EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2026 4 10

03-5293-3667

7,000

7,000

1/86



11
7,000
2.2 2.0
2026 4 11 2026 10 9
UBS

https://www._ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/86

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

L ALEL IS . o T R
%ui%ks L S B &ﬁﬁ%ﬁﬁ
AR IS (IR DR

i #

= ]
Ba{u BIIR{E & =
i8 #t TENERE
BB RS FDMEE
| #t i J
HEHEG

HEHBEE |[BHEE|EEHS o R B A ]

HE F£1@ [FA-51k
— i (& Gl
F R £ 2@

o] Bk B#*
iF 4 [0

52 4k 3 FrIU-TF0F &
— F 650 | PPN
L iR (A B
ik
T M fth i F1z2@ (FF
g l=ie FEY |[(EA)

[ ] FEFIF
B4
T3 RS oh & FrubEoFT AL
F @it FruA

T 0 ithiE B L1 |[FFUA

[k e

(fE& $LiED) ik E

(FE)

BEHES

[ )| I7—3%4
B ERsETE
EERsEEL

4/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( ) )
(RIS - ‘ ET S EE
et | OISR | e me)

e

B A
BRI E o=
& o FEEE
B AR #ofiEE
S ( )
EEEL

rEFRREE |REEE | EEHRHE e P=% - N

e F10 [FB-slk
—-# S=E{ =
HEH% Fz0
o[- B4 B
F 40
E¥ Ak FrIU=T7uF |&t
- # Fa50 ( )
i1k (A |BtM
ik

T mfthiE 2 £ 120 |F
212 FEE |EAD

4
=l

( ) FEFIT
B>
T8 E(E % FrubEaFF 1L
T mith ST
T O theE G % |[Fzddh
Cfe 15 FEEL 3%
(EE &L oA
(P
EEHS
i 1 R S e
B EIESEER
EEESEER
( ) )
@
@

5/86



€
@
®

@
@
® ( )
*

®

(LY)MMF(
(2)MRF(
(3)ETF
32

@
&)

@

&)

®
*
®

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@ ©
» &
MRF  MMF MMF
MRF MMF MRF
12 480 2 1 2
26 9 4 2
(
2 ¢ )

6/86



))

225
TOPIX

https://www.imaj.or.jp/

7/86

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

1 BxzzctRopEEE oM G 2RICKORSTT S HAERENTSANREL
7.

TP ESERHSETESIY—0r  FOERR.UBSFPEY - FRIAYRUKIUETw B
fEY,

sS4 Trv RN RETEHTH—0 7 Fli.BBB-Baalll tOBEEA TSN gdcemLET.
BESIBLL TOfREOBRAIRTETAL, A BOHE TS50 —E.COSHNSL ToRREEa T o8S

BE0FET. B8, —EBRAEELEVERICOLTH. EREBEEEMALL AR LIEBRICDOLTERT S
HA&8eEDETY.

O [ 2R EROBES

[ BB ERES. DEEOHESBREUD, EECFARELAY—EAERRTIERTT.,
- [% - B PR, TOS< RESHERNICEELTSD  MBEROSHEENLo D LTVET.
- ot &8 PEDRITT SHMICE. ERAO (B IEVLBDIE{FELET.

Bh. AL MWmEA s [y il - Bl TeES BT ERES

U772 FOMAk &3 B AGEEECHNZ, BE - T+ — BN, E5CTFIRERft -2
ERATIERELTIAR|EBAFT.
BEARRCEDSDICH - TH. [ | Y —EADAERIEDDFEA.

2 rag~yIs D(ZFF: DM IR FAELTHHTOREA Yy JEFTVL.[REANY Y
BL (B DEFDIBFRAELTREA Y JETULE A,

- [BE~YIHD(EH DD ICOVNTIR. EENICERET OAERARICOVT. FAL HHETOD
A v IJETLANERU A VOERERDET.

*[REN T L (8 HIER)|ICOVTIE. ERICRAET ONHRAECOWLT. FAL Ry
JETLFEEADTARERICSSERERIIFETD.

RIS >TRIBEAvIH0 (8% D) [ FERTRE~» T L (815 BT | 25 50— DR
CHIRETFHOET.

3 sAREES. RESEA CESESRESVET.

-8R 1 0B(*kEBOESREERD ) ORERICINSEAEETVFT.LEL. SREH0OUKICED S
ExiTogL@aNEDFET,
FU<B&EHELH | ECRIIEEL

8/86



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

OERTOEA

J;.,
g
']
’

Fal—3ias,

eo5—A5 A—JLED— s

20265 1 HERR#E

O HIF FOHEH
[Zr=Uu—=Tr FARICOWLT]
477 FIRTUBSEf Mt~ —2J 7 FlERERER(F -2 Fr R &TETFP=U—TF 4 F
HATERLET.[Z2F=U—TJ7 2 FARIER. EAESNFOREESE—2J7 7 FICEAL.AH—J7F
YEEOESEEXE LTV 7/ FICERL. . TOERNEEREVII—27 FCOOHEHTY .
(RE—=272F) (RH— TP

i?;l'—? FZFOBRICHIEoTIR. UBSFEy b- ¥4 IAY MUK U= F v FIEERDHERICM T SMMERR L
x7.

- BEEEEW . UBEF Y M- FRVAY MUK UESF o  (UBS Asset Management (LK) Ltd)

- EEEOME | AESESSUEEOER

9/86



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

) ETS 2 HIPR

- HAOEREESS 3. BRMEOHBESEO0 1 0%LAL L. BRI ROGRRRT SUICKR H WE
H TR HROTEICLDRBLICGESICRSBDLELET.,

ERERES (YYD 7Y FELUV LBERERIESERT FT.)NORHEANS I EEMEONRE
BEROS%LINE LET.

s FUNT « JHGIORBE. SHEED. SF E0S S UANENICI0EUSUASERUSIBNESUICE
HOHRETOMEEZFRA LRSS LARORRERRT SENLNCIFRBLERZ .

- HAHRRE~ORRERNS(CE. BRERITE A

—EHHEEZAREERRECRAICED S —OEICHTIHRASFIZAN—Jr— MABSFI I AN —
Je—BLUTUI T IFIZ2AR—Jry—OERMEOHAERBICHTIERR. FRIELT.TNT
N10%. & T20%LINE TS CLE L EREREEAS LU REBEICE. EEARESR
EFBRSHRICLEPVSBERLALESSSHBEITSCEELET.

HECH

BREBEAIOH.LEL.AZBOEBS3RERHLELET)IC. FRIELTLUTOAHICEDESERET
WLWET.

- AEARKRBOERE 2. EREREORES ESOHLESFER (T -7 Y FOERMEICRT SESFR
BOSHERMEICMT OB LB T HE LESSRE | SVWET.)ESHET.) LFEH R (BHE
HESH. FHUESFUGREERUTRCRZLLET.)SO2EELET.

- REEsEER. CEEOBEAT. TrbaSEMRELTERSHMRELE T L. ERSHOPET.
SEEGDEVWCLDHDET.

cNROSEICHETED SEARICOVTERRBICHRZRIT T SROBRXLGHICEDVWT. nxiia L E—0
BRZHVLET,

FRROHEEDTLLSLAEOERICOVTHFEIT A0 TEBHEEA.

#oahicEE. Bls LTENEL0ERL TOESHEE TICELLORE TN T RS SORBIC L o TR #S)
ERTFHETHARROTMHTY.

[ X—=327]
1A 2R 38 48 &S558 6K 78 B8R 983 10 11A 123

# Ficid it sHicD-f A—2THD . RO EROELNSFUEOFRICOVTTE. fETS80TRED EE .
#[7 7 FLoSRaH O T, sAEETOBVWWC LFBhET.

10/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

&SR ICRT EEER

ORI, BEEOH8L3RED . AREROHAEL STILONETOT. HESITILONS L. ZO
HEHEL S REERMITHDET,

RESE TokcE D
SHONSA AT

OSES(E. SHBEchICRE LS (ERSRRORSBNES S UNMEE 2CRNE) Sl3 TI |
DN\ EDEYT. TOES. SHAREDERERNENARNHEE~ATFRETALLCEDET.,
FEle. HESOXRI. ATLEHRNEMICS|1157 7 FOREEETT BOTRHD EFtH A

[EHRRMPCRELERREBATZILONSIES]

[fERRErSREMEALS LRUCES [MEERESESEML FELCES]
10,5508
10.500M 10.500F
(@) 'f .. ; (@+®) 5 TDDH_ID.M
RIRRERE ﬁﬂElEl ;ili-’&!lE RIEEEWE QHME EH'!‘R'E
«SHERRM -smm -ﬁﬁmu L s 1) -am&lmu tﬁm-
500/ 4508 500/ 420/

(EE ) it A (D e (DA 5 i 5 S L D M B D STl S UM S U D i Sl & SO N T
HifHEE. SERHOEDE SENERrSITLONEY.

# g3+ A—2Tsh 0. EROHEFH PESERETET HB0OTRED FHAOTTHER FEL.

OEAER(EHEE)DD 7 FOBA@HICE > TR, HESO—BF 280, ERNICI3TEO—BLE
LICHST 888D &,
77 FIASOERKSICED. SN D EMERMOE LD VNEr S BSEERTY.

[FRERO—SBHTHO—FILRELICHYSTES] [HEEOEEITHO—SILELICHSTSE5]

fmﬂﬁﬁ":ﬁﬂlﬁﬂ:‘ﬁ:a

NN cxD—ELRL
EHETN.TOEMED
NN LET.E
=i REsHDE
SRR ERNRELNEE
nEY.

B T (R (T DD P AR ) LSS a SO ER T,
JLEI%EE BT TESNSDSORE TY . ST (S 8) O EE. RS (W oitE O e,
{ ity W

2010 7 23
2011 7 12

11/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

[ IFrF

—UBS 4 - tEltth 27 v F B8~y |

UBS ok - 2Rt 77 o F B8/ L)
|

f *H—27F

UBS4ds - 2t~ —2J27 0 F

| Fkait #2 | b

e
UBS7Ew - v A L MBS E5E3%0 | =[UF JISEERTTHE SR
« {5 5EB1 & OnE FIEE ¢ P EiSHSiait: Bk T A9 - S5 A MIEET
BHiRRSELhEREESE DESE QE <+ =
- (SEEE EMWIE - (38
~  {EREEDEE AL
wa SEROEEETS el PN NS, S
e SEECATR 1512
, BT 53249
[ mamaen s
UBSFEy b - vRIAVE (UK) | R ORR L L0
JE N | - ERE. IPESESHLFEER IR L
e 5 EA . .~ % - f.\. -
- 7 - 77 2 F OB FHEE AR 0 AR B s SHESREERESROEL B
FrFEER (E—iI)

il

[ AR () ]

2026 1
2,200

1996 4 1
1998 4 28
2000 7 1

2002 4 8
2015 12 1 UBS
2024 4 2

UBS CH-8001

45 21,600 100

12/86



10
11
13

14
15

16
17

18

BBB-/Baa3

BBB-/Baa3

23

236

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

2 1
2 20
2 1 15 )
UBS
2 2
236 1
341 3
1 3
341 3 1 7 8
2 4
2 1 1
2 1 10
2 1 1
2 1 18
2 1 19
2 1 14
2 1 16
2 1 14
17

13/86

Ooooooooooooooooooad

21 22



10
11
13
14
16
17
18

21

17

10

10

11

11

14

14

14/86

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19

10

19

20



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

BBB-/Baa3

10

341 3 1 7 8

61 5

10 20

UBS

15/86



Ex it
MRE

Do
MRDET

SEE
FE- 5

EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

- ETE R R WA AL
YRR 1K S 088 &

» NGO IRE FOET OO DR
« EIEFMY. BT @G, PETFERG |ICh 12 WD

- E 3_.: b
UBSTh b 715 L4 (%)
EREREE ERFNERS
» W ER A EEHHO &2 o S EAMERRD SRR

H¥sBTORD ¥

I 1

WAFD

WRRTGE LT B8RS

® & 8 ®

LiRCMBL T D ROFEE ¥

WAL Bx 5 0 FER LHERD RS LU ®iE
A M ER TRONE. ST IR

e | e |-t | THAN
A [ | T

-n'A-
YFAT ab
EME

s Fr b [ it
AR || EAE

e, 1t

YA DDREP IO BEET S EESS LU BE(L a0

EWED 5

Bl TV &Y 2 00EZ 3 TRIECRRHAF 51D BT

BLUF 3 —FUUL 2500 EE

SRS, He~ DS rAER0 Wik W

10 15

16/86

10

Wy 2100

R i Lt T L

* TP AL RO T =)

+ AN OREL

+ AR

« BE FYATACER BTS2
MR ELTRERA L]

UBS
14



10

10

2026 1

10

10
236 1 3

341 31 7

61 5

20

28

17/86

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3

28 8 4



11
11
11
11

12

13

14

15

16

50

50

20

18/86

11

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

4

11



10

11

11

10

10

236
341

10

61 5

20

28

19/86

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

28

Ooooooooooooooooooad

28 8
28 8 3
28 8 3



11
11
12
13
14

15

50

50

20

20/86

11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37 6

21/86



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

2026 1
(BB~ IED]
7Y FOFHEEERUSRSERSEEHEHEORE Jry RO ENCEESISALOBEROLT
20215 2A%~2026% | Ak 202 | ¥2 A% ~2008% | Ak
= ST R ) — S el e [ | BT | | i EE ]
9% (96 AT R o VE
25,000 100 100
20,000 80 80
15000 B0 BD
10,000 ———— — 40 40
5,000 20 20
-20 -20
40 40
60 80
2021 %27 2002% | J1 2003% 1 1} 2004% 11 20255 1 1) 20265 1 A SO G AAEA FAER CAER LAER FREA
»HCE MR RENE. RS rs e ML DR THRLE (9

BOheY.202 1 2R0%E 10,0005 LTRRELTEDEY.
- ERERRG 202 1E2R 520268 | HNSERODE AECR S | ERD
BRSSO T,

Bxn “‘.EIH l‘:ﬁﬂ_l:‘ﬂil “‘ﬂﬁ]! FHEm

, .ﬁﬁ.ﬂ A8 au.ﬂ a.m ne7
[ o]

*m.l_m_’ Fr2E tﬂmn I !ﬂ.ﬂuﬂl‘ﬂ S SICEELE B

.5

o 8T DR &SNS T L PO O A

« 202 | £2H b S2006F | AOSEROE B RSB0 3 | SRORRROEL
e FERERRLLIOTY.

S HERNERERERL S FTREERL, B NOAHEE MERL DDA ELTHRLTHED. FROERSERL L UEROERER . BV THALLCSE
EEE-WELRAFEOLY.

[(BE~vIREL]
777 FOSMEERERUTEEEEREESEEORE J7y FEttDFTNCHEES S A LOBEREOLE
2021 ¥2 %2026 1A% 2021 E2AF~2026E 1A%
= SO R (M) — S WA ) BEARETA WA
25 000 e ]Igihl EREETeY) B ESE o REE
20,000 =
15,000 B0 80
10,000 et pu e 40 40
5,000 20 20
ol . cndllilide._om ,
-20 -20
-40 -40
-60 -850
200\ ¥R 2002% | I 003% 1 D004 11l 20254 11l 20065 1 A STeF GaM AAES FAEDA CHEW AEDR FAEN
* HEEMEREPENL. R NDHEE S MEALE SO S ELTRALE (9%)

LOTY.202 1520 %ER 100004 LT RREL TR0 EY,
« EMEREL, 202 1 2A pS202E6E | HOSERDE FE R & 1 EmD
EEEENRLLSOTY,

vl.l:ﬁ_;_ FFUE tﬂ‘.lﬂ-ﬂﬂﬂ' I tﬂl‘!n..ltll‘ﬂ ii.:lin.ﬂll.n.l"‘ B

onTy.

o TOME 752 T r o FORREE S D E A

=202 1 28 ir S20265 | BOSFROE B EICHET S | ERMOEREON .
RN FERERRLCEOTY,

#AHCEMERERERE SRR, B RO MR L CSOSSELTHRLTHED. FROERERE S PO R 8 L TR R LR
BEIE-NuIEAFROLT,

22/86



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

BERE > T 200N
B X 0 i (TOPR) (B3
EEEE - MSCIO2 A o YT o 22 (ESAD, PN~ —2)
FNES - MSOZ VY29 -7 9 k- A 2Ty 22 (E5AH, MAR~—2)
BxES - NOMURA-BPIENR
FEEE  FTSEANERY Fo2 (M HE MBR~—2)
FRER  JPELNGBHEMID=I UL T =774 FIFR~—2)
CEVEAONNE, Bl UL LASEAESELT. FaNLTHDEY.

CHCEMITIRE 2 3 ORI L o R LT
BREXL. F—F V=2 080T SEHRE B CRIR S PR RARTN SR L TH0E V. Al S BEEARTR S LU S RO T2 80N
i, FOMEICOUT, [MBE. . RS BRGNS0 2 20— NOREEGLE AL B, HERRRICE L TREE L i
INE L PO L MO, 2 ST ) o 5 R I P — (D P DL L i SO b AL o .

- I P (TP (R )
S T (T OPLO T T SRR SR T O — VIO, Rt PSR RS PR O S TN L 2T

-MSCO9Y A -A 7o 22 (E%AL FERN~—2)
- MECITT—0 T -R—o o b -A T o ZA RS FRN~—2)
MSCA 27w ST S8 L (S T O — O EEE. MSC! InC ICENLETY.

- NOMURA-BPIEHN
NOMURA-BPIMT SETFE. B, S 8 OE—tOREE, BH 7« Fa=2 rU—US=—F & JM0F « Y TR ait CNRLET.

- FTSEEMER-1 /7 v 22 (H< B%. FIMN~—1)
FTSEETERN- =7 » 7 ICHT SEEN. R, R e T 08— DM, FTSE Fxed income LLCICMNLET.

- SPEILHGEHEMIO—I - F 4 1 T—2 27 4 E(FBR~—2)
JPELHZGEHEM IO e T« IT—2 27 o FICIT S8R, S-S 0e— 0sE. J P Morgan Seouries LLCICRMLET.

2.2 2.0

0.15

1.155 1.05

1.05 0.50 0.50 0.05

23/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.10

EDINET
NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
15.315

24/86



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

( )
( )
( )
( )
( )
<HEBRLCEMTEA4A—JE>
1) ©BS ”
} 28
[ TmEsEe e
o™
| AR
EEEOERI L TEGL
o
o) . n)y OEs

I E580e ) ()

T IRALES(RSECS) (TR
| SRWO
SREOENEE
A

2026 1

25/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(BEMER) 7 FOBRESE
[(RE~vI®HD]
WiSHEER 20258 7H1 182026518138
BERE((+2) OEFAEERFAOHE EEOHRAOHE
1.23% 1.15% 0.08%

(1) @ AAMchoOE - W8I D o o IAOREE (A& LT BT E, ANERTFHES UGBS RE3H
F A,V ERD O T SRS W OW PO SRS (1 O 0) EW U TELCE (£2) T,

(F2) tEORAICE. Y27 FiEh S REEZH 2.

#FRICOTZ LTRE, AR MMOERESE (U ECRA S,

(Bl I
HMNERY : 20255 7H 1 1 B~20265 1 5136
BERE(QD+@) OEWREERBOLE @FOMBAOLE
1.22% 1.15% 0.07%

GE 1) HSEAMPOS A BRICHD o A0S (RN LT, REFEHE. THERTFHHG S URBE SN RESH
F A ) EMPOTOREELRICHDOTORERE(1 S0 R CENTRLICE (F2)TY,

(iE2) LEEORAICIRE. TH—2 7 PSS o RBAESLE T,

H3ICDES L TR, e nNOSERESE (EER ECRJESL.

2026 1

5,766,156,162 97.32

— 158,626,518 2.68

5,924,782,680 100.00;

) ) ) ) )

1,961,477,757 2.9958  5,876,195,065 2.9397|  5,766,156,162/97.32
97.32

97.32

26/86



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

25,570,000.000 4,034,788,300 3,920,300,348|  66.17
2,700,000.00| 308,151,000, 306,559,890 5.17
7,520,000.000 1,392,343,040 1,377,400,800[  23.25
1,320,000.00|  279,747,600[ 278,847,228 4.71

1
12 (2016 7 11 ) 24,247 24,332 0.9936 0.9971
13 (2017 1 10 ) 23,352 23,438 0.9515 0.9550
14 (2017 7 10 ) 22,501, 22,585 0.9395 0.9430)
15 (2018 1 10 ) 26,882 26,983 0.9286 0.9321]
16 (2018 7 10 ) 22,672 22,736 0.8830) 0.8855
17 (2019 1 10 ) 20,016 20,075 0.8564 0.8589
18 (2019 7 10 ) 19,200 19,232 0.9088 0.9103
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28 (2024 7 10 ) 7,603 7,614 0.7144 0.7154
29 (2025 1 10 ) 6,899 6,909 0.6965 0.6975
30 (2025 7 10 ) 6,413 6,422 0.7022 0.7032
31 (2026 1 13 ) 5,991 5,999 0.7042 0.7052
2025 1 6,839 — 0.7040 —
2 6,849 — 0.7103 —
3 6,701 — 0.7030) —
4 6,602 — 0.7030) —
5 6,498 — 0.6980) —
6 6,481 — 0.7030) —
7 6,381 — 0.7036 —
8 6,353 — 0.7070 —
9 6,308 — 0.7110 —
10 6,178 — 0.7120 —
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31 2025 7 11 2026 1 13 0.0060
12 2016 1 13 2016 7 11 7.4
13 2016 7 12 2017 1 10 2.1
14 2017 1 11 2017 7 10 0.9
15 2017 7 11 2018 1 10 1.1
16 2018 1 11 2018 7 10 2.9
17 2018 7 11 2019 1 10 1.3
18 2019 1 11 2019 7 10 7.2
19 2019 7 11 2020 1 10 1.9
20 2020 1 11 2020 7 10 3.9
21 2020 7 11 2021 1 12 1.7
22 2021 1 13 2021 7 12 0.1

23 2021 7 13 2022 1 11 3.
24 2022 1 12 2022 7 11 13.5

28/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

25 2022 7 12 2023 1 10 2.1
26 2023 1 11 2023 7 10 3.3
27 2023 7 11 2024 1 10 2.5
28 2024 1 11 2024 7 10 1.4
29 2024 7 11 2025 1 10 1.7
30 2025 1 11 2025 7 10 1.7
31 2025 7 11 2026 1 13 1.1

)

100

12 2016 1 13 2016 7 11 2,897,099,483 5,162,823,709
13 2016 7 12 2017 1 10 5,067,631,910 4,928,578,515
14 2017 1 11 2017 7 10 2,933,279,721 3,524,488,302
15 2017 7 11 2018 1 10 8,066,091,369 3,067,899,986
16 2018 1 11 2018 7 10 1,835,294, 846, 5,107,915,552
17 2018 7 11 2019 1 10 579,222,286 2,883,801,343
18 2019 1 11 2019 7 10 617,143,040 2,862,829,471
19 2019 7 11 2020 1 10 721,262,211 3,055,151,453
20 2020 1 11 2020 7 10 453,461,354 1,536,760,063
21 2020 7 11 2021 1 12 1,354,498,376) 1,466,715,074
22 2021 1 13 2021 7 12 1,016,932,911] 2,225,427,449
23 2021 7 13 2022 1 11 224,857,043 1,711,710,056
24 2022 1 12 2022 7 11 272,542,721 1,173,661,506
25 2022 7 12 2023 1 10 392,894,409 787,136,910
26 2023 1 11 2023 7 10 154,381,121 940,879,033
27 2023 7 11 2024 1 10 69,807,629 1,050,852,308
28 2024 1 11 2024 7 10 117,915,525 1,313,458,772
29 2024 7 11 2025 1 10 87,959,657 825,975,853
30 2025 1 11 2025 7 10 34,348,760 805,822,403
31 2025 7 11 2026 1 13 41,589,080 667,404,307

2026 1 30
7,604,582,514 99.55
( ) — 34,510,275 0.45
) 7,639,092,789 100.00]
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) ) ) ) ()
2,586,856,657| 2.9957| 7,749,558,933] 2.9397| 7,604,582,514(99.55
99.55
99.55
1

10 (2016 11 ) 7,138 7,212 1.0576] 1.0686
11 (2017 10 ) 5,777 5,834 1.1073 1.1183
12 (2017 10 ) 4,861 4,912 1.0616] 1.0726
13 (2018 10 ) 16,154 16,329 1.0125 1.0235)
14 (2018 10 ) 17,576 17,720 0.9123 0.9198
15 (2019 10 ) 14,743 14,875 0.8364 0.8439
16 (2019 10 ) 14,688 14,817 0.8590 0.8665
17 (2020 10 ) 13,785 13,849 0.8508 0.8548
18 (2020 10 ) 12,582 12,642 0.8435 0.8475
19 (2021 12 ) 11,164 11,204 0.8382 0.8412
20 (2021 12 ) 11,214 11,253 0.8671 0.8701
21 (2022 11 ) 9,875 9,922 0.8469 0.8509
22 (2022 11 ) 9,119 9,163 0.8188 0.8228
23 (2023 10 ) 8,377 8,399 0.7762 0.7782
24 (2023 10 ) 7,945 7,965 0.8246 0.8266
25 (2024 10 ) 7,914 7,932 0.8688; 0.8708
26 (2024 10 ) 8,474 8,491 0.9650, 0.9670,
27 (2025 10 ) 7,673 7,690 0.9283 0.9303
28 (2025 10 ) 7,329 7,345 0.9077, 0.9097
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29 (2026 1 13 ) 7,789 7,805 0.9980; 1.0000
2025 1 7,568 — 0.9196 —
2 7,417 — 0.9027, —
3 7,417 — 0.9044 —
4 7,121 — 0.8762 —
5 7,201 — 0.8801 —
6 7,313 — 0.9016 —
7 7,470, — 0.9256 —
8 7,392 — 0.9221] —
9 7,513 — 0.9419 —
10 7,695 — 0.9747 —
11 7,785 — 0.9918 —
12 7,751 — 0.9922 —
2026 1 7,639 — 0.9789 —
)

1
10 2016 1 13 2016 7 11 0.0660]
11 2016 7 12 2017 1 10 0.0660]
12 2017 1 11 2017 7 10 0.0660]
13 2017 7 11 2018 1 10 0.0660]
14 2018 1 11 2018 7 10 0.0590
15 2018 7 11 2019 1 10 0.0450
16 2019 1 11 2019 7 10 0.0450
17 2019 7 11 2020 1 10 0.0380
18 2020 1 11 2020 7 10 0.0240
19 2020 7 11 2021 1 12 0.0190
20 2021 1 13 2021 7 12 0.0180
21 2021 7 13 2022 1 11 0.0240
22 2022 1 12 2022 7 11 0.0240,
23 2022 7 12 2023 1 10 0.0200;
24 2023 1 11 2023 7 10 0.0120;
25 2023 7 11 2024 1 10 0.0120;
26 2024 1 11 2024 7 10 0.0120;
27 2024 7 11 2025 1 10 0.0120;
28 2025 1 11 2025 7 10 0.0120;
29 2025 7 11 2026 1 13 0.0120;
10 2016 1 13 2016 7 11 6.9
11 2016 7 12 2017 1 10 10.9
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12 2017 1 11 2017 7 10 1.8
13 2017 7 11 2018 1 10 1.6
14 2018 1 11 2018 7 10 4.1
15 2018 7 11 2019 1 10 .4
16 2019 1 11 2019 7 10 8.1
17 2019 7 11 2020 1 10 3.5
18 2020 1 11 2020 7 10 2.0
19 2020 7 11 2021 1 12 1.6
20 2021 1 13 2021 7 12 5.6
21 2021 7 13 2022 1 11 0.4
22 2022 1 12 2022 7 11 0.5
23 2022 7 12 2023 1 10 2.8
24 2023 1 11 2023 7 10 7.8
25 2023 7 11 2024 1 10 6.8
26 2024 1 11 2024 7 10 12.5
27 2024 7 11 2025 1 10 2.6
28 2025 1 11 2025 7 10 0.9
29 2025 7 11 2026 1 13 11.3
)
100
10 2016 1 13 2016 7 11 415,137,451 1,323,953,537
11 2016 7 12 2017 1 10 339,149,685 1,870,944,867
12 2017 1 11 2017 7 10 576,775,327 1,214,611,820
13 2017 7 11 2018 1 10 13,456,904,632 2,081,061,052
14 2018 1 11 2018 7 10 4,615,363,227 1,305,510,065
15 2018 7 11 2019 1 10 519,711,132 2,159,233,118
16 2019 1 11 2019 7 10 554,879,434 1,081,621,758
17 2019 7 11 2020 1 10 645,034,140 1,542,118,341
18 2020 1 11 2020 7 10 531,328,775 1,816,241,203
19 2020 7 11 2021 1 12 543,902,753 2,140,836,890
20 2021 1 13 2021 7 12 1,046,497,952 1,433,302, 706
21 2021 7 13 2022 1 11 515,768,936 1,788,338,528
22 2022 1 12 2022 7 11 235,815,918, 758,738,669
23 2022 7 12 2023 1 10 225,648,316 570,192,635
24 2023 1 11 2023 7 10 88,294,387 1,245,874,042
25 2023 7 11 2024 1 10 192,989,112 718,396,511
26 2024 1 11 2024 7 10 224,992,876 553,856,518
27 2024 7 11 2025 1 10 102,384,175 617,121,724
28 2025 1 11 2025 7 10 235,401,087 427,570,843
29 2025 7 11 2026 1 13 78,588,818 348,099, 262
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2026 1 30

325,995,690 2.12
61,849,379 0.40
387,845,069 2.52
8,019,557,722 52.15
1,513,592,365 9.84
712,537,664 4.63
590,490,734 3.84
518,220,057 3.37
376,843,871 2.45)
365,448,611 2.38
358,862,715 2.33
343,612,939 2.23
334,632,765 2.18
248,359,872 1.61
207,554,364 1.35
173,817,587 1.13
120,698,664 0.78
110,957,108 0.72
105,917,189 0.69
85,477,602 0.56
73,428,378 0.48
67,102,239 0.44
61,098,174 0.40
54,261,541 0.35
37,522,057 0.24
37,086,614 0.24
26,450,010 0.17
25,760,503 0.17
22,159,415 0.14
14,591,450, 760 94.88
( ) — 399,759,467 2.60
( ) 15,379,055,296 100.00

33/86



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

() () () () ) ()

PLAINS ALL AMER 1,710,000 15,733.17 269,037,260 16,029.88} 274,110,999 5.95( 2035/6/15 1.78|
5. 95%

US TREASURY N/B 1,700,000 15,014 .11 255,240,016 15,172.12 257,926,113] 3.875 2033/8/15] 1.68
3.875%
IAT&T INC 4.35% 1,300,000 15,332.26} 199,319,476 15,457 .98} 200,953,827 4.35 2029/3/1] 1.31
ERIZON COMM INC 1,313,000 13,733.19 180,316,85]] 14,020.11] 184,084,081 2.55( 2031/3/21] 1.20|
2 .55%
XCEL ENERGY INC 1,300,000 13,219.5]] 171,853,722 14,053.08] 182,690,096 4.8] 2041/9/15] 1.19
4 8%

FLORIDA PWR & LT 1,170,000 12,407.02] 145,162,235 12,624 .55 147,707,310 3.8|2042/12/15] 0.96
3.8%
META PLATFORMS 900, 000 15,317.24] 137,855,173] 15,346.71] 138,120,439 4.75 2034/8/15 0.90|
4. 75%

IRGINIA EL&PWR 900, 000 15,220.84 136,987,595 15,315.1]] 137,836,035 3.8 2028/4/1] 0.90
3.8%

ALT DISNEY CO 800,000 17,058. 44 136,467,534 17,165.90| 137,327,233] 6.2|2034/12/15| 0.89
6.2%

EVERSOURCE ENERG 1,000,000} 13,275.58} 132,755,855 13,592.39 135,923,902 1.65 2030/8/15| 0.88
1.65%
SEMPRA 6% 850,000 15,410.35} 130,988,040 15,935.51] 135,451,909 6| 2039/10/15| 0.88]
IRGINIA EL&PWR 4% 1,100,000 12,214 .43 134,358,767 12,231.16} 134,542 ,858] 41 2046/11/15) 0.87|
IAT&T INC 4.75% 980,000 13,380.75 131,131, 446 13,282.87 130,172,202|  4.75 2046/5/15) 0.85
DUKE ENERGY CAR 4% 1,000,000 12,604.87 126,048,761 12,969.62 129,696,242 4 2042/9/30| 0.84
ERAC USA FINANCE 830,000 15,200.04 126,160,349 15,599.77 129,478,168 5.625 2042/3/15| 0.84
5.625%

NATL RURAL UTIL 800,000 15,006. 20| 120,049,608| 15,187.02 121,496,199 3.7 2029/3/15| 0.79
3. 7%

BP CAPITAL PLC 650,000 18,362.58} 119,356,816 18,337.83| 119,195,918] 3.25/9999/99/99| 0.78
VAR /PER
IGOLDMAN SACHS GP 745,000 15,121.75) 112,657,073] 15,327.35) 114,188,764 5.561| 2045/11/19| 0.74]
VAR
[JPMORGAN CHASE 720,000 15,727.79 113,240,156 15,811.18] 113,840,515 5.299 2029/7/24{ 0.74
VAR
[COMCAST CORP 1,300,000 8,926.10] 116,039,422 8,692.35 113,000,613] 2.937| 2056/11/1f 0.73]
2.937%

NAT GRD ELCT WM 500,000 21,780.52] 108,902,621] 22,057.50] 110,287,534 5.75 2032/4/16] 0.72
5.75%

BURLINGTON NORTH 700,000 15,196.81] 106,377,728] 15,662.16} 109,635,142 5.4 2041/6/1] 0.71]
5.4%

ENEL FIN INTL NV 600,000 17,482 .22 104,893,379 17,634.37 105,806,238] 7.5[2032/10/14] 0.69|
7.5%

PACIFIC GAS&ELEC 720,000 13,310.39| 95,834,836 13,889.14 100,001,839 2.5 2031/2/1 0.65
2 .5%

EXELON CO 5.15% 630,000 15,710.60| 98,976,825 15,799.66| 99,537,867 5.15( 2029/3/15 0.65|
[JPMORGAN CHASE 670,000 14,272.90] 95,628,43]] 14,599. 26 97,815,073] 2.739| 2030/10/15] 0.64
VAR

ERIZON COMM INC 605,000 15,508.23] 93,824,833] 15,709.69 95,043,641 5.05( 2033/5/9 0.62
5. 05%

INTESA SANPAOLO 500, 000 17,878.28] 89,391,418 18,982.47] 94,912,397 7.8|2053/11/28] 0.62
7.8%
IONCOR ELECTRIC D 620,000 15,054.74] 93,339,412 15,251.65] 94,560,270 3.7|2028/11/15] 0.61]
3. 7%
ICINITY CNTRS T 440,000] 20,974 .85 92,289,377 21,126.74 92,957,686 3.375 2026/4/7| 0.60]
3.375%
9999/99/99
2.52
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2025 7 10 2026 1 13
32,763,798 29,889,976
6,399,238,683 6,105,418,114
13,226,471 i
54,000,000 18,000,000
314 491
6,499,229, 266 6,153,308,581
6,499,229,266 6,153,308,581
30,569,011 144,321,508
9,133,941 8,508,126
39,267,084 2,252,800
293,253 307,590
5,865,022 6,151,795
326,711 336,826
85,455,022 161,878,645
85,455,022 161,878,645
9,133,941,926 8,508,126,699
2,720,167,682 2,516,696,763
531,031,046 548,022,936
6,413,774,244 5,991,429,936
6,413,774,244 5,991,429,936
6,499,229,266 6,153,308,581
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2025 1 11 2025 7 11

2025 7 10 2026 1 13
54,908 61,244
25,659,068 715,179,431
176,611,498 603,176,268
151,007,338 112,064,407
1,815,306 1,755,780
36,306,141 35,115,486
2,139,229 2,096,628
40,260,676 38,967,894
110,746,662 73,096,513
110,746,662 73,096,513
110,746,662 73,096,513
1,766,652 793,913
3,006,042,935 2,720,167,682
243,800,795 195,943,865
243,800,795 195,943,865
10,335,747 12,230,575
10,335,747 12,230,575
56,569,805 52,544,971

2,720,167,682

2,516,696,763
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@

2026 1 10 11 12 2026 1 13

187

@
2025 7 10 2026 1 13
9,133,941,926 8,508,126,699
2,720,167,682 2,516,696,763
1 0.7022 0.7042
1 ) (7,022 ) (7,042 )
2025 1 11 2025 7 11
2025 7 10 2026 1 13
1.

2025 1 11 2025 7 11

2025 2 10 2025 8 12
A 23,633,218 A 22,576,804
B 0 B 0
C 133,008,853 C 126,406,502
D 499,385,407 D 525,984,570
E 656,027,478 E 674,967,876
F 10,000 676 F 10,000 745
G 10,000 10 G 10,000 10
H 9,692,540 H 9,055,377

2025 2 11 2025 8 13

2025 3 10 2025 9 10
A 15,903,091 A 19,950,231
B 0 B 0
C 132,118,260 C 125,358,189
D 508,608,865 D 532,839,689
E 656,630,216 E 678,148,109
F 10,000 683 F 10,000 757
G 10,000 10 G 10,000 10
H 9,607,160 H 8,948,879

2025 3 11 2025 9 11

2025 4 10 2025 10 10
A 18,011,141 A 16,179,076
B 0 B 0
C 130,226,023 C 123,578,882
D 506,712,257 D 535,073,790
E 654,949,421 E 674,831,748
F 10,000 692 F 10,000 766
G 10,000 10 G 10,000 10
H 9,455,194 H 8,806,099
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2025 4 11 2025 10 11

2025 5 12 2025 11 10
A 22,787,546 | A 16,901,295
B o| B 0
c 129,941,429 | C 121,798,070
D 511,110,074 | D 532,912,215
E 663,839,049 | E 671,611,580
F 10,000 707 | F 10,000 776
G 10,000 10 | 6 10,000 10
H 9,388,960 | H 8,654,509

2025 5 13 2025 11 11

2025 6 10 2025 12 10
A 18,416,646 | A 16,044,254
B o | B 0
c 128,807,702 | C 120,895,362
D 518,981,758 | D 535,821,955
E 666,206,106 | E 672,761,571
F 10,000 716 | F 10,000 784
G 10,000 10 | 6 10,000 10
H 9,292,010 | H 8,571,981

2025 6 11 2025 12 11

2025 7 10 2026 1 13
A 21,208,697 | A 17,936,606
B 0|8 0
c 126,923,437 | C 120,737,407
D 518,956,290 | D 538,594,456
E 667,088,424 | E 677,268,469
F 10,000 730 | F 10,000 796
G 10,000 10 | 6 10,000 10
H 9,133,941 | H 8,508,126

2.
0.30
3.
545,353 512,294
609,291 58,391 609,613 55,814
751,921 174,273 757,373 155,594
5,940
2025 1 11 2025 7 11
2025 7 10 2026 1 13
2 4
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2025 7 10 2026 1 13
@ €3
@ @
1.
©) ©)
2025 7 10 2026 1 13
174,518,162 99,454,036
174,518,162 99,454,036
2025 7 10
1
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129,906,000 131,021,190 1,115,190
16,948,800 17,046,016 97,216
77,758,400] 78,699,606 941,206
19,818,000 19,813,700 4,300
4,452,691,200 4,441,618,341 11,072,859
329,375,000 330,266,560, 891,560
1,532,393,100 1,558,594,371 26,201,271
321,472,800 324,944,680, 3,471,880
6,880,363,300] 6,902,004 ,464 17,342,540
2026 1 13
4,000,353,800 4,107,185,994 106,832,194
302,670,000 307,698,210 5,028,210
1,370,854,800 1,394,714,916 23,860,116
285,259,800 293,860,788 8,600,988
5,959, 138,400 6,103,459,908] 144,321,508
D
1.
( )
2.
3.
2)
2025 1 11 2025 7 11
2025 7 10 2026 1 13
9,905,415,569 9,133,941,926
34,348,760 41,589,080
805,822,403 667,404,307
)
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2,037,992,561

6,105,418,114

2,037,992,561

6,105,418,114

(

)
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2025 7 10 2026 1 13
36,521,810 39,825,566
7,292,519,020 7,750,551,588
24,000,000 33,000,000
350 654
7,353,041,180 7,823,377,808
7,353,041,180 7,823,377,808
16,149,096 15,610,075
184,346 9,451,870
329,221 395,641
6,584,429 7,912,812
330,765 376,977
23,577,857 33,747,375
23,577,857 33,747,375
8,074,548,179 7,805,037,735
745,084,856 15,407,302
1,042,989,512 1,215,094,469
7,329,463,323 7,789,630,433
7,329,463,323 7,789,630,433

7,353,041,180

7,823,377,808
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2025 1 11 2025 7 11
2025 7 10 2026 1 13

60,782 75,261

29,106,336 859,032,568
29,045,554 859,107,829
1,999,614 2,134,468
39,992,170 42,689,310
1,984,733 2,045,893
43,976,517 46,869,671
73,022,071 812,238,158
73,022,071 812,238,158
73,022,071 812,238,158

329,952 2,144,177

593,094,147 745,084,856
46,657,646 18,240,214
46,657,646 18,240,214
27,266,334 3,661,978
27,266,334 3,661,978
98,029,998 94,994,663
745,084,856 15,407,302
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)

2026 1 10 11 12 2026 1 13

187

€))
2025 7 10 2026 1 13
8,074,548,179 7,805,037,735
745,084,856 15,407,302
1 0.9077 0.9980
d ) (9,077 ) (9,980 )
2025 1 11 2025 7 11
2025 7 10 2026 1 13
1.

2025 1 11 2025 7 11

2025 2 10 2025 8 12
A 20,600,052 | A 29,333,510
B o | B 0
c 299,532,071 | C 322,473,804
D 1,058,047,923 | D 1,039,910,614
E 1,378,180,046 | E 1,391,717,928
F 10,000 1,675 | F 10,000 1,727
G 10,000 20 | G 10,000 20
H 16,452,189 | H 16,110,248

2025 2 11 2025 8 13

2025 3 10 2025 9 10
A 17,531,472 | A 22,732,131
B o | B 0
c 310,740,298 | C 321,050,174
D 1,057,445,674 | D 1,043,989,862
E 1,385,717,444 | E 1,387,772,167
F 10,000 1,676 | F 10,000 1,736
G 10,000 20 | 6 10,000 20
H 16,528,552 | H 15,985,238

2025 3 11 2025 9 11

2025 4 10 2025 10 10
A 20,193,484 | A 26,082,729
B o | B 0
C 308,501,409 | C 322,943,203
D 1,046,440,871 | D 1,041,629,177
E 1,375,135,764 | E 1,390,655,109
F 10,000 1,681 | F 10,000 1,749
G 10,000 20 | G 10,000 20
H 16,354,978 | H 15,899,435

2025 4 11 2025 10 11

2025 5 12 2025 11 10
A 25,334,677 | A 24,356,323
B o | B 0
c 306,925,776 | C 320,092,626
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D 1,041,899,080 D 1,039,196,717
E 1,374,159,533 E 1,383,645,666
F 10,000 1,692 F 10,000 1,760
G 10,000 20 G 10,000 20
H 16,234,036 H 15,718,897

2025 5 13 2025 11 11

2025 6 10 2025 12 10
A 20,888,862 A 26,543,661
B 0 B 66,310,731
C 325,084,004 C 321,886,360
D 1,039,650,310 D 1,041,952,149
E 1,385,623,176 E 1,456,692,901
F 10,000 1,698 F 10,000 1,859
G 10,000 20 G 10,000 20
H 16,311,147 H 15,670,770

2025 6 11 2025 12 11

2025 7 10 2026 1 13
A 25,954,485 A 29,277,631
B 0 B 88,248,484
C 322,640,654 C 322,345,587
D 1,033,184,123 D 1,113,178,429
E 1,381,779,262 E 1,553,050,131
F 10,000 1,711 F 10,000 1,989
G 10,000 20 G 10,000 20
H 16,149,096 H 15,610,075

2 2
0.30
3 3.
545,353 563,431
664,706 51,589 701,718 51,240
723,085 729,504
2025 1 11 2025 7 11
2025 7 10 2026 1 13
2 4
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2025 7 10 2026 1 13
@ €5}
2 )
1.
(€)) (3)
2025 7 10 2026 1 13
198,879,441 126,252,392
198,879,441 126,252,392
2025 1 11 2025 7 11
2025 7 10 2026 1 13
8,266,717,935 8,074,548,179
235,401,087 78,588,818
427,570,843 348,099,262
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)
2,587,139,191 7,750,551,588
2,587,139,191 7,750,551,588

)
2025 7 10 2026 1 13
193,601,419 266,368,969
91,651,083 92,351,956
605,500,942 453,790,782
14,580,016,431 15,114,739,893
333,396 -
52,573,603 25,553,163
196,255,647 211,286,014
6,271,172 7,097,137

15,726,203,693

16,171,187,914

15,726,203,693

16,171,187,914

- 95,047
- 184,354,200
97,000,000 60,000,000
97,000,000 244,449,247
97,000,000 244,449,247

5,846,883,223

9,782,320,470

5,316,372,025

10,610,366,642

15,629,203,693

15,926,738,667

15,629,203,693

15,926,738,667

15,726,203,693

16,171,187,914
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€Y)
@
(€))
12
133 ) 60
61
@
2025 7 10 2026 1 13
5,846,883,223 5,316,372,025
1 2.6731 2.9958
Q@ (26,731 ) (29,958 )
2025 1 11 2025 11
2025 7 10 2026 13
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2025 7 10 2026 1 13
@ @
[©) (2)
1.
©)) )
2025 7 10 2026 1 13
1,054,510 4,535,946
157,469,849 164,014,874
158,524,359 168,550,820
2025 7 10
1
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79,105,140 78,771,744 333,396
79,105,140 78,771,744 333,396
2026 1 13
45,010,905 45,105,952 95,047,
45,010,905 45,105,952 95,047,
D
1.
( )
)
)
2.
3.
2)
2025 1 11 2025 7 11
2025 7 10 2026 1 13
6,206,176,562 5,846,883,223
300,233,669 49,125,462
659,527,008 579,636,660
2,393,939,128 2,037,992,561
2,728,113,060 2,587,139,191
290,225,758 247,804,224
434,605,277 443,436,049
5,846,883,223 5,316,372,025

CHINA (PEOPLE®S) 3.625%

200,000.0000]

201,052.00
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CHINA (PEOPLE"S) 3.75% 200,000.0000) 201,244..00)
US TREASURY N/B 3.875% 1,950,000.0000) 1,932,099.60)
US TREASURY N/B 4.125% 600,000.0000) 532,617.18
2,950,000.0000) 2,867,012.78

(453,790,782)

453,790,782

(453,790,782)

AEGON FUNDING 5.5% 550,000.0000) 558,244.10)
AEP TEXAS 5.4% 290,000.0000) 299,434.88
AEP TRANSMISSION 3.75% 500,000.0000) 385,226.82
AERCAP IRELAND 3% 200,000.0000) 193,730.80)
AERCAP IRELAND 6.45% 399,000.0000) 409,499.15
AKER BP ASA 3.1% 200,000.0000) 183,163.51]
AKER BP ASA 4% 600,000.0000) 578,936.02
AKER BP ASA 5.6% 170,000.0000) 174,937.72)
AON CORP/AON GLO 5.35% 200,000.0000) 208,340.72
APOLLO DEBT SOLU 5.2% 86,000.0000) 85,883.56
ARES CAPITAL COR 7% 200,000.0000) 204,934.21
ASB BANK LIMITED 4.155% 470,000.0000 468,347.58
AT&T INC 3.55% 840,000.0000) 561,003.13
AT&T INC 4.35% 1,300,000.0000) 1,306,339.19
AT&T INC 4.75% 980,000.0000) 851,635.86
ATET INC 5.4% 325,000.0000) 336,149.90)
BANK OF AMER CRP /VAR 200,000.0000) 204,005.57,
BANK OF AMER CRP /VAR 500,000.0000) 515,309.24
BERKSHIRE HATHAW 5.15% 300,000.0000) 288,146.67,
BP CAPITAL PLC /VAR /PER 565,000.0000) 561,877.01
BURLINGTON NORTH 5.4% 700,000.0000) 710,700.22)
CAMERON LNG 3.302% 505,000.0000) 441,107.38
CANADIAN PACIFIC 3.1% 600,000.0000) 400,542.09
CAPITAL ONE FINL /VAR 320,000.0000) 335,327.83
CAPITAL ONE FINL /VAR 300,000.0000) 317,818.26
CAPITAL ONE FINL /VAR 300,000.0000) 314,326.96
CENTERPOINT HOUS 4.95% 550,000.0000) 559,892.39
CHARTER COMM OPT 6.7% 400,000.0000 383,009.77
CITIGROUP INC /VAR 420,000.0000 375,736.31
CITIGROUP INC 4.65% 320,000.0000) 282,706.17,
COLUMBIA PIPE OC 6.036% 325,000.0000) 347,310.77
COMCAST CORP 2.937% 1,300,000.0000) 738,255.24
COMCAST CORP 4.15% 600,000.0000) 602,479.72
CON EDISON CO 5.5% 350,000.0000) 367,889.45
CON EDISON CO 5.9% 180,000.0000) 183,622.97
CONOCOPHIL CO 4.025% 200,000.0000) 145,473.69
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CONSTL ENRGY GEN 5.75% 395,000.0000 393,012.38
CONSUMERS ENERGY 3.25% 500,000.0000 363,604.08
DUKE ENERGY CAR 4% 1,000,000.0000 842,984.14
DUKE ENERGY FLA 3.4% 700,000.0000 511,199.18
DUKE ENERGY PROG 5.25% 315,000.0000 327,472.01
ENEL FIN INTL NV 7.5% 600,000.0000 690,062.42
ENERGY TRANSFER 6.05% 300,000.0000] 304,745.21]
ENERGY TRANSFER 6% 200,000.0000] 194,330.09
ENTERPRISE PRODU 4.85% 500,000.0000] 462,933.44
EQT CORP 3.125% 450,000.0000] 447,739.00]
EQT CORP 3.9% 586,000.0000] 583,053.41]
ERAC USA FINANCE 5.625% 830,000.0000] 845,312.81]
EVERSOURCE ENERG 1.65% 1,000,000.0000 882,598.44
EVERSOURCE ENERG 4.45% 135,000.0000; 134,210.04
EXELON CO 5.15% 630,000.0000 647,159.16
FLORIDA PWR & LT 3.8% 1,170,000.0000 961,658.82
FLOWSERVE CORP 3.5% 450,000.0000] 428,594 .51
FRANCE TELECOM 5.375% 400,000.0000; 390,511.94
GEORGIA POWER 4% 445,000.0000; 445,825.97
GOLDMAN SACHS GP /VAR 500,000.0000 497,102.88
GOLDMAN SACHS GP /VAR 745,000.0000 749,460.42
GREENSAIF PIPELI 5.8528% 295,000.0000 307,410.65
HARTFORD INSUR 4.4% 350,000.0000 297,439.54
HPHT FINANCE 25 5% 430,000.0000] 436,183.40
INTESA SANPAOLO 7.2% 300,000.0000 344,044.97
INTESA SANPAOLO 7.8% 500,000.0000 612,439.5]1
\JJPMORGAN CHASE /VAR 720,000.0000 740,540.22
\JPMORGAN CHASE /VAR 670,000.0000 634,949.19
\JPMORGAN CHASE /VAR 450,000.0000] 454,269.94
IJPMORGAN CHASE /VAR 245,000.0000 256,898.48
KINDER MORGAN 5.15% 80,000.0000; 82,612.98
KINDER MORGAN 5.3% 300,000.0000] 305,888.31]
KINDER MORGAN EN 5.8% 500,000.0000] 524,964 .29
LIBERTY MUTUAL 4.569% 200,000.0000] 200,849.41
LLOYDS BK GR PLC 4.375% 200,000.0000] 201,180.16
MARSH & MCLENNAN 5.45% 180,000.0000; 174,886.51
META PLATFORMS 4.6% 140,000.0000; 140,564.87
META PLATFORMS 4.75% 900,000.0000] 905,196.96]
META PLATFORMS 4.875% 250,000.0000 249,159.91
MIDAMERICAN ENER 6.125% 400,000.0000] 434,293.57
MIRVAC GROUP FIN 3.625% 600,000.0000 595,757.10
MITSUBISHI ESTAT 4.352% 660,000.0000 660,512.76
MONONGAHELA PWR 5.4% 600,000.0000 585,837.45
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MONONGAHELA PWR 5.85% 135,000.0000 142,683.41
MORGAN STANLEY /VAR 295,000.0000 300,804.01
MORGAN STANLEY /VAR 410,000.0000; 363,894.72
MORGAN STANLEY /VAR 345,000.0000 361,786.83
MORGAN STANLEY 6.375% 200,000.0000 223,638.16
MPLX LP 5.5% 150,000.0000 153,193.58
MPLX LP 6.2% 325,000.0000] 324,675.11]
NATL RURAL UTIL 3.7% 800,000.0000] 790,663.78
NATWEST GROUP /VAR 335,000.0000] 341,576 .56]
NISOURCE INC 5.25% 320,000.0000] 327,675.45
NISOURCE INC 5.4% 450,000.0000] 466,448.63
NISOURCE INC 5.85% 210,000.0000] 209,855.31
NORFOLK SOUTHERN 3% 300,000.0000] 276,544 .14
NTT FINANCE 2.065% 600,000.0000] 531,656.94
NTT FINANCE 4.876% 400,000.0000] 406,590.19
NTT FINANCE 5.171% 205,000.0000 210,109.68
ONCOR ELECTRIC D 3.7% 620,000.0000 615,107.29
ONCOR ELECTRIC D 3.8% 520,000.0000 394,114.47
ONEOK INC 5.55% 95,000.0000 95,987.20
ONEOK INC 6.625% 260,000.0000 273,446.35
PACIFIC GAS&ELEC 2.5% 720,000.0000 649,070.32
PACIFIC GAS&ELEC 6.75% 330,000.0000 352,105.31
PENSKE TRUCK LE 6.05% 400,000.0000; 415,988.85
PHILLIPS 66 4.65% 450,000.0000] 441,685.36
PHILLIPS 66 CO /VAR 215,000.0000 214,184.13
PLAINS ALL AMER 5.95% 1,710,000.0000 1,779,305.85
PRU FUNDING ASIA /VAR 505,000.0000 484,219.25
PUBLIC SERVICE 6.125% 400,000.0000; 429,727.96
RWE FINANCE US 5.875% 240,000.0000 252,882.55
SANTANDER UK GRP /VAR 400,000.0000 417,428.02
SANTOS FINANCE 3.649% 410,000.0000 382,878.50]
SEMPRA 6% 850,000.0000] 884,502 .36]
ISGSP AUSTRALIA 3.25% 200,000.0000] 199,107.50
SHELL FINANCE US 4.375% 300,000.0000] 258,808.71
SHELL FINANCE US 6.375% 200,000.0000] 222,462 .17
SIXTH STREET LEN 6.125% 85,000.0000; 87,251.39
ISOUTHERN CAL ED 2.85% 470,000.0000 444,818.63
ISOUTHERN CAL ED 4.5% 500,000.0000] 437,727.21]
ISOUTHERN CAL ED 4% 465,000.0000] 349,922 .45
ISOUTHERN CO 3.25% 300,000.0000] 299,080.67
SOUTHERN CO 4.4% 600,000.0000 507,996.96
SOUTHWESTN EL PR 6.2% 300,000.0000 319,226.08
SPRINT SPECTRUM 5.152% 270,000.0000 271,921.22
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STANDARD CHART /VAR 200,000.0000 204,076.37
SUMITOMO MITSU /VAR 265,000.0000 265,092.29
SUMITOMO MITSU /VAR 200,000.0000 200,711.81
T-MOBILE USA INC 5.75% 145,000.0000) 153,422.34
TELEFONICA EMIS 5.52% 600,000.0000 550,193.53
TIME WARNER CABL 4.5% 750,000.0000 579,824.88
TRANSCANADA PL 4.625% 500,000.0000 487,785.64
TRITON CONTAINER 2.05% 300,000.0000 297,908.08
UNION PAC CORP 3.35% 600,000.0000 438,964.95
UNITED PARCEL 5.05% 200,000.0000 183,532.03
US BANCORP /VAR 250,000.0000 259,498.12
VERIZON COMM INC 2.55% 1,313,000.0000) 1,198,724.47
VERIZON COMM INC 5.05% 605,000.0000 620,646.07
VERIZON COMM INC 5.875% 105, 000.0000) 104,410.63
VIRGINIA EL&PWR 3.8% 900,000.0000 895,910.25
VIRGINIA EL&PWR 4% 1,100,000.0000) 877,023.23
ALT DISNEY CO 6.2% 800,000.0000 897,094.98
MESTERN MIDSTRM 6.15% 500,000.0000 527,981.31
ILLIS NORTH AME 5.9% 570,000.0000 573,450.90)
XCEL ENERGY INC 4.8% 1,300,000.0000) 1,192,306.47
XLIT LTD 5.25% 200,000.0000 189,509.21
65,764,000.0000) 62,741,616.21

(9,930,743,013)

ATE&T INC 5.1% 500,000.0000 492,870.00)
BANK OF MONTREAL 4.709% 250,000.0000 257,352.50
BELL CANADA 4.75% 410,000.0000 390,422.50)
CAN IMPERIAL BK 5.5% 300,000.0000 313,572.00
CANADIAN NATL RR 4.4% 300,000.0000 309, 603.00)
CANADIAN PACIFIC 2.54% 650,000.0000 643,480.50
ENBRIDGE INC 5.76% 300,000.0000 323,205.00)
HEATHROW FNDG 3.726% 200,000.0000 194,190.00
HYDRO ONE INC 4.46% 400,000.0000 378,072.00)
MET LIFE GLOB 3.394% 400,000.0000 399,064.00)
NATL GRID ELECT 5.221% 500,000.0000 530,200.00)
NEW YORK LIFE GL 2% 300,000.0000 293,370.00
ONCOR ELECTRIC D 4.2% 240,000.0000 237,974.40
ROGERS COMMUNIC 6.56% 200,000.0000 229,780.00
ROYAL BK CANADA 5.341% 400,000.0000 404,968.00)
TELUS CORP 4.85% 450,000.0000 433,642.50
TRANSCANADA PL 2.97% 400,000.0000 386,648.00)
TRANSURBAN FIN 4.555% 450,000.0000 459,904 .50
ERIZON COMM INC 4.05% 300,000.0000 250,776.00
6,950, 000.0000) 6,929,094.90
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(790,124,691)
ABANCA CORP /VAR 200,000.0000) 217,315.94
AEROPORTI ROMA 3.625% 275,000.0000) 277,471.96
AMPRION GMBH 4.072% 400,000.0000 402,122.00
AMPRION GMBH 4.58% 200,000.0000) 200,880.00)
AROUNDTOWN SA 3.25% 100,000.0000) 97,126.43
AROUNDTOWN SA 3.5% 300,000.0000) 297,299.97,
ATHORA HOLDING L 6.625% 185,000.0000) 197,339.31
BANCO BPM SPA /VAR 200,000.0000) 198,514.35
BANCO SABADELL /VAR 200,000.0000) 210,274.60)
BANK OF IRELAND /VAR 435,000.0000 441,246.28
BANKINTER SA /VAR 100,000.0000) 104,492.98
BARCLAYS PLC /VAR 200,000.0000) 201,968.58
BARCLAYS PLC /VAR 195,000.0000) 205,778.21]
BARCLAYS PLC /VAR 250,000.0000) 246,401.50)
BG ENERGY CAP 2.25% 200,000.0000) 194,785.81]
BLUE OWL CREDIT 4.25% 150,000.0000) 145,922.40)
BP CAPITAL PLC /VAR /PER 500,000.0000) 500,596.94
BP CAPITAL PLC /VAR /PER 650,000.0000) 650,325.00)
BP CAPITAL PLC 2.822% 200,000.0000) 194,402.50)
BPCE 4.5% 200,000.0000) 210,589.30)
BUPA FINANCE 5% 200,000.0000) 215,395.57,
CADENT FIN PLC 4.25% 200,000.0000) 208,784.93
CEZ AS 4.25% 200,000.0000) 204,054.00)
CHORUS LTD 3.625% 260,000.0000) 265,738.57,
COOPERATIEVE RAB 4% 200,000.0000) 207,634.47
CTP NV 3.625% 275,000.0000) 275,807.66)
CTP NV 3.625% 265,000.0000) 262,665.35
CTP NV 3.875% 450,000.0000 449,851.16
DEUTSCHE BANK AG /VAR 300,000.0000) 284,173.20)
DEUTSCHE BANK AG /VAR 300,000.0000) 271,832.45
DEUTSCHE BOERSE 3.75% 200,000.0000) 206,769.89
DEUTSCHE POST AG 4% 400,000.0000 405,423.13
DIGITAL EURO FIN 3.75% 190,000.0000) 188,488.14
DIGITAL EURO FIN 4.25% 295,000.0000) 288,660.27,
DSV FINANCE BV 3.375% 190,000.0000) 190,613.27,
ELEC DE FRANCE 2% 400,000.0000 237,609.35
ELLEVIO AB 4.125% 225,000.0000) 231,910.35
ENEL FIN INTL NV /STEP 540,000.0000) 502,145.19
ENGIE 3.875% 300,000.0000) 310,354.66
ENI SPA /VAR /PER 380,000.0000) 376,513.52
EUROBANK /VAR 300,000.0000) 299,139.60)
EUROFINS SCIEN 3.875% 190,000.0000] 190,604.19)
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EUROGRID GMBH 3.915% 200,000.0000 204,056.71
EXOR NV 3.75% 190,000.0000) 187,416.45
FCC AQUALIA SA 2.629% 150,000.0000) 150,143.30
GOODMAN AUST FIN 4.25% 240,000.0000 249,003.89
INFORMA PLC 3.25% 180, 000.0000 180,039.51
INFORMA PLC 3.375% 220,000.0000 219,925.76
KONINKLIJKE KPN 3.375% 300,000.0000 292,863.47
MAGNUM 1CC FIN 4% 250,000.0000 246,551.50
MANCHESTER AGF 4% 190, 000.0000) 191,195.08
ORANGE 3.75% 500,000.0000 487,786.00)
ORANGE 4.125% 100, 000.0000) 96,648.00)
P3 GROUP SARL 4% 145,000.0000) 146,447.76
PROLOGIS INTL I1 1.625% 200,000.0000 178,702.22
RAIFFEISEN BK IN /VAR 200,000.0000 201,187.00
REDEXIS SA 4.375% 300,000.0000 307,892.16
SES 2% 300,000.0000 290,447.93
SES 4.125% 100, 000.0000) 100,493.46
SES 4.875% 155,000.0000) 156,347.43
SIG COMBIBLOC PU 3.75% 235,000.0000 238,663.07
SLOVENSKE ELEKTR 3.875% 145,000.0000) 144,347 .50
SOC NA 4.625% 140,000.0000) 139,976.20
SVENSKA HNDLSBKN 3.25% 100,000.0000) 100,409.14
TAURON POLSKA SA 2.375% 300,000.0000 295,638.00
TERNA RETE 3% 470,000.0000 467,017.13
TOTALENERGIES SE/VAR/PER 380,000.0000 336,239.33
TRANSURBAN FIN 4.143% 130,000.0000) 133,608.15
UBS GROUP /VAR 485,000.0000 484,134 .85
AR ENERGI ASA 3.875% 340,000.0000 342,557.88

VERIZON COMM INC 2.875% 300,000.0000 267,384.88
VIER GAS TRANSPO 3.375% 200,000.0000 199,783.47
VONOVIA SE 1.625% 200,000.0000 107,299.25
VONOVIA SE 4% 300,000.0000 297,086.39
INTERSHALL FIN 1.823% 200,000.0000 176,751.90

INTERSHALL FIN 4.357% 425,000.0000 424,511.64

19,670,000.0000 19,311,579.39

(3,564,724,439)

AGEAS 4.75% 400,000.0000 404,210.85
BARCLAYS PLC /VAR 300,000.0000 319,776.79
BRITISH LAND 5.25% 205,000.0000 210,416.07
CADENT FINANCE P 2.75% 440,000.0000 272,000.91
DERWENT LONDON 1.875% 400,000.0000 340,808.72
DERWENT LONDON 5.25% 140,000.0000) 143,015.97
EASTERN POWER 5.375% 315,000.0000 310,843.89
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GREAT PORT ESTAT 5.375% 260,000.0000 264,766.32
NAT GRD ELCT WM 5.75% 500,000.0000 524,791.28
NORTHUMBRIAN WTR 1.625% 100,000.0000 98,220.37

ICINITY CNTRS T 3.375% 440,000.0000; 438,944 .37

3,500,000.0000

3,327,795.54
(709,486,009)

LENDLEASE FIN 3.7% 330,000.0000] 291,399.90
QPH FINANCE CO P 5.302% 110,000.0000; 109,045.20
QUBE TREASURY 5.6% 460,000.0000] 460,202.40]
ITRANSURBAN QLD 3.25% 300,000.0000] 266,217.00

1,200,000.0000

1,126,864.50
(119,661,741)

15,114,739,893
(15,114,739,893)

15,568,530, 675
(15,568,530,675)

(
1. @)
2. @)
3.
4.
4 4.4% 2.9%
143 95.6% 63.7%
19 100.0% 5.1%
76 100.0% 22.9%
11 100.0% 4.6%
4 100.0% 0.8%
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2026 1 30

5,942,599,987

17,817,307

5,924,782,680

8,401,287,402

0.7052

7,643,467,331

4,374,542

7,639,092,789

7,803,962,164

0.9789

15,541,081,228

162,025,932

15,379,055,296

5,231,532,443

2.9397
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2026 1
30 35,424
74 437,916
104 473,339
38 59
2
19 8 6 52
193 2 1 2025 1 1 2025 12
31 EY
2024 12 31 2025 12 31
*1 2,535,404 2,884,039
*] 184,711 107,096
579,091 597,596
*1 560,509 510,685
*] 641,829 687,244
18,005 15,708
3,577 62
4,523,128 4,802,433
498,189 553,861
223,189 301,861
255,000 252,000
20,000 -
498,189 553,861
5,021,318 5,356,295
2024 12 31 2025 12 31
48,296 50,467
*1 1,306,303 1,219,809
10,467 25,834
82,550 224,970
645,318 628,977
- 95,833
22,385 6,788
2,115,322 2,252,680
1,411 2,870
1,411 2,870
2,116,733 2,255,551
2,904,584 3,100,743
2,200,000 2,200,000
704,584 900,743
550,000 550,000
154,584 350,743
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154,584 350,743
2,904,584 3,100,743
5,021,318 5,356,295
2024 1 1 2025 1 1
2024 12 31 2025 12 31
4,005,468 3,641,971
*]% 1,954,971 1,700,332
*]*3 2,468,820 2,671,548
8,429,260 8,013,853
1,676,399 1,503,111
69,921 58,137
2,669,100 2,304,951
128,096 102,992
*1 2,541,003 2,201,958
201,221 204,309
50,092 59,644
791 458
38,243 40,027
9,909 9,066
*1 1,147 10,091
4,666,734 4,130,153
2,144,147 2,073,093
161,936 284,961
*1 1,388,310 1,227,545
593,900 468,620
- 91,966
6,429 7,740
36,934 44,175
44,787 39,421
243,048 218,472
96,088 140,766
*] 818,475 712,627
52,120 47,605
3,442,032 3,283,903
320,493 599,796
202 1,113
- 37,873
38 13
240 39,000
*1 2 -
17,632 -
6,933 3,694
24,569 3,694
296,164 635,102
296,164 635,102
130,993 281,363
10,600 3,000
154,571 350,738
2024 1 1 2024 12 31 ( )
2,200,000 550,000 335,353 885,353|  3,085,353| 3,085,353
335,340 335,340 335,340 335,340
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154,571 154,571 154,571 154,571

180,768 180,768 180,768 180,768

2,200,000{ 550,000 154,584 704,584 2,904,584 2,904,584

2025 1 1 2025 12 31 ( )
2,200,000 550,000 154,584 704,584 2,904,584 2,904,584
154,580 154,580 154,580 154,580

350,738 350,738 350,738 350,738

196,158 196,158 196,158 196,158

2,200,000{ 550,000 350,743 900,743 3,100,743 3,100,743

2024 12 31 2025 12 31
4,649 13,566
( )

252,000
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( 34 2024 9 13 )
( 33 2024 9 13 )
1
2
2028 12
3
*1
2024 12 31 2025 12 31
1,453,958 1,416,373
14,939 10.565
30 30
325 159
95,435 98,019
*1
2024 1 1 2025 1 1
2024 12 31 2025 12 31
28 78
21 6
777,122 745,685
*2
2024 1 1 2025 1 1
2024 12 31 2025 12 31
153,494 272,464
*3
2024 1 1 2024 12 31
21,600 . . 21.600
1
( ) )
2024 3 27 335,340 15,525 2023 12 31 2024 3 28
2
2025 1 1 2025 12 31

21,600 - - 21,600
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1
( ) )
2025 3 27 154,580 7,156 2024 12 31 2025 3 28
2
( ) ()
31 350,700 16,236 | 2025 12 31 31
1
2
1.
2025 12 31
2.
2024 12 31
2.535.404 .
184,711 -
579,091 -
560,500 -
641,829 -
4.501.545 .
2025 12 31
2,884,039 .
107,096 -
597.59 -
510,685 -
687244 -
4.786.661 .
2024 1 1 2024 12 31
UBS UBS UBS SuMi TRUST
1
956,572

88,319
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8,300
30,654
60,315

962,221

1,084,609
6,033
39,800
113,873
60,315

1,184,000

962,221
1,184,000

221,778
221,778

1,411

223,189

221,778

88,319
8,300
6,033

70,455

20,131

)

41
23
35

52,599

100

0.910

0.58

100.000

2025 1

1

23,358

2025 12 31

UBS

UBS
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127,443
860,770

1,184,000
6,615
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107,935
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1,159,761

860,770
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298,991
2,870

301,861
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74,267
13,074

6,615
50,002

30,722

(

)
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0.58
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21,400
77,400
81,400
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3,300
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12,100
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4,900
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390,600 435,500
81,000 96,000
309,600 339,500
54,600 87,500
54,600 87,500
255,000 252,000
2024 12 31 2025 12 31
30.62% 30.62%
9.95% 11.42%
0.45% 0.63%
6.42% 2.33%
0.77% 0.36%
0.41% 1.20%
47.81% 44 _17%
7 13 2025 3 31
2026 4 1
2027 1 1
30.62 31.52
2024 12 31 2025 12 31
4,005,468 3,641,971
1,740,517 1,445,295
( 214,454 255,036
2,468,820 2,671,548
8,429,260 8,013,853
)
2024 1 1 2024 12 31
1,913,478 1,589,734 920,579 4,423,792
2025 1 1 2025 12 31
1,662,384 1,848,749 860, 747 4,371,881
2024 1 1

2024 12 31|
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[ UBS *1 | 2,473,651 |
2025 1 1 2025 12 31
UBS *1 2,671,576
*1 UBS 50
2024 1 1 2024 12 31
( ) « D « D
1,453,958
5,931,641
2 5,539,985
3 C
100
( ) 28| 14,939
722,954 30
21 85,323
43 54,167 325
Management 100 ’
AG
1. ( ) UBS Asset Management AG
1.
2.
(
) C D « D
UBS Asset 50 296,988 63,817
Sw\‘/vainfazgeelwle;rﬁi 141,970 70,489
AG « ) 29,953 118,035
377,406 13,096
UBS 449 243,048 10
3,288 187,268
UBS Asset 29 37,280 16,999
(MAan?en}e_nt) 130,591 23,992
ustralia
Ltd « ) 38,398
UBS Asset 3.9 193,080 53,615
ggnagemeng 255,845 55,753
ingapore
e 20,121
UBS Asset 172 231,284 1,595
Management 1,156,513 72,155
(UK) Ltd « ) 269,632 133,175
UBS Asset 1,491,778 1,720
Mi“ag?me“t 50 663,769 316,011
(Anericas) C ) 262,084 152,914
UBS Asset 153 32,891 20,462
gﬁnagﬁmen§ 110,089 40,784
ongKong
Limited « ) 19,080
UBS SuMi « ) 1,515 61,200
TRUST 5 « ) 65,149 9,437
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61,577
105,034 25,446
39,050 61.773
1.
2.
3.
4- - -
5. UBS Asset Management (Americas) LLC 2024 4 UBS Hedge Fund Solutions LLC UBS
0 = Connor LLC UBS Hedge Fund Solutions LLC UBS O~ Connor LLC
Asset Management (Americas) LLC
6. UBS Asset Management Switzerland A.G. 2024 8 30 Credit Suisse Asset Management
(Schweiz) A.G. Credit Suisse Asset Management (Schweiz) A.G. UBS Asset
Management Switzerland A.G.
2025 1 1 2025 12 31
( ) « D « D
1,416,373
4,654,916
3.34 4,692,501
( )
¢ ) 100 28 10,565
729,696 30
6 96,312
43 15,988 159
UBS Asset ( ) 1,707,
Management 100
AG
1. ( ) UBS Asset Management AG
1.
2.
(
) « ) « D
UBS Asset 50 231,044 64,658
Management 189,570 4,618
Switzerland AG 33,724 87,949
300,541 37,672
UBS 449 218,472 264,117
22,933
UBS Asset 29 33,005 12,314
2&32??2??23 114,066 38,528
Ltd « ) 6,429
UBS Asset 13.9 258,878 44,838
(Msa_nagement) 165,307 45,700
ingapore
Ltd 23,334
UBS Asset 172 202,005 1,451
Management 869,813 55,618
(UK) Ltd « ) 221,326 100,751
UBS Asset 1,744,771 1,608
Management 50 702,807 408,153
(Americas)LLC. ( ) 221,245 179,820
UBS Asset 153 25,299 16,961]
Management 102,214 44,973
(HongKong) 12,772
Limited
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UBS SuMi TRUST] C ) 20,903 2,449

51 C ) 43,783 10,209

AWM

UBS Asset management AG ( )

C )
UBS Group AG  Zurich (NYSE 7 SIX )

2024 1 1 2025 1 1
2024 12 31 2025 12 31
134,471 52 143,552 95
7,156 09 16,237 91
1
1
2024 1 1 2025 1 1
2024 12 31 2025 12 31
154,571 350,738
154,571 350,738
21,600 21,600
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