47,129 3.48
8,510,565,356 8,016,642,900
130,387.51 124,700.00

9 63,646 3.45
8,298,643,862 7,936,656,200
102,486.71 96,200.00

10 81,460 3.41
8,348,567,919 7,836,452,000
169,280.82 161,600.00

11 42,092 2.96
7,125,368,522 6,802,067,200
61,890.53 59,100.00

12 112,841 2.90
6,983,790,169 6,668,903,100
78,094.21 74,700.00

13 87,127 2.83
6,804,114,602 6,508,386,900
103,782.28 96,800.00

14 56,683 2.39
5,882,691,532 5,486,914,400
91,696.81 89,600.00

15 60,339 2.35
5,532,894,415 5,406,374,400
149,184.71 140,800.00

16 37,313 2.28
5,566,529,381 5,253,670,400
119,485.29 112,600.00

17 45,138 2.21
5,393,327,401 5,082,538,800
136,497.13 133,400.00

18 35,292 2.05
4,817,256,854|  4,707,952,800
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146,287.76 139,800.00
19 31,561 1.92
4,616,988,239|  4,412,227,800
103,381.59 95,400.00
20 40,526 1.68
4,189,642,496 3,866,180,400
156,992.45 148,300.00
21 25,631 1.65
4,023,873,620 3,801,077,300
111,493.34 108,200.00
22 30,970 1.46
3,452,948,960 3,350,954,000
114,882.35 106,000.00
23 29,930 1.38
3,438,429,033 3,172,580,000
144,168.93 132,300.00
24 23,660 1.36
3,411,036,923 3,130,218,000
135,071.05 124,700.00
25 24,823 1.35
3,352,868,885 3,095,428,100
89,391.54 84,400.00
26 35,927 1.32
3,211,570,112 3,032,238,800
170,280.27 160,800.00
27 18,063 1.26
3,075,772,622 2,904,530,400
146,884.27 138,300.00
28 [NTT 20,584 1.24
3,023,466,015 2,846,767,200
76,589.68 71,300.00
29 39,402 1.22
3,017,786,772 2,809,362,600
352,942.17 327,500.00
30 8,277 1.18
2,921,302,413 2,710,717,500
)
96.44%
96.44%
()
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2025 9 16 2026 3 16
43,206,488 30,621,616
10,760,454,752 10,088,301,935
5,080,000 20,830,000
10,808,741,240 10,139,753,551
10,808,741,240 10,139,753,551
104,760,852 97,639,913
42,059,594 25,035,538
2,391,361 2,265,243
19,131,057 18,122,127
292,984 284,349
168,635,848 143,347,170
168,635,848 143,347,170
20,952,170,513 19,527,982,671
10,312,065,121 9,531,576,290
64,542,479 70,643,232
10,640,105,392 9,996,406,381
10,640,105,392 9,996,406,381
10,808,741,240 10,139,753,551
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2025 3 18 2025 9 17

2025 9 16 2026 3 16
68,258 81,611
1,851,664,738 332,517,183
1,851,732,996 332,598,794
4,689,284 4,551,080
37,514,599 36,409,006
292,984 284,349
42,496,867 41,244,435
1,809,236,129 291,354,359
1,809,236,129 291,354,359
1,809,236,129 291,354,359
97,595,421 17,103,264
13,210,527,372 10,312,065,121
2,430,942,999 1,353,821,190
2,430,942,999 1,353,821,190
1,024,197,970 649,794,488
1,024,197,970 649,794,488
219,923,486 197,788,966
10,312,065,121 9,531,576,290
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2025 9 17
2026 3 16
1.
2.
2025 9 15 2025 9 16
2026 3 15 2026 3
16 181
2025 9 16 2026 3 16
1. 1 23,497,208,436 20,952,170,513
1,915,074,122 1,342,781,276
4,460,112,045 2,766,969,118
2. 20,952,170,513 19,527,982,671
3. 2
10,312,065,121 9,531,576,290
2025 3 18 2025 9 17

2025 9 16 2026 3 16
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( 2025 3 18
)

2025 6 16

80,586,849

6,345,850,063

51,858,933
6,478,295,845 1
2,812.67

115,162,634 1 50

( 2025 6 17 2025 9 16

)

154,286,859

5,774,628,497

15,016,472
5,943,931,828 1
2,836.91

104,760,852 1 50

( 2025 9 17 2025 12
15 )
67,389,607
5,523,143,810
59,421,593
5,649,955,010 1
2,820.77
100,149,053 1 50
( 2025 12 16 2026 3

16 )

143,021,785

5,386,158,080
25,261,360
5,554,441,225 1
2,844 .35

97,639,913 1 50
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1,083,231,414 51,804,759
1,083,231,414 51,804,759
2025 9 16 2026 3 16
2025 9 17
2026 3 16
1
2025 9 16 2026 3 16
0.5078 0.5119
1 (5,078 ) (5.119 )
@
@
@

2,561,197,780 10,088,301,935

10,088,301,935

10,088,301,935
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2025 9 16
)

2026 3 16
)

7,030,218,560

5,465,948,963

2 250,095,797,500 235,981,215,250
248,024,000 45,578,240
1,347,934,349 3,332,030
3,651,462,797 3,792,116,996

- 19,969,800

435,484,985 409,719,508
262,808,922,191 245,717,880,787
262,808,922,191 245,717,880,787
175,840,000 -

623,364,000 221,920,000

799,204,000 221,920,000

799,204,000 221,920,000

1 68,635,721,106 62,326,547,562
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183,169,413,225
245,495,960,787
245,495,960,787
245,717,880,787

2025 9 17
2026 3 16
2025 9 16 2026 3 16
2025 3 18 2025 9 17

80,677,269,580
1,894,711,472
13,936,259,946
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2040

2,818,791,521
48,039,716,811

780,169,436

27,932,029

502,019,750

3,382,075,391
102,055,135

454,268

5,392,813,040

8,533,477

9,916,337

8,113,614

65,991,530

5,097,261,824

1,128,909,802

670,968,164

57,205

3,360,159

1,751,202

62,687

2,543,948
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2,561,197,780
39,880,711,730

850,879,864

30,680,617

503,396,944

3,645,835,098
135,480,752

593,850

5,313,410,504

8,130,383

10,643,693

839,353,559

61,674,297

6,192,665,582

1,035,491,711

705,545,062

75,128

4,324,658

2,322,923

84,996

3,435,215
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3,821,073 5,325,605
588,402,703 535,287,611
68,635,721,106 62,326,547,562
68,635,721,106 62,326,547,562
825,000,000 815,000,000
2025 9 17
2026 3 16
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2026 3 16
o
@
®
2025 9 16 2026 3 16
34,076,001,227 1,618,376,858
34,076,001,227 1,618,376,858
2025 9 16 2026 3 16

() () () () () ()

10,618,160,000

10,866,800,000

248,640,000

8,664,539,150

8,710,607,000

46,067,850

10,618,160,000

10,866,800,000

248,640,000

8,664,539,150

8,710,607,000

46,067,850
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1.
2.
4.
1
2025 9 16 2026 3 16
3.8174 3.9389
1 (38,174 ) (39,389 )
€y
@
4,525 554,312,500
6,550 831,850,000
SOSILA 10,202 1,299,734,800
5,127 565,508,100
35,300 4,818,450,000
23,666 3,412,637,200
37,322 5,568,442, 400
42,102 7,127,868,600
31,569 4,618,544,700
67,277 9,257,315,200
30,977 3,453,935,500
105,255 9,715,036,500
8,215 2,112,898,000
10,105 818,505,000
24,828 3,354,262,800
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18,067 3,076,810,100

26,974 2,508,582,000

60,354 5,534,461,800

4,445 638,302,000

& 5,307 666,559,200

5,664 642,297,600

65,155 10,620,265,000

3,384 399,988,800

26,507 4,161,599,000

37,679 2,211,757,300

3,740 401,676,000

45,149 5,395,305,500

5,981 431,230,100

28,155 1,395,080,250

REIT 20,824 2,684,213,600

CRE 8,601 1,423,465,500
3,317 368,850,400

MIRARTH 14,884 1,330,629,600
2,544 255,163,200

123,507 17,859,112,200

105,013 13,473,167,900

106,172 12,804,343,200

81,480 8,351,700,000

56,696 5,885,044,800

NTT 20,589 3,024,524,100
13,481 2,806,744,200

14,352 1,974,835,200

47,140 8,513,484,000

39,411 3,018,882,600

112,868 6,986,529,200

35,935 3,212,589,000

15,703 2,360,160,900

40,536 4,191,422,400

11,542 2,091,410,400

KDX 59,622 10,064 ,193,600
14,756 1,421,002,800

8,279 2,922,487,000

9,749 1,502,320,900
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3,418 713,336,600
63,661 8,301,394,400
87,107 6,803,056,700
29,937 3,439,761,300
17,144 2,604,173,600

235,981,215,250
235,981,215,250

5,000
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2026 3 31
9,446,348,438
11,615,184
9,434,733,254
19,573,713,215
0.4820

2026 3 31

231,149,604,083
1,101,988,986
230,047,615,097
62,008,204,414
3.7100
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2026 3
76 365,710
761 38,466,315
837 38,832,025
68 128,055
14 1,466,420
82 1,594,475
919 40,426,500
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38
59
19 52
38
59 282 306
19 52
193 66 2024
2025 31
67 2025 2025 30
€))
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160

1,063 1,062
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279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995
12 13
15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592

15,174 41,424
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11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117
40,092 97,287
1,530 1,361
1,530 1,361
41,623 98,649
61,058 120,241
@
( )
2023 2024
2024 31 ) 2025 31 )
76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
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6 6
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17,368 22,061
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2023 2024
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32 959
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4 95
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388 1,703
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196 4
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- 380
- 110
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- 101
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17,253 23,918
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( 33 2024 13
)
)
IFRS 16
)
2028 3
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39 40
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