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https://www.westpac.com.au/web-accessibility/accessibility-action-plan/ 25
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1.2
28.1
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2025 2025 Foundations Impact Report
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/sustainability/wbc-foundations-impact-report-2025.pdf

2.2 20
2024 10,000

2023 40
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https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/sustainability/WBC-

human-rights-position-statement.pdf

UN Guiding Principles on Business and Human Rights

2025
https://www.westpac.com.au/about-westpac/sustainability/performance-reports/
Human Rights
https://ww.westpac.com.au/about-westpac/sustainability/our-positions-and-perspectives/human-rights/
Modern Slavery Statement https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/sustainability/wbc-2024-modern-slavery-

statement.pdf
2026

2025

HRRA
11
2025
https://www.westpac.com.au/about-
westpac/sustainability/performance-reports/

2026

Climate Transition Plan
https://www.westpac.com.au/about-
westpac/sustainability/performance-reports/
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Australian Business Coalition for Safeguarding Children and associated Child Child
Safeguarding Business Principles https://onus.org.au/wp-content/uploads/2024/11/0n-Us-Chi ld-Safeguarding-Business-Principles.pdf
350
)
B-Corp
! 56.1
18.2
2025 https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/sustainabi lity/wbc-sustainability-

datasheet-2025.xIsx
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https://www.westpac.com.au/about-westpac/westpac-group/corporate-governance/artificial-intelligence-at-westpac/
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Al
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Al Joint Expert Scam Spotter
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2025 https://www.westpac.com.au/about-westpac/sustainability/performance-
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Climate Change Position Statement and Action Plan
CTP https://ww.westpac.com.au/about-westpac/sustainability/our-positions-and-perspectives/

CTP

GRI

https://ww.westpac.com.au/about-westpac/sustainability/governance-and-

accountability/listening-to-stakeholders/
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Natural Capital Position Statement
2025 30 14.2 Taskforce on Nature-
related Financial Disclosures TNFD !

2025
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/sustainability/wbc-
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AFCA OAIC RBNZ New Zealand Financial Markets Authority
New Zealand Commerce Commission SEC BaFin BPNG

Financial Analysis and Supervision Unit
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2025
(93) - (93)
13 - 13
(80) - (80)
(80) - (80)
NCI 24 - 24
(56) - (56)

2024
(163) - (163)
(12) - (12)
(175) - 75)
(175) - (175)
NCI 52 - 52
(123) - (123)

2023
(19) (78) 97)
(18) 218 200
(€))) 140 103
- (460) (460)
@7 (320) (357)
NCI 11 173 184
(26) (147) @a73)

AAS
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2025
19,380 93 - 19,473
717 13) - 704
NCI (3,128) (24) - (3,152)
2024
18,753 163 - 18,916
704 12 - 716
NCI (3,117) (52) - (3,169)
2023
18,317 19 78 18,414
562 - 10 572
717 18 15 750
404 - (243) 161
(10,692) - 460 (10,232)
NCI (3,110) 11) (173) (3,294)
2025 2024 2023
11,916 10,944 10,692
- - (460)
11,016 10,944 10,232
22,384 21,588 21,645
93 163 %
(13) 12 (200)
22,464 21,763 21,542
53.04 50.29 47.50
WBC RSP
2024 2023 2022 2021
WBC 6,916 6,990 7,195 5,694 5,458
(6) 5) 3) 2
WBC 6,910 6,983 7,190 5,691 5,456
56 123 173 874 1,495
2sp ¥BC 6,966 7,106 7,363 6,565 6,951
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2025 2024 2023 2022 2021
WBC RSP 6,910 6,983 7,190 5,601 5,456
71544 71,493 71.229 70,268 70,849
(10,586)  (10,758)  (10,664)  (10,182)  (11,310)
2,518 2,680 2,552 1,992 2,361
63.476 63,415 63,117 62,078 61,900
ROTE 10.89 11.01 11.39 9.17 8.81

ROE ROTE

2025 2024 2023 2002 2021
2sp WBC 6,966 7,106 7,363 6,565 6,951
71,544 71,493 71,229 70,268 70,849
63,476 63,415 63,117 62,078 61,900
9.74 9.94 10.34 9.34 9.81
10.97 11.21 11.67 10.58 11.23

2025 2024 2023
19,380 18,753 18,317
3,004 2,835 3,328
(11,916)  (10,944)  (10,692)
10,468 10,644 10,953

2025 2024 2023
5,227 5,208 4,975
WiBC RSP 6,966 7,106 7,363
a 75.04 73.29 67.57

a
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2025 2024 2023
19,380 18,753 18,317
a (946) (893) (710)
(243) (252) (166)
18,191 17,608 17,441
a - - 78
18,191 17,608 17,519
1,002,856 970,055 940,449
1.81 1.82 1.85
1.81 1.82 1.86
a
2025 2024 2023
WBC RSP
( 6,910 7,358 6,983 7,466 7,190 7,595
)
) ( 56 56 123 123 173 173
WBC
RSP 6,966 7,414 7,106 7,589 7,363 7,768
)
3,422 3,690 3,476 3,895 3,502 3,891
203.6 200.9 204.4 194.8 210.3 199.6
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10,000 Al M365 Copilot
2025 2025 Banking Code of Practice CPS 230
Prudential Standard CPS 230, Operational Risk Management APS 117
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2025 129,809 - - - 129,809 -
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2024 2024 KMP
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c 328,832 411,040 92 74 303,000 108,040 306,910 306,910
c 606,153 757,691 92 74 558,000 199,691 521,288 348,493
c 204,247 255,309 92 74 188,000 67,309 136,164
956,250 1,195,313 97 78 928,000 267,313 892,500 892,500
903,044 1,128,805 97 78 876,000 252,805 842,841 842,841
751,279 939,098 92 74 691,176 247,922 701,193 701,193
975,000 1,218,750 92 74 897,000 321,750 715,000 715,000
1,327,500 1,659,375 102 82 1,354,000 305,375 973,500 973,500
c d 390,411 488,014 85 68 332,000 156,014
c 520,957 651,196 92 74 479,000 172,196 571,500 571,500
c 73,775 92,219 92 74 68,000 24,219 60,361
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STVR 94 75
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2025 826,165 11,786 30,440 868,391
2024 680,727 5,893 30,017 716,637
2025 285,337 - 30,137 315,474
2024 269,410 - 28,054 297,464
2025 312,585 - 30,250 342,835
2024 258,208 - 27,674 285,882
c
2025 125,458 - 14,753 140,211
2024 2024 KnP
[
2025 35,558 1,540 4,267 41,365
2024 2024 KuP
Cc
2025 144,611 - 16,730 161,341
2024 2024 Knp
2025 282,009 23,409 30,223 335,641
2024 53,631 - 6,168 59,798
2025 354,650 - 30,166 384,816
2024 339,478 - 28,316 367,795
2025 282,865 - 30,240 313,105
2024 263,977 - 26,459 290,436
A0
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2024 300,846 - 8,214 309,060
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2025 2,293,520 718,500 5,039 17,386 42,556 107,886 593,423 538,282 636,411 4,953,003
2024 1,279,390 478,000 3,315 166,277 37,898 19,056 684,787 238,441 717,728 3,624,892
2025 1,230,253 445,500 5,894 - 35,894 19,190 463,192 463,401 632,523 3,295,847
2024 1,300,753 508,500 8,333 - 34,739 21,537 563,784 241,512 740,674 3,419,832
i
2025 128,485 - 504 175,334 10,470 1,979 176,404 14,220 14,220 521,616
2024 2024 KMP
i
2025 440,166 151,500 1,266 100,724 20,797 6,591 768,571 30,943 9,841 1,530,399
2024 2024 KMP
i
2025 718,273 300,400 5,042 - 29,501 20,816 390,850 53,579 30,832 1,549,293
2024 2024 KMP
i
2025 306,243 112,800 1,266 - 36,093 48,639 123,751 - - 628,792
2024 2024 KMP
2025 1,271,484 464,000 4,606 - 37,030 18,946 1,168,985 457,506 175,213 3,597,770
2024 1,230,101 502,000 5,359 - 35,046 17,352 1,132,285 238,441 105,932 3,266,516
2025 1,334,025 438,000 5,894 - 39,024 54,728 410,402 401,849 433,132 3,117,054
2024 1,038,679 437,500 5,359 - 36,479 15,727 398,684 198,233 482,393 2,613,054
2025 877,583 345,588 10,613 - 127,886 - - 674,684 442,664 2,479,018
2024 857,768 311,189 8,386 - 119,894 - - 523,182 388,367 2,208,786
2025 1,260,305 448,500 8,987 - 35,892 20,840 296,066 867,559 689,837 3,627,986
2024 1,249,398 500,500 3,315 - 34,007 18,870 465,327 186,823 579,245 3,037,485
2025 1,795,959 677,000 88,792 5,964 2,027 28,630 857,798 488,077 608,097 4,552,344
2024 1,663,065 674,000 151,817 116,682 2,097 25,268 730,310 249,101 541,063 4,153,403
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STWR
a b c d e f g h
g
( ) ( )
ij
2025 542,944 132,800 5,388 2,500,000 5,301 7,998 617,464 1,395,939 1,645,019 6,852,853
2024 2,418,943 975,000 20,823 - 48,249 22,024 1,198,595 728,328 1,521,487 6,933,449
i j k
2025 650,691 239,500 3,531 936,073 22,533 9,767 318,968 1,296,357 1,064,385 4,541,805
2024 1,045,623 417,000 3,315 - 32,976 16,896 401,268 152,684 524,412 2,594,174
i
2025 130,840 40,800 286 - 8,051 2,379 76,539 - - 258,895
2024 2024 KMP
i j1
2025 741,396 268,500 5,060 1,082,559 24,710 13,927 371,703 1,918,994 1,559,134 5,985,983
2024 1,200,082 443,000 3,315 - 38,009 19,050 539,012 238,441 770,574 3,251,483
a
b STVR 12
FBT
d KMP KMP
12
2021 25 2025
2025 2026
2025 30 100
2025 2022 30
12 2025
e AASB 119
f
12
g 2025 30
2025 29 STVR
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2025 KMP 34
2024 KMP KMP
STVR 50
61 15 38
24 53 54
59 63 53

55 64 30

69
24 33
18 27
45 43 24
44 52
58
KMP
*

2025

2025 2025

2025 2025
147,096 KMP
2025 12 2025 14
2025 2025 12
2025 304,792 KMP
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d e e
a b c

14,662 31,791 - 478,861 - -
48,756 - - 1,592,947 - -
48,758 60,246 60,246 679,192 1,943,536 1,934,499
15,598 22,104 - 509,431 - -
28,048 - - 918,852 - -
28,048 60,307 60,307 361,398 1,945,504 1,936,458
19,351 - - 744,626 - -
f 83,979 22,700 - 2,811,617 - -
9,522 - - 318,797 - -
9,522 - - 126,690 - -
f 22,726 - - 742,231 - 298,856
10,812 - - 342,200 - -
10,813 - - 156,680 - 706,660
f 4,176 - - 150,503 - 90,037
15,398 26,474 - 502,899 - -
27,691 - - 907,157 - -
27,692 - - 356,811 - -
13,420 15,147 - 438,297 - -
26,150 - - 857,661 - -
26,150 35,965 35,965 338,059 1,133,257 1,154,804
10,277 15,708 - 313,623 - -
22,035 - - 721,867 - -
22,035 - - 283,919 - -
15,352 18,078 - 501,396 - -
22,184 - - 726,748 - -
22,184 49,708 49,708 285,841 1,603,580 1,596,092
20,674 15,773 - 675,213 - -
30,204 - - 989,483 - -
30,205 - - 389,190 - -
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d e e
a b [
f 29,907 45,147 - 955,828 - -
- 93,567 93,567 - 3,018,471 3,004,436
f 12,791 16,077 - 417,754 - -
17,731 - - 580,868 - -
17,732 45,673 45,673 228,477 1,473,411 1,466,528
f _ _ - _ _ _
f 13,588 24,477 - 443,784 - -
27,691 - - 907,157 - -
27,692 62,865 62,865 356,811 2,028,025 2,018,595
CEO
STVR KMP
2024 STVR CEO
2024 12 27 2024 10 50 2025 11 15
50 2026 11 15
TSR 2021 50 2024
10 2024 STVR 100
31,791 9,676
22,700 22,700 27
2030
2023 15
2023
2025 CEO
) 7.2
KMP

*
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ooo0000
7.4
2025 30 KMP CEO
AASB
STVR LTVR
LTVR PFS
LTVR
2024 STVR STVR VWAP 2024
STVR STVR 12
VWAP STVR
4 5.2
LTVR LTVR
VWAP
4 5.3
2025 11 15 STWR
2024 STWR 150237 13023 20230 2026 11 15 32.66
STVR
2023 STWR 2024119 l(2)022 20230 2025 10 23,20 b
CE0 12.98
15.16
CEO 2024 12 CEO 2030 11  CEO 2032 11 TSR
2025 LTVR 27 2024 2028 15 15 ASX
2024 1o 30 2029 2031 11.17 TSR
12 11 15 1 15 6o ASX
ASX
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0000000
11.47
15.14
ASX
2025 14.02
2030 2032
2025  LTWR 13 3 14.96 .
2025
27 13024 20220 2029 2031 AX
1 15 1 15 TSR
ASX
2025 11.47
2025 2029 11 15 2031 11 15 15.14
ASX
20.93
22.35
ASX
CEO 2028 11 CEO 2030
CEO 2024 12 1550 2029 1 CEO 32.66
2025 LW 27 2024 2028 1 15 2031 11 15
2024 10 30 50 32.76
12 2028 2030
1 15 1 15
2025 2031
2029 13 33.48
2025 LTWR 13
2025
27 13024 20220 2028 2030 11 15 31.65
KiP 1 15
2025
33.48
2025 2028 11 15 2030 11 15 393
CEO 2029 11 CEO 2031 11
2024 LTWR 2024 2023 2027 15 15
1 .’ % 12.81 TSR
2028 2030
1 15 1 15
CEO 2027 11 CEO 2029 11
15 50 15
2028 2030
2024 LTWR 2024 2023 2027 1 15 1 15 23,20
19 10 0 50 .
2027 2029
1 15 1 15
2023 LTWR
2022 2022 2026
2 " ® 202 10 25 2037 10 11.90 TSR
CE0 2021 12 CEO 5.81
2022 LR 16
13021 20230 2025 11 2036 10 5.82 TSR
2021
12 15
2028 32.66
1 15
2029
1 15 36.04
2024
12 27 36.04
2025  LTWR 2024 2028 2029
2025 " 5 13
” 2030
13
2025
14 2029
2030
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2027
2026
2025 2028
2027
2025
§ 12 2029 38.48
2030
2026
2026
2025
2029 13 2027
2025 33.48
d 2030 2028
13
2024 UNITE
UNITE
2024 2024 2028
10 31 10 30 2029 11 15 2031 11 15 25.12
2026 24
2023
202119 2028 24 23.20 2026 22
2029 24
a 2024 STVR 2024 12 12 31.96
STVR 31.28 29.79
STVR 21.18
c 2025 10 2022 LTVR TSR 77
62.5 2022 LTVR 75
2022
8.05 2022 LTVR 2022 LTVR
2022 17 9.32 2026
d
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2025 30
1
75,208 - 75,208
67,302 - 67,302
13,583 - 13,583
a - 1,253
a - -
ab 1,150 1,350
- 6,615 6,615
15,360 - 15,360
c 26,158 - 26,158
Aot 12,570 - 12,570
A0 11,952 -
a 17,225 -
KMP
®
WBCPJ 10 ASX WBCPL 16

10 ASX WBCPM

WBCPJ 100
AO
WBCPL 300

1,000
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2025 30 CEO
1
186,263 14,662 60,246 - - 261,171 -
42,318 48,756 - - - 91,074 -
349,471 48,758  (60,246) (60,246) - 277,737 -
140,543 15,598 60,307 - - 216,448 -
42,863 28,048 - - - 70,011 -
358,820 28,048 (60,307) (60,307) - 266,254 -
19,351 - - - 19,351 -
a 83,979 - - - 83,979 -
9,522 - - - 9,52 -
9,522 - - - 9,52 -
a 22,726 - (9,398) (11,000) 66,204 -
10,812 - - - 10,812 -
10,813 - (22,222) - 13,412 -
a 4,176 - (2,446) - 70,937 -
165,060 15,398 - - (26,474) 153,984 -
42,318 27,601 - - - 70,009 -
42,319 27,692 - - - 70,011 -
111,091 13,420 35,965 - - 160,476 -
35,182 26,150 - - - 61,332 -
225,642 26,150 (35,965) (35,964) - 179,863 -
31,471 10,277 - - - 41,748 22,931
31,670 22,035 - - - 53,705 -
165,153 22,035 - - - 187,188 -
55,516 15,352 49,708 - (49,708) 70,868 -
33,157 22,184 - - - 55,341 -
283,638 22,184 (49,708) (49,707) - 206,407 -
53,236 20,674 - - - 73,910 -
44,210 30,204 - - - 74,414 -
195,145 30,205 - - - 225,350 -
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262,333 29,907 93,567 - -

82,977 - - - -
552,274 - (93,567) (93,567) -
70,407 12,791 45,673 - (45,637)

27,008 17,731 - -
254,053 17,732 (45,673) (45,672) -

78,446 13,588 62,865 - -

42,318 27,691 - - -
354,709 27,692 (62,865) (62,865) -

KMP
Q)

2025 30 0.0076
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7.7
CEO
a
( ) (¢ ) ( ) ( )
3,012,367 219,801 - 5,164,496 3
CEO 29,051,817 783,342 - 10,650,782 8
32,064,184 1,003,143 - 15,815,278 11
a
2025 100,000 KMP
a
¢ ) (¢ ) C ) (¢ ) ( )
b 18,824 - 1,810,489 1,810,489
2,498,978 174,905 - 2,901,009 3,651,731
413,389 26,072 - 452,998 464,906
CEO
1,389,164 233 - 1,255,659 1,389,164
2,166,513 37,935 - 1,926,836 2,179,191
b 18,958 - 2,397,798 2,400,949
b 1,602 - 3,330,621 3,330,621
14,432,940 456,000 - - 14,439,811
3,250,672 117,003 - 1,717,986 3,254,146
b 1,158,000 - - 1,158,000
b 5,396,236 91,899 - 5,396,236
b 6,160 - 684,947
b 1,258,292 53,407 - 1,477,283
b KMP
®
KMP
2024 LTVR 2025 LTVR
2025 30 821,065 LTVR
® 5.3.1
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331
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30
2025 2024 2023 2025 2024

3 53,054 52,739 42,515 48,851 48,358
3 1,988 1,608 1,237 2,196 1,571
55,042 54,347 43,752 51,047 49,929
3 (35,662)|  (35,594)| (25,435)| (34,949)  (34,492)
19,380 18,753 18,317 16,008 15,437
4 1,732 1,672 1,645 1,543 1,494

4 476 441 562
4 717 704 717 693 637
4 79 18 404 1,546 1,851
3,004 2,835 3,328 3,782 3,982
22,384 21,588 21,645 19,880 19,419
5 (11,916)]  (10,944)|  (10,692)| (10,455)]  (9,728)
)/ 6 (424) (537) (648) (440) (475)
10,044 10,107 10,305 8,985 9,216
7 @G.111)] G117 (3.109)|  (2,489)|  (2,525)
6,933 6,990 7,201 6,496 6,691

(NCT) @an (6)
(BC) 6,916 6,990 7,195 6,496 6,691

8 201.9 200.9 205.3

8 199.4 191.7 195.2
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2025 2024 2023 2025 2024
3 | 5,187,307 | 5,156,508 | 4,156,866 | 4,776,363 | 4,728,160
3 194,375 | 157,221 | 120,947 [ 214,712 | 153,603
5,381,682 | 5,313,729 | 4,277,812 | 4,991,074 | 4,881,763
3 |(3,486,820)|(3,480,171)| (2,486,884)| (3,417,107) (3,372, 424)
1,894,862 | 1,833,558 | 1,790,928 | 1,573,967 | 1,509,339
4 169,345 | 163,478 | 160,838 [ 150,865 | 146,075
4 46,540 43,118 54,949
4 70,104 68,833 70,104 67,757 62,282
4 7,724 1,760 39,501 [ 151,159 [ 180,980
293,713 | 277,190 [ 325,302 | 369,782 | 389,336
2,188,575 | 2,110,747 | 2,116,320 | 1,943,749 | 1,898,675
5 |(1,165,076)|(1,070,040)|(1,045,401)[(1,022,228)| (951,146)
)/ 6 (41,456)|  (52,505)] (63,358)[ (43,021)|  (46,443)
982,043 | 988,203 | 1,007,562 | 878,500 | 901,086
7 | (304,175)| (304,762)| (303,491)| (243,360)| (246,880)
677,868 | 683,441 704,071 | 635,141 | 654,207
(NCh) (1,662) (587)
(VBC) 676,206 | 683,441 | 703,485 | 635,141 | 654,207
8 197 196 201
8 195 187 191
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() 30
2025 2024 2023 2025 2024
6,933 6,990 7,201 6,496 6,691
C )
/(
(FVOCTy 503 (588) (201) 423 (813)
(233) 501 (635) (154) 873
FVOCI (19) 5 (125) (19) 5
152 77 (309) 154 132
Fvocl L L W L
( ) (254) (300) 367 31 (134)
FvoCI (141) 179 98 (118) 242
22 (182) 283 (301)
FvoCI
24 1 10 9 3
C ) ) (10) (€)
1) 13 @D @D 13
( )
( ) 10 14 (105) 9 12)
/C ) 43 (307) (657) 313 3
6,976 6,683 6,544 6,809 6,694
WBC 6,974 6,685 6,536 6,809 6,694
NCI 2 ) 8
6,976 6,683 6,544 6,809 6,694
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2025 2024 2023 2025 2024
677,868 | 683,441 | 704,071 | 635,141 | 654,207
C )
/(
Foch) 29,180 | 57,891 (19,653) 41,358 |  (79,490)
(2,781 48,985 |  (62,087)  (15,057) 85,357
FVOCI (1,858) | @222 @.858) 489
14,862 7529 | 0,212 15,057 12,906
Fvoc 98 98 (98) 98
) N (4,835)|  (29,332) 35,883 3,031 | (13,102)
FVOCI (13,786) 17,502 9,582 | (11,587 23,661
251 | @7,795)| 27,670 | 9,430
FVOCI
2,347 98 978 830 293
C ) ) (978) (293)
(2,053) 1,271 .053)  (2,053) 1,271
( )
) , 978 (1,369  (10,266) 830 (1,173)
/C ) 4,204 | (@0,017) (64,238) 30,603 293
682,072 | 653,424 | 639,834 | 665,744 | 654,500
WBC 681,877 | 653,620 | 639,052 | 665,744 | 654,500
NCI 196 (196) 782
682,072 | 653,424 | 630,834 | 665,744 | 654,500
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() 30
2025 2024 2025 2024
35 50,430 65,667 44,782 58,400
4,590 6,269 4,562 6,199
(FVIS) 16 55,841 49,228 53,626 47,014
20 18,464 24,109 17,534 23,902
17 117,541 103,885 109,100 95,623
9 851,853 806,767 755,112 710,043
18 10,766 5,456 10,126 4,951
48,830 52,339
8,567 9,095
2,266 2,251 1,805 1,804
7 2,078 2,160 1,843 1,896
24 10,465 10,746 8,918 9,131
1,062 1,006 916 837
1,125,356 1,077,544 1,065,721 1,021,234
3,187 3,078 2,364 2,935
12 770,457 720,489 696,660 644,481
19 41,488 38,077 38,935 33,917
20 20,630 30,974 20,492 30,795
13 171,404 169,284 142,622 143,882
7 137 569 61 408
52,566 55,722
25 2,612 2,505 2,376 2,271
2,378 2,633 1,854 2,065
1,012,293 967,609 957,930 916,476
14 39,970 37,883 38,801 36,770
1,052,263 1,005,492 996,821 953,246
73,003 72,052 68,900 67,988
26 37,263 37,958 37,263 37,958
26 (845) (758) (902) (816)
26 1,880 1,732 2,176 1,757
34,468 32,773 30,363 29,089
WBC 72,766 71,705 68,900 67,988
NCI 26 327 347
NCI 73,003 72,052 68,900 67,988
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) 30 « )
2025 2024 2025 2024
35 4,930,748 6,420,532 4,378,520 5,710,007
448,783 612,946 446,045 606,102
(FVIS) 16 5,459,804 4,813,223 5,243,234 4,596,752
20 1,805,301 2,357,236 1,714,371 2,336,997
17 11,492,465 | 10,157,262 | 10,667,154 9,349,453
9 83,280,160 | 78,880,017 | 73,830,396 | 69,423,815
18 1,052,636 533,455 990,061 484,080
4,774,309 5,117,399
837,631 889,255
221,556 220,089 176,482 176,384
7 203,175 211,192 180,198 185,380
24 1,023,206 1,050,680 871,949 892,775
103,836 98,361 89,561 81,837
110,030,670 | 105,355,895 | 104,199,912 | 99,850,235
311,606 300,949 231,138 286,967
12 75,330,740 | 70,445,164 | 68,115,305 | 63,013,550
19 4,056,452 3,722,944 3,806,835 3,316,204
20 2,017,080 3,028,455 2,003,587 3,010,953
13 16,758,872 | 16,551,591 | 13,944,738 | 14,067,933
7 13,395 55,633 5,964 39,892
5,139,593 5,448,168
25 255,386 244,924 232,311 222,045
232,507 257,439 181,273 201,904
98,976,037 | 94,607,009 | 93,660,744 | 89,607,616
14 3,908,031 3,703,976 3,802,533 3,595,154
102,884,068 | 98,311,075 | 97,463,276 | 93,202,770
7,146,602 7,044,819 6,736,635 6,647,466
26 3,643,356 3,711,309 3,643,356 3,711,309
26 (82,619) (74,113) (88,192) (79,784)
26 183,815 169,345 212,756 171,789
3,370,078 3,204,351 2,968,715 2,844,151
WBC 7,114,630 7,010,892 6,736,635 6,647,466
NCI 26 31,972 33,928
NCI 7,146,602 7,044,819 6,736,635 6,647,466
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) 30
WBC
NCI

26) 26) 26) | v
2022 30 39,011 2,378 29,063 70,452 57 70,509
7,195 7,195 6 7,201
/( (533) (126) (659) 2 (657)
/( (533) 7,069 6,536 8 6,544
(4,69)  (4,696) (4,696)
192 192 192
90 90 90
(32) (32) (32)
7 47 1)
(1) (1)
113 90 (4.6%)  (4.493) @)  (4.514)
2023 30 39,124 1,935 31,436 72,495 44 72,539
6,990 6,990 6,990
/( (304) [€)) (305) &) (307)
/( (304) 6,989 6,685 ® 6,683
G.652)  (5.652) (5.652)
b (1,812) (1,812) (1,812)
96 96 9%
(56) (56) (56)
(56) (56) (56)
5 5 (30) (25)
339 339
® ®
(1,924) 101 (5.652)  (7.475) 305 (7.170)
2024 30 37,200 1,732 32,773 71,705 347 72,052
6,916 6,916 17 6,933
/( 69 (11) 58 (15) 43
/( 69 6,905 6,974 2 6,976
G.215)  (5,215) (5.215)
b (672) (672) (672)
94 94 94
(23) (23) (23)
(87) (87) (87)
® ®
(15) 5 (10) (18) (28)
(782) 79 (G.210)  (5.913) @)  (5.935)
2025 30 36,418 1,880 34,468 72,766 327 73,093
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& 30
2025 76 2025 2,601 76 2024
(2,614 )
2024 75 2024 15 (3,125 )
72 2023 2,527 )
2023 70 2023 (2,456 ) 64 2022
(2,240 )
b 35 WBC 2025
21,058,056 (672 ) 31.93 (2024
67,665,509 1,812 26.78 )
¢ 2024 375 (339 )
( RBNZ ) Tier 1
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WBC
( 26) 26)
2023 30 39,066 1,659 28,049 68,774
6,601 6,601
/C ) 1 3
C ) 6,692 6,694
a (5,652) (5,652)
b (1,812) (1,812)
9 9
(56) (56)
(56) (56)
(1,924) 96 (5,652) (7,480)
2024 30 37,142 1,757 29,089 67,988
6,496 6,496
/C ) 325 (12) 313
C ) 325 6,484 6,809
a (5,215) (5,215)
b (672) (672)
94 94
(23) (23)
(86) (86)
5 5
(781) 94 (5,210) (5,897)
2025 30 36,361 2,176 30,363 68,900
& 30
2025 76 2025 2,601 76 2024
(2,614 )
2024 75 2024 15 (3,125 )
72 2023 (2,527 )
b 35 WBC 2025
21,058,056 672 31.93 2024 67,665,599
(1,812 ) 26.78

283/610



EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

) 30 « D
WBC
NCI
C 26| ( 20 C ) | e

2022 30 3,814,265 | 232,507 | 2,841,600 | 6,888,381 5,573 | 6,893,954
703,485 | 703,485 587 | 704,071

/( (2,118)  (12,320)]  (64,433) 196 (64,238)

/(C (52,114)| 691,165 | 639,052 782 | 639,834

(459,147)|  (459,147) (459,147)

18,773 18,773 18,773

8,800 8,800 8,800

(3,129) (3,129) (3,129)

(4,595) (4,595) (4,595)

(2,053) (2,053)

11,048 8,800 | (459,147)( (439,299) (2.053)] (441,352)

2023 30 3,825,314 | 189,193 | 3,073,627 | 7,088,133 4,302 | 7,092,435
683,441 | 683,441 683,441

/( (29,723) ©8)|  (29,821) @)  (30,017)

/(C (29,723)| 683,343 | 653,620 96)| 653,424

(552,619)|  (552,619) (552,619)

b (177,167) (177,167) (177,167)

9,386 9,386 9,386

(5,475) (5,475) (5,475)

(5,475) (5,475) (5,475)

489 489 (2,933) (2,444)

33,145 33,145

(391) (391)
(188,117) 9.875 | (552.619)( (730.861)]  29.821 | (701,040)

2024 30 3,637,197 | 169,345 | 3,204,351 | 7,010,892 33,928 | 7,044,819
676,206 | 676,206 1,662 [ 677,868

/( 6,746 (1,076) 5,671 (1,467) 4,204

/(C 6,746 | 675,130 | 681,877 196 | 682,072

(509,892)|  (509,892) (509,892)

b (65,704) (65,704) (65,704)

9,101 9,101 9,191

(2,249) (2,249) (2,249)

(8,506) (8,506) (8,506)

(391) (391)

(1,467) 489 (978) (1,760) (2,738)
(76.459) 7.724 | (509,403)( (578,138) (2.151)]  (580,289)

2025 30 3,560,737 | 183,815 | 3,370,078 | 7,114,630 31,972 | 7,146,602
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ooooOoog
WBC
( 26) 26)
2023 30 3,819,643 162,207 2,742,466 6,724,316
654,207 654,207
/C ) 196 98 293
C ) 196 654,304 654,500
a (552,619) (552,619)
b (177,167) (177,167)
9,386 9,386
(5,475) (5,475)
(5,475) (5,475)
(188,117) 9,386 (552,619) (731,350)
2024 30 3,631,526 171,789 2,844,151 6,647,466
635,141 635,141
/C ) 31,777 (1,173) 30,603
/C ) 31,777 633,967 665,744
a (509,892) (509,892)
b (65,704) (65,704)
9,101 9,191
(2,249) (2,249)
(8,409) (8,409)
489 489
(76,362) 9,101 (509,403) (576,574)
2025 30 3,555,164 212,756 2,968,715 6,736,635
4 30
2025 74 2025 254,310 74 2024 (255,581
)
2024 73 2024 15 (305,544 ) 70
2023 (247,075 )
342,209 WBC 2025
21,058,056 65,704 2024 67,665,599
(177,167 ) 2,618
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30
2025 2024 2023 2025 2024
53,888 52,515 | 41,970 50,015 48,242
(35,63) (34,0000 (2,654 (34,723)  (33,039)
2 3 1 987 1,285
2,241 4,314 3,567 2,173 4,274
10,0)  (9,679)  (9.856)  (9,008) (8,464
G532 (3,369 (2439 @07 (@2.87D)
6,865 9,784 10,589 6,401 9,427
Y

1,945 (2,007) 1,545 1,905 (2,057)
FVIS 6,100  @8,94)| (@5 (6,050 (19,452
5,650 (836) 4,082 1,013 1,358
0,18  (35,083) (27.270)  (45,997)  (32.528)
(48) (348) 128 (26) 31)
29 (3% 8 2 2

/C )
) e (2.889) (709) (181)
51,853 35,243 24,692 50,803 35,870
@ .08 (17,146) 873 (5.281)
4 (12) ©)
N /( ) 35 0,489 | (19,767)  (10,796) 8,211 |  (13,082)
63,356 47,624 36,480 61,168 40,089
(75,8100 (72,786)  (33.753)  (73,463)  (65,072)
/ 3,797 (1,283)

35 203
( ) =
35 (30)
« 478 (254)
(10) O (€Y 10 (€)
a 1,418 1,414

3 46 72 15 37
@71) (235) 238) (259) (168)
(776) a2 (@141 (674) (673)
N /( ) 12,160)  (26,167) 1,712 @.538)|  (7.320)
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2025 2024 2023 2025 2024
( ) 68,850 80,245 70,974 59,404 68,438
(76,010) (67,100) (62,596) (68,590) (58,931)
(390) (416) (401) (338) (365)
( ) 5,042 6,326 3,453 5,042 6,326
(4,122) (1,957) (1,171) (4,127) (1,951)
(672) (1,812) (672) (1,812)
( ) 339
(23) (56) (32) (23) (56)
( (RSP)
(EIP) (G (56) 47 (86) (56)
)
(5,215) (5,652) (4,504) (5,215) (5,652)
NCI an @ iy
NCI 35 () (25)
« ) /( ) (12,648) 9,832 5,655 (14,605) 5,941
/C ) (15,319) (36,102) (3,429) (13,928) (34,468)
82 (753) 694 310 (598)
65,667 102,522 105,257 58,400 93,466
35 50,430 65,667 102,522 44,782 58,400
Resimac Asset Finance Pty Limited
2025
/
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C )

2025 2024 2023 2025 2024
5,268,851 | 5,134,607 | 4,103,579 | 4,890,172 | 4,716,818
(3,484,473)| (3,324,319)| (2,214,974)| (3,395,010 (3,230,358)
19 203 98| 96,503| 125,640
210,112 | 421,797 |  aas,760 | 212,463 | 417,887
(987,127  (946,356)] (963,662)| (880,358) (827,560)
(345,338)  (329,401)| (238.471)| (297,918) (280,709)
671,219 | 956,622 | 1,035,330 | 625,852 | 921,716
190,171 | (205,032)| 151,061 | 186,260 | (201,121)
(597,106)| (1,857,121)|  (442,330)  (591,924)| (1,901,902)
552,424 (81,739) 399,114 99,045 132,777
(4,906,500)| (3,430,209)| (2,666,300)| (4,497,315)| (3,180,396)
,693) (34,05 12,515  (@2,542)  (22,586)
2.8%)  (3,324) 782 196 196
@) (31,00 (82,372 (69.322)  (17.697)
5,069,880 | 3,445,853 | 2,414,238 | 4,967,218 | 3,507,157
(44,683)  (692,632)| (1,676,435)| 85,357 | (516,345)
301 (1.173) (880)
/( 927,778 | (1,932,701)| (1,055,569) 802,823 | (1,279,081)
6,194,576 | 4,656,394 | 3,566,799 5,980,646 3,919,666
(7,412,255)| (7,116,586)| (3,300,169)| (7,182,779)| (6.362,356)
/ 371,248 | (125,444)

28,648
35 (2,933)
46,736 | (24,835)
(978) (391) (98) (978) (293)
138,644 138,253

3,227 4,498 7,040 1,467 3,618
G621 @29 @3.2100  (25,323)  (16,426)
(75,873)|  (76,459)| (111,560)|  (65,900)  (65,802)
/( (1,188,933)| (2,558,455)] 167,389 | (736,630)| (2,671,873)
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2025 2024 2023 2025 2024
) 6,731,747 | 7,845,883 | 6,939,419 | 5,808,173 | 6,691,464
(7,431,809)| (6,560,642)| (6,120,268)| (6,706,326)| (5,761,925)
(38,132)]  (40,674)  (39,207)]  (33.,048)]  (35,688)
( ) 492,977 618,519 337,614 492,977 618,519
(403,025)|  (191,344)| (114,493)] (403,514)] (190,757)
(65,704)  (177,167) (65,704)]  (177,167)
) 33,145
(2,249) (5,475) (3,129) (2,249) (5,475)
(RSP)
(EIP) (8,506) (5,475) (4,595) (8,409) (5,475)
(509,892)| (552,619)[ (440,375)( (509,892)] (552,619)
NCI (1,662) (391) (2,053)
NCI 35 (391) (2,444)
( /( ) (1,236,647) 961,315 552,913 | (1,427,991) 580,876
/C ) (1,497,801)| (3,529,841)| (335,267) (1,361,798)( (3,370,078)
8,017 (73,624) 67,855 30,310 (58,469)
6,420,532 | 10,023,996 | 10,291,408 | 5,710,007 | 9,138,554
35 | 4,930,748 | 6,420,532 | 10,023,996 | 4,378,520 | 5,710,007
Resimac Asset Finance Pty Limited
2025 782
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(
) 2025
( ADI )

) ( AAS

) ( IFRS
)
)
/ ) 2016/191
2021/195
( FVIS )

)
2025 30
) (
11
a.
)
1959 ( )
( AASB
2001
( 1ASB
IFRS ( IFRIC
( SEC
ASIC  (
ASIC  ( )
)
( ocl )
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22
25

( ECL )

42.5 47.5
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)
AASB AASB 2019
30
AASB 139 2025 10
AASB
AASB
COHR
AASB 18 ( AASB 18 ) 2024
2028 30 AASB 18  AASB 101
AASB 18
AASB  2024-2 ( AASB  2024-2
) 2024 29 2027 30
( ESG )

AASB  2024-2

295/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)

OooooOodd
)
AASB  S1 ( AASB S1 )
AASB  S2 ( AASB  S2 ) 2024 20 AASB
AASB

AASB S1

(

)

AASB  S1 AASB
s2
AASB S2
( )

2026 30 AASB  S2
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ooooooo
2025
( )
2025
7,863 5,346 2,413 2,568 1,283 19,473 (93) 19,380
538 256 773 170 ®) 1,732 1,732
434 43 w 476 476
10 67 577 37 13 704 13 717
13 7 45 “ 18 79 79
8,424 6,110 3,808 2,814 1,308 22,464 (80) 22,384
(4,932)  (2,727)  (1,647)  (1,342)  (1,268) (11,916) (11,916)
3,492 3,383 2,161 1,472 40 10,548 (80) 10,468
« )/ 17) (245) 1 41 @ (424) (424)
3,275 3,138 2,162 1,513 36 10,124 (80) 10,044
« ) (993) (952) (587) (423) (180)  (3,135) 24 (3,111)
NCI (17) (17) an
WBC 2,282 2,186 1,575 1,090 (161) 6,972 (56) 6,916
( ) 3) (53) (56)
wBc 2,282 2,186 1,575 1,087 (19 6,916
525,447 115,203 117,704 93,443 56 851,853
366,299 152,312 131,379 72,806 47,661 770,457
2024
7,632 5,338 2,240 2,388 1,318 18,916 (163) 18,753
515 341 653 179 (16) 1,672 1,672
395 39 7 441 441
57 635 40 (16) 716 (12) 704
13 5 (23) w 24 18 18
8,160 6,136 3,505 2,645 1,317 21,763 (175) 21,588
(4,787)  (2,626)  (1,465)  (1,262) (804)  (10,944) (10,944)
3,373 3,510 2,040 1,383 513 10,819 (175) 10,644
« ) (248) (142) (120) (25) ) (537) (537)
3,125 3,368 1,920 1,358 511 10,282 @175) 10,107
« Y (941)  (1,012) (553) (379) (284)  (3,169) 52 (3,117)
NCI
WBC 2,184 2,356 1,367 979 227 7,113 (123) 6,990
( ) (6) (117) (123)
WBC 2,184 2,356 1,367 973 110 6,990
510,317 101,989 100,582 93,833 46 806,767
334,462 144,289 119,795 74,912 47,031 720,489
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( )
2023
8,177 4,992 1,926 2,317 1,002 18,414 o7 18,317
504 360 596 177 8 1,645 1,645
425 33 114 572 (10) 562
a7 692 33 @2 750 (33) 717
20 12 79 @) 53 161 243 404
8,701 5,836 3,293 2,557 1,165 21,542 103 21,645
(4,533)  (2.459)  (1,316)  (1,186) (738)  (10,232) (460)  (10,692)
4,168 3,377 1,977 1,371 a7 11,310 @57) 10,053
« (179) (@57) @7 (124) W (648) (648)
3,989 3,120 1,890 1,247 416 10,662 @357) 10,305
« Y (1,196) (922) (543) (352) Q@75)  (3,288) 184 (3,104)
NCI (5) (€)) (6) (6)
Wec 2,793 2,193 1,347 895 140 7,368 ) 7,195
«C ) (148) (107) (10) 1) 99 (173)
WBC 2,645 2,086 1,337 888 239 7,195
492,716 95,548 92,568 92,488 (66) 773,254

308,342 140,536 116,052 76,544 46,694 688,168
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2025 2024 2023
43) (128) (92)
(13) 5 66
(56) (123) (26)
(176)
256
@n
(140)
47
(56) (123) @173)

2025 2024 2023
48,212 83.1 48,442 84.7 40,222 85.4
8,014 13.8 6,809 11.9 5,053 10.7
1,820 3.1 1,931 3.4 1,805 3.9
58,046 100.0 57,182 100.0 47,080 100.0
11,322 89.0 11,573 89.0 11,782 89.7
1,252 9.8 1,319 10.1 1,282 9.8
157 1.2 105 0.9 67 0.5
12,731 100.0 12,997 100.0 13,131 100.0
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2025 2024 2023 2025 2024

2,533 4,123 4,277 2,260 3,651
468 647 581 467 646
4,587 3,494 2,037 4,274 3,254
45,451 44,460 35,582 39,617 38,217
15 15 38 11 13
- 2,222 2,577
53,054 52,739 42,515 48,851 48,358
(19) 8 94 (15) 16
FVIS 2,007 1,600 1,143 1,911 1,474
- 300 81
1,988 1,608 1,237 2,196 1,571
55,042 54,347 43,752 51,047 49,929
(268) (317) (327) (242) (302)
(21,121)  (21,268)  (14,993)  (18,743)  (18,190)
(6,439) (6,094) (4,667) (5,587) (5,422)
(2,929) (3.324)
(2,041) (1,848) (1,448) (1,967) (1,773)
(334) (394) (516) (246) Q)
(30,203)  (29,921)  (21,951)  (29,714)  (29,188)
(2,125) (2,389) (1,925) (2,046) (2,248)
(2,610) (2,643) (653) (2,633) (2,785)
27) (194) (494) (88) (82)
(393) (357) (332) (390) (357)
2 242
(104) (90) (80) (80) (74)
(5.459) (5.673) (3.484) (5.235) (5.304)
(35,662)  (35,594)  (25,435)  (34,949)  (34,492)
19,380 18,753 18,317 16,098 15,437
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2025 2024 2023
660,395 39,151 5.9 633,772 37,865 6.0 607,154 30,164 5.0
93,509 5,680 6.1 92,222 6,155 6.7 90,130 5,028 5.6
10,456 620 5.9 6,666 440 6.6 6,548 390 6.0
a
445,860 25,527 5.7 439,121 24,982 5.7 424,427 19,640 4.6
61,975 3,564 5.8 60,810 3,561 5.9 59,319 2,702 4.6
374 16 4.3 407 17 .2 468 18 3.8
9,450 969 10.3 10,684 1,039 9.7 11,954 1,001 8.
1,061 101 9.5 1,063 97 9.1 1,094 102 9.
7 1 14.3 7 1 14.3 7 1 14.3
205,085 12,655 6.2 183,967 11,844 6. 170,773 9,523 5.6
30,473 2,015 6.6 30,349 2,497 8.2 29,717 2,224 .5
10,075 603 6.0 6,252 422 6.7 6,073 371 .1
FVIS
38,878 1,615 4.2 28,605 1,223 4.3 23,486 843 3.6
5,279 217 4.1 4,718 251 5.3 3,959 201 5.1
4,229 175 4.1 3,027 126 .2 2,641 99 3.7
102,571 4,183 4.1 85,208 3,227 3.8 66,631 1,822 2.
7,174 265 3.7 6,570 201 3.1 6,164 148 2
3,524 139 3.9 2,147 66 3.1 2,082 67
b
54,359 2,091 3.8 79,226 3,340 4.2 96,291 3,424 3.6
7,176 271 3.8 8,636 465 5.4 10,496 496 4.7
15,306 635 4 19,258 988 5 24,867 1,070 4.3
1,002,856 55,042 5.5 970,055 54,347 5.6 940,449 43,752 4.7
24,885 16,786 23,423
a, 83,338 70,468 59,356
108,223 87,254 82,779
1,111,079 1,057,309 1,023,228
65,482 (2024 57,028 2023 49,702
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2025 2024 2023
513,451 19,865 3.9 489,693 19,413 4.0 460,149 13,544
65,233 2,454 3.8 65,070 3,220 4.9 63,760 2,464
20,705 927 4.5 19,356 1,024 5.3 20,132 910
31,926 1,390 4.4 33,598 1,509 4.5 31,822 1,128
1,914 78 4.1 2,424 141 5.8 2,727 136
13,487 654 4.8 12,867 736 5.7 13,338 657
119,953 4,051 3.4 122,235 4,112 3.4 129,760 3,083
9,136 242 2.6 8,836 404 4.6 8,647 322
853 13 1.5 823 13 1.6 868 7
209,812 7,513 3.6 189,405 7,007 3.7 164,800 4,620
18,540 396 2.1 18,465 635 3.4 19,376 537
1,126 26 2.3 996 25 2.5 1,035 25
151,760 6,911 4.6 144,455 6,785 4.7 133,767 4,713
35,643 1,738 4.9 35,345 2,040 5.8 33,010 1,469
5,239 234 4.5 4,670 250 5.4 4,891 221
14,032 683 4.9 22,040 692 3.1 34,511 314
2,529 98 3.9 4,318 234 5.4 4,922 231
1,099 49 4.5 193 11 5.7 219 11
40,130 1,869 4.7 37,229 1,676 4.5 31,895 1,313
3,021 172 5.7 2,983 172 5.8 2,489 135
171,977 8,481 4.9 164,722 8,370 5.1 154,859 5,990
22,636 1,078 4.8 20,134 768 3.8 19,986 464
594 4 Q.4 953 14 1,854 59
855,407 35,662 4.2 826,691 35,504 4.3 794,776 25,435
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2025 2024 2023

134,244 119,408 117,538
10,755 10,891 12,213
1,202 1,333 1,292
26,751 21,413 26,353
10,835 6,024 (218)
183,787 159,069 157,178
1,039,194 985,760 951,954
71,544 71,493 71,229
NCI 341 56 45
71,885 71,549 71,274
1,111,079 1,057,309 1,023,228
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2025 2024
1,583 (297) 1,286 1,337 6,364 7,701
86 (561) (475) 117 1,010 1,127
249 (69) 180 7 43 50
1,174 (629) 545 853 4,489 5,342
50 7 3 65 794 859
9 (10) @ @ @
46 (116) (70) 43 G) 38
1 3 4 2 Q) 5)
1 @
363 448 811 441 1,880 2,321
35 (517) (482) 50 223 273
239 (58) 181 7 44 51
FVIS
448 (56) 392 185 195 380
30 (64) (34) 38 12 50
50 @ 49 15 12 27
658 298 956 508 897 1,405
18 46 64 10 43 53
42 31 73 2 ®) @
(1,057) (192)  (1,249) (569) 485 (84)
(80) (114) (194) (88) 57 31)
(201) (152) (353) (245) 163 (82)
1,826  (1,131) 695 1,317 9,278 10,595
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2025 2024

956 (504) 452 922 4,947 5,869
8 (774) (766) 51 705 756
71 (168) €h) (35) 149 114
54 (173) (119) 128 253 381
- (63) (63) 3 2 5
51 (133) (82) (25) 104 79
192 (253) (61) 182 847 1,029
2 (164) (162) 7 75 82
1 [€)) - 6 6
335 171 506 278 2,109 2,387
1 (240) (239) 11 87 98

1 - 1 [€)) 1
375 (249) 126 334 1,738 2,072
5 (307) (302) 30 541 571
18 (3%) (16) () 38 29
(150) 141 ©) 134 244 378
o7 (39) (136) (28) 31 3

51 13) 38 @ 1
133 60 193 219 144 363
2 ) - 27 10 37
322 (211) 111 350 2,030 2,380
78 232 310 3 301 304
(22) (6) (28) (41) (4) (45)
1,352 (1,284) 68 1,601 8,558 10,159
371 267 638 (164) 576 412
63 (110) 41N 24 75 99
40 ) 36 (144) 69 (75)
474 153 627 (284) 720 436
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2025 2024 2023 2025 2024
795 763 697 746 709
1,126 1,118 1,146 944 935
195 135 154 138 125
2,116 2,016 1,997 1,828 1,769
(130) (134) (153) (103) (106)
(254) (210) (199) (182) (169)
(384) (344) (352) (285) 275)
1,732 1,672 1,645 1,543 1,494

476 411 562
717 704 717 693 637
986 1,284
453 564
2 3 1 1 1
1 6 1 8
@ 42 ®
12 7 1 12 7
38 (24) 78 31 (32)

268
26 27 56 20 23
79 18 404 1,546 1,851
3,004 2,835 3,328 3,782 3,982

243
2025 30
2023 324 ) 37
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2025 2024 2023 2025 2024
5,626 5,160 5,254 4,977 4,540
597 551 521 538 491
95 97 90 91 94
267 91 233 234 75
6,585 5,899 6,098 5,840 5,200
127 116 153 109 99
420 455 474 348 387
105 129 159 97 120
652 700 786 554 606
1,018 908 629 887 802
121 125 132 85 99
1,052 871 735 942 770
869 770 603 736 653
76 90 112 55 69
3,136 2,764 2,211 2,705 2,393
692 798 905 602 696
145 130 139 122 109
220 176 169 194 150
147 111 65 102 88
2 34 2 1 2
10 117
337 332 317 325 367
1,543 1,581 1,597 1,356 1,529
11,916 10,944 10,692 10,455 9,728
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ECL
10
10 )
FVOCI ocl C 26 )
2 )
ECL
180
2025 2024 2023 2025 2024
/( )
(36) (150) 274 14 (142)
707 877 565 666 801
(247) (190) (191) (240) (184)
/C ) 424 537 648 440 475
427 536 647 466 469
(©) @ 1
Fvocl 1 1 @ 1
(23) 4
/C ) 424 537 648 440 475

10
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2025 2024 2023 2025 2024
10,044 10,107 10,305 8,985 9,216
30 3,013 3,032 3,002 2,696 2,765
/
( )
129 139 117 129 139
1 3 (295) (379)
o O] ® (€)) ©)
24 25 49 16 23
(15) @7 (25) 6 O]
« ) (20) 7 (13)
a (40) (28) (130) (62) ?)
3,111 3,117 3,104 2,489 2,525
3,128 3,125 3,009 2,559 2,520
an 12 88 (70) 18
«C ) (20) 7 (13)
3,111 3,117 3,104 2,489 2,525
2,614 2,632 2,637 2,449 2,480
497 485 467 40 45
3,111 3,117 3,104 2,489 2,525
a

2023 86 ( )

2025 30.97 (2024 30.84 2023 30.12 )

2
MNE 15
MNE
2024 10
2025 30

AASB 112
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2025 2024 2025 2024
20 13 17 13
2,058 2,147 1,826 1,883
2,078 2,160 1,843 1,896
2025 2024 2025 2024
137 569 61 408
137 569 61 408
2025 2024 2025 2024
1,481 1,519 1,312 1,314
422 407 405 388
190 203 192 192
195 167 172 141
518 576 456 508
188 222 173 205
2,994 3,094 2,710 2,748
83 206 83 206
83 206 83 206
3,077 3,300 2,793 2,954
(1,019) (1,153) (967) (1,071)
2,058 2,147 1,826 1,883
2,147 2,095 1,883 1,957
(100) (68) (38) (74)
(123) 119 (123) 119
134 1 104 (119)
2,058 2,147 1,826 1,883
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2025 2024 2025 2024
18 112 12 106
514 538 464 482
233 232 236 232
765 882 712 820
211 233 214 214
43 38 41 37
254 271 255 251
1,019 1,153 967 1,071
(1,019) (1,153) (967) (1,071)
@ain (56) (108) (56)
an 55 4 175
134 1 104 (119)
15 40
2025 2024 2025 2024

414 422 414 422
424 265 380 150

401 402
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( EPS )  WBC
EPS EPS
14 31
2025 2024 2023
WBC
( ) 6,916 6,916 6,990 6,990 7,195 7,195
a ®) @) ®)
b 442 476 400
WBC ( ) 6,910 7,358 6,983 7,466 7,190 7,595
( )
3,427 3,427 3,481 3,481 3,507 3,507
(RSP EIP ) ®) ® ®) ® ®) ®
7 6 4
b 261 413 385
( ) 3,422 3,690 3,476 3,895 3,502 3,891
( ) 201.9 199.4 200.9 191.7 205.3 195.2
31 RSP EIP
RSP EIP
( -

14 ) EPS
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SPPI

FVOCI

SPPI

FVIS
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FVIS

FVIS
FVIS
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FVIS

FVIS

FVIS
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ECL
SPPI
FVIS
FVIS
22
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ECL ( 10 )
a,b

5,195
(2024 6,054 )

35,106

(2024 36,825 )
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2025 2024 2025 2024
518,654 503,271 518,654 503,270
9,043 10,174 9,043 10,174
221,840 195,483 219,187 193,042
749,537 708,928 746,884 706,486
62,672 62,484
1,043 1,058
30,554 31,055 436 306
94,269 94,597 436 306
12,556 7,810 11,760 7,189
856,362 811,335 759,080 713,981
(4,509) (4,568) (3,968) (3,938)
851,853 806,767 755,112 710,043
(2024 5,185 5,988
(2024 42,228 29,762
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2025 30

15 15
4,669 952 21,853 491,180 518,654
6,145 2,254 644 9,043
65,300 136,863 10,833 8,844 221,840
76,114 140,069 33,330 500,024 749,537
152 560 4,244 57,716 62,672
830 211 2 1,043
20,059 10,275 218 2 30,554
21,041 11,046 4,464 57,718 94,269
4,432 6,912 1,212 12,556
101,587 158,027 39,006 557,742 856,362

2025 30

499,981 14,004 513,985
1,644 1,254 2,898
152,954 3,586 156,540
654,579 18,844 673,423
7,686 54,834 62,520
213 213
882 9,613 10,495
8,781 64,447 73,228
7,751 373 8,124

671,111 83,664 754,775
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10.
FVOCI
ECL
( )
( 17 )
FVOCI ocl (17 26
)
2 )
ECL ECL
( ) ECL
( PD )
( LGD )
( EAD )
12 ECL
12 ECL
ECL
ECL
(
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ECL

90

ECL

ECL
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( SICR )
SICR (PD)
PD PD
PD
30 SICR
(backstop)

(weak) E SICR
11.2

ECL

ECL
GDP
ECL
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ECL

ECL
2025 2024
ECL
186 804 615 1,605 162 879 639 1,680
50 179 84 322 61 207 99 367
538 1,067 977 2,582 405 1,163 953 2,521
( EC'-) 783 2,050 1,676 4,509 628 2,249 1,691 4,568
ECL
11 21 32 7 18 25
14 20 34 16 27 43
132 241 30 03 110 300 38 448
ECL
¢ 157 282 30 469 133 345 38 516
- 940 2,332 1,706 4,978 761 2,504 1,729 5,084
ECL

539 539 536 536
940 2,332 1,167 4,439 761 2,594 1,193 4,548
- 940 2,332 1,706 4,978 761 2,504 1,729 5,084
711,230 135,475 9,657 856,362 639,900 161,121 10,314 811,335
200,393 20,306 470 221,169 181,275 30,395 a1 212,111
911,623 155,781 10,127 1,077,531 821,175 191,516 10,755 1,023,446
) 0.11  1.51  17.36 0.53 0.10  1.40  16.40 0.56
0.10  1.50  16.85 0.46 0.09  1.35  16.08 0.50

)
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2025 2024
ECL
155 712 540 1,407 136 743 575 1,454
52 159 77 288 54 184 92 330
472 922 879 2,273 348 968 838 2,154
, EC") 679 1,793 1,496 3,968 538 1,895 1,505 3,938
ECL
7 16 23 6 14 20
12 16 28 12 17 29
128 223 28 379 105 283 27 415
ECL
¢ 147 255 28 430 123 314 27 464
- 826 2,048 1,524 4,398 661 2,200 1,532 4,402
ECL
459 459 437 437
826 2,048 1,065 3,939 661 2,200 1,095 3,965
- 826 2,048 1,524 4,398 661 2,209 1,532 4,402
628,492 121,947  8.641 759,080 564,844 139,828 9,309 713,981
177,414 17,852 438 195,704 160,418 27,033 411 187,862
805,906 139,799 0,079 954,784 725,262 166,861 9,720 901,843
) 0.11  1.47 17.31 052  0.10  1.36  16.17  0.55
0.10  1.46  16.79  0.46  0.09  1.32  15.76  0.49
)
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2023 30
ECL
« )
2024 30
ECL
« )
2025 30
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ECL
ECL
ECL
(
« ) ( )
ECL
706 2,808 1,416 4,930 600 2,419 1,248 4,267
1,222 (1,165) 7 1,088  (1,036) (52)
(315) 822 (507) 74) 724 (450)
(3)  (608) 611 G (G2 530
303 (328)  (293)  (318) 267 (308)  (243)  (284)
(1,149) 1,070 1,123 1,044  (1,016) 937 1,016 937
(620)  (620) (573)  (573)
®) ) 56 48 @ 56 55
761 2,594 1,729 5,084 661 2,209 1,532 4,402
1,386  (1,299) (87) 1,214  (1,132) (82)
(201) 807 (606) (174) 720 (546)
@)  (59) 600 @  (530) 534
306 (409)  (277)  (380) 266 (385)  (229)  (348)
(1,304) 1,281 1,077 1,054 (1,137) 1,202 989 1,054
(763)  (763) (705)  (705)
) (46) 33 an (36) 31 )
940 2,332 1,706 4,978 826 2,048 1,524 4,398
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2023 30 158 1,052 513 1,723 121 920 a6 1,487
31 (345) ®) 31 (307) )
(41) 310 (269) (36) 276 (240)
(19%) 196 (183) 183
59 (131)  (158)  (230) 55  (123)  (143)  (211)
EC% N (357) 209 396 248 (309) 174 357 222
7 G (46) (46)
(1) @ 24 21 22 22
2024 30 169 807 639 1,705 142 757 5755 1,474
377 (367) (10) - 305 (295) (10)
(46) 445  (399) - (42) 398 (356)
a7 173 - (152) 152
81 (177)  (170)  (266) 71 (160)  (141)  (230)
Eck ; (385) 197 409 21 (314) 180 342 208
(52) 52) (44) (44)
1 3 25 29 22 22
2025 30 197 825 615 1,637 162 728 540 1,430
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2023 30
ECL
« )
2024 30
ECL
« )
2025 30
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82 225 98 405 68 191 90 349
358 (356) ) 325 (324) [€h)
(59) 106 47 (56) 98 (42)
(136) 136 (128) 128
36 ©)) 27 34 (8) 26
(340) 405 295 360 (305) 372 283 350
(394) (394) (378) (378)
() 13 12 12 12
77 234 99 410 66 201 92 359
342 (340) @ 310 (309) [6))
(53) 92 (39) (51) 85 (39
@z2n 127 ) (119) 120
31 (15) 16 29 (15) 14
(319) 368 360 409 (288) 337 347 396
(461) (461) (447) (447)
®) (13) (18) (€Y ®) (6)
73 199 84 356 64 175 77 316
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2023 30 466 1,531 805 2,802 41 1,308 12 2,431
513 (464)  (49) 452 (405)  (47)
(15) 406 (191) (182) 350  (168)
@) (@) 219 G3) (6) 219
208 (188)  (135)  (115) 178 (177)  (100)  (99)
EC% N (452) 456 432 436 (402) 391 376 365
(169) (169) (149) (149)
@ @ 19 15 I 22 21
2024 30 515 1,463 91 2,969 453 1,251 865 2,569
667 (592)  (75) 500 (528) (7))
(102) 270 (168) (81) 237 (156)
(4)  (29%6) 300 3) (259 262
194 (217)  (107)  (130) 166  (210)  (88)  (132)
Eck ; (600) 716 308 424 (535) 685 300 450
(250)  (250) 14  (214)
(36) 8 (28) 1 (31) 9 1)
2025 30 670 1,308 1,007 2,985 600 1,145 907 2,652
ECL
2025 2024 2025 2024
ECL 4,978 5,084 4,398 4,402
ECL
. 3 6 2
FVOCI ECL
b 6 6 5 6
ECL 4,987 5,006 4,403 4,410
a ECL
b Fvoct ECL
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ECL
FvoCl
/¢ X
(2024 549
ECL
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2025 2024 2025 2024
(380) (318) (348) (284)
1,054 1,044 1,054 937
(©) @ 1
1 @ 1
(23) 4
(247) (190) (240) (184)
424 537 440 475
)
2025 2024
0.01 0.01
2.66 2.21
0.08 0.05
) 0.06 0.05
664 (2024 596 609
ECL
ECL
ECL
ECL
2025 2024 2025 2024
539 536 459 437
4,201 4,369 3,691 3,768
238 179 248 197
4,978 5,084 4,398 4,402
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ECL
ECL
ECL
ECL
ECL « )
2025 30 2024 30
GDP
2025 () 1.9 2026 ( 2024 () 1.5 2025 (
) 2.4 ) 2.4
2025 () 1.7 2026 ( 2024 ( ) 0.1 2025 (
) 3.1 ) 2.0
2025 () 0.9 2026 ( 2024 ( ) 11.5
) 3.8 2025 () 1.3
2025 () 5.6 2026 ( 2024 () 5.7 2025 (
) 9.0 ) 4.0
2025 () 0.6 2026 ( 2024 ( ) 0.7 2025 (
) 5.4 ) 6.4
2025 12 3.35 2026 12 2024 12 4.35 2025 12
2.85 3.35

2025 12 4.4 2026 12 4.5 2024 12 4.3 2025 12 4.6

2025 12 5.3 2026 12 4.6 2024 12 5.3 2025 12 5.6

GDP
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ECL
100 (
) ECL

2025 2024 2025 2024

ECL 4,978 5,084 4,398 4,402
100
ECL 3,031 3,559 2,673 3,089
100
ECL 7,143 7,195 6,316 6,221
(12 ECL ) ( ECL
) ECL
113 (2024 93 ) 97 (2024 81 )
( ECL ) (12
ECL ) ECL
20 (2024 21 ) 17 (2024 18
)
2025
5.0
2.5

2025 2024
2.5 5.0
50.0 52.5
47.5 42.5

ECL ( )

( ) ECL
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2025 30 238 (2024
179 ) 248 (2024 197 )
71 (2024 70
) 71 (2024 70 )
159 (2024 32 )
146 (2024 21 )
(2024 77 ) 31
(2024 106 )
ECL « )
ECL
904 (2024 374
) 806 (2024 357 )
ECL
357 (2024
) 271 (2024 16 )
ECL

(2024 20
) (2024 19 )
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[EEN
[EEN
[y

=
[N
N

=
[N
w

11.4

11.1

ECL

RISKCO

21.1

BRiskC ) (
( CREDCO )

BRiskC
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(SRMF)
(ESG) (RAS)
CREDCO
ESG
ESG
11.2
PD
( CRG ) LGD
CRG S&P
( S&P )
CRG
CRG S&P
(Strong) Aaa - Aa3 AAA - AA-
Al - A3 A+ - A-
Baal - Baa3 BBB+ - BBB-
(Good) i ]
/ (Satisfactory) Bal - B1 BB+ - B+
(Weak) (Watchlist)
(Special Mention)
(Substandard)
/ (Default)
(Doubtful)
/ (Default)
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ooooooo
( )
PD PD
(strong) (satisfactory) (weak)
(weak)
11.3
(ANZSIC)
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( ) (
FVIS
)
FVIS

58 (2024 47 ) 59 (2024

FVIS 48 )
(__16) 41 (2024 50 ) 40 (2024

49 )
87 (2024 82 ) 90 (2024 86 )
(1D 14 (2024 17 ) 14 (2024

17 )
85 (2024 82 ) 86 (2024

83 )
85 (2024 91 ) 92 (2024 99 )

D

(__20) 78 (2024 81 ) 77 (2024

81 )
73 (2024 90 ) 76 (2024 91 )
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2025 2024

11,517 29 1,681 13,227 9,810 26 1,637 11,473
16,640 47 3,102 19,789 13,733 40 2,713 16,486
8,642 25 4,907 13,574 7,900 33 4,623 12,556
31,608 99,150 17,399 148,157 29,484 112,860 13,801 156,145
690 108,516 1,679 110,885 811 99,830 1,558 102,199
10,483 331 8,065 18,879 9,997 499 8,361 18,857
3,656 430 3,157 7,243 2,865 415 3,038 6,318
66,631 516 15,006 82,153 60,767 546 13,771 75,084
15,194 136 8,269 23,599 14,321 149 7,921 22,391
15,215 101 8,426 23,742 13,015 108 8,369 21,492
17,384 241 9,288 26,913 15,159 366 9,933 25,458
12,812 691 6,076 19,579 10,289 681 6,313 17,283
10,587 754 8,561 19,902 8,175 983 8,373 17,531
527,181 995 82,940 611,116 511,025 1,056 84,006 596,087
1,297 614 1,356 3,267 1,577 592 1,781 3,950
749,537 212,576 179,912 1,142,025 708,928 218,184 176,198 1,103,310
305 3 31 339 313 3 32 348
7,838 47 565 8,450 8,352 41 573 8,966
508 1 528 1,037 385 1 566 952
4,066 13,101 1,951 19,118 4,757 11,364 1,838 17,959
183 9,872 712 10,767 210 8,820 812 9,842
1,846 100 1,424 3,370 1,785 58 1,444 3,287
91 1 124 216 151 2 125 278
7,835 407 1,362 9,604 7,604 649 1,080 9,333
972 54 497 1,523 962 121 357 1,440
1,951 42 968 2,961 1,961 45 823 2,829
2,475 30 1,155 3,660 2,164 32 1,154 3,350
581 55 521 1,157 661 105 362 1,128
1,768 416 2,177 4,361 1,621 557 1,340 3,518
63,738 101 13,877 77,716 63,563 117 14,221 77,901
112 99 146 357 108 7 123 308
94,269 24,329 26,038 144,636 94,597 21,992 24,850 141,439
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2025 2024

76 15 91 85 11 9
2 1 3 2 1 3
35 82 117 34 73 107
6,056 9,000 5,669 20,725 3,656 9,447 4,964 18,067
53 11,034 11,087 4,389 4,389
1,498 4 2,313 3,815 958 3 1,500 2,461
38 961 999 28 931 959
651 2 131 784 472 2 37 511
962 30 936 1,928 503 35 797 1,335
65 556 621 36 629 665
1,324 4 2,575 3,903 909 3 1,813 2,725
741 17 422 1,180 527 15 108 650
644 2 1,495 2,141 232 1 139 372
340 22 362 328 13 341
71 161 41 273 40 97 47 184
12,556 20,254 15,219 48,029 7,810 13,992 11,063 32,865
856,362 257,150 221,169 1,334,690 811,335 254,168 212,111 1,277,614
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2025 2024
11,482 29 1,681 13,192 9,777 26 1,637 11,440
16,551 47 3,102 19,700 13,659 40 2,713 16,412
7,835 24 4,907 12,766 7,188 31 4,623 11,842
31,561 143,639 17,399 192,599 29,430 160,947 13,801 204,178
689 108,518 1,679 110,886 809 99,831 1,558 102,198
10,289 331 8,065 18,685 9,811 496 8,361 18,668
3,609 430 3,157 7,196 2,816 415 3,038 6,269
66,610 518 15,006 82,134 60,743 548 13,771 75,062
14,879 135 8,269 23,283 14,013 151 7,921 22,085
14,985 101 8,426 23,512 12,802 107 8,369 21,278
17,179 241 9,288 26,708 14,962 365 9,933 25,260
12,424 691 6,076 19,191 9,978 682 6,313 16,973
10,556 755 8,561 19,872 8,145 983 8,373 17,501
527,180 995 82,940 611,115 511,023 1,056 84,006 596,085
1,055 559 1,356 2,970 1,330 521 1,781 3,632
746,884 257,013 179,912 1,183,809 706,486 266,199 176,198 1,148,883
2 2 2 2
27 3 30 11 4 15
1 38 39 2 78 80
8,207 109 8,316 5,969 112 6,081
2,529 8 2,537 2,087 2 2,089
29 96 83 208 35 55 82 172
2 1 3 1 61 62
82 82 141 141
2 51 18 71 2 21 13 36
37 8 45 39 6 45
397 28 237 662 266 28 223 517
1 56 30 87 1 76 32 109
4 300 141 445 327 94 421
5 1 6 1 1
436 11,421 676 12,533 306 8,757 708 9,771
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2025 2024

67 14 81 74 11 85
1 1 2 1 1 2
23 66 89 2 66 9
6,051 8,926 5,656 20,633 3,648 9,047 4,957 17,652
53 10,051 10,104 3,288 3,268
1,409 4 2,309 3,722 895 4 1,498 2,397
15 959 974 2 928 930
378 1 117 496 241 1 16 258
894 30 932 1,856 480 35 794 1,309
41 554 595 17 626 643
1,121 3 2,543 3,667 768 3 1,787 2,558
705 17 419 1,141 499 15 103 617
639 2 1,495 2,136 228 1 139 368
308 22 330 282 10 292
55 90 29 174 30 94 20 144
11,760 19,124 15,116 46,000 7,189 12,488 10,956 30,633
759,080 287,558 195,704 1,242,342 713,981 287,444 187,862 1,189,287
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11.4
FVOCI
(112 )
2025 2024
a a
332,203 27,057 359,260 311,054 24,975 336,029
/ 159,998 40,537 200,535 159,016 45,242 204,258
1,939 13,973 5,959 21,871 2,512 16,389 6,893 25,794
494,140 81,567 5,959 581,666 472,582 86,606 6,893 566,081
3,964 81 4,045 4,104 104 4,208
/ 4,561 744 5,305 5,254 825 6,079
127 465 152 744 191 570 190 951
8,652 1,290 152 10,094 9,549 1,499 190 11,238
108,843 9,453 118,296 81,696 19,387 101,083
/ 99,300 37,145 136,445 75,873 47,282 123,155
295 6,020 3,546 9,861 200 6,347 3,231 9,778
208,438 52,618 3,546 264,602 157,769 73,016 3,231 234,016
116,574 116,574 102,721 102,721
/ 71 71
494 494 649 649
b 116,574 494 117,068 102,721 720 103,441
64,722 64,722 76,264 76,264
/ 848 848 899 899
216 216 229 229
65,786 65,786 77,392 77,392
154,443 8,981 163,424 140,786 14,341 155,127
/ 45,778 9,984 55,762 40,271 14,186 54,457
172 1,341 470 1,983 218 1,868 441 2,527
200,393 20,306 470 221,169 181,275 30,395 441 212,111
780,749 45,572 826,321 716,625 58,807 775,432
/ 310,485 88,410 398,895 281,313 107,606 388,919
2,749 22,293 10,127 35,169 3,350 25,823 10,755 39,928
1,093,983 156,275 10,127 1,260,385 1,001,288 192,236 10,755 1,204,279
a FVOCI
FVIS
b 976 (2024 1,172 )
482 (2024 452 ) (2024 71 ) /
494 (2024 649 )
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2025 2024
a a
325,333 26,908 352,241 304,169 24,829 328,998
112,497 34,157 146,654 117,339 33,284 150,623
1,661 13,153 5,253 20,067 2,233 15,471 6,235 23,939
439,491 74,218 5,253 518,962 423,741 73,584 6,235 503,560
3,588 70 3,658 3,721 92 3,813
4,135 585 4,720 4,849 647 5,496
114 413 144 671 178 512 180 870
7,837 1,068 144 9,049 8,748 1,251 180 10,179
96,856 8,462 105,318 70,448 18,047 88,495
84,140 33,297 117,437 61,784 42,132 103,916
168 4,902 3,244 8,314 123 4,814 2,894 7,831
181,164 46,661 3,244 231,069 132,355 64,993 2,894 200,242
108,880 108,880 95,346 95,346
71 71
108,880 108,880 95,346 71 95,417
105,946 105,946 119,265 119,265
708 708 731 731
58 58 71 71
106,712 106,712 120,067 120,067
141,517 8,385 149,902 129,379 13,659 143,038
35,731 8,259 43,990 30,827 11,667 42,494
166 1,208 438 1,812 212 1,707 411 2,330
177,414 17,852 438 195,704 160,418 27,033 411 187,862
782,120 43,825 825,945 722,328 56,627 778,955
237,211 76,298 313,509 215,530 87,801 303,331
2,167 19,676 9,079 30,922 2,817 22,504 9,720 35,041
1,021,498 139,799 9,079 1,170,376 940,675 166,932 9,720 1,117,327
FVoCI
FVIS
(2024 71 )
11.5
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11.5

FVIS
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CPS 226
( 1SDA
(GNMRA)
(AUD) (NZD) (USD)
(CAD) (GBP) (EUR))
(APS) 112
(
)
(
)
A3/A- ADI
A3/A-
( CPM )
CPM
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23

100
100 150
150 (
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2025 2024
a a

100.0 10.2 67.3 88.9 100.0 9.7 68.1 89.6
4.6 14.7 4.6 11.1 14.2 4.2

85.2 18.0 6.5 79.2 17.7 6.2

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 11.3 67.5 89.1 100.0 10.7 68.3 89.9
5.2 14.6 4.5 12.2 14.1 4.1

83.5 17.9 6.4 77.1 17.6 6.0

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88.8 54.6 74.9 91.5 56.7 79.0
11.2 4.6 27.9 17.2 8.5 23.2 23.4 13.4
95.4 17.5 7.9 76.8 19.9 7.6

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
89.4 57.9 76.1 91.8 59.7 80.0
10.6 4.9 26.1 16.3 8.2 24.4 21.7 12.7
95.1 16.0 7.6 75.6 18.6 7.3

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

11.4

ECL 10
2025 2024 2025 2024
) 3,188 3,079 2,365 2,936
a 28,269 17,950 28,269 17,950
a 679 112 452 112
32,136 21,141 31,086 20,998
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22

( )
ocClI
2025 2024 2025 2024
33,940 33,215 33,940 33,215
140,842 128,705 140,842 128,705
120,830 110,393 120,830 110,393
223,216 197,415 223,216 197,415
157,675 157,282 157,675 157,282

676,503 627,010 676,503 627,010

1,593 1,711
10,700 10,287
7,884 8,815
18,502 17,854
34,128 36,245
72,807 74,912
11,953 11,948 11,953 11,948
1,147 1,193 546 503
910 736 729 532
1,254 987 1,161 892
5,883 3,703 5,768 3,596
21,147 18,567 20,157 17,471

770,457 720,489 696,660 644,481
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( FCS )

2025 30
15,215 18,210 492 23 33,940
1,392 201 1,593
3,713 4,666 3,574 11,953
20,320 23,077 4,066 23 47,486
62,513 24,044 30,812 5,615 122,984
13,178 8,660 4,292 2,037 28,167
3,485 906 1,406 84 5,881
79,176 33,610 36,510 7,736 157,032
1,939 2,326 1,795 7 6,067
270 27 297

2,209 2,326 1,795 34 6,364
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( )
ocl
22
(12 ) (12 )

2025 2024 2025 2024
34,665 32,328 32,252 28,905
34,665 32,328 32,252 28,905
37,671 39,472 31,911 35,513
93,489 91,945 78,459 79,464

5,579 5,539
136,739 136,956 110,370 114,977
171,404 169,284 142,622 143,882
169,284 156,573 143,882 134,957
68,850 80,245 59,404 68,438
(76,010)  (67,100)  (68,590)  (58,931)
(7.160) 13,145 (9.186) 9,507
8,442 (5,798) 7,295 (5,167)
(125) 283 (118) 275
396 4,338 265 3,659
567 743 484 651
9,280 (434) 7,926 (582)

171,404

169,284 142,622 143,882
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2025 2024
25,958 22,507
4,014 1,048
1,199 1,900
483
1,834 5,313
152
1,508 1,077
34,665 32,328
38,398 41,191
2,853 2,554
36,605 32,182
5,705 5,695
72 78
3,104 3,483
48,583 50,258
1,419 1,515
136,739 136,956

FX
20
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2025 2024 2025 2024
Tier 1( AT1 )
6,697 8,376 6,697 8,376
AT1 1,838 1,728 1,838 1,728
AT1 8,535 10,104 8,535 10,104
Tier 2
31,435 27,779 30,356 26,666
Tier 2 31,435 27,779 30,356 26,666
39,970 37,883 38,891 36,770
37,883 33,176 36,770 32,085
5,042 6,326 5,042 6,326
(4,122) (1,957) (4,127) (1,951)
920 4,369 915 4,375
FX 1,219 (1,416) 1,267 (1,401)
(68) 1,714 (74) 1,675
16 40 13 36
1,167 338 1,206 310

39,970 37,883 38,891 36,770
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Tier 1
AT1
2025 2024
a b
( WCN )
1,690 ( BBSW 3.20 ) 2027 22 c
WCN x ( ) 2025 22 1,688
1,723 ( BBSW 3.40 ) 2029 22 2027 22
e x( ) 1,719 1,716
1,750 ( BBSW 2.90 ) 2032 21 2029 21
WCN x ( ) 1,742 1,740
1,509 ( BBSW 3.40 ) 2031 22 2028 22
e x( ) 1,501 1,499
1,750 ( BBSW 3.10 ) 2034 22 2031 22
WeN0 x( ) 1,735 1,733
WCN 6,697 8,376
AT1
1,250 d 2027 21
ATL 5.00 () 1,838 1,728
AT1 1,838 1,728
a
b AT1
( APRA )
AT1
¢ 2025 22 WCN5
d
2027 21 ( ) ( ) ( ) (
)
2.89 « )
AT1
AT1 APRA
APRA
20
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( Tier 1
%
)
(
( )
)
AT1 AT1
)
AT1
1
(APRA )
AT1

APRA
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20
AT1
5.125 (
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APRA
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20

AT1
1
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ooooooo
Tier 2
Tier 2 ( )
2025 2024
a b

100 2046 23 107 110
20,000 2026 19 204 202
10,200 2026 104 103
10,000 2026 102 101
1,500 2031 11 23 2026 11 23 2,227 2,095
185 2048 24 184 184
130 2048 130 130
1,000 2039 24 1,205 1,196
1,250 2034 24 2029 24 1,782 1,686
1,500 2030 2025 2,141
1,500 2035 11 15 2030 11 15 1,978 1,854
1,000 2040 11 16 1,013 1,010
1,250 2031 29 2026 29 1,249 1,250
1,000 2031 13 2026 13 1,753 1,544
1,000 2041 11 18 1,054 1,059
1,250 2036 11 18 2031 11 18 1,660 1,572
26,000 2032 2027 262 261
1,000 2033 10 2032 10 1,425 1,368
450 2032 2027 544 516
1,500 2033 23 2028 23 1,500 1,496
300 / 2023 23 2028 23 299 300
1,100 / 2038 23 2033 23 1,093 1,100
1,500 / 2038 11 15 1,495 1,502
750 2033 11 17 1,177 1,148
650 2034 2029 648 649
600 / 2034 2029 600 593
1,000 2034 10 2029 10 1,000 996
500 / 2034 10 2029 10 500 500
1,500 2035 11 20 2034 11 20 2,318
850 2035 12 2030 12 843
400 / 2035 12 2030 12 400
1,500 / 2040 2035 1,500

30,356 26,666

C

600 / 2032 16 2027 16 525 541
600 / 2034 14 2029 14 554 572

1,079 1,113
31,435 27,779
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Tier 2
APRA
Tier 2
RBNZ
) Tier 2
Tier 2 RBNZ
AT1

AT1

Tier 2 Tier 2

Tier 2
RBNZ Tier 2 APRA
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(2024

345
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19
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2025
a 5,627 5,587 5,627 5,617 10
b 42,890 37,671
15,230 14,664
63,747 57,922 5,627 5,617 10
2024
a 5,580 5,539 5,575 5,552 23
b 50,269 39,472
19,938 18,848
75,787 63,859 5,575 5,552 23
2025
a 6,420 6,380 6,421 6,410 11
b 36,264 31,911
13,379 13,183
56,063 51,474 6,421 6,410 11
2024
a 6,449 6,407 6,443 6,420 23
b 43,337 35,512
16,205 16,071
65,991 57,990 6,443 6,420 23
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FVIS
FVIS

FVOCI

SPPI
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|G
) .
2025 2024 2025 2024
10,429 24,532 10,429 23,225
4,124 5,958 4,124 5,089
376 285 376 282
14,929 30,775 14,929 28,596
28,304 17,990 28,304 17,990
FVIS
11,681 10,250
927 461 143 428
2
FVIS 12,608 463 10,393 428
FVIS

55,841 49,228 53,626 47,014
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17.

FVOCI

FVoCI
SPPI1

0oCl1

ECL

0oCl
10

0Cl

SPPI

ECL (ECL )
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FVOCI FVOCI
ocl
ocl
2025 2024 2025 2024
FVOCI
98,456 83,403 93,639 78,798
17,636 18,866 15,241 16,548
476 450 220 208
FVOCI a 116,568 102,719 109,100 95,554
976 1,172 71
976 1,172 71
ECL (3) (6) )
« ) 973 1,166 69
117,541 103,885 109,100 95,623
ocl ( 26 )
2025 30
10 10
2025
12,466 3.6 44,201 3.6 35,025 4.4 7,737 5.1 99,429 4.0
4,702 4.8 12,934 5.0 - 17,636 4.9
- 476 476
17,168 57,135 35,025 7,737 476 117,541
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2025 2024 2025 2024
1,921 2,223 1,735 1,987
7,048 1,716 7,041 1,716

430 343 255 320
319 174 246 173
530 602 474 480
401 276 258 155
117 122 117 120
10,766 5,456 10,126 4,951
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FVIS FVIS
( )
FVIS ( )
22
(
)
( )
(
ocl
2025 2024 2025 2024

14,664 18,848 13,183 16,071

6,405 3,635 6,402 3,631

4,235 4,940 3,684 4,094

7,574 2,966 7,574 2,966

2,363 2,375 1,887 1,994

869 934 848 801

4,215 3,248 4,215 3,248

1,163 1,131 1,142 1,112

41,488 38,077 38,935 33,917
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( ALM )

FVIS

ALM

21
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0oCl1

0oCl1

FX

0Cl1
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2025
48,585  (51,397) 5,301 (5.334) 53,886  (56,731)
256 (109) 256 (109)
48,841  (51,506) 5,301 (5,334) 54,142  (56,840)
FX
7,141 (6,963) 83 @7 7,224 (7,000)
5,596 (9,460) 1,830 (104) 7,426 (9,564)
134 (126) 134 (126)
FX 12,871  (16,549) 1,913 (141) 14,784  (16,690)
(408) (408)
353 353
353 (408) 353 (408)
151 (50) 151 (50)
62,216  (68,513) 7,214 (5.475) 69,430  (73,988)
(45,845) 48,218 (5,121) 5,140  (50,966) 53,358
16,371  (20,295) 2,093 (335) 18,464  (20,630)
2024
47,697 (49,742) 5,619 (5,969) 53,316  (55,711)
235 (186) 235 (186)
47,932  (49,928) 5,619 (5,969) 53,551  (55,897)
FX
10,887  (11,643) 20 (171) 10,907  (11,814)
9,330  (14,783) 183 (373) 9,513  (15,156)
152 (135) 152 (135)
X 20,369  (26,561) 203 (544) 20,572  (27,105)
(276) (276)
225 225
225 (276) 225 (276)
235 (85) 235 (85)

68,761  (76,850) 5,822 (6,513) 74,583  (83,363)
(45,045) 46,533 (5,429) 5,856  (50,474) 52,389
23,716  (30,317) 393 (657) 24,109  (30,974)
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2025
48,751  (51,819) 4,960 4,777 53,711 (56,596)
256 (109) 256 (109)
49,007  (51,928) 4,960 (4,777) 53,967  (56,705)
FX
7,179 (6,963) 45 37 7,224 (7,000)
6,589 (9,457) 83 (104) 6,672 (9,561)
133 (126) 133 (126)
FX 13,901  (16,546) 128 (141) 14,029  (16,687)
(408) (408)
353 353
353 (408) 353 (408)
151 (50) 151 (50)
63,412  (68.932) 5,088 (4,918) 68,500  (73,850)
(46,014) 48,645 (4,952) 4,713 (50,966) 53,358
17,398  (20,287) 136 (205) 17,534  (20,492)
2024
47,973 (50,141) 5,186 (5,495) 53,159  (55,636)
235 (186) 235 (186)
48,208  (50,327) 5,186 (5,495) 53,394  (55,822)
FX
10,887  (11,665) 20 (149) 10,907  (11,814)
9,411  (14,917) 52 (135) 9,463  (15,052)
152 (135) 152 (135)
FX 20,450  (26,717) 72 (284) 20,522  (27,001)
(276) 276)
225 225
225 (276) 225 (276)
235 (85) 235 (85)
69,118  (77.405) 5,258 (5.779) 74,376  (83,184)
(45,323) 46,938 (5,151) 5,451  (50,474) 52,389
23,795  (30,467) 107 (328) 23,902  (30,795)
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FX

FVOCI

BBSW AONIA SOFR BKBM
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BBSW AONIA SOFR BKBM
X
X
FX

FX

FX
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ALM

2025

21,314 83,617 67,516 172,447 3,766 (4,398)
3,484 15,127 1,079 19,690 (89) (23)
FX 3,484 15,127 1,079 19,690 1,919 (81)
FX 3,623 3,623 2 @37

FX 4,106 4,106 81
36,011 113,871 69,674 219,556 5,679 (4,539)
16,776 3 (220)
607,343 1,532 (716)
624,119 1,535 (936)
843,675 7,214 (5.475)
(5,121) 5,140
2,003 (335)

2024

21,400 82,571 55,004 158,975 3,611 (4,858)
1,098 13,188 981 15,267 22) (281)
FX 1,008 13,188 981 15,267 205 92)
FX 3,663 3,663 2 (144)
FX 3,631 3,631 18 @n
30,890 108,947 56,966 196,803 3,814 (5.,402)
16,317 35 (204)
422,943 1,973 (907)
439,260 2,008 (1,111)
636,063 5,822 (6.513)
(5,429) 5,856
393 (657)
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2025
21,226 79,652 65,475 166,353 3,602 (4,270)
815 213 723 1,751 ) 23)
FX 815 213 723 1,751 89 (81)
FX 3,623 3,623 2 @37
FX 3,107 3,107 43
29,586 80,078 66,921 176,585 3,730 (4,411)
100 3
579,797 1,355 (507)
579,897 1,358 (507)
756,482 5,088 (4,918)
(4,952) 4,713
136 (205)
2024
20,962 77,739 54,797 153,498 3,457 (4,789)
377 1,002 659 2,038 23) 23)
FX 377 1,002 659 2,038 75 112)
FX 3,663 3,663 2 (144)
FX 2,636 2,636 18 ®)
28,015 79,743 56,115 163,873 3,529 (5.073)
1,797 32
398,519 1,697 (706)
400,316 1,729 (706)
564,189 5,258 (5,779)
(5,151) 5,451
107 (328)

375/610



FVHA

EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

oOoOooodn

2025 2024
0.5846 0.5963

FX
0.6071 0.6252
FX 0.6658 0.6676
FX 1.1113 1.0984
0.6537 0.6745
0.6650 0.6650
oy 79.6448 79.6448
4.7418 4.7334
5.5978 5.6124
FX 0.6658 0.6676
FX 1.1185 1.0905
0.6537 0.6745

2025 2024
FVHA FVHA

83,382 494 65,585 (165)
17,234 117 16,638 77
(102,521) 3,421 (102,039) 3,749
78,771 284 61,775 (294)
442 1 2,019 22)
(83,381) 3,341 (87,495) 3,532
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FVHA /
(2024 )
2025 2024
FX FX

978 (198) 780 249 @n 202

¢ ) / (364) 131 (233) 878 377) 501
80 72 152 (149) 226 77

694 5 699 978 (198) 780

852 (136) 716 (288) [¢)) (289)
¢ ) / (305) 151 (154) 1,049 (176) 873

129 25 154 91 41 132

676 40 716 852 (136) 716

/ (2024 16
26 95
(2024 28 ) 53 (2024 31
)
158 (2024 158 ) 162

(2024 162 )
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2025
(526) 491 (35)
117 (120) ®)
(249) 268 19
FX 21 (21)
FX 182 (182)
FX 95 (95)
(360) 341 (19)
2024
1,845 (1,817) 28
761 (765) @
698 (714) (16)
FX (25) 25
FX (126) 126
FX 28 (28)
3,181 (3,173) 8
2025
(455) 420 (35)
7 (10) ®
(136) 159 23
FX 6) 6
FX 182 (182)
FX 53 (53)
(355) 340 (15)
2024
2,295 (2,274) 21
84 (84)
1,121 (1,126) )
FX © 9
FX (126) 126
FX 31 (31)
3,396 (3,380) 16
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21.

11 11

( VaR ) 21.3.1

21.1

(BRiSkC)
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( ALCO )
(
LCR ) ( NSFR )
ALCO
FX
VaR VaR( SVaR )
( NaR ) (
)
BRiskC VaR SvaR NaR
ALM

VaR
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ALM
VaR
VaR
( MARCO
) RISKCO BRiskC
VaR
BRiskC 20
ALM
(TRFC) MARCO RISKCO BRiskC
ALCO NaR

21.2

21.2.1
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OooooOodd
21.2.2
2025 2024 2025 2024

50,157 66,322 65,356 94,468 44,607 58,836 58,236 85,384

BVIS 40,840 31,936 31,717 10,183 39,257 29,702 29,538 16,954
117,065 113,488 103,435 92,622 108,880 105,065 95,415 85,076

319 273 174 199 246 240 173 195

208,381 212,019 200,682 206,472 192,990 193,843 183,362 187,609

( RBA )
AAA 81,653
(2024 70,306 ) 76,094 (2024 62,770 )
76,439 (2024 70,282 )

70,708 (2024 63,975 )
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OooooOodd
LCR  NSFR
2025 2024
68.1 66.9
12 12.9 13.9
12 11.6 11.4
6.9 7.2
0.5 0.6
100.0 100.0
2025
494 2025 30 ( )
68.1 (2024 30 66.9 )
12 2025 30 12.9
0.5
2025 281
12 2025 30 11.6
(2024 30 11.4 )
153
2025 10 2025 30
6.9 2024 30 7.2
2025 30 12 13 14
19
( FLP )
2020 11 11 (RBNZ)  FLP 2020 12
FLP OCR
FLP
2020 12 2022
12
2025 30 1,110 (2024 30

2,981 )
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21.2.3

21.2.4
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2025
Fl+ AA-
P-1 Aa2
A-1+ AA-
(

2025 2024 2025 2024
4,590 6,269 4,562 6,199
2,535 1,721 2,307 1,721

15,230 19,938 13,379 16,205

119 56 119 56

22,474 27,984 20,367 24,181
) RIS
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2025
3,194 3,194
564,053 77,359 125,412 9,924 62 776,810
30,575 2,445 4,724 8 37,752
15,915 15,915
( ) 18 (39) 42) 239 391 567
(
)
15,370 19,254 56,774 103,183 40,431 235,012
(14,750)  (17,974)  (56,043) (100,546)  (38,150) (227,463)
3,401 10,307 57,360 102,381 16,597 190,046
617,776 91,352 188,185 115,189 19,331 1,031,833
56 456 1,433 7,874 48,506 58,325
617,832 91,808 189,618 123,063 67,837 1,090,158
15,721 15,721
6,709 6,709
198,739 198,739
221,169 221,169
2024
3,092 3,092
518,458 69,841 129,864 10,056 50 728,269
25,759 1,851 4,593 1,049 5 33,257
23,158 23,158
( ) (18) (198) (269) (381) 36 (830)
(
)
13,556 20,755 39,009 92,784 44,267 210,371
(11,622)  (16,220)  (38,699)  (91,167)  (41,207) (198,915)
5,609 12,192 47,472 105,035 18,327 188,635
577,992 88,221 181,970 117,376 21,478 987,037
62 332 889 9,650 42,891 53,824

578,054 88,553 182,859 127,026 64,369 1,040,861

15,220 15,220

5,393 5,393
191,498 191,498
212,111 212,111
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2025
2,371 2,371
519,315 66,463 108,989 7,295 62 702,124
28,910 1,804 4,703 8 35,425
15,915 15,915
( ) 18 (39) (46) 143 353 429
(
)
15,370 19,254 56,774 103,183 40,431 235,012
(14,750)  (17,974)  (56,043) (100,546)  (38,150) (227,463)
2,425 8,961 50,517 79,968 15,381 157,252
16,022 572 2,957 10,337 41,308 71,196
585,596 79,041 167,851 100,388 59,385 992,261
56 439 1,382 7,633 47,295 56,805
585,652 79,480 169,233 108,021 106,680 1,049,066
15,254 15,254
6,484 6,484
173,966 173,966
195,704 195,704
2024
2,949 2,949
472,586 59,872 109,208 7,816 50 649,532
25,217 1,851 2,829 8 29,905
a
23,158 23,158
( ) (23) (187) (287) (322) 43 (776)
(
)
13,566 20,885 39,202 98,148 44,600 216,401
(11,622)  (16,288)  (38,924)  (96,397)  (41,544) (204,775)
5,245 11,104 42,214 85,150 16,935 160,648
12,301 651 3,114 13,039 55,010 84,115
543,377 77,888 157,356 107,442 75,094 961,157
62 315 836 9,375 41,551 52,139

543,439 78,203 158,192 116,817 116,645 1,013,296

14,642 14,642

5,369 5,369
167,851 167,851
187,862 187,862
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21.2.5
( 21.2.4)
12
2025 2024
12 12 12 12
50,430 50,430 65,667 65,667
4,590 4,590 6,269 6,269
EVIS 43,742 12,099 55,841 33,090 16,138 49,228
15,983 2,481 18,464 21,978 2,131 24,109
17,168 100,373 117,541 20,930 82,955 103,885
( ) 100,242 751,611 851,853 97,010 709,757 806,767
10,663 103 10,766 5,355 101 5,456
1,016 14,855 15,871 921 15,242 16,163
243,834 881,522 1,125,356 251,220 826,324 1,077,544
3,187 3,187 3,078 3,078
761,063 9,39 770,457 711,076 9,413 720,489
41,481 7 41,488 37,024 1,053 38,077
17,137 3,493 20,630 25,390 5,584 30,974
66,785 104,619 171,404 59,911 109,373 169,284
2,409 2,718 5,127 2,732 2,975 5,707
892,062 120,231 1,012,293 839,211 128,398 967,609
3,412 36,558 39,970 3,829 34,054 37,883
895,474 156,789 1,052,263 843,040 162,452 1,005,492
/( ) (651,640) 724,733 73,093 (591,820) 663,872 72,052
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2025 2024
12 12 12 12
44,782 44,782 58,400 58,400
4,562 4,562 6,199 6,199
EVIS 42,284 11,342 53,626 31,736 15,278 47,014
15,979 1,555 17,534 21,976 1,926 23,902
15,699 93,401 109,100 18,748 76,875 95,623
( ) 79,253 675,859 755,112 76,274 633,769 710,043
10,023 103 10,126 4,850 101 4,951
12,286 36,544 48,830 8,735 43,604 52,339
8,567 8,567 9,095 9,095
821 12,661 13,482 719 12,949 13,668
225,689 840,032 1,065,721 227,637 793,597 1,021,234
2,364 2,364 2,935 2,935
689,722 6,938 696,660 637,088 7,393 644,481
38,928 7 38,935 33,883 34 33,917
17,130 3,362 20,492 25,392 5,403 30,795
58,590 84,032 142,622 53,982 89,900 143,882
17,678 34,888 52,566 13,492 42,230 55,722
2,105 2,186 4,291 2,357 2,387 4,744
826,517 131,413 957,930 769,129 147,347 916,476
3,412 35,479 38,891 3,829 32,941 36,770
829,929 166,892 996,821 772,958 180,288 953,246
/( ) (604,240) 673,140 68,900 (545,321) 613,309 67,988
21.3
21.3.1
VaR
VaR
VaR
VaR
VaR
99
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VaR
99 99
21.3.2
VaR
2025 2024 2023
16.7 4.3 8.6 21.2 5.4  10.8 21.8 7.2 11.0
FX 4.4 1.1 2.1 7.3 0.9 2.4 14.2 1.1 4.3
0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0
1.2 0.3 0.5 1.7 0.6 1.2 3.5 0.9 2.0
a 7.4 2.3 4.3 10.1 1.9 5.4 9.4 3.2 6.0
(5-8) (6-9) (8-1)
17.9 6.6 9.7 23.4 6.8 12.9 31.8 8.8 15.2
: ( )
21.3.3
( IRRBB )
( NI ) (NaR)
NaR

100
NTI
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12 100 ( )
NI (N11 )
2025 2024
NIE ()
1.05 1.63 0.57 1.23 1.84 1.84 0.97 1.42
0.46 1.21 0.16 0.80 1.40 1.43 0.59 1.03
IRRBB
1
IRRBB VaR
2025 2024
96.2 101.7 67.5 85.7 17.7 80.6 37.5 50.0
2025 30 IRRBB VaR 104 (2024 77 )
IRRBB ( )
20
IRRBB
FX
FX
20 FX

IRRBB
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oTC )
CVA  FVA
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FX

FX

FVIS

FVIS
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FX

FX
FX

FX

FX
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oTC

FVIS ( RMBS
) RMBS
( ABS

FVIS
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( )
FVIS
(

2025 2024
FVIS 17,431 38,408 2 55,841 15,522 33,700 6 49,228
16 18,442 6 18,464 13 24,089 7 24,109
77,044 39,049 475 116,568 14,117 88,155 447 102,719
51 15 66 210 15 225
94,491 95,950 498 190,939 29,652 146,154 475 176,281
a 47,514 47,514 46,878 46,878
b 3,740 14,143 17,883 891 18,428 19,319
7 20,619 4 20,630 14 30,955 5 30,974
c 4,478 4,478 5,385 5,385
3,747 86,754 4 90,505 905 101,646 5 102,556
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VIS 17,196 36,428 2 53,626 15,0901 31,918 5 47,014

16 17,512 6 17,534 13 23,883 6 23,902

73,589 35,291 220 109,100 11,166 84,182 206 95,554

51 51 210 1 211

806 806 1,044 1,044

90,801 90,088 228 181,117 26,270 141,237 218 167,725

a 45,920 45,920 45,167 45,167

b 3,740 13,659 17,399 891 18,428 19,319

7 20,481 4 20,492 14 30,776 5 30,795

c 2,064 2,064 1,961 1,961

1,190 1,190 344 344

3,747 83,314 4 87,065 905 96,676 5 97,586
47,838 (2024 47,328

) 46,239 (2024 45,603 )
20,032 (2024 19,320
) 19,548 (2024 19,320 )
4,877 (2024 5,678 )
2,446 (2024 2,226 )
37 (2024 58
)
2025 48,184 274
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0oCl

2024

0Cl

2025

2024

2025

30
/(

30
/(

30

30

30

)/

)/

/(
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(
FVIS
27 441 a1 509 15 15
@ (28) 29 2 2
(11) (11)

9 21 231 261 308 308
(11) ) (220) (236) (311) (311)
(18) @ (20) © ©

1 1
6 447 22 475 5 5
1 1 7 7

25 25

8 1 4 13 14 14

12) @ () an €©)) (©))
@ (@) 19) (19)
3 [6)) 2
2 475 21 498 4 4
5 5 1 1
1 1 O] 2
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0Cl

2024

ocCl

2025

2024
2023

2025

30
/(
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/(

30

/(
30
30

30
(2024
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FVIS
26 202 29 257 15 15
(€} (28) (29) 2 2
(13) 13)

9 16 228 253 308 308
(11) (220) (231) (311) (311)
(18) @) (20) ©)] (©)

1 1
5 206 7 218 5 5
1 1 7 7

10 10

8 1 2 11 14 14

11 ®3) 14 ®) ®)
()] ()] 19 19
3 3
2 220 6 228 4 4
5 5 1 1
1 1 @ ()
)
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2025
50,430 50,430 50,430
4,590 4,590 4,590
973 482 491 973
851,787 852,108 852,108
10,766 10,766 10,766
918,546 55,020 11,248 852,599 918,867
3,187 3,187 3,187
722,943 720,311 3,360 723,671
23,605 23,605 23,605
a 166,926 165,969 1,762 167,731
a 39,970 41,731 41,731
956,631 3,187 951,616 5,122 959,925
2024
65,667 65,667 65,667
6,269 6,269 6,269
1,166 452 714 1,166
806,542 805,776 805,776
5,456 5,456 5,456
885,100 71,936 5,908 806,490 884,334
3,078 3,078 3,078
673,611 670,515 3,869 674,384
18,758 18,758 18,758
a 163,899 162,750 1,755 164,505
a 37,883 39,390 39,390
897,229 3,078 891,413 5,624 900,115
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2025
44,782 44,782 44,782
4,562 4,562 4,562
755,061 755,074 755,074
a 47,242 6,528 40,714 47,242
10,126 10,126 10,126
861,773 49,344 16,654 795,788 861,786
2,364 2,364 2,364
650,740 649,873 1,522 651,395
21,536 21,536 21,536
b 140,558 141,181 141,181
51,376 2,541 48,835 51,376
b 38,891 40,623 40,623
905,465 2,364 855,754 50, 357 908,475
2024
58,400 58,400 58,400
6,199 6,199 6,199
69 69 69
709,832 709,048 709,048
a 50,517 4,683 45,834 50,517
4,951 4,951 4,951
829,968 64,599 9,634 754,951 829,184
2,935 2,935 2,935
599,314 598,587 1,405 599,992
14,598 14,598 14,598
b 141,921 142,427 142,427
55,378 3,505 51,873 55,378
b 36,770 38,240 38,240
850,916 2,935 797,357 53,278 853,570
a 782
(2024 778
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a b
2025
c 5,014  (4,994) 20 20
d 67,954 (50,966) 16,988  (11,320)  (3,068) 679) 1,921
e 30,453  (2,149) 28,304 (120) (28,184)
f 26,809  (26,784) 25 25
130,230 (84,893) 45,337  (11,320) (3,188) (28,863) 1,966
2,684  (2,603) 81 81
d 72,525 (53,358) 19,167 (11,320)  (4,256) (2,535) 1,056
g 16,813  (2,149) 14,664 (17) (14,647)
f 52,146  (26,784) 25,362 25,362
144,168 (84,894) 59,274  (11,320) (4,273) (17,182) 26,499
2024
c 4,532  (4,474) 58 58
d 73,247 (50,474) 22,773  (17,071)  (3,065) (112) 2,525
e 19,898  (1,908) 17,990 (14) (17,950) 26
f 23,218 (23,147) 71 71
120,895 (80,003) 40,892  (17,071) (3,079) (18,062) 2,680
2,562  (2,559) 3 3
d 80,776  (52,389) 28,387  (17,071) (5,870) (1,721) 3,725
g 20,756 (1,908) 18,848 (57) (18,791)
f 49,007  (23,147) 25,860 25,860
153,101  (80,003) 73,098  (17,071) (5,927) (20,512) 29,588
a 3,187 (2024 3,078 )
12
b 4,273 (2024
5,927 )
317 (2024 342
Cc
d 1,476 (2024 1,336 ) 1,463 (2024
2,587 )
€ 16 FVIS
f
12
g 19

404/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)

Ogoooood
a b
2025
c 5,014  (4,994) 20 20
d 67,025 (50,966) 16,059  (11,199) (2, 245) (452) 2,163
e 30,453  (2,149) 28,304 (120) (28,184)
f 26,809  (26,784) 25 25
129,301 (84,893) 44,408  (11,199) (2,365) (28,636) 2,208
2,684  (2,603) 81 81
d 72,391 (53,358) 19,033  (11,199)  (4,228) (2,307) 1,299
g 15,332 (2,149) 13,183 (17) (13,166)
f 52,146  (26,784) 25,362 25,362
142,553 (84,894) 57,659  (11,199) (4,245) (15,473) 26,742
2024
c 4,532  (4,474) 58 58
d 73,041  (50,474) 22,567  (16,971)  (2,922) (112) 2,562
e 19,898  (1,908) 17,990 (14) (17,950) 26
f 23,218 (23,147) 71 71
120,689 (80,003) 40,686  (16,971) (2,936) (18,062) 2,717
2,562  (2,559) 3 3
d 80,595 (52,389) 28,206  (16,971) (5,800) (1,721) 3,714
g 17,979  (1,908) 16,071 (57) (16,014)
f 49,007  (23,147) 25,860 25,860
150,143  (80,003) 70,140  (16,971) (5,857) (17,735) 29,577
a 2,364 (2024 2,935 )
12
b 4,245 (2024
5,857 )
317 (2024 342
Cc
d 1,475 (2024 1,335 ) 1,459 (2024
2,589 )
¢ 16 FVIS
f
12
g 19
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CGU

CGU
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30

CGU

CcuU

1,812

CoU(
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2025 2024 2025 2024
7,433 7,419 6,253 6,253
- 21
(20) )

7,413 7,433 6,253 6,253

2,675 2,797 2,242 2,371
776 792 674 673
(23) 19) (23) (19)

(995) (889) (864) (783)
(19) (6)

2,414 2,675 2,029 2,242
8,705 8,856 7,303 7,493
(6,291) (6,181) (5,274) (5,251)
2,414 2,675 2,029 2,242

638 638 636 636
10,465 10,746 8,918 9,131

4,829 4,829 4,484 4,484

2,122 2,122 1,769 1,769
462 482 -

7,413 7,433 6,253 6,253
350 350 350 350
288 288 286 286
638 638 636 636

2025 30
CGU
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CGU
CGU
CGU
CGU
/ /
2025 2024 2025 2024
ceu? 9 /11.8 12.8 9 /11.7  11.9 / /
9 /11.4 9 /11.4 11.7 / /
cGU cGU
RBA
CGU

CGU
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2024 30 477 899 516 163 210 240 2,505
90 1,200 49 6 369 189 1,903
(56)  (1,167) (8) (225) (90)  (1,546)
an @ (96) (&) (71) (62) (250)
2025 30 494 930 469 159 283 277 2,612
2024 30 465 824 464 141 198 179 2,271
89 1,161 49 4 336 142 1,781
5  (1,128) (6) (203) 70)  (1,462)
an ) (83) (&) (66) (44) (214)
2025 30 482 855 430 137 265 207 2,376
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2025 30
1987 1998 ( )
26 (2024 22 )

1985 ( )
(2024 )
1986 ( )

(2024 )
2003 ( )

(2024 )
1951 ( )

(2024 )
1986 ( )
(2024 )
1981 ( )
(2024 )
1988 ( )
(2024 )

2025
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ASIC

2013

2019

2025

30

RFG

10 24

)
2023
2015
2018 10 31
2020 15
2023 30
)
RFG
20

2009

2023

ASIC

2025 8 27

RAMS
RAMS
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SGF

ASIC RFG

(Cth)

SGF
130
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ASIC

2025 27

2025 3 14



ASIC ACCC APRA AUSTRAC BCCC AFCA OAIC ATO

AML/CTF

BPNG
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2014 30 2019 11 19
2019 12
AUSTRAC
2022
10
( )
AUSTRAC
( )
2027

2024 RFG

2026 31
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2025 11 21
2025 2024 2025 2024
15,721 15,220 15,254 14,642
6,709 5,393 6,484 5,369
198,739 191,498 173,966 167,851
221,169 212,111 195,704 187,862
74 (2024 60 63 (2024 51
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( YFvOCI
( )
Fvocl
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2025

PPS

(PPS)

NCI

RSP EIP

375
(6

PPS
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OooooOodd
2025 2024 2025 2024
37,263 37,958 37,263 37,958
(845) (758) (902) (816)

36,418 37,200 36,361 37,142
324 339
3 8
327 347

5,789,312 (2024 6,173,874 )
( WNZL )
( PPS )
)
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EIP

(ESP)

(LTVR)

(WPP)
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2025 2024
3,441,411,361 3,509,076,960
(21,058, 056) (67,665,599)
3,420,353,305 3,441,411,361
35 WBC
21,058,056 (672 ) 31.93
2025
( )
807,480 31.77
(EIP)
1,913,828 32.26
43,924 31.58
(EIP) 21,345 32.75
752,522 36.91
3,835 31.10
3,542,934

31
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2025 2024 2025 2024
(568) (165) (462) 103
500 (591) 423 (813)
147) 180 (124) 243
(19) 5 (19) 5
6 €Y 6 €Y
1 @ 1
3 3
(225) (568) am 462)
127 126 (18) (15)
25 0 10 )
2 1 2
®) 2 ®) 2
151 127 ©) (18)
2,079 1,983 1,970 1,874
94 96 94 96
2,173 2,079 2,064 1,970
548 152 501 (203)
(233) 501 (154) 873
68 (158) 46 (262)
152 77 154 132
(46) 24) (46) (39)
489 548 501 501
(438) (138) @75) 141)
(349) (328) ©2) (165)
95 28 53 31
(692) (438) (244) 75)
(16) (23) M M
7
(16) (16) M 4
1,880 1,732 2,176 1,757

422/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)

OooooOodd
27.
APRA ADI APRA ADI
Tier 1
( CET1
)
Tier 1 CET1 Tier 1 AT1 AT1 CET1
AT1
Tier 1 Tier 2 Tier 2 Tier 1
ADI
APRA Tier 1
(SFT)
APRA ADI
CET1 4.5
Tier 1 6.0
8.0
APRA ADI
APRA ADI APRA ADI
CET1
APRA ( D-SIB ) ADI 4.75
( ) APRA D-SIB
1.0
APRA
1.0 APRA
0 3.5
CET1
AT1
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CET1 10.25 ( CET1 4.5 D-SIB
5.75 ) Tier 1 11.75
13.75 !
APRA ADI 3.5
APRA  ADI
2025 APRA
APRA 2027 CET1 Tier
(1CAAP)
CET1 11.25
APRA 2027 CET1 0.25 10.50
11.00 11.50 CET1

L oaPRA  ADI
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2025 2024 2023 2025 2024
77 (2024
76 2023 72 ) 2,634 2,615 2,527 2,634 2,615
30
2,634 2,615 2,527 2,634 2,615
77 2025 11
2025 12 19
2025
( DRP ) DRP
2025 11 12 15
3,714 (2024
3,504 2023 3,520 )
2025
( )
0.06 (2024 0.06 2023 0.07
) 2025
332
(2024 374 2023 557
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2025
30

Asgard Capital Management Ltd

BT Portfolio Services Limited

Capital Finance Australia Limited

Crusade trust No.2P of 2008

Series 2008-1M WST Trust

Series 2022-1P WST Trust

Series 2024-1 WST Trust

Series 2024-2 WST Trust

Sixty Martin Place (Holdings) Pty Limited
-PNG-

Westpac Covered Bond Trust

Westpac Equity Holdings Pty Limited

Westpac Financial Services Group Pty Limited

Westpac New Zealand Group Limited

Westpac NZ Covered Bond Limited®

Westpac NZ Securitisation Limited®

Westpac Overseas Holdings No. 2 Pty Limited
Westpac Securities NZ Limited

Westpac Securitisation Holdings Pty Limited
Westpac Term PIE Fund

19

2001
Westpac Cash PIE Fund
Westpac Notice Saver PIE Fund

Westpac Term PIE Fund

2025 2024

-PNG- 98.7 89.9

Westpac NZ Covered Bond Limited 19.0 19.0

Westpac NZ Securitisation Limited 19.0 19.0
NCI 26 NCI
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NCI

30
2025
-PNG-
WPNG 58,000
99.73 WPNG
WPNG

2024
WPNG 8.74
98.65 WPNG
66 WPNG

2024
2023

30
2025
2024
2023 2023 31
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2025
FVIS 795 1 6,483 7,279
9,162 9,162
28,274 27,602 55,876
1 57 58
9,958 28,274 58 34,085 72,375
10,355 9,848 20,203
9,958 38,629 58 43,933 92,578
b 102,946 38,629 16,318 43,933 201,826
2024
FVIS 1,055 2 8,241 9,298
8,881 8,881
27,786 23,871 51,657
2 53 55
9,938 27,786 55 32,112 69,891
7,638 9,145 16,783
9,938 35,424 55 41,257 86,674
b 90,864 35,424 15,811 41,257 183,356
a
b
( ) (
) ( )
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(EIP)
(EIP) 2023 RSP WPP  LTWR
RSP WPP  LTWR 2023
EIP EIP
EIP RSP WPP  LTVR
(ESP)
LTVR)/EIP
TR (LR (WPP) (RSP)
JEIP JEIP (ESP)
( (
) ( ) ( )
1,000
(
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2022 2023 b
TSR
2024
50
(
TSR )
(
)
50
(
)
CEO
ESP
2022 2023
Cc
2024
CEO
GE
CEO
50 50
GE
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EIP
2020

2025

LTVR

LTVR

2023
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STVR

UNITE

LTVR WPP/EIP 2015
15 ( 10 ) 2024

DEP LTVR
DEP DEP LTVR
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2025

2024

(2024

2025

2024

22.94
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(EIP)
111,458 73,112 88,657 1,164 94,749 27,527
89,542 57,439 1,984 5,342 139,655 3,210
32,446 34,829 67,275
81,761 68,775 8,273 142,263
15,270 313,268 79,573 248,965
9,661 4,377 14,038
10,250 4,599 14,849
350,388 556,399 90,641 94,352 721,794 30,737
13.8 13.3
24,698 334,167 836 7,641 350,388
EIP 27.13
20.65 )
(EIP) (LTVR)
898,756 574,717 1,473,473
5.8 5.2
898,756 898,756
EIP LTVR
(2024 18.00 )
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2023

2025
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2023

2025
2024

EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

OooooOodd
(LTVR)
3,383,798 630,069 687,808 2,065,921 53,460
11.9 11.5
4,028,972 645,174 3,383,798
EIP 2025 30 LTVR
(WPP)
64,336 26,586 1,533 36,217 36,217
98,511 50,107 3,508 44,896 41,127
37,645 13,932 23,713 4,661
213,798 87,430 20,168 106,200
6,927 6,927
6,576 6,576
6,977 6,977
434,770 178,055 25,209 231,506 82,005
11.7 10.8
809,018 317,173 57,075 434,770 111,078
EIP 2025 30 WpP
(EIP)
2,550,472 2,083,370 838,759 121,426 3,673,657
310,649 2,393,902 115,752 38,327 2,550,472
EIP 32.46 (2024 23.14 )
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TSR

(RSP)
2,738,389 1,382,492 6,396 1,349,501
4,916,346 2,085,417 92,540 2,738,389
EIP 2025 30 RSP
(ESP)
a
2024 11 20 26,916 30 807,480 32.82 26,501,494
2023 11 23 27,549 47 1,294,803 21.20 27,449,824
ESP
30 ESP 28 (2024 28 )
/
161
41 MUFG Corporate Markets AU Limited
TSR
( )
LTVR
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3.3 3.8 (TSR
LTVR EIP 4.0 5.0 (TSR

20 21 (TSR )
TSR
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2025 30
( WGP 2023 30
)
2023 30
( WNZS )
2024
(
UKSS )
WGP
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WGP WNZS UKSS

/
161 (2024 140 )
WGP 16.9 WGP
WNZS 17.4  WNZS
UKSS 2024
2025 2024 2025 2024
29 30 28 30
6 7 6 7
2026 30 23
2025 2024 2023 2025 2024
23 27 26 23 26
® (11) 14 (10) (10
14 16 12 13 16
2025 2024 2025 2024
2,282 2,218 2,238 2,169
2,525 2,424 2,481 2,380
/( ) 243 206 243 211
247 215 247 215
* ©)] @ @
/( ) 243 206 243 211
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12 (2024 12 )
2025 2024
5.4 4.2 5.7 56 4.3 5.0
3.4 3.0 4.0 3.5 3.0 3.9
§ 2.4 2.0 3.1 2.5 2.0 3.2
60 2.1 27.7 27.9 31.9  27.6 27.8
60 34.6  29.5 29.8 34.5 29.6
WGP
2025 2024
0.5 136 136
0.5 2 3
0.5 ( ) 133 131
48 46
2025 2024
5 4 5 3
44 9 43 9
26 5 26 5
8 1 8 2
17 81 18 81
100 100 100 100
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33.

2024 12 13 2024 2025 30
(KPNG)
KPMG

2025 2024 2025 2024
KPMG PwC KPMG PwC
23,977 28,035 23,605 27,673
5,197 5,429 708 689
29,174 33,464 24,313 28,362
2,221 2,888 2,221 2,888
464 279 102 30
2,685 3,167 2,323 2,918
31,859 36,631 26,636 31,280
395 300
395 300
69
69
32,254 36,700 26,936 31,280
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KPMG

(2024

PwC 6.6
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34.
( KMP
(
29
/
25
/
29
583 (2024 535 ) 29
(2024 30 32
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2025
2024

KMP
KMP

KMP

2025
2024
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22,058,824 731,736 362,316 4,518,632 23,176,814 50,848,322
22,085,122 613,423 175,780 15,481,114 38,355,439
20,825,040 603,850 362,316 4,518,632 22,059,466 48,369,304
20,907,779 493,529 175,780 14,569,565 36,146,653
KMP
1,003,143 15,815,278 11
1,030,280 32,064,184 10
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SEC 2025 30 (

2029 11 15 2037 10 368,811
a
2029 11 15 2037 10 337,165
2031 13 2032 13 19,044
2030 11 15 2031 11 15 24,224
2029 11 15 2031 11 15 140,020
2029 11 15 2037 10 241,195
2026 10 2037 10 282,641
2029 11 15 2037 10 261,748
2029 11 15 2037 10 299,764
2029 11 15 2037 10 448,117
2029 11 15 2037 10 225,269
2029 11 15 2037 10 326,680
KMP
2025 30
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35.

ATM RBA

/( ) C )
2025 2024 2023 2025 2024
6,933 6,990 7,201 6,496 6,691
1,561 1,522 1,237 1,331 1,407
/C ) 671 727 839 680 659
/C) (421) (252) 665 (558) (346)
C Y 302 @27 (730) 252 (207)
Y (705) 802 2,400 (410) 757
DY 107 272) (173) 105 272)
DY (498) 1,615 280 (498) 1,59
(1,085)  (1,121)  (1,130) (997) (858)
6,865 9,784 10,589 6,401 9,427
Y/
1,045  (2,097) 1,545 1,905  (2,057)
FVIS (6,107)  (18,994)  (4,524)  (6,054)  (19,452)
5,650 (836) 4,082 1,013 1,358
(50,182)  (35,083)  (27.270)  (45,997)  (32,528)
(48) (348) 128 (26) (231)
(29) (34) 8 ) 5
/C )
) (318)  (2.888) (709) (181)
51,853 35,243 24,602 50,803 35,870
(457)  (7,084)  (17,146) 873 (5,281)
4 (12) ©
/( ) « ) 9,489  (19,767) (10,796) 8,211  (13,082)
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2025 2024
2023 29
2023
18
18
55
91
22
1
23
WBC 68
( ) 311
311
C ) 243
( ) 311
(18)
( ) 293
( )
2025
2023 12 21 WNZL
1,000 AT 1,000

AT WNZL
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WPNG

WCN10

WCN

175
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2025 2024 2023 2025 2024
192
223 399 235 181 319
~PNG- ( WPNG ) WPNG 1.09
WPNG
WPNG  8.74 66
WPNG
802 WCN 100 WCN
WCN 2024 31
2025 2024 2025 2024
10,141 9,320 9,805 8,961
40,017 56,036 34,802 49,276
272 311 175 163
50,430 65,667 44,782 58,400
273 (2024 311
(2024 164 )
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36.

2025 30 7
2,634 2025 30
2025 12 19
2025 DRP
DRP 2025 11 12
15

2025 30
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)

1925 (Commercial) Pty Limited 100
1925 (Industrial) Pty Limited 100
1925 Advances Pty Limited 100
Altitude Administration Pty Limited 100
Altitude Rewards Pty Limited 100
Asgard Capital Management Ltd 100
Bill Acceptance Corporation Pty

Linited 100
BT (Queensland) Pty. Limited 100
BT Financial Group (NZ) Limited 100
BT Financial Group Pty Limited 100
BT Funds Management (NZ) Limited 100
BT Funds Management Limited 100
BT Funds Management No. 2 Limited 100
BT Portfolio Services Ltd 100
BT Securities Ltd 100
Capital Finance Australia Limited 100
CBA Pty Limited 100
Challenge Pty Limited 100
Crusade Trust No.2P of 2008 N/A
General Credits Pty Limited 100
GIS Private Nominees Pty Limited 100
HealthPoint Claims Pty. Limited 100
Hyde Potts Insurance Services Pte.

Limited 100
Mortgage Management Pty Limited 100
Net Nominees Pty Limited 100
Number 120 Limited 100
Pendal Short Term Income Fund N/A
Qvalent Pty Ltd 100
RAMS Financial Group Pty Limited 100
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Red Bird Ventures Limited

Reinventure Fund, I.L.P.
Reinventure Fund 11 1.L.P.

Reinventure Fund 111 I.L.P

Reinventure Special Purpose
Investment Unit Trust

RMS Warehouse Trust 2007-1
Securitor Financial Group Pty
Limited

Series 2008-1M WST Trust

Series 2019-1 WST Trust

Series 2020-1 WST Trust

Series 2021-1 WST Trust

Series 2022-1P WST Trust

Series 2023-1P WST Trust

Series 2024-1 WST Trust

Series 2024-2 WST Trust

Sixty Martin Place (Holdings) Pty
Ltd

St.George Finance Holdings Pty
Limited

St.George Finance Pty Limited
St.George Motor Finance Pty Limited
The Home Mortgage Company Limited
Value Nominees Pty. Limited
Westpac (NZ) Investments Limited
Westpac Administration 2 Pty
Limited

Westpac Administration 3 Pty
Limited

Westpac Administration 4 Pty.
Limited

Westpac Administration Pty. Limited
Westpac Altitude Rewards Trust
Westpac Americas Inc.

a
Westpac Bank-PNG-Limited

Westpac Banking Corporation

Westpac Capital-NZ-Limited
Westpac Capital Markets Holding
Corp.

Westpac Capital Markets LLC

100

N/A

N/A

N/A

N/A
N/A
100

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

100

100

100
75

100
100
100

100

100

100

100
N/A
100

98.65

N/A
100
100
100
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Westpac Cash PIE Fundb

Westpac Covered Bond Trust
Westpac Equity Holdings Pty Ltd
Westpac Equity Investments NZ
Limited

Westpac Europe GmbH

Westpac Financial Services Group
Pty Limited

Westpac Financial Services Group-
NZ-Limited

Westpac Financial Services Limited
Westpac Group Investment-NZ-Limited
Westpac Holdings-NZ-Limited

Westpac Investment Capital
Corporation

Westpac New Zealand Group Limited
Westpac New Zealand Limited
Westpac New Zealand Staff
Superannuation Scheme Trustee
Limited

Westpac Notice Saver PIE Fundb
Westpac NZ Covered Bond Holdings

c
Limited

c
Westpac NZ Covered Bond Limited

Westpac NZ Operations Limited
Westpac NZ Securitisation Holdings
c

Limited

c
Westpac NZ Securitisation Limited
Westpac Overseas Holdings No. 2 Pty
Limited
Westpac Overseas Holdings Pty Ltd
Westpac Properties Pty Limited
Westpac Securities Limited
Westpac Securities NZ Limited
Westpac Securitisation Holdings Pty
Limited
Westpac Securitisation Management
NZ Limited
Westpac Securitisation Management
Pty Limited

Westpac Term PIE Fundb

N/A

N/A
100

100
100
100

100

100
100
100

100

100
100

100

N/A

19

19
100

19

19

100

100
100
100
100

100

100

100

N/A
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() 2001 (Corporations Regulations 2001)(Cth)
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(b) 2025 30 2001
©

(€))

2001 295A

2025 11
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104 WESTPALC 2025 AMNUAL REPORT

INCOME STATEMENTS

for the years ended 30 September

Westpac Banking Corparation

Ernpoledatid T Erifiy

tm [FEE78 TR I T L F] s
Intmrast ironmes:

Catulated usng the effecte mtergst mathad k] 53,051 pritELd 42515 &FEE1 Al 750

(=11 3 1988 1508 1337 2,156 1571
Tatal inkerest income S5042 54347 43752 BLO47 4882
Intmrest oupennn 1 {15,682y {35.504) {25405} (B4 280 (AR T ]
Met intornst income T A wys wnr | e A
Mar-imtareit nears

Met foes & 1,733 1472 1686 1543 149

Bk waalth managament & ATH

Trafing 4 nr
_Omer s o m
Tatal ngn-interest incoms 3,00
Hiet sperating income 22384
Orparating sxpaniis 5 111916y {10344} (10.633) [(10.455] [FE
Imaalrment [chargesibenefits 1] a4y san phan) (L] [ATE]
Profit bafore incame tax expense ' 0048 10107 10308 BSE5 020
Income tax grpande Fd {3114 {3117 {3104} LER ) [L5E8
Profit after Incems tas sxpanss T &Em &m0 7201 6AS6 Ee91
Mot orofit attribetable to non-controdling eterests (KCH 17 B 46) . =
‘Mt profit attributable to cwmers of Westpac Banking ' ;
Corporation (WKL) 016 500 106 LR [ X3
_I“h’“rw"w — 43 o e g £ s

Aane ] 0 20C.8 HE3

Olluted ] 1994 1087 1852

The above income statements should be read In conjuncthen with the accompanying notes.
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STRATEGIC REVEW ADDITIOMAL INFORMATION s

STATEMENTS OF COMPREHENSIVE INCOME

for the years ended 30 September

Westpae Banking Corparation

il fted Baiant ERity
(= s Pl =33 T FoET]
Profit after ncome tax expense 5,533 G040 T 6408 G551
Other comprehansive incomef{expensae)
Item that may be reclassified subssquently to profit or lois
Gainuiosses] recogrised 0 oguity on:
Dwb® pocurtes maassured ot fair valus through other comprahengive
s [FYIDET 500 | Ay {204) 421 §BLIy
Cash Mo hipdging Friliumenls 233 50 1635y 1154k LEE
Transferred to Moome STaLEMEnt
Debt securiies measured at FYOOl % & 1129 19y 5
Cash flow hodging mEtnumsents 152 i (309 154 132
Loss sllowance on deb seourtsess measured at FYOO1 " 1 1 1 1
Exchange diffarences on transiation of foresgn operations. (et of
auvaciated hedges) [2684) 1300) 36T i {134p
inearme Lhe &n iberd taken Do o randferred from egpaily
Dbk pecurties messured ot FYEL] 4] i 0] 118y 243
Cadn flow hedging Bptnurmants - (k1] 283 - )
PMeeires ihat will mot be reclassiled submeguently 1o profit of loas
Gainulosses) on equity secunities messured at FYOC fnot of Lax) L 1 {105 ¥ @
Dham eredn sdjustment o financial Uabiities dessgnated at Fair valug (Het
af vas] 21 15 24 =21 13
REemeazarnment of defined benofit ahlgation recognieed in squity [net
of tax] n 0% & L]
Rat mher com pransh inceme fapmne) (vt of te) fad ] L] o 3
Dhmers of WHC 5974 BBES 6,536 6,809 B.,694
NEI 2 [ a - _-
Totel comprehensive income [ i ] G6E3 6,544 G809 6,604

The above statements of comprehensive income should be read in conjunction with the accompanying notes.
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106 WESTPALC 2025 AMMUAL REPORT

BALANCE SHEETS

as at 30 September

Waestpac Banking Corporation
Lnnivk el Liel Pl iy
m team w7 T34 08 ma
Assats
Cash and Balanoes with ento banks i A0 65,667 &4, 702 400
Cellateral paid 4,550 269 4563 EEEE

Trading securities and finencial assets mensured at fair vaiue through income

staternant (FVIS) 18 55841 43,728 53626 s7ma
Dorhvirtis finantial instruments P 18,464 2410 17534 a0z
M ETMeN SRCUrites ir 117541 103 585 108,100 95673
Loans a BELESI  BORTGT  7ES112  FiO043
Cither Finsncial asiets 15 10,766 5456 10,136 4551
Oua from subskdiaries : = &g 523w
irvestmant in subsidiaries : ; 2567 a09E
Progiurty and sqsamant 2266 2351 1805 1804
Tax ascats I are 2,160 1243 1Ea0
Irtangile stants H 10,465 10.748 2918 a1
Ot adats 1062 1,006 216 B37F
.'i'ﬂtll assuhs :
Coklatarsl receivad 1,107 1070 2364 2995
Dispaita and athis barrewings 12 T AT T 489 Q5 560 (= ch
Gther financial lnbilities 1 aran0 w077 29578 e
Dot Mignchl gty b 20,630 30974 20403 WIS
Dbt inwies p k] 171,404 165,784 142 532 143 B33
Tax liabiltas 7 13r b i 50
Due ts subsidiarins . : 52566 WSTH
Priveiabons. = 2512 2505 2376 277
Cther isbillties 2378 2633 1854 2068
Tatal llabilitios exctucing loan capizal LOIZII3 BETEO0D  OSTAN DISATE
Loan capitat 4 e 37683 30801 w70
Tatal Uabiltivs LOS2263  LOOS4E2 995811 USAMME
[P — 73,083 1052 2900 67928
e eI A o L
Share capital:
Crdinary share capas] % 37,263 373958 37,263 Era-E]
Treasury shares 2% Han (TEEy 202 14
Reserves P 1880 1732 2176 1757
Retainod profits g8 3277 20363 73039
‘Tatal squity attributable to senars of WEC 7276 71705 e2500 67988
el by 121 a7 ; ;
Tatal sharehalders' equity and HCI ) 7agml 7nom: 62500 67.588

The above balance sheets should be read in conjunction with the accompanying notes,
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STRATEGIC REVIEW ADDITIOMAL INFORMATION T

STATEMENTS OF CHANGES IN EQUITY

for the years ended 30 September

Westpat Banking Corporation

Tabal sty Tetsl
ey wtirit=tetin wharpEidary
Camatidatind woprtal Munwrrrn LIS T S bo mwrErn |21}
P fHate i Hste Z5) A ol WHE Mate Ju| el NCI
Balancs as ot 30 September 1071 0oL 13 9,063 0,453 57 0,509
Profit after incomae tas expanse - - 7,195 7,108 L 7.0l
Mt othes Coimgd ebeins s oo meaopense) . =331 pFis] {653 2 REETH
Totat comprannsive incomailesparie) S em e sme b osa
Tramsactions in capacty &S eguity holders:
Dividersdn an ereinsey sharess - - 14,65} [4,60E) % 14,696}
Bividand reinvestment plan 103 .. - 103 - 102
Othar sguity movamants:
Share-baded payment BTanpements - =] - 80 & 53
Furchinie af sharos [E14] - . {3 - 3
et stguistion of treasury shares 8] - - (LH] * 1y
Oukeer ’ . . - 21} [21p
Tatal contributions and distributions ) W e (0 [CT— T
Baslance &3 at 30 September 2023 35,124 1,935 31,436 72,495 a4 72,539
Profit aftar incamo tas sxaenes - . 8090 8,990 - 6,900
Met npther comprahensive intomafioopensed 307 [y 13048y 125 {307
Totl comprehensiva incomaf{uxpente) £ @04 G 66 @ &g
Traneactions n capacty &8 egulty holders:
Divitoeruls on srelinasy shares® - - [5653) 56530 - [5.652)
Share bayback® [L.ELT - - LB - 11LE12
Dther eguity movemaents:
Shane-Dased pAYMONT STaNQEmEnts ' 55 . 9 . i
Purehase af thares =5 - - {58y - |56}
Met ssguisdicon of reasury shares 5 - - 1545 - {54y
Acquisiton of minority interest . 5 - 5 {acy 25}
Freference shames didued® . - 339 339
e L. i
Totsl contribartions amd distributions (L824 o i5652) i7.275) £ (77}
N . 6916 6,916 17 6,933
et other comareensive incomeiesperie) 8 1] % 1151 43
Tokal o v i i - L) B0 aura Fi L
Trameactions in Capacity s equity halders:
Cividurds on erdinary ghares* - - 2% 15,215 s (6.218)
Ehare bryback® &rn - - ] - (L]
Diher equity movemerts:
Sharm-bated paymont arangsments - [t - 0 - 04
Purghace of shares (#d1] - - 125 - FEI]
Hiet acmpultition of treasury sharos mn . ' (1] . i
Acguisitean of manority Mterest - s = - 4y 14y
Ouhee 2 nn s (a0 (16 128
Total contributions and distributions () ) 15,2108 [5,913) (22} [B=35)

& Aelates to fully irarked dividanos ot 3006
« 2075 FI25 interim dhsdend of TE cents per share (52601 mullion) and 1024 Ninal cedoend of 76 camvts por shara 52614 millien |
« 024 024 nLeriim dhidedid of TS Cedits par shade sl & pedial dndeland of 15 eefils por aliadw §53,125 mellind and 1023 fnal deddend af 71
cofvts por share [SL537 millien); amd
« 2033 F23 interim dhvdend of T0 cents per share (52,456 millions) and 2002 finsl deyidend of B4 conts pae shara (52,240 millios),

b, ‘Westpat prevsously announced it intenton fo undertaie o 535 billon or market buyback of WEC ordmary shares, Deeng 2005, Westpas
Bought back and cancelled 31058056 crdinary shares ($672 milllon) st an average prics of 51100 (X014 67 666 50 ordnary shares
151,813 milllion) ot an sversge prce of 526,78

. During 2024, Westpac Hew Tealand Linited soed NZD 3TS millson [ALUD 339 million] of pepetes] prefererce shanes that qualifed as
Adeiteonal Teer 1 capital wnder REMNZ'S oriterin. Westpar recognises this inatrsment a5 & nom-controlling interest.

The sbove statements of changes in equity should be read in conjunction with the accompanying notes.
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108 WESTPAC 2025 AMNMUAL REPORT

STATEMENTS OF CHANGES IN EQUITY

Pl thie yoars anded 30 September

Westpac Danking Corporation

Tl ity
Ghmim atirilaiakie
Paiminy Eriny vaphal LY Hutaaal R deyrowt
fim el d6) pate O3 Erofits ar WL
Balamcs &% At 30 Septembor 2003 9,066 1,659 13049 EaTr4
Mt other comprehensive incomelfespense) - 2 1 3
Total comprehensive incomeliexpense) v T e T
Transactions in canacity 3% equity holders: '
Drtdencs an ofdennry shares. - e 5553 mEST)
Share byback® ia1n " . LELn
Crther oquity movermante:
Shase-basad gaymonl IFrangenonts - =13 - 26
Byrchase of sharos 154 - : L]
Mot nequesition of breasuary shares 156} = . (56
Other ® . " -
T p WG W wea e
‘Balance 5 at 30 Septembeer 2024 W L7857 moms  Gres
Profit after incoms tax eapenss - - (¥ A0
Mgt other comgihs [T } = 125 13| 3
Tatal compranunshe mcomo/lepensa) = 75 5484 5809
Transactions In capacity as equity holders:
Dividands gn ordmary shares® - - §5.115] E215
Shasrs buylapck® LT = = &73
Other ogulty movemonts
Shame-hased payment arrangements. % " % L
Purchade of shares [FE!] - - LrEi]
Mot soguisition of ressuny shares {86} O . £86)
Cther - - ] ]
Tatal eentributiong and dsteibti 73] W E0 (58I
Bal aa it 30 Sag kr 2025 36,361 P 363 ESI0D0

o Pelates io fully Franked dividend s at 30%:
= 005 MG ietecen deadend ol 76 cands per dhare (51601 millea) and 2004 final dhndest of 16 conts per sharg (52,614 milion]; and
- 2034 N vt dvidead of 75 dards pif abhare and gpecial deidend o 15 contd pad thars (S5 millkan] asit 2003 firsl dividessd of 72
conks per shars {52,527 million],

b YWestpac previcusly anneunced its intemtion to undertake 3 535 billon on market buyback of WEBC ordinary shares. During 20258, Westpac
bought back and cancelled 21 058,088 ordinary shares [S572 millicn) a4 an average price of 55193 (2004 67 5565 854 ordinary shares
EFLA1E millon) at an average price of S26.7),

The abowve staterments of changes in equity should be read in conjunction with the accompanying notes.
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STRATEGIC REVIEW ADDITIOMAL INFORMATION 103

CASH FLOW STATEMENTS

for the years ended 30 September

Westpac Banking Corporation

Conaolidsted Parent Enksty
= Firle 0 T bt el wrad
Cash flovws fram aperating sothities
Interest recened LA f2.518 41,970 50,015 ap.:a2
InRaradt paid 35,638 134,000 [22,E54) {34,723} FEERELT
Divegends recesed ] 3 1 E 1,285
Other nan-Evtorost incomae recened Tl 4114 1567 P L
Operating esperies paid (10,056 [BETE [3,85E) 3004y 18,564y
Incame tas pald [r5x0 3,303 (2,439 {3047 {2A71}
Cash flows Irom opecating sctivitios bafors changes in oparating
ity and lisbilitivs 6, HES 784 10,58% G0 Ba2r
Nt ey eieidecroasm in:
Colinteral paid LO45 [0y 1,545 1905 2057
Trading socuriins aad Fnasdal apiets measured at FYIS B A0T) [Ty [4,5245 |5 054) {19,452}
Derteative financial Astroments EES0 [B3EY 4,082 1013 1,353
Lzans 15eAED 135063 @2 145,807 {32,528)
DOthar finarcial Sitets 48] |34E) 138 [2E} §23Lp
Othar assots [ [y ] i 2
Hat incroasatidecmane) inc
Collateral received L] [31E) [2,BEE) i*ogy {181}
Deponits and other borrewi ngs 51853 35243 4,693 B3 H4820
Othar finarcial Labilitios (EL=TH ] [7,084y [17,14E) 873 {5,281}
Othar liabilties : i D - _. ¥
et :uh prnidqd byl |wsad in) cparating sctivities 15 iy (10,767} (10, PO [ it (AR N . Fl]
Caah flows fram investing activities
Froteads from investmsnt seourites E3355 47E2s 36,480 61168 40,083
Furchace of investmant securitios | TRAEAC) (72,5 (33,763 {T461) [LIR
Mt movemient in amownts duse oirem controlled entites . . . 3,798 {1, 283)
Proceeds from dhpossl of controlied entities and cther busineres,
nat of cash disposed 35 - - 253 - -
Furenpse af controlled Emities and other busingdses 5 - 30§
Het fnoeaseldecroase in investments in controbiod entiees . . . 478 L]
Farchase of associates (G 4 [21] (k1] 13
Frooseds feom sale of Loans portfolio® 1418 . - 1414 .
Proceeds fram daposal of praparty and aguipmient 1 a& 2 15 ar
Furchase of property and equspment (Ersi] [235) 238y 1255} {168}
Purchase of intangible axsets I rra ] (ES Ll 1) 46730
Myt cash provided byl fussd in] investing activitios 12,1600 (26,167) 1,713 (*.581) [AT.3XT)
Caih Mowi fram fAantnmg sotiitiel
Froceeds from debt msues jnet of issue oosts) L] BO 2% rura 404 &34
Rodamption of dakt maues & nam |BF, 1004 |82, 5063 {68,590 {58,231}
Payments for the grincpal poroon of lease labdbties (el ] [41E) (408) [EE!] A3G5H
Issue of koan copital [ret of Bsue costs] S.0u3 6326 3453 S0sla 6.528
Rodampticn af [odh eagitsl 4131 (1,957 IL1.178) [4.127) {1951}
Fayments for shane buybaeck (LTF:] [ BRIy - 1Gray 1812
ltzue of parpotual proforenso shares ot af mswe coat) - 339 - - -
Purchiase of shares relatieg to shase-based paymEnt arrangaments (r] (3] 32 23 [B&}
Het purchase of treasury shares. (ircluding RSP grd EIP
restricted shares) [E7] 8 a7 86} il
Fagrment of divadands =215 [5,E5T) 4,505 5215} {5,652
Dividends paid to HCE mf 14 2y = -
EE L} B9 =il s Lo
{12,548 £ 5,855
Imuulﬂdl-nr-ullh ‘cash and balances with comtral banks {15,319) (26,103} [2829)
Effect of enchangs rale changes on cash angl Ll anges with
contrik banki H? [753) G FRU [
EHI‘I M!l.h.ul:mtﬂ UnLh un-l.l'.ll tﬂiﬂﬂbﬁ?nﬁlﬂn af Ll oy 1I}2 5\2’2 _11_:5\._!5\2 58,400 N 'E_?,él_.'lﬁ i
“Cash and halances with central blfltlnatlmlu!'plr 1_? M snm 102,533 44 783 R 00

& The sale of the auta finance Inan portfolio to Resimac dsset Finance PRy Limited was completed on 1 March 2075 A& boss an sale of S8 million m
included n Mot gainloas] on dispotal of ssests in Motg 4,

The above cash flow statements should be read in canjunction with the accompanying notes.
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140 WESTPALC 2025 AMMUAL REPORT

NOTES TO THE FINANCIAL STATEMENTS

Mote 1. Financial statements preparation

This financial repart of Westpac Banking Corporation (the Parent Entity), together with its controlled entities (the Graup
or Westpacl, for the year ended 30 September 2025, was authorised for issue by the Board of Directors on
2 Novermber 2025, The Directors have the power to amend and reissue the finandal repare

Thi material accounting policies are cot sut below and in the relevant nates to the finsncisl statements. The accourting
policy far the recognition, derecognition, classification and measurement basis of financial assets and financial Uabllitles
procedes Mote 8. These policies have been consistently applied to all the years prosented, unless otherwise stated.

a. Basis of preparation

(il Basis of accounting

Thi= financial repart i= a general purpose financial report prepared in accordance with:
= The requirements for an Authorised Deposit-taking Institution (ADI) under the Banking Act 1959 [as amended);

= Australian Accounting Standards (AAS) and Interpretations as [ssued by the Australian Accounting Standards Board
{AASE]: and

= The Corporations &ct 2001,
Waestpac Banking Cerporation is domiciled and incorparated in Australia and is a for-profit entity for the purpeses of
preparing these financial statements.

Thee financial report also complies with International Financial Reporting Accounting Standards (IFRS) as issued by the
Internatienal Accounting Standards Beard (IASE) and Interpretations as issued by the IFRS Interpretations Committes
(IFRIC). It algo includes sdditional disclosures required for Fareign registrants by the United States Securities and
Exchange Commission (US SEC),

All amounts have been rounded in accordance with ASIC Corporations (Reunding in Financlal/Directors’ Reports)
Instrument 2016/L91, to the nearest million dollars, unless otherwise stated,

Wastpac has elected to apply ASIC Corporations (Parent Entity Financial Statements) lnstrument 2021195 and has
presented both Parent Entity and Group financial statements in the financial report

() Historical cost convention

The financial report has been prepared under the historical cost convention, as modified by applying fair value
accounting to financal assets and financial abilities (including derivative instruments) measured at fair value through
income statement (FVIS) or in other comprehensive income (OCI)

{iii) Standards adopted during the year ended 30 September 2025

MNa new accounting standards have been adopted by the Graup for the year ended 30 September 2025, There have been
na amendments to existing accounting standards that have had a material impact to the Group or the Parent Entity,
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STRATEGIC REVIEW ADDITIOMAL INFORMATION 111

Mote 1. Financial statements preparation (Continued)

() Business combinations

Business comiinations are accounted for using the acguisition method of accounting, Acguisition cost is measured as
the aggregate of the fair value at the date of acquisition of the assets given, equity inatruments issued or liabilities
incurred or assumad, Acquisition-related costs are expensed as incurrad (except for those costs arising on the issue of
eqguity instruments which are recognised directly in eguity).

Identifiable assets acquired and liabilities and contingent liabilities assumed in 8 business combination are measurgd
at fair value on the acquisition date, Goodwill is maasured as the excess of the acquisition cost, the amount of any
non-cantrolling interest and the fair value of any previous Westpac equity interest in the acquires, over the fair value of
the identifiable net assets acquired,

{v)] Foreign currency translation
Functional and presentation currency

The consolidated financial statements are presanted in Australian dollars which is tha Parent Entity"s functional and
presentation currency. The functional currency of offshore entities is usually the makn currency of the economy they
operate in.

Transactions and balances

Forekgn currency transactions are translated inte the functional currency of the ralevant branch or subsidiary ushng the
exchange rates prevailing at the dates of the transactions, Foreéign exchange [FX) gains and losses resulting from the
settlerment of such transactions and from the translatien at year end exchange rates of monetary assets and labilities
denominated in foreign currendies are recognised in the income statoment, excopt when deferred in OCI for gualifying
cash flow hedges and gualifying nat Investment hedges

Forekgn operations

Assets and labilives of foreign branches and subsidiarbes that have a functional currency other than the Australian
dollar are translated at exchange rates pravailing on the balance date, Income and gxpences are translated at average
exchange rates pravailing during the year, Equity balances are translated st historical exchange rates.

The resulting exchange difféerences are recognised in the foreign curréncy translation resenne in OCL.

Where Westpac hedges the currency translation risk arising from net investments in foreign operations, the gains or

losses on tha hedging instruments are also reflected in OC! to the extent the hedge is effective, When all or part of a

foreign operation is disposed or barrowings that are part of the net investmonts are repaid, a proportionate share of

such exchange differences is recognised in the income statemeant as part of the Qain or loss on disposal or repayment
of Barrawing.

{vi) Camparative revisions

Comparative information has been revised where appropriate to cenform to charges in presentation in the current vear
and to enhance comparability.
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NOTES TO THE FINANCIAL STATEMENTS

Mote 1. Financial statements preparation (Continued)

b. Critical accounting ptions and estimat

Applying Westpac's acocounting policies reguires the use of judgement, assumptions and estimates which impact the
financial information. The significant assumptions and astimates used are discussed in the relevant notes below:

Mote 10 Provision for expected credit losses (ECL)
Mote 22 Fair values of financial assete and financial liabilities
Kote 25 Provisions, contingent liabilities, contingent assets and credit commitments

Geopolitical developmants including in relation to internaticnal trade and tariff policies, global tensiens and continuing
plabal military conflict, have led to heightened uncertainty as to future scanomic farecasts and potentisl impacts on
the Group and its customers. Responding to this heightened uncartainty, the Group has increased the weighting

of the dewnside scenario used in the estimate of expected credit [osses from 42.5% to 47.5% (refer bo Nate 10 for
further details),

Impact of climate-related risks

Westpac has considered the potential ok of climate change on it financi il statements including bath physical

risks and transition risks. Westpac has concluded that based on the information and methodclogies currently used,
climate-related risks did not have a material impact on the judgements, assumptions and estimates for the year ended
30 September 2025, This cenclusion also reflects that the most significant impacts of climate change are expected to
riastly sceur beyond the expectad life of sur exposures.

Key considerations in reaching this conclusion included assesting Westpac's enposune to:
= higher transition risk industries as a proportion of ovarall credit expesures; and
= physical risks that may arise from changing weather patterns and axtreme weather svents,

Climate change represents a significant source of uncertainty in the medium to long term which may affect sur financial
statements in the future. Measuring the financial impact of climate change continues to evolve and Westpac will
continue 1o Improve its climate soenario analysis and stress testing modelling to assess these potential impacts.

Dretails ef the prevsion fer ECL, including everlays held in relation to climate-related risks, are provided in Mote 10,

c. Future developments
(il Accounting standards

AASE 9 Financial Instruments: Recognition and Measurement (AASE 9) became effective for the Group Tor the financial
year ended 30 September 2019, \When adoptad, as permitted by the standard, the Group elected to continue to

camply with the hedge accaunting requirements under AASHE 133, The Group intends to adept the hedge accounting
requirements of AASE 9 prospectively for the financial year beginning 1 Octeber 2025, All the Group's existing hedge
accounting relationships will continue to quatify for hedge decounting. |t i ntended to introduce new hedge accounting
relatignships under AA&58 9 for gur foreign currency term funding over cross currency basis risk. This will result in
associated costs of hedging being reflected in a new cost of hedging reserve (COHR) rather than through the income
statement. The guantum of this impact will be based on the valuation of the derivatives at the time.,

AASE 18 Presentation and Disclosure in Financlal Statemeants [(AASE 16) was issued on 7 June 2024 and will be effective
for the 30 September 2028 year end unless carly adopted. AASE 18 will replace 4458 101 Presentation of Financial
Statements. This standard will not change the recognition and measurement of items in the financial statemants, but
will impaet the presentation and disclosure in the financial statements, including:

* naw categories and subtotals in the income statement to ephance comparability;
« enhancing the disclosure of management defined performance measures; and
= changes to the grouping of infermation in the financial statements to previde more useful information

Westpac |s continuing to Gssess the impact of adopting AASE 18
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MNote 1. Financial statements preparation (Continued)

AASE 2024-2 Amendments to Australian Accounting Standards - Classification and Measurement of Financial
Instrumants |AASE 2024-3) was issued on 23 July 2024 and is effective for the 30 Septembaer 2027 year end uniess
early adapted.

The amendments include:

« chamnges to disclosures for investments in equity instruments designated at fair value through other comprehensive
income and additional disclosures for linancial instrements with contingent features that do not relate directly to
basic lending risks and costs;

= guidance an derecognition af financial Labilitles eriteria when using an electronie payrments system; and

»  guidance on assessing contractual cash Mew characteristics af financial assets with enviranmental, social and
corporate governance (ESG) and similar features,

‘Westpac is continuing te assess the impact of adopting AASH 2024-2,
(i) Dther developments

AASE 51 General Requirements for Discloswre of Sustainability-related Financlal information (AASE 51) and
AMSA 52 Climate-rolated Disclozsures (AASHE S2) wers issued by the 8458 on 70 September 2024,

Thase standards are Australian Sustainability Reporting Standards which are issued by the AASE and sat out the
sustainability-related and climate-related financsl disclosures for sustainability reports and general purpose financial
reperts. The main featuras of these standards are describad balow,

AMSE 51

This Standard applies vo reporting sustainability-related financial information acress a range of possible sustainability
topics, including dimate-related financial disclotures that form part of an entity’s general-purpose financial reporting. It
sats put general requirements for the presentation of those disclosures, guidelines for their structure and minimum
requirements for thelr content (including disclosures on governance, strategy, risk management, and metrics and
targets), the locatien of disclosures, the timing of reporting and disclosures refating to judgements, uncertainties and
arrors. AASE 51 is a voluntary standard and provides guidance on the application of AASH 52,

AASE 52

This standard sets out disclosure requirements in general purpose financial reports about climate-related risks and
opportunities that could reasonably be expected to affect the entity's cash flows, access to finance ar cost of capital
ovar the shart, medium or long term, The main climate-related financial disclosure requirements relate to four key areas
of governance, Stratedy, Flsk Management, and metrics and targets. The standard alse fequires disclpsures an SCEnRArmEo
analysis and greenhouse gas emissions {Scope 1, 2 and 3). General reguirements such as the conceptual foundations for
reparting such information, the location of disclosures, the timing of reparting and disclasures relating to judgements,
uncartainties and grrors are also provided. The Growp is continuing to progress the implamaentation of AASE 52 which
becomes effective for the Group for the 30 September 2026 year end.,
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FINANCIAL PERFORMANCE

Mote 2. Segment reporting

Accounting policy

DOperating segments are presented on a basis consistent with information provided internally to Wastpac's key
dacision makers and reflect the management of the business, rather than the legal structure of Westpac.
Internally, Westpac uses an sdjusted AAS measure of performance which excludes Notabie lbems in assessing the
financial performance of its segments.
Motable tems are items that management believes are not reflective of Westpac's ongoing business perfermance
and are grouped into the following broad categories:
s Unrealised fair value gains and losses on economic hedges that do not qualify for hedge accounting
= Metineffectiveness on quallfying hedges
* Large ibems that are not reflective of Westpac's ordinary operations. In individual reparting periods large items
miay include:
- Proviskons for remediation, Ltigation, fines and penaltles
-  Theimpact of asset sales and revaluations
= The write-down of assets (including goodwill and capitalised software)
- Restructuring costs

The performance of each operatéing segment reflects internal charges, transfer pricing adjustments and revenue and
expenses resulting from inter-segment transactions. These are eliminated on consolidation in the Group Businesses
sagment. Inter-segment pricing is determined on an arm's length basis.

Notable ems presentation

In prior yaars, Segmant infermation was presentad with a separate line item for Notable hems impacting Operating
ineome and Operating expense for sach segments To align with internal presentation in 2025, Segment results are
presented sxcluding Notabls [tems, and reconciled at a Group level to the Statutory Profit, Accordingly, prior period
presentations hove been reclassified to reflect eurrent predentation,

Reportable operating segments

We are one of Australia’s leading providers of banking and selected financial services, operating under multiple brands,

and predominantly in Australia and Mew Zealand, with a small presence in Europe, North America, Asia and the

Pacific. We operate significant anline capability supported by an extensive branch and ATM network, call centres and

relationship bankers. Qur operatiens comprise the following key segments:

=  Consumer provides banking products and services to customers in Australia throwgh three lines of business
consisting of mortgages, consumer finance and cash and transactional banking,

= Business & Wealth comprises Business Banking for customers generally up to 5200 million in exposure, Wealth
Management, Private Wealth and Westpac Pacific.

= [Institutional delivers a broad range of financial proeducts and services to corporate, institutional and
government customers,

»  MNew Zealand provides banking, and wealth products and sendces for consumer, business and institutional customers
in Mew Zealand.

= Group Businesses includes Treasury, Enterprise services and other costs not directly attributable to segments
including Corporate Affairs, Finance and HR servicas, a portion of enterprise technology costs related to UNITE
in priar periods, certain customer remediation expenses and enterprise provisions. It alse includes Group-wide
consglidation entries,

Changes in Segment Composition

Im 2025, the following changes to Segment results were applied:

= The merchants services business was transferred from Business & Wealth to Institutional given strategic alignmant
with the management of payments infrastructure;

=  The contribution fram the auto finance portfolio, which was sold in March 2025, was transfarred from Business &
Wealth to Group Businesses; and

*  The realignment of Consumer, Business & Wealth and Institutional Human Resaurces and Finance function expeanses
to Group Businesses,
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Mote 2. Segment reporting (Continued)

Results far 2025 reflect the new segment composition. As the impact of these changes on segment results were
immaterial, comparatives were not revised.

The following tables present the segment results for Westpac,

Bulrers & - Gy ekt It

e Canmarmr ‘himadii it e al Eeaiami thd) [ L] Teaal wmia Fatarmey
WIS

Mot bt ineaims 7.863 5,346 2413 2,568 1283 19473 93} 13,383
Mot feo incoms L3l 156 773 170 15 1732 - 1,732
Mot wealth

managamont incoma (k7] a3 i ATk &70
Trading incoms 10 a? 577 ar 13 A 13 e
_Othee [rcome. k- i for o8 L o e
Mot cperating Income Balq 8110 Apon 28 1.308 22404 [0} aLama
Dperating sipenses 14,932) 12,129 L 647 11,342} 11,268y 11316} . {11,915}
Pre-provition profit 3,402 3,383 2161 1ari a 10,548 B0y 10,468
Imparment

[charges|ibenefits (2in {245 1 a1 14) 1424 . a4y
Profit hefars incoma

L GrpenLe 3,375 3,138 2,162 1513 36 10,124, (B0} 10,044
Imcorni tax

[ewpensepharedit {03y {05 587y {23y {180y 13,135 24

Mot prefit attributable

to NCI . . . . [1%] inn .

Mut profit attributable to

ewnird of WEC |sxclisding

Matahli lbema) 7,782 2.1B6 1575 1,090 [RL11 6472 (56} 6416
Motable (tems (post-tas) - . . 13 153 {56}

Mot profit sttributable i

ewenurs of WHC 2,282 186 LE78 1,087 [¥14) EA16

Balance shewt

Lewng 575,447 115,703 117,704 93,843 56 851453

Deposits and

edfnr hodrewings 366,700 152,313 131.379 71,506 47,661 TXA5T

2004

Met interest income 7E12 5238 2.240 2,208 13148 pUIEREY 1183} 10,753
Mot fee noome 515 341 [F] 178 18} L1672 . 1672
Mot waaaleh

MBNSEMENT iLome . 395 . £l 7

Trading incame - 57 635 A0 16}

Cithar incoma i3 & {23 L] ad

Mot eparating imeams #5160 5,136 3505 2,645 1,317
_Ooerating axgenses 4,787} 12.526] I1.465) 11262} Lol M

Pri-provision profit 3373 3510 2,040 1,383 513

| parEEN

[eharges)Bnnedis 7Ry {143 120y 25} el "IN : [i=n]
Profit before incomae

TaX aNpentn 31256 2,368 1830 1,368 11 10,282 [T 10,107
Imscoenn tax

[empenselbenefin [=L5T {14013 1553} {378y {284y 3,165 532 {3,117
Mot predit atribuiabls
L = '. £ = . Y
Met profit attributable to

owners of WEBE [excluding

Motable ltems) 2104 LA66 1387 e m Ti1X [axm 6000
Notable (bams (pest-tas) - . . 16} [TEE) NTFEY

Mot profit attributable i

mmtfwnt 2184 1,356 1367 ara 110 6,990

Balance shoet

Loany H10.917 101 gy 100,682 03833 i A6, TRT

Deposits and

oiher borrowangs 334,862 144 28% 114 708 Fag1d 47031 F2028%

467/610



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

116 WESTPALC 2025 AMMUAL REPORT

NOTES TO THE FINANCIAL STATEMENTS

Mote 2. Segment reporting (Continued)

Husiress & Hew Oeoun Fiatatls tmzeme
Sevt Cemursnr Wisalih [ R Tamle=a (A5 Baninaritas Taumi Pprad L ELE L
23
Mt intenest wcome air? 4592 1956 a7 1007 18414 [=H] |7
Mt fee income S0 T80 556 1 a LELS 1645
Hat waealch
MAANGGETEnT N - 435 - EE] 114 572 im =T
Trading inceme a7 [ H EE] (=511 O (5 1] ¥
Ohor incams ] 12 ] i3 53 161 243 404
Het operating incoma Bl SEE 3123 2557 5L fd B pi-L] TLEAS
Docrating xpensds (e533] AT (1314 (1.185] (733 [0.x33) [l (10U553)
Pre-proviston profit 468 2377 15977 1371 417 11,119 asn 10953
Imsnairment
[ehargeelbenafity [k ] =] T 124 i (EEH] (ELaH]
Profit bafens incoms
i dEprie 39 3110 1530 1347 415 10562 3#3En 10305
Income tas
[empenselbenefit R L] &rn (543 52 (xrs) [l (3192
Mt profit attributables
ta W1 - ] . + i Ll : ]
Mt prafit attributable to
awrers of WBC (oxcluding
Hatable lteme) L ESLE] 1,47 Lo 140 .08 m 7496
Heotabla oma ipodt-tax] £h&H] [ Lapy] {10 (e ] (k||
Mt perafit attributable to
overers of WEC 540 2036 1337 [==:] I 795
Balame sheet
Loars 491 T8 o5 540 L] 97480 L] Frp bt
Deposits amd
athdr Borrgwings 30a 37 140536 1505 TESAL 46694 653,163

Hotable ltems after tax

fan el ma s
Economic hocgas 1431 (136 33
Hurhos intTackvmnes L. 1 ] H
Hedgingtame _— 5 m me
Prengsions for remedhation, litigation, fines and penaltees - - [ATE]
Aseet cales and rovaluationg . . 56
The wrte-cown of asseis - - An
Restructuring cocty - - [a.em
[IPE—— R : 247
Total Matabls ftams after tax 1563 14233 475
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Mote 2. Segment reporting (Continued)

Revenue from products and services

Datails of revenue from external customers by product or service are disclosed in MNote 3 and Mote 4. No single customaer
amounted to greater than 10% of the Group’s revenue.

Geographic segments

Geographic segments are based on the location of the office where the following ems were recegnised;

ms o 20a3
Em - £m L3 [ES L
Asvonun
Australia 48212 3.1 48,443 B4.7 40,233 =4
Newy Tealand agala 138 6,809 1Ly 5,083 ple ey
Dehvir Sversnag 1820 31 1331 34 1,805 =4 ]
Tarsl sR086 1000 57,182 100.0 a7.080 1000
Mom-currant pasets®
Avestralis 11322 B0 1157 ESO 11L7EX Bayr
Hiww Dalarsd 1ea iRl 1,319 0 ik a8
Ohsier overseas™ 157 12 105 (¥ ] BT o5
Total 12731 100.0 12,997 1000 13,131 1000

5 Other everieas intluded Pacfic lslands, Asin, the Ameriess snd Eurspa,
B, Mon-twwent astels reprosents property and eguipment, ard intangible assets.
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Mote 3. Met interest income and average balance sheet and interest rates

Het interest income
Accounting policy

Interest income and interest expense for all interest earning financial assets and interest bearing financial labilities
at amortised cost or PVOCH detailed within the toble below, are recognised using the effective interest method. Met
incame from treasury’s interest rate and lguidity management activities and the cost of the Bank levy are included in
nat interest income.

The effective interest method esleulates the amortised cast of a financial instrument by discounting the financial
instrumant’s estimated future cash receipts or pay ts to their pro: t value and allocates the interast income or
interest expense, including any fees, costs, premiums or discounts integral to the instrument, over its expected life,

Interest income is caloulated based on the gross carrying amount of financial assets in stages 1 and 2 of the Group's
ECL meodel and on the carrying amount net of the provision for ECL for financial assets in stage 3.

Canaciidmed Parw By
fm IR e O I MIE
Intarest incoms
Caloslated using the sffective interest methad
Cash and Dalances with contral banks 2532 4123 4277 3280 3631
Cellataral piid a6t BT =4 457 E4E
Ireestment securities 4507 3434 2oy 4378 A7ha
Loans 45451 & JE0 35587 38 E1T |y
Dther Hinancal axieti 15 15 B 11 i3
Dua from swhsidiarios * T T 2317 1577

Total interest ncome caliulated using the offective

Inberest method 53,054 51735 42515 4B E51 48358

Giher — 3 FE—
Matinaffectivensss oa qualifng hedges s -] S (4L
Tradirg securitii &ad fingneisl sl meldured &t FYIS 2007 LEDD 1343 15311

Qs from subsidieries —_— —

Tatal athar 1988 1608 1337 2186

Total interest income T TN T, I

Ivterest empomn e

Calzulated using the sffective intsrest method
Cellateral received (P ] mn xn (243 [ |
Deposiis and othay borowings [r5 &FE ] (Pl el (FEE: o] (=R ] [hE=R Ea ]
Dokt lisues |E.435) [E.094) [4.EET) mEam E423]
Dus o subsidiarios - - - L] 324
Leoan captal [0y (LS (L4 (1260 [LFTE
DOthier financiad Labitities 1334y (3949 [SEE) [24E] [arn

Tatal interest vxpenae saloulatod using the affective ) T

e o = a0 ] ATLA0) =TT 9158

Othar
DIepating And DUhes DOFew RgS [2.125) 2385 1325 [2.048] 2248
Tradirg labilitees [2615) (2643 6539 [RE33) [&.Tas
Dekt Issues [a2m [Fi:1] (454 ] (2]
Bk vy 1393 (£ 1333) [E-a] @57
Dus t= subgidiarios e i i 3 43
Dther Intevest eapense Iiﬂ [ =] [H:';I ﬁq (0]

Tatal other 15.453) {5.673) (3484 15.235) 153041

Tt it i _(n6ea) Lo L R faAa

HAEL interest inddme 19,380 16,753 1B 387 16,0 15437

A Includes net impact of Treasury balance shoek management actiities.
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Mote 3. Net interest income and average balance sheet and interest rates
{Continued)
Average balance sheet and interest rates

The daily average balances of Westpac's interest carming assets and interest bearing liabilities are shown below along
with their interest income ar expense.

MWTE M4 Foril
Avarmgpn irimunt Awprage Averape hrtsramd Bvmrege Aywrgn Interest Averags
biiarce nwome raty ame o rirle balance Fame rate
Canzoiidaesd m Lm L 12y L - am L LY
ARSI
Inturest marning sssuts
Loams:
Aunistralin 850,305 3,151 59 633,772 37,865 ED EOT 154 0164 S0
M Taalang 93,5 SE80 61 93,112 E.155 ET 80,130 E0Ta SE
Dthar cvarzoas 10,856 &30 59 666 ddn 6.6 6580 o &b
Housing*
Auustralin 4453650 ¥HEIT 57 433,131 24,382 o EriE g 15,540 456
Py Eoaland 6LETE 564 a6 GRAID 1,561 5 SR A a6
Orther overseaa 74 15 43 aor 17 4.2 44 18 aB
Persanak
Antralin DA 0] 103 10684 1039 w7 11954 1003 A
Mew Zealand 1061 101 o8 1,063 a7 .1 15004 oz a3
Other pvarsead 7 1 143 T 1 143 T 1 4z
Business
dnstralia 5,085 128655 63 183967 11844 G4 1TATTR B53 BE
Mew Zealand 30473 1018 (1 0349 2497 B2 Bnr XM 75
Drthar owErseas 13,375 a3 &0 6,252 423 E7 ao73 Im Bl
Trading Securites and financial
ALRetE moadured B Fy15
HAustralio AR 1E15 &3 605 1223 a3 F3AB6 24 ] i
Hew Zealand 5279 aur 41 4,18 251 53 15959 1 51
Dthar cvarsoas 4,229 1rs 41 307 126 42 2541 o ar
N RN Gt
dustralin 103571 Lol k] al 85,208 3127 18 a6 651 Wi ir
Mew Zealand 7174 265 a3 G50 2m E ] 6,164 145 22
Dther everssad 3,524 133 ae 2,147 BE 31 pas-r] &7 az
Ok mbaroet aaring astote®
Agctralia 4,359 -t EE ] Ep N FL 3,340 a3 o6 31 34 16
Mew Zoalana 1176 I iE BE3R 465 54 10496 L] AT
Dthar cversoat 15,306 B35 41 19,258 888 =1 T4 EET 1,070 43
Totad Interest earning assets and o S TT AT ;
Irterast Incoma LEO 7856 55047 5.5 70055 54,347 5.6 B 423 43,751 a7
Man-interost sarning ansts
Derivativn financial instrumaents 74 BR5 18, MG A
AlL other assets™ 83,338 0468 53 355
Tatal non-ietarest eeming sssets _108.223 97.354 X8
Totsl assets 1111079 1,057,309 L0378

a Certan portions of lbars amne non-interest eaming and are presented in ML other assets. The non-interest carning portion represents the
impact of mortgage offiet deposis which are taken into consideration when caloudating intorest charged on loans.

b, Interest income includes net inefectiveness an gualifying hedges.

e meludes property and equigmert, ictangiile aisets, deforrod Lan atsels, nan-etere st sarming |eans relating e mangage offiet accounts
and Sl Gher non-rlerest earnirg Ssets. Hortgage offiet balances were 965482 miltion (024 $57 026 melion, 2033 AR TOF millen]
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Mote 3. Met interest income and average balance sheet and interest rates

(Continued)
s ol F.iFE ]
Averags  Imtsres  Avarsge Avarags Ingmwar  Aweiags Aversps Interew Avar g
halancy  expecss rata hadsrs - rata halsrcs [ — rata
Cunssisnated o e w & W " B T =
Liabilities
Interest boasing liabilites
DipeiiE B 6t Bordwings:
Australis S1R451 19/865 19 H9.691 19,413 40  &601a% 13,544 28
New Zealand £5.733 2,454 18 65,070 a0 43 63760 2484 13
Other avorseas 20,708 az7 45 19,356 1028 53 20,132 EIT 45
Certificates of depsait
Aurriralia M 1380 4.4 33,508 1530 a5 £ E 1128 15
Hew Zoaland 1504 78 a1 2,424 141 58 2,727 136 50
Dakhar gvarcoag 13487 654 48 12,867 T3b &7 13338 657 43
Transactions.
Australn 119,553 4051 4 122238 a11z 18 129760 3083 24
Hew Zealand 5138 242 16 8836 04 FT 8647 123 3.7
Crhar oyverseas B33 11 15 a3 11 16 a6l T i
Sovings:
Austraiia fplet-| il 7513 16 189,405 7007 17 164800 4520 28
HMarw Tealand 16540 396 21 18,465 &35 14 19376 537 28
Dakar guericas L3 6 23 o6 5 5 1035 i 4
Term
Australia 151 780 6911 46 143255 6785 47 133767 4713 15
Hew Tealasd I5E 1,738 44 35345 2040 ‘58 33,010 1469 45
Oathar oworeena 5.2 134 a5 a6 50 ‘a4 ag an a5
Aepurchase agreamants:
Australis 14,032 633 49 22,080 =53 31 3451 a4 03
Mirei Tinlsni 1519 e 39 4318 234 a4 4922 ks | a7
Ciher ovorscan 1 E ] as 45 143 i1 ar Fbb ] i 8.0
Loan capital:
Australin 40,130 1868 47 37,229 1676 45 31895 1313 41
tgrey Zoaland aon 17 a7 2,983 vz ‘as 2400 1is 5.4
Oither interest bearing labdAies:*
Australia 171877 8,81 48 16ara EER 51 154850 5890 18
Mew Toaland T EEE LO78 44 20,134 Tel g 19988 agd 23
Cther averseas =M pay (2] 53 14 15 1854 59 EF|
Taotal interest bearing labilities and
[T T rpe——— BES407 35662 47  EEEIL 35594 43  TI4TTE 25,435 12
Man-imterect baaring labilition
Gipposits and othesr borrowings
Ausiralis 1342404 119,508 117538
P Loaland 0755 108a1 12213
Cahor oversens 1,331 1202
Dermatrre finandal mstruments 21813 26,353
AL thver nbilgies 5,024 216}
“Tatal nen-intarest buaring Usbiltios 159,060 157170
Total liabilities 585,760 251,954
" Sharehaldars’ sty 1,20 1,230
NE 6 45
Total eauity 71543 _nan
Total Uabilities and equity 1,057,309 1073228

A Interest expense incledes the netimpact of Treasary balance sheet managiement. actratios and the bank levy
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Mote 3. Net interest income and average balance sheet and interest rates
(Continued)

Calculation of variances

Nt interest income may vary from year to year due te changes in the velume of, and interest rates associated with,
interest earning assets and interast bearing liabilities, Changes due to volume and rates are calculated at the balance
shoet line iterms. Disaggregation into praduct classification includes the impact of compositional charnges (mix] from
prior pariods. As such, calculations at a product level will result in a different outcome and will not sum to the balance
sheet line item.

The following table allocates the change in net interest income between changes in volume and interest rate for those
assets and Labllithes:
« olume changes are determingd based an the movements in average asset and Liability balances; and

= Interest rate changes are datermined based on the change In Interest rate assodated with those assets and
liabilities, Variances that arise due to a combinatien of volume and interest rate changes are allocated to interest
rate changes.

Hn 024
Enpanilisdted Ehaiigs it 1 Caanges dus 4o
e Vol Hats Totel Vol Mats Total
Imterest Barming assets
Laams
Augtralia 1.583 {297) 1.286 1337 6,364 T
Mow lealsng BE {Eh1) [Lhi] 11y 1010 i
Cithar overseas 248 163} 180 T 43 50
Housing
Auztraila 1174 [1ra ] B4l 053 4,409 6,242
Mew Zealand = LR ] 3 £ a4 853
Orthar avdrdaad 9 A10% 5 1] - {1} 1Lk
Perusnal
fuctralia ai (116) [ a3 15} I
Mew Zealand 1 3 4 2 Fi] 154
DTG gertgad 1 (1} - = + *
Businiss
Auistraila kL | Aay a11 441 1880 PR Fil
M Zealand 35 {517} {283} 50 223 73
Othor averseat 239 (58} 11 7 a4 51
Tracking securitins and financial assots measered
at Pl
Ausirabin 44E 56} Im 185 135 3803
Hew Toakang 3o |64} 34) 38 12 50
Dthar cvarsoas 50 1y a0 15 12 a7
Investmant secunities:
Anistralin [ 838 956 508 a7 1405
Hew Joalang 18 46 64 1 a3 53
Dther oyerseos a2 5in 4 i {4) [k
Ohis AtErest £arning nssets
Austialia 11,057} {132} 11,249 {569 485 1B4)
Hew Tealand ooy 114 1194} i a7 {3
Othar overseas 201 {1562} {353} (245 163 =l
Tatal ehangs in intarsst incama LEZE [1.131) GBS 1317 9,278 10,595
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Mote 3. Net interest income and average balance sheet and interest rates

(Continued)
s =Y
Conscddated Changs dus £3 Changs dug e
Fm Weidagrria R#e Ll ] Wikermn LU Tesai
Interest boaring llabllites
Depasits and oty DOFowings:
Auitralis 58 [l 45T ErF] AT L850
Hew Zealand 1] [rra) (he) 1 ah e
CAMET GWErseas 71 [158] (sl (£ 149 112
Cortificatas of dopatits
Aurtralia Si (7H 118 18 I53 61
M Teoland . k] L ]] 3 2 ]
Other overseas 5] 133) [i=r4] ] 104 (]
Transaglitns
Auntraie ame [F-%] 6] {1 By 1.0
MNew Toaland 2 (164 (163 T b -
O verenas 1 (4] . . [ &
Sirvingi
Aurstraia 38 1 S £ ] 200 Ly
Hew Tealand 1 [240) [ricT) 11 a7 =8
Oaker gverseas 1 ! i (1] 1 .
Term
Aurstraka ars a9 106 EER] LTH 2ard
Merw Zealand 5 =an (307 = 541 &7
CaFar averseas 15 24) £15] )] k] el
Aepurchase agreamonts;
Alstralia (A%, 141 (=]] 134 244 ara
Nitw Tealand [=0] 39 [135) e ] 31 3
Cakor oversens 51 13 k) 1] 1 -
Loan captal:
Australis 133 (2] 193 149 144 353
Narw Zealand 2 i - 2 10 37
Dithaw indevest Boaring lpbalies:
Ausiralis prr) 11 111 ¥a frden ] 230
Narw Zoaland T8 =2 10 3 301 204
_ b arsest - L] L () 1 M __us
Tatal chamge in Interest expenss 1342 {1.284) [ ] 1E01 BAEg 1018
e e . i i
Australis ari i %] (6] L1 LiF
Miw Tealand [x] 110] (47 ] T Ex]
Oitfer cwersean +0 35 (ne4) =] 751
Totol change in net interast Income - ara ECH 7 [284) 720 a6
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Mote 4. Mon-interest income

Accounting policy
Mon-interest income includes net fee income, net wealth management, trading income and other income.

Het fee income

When another party is involved in providing goods or sénvices to a Westpac customer, Westpac assesses whether the
nature ef the arrangement with its customer Is a3 a principal previder or an agent of anether party. Where 'Westpae
is acting as an agent for another party, the incoma sarnoed by Westpac is the net consideration received (i.e. the gross
amount received from the customer lass amounts paid to a third:party provider). As an agent. the net consideration
represents fee income Tor facilitating the transaction between the customer and the thind-party provider with primary
respansibility for fulfilling the contract,

Fee income

Faa ingcome is recognised when the parformance obligation |5 satisfied by transferring the promised good or sarvice to
the customer, Fee income includes facility fees, transaction fees and other non-risk fee income,

Fﬂtil“‘.‘r fees include cortam tline fees, annual credit card fees and foed for providing custamer bank accounts. Thioy ane
recognised over the term of the faciityiporsod of service on a straight-line basis

Transaction fees are earned for facilitating banking transactions such as FX fees. telegraphic transfers and Issuing
brank cheques, Fees for these one-off transactions are recognised once the transaction has been completed.
Transaction fees are alse recognised for credit card transactions including interchange fees net of schema charges.
Thede are recagnited once the transaction has been completed, however, » companent of interchange fees recaived
Is deferred as unearned income as Westpac has a future service obligation to customers under Westpac's credit card
reward programs.

Crthor nonerisk foo income includes advisory and underwriting fiees which are recognised when the related servico
is complated.

Income which forms an integral part of the effective interest rate of a financial Instrument is recognisad using the
effective interest method and recorded in interest income (for example, loan origination fees).

Fre pxpinsss

Fee expenses include incremental external costs that vary directly with the provision of goods or services ta
customers. An incremantal cost is one that would not have been incurred if a specific good or service had not been
provided to a specific custormner. Fee expenses which form an integral part of the affective interest rate of a financial
instrument are recognised using the effective interest method and recorded in net interast income. Foc expenses
include the costs associated with credit card loyalty programs which are recognised as an expense wihen the sendces
are provided on the redemption of points as well as merchant transaction costs.

Het wealth management imcome

Wealth management fees earned for the ongaing management of customer funds and investments are recognised
whan the parformance obligation is satisfied which is over the period of managament.

Trading income

+ Realsed and unrealised gains of losses from changes in the fair value of trading assets, lisbilties and derivatives
are recognised in the peried in which thay arice (excopt day one profits or losses which are defarred, refer to Notg
221 and

« Mot income related to Treasury's interest rate and Uguidity management activities i included in net
Intarest income,

Other Income - dividend Income

« Dividends on guoted shares are recognised on the ex-dividend date; and
« Dividends on unguoted shares are recognised when the Company's right to receive paymaent is established,
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NOTES TO THE FINANCIAL STATEMENTS

Mote 4. Non-interest income (Continued)

Carsnlidaimd Parmsd Eriity
B =r arl ) k] blin ] e
Haet foas
Eacility fous s ELS ] -y e £
Trandacton faes 113E e 1145 2 935
Dthar non-risk fes income 198 L] 15 k] 15
Fou income ] 2018 2,008 1007 1818 1768
Crodit card boyalty programs Iy 34 #53) 103 08
Trandas tion foe related eiponset 254y [2ECH 29 (B I=r] s
Fre sapenies @) ey C@sm @em s
Met fees iy 1672 15 1543 1432
Mot weakth mansgamaont AT 441 .5 v - -
Trasing i 4 ™ = 23
Ohiar
Derdands reCaived from s dars . . - oeE 1134
Transactions with gubsidiaries - - a5y S
Dividunds recoived from othar entits 2 3 1 1 1
Mot gainiless) on dsposal of assets 1 ] - 1 ]
Mok gainillows) an hadging of cyerpans oparatinng - [&1] - g (4]
Mok gainlloss) on dervatives hald for risk
ARAgETIENT Pur PO’ 12 7 1 13 7
Bk gainilloss) on Bnandclal insfnements mossused ak
fair valwe 1= (P Y] i) n (R
ML GarVILEss) 0N Sesposal of controled erites ang
etfur B e e - - il - -
Sther ] i) LT x 3
Total sthas ] 18 and 1546 1881
Tatal nen-intorest income 3004 288 3328 e 2583

8. Incoma from dorivatiees held for ek managemant DUrposEs reflects the iImpact of ooonomic hedges of sarnings.
B J00E mdluded & 5243 million gaim an sale of Advance Asdet Managemant Limited

Deferred income in relation to the credit card loyalty programs for Westpac was 5329 million as at 30 September 2025
(2024; 5338 million, 2023; 5324 million) and $37 million for the Parent Entity (2024: 535 million). This will be recognised as
faw incoma as the credit card reward paints are redesmed.

There were no other material contract assets or contract labilities for Westpac or the Parent Entity.
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Mote 5. Operating expenses
Corscdaiatat Parant Entity

5= Hir§ T34 21F ETE Bty
Staff

Empiongee remunernticn, entiflen=nts and on costs EE26 B,163 5,284 4937 4 540

Superanniastsan ey 651 in G a9

Sharu-banesd parymants 25 kY 90 g1 -

Restruciuring costs 067 1 13 s i
'I"FII‘ ltﬂ'l' H..lﬂﬂl EE-C Y LR Bfl-lﬂ 5,200
Oroupancy

(Operpting {nase rantaly 127 116 153 109 L)

Dopreciation and smpairmest of progerty ano equlpment A2 anh 4t 34p gy

Dithar 15 120 150 ar 120
-'l'ilhl GECURARTY 662 ) I‘-'Dﬂ-- :I'H- Gha l-l'.‘l
i

Amortaston and imoairment of sofwane assets 1018 S0 el BET BOX

Depreciation and impairment of 1T eguipmant 121 128 132 % e

Tedhrology seniiies 1052 an T35 947 o

Sofiware mainenance and loenoes 69 i el s 652

Teletommunications. 6 1] 112 65 L)
Total techaslogy 3136 2,764 am 2708 2393
; Dehar

Professlonal ard processing sendoes 92 a8 o056 B2 (1=

Postags and stationery 145 130 139 13z e

Arveriizing 20 176 1EZ 154 150

N -lending losses 147 111 65 102 Bg

Amortaation and imaairment of other intang&le aysets and

deferred expenditure i 34 Fi H k4

impairmasnt of Ervesimests in subsidioies s s s p1x] 1r

Other evpenses xar 132 nr 135 kLY
Tatal cther 1541 1Em 1507 1358 1520
Tatal sparating sapenies 11916 10,944 10602 10,455 0728
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Mote 6. Impairment charges

Accounting policy

Impalrment charges are basad on an expected loss model which measures tha difference between the current
carrying amount and thie present value of expected future cash flows taking inte account past experience, current
conditions and multiple probability-weighted macreeconomic scenarios for reasonably supportable future economic
conditions, Further details of the calculation of ECL and the critical accounting assumptions and estimates relating to
impairment charges are included in Mote 10,

Impairment charges are recognised in the income statement, with a corresponding amount recognised as follows:

s Loans, debt securities ot amortised cost and due from subsidiaries balances: a3 a reduction of the carrying valee
af the financial asset through an offsatting provision acceunt (refer te Mote 10);

s Debt securities at FVOCL: in reserves in OCl with no reduction of the carrying value of the debt security [refer to
Maote 26 and

» Credit commibments: a5 & provision (refer to Mote 251

Uncollectable toans

Alpan may become uncollactable in full or part if, after following Waestpac's loan recovery procedures, Westpac
remains unable to collect that loan's contractual repayments. Uncaollectable amaunts are written off against thair
related provision for ECL, after all possible repayments have bagn received.

Where loans are secured, amounts are genarally written off after receiving the proceeds from the security, orin
certain eircumstances, where the net realisable value of the security has been determined and this indicates that
there is no reasonable expectation of full recovery, write-off may be earlier, Unsecured consumer loans are generally
written off after 180 days past due.

Westpac may subsequently be able to recower cash flows from loans written off, In the period which these recoveries
are made, they are recognised in the income stabement.

The following table details impairment charges.

Coniolidstnd Parwet ity

fant e e t1 i1 ] WS e
Pravislons ramadireleased)

Performing (ETc] il s ] i 14 (142

Mar-perfarring ) BTy GES ESE Bll
RECOVETE 247 180 (e 24 58
Impairment chargesitnenstis) A a7 B2 440 475
of which relates to

Lasans ard eredit enmmtments a4 536 B4T 456 459

Cebt securities 3t amariced oot E]] (] 1

Dokt mpcuritios st FYOC) - 1 1 i1 1

Diue from subsidiaries . . - [ri] &
Impairmont charges/inenafits) a8 537 518 480 &75

Further details are included in Mote 10.
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Mote 7. Income tax

Accounting policy

The tax expense for the year comprises current and deferred tax, Tax |s recognised in the income statement, axcept
to the extent that it relates to items recognised directly in OCL in which case it is recognised in the statement of
comprehensive income. As the Bank Llewy is not a levy on income, it is net Included in income tax. It ks included In
interest expense in MNote 3.

Curroent tax is the tax payable for the year using enacted or substantively enacted tax rates and laws for each
Jurisdiction. Current tax also includes adjustments 1o tax payable for previous years.

Deferred tox sccounts for temporary differences between the carrying amounts of assets and liobilities in the
financial stataments and their values for taxation purposes.

Defarred tax |s determined uslng the enacted or substantively enacted tax rates and laws for each Jurisdiction which
are expected to apply when the assets will be realised or the liabilities settled.

Deferred tax assets and Liabilities have been offset where they relate ta the same taxation authority, the same
taxable entity or group, and where there is a legal right and intention to settle on a net basis.

Deferred tax pssets are recognised to the extent thot it is probable that future toxable profits will be available to

utilise the arsats,

Dafarred tax is not recognised for the following temparary differences:

= The initial recognition of assets or Uabilities in a transaction that is not a business combination and that alfects
neither the accounting nor taxable profit or loss;

*  The initlal recognition of geedwill in a business combinatien; and

«  Retalned earnings in subsidiares which the Parent Entity does not intend to distribute for the foresseable fubure.

Thi Parent Entity i the head entity of o tas consaldated group with its whelly ewned Australian subsidiaries.
All entities in the tax consolidated group have entered into a tax sharing agraement which, in the opinion of the
Directars, lmits the joint and several lisbilities in the case of a default by the Parent Entity.

Current and deferred tax are réecognised using o ‘group allocation basis’. As head entity, the Parent Entity recognises
all current tax balances and deferred tax assets arising from unused tax losses and relevant tax credits for the tax-
consolidated group. The Parent Entity fully compensatesis compensated by the other members for these balances.
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Mote 7. Income tax (Continued)

Income tax expense

The fellowing table reconciles income tax expense to the prafit before income tax expense.

EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
ooOooood

Comoidrind Fare Lty
sm = A 2 IE o34
Profit baforg incama tax ] 0,044 10,107 10,308 3 e
Tar ak the Australian company tax rate of 30% am3 3037 3,092 2. B 2765
Thae effect of amaunts which are not deductiblaissiesabla)
in caleulsting tansble incoma:
Hybrid capitad distributicns 1M 133 i i 1%
Oividend adjustments 1 . E] [z [ETE]
Other Aon-a4SEEEabbe mema 1] 4 = 1 [El}
Dthar non-deductible fema Ee ] s 4% 16 3
Mdjustment for overcoas taw rates (FL7] (riy] (Fish] [ (5]
Imcoeme tas [averiundsr pressded v pror years g [Fiu] ] . [ 1]
Dithar itgmy 453 78 230 {581 @
Total income tax expanse 3111 3T 308 Lams FLTLY
IFALESTIE LA -:pim'.nt.unpr.ﬁﬂ [
Currgnt incams tas i s bl ] 2589 2530
Movemant in defered tax " 12 B [t 18
[MCcemie A [errirder pFeesian in nrior yaars . (i) T . i3
Tatal incoma tax expensa Riin 3117 EXTT LAk FL
Total Australia 2614 1632 2637 2485 2430
_ TatslOverions A7 A% ...l Lol o
Total income tas expense 3,111 317 3,404 2459 255

0 20EY imcluded S0 mlion (Pament Doty ned) related to the sale of Advamce Asset Maenagement Limiged,

The effective tax rate was 30.97% in 2025 (2024; 30.84%, 2023: 30.12%).

International Tax Reform - Pillar Two Madel Rules

Pillar Twa Introduces new ‘top-up” taxes for multinational enterprises (MMEs) within the scope of the rules to ensure
that theze MMEs pay a minimum effective rate of tax of 15% on profits in all jerisdictions.

Pillar Twe Legislation has been enacted or substantively enacted in cartain jurisdictions in which Westpac opearates and
becarne effective for the Graup for the financial year beginning 1 October 2024,

The Group has recognized a current tax expense for Fillar Two top-up tax cbligations of 57 million for the year ended
30 September 2025 which is included in the above total income tax expense, The Group has applied the mandatory

temparary exception from recognising and disclosing Pillar Two deferred taxes under AASEH 112

Tan assets
Conunicdated Parges Fmilig
im .Y uzd mis mza
Currunt tas sisets 20 11 i 11
Dedorred tan assets 2,058 2147 1806 14883
Total tax assets 1078 2180 1843 L85
Tax liabilities
L nnaniitated FPareng Foaiby
Emi FE 2034 1035 4
Curront b Liabilities 137 EES 61 &08
Total tax skilitias 137 5E5 E1 £08
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Mote 7. Income tax (Continued)

Deferred tax assets

The balance comprises temporary differences attributable to:

Commodid sted Meswnt Entesy
el I 34 AT T34
Amanmte recognized in the incoms statemante and opening rotsined profits
Prowision for ECL on loans and oredit commitmeants 1431 1519 1312 1314
Frawision for bang sevrvics lnave, anusl leave ond other emplovie Bonefits Err 07 &05 389
Fraparty ard aqriprneng 120 Fi k] iz ingd
Oher provisions 12% 167 1r 141
Loasa labed itees 518 576 456 508
Al stkier Lkl 138 22 i73 205
'I'utl-.l.lml.wmmludln tha Income statements snd oparing il Nl )
retained profits 1994 Liaa 710 Lran
Amaurts recagnised direetty in OCI
Invstrognl secaritie a3 Fitl ] [i%] it
Total amounts recogaised dirscily in OCI a; 06 a 06
Grons deferrad tax anats ET 2390 ETH 2,954
Set-off of deferred tas aasets snd deferred e balilities f1.019) {1.153] .f.'Ei‘I‘ {1071}
Mot coforred tax assots T 24r iame 160
et e e
Baslance az at baginning of year 2347 2008 1LERd 1,057
Aecogrised in the Imcome statoments 10 ) {38y (7ap
RAecognised in OC| [§ ki 115 {123) 115
il L — I S 1 an
Balance as at end of year 2058 2147 LEIG 1883
Deferred tax liakilities
The balance comprises temporary differences attributable to:
Co=waint sted Pewnt Lntrty
S Higs i HF T
Amaunts recognised in the inceme statemants and spening retained profits
Finarce Lease transactsang i 1z iz 106
Fragurty ars pouigeent 514 538 4684 &82
All pther assets m e 236 232
Tokal amounts recognised in the Income statements and opardng o )
ratalned profits TEE [-H 12 n2n
Amaurts recognised directly in 801
Candi Mow e ges 11 33 14 4
Dafined Derai ) _:I_!_ 38 41 : ar
Total smounts recognised directly m OC1 it . it 251
Gross deferred tax liabilities T ) 1183 867 Lom
S-llt-nffu'l'dnftm t_u__n_s_nf:l- and do‘erred tax babilities [Long) iLI:'_'lil COET) 11.11!?“
Mot caforred tax labilities - - - -
".Hﬂl'l\llﬂ'll
Balance as at beginning of year . . . .
Hecognized in tbe moome statements [n & ¥y [0 1My el
Rucagrised in 00 ian 55 4 175
Set-off of deferred tax assets and deferred tas babilities 134 1 104 113§
Balance as at end of yaar . . . -
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Mote 7. Income tax (Continued)

Unrecognised deferred tax balances

The fellowing potential deferred tax balances hove not been recegnised. The tax effect of the gross balances disclosed
below winuld be based on the corporate tax rates applicahle in the relevant jurisdictions, which range batween 15%

and 0%,

L pmuelideiod et Enthy
m 0I5 Foja ERkad anxd
Dt uctinle tamporary differances
Tax lopses on revenug ssoourt &14 k) &14 £33
Tax bazses am eagpital secount 4724 65 38D 150
- temp - i
Ratained narrangs of pubsidianes that would be subjoct 1o withholding tax
it distsibutod 401 407 i X

MNote B. Earnings per share

Accounting policy

Basic samings per share (EPS) is calculated by dividing the net profit attributable to owners of WBC by the weighted
average number of ordinary shares on Issue during the peried. These numbers are adjusted for treasury shares

and the dividends related to treasury shares. Diluted EPS is calculated by adjusting the basic EPS by assuming all
dilutive potential ordinary shares are converted. Refer to Note 14 and Note 31 for further information on the potential
dilutive instruments.

i) a4 Elirk]
Manic Dilutne [T Dutsten Maniz Dilurted

Mt profit attributable to cwmars of WBEC [Sm} 6918 6918 G990 G990 7198 798
Adpaitrant for redtrictid ahace dmdends” I} - ™ - [} -
Adusimant for potontial dilution

Bimtriburtions to conwerti bl 1oan

copisl hobders® ddd ATE o)

dj i et profit it ble to
of W e 6,010 ¥.358 (554 ] T8 1A% 7506
Weightad average numbar of ordinary thanes
i m)
Wisghted Gvarags number of addingny thanis
o EsuE 3417 3437 3481 3481 as07 sy
Treasury shares jincluding RSP and EIP
restricted shares] ] = ] = =] i
Adpiirment for potantisl dildien

Share-based paymonts - ¥ * B * &

Convertible laan copital™ - 261 - 413 - 335
Adjusted wiighted sverage numbar of
il SR 212 i 278 bl 250 i
Earnings por ordinary sharg (contaj 2019 1044 0.5 17 53 rez

n  Regtricked shares are sxpiaingd in Mote 11, Some shares uncor the RSP and [P resdricted shasws have not vested snd are nof outstanging
ordinary shares but do receive dividends. Thess RSP and B devidends ane docucted to show the profit attributable to ordirary sharsholders,

B Tha Geoup Fae miwed convertible loan capial which may corvet into ordicary shares @ the fulowe [refer to Bote 14 for furthor detslis]. Thate
convertible loan cspital instremeants are polervikslly diluise instroments, asd dluted EPS s therefore caloulatied as if the nstruments had
Boen converted ab the beginning of the year, or st the instrumans’ Rews date, wisire B85 ueshoe otcurred partway thaough the yoae.
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FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Accounting policy

Recognition

Financial assets and financial liabilities, other than regular way transactions, are recognised when Westpac becomes
a party to the terms of the contract, which is generally on settlemaent date (the date payment is made or cash
adwvanced]. Purchates and sales of financial assets in regular way trantactions aré recognised on trade date (the date
on which Westpac commits to purchase or sell an asset).

Derocognition

Financial assets are de-recagnised whan the rights to receive cash flows from the asset have expired, or whan
‘Westpac has either transferred its rights to recenve cash flows from the asset or has assumed an obligation to pay
the recoived cash flows in full under a ‘pass through® arrangement and transferred substantislly all the risks and
rewards of ownership,

There may be situations whera Westpac has partially transferred the risks and rewards of ownership but has neither
transferred nor retained substantially all the risks and rewards of owmnership, In such situations, whene Waestpac
retains control of the transferred asset, it will continue Lo be recognised in the balance sheet Lo the extent of
Waestpac's continuing inwolverment in the assot.

Financial liakilities are de-recogrised when the obligation is discharged, cancelled or expires. Where an existing
financial liakility is replaced by another from the same lender on substantially different terms, or the terms of an
oxisting liability are substantially modified, the exchange or modification is treated as a derecognition of the original
liability and the recagnition of & new Lability, with the difference in the respective earrying amounts recegnised in the
Income statement.

The terms are deemed Lo be substantially different if the discounted present value of the cash flows under the new
tierms (discounted using the original effective interest rate] is at least 10% different from the discounted prosert
value of the remaining cash flows of the eriginal financial lability. Qualitative factars such as a change in the currency
the instrument is denominated in, a change in the interest rate from fived to Moating and cormeersion features are

also considered,

Classification and measuremeant basis

Financlal assets

Financial assets are grouped inta the fallowing classes: cash and balances with central banks, collateral paid, trading
securities and financial assets measurad at FV15, darpvative financial instruments, investment sacurities, loans and
other financial assets,

Fimandial assets are classified based on a) the business model within which the assets are managed, and b) whether
thi contractual cash flows of the instrument represent solely poyment of principal and interest (SPPI).

Waestpac determines the business model at the level that reflects how groups of financial Assets are managed.
When assessing the business model Westpac considers factors Including how parformance and risks are managed,
evaluated and reported and the frequency and volume of, and reasan for, sales in previous periods and expectations
of sales in future periods.

\Whien assessing whather cantractual cash flows are SPP1, interest is defined as consideration primarily for the time
walue of money and the credit risk of the principal outstanding. The time value of money is defined as the element

of interest that provides consideration only for the passage of time and not consideration for other risks or costs
azsotiated with holding the financial asset Terms that could change the contractual cash flows o that they may nat
meet the SPPI criteria include contingent and leverage features, non-recourse arrangements, and features that could
moadify the time value of money.

Debt instruments
if the debt instruments have contractual cash flows which represent SPPI on the principal balance outstanding they
are classified at:

« Amortised cost if they are held within a business madel whose objective is achieved through holding the financial
asset to collect these cash flows; or

*  FWOCIif they are held within a business model whose objective is achieved bath through collecting these cash
flows or selling the financial asset; or
+  FWISIf they are held within a business model whose objective is achieved thraugh selling the financial asset
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Dbt instruments are classified and measured ot FYIS where the contractual eosh flows do not represent SPPI on the
principal balance putstanding or wheore it is designated at FVIS to eliminate or reduce an accounting mismatch,
Equity securities

Equity securities are classifiad and measured at FYOC] where they:

= Arenot held for trading; and
= Anirrevocable election is made by Westpac

Cthanwise, they are measured at FVIS.

Financial labilities
Financial Linbilities are grouped inte the fallowing classes: collaters! received, deposits and other Barrowings, ather
financial liabilities, derivathve financial Instruments, debt issues and lean capital.

Financial Labilities are measured at amartised cost if they are not held for trading or designated at P15, otherwise
they sre measured at VIS

Financial assets and financial Labilitios measured at FYIS are recognised initially at fair value, All other financial
assets and financial Liabitities are recognised initially at fair value plUs or minus dl"ﬂ'ﬂu'l' attributable transaction
costs, respectively.

Further datails of the accounting policy for each category of financial asset or financial lability mentioned above are
26t out in the note for the relevant item.

Westpac's policies for determining the fair value of financial assets and financial Labilities are set out m MNote 22,
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Lending and credit risk

Mote 9. Loans

Accounting policy

Laans are financial assets initially recognised at faér value plus directly attributable transaction costs and fees,

Loans aré subsequently measured at amortised cost using the effective interest method whers they have contractual
cash flows which represent SPPI on the principal balance gutstanding and thay are held within a business model
wihose objective is achieved through holding the loans ta collect these cash flews. They are presented net of any
provision for ECL.

Loans are subsequently measured at PYIS where they do not have cash flows which represant SPPI, are held within
& business model whose objective is achieved by selling the financial asset, or are designated at FVIS to eliminate or
reduce an accounting mismatch,

Refer to Note 22 for balances which are measured at fair value and amortised cost.

Loan products that have both mortgage and deposit facilities are presented gross in the balance sheet, segregating
the asset and Liability component, because they do not meet the criteria to be offset. interest earned on these
products is presented on & net basis in the Income statement as this reflects how the customer is charged,

The lgan portfolio s dis-aggregated by location of booking office and product type, as follows,

Corsasiidatsd Poawnt Entmy

[ 2 mIs i s e
Auskralia

Housing 518,554 B03.271 518,654 503,270

Personal 2,083 10174 2,043 10,174

Business 711880 195,433 219,187 193,042
Total Austratin BT Joasa  74emEd 706,486

Housing G162 62,484

Fethanal 10483 Li058 s ¥

Business 0554 31058 436 306
Total Hew Zealand s4.769 s4.597 436 306
Totad othar ovartass 12556 7.410 11760 7,189
Gross lsans ] B335 7ER.080 711001
Pravissan far ECL an loans jrefer 12 Hate 10) &5 {4.558) {3,358) {3,338}
Total Loans® ' BSLE53 BOE.TET 7S5 710,043

& Torsl toamd ingluded Australlan ppduried redidentinl Laami of 35,195 millien (2024: 55,185 millien] for the Gfoup and $5.988 milban (2034
PEUI5E melban) for the Parent Entity, The level of securitised loans exdudes leans where Westpac 15 the holder of related debt securities.

B Totsl lans included sssets pledged Tor the covened bond programs of 535106 million {2024 542,228 millkon] for the Group and 529,762 milson
|2024: 535,42% million] for the Parent Entity.
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Mote 9. Loans (Continued)

Thie following table shows Westpac's contractusl maturity distribution of all loans as st 30 September 2025

[ unaisi dated Brwwr 1 jaar do  Oesr § yaar 4o
fm U e 1 pmar B ymary 15 ymary Devar 15 yuary Tetal
Jry——
FHousing & eSS B52 21853 431,189 518654
Parannal 6145 2354 644 2043
Bt irve s 5. 300 13EBET A0E33 aaas 21840
Total Australia TE114 140,089 FrEET] 50,024 7an 537
Miarey Zoeraland
Housing 152 =50 L7244 57716 624671
Farsonal &30 1 z . 1043
Businoss 0058 10375 218 3 30,554
Tatal New Zeatand T.041 11046 L.464 ST 94269
Total othar crersans aan e91z 112 . 12566
Total loans 101,587 158,077 190068 557,743 BG6.362

The following table shows Westpac's interest rate segmentation of loans maturing after one year as at

30 September 205,
L=y 8% Lidang 81
Compellcfabost varishis il
formt W e T e Tl
Intereat rate sog tion of lanns maturing after cna year
Australin
Housig 4 aa1 14,004 513985
Pursonal 1548 1754 2808
Hasress 15r%54 3,558 156,540
Total Australia 34578 FreTs 73,423
Mo Zosland
Huowsing TEEs saH34 62520
Parsonal na - 2131
Awsrss & 613 10,85
Tatal New Taslaad aTal 54,847 TiI30
Tatal ather sversans 7.751 a3 8,124
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MNote 10. Provision for expected credit losses

Accounting policy

HMote 6 provides details of impairment charges.

Impairment applies to all financial assets at amortised cost, lease receivables, dett securities measured at FVOCI,
due from subsidiaries and credit commitments.
The ECL is recognised as follows:

*  Loans [including lease receivables), debt securitios at amortised cost and due from subsidiarkes: as & reduction of
the carrying walue of the financial asset through an offsetting provision account (refer to Note 3 and Note 17);

»  Debt securities at FVOCE in reserves in OC1 with no reduction of the carrying value of the debt security itself (refer
to Mote 17 and Mote 263 and
= Credit commitments: as a provision (refer to Note 25].

Measurement

Westpac caleulates the provision for ECL based on a three-stage spproach, The provision for ECL is a prebability-
weighted estimate of the cash shortfalls expected to result from defavlts over the relevant time frame. They are
determined by evaluating a range of pessible sutcomes and taking inte account the time value of money, past events,
current conditions and forecasts of future econemic conditions,

The models use three maln componants to determine the ECL (as well as the time value of money) including:

= Probability of default [PD): the probability that a counterparty will default;

#  Loss given default (LGD): the loss that is expected to arise in the event of a default; and

= Ewposure at default (EAD): the estimated cutstanding amount of cradit exposure at the time of the default.

Model stages
The three stages are as follows:

Stage 1: 12 months ECL - performing

Far financial assets where there has been no significant increase in credit risk since ariginatien, a provision for 12
manths ECL is recogrised

Stage : Lifetime ECL - perfarming

Far financlal assets where there has been a significant increase in oredit risk since origination but where the asset
is still performing, a provision for Llifetime ECL is recognised. The indicators of a significant increase in credit risk are
described on the following page.

Stage 3: Lifetime ECL - non-perfarming

Financial assets in Stage 3 are those that are in default. This is aligned to the regulatory definition of default applied

In the calculation of credit risk weighted assets. A default occurs when

* Westpac considers that the customer (2 unable te repay ts credit sbligations in full, irrespective of recourse by
Westpac to actiens such as realising security. Indicators include a breach of contract with Westpac such as a
default on interest of principal payments, a borrower experigncing significant financial difficulties or observable
economic condithons that correlate to defaults on an Individual basis; or

+  The customer is more than 90 days past due on any material credit obligation.
A prendsion for lifetime ECL is recognised on these financial assats,

Collective and individual assessment

Financial assets that are in Stages 1 and 2 are assessed on a collective basis. This means that they are grouped

in peols of similor assets with similar eredit risk character stics including the type of product and the customer risk
grade, Financial assets in Stage 3 are assessad on an individual basis or calculated collectively for those balow a
specified threshold.

Expocted life

In considering the lifetime time frame for ECL in Stages 2 and 3, the standard generally requires use of the remaining
contractual life adjusted, where appropriate, for prepaymants, extenslon and ather options. For cartain revolving
cradit facilities which include both a drawn and undrawn componant (e.g. credit cards and revolving lines of credit),
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Mote 10. Provision for expected credit losses (Continued)

Westpac's contractual ability to demand repayment and cancel the undrawn commitment dees not imit the exposure
to credit losses to the contractual notice period. For these facilitios, lifetime i based on historical behaviour.

Movement between stages

Financial assets may move in both directions through the stages of the impairment moadel Financial assets previously
in Stage 2 may move back to Stage 1 if it is no longer considered that there has beon a significant increase in credit
risk. Similarly, financial assets in Stage 3 may move back to Stage 1 or Stage 2 if they are no longer assessed to

ba mon-performing,

Critical accounting assumptions and estimates

Kay judgements inclide when a significant increase in credit risk has sccurred, the estimation of farward-looking
macroecenomic infarmation and overlays. Other factors which can impact the provision include the borrower's
financial situation, the realisable value of collateral. Westpac's position relative to ather claimants, the reliability
of eustamer information and the likely cost and duration of recevering the laan,

Significant increase in credit risk (SICR)

Datermining when a financial asset has experienced a SICR since origination is a critical accounting judgement which
is baged an the change in the probability of default (PD] since argination. In determining whether a ehange in PD
represents a significant incraase in risk, relative changes in PD and absolute PD thresholds are both considered based
on the portfolio of the exposure.

YW estpac doos not rebut the presumption that instrumants that arc 30 days past due have cuperienced a SICR but
this Is used as a backstop rather than the primary indicater. In addition, previding a program-managed custamer with
a hardship arrangement or downgrading a transaction-managed exposure te a performing but weak credit risk grade
af E (watchlist) or worse ks generally treated as an indication of a SICR. Mote 11,2 provides further details on the
Group's cridit risk rating system.

Forward-loeking macroeconomic information

The measurement of ECL for each stage and the assessment of significant increase in credit risk considers
infermation about past events and current conditions a€ well as reasonable and suppartable projections of future
events and econamic conditions, The estimation of forward-looking information is a critical accounting judgemant.
Westpac considers three future macroecenomic scenarios including & base case scenario along with upside and
dawnside scenarios.

The macroecanarmie variables usad in these scenarios, based on eurrent econamic forecasts, include (but are not
limited to) employment to population rates, real gross domestic product growth rates and residential and commercial
property price indices,
« Base case scenario
This scenarie utilises the internal Westpac economics forecast used for strategic decision making and forecasting,
= LUpside scenario
This scenaric represents a medest improvement on the base case scenario,
= Downside scenario
The downside scenaric is a more sovere scenaric with ECL higher than those under the base case scenario. This
scenario assUMes a recesshon with a combxination of negative GODF growth, declines in commercial and residential
property prices and an increase in the unemployment rate, which simultaneously impact ECL across all portfolios
from the reporting date.

The three macroeconombc scenarias are probability welghted and together represent Westpac's view of the forward
looking distribution of potential loss outcomes. The weighting applied to sach of the three macroeconomic scenarics
takes inte account historical frequency, current trends, and forward-looking conditions.

The macroecenamic vanables and probability weightings of the three macroeconomic SCenarios are subject to the
approval of the Group Chief Financial Officer and Group Chief Risk Officer with oversight from the Board of Directors
[and its Committoas),

Owerlays

Where appropriate, adjustments will be made to modelled outcomes to reflect reasonable and supportable
information not already incorporated in the models,

ludgements can change with time a3 new information becomes available which could result in changes to the
proviskon for ECL.
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Mote 10. Provision for expected credit losses (Continued)

Loans and credit commitments
The following tables disclose the provision for ECL on loans and credit commitments by stage for YWestpac and the

Parent Entity.
Fo = T
B P
Poivp g PerParitiing PFerddiriihg P g
w Snage 1 Snage | SEager i Twsk Seage 1 snge | Snmga Tl
Consol-datoed
Proyision for ECL on loans
Hemining ims Bl E15 LECS 16} B 3 L1650
Persanol -] 17y E4 322 El 207 599 agr
Business ] LOET arr FA - A LIGY 953 FAS ]
T3 1,050 1,676 4,500 L¥1] 324% 1.6 .56
1n 1 . 32 7 1] . FL]
Persanal it n * H 16 P . i3
Businsas 133 241 30 ac3 11o 300 3B 448
rrarpoa v el il - ket s
ECL provisson (Mots 25) 157 287 30 4E3 133 345 38 518
Totasl provision for
ECL om lewns snd
cradil commiitameats 40 2,337 1,705 4,978 7EL 2,554 1,729 5,084
Presented as provizion for
ECL on:
Ingsncdually
asvrssed provisions . E 533 539 * + 536 G516
Collectivety
AR LLod (PO N 40 3332 1,167 4,435 81 3,554 1193 4548
Totsl provision for = .
ECL of Laans snd
cradit commiTments 940 2,331 1,708 4,978 TEl 2,504 L7129 5,084
Gross Loans 711,330 138 475 9,E5F HEE IET E39,900 168,171 10,384 B11.33%
Crudit commitmants 200,393 20306 470 10169 158,275 LIS 41 2111
Grums leans and
1,683 155,781 10,837 077,531 ﬁ!.-‘l_?'i 3 ﬂl._ilf_ l_-?:ll'iﬁ I.'UE.HE
+B L | 151 1736 OE3 oio Lao &40 nss
Covnrago ratio on
Loans ard oredit
comemitmonts {5 [ ] 150 16ES 046 oS 13% 1608 [xls]
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Mote 10. Provision for expected credit losses (Continued)

HHS a4
Ll /T8
Bgrigarming Farignming PerTarming Parfarmng
im iy 1 Skage Stage 1 Tertani Stage 1 Stage 1 Slege 1 Fotmi
Farent Entity
Provision for ECL on Laang
Fousing 158 2 sa0 1a07 136 ra3 55 1454
Persgnal 51 150 7 Fiii 184 n 330
Husifess 4r2 912 a3 2173 348 36 438 2,154
Total leans ECL provision =
[Mote ) 679 1793 1,436 3,968 538 1835 1505 3938
Prowision for ECL on
oredit cemmitments
Houing 7 16 - i ] 14 - Fil
Parsonal 13 16 . 28 12 17 ] 23
Husness 128 21 il s 105 283 a7 415
Tatal tredit commitments
E€L provisian (Mate 3§) 147 Fidd il a3 123 e ar il
Taotal proviskon for
ECL an loans and
oredit commitments A26 rodaR 1,524 & 308 61 2,200 1,532 48072
Prewgnted s provigean far
ECL em:
O watwachic
Irilividally
sessed provisions - - &59 &850 - - 437 A7
Callpctanaly
. l_l'l-i'l-l-t_dn‘ff‘vrlleﬂl H2E 048 1,065 EREL] 661 209 1,005 3965
Total provisesn for
ECL on lomns and
eredit commitmants 826 2,048 1,524 4,338 661 2,208 1532 4,402
Gross leans £28,402 121947 8,641 750,080 SEAEM 139,828 5,308 713981
Credit comemnitmants 177 a1a 17,862 a1h 195,704 ka1l FERIEE] 11 187 B62
Growi laans and
eredit commitments 0500 1¥0, 700 5,470 ShA, 704 TEL262 16061 o720 $31/047
Coverage ralio an lais %) D11 147 7l 052 o1 138 1617 Q55
CovErags: ratio on
Ipans and credit
commibmants {3 010 lag 1.7 046 1l 132 15.76 .49
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MNote 10. Provision for expected credit losses (Continued)

Movement in provision for ECL on loans and credit commitments

The recencliation of the provisson for ECL tables for loans and credit commitments has been determined by an

aggregation of monthly movements over the year. The key line items in the reconciliation represent the following:

= “Transfers between stages” represents transfers between Stage 1. Stage 2 and Stage 3 prior to remessurament of
the provision for ECL:

= “Business activity during the year” represents new accounts originated during the year net of those that weare
de-recognised due to final repayments during the year;

= “Net remeasurament of provision for ECL" represents the impact on tha provision for ECL due to changes in
credit quality during the year (including transfers between stages), changes in portfolio overlays, changes due to
forward-looking economic scenarios and partial repayments and additional draw-downs on existing facilities over the
year; and

&  "Write-offs® represents a reduction in the provision for ECL as a result of derecognition of exposures where there is
mo reasonable expectation of full recovary.

Camsalldwiny [y
Han- L
Pgrfermerg Pa-derming rarianring Ferfarmitg
A Saye 1 Tagw & Saye B Tobal Stage 1 Shagm T S 1 Tudal
Balance as at 30 September 2023 o8 505 2,418 4,330 o0 2,418 1,248 4,167
Trarsfers to Stage 1 12 (L85 =n - Lo 1,038 {53} -
Transfurs to Stage I (315 i 1507 = 374 T 1450} £
Tramulers te Stage 3 E]] =] Ei1 . 3 {527 530 -
Business activity during the yoar 303 (3] (a3 [318) ki |308) 1293y {284}
Heet rermeasisemerd af proviean
far ECL [$ R Eo] 1.0 1123 B0 O e 1016 ar
Weite-oifes &2 200 1573} [EEE]
Exchange rate ard
JA T L] o o - o) s o
Balance as ot 30 Septembaer 2034 kL3S 1554 L7 .04 651 1209 1532 4402
" Tramsfersto Stagel 1386 f1.299) &) : 1210 TRE] 183y :
Tramslers to Stage 7 1) an7 [B0E) E [1¥e 0 1546} .
Trarsfars to Stags 3 i) [558) ] . [4) 1530y Rld .
Buginege activity during the year 208 ] Frm (380 66 385 FFil] LELEN]
Het remeasusemant of provison
far ECL [1304) 178 jRerrg Lo L1137 1,202 585 1054
Writi-oify = 2 [T&] -] . = Iros) (FO5)
Exchange rate and
ather addjustments 1] [45] 33 (i Fi] - 36 31 15k
Balance as at 20 Seprembar J0Z5 T 1332 1706 1978 B1E 1,048 1524 4398
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Mote 10. Provision for expected credit losses (Continued)

Conpalideted Farent Entity
Man [ S
Farfwring ParTad iy Pty Perfarssiig
im fampe 1 Sempa 1 Skaapn i Fotai Gtagm 1 Swgm 2 tags § Tetmi
Housing
Bal &5 &t 30 September 2023 158 1,052 513 173 123 @20 446 1487
Tranafers to Siage 1 151 (245 151 - 1 (307} [V ] -
Transfors to Sage 2 [41] 1o {208 - 136 TG (ad) .
Transfers to S1age 3 x (L5 186 - . {153} 183 -
Dusiness sckivity during the year =5 131 [0 {230 59 {123) {143 11
But s wimend of i
fer ECL 135N 209 Esi 248 {309 174 5T P
Write=offs - . Lh] 157 . . (6] (2]
Exchange rate and
wther adjastmants 14} Fil FL il - . i2 &2
Blalures s& at 30 Saptambor 2024 ey By 620 L1705 Ty 51 575 1472
Tranafors 19 S1age 1 T [AET oy * s 25) (L]
Transfers 1o Slage 2 [45=) 445 399 = 143} 38 356 =
Transfers to Siage 3 - AN 173 - - 153 152 -
Business asthvity guring the year BL ] {1704 {266 1 {160} {141 @30
Mak FEmERSUTEmENT of provialon
for ECL |3 197 A 2 [ENE] 180 pUr 08
Write-affs * . (LR (L] 7 * el aa)
Exehangt fnbir and
ovifinr pdpiatmEnta 1 E | 25 P - - 2 prd
‘Balarsce a5 at 30 Septamber 2025 187 835 B15 1637 152 728 580 1430
Personal
Eial s at 10 Sep br 2033 B2 135 i a5 o 191 ™0 k]
Transfirs 1o Sage 1 sz e TP - azs {324 i -
Transfers to Sage 2 5% 108 L8] - {561 an (L] -
Transfurs 10 Sage 3 = 11368 136 - - LEdil i -
Business CUVLY Ouring e year - L] . a 34 18} - 6
Mt remaagurEmend of proviion
for ECL 34 405 195 36D {35 i H3 350
Writie-offs = . {394y {394y s . (EFC 1 areE
Exchainge rabe and
sther adjsstmants - [EH] 13 - . 12 11
Balance ap at 30 Saptambor 2034 K i L il o jrd Eich
Transfers o Siage 1 T REL ) (ri] Jig (&bl [+1] -
Tranafors ta Stage 2 153 £ EL] - 151 a5 (- 3
Transfers 1o Stage 3 - A2 127 - [§4] {119 120 -
Businais sctivity during the year b1 | A5 - 16 Fa 15y - &
St rmeasur e, of Eeesion
for ECL 132%) dEE E A 1284] aar 347 Er]
‘Write-offs: C v (L1 {481y = . [ET ] 44T
Exchangn rabe and
_ otharadpntments [ 23 . L] 13l L * [l
Balames &8 ot 30 Saptamber 2005 FEd 199 B4 356 B4 i7s T 36
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Mote 10. Provision for expected credit losses (Continued)

L aeaaliatail Parerl EAniy
Har M
Fprfrming Pertnamiog Farlniming Ferfarmang
S Erape 1 Hage 2 taape 3 Totsl Sewpn 1 Shage 3 Semge § Tetai
Basiness
Balancs as at 30 Septembar 2023 456 153 E05 2,800 a1 1,308 712 2431
Traresdfers to Stage 1 513 (i) (K] . A3 (808 [
Transers to Stage 2 (215 405 21 = 1183y L] 1160} *
Tramsfers to Stege 3 [£]] [Fra) s e (E}] (215 218 .
Busimess activity during the year 08 L8] 155 s 178 [y 1100 {oay
Mt Fernaatrement of proviven
far ECL [457) 435 43y 435 |403) I aTe 365
Writa-pifs = L [EE= [LEa] . = |Lagy 1143}
Exchango rate and
ather adjustments 4] 5] 12 15 (& 1] - 22 il
Balance as at 30 Septembar 2024 515 1463 g1 2969 a3 s 865 2569
" Tranwfues to Stage 1 e&7 =) = - 599 1526) ) .
Trarslers to Stage 2 [0z ] 155 g [E1) 237 156} -
Trarsfers to Stage 3 1] (5] nd . et (255 262 .
Business setivity during the yaae L1 217 [2om (130 1EE 2109 BB} {132y
Het remaeasuement of provison
far ECL (L] 716 ] 424 {amy GE% k] 480
Write-pifs 3 - (Fae] (256 T - 214y (214}
Exchangs rata and
ather adjusriments - [=5] -] 28} 1 38§ & 21
Balance a3 at 30 Seprembar 2025 &0 1308 1,007 2,965 600 1,145 207 2,652
Total prevision for ECL
Comuolctabed Parent Entity
2] S o] 2 ol
Provisian far ECL e loans and éredt commimants 4978 5,084 4,356 4403
Prostissn far ECL oo debl tetinitlas Gt amortised coat 3 B E z
Provigsen for BCL on debt seowrities at FYQOr & & & &
Tatsd provislanfer EEL el BoM 4,403 4,410
& Provision for ECL on cebt securitees a1 #morised <ost is presonted as paet of Investments seouwrities.
b, Prevision for ECL an Gibt securitiet 5t PYOCI fanme part of squity reserei
Reconciliation of Impalrment charges
£ irsirsdbal abad Fismist Entity
1721 man T T M
Lowans and credit commétments:
Businesy activity during the year E0) [316) [EE] {RBay
Het rerneasuement of the provson for ECL 1054 1044 1,054 537
Imparment chargos for debt securities at armortised cost i - LT i
Imparment chasga far datl securition at FYOC) - 1 {1 1
Imiparment on due from subssdianes . 23 Ll
Aecoveries ekl (190 2ad) 184§
impairmart chargas{ianafite) (Hets §) T am ®mr s “ars
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Mote 10. Provision for expected credit losses (Continued)

Total write-offs net of recoveries to average loans

Ceomnibdaiad
- s Foi]
Hesiighg LITiLE LiTind
Persanal 255 2321
Business o008 005
Tatal write-offi et of recoverion te mverage laans 006 005

Write-offs still under enforcement activity

OFf the amount of current year write-offs, 5654 million for the Growp (2024: 5598 million] and SE09 million (2024;
5549 million) for the Parent Entity represent balances that the Graup was still entitied to recover.

Impact of averlays on the provision for ECL on loans and credit commitments

The fallawing table attributes the pravision for ECL on loans and credit commitments between individually asseszed and
collectively arsessad provisions, Collectively assessed provisions are disaggregated into the modellad ECL provigion and
portfolic averlays.

Partfolio averlays are uted to capture areas af poténtisl risk and uncertainty in the partfolio, that are not captured in the

underlying modelled ECL.

Comardidmmil Pasmat Crvity
fn ELFEY Jora Fisd ik
Indivighially sisgascd provisans Ex 536 452 437
Modelled prowition far ECL on boand amd credit coemmitments 430 2369 2691 3,768
rmrlays ] 179 240 197
Tatal pravision for ECL on loans and credit commitmants 4970 S04 4,308 &&02

Dwtails of changes related to forward -looking economic inputs and portfolio overlays, based on reasonable and
supportable information up to the date of this report, aré provided below.

Modelled provision for ECL on loans and credit commitments

Thie modelled provision far ECL on loans and credit commitments is a prabability weighted estimate based on three
scenarios which together represent the Group's view of the forward-looking distribution of potential loss outcomes.
Crverlays are used to capture patential risk and uncertainty in the portfalio that are net captured in the underlying
miodelled ECL. Changes in the madelled pravision fer ECL and avarlays are reflected through the “net remeasurement of
pravigion for ECL™ line item.
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Mote 10. Provision for expected credit losses (Continued)

The baze case scenario uses the following Westpac Eeanamie forecasts:

Koy economic assumptions for base
case sCenario

30 September 2025

30 September 2024

Annual GOP:

Australia

Mew Tealand

Commercial property index, &ustralia

Residential property prices:

Australia

New Zealand

Cash rate, Australia

Unemployment rate:

Australia

Mew Zealand

Forecast growvith of 1.9% far
calendar year 2025 and
2.4% for calendar year 2026

Faracast growth of 1.7% for
calendar year 2025 and
3.1% for calendar year 2026

Farocast price growth of
0.9% for calendar year 2025 and
3.8% for calendar year 2026

Farecast price growth of

5.6% for calendar year 2025 and
9.0% for calendar year 2026
Farecast price growth of

0.6% for calendar year 2025 and
5.4%: for calendar year 2026

Farecast cash rate of
3,35% at December 2025 and
2.85% at December 2026

Farecast rate of
4.4% at December 2025 and
4.5% at Decembaer 2026

Farecast rate of
5.3% at Decembaer 2025 and
4,6% at December 2026

Forecast growth of 1.5% for
calendar year 2024 and
2.4% far colendar year 2025

Forecast growth of 0.1% for
calendar year 2024 and
.05 for calendar year 2025

Forocast price contraction of
11.5% for calendar year 2024
and growth of 1.3% for calendar
year 2025

Forecast price growth of
5.7% for calendar year 2024 amd
4,05 for calendar year 2025

Forecast price growth of
0.7% for calendar year 2024 and
6.4% far calendar year 2025

Farecaut cash rate of
4,35% at December 2024 and
3.35% at December 2025

Forecast rate of
4.3%: at December 2024 and
4,6% at December 2025

Forecast rate of
5.3% at Decermber 2024 and
5.6% at December 2025

The dewnside scenprn s & more Severe scenario with expected cradit losses higher than the base cate. This scenario
assumes a recession with a combination of negative GDP growth, declines in commercial and residential property prices
and an increase in the unemployment rate, which simultaneously impact expected credit losses across all portfolios
fram the reporting date. The assumptions used in this scenarie and relativities to the base case will be monitered having
regard Lo the emerging sconomic conditions and updated where necessary, The upside scenario répreseants 3 modest

improvement to the base case,
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Mote 10. Provision for expected credit losses (Continued)

The following sensitivity table shows the reparted provision for ECL on loans and eredit commitments based on the
probability weighted scenarios and what tha provision for ECL on loans and cradit commitmants would be assuming a
100% weighting to the base case Scanars and to the downside scenario [with all ather assumptions held constant),

L sl S Bigemm Eoting
i anw ELEF] 0% M
Reported probatslity - wesghted ECL &573 L84 4,338 A402
100% hase case ECL rONL 1560 4473 p Rl
100 dowamesde ECL Ta43 7195 6,316 6,221

I 19 of Stage 1 loans and credit commitments [caleulated on a 12 month ECL) were transferred to Stage 2

{calculated on a lifetime ECL), the provision for ECL on loans and credit commitments would increase by 5113 milllon
{2024: 593 million) for Westpac and 597 million {2024: S81 million] for the Parent Entity. If 1% of Stage 2 loans and credit
commitments [calculated on a Ifetime ECL) were transferred to Stage 1 (calculated en a 12 manth ECL), the provision
far ECL an loans and eredit commitments would decrease by 520 million (2024: 21 million) for Westpac and 517 millian
(2024: 518 million) for the Parent Entity, These estimates apply the average modelied provision coverage ratio by stage
to the transfer of loans and credit commitments.

The following table discloses the economic weights applied by Westpac and the Parent Entity. In 2025, the following
changes were applied to scanarlo weights to reflect greater uncertainty from geopolitical developments, Including in
relation to international trade and tariff policies, global tensions and continuing glabal military conflicts:

= E0% incroase to downside; and
= 2.5% decrease to both the upside and base scenarios.

Sramara wasghnings (m) 035 4
Upside 25 5.0
Base 5040 B35
Digrwin bichn 475 425

The Group's definition of default is aligned to the regulatory definition of default applied in the calculation of credit risk
welghted assets.

Portfolle overlays

Portfolio cverlays are used to address areas of risk, including significant uncertainties that are not captured in the
underlying modelled ECL. Determination of portfolio overlays requines expert fwdgement and (s thoroughly decumanted
and subject to cemprehensive internal governance and oversight, Overlays are continually reassessaed and if the risk is
Judged to have changed (increased or decreased), of ks subsequently captured in the modelled ECL, the overlay will be
released or remeasured,

Westpac's total portfolio overlays as at 30 September 2025 were 5238 million {2024: 5178 million] for the Group and

5248 million (2024; 5197 rillion] for the Parent Entity, and comprise:

s Climate-rolated risk: 571 milllon (2024; £70 million) for the Groeup and 571 million (2024; 570 milllon) for the
Parent Entity for the expected impact of climate-related physical risk and transition risk to bath retail and non-
rotail portfolios;

=  Mon-retail portfolios: 5159 million (3024: 532 millign) for the Group and $146 million [(3024: 521 millken) for the Parent
Entity. Current period overlays primarily relate to portfolio seasoning in busine<s lending and geographical areas
experiencing higher stress not related to modelled outcomes; and

= Hetail portfolios: 58 million (2024; 577 million) for the Group and 531 millien (2024: 5106 million] for the Parent
Entity. Current period overlays relate to geegraphical areas experencing higher stress and other risks not included in
maodelled outcomes.

Changes in portfolio overlays ane reflected thraugh the “net remeasurement of provision far ECL” lime item.

Impact of changes in credit exposures on the provision for ECL an loans and credit commitments

* Stage 1 credit exposures increasad by 5804 billlon (2024: net increase of 5374 billion) for Westpac and 5808 billion
{2024; net increase of 535.7 billion) for the Parent Entity, driven by new lending across the housing and business loan
portfolios, This velume growth, along with a dekerieration in scanarie waights and introduction of cartain ovarlays,
drove an increase in stage 1 ECL.

= Stage 2 cridit exposures decreased by $357 hillion [2024: increased by 5001 billian) for Westpae and $27.1 hillkon
{2024: increased by 51.6 billion) for the Parent Entity. driven by net runoff across housing and business portfolies
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MNote 10. Provision for expected credit losses (Continued)

and net transfers to stage 1 in response to improved model sconomics, partly offset by a deteroration in scenara
waights and reassessmant of overlays, Overall, this drove a net decrease in stage 2 ECL.

Stage 3 credit exposures decreased by 50.6 billion [2024: increased by 520 billion) for Westpac and S0.6 billian [2024:
increased by 51.9 billion) for the Parant Entity. This was driven by a slowdown in now martgage defaults and an
increase in mortgages returning to performing, effset by certain downgrades in the business portfolio.

Note 11. Credit risk management

Mote
Index Mote name Aumber
Credit risk Credit risk management (ramewark i
The risk of financial loss where a customer it rigk ratin m 113
:LE::::T::EJ:;;:MH[ thelr financial it risk tratio Bl Sap 13

Sﬂﬂ‘ fit.risk ; LRneEn iz A0d MOximy) GRS
Cradl ’ : 114
redlit risk mitigation, eollateral and ather 115

credit gnhancaments

11.1. Credit risk management frameweork

Please refer to Mote 21,1 for details of Westpac's overall risk management framework,

Westpac maintains a Credit Risk Management Framework, Credit Risk Management Strategy, Credit Risk Appetite
Statomant, and a number of suppoerting policies that dofing roles and responsibilities, acceptable practices, limits
nnel key eontrale.

Tha Credit Risk Management Framework describes Westpac's approach to managing Cradit Risk and to deliver fair
customer outcomes, It inclides the following companents: business strategy, risk ldentification, risk appetite, stress
testing and scenario analysis, people and infrastructure, controls, monitoring and reporting, and governance,

The BRiskC, Weastpac Group Executive Risk Committes (RISKCO) and Westpac Group Credit Risk Committee
I{CREDCO) monitor the risk profile, perfarmance and management of Westpac's credit portfalio and the development
and review of key credit risk policies.

The Credit Risk Rating System Policy applies acress the full credit risk ratings and risk estimates Lifecycle [iLe.
development, implementation, monitoring, validation, use, and indepondent roview), holping us reliably assess the
credit rlsk to which Westpac may be exposed. A senlor management self-assessment s presented for discussion at
BRisk{ annually, An independent review is also completed anmually,

Maodel Risk independently assesses and approves all cradit risk models, and pericdically reviews these in line with
the Group Model Risk Palicy and governance. Models are approved undeér delegated authority from the Deputy Chief
Risk Officer. Model Risk is oversesen by Westpac's Model Risk Committes,

In determining the pravision for ECL. the farward-looking econamic inputs and the prabability weightings of the
forward-looking scenarios as well as any adjustments made to the modeiled cutcomes are subject to the approval of
the Chief Financial Officer and the Chief Risk Officer with oversight from the Board of Directors (and its Committees),
Policies are in place for the delegation of credit approval authorities and formal limits for the extension of credit.

Credit polkties are established and malntained throughout Westpac covering the end-to-end credit Lifecycle including
arigination, evaluation, approval, documentation, settlement and ongoing management of credit risks. Specific
policies and limits are in place to manage concentration risks, including to large exposures, industry concentration,
and country rigk.

Climate change-related credit risks are considerad in line with our Positions, Action Plans, and Sustainability
Customer Requirements. Climate change risks are managed in accordance with the Sustainabitity Risk Management
Framework (SRMF); Climate Risk Policy, Environmaental, Social and Governance (ESG) Credit Risk Policy; and Board
Risk Appetite Statements [RAS). The Climate Change Credit Risk Committee oversees werk to identify and manage
the potantial impact an credit exposures from climate change-related transition and physical risks across Westpac
and Is a sub-committee of CREDCO.

Westpac's ESG Credit Risk Policy details Westpac™s overall approach to managing ESG risks in the credit risk process
for applicable customers and transactions In Business & Waealth and Institutional
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Mote 11. Credit risk management (Continued)

11.2. Credit risk ratings system

The principal objective of the credit risk rating system is to assess the credit risk to which Westpac is exposed, Westpac
has twe main approaches to this assessment.

Transactien-managed customers

Transaction managed customers are genarally customers with business lending exposures. They are individually
assigned a Customer Risk Grade ({CRG), corresponding to their expected PO, Each facility Is assigned an LGD. Westpac's
risk rating system has a tiered scale of risk grades for both non-defaulted customers and defaulted customers, Man-
defaulted CRGs are mapped to Moody's and S&F Global Ratings (5&P] external senior unsecured ratings.

Thi table below shows Westpac’s high level CRGs for tronsaction-managed portfelios mopped to Westpac's eredit
quality disclosure categories and ta their correspanding axternal rating,

Tranesticn-meseged

Firtmis kil aalmmant. disabamurs Wened CRE Mry's Rty SRP Raliony
S1rang A Ana = Aad AR = Als
L AL -l [ Ty
C Baal - Baad BEds - BHB-
GoodisatisTactory o Bal- Bl BB+ =8¢
Wastpac Rating
Wiepk Watchlist

Speial Mention
SubetandardTafault
DountfulDafault

I8 mm

Pregram-managed portfolio

Thi program-managed portfolo generally Includes retail products such as mortgages, personal lending (including credit
cards) as well as certain small to medium sized enterprise lending. These credit exposures are grouped into pools of
similar risk based on the analysis of characteristics that have histerically predicted the likelihood of default, and a PD

Is assigned relative to the credit exposure’'s pool. The exposure is then assigned to strong, satisfactory or weak by
benchmarking that PD against transaction-managed exposures, which are in turn mapped 1o external ratings per the
abowve table. In addition, any proegram-managed expotures that are aone or more days past due are classified as weak.

11.3. Credit risk concentrations and maximum exposure to credit risk

Credit risk concentrations

Credit risk is concentrated when a number of counterparties are engaged in similar activities, have similar economic
characteristics and thus may be similarly affected by changes in economic or other conditions,

Westpae monitors its eredit portfolio to manage risk concentrations and rebalance the partfelio.
Individual customers or groups of related customers

Waestpac has large exposure limits governing the aggregate size of credit exposure normally acoeptable to individuasl
custamers and groups of related custemers, These limits are tered by customer Fisk grade.

Specific industries

Exposures to businesses, governments and other financial institutions are classified inte a number of industry clusters
based on related Australian and New Zealand Standard Industrial Classification (ANZSIC) codes and are manitered
against Westpac's industry rick appetite Limits

Individual countries

Westpae has limits geverning risks related to individual countries, such as political situastions, gevernment palicies
and economic conditions that may adversely affect sither a customar's ahility to mest its obligations to Westpac, or
Waestpac's ability to realise ts a4581s In & particular country,
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Mote 11. Credit risk management (Continued)
Maximwm exposure to credit risk

The maximum exposure to credit risk (excluding collateral recelved) s represented by the carrying amount of on-balance
sheet financial assets [which comprise cash and balances with central banks, collateral paid, trading securities and
financial assets measurad at PVIS, derivative financlal instruments, investmant securities, loans, other financial assets.
and undrawn cradit commitments.

The following tables set out the credit risk concentrations to which Westpac and the Parent Entity are exposed for
on-balance sheet financal assets and for undrawn credit commitments.

The balances for trading securities and finarcisl assets measured at FYIS and Investment securities exclude equity
securities as the primary financial risk is not credit sk,

The credit concentratians far each !iﬁl‘lifil.‘hl‘ll'. class of financial asset ane:

Trading securities = 58% [2004: 4T%) were issued by financial Instibutions for Westpac;

and financial assets S9% [2024; 48%) for the Parent Entity,

measured at Fvis s 41% [2074; G0%) wera issuad by government or semi-governmant authorities
iMote 16} far Westpac:

A0 (2024: 49%) for the Parent Entity.
= B7% [2024: B2%) weere held in Australia by \Westpac
9096 [2024: B6%) by the Parent Entity,

Imvestmant = 14% [2024: 17%) were issued by financial institutions for Wastpac;
securities (Mote 17) 14% (2024: 17%; for the Parent Entity.
= B5% [2024: B2%) were issued by government or semi-governmeant authorities
for Westpac,

BE%: [2024: B3%) for the Parent Entity.

*  BS% [2024; 91%) were held in Australia by Westpac
929 [2024: 99%) by the Parent Entity.

Loans (Note 5 The following tables provides a detailed breakdown of loans by industry and
geographic classification.

Drerivative financial = 7E% (2024: B1%) were issued by Tinancial institutions for Westpac,

instruments T [2024: B1%) by the Parent Entity,

(Moke 20} o 73% [2024: 90%) were held In Australia by Westpac

T6% [2024: D1%) by the Parent Entity,
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Mote 11. Credit risk management (Continued)
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Mote 11. Credit risk management (Continued)
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Mote 11. Credit risk management (Continued)
11.4. Credit quality of financial assets

Credit quality disclosures

Thie following tables show the credit quality of gross eredit risk exposures measwred at amortised cost or at FVOCI ta
which the impairment requirements apply, The credit guality Is determined by reference to the credit risk ratings system
(refer to Mote 11.2) and expectations of future economic conditions under multiple scenarios.

Cafregadate? s Fi
Bm Srags § Flagge 3 Slagw 1 Toral® Slages 1 Slaijr 3 Bty 1 Tamai®
Lomns - housing
Strong 333203 17057 : 59,260 311054 24575 i 336020
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8 This creds gqual®y drclodure differs to thal of gradd righ cenienratan @ il related enly T finantial adsets messured 81 amotised coal or af
FVOC! and tharefone sxcludies trading seiurigias and finandial assets meatured 31 FVIS, and derivative finarcial insremants,

b Emlugies eguity instremants. Inclucies $976 million (2024; 51,172 million) debt seowities at amortised coct. of wivich S48 millien (024
5T million] were classilied as strong. Wl {2004 571 million] as geodfsetistaciony and S8 milkion CHERE; SHE0 million) o weak,

Details of collateral held in support of these balances are provided In Noie 11.5.
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Mote 11. Credit risk management (Continued)
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Lonns - businoss
Stroag 96,056 BL452 F 105318 0,448 1B04T . pa, 405
Goodipatisfsctony B4 140 EE Wi ry = ra 1,784 43133 - 03996
Weak 168 4902 3341 314 173 4814 7.884 7531
Totad Loans - Dusiness 181,164 46,551 3,244 FETR ] 132,355 64,953 2,884 200,242
| SLITyE SeCunitias
Hrrnag T RAD - - 10 RAD 05,346 - - 05, 146
Gootlisatistuctory - + . o E 7 . 7
et 1 L
IPreesTmenE sacurbtios® 108,880 - = 108,880 95,348 7 i 95,417
211 cithebr Tinancial assets N -
Strong 105,048 - - 105948 1132565 - - 115265
Gosliuntissttoey 8 : _ 08 731 " . 73
Waak EE . . =] b | . . i
'l'il:ﬂ.lll. wthas S . ) —
fimanclal assots 106,713 - - 106,713 120,087 - - 120,087
UI.1IIUI'I'I )
cradit cammitments
Strong 143,547 [ - 149,900 130379 13,659 - 143,038
Goodisatistsctony 35,731 B239 - 43,990 angay 11,667 . A2 4%
Weai 188 1208 aia 1512 iz iy a1 2,330
Tatal wndrawn ) B - I
erndit eammitmants 17414 17853 433 105,704 160418 17,033 a1 m.ﬁi?
Tatal strong TR0 43E35 = BI5945 3338 56,627 . TIRISS
Totasl goodisatisfscory ATl TE - 113,500 218,830 Ly - 3033
Tatal wodk 1167 IETS 07 INIT 27 13,504 ] ECNI ]
Tatal on and off-
balancas ahaot 1,021,458 139,799 9,009 117037 DADETS 166,933 9,730 1117337

& Thin cregit quality disclosem differs tothat of credit riak concentration ap it relates anly to financial apsets measured ot amartsed cot or ot
FWOCH and therefore exclsdes tradmg securitees and finencal sssets measured at WS, and derrvativie finanoad mstruments
B, Excludes squity nstraments. icludes ML {2024 571 millen] debt securities ot amertisad coat which nre all clssufied a5 good'satiastactory.

Details of collateral held in support of these balances aré provided in Mote 11.5.
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Mote 11. Credit risk management (Continued)

11.5. Credit risk mitigation, collateral and other credit enhancemants
Westpac uses a variety of technigues to reduce the credit risk arising from its lending activities. This includes Westpac

establishing that it has direct, irrevocable and unconditional recowrse to collateral and other credit enhancomants
thraugh abtaining legally enfarceable dacumentation,

Collateral

Thie tatds holow desorbns the naturs of collateral or secunty hald for each relevant cass of finanoal asset
LodAk - hautsi Hauking AL 0 Leeured Dy & MO Gegs dald prapedtly 1R Adiitional Lecuaily iy Chkd Thi Farm &l uadanbond il dégoain.

and persannlt
Personal lending {including credit cands and overdeattsl i predominantly unsecured Where securily & taien, it s restricted
tr elig il modor vehicles, Caravans, Compe s, motor homes and boats. Personal lending also irdludes mangin lending which is
seoured premarly by shanes or managed funds.
Loaeds = Bussiness loans may be secuned, partiatly setuned of Lnseoaned. Seosity s typecally taken by way of o mortgage over propaety
hiskeas amilior & genersl weosily BgHEETENE Deor butineas asasts oF olfar asaete
Othar socurty such as guarantess, standby Wtters of crod® or dorvativs protoction may slso be taken as collateral,
if appropriate.
Trasding These euposures ane carried ot far value which reflects the credit risk.
SECLITHES

fenneinl assots  FOT trading securitios, no collateral is sought directly from the Issuer or courberpacty; howeer this may be implicit in the terms
mesamirad ot of the instrument jsuch as an ssset-backed sscurity], The berms of gebt securties may nctuds eoliateralisation.

okl Feor darivitivgs, master nutting sgreemants ane typxally used to erable the effects of devative assots and Habilities with the

s counBerparty 19 by olfset when messorimg Ehese sxposure, Sdditionally, collateralsation agresmunls ane also ypically
anlated i with majer inStituticnal counterpartios ta avid th inl Build-up of ivi mark-te-mirket postions
Darrivativie Brav Sction afe ntraatingly being cloared through contral clearars

a.  This includes coltatoral hedd in relation to sssociated crodd commitmones.
Management or risk mitigation

Westpac mitigates credit rigk through controls covering:
Eﬂl-ﬂ_l‘f-ll and  The estimated realsable value of collnteral held i spoort of 1oans i based on 8 cembsnaticn of:
::ﬂ‘-ﬂwf-ﬂ'i = Formal ssluations currently held for such collateral and

»  Management's assessment of the estimabed realsable satue of all colloteral held

Thik anilyiis sl tiked ks condidesitian ddy thar relivant libelges avidlabli 13
waluatians are slitained when Aparopdats.

Westpar rovalues collateral related to financiel markets positions o a daily basts and has formasl rocesses n place

to promptly cl far coflaterat top-ups, if reguired. These processes nclude margsning for non-centrally cleared customes
dafiwatives as regulated by Austraban Prudential Standard CPS226. The collatoralssation arrargaments aro cooumeted
il the Crecht Suppoet dnned of the FS00 desling spreements and Clobsl Master Repurchase Agreements [GMRA) for
reparchase transactions.

I relatian Eo financial markets posticns. Westpss only recognises codatersd whick -
= Cambs, premarily in Austrslian dellsrm (AUD), Hew Tealand callass (NI, US doellara (USD), Comaddian dellars (CADG, Bramh
poursis (GER) or Euwropean Unman curo (EUR],

= Bonds issued by Australisn Comemoreealth, State and Teritony gavernments of their Public Secter Entenprises, pravided
s atIract @ 2ero risk-wighting under Ausiralian Prudential Standard (4PS) 112;

» Seouritees ssued by other sovereign g ts mnd suprar s a8 approved by en authorised onedit officer; o

+  Protection bought via credit-fmked notes [provided tha procoeds ame invested in caph or other eligiblo collateral),
Drer credit ‘Waostpac only recognises gussantoes, standby letters of credit, or creda derivatve protocton from entithes meoating miremirm
gnhancements  eligibility requirements (orovided they are ot related to the entity with wihich Westpac has & oredt suposure] incleding but not

linnited T

= Sovereiges

= Australin drd Mew Tealkng public sectar

= ADIls and overisas basks with & mini 1 ik grade eguivalent of A3 | A= and

=  Others with a minimam risk grade squsralant of A3/ A

giitnt al thi time, Updataed

Credit Partfolio M a [P m Ly CETRGratE. soveraign and bank credit portfolics theough manitaring
the exposure and any offsetting hedge ml'hm:. :PM pur:hhu credlit prodection from entities thet meet minkmem
eligibility requiremants.

Difuetting Creditwortfny customaers domnicbed in Australia and Hew Zealand may enter into formal agreements with Westpec, pesmitting
Westpac to set-oMf gross credf and debit balances in their nominated scoounts. Cross-border set-offs are not permitted.

Clgae-gut natting it undertsioen with coumsmpartios with whom the Groug hag entsned into & legaily enforcoablo matter
Twrlting agreunsent for thair off-balance sheet finamdial markel tranaactions in the avent of defauil
Furthoer detais of ottsetting are prowided in Mok 23.

Cemtral WELDAE ExpCUs dofvathae IFENSACTESNG Nrough comrs CLparng countarpa s, Central tlearing countorpartiee mitigatn
daearing riik through slringant mamberihio requinemania, the collsction of mangin againat sl traded placed, the default fursd, and an
explizitly defined order of priarity of payments in the event of defauls
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Mote 11. Credit risk management (Continued)

Collateral held against loans

‘Westpac analyses the coverage of the loan portfollo which is secured by the collateral that it holds. Coverage is
measured as follows:

Corviragu Serumd iEan s coRslal saiue rElin

Fully gocuned Less than or eausl to 1009

Partially secured Grgater tham 100% but mot mone than 1505%

Liyis uanes Grwmater than 15, & na seearty Beld (6.4, a0 include eredit earde, perianal baare, and pxpoiuns ta highly fated

corperate entities)

Westpac and the Parent Entity's loan portfolic have the following coverage from collateral hald:

i o
Fersonal BourT Parsonsl Burmen

- Horuryg fnsne” [ETHEY B Total  Heswng loans” izana ioars Frrtal
Parforming loans
Cenmaladatad
Fully setuned (e a]s] 102 X A 1000 wr L8] =1
Partially seeurod - Fi 7 46 - 111 343 e
Limsetumed B52 120 65 T3 1wy B
Totsl ekl 1000 160.0 jlerl-] 100 1] e o
Fully getuned loog 113 675 Bl 0o 17 633 B
Partially securad E 53 145 45 . 122 141 41
Unsetuned - S 1% (2] - i 176 ao
Tatal 1600 1000 100.0 1600 1000 1000 1000 000
Mon-performing loans
Centolidatod
Fuilly secuned EAB r 5 749 s - -7 mo
Partialty secured e £ e iz - 4] I3l T34 134
Ui - ¥ad 175 7.9 = TeE tCL 76
Parent Entity ™ '
Fully secaned aad - L T8 ] 761 e - T L=k ]
Partially decurpd 106 49 it 183 21 rad ny 7
Unzeoered - 1 150 TG - e 186 7.3
Totsl 1000 1000 1008 100.0 1000 1005 100.0 1060

& For the purpose of collateral classfcation, hausng loans an CLassifed as fully secured, unless Chiy ang Pon-perfarming i whch case they
Fay b claisited 35 partially setuned

Details of the carrying value and associated provision for ECL are disclosed in Mote 3 and Note 10, respectively. The
cradit guality of loans is disclosed in Note 11,4,

Caollateral held against financial assets other than loans

T ey mtabad Farant Tnkiy
e 2505 4 =i o4
Cashy primarily for derivatives 3,188 2070 2,365 2536
Seoutities whder reved s repurchase agreementa” 28,283 17950 28,260 17,050
SEnurities Ender darivabives® o 112 anr 112
Total pther collateral held ;2108 21141 1,008 20,998

& ‘Securities retolved a5 collateral ase not recogresed in the Group and Parent Entity's balanco sheet
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Deposits and other funding arrangements

MNote 12. Deposits and other borrowings

Accounting policy
Deposits and other borrowings are initlally recegnised at fair value and subsequently either measured at amortised
cast using the effective interest method or at Fair value.

Deposits and other borrowings are designated at fair value if they are managed on a fair valee basis, reduce or
eliminate an accounting mismatch er contain an embedded dervative.

YWhere they are measured at fair value, any changes in fair valuee (eacept those due to changes in credit rsk) are
racognised in the income statemant. Tha changa in the fair value that is attributable to changes in credit risk is
recognised in OC) except where it would ereate an accounting mismatch, in which case it i also recognised in the
income statement.

Refer to Note 332 for balances measured at fair valus and amertised cost.
Interest expense incurred ks recagnised in net interest income using the effective interest method
Men-interest bearing relates te instruments which do not carry an entitlement to mterest

Ladracdbdatail Pausd Listing

tm b za ] a4
Australia

Curtificates of deponit 33,940 33015 FERTH] 33415

Morrieerest beanng, repayable 51 call 140842 105 180842 128,705

Citha | boaring - tr i 1HERD 110,503 1X0AID 114,503

Orhar indetersl Baaring - sawings 3316 197,415 23,716 137415
_Other interest bearing term s wam s wam
Total Australia Lo N ] 27010 67,500 sITO0L0
Wew Testaed -

Cerificates of depolit 1533 1711 . ]

Mor-mierest beanng, reparable at call 10,/00 10,47

Dithes indereit Bearing - trdngacticns TES4 BELS

Dther interedt boaring - savings 15207 17854

Cither interest bearing term L% 36245
Total Mew Zeatand sy s
_ﬂ';;;l'wm

Certificates of depotit 11853 11248 11853

Mor-imterest beaning, repayable at call 1147 11913 Bah

Other intedrit Baaring - tranaachond aa ™

Dthe intevest bearing - swvings 1954 1,161

Cithar intesrest bearing term SEAN 8,764

tal ather owerseas 47 W67
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Mote 12. Deposits and other borrowings (Continued)
Uninzured time deposits

Uninsured time deposits are the principal amount of deposits that are not covered by a government based deposit
insurance scheme and which have contractu sl impediments on withdrawal. For Westipac, this encompass certiflicates of
deposits and term deposits that are in excess of, or ineligible for, the Australian Governmaent's Financial Claims Schamae
{FCS) limit. The table below shows the time deposits by categories and remaining maturity as at 30 September 2026:

Conpariidates Cevnr ) meenin. Gene & meeain
e U 1 1 maanhi 1k & RN [ i § g Fistal
Coraficates of dipomt in excess of infured amounts
Australis 15,715 18,210 a5 3 33840
Hew Tealand L2 . - - 1583
Dkt sveriaak 713 4,668 3,574 - 11953
Totad cortificates ef deposit im axcess af insured amsurts 0,320 077 A,066 2z 47488
Torm peeTs i aNcess of insured ardunng
Aumtralia LERAE] 24,044 EL TR BAik 123004
s Twalard 13,178 8,660 4,253 2,037 ELET
Oihver overseas 3,485 08 1,406 B B8
Totsl tenm deposits in excess of Imsired amounts TAATE 33610 36,510 7706 !I.EI‘;M?
Interbank term deposits in sscess of Insured amoents®
Aumtraliy 15935 2,336 1,795 T B0ET
DT OVErseas e . . ar 297
Totl Interbank “mmhllﬂ“ﬂf Insured amounts L0 2,326 1,798 !-l.. -B.J-;'-I

a  nterlsank term deposits are included in Kote 19
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Mote 13. Debt issues

Accounting policy

Debt iIssues are bonds, netes, commercial paper and debentures that have been issued by entities in Westpac,

Deit isgues are initlally measured st fair value and subsequently sither measured at amortised cost using the
effective interest method ar at fair value,

Dobt issues are designated at fair value if they reduce or eliminate an accounting mismatch or contain an
embadded dervative.

Whaere they sre meassured at fair value, any changes in fair value (Except those due to changes in credit risk) are
recognised in the income statement. The change in the fair value that is attributable to changes in credit risk is
recognised in OCI except where it would create an accounting mismatch, in which case it is also recognised in the
income statement.

Refer to Mote 23 for balances measured at fair value and amantised cost.
Interest expense incurred i recognised within net interest income using the affective intarest mathed.

In the follewing table, the distinction between short-term {12 months or less) and long-term (greater than 12 months)
debt is based on the originsl matwrity of the underlying security,

Cansaimdeten Parewt Emtits
fm HEE roe s e
Shisert b cabit
Cwm imzuances 14665 e ¥ I53 L ]
Tatal short-torm debt 140885 1238 ]
mm.._... oy Lttt
Cowared bonds T 24Tz 511 ;513
Sanior 3485 G G4E ks bk
Securititatian 5579 5508 - -
Tatsl debe [asusa 171,404 169,284 142622 143887
Movament reconciliation
Batance as at beginning of year 169,284 156,573 14302 134557
|siuancs BEAS0 BO.4S Sa408 [ L]
Maturises, repaymnents, buybacks and reductions (BT ] JEF 10 [ ] [EEEE=ES 1]
Tatal cash movements 2.160) 13048 (0,188 a5
F translation impact Baay L] T8 Mmasn
Fair valise sdustments (3 kit R|y (e k1) s
Fair valise hodge aocounticg adustments 39& 4338 55 3659
MHter BET F I 4848 51
Total nan-cash movements om0 e (n
Balancs as at and of year 171404 160,284 143611 143 EAD
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MNote 13. Debt issues (Continued)

Canyalidpierd

= 3% et

Short-tenm debt

Chan issuanoes:

S commercial papsd 25,958 23,507
EU commercial paper 4,014 1,048
Senior Debt
ALD 1188 1900
Euh - 483
GRS 1,834 5313
usn 182 .
Othar 1508 LT
Tatal short -term dokt 32,685 12318
Long-term debi (by currencyl
ALD 38,358 45191
CHE 2852 2554
EUR 35,605 12a87
GHP 5 ro% B rgs
¥ 7T ki
NFD ER TS 3483
usn AR EEY BD258
ihar 1,410 1,545
Totl Long-tarn debt [ 138,730 136,058

Waestpac manages FX exposure fram debt issuances as part of its hadging activities, Furthar details of Westpac's hedge
accaunting are in Mate 20.
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Mote 14. Loan capital

Accounting policy

Loan capital are Instruments issued by Westpac which qualify for incluskon as regulatory capital under the standards
issued by the prudential regulataor in the relevant jurisdiction. Loan capital is initially measured at fair value

and subsequently measwred at amortised cost using the effective interest method, Interest expense incurred is
roacognised in net interest income,

L ] Barerd Erdby
Lm o 074 2008 maa
Addianal Tier 1 (ATH) lean capital
WWestpec capital notes 68T 837G (XL I
WSO AT securibes 1838 1,728 178
Total ATA oan copitad - - T
Ther 2 Loan capitsl N
Subard rated retos F1435 27,779 0,355 16 E56
Total Tier 2 loan capital 343 2779 30,355 T
Mmmnmﬂhﬁm
Balsnes 55 it Boginniag of year 37883 33176 38770 32085
Issuarces 1=l 6,326 S0 L%
Maturties, repayments, buytiacks snd reductions (123) 11,367} (4,137 (1951)
Total cash movements T % 0 w5 4375
Fi translation impact 1219 11,816} 1267 [L401)
Fair valse hodge accounting adustments 1] 1,714 4 1675
Dvwr 16 ® 13 *
Total non-cash movements 1167 EE 1,208 N0
‘Balance #s At and of yoar 33870 37,883 38,891 IBIT0
Additional Tier 1 loan capital
A summary of the key terms and commen features of AT1 instruments |5 provided below.
Cuncldabed s Paresi E=iHy
Botensisl schedeted Diprisanasd
tm Distiikutnen o Passmet rais EEvRr whos, i Ntet sedamptan date’ 2008 MM
Westpae capital notes [WCH)
AUD LEDD mellian WENS [B-manth BREW rate « 1M pal 27 September 227 12 Septambar JOT5 - leaa
= {1 - Auptralian corparate fax rake)
AUD 172 méllion WENT {3-manth BASW rate + 14 pa) 2F March 2020 id March 2007 1719 1,716
® 1 - Australian corporate tod rate)
AUD 1750 milian WENS [A-manth BESW rate « 290% pa) 21 Jurs 2032 21 September 2009 L74Z 1740
A (1 = Augtralinm COFpOrace [ax Fate)
ALID 1509 mellian WCNS [A-manth BESW rate « 340% pa) 22 Jurw 2031 22 Sewterner 2013 1,500 1,499
% (1 - Australinn corparate tax rate)
AUD LTH milkian WENIO {3-menth BESYW rate « L10% pa) 2 Jure 3030 23 Septemiber 2031 1735 1,733
u {1 - Australian corparate tax rate)
Tatal WCH EEI 8376
USDr AT1 securities.
USD 1,250 million S0 Flued 5.00% p.a® nla 21 September 2017 1838 1728
AT secuwitins
Total USD ATY securitio 1838 L7
A Cofnersion &S SulRect to the satisfactson of the schedultd CONVETSON Cond If the cor ina Conditions &0 not satisfied on the

rilevant scheduled convarsion date, Conversan will mot oocue wntil the mext distribution payment date on whech the scheduled conversion
eanditians mre satisfied, if ever,
b Certain AT instremants may have mare than ons aptional redemation date and for the purpsees of the table sheve the first oplional
reciomatian date v shown Weitpas may elect o redeem the rolevant ATL imtremaent on the aplienal rodemgtian dato ar diboi, eubjest to
AP pricer weitben approval.
Cin 22 September 2025, Westpac redeemed all Westpac Capital Modes & (WENE] on ssue.
Ut bt waclucding 21 Septerror 2027 hirst fevel date). 11 ol iedeermed, converled of wrilteh-off gdrller, fram, and ncleding, esth deset daty
£, But entluding, The neat succeeding renet date, i a fed Fote pua, &qual to the prevailing S-year USD mid-market swop rate plus 2B9% pa

En
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Mote 14. Loan capital (Continued)
Common features of AT1 instruments issued by Westpac Banking Corporation

Payment conditions

Dizstributions and interest payments on the AT] instruments are diseretionary and will anly be paid f the payment
conditions are satisfiad, including that the payment will not result in a breach of Westpac's capital requirements under
APRAs prudential standards: not result in Westpac becoming, or being Likely to become, insslvent; and if APRA does
not object to the payment,

Broadly, if for anvy reason a distribution or Interest payment has not been paid in full on the relevant payment date,
Westpac must not determing or pay any dividends on Westpac ordinary shares o undertake a discretionary buyback or
capital reduction of Westpac ordinary shares, unless the unpald amount is pakd in full within 20 business days of the
relevant payment date or in certain other circumstances.

Tha AT1 instrumants convert into Westpac ordinary sharées in the following circumstances:

= Scheduled Comvarsion
On the scheduled conversion date, provided cartain conversion conditions are satisfied, the relevant ATY mstrurment?
will comvert and holoers will receive a variable number of Westpac ordinary shares caloulated using the face value of
the relevant AT1 instrument and the Westpac ordinary share price determined over the 20 business day period prior
to the scheduled conversion date, including a 1% discount.
= Capital Tregger Event or Mon-Viability Trigger Event
‘Westpac will ba required to convert somae or all AT1 instruments upon the occurrence of:
- A capital trigger event, when Westpac determines, or APRA notifies Westpac inwriting that it believes,
Westpac's Commaon Equity Tier 1 Capital ratio is equal to or less than 5 125% [on a Level 1 or Level 2 basis®); ar
= A non-viability trigger event, when APRA notifies Westpac In writing that it believes conversion, write-off or
write-down of capital instruments of the Westpas, or public sector injection of capital [or equivalent suppart], in
sach case is necessary because without it, Westpac would become mon-viable

For each AT1 instrument converted, helders will receive a variable number of Westpac ordinary shares caloulated
using the face value of the relevant AT1 nstrument and the Westpac ordinary share price over the five business day
period prior to the capital trigger event date or non-yiakdlity trigger event date and includes a 1% discount, subject
10 & maximum conversion number. The maximum convession number is based on an ordinary share price broadly
equivalant to 20 of the Westpac ordinary share price at the time of issue,

Following the eccurrance of a capital trigger evant or non-viability trigger event, if convarsion doas not ocour
wilthin five business days, holders' Fights i relation to the relEvant ATL instrument will be immediately and
irrevocably terminated.

& Conversian in otheér circumstances
‘Westpac is able to elect to convert', or may be required to convert!, AT1 instruments early m certain circum stanoes.
The terms of conversion are broadly similar to scheduled conversion, hawever, the maximum eonversion aumbar will
depend on the conversion event.

= Early Redemption
‘Westpac is able to elect to redeem the relevant AT1 instrument gn the optional redemption dates ar for certain
taxation or regulatory reasons, subject o APRA’S prior written approval

1 Emchudes USD AT seourites

2. vl ] cempreied Wostpas Banking Corporation and s sulduiany amaies That Have Deen approved by APRA a4 bpng part af an
‘Extbnded Licensed Entity” for the purpose of maéaturing capisl adequady, Livel 2 is the cansolidation of Wostpas Banking Corpacation
and &l ity wibsidiary artfins except thets antss spetifially eacluded by APRA rogulatasns. The head of the Livel 2 group is Wedlpag
Hanking Corperatan,
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Mote 14. Loan capital (Continued)

Tier 2 loan capital
& summary of the key terms and comman features of Westpac's Tier 2 instruments (subordinated notes) is
provided below;

dgsiznal
&m InEa et et Misburity Sata radargtiee data® M\ 074
Subordinated notes isswed by Westpac Banking Corporation
USD 100 milliar Fagd 21 Fetbrumry 204E Al 07 110
Y B0,000 mellion Fined 19 May 2006 L] 204 2
MY 100200 meltian Flonad 2 bane 2000 nfa 1 103
A 10,000 méllian Faad 9 bane J096 nfa 102 LIk
USO L1500 mwilion Faned I3 Movember 2001 X3 Kovember 2026 2.7 2)095
AUD 185 milion Frand 2 Janyaery 1048 n 184 1ga
ALD 130 million Faumd 7 March 3048 Afa 130 130
US0 L0 riiilion Fined 24 July 2033 na 1,208 1,196
USD L2508 mitlian Fined . July 2034 24 haty 2020 1782 1686
USD 1,500 milion Fluned 4 Fedsruaey 20E0 4 Fabeuary 2025 = 2,141
USD 1500 midion Foed 1% Movembaer 200% 16 Nowember 2030 1978 1/n54
VS0 1000 milian Fragd 16 Movarmbar 040 Al 1ma 1010
AUD 1250 mellan Floanng 29 January 031 29 January 2026 1,249 1250
Bl 100 miilsn Fiaed 13 May 3051 13 May X256 1753 1,544
LSO L0000 milion Fragel 1B Movamibar 2041 ni 1054 1053
USD 1250 miilion Faed 1B B 36 18 ber 2031 1,660 1572
AP PEOOD mellian Fraed 8 June 2032 B Jurse 2027 262 261
USDH 1,000 milion Fraed 10 Busguesy 2033 10 August 2032 1425 1,368
S50 458 million Eaed ? September W32 7 Septemnber 2027 B4 518
ALD 1.5 metian Finating T3 e IR 2 dure 220 1.500 1,496
ALD 300 milkan Finecl Floating 23 Jane 2053 23 hirsn 2028 a9 200
AUD 1100 méltian EaadFloating 33 Jung 2038 23 Juren 2033 1093 1,100
ALUD LS00 millian FradFlosting 15 Movembar 2008 nfa 1,405 1,502
USD 750 millios Flaaa 1F Movamibar 2033 fifa 1177 1,148
AUD 650 million Floating 3 Apsil 2034 1 April 2020 Ay ©ag
ALD GO0 mdlian FinedFlaating 3 Aaril 2034 3 April P20 &0 543
ALD 1000 meliion Floating 10 July 2038 10 Juiy 2029 1,000 G
ALD 500 million FinecFloating 10 July 2004 10 ludy 2020 500 S
USD 1500 midian Fingdl 20 Movernbar 2035 20 Nevember 2034 2318 =
AUD 050 million Floating 12 Feloruary 2005 12 Febranry 2030 843 -
ALD 200 miltion Fiamd Floating 12 Fabraey 2035 12 Fubruary 2030 400 -
AUD 1,500 mmsllean Fdldul'FI.n.II:illp 4 Fang 2040 4 Jurit 2035 1,500 =
Tatal wurMnmmwwm’m ) __!_;.‘I_QE 26,665
Subordinated notes isswed by Westpac New Zealand Limited®
NTD B million FoedFloating 16 Saptembar 2033 16 Septembec 2027 525 541
MZD GO0 milllios EimedFloating 14 Fetwuaery 2004 14 February 2029 et Ln
Tatal subordinated notes ivsued by Westpac Hew Zoaland Limived - 1am 1113
Tatal subardinatar notes — 31436 77

A Comaim subordinated notes hawe a fised interest rate far the peiod up 1o the cptional recemption date and a fioating snterest rate thereafter.

(] C!rl.lirl‘l_'llr 2 ingtrurments may have maone than ane optionsl nedem ption date and for the purposaes of the table above the first options]

dats it thown Weitnas Ranking Corporation may slect ta sededn the relevant Tier 7 invtrument an the optisns| rdemption date

or dated, tubject 19 APRA's priar wiitten approval
For subcrdinated notes issued by Westipac Mow Zesland Limited, it may elect (o redesm all or some of the Tier 2 instruments. far their face
value bogethar with acorsed intersst [f any) on the sptiosal redemption data or ary Interest

it

, subject to RENI s price

writhen sppeoval. Enrly recemation of abl of the Tier 2 nstraments for certain tas or regulatory reasons is permétted on an interest payment

date subject to the HEMNI's prior written sppeeyal
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Mote 14. Loan capital (Continued)
Cammaon features of subordinated notes

Issued by Westpac Banking Corporation

Interest payments are subject to Westpac being solvent at the time of, and immediately following, the interest payment.

Nan=viability trigger event

The definition of non-viakility trigger event is described under AT1 loan capital. Upon the ocourrence of a non-wiabslity
trigger event, Westpac will be required to comaert saome or all subordinated notes inta a variable number of Westpac
grdinary shares calculated in a manner similar to that described under AT1 loan capital

Fl}“.ﬂ'i'ﬂ‘l‘lﬂ the occurrence of & ﬂl}ﬂ-\'iihill[}l’ trigger event, f conwersion of a Tier 2 instrument does not eCour
within five business days, halders’ rights in relation to tho relevant Tier 2 instrument will be immediately and
irmevecably terminated.

Issued by Westpac Mew Zealand Limited

Interest payments arg subject to Westpac New Zealand Limited being solvent at the time of, and immediately following,
the interest paymant.

Nan-viability trigger avent

Timr 2 instrumants issued by Westpac Mew Fealand Limited do not have a non-viahility trigger event. These instruments
gualify as Tier 2 capital under the RBMNI capital adequacy framework but not under APRA’s capltal adequacy framework.

Mote 15. Securitisation, covered bonds and other transferred assets

Westpae enters inte transactions in the narmal course of business by which finanelal assets are transferred to
counterparties or structured entities. Depeanding an the circumstances, these transfers may result in derecognition of
the assets in their entirety, partial derecognition or no derecegnition of the assets subject to the transfer, For Westpac's
accounting policy on derecognition of financial assets refer to the Financial Assets and Financial Liabilities.

Socuritisation

Securitisation i the transferring of assets [or an interest in either the azsets or the cash Mlows arising fram the
assets) to a structured antity which then issues the majority of interest bearing debt securities to third party investors
for funding deals and to Westpac for Uguidity deals, The Group transfers residentisl mortgages to these structured
entities, however the Group retains the risks and rewards of the residential mortgages and continues to recognise the
maortgages as financial assets,

Securitisation af its cwn Begets is used by Westpae as a funding and liguidity teol. Fer securitisation struetured

entities which Westpac controls, as defined In Note 30, the strectured entities are classified as subsidiarkes and
consolidated, When assessing whether Westpae controls a structured entity, it considers its expasure to and ability

to affact variable returns. Westpac may have variabla returng from a structured entity through ongeing exposures to
the risks and rewards associated with the sssets, the provision of derivatives, liguidity facilities, trust management and
operational services.

Undrawn funding and Ugquidity facilities of 5251 million (2024 5345 millign) were provided by Westpac for the
securitisation of its own assets

Covered bonds

‘Westpac has two covered bond programs relating to Australian residential mortgages (Australian Program) and New
Zealand residential mortgages (Mew Zealand Program). Under these programs, selected pools of residential mortgages
are assigned to bankruptoy remote structured entities which provide guarantees on the payments te bondholders,

The Group retains the majerity of the risks and rewards of the residential martgages and continues to recognise

the mortgages as financial assets. Through the guarantess and derivatives with the structured entities, Westpac has
variable returns from these structured entities and consolidates them.

Repurchase agresments

‘Whare securities are sold subject to an agreement to repurchase at a predetermined price, they remain recognised in
the balance sheet in thair ariginal category [iLe. Trading securities or Investment securities).

The cash consideration received is recognised as a lability |(Repurchase agreements). Refer to Mote 19 for
Turther detalls.
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Mote 15. Securitisation, covered bonds and other transferred assets
(Continued)

Thie following tables present Westpac's assets transferred and their associated liabilities.

For Wi listrlied il asly Bar
w1 s tranifarimil asvirts

Casrwing Carying

izt of armroeanid of Fair vt of Fadr v iborn o

traevelorred annociwed tranufarred trwnufarred ot
& ity Linlrig e sy Vsktities wilism prabbnn
Comuatidated
2028
Sec uritination® fear 5587 fEar RaG17 10
Covered Bamnds™ 43 ESO 3TETL L] Afa wfa
REpriFase DEeEments 15230 A4 Ehd LU ] 2l ] i
Total 3,747 ffred S5E7 5617 10
2024
Securitisation® 55830 5579 5575 5,552 23
Covered bonds® 50,369 L 2] i U]
Ropurifia bghtemanti L E] 15648 Al ] Al
Tott s7ET BaEE saTs sEsz a
Parent Entity
25
Secuntisation B3 6380 6421 6,410 11
Covered bonds* 36364 el ] nln nfis
Reparthuk aprienenty 133m fEREE] L] mlin Al
Tatal SE.063 51474 E4A21 &.410 11
2024
Seguritization: EA4D BAQT 6447 B A0 EES
Covored bands® 43337 H;E12 mAla mla nfh
REpurthase ageeemaents 16071 ] ] na
Tatal 65901 57,090 6,443 6420 2

i The carrying amount of aSsets securitissd exoesds the smount of notes issued poimadily becsuse the carryng smountincludes both arncipal
and income recesved Trom the transtened assets.

b Tha dfforance beteeon tha carrying sslues of covared Bande snd the neests plﬂg-dnm.mu tha coe-collstoralisation requingd i masntain
Eha ratings of the covgred bBordly ancd alsg acditional avsets 1o allcw i af § Bonchy if r Thursw
asdditionn] pasets cam e repurchased by Wieltpas 51 i didoneisn, subject 1o the conditeans st out UHMI-H"I!IH!&‘! #Iﬁﬂlﬂt‘l-
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Other financial instrument disclosures

MNote 16. Trading securities and financial assets measured at fair value
through income statement (FVIS)

Accounting policy

Trading securities

Trading securities include portfolios of actively braded debt and equity instruments, pledged instruments and
instruments acquired for sale in the near term, including those backed by government and semi-gevernment
securities. The imstruments are measured at fair value,

As part of its trading activities, Westpac also lends and borrows securities on a collateralised basis. Securities lant
remain on Westpac's balance sheet and securities barrowed are not reflected on Westpac's balance sheet, as the
risks and rewards of ownarship remain with the initial holdar, Where cash is provided as collateral, the amount
advanced to or recelved from third parties is recagnised as a receivable in collateral pald o as 8 borrowing in
collateral received respectively.

Reverse repurchase agraements

Securities purchased under thess agreements are not recognised in the balance sheet, as Westpac has not obtained
tha risks and rewards of ownorship. The cash consideration paid is recognised as a reversa repurchase agreement,
wihich farms part of a portfolio that is measured at fair value,

Other financial assets measured at FVIS

Other finandial assets measured at FYIS include:

=  MNon-trading portfolie securitias measured at fair value where this eliminates or significantly reduces an
accounting mismatch, or they are part of a group of instruments that are managed on a fair value basis;

= Mon-trading debt securities that do net have contractual cash flows that represent SFPI on the principal balance
outstanding; or

= Mon-trading equity securities for which we have not made irrevocable designation to be measured at PVOCL

Fair valug gains and losses on these financial assets are recegnised in the income statement, Interest earnad from
debt securities |s recognised in interest income [(Note 3) while dividends on equity securities are recognised in non-

Interest incoma (Mote 4].
Corcratabod Pareril Entity
T st e W Pl
Trading securites
Govermmant and sami-govermmet teowiiias 10,420 24532 10,429 Pl
Dakid ot decuntiog 4,134 5,958 4,134 5,089
Onher 76 285 e 282
Totsl trading seurities 18,948 30,775 14,939 20,596
Feverse ropurchass agresrmants 0,304 17,800 28,304 17,990
Othar financial assets mansured st FVIS el T o
GoYErmmanT and SEmi-gomernment sLuities 11,681 - 10,250
Otheer debt securities 427 2EL 143 428
Equity se<uritios = Fi . -
Tital other fnnmtisl siasts seaturad st FVIS } 12,608 e 10,393 Fery
Totsl trading stcusitior fad Franasl sasets mastured kit FVIG T ssga 28238 53536 arpe

515/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

164 WESTPALC 2025 AMMUAL REPORT

NOTES TO THE FINANCIAL STATEMENTS

MNote 17. Investment securities

Accounting policy

Investment securities include debt securities and eguity securities, It includes debt and equity securities that are
measured at FYOCE and debt securities measured at amortised cost. These instruments are classified based on the
criteria disclesed under the heading "Financial assets and financial labilites® prior to Note 9.

Debt securities measured at FYOCI

Includes debt instruments that have contractual cash flows which represent SPPI on the principal balance
outstanding and are hald within a business model whosa objective is achieved both through collecting these cash
flows or selling the financial asset

These securities ane measured at fair value with unrealised gains and losses recognised in OC) except for interest
income, impairment charges, FX gams and losses and fair value hedge adjustments which are recognised in the
income statement.

Impairment is measured using the same ECL model applied to financial assets measured at amortised cost,
Impairment is recognised in the income statement with a corresponding amount in OCI with no reductian of the
carrying valug of the dobt security which remaing at fair value, Refer to Mote § and Mote 10 fer further datails,

The cumulative gain or loss recognised i OCI s subsequently recognised in the income statement when the
instrumaent is disposed.

Debt securities measured at amortised cost

Includes debt mstruments that have contractual cash flows which represent SPP| on the principal balance
outstanding and are held within a business madel whose obpective is achieved through holding the financial asset

to collect these cash flows,

These securities are initially recognised at falr value plus directly sttributable transaction costs. They are
subsequently measured at amortised cost using the effective interest method and are presented net of any provision
for ECL. determined using the ECL model.

Equity securities

Equity socurities are measured at FYOCH where they ang not held for trading, Westpac doos not have contrel or
significant influence over the investee and where an irrevocable election is made te measure them at FYOCIL

These securities sre measured at Fair value with unrealised gaing and losses recognised in OC] except for dividend
income which is recognised in the Incoma statement. The cumulative gain er less recognised in OC is not
subsequently recognised in the income stabement when the instrument is disposed.

Cansalmianed Basww Frtivg

im o] ma 1 ma
Investmant securities
InvEEmentE Decuritios mansured &t FYOC)

SovermmEnt and sam-government debt securities 5B 458 B3403 Ta T

DOther dabt gacurition 17635 IB.EEE 16548

Equety securities A7E 450 208
Tatal investrent securities messured ot FYOCE 116,558 102.745 9EEse
Investmant securities mensured at amortised cost =1

Governmant and semi-governmen: debt securities a7e 1472 - i
Tatal i Tt sncurition wdl at amortised cot ae 1173 s 1
Provision for ECL om debt securtis at amdrtied oost = (i3] - =
Total net bvesiment securities messured ltHT;-H'H“ﬂml-t ;?'.l- 1165 o I‘!
Total investment. securities 117,541 103,885 109,100 a5,823

A Imparment s recogrsod 0 the Incomo Statement with o camesponding armoust bn OC refer 1o Mote 351, There s no meduction of the carrying
vilue of the debt securities which remains a1 faie value.
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Mote 17. Investment securities (Continued)

Thie fallowing table shows the maturities and the weighted average yield of Westpac's outstanding investment
securities as at 30 September 2025, There are no tax-exempt securities,

Owar L Over b Mo

U ba L yaar in 5 puaryis [ agezific Weightsd

yaar years 1 yaars ymars ity Total wemrmgs

fibil m - §m L S - T - B » Lo -
Cadrying Amount
GOVEITITNT 3N Semi-
povEmMmEnt seouribes h T 6 A 36 mgde AL f A 51 . « 599839 40
Cither deht securite Ly 4f 12934 (1] - = - - - - ATEI6 s
Efuilly Lifurisr s 2 s 2 . - . - ATE . i7E =
Tatad by maturity 17,168 57,135 35,025 7737 ATE 117,541

The maturity profile is determined based wpon contractual terms for mvestment securities,

Note 18. Other financial assets

Compoutarsg Fargnt Dneiry
Sev T s b2 -
Acorued interest receivabhie 194 2,224 1,135 Ly
Spoantes sold not delivered 7048 1.71E a1 LTiE
Trade deblors 430 343 285 120
Irterhank ending o 1M 246 11
Cleanng and scettlament balances 530 E02 a4 4B0
#corued fees and commissions & Fi 258 155
Cithar 17 112 ur 120
“Total cthar financial sisets T 1w7es 5455 10,136 2351
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Mote 19. Other financial liabilities

Accounting policy

Crther financial labilities include Uabilities measured at amortised cost as well as labilities which are measured at
FYIS, Financial liabilities measured at FYIS include:

= Trading Uabilities (Le, securities sold short); and

# Liabilities designated at FWIS (l.e. certain repurchase agresments).

Refer ta Mote 22 for balances measured at fair value and amortised cost.

Repurchase agreements

Where securities are sold subject to an agreement to repurchase at a predetermined price, they remain recognised in
the balance sheet in their ariginal categary (e "Trading securities’ or ‘Investment securithes’)

The cash consideration received is recognised as a liability [Repurchase agreements’), Repurchase agresments are
designated at fair value where this aliminates or significantly reduces an accounting mismatch, or thoy are part

af a group of instruments that are managed on a fair value basis. Otherwise they are meazured on an amortised
cost basis,

Where a repurchase agreement is designated at falr value, any changes in fair value {(except these due te changes in
credit rigk) are recognised in the income statement as they arise. The change in fair value that is attributable to cradit
risk |s recognised in OC| except where it would create an accounting mismatch, in which case it is also recognised in

the income stabement.
Coaasliilaton Paswim Entite
am o e TS e
Reparchase spreesmants 14 E64 18 Bal 13183 16071
Interbank @ acements £.405 3435 6,402 34631
Accrsed intevest payable 4338 4540 3684 A 084
Securities punchased nat delivered TSN 1956 1574 2066
Traeda ored iLore and obhed SLCrugd saponiad 3.383 375 1Leaz 1994
Sertiement and clearing balsnoes EST =534 Bag a1
G iuriting wald aksart 4715 3, 74R8 4715 A.747
ki 1153 1131 1142 1113
Tatal athar financial labilities T aiems W|o7? | 3eI 157
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MNote 20. Derivative financial instruments

Accounting policy
Derivative financial instruments are instruments whase values are derived from the value of an underlying asset,
raference rate or index and include forwards, futures, swaps and options.
Westpac uses derivative financial instruments for meeting customars’ needs, our Asset and Liability Management
{ALM]) activitles, and undertaking market making and positioning activitles,
Trading derivatives

Derivatives which are used in our ALM activitics but are not designated inte a hedge accounting relationship are
considared economic hedges. These derivatives, along with derivatives used for meesting custemers' needs and
undertaking market making and positioning activities, ane measured at FVIS and are disclosed as trading derivatives,
Hedging derivatives

Hedging derivatives are those which are used in sur ALM activities and have also been designated into one of
thrae hedge acceunting relationships: fair valug hedge; cash flow hadge; or hedge of a net investment in a foreign
operation. These derivatives are measured at fair value. These hedge designations and the associated accounting
treatmaent are detailed below.

For more detalls regarding Westpac's ALM activities, refer to Note 31,

Fair value hedges
Fair values hedges are used to hadge the exposurs to changes in the fair value of an asset or Liability.

Changes in the fair value of derivatives and the hedged asset or liakility in fair value hedges are recognised in interest
Income. The carrying value of the hedged asset or lability |s adjusted for the changes in fair value related Lo the
hedged risk.

I & hedge is discontinuad, any fair value adjustments to the carrying value of the asset or liability are amartised
to net interest income over the period to maturity. If the asset or Uability is sold, any unamortised adjustment is
immediately recognised in net interest income,

Cash flow hedges

Caszh flew hedges are used to hedge the exposure ta variability of cash flows attributable to an asset. liability ar
future forecast transaction,

For effective hedges, changes in the falr value of derivatives are recognised in the cash flow hedge reserve through
GC| and subsequently recognised in interest income when the cash flows attributable to the asset or Liabality that was
hadgead impact the income statament.

Far hedges with some ineffactivenass, the changes in the fair value of the derivatives ralating te the ineffective
portion are immediately recognised in interest income,

If a hedge is discontinued, any cumulative gain or loss remains in OCL It is amortised to net interest income over the
pericd in which the asset or linbility that was hedged also impacts the income statement.

If a hedge of a forecast transaction is no longer expected to occur, any cumulative gam ar Loss in OC1 s immediately
recognised in nat interest income.

Mot investment hedges

Met investment hedges are used to hedge FX risks arising from a net investment of & foreign operation

Far effective hedges, changes in the fair value of derivatives are recognised in the fareign currency translation resarve
thraugh OCI

For hedges with some ineffectiveness, the changes In the fair value of the derivatives relating to the ineffective
pertion are immediately recegnised in nen-interest income,

If a foreign operation is dispesed of, any cumulative gain or logs in OCIH s immediately recognised in non-
interest income.
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Mote 20. Derivative financial instruments (Continued)

Total derivatives
The carrying values of derivative instruments are set out im the tables below,

Lonapfated Tr sty Haalginag Carspng salue
m A Laislicies Aveen Laniisies Anenn Laninles
2028
Intarest rate cortracts
Swap agreements 4B 58S {51397 5301 (5324 s3E3% (55,731
_ Options FLT Loy - - F [
Tatal interest rate contracts L o] [51.506) 53m 15,334 G443 GEE4E
Spaot and foewarnd contracto 7141 |B8E3) EZ (E4)] TIIL .00
Crods Curmency SWah agreements 5 5O& LR on] 1830 0y TANE =]
Options 134 1126} * * 1hd (1261
Taotal FX camracts 12,878 (16,549} 1913 1143) 14738 {16,694
Crodit delault swapi
Credit protection bought . 1408} . . - [ ]
Cradit profection sold 53 - - - 53 -
Tatal eradit dafanilt svwaps 53 Lanay - E. 353 14i%E)
Cammidity Cortracts 154 50 - - 151 [Ex]
Tatal af gross derivatives 62,216 68513} 7.4 {5.475) 69,430 {73,388
Im@act of MELEing AFrangomets (45,845 AB21E [E.121) 5140 [0.555) 53358
Total of reet derivatives 16371 [20,205) 2,003 {a35) 18454 {2030
2024
Interest rate cortracts
Swap sgresrmentt 47697 (am Ay 5619 =R ] 53318 AT
Options 238 |18E) . . 25 BT 0]
Taotal interest rate contracts 47932 #3328} 5519 {5,964) 53,551 {55897
SRt and forwand contracts ilega? IVLEAT) n 1571 0507 [11E14)
CrEas OUMency Swad agreements 8,330 (14,783 1E3 (Erei] 9813 [15.156]
Options 152 1135 - - 152 E]
Tatal F¥ contracts 20,368 (26,561} 203 (5ad) 0872 (27,208
Crait datault swaps
Credit profecton bought . 1275 . . . (T8
Credit protection sold 228 . . Fro] -
Tatal credit default swaps 25 (276) - - s (276)
Coammodity cartracta 5 IRS) - N £af)
Tatal af gross decheatived ER, TR (M6 A5 L2 16,517 74,583 1A33ET
Impact af netting Arrangoements {5045} #6.533 S AT SESE [E0.474) ¥ -]
Total of nat derivatives 3716 Eu.!m 393 {657} m m.wq_
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MNote 20. Derivative financial instruments (Continued)

Fistal demivatirrs

arees Eeaily “rang Feaging carryieg valug
e Akaifls Labiinies LTI Lisbsilities Anasls Liskslitims
frivku]
inturest rate conkracty
S AgEPRTEnTE 48,731 =LEIE 4950 (FTT) 53,711 {56,596)
DOptions 58 [il=] . - 256 108k
Total interest rate contracts 49007 (51928 4960 4777 51967 (56,708}
FX contracts
S0k and farward coMracts 7470 i5.563) a5 @n 7334 {70004
Cross Currancy SWap Sgraements (] ART) = 104} L AT [ERE Y
Dptions ] B . 133 §138)
Tatal FX contracts 13,001 (16,548 120 (143 14020 (16,507}
Cradit dafault swaps
Credit peotection boisght : {408 : z 5 Ja0a)
Credit proteciion sokd 353 - - - ¥53 -
Tatal crodit default swaps 353 =) - - 353 f4na)
‘Commadity contracts 151 =01 . . 151 (504
Tatal of gross derlvatives E3.422 {68,937 5088 |4.518) 2500 73,850
IAPLEE OF NEALinG AFTARGAMARLS (45 g 48615 [4557) a7 {50,966} 53358
Total of net dorlvatives 17,398 (20,287 1% {205} 17,534 20497}
ik
Intarest rate conkracts
Swam agrobments 47973 [50.141) 5136 {545 53,159 {55 636}
Options 718 86 a 335 V186
Total intorest rate contracts 48,308 {50,321 5196 |5, 45%) 53,594 MEEZ2)
Spot and forward contracts 10,857 [HLEE5) i) [148) 10,907 11814)
CroRE CUrTECY Swak Sgraements g411 (B ] 52 (135) a.4863 {15,062)
Options ) . 182 {135}
Total FX contracts (26710 k) 1 Frr [@7.001)
e Lo S o i hris alit
Credit v obection bowsght . 276 : : Frei
Credit protection soid 1% ‘ A . 26 i
Tatal crodit detautt swaps s 278 . B 225 e
Commedity tontracts ey # . . 73 fBs)
Tatal of grows Serivatioes £9.118 {77,405) 5358 (5,779 T4ITE [B3.158)
PRt OF NHANING AFTAFAMARLS 45323 5538 [5.151] T EASL (S0.474) ‘52389
Totad of At darivatives 375 (30,467 a7 pas) 2p02 @0.785)
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Mote 20. Derivative financial instruments (Continued)
Hedge accounting

Viestpac designates derivatives into hedge accounting relationships in order to manage the volatility inearnings and
capital that would othensice arice from interest rate and FX risks that may result from differencas in the accounting
treatment of derrvatives and underlying exposures, These hedge accounting relationships and the risks they are used to
hadge are described below,

Waestpac enters into one-to-one hedge relationships to manage specific exposures where the terms of the hedged

v significantiy match the terms of the hedging instrument, Westpac also uses dynamic hedge accounting where the
hedged iterns are part of a portfolio of assets and/or liabilities that frequently change. In this hedging strategy, the
exposure being hedged and the hedging instruments may change frequently rather than there being & ane-to-one hedge
accounting relationship for a specific exposure.

Fair value hadges

Intérest rate fsk

Waestpac hedges its interest rate risk to reduce exposure to changes in falr value due to interest rate fluctuaticns

owver the hedging period, Interest rate risk arising from ficed rate debt issuances and fixed rate bonds classified as
Investment securities at FVOC) s hedged with single currency fixed to floating interest rate derivabives, Westpac also
hedges its benchmark nterest rate risk from fined rate foreign currency denominated debt issuances using interest rate
swaps and cross currency swaps. In applying fair value hedge accounting, Waestpac primarily uses cne-to-one hadge
accounting to manage specific exposures,

Westpac also uses a dynamic hedge accounting strategy for fair value portfolio kedge accounting of some fixed rate
mortgages to reduce exposure te changes in falr value due to interest rate fluctuations aver the hadging period. These
fied rate mortgages are allocated to time buckets based on their expected repricing dates and the fived-to-floating
Interest rate derivatives are designated accordingly to the capacity in the relevant time buckets,

Westpac hedges the benchmark interest rate which generally regpresents the most sigmificant companent of the changes
infair value. The benchmark interest rate is a component of interest rate risk that is observable in the relevant financial
markets, for example, BESW and AN for AUD interest rates, SOFR for USD interest rates and BKBM for NZD interest
rates. Ineffectivoness may arise from timing or discounting differences on repricing botween the hedged item and

the derrvative. Far the portfolis hedge accounting ineffectivensass also arises fram prepayment risk (Le. the difference
batween actual and expected prepaymaent of loans). In order to manage the ineffectiveness from early repaymants and
accommodate new originations the portfolie hedges are de-designated and re-designated periodically.

Cash flow hedges

Interest rate risk

Waestpac's exposure to the volatility of interest cash flows from customer deposits and loans is hedged with interest
rate derivatives using a dynamic hedge accounting strategy called macro cash flow hedges, Customar deposits and
loans are allocated to time buckets based on their expected repricing dates. The interest rate derivatives are designated
accordingly to the gross asset or gross liability positions for the relovant timae buckets. Westpac hedges the banchmark
Interest rate which generally represents the most significant component of the changes in fair valug, The benchmark
interest rate is a component of interest rate risk that is chseryable in the relevant financial markets, for example, BESW
and ADMNIA far AUD Interest rates, SOFR for USD interast rates and BKBM for MID interest rates. |neffectiveness may
arise from timing or discounting differences on repricing batwean the hedged item and the interest rate derivative,
Ineffectiveness also arises f the notional values of the interest rate derivatives exceed the capacity for the relevant
tirme buckats. The hedge accounting relationship is reviewed on a manthly basis and the hedging relatienships are
de-designated and re-designated If necessary.

FX risk

Wastpac's sxposure to foreign currency principal and credit margin cash flows from fized and floating rate foresign
currency debt issuances |s quﬂd U'II-‘DIJW the use of cross currency and lnre-ﬂn Eh‘.ﬂhlﬂﬂ! derfvative contracts in a
one-to-one hedging relationship to manage the changes between the foreign currency and AUD. In addition, for fioating
rate forelgn currancy debt issuances, Westpac hedges from foreign floating te primasily AUD or NZD floating interest
rates. These exposures represant the most significant components of fair value. Ineffectiveness may arise from timing ar
discounting differences on repricing between the hedged item and the cross currency derivative.
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Mote 20. Derivative financial instruments (Continued)
Nat investment hedges

FX risk

Structural FX risk reswults from Westpac's capital deployed in offshore branches and subsidiaries, where it is
denominated in currencles other than Australian dollars, As exchange rates move, the Australlan dollar aguivalent of
offshore capital is subject to change that could intreduce significant variability to Westpac's reported financial results
and capital ratios.

‘Westpac uses FX ferward contracts when hedging the currency translation risk arising frem net investments in
foreign operations. Waestpac currently applies hedge accounting, predominantly o its net investment in Mew Zealand
operations which is the most material offshore operatien and therefore the hedged risk is the movement of the

NID against the AUD. Ineffectivéness only ariged if the notional values of the FX forward contracts excedd the

net investment.

Ecanamic hedges

As part of Westpac's ALM activities, aconamic hedges may be entered into to hadge New Traland future earnings and
long-term funding transactions for risk managernent purposes, These hedges do not qualily for hedge accounting and
therefore are not included in the hedging instrument disclosures below,

Hedging instrumants

The following tables show the carrying value of hedging instruments and a maturity analysis ef the notional amounts
of the hedging instruments in ane-to-ane hedge relationships categorised by the types of hedge relationships and the
hedged risk.

Hipkidnal dmenrdi

——— Within 1 Gver 1 yam Owar 5 S v
-] Herilgrs Fdrurmend Hesgm] riik Ve 8D 5 puafi TRars Teaw  Aseeta Liabiitei
A0S
] hedge relats i
Fair valum hedgos Irrtmrnat ratn wevap Intermst rate rivk 21314 03617 7518 ATrA4T 3,768 {4, 308)
Croas currency swas  Intenest rate sk 34B4 18,127 1070 19850 189 23y
Caeh Mow hadges Crods ourroncy svwan  FX rigk EF 18,127 1079 19 550 1,915 1)
Faroign exchangs
forwardy and ywaps  FXorigh 3,623 - - g3 i 137
Heg ivwesiment hedges Forward contracis FX right i 106 - - J.JDG B:I -
Tatal sns-te- o hadgs felatichiahips 36,011 113,871 3574 HRS5E E,B.';"B [4.523)
‘Macra hedge relatianships
Portiotio fal value hed gos Irterest rato saap Interest rate risk e nia na 16,778 3 {220k
Macrn ek Mo heed ge IAtwreal TRl Sanp IRt e sk i la aln  BOT 343 1,537 {716}
A Ry T e e wa wa G241 138 36
Tatal of greis hodging darvathas A ia nln  BARETS 7214 [5A7H)
Impact of netting arrargements s nfa n'n re'a m121h 5,143
Tatal of Aot hodging dorivatin Ain wa wa Al 2093 B35
Fior sl
Dns-ta-gnn hsdge relatiarihips
Fair value hedges Frterest fate swap Intedeit Fate sk 21,400 B2.571 55004 158975 1611 {4,858)
Lross ourrency swao | Intenest rate nsk Losg 13,188 941 150 Fri] [Feint]
Caih Row hedget Crois currency twaii  FX rik L0598 13,188 281 15,167 205 1y
Fargign exchangs
forwmnds pnd dwaps  FX righ 1663 = * 1E63 i {1addp
ek investment hedges Forward contracts FX rish 1631 - - BEI 1B 2
Tatal one-to-004 Nedoe reLationships 890 03T 66 1%EE 34 (5407
Macrp hedge relationships
Fartfolio fair walug hed ges nterest rate swap Intenest rate sk s i el 16317 s [reicl]
Magro carsh Mo hedyes Frteresl rala veagp Intereid rade risk i ifa il 3T 343 1,973 (]
“Toksl macro hadge relstionships - s i nia 438260 2008 [L11)
Tatal of greds kedging derivatives L] mfa nela  EIE0ED 5,822 1&,513)
Impact of netting arrangements na nfa n'o L] 5,425 5 ALG
R T T T e e = e m
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Mote 20. Derivative financial instruments (Continued)

Fotion sl smounts

Parant Entdy Wilhin1 Owvar L ywar Bivar 8 Casmying veles
im Hesdiging matrumant Hadges rivk year b6 yasrs yuarn Fotal  Asswbe [T et
s
Cne-to-one hedge relationships
Fair yalue hedges Interest rate swap Interest rate risk 21,226 ragn2 G5ATE 165353 ago2 (St ]
Cross fuffehcy swap  Interedt rato rivk ’15 13 713 1,751 B} [FE]]
Cash fiénw hedges Crods tumpncy swap P rnk Bis 3 FFE] 195 a0 A
Foregn eschange
forvearde and swape  FXrsk 2,631 - - 183 a [EEy]
Forsard contracts FX rimk 3,107 . - 3107 a3 .
Lationahips  IM5E6  BOOTE  GASI1  17ESSS 3730 44N
Portioba fair valus hedges Inene st Fale SvesD ingarest rane rigk min [ ma f 5] 3 =
Magrm cank flow hodgas Irterest rate wyrag Intmrask raty ripgh rvn rilm wa ﬂ?ﬂ? Liﬁi [Eﬂl'.l
Totol msers hedge relotianshins ma Als s ‘575,897 1358 (11
Total of grons hacging derivativas Me e wia TeMR 14918
Irmgact of netting arrangomants H.’l'lml r:".l'- "ni.'l' ) ._.,.;;: ﬁa”"s:p -l'.'?‘ﬁa
Total of net hedging derivatives nia nia nia nia 138 20%)
024
Gne-to-one hedge relationships
Fair value hodges IntErest rate SwWag Interest rate risk 20,962 Tr.Taa B oy 153 408 3457 [4.ram)
Cross CLFTensy Gwap IR rne ik m 1002 == e} 23y 23]
Canhi flow hedges Cross cumrency swap P rnk anr 1003 (] 3,038 75 113
Faregn sschanga
forveards and swags  FX rsk 2663 - - B ] 2 (14
Met investment hedges Forsard contracts FX rak 2636 - - LEIE 18 (1]
Tatal one-to-one hedge relationships amh TRTal MRI1R 163673 ] [l
Maera hedga relatienships
Portfolas fair value hedges. Intereat rate swan Inturet rafe ritk i ] m'a 1797 EF) -
Humu!hl'l.uwhnpqu __Interest rate swan Interest rate risk ria s n'l_ M_E‘I.'! 1647 r?ﬁﬁl_
Tatal macra hedge relationshins na nia na 400318 172 i708)
Tatal of gross hedging devhatives L ] nia nia  B64,18% 5,58 (BFTE)
Imgaact of makting artangemsnta Al Al wa Y {5,151} 5451
Taotal of et hedging derlvatives wa nia n'a nia a7 13218

Thi following tables show the weighted average FX rate related to significant bedging instruments in one-to-one

hedge relationships,
gt Sreenne Tt
Heging instrument Tiedgrd rivk Currency pair mis foke]
Comsolldaned
Canh flow edges Crons corency swap  Flrisk B NET Q5848 Q5963
UECLNED EsTL Q6262
Foragm
eRchange swap FX vimk USDoAuD 2 e QG
Het inveatment hedges Ferward contracts  Fisisk NID:AUD 11113 1984
WG aLD QESIT Q&ETA5
Faraat Entery
Cash flaw kodges Crous currency swap  FI sk FURALD 0.EE50 05650
APYALID 7oA 705448
CHERALD 47418 a.T334
HEDLAUD a53ma Ga124
Fergugn
. .. ..5- ottt I Pl vigk USOALD o658 Q8578
Met Investment hedges Foreead confracts EX vk MEDALD 1118 10905
USrAUD OesIF 05745
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Note 20. Derivative financial instruments (Continued)
Impact of hedge accounting in the balance sheets and reserves

The following tables show the carrying amount of hedged items in a fair value hedge refationship and the component of
tha carrying amount related to accumulated fair value hedge accounting adjustmaents (FYHA)

] 034
Cirpis ardut ar Caryerg drmdunl of
Sm e Aem FeHi Hislge dwe Fiay
Eonunlaiatod
Irtarest rate sk
Investmant cecanitios” B3y A% 55 685 JLG5K
Laarm AT 17 15838 e
Debt ssues and Losn copatal (R0 531) 3421 102 03] 1743
Farent Ertsty
Intarest rate diik
Investmant secumnbes® | B84 ELTS {294}
Laarms A} 1 1018 224
Dot st amd laan capatal [EZ3R1) 334 [ET 495) 3,533

The carrying amsunt of investment socuntios at fair valus through othor comprohorsive income does not include a fair value hedge adjustmant

a8 the hedged nsset s measured at Tal watue, The fai value hidee Bsicownting sdiustment resulis in a fracmsder fram ather comprafensive
imtemae i the Miome statamant,

There ware nil FYHA gains/lossaes [2024; Nil) incluged in the above carrying amounts relating to hedged items that have
ceased to b adjusted for hedging gains and losses.

Tha pre-tax impact of cash flow and net investment hedges on cash flow hedge reserves is detailed below:

FiPL]

Flrl]
i Fie i Fix
- Fula r (] Tetai st P Hadk Tedai
Comnsolidated
Bslance as at beginning of yesr 978 (198} T80 245 [Tril 02
MRt gamLNles feg) from changs in fair valise 1364y 131 {133y HTE {3rT) 501
Transfermod (o imberest indomo BO b 152 [FEL ] 226 £l
Balance as at end of yoas £94 B €08 are {128 780
Parant Entity
Balance ad ot baginming of year B53 126} Ti6 [EEg) i1] =3y
Met gatrsilosses) from changes in fer valse 3ncy 151 154y 104% {176} 873
120 26 154 1 a1 133
a7E an EIT) 851 {138} ETTS

There were nil net gainsflosses (2024: net gains Li6 miillion] remaining in the cash flow hedge reserve relating to hedge
relationships for which hedge accounting is no longer applied for Westpac and the Parent Entity.

As disclosed in Mote 26, the met gains from changes in the fair value of net investment hedges were 595 million

{2024; net gain 528 million) far Westpac and 553 million (2024; net gain 531 mitlion] for the Parent Entity, Included in
the fareign currency translation reserve is & lozs of 5158 millian [2024: $168 millien loss) for Westpae and 5162 mallisn
{2024: 5163 million loss) for the Parent Entity relating to discontinued hedges of aur net investment in USD operations.
This would only be transferred to the income statement on dispoesal of the related USD operations.
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Mote 20. Derivative financial instruments (Continued)

Hedge effectiveness

Hedge effectiveness is tested prospectively at inception and during the lifetime of hedge relationships. For one-to-one
hadge relationships this testing uses a qualitative assessment of matched terms where the critical terms of tha
derivatives used as the hedging instrument match the terms of the hedged item. In addition, & quantitative affectivensss
test is performed for all hedges which could include regression analysis, dollar offset andlor sensitivity analysis,

Retrospective testing s also performed to determine whether the hedge relationship remains highly effective so that
hedge accounting can continue to be applied and also to determing any ineffectiveness. These tests are performed using
regression analysis and the dollar offset method,

The following tables provide information regarding the determination of hedge effectiveness:

Cnanga in Tais
waluw of Chanps s
re il wpalus 5 Al Hatyd
B e Pasibgied A Heoge  iEFhETTvEnEE
Wt S it gy = g
fan ikadiglneg lnabimasy i rink e e iTactis Imtsresn intaine  ibersn oo
Comiodidated
203%
Fair walun hadgos InEarest rate Swap Ingaredn rate risk |52E) 4%l (35 LoE]
Croes CLNTenCy SWwamp INTETEst rane risk nr (s F.c] i na
Cash flow Fedges Iridgrest ride svwap Inferedt fala rigk 1245 268 19 Aa
Crass CUFTEnSy Swap F rirsh s | (3] * Al
Forelqn exchange forwards
and swaps P resh 183 [h1ri] " nfa
Mt invesimant hedges Farward contracts FX rigk s (=] ni's
Total 1360) E [
o4
Fair valuy hedges Inkerest rofe swap Ingeresd rake risk LS [LELT) Fo ] nia
Crass curranty swap Ineareat rate Flsk el &= o na
Cash flow hodges Interess rofe swap Inferest rate risk G3E (Ed L) (4] nfa
Cross curranty swap F ik (P s - e
Fordugn GxCRanGn TORar e
And Saans FX etk ey e - An
Mot investmant hedges Forsaed contracts F gl Fl-] (ria] ria
Farent Entivy
025
Far walida hedges Interest rale SWag Interest rate risk (EL ] 430 = nfa
Cross currency swap Interest rate risk ¥ [#1a] &1} nn
Cazh flow kedges intarest rate awap InRerest rate rigk 3y 155 I3 sfa
Cross CUFTency swaap F¥X resk [15] B " na
Foreign exchange foreards.
and swaps FX rigk il (e 1 w5 - ~ia
Mot invetiment hedged Farwasd esntracts FX ridk B3 =3 i
Tatal 1355) 20 s
O34
Fair valug hedges Inggresd rafe awag Ingurest fatw risk 2295 274 n ol
Cross CUFTENCY Swamp INREFEST rage risk B2 B4) . na
Cash fow kodges intdrasd rafe swap Ingevest rate risk 1 [ EE) (1] LU
Cross curTancy swap FX sk = g . nha
Forewgn exchange forwards
and swaps Pl ks s e . nin
Mt invesimant hedges Farward contracts F gk n [ ni's
Tatal 1.10¢ 13,300 1 .
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MNote 21. Risk management, funding and liquidity risk and market risk

Fimancial instruments are fundamental to Westpac's busiess of providing banking and financial serdces. The
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associated financial risks (including credit risk. funding and Liguidity risk and market risk] are a significant proportion

of the total risks faced by Westpac.

Thiz note details the financial risk monagemeant policies, practices and quantitative information of Westpac's princpal

financial risk exposures.

Nate
Index Hote Hame number
Overview Risk management framewarks il
Cradit risk Refer to Mote 11 Credit risk managemant i1
Funding and liquidity risk Liquidity modelling £1.2.1
Tha risk that Westpac cannot meot its payment Sources of funding 21,232
obligations or that it does not have the appropriate
amaeunt, tenar and compesition of funding and Ascets pledged ae collateral 2133
liguidity to support its assets. Contractual maburity of financial liabilities 2124
Expected maturity 2L2.5
Market risk Walue-at-Risk (VaR) 213.1
The risk of an adverse impact on Westpac's Traded market risk 21.3.2
financial performance or financial pesitien A O ey 2133

resulting fram changes in market factors, such

as foraign exchange rates, commodity prices and
eguity prices, credit spreads and interest rates.
This includes interest rate risk in the banking ook
which iz the risk of loss in earnings or economic
walue in the banking hook as a consequence of
MAYEMENTE in iNTErest rates.

21,1, Risk management framaworks

Tha Board is respansible for approving Waestpac's Risk Management Strategy (incorparating the Rek Managameant
Framework) and Board Risk Appetite Statement and for monitoring the effectiveness of risk manageament by Waestpac.
The Board has delegated to the Board Risk Commattes (DRiskC) responsibility ta:

= Review and recommend Waestpac's Risk Management Strategy {incorporating the Risk Managamant Framework) amd
Board Risk Appetite Statement ta the Board for approval;

= Review and monitor Westpac's risk profile and controls for consistency with the Board Risk Appetite Statement;
= Approve framewaorks, policies and processes for managing risk {consistent with the Risk Management Strategy and

Board Risk Appetite Statement); and

« Raovigw and, whars appropriate, approve ricks beyond the approval discretion provided to management.
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Note 21. Risk management, funding and liguidity risk and market risk

(Continued)

Far each of its material risks, Westpac maintains risk management frameworks and a number of supporting policies that
defing reles and respons:hilities, acceptable practices, limits and key controls:

Risk

Risk management framework and controls

Funding and
Uguidity risk

Funding and liquidity risk is measured and managed in accordance with the policies and
processes defined in the Board-appreved Liguidity Risk Management Framework whith is part
of the Waestpac Board-approved Risk Management Strategy.

Responsibility for managing Westpac's liquidity and funding positions in accordance with the
Liguidity Risk Management Framework is delegated to Treasury, under the oversight of Group
ALCO and Treasury Risk

‘Westpac's Liguidity Risk Manapement Framework sets out Westpac's funding and Uguidity risk
appetite, roles and responsibilities of key people managing funding and liguidity risk within
Westpae, risk reparting and control processes and Umits and targets used to manage Westpac's
balance shest.

Treasury undertakes an annual funding review that outlines Westpac's balance sheat funding
strategy over a five year period, This review encompasses trends in glabal markets, peer
analysls, wholesale funding capacity, expected funding reguirements and a funding risk
analysis. This strategy is continuously roviewed to take account of changing market conditions,
investor sentiment and estimations of asset and liability growth rates.

Westpac monitors the composition and stability of its funding so that it remains within
Westpac's funding risk appatite. This includes compliance with both the Liguidity Coverage
Ratio (LCR) and Net Stable Funding Ratio (MSFR).

Westpac holds a portfolio of liquid assets for several purposes, including as a buffer against
unfioreseen funding requirements. The level of liguid assets held takes into account the liguidity
roquirements of Westpac's balance sheot under normial and stress conditions.

Treasury maintains o contingent funding plan that outlines the steps that should be taken by
Westpac in the event of an emerging “funding crisis”. The plan is aligned with Westpac's broader
Liquidity Crisis Managemaent Policy which is approved annually by the Board.

Daily liguidsty risk reports are reviewed by Westpac's Treasury and Treasury Risk teams.
Liquidity reports are presented to Group ALCO monthly and to the Board quarterly.

Market risk

The Market Risk Framework deseribes Westpae's approach be managing traded and non- traded
market risk,

Traded market risk includes interast rate, FX, commodity, equity price, credit spread and
volatility risks, Mon-traded market risk includes interest rate and credit spread risks.

Market risk Is managed using VaR and Stressed VaR (SVaR) Limits, Met interast incame at risk
(MaR) and structural risk imits {incleding credit spread and interest rate basis point value Limits)
a5 well as scenario analysis and stress testing,

The BRizkC approves the risk appetite for traded and non-traded risks through the use of WaR,
SWaR, MaR and spacific structural risk limits, This includes separate VaR sub-limits for the
trading activities of Financial Markets and Treasury and Tor non-traded ALM activities.

Markat risk lmits are assigned to business management based upon the Bank's risk appetite
and business strategies in addition to the consideration of market Uguidity and concentration,
Market risk pasitions are managed by the trading desks and ALM unit consistent with their
delegated authorities and the nature and scale of the market risks involved.

Daity monitering of current exposure and Limit utilisation is cenducted independently by Market
Risk teams, which moniter market risk exposuras against VaR and structural risk Limits. Daily
VaR position reports are praduced by risk type, by product lines and by geegraghic region,
Quarterly reports are produced for the Westpac Group Market Risk Committes (MARCO],
RISKCO and the BRisKC,

Daily stress testing and back testing of VaR results are performed to suppart model integrity
and to analyse extreme or unexpected movements, and the Head of Market, Capital & Ligquidity
Risk has ratified an approved stress escalation framewsark.

Th BRiskC has approved a framework for profit or loss escalation which considers both single
day and 20 day cumulative resulbs.

Troasury's ALM unit is responsible for managing the non-traded interest rate risk including
risk mitigation through hedging using derrvatives. This is overseen by the Market Risk unit

and reviewsd by Treasury Financial Risk Committee (TRFC), MARCO, RISKCO and BRiskC, The
Group ALCO provides additional oversight of non-traded market risk and alignment with Group
strategy in reviewing MaR and the durations of capital and non-rate sensitive doepasit hodgoes.
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Mote 21. Risk management, funding and ligquidity risk and market risk
(Continued)

21,2, Funding and liquidity risk

21.2.1. Liguidity modelling

In managing Liguidity for Westpace, Treasury utilises balanes sheet farecasts and the maturity profile of Westpac's
wholesale funding partfolio to project Uguldity cutcomes, Lecal Uguidity Uimits are alse used by Westpac in applicable
jurisdictions to ensure Liguidity is managed efficiently and prudently.

In addition, Westpac conducts regular stress testing bo ascess its ability to meet cash flow obligations under a rangoe of
market conditions and scenarios. These scenarios inform Uguidity Umits and strateghc planning.

21.2.2. Sources of funding

Sources of funding are regularly reviewed to maintain a wide diversification by currency, geography, product and term,
Sources include, but are not lmited to:

& Deposits:

* Debtissues;

» Proceeds from sale of marketable securities;

s«  Hepurchase agreements with central banks,

= Principal repayments on loans;

« intorest incomao; and

& Fegintome.

Liguéd assets

Treasury holds a portfolio of high-quality liguid assets as a buffer against unforeseen funding requirements, Thase
assels are hield in cash, of are otherwise eligible for repurchase agreements with the Reserve Bank of Australia or
anotheor central bank and include Govermmaent, State Government and highly rated investment grade securities, The
lewel of Lguid asset holdings is reviewed frequently and is consistent with both the requirements of the balance theet
and market canditions.

A summary of Westpac's Uguid asset holdings is as Tallows:

Cansalidsted Farwem Uity
Ert] i bt o

Lo ALt ELial 'l EIaATLLY SyPregn Adlwal Fywit ggm Altus Areraygs
Cadhy S0IST EE3XT B5,356 04,468 A4.5607 SEE3E 58135 85384
Trading wecurities and finoncial assets moasurod

at Fvis 40880 318038 3L TIr 19,183 39267 a2 1950 16,554
IFreesEment SECurities 17085 L1458 103,435 23,622 L8 AaET 105065 FEAE BR.OTE
Dthar Finandial assets 13 3 174 199 286 140 173 19%
Total on-balance shewt Uguid assets We381 WIS 200,662 2D6.AT2 1925990 193843 1B3 3G} 187,609

In addition, Westpac has 581,653 million [2024: 570,306 millien) and the Parent Entity has 576,094 million

(2024; 562,770 million) of loans that are self-originated AAA rated mortgage backed securities which are eligitle

far repurchase with the RBA and Reserve Bank of New Zealand under certain circumstances. Average year-to-date
balances amount ta S7E.439 million (2024: 570,282 million] for Westpac and 570,708 million [2024: 563,975 million) for the
Parent Entity.
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Mote 21. Risk management, funding and liguidity risk and market risk
(Continued)

Weatpac's funding compositian

Waestpac moniters the composition and stability of its funding so that it remains within Westpac's funding risk appetite,
This includes compliance with bath the LCR and MNSFR.

- FLE 34
Custamer depasits &1 B6S
Wnolessln term funding with resaddus] maturity greater than 12 montrs 128 13.3
Whelasale funding with a resdual matisrity less than 12 months 114 11.4
Equily [ 732
Securitisation LrL] 1]
Graup's tatal funding 1000 100.0

Meovements in Westpac's funding compaosition in 2025 included

=  Customer deposits increased by 549.4 billion and now account far BE.1% of Westpac's tatal funding (including equity)
at 30 Saptembar 2035, up from 65.9% at 20 Septembar 2024;

= Long-term funding with a residual maturity greater than 12 manths accounted for 12.9% of Westpac's total funding
at 30 Saptomber 2025, Funding from securitisation accounted for a furthar 0.5% of total funding, Westpac raised
5281 billion of long-term wholesale funding in 2025, supported by constructive conditions in global capital markets.
Thiz was lower than prior financial years reflecting strong growth in customer deposits and lower wholesale funding
maturities to be refinanced;

= ‘Wholesale funding with a residual maturity less than 12 months accounted for 11.6% of Westpac's total funding at
30 Septemier 2025, up from 11.4% at 30 September 2024, This porttolio, including long-term funding with a residual
maturity less than one year, had a weighted average matwrity of 153 days; and

+ Funding from equity increased by $1.0 billien in 2025 and made up 6.9% of total funding at 30 September 2025, down
fram 7.206 at 30 Sepbember 2024, reflecting the impact of the on-market share buyback.

Borrowings and curstanding |Sseances from existing debt programs at 30 September 2025 can be found in Mote 12, Mote
13, Notw 14 and Mote 19,

Funding for Lending Programme (FLP]

On 11 Movember 2020, the Reserve Bank of New Zealand (RBNIZ) announced a stimulus thiowgh the FLP commencing
in December 2020, The FLP provided funding to Mew Zealand banks at the prevailing OCR for a term of three years
secured by high guality collateral The size of the funding available under the FLP included an inftial allocation

of 4% of sach bank’s eligible loans. A conditional additional allecation of up to 2% of eligible loans was also
ovailable, subject to growth in eligible loans, for o total size of up to &% of cligible leans. The programme started on
7 Decomber M20 and ran until & December 2022, During the year, Westpac Mew Fealand Limited has made scheduled
repayments on the programme and as at 30 September 2025 the amount outstanding totalled MZ51,110 millizn

(30 September 2024: MZ5S2.981 million),

Credit ratings
As at 30 September 2025 the Parent Entity’s credit ratings were:

s p2 S [ET R Ceinns
Fiech Ratings Fls AR Stable
Moody's Ratengs -1 aad Siabils
SEP Glakel Rating i L Y s Seabils
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Mote 21. Risk management, funding and liguidity risk and market risk
(Continued)

21.2.3. Assets pledged as collateral

‘Westpac and the Parent Entity are required to provide collateral (predominantly te other financial institutions), as
part of standard terms, to secure liabilities. In addition to assets cupporting securitisation and covered bond programs
disclosed in Note 15, the carrying value of these finandal assets pledged as collateral s

Conuoatatad Parent Cntsty
g Fo oo 2ok Hoa
Cash 4,590 6,265 4,562 £19%
Serurities it luding Cenificates of depasiny 2,535 171 2,307 L7
Setaiies plidged unded repurthaie sgreemens 15.230 10.038 133 16205
SECUTIUES pIBGGRE an cantingony liatdlities e 56 e 56
Torsd amount pledged ts mcure lsbilitescontingent abilits 22474 P Ty 20,367 24181

21.2.4. Contractual maturity of financial liabilities

The follewing tables present cash fows associated with financlal Uabllites, payable at the balance sheet date, by
remaining centractual maturity, The amounts disclosed in the table are the futvre contractual undiscounted cash flows,
whereas Wastpac manages Inherent Laukdity risk based on expected cash flows,

Cash MNows associated with financial Liabilities include both principal payments a8 well as Mxed or variable interest
payments incerporatad into the relevant coupon period, Principal paymaents roflect the sarliest contractual maturity
date. Dervative liabilities designated in hedge accounting relationships and used a8 econamic hedges are expected to
be hald for thair remaining contractual lves, and reflect gross cash flows over the remaining contractual tarm,

Derivatives held for trading (excluding economic hedges) and certain liabilities classified in “Crither financial Labilites"
wihich are measwred at FVIS are not managed for Uguidity purposes on the basis of their contractual maturity, and
accordingly these liabilities are presented in the up to 1 manth column, Only the liabilities that Westpac manages based
an their contractual maturity are presented on a contractual undiscounted basis in the following tables.
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Mote 21. Risk management, funding and liquidity risk and market risk

(Continued)
Conacideted Ower imonts  Ower 3 mosths Over 1 yess b5
Uy ta 1 manth 2 momthe 1o yuar  ymmr Deer & ymary Tetm
225
Firancial lishiltios
Crdlatoral receivod 3,104 - - - - 1182
Deposiis and other DOMowings 564083 77358 135412 L &2 IhaBs1n
Othar findnosd linalities mars 244z 4724 B o Irrs:
Qerieatros financel mytruments:
Hedd for trading 169158 - - - - 15518
Hatd For hadgng purpetes (net settlog 1B 35y 45 235 331 =57
Hddd Far hadigng purpodes (frods el led)
Cashi outflow 15370 15254 66774 1001EF 40451 25002
Carsh inflow 114, 7506) 1rardy 1360420 [E00.545) 28,1300 [T .453)
3404 10307 EF.3E0 10381 5557 150 046
lugting Ioan capital 617,776 .38 1600 130% 115307 min LOILEFY
iy 2 v T e o = e =T e T
Tatal undiscounted finsncial liahilites 617,832 s1.808 180,518 123,083 8787 1,090,158
Takal centingant linbilitien and eammitmants
Fmancial guarantees, letters of credt and
ather ondit swbstitutes 1571 - - - - 15731
Perfprmanco-related Contingences E 709 ' " " " (et
Fernaimrng comemitmsnts 1o ortend crodd 158,739 - s = = 158730
“Total undiscounted contingent (sl lites
and commitments 211169 - - - - 2ILAED
24
Financial liabiltios
Crdlater sl recwved ooz - - - - Aoh:
Dleposis and other Bomowings S1B 458 (TR 125 Bés 10,058 = Fraen
Other findsheial liabilitigs 25,759 1851 4,553 1oz 5 _IST
Dervateee financisl mutruments:
Hedd For tradeg 21158 - - - - A58
Hield for hadpng purposes (not settioo) ILE} |L9EY [2E5) [321) k] 1=k )]
Hishdl for et ging purpeses (gross setiled)
Canh autflow 11.556 755 I00 0.4 Al GT 110371
Cash imflow 11,623 (16220 38,655 191 18 41307 (152915
Dbt issuss 5609 12,193 47477 w5035 B3z 1EE35
Total financial linbilities excluding loan capital 577992 821 W 1707 nAT8 0800
Loan capital B2 33z BES S ESD 47531 s3Eza
Total undiscounted financlal lisbilities 578,054 B055) 162890 17006 6AMD 1040861
Tatal eentingent linbilities and commitmaents
Feangial guaraniteas, Lttors of erodt and
aifr il sulntitules 15220 - . - - 15330
Byrigrmanco-rolated contingoncios B30T L]
Hermairing comemitmants 1o extend crodt 181,498 . . . . 191458
and commitrmonts 12,111 - - - - 111
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Mote 21. Risk management, funding and liquidity risk and market risk

(Continued)
Barges Leshy Gwer L mankh  Owar 1 moniS Cowmr 1 puar &n
S Lip tm 1 wanrih to 1 mantha to 1 pear Lymars Ower & poais Total
0TS
Financial labdlitiss
Caollaters| rocemed 3 - - - - PR |
Deposits and other borvosings 515,315 6453 108 859 7.5 62 Maz2.124
Oeer financisl liabdisrg JB.9:0 1E04 4703 a - 354325
Darivative financial instrumants:
Held fo irading p LA IL - - = = 15,918
Held for medging purposes jnet settled) 18 e=l) 85) 143 53 429
Huld {er hedging purpaiet (groes cottlud):
Cach outflow 15.3M 19754 AT PR L] &0,891 235012
Cash inflow (14,750 (17874 [B4.043) (100 546] (38,150) (227 463
Dabt msuss P L] 58] 0517 raosg 15381 157,252
Bt 1o sulsimarie 037 L1 957 1LA3T 41,308 1108
Totsl financial Uabilties excuding lean capitsl GG 596 79,041 1E7.851 100,388 59,385 S9LIGL
Loan capltal = 56 a9 13m 75623 47,205 56,005
GB5.E52 Fo 480 165,333 ACE0TL 108,680 10483066
Finamcial guarantass, lethers of credit and
other credit subatitutes 153548 v . . ] 15,254
Pefermance-relatod comtinganties G454 s s " 6,484
BAMUCATILTHA L Ao St S et il = ati = oL
Total wndiscounted contingest Labilitios
and comeitments 106,704 . - - - 195,704
ETE T
Financisl labdlities
Collaters| recsked 2549 . . . 2843
Depossts and othar Bormosings ATIEES E9ET? 109,208 7816 50 649,532
Citbier firancinl Lakdses BH7 LE51 LR L] - 2,905
Derivative fnancial Instruments:
Ml for Bracing I21=8 . . . . 23,158
Hald fo¢ hedging purposes {net settied| 25 a7 @an [Err]] FE] 776)
Huld for hedging purpoies igross settiod);
Cach putflow FEL ] 0B ¥ 48148 A2 500 216,401
Cash inflow (1LE2E (16 223 28324 (26,337 41.544) [204,775)
Dkt fids EM5 11104 42,214 85,150 16935 160,648
Dise b subsidiaries 12,361 &5l 1114 10089 55,010 84,115
Totsl financisl Labilsties axcluding laan Capitsl 543377 JTEER 157,356 107 442 75094 251,157
Loan capital 6 ns 30 ) 41551 62,139
Totsl whdisesunted finamdal kabilities 543,433 TEI03 =219z 1168317 116,645 1013296
“Taral contingant Uskilities and commitments :
Finanmcial guarantess, lotters of credit and
ather credit subatitutes 14543 . 14,642
Ferfadmante. ralated continganies E3E8 . . - 5,383
Fomaming eommitmants bo oxtiond eraclit 16T RS = = = = 167 A5
Total snscounted contingant lixbiitios o
aan O it e st 1B7. B2 " L L 137 862
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Note 21. Risk management, funding and liquidity risk and market risk
(Continued)

21.2.5, Expected maturity

The financlal Uability balances in the fellowing tables will not agree to the contractual maturity tables (Mote 21.2.4) due
to the impact of discounting and the exclusion of interest peerubls beyond the reporting period. Assets and Labilities
that have no specific maturity (such as equity securities) are generally included in the "‘Greater than 12 months' column,
Loans and deposits are presented in the following table on a contractual basis, however the behavioural life may differ.
Loans may be repaid earlier than their contractual maturity and Westpac would expact a large proportion of depasit
balances to be retained.

WS mia
T——— Tuw wekten Cormatmr ihan Dnam e hir Girwater than
im 13 mastha 12 marnifn Fickad 13 montha 11 mentha Trtal
Aszets
Cash and Balanoet with enntral bankt 50,430 - S04 BSEET - E5667
Codlateral paid 4 5af - &850 L ¥ ] . 6,265
Tradag securitus snd finandal siiett
rgaiured ok P15 43,742 13.097 S5E41 13000 16,133 a0.228
Deruend finanos] AUt 15983 2481 18454 FL97E 2,131 24,103
Investment securities 17168 100573 17541 20830 82455 102,805
Lennd [l of grovisani] 100,242 731611 ES1ES3 57,000 T09, 757 806,767
Dther Ninascse] assets 10,663 103 10,7656 53 101 5,255
Al other assets 108 14855 15871 _ 142 0 16263
T 243,834 BALEFY 1,105, 355 ¥\ BRE 324
T 32 i i
Cedlateral received ERE.r " 334r aome . jorg
Deposids and other barrowings FEL 06 9504 rroasy SO 9418 20409
Dthied financad liabibtiss 41481 T 41438 Iroes 1053 3077
Dlerreateos financal sstruments 17,137 &30 %350 5Lga 304574
Debt issues 66,705 1714048 62011 100,373 164,284
A1 otiver Babiligies 2409 5127 e 2973 5,707
Tatal Uatdlitdes sxclusting Laan eapltsl sa2062 1mz.333 Baman 128398 567,609
Lean capital '  3a1 Er EToT 24084 37,883
Tatal liabilities 6a7a 1082260 843,040 352 1006402
e e = far i nuinds B rirtadiar :Ii:.,'mq T
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Mote 21. Risk management, funding and ligquidity risk and market risk

(Continued)
FLiEL] A
Pt Enthy Dsn writhin Graster tran Diua within Lraptor thar
e L2 o 12 manths Teotal 12 wsenkin LI mosthe Total
Asswrts
Cash and balancos with central banks 44782 . 44,782 58,400 . EB.400
Collateral pasd 4 R - & 0 wl1sy - BI1YS
Trackng sscuribat and Ninancial a5ty
e burod at VIS a8 11342 53626 1736 15270 ATOAA
Denvative Niaansal ingtrumonts 15579 1555 17,534 1976 1,936 23,503
Investment secusrities 15,699 23,401 109,100 18740 76,075 05,625
Loars fnat of peovislona) 73353 &75.850 755,112 76274 633,765 7i0,043
Dabsisr Nmancisl Assobs 10,023 103 10,126 4850 1oL 4951
Dust from subrildiiaries 12.386 36,544 ana30 aras 43,604 52,330
invoETmssaT o bkl e s 8567 B5ET - 59,0485 S0a5
Al oithor asseis BXl 12441 13,282 19 12,945 13 6E8
Tatel assats 12558 BUOO3Z 065721 21637 Fo3,507 1071234
Collbtersl rucshme 2364 - 2,364 2,535 - 2935
Daposits and othar bomewings oy, G EI6.6E0 17,020 7383 E44A81L
Dther financial liabaitses 398 7 30,935 31883 34 3mT
Derivative financal instrumonta A7 130 3,362 20,493 FRIaF 5,403 30,795
Dbt msues 2 B0 Ba,032 143622 53937 BS9,500 143 BET
D 18 subsidiacies 17.678 34,588 52,566 13,492 42,230 55,722
Al otiner LabRibes 2305 4,186 4,791 ric 73 2 38T 4744
Total liabaities sacluding loan capital 3 m} ; -I-JI.:-“-.i - ;ﬂ'..;ﬁ) TE2,129 147 347 B164ATE
Laan capital BT Vi T 184 32841 8770
Tatad liahiities #29,929 166,891 36,821 7729580 180,268 953,246
Hat assatsd|liabititias) (604,240 €73,140 0,900 {548, 33) 13,209 7068
21.3, Market rizk

21.3.1. Value-at-Risk
‘Westpac uses VaR as one of the mechanisms for controlling both traded and non-traded market risk

WaR s a statistical estimate of the potential loss in earnings over a specfied period of time and to a given Level of
confidanca based an historical market movements. The confidence level indicates the probability that the loss will not
exceed the VaR estimate on any given day.

VaR seaks bo take account of all material market variables that may cause a change in the value of the portfelio,
including interest rates, FX rates, price changas, volatility and the correlations between these variables. Daily
manitering of current exposures and VaR and structural concentration limit utilisation is conducted independently by
tha Market Risk unit. These limits are supplemented by escalation triggers for material profit or loss, and stress testing
of ricks beyand the 99% confidence inberval

W R Traded markes ik Non-reded macket rig
Halding geriad 1 day 1 ymar
Confidence lovel e, SO
Purigd of higtgrsal dats weed 1year & yuare
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Note 21. Risk management, funding and liguidity risk and market risk
(Continued)

21.3.2, Traded market risk

Thi following table depicts the aggregate VaR, by risk type:

Conuciadated sacs Pacnan §asity o 034 b1oa
&m High Lam  Awwrige High Low  Avurisge High Lo Ararige
Intevest rate risk 167 4.1 A nz 54 108 A 12 110
Fx risk a4 11 21 73 2L} rd 1432 11 a3
Equity risk a0 a0 a0 1] 1] [ 1] a1 o0 a0
Comwniedity rik 12 0.3 a5 17 0 13 15 op 20
Dtfspr maariogt risks” 7.4 2.3 a3 nl 19 L2 9.4 a2 w0
Blvergification effoct nip nfa [1:301] nfa nias 1% nla L] [1I8 1]
Mot market risk 178 66 Ly k4 LY ] 13.9 I LR 153

o Irciudes prepayment risk and credit spresd risk (esposure U3 movements in generic oredet rating teands)

21.3.3. Mon-traded market risk

Non-traded market risk includes Interest Rate Risk in the Banking Book IRRBE] - the risk to net interest income or the
economic value on banking book items as a result of interest rate changes.

Met interest mcome [N} sensitivity is monitored using the Net intere<t income-at-Risk (MaR) model. The MaR maodel
combines the underlying balance sheet data with assumptions about runoffs, new business, and expected repricing
behaviour. This simulates a series of potential NIl outcomess, over o one year time horizon Subject to 100 basis point shift
up and down from the current market interest rates in Australia and Mew Zealand,

MNet interest mcome-at-Risk

Thiz following table depicts potentisl NIl cutcomes assuming a worst case outcoma between a 100 basis point rate shock
up or down with 8 12 month time horizon (espressed as a percentage of reported Ml

015 oga
B miam B s Avuregs S ms i Wi am Avurspe
% fncroasalidecrzeie In M1 Hawd Espoaury mrpoaune waposun A et rapoe rapoanry Enposure
Consslsdoted 105 163 [ 133 184 184 o037 142
Parent Entity L 121 016 B0 Lan 1.43 .50 103

Value at Risk - IRRBA
The table below depicts internal VaR for IRRBEE;

% bt
m &5 81 Hgh Livm dverige A4 BT High L fitvnt e
Consolidated 8.2 161.F B35 BA? i B s 80,0

&z at 30 Septembaer 2025 the Value at Risk - IRRBB for the Paront Entity was L1091 million (2024: S77 million].
Risk rnitigation

IRREB stems from the grdinary course of banking activities, including structural interest rate risk (the mismatch
botwian the duration of astets and Labilities) and capital managemeant.

Waestpac hedges its exposure to such interest rate risk using derivatives. Further details on Waestoac's hedge accounting
are discussed n Mote 20.

Thie same controls used to moniter traded market risk allew management to moniter and manage IRRBE.

Structural FX msk

Structural FX risk results from the generation of foreign currency denominated earnings and from Westpac's capital
deployed in offshore branches and subsidiaries, where it is denominated in currencies other than Sustralian dollars. &s
exchange rates move, the Australian dollar equivalent of offshore earnings and capital is subject to change that could
introduce significant variability to the Bank’s reported financial results and capital ratios.

Mote 20 includes dotails on the net investment hedges related to structural FX risk and economic hedges of New
Zealand future earnings.

1. Baed un o § day bolding peried and 1 pvar of historical data 1o allow somparisen 1o U Uaded market ide results, netinyg IARBS is managed
£ & Bangor holding pariod,
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MNote 22. Fair values of financial assets and financial liabilities

Accounting policy

The fair value of a financial instrument is the price that would be received to sell an asset or paid to transfer a labslity
in an orderly transaction betwesn market participants at the measurement date.

Qn initial recognition, the transaction price genarally represents the fair value of the financial instrument unless
there |s observable information from an active market to the contrary. Where unocbservable information is used,
the difference between the transaction price and the fair value [day one profit or loss) is recognised in the income
staternent over the life of the instrument or when the inputs become ebservable.

Critical sccounting assumptions and estimates

The majarity of valuation models used by Westpac employ only observable market data as inputs. However, for
cartain financial instruments data may be omplayed which is not readily ebsorvable in current markets,

Thie availability of ebservable inputs is influenced by factors such as:

+  Product type;

= Depth of market activity;

= Maturity of market models; and

= Complexity of the transaction.

Whiere unabservable market dota is used, more judgement is required to determine fair value. The significance of
these judgements depends on the significance of the unobservable input to the overall valuation, Unobservable
inputs are generally derived fram other relevant market data and adjusted against:

= Standard industry practice;
= Economic models; and
» Observed tronsaction prices.

In arder ta determine a reliable fair value for a financial Instrument, management may apply adjustrments te
the technigues previously described, These adjustments reflect Westpac's assessment of factors that market
participants would consider in setting the fair valuee.

These adjustments incorporate bidlaffer spreads, eredit valuation adjustments (CVA] and funding valuatien
adjustmants (FyYA),

Fair Valuation Control Framework

Westpac uses a Fair Valuation Control Framework where the fair value is either determined or validated by & function
independent of the transaction. This framework formalises the policies and procedures used to achieve compliance with
relevant accounting, industry and regulatory standards. The framework includes specific controls relating to!

= The revaluation of fmandal instruments;
= independant price verification;

= Fairvalue adjustments, and

= Financial reporting.

& ey element of the framework is the Revaluation Committee, comarising senior valuation specislists from within
Waostpac, Thi Revaluntion Committes reviews the application of the agroed pelicies and procodures to assess that o falr
walue measurement basis has been applied.

The method of determining fair value differs depending on the information available,

Fair valua hierarchy

A financlal instrument's categorisation within the valuation hierarchy is based on the lowest level input that is
significant to the fair value measurement.

‘Waestpac categorises all fair value Instruments according to the hierarchy described below,

Waluation techniques

Westpac applies market accepted valuation technigques in determining the fair valuation of aver the counter [OTC)
derivatives. This includes CVA and FWVA, which incorporate credit risk and funding costs and benefits that arise primarily
in relation to uncollateralised dervative pogitions, respectively.

The specific valuation technigues, the absarvability of the inputs used in valustion models and the subseguent
classification for each significant product category are outlined as follows:
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Mote 22. Fair values of financial assets and financial liabilities (Continued)

Level 1 instramvents [Level I)

The fair value of financial instruments traded in actve markets is based on recent unadjusted gquoted prices. These

prices are bated on actual arm's length basis transactions.

The valuations of Lavel 1 instruments requira little or no managemant judgement.

Falumtinn

inwirurness Oalsrsie thest cmiogery inehuden
Excharge traded pradacts Derivatives Exchange traded inturesy
rate futures and options
and commudity and
carban fulues
FX products Detivativis FX spot and
futunes conbracls
Eguity products Dermatives Usted equities ard
Tending estilian dnd fnineial 0T indicac
diily dnaanaipd al FVIS
Drer fonancial babilithes
Debat instrumsents Trading secwities and Faancial Australian goverrmaent
asnets massered at FViS and semi-gowermiman©t
Bancds, Now Zestand
IRt securilies qm'tﬁm.; bnn:ls, (1.
Giher financial labilities Toasaiwy Secorities

Al thawe instremants sne braded o lguid, sctive
mnarkety whers prices are rosdily obanrvable,
Mo modedling or assamptions are wsed in

the waluation

Lewel 2 istruments [Level 23

Tha fair value for financial instruments that are not actively traded ks determined using valuation tachnigues which

maxirmise the use of ebservable market prices. Valuation technigues include:
= Tha usa of market standard discounting methodolegies;
=  Option pricing models; and

=  Other veluation technigues widely used and accepted by market participants.

InEIFTnEn Balanie sl (alegniy \eanbrs

" aliwatinn

IntErast
vate peoklects

Duerivatives Intnvest rate 3o inflathen swaps,
wwaplion, caps, Mocrs, collars
and ather Aan-varnlla nfenest

rate dervatives

EX products Cureeatiies FX wwans, FX forward contracts,
FX oplions and athor non-vanilks

FX darivatives

Single namg and indsa credit

MAer
cradlit products o autt swaps

Commeodity and carbon derrvatives

Equity procucts Eschangs trivded squity apliseas,
OTC equity optans ard

oquity warrants

Industry standard valuation models are used to
calculate the expested fulure valus of payments
By product, wiech 1§ d o bk To A ]
walue, The model's intorest Fate inputs are

Benchmmark and Ly 4 intmrest rates
1he swap, bond ang fulurgs markers. Interest
rate volatilities are saurced from brokers and
consensus dats providers. If consensus prices
ane not availabile, thiese ane classifed as Level

3 insirumnants.

Dierived from marke: obesrvable inpiss or
CONLENSUS pricng providers usng industry
stondasd models. [f consensus prices arg
not available, thase are clossified as Lovel
Jirgtrumants.

Waluod using an mdu sty stangiard moedol

What inCorporate s the credit sproad as its
prnoaal ingull. Credt spresds ore slitaingd from
conjanius Hats providers. If conienius prices
e nol avaiLabile, it ane classifed as Lovil

3 ivrumants.

Yalued using Industry standand models.

The icidate the sap futury
value of deliveries and papments snd disooant
fhem back to @ prisect value, The model

irputy include foreard curme, wolptilities mplied
from muarked cheervable inputs, Sicount curves
angd underdying spot and Tutures plices. The
significant inputs are market abssrvabls or
andilable through a ceninius data servico. B
CONEENIUS Orices are not avillatle, thets ane
clasmifimd o% Level 3 instrumonts.

Due £ low ligusitg, sechargs traced sgiity
eptions are Level 2.

Valued usang industry stended modets based
o pbiereable parameters such as stock prices.
diwidends. volatilties and Interest rates.

538/610



STRATEGIC REVIEW

EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

ADDITIONAL INFORMATION 187

Mote 22. Fair values of financial assets and financial liabilities (Continued)

Instrernen Baiance shewt eabogary

Intludes

o sl it

At Barkad Tradag sscirites and finantial
delt lndtfumaa  akidta mbasured at FWIS

TveEstmant securities

Tradng securites and financal
assets measured at Fyls

Mon-assat
backad

geht instrumems
Frvestment seurities

Dtheivr financaad abalties

Losans ak Laans

fair vl

Cartificates Depoeis and othor Dorvos ngs
of teposit

Dbl iRdaind AL Db Hiusd

Pivir will i

BuRFAlIAN FaSidenTial martgag i

Backod fecuriion (AMDS) and othar

DEE0T BELkd Securities (ABS)

State and othar government
b=angis, carperato bonds and
commercial paper

Repurchase sgieements and
rovorse repurchase agreemarts
ocvar nan-asset backed

arht srcuriies

Finpd rabe hhlls amd syndcatod inams

Cortificates of deposit

Catit lidues

Waliiee Lining &0 industey aspraseh o valiue
Maating fabs debt wilh pragayment faatured
Hugtralan MBS are valissd Eing pRoes seuroed
Team & dats provider, 17 1
afigei afe AEl avalable, theis are claidifod ad
Linvil 3 iRETrumsngs.

Valued using chservabie market prices, which
aro sourced from independent pricing services,
broker guotes o infer-cealer prices. f prices
are not awadable from these sources, these ane
tlassifion as Level 3 instrumaents.

Digenunted ok Mo aparoach, using & diceaunt
st which reflects the tesma of the instrument
and i Bimiesg of ceeh howe, sdusted for
credmaarthinass, o enpecton sale amsount

Discounted cash flow using markat rates offered
Tor deposits of similer remalneng maturities.

Digeouinfed cadh Mawi, wilfg i SIoowaL il
wieh Pefleeta the Lesma af this Ingtrumins

and Uhe Binirg of ckih faws Bljcited far
middkat salervable CRENDEE n WHLRES implied
sriddil warthifean,

Lavel 3 instruments (Level 3)

Fimancial instruments valued whare at least one input that could have a significant effect on the instrument’s
wvaluation is not based on ohservable market data due to lliguidity or complexity of the product. These inputs are
generally derived and extrapolabed from other relevant market data and calibrated against current market trends and

historical transactions.

These valuations are calculated using a high degree of management judgement.

Inntram e Delmncs shawt categars Includes ¥ Mlastion
Db Tracing securities and finances Cortain debt securities with low Theste securitios are ey Ery an indep
Instruments. aszets measured at FWls ohservability, usually Esied via nricing service or based on third party
k prwate placement revaluations. Duc to their Bigudity andior
lvmibmant dacurition fomplecity these ang classified as Level 3 sssets,
Equity lnvirtirmant seturiting Strategic sgulty investmente Wluee uting vatuation WeERnigues apprageate i
inEErurMoms. tha ingtrurment, including 1he uss of FeORAL BFML

Rength brarmisctions whone availalie, discournesl
cadh lew approsch o refaranie 1o 1ha net aasats
af tha ortity,

Dl o therir Alguidity, complexity andfor use of
unobservabis mpouts into valuaton models. they
aro classfind 25 Leved 3 assets
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NOTES TO THE FINANCIAL STATEMENTS

Mote 22. Fair values of financial assets and financial liabilities (Continued)

Thie following tables summarise the attribution of financial instruments measured ot fair value to the fair

value hierarchy,
00 oza
&m Lwerl 1 Larwl 3 Lowwi 1 Tokal Leenk 1 Lowel I Lowal ¥ Trisl
Conuolidated
Finaidial assets maasured st fair valss on &
FRCLFEG DSk
Tradmg secunbees and finanosl assets
measured at Fu1s 1AM R AR ? S5A41 15537 B & EEFEL
D re wiewd financial sntrumrants 16 1R 447 [ 18 464 13 T4 0ES T 24,108
I ESTMan SeCuriting TT0a 39,049 a5 115558 14117 EE1SS aar 102,719
Leant - 51 15 (3] - 0 15 325
Total finamcisl sutate mearured ot fair valus on & B
rucursing batis R 04,450 95,950 408 190,939 1955 146,154 475 1TEIB1
Fi ik Lislibitios d at Falr walue an
recuring Lasis
Deposids and other borrowings® . AT E1L N 47514 - 4EETE . ahmre
Cither financad liabilities® 3740 14,143 - 17883 B9l 18428 # 15,319
Dervate financal astruments 4 20,619 a 0630 12 angss L] 30474
Debt issues . 4478 - 4478 - £38% - 5305
Total financial labilities massurad ot fair valus
‘on 8 recunring basis 1,747 BE, B4 a 0,500 L] 100,648 B 10LG0E8
Parent Eniity
Financial assets moatured at fair value ona
rugurring batis
Tradiesg Securites and financall assets
moasued at FY1S 17,186 36428 2 53626 15051 31,518 -1 a7,014
Derivatiee finandal nstroments 1] 17512 [ 17554 13 2383 & 23,902
lreestmend sacurities 73,55 15291 20 100100 11586 B4, 2B 206 05,554
Lenns 51 51 210 1 it
Sue from subsidiariay - 0D - 000 - 1,044 - 1044
Total finsncial apsets measured at fair valus on @ - -
riturring baie 0,801 #0088 I AELIAT LR TR FAL T L
Fi ind liskilitins d at fair value an s
recuring batis
Depasits and other barrowings - 45920 - 45920 - 45167 . 45,167
Othar financial liabitities® 3740 13682 - 1720 =5 18,478 E 10,319
DCloraitee finsncisl Aetrurants 7 20,481 4 0492 14 I0ITE 5 30,785
Dbt issues’ . 2084 . 20064 - 1560 . 1861
Dua to subsdiarios - L - 1130 - i = Jaa
Tatal inancial linbilities red at fair value
‘on a recurring basis 3,747 #3314 4 ET.0ES f -] 0,878 5 o7,588

8 The confractusd outstansling smount payabie at maturity was S0FBES millkon [2024: 547 528 millionp for the Growa and 536,239 million (2024;
4% 503 milton) for the Parent Entity.

b The confractust sutstanding amount payable at maturity for the Groug is 20032 milon (2024: 513,320 milion) and 519548 millian for the
Parant Entity (20048 513,330 millican),

& The canfractual outitanding payakle a8 maturity weag S4ATT millian (M024; 5678 mellan) for tha Grawn and 52446 milllan {2024; 52,276 milllen)
for the Parent Entity, The asmulative changs & e fair value of debst lssaes atiribetable b changes in Wesipac's awn credit risk was
E3T million décrease (2074 S50 millcn detreade) Tor the Group and Parast Entity.

548,184 million of assets and 5274 million of liabilities for the Growp and Parent Entity have been transferred from
Lewvel 2 to Level 1in 2025 This followed a detailed review of the levelling of certain US Treasury securities and certain
Australian sami-gevernment bonds using additienal granular data sourced from Independent pricing services, which
confirmed that observable prices in an active market are available for the securities transferred. Transfiers in and
transfers gut are reported using the end of period fair values.
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MNote 22. Fair values of financial assets and financial liabilities (Continued)

Reconciliation of non-market observables

The following tables summarise the changes in financial instruments measured at fair value derived from non-markot
observable valuation technigques (Lewvel 3),

Tradting
sCuntias snd
finsraisl susets

megvared investrani  Dwrvation and Toriml Lawwl Dierramtive Tortal Laval

e E P sacurdies miher aussiy W munarks iskilities 1 linksllies
Consoladatod
Bal a1 at 30 Sy bar 203 7 441 41 509 15 15
Grina/[losses) on Byssty)gamnsiioases on
liainilities recognised [

Income statements [4F] - LEci] {24} Fi Fl

Ll - (an - {11l - -
Acouistions and isswes | il 31 261 308 308
Diaposals and setiiements (el (&3] il (236) LR &1 LR 1]
Tranafer nto or sul of non.marke] obisrralen (5111 . [Fil @0 19) 13
Farelgn curreray translation impacts . 1 . 1 - .
Balancs as at 3 Septembar J034 [ aay X ATH B B
GainaTosses) on axsetsfigersiioases on
lakplities ristognided in

incams (Talemant s s s 1 1 2 i

ogl . F - . 25 . .
Accursitions and suey a 1 4 13 14 14
Despnanls ard srttlaments [ ] (4 1] (D] {17} {3 EH]
Transfer bnto or owt of non market observables - . [4E] [HE] L1 ]
Fasfaigri turfarsdy IFanalslisn imabeli 3 i 2 - -
.m slan ad i-t-i-w- ——r r-il_ﬁ A 2 475 21 438 I- 4
Uaraalised gainuilosiet) recogrised A the
IMCOME STatemaents o finsnoisl instrurents
Pl s

30 September 2004 . v ] § 1 1

3 Septomber 2005 - - 1 1 2 2
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Mote 22. Fair values of financial assets and financial liabilities (Continued)

ir atiing
Seerilies sy
frirciml asveta
et rewdlrmnl  Ovbalies s Tt Lewed Dewriopalirem Tl Lawsd
b " AE Eeturitinn atther gvsita B wriada ealiiigiey I babiigiey
Parent Entity
Balanie as at 30 September 2023 b 203 b sy 15 15
Garmwflesses] on assetaigainaplosies on
liabeaties recognisesd in;
Income statements 3 1] - 25y (r-] 2 2
aci - 1k - iy . .
Aequinitiong ard iviusy L] 18 I8 53 308 0
Disposais and settiomants [y . (i) (331 31 31
Trangfer imta or oul of man-marcet ohesrvables e - [#1] (Fin] (4] 1]
Fosgign cufrency tranglation mpacts b | |
Bal aa at 30 Septambser 2024 5 20 7 palcl 5 -1
Gansflosses) on assetagainsplosses on
lipksaties Fecognised in:
Intome statemonts. - - 1 1 T T
acl * w0 L2 0w . =
Acguesitlons and lssues B 1 2 11 12 12
Disposats and settiements nn [ @ 18] ()] LE]
Transles inta ar out of pan-maroet sbasrvables - B (4] £ 1] s n=
memmrmb’anmnnmq-m . 3 ' El . .
Balamnce as at 30 September 2025 2 220 E vl & &
U. 1§ J- L 1 .:.“ g 1 i the
incomse statements for financial instruments
held as at:
0 Saptembier 2034 = - 5 5 1 1
30 Soptember 2026 . . i 1 [} [F]

Transfers into and out of Level 3 have occurred due to changes in abservabllity in the significant iInputs into the
valuation models used to determine the fair value of the related financial instruments. Transfers in and transfers out are
reparted using the end of peried fair wvolues.

Significant unobservable inputs

Sensitivities to reasonably possible changes in non-market observable valuation assumptions would not have a material
impact on Westpac's reported results.

Day one profit or loss

The closing balance of unrecegnised day one profit for both Westpac and the Parent Entity as at 30 September 2025
wias 52 million [2024: 51 million).

Financial instruments not measured at fair value
Far financial instrumants nat meéasurad at fair value on & I'l\tul'l'il'lg azig, Farr value has Been derived o follaws:

1=klrurnerty L

Lesarrs Wihere availalile, tive far value of loans is based on abservable martkel ransactions, olherwise Ty value s
eRtrnaled using dicounind Ladk fow medols. Fer varinble rate Laang, the SRoounl rate utod i the currert eflecive
ntorest rate. The disesunt rate appiied for fiasd rate lasns reflocts the mariet rate for the maturty of the Laam and
the eredit worthrness of the berrowes.

InvEstiveent secuites Thir canryinag value spprodmates the Tair value. The balance princpally relstes to government secunities from
Aligaid markets. Faer value & monftored by reference to recent Ssuanoes,

Deposits and Fair values of depaint Labilitiet payablo on domans |non-infecest Baanng. intaneit bearing and Lrangs deposits)

ather Barrowings appreximate thair chirying valie Fair wilued for term deperiite are sdtimabed wiing dscounted caih Mevw, applying
matiet rates offered for deposits of similer emairing maturities

Dt issises anid Fair valises airé coboelabon using & discownted cash flow micdel Th disdound Fates applesd reflect Uhe termis of Lhe

|oas capital ASFUMRENLE, th Uming of the sstimated cach flows and org sdiusted foe Gy Changes in Westpe's credil sprands.

ALl other fnancial Fssets For ol other financsl assels ang bahilities, the carying value approcsmates the fair value, These items are either

and llabilities whort-Earm i natere, re-pricg freguenily o s of 2 high credit rating,
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Mote 22. Fair values of financial assets and financial liabilities (Continued)

Thie faollowing tables summarise the estimated fair value and fair value hierarchy of financial instruments not measured
at fair value,

Eatwmated fair valus

Cansalidszod Carring
ey amoart Levell Levell Level ¥ Total
IO
Fanancisl &3sets not maasured ot fak valus
Cash and bslances with central banks 50.450 50,430 - - 80430
Collateral pai 4,500 4,590 . = 4,500
investment secunities 473 - a2 FET a73
Loars B51Tar - - B52, 106 HE2I08
Oghior financisl assrts 10,766 - 10,766 - 10766
Tatal financial aReets not g atired St 1air valus S1E54E 55,020 11348 52,599 918,867
Fanancial H.lhljl]ﬂ. Mot Figasured ot fadr valug
Enllatersl recehed EREE 3,187 - - EA L
Depositi and other borowings T2a843 - 7311 1360 TI3671
Ditheer financial Labiiaes 23,605 N 23,608 . 23, 805
Debt iesuss” AE6I26 - 165,060 1762 m
Loom cagatats 30970 41,731 41731
Totad Fnencial abilties not messured ot fkir vl 956,51 3187 S5LE1E 5122 059,905
2004
Financial sniats not ol % fair valus
Cath and balnnees with central Banks 5,657 65,657 . ; B5EET
Cojlatoral pasd 06U B, 265 - - B
Inva Rt Lituritias L1466 = 452 4 LiE&
Loars 806542 . : BOS.TTE BOBTTE
Dther financisl assets 5.a54 - 5450 - LYY
Tatal financial aseets nat ma asired at fair vals AR, 100 TLUIE 5 A0R 06,100 PR
Fimamcial linbaitios mot mussured at fair valug
Collstersl recered 3078 3,078 3008
Doposts and cther borranwings. G761 670,615 106P 674,14
Othves finsneisl linbanies 18,756 i 18756 % 18758
Dbt issies® 163,599 . 162,750 L7556 164,505
Lavars capital® 37583 - 39,390 - 12.3%0
Fatal finaneial Usbilties not measured at fair valus Ea7.220 3078 #1413 5624 200,115

a  The estimated fair values of debt issues and loan captal include the impact of changes in Westpac's onedit spreads snce origination.
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Mote 22. Fair values of financial assets and financial liabilities (Continued)

Esvbriared fab value

Parent Ently Cavrying

I mstazaiit Lot L [EF) Ll 1 Tistal

025

Firancial assets not measured at fair value
Cash and halanons with contral banks 4478} 44082 = = 44,782
Cedlateral paid 4557 4557 . . 4562
Leang THR0EL = - TE5074 TR0
Dug from subgidiaries® 47343 s 6578 £0.714 47242
Othar financial assets 10135 - 10,126 - 10,126

Tatal financial assets not wel at air valus 281,773 FrErT) 16.4658 o700 BRLTOE

Finansial lishititios nat measurod at fair valus
Collateral ietsived 3354 I364 = & 2,364
Deposits and othar Dorrowings B0 T4 . BEAETI 1522 051,305
Dther financad linbilitics 1.5 - FLE36 - 21536
Dbt issues® 140,558 - 141181 . 141,181
Due to subsdinries 51376 - FL 48835 51376
Lean captal® 38891 - £0823 - a0E23

Tetal financial abilitios not moawred ot fais value 905,485 2,384 855,754 0,357 208,475

2024

Financal assets not measured ok fair valus
Cash and balances with contsal banks 58,400 58,400 - . 58,400
Eotiateral paid 155 6195 . . 6,195
Inwwstrmend securitine (5] - - L] 3
Laans TORED a a TOE 048 08,048
Dua from subsidiariss® L1 LS - agma aLaa Bo517
Dther financal aprets 4551 = 4951 = 4951

Tatal finsncial sastets nat o at fair value B29.963 E4.593 5,634 74951 E28,184

Finnciad Uishilities net measured at fair volus - . o o
Collateral received Pl ] 2835 - - 2815
Duposits arg gbhay borrosings B4 - ERBSAT 18045 GO0 0
Othes financial liabilives 14,554 . 14538 . 14538
Dkt lssues” 141521 - 1aZ L2} - 142427
Qu e Substiarios S5 = 5503 91873 9538
Loan captal® W . 28 740 . 3n, 740

Total financial Liabilities not measured at Tair value BS0.518 1.535 TaTANT 51,178 ESLTD

a. Dun fram subsidiaries excluded STEZ millien (2024 5778 milien] of long-term dabt imnmruments with equty-like characteritics which e past
of thes Lotal Inveatment in subaldiaras.

B The estimated fair values of debl issoes and loan capetal inclisdo the impact of changes in Waeitpac's credit spreads sinoe origination,
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Mote 23. Offsetting financial assets and financial liabilities

Accounting policy

Financial assets and liabilities are presented net in the balance sheet when Westpac has a legally enforceable right
to offset them in all circumstances and there is an intention to settle the asset and Lability on a net basis, or to
realise the asset and settle the Lability simultanesusly. The gross assets and lkabilities behind the net amounts
reparted in the balance sheet are disclosed in the following tables.

Some of Westpac's offsetting arrangements &re not enforceable in all circumstances. The amounts in the tables below
may not tie back to the balance sheet if there are balances which are not subject to offsetting or enforceable netting
arrangements. The amounts presented in this note do not represent the credit risk sxpozure of Waestpac or Parent
Entity. Refor to Note 11 for information on credit risk management. The affsetting and collateral arrangements and
other credit risk mitigation strategies used by Westpac are further explained in the ‘Management of risk mitigation’

section of Mote 115
nabjart T g his netzing
Effacns of pifseitisg A il L vl i
o e Nalans s sheel LT ST T L BT T TR )
Wt arhiurtta dehar
reperted recagnaed Finasssal
Conaclidated Gircas Arcunts the balance Fireraial [ Inubrumeed
L] Mt P el Arumants collatmiad= vl atee sl Wt Emmunl
Frivre]
Adsels
Callatersl pait Bod4 [LRC LT 0 1 n
Darivakive Nnancal insrumonig® 67,954 (20266} 16,988 {11,320% Efa-: ] 679 1531
Rl b Fefutehididd bgfodimnonta® 30453 {2,149} 28,304 - {120% {28,184) -
Loans’ A {26,704} 5 : v s ,,:
T Rty Iyn.  jeaead) 25,337 1320} (3.188) 8853 1966
Liahilitins
Coilateral receted Pl 28503} Bl ] * . Bl
Derivative fimancial instrumeants? 715315 {53,358} 19167 {13204 4,256} {2535} LOSE
Fgpang b agriements® 1EALT {148} 14,664 - [FH ] {14847} =
Deposts s other borvawings' 2046 (6784 3530 e - mm
Total laabilities 144,168 (B4 ErE) 59,374 (21300} (4,273} 147132} 26,435
2004
Ansets
Collatersl pait' 4,533 (a.ara| 58 . 58
Darivative financial instrumaents? 73,247 {5047 &) 12773 {17,071 3,065} {113 21515
Reverys repurchass sgroemonts” 10,08 {1908} 17,090 - 1} 117,960 kL
Loars' 38 {21147 i | - - & |
Liabitities
Collatersl receed 4,562 [t 3 . g & 3
Darivative financial iInstrumenie Bo,T7E {5388} a7 {17071 (SATH {1725 NS
Ropwrchase syreemerds? 20,758 {1900} 10848 - i5n {18.781) -
Deposts and otiher borrosengs’ 49,007 §73,147) 26,060 - - - 25,8560
Total linkiitien 153,100 BO,C0E) 73,098 (7,071} =317} [20,513) 29,588
& 53187 mellon [2024; 53078 millksn) of cash collstersl on derivative inencal assels snd feverse repurchases agioemeits, s dacosed as
collateral received in the balance sheet Tho remamnder is included in term deposits recognised im deposits and other borrowangs within
Hewp Al
B, SAFFE mellan (D034 55 92T million) ol cash callatersl, subiject 1o enforcoable netling arrangements wﬂm mrﬂ Frarsgial Llhlllhl! ancg
repurchats sgreemonta, farma part of collateral paid a4 discloied in the belance shest. Tha r i all paid, b o 4 i1 the

Bbalance sheot, conwsis of 5317 milion (2024 5343 millier] n fuures margio that does not form part of t-llls wolumn,

. Gross amounts consist of wariaton mangin held directly with contral clearing countenpartios. Whore variation margen & recoivable i is
reparied as part of collatersl pasd. Whers variaton margn & payabos i s reported a3 part of collateral received. Amounts offse relate
L0 RIATAIN Margin.

d, S1ATE millan [2074: 51336 millian) of dervalivg financial assets and 51,463 millien (2034 52,587 million] of dedivalive fmangial laabilites are
AOL Bubject 1 pnfonoable netling drrangemarts.

¢ Qevenss repurchase agrogmpnts fanm part of trading securties and financial sstets moagurod at FYIG in Mode 1§

Grods amauntd congsivt of dobt and Imevest set-off secounts which meet the reguiremanis fer edfentting as described above. Thets soainis

dewrn part of business loans = Mete § and part of depesits and othes borrowings in Hete 13

g emechase sgreements form oart of ather insnosl Lsbeties im Mote 19
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Mote 23. Offsetting financial assets and financial liabilities (Continued)

nubject 1z rEttIg Bereg
Erfecte of offeatiing Ambents bt (o anfercaaties
I TR Ealans Bael ST BT A e 8 B P BFTRET
Bl mresariti L
PR in Fredpgrtisei] Finaniinl
Paimiy Drivy Do Hamsaninily Uhm Dafarim Franalad Canli et
fim L] TR [ ERA P femanmal=  oplisnarsl T A0
025
Aasend
Celintoral paick 5,014 [4.994) w L 3 £ 0
Derwatree financal nstrumrents® E7.025 [501.56:6) 16058 (13115 [2245] 453 2,163
Aeweise rapurchass agieements’ 30,453 [£149) 304 v (1] [Esg) .
Leans' 26803 (€. TE4) 5 = =] & 25
Tatal assets LML (i4,) 4400 1 2308 (an6m 7108
Liaksil#ses
Cellatoral received s [2.60F L+ = = = i1
Derwatree financal mstruments® Tral 53358 19033 (12.15%) (o] (2307 199
Aepurchase agroeements® 15,332 2143 13,183 . {17 13,156 .
Depaitn and athds borrgwings® 51,140 [ 6 TE) 5,362 = = = 25,362
Tatal labilities 142,553 (B4, 534) 57659 111,289) 13.24%) {16473 6,742
2024
Aaseks
Cedlataral paic 4512 [EEr] St - = - =13
Oerwative financdal mstruments® Ta04a1 [S0LAT4) ki (LEST1) [FL FFl| (i ki 1562
Heweisg FEpUrChase agioaments 15,893 (1,508 17 2950 . [14] [17 2 Fig
_Leanw B8 @uan 7 - = : 43
Total asseis 130,683 {B0,003) £0,586 {16,371 2.93&] {18,057 T1?
Liakiliters
Collateral recoived 1562 (2559 3 - - - |
Derwatere financal sstrumrents? 80,595 52389 Z206 (L6571 15.800] [ Berdi] 3,714
Agpurchase agroemontse 1r.9ra (1,508 16071 - 57 (16014 4
mqvlﬂ:l_mdwiur Wrwn!!‘ i'!.ﬂlﬂ !.H.li?:l i'ﬁm — Y - 25860
Tatal liatilities 150,143 {B0,003) TO,140 {16,371) 15.857) {17.735) 9,577

A 36 million (2004 52955 million] of cash collatarsl on derfvatiee financal assets and reverse repurchase agreements., |s dischosed as
collateral recened in the balance sheet. The remainder is included in term daposts recogniced in depasits and other Borrowings within
Kaote 12

b 54,245 pnillien (2024: 55.B57 milloa] of cash collageral, subject 1o eaforceatie notting snangoments with derlvache fimancial labilites and
repurchase agreemronts, forms part of collsieral pad as disdosed inihe balance sheet. The romaincer of collateral paid as dsclosed in the
Balamce §hewi, comiisin of S317 midllon (3024 £347 mdlian) in futures kg in that dess ot Toom part of this columea.

£ Gigss gmownts consat of variation madgn held drectly with central dodrnng counierpartios, Whehe vanaton margin s recevable it s
regorted &5 part of collateral paid. Wheste viriation mangin s payabile it i reported as part of callateral received, Ardunits effset relate
£o variation margin,

. S1ATS piillion (2034 51 335 millon] of derevative fnancial assets and 51,459 million [2024: 52 589 malllon) of derivative fimancial labdtes ane
ot suiect 10 enforoeable netting arrangemenis.

@, Foverss reparchass ageemants feim part of wrading secudities and financinl sSs0ts meatuned a1 FAS in Mo 16

f. Grops amoonts consst of cobt and interest set-0f sccounts which maek the requiremants for offestting as described abowe. Thess acoounis
form part of busness loans in Mote 3 and port of deposits snd other borrowings in Moke 12

@ Aepurdnade agnoemants fonm part of othas financial Babilities in Nate 19.

Other recognised financial instruments

Thiese financial assets and Labilities are subject to mastes netting agreements which are nat enforceable in all
circumstances, 50 they are recognised gross in the balance sheet. The offsetting rights of the master netting
arrangements can only be enfarced If & predetermined event occurs in the future, such as a counterparty defaulting,

Cash collateral and financial instrumant collatersi

These amounts are received or pledged under master netting arrangements against the gross amounts of assets and
linkrilities. Financial instrument collateral typicoally comprises securities which ean be readily Lguidated in the event of
counterparty default. The affsetting rights of the master netting arrangement can only be enforced if a predetarmined

evenl 0oturs in the futufe, such as & counterparty defavlting.
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INTANGIBLE ASSETS, PROVISIONS, COMMITMENTS AND CONTINGENCIES

Mote 24. Intangible assets
Accounting policy
Indefinite life intangible assats
Goodwill
Goeodwill acquired In a business combination is initlally measured at cost, generally being the exscess of:
(i} The consideration paid; over
(i) The net fair value of the identifiable assets, Uabilities and contingent Uabilities acquired,
Subsequently, goodwill is not amortised but rather tested for impairment. Impairment is tested at least annually or
wihenever there is an indication of impairment. An impairment charge is recognised whan a cash generating unit's

{CGU) carrying value sxceeds its recoverable amount, Recaverable amownt means the higher of the CGU's fair valoe
less costs to sell and its value-in-use,

Westpac's CGUs represent the smallest ddentifiable group of assets that generate cash inflows that are largeiy
independent of the cash inflows from othar acsets or groups of assets, Thoy reflect the lavel at which Westpac
moniters and manages its aparations.

Brand names

Brand names acquired in a business combination, including St.George, BT and Bank5A, are initially recognised at
comt. As these asdets have been adsessad as having indefinite useful lives they are not amaortised but tested for
impairment at least annually or whanever there is an indication of impairmant. The useful life of each brand nama
intangible asset s also reviewed each period to determine whether events and circumstances continue to suppoert the
Indefinite useful life assassment.

Finite life intangible assets

Finite life intangibles, such as computer software, are recognised initlally at cost and subseguently at amortised cost
less vy irrpairmesnt.

Intangitie Unelul iite Leprezistian mathas

Gagdwel] Endefinite Mot applicable

Hrand mamres Endedinite Kot applicabls

Cosmpatar softwang 3 to 10 years Straighi-Ure or the dminishing balance

meethod [using the Sum of the Years Digits)
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Mote 24. Intangible assets (Continued)

[ Farsrs ity
Bn £l L] E T ] ma
Gl
lalance as at beginning of year 7403 ra10 5251 L% ]
Bdoimient® . 21 - -
Gther adjustmants 20 M - -
Ratance a5 at and of yoar [ ErTen 431 6,253 %53
Camputar softwars =
Balanca 54 51 Baginning of pbar 21675 2,797 2,242 2371
igdoemons TrE a2 674 &73
impakmont {23 (1511 {Fd] [450]
Amodtisation [=a5] {883} |BE4) Fa)
Gther adjustmants {14 164 -
Balance as st end of year 2414 2678 2020 2243
Clirll- 875 8,856 703 TAD3
Mecumulated amortisatian and impairment 58k ] 6. 181} (el ] [t 3 4]
Carrying amount 2414 2,675 2,023 2242
Brad names w8 538 =3 26
ratal intang 10468 10,746 18 aan
A5F0 4835 4484 4484
2122 2122 1,783 ]
LT any = -
o o B 7413 1433 6,251 sy
lril'linllfiﬂhl! mamm umrmmng l:ﬂ-U‘l.-
Consumser 350 50 350 0
hmn&w:ll.lh 288 il i Fii]
atal brand names P “aam 034 636

i Helated to the acguisitson of HealthPont

B The Business and Wealth segment comprises indhidual CGUS (Butiness, Plarforme, Margin Leading and HealthPeint to which goeodsill has
Bowi allocated. The carrying armouesl af iwd*ll-l for Busineid was 51, B‘!J'm as at 30 Septernbses JOTS and 30 September 2034, The carrying
arngisnt of gosdvill sllacated (o the remaining inovdcual CEUE v thil Segment is Aot sanifeant cemparnd 10 1ts] Graug goedwil
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Mote 24. Intangible assets (Continued)

Impairmant testing and results

Impairment testing is performed at least once a year, or whenever there is an indication of impairmant, by comparing
tha recoverable amount of each CGU with the carrying amount. For assets other than goodwill management also

assiss whether there i2 any indication that an impairment loss recognised in priar periods may no longer exist or may
have decreased. If any such indication exists, the recoverable amount of the asset is estimated. The primary test for
recoverable amount is determined based on value-in-use which refers bo the present value of expected cash Mows under
its current use, Fair value less costs to sell is also considersd for those CGUs where valwe-in-use is lower than carrying
walue. In the current year, this was not required to be considered.

Significant assumptions used in recoverable amount calculations

The assumptions made for the impairment testing of indefinite life of intangibles for each relevant significant CGU are
provided in the following table and are based on past experience and management's cxpectations for the future, In

tha eurrent year and given the present ecanamie environment, Westpae has reassessed these assumptisns and revised
them where mecessary In order to provide a reasonable estimate of the value-in-use of the CGUs and Group.

Cigcaiant i s1a T Fibomi
Fo vae P eieT e T FEle Folecmit pe rodTarmnal gl asth rats
Eoro] b v 2
Australinn CGUA 0%/ 11696 12.8% D% 1111 0% S el | TR S yearsl 1%
Minw Ziealang T 1A% S 1L A1 T Syears f 2% G years | 2%

& Austrilian COUs comarite Conurmir and the COUS within Businoss & Wealth,

Westpac discounts the projected cash flows by its adjusted pre-tax equity rate.

The cashilows used are based on approved forecasts, These forecasts utilise information about current and future
aoonomic conditions, observable historical information and managemaent expectations of future business perfarmanca.
The terminal growth rate represents the growth rate applied o extrapolate cash flows beyond the forecast period
and reflects the lower end of the RBA'S target long-term inflation rate band. For all CGUs tested, the recoverability

of goodwill is not raliant en any ane particular assumption, There are ne reasenably possible changes in assumptions
far any significant CGLU that wauld result in an indication of impaitment ar have & matesial impact on Westpac's
reported results.
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Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments

Accounting policy
Previsians

Provisions are recognised for present abligations arising from past events where 8 payment |or ather econamic
transfer) is likely to be necessary to settle the cbligation and can be reliably estimated,
Employes benafits - long service leave provision

Long service |eave (s granted to certain employees in Australia and Mew fealand, The provision |s ealculated
based on the expected paymaents, When payments are expected to be more than one year in the future, the
provision is discounted to present valee using assumptions for expected employee service, utilisation and average
salary increasos.

Provislons carried for long sarvice leave are supported by an independent actuarial report.

Employee benefits - annual leave and other employes benefits provision

The provigion for annual leave and other employee benefits (including wages and salaries, inclusive of non-monetary
banefits, and any assoclated on-costs (e.9. payroll tax)) is calculated based on expected payments,

Provisian for ECL on credit commitments

Westpac is committed to provide facilities and guarantees as explained below. The provision for ECL is calculated
using the methodology described in Note 10,

Compliance, Regulation and Remediation provisions

The compliance, regulation and remediation provisions relate to matters of potential misconduct in providing services
to custemers identified both as a result of regulatory action and internal reviews. An assessment of the Likely cost

af thess matters to Westpac including applicable customer refunds) i€ made on a case-by-cate basis and spacific
provisions are made where appropriate,

Contingent Labilities

Contingent liabilities are possible abligations whose existence will be confirmed anly by uncertain future events,
and present obligations where the transfar of economic resgurces is not probable or cannot be reliably measured,
Contingent liabilities are not recognised in the balance sheet but are disclosed unleds the autflaw of econamic
resources ks remote,

Undrawn credit commitmants

Westpac enters into varous arrangamants with customars which are only recognised in the balance sheet when
called wpon, These arrangements include commitments to extend credit, bill endorsements, financial guarantess,
standby letters of credit and underwriting facilities.

Contingent assets

Contingent asiets are possible assets whose existence will be cenfirmed only by uncertain future events Contingent
assets are not recognised in the balance sheet but are disclosed if an inflow of economic benefits is probable,

Critical accounting as iptions and astimat

The financial reporting of provisions for litkgation and non-lending losses and for compliance, regulation and
remaediation matters involves a significant degree of judgement in relation to identifying whether a present obligation
exists and also n estimating the probability, timing, nature and guantum of the outflows that may arise from past
events, These judgements are made based on the specific facts and circumstances relating to individual events.
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Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

Provigions
Laigatien
Arevaal ledsm Frowithin far i g
atil Sthar Etpdr et Lnn P uig nnes
L=ty Rafy=ie arnipEd iy r i RLLLESE LR ELLE L Farsiilaf e
r. rii Pl e, P —— freirrRib Y ey Total
Consolidated
Halanon as at 30 Septembaer 024 & L] 416 153 21l 240 1,505
Adklitians o] 1200 49 L] 36 189 1803
Ueiisatian {56 {1167} = i:] {225¢ 100} {1545}
PFoversal of unutiioed provisions [FE] (Fi] faay {2 {71 163y (]
(2] as at ¥ Sapl bar 30FE afa 430 a64 158 ok ar? Mﬂ.
ParentEntity -
Balance as at 30 Septembar J028 £65 B24 A64 141 158 1rg LITL
aoditions B4 1161 a9 a EET 142 1781
Utilizatian 55| 11.12A} - 15y {207} o {1.463)
Raovorsal of unutilised provisions 117 iri} {83y ri] G5} (LR 214§
Balnnce as ot 30 September 0I5 482 855 430 137 265 07 LI7G
Legislative liabilitics

Westpac had the following assessed liabilities as at 30 September 2025

« 526 million [2024: $22 million) based on an actuarial assessment as a sell-insurer under the Workers' Compensation
Act 1587 and the Workplace fnjury Managenrent and Werkers® Compensation Act 1998 (Mew Sauth Wales);

w57 million [2024: 57 million) based an actuarisl assessment as a sell-insurer under the Accident Compensation Act
15985 (Wicteria);

= 57 million [2024: 57 million) based an sctuarisl assessment 88 a sell-insurer undier the Warkers” Rehatylitation and
Compensation Act 1986 (South Australial;

« 32 mitlion [2024: 52 millien) based an an actuarial assessment a5 a self-insurer under the Workers' Compensation
and Rehabilitation Act 2003 (Queensland);

«  Mil (2024 nil) based on an actuarial assessment as a self-insurer under the Warkers' Compensation Act 1951
|Australian Capitel Territory);

« Mil [2024: nil) based on an actuarial assessment as a self-insurer under the Return to Work Act 1986
[Northern Territory);

s 51 million [2034: €1 million) based on an actuarial assessment as a self-insurer under the Workers' Compensation
and Injury Management Act 1981 [Western Australia); and

o 52 million [2024: 52 million) based an an actuarial assessment as o sell-insurer under the Woarkers' Rehabilitation and
Compensation Act 1988 (Tasmanda),

Appropriate provision has been made for these liabilities in tho provision for annual leave and other omployee
benefits above.
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Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

Provisions

Litigatien. non-lending [esses and remediation grevisions

Provisions for the fimancial year 2025 include estimates of:

« Customer refunds assoclated with matters of pobential historical misconduct;

=  Costs of completing remediation pregrams; and

= Paotential non-londing losses and costs connected with certain litigation and regulatary investigations

It is possible that the final outcome could be below ar abowve the provision, if the actual outcome differs from the
assumptions used in estimating the provision, Remediation processes may change over time as further facts emerge
and such changes could result in a change to the final exposure,

Cartain litigats

As at 30 September 2025, the Group held provisions in respact of potential non-lending losses and costs connected with

certain litigation and regulatary matters, including:

= Civil penaity proceedings commenced by ASIC against Westpac on 4 September 2023, alleging contraventions under
the Natienal Credit Code [Credit Code) and Natienal Conswmer Credit Protection Act 2008 (Cth). The proceedings
rilate to system and operational failures and allgge that Westpac did not respond to 277 enling hardship
applications between 2015 and 2023 within the time-frames reguired under the Credit Code, Westpac self-reported
tha incidents to ASIC and has remediated impacted customaers. ASIC also allegas that Wastpac failed to do all things
necessary to ensure that oredit activities were angaged in efficiently, honestly and fairly. The Court's judgment is
resarved Tollowing the hearing on liability and penaslty on 26 May 2025,

+ A class action commenced agalnst Westpac and St.George Finance Limited [SGF) on 15 July 2020, in the Supreme
Court of Victaria in relation to flex commissions paid to sute desless from 1 March 2013 to 31 October 2018, Westpac
and SGF settled the class action on 14 March 2025 without admission of liability, On 27 August 2025, the Court
approved the settlement amount of $130 million.

= Agreed civil penalty proceadings betwesn ASIC and RAMS Finandial Group Pty Limited [RFG) relating to RFG's
oversight of conduct of RAMS third-party franchisees and franchises amployees who were authorised credit
representatives of RFG between 3 June 2019 to 30 April 2023 On 24 October 2025, the Court delivered its judgement
and imposed a penalty of 520 million plus cests.

Where matters have not been resolved, there remains uncertalnty as to the expense that may be associated with these
matters, including the approach that the relevant counterparty or Courts may take in relation te these matters, and the
Court's assessment of applicable fines, penalties, loss or damages. It is possible that the actual aggregate expense to
Waestpac associated with a Court detormined resolution of these matters may be higher or lower than the provision.

R ) ;

Wastpac carries restructuring provisions for committed business restructures and branch clesures, The provisiens hald
primarily relate to staff separation costs and redundancies,

. Bdigation
Thae lease restoration provision reflects an sstimate of the cost of making good leasehold premises at the end of
Westpac's property leases.
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Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

Contingent liabilities

Begulatery investigations, reviews and inguiries

Domaestic regulators, statutory authoritios and other bodies, such as ASIC, the ACCC, APRA, AUSTRAC, BCCC, AFCA, tha

DAIC, the ATO and the Falr Wark Ombudsman [FWO), as well as certamn internatienal regulators and other bodies such

as the Reserve Bank of New Zealand, Mew Zealand Financial Markets Authority, New Zealand Commerce Commizsion,

BPHNG and its Financlal Analysis & Supervision Unit, Reserve Bank of Fijl, and the SEC, from time to time conduct

inwestigations, reviews or inquiries [some of which may be industry wide). These activitios can cover a rango of matters
{including potential contraventions and non-compliance] that Involve, ar may in the future, invelve the Group.

These currently include:

s Aninvestigation by the FWO in relation to Westpac's self-disclosed remediation program regarding employes pay-
relabed entitlements. Westpac considers enforcement action against it likely, and could include an Enforceable
Undertaking; and

= Regulatory investigations, reviows or inquiries into other areas such as the AMLICTF Program and associated
processes and procedures, compliance with industry codes, monitaring of certain consumer transactions, consumer
lending conduct, responsible lending and compliance with lending obligations, consumer credit contracts, banking
products and services, and hardship processes.

It |s uncertain what (If any) actions will result following the conclusion of these investigations or matters. Mo provisions
have vot been made in relation to any financial liability that might arise, or costs that may be incurred in the

event proceedings are pursued in relation to the matters outlined above. Such investigations, reviews or inguires,

ar risk-basod decisions taken by Westpac regarding relevant businesses, have previously resulted, andfor may in

the future result in litigation (ncluding class action proceedings and eriminal proceedings), significant fines and
penalties, infringement netices, enforcement action including enforceabls undertakings, requirement to undertake a
review, referral to the relevant Commamyealth or State Director of Public Prosecutions for consideration far eriminal
prosecution, impasition of capital ar lguidity reguirements, licence revocation, suspension or variation, custormor
remediation or other sanctions or actions being taken by regulators or other parties. nvestigations have in some
instances resulbed, and could in the future result, in findings of a significant number of breaches of obligations. This in
turn could lead to significant financial and other penalties. Prior penalties and contraventions by Westpac in relation to
similar isfues can al<o affect penalties that may be imposed. Reliance on third parties and any contributing actions of
third parties may not mitsgate penalties.

Litigation
There are ongoing Court proceedings, claims and possible claims against the Group. Contingent labilities exist in
respect of actual and potential ckaims and proceedings, including thase listed below.

Class actions

In addition to the class action litigatien noted under Provisions, above:

= ‘Westpacis defending a dass action proceeding which was commenced in December 2019 in the Federal Court of
Australia on behst! of cartain investors who acquired an interest in Westpac securities betwaaan 30 June 2014 and
19 Movember 2019. The proceeding involves allegations relating te market diselosure issues connected ta Westpacs
monltoring of fimancial crime over the relevant peried and matters which were the subject of the AUSTRAC civil
proceedings. The damages sought an behalf of members of the class have not yet boen specified. However, in the
course of a procedural hearing In August 2022, the applicant indicated that a preliminary estimate of the losses that
may be slleged in respect ol & subset of patential group members exceeded S1 billion. While it remains unclear how
the applicant will ultimately formulate their estimate of alleged damages claimed on behall of group members, it
iz possible that the claim may be higher (or lower] than the amount referred to above. Given the time period and
the nature of the claims alleged to be in question, aleng with the reduction in our market capitalisation at the time
of the commencement of the AUSTRAC civil proceedings, it is likely that any total alleged damages (whan, and if,
ultimately articulated by the applicant) will e significant. Waestpac continues to deny both that its disclosure was
inappropriate and, as such, that any group member has incurred damage. The Court has made arders for a hearing to
commence an 5 April 2027 with an estimated duration of six weeks; and

« Disputes have been ralsed by franchisees who were exited by RFG, including the commencement of a class action
in May 2024. The class action and an additional proceseding commenced by an exited franchises have baen listed for
nearing to commence on 31 August 2026,

553/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

203 WESTPAC 2025 ANMUAL REPORT

NOTES TO THE FINANCIAL STATEMENTS

Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

fiegcral reviewes aod remediation

&= in prior periods. Westpac is continuing to undertake a number of reviews to identify and resolve issues that

have the potential to impact us, our customers, employees, other stakeholders and our reputation, These internal
reviews continue to identify issues, in respect of which, we are taking, or will take, sction so that Westpac, our
customaers and employeas (as applicable) are not disadvantaged frem cartain past practices, including by making
compensationremediation paymarnts and providing refunds where appropriate. These issues include, among other
things, consumer lending conduct: responsible lending and compliance with lending obligations; hardship processes;
sufficiency of training, policies, processes and procedures; AMLU/CTF Program and associated processes and procedures;
use of our products or services for an improper punpose; preduct disclosure; protection and destruction of persanal
Infarmation; and impacts from inadequate product governance, including the way Some product terms and conditions
are operaticnalised.

By undartaking these reviews, we can alse mprove our processes and cantrols, including those of our contractors,
agents, and authorised credit representatives. An assessment of the Group's Likely loss has been made on a case-by-
case basis for the purpose of the financial statements but cannot always be reliably estimated. Even where Weastpac
has remediated or compensated customers, amployees or issues, there can still be the risk of regulators challerging
thi basis, scope or pace of remediation, taking enforcement action (including seeking enforceable undertakings and
contrition payments), or imposing finespenalties or other sanctions, including civil or criminal prosecutions. Contingent
liabilities may oxist in respect of actual or petential claims or preceedings (which could be brought by customers,
individuals, employeesiunions, regulatars or criminal prosecutors), compensation/remediation payments and/or refunds
Identified a5 part of these reviews.

Cont
Thie Group is subject to 8 number of regulatory levies, which may be mposed at the discretion of the relevant regulating
body. Thase include Llevies that fund the Financial Claims Scheme and the Compensation Scheme of Last Resort.

E hi ' - . o

The Group has potential exposures relating to warranties, indemnities and other commitments it has provided to third
prarties in connection with various divestments of entitees, businesses and assets, The warrantees, indemnities and

other commitments cover 8 range of matters, conduct and risks, We have made payments under these Indemnities

and are in distussinns with one or more parties in relstion to claims made, and potential claims, under these

arrangements, Provisions have been ralsed for matters where a present obligation exists, and a probable settiement
can be reliably estimated.

Conti N

Tax and regulatory authorities in Australia and in other jurisdictions reviawy, in the normal course of business, the direct
and indirect taxation treatment of transactions (both histarical and present-day transactions) undertoken by the Group.
The Group also respontds to various notices and requests for information it receives from tax and regulatory authaorities,

These reviews, notices and requests may result in additional tax Uabilides (including interest and penalties),
Waestpac has assessed these and other taxation matters arising in Australia and elsewhere, including seeking
indepandent advice,

ari n dga i
Wastpac s subject to the rules governing clearing and settlement activities under which less sharing arrangements may
arise. This includes the requirements of central clearing houses where the Group has made contributions te a default

fund. In the event of a default of another clearing member, the Group could be required to make additicnal default
fund cantributions.

Parent entity guarantess and undetakings (o subsidincies

Wastpac Banking Corporation, as the parent entity of Westpac, provides letters of comfort in respect of certain
subsidiaries in the nermal course of business, These recognise that Westpae has a respansibility that those subsidiaries
continus to meest their obligations.

Previously the parent entity also provided guarantees te certaln wholly-owned subsidiarses which are Australian
fenancial services or eredit lieensees to camply with legislative requirements, ALl but twe of these guarantees wene
cappad at $30 million per year and two specific guarantees were capped at 52 million. In 2028, these guarantees have
been sither replaced by a professional fdemnity insurance policy or have been cancelled.
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Mote 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

Contingent assats

The credit commitments shown in the following table also constitute contingent assets. These cammitments would be
classified a5 loans in the balance sheet on the contingent event scourring,

Undrawn credit commitments

‘Westpac enters into various arrangements with custemers that constitute contingent assets, If a specified contingent
event accurs, these commitments will be called upan and recagnised on the balance sheet as laans.

Any assaciated cash outflows expose Westpac to liquidity risk, while the resulting receivable exposes Westpac ta credit
risk should the counterparty fail to repay amounts owed as they become due. Westpac's maximum exposure to credit
losses is the contractual or notional amount of the arrangemaent, noting that some credit commitments can be cancelied
by Westpac at any time, and a significant portion are expected to expire without being drawn upon. As a result, notisnal
amounts do not necessarily reflect future cash requirements.

Westpac applies the same credit policies when entering into these arrangements as it does for on balance shest
instruments. Refer to Note 11 and Note 21 of the 2025 Annual Report for further detalls of credit risk and Uguidity risk
management, respectively,

Undrawn cradit commitmants, axcluding derivatives. are digclosed in the bolow tabla:

= Financial guarantees, letters of credit and ather credit substitutes support the financial obligations of customers
to third parties, Utilisation of these contracts is genorally depondent on the croditworthiness of the customer, The
Group may hold cash as collateral for certain financial guarantees issued;

&« Porformance-related contingencies support the non-manetary obligations of customers to third parties, where
payment will generally need to be made if 3 customer fails to fulfil a non-menetary contractual abligation to that
third party;

= Remaining commitmants to extend credit mainly comprises various forms of cradit facilities.

Comoatatud Parent Entsty
= TS s .-HLY ety
Lhnids s eFddlit o milmsnta’
Financial guarantoss, loTers of Credit and othar oredit substitutes 15,731 15,220 15,254 14647
Petfermance-relatod contingancios 6,700 5303 G484 5350
Remuning Commitmenti i extend redil™ 138,733 131 498 173,366 16751
Toal wnik credit Il'l..!.ﬂ' 212,111 !SSJEH. 187 BEZ

& The compoiition of undrawn chpdit commitmants Ras Deen reviesd 19 Be1er reflect The nature of the Types of commitments proviced.
Camparatives havo bion roviged to allgn with curront pariod prosenistion,

b. Commitments to extend credit include all obligations on the part of the Group to provide credit faclities. &s facilities may expine without
Baing drawn ugon, the notianal smounts do not necessarily refioct futura cach requremants. In sddition bo the commitments discioced above,
ST.4 pilliom (2024: 580 billons for the Group and 563 balon (2024: 55.1 billkon] for the: Parent Erbty of oredit exposusres weee offered and
arcepted bot stil revorable. These represent part of Westpac Group's masimum credit esposure o oredit fige
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CAPITAL AND DIVIDENDS

Mote 26. Shareholders’ equity
Accounting policy

Share capital

Ordinary shares are recognised at the amount pakd up per ordinary share, net of directly attributable issue costs.
Treasury shares are shares in the Parent Entity, purchased by the Parent Entity or other entities within Westpac,
These shares are adjusted against share capital as the net of the consideration paid to purchase the shares and,
where applicable, any consideration received from the Subsequent sale or reissue of these shares,
Mon-controlling interests

Mon-controlling interests represant the share in the net assets of subsidiaries attributable 10 eguity interests that are
not owned directly or indirectly by the Parent Entity.

Reserves

Foreign currency translation reserve

Exchange differences arising on translation of Westpac's foreign operations, and any offsetting gains or losses an
hedging the net investment are reflected in the foreign currency translation reserve, A cumulative credit balance in
this reserve would not normally be regarded as being avallable for payment of dividends until such gains are reallsed
and recognised in the income statement on sale or disposal of the foreign operation.

Debt securities at FVOCH reserve

This reserve comprises the changes In fair value of debt securities measured at FYOC| (except for interest income,
impairment charges and FX gains and losses which are recognisaed in the income statemant), net of any related hedge
accounting adjustments and tax. These changes are transferred to the income statement when the asset s disposed.

Equity securities at FYOCI reserve

This reserve comprises the changes in fair value of equity Securities meoasured at FYOC), net of tax. These changes are
naot transferred to the income statemeant when the assat ks disposed.

Cash flow hedge reserve

This comprises the fair value gains and lesses assaciated with the effective partion of designated cash flow hedging
instruments, nat of tax,

Share-based payment reserve

This comprises the fair value of equity-settled share-based payments recogrised as an oxpense.

Other reserves

Cther reserves for the Parent Entity relate to certain historic internal group restructurings perfarmed at fair value,
The resarve is aliminated an consslidation.

Cther raserves for Westpac consist of transactions relating to changes in the Parent Entity's ownership of a
subsidiary that do not result in & loss of control.

The amount réecorded in ather reserves reflects the difference between the amount by which NCl are adjusted and the
fair value of any consideration paid or received,
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Mote 26. Shareholders' equity (Continued)

Covmisiiil st Paeant Entite

- 0% ula a7 7r34
Share capital

Ordimary share capital. fully paid IR 850 27,263 7450

Tremiuery Shanss" [e45) r=8 £207) #8116}
Tﬂlﬂ.ﬂ\:ﬂ‘ﬂ capstal 35418 I7. 200 36,361 37,142
Nom=contralling interest

Perpetusl Preference Shares B4 FEL] - =

Otk 3 ] =
Total mon-centrelling ntarerts Tam 247 - -

& hO25: 5780310 ureiiled RSP and EIF réaiury ihard held [2034: E173ET4).

Parpetual Preference Shares (PPS)

Wiestpac Mow Zealand Limited (WNZL), o whally-ownéd subsidiary of Westpac, has NZD375 million of PP5 with external
inwestors. The PPS is recognised as a non-contralling interests ta the Group at the amaunt paid up per share, net of
directly attributable istue costs (N2ZD6 million). Discretionary distributions on PPS are recognised in equity when paid.
Ordinary shares

‘Westpac does not have authorised capital and the ordinary shares have no par value. Ordinary shares entitle the holder
to participate in dividends and, in the event of Westpac winding up, to a share of the proceeds in proportion to the
number of and amounts paid on the shares held.

Each ordinary share entities the holder to one vobe, either in person or by proxy, at a shareholder meating.
Reconciliation of movement in rumber of ordinary shares

Eunpulidpted gral Farer Entity

[rumikar| aome 024
Qpening batance 2,441,420, 301 1509076060

Sharm boylhac® [RENe-tEe ] 67665500
Elasing baslance. JAINISTI5  FALAILIEL

a  'Westpar previously annousced i intention o smdertake 4 53 5 billson or market Buyhack af WBE ordmary sharsa. Theeng 3005 Westnas has
bought back and cancelied 31080058 crdinary shares (3072 miliion) st an average price of 53153,

Ordinary shares purchased on market

s

Cancatidazed and Farem Entity Fiumbas Aversga Trice (5§
For shars-based payment srrangemaents

Ertplengiei A0 plan (ESP) 7,480 L

Wiastpac EQuay intemiede Plan [E1F) - Asstricied Shares® 1313828 136

Westpac Periormance Plan (WP - shane rights exercsed A3.03d Ji58

‘Waitpar Foully Intenive Plan [EiP) - Unhurriled shass rights eosrcised 71345 175

Wastpar on-market share purchass for uture share rights eevcises and restricted shases allocations! 152623 36591

Lang Term Variablo Reward (LTWVR] Plan - share rights ewergizod 1836 Jiin
Total rurmber of grdinary shares purchased cn markst 3543934

a  Ordnary shares allocated to employees under the EIP as Hestricted Shares are dlassfied os treasury shares unti the shares vest.
b. Unaliocabed shares in the Westpoe Employes Eourdy Plana Teustt that are elassifiod s treaiury shanes

For details of the share-based payment arrangements refer to MNotg 31,
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Mote 26. Shareholders' equity (Continued)

Reconciliation af movement in reserves

Cansaliilated Bacmed Bty
&m s ama s s
Debit sacuritios at FVOCH reserve
Balance a3 at beginning of year 156} 1165) (Ll 193
Met ganal{leased) from changes in Nas valus 500 =313 433 =13
Income taw effect Ty 10 (13 243
Transfurrid to mcome stalamunis 1% E] [th] 5
Inceemi tax effec B (R 1] -] (4 1]
Loss allovwaros on delbt secunties measured at FYOC) - 1 [ ] 1
Cithae 3 3 - -
Balance a1 at end of yaar 1225) 1568) - 452)
Eeusty seevitios ae FYOCH raserve
Dslance a5 at baginning of year ar 1% (1 (L]
it i {leiad] Frarm ehangics in fais value = @ 10 {5
Ewc hang f iffesences on transbybeon r 1 2 -
Inceme taw effoc @ i £ i
Balance 03 st end of yoar 11 ur ™ 18
Sharp-based payment reserve
Balance as a1 Deginning of year 2,073 1983 1,970 1578
Share-based payrent eupen s b 38 L1 -
Bala o w0l of yea 2am anr 206 aam
Balanco a3 at baginning of year 1] 152 801 [203]
Mot gaine!|losses | from changes in fair value 23H ) | (154 ara
Ay Bas il ER (258 dE 63
Transforred 10 HCoems STALErmons 153 w 152 132
Imcoma taw affect TAE) [P L] (] L]
flalance a3 ot ond of yoar ™ 5@ 5o sa1
Foraign currency tranelation reserve
Balance a5 ot baginning of year {438y [Pl 27%) [141)
Enghanpe differences on traralaton of foreign operetons 1345 (R Fio] [ry] (& L3]
Galnalassa) on Nt eiment edgo 9 -] 53 3
Balance as a1 end of year - 1632) 1438) 248 @27
rther resarves =
Balance as at baginning of year qLEy nn il a1
Transactiona with owners - T - =
Balancs as ot and of year T pe e 00 & a
Total rosarves o 1880 1732 2176 1757

558/610



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

STRATEGIC REVIEW ADDITIOMAL INFORMATION 207

MNote 27. Capital adequacy

APRA is the prudential regulates of ADIs including Westpac. APRA measures an ADI's regulatory capital using the
following measures

Laesl of captsi Dedentizn

Camman Equity Tier 1 iCETH) Capital Comprises the haghast graality componants of capital that consists of pald-up share
capital retaned profits snd certain reserves, less certain Intangible sssets, copitalised
gapensns and soft and inwe and retained profits ininswtance and funos
mansgament subsidinries that are not coneolidsted for capital sdequacy purpases.

Toer 1 Capital T sum el CET and Adaitisnal Tier 1 (AT1] Capital, AT1 Capital sormprises high

quality compondnte of Caprtal that Ccomiials of Sartain segurities not includad in CETL.
st which includs loss absosbing charhetsvintics. AT1 mnalraments comanrt into sguity
and albsort lories when certain trigpers &ne mat.

Total Capital The sum of Tier 1 Capstal and Tier 2 Capitsl. Tier 2 Caplsd sncludes subordnated
instruments and other components of capial that, to varying degrees, do not meek
the critaria for Tiar 1 Capiial, but monsihaloss contrituts tothe overall strengih of an
A0 arvd its capacty bo abeorh Losses when certain traggers are mat

Leverage ratic Tha leverage ratio 18 defined by APAA &8 Tier 1 capital dviced By Ehe "Exposung
measure” and is expredsed o & poroentage. "Expoauns messune” includes on-
balarics sheot o, derivakr P o, Bocuritaps financing trarsaction (SFT)
expatures, and ather off -batance sheet exposunes.

Under APRA"s Prudential Standards, Australlan ADls, Including Westpac, are reguired te maintain minimum Prudential
Capital Reguiremnents expréssed as o percentage of total risk weighted assets as follows:

= CET1 Capital ratio of at least 4.5%;
= Tier 1 Capital ratio of at least 6.0%; and
s Total Capital ratio of ot least B.0%.

APRA may also require ADIs, including Westpac, to meet Prudential Capital Requirements abowve the indwstry minimum.

APRA doas not allow the Prudential Capital Requiremaents for individual ADIs to be disclosed. APRA also requires A0Hs

to hold additional CETL buffers comprsing of:

= A capital conservation buffar of 4.75% that includas a 1% surcharge for ADIs designated by APRA as D-51Es. APRA
mas detarmined that Westpac is a D-518; and

»  Countercyclical capital buffer of LO%. The countercyclical buffer is set on a jurisdictional basis and APRA is
responsible for setting the requirement in Australia. The countarcyclical buffer requirement is currently set to the
default of 1O0% for Australisn exposures, however this may be varied by APRA in the range of 09 to 3.5%.

Collectively, the above buffers are referred to as the “Capital Buffer”™. Skould the CET1 capital ratio fall within the capital
buffer range, restrictions on the distribution of earnings will apply. This includes restrictions on the amount of earnings
that can be distributed through dividends, AT1 Capital distributions and discretionary stafl bonuses.

The Total CET1 Requirement for Westpac is at least 10.25%, (based on an industry minimum CET1 reguirement of 4.5%
plus a Capital Buffer of at least 5.75% applicable to D-5i8s), the Tier 1 Capital Ratio requirement is at least 11.75% and
the Total Capital Ratio requirement is at least 13.75%°.

In addition, APRA's capital framework also requires an AD1 to maintain a minimum leverage ratio of 35%, APR& may
alse vary the minimum leverage ratio for an individeal ADIL

Westpac's capital adequacy was compliant with APRA's requirements throughout 20025,

APRA has announced changes to banks' capital reguirements with effect fram L January 2027, This includes changes to
CET1, Ther 1, Total capital and the Laverage ratio,

Capital management strategy
Westpac's capital management strategy s réviewed on an ongoing basis, including through an annual Interna Capital
Adeguacy Assessment Process [ICAAP). Key features include;

«  The developrment of a capital management strategy, including consideration of regulatary capital minimums, capital
buffers and contingoncy plans:

= Consideration of regulatory capstal requirements and the perspectives of external stakeholders including rating
agencies as waell as aquity and debt investors; and

= A stress testing framework that tests our resilience under a range of adverse economic scenanas.

The Board has determined a target post dividend CET1 capital ratio of above 11.25% in normal operating conditions.
This target includes consideration of APRA's increass in the minimurm CET1 ratio of 0.25% to 10.50% effective 1 lanuary
2027 and replaces the previous CET1 capital operating range of between 11.00% and 11.50%,.

1 oDy That APRA may spply feghsr regurgmonts for an mdivadusl ADL
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Mote 28. Dividends

Cangelidatod Paran Entity
§m ;15 LLE] FLEE] FLir] fuie]
Diwidands not recegnined at year snd
Sirere yrae end thee Directors have proposed the
Falleraireg dhvidenoa:
Final, dividand 77 conts par shang
(2024 76 cents, 202 72 cents) sl fully franked st 30% 20 2815 2527 2624 2415
Tatal dividends not recognised at year snd 1434 3£15 ey 2634 2,615

The Board has determined a final fully franked dividend of 77 cents par share, to ba paid on 19 December 2025 to
shareholders an the register at the recard date of 7 November 2025,

Sharsholders can choose to receive their dividends as cash or roinvest their dividend i additional shares under the
Dividend Reinvestmant Plan.

Thie Baard has determined to satisfy the Dividend Reirvestment Plan (DRP) for the 2025 final ardinary dividend by
arranging for the purchase of shares in the market by a third party. The market price used to determineg the number af
shares provided to DRP participants will be set aver the 15 trading days commencing 12 November 2025 and will nat
include a discount.

Dwetails of dividends recognised during the year are provided in the statemaont of changes in equity.

Australian franking credits available te the Farent Entity for subsequent years are 53,714 million (2024 53,504 million,
2023: $3,520 million). This is caleulated as the year end franking credit balance, sdjusted for the Australian current tax
liakility and the proposed 2075 final dividend,

Mew Zealand imputation credits

Mew Zealand imputation credits of NZ30.06 (2024; NZ250106, 2023: MI$0.07) per sharg will be attached to the

proposed 2025 final dividend, New fealand imputation credits avallable to the Parent Entity for subsequent years are
MNZ5332 million (2024: NZ5374 millian, 2023: MZ5557 million). This is calevlated on the same basis as the Australian
franking credits but using the Mew Zealand current tax Uability,
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GROUP STRUCTURE

Mote 29. Investments in subsidiaries and associates
Accounting policy

Subsidiaries

Westpac's subsidiaries are entities which it controls and consolidates as it is exposed to, or has rights to, variable
returns from the entity, and can affect those returns through its power over tha entity.

Whien Waestpac ceases to control a subsidiary, any rotained interest in the entity is remeasured to fair value, with amy
resulting gain or loss recognised in the income statement

Changes in Westpac's ownership interast in a subsidiary which do not result in a loss of control are accounted for as
transactions with equity holders in their capacity as eqguity holders,

In the Parent Entity's financial statements, investmants In subsidiaries are initially recorded at cost and are
subsequently hild at the lower of cost and recoverable amaunt.

All transactions between Westpac entities are eiminated on consolidation.

Associates

Associates are entities in which Westpac has significant influence, but not control, over the operating and financial
pelicies. Westpac accounts for associates using the equity mathod, The investments are initially recognised at cost
(Except where recognised at fair value due to s loss of control of & subsidiary], and increased (or decreased) each year
by Waestpac's share of the associate’s profit (or loss), Dividends raceived from the associate reduce the investmant in
thi associate.

Owverseas companias predominantly carry on business in the country of incorperation, For unincorporated entities,
‘Country of incorparation’ refiers to the country where business is carried on. The financial years of all controlled entities
are the same as that of Westpac unless otherwise stated. From time te time, Westpac consolidates a number of unit
trusts where Westpac has variable returns from its involvement with the trusts, and has the ability to affect those
raturng through its powaer over the trusts. These unit trusts are excludad from the table,

A complete list of contrelled entities can be found In the Consolidated Entity Disclosure Statement. The following table
includes the material controlled entities of Westpac as at 30 September 2025,

Eountry Eourtry
Herr af incerporation Me—e nf incorpar stiee.
Aagard Capital Mahagemment Lid HAuitialia Weiiac Equity Haldings Py Limied Avstialis
BT Pariliedio Services Linited Australia Waestpac Financad Servioes Group Pry Limaed Australis
Capial Finance Australis Limited Australla Westoac New Tealand Group Lmited M Toaland
Crisiacks trust Mo ZP of 3008 Augtralis Westpac New Tepland Limted M Ty alahvidl
Series 3008-1M WST Trust Australia ‘Waestpac MZ Coverned Bond Limeted® Mo Zealand
Seros MI22-1P WST Trust darstralia Westnac M2 Securiticsteon Limited® Mo Faaland
Seras TO24-1 WST Trust Australia Westpac Dverseas Holdags Na. 3 Pry Limeted Australis
Sorms B024-2 WET Truat Australis Westpac Securities NI Limitod Mo Boaland
Sty Martn Puaco (Heldings| Pty Limited Australia W Sag ian ki @5 Pry Limited Australia
Westpa: Bonk - PHG - Lmited Papus New Duines  Westpae Term Fee Fund Hoeys Tealand
Wastpac Covered Dond Trust dustralia

&  The Group isrectly owns 15% of these entilies, howesed, dul 1o CONTractual and Sructural arrangements betn these entities are considensd
1o e confrofled entites within the Group

The following contralled entities have been granted relief from compliance with the balance date synchronisation
provisions in the Corparations Act 2001

=  Westpac Cash PIE Fund;
= ‘Westpac Notice Saver PIE Fund; and
= Waestpac Term PIE Fund.
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Mote 29. Investments in subsidiaries and associates (Continued)

Mon-controlling interests
Thie fellowing material cortrolled entities are not wholly owned:

Poivatilags Gwead s T4
Wirstpas Bank - FHGC - Limited 227 E3.9%
Westpac NZ Coversd Bond Limited 19.0% 19,0
Westpac M2 Securitisation Limited 15.0% 1509

Details of the balance of MCIs are set out in Note 26, There are no MNCIs that are material te Westpac.

Significant restrictions.

There were no significant restrictions on the abidity to transfer cash or other assets, pay dividends or other capital
distributions, pravide or repay loans and advances betwesn the entities within Westpac. There were alse no significant
restrictions on Westpac's ability to access or use the assets and settle the Labilives of Westpac resulting from
protective rights of NCls.

Associates

There are no associates that are material to Westpac.

Changes in ownership of subsidiaries or other businesses

Businesses acquisitions

Druring the year ended 30 September:

2025

= ‘Westpac Banking Corporation acquired 58,000 shares fram a minarity shareholder of Westpac Bank - PNG - Limited
{WPHNG] which will raise its controlling interest to 22.73%. As at the reporting date, the registration of the share
transfer was pending. On behalf of the Parent Entity, the acquisition cost of PGEA million was paid by WPNG to
the minority shareholder, in Liou of the Parent Entity receiving unpaid dividends and as a result was a non-cash
transaction for the Parent Entity.

2024

= ‘Westpac Banking Corporation acquired E74% of shares from minority shareholders of WPNG, raising its controiling
interest to BR.65%. On behalf of the Parent Entity. the acquisition cost of PGKES million ta minarity shareholdars,
in liew of the Parent Entity receiving unpaid divigends and as & result was & non-cash transaction for the Parent
Entity; and

=  The business of HealthPoint Claims Pty Ltd on & April 2024,

2023 - nb businesses were acquired.

Businesses disposals

Dwring the year snded 30 Saptembar

2025 - no businesses were sold.

2024 - no businesses wara sold

2023 - Westpac sold its interest in Advance Asset Management Limited on 31 March 2023,
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MNote 30. Structured entities

Accounting policy

Structured entities are generally created to achieve a specific, defined cbjective and their operations are restricted
such as only purchasing specific assets, Structured entities are commonly fnanced by debt or equity securities that
are collateralised by andfor indexed to thelr underlying assets. The debt and equity securities lssued by structured
entities may include tranches with varying levels of subordination.

Structured entities are classified as subsidiaries and consolidated if they meet the definition in Nate 20 If Westpac
dees not control o structured entity then it will not be consalidated.

‘Westpac engages in various transactions with both consolidated and vnconsolidated structured entities that are mainly
inwalved in sefuritisations, asset backed and ather financing structwres and managed funds.

Consclidated structured entities

Securitisation and covered bonds

‘Waestpac uses structured entities to securitise its financial assets, including two covered bond programs, to assign pools
of residential mortgages to bankruptoy remote structured entities. Refer to Mote 15 for further details.

Westpac managed funds

‘Westpac acts as the responsible entity andlor fund manager for various investment managerment funds. As fund
manager, if Westpac is deemed to be acting as a principal rather than an agent then it consolidates the fund. The
principal versus agent decision réquires judgement of whether Wiestpas has sulficient expesure to variable returng.

Naon-contractusl financial suppart
Waestpac does not provide non-contractual financial suppart to these consolidated structured entities.

Unconselidated structured entities

‘Westpac has interests in various unconsolidated structured entities including debt or equity instruments. guarantees,
Uguidity and ather credit suppert arrangements, lending, loan commitments, certain derlvatives and investment
management agreements,

Interests exclude non-complax derivatives (e.9. interest rate or currency swaps), Instruments that create, rather than
absort, variability in the entity (e.g. credit protection under a credit default swap), and lending to & stroctured entity
with recourse to a wider operating entity, not just the structured entity,

Westpac's main interests in unconsolidated structured entities, which arise in the nermal course of business, are:

Trading securities Westpac actively trades interests in structured antities and normally has na
ather Invelvement with the structured entity. Westpac eamns Interest income on
these securities and alse recognises fair value changes through trading income in
non-interest income.

Imuestmient Securiting Westpac holds mortgage-backed securities for liguidity purpases and Wastpac
normally has no other involvement with the structured entity. These assets are
highly-rated, investment grade and eligible for repurchase agreements with the
REA or another cantral bonk. Westpac earns interest income and net gains or
losses on selling these assets are recognised n the income stabemanti.

Loans and other Westpae lends to unoonsolidated structured entities, subject 1o Westpac's

credit commitments collateral and credit approval processes, in order to eamn Interest and fee income.
The structured entities are mainly property trusts, securitisation entities and
those associated with project and proparty financing transactions.

Investment Westpac manages funds that provide customars with investmant opportunities.
MANagement agreements Westpac sarns management fee income which is recogmised in non-
interest income.

Wastpac may also retain units in these investmant management funds. Wastpac
earns fund distribution incame and recognises faic value movements thraugh
nom-interest incoma,
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Mote 30. Structured entities (Continued)

Thie following tables show Westpac's interssts in unconsalidated stroctured entities and its maximum exposure to loss

in relation to those interests. The magimum exposure dogs not take into account any collateral or hedges that will

reduce the risk of loss,

* For on-balance sheet instruments, including debt and equity nstruments in and loans to unconsolidated structured
entities, the maximum exposure to loss s the carrying value.

=  For off-balance sheet ingtruments, including liguidity facilities, loan and cther credit commitments and guarantees,
the manimum exposure to loss is the notional amounts,

FsagEmEnn i trerd
PTG Finaraing o
[ oraci.dated and ather suewt- Leruritaatian s intereat in atSer
sm hathed wecuritian: ratecian M s et structured antaian Totxl
2025
Annoly
Tiading seiuiiles e ikl sl
msasured at FYS a5 a 1 6403 72r3
Imeestrnent securities 4,162 - - - 8,162
Lenna - 3B3IM E ITED 55476
Other financad assets 1 = !_'-T . _ 58
Taotal ok shoat B 9558 28,274 54 bk
Total notssnal smodints of off.balsnos )
shaat ENpoires - 10,355 L+ -J-TL: ] '21].211!_
25060 30,629 5a 43373 FLETD
10L346 BR,620 16.31E 43333 YaLA2E
Trading securites and financial assets
muasured ak FS 1088 - 3 - 9,08
IPatrmant securities AgAl 3 * = AARL
Leans - 20.186 . nAn B1LA5?
_ Gdwihoechteny: 0 0 000 0 0 01 . 2 o B k. ]
Tatal an-bal shoat oxp e 2,958 7,706 5% iz E0E01
Tetnl nedisnnl emount af off-balenos
; i X b Cialiia
35,424 55 41757 56,674
35,434 15611 41 757 153 356

a  The Group's interiis m third-party mortgages snd other asset-backed socuries sre senior tranches of nates and are imvestment grace rated

b Repnesents cither the total assets or masket capitadsathon of the entity, or if not avallable, the Growo's total committed exposure [for lending
arrangements and external debt and equity holdngsk funds under management [for Group managed funds) or the tolal valee of notes on
Issun [for investments in third-party asset:bacied Seouritses).

MNon-contractual financial support

Westpac does not provide nen-contractusl financial support to these unconsolidated structured entities.
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OTHER

Mote 31. Share-based payments
Accounting policy

Wisstpac enters into various share-based payment arrangements with its employeas as a component of overall
compensation for services provided, Share-based payment arrangements comprise rights to receive shares for free
{share rights) and restricted shares (issved at no cost). Share-based payment arrangemeants typically require a
specified peried of continuing employment (the service period or vesting period) and may include performance targets
{vesting conditions). Specific details of each arrangement arg provided below,

Share-based payments must be classified as either cash-settied or equity-settled arrangements. Westpac's
significant arrangements are equity-settled, as Westpac is not obliged to settie in cash.

Share rights

Share rights are equity-settled arrangements. The fair value (£ measured at grant date and i recognised as an
expanse over the service period, with a cormesponding increase in the share-based payment reserve in equity.

The fair valees of share rights are estimated at grant date using a binamial/Meonte Carle simulation pricing meadel
which incorporates the vesting and market-rélated perfarmance targets of the grants. The fair value of share rights
axcludes non-market vesting conditions such as empleyees' continuing emplaymeant by Westpac. The non-market
westing conditions are instead incorporated in estimating the number of share rights that are expected to vest and
are therefore recognised as an expense, At each reporting date the non-market vesting assumptions are revised and
the expense recognised each year takes into account the mast recent estimates. The market-related assumptions are
nat revised each year as tha fair value is not re-estimated after the grant date,

Up to 1 January 2023 share rights were issued under the Westpac Long Term Variable Reward Plan [LTVR) and
Wastpac Performance Plan (WPP), From 1 January 2023 share rights have been issued under the Equity Incentive Plan
(EIF]. Refer below for furthar details,

Restrictad shares

Rastrictad shares are accountsd for as an equity-settied arrangement. The fair valus of sharss allocated to
employees for nil consideration is recognised as an expense over the vesting period with a corresponding Increase
in the share- based payments reserve in equity. The fair value of ardinary shares issued to satisfy the obligation to
employens s measured at grant date and ks recegnised as a separate component of agquity,

Up to 1 lanuary 3023 restricted shares were issued under the Restricted Share Plan (RSP). Fram 1 lanuary 2023
restricted shares have been issued under the Equity Incentive Plan [EIP). Refer below for further details.

Equity Incantive Plan [EIP)

The Equity Incentive Plan (EIP) was introduced effective 1 January 2023 and is a consolidated plan that replaced

the ASP, WPF and LTVR plans. Existing sllocatians under the RSP, WPP and LTVR continue to be governed by their
respective plan rules, however, all grants from 1 January 2023 are made under the EIP, Securities issued under the
EIP include restricted shares, unhurdled share rights, performance rights and restricted rights. The underlying terms
of the EIP arg similar to RSP, WPP and LTVR and are accounted for as equity-settled arrangements in ling with the
chare rights and restricted ehares specified above.

In respect of the ahowe mentioned plans, the Board has discretion to adjust unvested allocations, including ta zero, in
specified circumstances. Clawback may also apply to vested awards, to the extent legally permissible and practicable.

Employes share plan (ESP)

The value of shares expected to be allocated to employees for nil consideration is recognised as an expense over the
financial year and provided for as other amployee banefits. The fair value of any ordinary shares purchased on markat
or issued to satisly the obligation to employees (S recognised in egquity.
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Mote 31. Share-based payments (Continued)

Westeae Lang Term Yariathe Rrwaed

Pran LTV BIF LTWH - Perfrmasds Wiastpet Perfarmancs Plas (WP EIF

Rastristed Share Flan
RGP B .

Schame mama Feaghtn s Huubrited laghi - Unburdied Share Righta thantridad Srarew Ereerees Sharw PLen 1ERIN
Ty af aharn- Share righta (allocatod st ro copl).  Sham righta (slleceted ot ne coat],  Wostpes ordanary Weatpac ardnary
bagad pagrnant shares (allocaied ar shadwi (allocated at no
v Cerst). cost) af up ba 51,000 per
empboyes per yoar,
Haorey i1 s used Allgrs eseoutive remaneration and  Primarily used for mardatory Primariy used o T reward eligible
accountability wath sharetolber deferral of a portion of short-berm reward ey empioyees  Australan employees
Interasts over thae long term. wariable reward for Mew Tealand and for mandatory funless they hawe
employees and key employess deferal of 8 porton alresdy been provides
based outside Australia of shawt-term variable instruments urder
rewarn for certain arather scheme for the
Australian employees oS pear],
and some other
odfshosre jurlsdbctions.
Exsrcize price M HiL rla s
Parfonmanoe Hpvards from 1022 to Hone® Mona Fona
Conditions® 0T TSR erad @ Tour-pear
performancs poriod.
duweiaros from H3E anwsrds:
Gt of the sward is messared
against Helatve Total Shareholder
Aegurn [TSA) over a four-year
performance period |perfcemonge
rigits) and the remaining S0% ks
mueasured aganst rsk oulture and
ethor interngd meamires [rostrictod
rights). After the testing period.
further deferral periods are
applicabile for performance rights
granted to all particpants. arsd
for restricted dghis granted to
tha CEQ
Service conditions  Continued employmant Cantirued empl it Corri d 1 Shares must normally
throughout the wWisting perfod o trowghout the vesting period of  thraughcut tho remain within 1he
irk dobermird by tho Board, i determined by the Beand. restriction peniod or ESF for throe
a3 E yoara from grantieg
thr Boaro unioss tho amployess
LS WV RELREC
Wecting perod foaarrs for 323 e 0¥ dyears Defined period st out af time Defined period set out 1 year
i ¥ gramt at time of grant
B por ey Aiwirds from 024 anwards: b o
are recogeised ) CED performance rights: & years
GE perfommance rights: & years
CEOQ restricted rights: 5% aver 4
yaars ard 500 aver 5 yoars
GE restriceed rights: 4 years
Tr atend A iy evercised at the ond  Austcmatically exsrcised af the end  Shaves are released Shores are released
af term o the term of the tarm at the end af the at the end of the
restriction period, restriction period or
whan the employes
Leswes Westpa:
Pwikchever oocurs first).
Daid Uhs Ma Ha i Yed
eigleyih fidiivi
divildilg fine
varting Frghts

diafung Ihe viling
paiaE

a.  Tha Boacd hae drcrotion fo sdjust the numbar of restricted tharoe, unhundled shars righte, parformance righis snd rettrictad rghis
downwards, including 1o ren, n specified droumatances inclisding setious mistonduct, i1 sericus circamstances or reew miormasticn

k@ light which mean that in the Board's wew all or part af 1he sward was nok sppropriabo, or where required by law or prudential standards.
Tha Board will typically spply tha sdjuitment to wrvetted LTVE whore sn scdjusbmant ta current snd deterrsd STWR & considened inuufficiart
or enavallable. Clawback may also spphy (o wested LTVA, to the extord legally permissible and practicable,

(=3

Exclinding the UNITE Award that is gravted as share rights under the EIP anc b5 subgect to internal perfoam ancs: msasunes

. Vasted shang tghtd granced afver July 2015 undar the 3050 1o 2023 LTVR awards and ushurdjod WPRER awands may' D ndicised up (o
makimum of 15 years [peneradly 10 years for NZ) from their commardamont date, Veshed share righte under the 2034 snd 3025 LTWVR aswed
[pertarmancs rights and rectrictod rghts] are exgrcitablo up 1o 2 years after th wetting date.

d. For LTVR restricted rights, dividend equivsient paymaents (DER) are accrsed for the vesting period. Far LTVR perfosmance rights, OEP are onty
sceraed for the furthar dedorral pariod after the perfcrmance period. Those DEP are calouinted by multiplying tha number of LTVA ragtricted ar
performance rights ellgible to vest oy the dedared disidend price on each respective recond cate duning the spplicable period. The caloulation
ouciudes franong oredits, They are paid at iho end of the deferrad period.
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Mote 31. Share-based payments (Continued)
Each share-based payment scheme is quanbified belew.
i. Westpac Equity Incentive Plan (EIP] - Unhurdled Share Rights
Cutztanding
Dutstanding s sl wwercinaslie
af Bagineng  Gramted durng Emnrcieed  Lapsoed during  Dutrtanding s o wt mnd
o pwar At pear  during e year e pwar wi ol o of year
00
Sharg rights
Cine-year vesting period 111 458 73112 88657 1164 04 745 P
Teo-year vesting penogd B0.543 5F.430 1,50 5342 130,655 3210
Threa-yone vosLng perkad 37 446 IS FIG = = 67 275 -
Four-year vesting pemnod BLTE1 BB TTE . 821713 142,263 E
Fryn-yaar ynstng poriod 15370 F13, 268 - TOEYR FARDES -
Syl vidliny poricd Q551 A3 - - 14038 -
Sovon-yoar vesting perod 10,250 l..i'?!' - - 14, Bam
Total share rights 350,508 550,300 B0641 Ha382 Fiitaa 30,737
AVOTAGE T ining contractual Life 138 years 15,3 yoars
Share rights 24598 334,167 LE 7Bl 350,388 .

The weighted average fair value at grant date of EIP service-based share rights issued during the year was 527.13

{2024; $20.65).
il. Westpac Equity Incentive Plan (EIP) Leng Term Variable Reward (LTVR) - Perfermance Rights and
Restricted Rights
Chutitanidsep
Chaataniding & wt] Gwercifalde
o mgirreng  Grantel duing Emwrgiianl  Lapied during  Quislasding e a6 o et
o ymar L R e af ywar
20
Share ngnts B, TG SraTLY L - La73.473 -
Waeighbed sverage remaining contracial e 58 years 5.2 yoars
208
Share rights . B8l PhE - . BOE, 7RG .

Thie welghted average fair value at grant date of EIP LTVR Parformance Rights and Hestricted Rights issved during the
year was 52294 (2024; S18.00.

iil. Westpac Long-Term Variable Reward Plan (LTVR)

Ehirtid arndieeg
CiArtaniley an wrbil meeriinalge
i pmgitenng  Oiented during Empidiepil Lapses during  Outylemling a an el
L 1% il hurrsg L yeee ey ol o e of yief
IS
Share rights 3383798 . 630,065 BAT BOE ‘LD65,571 53,450
Woightod avorago remaining cantractual Ue 11.9 yoars 11.5 yoars
Bk
Share rights 4058972 - - B45,174 3,383,738 .

No LTWR share rights were issuved in the year ending 30 Septembaer 2025 following the introduction of the EIP from
1 January 2023,
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NOTES TO THE FINANCIAL STATEMENTS

Mote 31. Share-based payments (Continued)

iv. Westpac Performance Plan (WPP)

Crnatandng
DutatEnsng s . and ausrrisssls
ot heganing  Coamted during Lamrrined Lepapd during  Ouirtanding ss e at and
af yaar the yesar  during tha year tha year ot mnd of ymar =l yuar
025
Shana rights
D -yiir vt preod B335 . ot 1533 36,217 36,217
Tt yodr vasting pariod WELY - £0.307 ERSL] 44506 41,127
Thidss-yanf vwillineg P 37 EAS = 13332 - 3,713 4561
Fouryear wasting paviod 293 ee - &7 a3d 20168 106, 200
Fiv-year wepting porcd 827 - - - [
Simeyar virslng poeriod EETS - - - 6578
iy ity it St : — A P i i
Tatal share rights A34,TT0 = ATBOHE 60009 T 22,005
Weighted awerage ¢ imdng 1 life ﬂ.-?;:l. i ! mmn ------
24
Share righis BO5,0iE . 3773 S7OTS 434,770 111078

Mo WPP share rights wers istued in the year ending 30 September 2025 follawing the mtroduction of the EIP frem
1 January 2023

v. Westpae Equity Incentive Plan (EIP) - Restricted Shares

DrAstardany w ol T iy Forfuitwl iiring  Cuisandey ay o
dlscation dsa Eepgirrmng £f prar P yois i et e FEar wn ol yenr
i 1,550,472 2083,370 H3E IS5 tildin 3673657
2024 310,589 2,393,502 118, /&Y ==y 2550472

The weighted aversge fair value ot grant date of EIP restricted shares issued during the year was $32.46 (2024: $23.14).

vi, Restricted Share Plan (RSP)

DhAnisndng e sk Ciranisd dunng Ferfaited during  Ouirisndesg s et
Allzcatan dain beglnming of pear Ly Belastad iha prar and of poar
i R = LA L LIAD L
2024 4,916,346 = 2085417 92540 738,383

Mo RSP shares wers issund in the year ending 30 September 2025 following the introduection of the EIP from
1 January 2023
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Mote 31. Share-based payments (Continued)
vii. Employes Share Plan [ESP)

Avarsge renkar
Yumber o shere s Alocakes Totel numtar of Hartet prics

Abizcatic dwre of partickpands P parcapant shares mliossied new whars* Total feir valus
Flrad 0 Hovembaer 2014 6,016 - =] Ga302 He6, 501,494
g4 I3 Mowgrmbes 20123 27,548 4F 1rMED: 524.20 527 44BET4

& The market price per shane for the allocaticn is Based on the five day volume-wesghted average price ap ko the grant date.

The 2024 ESP award was satisfied through the purchase of shares an market.

The lisbility accruved for the ESP at 30 September 2025 was 528 million (2024: 528 million) and was provided for as other
employee bemefits.

vili. Other plans

‘Westpac also provides share-based plans for small specialised parts of the Group. The benefits under these plans are
directly Unked to growth and performance of the relevant part of the business. The plans, individually and in aggregate,
are not material to Westpac in berms of expenses and dilution of earnings.

The names of all persons who hold share options and/or rights currently on [ssue are entered In Weastpac's register
of cption holders which may be inspected at MUFG Corporate Markets (AU) Limited, Liberty Place, Level 41, 161
Castlereagh Street, Sydnay, New South Wales,

ix. Fair value assumptions

The fair value of share rights have been independently caloulated at their respective grant dates,

The falr value of share rights with performance targets based an relative TSR takes into account the average TSR
gutcome determined using a Monte Carlo simulation pricing model.

Tha fair value of share rights without TSR based performance targets (i.e. unhurdled shara rights and restricted rights)
have been determined with reference to the share price at grant date. A discount rate reflecting the expacted dividend
wleld over their vesting periods also applies to unhurdied share rights and LTVR performance rights.

Other significant assumptions include:

o Risk-free rates of return of 3.3%-3.8% applied to TSR-hurdled grasts:

#  Tha diwvidend yield on Westpac shares applied to TSR-hurdled grants ranged from 4.0%-5.0% far those issund undoer
the LTWR and for these issued under the EIP;

= Volatility in Westpac's TSR of 20%-21%, applied to TSR-hurdled grants; and
= olatilitios of, and corrolation factors botween, TSR of the comparatoer group and Westpac for TSR-hurdled grants,
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Mote 32. Superannuation commitments

Accounting policy
Westpac recognises an asset or a liability for its defined benefit schemes, baing the net of the defined benefit

obligations and the fair value of the schemes’ assets, The defined benefit obligation is calculated as the present value
af the estimated future cash flows, discounted using high-quality long dated corperate bond rates,

The superannuation expense is recegnised in operating expenses and remeasurements are recognisad through OCIL

Waestpac had tha fellewing defined benefit plans at 30 September 2025:

DOts of Wat achsams! ssgesumesTt of

Hame af plan Tvpa Farm of benafn the funding status

Weestpac Growp Plan (WGP D faned benadit Indeced pension s lump wim A0 Juree 1023
and acounra lation

Westpas Now Tesland Supsranmuation Dafanad bonafit Indawipd pansion and lumg sum 30 Jurse 3023

Sehame [WHES) 5 eSourrs) afion

Westpac Banking Conporation UE Derfened Donedit Indened pension snd Lumg sum 5 Apnd 3024

B2af¥ Luperanmuation Scheme [LIESE)

Wentpac UK Medical Berefits Schami Defined bonafit Madical barwdfiti L]

The defined benefit sections of the schemes are closed to new members. Westpac has no obligation beyond the annual
contributions for the accumulation or defined contributien sections of the schemes,

Thie WGP is Westpac's principal defined benefit plan and = managed and administered in sceordance with the terms
of its trust deed and relevant legislation in Australia. Its defined benefit liabilities are based an salary and length of
membership for active members and inflation in the case of pensioners,

The defined benefit schemes expose Westpac to the following risks:

= Discount rate - reductions In the discount rate would Increase the present value of the future payments;

= Inflation rate - increases in the inflation rate would increase the payments to pansioners;

& Inwvestment rigk - lower investment returns seould increase the contributions nesded to offset the shaortfall;

s« Mortality risk = membars may live Longer than expected extending the cash flows payable by \Westpac;

= Behawvioural risk - higher propartion of members taking some of their benefits a8 8 penson rather than a lump sum
would increase the cash flows payable by Westpac; and

= Logislative risk - legislative changes could be made which increase the cost of providing defined banefits.

Investment risk is managed by setting benchmarks for the allecation of plan assets between asset classes. The long-
term investment strategy will often adagt relatively high levels of equity investment in order to:

= Securs attractive long-term investment returns; and
= Provide an opportunity for capital appreciation and dividend growth, which gives some protection against inflation,

Funding recommendations for the WGP, WHNZS and the UKSS are made based on actuarial valuations. The funding
valuations of the defined banefit plans aré based on different assumptions to the caloulation of the defined benefit
surplusfdeficit for accourting purpoeses, Based on the mast recent valuations, the defined benefit plan assets are
adequate to cover the present value of the accrued benefits of all members with a combined surplus of 161 million
{2024: 5140 million), Current contribution rates ara as follows:

= WGP - contributions are made to the WGP at the rate of 16.9% of members® solaries;
= WHNZS - contributions are made to the WHZS at the rate of 17.4% of members’ salaries; and
&  UKS5 - not required to make contributions under the 3024 actuarial assessmant.
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MNote 32. Superannuation commitments (Continued)
Contributions
LCoamvpocatabad Parant Cntsty

1 Fotre aris bo-Fe ) <oie

Employor contributsany s 30 ] ]

Mapmibar Contrbuthons B T & T

Enpected emplayer cantributions foer the year ending 30 September 2026 were 523 millian.

Expense recognised
Cerzcldated Poruni Unisey

g FLEL] oy s FL 24

Cusrunt sirvice gl FE] w 20 21 26

Mt INCRPEST OIS N NaT benafit Uabiby |’.‘3]_ {11] {14) : !l:ﬂr_ |10p

Total defined benefit expense 14 16 12 13 16
Defined benefit balances recognised

Commcdhiwted PMarent Cntrey
[ ELR E ] Eis] 2o
Berafin chligation a5 a1 gnd of voar 2382 L148 2,338 2,160
Fair wabue of plan assots as at end of year 2524 2424 2441 2,380
Mot swrplusiideficit) 243 206 243 11
Dafirned benafit surplus cluded in other assets 247 215 2ar 215
Defimod Benefit defion incleded A othes Labilitics L2 19 14y |4y
Ml swiplus/{deficit 43 206 243 211
The average duration of the defined benefit obligation is 12 years [(2024: 12 years).
Significant assumptions
R0 ]
Awsrtraiian Auntrallar

Conuolidated and Farent Endity funds Crewrmaan buncds Tunda. Cremrenan Fordn
Diderunt rata 5 A% A, -5 T E1 ok 3565,
Shlasy imcrbasel A% 3.0%-4 0% A5% J0%%-3.9%
Imfiatenin rofe (persaners reteved eflotionary increase) 2.4% 2063 0% 25% L% 2W
Lifu sxpectangy af a Gl-yoar-oid make 21 Fraer s ny ITEITE
Life expectancy af a Bl-year-old female 4B 225298 345 i-H -
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Mote 32. Superannuation commitments (Continued)

Sensitivity to changes in significant assumptions
The fellowing table shows the impact of changes in assumptions on the defined benefit obligation for the WGP. Mo

reasonably possible changes in the assumptions of Westpac's other defined benefit plans would have a material impact
on the defined benefit obligation.

incruane n oy ataon

&m 1T #134
0.5 decrease in discount rate 135 136
0.5% ingredse in anngal SaLecy ingreases i 3
0,55 ineroddd im mLATION rate (penLicnors recsive inflassnary increasa| 133 131
1 year increass in (e expectancy ag af
Asset allocation

The table balow provides a breakdown of the schemes' investments by asset class,

T Ed
Auniradan Aundrmban

L] tunde  Jeearvass fuinde funds  Dveraas funda
Cash 55 A % %
Ecuity enstraments A% %, A% 0
Dkt ANt ments 26% 1 260 %
Praperty ] s L] e
Duhor agsety ] Bl 15% B1%
Tatal ] 10 1 Lo

Equity and debt instruments are mainly guoted assets while property and other assets are mainly unguoted. Other
assets include infrastructure funds and private equity funds.
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Mote 33. Auditor's remuneration

Following approval by Westpae's shareholders at the 2024 AGM on 13 December 2024, KPMG commenced as Westpac's
external auditer for the 2025 financial year,

The fees payable to the auditor in Australia and overseas firms belonging to the netwark of firms ware;

Cangatidsted Paswrmt Fnbty
Fiaf. ] aurs SO Fair

Seimal EPMG P, W (=
Audit and sudit-rolated fees
Auidit foes

Airitralis 13977 I35 23605 ITETR

Ovarseas 5,157 5429 708 2]
Totsl audit fees 0,178 33,64 24313 28,362
Audit-related foes e ST

Australis el e 2.221 2688

Dvirteat 4E4 prs] 102 0
Totad audetrelsted Tees 2,665 3187 2323 2,918
Totad aucdit and acditrolatod fees 31,85 ;e 6636 31,380
Tan foas

Dwaramas 1% - 300 -
Tatal Lax fews Ty 3 300 -
Other foes — ] i

verseas r L] -
Total other fecs 5 @ . =
Tatal audit and nan-sudit faes T mma 36,700 26936 aze0
Fees payable to the auditer have been categorised as follows:
Audit The year end audit, half-year review and comfiort letters associated with debt issues and

eapital ralsings.
Audit-related Consultations regarding accounting standards and reporting requirements, regulatory
compliance reviews and assurance related to debt and capital offerings.

Tox Tox complisnee services,
Other Various services including systems assurance, compliance advice and centrols reviews.

It is Westpac's policy to engage KPMG on assignmaents additional to its statutory audit duties only if its independence is
nat impaired of seen to be impaired and where its expertise and sxperience with Westpac is important. All services were
approved by the Board Audit Committes in accordance with VWestpac's Pre-Approval of Engagement of the External
Auditor for &udit or Hen-Audit Services Policy.

KPMG also received fees of 50.2 million and Pwl of $6.4 miilion {2024 PwC: £6.6 milllion] for various entities which are
related to Westpa: but not consolidated. These non-consalidated antities include entities sponsarad by Westpac, trusts
af which a Westpac entity & trustes, manager or responsible entity, superannuation funds and pension funds.
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Mote 34. Related party disclosures

Related parties

Westpac's related parties are those it controls or can exert significant influence over, Examples include subsidiaries,
associates, joint ventures and superanmuation plans as well as key management personnel and their related parties.

Koy managament personnel (KMP)

Key management personnel are those persons who have the avthority and responsibility for planning, directing and
centrolling the activithes of Westpac, directly or indirectly, including any director [whether executive or otherwise),

Parent Entity
Waestpac Banking Corporation is the ultimate parent company of the Growp,
Subsidiaries - Mote 29

Thi Parent Entity ki the following related party transactions and balances wath subsidiaries:

Typa of tramuactisnihelseon Dert:mily dinciossd in
Balances duw todirorn suibnidianes Balance Sheut
Dividend neoime T snsetions with subs-daries Mioile &

Interest income and Interest expenee Mgt 3

Tan condelidatid group Eramsctions &nd ehderiakgs Mgt 7
GUAFIMEES 3Nl undertalings it 25

The balances due talfrom subsidiaries intlude a wide range of banking and other financial facilities

This terms and conditions of related party transactions between the Parent Entity and subsidiaries are sometimes
different to commercial terms and cenditions. Related party transactions batween the Parent Entity and subsidiaries
eliminate on consalidation.

Associates - Note 29

Waestpac provides a wide range of banking and cther financial facilities and funds management activities to its
associates on commercial terms and conditions,

Superannuation plans

Westpac contributed $583 million [2024: 5535 million) to defined contribution plans and 529 million (2024; £30 million] to
defined benafit plans. Refer to MNote 32,

Remuneration of KMP

Tetal ramuneratien of tha KMP was:

Shan- wr!w::: O g Tarmanatian Fare-

§ b BanEfia banvtiy paeTn hanefity bansfits  hausd papments Tmal
Consolidated

M8 JLO5R AL e e 16116 (AL H FESE N E] SORER T2
2024 J3085172 EIZ423 7ETa) - 15431114 38,355 439
Parent Entiy '
036 SIEEAD 23, E5 ELrRe AGIRGRE 2059, 804 ARLEER GO
M4 0907779 ABEEF 175,780 - 14.560,565 36,146,653
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Note 34. Related party disclosures (Continued)

Other transactions with KMP

KMP receive personal banking and financial investment services from YWestpac in the ordinary course of business,
Tha tarms and conditions, for example intorest rates and collateral, and the risks to Westpac are comparable to
transmctions with other employess and did not involve more than the narmal risk of repayment or present other
unfavourable features.

Details of loans provided and the related interest charged te KMP and their related parties are as follows:

Inimrsal payaiss Closdsgy  Russiar of WP
3 i it e Lawn halsnrs whihleans
2075 1003143 15,815,278 i1
el 1,030, 200 12,004,184 10

Share rights holdings

For compliance with SEC disclosure requiremaents, the fellowing table sets out certain dotails of the performanco
share rights, restricted share rights and unhurdled share rights held at 30 Septembaer 2025 by the CEQ and other key
management persannel [including their related parties):

Latest Date of Casrgine Mainbad of Ghas Rigran
Mansging Directer amnd Chlel Eascutive Officer
Asthorry Miller Aanges from 15 Nowemnber 1020 to 1 Qctaber 2037 Ia Al
Scott Collary Aanges from 15 Howernber 3028 to 1 Gctober 2037 EErAl=
Paul Fowler Aangaes from 13 May 2000 to 13 May 2007 pLtE Y
Pator Herbart Ranged frafm 15 Mewernber 2030 ta 15 Mevembar 2031 24,324
Ml Hution Aanges from 15 Mowember 2029 to 16 Movembar 2031 140,030
Carclyn McCann Aanges from 15 Mowembser 3020 to 1 Octobor 2017 248,195
Catheiang MeGrath Rangad from 1 Detalss 2026 ta 1 Cekaber 2037 BT 041
Michasd Roveland Aanges from 195 Nowembser 3028 to 1 Odiober 2037 20.ram
Ryan Zanin Anaged from 15 Nowermbser J020 to 1 Gotster 2037 Fil -2
Farmar Group Executives
Patar King RAanged from 15 Newambser 3078 to 1 Detabar 2037 448117
Cheistine Parkor Aanges from 15 Nowernber 3029 to 1 Cictnbior 2097 il ]
lamon Yotton Rangas from 15 Mowermbser J020 to 1 Oisbar 2037 FIG.EEO

o Aeferences to Group Cxecutives sre anly o those who sne KMP,

Wiestpat has not issued any options during the year and there areé no gutstanding options as at 30 Septermber 2025,
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Mote 35. Notes to the cash flow statements

Accounting policy
Cash and balances with central banks include cash held at branches and In ATMs, balances with everseas banks in

their lecal currency and balances with central banks including accounts with the REA and accounts with overseas
central banks,

Raconciliation of net cash provided by/jused in] operating activities to net profit for the year is set out below,

Cenaodidaed Parwd ity
Gavi BRE R RN S HRE
Profit aftor intome tax supenis 6,933 E,390 701 E.436 6631
Adjustmants:
Depreciation. amortisation and impairment 1561 16532 1xr 11 1447
frmipaemig T chargesToenafits] {75 8 mnr = (==1] [=FF]
et decreaseifnorease] in current and defered tax Ay A5H 2P0 L] Baf)
fincrapsalidacreass in accrued ntorest recsvable NG (FFES] I 53 307
[Decreaselircrease in acorued intenest payabile (k] BOZ 2400 [a1m TEY
(Decreaselircroass in provisicns pllir (Firi] ATy 108 [FiFil
Wnrpalsged {ganlilais in rading indgma 14985y 1ELS £60 (&3 1596
Othar ron-cash items [Lo8sy 121 [1.1309 = =58
Cash flows from operating activities before changes in H i
oparating assats and Lsbilithes [F: 15 0,784 10,585 [ Ta} § 937
Het incieaeidesroses inc
Cellatoral paid 1IE [2.09T 1545 1505 [2057]
Tradieg secuntses and financal ascets measured at FY1s [B 10y [1E. 998 [ B3y L A= ] (=R Eri]
Diirreitnnd findneidl mitrumants 5650 IB3E) 40T 1013 1338
Loang (G0 LETY [EERECH] @727 [45.557) [EFSFl]
Othar fingncial assets: £ (348 pF] (0] 231
Othes ity 25 34 B r S
Mt mcrestatidecreasa) in
Crllatoral recaived (.1} 1X1E) [ iiE) o (aa1)
Depotits and gthar barrowngs S1H53F B3 14623 GOREIZ E R
Othar finanoal lUabilites 1487 [7 088 (27248 Brs hora1)
__ Otthar Gatilitas L] 7 i r i
Mot cach provided byfused inj cporating activitios Odid% (10,767} 10,7965 8111 {13,043}
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Mote 35. Notes to the cash flow statements (Continued)

Details of the assets and liabilities over which control ceased

In 2025 and 2024, there were ne changes in the Group or Parent’s ownership interest in entities which resulted ina loss
of control,

Datalls of the entity aver which control ceased in 3023 are pravided in Note 39

© oneguaated

e =
Asets

Canah and batlances with centeal Banks 2

Other financial nxzotx 18

Intangible avsete 55
Tatsl assats 9
Limbilities

Oither finaanciasl Laktitees Frl

Frovislom L
Tatal Usbaities Fe)
Tatal squity sttributsble 1o suness af WEC =)
Eﬂh [STETe i lel-f-"llﬂ |n.t|:-nr;nm.nr.1m m;{i.b ] i'l.'l.
Tarsd conaldaration 1
5l|r.ﬂhll.l] on disposasl 243
Reoncilathon of cash procesds from disposal:
Caih proceeds mobhdd (Hel of transactien casti) 31
Leds: Canh geconioliiaed 118
.Cuhoun!ldlr-ﬁmﬂplhﬂmhﬂ:ul transaction costs and cash held) 83
Han-cash investing activities

There were no material non-cash investing activities im 2025,

On 21 December 2023, WHNZL issued two classes of AT1 Perpetual Preference Shares to the Parent Entity, Westpac
Banking Corporation Limited, totalling N2D1,000 millien, The transactions were settled through the redemption of
NZD1,000 millian AT1 loan capital notes and as a result no cash was transforred, As WHNEL is a wholly owned subsidiary
of the Parent Entity, these transactiens eliminate on consolidation,

Men-cash financing activities

oot Pasant Entiy
B IS Euke) Frk] Florsd Al
Shares issued under the dividend reirnestmaent olan . . 1592 . .
Increase in bease liabities Fr 159 135 181 it ]

On 10 September 2005, Westpac Bank - PNG - Limited (WPNG) paid PGES milllon to minority shareholders. on behalf of
the Parent Entity, to acquire 1L09% n WPHNGE This was in lieu of the Parent Entity receiving unpaid dividends from WFENG

and a5 a result was a nen-cash transaction for the Parent Entity.

On 11 September 2024, WPNG paidl PGKEE million to minarity sharehalders, an behalf of the Farent Entity, te acquire
B.T74% in WPNG. Thit was also in lieu of the Parent Entity receiving unpaid dividends from WPNG and &% a result was &
non-cash transaction for the Parent Entity.

On 18 December 2023, 5802 millisn of WCNE were transferred 0o the WCNE naminated party for 5100 each pursuant te
the WCHI10 reinvastmant offer. Those WCNE wore subsequently redeemed and cancelled by Wastpac. On 31 July 2024,
Westpae redeemed the remaining cutstanding WCNG.
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NOTES TO THE FINANCIAL STATEMENTS

Mote 35. Notes to the cash flow statements (Continued)

Cash and balances with central banks
The fellowing table provides the broakdown of cash and cash balances with certral banks.

Lonsalldatoy Parenl Brties
10 s dad FLiad i
Cash ard casn at bank 10,141 9,320 9,805 8961
Exchange settlemant adsounts 40017 S6038 34802 40276
Regulatony Sepesits win central banks s 311 175 163
Tatal cash and balances with central banks 50,430 E5.667 24782 58,400

Restricted cash

Certan of our foreign operations are required to maintain reterves of minimum balances with central banks in
their respective countries of operation, totalling 5273 million [2024: 5311 milion] for Westpac and 5175 million
(Z024; 164 million) for the Farent Entity which are included in cash and balanoes with central banks.

Mote 36. Subsequent events

Since 30 September 2025, the Board has determined to pay a fully franked final dividend of 77 cents per fully

paid ordinary share, The dividend is expacted te be 52,634 million, The dividend Is net recognised as a Babiity at

30 September 2025, The proposed payment date of the dividend is 19 Decembaer 2025.

The Board has determined to satisfy the DRP for the 2025 final dividend by arranging for the purchase of shares in the
rarket by a third party. The market price used to determine the number of shares provided to DRP participants will be
set over the 15 trading days commencing 12 Novamber 2025 and will not include a discount.

Mo gther matters have arisen singe the year ended 30 Septembar 2025 which are not otherwise dealt with in this report,
that have significantly affected or may significantly affect the operations of Westpac, the results of its aperations or the

state of affairs of Westpac in subsequent periods,
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CONSOLIDATED ENTITY DISCLOSURE STATEMENT

The follewing table includes details of the contrelled entities of Westpac. The entity’s role as a trustee, partner or
participant in a joint venture {if applicable), of an entity within the Growp is disclosed in Type of entity”. Overseas
campanies prodominantly earry on business in the country of incorporation. For uninearporated entities, 'Country of
incarporation’ refers to the country whare business is carried on. Whaere the tax residency of an entity is foreign (as
defimed in the Income Tax Assessment Act 1997), the relevant country of lax residency is disclosed,

% of sharw

Apuibel
Ha=a il prilHy Tiih & dviiny ] Cidui ¥y BF Wi pe i i Tas imaliliscy
1975 {Commarcial) Pry Limitea Sy Comparans 100 Australia Aumralin
193% {Incustriall Pty Limited Body Corporate 104 Awstralla Hustralla
1975 Advances Pty Limited Beocly Corporate 100 dstralia Aigetralia
Altitude Sdministration Pry Limited By Corparaie, st 100 Australia Auiwtradia
Abtitude Rewards Phy Limitod Bosty Corporate 130 Australia Australin
Asgard Caaital Managempnt Ltd ey Corporate 100 Auntralia Augtralia
Bill &cooptance Conporation Pry Limited Bady Comparate 150 Aaistralia Australin
BT (Gueensland) Py, Limites Bosty Corporate 1K Auntralia Fgstralia
BT Financial Groug (W) Limted ety Corparste 100 Mo Zaalare Forggn - Rew Taaland
BT Financial Group Py Limibed By Corporate 100 Australia Aurstralia
BT Furels Managemant (MT] Limited Bty Corporate 100 Mo Zaalanc Foaeagn - Mew Tealand
BT Fumda Mamagemant Limibid Bty Carpaduts 100 Agiatsalia Avietralin
AT Eyrdz Managemant Mo, 7 Limged Bocy Corporate 10 dgntralia Siggtralin
BT Pertfotia Services Lid Hecty Carporsta 00 Augtralia Auptralia
BT Securitiea Ltd Bty Conparals 100 Australin Auatralin
Caprtal Finence Australls Limited Dgsty Corparate 100 Agistralia Australin
CHA& Py Limijpd Besly Corporale 100 Aausbralia Auriiralia
Challerge Py Limited Sy Corparate 100 Australla Aurstralla
Crusade Trust Mo.dF of X008 Trust Wil Bustralia Austratin
Geprimral Credits Py Limagd By Cormaruty 100 Ausrralin Ausralia
GE Private Hominess Pty Limited By Corporate 108 Australla Australla
HpalthPoint Claims Pty, Limited Aoty Corporate 1001 darstralia fugstralin
;T-Ln?:;;t:lln:umuﬂm-:u ey Corporsts 100 Singapers Fougin - Singagory
Martgago Management Piy Limed Boxty Corporate 100 Australia Augstralln
it Nominees Py Limsed ety Corporate K Ayitralia Audiralia
Mumiber 130 Lmited Bedy Comporaie 100 Mow Zealand Foargagmn - Hew Tealano
Pardal Shoert Term inceme Fund Trust Nl dustralin Australin
Drenlamd Pry Libd Bty Corparals 100 Auntralla Auutratin
RAMS Feancial Group Py Lirted Bedy Corparsta 100 Australia Augtralia
Aed Bird Vonkwnes Limitod ety Corparate 100 Mowe Tgaland Forgugn - Mew Tooland
Agimvdaturd Fund, LLP_ LimAsd Partndrileg LT Australia Buralls
Rirreenbure: Fund LU, LimAasd Partnershep Mis, Australia Australia
Aeireenture Fang miLP Limaed Partnership LT Australla Airstralla
E:'m‘h:'“ Soacisl PUrpoes lvesimant 100 WA, Australia Austradia
AMS Warshouse Trest J007-1 Trust Wi fustralia Australia
Soouritar Financial Group Py Limited Bedy Corpaorats 100 Mustralia Augtralia
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¥ o whare
e af arimy Tepe af mrity w.“ Eouniry of esorpes aban Tom ronidaniy
St 2008 0M WST Truat Trust Bl Auntralin Auttralis
Sevies 2019-1 WST Trust Trust L] Austrails Apstralia
Srimn J000-1 WST Trust Trumi M Aupltralia Aunlralis
Savigs 20011 WET Trust Trusy L Auptralia Auritralia
Series J0EE-1P WET Trust Trunt i Australla Aarstralls
St J003-0P WET Trum Tra# A AUNIratn ALl
Savies J004.1 WST Trust Trusy LY Austratia Aistralis
Series 0042 WST Trust Trust M Austratia Australia
Siwty Martin Placs [Haldings) Pry Lid Bady Comparate 100 Auntraiia AudErnlia
51 Ceorge Fnance Holdngs Pry Lienitoed Body Cosparatle files] Bustralia Aumtrala
51 George Fnance Pty Limited Bady Corporaie =] Auptralia Aarstrala
SrCesrge Motor Finance Py Limied Body Cadparate s Australin Auderalia
The Home Mortgage Company Limited Body Corpormie 100 Few Teolend Foreign - Hew Dealand
Valise Mominees Py, Limited Body Conpuraie 100 Australla Aarskralla
Wiesipac (NI Investments Limited Body Conporile i Marei Zoaland Forsign - New Dealand
Westpac Administration 2 Pty Limited Boagy Corporate jiles] Ausiralla Australa
Wieitpas Adminigtration 3 Py Limited Bady Corparate 1m0 Auitralin Auifralia
Westpac Adrministration 4 Poy. Lmited Body Corporate 1 Australia Australa
Westpac Administration Pey, Lenited Body Corporate el Australla Aipstrolis
Wienpas Altitude Rivards Toust Trury A& Auntralin Auritrlia
Westipas Amaraas Inc Body Corporais 100 Urited States Formign = Linited States
Westpas lank - PHG - Limeted® Mipdy Corparate MLES Papua Mow Guinga Farnign - Papua Hew Guings
Westpne Banking Camporstian Body Carparale, partner (TN Buaptrabia Autralis
Westpac Camial - NI - Limited Body Covporaie i Few Zealand Foreign - New Zealand
Westpas Capital Markets Holding Corp, Body Corparais 100 Uritegl States Foramgn - Unifed States
Westpar Capital Markets LLC ‘Body Codgorate 100 Uritesd Stales Foreigh « Linited States
westpac Casn PIE Fund® Trust Pk Mrw Tealand Foreign - Nisw Dealand
Wirsipac Cenvered Bend Trust Truria L] Aumtralia AutEralis
Wiestpac Eowty Heldings Py Ltd Body Coaparatlis 1m Auistraiia Avsrralis
Westpao Ecuty vestments ME Limsted Body Corporate 100 Py Tealend Fareign - Hew Tealand
Westpaz Eueeps GonbsH Body Conparile pes] Gatrrary Farawgn - Garmaiy
m&ﬂmamalﬁnnk“ Cromi Hody Corporats 100 Ausstrailn et
S i Doy Comarate 100 Waw Toalend Faraign - How Tealand
Wentpas Finantial Sorvices Limsted Body Covparmte plee] Auptratia Auttralia
Westpac Growp Investment-NE-Umited Body Corporate e Mewy Zoaland Fareign - New Dealand
Weitnas Holdings - M7 - Limited Bady Comarate p1=] Mares Foaland Fareign - New Pealand
Westpac investmant Capital Corperaticn Body Corporsie 100 Uried States Fargign - United States
Westpac Mew Fealard Group Limited Body Corporate el Meey Foalandg Foraign - Hew Fealand
Weatpas Mow Zealand Limited Body Corparate ] Wow Zoaland Fargign - New Zealand
m":ﬁmﬁ“&“ﬂmmm Bady Corporate 100 herws Zoaland Forign « New Zealand
Weitpas Hotice Saeer PIE Fund® Trumt LY My Zoaland Fareign - New Dealand
tdiescende oo Buody Cospur ot 19 Boirws Zoulanid Furitign - Huw Zealasd
Wesipac MI Covered Bond Liméged! Body Corporate 18 ey Zealand Foretgn - Hew Toaland
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= of shaw
Lagita
Ha—a ot antay Iwpe of by i Cauntey ef intopatstioss Tas imuitierey
Wovtnas NI Operatien Limted Bady Corparate 100 Maw Zaaland Fompign - Mew Zoaland
Wastpac NZ Securitisatinn "
Holdings Limited: Hoady Corporats 19 Mow Fealand Foregn - New Ioalang
Wartpas NZ Securitipation Limited” Besty Comorate m Maw Tgalans Frawign « Hew Jaaland
Wistpas Dwerseas Holdings Mo, 2
Pty Lemitod ey Corparkia 100 Kugtealis Augralin
Waestpac Orwerseas Holdings Pty Lid Body Corporate 100 dustralla Aurstralla
Wastias Properte-d Pty Linited Aty Carporate 441 Australia Auritralin
Wastpa: Securities Limited Boxty Corperate 10 Ausiralia Augiralla
Waortpac Securitios ME Limitod Bosty Corporate 100 Mow Teadand Forgegn - New Tealand
Wistpas Sseuritisation Holdinga . .
Pty Lamitod Bedy Corparste 100 Mustralis Huattralin
:'!“mj"m“”"" Msragemnk Hedy Corparate 100 Mo Zealand Fonegn - Mew Zealana
mﬁhTﬂi""vn Hsnsgemant Hody Corparate 1060 fustralia Aurstratin
Waosigae Teirm PIE Fund® Trusl LT Mo Zealaind Fuosiwingin « Mew Daaland

B Reher D3 Mot 53 for fumPar detais,

b The Group has funding agreements in ploce with these entties and is deemod 1o howe @iposung to the assecoted risks and rewards. These
entities ane consolidated whene the Group (5 exposed to, or has rights (o, varaole returns from its irveivement with the entity and has the
ability to affect those returns through s power over the erbty.

& The Group mdirectly owrs 1595 of those emtitios, howewer, due to contractual snd struciursl arrangoments these emtities are considensd bo be
cerinalled pntitios within the Group
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Directors’ declaration

Im the Directors’ opinign:
{a) the financisl statements and notes Set out in ‘Finandial report’ for the year ended 30 September 2025 a5 in
accordance with the Corporations Act 2001, including:
(i} complying with Australian Accounting Standards, the Corparations Regulations 2001 (Cth) and ether mondatary
professional reporting reguirements; and
{i} giving a true and fair view of Westpac Banking Corporation and the Group's financial position as at
30 September 2025 and of their performance for the flinancisl year ended on that date.

[b] The Censolidated Entity Disclesure Statement included in ‘Einancial report’ as at 30 September 2025 has been
prepared in accordance with the Corporation Act 2001 and is true and correct.

(e} there are reasonable grounds to believe that Westpac will be able to pay its debts as and when they become due
and payable,

Mote 1ia} includes a statement that the financial report alse complies with International Financial Reporting Accounting
Standards as issued by the International Accownting Standards Board,

The Directors have been given the declaration by the Chief Executive Officer and the Chief Financial Officer required by
section E35A of the Corporations Act 2001

This declaratien is made in accordance with a resolution of the Directors,
Faor and @n benalf of the Board.

e U

Steven Gregg Anthony Miller

Chairman Managing Directer and Chief Exocutive Officer
Sydnay

2 Novembar 2025
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Independent Auditor's Report

To the shareholders of Westpac Banking Corporation

Report on the audit of the respective Financial Reports

Opinion

We have audited the consolidated Financial Report of Westpac Banking Corporation (the Group Financial Report). We
have also audited the Financial Report of Westpac Banking Corporation (the Company Financial Report).

In our opinion, each of the accompanying Group Financial Report and Company Financial Report gives a true and fair
view, including of the Group’s and of the Company’s financial position as at 30 September 2025 and of their financial
performance for the year then ended, in accordance with the Corporations Act 2001, in compliance with Australian
Accounting Standards and the Corporations Regulations 2001.

The respective Financial Reports of the Group and the Company comprise:
Balance sheets as at 30 September 2025

Income statements, Statements of comprehensive income, Statements of changes in equity, and Cash flow
statements for the year then ended

Consolidated entity disclosure statement and accompanying basis of preparation as at 30 September 2025
Notes, including material accounting policies
Directors’ declaration.

The Group consists of Westpac Banking Corporation (the Company) and the entities it controlled at the year-end or from
time to time during the financial year.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards and International Standards on Auditing. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for each opinion.

Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
Financial Reports section of our report.

We are independent of the Group and Company in accordance with the Corporations Act 2001 and the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the respective Financial
Reports in Australia. We have fulfilled our other ethical responsibilities in accordance with these requirements.

Key Audit Matters

The Key Audit Matters we identified for the Group and Company (together referred to as the Group in the Key Audit
Matters set out below) are:

Provisions for expected credit losses on loans and credit commitments (ECL)

Information Technology (IT) systems and controls over financial reporting.
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Key Audit Matters are those matters that, in our professional judgement, were of most significance in our audit of the
respective Financial Reports of the current period.

These matters were addressed in the context of our audit of the respective Financial Reports as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Provisions for expected credit losses on loans and credit commitments (ECL)

As discussed in Note 10 to the Financial Reports, provisions for ECL were $4,978 million for the Group and $4,398 million
for the Company at 30 September 2025. The Group uses models that estimate ECL using three main components:
probability of default (PD), loss given default (LGD) and exposure at default (EAD). The Group applies forward-looking
economic scenarios and associated probability weights to its models when determining an ECL estimate.

The Key Audit Matter

We identified the assessment of provisions for ECL as a Key Audit Matter. A high degree of audit effort, including
specialised skills and knowledge, was required because of the significant measurement uncertainty involved in the Group’
s estimation of ECL. Subjective and complex auditor judgement was required to assess the following:

the Group’s modelled estimations of ECL due to the inherently judgemental and complex nature of the models,
namely those used to derive the PD, LGD and EAD, and key associated model assumptions. Certain models and
model assumptions are the key drivers of complexity and measurement uncertainty, and minor changes to the model
assumptions could have a significant effect on the Group’s calculations of the provisions for ECL; and

the Group’s economic judgements, including the severity of the forward-looking downside economic scenario and the
probability weightings used in the models.

How was the matter addressed in our audits
The following are the primary procedures we performed to address this Key Audit Matter:

We evaluated the design and tested the operating effectiveness of certain internal controls related to the ECL
estimation process. This included certain controls relating to:

model validation and monitoring;
credit reviews to determine customer risk grades (CRGs); and
the selection of the downside economic scenario and probability weightings.

We involved our credit risk professionals with specialised skills and knowledge who assisted in evaluating the Group’
s models and associated model assumptions as follows:

evaluating the Group’s methodology used in the models to derive the PD, LGD and EAD and associated model
assumptions against criteria in the accounting standards and industry practice;

inspecting model code for the calculation of certain model components to assess its consistency with the Group’
s modelling methodology;

reperforming the model output for a selection of models using the Group’s documented methodology and
comparing our output with the Group’s outputs; and

reperforming model monitoring for a selection of the current models to evaluate the models’ performance.

For a selection of customers in the business portfolios, we challenged the Group’s assessment of CRGs using
relevant information in the loan file, including the customer's financial position, to inform our overall assessment of
the CRG against the Group’s policies.

We involved our economic and credit risk professionals with specialised skills and knowledge, who assisted in
challenging the macroeconomic variable forecasts against external economic data, evaluating the severity of the
downside economic scenario and evaluating the probability weights.
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Information Technology (IT) systems and controls over financial reporting

The Key Audit Matter

The Group’s banking business and financial reporting are highly dependent on the effective operation of IT general
controls in complex and interdependent IT systems to process and record a high volume of transactions. The controls
include those relating to user access management, change management and computer operations, as well as automated
controls.

The IT systems and controls over financial reporting are a Key Audit Matter as there is a risk that gaps in the IT general
controls relating to change management, user access management and computer operations may undermine the integrity
in recording financial information and the preparation of the Group’s Financial Reports. Our audit approach could
significantly differ depending on the effective operations of the Group’s IT general and automated controls and reliability
of system generated reports.

We involved IT specialists in assessing this Key Audit Matter.

How was the matter addressed in our audits

Working with our IT specialists, the following are the primary procedures we performed to address this Key Audit Matter:
We obtained an understanding of the Group’s IT environment to the extent it relates to financial reporting.

We evaluated the risks to the Group’s Financial Reports resulting from, among other things, unauthorised access or
changes to financial reporting systems and data at the IT application, database, and operating system layers.

We tested key automated controls and general IT controls underlying the relevant financial processes and system
generated reports. We did this by:

testing key controls relevant to the provisioning, maintenance and termination of user access, including the
identification and authentication mechanisms important to user access;

testing key controls relevant to change management, including the approval, testing and deployment of changes
across the layers of technology relevant to financial reporting;

testing key computer operation controls relevant to in-scope interfaces, including those relating to job
processing, maintenance and alerting; and

testing certain automated controls relevant to key business processes and system generated reports, including
system calculations and configuration controls.

Where deficiencies were identified related to IT general controls or automated controls, we tested compensating
controls or performed additional procedures.

Other information

Other Information is financial and non-financial information in Westpac Banking Corporation’s annual report which is
provided in addition to the Financial Reports and the Auditor's Report. The Directors are responsible for Other
Information.

Our opinion on the Financial Reports does not cover Other Information and, accordingly, we do not express an audit
opinion or any form of assurance conclusion thereon, with the exception of the Remuneration Report and our related
assurance opinion.

In connection with our audit of the respective Financial Reports, our responsibility is to read Other Information. In doing
so, we consider whether Other Information is materially inconsistent with the Financial Reports or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

We are required to report if we conclude that there is a material misstatement of this Other Information. Based on the
work we have performed on Other Information that we obtained prior to the date of this Auditor's Report, we have nothing
to report.
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Responsibilities of the Directors for the Financial Reports
The Directors are responsible for:

preparing the Financial Reports in accordance with the Corporations Act 2001, including giving a true and fair view of
the financial position and performance of each of the Group and Company, and in compliance with Australian
Accounting Standards and the Corporations Regulations 2001

implementing necessary internal controls to enable the preparation of the Financial Reports in accordance with the
Corporations Act 2001, including giving a true and fair view of the financial position and performance of each of the
Group and Company, and that is free from material misstatement, whether due to fraud or error

assessing the Group and Company’s ability to continue as a going concern and whether the use of the going concern
basis of accounting is appropriate. This includes disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless they either intend to liquidate the Group or Company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the Financial Reports
Our objective is:

to obtain reasonable assurance about whether each of the Financial Reports as a whole are free from material
misstatement, whether due to fraud or error; and

to issue an Auditor's Report that includes our opinion on the respective Financial Reports.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Australian Auditing Standards and International Standards on Auditing will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Financial Report.

A further description of our responsibilities for the audit of the respective Financial Reports is located at the Auditing and
Assurance Standards Board website at: https://www.auasb.gov.au/media/bwvjcgre/arl_2024.pdf. This description forms
part of our Auditor's Report. These responsibilities also apply to our audit of the respective Financial Reports performed in
accordance with International Standards on Auditing.
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Report on the Remuneration Report

Opinion

In our opinion, the Remuneration Report of Westpac Banking Corporation for the year ended 30 September 2025,
complies with Section 300A of the Corporations Act 2001.

Directors’ responsibilities

The Directors of Westpac Banking Corporation are responsible for the preparation and presentation of the Remuneration
Report in accordance with Section 300A of the Corporations Act 2001.

Our responsibilities

We have audited the Remuneration Report included in pages 69 to 98 of the Directors’ report for the year ended 30
September 2025.

Our responsibility is to express an opinion as to whether the Remuneration Report complies in all material respects with
Section 300A of the Corporations Act 2001, based on our audit conducted in accordance with Australian Auditing
Standards.

KPMG Kim Lawry
Partner
Sydney
2 November 2025

)
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