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1,104,949 1,038,748
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46.43
206,940 Transurban Group 1,725,596 2.77
83,615 Chartwell Retirement Residences 957,918 1.54
61,471 Engie SA 972,314 1.56
23,955 Veolia Environnement SA 691,840 1.11
8,019 Vinci SA 841,595 1.35
2,505,749 4.02
41,584 Vonovia SE 1,374,742 2.21
230,355 Enav SpA 997,075 1.60
58,008 CTP NV 932,841 1.50
22,724 Ferrovial SE 932,278 1.49
1,865,119 2.99
34,987 Cellnex Telecom SA 1,244,515 2.00
192,275 National Grid PLC 2,419,284 3.88
32,014 Severn Trent PLC 1,098,028 1.76
3,517,312 5.64
12,333 Ameren Corp. 1,169,045 1.88
8,306 American Water Works Co., Inc. 1,142,823 1.83
12,129 Cheniere Energy, Inc. 2,717,381 4.36
20,936 CMS Energy Corp. 1,461,333 2.34
15,867 Eversource Energy 1,022,152 1.64
33,336 NextEra Energy, Inc. 2,619,876 4.20
4,281 Norfolk Southern Corp. 1,181,984 1.90
17,300 WEC Energy Group, Inc. 1,754,047 2.81
23,116 Xcel Energy, Inc. 1,682,614 2.70
14,751,255 23.66
25,938,940 28,939,281 46.43

52.49

52,368 Goodman Group 1,293,148 2.07
1,099 GLP J-Reit 932,921 1.50
59,783 Big Yellow Group PLC 817,756 1.31
110,469 Segro PLC 1,093,078 1.76
120,146 UNITE Group PLC 1,341,589 2.15
3,252,423 5.22
9,727 Alexandria Real Estate Equities, Inc. 1,075,709 1.73
34,632 American Homes 4 Rent Class A 1,337,834 2.15
8,708 American Tower Corp. 1,816,663 2.91
52,903 Americold Realty Trust, Inc. 1,257,504 2.02
7,540 AvalonBay Communities, Inc. 1,793,917 2.88
10,129 Digital Realty Trust, Inc. 1,997,034 3.20
3,082 Equinix, Inc. 3,048,329 4.89
20,533 Equity LifeStyle Properties, Inc. 1,483,509 2.38
10,319 Extra Space Storage, Inc. 1,778,170 2.85
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30,719 Invitation Homes, Inc. 1,068,714 1.71
24,737 Prologis, Inc. 2,908,577 4.67
25,470 Rexford Industrial Realty, Inc. 1,083,749 1.74
5,800 SBA Communications Corp. 1,325,996 2.13
21,197 Ventas, Inc. 1,371,022 2.20
47,911 VICI Properties, Inc. 1,574,355 2.52
16,601 Welltower, Inc. 2,320,986 3.72
27,242,068 43.70
28,275,785 32,720,560 52.49

0.98
613,242 Goldman Sachs US$ Treasury Liquid Reserves Fund (X Distribution Class) 613,242 0.98
613,242 613,242 0.98
54,827,967 62,273,083 99.90
54,827,967 62,273,083 99.90

63,095 0.10

62,336,178  100.00

)

54,827,967 62,273,083 99.90
63,095 0.10

62,336,178 100.00

59/97



(2026

(2026

30

30

1,894,560,994
932,552,296
962,008,698
934,821,523
1.0291

8,972,960,156
30,556,669
8,942,403,487
6,802,429,721
1.3146

60/97

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

61/97



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9,000
8,000
6,400
Higs
| BB
e
YROBHEAS | BB B
e
FRSFRHERS
it
SR8 Y R ABRS

62/97



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

{8 3 3 PR 81

A
= A T B8 E A
2026 1
156 7,568,130,457,731
3 125,779,184,465
159 7,693,909,642,196

63/97



19

52

31

193

PwC Japan

64/97

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59

31 2025 2025 12



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30 31
2024 12 31 2025 12 31
11,278,244 997,946
19,786,571 29,054,242
12 12
12 12
537,495 626,322
6,085,927 6,790,595
2,343,058 2,572,897
203,521 149,386
870 528
40,235,703 40,191,932
8,212,679 7,813,486
519,673 747,437
2,041,001 1,874,471
5,651,914 5,191,577
586,283 935,350
205,140
45,976 47,387
11,828 51,702
528,478 631,120
8,798,963 8,748,837
49,034,666 48,940,769
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30 31
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112,841 105,895
4,610,160 4,782,037
116 128
2,953,189 3,241,191
1,656,854 1,540,717
3,281,418 3,260,578
4,000,000 2,000,000
3,340,518 2,683,947
755,211 648,269
211,678 171,526
16,311,828 13,652,254
2,000,000 2,000,000
766,011 797,605
755,712 923,643
3,521,724 3,721,248
19,833,553 17,373,503
490,000 490,000
390,000 390,000
390,000 390,000
28,321,113 30,683,700
28,321,113 30,683,700
28,321,113 30,683,700
29,201,113 31,563,700
3,566
3,566
29,201,113 31,567,266
49,034,666 48,940,769
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43,361,329 46,711,545
15,157,326 15,924,882
6,496,003 7,628,469
65,014,659 70,264,896
20,899,519 22,535,515
337,352 289,029
92,327 105,628
15,036,359 16,283,286
15,036,359 16,283,286
452,707 474,393
277,031 260,289
22,357 13,923
221,405 199,696
33,267 46,669
37,095,297 39,948,143
7,547,795 7,294,405
172,789 137,179
3,856,810 3,495,872
1,640,402 1,531,011
367,875 452,204
1,509,918 1,678,138
120,780 58,411
39,390 33,784
204,871 179,532
275,669 271,645
471,393 498,794
512,110 608,432
166,619 166,619
3,870,021 4,343,119
1,309,206 1,321,501
14,517,857 14,776,248
13,401,504 15,540,504
103,741 223,988
5,077
14
108,818 224,002
89,480 108,052
389,631 476,458
9,946 3,148
489,058 587,659
13,021,265 15,176,847
13,021,265 15,176,847
4,438,826 4,855,709
308,628 41,448
8,891,066 10,362,586
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8,891,066 8,891,066 8,891,066 8,891,066
2,157 2,157 2,157
4,891,066 4,891,066 4,891,066 2,157 2,157 4,888,909
2024 12 31 490,000 | 390,000 [ 390,000 | 28,321,113 28,321,113 | 29,201,113 29,201,113
31 2025 2025 12 31
2025 490,000 | 390,000 390,000 | 28,321,113 28,321,113 | 29,201,113 29,201,113
8,000,000 8,000,000 8,000,000 8,000,000
10,362,586 | 10,362,586 | 10,362,586 10,362,586
3,566 3,566 3,566
2,362,586 2,362,586 2,362,586 3,566 3,566 2,366,153
2025 12 31 490,000 | 390,000 [ 390,000 | 30,683,700 30,683,700 | 31,563,700 3,566 3,566 | 31,567,266
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1,009,372 758,654
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30 31
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9,562,227 9,562,527
5,697,844 7,246,933
14,986,531 16,281,081
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234,552 251,405
169,646 206,196
237,732 284,124
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1,742,444 1,685,519
1,730,616 1,632,242
1,730,616 1,573
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11,828 1,633,816
51,702
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1.00 0.93
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0.29 0.17
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