EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2026

03 5524 8161

3,000

1/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

D)

0120-781812
03-5524-8181 :00 17:00
https://www.skam.co.jp

2/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2026 2026 12

https://www.skam.co.jp

0120-781812 03-5524-8181
00 17 00
10
11
12
30
(11)

(11)

3/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

4/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

12

5/121



EDINETOOOO
00000000000 DO00D00O00O0O(EL2422)
Ooooooooooooooooooad

https://www.imaj.or_jp

6/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

BRETIH(E (B2 225) OBE(CEHTIERAZBEIT 77K
T3,
BIA (£, BETIIIE (D18 225) 1 5% LRUIBBICIE, BEGENGHENAS % ERU,

BREFEOHkH (B8225) 115 % FEULEEEICIE, BEGHRAVSHTNRE5% FETHLI8
ERANREBELET.

# LAEADCBE 22547 7 >/ FZEETH (B2 225) (0T 545 5 ICERBEMTONETH,
BT LOREICEN T ERAREZRA T 20DOTCEBYE .

BETIY%(E (B8 225) ELWSHBENSEEIEETS
CEEBIETES. EREHIIHVPTVIFIRTT,

BT (B%225) (&, BARDHATIZDERTERT ARV GEREL T,
TLERHERESDEY DT R RBRETHEMEBRINTVET, DT,
27 /RDEENE ELEBNE R ICEBRT DI ENTEEXT,

[LAZABRBREYTHY—T77 R #TH—T77URETS
272)=77FARXCERZITVLET .

BfEF8E (B 225) L(&---

@ RS ENS P _EIREE0 S 5 RE 225 BRENRE LTEHREAENRMTLIC &AL, BRSNSHBENTY .
LRI, 18 - HEF R S SOMRE SRBIROHMERREEEE L TGESMTERIZE - B0 TEHY , DY EOMHHE
e ERRICIEASEME UTE<HBENTVLET.

[ BE T =
1RF 225 SR OBESET ~ IR

@ EREEEHACR I CREWC & S YA NS S 1SS PERSRMOANBA N S o 128G (T, FRlE L TREIEF
L&d. COLIBTHRERLIADERIIEE LIEBSIC. FEEIEY 3 LIC SR GERE EREETLET.

Fhinbos sV EEEDRFICE > TIE LEOLSLERNTERVESHSY E£T.

7/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

W BTk (B2 225) O

B
BB BET 4% (B85 : BETY. B8 225)
LB 225 854R"
TYREGIR RS PR _ gD S B RN ERR
HiHmse 19509878
EHREL BEABE 10 BICHAEROERRBELEER

PR ¢ (8) BEEANHHOERSICEY. LATATEY hIRIAL MMaE () fEdl
HERE 25BN EHEINTLEIN. SPASRESCE 2258RELSEVESHBEUET.,

BET9HE (512 225) OHES (197441 BR~ 2026 3 8%)

(M)

60,000
| —EEEsRE |
2013.4~20243
50000 BSR EREOSRET
1997.7 2020.3
43000 Yrd . ) SO+ 33y
188710 2011.3
TSI RYT— REEARK
30,000
20089
[ U—Tigus
20,000 *
1985.9
10,000 T/ L & 2011.10
2001.9 M il =
KEEBERTO 1RIL75M 3284
0 L i i ] i '] i ] i i i
o o o o o o o o o o o @
“".':"lL A '?:?'I" Q‘:?;L OF'R ﬂ}':} {:T':t @'ﬂ' ! '3"' ”s?\ “‘Fﬁ
9 9 o o R R 5 o & s N
(E/H. B

HAf  TI— L= &N TF—9RB L. LATAT Y eI A HMEE () 1B/
TSI - TFEEEN—ATY,
#ESTEEE (858 225) ORBISFTEEMHETEY U0 7 Y FOBERENTRB U EHA.

LERDIST-F—FRBAEORFAETLULEDTHY, HEOERETE-FRIET IO TEHIEZ s

8/121



EDINETOOOO

0 o o = 222

Ooooooooooooooooooad

W A

XU TONENERBREEIAICEFEULTVSHIAICKREL. BREFISHKID
(B#2225) OBTIT@ET SRERRZBIEL CERZETLET,

OHNDOEFTHEALLRIL, RUELTESMAZREET,

W EEO0EX

BEEHABE &R
iR & < RiE
ZENICHITLETD.

BREDEG EDIR
ERFAT. ™S
MAHEC VT TFE

ETVET.

@ @RI -
TiantE-ERURZ
DFwd

BEFH&MEBE
225)RREMAOER)
HMDBBENESE
FrvIlLFET.

CHEARRIRDRE

{BEUATH RS
ENEHEERSE.
SHhuEREEREIC
Y{fEEREIES 5%
—EF AL, SEuE
ZUET,

BETFH%EBEE
225)DEELZL TR
DOEFEHIOER=
OHVWEBLUZTD
EHFEEE-FL
F7.

w

HRMRS SV EHEHEFICL > T, LEEOLSTERANTELVESHHYET,

W ANFI—=TICDONT

LATADC B 225 BkA 77 /RIX, BREFERME (B&E225) EXVFI—0
U, SNISERT 5ERZBEBLET . (RVFI—D&lE, BEBBODREREIC
B THRERDEIEDCETT,)

) [BLT5EM (BETE) | 2. #at BEERTMTIC L > THRBICHRASNLEFRC L > T, RHINSEHEY
THY . BASUNBFRENMLE. BEEIYEAELUERTOERET S3FECH LT, SIEETOM—I0DN
HEREZELTVLET. 2 (B8] 54U HE8TE] ErTARCIRT IEME T OMROANMERE. 2TEIST
BHEEEHMTICRELTLET. 0577 X F. SRSHORFOOLTEREN 0TS st BEER
M2, TOERS SUBREONS IFCMLT—UOREEALE EA. OBISHBFRERTMLE. BETY
ERANICARTIREEASEOCRE . ARORE BiEFADHICBLT. HEEALFERA. G
HEEEAMTE. BETHOMESER. HHGE. TOMBETHONEEZA S/RIELULRER LT SHERE

BLTWLET,

9/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

W N5 ELICDNT

F1O0RHEE (98108 (HKEBDIBSIIEEED) ) [CREHEHHICHKOT
PEEITVET, ZEL. FPRODEEZHNRITSTD TSI A,

B ARNS5E . SEEREORESZSHERYSNIECTEE (i
#4380 AHET.) SOLEELET,

Hat B SEREE., FESH D EEMEEKE, TREBRFERELTRELET,
L. SRESIENDEOBRSIE. DBEETORVCENBYET,

W D7V RD{LHEH

o =t bl I¥—-orvE HEN®R

F2E O\ IR EE N\

. A CCE#E225 e
(BE) gfiﬁﬂ #RAorE
-
s

BAZOESRIE. LATADCBRE 225 %A 77K (RE=D7UR) [CEEHSN,
LASABRBREHIS—J7U0R (Y —DJ70R) ICRBEINEZT, JDOLDIC,
EENEBREY—D 7 R TIT3ARRE (D72 )—D70FRAR] EVWWET,

#LATADCEE22SH#IN7 7 / FIRE-D 72/ F) 3B, b EOERMERESE P HBulICRBT 3 &)
&9,

<~ oo (B#225)

HHREES S VWEEEBREIC L o T, LREOLSTERNTERMESHBYERT,

W ERIZERIR

OHMANDEBREISICIK. BIRZZITEEA.
OANEREENDEEIIITVEEA,

3,000

2019 30

10/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

LAEAREER~F—T 7 F

LAZADCHRE2 2577 F

EiE=fh TREsth

alf FEHE L T REAAY

L A& ATl beds” A2 MR 2 “BUF J {Fiesidktatt

[EHEFHIOERHTHY , o (GatfomSiemT Tho, ok
FEAfTvET EAEITVET

D bk 3ETT « B OFETE(S FEMPEOIRAT - T8

DG EOM Y % A FEM FE D 3R ‘J*}':

{||:|-'1I|-i-|i-['..i|:'-fj?H'. : H "1‘:'*' F A — |
7 A MMast#iTE A S

B R IR MO B+ TR BT 2 5

e in

AR A - SrA0 e O A

FEVH T RO B - HRJED I >
oSz L& st E o
IS E MO EFEAIT V£ FH - BHUAN

T T : ey B T “
;I, o, :‘I‘rh?i-;'lr) ,-Ir »!:-!l.f‘l?ﬁld.v t- . '-;.:-':‘” ||:-!: 1'_‘1 - _I':i:ﬁl_'ll_:.i-:l_J l"._;;';l.,'?:'.'dl'j'll]f.; iy
@R R BT S s = :

@I iRt e, e, e
TS A W

11/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

200

1990 12
1991
1992
1998 11
1998 12
2007
2017

4,000 100.0

50

20
22 23 24

12/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

N " N\ N\

10)
11)

12)
13) 10

14)
11
15) 18
16) 19

17) 14
18) 20

19)

20) 17

21) 16
12 18
12 18

13/121



13

14

14/121

14

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

PLAN (&) 4_
iy = i
RRAREA CHECK/ACTION (i&iE)
o B £, TR RS U B
= < RFEL . ~ = -
BT SRERHLEEL, AELET IS TUR - BAGEERAS
BEHEOERYASEE T SBRIzoT
lv WAL mELET,
DO(%4T)
1B FR AT BREES
BRERS AR TRTL R MRS - AR TAARBRRIMT L ARERE
FEHEESEEL, -+ Ut ORBEFLE fTLET,
¥. f1esfim) FEREERASTRAELLL—LOETRRD
Frot, UZOEMEFTLET. (TAHE)
ho—T1 78l
RERFLAEL, HEESFORRNGESLET.
conn) | p—

15/121



T o O T 9

10

16/121

28

28

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

10

28



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

17/121



50

100

10

100

18/121

20

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

130

10



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

879 3
100 50

19/121



N o N\

18

19

20

20/121

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

225

50

20



10)
11)

12)
13)

14)

15)
16)

17)
18)
19)
20)

21)

N o

12

14

10

11

17

18

13

20

16
12 17

14

14

21/121

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

10

18

19

14

17

18

17 13



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

37

22/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

23/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

HI7VFOFHEEZES LU HIFPUFERRNBHAETISALED
HEMEN (HREAREE) O#E FREZOHE

(A1) (Rmn:20214F 4 B~2026 3 R)

35000
30,000
25,000
20,000
15,000
10,000

5,000

ﬂ i i
2021704 2022/04 2023/04 2024/04 2025/04 2026/03 g7r/F Bk RERE FRER B4ER TEER FREN
(#/8)

# FREQESS 7R BAKICEITZET 7 FOEL | FMOBREES S UERHH (RSB REE) OMBEERLLDOTY.

HEAHY (DEEHEER) . 0EE (BH5N) E0ERICHERBLEDDCRELTHRLTVET. LAZh
FRy bIFITAVREE ) FfeRLTVSBRAEELE 3RS BSHEUET.

¥ LIEOEISTR. U477V EBIURENGREI SRICOWVT, 2021 48152026 F 3AD S FHOERAE
CHIFHER | FHOMEROTS - BX - BIERTLULBOTY, SBISTR.LUT77 VFEKENGERETS A
EERNICHBTESLSCERLIEBOTHY . IRTOAEI SANYT 7/ FORENRE IR F A,

LEDIS7-F—IHAEORBETLULDLOTHY, FEROMRETE-RIITILOTREHIEE A,

RRONEHEI S ALOWEFOERICAVLEERICOWT
WEIJSA EES B HEF DRI %

EFOBATBELBCRETSLE0C.  Baait PXET
B %ﬁﬁ (IO BB TOMERERT 57— ok S JPX
AUFV—I7. BEEEERLI-BDDTY ., BETORE ST

TSR (e T A i ) (A ERER)

(%)
100
mr
80 B
— Bi@
- .5 93]
20
0
=20
—40

[ | ﬁﬁm {EEEI]'

L4°8s883ge

MSCIHKORUSAI MSCI Inc. MFBRFELTE. BFRER<EROxE

SeiEbE AUFvIR EOHDENRELTREUEERT. B MSCl Inc,
(RCiAdr, A~—2) EERMLILBDOTY,
MSCII¥—2/- MSCI Inc. IBRFELIE. R OFRMEOHIU

FhEREE R=irypheA IFwIR ERREVTRHULSENT, ESEERLLE MSCl Inc.
(BE2hAdr, B—2) BOTY.

BH2072—eU— - UY—FEIVYIN BRI FTa2—v
FTAVTHASHRRLTVLSEFDEN U—UY—-F&

B4ER  NOMURA-BPIEN FHONEENRICET LOCHRINE AV ILF2T

ENGIENTY. et
ey FTSE Fixed Income LLC[CEUMEETN, :
wumm o LT A prapcuEEEoBAORARERE | o)
: ESHBORERETHNERSUENRTY.
JPEILHHITAS
e O G Y b J.P. Morgan Securities LLC ', a2 1P, Morgan
FREN IT-IVII-—Tuv LT3, MBENRTTDREEMRER - L
FTO—II-F«Ii—2774F  EHRICULEHRTT.
(R—2)

(ix) Ao E. BE~ v VETOEVEREMEL T . AN—-ALLTLET.

HMEFOMMEIE. LRI T SFIFE. DM ER TN — V0BT ZELET.

HEERE, T —V-AFRRY ISHERET L CHRISHTRRSHERMETRL THEY T . At TOASIC
DT, B8, i, e, Bl B ARt EST—VORIETVEEA. Fio. SERERICHELT
HEBAFIZEENNE LCERECAES, LEREROHR ICERT 2RSS LUF—UOMBIIOWVT. @5
ORfFeaLERA.

24/121



AREERA
(E5E358)

0.0055

EDINETOOOO
O0O0000000000000000000(E12422)
OooOooooOoooooooooboood

HEESTICHLT, £30.1705% (Bifk 0.155%)

1 FOGHOISEEN | FERRPOTIEEmNE < SFEHRME X (FE88.365)

# FEOHBHZIEELETHA ). REENERHIREICEY FT,
#EAEERAL SFRAEEEL TERMRTN. SHERBORND 6 M BETHS LU
BETRARE, FLREEETOLEICRAGTHMEN SZILONET.

Tl B5 B4 BLUREORS

b MHERBICHLT, | 77VROER. SEAH~OFREL. EEBED
=5 | £%0.060% RS D

—— HRERSEICHLT, | THERRSESSERADEN, BEOEOEE
= £20075% BEUEABORBREZOHE

Sray | FRERBICHUT, BEFEORESLUEE. ZHAHNSOEEER
= £20.020% DEITEOE

0.005

25/121



EDINETOOOO

0 o o = 222
Ooooooooooooooooooad

15

0.315

20.315

20.315

0.315

26/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

15.315

15

0.315

27/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

1 12,000 2,000
10,000
12,000
!
10,000 i
10,500 12,000
9,000
) 9,000
(2,000 )
9,000
) 10,500
(500 )
(2,000 ) (500 )
(1,500 )
(10,500 ) (500 ) 10,000
) 12,000
(2,000 )
(12,000 ) (2,000 ) 10,000
(2EIFHR) J7 /RO EEE
SENE (0+@) ERERNAOLSE DEOMMEAOHE
0.18% 0.17% 0.01%

HIEREEE 2024 9B 11805 2025598 108TY.
SR SEMOER - ERICHD S RAEORE (RRIS LT ) EFEHE. BRSBTS S USEIESEE HEe2d
Ftth. HRESODDSDOILANNE TR FT ) = R RN O S0 O8O0 R OF s (10
Hey)) ERUZHTRLULE (£%) TY.

#CNSOBERE<FCHEETH Y. ERMICRELEABOLERLZRBUET.

HERICDOTELTIR. HREOERESE (24 EIRJIZEL,

28/121



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2026 31

2,743,063,339 99.96
( ) — 1,202,763 0.04
( ) 2,744,266,102 100.00
) ) ) () )
801,104,915 2.9872 2,393,060,603 3.4241 2,743,063,339| 99.96
99.96
99.96

1
(2020 9 10 ) 55,071,423 55,071,423 11,002 11,002
(021 9 10 ) 243,885,270 243,885,270 14,556 14,556
(022 9 12 ) 467,293,743 467,293,743 13,894 13,894
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(2023 9 11 ) 844,787,985 844,787,985 16,137 16,137
(2024 9 10 ) 1,343,964,998 1,343,964,998 18,279 18,279
(2025 9 10 ) 2,055,350,889 2,055,350,889 22,512 22,512
2025 3 1,547,719,018 — 18,279 —
4 1,609,584,602 — 18,492 —

5 1,711,748,513 — 19,473 —

6 1,861,691,472 — 20,785 —

7 1,908,654,538 — 21,088 —

8 2,011,111,469 — 21,937 —

9 2,127,546,032 — 23,223 —

10 2,511,323,557 — 27,078 —

11 2,448,513,063 — 25,948 —

12 2,512,475,008 — 26,022 —
2026 1 2,701,520,294 — 27,555 —
2 3,036,750,328 — 30,424 —

3 2,744,266,102 — 26,572 —

1

2019 30 2020 10 0

2020 11 2021 10 0

2021 11 2022 12 0

2022 13 2023 11 0

2023 12 2024 10 0

2024 11 2025 10 0

2019 30 2020 10 10.02

2020 11 2021 10 32.30

2021 11 2022 12 4.55

2022 13 2023 11 16.14

2023 12 2024 10 13.27

2024 11 2025 10 23.16

2025 11 2026 10 24.58

(

)

100
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1 2019 30 2020 9 10 51,938,881 1,882,888
2 2020 11 2021 9 10 134,617,712 17,128,997
3 2021 11 2022 9 12 195,861,033 27,087,105
4 2022 13 2023 9 11 239,093,599 51,913,091
5 2023 12 2024 9 10 319,119,055 107,374,534
6 2024 11 2025 9 10 313,212,749 135,465,809
7 2025 11 2026 3 10 159,456,136 67,087,095

()1
22,849,306,350 89.01
( ) — 2,822,544,282 10.99
( ) 25,671,850, 632 100.00
2,813,800,000 10.96

)

) () @) ) ()
1 36,000 51,439.78 1,851,832,368 61,630.00 2,218,680,000| 8.64
2 108,000 15,810.78 1,707,564,240 20,330.00 2,195,640,000| 8.55
3 45,000 25,524.07 1,148,583,210 37,230.00 1,675,350,000| 6.53
4 360,000 4,030.96 1,451,145,600 3,555.00 1,279,800,000| 4.99
5 180,000 2,520.79 453,743,760 2,723.50 490,230,000 1.91
6 75,000 4,697.55 352,316,250 6,259.00 469,425,000 1.83
7 225,000 2,035.20 457,920,750 1,966.00 442,350,000| 1.72
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8 75,000 4,638.25 347,869,100 5,302.00 397,650,000( 1.55
9 45,000 7,172.66 322,769,700 8,611.00 387,495,000( 1.51
10 90,000 2,623.41 236,107,710 4,090.00 368,100,000( 1.43
11 45,000 8,158.49 367,132,200 6,526.00 293,670,000( 1.14
12 15,000 21,848.87 327,733,130 19,335.00 290,025,000( 1.13
13 120,000 2,109.46 253,135,200 2,378.00 285,360,000( 1.11
14 15,000 18,370.95 275,564,320 18,685.00 280,275,000 1.09
15 45,000 4,475.20 201,384,240 5,950.00 267,750,000 1.04
16 120,000 2,463.66 295,640,320 2,108.00 252,960,000( 0.99
17 75,000 3,421.39 256,604,350 3,209.00 240,675,000( 0.94
18 45,000 3,728.75 167,793,990 5,317.00 239,265,000 0.93
19 75,000 3,039.73 227,979,850 3,162.00 237,150,000( 0.92
20 75,000 3,415.04 256,128,550 3,064.00 229,800,000( 0.90
21 30,000 7,339.58 220,187,520 7,372.00 221,160,000( 0.86
22 10,500 19,111.88 200,674,750 19,080.00 200,340,000( 0.78
23 6,000 20,326.52 121,959,168 33,350.00 200,100,000( 0.78
24 7,500 22,135.59 166,016,925 26,550.00 199,125,000( 0.78
25 75,000 1,823.17 136,737,950 2,519.00 188,925,000| 0.74
26 3,000 44,970.44 134,911,344 61,240.00 183,720,000( 0.72
27 30,000 5,607.70 168,231,160 6,036.00 181,080,000( 0.71
28 30,000 4,082.87 122,486,100 5,959.00 178,770,000( 0.70
29 45,000 4,797.20 215,874,000 3,867.00 174,015,000| 0.68
30 15,000 8,694.25 130,413,830 11,010.00 165,150,000( 0.64
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