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2021 2022 2023 2024 2025
570,879,397.14 1,654,108,453.47 503,967,037.28 3,076,593.68 218,970,250.86
570,879,397.14 1,654,108,453.47 503,967,037.28 3,076,593.68 218,970,250.86
570,879,397.14 1,654,108,453.47 503,967,037.28 3,076,593.68 218,970,250.86

5,056,501,792.93

2,512,573,413.15

1,790,624,001.72

1,477,633,072.04

1,278,454,435.21

12,741,963.670

9,611,013.741

8,333,154.519

6,606,478.792

5,260,278.036

5,056,501,792.93

2,512,573,413.15

1,790,624,001.72

1,477,633,072.04

1,278,454,435.21

5,089,160,986.18

2,535,548,428.05

1,799,508,852.04

1,482,967,360.52

1,281,734,364.14

145.48 90.52 72.98 72.67 85.31
18.46 60.91 20.01 0.39 13.28
102,512.21 89,827.45 128,909.52
99.36 99.09 99.51 99.64 99.74
27.51 37.78 19.38 0.42 17.39

24

Lux
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2021 2022 2023 2024 2025

678,559.45 78,373,090.03 2,024,899.12 58,073,328.98 22,705,420.45
678,559.45 78,373,090.03 2,024,899.12 58,073,328.98 22,705,420.45
678,559.45 78,373,090.03 2,024,899.12 58,073,328.98 22,705,420.45
4,930,615.24 351,712,626.79 306,696,400.32 392,471,422.88 329,928,519.56

1,033.082 17,960.387 17,811.384 17,212.337 12,939.362
4,930,615.24 351,712,626.79 306,696,400.32 392,471,422.88 329,928,519.56
5,392,261.00 356,279,316.08 307,251,472.85 393,581,801.35 330,064,365.51
132.49 115.37 113.00 133.26 138.76
10.35 23.18 2.38 21.56 6.42

91.44 98.72 99.82 99.72 99.96

32.49 12.92 2.05 17.93 4.13

Lux 2020 24
2020 11
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2021 2022 2023 2024 2025
44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14 22,280,457.28
44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14 22,280,457.28
44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14 22,280,457.28

217,590,195.52

234,688,308.70

174,568,547.30

168,169,218.14

162,377,046.69

310,594.284

30,801.856

289,222.259

29,915.131

253,139.137

28,414.800

208,737.299

18,591.671

192,754.013

19,367.875

217,590,195.52

234,688,308.70

174,568,547.30

168,169,218.14

162,377,046.69

220,076,550.76

235,142,171.69

174,957,939.02

185,658,710.46

162,696,351.03

163.18 162.05 160.43 187.25 213.48
150.52 130.96 129.04 153.36 182.83
12.89 0.62 2.37 28.85 26.56
10.26 0.66 1.77 25.70 19.11
1,795,934.75 1,771,338.57 1,803,280.70 1,282,998.06 1,348,070.96
98.87 99.81 99.78 90.58 99.80
23.84 0.69 1.00 16.72 14.01
36.11 12.99 1.47 18.85 19.22
2010 12 10 2010 12 10
2010 12 20
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2021 2022 2023 2024 2025
142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79 8,878,304.78
142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79 8,878,304.78
142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79 8,878,304.78

708,434,445.25

701,362,179.40

584,095,185.49

499,932,764.79

394,420,218.84

1,053,208.779 968,998.073 748,629.039 636,452.723 540,016.984
) 420,477.969 403,174.250 353,021.892 340,528.117 255,259.368
708,434,445.25 701,362,179.40 584,095,185.49 499,932,764.79 394,420,218.84
718,232,561.04 710,960,222.96 588,176,269.04 506,441,832.47 398,470,037.52
268.36 259.46 264.06 295.43 301.67
) 216.84 212.12 221.72 252.36 262.33
233.97 9.86 6.00 32.68 5.49
) 24.67 21.53 10.90 22.30 0.42
98.64 98.65 99.31 98.71 98.98
24.63 3.32 1.77 11.88 2.11
) 26.10 2.18 4.53 13.82 3.95
2010 11 25
2012 14 2013 10 15
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2021

2022

2023

2024

2025

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

21,364,099.29

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

21,364,099.29

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

21,364,099.29

1,925,004,845.64

779,679,807.08

582,905,843.19

526,882,829.71

366,414,896.98

1,047,194.735

864,863.805

761,230.882

724,772.628

476,269.086

1,925,004,845.64

779,679,807.08

582,905,843.19

526,882,829.71

366,414,896.98

1,932,995,494.85

790,737,190.12

596,356,105.86

530,427,569.17

375,791,787.90

2008

209.13 148.43 130.59 148.44 156.09
44.08 66.01 19.79 17.17 5.46
3,586,360.77 3,282,755.23 4,576,767.36 3,194,957.33 3,169,363.70
99.59 98.60 97.74 99.33 97.50
48.75 29.03 12.02 13.67 5.15
2008 26

26
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2021

2022

2023

2024

2025

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

235,051,164.15

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

235,051,164.15

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

235,051,164.15

5,330,156,094.90

5,238,146,496.47

4,776,860,749.10

5,487,135,421.21

3,978,591,950.27

1,408,263.918

1,341,737.547

1,112,860.860

942,906.946

722,776.116

5,330,156,094.90

5,238,146,496.47

4,776,860,749.10

5,487,135,421.21

3,978,591,950.27

5,361,843,972.03

5,247,537,269.39

4,826,789,025.26

5,502,216,050.66

4,006,933,309.61

215.95 190.83 191.23 224.02 231.70
37.00 26.27 1.65 35.26 7.00
383,244.13 470,858.99 1,254,252.64 1,286,264.76 1,288,828.16
99.41 99.82 98.97 99.73 99.29
44.36 11.63 0.21 17.15 3.43
2016 29 2016 29
2021 2022 2023 2024 2025

175,015,515.51

37,431,757.99

22,371,395.04

220,259,755.30

94,247,631.58

175,015,515.51

37,431,757.99

22,371,395.04

220,259,755.30

94,247,631.58

175,015,515.51

37,431,757.99

22,371,395.04

220,259,755.30

94,247,631.58

623,893,107.72

754,511,162.45

851,547,467.19

1,268,066,611.96

1,820,702,950.36

572,630.223

508,800.047

435,613.052

392,546.779

342,044.754

623,893,107.72

754,511,162.45

851,547,467.19

1,268,066,611.96

1,820,702,950.36

642,238,063.03

756,039,870.28

856,517,032.98

1,270,732,669.89

1,822,797,407.90

249.63

243.29

249.54

307.30

320.94

28.13

6.06

6.63

61.92

15.35

10,759,153.50

19,477,899.00

32,541,056.05

41,232,113.84

89,076,713.04

97.14

99.80

99.42

99.79

99.89

40.82

23.15

2013
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Lux
UBS Lux Equity SICAV
2010 12 17 2010
1996 10
RCS B 56.386
31
11 24 11
30 11 24
Lux
1996 11
Mémorial, Recueil des Sociétés et
1996 10 o
Associations
1998 1998 14
2005 2005 22
2011 10 2011 24
2015 10 30 2015 11 25
UBS Asset Management Europe S.A.
RCS B 154.210

Recueil Electronique des Sociétés et Associations
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1988
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Lux 1996 10
UBS Lux Equity SICAV
2011 14
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2013 11 15
UBS Asset Management  Hong
Kong Limited, Hong Kong
2004 27 2014 10 27
2019 20
UBS Asset Management
Switzerland AG, Zurich
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2013 15 2013 11 15
UBS Asset Management
Americas LLC
2010
14
UBS Asset Management UK
Ltd., London
2016
UBS Switzerland AG,
Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2014 10 2014 16
2016 22 2018 16
2021 18 2022 19
2014
10 2014 16 2016
22 2018 16 2021
18 2022
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2025

2021
5,056,501,792.93| 742,901 12,741,963.670

2022
2,512,573,413.15| 369,147 9,611,013.741

2023
1,790,624,001.72| 263,078 8,333,154.519

2024
1,477,633,072.04| 217,094 6,606,478.792

2025
1,278,454,435.21| 187,831 5,260,278.036
2025 1,392,855,610.62| 204,638 5,146,900.471

Lux 2018
24

2021
4,930,615.24 724 1,033.082

2022
351,712,626.79| 51,674 17,960.387

2023
306,696,400.32| 45,060 17,811.384

2024
392,471,422.88| 57,662 17,212.337

2025
329,928,519.56 | 48,473 12,939.362
2025 337,757,250.75| 49,623 12,522.853

Lux 2020 24

2020 11
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P-acc
310,594 .284
2021
217,590,195.52| 37,310
30,801.856
P-acc
P-acc
289,222.259
2022
234,688,308.70| 40,242
29,915.131
P-acc
P-acc
253,139.137
2023
174,568,547.30| 29,933
28,414.800
P-acc
P-acc
208,737.299
2024
168,169,218.14| 28,836
18,591.671
P-acc
P-acc
192,754.013
2025
162,377,046.69| 27,843
19,367.875
P-acc
P-acc
189,682.295
2025 168,554,831.01| 28,902
19,111.525
P-acc
2010 12 10 2010 12 10

2010 12 20
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P-acc
1,053,208.779
2021
708,434 ,445.25 121,475
420,477.969
P-acc
P-acc
968,998.073
2022
701,362,179.40 120,263
403,174.250
P-acc
P-acc
748,629.039
2023
584,095,185.49 100,155
353,021.892
P-acc
P-acc
636,452.723
2024
499,932,764.79 85,723
340,528.117
P-acc
P-acc
540,016.984
2025
394,420,218.84 67,631
255,259.368
P-acc
P-acc
525,883.499
2025 376,466,272.97 64,553
279,256.008
P-acc
2010 11 25

2012 14 2013 10 15
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2021 P-acc
1,925,004,845.64| 282,822 1,047,194.735

2022 P-acc
779,679,807.08| 114,551 864,863.805

2023 P-acc
582,905,843.19| 85,641 761,230.882

2024 P-acc
526,882,829.71| 77,410 724,772.628

2025 P-acc
366,414,896.98| 53,834 476,269.086

P-acc
2025 412,745,115.99| 60,641 436,184.862

2008 26
2008 26

2021 P-acc
5,330,156,094.90| 783,107 1,408,263.918

2022 P-acc
5,238,146,496.47| 769,588 1,341,737.547

2023 P-acc
4,776,860,749.10| 701,816 1,112,860.860

2024 P-acc
5,487,135,421.21| 806,170 942,906.946

2025 P-acc
3,978,591,950.27 | 584,535 722,776.116

P-acc
2025 4,231,183,902.97| 621,646 685,441.452

2016 29 2016 29
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2021 P-acc
623,893,107.72| 91,662 572,630.223

2022 P-acc
754,511,162.45| 110,853 508,800.047

2023 P-acc
851,547,467.19| 125,109 435,613.052

2024 P-acc
1,268,066,611.96| 186,304 392,546.779

2025 P-acc
1,820,702,950.36| 267,498 342,044.754

P-acc
2025 2,034,637,257.86| 298,929 325,652.651

1993

2013

41

19/569
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2010
2010

25
15
15
2003 2003 48
10
1.1
20

41
4

2010 41
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https://ww._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html.
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement._html.

2019 2088
14

10 10

51

90 75
75
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2019 2088

14

10 10

10

80 120
50 150
150
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2019 2088

14

2019 2088

14
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-mdist
-dist -mdist
2004 39
1.1 1.1
2009 65
2009 65
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1.1
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1.2 1.1

1.3

1.4

2.1

20

2.2 2.1

2.3
2.1

1.1

78 660

10

1,000

1.1

20

10

25
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10

40

2019 2162
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10
35
2.3
40
2.1 2.2 2.3
35
83 349
20
100
30
2.4
20
30
2.1 2.2 2.3
2.5
10
2010
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S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX RIY
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S&P S&P

Moody*s Fitch

100
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2025

20,592,871.18

164,122.27

1,349,539.89

5,898,142.83

3,940,655.15

34,106,857.33

12,082,911.78
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2025
950,720,499.62 68.12
345,061,954.89 24.72

32,901,379.56 2.36
18,063,370.48 1.29
1,750,814.79 0.13
1,348,498,019.34 96.62
47,159,491.68 3.38
1,395,657,511.02 100.00
2,801,900.40 0.20
1,392,855,610.62
204,638 9980
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2025

189,490,212.09 54.58
17,425,193.80 5.02
15,197,360.10 4.38
12,838,447.76 3.70
11,831,015.60 3.41
10,487,153.32 3.02
10,378,510.65 2.99
9,888,238.80 2.85
6,895,864.88 1.99
6,892,015.00 1.99
6,251,930.08 1.80
6,238,055.23 1.80
5,344,483.64 1.54
4,988,673.58 1.44
4,713,186.39 1.36
4,449,663.79 1.28
4,010,747.83 1.16
2,870,728.41 0.83
2,716,196.12 0.78

332,907,677.07 95.89
14,274,733.09 4.11

347,182,410.16 100.00
9,425,159.41 2.71

337,757,250.75

49,623 9729
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2025
36,492,409.64 21.63
20,178,173.77 11.96
17,737,783.70 10.51
16,801,264.31 9.96
16,475,010.62 9.76
13,708,181.66 8.12

9,997,005.89 5.93
8,635,349.81 5.12
6,613,963.26 3.92
6,612,283.17 3.92
5,016,659.38 2.97
3,359,587.75 1.99
1,722,960.72 1.02
1,698,223.35 1.01
1,662,935.41 0.99
166,711,792.44 98.81
2,013,482.46 1.19
168,725,274.90 100.00
170,443.89 0.10
168,554,831.01
28,902 9990
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2025
99,469,834.36 26.04
52,461,141.32 13.74
50,704,693.79 13.28
40,247,313.05 10.54
28,215,947.81 7.39
22,967,065.09 6.01
19,268,356.66 5.05
19,129,948.09 5.01
10,376,504.64 2.72

9,661,122.90 2.53
8,216,635.16 2.15

360,718,562.87 94.45
21,209,553.64 5.55

381,928,116.51 100.00

5,461,843.54 1.43
376,466,272.97

64,553 %8.57
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2025
122,589,415.93 28.76
58,314,235.43 13.68
54,162,459.64 12.71
45,822,991.37 10.75
25,527,566.70 5.99
19,527,392.79 4.58
19,165,454 .70 4.50
9,166,112.61 2.15
8,991,884.64 2.11
8,610,628.73 2.02
8,043,344 .47 1.89
7,535,095.56 1.77
6,933,640.33 1.63
6,381,522.37 1.50
4,258,312.62 1.00
0.05 0.00
405,030,057.94 95.03
21,184,330.10 4.97
426,214,388.04 100.00
13,469,272.05 3.16
412,745,115.99
60,641 %0.84
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2025
2,529,635,182.86 59.24
237,764,132.90 5.57
212,904,694 .56 4.99
131,080,021.76 3.07
127,154,808.45 2.98
117,937,285.76 2.76
106,518,983.81 2.49
92,967,370.82 2.18
83,447,346.05 1.95
74,106,984.17 1.74
65,416,924.32 1.53
60,280,157.00 1.41
60,050,308.51 1.41
48,098,513.95 1.13
40,457,875.68 0.95
33,771,653.09 0.79
4,021,592,243.69 94.18
41,724,450.00 0.98
4,063,316,693.69 95.15
206,950,169.58 4.85
4,270,266,863.27 100.00
39,082,960.30 0.92
4,231,183,902.97
621,646 99-08
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2025
1,899,082,084.85 93.25
53,521,209.88 2.63
43,144,293.50 2.12
15,581,405.12 0.77
9,154,449.74 0.45
2,020,483,443.09 99.21
16,110,127.65 0.79
2,036,593,570.74 100.00
1,956,312.88 0.10
2,034,637,257.86
298,929 %990
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2025
1,000
TENCENT HLDGS LIMI
HKDO. 00002 N 1,806.40 55.64| 100,511,534.27 76.54| 138,260,271.58| 9.91
NETEASE INC ADR REP 25
CON USD0..0001 N 939.67 85.35|  80,199,852.56 137.66| 129,354,283.90| 9.27
KfEéﬁﬁgw HouTAl 523.12 221.81| 116,034,859.97 207.49| 108,544,261.25 7.78
CHINA NERCHANTS BK 11,641.50 5.68|  66,115,467.61 6.16( 71,700,669.83| 5.14
HeCNY1
CSPC PHARNACELTICA 50,994.47 1.19]  60,771,084.96 1.20]  65,800,924.79 4.72
HKDO. 10
FAR EAST HORIZON L 65,952.00 0.90| 59,217,767.32 0.96| 63,045,962.00| 4.52
HKDO. 01
G;['jABA GROUP HLDG 4,209.00 27.10| 114,047,269.14 14.85 62,486,373.12| 4.48
I
AIA GROUP LTD NPV 5,090.60 11.08|  56,391,889.69 9.42|  47,944,419.66| 3.44
PING AN INSURANCE 6,222.00 10.58|  65,810,992.81 7.22  44,948,100.96| 3.22
*HeCNYL
10 Y;J\T'”C'C%BAWAO GRP 4,657.78 13.07|  60,855,422.73 8.07 37,600,525.03| 2.69
11 [ CHINA MOBILE LTD NPV 3,216.50 8.81| 28,351,024.51 11.48|  36,917,895.29| 2.65
12 | CHINA RES LAND HKDO.10 9,307.00 4.35  40,508,802.03 3.92 36,495,200.31] 2.61
13 g:lszHGROUP co L1 3,218.90 7.10|  22,847,300.22 10.49| 33,765,118.58| 2.42
PDD HOLDINGS INC SPON
14| 4os EAGH REP 4 ORD SHS 269.20 135.27|  36,414,486.21 122.22|  32,901,379.56| 2.36
15 gfgg‘w US00-00001 B 2,408.29 38.32|  92,202,870.24 13.18|  31,736,005.23| 2.27
I
CONTENPORARY AMPER
6 | o H s 558.30 34.00|  18,981,360.80 54.43|  30,388,644.26| 2.18
CHINASOFT INTL LTD
17 | HKDO.05 (POST B/L 35,446.00 0.73|  26,004,897.50 0.84 29,790,758.86] 2.13
CHANGE) I
TAL EDUCATION GRP ADS
18 | cu REPR 2 CL A ORD SHS 2,103.15 30.30|  63,723,734.00 10.81] 22,735,004.74| 1.63
HANSOH PHARMACEUT ICAL
19 | caoup €O LTD 4,560.00 3.95| 17,997,413.26 4.62| 21,075,679.43] 1.51
20 gmezu HENGRUL PH 1,990.00 5.68|  11,304,201.06 9.78 19,457,233.05] 1.39
g1 | CHINA O/SEAS LAND 9,859.00 3.11|  30,671,512.21 1.78|  17,506,772.92 1.26
HKDO. 10
22 | SHN INTL HLDGS HKDL 17,009.00 1.87|  31,835,581.64 1.01| 17,132,528.81| 1.23
23 ’fg?g:‘YiUJ'NG pIsTL 1,199.43 13.93|  16,702,964.10 14.27|  17,117,082.53| 1.23
2 ’fgf‘g:‘éom“ CENENT 4,964.50 6.63| 32,909,963.40 3.14|  15,606,827.58| 1.12
25 | cHINA J1NWAO HOLDI NPV 78,314.00 0.67| 52,182,306.19 0.19| 14,671,188.45| 1.05
2 :igf KONG EXCHANGE 250.10 40.89|  10,226,376.98 57.87| 14,473,156.78| 1.04
g7 | CUANGDONG INVEST 15,288.00 0.50|  7.621,623.12 0.94| 14,330,733.63] 1.03
HKDO.50
2g [ YIBIN WULIANGYE 785.22 31.66|  24,862,965.88 18.16|  14,250,550.04| 1.02
*A"CNYL
29 tﬁsf ;ECHNOLOGV e 4,071.00 2.38|  9,523,268.14 3.48 14,156,003.62| 1.01
30 | CHINA RESOURCE BEV NPV 8,333.40 1.88|  15,704,688.64 1.46]  12,200,592.05| 0.87
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2025
1,000
MICROSOFT CORP COM
USDO. 0000125 " 42.73 361.49 15,447,565.20 506.69 21,652,383.77 .24
ALPHABET INC CAP STK
USDO.001 CL A . 88.34 143.50 12,676,748.65 212.91 18,808,256.49 .42
BROADCOM CORP COM 38.71 137.60 5,326,249.68 297.39 11,511,074.73 .32
UsD1.00
EUROFINS SCIENTIFI 138.22 58.58 8,097,225.56 75.87 10,487,153.32 .02
EUR0.01
TAIWAN SEMICON MAN ADS
REP 5 ORD TWD10 43.45 128.43 5,580,223.47 230.87 10,031,532.37 .89
PATHIARD FINANCIAL COM 108.18 56.89 6,154,607.83 79.47 8,596,746.72 .48
UsD0.01
ngAL BK OF CANADA COM 56.11 103.33 5,797,577.53 145.37 8,156,039.96 .35
ASTRAZENECA ORD 50.20 134.64 6,758,889.34 159.29 7,996,456.80 .30
UsD0.25
AUTODESK INC COM 24.99 247.41 6,183,798.25 314.70 7,865,611.80 .27
UsD0.01
T
10 | LINDE PLC COM EUR0.001 16.16 431.98 6,979,425.55 478.29 7,727,731.53 .23
11 | WASTE MGMT INC DEL COM 33.89 228.66 7,749,982.77 226.39 7,673,036.27 .21
12 ROPER TECHNOLOGIES COM 14.37 542.15 7,788,549.64 526.31 7,560,969.46 .18
UsD0.01
DRAX GROUP ORD
13 GBPO. 1155172 819.98 7.56 6,202,464.18 8.78 7,200,903.30 .07
14 BBVA (BILB-VIZ-ARG) 393.98 10.69 4,211,926.84 18.13 7,143,269.11 .06
EURO.49
15 REGAL REXNORD CORP COM 47.62 153.67 7,317,682.60 149.33 7,111,094.60 .05
USD0.01
16 | HERA EURL 1,603.53 4.15 6,656,737.03 4.30 6,895,864.88 .99
17 | KNORR BREMSE AG NPV 64.49 69.71 4,495,645.47 104.41 6,733,623.84 .94
MONGODB INC COM
18 USDO.001 CL A " 20.61 234.41 4,831,330.11 315.61 6,505,037.71 .87
19 fVTLEM INC COM USPO. 01 44.19 130.45 5,764,896.80 141.56 6,255,677.96 .80
20 | ERSTE GROUP BK AG NPV 65.70 61.23 4,022,778.81 95.16 6,251,930.08 .80
21 DANAHER CORP COM 29.12 245.95 7,160,897.86 205.82 5,992,449.30 .73
UsD0.01
22 EQSADIAN PAC KANS COM 77.39 78.66 6,088,028.15 76.19 5,896,774.91 .70
AECOM TECHNOLOGY C COM
23 STK USDO.01 44.81 98.09 4,395,414.98 124.89 5,596,320.90 .61
24 KONINKLIJKE PHILIPS NV 195.88 21.04 4,121,170.86 27.57 5,399,513.63 .56
EURO0.20
25 | DANONE EURO.25 64.15 63.82 4,094,020.18 83.32 5,344,483.64 .54
26 SERVICENOW INC COM 5.78 699.54 4,044,028.08 917.46 5,303,836.26 .53
USDO0.001 I
27 | ECOLAB INC COM 18.98 263.27 4,997,847.94 277.04 5,259,327.36 .51
28 ATLASSIAN CORP. COM 29.43 183.45 5,398,985.49 177.78 5,232,243.18 .51
UsDo.1 CL A I
29 UNITEDHEALTH GRP COM 16.58 487.09 8,077,005.84 309.87 5,138,264.34 .48
UsSDo.01
30 CADENCE DESIGN SYS COM 14.34 330.10 4,734,228.40 350.43 5,025,867.06 .45
UsD0.01 T
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2025
1,000
ESSITY AB SER"B*NPV 77.94 23.85 1,858,740.86 23.07 1,797,894.99| 1.07
TELENOR ASA ORD NOK6 124.30 10.75 1,335,864.94 14.25 1,771,433.52| 1.05
TELE2 AB SHS 117.74 10.69 1,258,847.48 15.04 1,770,363.74| 1.05
REXEL EURS 63.37 19.79 1,254,098.04 27.68 1,754,109.28| 1.04
ZURICH INSURANCE GRP 2.80 400.44 1,121,230.14 624.83 1,749,535.92| 1.04
CHFO.10
AKER BP ASA NOKL 81.02 21.33 1,728,193.55 21.59 1,749,130.88| 1.04
UNIBAIL-RODAMCO-WE NPV
(1 ORD UNIBAIL-R & 19.65 75.04 1,474,466.58 88.80 1,744,920.00| 1.03
1CLS)
TOTALENERGIES SE 32.58 49.96 1,627,768.34 53.50 1,743,083.50| 1.03
EUR2.5
NATIONAL GRID ORD
144.92 10.52 1,524,276. 12.02 1,741,357. .
GBPO. 12431289 9 0.5 ,524,276.83 0 ,741,357.93 03
10 | ENDESA SA EUR1.2 66.85 26.95 1,801,713.08 26.04 1,740,643.80| 1.03
11 | MOWI ASA NOK7.50 98.94 16.85 1,667,120.84 17.57 1,738,118.33| 1.03
12 | ITALGAS SPA NPV 225.45 6.34 1,430,413.75 7.69 1,732,606.31| 1.03
ALLIANZ SE NPV (REGD)
1 4.79 252.13 1,208,224.61 361.20 1,730,870.40| 1.03
3 (VINKULIERT)
14 | TELIA COMPANY AB NPV 543.16 2.87 1,557,570.79 3.19 1,730,466.01| 1.03
15 | KON KPN NV EUR0.04 423.43 2.83 1,196,828.67 4.08 1,725,892.53| 1.02
16 | OMV AG NPV (VAR) 36.61 42.08 1,540,733.55 47.06 1,722,960.72| 1.02
17 | ENEL EUR1 218.11 6.79 1,480,572.56 7.88 1,719,539.82| 1.02
18 | BOUYGUES EUR1 46.89 37.77 1,770,927.86 36.64 1,718,049.60| 1.02
19 | EQUINOR ASA NOK2.50 81.33 26.91 2,188,857.97 21.07 1,713,702.70|  1.02
20 | FORTUM OYJ EUR3.40 115.76 14.44 1,671,739.90 14.79 1,712,090.40| 1.01
21 | MONCLER SPA NPV 34.46 53.35 1,838,506.86 49.67 1,711,727.54] 1.01
22 | TESCO ORD GBPO.0633333 350.59 3.41 1,196,823.19 4.88 1,710,509.87| 1.01
23 | SVITH & NEPHEW ORD 107.14 13.26 1,420,247.54 15.96 1,710,274.10| 1.01
USDO.20
24 | NOVARTIS AG CHFO.49 15.81 82.28 1,300,890.96 108.16 1,710,105.03| 1.01
(REGD)
25 | INTERTEK GROUP ORD 31.58 56.87 1,796,201.57 54.13 1,709,779.00| 1.01
GBP0.01
26 | GSK PLC ORD GBP0.3125 101.93 18.74 1,910,719.42 16.77 1,708,973.04| 1.01
27 | BPER BANCA EUR3 192.40 5.89 1,132,466.16 8.88 1,708,136.08| 1.01
2g | APMIRAL GROUP ORD 40.81 38.60 1,575,120.26 41.85 1,707,941.98| 1.01
GBP0.001
SAINSBURY (J) ORD
29 | o0 28571498 494.13 2.58 1,275,366.84 3.46 1,707,630.49| 1.01
30 | SSAB AB SER*B"NPV 352.16 5.40 1,900,957.72 4.84 1,705,490.28| 1.01
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2025
1,000
ASHL HOLDING N 28.45 516.28|  14,688,734.52 636.60| 18,111,906.60| 4.74
EUR0.09
BBVA (BILB-VIZ-ARG) 899.50 9.69 8,719,446.97 15.49|  13,933,316.96| 3.65
EUR0.49
ASTRAZENECA ORD 101.82 139.23|  14,175,779.43 136.09|  13,855,743.66| 3.63
USD0.25
SHELL PLC ORD EUR0.07 438.45 30.43|  13,341,159.45 31.44| 13,785,616.44| 3.61
LVWH NOET HENNESSY 24.84 636.30|  15,804,978.06 504.10|  12,521,339.90| 3.28
EUR0.30
UNILEVER PLC ORD
GBPO.031111 226.32 57.07| 12,916,892.58 53.70| 12,152,201.68| 3.18
NATWEST GROUP PLC ORD
GBP1.0769 2,056.09 6.52| 13,415,803.70 5.89| 12,117,770.52| 3.17
DEUTSCHE TELEKOM NPV 384.84 28.83| 11,095,475.87 31.22| 12,014,673.58| 3.15
(REGD)
NOVO NORDISK A/S
234.35 60.62| 14,207,404.58 48.07| 11,264,563.95| 2.95
DKKO.1 B
10 | DEVTSCHE BOERSE AG NPV 42.99 233.61|  10,041,826.17 251.60| 10,815,026.00| 2.83
(REGD)
11 | L"OREAL EUR0.20 26.96 357.00 9,623,012.10 397.90| 10,725,394.50| 2.81
ATLAS COPCO AB
12| qepenenpy (FOST SPLIT) 770.66 14.40|  11,096,536.66 13.63|  10,502,638.71| 2.75
13 | ASHTEAD GROUP ORD 165.44 61.33|  10,146,302.10 62.86| 10,399,385.12| 2.72
GBPO.10
14 Eﬁgi OF IRELAND GR 820.93 9.87 8,104,656.81 12.64| 10,376,504.64| 2.72
15 | LECAL & GENERAL GP ORD 3,549.05 2.71 9,634,313.75 2.86| 10,138,806.52| 2.65
6BP0.025
BAE SYSTEMS ORD
16| 00 025 484.14 15.90 7,696,569.14 20.29 9,821,280.11| 2.57
17 | ERSTE GROUP BK AG NPV 118.83 62.78 7,460,676.26 81.30 9,661,122.90| 2.53
HANNOVER RUECKVERS ORD
18 | oy (rEGD) 38.73 247.66 9,590,736.55 248.80 9,635,028.80| 2.52
19 | ASR NEDERLAND N.V. 157.24 63.05 9,913,038.62 59.28 9,320,890.80| 2.44
EUR0.16
20 | AALBERTS NV EUR0.25 310.59 33.67| 10,457,866.01 29.92 9,292,822.88| 2.43
21 | DANONE EUR0.25 130.28 65.44 8,526,295.74 71.18 9,273,615.12| 2.43
ANGLO AMERICAN ORD
22 [ oo 630 344.16 25.74 8,859,991.14 26.29 9,049,360.76| 2.37
23 | 1BERDROLA SA EURO.75 561.98 13.30 7,474,277.43 16.08 9,033,748.13 37
(POST SUBDIVISION) : : et . »Ree IR .
24 | LEONARDO SPA EUR4.40 182.69 24.53 4,482,052.38 48.73 8,902,483.70| 2.33
ASSA ABLOY SER"BNPV
25 (FOST SPLIT) 286.11 30.17 8,632,898.70 30.15 8,627,309.38| 2.26
26 | KNORR BREMSE AG NPV 93.59 73.93 6,919,053.35 89.20 8,348,584.80| 2.19
27 gggE_;?RPORAT'ON Nev 152.95 53.76 8,223,052.06 53.72 8,216,635.16| 2.15
28 | BT GROUP ORD GBP0.05 3,261.24 1.74 5,687,126.30 2.50 8,149,669.55| 2.13
29 | EXOR NV EURD.01 94.30 85.28 8,041,680.26 85.65 8,076,452.40| 2.11
NOVONESIS NOVOZYMES B
SN s 147.30 60.14 8,858,922.33 54.34 8,003,792.71| 2.10
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2025
1,000
TENCENT HLDGS LIMI
HKDO 00002 527.20 48.27|  25,446,076.70 77.61|  40,913,562.98| 9.60
I
TATWAN SEMICON NAN 1,016.29 15.97|  16,226,890.66 38.11| 38,730,614.50| 9.09
TWD10
HDFC BANK INR1 1,874.18 9.08| 17,013,823.94 10.77|  20,181,448.99| 4.74
SAUSUNG ELECTRONIC 310.78 47.09|  14,633,460.04 48.62| 15,111,618.88| 3.55
KRWL00
RELIANCE INDS INRLO
. 15.11|  13,529,362. 15.41|  13,796,791. .24
(100%ENAT) 895.59 5 3,529,362.68 5 3,796,791.09
PING AN INSURANCE 1,882.50 7.59|  14,295,411.38 7.27| 13,679,537.83| 3.21
“H*CNY1
SK HYNIX INC KRW5000 68.95 104.73 7,220,894.15 184.14|  12,696,051.62| 2.98
EESIEMPORARY AIPER A 296.33 28.10 8,326,911.32 42.62| 12,629,761.03 2.96
CEMEX SAB DE CV SPON
ADR 5 ORD 1,267.40 6.01 7,610,976.62 9.09| 11,520,666.00| 2.70
10 S;;?ABA GROUP HLDG 645.40 11.86 7,651,616.22 17.59|  11,350,185.03| 2.66
I
11 | 21N MINING GROUP 3,058.00 2.48 7,576,752.64 3.54|  10,810,685.17| 2.54
“H*CNYO. 1
XIAOMI  CORPORATION
12 [ 4000000025 N 1,560.66 5.52 8,614,747.50 6.93| 10,810,327.80| 2.54
13 | CHINA RES ENT NPV 2,957.50 3.38 9,983,840.68 3.65| 10,796,827.80| 2.53
KIA CORPORATION
1| ouso00 138.81 87.58|  12,157,210.14 76.60|  10,633,298.78| 2.49
15 | MEDIATEK INC TWD10 236.00 33.96 8,014,942.43 44.49|  10,499,353.93| 2.46
16 im HEAVY IND €O A 3,152.80 2.78 8,777,701.62 2.97 9,353,089.34| 2.19
17 | OTP BANK HUF100 105.24 43.55|  4,583,532.97 87.10 9,166,112.61| 2.15
1g | MOV HAI PRECISION 1,399.00 5.50 7,688,604.08 6.49 9,084,267.00| 2.13
TWD10
19 | SINGAPORE TELECOMM NPV 2,658.20 2.40 6,369,018.75 3.38 8,991,884.64| 2.11
20 | EICHER MOTORS INR1 126.40 36.82|  4,654,340.97 70.83 8,952,416.69| 2.10
BANCO BTG PACTUAL
21 | UNITS (1 COM & 2 PRF 1,052.70 5.92 6,230,254.84 8.26 8,699,935.89| 2.04
CL*A")
22 | ALDAR PROPERTIES AED1 3,318.66 2.33 7,726,072.19 2.59 8,610,628.73| 2.02
23 | CHINA CITIC BK COR 9,512.00 0.98 9,337,235.61 0.88 8,382,336.75| 1.97
“H*CNY1
24 | CHINA VENGNIU DAIR 4,312.00 4.05|  17,446,537.65 1.94 8,368,626.90| 1.96
HKDO. 1
25 | THE SAUDI NAT BANK 846.81 11.66 9,877,780.27 9.50 8,043,344.47| 1.89
SAR10
GRUPO FINANCIERD
26 | BANORTE SAB DE CV COM 874.53 6.46 5,652,110.35 9.16 8,006,726.79| 1.88
SER*0"NPV
MTN GROUP LTD
27| 00 0001 890.01 8.20 7,293,743.17 8.47 7,535,095.56| 1.77
KB FINANCIAL GROUP
2 | o000 95.83 57.78 5,537,003.21 77.04 7,382,022.09| 1.73
29 miZECHNA KASA 0S 355.85 15.02 5,343,889.33 19.48 6,933,640.33| 1.63
30 ::EGLOBE AVIATIO 105.52 64.40 6,795,592.50 64.38 6,793,544.78| 1.59
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2025
1,000
MICROSOFT CORP COM
USD0..0000125 . 564.93 440.95| 249,110,236.88 506.69| 286,246,408.46 .70
NVIDIA CORP COM 1,412.66 108.86| 153,781,021.25 174.18| 246,057,118.80 .76
USD0.001
ALPHABET INC CAP STK
USDO.001 CL A . 857.82 176.16| 151,116,604.88 212.91| 182,638,669.11 .28
CAPITAL ONE FINL cOol 486.76 192.06 93,486,974.41 227.22| 110,600,471.10 .59
Uspo.01
Eﬁgi OF IRELAND GR 6,425.86 8.25 53,031,199.52 14.80 95,071,295.83 .23
PENTAIR PLC COM 866.27 89.11 77,188,812.90 107.53 93,149,475.45 .18
Uspo.01
DANONE EUR0.25 1,115.84 67.72 75,565,003.44 83.32 92,967,370.82 .18
BROADCOM CORP COM 304.90 75.14 22,908,875.50 297.39 90,673,616.22 .12
UsD1.00
KONINKLIJKE PHILIPS NV 3,213.75 29.94 96,217,742.02 27.57 88,587,985.23 .07
EUR0.20
10 CADENCE DESIGN SYS Col 252.43 183.65 46,358,543.87 350.43 88,459,395.33 .07
Uspo.01
T
APOLLO GLOBAL MANA COM
11 USD0..00001 639.58 111.24 71,149,545.56 136.23 87,129,983.40 .04
12 ERSTE GROUP BK AG NPV 876.90 62.19 54,536,631.55 95.16 83,447,346.05 .95
13 ASTRAZENECA ORD 507.72 120.75 61,306,567.86 159.29 80,874,744.15 -89
UsD0.25
14 SERVICENOW INC:cOM 87.13 660.13 57,515,301.02 917.46 79,935,537.42 .87
USD0.001
T
15 DEXCOM INC COM 1,041.66 88.55 92,237,689.97 75.34 78,478,890.42 .84
16 | AGCO CORP COM USDO.01 717.12 95.79 68,689,902.88 108.19 77,585,645.56 .82
17 E:;\Il LILLY AND O coi 104.41 760.43 79,396,437.82 732.58 76,488,677.80 .79
18 z;CE INC CLASS™B"COM 967.80 91.44 88,496,986.52 77.37 74,878,918.11 .75
19 HONGODB INC. COM 237.00 231.32 54,823,983.83 315.61 74,800,516.83 75
USD0.001 CL A I : : e : T )
20 EQUINOR ASA NOK2.50 3,004.79 25.87 77,723,870.78 24.66 74,106,984.17 .74
21 KNORR BREMSE AG NPV 697.56 86.72 60,493,070.77 104.41 72,831,680.65 .71
22 | CMS ENERGY CORP COM 1,004.53 73.05 73,378,519.70 71.57 71,893,925.82 .68
23 FIRST HORIZON CORP COM 3,077.15 22.05 67,848,686.48 22.60 69,543,635.20 .63
USDO0.625
24 MICRON TECHNOLOGY  COM 561.62 68.82 38,647,896.54 119.01 66,838,396.20 .57
USDO0.10
25 | APTIV PLC ORD USDO0.01 822.54 80.11 65,893,562.71 79.53 65,416,924.32 .53
26 P}:NgNﬁg INSURANCE 8,815.50 6.55 57,771,646.67 7.22 63,663,699.27 .49
27 ADVANCED DRAINAGE. COM 433.56 109.79 47,599,712.25 143.97 62,419,489.23 .46
Uspo.01
BRISTOL-MYRS SQUIB COM
28 STK USDO.10 1,306.11 50.80 66,345,981.10 47.18 61,622,411.34 .44
29 GATES INDL CORP PL COM 2,364.98 18.27 43,204,532.14 25.56 60,448,863.24 .42
USDO0.01
30 TATWAN SEMICON VAN ADS 261.10 232.72 60,764,120.37 230.87 60,280,157.00 41
REP 5 ORD TWD10 . . ,764,120. . ,280,157. R
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2025
1,000
VISA INC COM STK
US0.0001 171.39 258.08|  44,232,338.05 351.78|  60,292,629.54| 2.96
:ESCTER & GAVBLE COM 337.99 157.67|  53,290,955.16 157.04| 53,078,263.68| 2.61
CHEVRON CORP COM 327.75 154.42|  50,610,650.64 160.60| 52,637,292.40| 2.58
USD0.75
BOOKING HLDGS INC COM 9.16|  3,324.18|  30,449,476.71 5,509.05| 51,287,298.00| 2.52
USD0.008
17
CISCO SYSTEMS COM
U550.001 725.99 55.36|  40,187,583.88 69.09] 50,158,856.37| 2.46
MASTERCARD INC COM
USDO0_0001 CLASS “A* 83.94 470.57|  39,499,414.10 595.29|  49,968,047.31| 2.45
EQJERP'LLAR INC DEL 117.49 314.17|  36,911,546.82 219.04|  49,232,171.52| 2.42
ALPHABET INC CAP STK 226.76 175.80|  39,865,144.65 212.01|  48,279,897.42 37
USD0.001 CL A T : : PER TR - P ErE R .
QUALCOMM INC COM
USD0.0001 293.56 175.26|  51,449,068.11 160.73|  47,184,380.99| 2.32
WILLIAMS - SONOMA IN
10 | o UsDo.o1 245.50 188.19|  46,202,037.54 188.19|  46,200,833.19] 2.27
NETAPP INC COM
11| 4500001 399.40 91.89|  36,700,127.19 112.79|  45,048,551.58| 2.21
1o | BX OF AVERICA CORP CON 867.03 43.85|  38,023,294.50 50.74|  43,993,254.42| 2.16
USD0.01
13 | AMER EXPRESS CO COM 131.81 266.23|  35,090,179.65 331.28|  43,664,360.40| 2.14
USDO. 20
14 | NXP SENICONDUCTORS 183.71 218.28|  40,099,329.90 234.85|  43,144,203.50| 2.12
EUR0.20
15 | APPLIED MATLS INC COM 261.21 157.98|  41,266,812.20 160.76|  41,992,280.36| 2.06
16 | CA HEALTHCARE INC COM 101.28 363.41|  36,805,092.96 403.96|  40,911,856.92| 2.01
USD0.01
17 | ADOBE INC COM 114.29 471.48|  53,885,772.22 356.70|  40,767,243.00| 2.00
USD0.0001
17
18 | JABIL INC COM USDO.001 198.80 176.09|  35,006,764.61 204.83|  40,720,408.83| 2.00
19 E;;CTRON'C ARTS INC 236.23 155.35|  36,698,537.94 171.95|  40,620,092.40| 1.99
17
20 | GRAINGER W W INC COM 39.32 1,029.65|  40,486,736.61 1,013.50|  39,851,833.50| 1.96
g1 | EAPEPTRS INTL UASH COM 315.85 114.95|  36,306,587.27 120.54| 38,072,438.46| 1.87
USD0.01
22 | EBAY INC COM USDO.001 418.98 60.68| 25,421,916.01 90.61| 37,963,596.58| 1.86
23 | PULTE CROUP INC COM 284.01 106.32|  30,195,730.73 132.02| 37,495,396.26| 1.84
USD0.01
24 | STEEL DYNAMICS INC COM 282.62 95.73|  27,055,532.27 130.92| 37,000,610.40| 1.82
MICROSOFT CORP COM
55| 100, 0000175 N 71.99 490.71|  35,325,156.57 506.69|  36,475,599.72| 1.79
26 | CARLISLE COS INC COM 91.79 396.51|  36,396,733.62 385.89| 35,421,614.88| 1.74
a7 | THE HARTFORD INSUR COM 259.60 122.32|  31,752,853.21 132.31| 34,347,411.38] 1.69
USD0.01
28 | AFLAC INC COM USDO.10 311.63 104.50|  32,566,243.04 106.86|  33,300,354.36| 1.64
29 | MWVR INC COM STK 3.91|  8,725.20| 34,106,811.59 8,117.65| 31,731,893.85| 1.56
USD0.01
LAM RESEARCH CORP COM
30| yso.001 (#/5) 304.16 74.31|  22,601,168.27 100.15|  30,461,123.25| 1.50
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2018
14,245.01 2,093 11,045.12 1,623 100.45 14,758

2019
261,415.97 38,407 259,667.03 38,150 93.58 13,749

2020
1,637,371.86 240,563 1,617,711.50 237,674 114.09 16,762

2021
5,089,160.99 747,700 5,056,501.79 742,901 145.48 21,374

2022
2,535,548.43 372,523 2,512,573.41 369,147 90.52 13,299

2023
1,799,508.85 264,384 1,790,624.00 263,078 72.98 10,722

2024
1,482,967.36 217,878 1,477,633.07 217,094 72.67 10,677

2025
1,281,734.36 188,312 1,278,454.44 187,831 85.31 12,534
2024 1,580,141.41 232,154 1,576,942.36 231,684 84.29 12,384
10 1,414,104.25 207,760 1,411,118.69 207,322 78.18 11,486
11 1,330,161.91 195,427 1,323,430.79 194,438 74.21 10,903
12 1,311,621.86 192,703 1,305,074.49 191,742 75.21 11,050
2025 1,298,366.67 190,756 1,285,028.72 188,796 75.74 11,128
1,341,443.32 197,085 1,334,852.64 196,117 81.23 11,934
1,321,471.66 194,151 1,297,932.72 190,692 83.53 12,272
1,228,100.79 180,433 1,225,411.46 180,037 81.07 11,911
1,281,734.36 188,312 1,278,454.44 187,831 85.31 12,534
1,298,674.86 190,801 1,293,027.51 189,972 86.92 12,770
1,349,236.31 198,230 1,344,831.74 197,583 91.73 13,477
1,395,657.51 205,050 1,392,855.61 204,638 94.85 13,935

Lux 2018

24
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2021
5,392.26 792 4,930.62 724 132.49 19,465

2022
356,279.32 52,345 351,712.63 51,674 115.37 16,950

2023
307,251.47 45,141 306,696.40 45,060 113.00 16,602

2024
393,581.80 57,825 392,471.42 57,662 133.26 19,579

2025
330,064.37 48,493 329,928.52 48,473 138.76 20,387
2024 338,794.68 49,776 338,769.40 49,772 141.05 20,723
10 315,299.00 46,324 315,293.56 46,323 134.82 19,808
11 320,628.10 47,107 319,353.47 46,919 140.31 20,614
12 322,457.98 47,376 321,626.74 47,253 134.83 19,809
2025 329,368.52 48,391 329,338.88 48,386 140.73 20,676
315,754.28 46,391 315,748.55 46,390 134.80 19,805
308,992.72 45,397 308,967.14 45,393 127.75 18,769
327,014.56 48,045 326,941.06 48,034 130.18 19,126
330,064.37 48,493 329,928.52 48,473 138.76 20,387
347,813.81 51,101 342,222.72 50,279 145.18 21,330
332,776.57 48,892 332,767.70 48,890 147.82 21,718
347,182.41 51,008 337,757.25 49,623 152.04 22,338

Lux 2020 24
2020 11
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P-acc
P-acc

2016
610,417.93| 104,668 575,190.41 98,628 141.06 24,188 118.47 17,406

2017
448,233.15 76,859 392,885.28 67,368 153.84 26,379 130.47 19,169

2018
374,340.46 64,188 347,261.84 59,545 151.89 26,045 133.70 19,643

2019
284,092.34 48,713 278,537.06 47,761 146.79 25,170 123.40 18,130

2020
225,267.74 38,627 207,697.73 35,614 131.77 22,595 110.59 16,248

2021
220,076.55 37,737 217,590.20 37,310 163.18 27,980 150.52 22,114

2022
235,142.17 40,320 234,688.31 40,242 162.05 27,787 130.96 19,241

2023
174,957.94 30,000 174,568.55 29,933 160.43 27,509 129.04 18,959

2024
185,658.71 31,835 168,169.22 28,836 187.25 32,108 153.36 22,532

2025
162,696.35 27,898 162,377.05 27,843 213.48 36,605 182.83 26,861
2024 161,280.03 27,655 160,931.82 27,595 191.93 32,910 161.60 23,742
10 155,128.17 26,600 153,526.73 26,325 185.87 31,871 152.23 22,366
11 167,766.35 28,767 153,581.99 26,335 186.94 32,055 148.96 21,885
12 152,333.24 26,121 152,145.13 26,088 185.95 31,885 145.26 21,342
2025 158,148.91 27,118 156,263.55 26,795 195.37 33,500 153.22 22,511
161,332.18 27,664 160,656.37 27,548 202.68 34,754 159.03 23,365
156,015.66 26,752 155,836.59 26,721 201.93 34,625 164.56 24,177
156,313.36 26,803 155,713.55 26,700 203.42 34,880 174.45 25,630
162,696.35 27,898 162,377.05 27,843 213.48 36,605 182.83 26,861
169,714.20 29,101 169,514.65 29,067 209.60 35,940 185.62 27,271
168,765.34 28,938 168,610.40 28,912 210.82 36,149 182.04 26,745
168,725.27 28,931 168,554.83 28,902 213.09 36,539 188.17 27,646

2010 12 10 2010 12 10

2010 12 20
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P-acc
P-acc

2016
4,508,773.23| 773,119| 4,437,711.02| 760,934 188.83 32,379 137.91 20,262

2017
2,953,309.40| 506,404| 2,015,220.73| 345,550 190.32 32,634 141.14 20,736

2018
991,645.81| 170,038 971,496.63| 166,583 190.52 32,668 14407 21,167

2019
713,985.82| 122,427 707,630.48| 121,337 201.37 34,529 156.55 23,000

2020
649,268.35| 111,330 639,920.97| 109,727 215.33 36,923 171.96 25,264

2021
718,232.56| 123,155 708,434.45| 121,475 268.36 46,016 216.84 31,858

2022
710,960.22| 121,908 701,362.18| 120,263 259.46 44,490 212.12 31,165

2023
588,176.27| 100,855 584,095.19| 100,155 264.06 45,278 221.72 32,575

2024
506,441.83 86,840 499,932.76 85,723 295.43 50,657 252.36 37,077

2025
398,470.04 68,326 394,420.22 67,631 301.67 51,727 262.33 38,542
2024 446,916.28 76,633 435,758.67 74,720 295.20 50,618 253.58 37,256
10 418,969.04 71,841 408,321.04 70,015 282.76 48,485 243.18 35,728
11 411,018.11 70,477 409,468.76 70,212 287.20 49,246 247.22 36,322
12 402,455.35 69,009 397,890.22 68,226 280.91 48,168 242.16 35,578
2025 425,492.35 72,959 413,508.14 70,904 297.63 51,035 256.92 37,747
424,809.41 72,842 416,796.00 71,468 306.97 52,636 265.28 38,975
395,966.51 67,896 386,299.91 66,239 291.47 49,978 252.31 37,069
382,041.21 65,509 375,632.79 64,410 288.05 49,392 249.98 36,727
398,470.04 68,326 394,420.22 67,631 301.67 51,727 262.33 38,542
388,451.42 66,608 383,018.65 65,676 294.93 50,572 256.98 37,756
383,140.26 65,697 375,425.17 64,374 290.70 49,846 253.74 37,279
381,928.12 65,489 376,466.27 64,553 293.36 50,302 256.55 37,692

2010 11 25
2012 14 2013 10 15
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P-acc

2016
221,413.04 32,530 217,480.27 31,952 102.38 15,042

2017
289,831.29 42,582 287,955.82 42,306 133.99 19,686

2018
639,289.80 93,924 630,625.25 92,651 159.55 23,441

2019
1,016,084.65 149,283 1,006,249.76 147,838 140.73 20,676

2020
1,170,142.24 171,917 1,169,411.14 171,810 140.59 20,655

2021
1,932,995.49 283,996 1,925,004.85 282,822 209.13 30,725

2022
790,737.19 116,175 779,679.81 114,551 148.43 21,807

2023
596,356.11 87,617 582,905.84 85,641 130.59 19,186

2024
530,427.57 77,930 526,882.83 77,410 148.44 21,809

2025
375,791.79 55,211 366,414.90 53,834 156.09 22,933
2024 550,421.71 80,868 536,062.97 78,758 156.42 22,981
10 512,538.07 75,302 501,626.96 73,699 149.00 21,891
11 489,327.95 71,892 479,082.91 70,387 143.38 21,065
12 425,823.93 62,562 402,261.36 59,100 141.46 20,783
2025 398,357.04 58,527 378,053.20 55,544 143.60 21,098
404,528.81 59,433 392,031.95 57,597 149.15 21,913
390,636.07 57,392 380,120.37 55,847 151.12 22,203
370,085.05 54,373 361,713.93 53,143 151.73 22,292
375,791.79 55,211 366,414.90 53,834 156.09 22,933
404,915.66 59,490 392,874.98 57,721 167.17 24,561
407,595.28 59,884 395,942.59 58,172 168.55 24,763
426,214.39 62,619 412,745.12 60,641 175.87 25,839

2008 26
2008 26
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P-acc

2016
88,490.32 13,001 84,520.35 12,418 113.57 16,686

2017
731,556.23 107,480 728,043.26 106,964 132.17 19,418

2018
1,980,581.26 290,987 1,966,394.53 288,903 151.64 22,279

2019
1,823,291.22 267,878 1,796,476.09 263,938 140.97 20,711

2020
3,440,630.13 505,497 3,423,004.19 502,908 149.59 21,978

2021
5,361,843.97 787,762 5,330,156.09 783,107 215.95 31,727

2022
5,247,537.27 770,968 5,238,146.50 769,588 190.83 28,037

2023
4,826,789.03 709,152 4,776,860.75 701,816 191.23 28,096

2024
5,502,216.05 808,386 5,487,135.42 806,170 224.02 32,913

2025
4,006,933.31 588,699 3,978,591.95 584,535 231.70 34,041
2024 4,845,755.74 711,938 4,833,656.45 710,161 229.91 33,778
10 4,271,257.59 627,533 4,240,678.26 623,040 222.59 32,703
11 4,374,728.22 642,735 4,293,981.07 630,872 232.21 34,116
12 4,076,554.28 598,927 4,061,007.05 596,643 223.14 32,784
2025 4,157,693.79 610,848 4,115,926.57 604,712 229.31 33,690
4,040,643.76 593,651 4,030,985.81 592,232 227.32 33,398
3,817,740.96 560,903 3,768,246.54 553,631 214.18 31,467
3,963,352.01 582,296 3,952,751.78 580,738 217.81 32,001
4,006,933.31 588,699 3,978,591.95 584,535 231.70 34,041
4,201,868.34 617,338 4,192,591.05 615,975 245.25 36,032
4,190,018.23 615,597 4,176,092.29 613,551 248.82 36,557
4,270,266.86 627,388 4,231,183.90 621,646 255.76 37,576

2016 29 2016 29
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P-acc

2016
1,545,114.66 227,008 1,540,603.87 226,346 141.55 20,797

2017
1,517,616.40 222,968 1,418,358.43 208,385 159.55 23,441

2018
744,939.87 109,447 739,605.42 108,663 181.18 26,619

2019
570,452.90 83,811 569,644.87 83,692 178.61 26,241

2020
412,086.49 60,544 411,009.54 60,386 177.27 26,045

2021
642,238.06 94,358 623,893.11 91,662 249.63 36,676

2022
756,039.87 111,077 754,511.16 110,853 243.29 35,744

2023
856,517.03 125,839 851,547.47 125,109 249.54 36,662

2024
1,270,732.67 186,696 1,268,066.61 186,304 307.30 45,149

2025
1,822,797.41 267,805 1,820,702.95 267,498 320.94 47,153
2024 1,485,941.08 218,314 1,483,690.58 217,984 330.19 48,512
10 1,438,982.44 211,415 1,437,273.55 211,164 326.02 47,899
11 1,545,643.91 227,086 1,543,874.90 226,826 346.34 50,884
12 1,460,474.75 214,573 1,459,099.33 214,371 323.93 47,592
2025 1,594,987.51 234,336 1,593,112.44 234,060 334.62 49,162
1,623,002.50 238,452 1,620,549.87 238,091 326.38 47,952
1,592,744.24 234,006 1,591,285.51 233,792 309.66 45,495
1,730,515.98 254,247 1,729,111.09 254,041 304.77 44,777
1,822,797.41 267,805 1,820,702.95 267,498 320.94 47,153
1,952,930.58 286,925 1,949,972.41 286,490 335.04 49,224
1,976,227.79 290,347 1,973,890.63 290,004 337.16 49,536
2,036,593.57 299,216 2,034,637.26 298,929 345.23 50,721

2013 2013
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2018 0.45

2019 6.84

2020 21.92

2021 27.51

2022 37.78

2023 19.38

2024 0.42

2025 17.39

2021 32.49

2022 12.92

2023 2.05

2024 17.93

2025 4.13

P-acc
P-acc

2016 8.19 6.76
2017 9.06 10.13
2018 1.27 2.48
2019 3.36 7.70
2020 10.23 10.38
2021 23.84 36.11
2022 0.69 12.99
2023 1.00 1.47
2024 16.72 18.85
2025 14.01 19.22
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P-acc
P-acc
2016 3.63 4.23
2017 0.79 2.34
2018 0.11 2.08
2019 5.69 8.66
2020 6.93 9.84
2021 24.63 26.10
2022 3.32 2.18
2023 1.77 4.53
2024 11.88 13.82
2025 2.11 3.95
P-acc
2016 18.45
2017 30.88
2018 19.08
2019 11.80
2020 0.10
2021 48.75
2022 29.03
2023 12.02
2024 13.67
2025 5.15
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P-acc
2016 13.57
2017 16.38
2018 14.73
2019 7.04
2020 6.11
2021 44 .36
2022 11.63
2023 0.21
2024 17.15
2025 3.43

P-acc
2016 4.55
2017 12.72
2018 13.56
2019 1.42
2020 0.75
2021 40.82
2022 2.54
2023 2.57
2024 23.15
2025 4.44

100x%
100.00
100.00 100.00
2018 24
2020 24 2020
11
2010 12 10 2010 12
10 2010 12 20
2010 11 25
2012 14 2013 10 15
2008 26
2008 26
2016 29 2016 29
2013 2013
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11 24 11 30

12

1986 7701 30

1933 17 230.902
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4.7 17 4.7

1940 202 30
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1996 10
1996 11
1998

2005

2011 10
2015 10 30

2025

Robert Suttinger

loana Naum

Raphael Schmidt
Richter

Francesca Guagnini

Josée Lynda Denis
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915
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10
2010

Commission de Surveillance du Sector

10 420 17
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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1915 10
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12 24 31

50

Lux

0.001

15
Lux

13
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10

20

12 24 31
50

Lux

15

Lux

13

0.001
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Lux

13

2004 11 12
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27

2016 679

FATCA
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CRS

2018
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4361

2016 1
011

36

https://registers.esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28
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Caisse de Consignation

10

10

122/569



30

2010

2010

67

123/569

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2010

2010
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30

30

www . ubs.com/ame-investornotifications
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www . ubs.com/ame-investornotifications

https://www._ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30
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www . ubs . com/ame-investornotifications
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2025 13,742,000 24
2025 153,761,570 28 9,994
2025 29
18.86
2025 500,000 9,160
2025 29
183.19
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2025 172,000,000 341
2025 29
198.47
2025 1,000 18
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2025
45 6,871 100
CH 8001
UBS Asset Management
AG
2025
45 15,376,157 100
CH 8001
UBS Asset Management
AG
2025
45 5,000,000 100
CH 8001
UBS Asset Management
AG
2025
UBS Americas Inc.
251 75.3
251 22.7

CSAM Americas Holding
Corp.
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251 2.0
UBS AM Holdings LLC
2025
EC2M 171,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1] 0.0001
20S
Phildrew Nominees Ltd
2025
45 CH- 100,000,000 100
UBS AG 8001
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2025
2025 28
Manuel Roller
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2025
2021 14
2020 12 31
Mary Ann C.
Yarisantos
2021 11 25
James Benady
2024 31
Chris Yiu
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2025
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
B} 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
B B} 2019 20
Bjorheim Jacob
2025
2024
James Poucher
2024
Meggan Zabel
i 2025 22
Shelley Wong-Chassine
) 2025 22
Omar Tariq
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2025
2019 10 30
lan Ashment
o i 2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
o i 2025
Olivia Muir
) 2025
Marco Sartore
2025
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2025
Markus Baumann
2023 11
Claudia Dill
2023 11
Damian Vogel
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2025 465
533,976,640.53
3,150,653,044.93
18,218,398,486.06
1,756,867,893.25
4,486,396,389.30
461 76,404,684,343.68
3,617,357,007.13
498,820,430.50
1,264,576,887,607.21
45,068,422.08
139,185,372,544.18
2 136,466,597.99
2 849,922,142 .12
2025 12
10
UBS (Lux) Equity Fund -
China Opportunity (USD) 1996 11 15 2,896,257,470
UBS (Lux) Equity Sicav -
Al China (USD) 2018 24 1,193,024,078
UBS (Lux) Investment
Sicav - China A 2007 921,151,811
Opportunity (USD)
UBS (Lux) Key Selection
Sicav - China Allocation 2015 750,939,051
Opportunity (USD)
UBS (Lux) Bond Sicav -
Asian High Yield (USD) 2011 31 679,095,294
UBS (Lux) Equity Fund -
Greater China (USD) 1997 81 627,289,451
UBS (Lux) Bond Fund -
Asia Flexible (USD) 2010 28 222,918,923
UBS (Lux) Bond Sicav -
China Fixed Income (RMB) 2018 14 158,386,718
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UBS (Lux) Key Selection

Sicav - Credit Income 2021 26 107,932,248
Opportunities (USD)
UBS (Lux) Bond Sicav -
10 | Asian Investment Grade 2016 73,600,514
Bonds (USD)
2025
10
Multi Manager Access Il - US
ulti Credit 2007 11 27 4,782,226,132
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4,642,460,833
UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 4,423,920,021
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 4,356,527,484
Multi Manager Access Il -
European Multi Credit 2007 21 4,114.853,685
UBS (Lux) Money Market Fund - 1088 11 25 3.955.314,120
usD
UBS (Lux) Fund Solutions Il -
UBS MSCI EM Selection 2017 26 3,533, 782,957
UBS (Lux) Money Market Fund - 1089 10 3.522.652.606
EUR
Multd Manager Access 11 - 2016 13 3,326,974,794
High Yield
UBS (Lux) Institutional Fund
10 |- Equities Europe (ex UK ex 2020 13 2,406,758,747

Switzerland) Passive 11
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UBS (Lux) Real Estate

i 2008 30 5,451,663,806
Funds Selection - Global
Multi Manager Access Il -
) ) 2007 11 27 4,782,226,132
US Multi Credit
Multi Manager Access Il -
i 2013 12 4,642,460,833
Emerging Markets Debt
Multi Manager Access Il -
) ) 2007 21 4,114,853,685
European Multi Credit
UBS (Lux) Equity Sicav -
2016 28 3,614,851,690
Long Term Themes (USD)
Multi Manager Access Il -
) i 2016 13 3,326,974,794
High Yield
UBS (Lux) Equity Sicav -
2004 10 2,970,117,621
USA Growth (USD)
Credit Suisse Nova (Lux)
- UBS Nova (Lux)Global 2011 2,875,807,014
Senior Loan Fund
Focused Fund - Corporate
2003 2,106,458,255
Bond USD
UBS (Lux) Equity Sicav -
10 2013 15 1,738,263,356

US Total Yield (USD)
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UBS (Lux) Fund Solutions -
UBS Core MSCI EMU UCITS ETF

2011

19

5,735,817,578

UBS (Lux) Fund Solutions -
UBS MSCI World Socially
Responsible UCITS ETF

2011

19

5,438,396,510

UBS (Lux) Fund Solutions -
UBS Core MSCI EM UCITS ETF

2010

11

5,419,859, 685

UBS (Lux) Fund Solutions -
UBS Core MSCI Japan UCITS
ETF

2001

10

4,883,850,998

UBS (Lux) Fund Solutions -
UBS MSCI United Kingdom
UCITS ETF

2013

30

3,349,587,324

UBS (Lux) Bond Fund - Euro
High Yield (EUR)

1998

3,043,572,855

UBS (Lux) Fund Solutions -
UBS MSCI Switzerland 20/35
UCITS ETF

2013

10

2,973,703,244

Credit Suisse Nova (Lux) -
UBS Nova (Lux) Global

Senior Loan Fund

2011

2,875,807,014

UBS (Lux) Fund Solutions -
UBS EURO STOXX 50 ESG UCITS
ETF

2019

25

2,246,050, 755

10

UBS (Lux) Fund Solutions -
UBS BBG MSCI Euro Area
Liquid Corp Sustainable
UCITS ETF

2017

17

1,841,885,907
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Multi Manager Access Il - US

Multi Credit 2007 11 27 4,782,226,132

Multi Manager Access Il -

Emerging Markets Debt 2013 12 4,642,460,833

Multi Manager Access Il -

European Multi Credit 2007 21 4,114,853,685

UBS (Lux) Equity Sicav - Long

Tern Themes (USD) 2016 28 3,614,851,690

Multd Manager Access 11 - 2016 13 3,326,974,794

High Yield

UBS (Lux) Strategy Fund -

Balanced (CHF) 1994 1,765,504,431

MuIFl_Manager Access - EMU 2014 1.619.828,772

Equities

Multi Manager Access - Green,

Social and Sustainable Bonds 2022 10 1,593,311,621

UBS (Lux) Strategy Fund -

Yield (CHF) 1991 10 1,507,146,011
10 Global Opportunities Access - 2014 11 1.156,964,722

High Yield and EM Bonds
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Societas Europaea

2025 393,067,791
1915 10
2001 1993
2025 500,000

UBS SuMi TRUST

2025 5,165

674

2001 10

9,160
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153/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

328

Lux

23 103

2025 29
146.92 171.47

2025 31
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Lux
Lux

Lux
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2025

Lux

31

2025 31

299,350,939.70 43,980,640
23,797,305.24 3,496,300
323,148,244.94 47,476,940

6,437,396.73 945,782

13,703.39 2,013

333,185.30 48,952

37,713.43 5,541

22,250.25 3,269

71,871.47 10,559

330,064,365.51 48,493,057

(47,678.90) (7,005)

(70,297.26) (10,328)

(11,658.37) 1,713)
(6,211.42) (913)
(17,869.79) (2,625)

(135,845.95) (19,958)

329,928,519.56 48,473,098
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1,656,840,668.78 243,423,031
(401,511,135.62) (58,990,016)
1,255,329,533.16 184,433,015

17,295,081.66 2,540,993

2,569,394.41 377,495

1,346,996.01 197,901

5,167,139.98 759,156

26,218.92 3,852

1,281,734,364.14 188,312,413

(1,322,796.40) (194,345)

(1,670,816.58) (245,476)
(79,675.70) (11,706)
(206,640.25) (30, 360)
(1,957,132.53) (287,542)

(3,279,928.93) (481,887)

1,278,454,435.21 187,830,526
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Lux

Lux

2025 31
140,396,301.25 24,073,754
18,849,323.54 3,232,094
159,245,624.79 27,305,847
1,934,696.26 331,742
61,576.81 10,559
67,338.12 11,546
28.48 5
496,882.91 85,201
66,942.32 11,479
817,397.86 140,159
5,863.48 1,005
162,696,351.03 27,897,543
(6,760.00) (1,159)
(9.01) @
(188,048.83) (32,245)
(114,972.33) (19,714)
(9,514.17) (1,631)
(124,486.50) (21,346)
(319,304.34) (54,751)
162,377,046.69 27,842,792
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Lux
2025 31
349,787,456.62 59,978,055
31,183,226.54 5,346,988
380,970,683.16 65,325,043
13,866,267.45 2,377,649
492,184.53 84,395
0.14 0
1,408,564.72 241,527
57,637.06 9,883
1,674,700.46 287,161
398,470,037.52 68,325,657
(1,472,703.58) (252,524)
(640,094 .44) (109,757)
(601,968.36) (103,220)
(3,612.17) (619)
(645,948.12) (110,761)
(176,015.95) (30,181)
(51,996.10) (8,916)
(431,554.86) (73,999)
(25,925.10) (4,445)
(457,479.96) (78,444)
(4,049,818.68) (694,422)
394,420,218.84 67,631,235
2025 31 2,210,000.00
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Lux

2025 31
335,230,740.31 49,252,100
26,832,226.22 3,942,191
362,062,966.53 53,194,291

11,500,939.24 1,689,718

13,453.28 1,977

665.28 98

1,427,448.16 209,721

26,509.43 3,895

759,805.98 111,631

375,791,787.90 55,211,329

(6,009,264 65) (882,881)

(5.06) @

(93,827.14) (13,785)

(162,056.54) (23,809)

(2,814,592.86) (413,520)

(282,087.82) (41,444)
(15,056.85) (2,212)
(297,144..67) (43,656)

(9,376,890.92) (1,377,653)

366,414,896.98 53,833,677
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Lux

2025 31
3,665,826,693.86 538,583,258
266,527,892.36 39,158,278
3,932,354,586.22 577,741,536

31,683,719.63 4,654,972

20,318.26 2,985

4,884,491.52 717,629

10,719,159.15 1,574,859

5,100,327.46 749,340

22,170,707.37 3,257,320

4,006,933,309.61 588,698,642

(577,227.05) (84,806)

(24,636,441.12) (3,619,586)

(2,517,030.79) (369,802)
(140,850.68) (20,694)
(469,809.70) (69,024)
(3,127,691.17) (459,520)

(28,341,359.34) (4,163,913)

3,978,591,950.27 584,534,729
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Lux

2025 31
1,760,399,369.99 258,637,875
48,222,420.08 7,084,838
1,808,621,790.07 265,722,713
5,108,345.63 750,518
3,734,143.42 548,620
1,636,111.48 240,377
430,631.44 63,268
3,266,385.86 479,897
1,822,797,407.90 267,805,395
(3.28) ©)
(825,632.32) (121,302)
(1,122,325.85) (164,892)
(62,182.42) (9,136)
(84,313.67) (12,387)
(1,268,821.94) (186,415)
(2,094,457.54) (307,718)
1,820,702,950.36 267,497,677

Lux
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Lux

2024 2025 31
194,490.06 28,574
5,034,579.43 739,680
19 64,465.93 9,471
188,483.74 27,692
5,482,019.16 805,418
(164,122.27) (24,113)
(38,803.03) (5,701)
(61,126.47) (8,981)
(13,243.48) (1,946)
(277,295.25) (40,740)
5,204,723.91 764,678
15,394,646.83 2,261,782
266,165.79 39,105
(121,996.81) (17,924)
15,538,815.81 2,282,963
20,743,539.72 3,047,641
1,884,167.20 276,822
77,713.53 11,418
1,961,880.73 288,240
22,705,420.45 3,335,880
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Lux

2024 2025 31
1,309,988.31 192,463
48,872,932.78 7,180,411
19 648,793.43 95,321
667,777.57 98,110
51,499,492.09 7,566,305
(20,592,871.18) (3,025,505)
(506,216.81) (74,373)
(246,217.53) (36,174)
(128,882.44) (18,935)
(21,474,187.96) (3.154,988)
30,025,304.13 4,411,318
(343,422,958.28) (50,455,701)
36,055.19 5,297
775,657.67 113,960
(342,611,245.42) (50,336,444)
(312,585,941.29) (45,925,126)
531,525,230.28 78,091,687
30,961.87 4,549
531,556,192.15 78,096,236
218,970,250.86 32,171,109
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Lux

2024 2025 31
23,214.43 3,981
7,454,098.32 1,278,154
19 44,936.06 7,705
6,712.52 1,151
7,528,961.33 1,290,991
(1,349,539.89) (231,406)
(55,315.60) (9,485)
(31,508.35) (5,403)
(92.39) (16)
(1,436,456.23) (246,309)
6,092,505.10 1,044,682
11,891,877.60 2,039,100
74,945.08 12,851
36,360.57 6,235
330,376.77 56,650
12,333,560.02 2,114,836
18,426,065.12 3,159,517
3,817,043.46 654,508
2,340.00 401
35,008.70 6,003
3,854,392.16 660,913
22,280,457.28 3,820,430

Lux
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Lux

2024 2025 31
855,739.14 146,734
10,507,734.37 1,801,761
11,282,828.04 1,934,667
19 94,555.07 16,213
52,615.07 9,022
22,793,471.69 3,908,397
(12,295,393.64) (2,108,291)
(5,898,142.83) (1,011,355)
(167,182.86) (28,667)
(78,596.20) (13,477)
(3,620.86) (621)
(18,442,936.39) (3,162,410)
4,350,535.30 745,986
34,866,711.34 5,978,595
1,286,023.70 220,514
277,871.94 47,647
1,374,394.37 235,667
37,805,001.35 6,482,424
42,155,536.65 7,228,410
(32,436,519.12) (5,561,890)
(1,759,831.18) (301,758)
919,118.43 157,601
(33,277,231.87) (5,706,047)
8,878,304.78 1,522,363
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Lux

2024 2025 31
456,036.67 67,001
12,664,367.43 1,860,649
19 39,630.83 5,823
480,024.48 70,525
13,640,059.41 2,003,998
(3,940,655.15) (578,961)
(107,438.26) (15,785)
(82,233.99) (12,082)
(286.28) 42)
(4,130,613.68) (606,870)
9,509,445.73 1,397,128
6,143,996.90 902,676
618,951.08 90,936
(697,025.93) (102,407)
6,065,922.05 891,205
15,575,367.78 2,288,333
5,282,368.22 776,086
506,363.29 74,395
5,788,731.51 850,480
21,364,099.29 3,138,813
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Lux

2024 2025 31
4,559,198.38 669,837
65,814,511.65 9,669,468
19 962,656.32 141,433
1,055,781.03 155,115
72,392,147.38 10,635,854
(34,106,857.33) (5,010,979)
(904,891.31) (132,947)
(798,955.70) (117,383)
(33,766.90) (4,961)
(35,844,471.24) (5.266,270)
36,547,676.14 5,369,585
740,991,742.58 108,866,507
18,334,736.61 2,693,740
8,178,407.94 1,201,572
767,504,887.13 112,761,818
804,052,563.27 118,131,403
(583,799,901.27) (85,771,881)
14,798,502.15 2,174,196
(569,001,399.12) (83,597,686)
235,051,164.15 34,533,717
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Lux

2024 2025 31
726,687.01 106,765
17,557,514.03 2,579,550
19 126,411.95 18,572
115,318.43 16,943
18,525,931.42 2,721,830
(12,082,911.78) (1,775,221)
(357,806.92) (52,569)
(281,491.88) (41,357)
(5,559.00) (817)
(12,727,769.58) (1,869,964)
5,798,161.84 851,866
137,127,633.38 20,146,792
(1,647,681.21) (242,077)
2,605,245 .53 382,763
524,455.18 77,053
138,609, 652.88 20,364,530
144,407,814.72 21,216,396
(52,783,234.37) (7.754,913)
2,623,051.23 385,379
(50,160,183.14) (7.369,534)
94,247,631.58 13,846,862

Lux
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84,655,500.78
(169,903, 824.55)

5,204,723.91
15,538,815.81
1,961,880.73

2024

2025 31
392,471,422.88 57,661,901
12,437,586
(24,962,270)
(85,248,323.77) (12,524,684)
764,678
2,282,963
288,240
22,705,420.45 3,335,880
329,928,519.56 48,473,098
2025 31

170/569

17,212.3370
1,012.2640
(5,285.2390)

12,939.3620




Lux

MSCI AC World (net div.

reinvested)

ISIN

LU2188799774

2025 31
329 928 519.56

12 939.3620

138.76
138.76

2024 2025
4.1

13.7
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2024 31 2023 31
392 471 422.88 306 696 400.32

17 212.3370 17 811.3840
133.26 113.00
133.26 113.00

2023 2024 2022 2023
17.9 -2.1

23.6 0.9
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Lux

56.26 20.04
6.07 10.39
4.31 9.48
3.66 9.40
3.34 8.47
3.24 5.78
3.02 5.35
2.59 4.56
2.56 4.21
1.77 3.49
1.70 3.33
1.56 3.23
1.53 2.43
1.51 2.04
1.28 1.86
1.07 1.62
0.84 0.97
0.83 0.80
0.80 0.49

97.94 97.94
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2024 2025 31
1,477,633,072.04 217,093,851
164,731,329.39 24,202,327
(582,751,307.56) (85,617,822)
(418,019,978.17) (61,415,495)
(128,909.52) (18,939)
30,025,304.13 4,411,318
(342,611,245.42) (50,336,444)
531,556,192.15 78,096,236
218,970,250.86 32,171,109
1,278,454,435.21 187,830,526

2024 2025 31

6,606,478.7920
725,698.2800
(2,071,899.0360)

5,260,278.0360
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Lux

MSCI  China
reinvested)

All

Share

ISIN 2025 31
1 278 454 435.21
LU1807302812
5 260 278.0360
85.31
85.31

2024 2025
17.4

(net  div.

174/569
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31

1 477 633 072.04

6 606 478.7920

2023

72.67
72.67

2024
-0.2

OOoooooooooooOooao

2023 31

1 790

624 001.72

8 333 154.5190

2022

72.98
72.78

2023
-19.6

-13.2
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Lux

70.44
25.12
2.24
0.39

w
o

.19
.31
.36
.94

e
= W

98.19 .62
.20
.18
.19
.06
.68
.84
.75
.25
.09
.01
.89
.39
.15
.09

O O O O F P P P P N O w oo oo o o

©
o]

.19

175/569



Lux

Lux

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

(29,983,450.56)

2024 2025 31
168,169,218.14 28,835,976
3,258,892.79 558,802
(5.,141,262)
(26,724,557.77) (4,582,460)
(1,348,070.96) (231,154)
6,092,505.10 1,044,682
12,333,560.02 2,114,836
3,854,392.16 660,913
22,280,457.28 3,820,430
162,377,046.69 27,842,792
2024 2025 31

208,737.2990

4,097.7960

(20,081.0820)

192,754.0130

18,591.6710

1,057.5870

(281.3830)

19,367.8750
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Lux
2025 31 2024 31 2023 31
162 377 046.69 168 169 218.14 174 568 547.30
192 754.0130 208 737.2990 253 139.1370
213.48 187.25 160.43
213.48 187.25 160.43
19 367.8750 18 591.6710 28 414.8000
182.83 153.36 129.04
182.83 153.36 129.04
2024 2025 2023 2024 2022 2023
14.0 16.7 -1.0
19.2 18.8 -1.5
MSCI Europe (net div. reinvested) 8.4 17.6 5.2
MSCI Europe (net div. reinvested) 13.4 19.7 4.7

Lux
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Lux

24.09 13.97
12.80 12.42
10.39 8.89
9.44 7.62
8.99 6.95
6.02 5.86
6.00 5.12
4.91 3.99
4.80 3.76
3.80 2.83
2.77 2.82
2.04 2.06
2.02 2.06
98.07 2.04
1.99

1.98

1.96

1.90

1.05

1.03

1.02

1.01

0.99

0.98

0.98

0.97

0.94

0.88

98.07

Lux
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31,136,955.75
(145,527,806.48)

4,350,535.30
37,805,001.35
(33,277,231.87)

2024

2025 31

499,932,764.79 85,723,471

5,339,054

(24,953,653)

(114,390,850.73) (19,614,599)

745,986

6,482,424

(5,706,047)

8,878,304.78 1,522,363

394,420,218.84 67,631,235
2025 31

636,452.7230
15,582.9390
(112,018.6780)

540,016.9840

340,528.1170
48,901.7330
(134,170.4820)

255,259.3680
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Lux

ISIN 2025 31 2024 31 2023 31
394 420 218.84 499 932 764.79 584 095 185.49
LU0723564463
540 016.9840 636 452.7230 748 629.0390
301.67 295.43 264.06
301.67 295.43 264.06
LU0975313742

255 259.3680

340 528.1170

353 021.8920

262.33 252.36 221.72
262.33 252.36 221.72
2024 2025 2023 2024 2022 2023
2.1 11.9 1.8
4.0 13.8 4.5
MSCI Europe (net div. reinvested) 8.4 17.6 5.2
MSCI Europe (net div. reinvested) (hedged 9.0 19.8 8.8

UsD)
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Lux

24.88 11.42
16.19 9.70
15.51 9.44
12.99 7.63
6.67 6.81
4.61 6.27
4.54 5.58
2.92 5.55
2.83 5.53
1.92 5.01
1.59 4.69
1.07 4.61
0.87 3.64
96.59 3.32

2.25

2.21

2.07

0.86

96.59
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Lux

2024 2025 31
526,882,829.71 77,409,625
52,729,910.85 7,747,079
(231,392,579.17) (33,996,198)
(178,662,668.32) (26,249,119)
(3,169,363.70) (465,643)
9,509,445.73 1,397,128
6,065,922.05 891,205
5,788,731.51 850,480
21,364,099.29 3,138,813
366,414,896.98 53,833,677

2024 2025 31

724,772.6280
21,237.0710
(269,740.6130)

476,269.0860
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Lux

MSCI Emerging
reinvested)

Markets

ISIN 2025 31
366 414 896.98
LU0328353924
476 269.0860
156.09
155.78

2024 2025
4.9

(net  div. 13.0
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2024 31
526 882 829.71

724 772.6280

148.44
148.44

2023 2024
14.0

12.4
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2023 31
582 905 843.19

761 230.8820
130.59
130.19

2022 2023

-12.3
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.19
.00
.52
.60
.18
.12
.08
.99
.81
.70
.59
.58
.93
.78
.81
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2024 2025 31
5,487,135,421.21 806,169,936
786,834,533.42 115,601,730
(2,529,140,340.35) (371,581,299)
(1,742,305,806.93) (255,979,569)
(1,288,828.16) (189,355)
36,547,676.14 5,369,585
767,504,887.13 112,761,818
(569,001,399.12) (83,597,686)
235,051,164.15 34,533,717
3,978,591,950.27 584,534,729

2024 2025 31

942,906.9460
20,794.9250
(240,925..7550)

722,776.1160
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Lux

MSCI AC World (net div.

ISIN 2025 31
3 978 591 950.27
LU1323610961
722 776.1160
231.70
231.70

2024 2025
3.4

reinvested) 13.7
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2024 31 2023 31

5 487 135 421.21 4 776

860 749.10

942 906.9460 1 112 860.8600

224.02
224.02

2023 2024 2022
17.1

23.6

191.23
191.23

2023
0.2

0.9
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Lux

62.46 23.15
8.54 13.18
5.84 10.39
3.59 8.10
2.89 7.27
2.85 6.05
2.56 4.34
2.11 3.93
2.11 3.71
1.69 3.51
1.46 2.23
1.19 1.83
0.82 1.61
0.73 1.60

98.84 1.55

1.44
1.35
1.35
1.27
0.98
98.84
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Lux

2024 2025 31
1,268,066,611.96 186,304,347
945,444.,609.30 138,904,722
(397,979,189.44) (58,471,103)
547,465,419.86 80,433,619
(89,076,713.04) (13,087,151)
5,798,161.84 851,866
138,609,652.88 20,364,530
(50,160,183.14) (7,369,534)
94,247,631.58 13,846,862
1,820,702,950.36 267,497,677

2024 2025 31

392,546.7790
37,348.6470
(87,850.6720)

342,044.7540

Lux
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Lux

MSCI USA (net div. reinvested)

Lux

ISIN

LU0868494617

2025

31

1 820 702 950.36

342 044.7540

2024

189/569

320.94
320.94

2025
4.4

13.6
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2024 31
1 268 066 611.96

392 546.7790

307.30
307.30

2023 2024
23.1

27.8

OOoooooooooooOooao

2023 31
851 547 467.19

435 613.0520

249.54
249.54

2022 2023
2.6

2.3
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Lux

89.51
6.64
1.95
0.70
0.54

[N
a1

.01
.01
.71
.72
.03

[N
[N

99.34 .15
.01
.51
.49
.78
.09
.82
.81
.77
.64
.35
.08
.48
.27
.17
.84
.83
.73
.58
.46
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.34

Lux
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Lux

2025 31

Lux
Lux

Lux

2025 31 2025 17

Lux Lux

50
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2025
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Lux

0.41

Lux

0.41
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2025 31
2025 31
0.821550
0.880863
2025 31 Lux
4,746,387.00 Lux
4,746,387.00

19,781,983,540.69
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Lux

1.600 1.650
Lux

2.150 2.200
Lux

1.500 1.550

Lux

Lux

1.910 1.960
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Lux

1.920 1.970
Lux

1.800 1.850

1.800 1.710
1.850 1.760
Lux 15

1.500 1.550

15
Lux
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0.05
0.01
0.01
0.05
2020 18 2020 852
0.01 0.04
2025 31
Lux
966 240.00
Lux
X X
Lux
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Lux
Lux
96 994 366.09 84 398 826.92
Lux
556 907 337.68
615 676 075.17 167 846.37
7 502 696 040.13 504 490.53
4 213 628 912.95 33 556.37
Lux
12
Lux
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1.66

2.22
1.57

1.57
1.97

2.02

1.97
1.82

10 1.56

Lux

10
Lux

12

Lux

61.61
8.32
208.74

283.78
73.62
102.99

10 191.30

Lux

10
Lux
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10
2025 31
Lux
147 562.90
1 554 566.07
410 139.05
1 841 719.41
1 062 784.73
4 295 438.60
15 199 563.23
Lux
15 Lux
11
Lux
BLUESCOUT TECHNOLOGIES COM NPV 61 850.00
CHINA METAL RECYCLING H 676 800.00
12
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2024 2025 31
Lux
77 108 998.10 10.36
8 089 466.12 0.67
5301 719.31 0.02
0.00 0.00
Lux
Lux
45 443.14 0.01
0.00 00
2 428.86 0.00
0.00 0.00
Lux
10
Lux
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
Lux
2025 31

206/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux
2025 31
13
Lux
85
Lux -
2010 12 17
41
Lux
Lux
2010 77 Irl
Irl
85 Irl
2014 2009 12 16 478169
2011 2011
S.1. No. 352
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15
2010 41
2010 41
www . ubs . com/funds

Lux

14 Lux
Lux
11
2022 25

72,617,405.06

15
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2024 10

42

2024 10

40,599,460.13

16
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Lux

Lux

2025 20

Lux

Lux

2025 20

17

18

19
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Lux
58 539.84 0.00
-0.14 0.00
-20.08 0.00
13 556.80 0.00
-204.95 0.00
Lux
26 218.92 0.00
Lux
3 126.23 0.00
1 247.82 0.00
1 141.42 0.00
348.01 0.00
Lux
10 864.41 0.00
360.31 0.00
-12 357.01 0.00
-127.84 0.00
1 446.75 0.00
-429.14 0.00
-51 334.50 0.00
-634 421.45 0.00
-1 426 799.55 0.00
Lux
-887.19 0.00
-1 714.43 0.00
-2 486.89 0.00
-1 383.78 0.00
446 458.14 0.00
11 689.44 0.00
1.45 0.00
302 671.24 0.00
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5 458.00 0.00

Lux
30 456.31 0.00
224 251.53 0.00
1 104 636.42 0.00
378 744.15 0.00
57 789.27 0.00
-4 590.37 0.00
11 786 849.14 0.00
-45 193.02 0.00
-36 121.90 0.00
4 203.02 0.00
8 827 794.09 0.00
-158 111.27 0.00

Lux

10
21 960.03 0.00
566 395.02 0.00
80 606.14 0.00
18 667.43 0.00
10 219.75 0.00
1779 951.73 0.00
-166.60 0.00
-662.93 0.00
789 569.02 0.00
-153.73 0.00
Lux
Lux
2025 31 2025 31
Lux

39 755 800.22 41 892 517.92  51.68 48.32 0.00

171 001 069.51 180 194 389.82  42.07 57.93 0.00

26 752 974.27 28 235 986.34  51.68 48.32 0.00

32 269 827.18 33 960 594.91  42.07 57.93 0.00

18 829 686.38 20 080 819.14  42.07 57.93 0.00

395 012 756.75 419 269 405.78  51.68 48.32 0.00

10 220 956 880.14 251 582 922.47  51.68 48.32 0.00
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2025
Lux

Lux

31

212/569

2025

31

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux
107 443.22 1 081 322.38
32 232.97 324 396.71
10 744.32 108 132.24
64 465.93 648 793.43
Lux
74 893.43 157 591.78
*
22 468.03 47 277.53
7 489.34 15 759.18
44 936.06 94 555.07
Lux
11
66 051.38 1 604 427.20 210 686.58
19 815.41 481 328.16 63 205.97
6 605.14 160 442.72 21 068.66
39 630.83 962 656.32 126 411.95
* 30 10
Lux
1 Lux
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Lux
2025 31
EUR ERSTE GROUP BK AG NPV 69 918.00 5 623 676.91 1.70
5 623 676.91 1.70
BRL SAO MARTINHO SA COM NPV 1 393 400.00 5 143 769.51 1.56
5 143 769.51 1.56
CAD CANADIAN PAC KANS COM NPV 82 370.00 6 715 046.58 2.04
CAD ROYAL BK OF CANADA COM NPV 59 112.00 7 478 047.41 2.27
14 193 093.99 4.31
CNY GREE ELEC APPLICAN <A = CNY1 1 323 600.00 8 538 583.47 2.59
8 538 583.47 2.59
DKK NOVONESIS B SER = B = DKK2 38 931.00 2 736 116.25 0.83
2 736 116.25 0.83
EUR METSO CORPORATION RG 219 702.00 2 651 299.47 0.80
2 651 299.47 0.80
EUR DANONE EUR0.25 68 344.00 5 837 685.46 1.77
5 837 685.46 1.77
EUR INFINEON TECHNOLOG AG NPV (REGD) 93 391.00 3 633 908.61 1.10
EUR KNORR BREMSE AG NPV 62 690.00 6 334 025.20 1.92
9 967 933.81 3.02
UsD PENTAIR PLC COM USD0.01 27 939.00 2 770 990.02 0.84
2 770 990.02 0.84
EUR HERA EUR1 1 704 872.00 8 461 813.37 2.56
8 461 813.37 2.56
JPY 8 400.00 3 535 922.95 1.07
3 535 922.95 1.07
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Lux

UsD APTIV PLC ORD USDO.01 63 263.00 4 226 601.03 1.28

4 226 601.03 1.28
EUR EUROFINS SCIENTIFI EUR0.01 160 447.00 10 699 341.61 3.24

10 699 341.61 3.24
EUR KONINKLIJKE PHILIPS NV EURO.20 208 681.00 4 797 328.38 1.45

4 797 328.38 1.45
NOK NORSK HYDRO ASA NOK3.6666 552 332.00 3 025 158.55 0.92
NOK TOMRA SYSTEMS ASA NOK0.50 (POST SPLIT) 134 684.00 2 008 959.60 0.61

5 034 118.15 1.53
EUR BBVA(BILB-VIZ-ARG) EUR0.49 419 294.00 6 288 006.41 1.91
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 258 633.00 4 721 298.86 1.43

11 009 305.27 3.34
TWD MERIDA INDUSTRY TWD10 809 000.00 3 198 908.86 0.97
UsD TAIWAN SEMICON MAN ADS REP 5 ORD TWD10 45 851.00 8 863 915.32 2.69

12 062 824.18 3.66
GBP ASTRAZENECA ORD USDO.25 48 020.00 6 941 990.17 2.10
GBP DRAX GROUP ORD GBP0.1155172 863 922.00 7 700 927.71 2.33
GBP SPECTRIS ORD GBPO.05 199 664.00 5 395 908.02 1.64

20 038 825.90 6.07
usD ADVANCED DRAINAGE COM USDO.01 19 966.00 2 195 461.36 0.67
UsD ADVANCED MICRO DEV COM USD0.01 31 202.00 3 454 997.46 1.05
uUsD AECOM TECHNOLOGY C COM STK USDO0.01 47 733.00 5 243 470.05 1.59
usD ALPHABET INC CAP STK USD0.001 CL A 89 885.00 15 436 849.90 4.68
UsD AMETEK INC COM USDO0.01 17 175.00 3 069 859.50 0.93
usD ATLASSIAN CORP COM USD0O.1 CL A 22 113.00 4 591 322.19 1.39
UsD AUTODESK INC COM USDO.01 26 336.00 7 798 616.32 2.36
UsD BLACKROCK INC COM USD0.01 4 679.00 4 584 905.31 1.39
usD BROADCOM CORP COM USD1.00 35 782.00 8 661 748.74 2.63
UsD CADENCE DESIGN SYS COM USD0.01 10 234.00 2 937 874.38 0.89
UsD DANAHER CORP COM USDO.01 30 987.00 5 884 431.30 1.78
usD DECKERS OUTDOOR CORP COM 15 217.00 1 605 697.84 0.49
UsD ECOLAB INC COM 12 738.00 3 383 467.56 1.03
UsD EMERSON ELEC CO COM 42 867.00 5 117 462.46 1.55
usD FIRST SOLAR INC COM STK USDO.001 8 802.00 1 391 420.16 0.42
usD GENERAC HLDGS INC COM USD0.01 19 322.00 2 359 795.86 0.71
UsD GOLDMAN SACHS GRP COM USD0.01 9 876.00 5 930 044.20 1.80
usD HUBSPOT INC COM USD0.001 5 009.00 2 954 809.10 0.90
UsD LINDE PLC COM EUR0.001 17 175.00 8 030 686.50 2.43
uUsD MICROSOFT CORP COM USD0.0000125 45 157.00 20 788 476.52 6.30
usD MONGODB INC COM USD0.001 CL A 28 554.00 5 391 851.82 1.63
uUsD MONTROSE ENVIRONME COM USDO.000004 124 593.00 2 433 301.29 0.74
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Lux

uUsD PATHWARD FINANCIAL COM USDO.01 114 932.00 8 970 442.60 2.72
UsD PRIMO BRANDS CORP COM NPV CL A 94 738.00 3 132 985.66 0.95
usD REGAL REXNORD CORP COM USDO.01 44 370.00 5 920 732.80 1.79
UsD RIVIAN AUTOMOTIVE COM USD0.001 CL A 135 961.00 1 975 513.33 0.60
UsD ROPER TECHNOLOGIES COM USDO.01 14 170.00 8 080 725.90 2.45
usD SERVICENOW INC COM USD0.001 6 155.00 6 223 258.95 1.89
UsD TESLA INC COM USD0.001 12 882.00 4 463 097.72 1.35
UsD UNITEDHEALTH GRP COM USDO.01 17 676.00 5 336 561.16 1.62
usD VISA INC COM STK USD0.0001 20 038.00 7 317 677.22 2.22
uUsD WASTE MGMT INC DEL COM 28 626.00 6 898 007.22 2.09
UsD XYLEM INC COM USD0.01 Wl 32 061.00 4 040 968.44 1.22
185 606 520.82  56.26

322 935 750.55  97.88

322 935 750.55  97.88

EUR KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 220 210.00 212 494.39 0.06
212 494.39 0.06

212 494.39 0.06

212 494.39 0.06

323 148 244.94  97.94

CHF 4 291 100.00 uUsD 5 177 093.24 23.6.2025 58 539.84 0.02
EUR 1 825 600.00 usD 2 061 514.44 23.6.2025 13 556.80 0.00
usD 2 480.55 EUR 2 200.00 23.6.2025 -20.08 0.00
UsD 18 218.78 CHF 15 100.00 23.6.2025 -204.95 0.00
EUR 4 200.00 V)] 4 748.15 23.6.2025 25.79 0.00
UsD 4 742.12 EUR 4 200.00 3.6.2025 -25.93 0.00
71 871.47 0.02

6 437 396.73 1.95
-47 678.90  -0.01
318 685.32 0.10

329 928 519.56 100.00
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Lux

2025 31
HKD WUXI XDC CAYMAN USDO.00005 975 679.00 4 969 861.60 0.39
4 969 861.60 0.39
HKD AK MEDICAL HLDGS L HKDO.01 10 352 000.00 7 827 075.27 0.61
HKD ALIBABA GROUP HLDG USD1 4 209 000.00 61 125 609.61 4.78
HKD ANHUI CONCH CEMENT <H = CNY1 4 964 500.00 12 944 622.24 1.01
HKD ANHUI GUJING DISTL =B =CNY1 1 199 427.00 17 431 029.07 1.36
HKD BLOKS GROUP LTD USD0.0001 493 200.00 9 640 194.06 0.75
HKD CHEERWIN GP ORD HKDO 4 965 500.00 1 772 725.82 0.14
HKD CHINA MERCHANTS BK <H = CNY1 11 641 500.00 72 583 575.03 5.68
HKD CHINA RESOURCE BEV NPV 8 333 400.00 13 940 444.34 1.09
HKD CHINA RESOURCES MI HKDO.00001 1 440 400.00 6 859 528.61 0.54
HKD CHINASOFT INTL LTD HKDO0.05 (POST B/L CHANGE) 35 446 000.00 22 597 364.51 1.77
HKD CONTEMPORARY AMPER CNY1 H SHS 558 300.00 21 597 513.68 1.69
CNY DONG-E-E-JIAO CO <A~ CNY1 1 099 820.00 8 377 324.70 0.66
HKD EXCELLENCE COML PT HKDO.01 12 619 000.00 2 236 455.67 0.17
HKD HAINAN MEILAN INTL <H=CNY1 832 000.00 1 107 501.64 0.09
HKD HANSOH PHARMACEUTICAL GROUP CO LTD 4 268 000.00 14 067 130.35 1.10
HKD HORIZON CONSTR DEV USDO.00002 12 557 999.00 1 953 443.38 0.15
HKD JIANGSU HENGRUI PH CNY1 H 1 990 000.00 14 716 401.35 1.15
UsD JUPAI HLDGS LTD ADS EACH REPR 6 SHS 49 665.00 34.77 0.00
usD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 613 765.00 10 863 640.50 0.85
CNY KWEICHOW MOUTAI =A=CNY1 523 121.00 110 647 279.55 8.65
HKD LONGFOR GROUP HLDG HKDO.10 7 119 500.00 8 923 260.37 0.70
HKD MEITUAN USD0.00001 (A & B CLASS) 2 408 290.00 42 374 874.24 3.31
HKD MIDEA GROUP CO LTD CNY1 H 3 728 000.00 39 167 303.11 3.06
UsD NETEASE INC ADR REP 25 COM USDO.0001 1 022 872.00 127 112 303.44 9.94
usD NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 113 707.00 5 579 602.49 0.44
HKD OCUMENSION THERAPE USD0.00001 1 253 500.00 1 224 260.00 0.10
HKD PEIJIA MEDICAL LIM USD0.0001 3 531 000.00 2 503 185.66 0.20
HKD PING AN INSURANCE <H = CNY1 6 222 000.00 36 611 899.85 2.86
HKD SHANGHAI INT MEDICAL INSTRUMENTS CO LTD RG 2 882 800.00 8 986 983.21 0.70
HKD SUNKING TECHNOLOGY HKDO.10 12 354 000.00 1 937 462.31 0.15
usD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 2 103 154.00 22 356 527.02 1.75
HKD TENCENT HLDGS LIMI HKDO.00002 1 919 600.00 121 936 863.01 9.54
UsD TRIP COM GRP LTD SPON ADS EACH REP 0.125 ORD 118 588.00 7 656 041.28 0.60
CNY YIBIN WULIANGYE <A~ CNY1 973 122.00 17 099 196.84 1.34
HKD YIHAI INTERNATIONA USD0.00001 4 853 000.00 8 279 173.01 0.65
CNY YUNNAN BAIYAO GRP <A~ CNY1 4 657 783.00 36 559 300.11 2.86
900 597 130.10  70.44
HKD AIA GROUP LTD NPV 5 090 600.00 42 611 248.31 3.33
HKD CHINA JINMAO HOLDI NPV 82 228 000.00 11 218 222.73 0.88
HKD CHINA MOBILE LTD NPV 3 216 500.00 36 089 991.64 2.82
HKD CHINA O/SEAS LAND HKDO.10 9 859 000.00 16 593 093.15 1.30
HKD CHINA RES LAND HKDO.10 11 896 500.00 38 831 103.08 3.04
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HKD CSPC PHARMACEUTICA HKDO.10 57 470 472.00 59 354 047.02 4.64
HKD FAR EAST HORIZON L HKD0.01 65 952 000.00 50 959 029.44 3.99
HKD GUANGDONG INVEST HKDO.50 15 288 000.00 12 436 320.51 0.97
HKD HONG KONG EXCHANGE HKD1 320 200.00 16 159 118.69 1.27
HKD ONEWO INC CNY1 H 1 839 000.00 4 748 181.49 0.37
HKD SHN INTL HLDGS HKD1 17 009 000.00 15 614 634.80 1.22
HKD SSY GROUP LIMITED HKDO.02 44 214 000.00 16 517 639.40 1.29
321 132 630.26  25.12

UsD PDD HOLDINGS INC 291 280.00 28 629 911.20 2.24
28 629 911.20 2.24

1 255 329 533.16  98.19

1 255 329 533.16  98.19

1 255 329 533.16  98.19

EUR 5 546 700.00 uUsD 6 263 476.19 23.6.2025 26 218.92 0.00

26 218.92 0.00

17 295 081.66 1.35
5 803 601.47 0.46
1 278 454 435.21 100.00
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2025 31
EUR BAWAG GROUP AG NPV 15 630.00 1 711 485.00 1.05
EUR OMV AG NPV(VAR) 33 278.00 1 567 393.80 0.97
3 278 878.80 2.02
DKK A.P. MOELLER-MAERSK SER = B = DKK1000 990.00 1 577 349.48 0.97
DKK COLOPLAST DKK1 B 15 860.00 1 351 389.74 0.83
DKK TRYG A/S DKK5 69 678.00 1 576 745.73 0.97
4 505 484.95 2.77
EUR ELISA OYJ NPV 33 578.00 1 558 019.20 0.96
EUR FORTUM OYJ EUR3.40 109 495.00 1 664 324.00 1.02
EUR KONE CORPORATION NPV ORD <B= 28 521.00 1 564 091.64 0.96
EUR METSO CORPORATION RG 162 027.00 1 722 347.01 1.06
EUR NOKIA OYJ NPV 350 981.00 1 606 089.06 0.99
EUR SAMPO PLC NPV A 177 478.00 1 667 583.29 1.03
9 782 454.20 6.02
EUR AXA EUR2.29 37 955.00 1 575 512.05 0.97
EUR BUREAU VERITAS EURO.12 52 232.00 1 571 138.56 0.97
EUR CREDIT AGRICOLE SA EUR3 92 998.00 1 497 732.79 0.92
EUR DANONE EUR0.25 20 456.00 1 539 109.44 0.95
EUR ENGIE EUR1 88 690.00 1 683 779.65 1.04
EUR GECINA EUR7.50 17 220.00 1 668 618.00 1.03
EUR KLEPIERRE EUR1.40 51 479.00 1 773 966.34 1.09
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 48 749.00 1 641 866.32 1.01
EUR ORANGE EUR4 123 859.00 1 626 887.97 1.00
EUR REXEL EUR5 65 674.00 1 624 118.02 1.00
EUR SANOFI EUR2 16 540.00 1 447 580.80 0.89
EUR TOTALENERGIES SE EUR2.5 28 988.00 1 497 520.08 0.92
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 19 621.00 1 637 568.66 1.01
20 785 398.68  12.80
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 4 165.00 1 452 335.50 0.90
EUR BAYERISCHE MOTOREN WERKE AG EUR1 19 362.00 1 512 172.20 0.93
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 41 924.00 1 601 916.04 0.99
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 221 372.00 1 559 787.11 0.96
EUR E.ON SE NPV 102 856.00 1 587 068.08 0.98
EUR FRESENIUS MED CARE NPV 34 175.00 1 709 433.50 1.05
EUR GEA GROUP AG NPV 25 802.00 1 519 737.80 0.94
EUR MERCEDES-BENZ ORD NPV(REGD) 28 145.00 1 480 145.55 0.91
EUR MERCK KGAA NPV 12 635.00 1 459 342.50 0.90

Lux
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EUR MUENCHENER RUECKVE NPV(REGD) 2 428.00 1 387 359.20 0.85
EUR SAP AG ORD NPV 6 006.00 1 596 995.40 0.98

16 866 292.88  10.39
EUR AIB GROUP PLC ORD EURO.625 261 618.00 1 810 396.56 1.11
GBP DCC ORD EURO.25 27 277.00 1 502 157.86 0.93

3 312 554.42 2.04
EUR BANCO BPM NPV 158 686.00 1 604 315.46 0.99
EUR BPER BANCA EUR3 207 484.00 1 620 865.01 1.00
EUR ENEL EUR1 205 871.00 1 664 467.04 1.02
EUR GENERALI SPA NPV EUR1 48 440.00 1 552 502.00 0.96
EUR INTESA SANPAOLO NPV 313 552.00 1 539 540.32 0.95
EUR ITALGAS SPA NPV 216 875.00 1 568 006.25 0.96
EUR MEDIOBANCA SPA EUR0.5 88 394.00 1 849 202.48 1.14
EUR MONCLER SPA NPV 28 522.00 1 570 421.32 0.97
EUR SNAM EUR1 309 881.00 1 631 833.35 1.00

14 601 153.23 8.99
EUR ASR NEDERLAND N.V. EUR0.16 26 514.00 1 497 510.72 0.93
EUR ING GROEP N.V. EUR0.01 82 706.00 1 544 948.08 0.95
EUR KON KPN NV EURO.04 388 800.00 1 608 854.40 0.99
EUR NN GROUP N.V. EUR0.12 27 285.00 1 512 134.70 0.93

6 163 447.90 3.80
NOK AKER BP ASA NOK1 81 473.00 1 650 670.12 1.02
NOK DNB BANK ASA NOK12.50 64 446.00 1 518 498.33 0.93
NOK EQUINOR ASA NOK2.50 76 088.00 1 571 087.62 0.97
NOK MOWI ASA NOK7.50 97 611.00 1 603 985.28 0.99
NOK TELENOR ASA ORD NOK6 120 727.00 1 629 952.27 1.00

7 974 193.62 4.91
EUR AENA SME S.A. EUR10 6 567.00 1 556 379.00 0.96
EUR BCO DE SABADELL EUR0.125 603 080.00 1 691 639.40 1.04
EUR CAIXABANK SA EUR1 207 507.00 1 553 812.42 0.96
EUR INDITEX EUR0.03 (POST SUBD) 31 752.00 1 515 205.44 0.93
EUR REDEIA CORP SA EUR0.5 81 110.00 1 476 202.00 0.91

7 793 238.26 4.80
SEK ESSITY AB SER =B~ NPV 62 398.00 1 604 010.28 0.99
SEK SSAB AB SER ” B~ NPV 272 789.00 1 423 483.71 0.88
SEK SVENSKA HANDELSBKN SER = A= NPV (P/S) 148 770.00 1 747 062.04 1.07
SEK SWEDBANK AB SER = A = NPV 73 150.00 1 740 864.92 1.07
SEK TELE2 AB SHS 121 329.00 1 596 167.82 0.98
SEK TELIA COMPANY AB NPV 482 603.00 1 639 360.16 1.01

9 750 948.93 6.00

Lux
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CHF ABB LTD CHF0.12 (REGD) 31 359.00 1 564 815.26 0.97
CHF BALOISE-HLDGS CHF0.1(REGD) 7 205.00 1 507 954.67 0.93
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 7 139.00 1 416 449.06 0.87
CHF LONZA GROUP AG CHF1(REGD) 2 590.00 1 580 662.48 0.97
CHF NOVARTIS AG CHF0.49 (REGD) 15 474.00 1 560 067.96 0.96
CHF SONOVA HOLDING AG CHF0.05 (REGD) 5 687.00 1 570 737.37 0.97
CHF SWISS PRIME SITE CHF15.3 (REGD) 12 599.00 1 579 156.15 0.97
CHF SWISS RE AG CHF0.10 9 940.00 1 548 021.60 0.95
CHF SWISSCOM AG CHF1(REGD) 2 458.00 1 490 352.42 0.92
CHF ZURICH INSURANCE GRP CHFO.10 2 431.00 1 504 477.75 0.93
15 322 694.72 9.44

GBP ADMIRAL GROUP ORD GBPO.001 40 695.00 1 619 427.10 1.00
GBP AVIVA ORD GBP0.33 243 894.00 1 769 022.91 1.09
uUsD COCA-COLA EUROPACI COM EUR0.01 18 657.00 1 508 501.24 0.93
GBP CONVATEC GROUP PLC ORD GBPO.1 514 056.00 1 769 637.68 1.09
GBP DIAGEO ORD GBPO.28 101/108 63 576.00 1 523 262.12 0.94
GBP GSK PLC ORD GBPO.3125 93 143.00 1 667 397.00 1.03
GBP HSBC HLDGS ORD USDO.50(UK REG) 148 203.00 1 537 256.25 0.95
GBP INFORMA PLC (GB) ORD GBP0.001 184 845.00 1 724 543.48 1.06
GBP INTERTEK GROUP ORD GBP0.01 29 041.00 1 651 048.40 1.02
GBP KINGFISHER ORD GBPO.157142857 471 614.00 1 555 183.69 0.96
GBP LAND SECURITIES GP ORD GBPO.106666666 220 361.00 1 656 967.49 1.02
GBP LLOYDS BANKING GP ORD GBPO.1 1 669 145.00 1 530 688.82 0.94
GBP MONDI PLC ORD EUR0.22(POST CONS) 115 422.00 1 652 842.05 1.02
GBP NATIONAL GRID ORD GBPO.12431289 122 641.00 1 524 580.85 0.94
GBP RECKITT BENCK GRP ORD GBPO.10 28 028.00 1 675 360.55 1.03
GBP RELX PLC GBPO.1444 34 072.00 1 616 520.55 1.00
GBP RIO TINTO ORD GBPO.10 28 368.00 1 483 386.42 0.91
GBP SAINSBURY(J) ORD GBPO.28571428 507 131.00 1719 292.11 1.06
GBP SMITHS GROUP ORD GBPO.375 66 773.00 1 708 528.12 1.05
GBP SSE PLC ORD GBP0.50 82 120.00 1 717 844.46 1.06
GBP TAYLOR WIMPEY ORD GBPO.01 1 122 395.00 1 593 935.88 0.98
GBP TESCO ORD GBP0.0633333 366 554.00 1 689 449.57 1.04
GBP UNILEVER PLC ORD GBP0.031111 27 452.00 1 534 948.23 0.94
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 1 838 776.00 1 679 259.23 1.03
39 108 884.20  24.09

159 245 624.79  98.07

159 245 624.79  98.07

159 245 624.79  98.07

EUR EURO STOXX 50 INDEX FUTURE 20.06.25 18.00 -6 760.00 0.00
-6 760.00 0.00

-6 760.00 0.00

-6 760.00 0.00

Lux
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CHF 15 273 700.00 EUR 16 385 674.47 16.6.2025 3 126.23 0.00
CHF 152 000.00 EUR 161 849.38 16.6.2025 1 247.82 0.00
CHF 318 700.00 EUR 340 826.20 16.6.2025 1 141.42 0.00
CHF 169 300.00 EUR 181 312.23 16.6.2025 348.01 0.00
5 863.48 0.00
1 996 273.07 1.23

1 136 045.35 0.70
162 377 046.69 100.00

Lux
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2025 31
EUR ERSTE GROUP BK AG NPV 106 718.00 7 560 970.30 1.92
7 560 970.30 1.92
DKK NOVO NORDISK A/S DKKO.1 B 180 311.00 10 965 708.15 2.78
DKK NOVONESIS B SER ~ B ~ DKK2 116 691.00 7 224 118.08 1.83
18 189 826.23 4.61
EUR AIR LIQUIDE(L ”) EUR5.5 (POST-SUBDIVISION) 46 608.00 8 501 299.20 2.15
EUR DANONE EUR0.25 134 544.00 10 123 090.56 2.57
EUR L = OREAL EUR0.20 36 454.00 13 575 469.60 3.44
EUR LVMH MOET HENNESSY EUR0.30 21 598.00 10 329 243.50 2.62
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 258 901.00 8 719 785.68 2.21
51 248 888.54  12.99
EUR AIXTRON SE ORD NPV 262 440.00 3 191 270.40 0.81
EUR DEUTSCHE BOERSE AG NPV(REGD) 34 737.00 9 847 939.50 2.50
EUR DEUTSCHE TELEKOM NPV(REGD) 319 242.00 10 624 373.76 2.69
EUR HANNOVER RUECKVERS ORD NPV(REGD) 39 710.00 11 055 264.00 2.80
EUR INFINEON TECHNOLOG AG NPV (REGD) 180 080.00 6 172 242.00 1.57
EUR KNORR BREMSE AG NPV 96 663.00 8 603 007.00 2.18
EUR SAP AG ORD NPV 54 022.00 14 364 449.80 3.64
63 858 546.46  16.19
EUR BANK OF IRELAND GR EUR1 954 631.00 11 531 942.48 2.92
11 531 942.48 2.92
EUR INFRASTRUTTURE WIR NPV 575 252.00 5 942 353.16 1.51
EUR LEONARDO SPA EUR4.40 220 747.00 11 968 902.34 3.03
17 911 255.50 4.54
EUR AALBERTS NV EUR0.25 282 549.00 8 685 556.26 2.20
EUR ASML HOLDING NV EURO.09 26 750.00 17 491 825.00 4.43
EUR EURONEXT EUR1.60 56 880.00 8 156 592.00 2.07
EUR EXOR NV EUR0.01 98 282.00 8 334 313.60 2.11
EUR KON KPN NV EURO.04 515 926.00 6 272 901.79 1.59
EUR STELLANTIS N V COM EURO0.01 376 284.00 3 373 386.06 0.86
EUR WOLTERS KLUWER EUR0.12 56 205.00 8 784 841.50 2.23

61 099 416.21  15.49
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NOK EQUINOR ASA NOK2.50 203 377.00 4 199 388.69 1.07
4 199 388.69 1.07
EUR GALP ENERGIA EUR1-B 242 898.00 3 411 502.41 0.87
3 411 502.41 0.87
EUR BBVA(BILB-VIZ-ARG) EUR0.49 1 001 298.00 13 227 146.58 3.35
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 813 460.00 13 080 436.80 3.32
26 307 583.38 6.67
SEK ATLAS COPCO AB SER~ A~ NPV (POST SPLIT) 790 398.00 11 155 725.86 2.83
11 155 725.86 2.83
EUR DSM FIRMENICH AG EUR0.01 64 112.00 6 284 258.24 1.59
6 284 258.24 1.59
GBP ANGLO AMERICAN USDO0.54945 312 468.00 8 184 453.47 2.08
GBP ASHTEAD GROUP ORD GBPO.10 170 975.00 8 804 349.15 2.23
GBP ASTRAZENECA ORD USDO.25 107 772.00 13 723 859.73 3.48
GBP BAE SYSTEMS ORD GBP0.025 564 235.00 12 744 766.85 3.23
GBP BT GROUP ORD GBP0.05 3 403 456.00 7 255 028.88 1.84
GBP HSBC HLDGS ORD USDO.50(UK REG) 1 227 848.00 12 736 024.25 3.23
GBP LEGAL & GENERAL GP ORD GBP0.025 3 666 147.00 10 830 816.62 2.75
GBP SHELL PLC ORD EUR0.07 417 794.00 12 156 685.61 3.08
GBP UNILEVER PLC ORD GBP0.031111 209 100.00 11 691 595.30 2.96
98 127 579.86  24.88
380 886 884.16  96.57
380 886 884.16  96.57
EUR WOLTERS KLUWER NV (STOCK DIVIDEND) RIGHTS 03.06.25 55 866.00 83 799.00 0.02
83 799.00 0.02
83 799.00 0.02
83 799.00 0.02

380 970 683.16  96.59
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EUR UBS/STMICROELECTRONICS -185 643.00 -419 428.43  -0.11
CHF UBS/RICHEMONT(CIE FIN) 64 897.00 661 851.45 0.17
EUR UBS/OMV AG NPV(VAR) -95 136.00 -143 906.80 -0.04
GBP UBS/BUNZL ORD -35 885.00 -8 792.78 0.00
GBP UBS/WEIR GROUP ORD -70 712.00 -147 225.73  -0.04
EUR UBS/SNAM 1 578 231.00 321 479.91 0.08
EUR UBS/VEOLIA ENVIRONNEME -112 901.00 211 573.03 0.05
SEK UBS/ERICSSON SER=B = NPV -246 062.00 -2 256.62 0.00
CHF UBS AG/NOVARTIS AG 138 436.00 36 794.47 0.01
CHF UBS/GIVAUDAN AG -544.00 -83 742.24  -0.02
EUR UBS/INTESA SANPAOLO -433 435.00 -97 443.72  -0.02
CHF UBS/ROCHE HLDGS AG GENUSSCHEINE NPV -8 358.00 32 734.11 0.01
EUR UBS/REXEL -148 132.00 -48 980.28  -0.01
EUR UBS/SCHNEIDER ELECTRIC 67 496.00 1 145 255.46 0.29
CHF UBS/NESTLE SA 179 617.00 -7 510.03 0.00
SEK UBS/HENNES & MAURITZ SER B NPV -192 199.00 48 472.70 0.01
CHF UBS/SWISS RE AG -9 123.00 23 987.14 0.01
EUR UBS/MAPFRE SA -771 748.00 -153 421.57  -0.04
EUR UBS/ORANGE SA -227 106.00 -78 314.87  -0.02
EUR UBS/ENEL -229 430.00 -99 252.45  -0.02
CHF UBS/ADECCO SA -110 538.00 -184 745.24  -0.05
GBP UBS/ SPIRAX-SARCO ENG ORD -19 810.00 37 374.73 0.01
EUR UBS/CELLNEX TELECOM SA -105 310.00 199 283.40 0.05
EUR UBS/RHEINMETALL AG NPV -2 873.00 -1 088 809.43  -0.28
SEK UBS AG/ALFA LAVAL AB NPV -33 800.00 -23 558.29 0.00
EUR UBS/TELEFONICA -694 907.00 -131 069.80  -0.03
EUR UBS/SYMRISE AG -13 509.00 -45898.20  -0.01
EUR UBS/CONT INENTAL -54 262.00 -464 501.28  -0.12
CHF UBS/LOGITECH INTL -42 059.00 -283 994.81  -0.07
CHF UBS/DUFRY AG -45 267.00 -302 850.74  -0.08
EUR UBS/INDITEX 191 590.00 158 296.09 0.04
EUR UBS/SALVATORE FERRAGAM -286 328.00 -63 814.84  -0.02
CHF UBS/SIKA AG -10 216.00 -149 454.69  -0.04
CHF UBS/EMS-CHEMIE -2 646.00 -47 432.66  -0.01
EUR UBS/VOLKSWAGEN AG ORD NPV -41 232.00 35 671.19 0.01
CHF UBS/ALCON AG 86 220.00 -816 923.04  -0.21
DKK UBS/VESTAS WIND SYSTEM -151 296.00 0.00 0.00
GBP UBS/GSK PLC ORD -78 239.00 -22 821.31 0.00
EUR UBS/AIR FRANCE -407 052.00 -740 693.46  -0.19
CHF UBS/SANDOZ GROUP AG 219 626.00 1 389 656.15 0.35
CHF UBS/GALDERMA GROUP AG 57 298.00 714 319.04 0.18

-640 094.44  -0.16

-640 094.44  -0.16
-640 094.44  -0.16
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CHF 5 329 900.00 EUR 5 717 933.86 16.6.2025 1090.92  0.00
EUR 7 782 761.81 GBP 6 555 000.00 16.6.2025 1866.98  0.00
CHF 47 750 000.00 EUR 51 226 353.54 16.6.2025 9773.49  0.00
SEK 108 800 000.00 EUR 10 028 976.64 16.6.2025 51 334.50  -0.01
SGD 1 913 200.00 EUR 1 319 061.65 16.6.2025 212 249.99  0.00
EUR 916 305.68 NOK 10 620 000.00 16.6.2025 1446.75  0.00
EUR 3 913 474.49 DKK 29 190 000.00 16.6.2025 -127.84 0.0
GBP 2 008 800.00 EUR 2 384 908.40 16.6.2025 429.14  0.00
USD 78 513 900.00 EUR 70 533 905.53 16.6.2025 -1 428 666.53  -0.36
EUR 555 888.44 USD 622 500.00 16.6.2025 7985.31 0.0
USD 326 200.00 EUR 290 706.22 16.6.2025 -359.18  0.00
SGD 37 100.00 EUR 25 448.18 16.6.2025 -107.02  0.00
GBP 39 300.00 EUR 46 627.69 16.6.2025 22.07 0.0
USD 550 400.00 EUR 488 325.52 16.6.2025 -3882.34 0.0
CHF 97 700.00 EUR 104 494.63 16.6.2025 338.24  0.00
USD 2 365 100.00 EUR 2 081 831.26 16.6.2025 -151.45  0.00
USD 470 300.00 EUR 414 434.63 16.6.2025 ~492.72 0.00
EUR 36 198.55 CHF 33 800.00 16.6.2025 -69.12  0.00
CHF 33 800.00 EUR 36 172.11 3.6.2025 68.14 0.0
EUR 352 310.86 USD 398 100.00 3.6.2025 1639.20 0.0
USD 398 100.00 EUR 352 026.74 16.6.2025 -1632.79 0.0
EUR 1 133 448.67 GBP 950 000.00 16.6.2025 5782.75 0.0
EUR 101 747.14 DKK 1 430 000.00 16.6.2025 2219  0.00
-1 472 703.58  -0.37

13 866 267.45 352

-601 968.36  -0.15

2 298 034.61  0.57

304 420 218.84  100.00

2025 3l 2,210,000.00
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2025 31
BRL BANCO BTG PACTUAL UNITS (1 COM & 2 PRF CL=A =) 942 000.00 6 499 611.83 1.77
UsD PETROL BRASILEIROS ADS EACH 1 REP 2 COM NPV 507 446.00 5 855 926.84 1.60
BRL VALE SA COM NPV 657 835.00 5 979 222.71 1.63
18 334 761.38 5.00
uUsD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 71 525.00 8 142 406.00 2.22
HKD ALIBABA GROUP HLDG USD1 663 300.00 9 575 346.71 2.61
CNY CONTEMPORARY AMPER A CNY1 293 032.00 10 180 731.68 2.78
HKD CONTEMPORARY AMPER CNY1 H SHS 10 100.00 398 768.10 0.11
HKD PING AN INSURANCE <H=CNY1 2 238 000.00 13 014 365.78 3.55
CNY SANY HEAVY IND CO <A™ CNY1 2 605 400.00 6 817 869.16 1.86
HKD TENCENT HLDGS LIMI HKDO.00002 484 300.00 30 781 557.21 8.40
HKD X1AOMI CORPORATION USDO.0000025 1 266 661.00 8 335 049.52 2.28
87 246 094.16  23.81
HKD CHINA MENGNIU DAIR HKDO.1 4 327 000.00 9 678 645.16 2.64
HKD CHINA RES ENT NPV 2 925 000.00 9 325 324.71 2.55
19 003 969.87 5.19
HUF OTP BANK HUF100 105 391.00 7 990 161.29 2.18
7 990 161.29 2.18
INR DLF LIMITED INR2 545 255.00 5 165 506.63 1.41
INR EICHER MOTORS INR1 126 106.00 7 890 558.92 2.15
INR HDFC BANK INR1 934 595.00 21 064 018.50 5.75
INR INTERGLOBE AVIATIO INR10 105 695.00 6 592 428.45 1.80
INR RELIANCE INDS INR10(100%DEMAT) 1 049 721.00 17 323 003.23 4.73
58 035 515.73  15.84
UsD PDD HOLDINGS INC 35 421.00 3 418 480.71 0.93
3 418 480.71 0.93
MYR CIMB GROUP HOLDINGS BHD MYR1 3 560 400.00 5 796 680.84 1.58
5 796 680.84 1.58
UsD CEMEX SAB DE CV SPON ADR 5 ORD 1 260 900.00 8 637 165.00 2.36
MXN GRUPO FINANCIERO BANORTE SAB DE CV COM SER =0 = NPV 897 186.00 7 927 007.71 2.16

16 564 172.71 4.52
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PLN  POWSZECHNA KASA 0S PLNL 362 093.00 7 279 475.78 1.9
7 279 475.78  1.99
(C15)
USD  spERBANK PAO" 5 202 041.00 0.05  0.00
(CI15) 0.05  0.00
SAR  THE SAUDI NAT BANK SARL0 857 666.00 7 761 321.20  2.12
7 761 321.20  2.12
SGD  SINGAPORE TELECOMM NPV 4 489 300.00 13 193 584.83  3.60
13 193 584.83  3.60
ZAR  MTN GROUP LTD ZAR0.0001 899 682.00 6 227 897.00  1.70
6 227 897.00  1.70
KRW KB FINANCIAL GROUP KRW5000 154 406.00 11 191 272.77  3.06
KRW  KIA CORPORATION KRW5000 137 846.00 8 832 054.53  2.41
KRW  SAMSUNG ELECTRONIC KRWLOO 189 918.00 7 818 613.99  2.13
KRW  SK HYNIX INC KRWS000 93 000.00 13 986 735.37  3.82
41 828 676.66  11.42
TWD  HON HAI PRECISION TWD10 859 000.00 4371 173.08  1.19
TWD  MEDIATEK INC TWDI0 237 000.00 9 964 462.71  2.72
TWD  TAIWAN SEMICON MAN TWD10 1 016 288.00 32 080 633.01  8.76
46 416 268.80  12.67
THB  BANGKOK DUSIT MEDI THBO.1(NVOR) 4 346 000.00 2 859 602.47  0.78
2 859 602.47 _ 0.78
AED  ALDAR PROPERTIES AEDL 3 385 855.00 7 623 474.23  2.08
7 623 474.23 _ 2.08
GBP  ANGLO AMERICAN USDO.54945 223 511.00 6 646 217.49  1.81
6 646 217.49 1.8l
USD  MERCADOLIBRE INC COM STK USDO.001 2 277.00 5836 611.33  1.59
5 836 611.33  1.59

362 062 966.53  98.81
362 062 966.53  98.81
362 062 966.53  98.81
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CHF 17 112 500.00 UsD 20 415 333.48 16.6.2025 446 458.14 0.12
EUR 13 054 800.00 uUsD 14 528 386.66 16.6.2025 303 814.70 0.08
usD 53 472.07 CHF 44 800.00 16.6.2025 -1 143.46 0.00
CHF 541 000.00 UsD 646 414.03 16.6.2025 13 117.26 0.01
EUR 397 600.00 UsD 446 274.95 16.6.2025 5 458.00 0.00
usD 175 584.14 EUR 156 800.00 16.6.2025 -2 564.06 0.00
UsD 84 074.90 CHF 70 100.00 16.6.2025 -1 383.78 0.00
UsD 141 122.38 EUR 126 400.00 16.6.2025 -2 486.89 0.00
EUR 126 700.00 UsD 142 813.87 16.6.2025 1 136.24 0.00
UsD 40 789.21 EUR 35 900.00 16.6.2025 1.45 0.00
UsD 165 104.22 EUR 146 100.00 16.6.2025 -887.19 0.00
UsD 249 785.21 CHF 206 300.00 16.6.2025 -1 714.43 0.00

759 805.98 0.21

11 500 939.24 3.14
-6 009 264.65 -1.64
-1 899 550.12 -0.52
366 414 896.98 100.00
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2025 31
EUR ERSTE GROUP BK AG NPV 1 043 383.00 83 921 864.01 2.11
83 921 864.01 2.11
CAD TOURMALINE OIL CP COM NPV 646 580.00 29 099 509.36 0.73
29 099 509.36 0.73
HKD MEITUAN USD0.00001 (A & B CLASS) 3 380 800.00 59 497 216.73 1.50
HKD PING AN INSURANCE <H=CNY1 9 424 000.00 55 463 218.36 1.39
114 960 435.09 2.89
EUR NESTE OIL 0YJ NPV 3 033 259.00 32 541 143.79 0.82
32 541 143.79 0.82
EUR DANONE EUR0.25 1 192 103.00 101 824 920.18 2.56
101 824 920.18 2.56
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 1 324 926.00 57 472 510.84 1.44
EUR KNORR BREMSE AG NPV 844 540.00 85 329 999.11 2.15
142 802 509.95 3.59
HKD CHINA MENGNIU DAIR HKDO.1 29 848 000.00 67 296 980.81 1.69
67 296 980.81 1.69
EUR BANK OF IRELAND GR EUR1 12 858 399.00 176 337 769.36 4.43
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 656 274.00 71 672 372.62 1.80
UsD PENTAIR PLC COM USD0.01 923 865.00 91 628 930.70 2.31
339 639 072.68 8.54
EUR PRYSMIAN SPA EUR0.10 735 786.00 47 278 039.79 1.19
47 278 039.79 1.19
JPY 2 042 800.00 46 973 286.92 1.18
JPY 88 300.00 37 169 285.34 0.93
84 142 572.26 2.11
usD APTIV PLC ORD USDO.01 866 725.00 57 905 897.25 1.46

57 905 897.25 1.46
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EUR AALBERTS NV EUR0.25 902 912.39 31 509 461.81 0.79
EUR KONINKLIJKE PHILIPS NV EURO.20 3 427 318.00 78 789 970.88 1.98
110 299 432.69 2.77

GBP ASTRAZENECA ORD USDO.25 482 252.00 69 716 548.19 1.75
GBP DRAX GROUP ORD GBPO.1155172 4 778 762.00 42 597 480.67 1.07
GBP SPECTRIS ORD GBPO.05 1 457 558.00 39 390 420.41 0.99
GBP ST JAMES =S PLACE ORD GBP0.15 1 117 405.00 16 794 138.74 0.42
GBP WISE PLC CLS A ORD GBP0.01 4 312 654.00 63 915 966.78 1.61
232 414 554.79 5.84

uUsD ADVANCED DRAINAGE COM USDO.01 392 992.00 43 213 400.32 1.09
UsD AGCO CORP COM USD0.01 1 161 402.00 113 794 167.96 2.86
usD APOLLO GLOBAL MANA COM USDO.00001 678 136.00 88 625 593.84 2.23
usD APPLOVIN CORP COM USD0.00003 CL A 76 290.00 29 981 970.00 0.75
UsD BRISTOL-MYRS SQUIB COM STK USD0.10 1 394 530.00 67 327 908.40 1.69
UsD BROADCOM CORP COM USD1.00 451 724.00 109 348 828.68 2.75
usD CADENCE DESIGN SYS COM USDO0.01 381 272.00 109 451 753.04 2.75
UsD CAPITAL ONE FINL COM USDO.01 518 856.00 98 141 612.40 2.47
usD CMS ENERGY CORP COM 1 071 859.00 75 276 657.57 1.89
UsD COSTCO WHSL CORP NEW COM 61 184.00 63 642 373.12 1.60
UsD DENALI THERAPEUTIC COM USDO0.01 1 485 466.00 19 667 569.84 0.49
usD DEXCOM INC COM 1 265 423.00 108 573 293.40 2.73
UsD DYNATRACE INC COM USDO.001 1 137 232.00 61 421 900.32 1.54
UsD ELI LILLY AND CO COM NPV 68 545.00 50 563 590.15 1.27
UsD FIRST HORIZON CORP COM USDO.625 2 771 700.00 55 101 396.00 1.39
UsD GATES INDL CORP PL COM USDO0.01 2 530 479.00 53 519 630.85 1.35
usD GUARDANT HEALTH IN COM USD0.00001 592 393.00 24 063 003.66 0.61
UsD HUBSPOT INC COM USD0.001 39 827.00 23 493 947.30 0.59
usD INTEL CORP COM USDO.001 2 486 349.00 48 608 122.95 1.22
usD MICRON TECHNOLOGY COM USDO0.10 707 515.00 66 831 866.90 1.68
UsD MICROSOFT CORP COM USD0.0000125 601 869.00 277 076 412.84 6.96
UsD MONGODB INC COM USD0.001 CL A 304 933.00 57 580 498.39 1.45
usD MONTROSE ENVIRONME COM USDO.000004 540 861.00 10 563 015.33 0.27
usD MSA SAFETY INC COM NPV 238 911.00 38 935 325.67 0.98
UsD NIKE INC CLASS =B = COM NPV 1 204 632.00 72 988 652.88 1.83
usD NVIDIA CORP COM USDO.001 1 503 178.00 203 124 443.14 5.11
uUsD PROGRESSIVE CP(OH) COM USD1 235 924.00 67 221 825.32 1.69
UsD RIVIAN AUTOMOTIVE COM USD0.001 CL A 3 947 925.00 57 363 350.25 1.44
usD SERVICENOW INC COM USD0.001 92 902.00 93 932 283.18 2.36
UsD TAKE TWO INTERACTI COM USDO.01 591 415.00 133 825 386.20 3.36
UsD UNITEDHEALTH GRP COM USDO.01 189 292.00 57 149 147.72 1.44
usD XYLEM INC COM USD0.01 Wl 234 885.00 29 604 905.40 0.74
UsD ZSCALER INC COM USDO.001 271 696.00 74 906 587.20 1.88
2 484 920 420.22  62.46

3 929 047 352.87 98.76

3 929 047 352.87 98.76
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EUR KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 3 427 318.00 3 307 233.35 0.08
3 307 233.35 0.08

3 307 233.35 0.08

3 307 233.35 0.08

3 932 354 586.22  98.84

UsD 17 858.06 AUD 28 000.00 16.6.2025 -164.59 0.00
AUD 10 264 200.00 usb 6 576 262.68 16.6.2025 30 456.31 0.00
UsD 18 882 718.26 HKD 146 786 000.00 16.6.2025 139 147.06 0.00
UsD 10 584 657.25 HKD 82 280 500.00 16.6.2025 77 998.51 0.00
GBP 40 727 300.00 usD 53 831 406.52 16.6.2025 1 094 601.05 0.03
usD 8 326 940.94 HKD 64 730 000.00 16.6.2025 61 361.36 0.00
USD 20 272 641.79 GBP 15 337 700.00 16.6.2025 -412 221.34  -0.01
GBP 31 306 900.00 usD 41 379 970.21 16.6.2025 841 415.11 0.02
usD 7 103 596.17 JPY 1 047 078 600.00 16.6.2025 -163 289.76 0.00
UsD 9 021 092.31 GBP 6 825 100.00 16.6.2025 -183 433.75 0.00
usD 3 128 008.46 JPY 461 072 200.00 16.6.2025 -71 903.26 0.00
UsD 11 468 581.22 GBP 8 676 800.00 16.6.2025 -233 200.69  -0.01
UsD 3 976 146.06 JPY 586 088 700.00 16.6.2025 -91 399.33 0.00
uUsD 3 045 244.50 HKD 23 672 400.00 16.6.2025 22 440.45 0.00
usD 1 144 165.04 JPY 168 651 300.00 16.6.2025 -26 300.83 0.00
UsD 2 601 066.06 CAD 3 633 000.00 16.6.2025 -42 876.62 0.00
usD 442 174.07 CAD 617 600.00 16.6.2025 -7 288.91 0.00
usD 1 537 514.27 CAD 2 147 500.00 16.6.2025 -25 344.78 0.00
UsD 1 168 296.06 CAD 1 631 800.00 16.6.2025 -19 258.49 0.00
CHF 160 157 800.00 USD 191 069 387.68 16.6.2025 4 178 451.58 0.11
CHF 290 831 600.00 USD 346 964 154.91 16.6.2025 7 587 677.64 0.19
USD 64 418 885.15 EUR 57 885 000.00 16.6.2025 -1 347 114.78  -0.03
EUR 369 523 500.00 USD 411 234 204.11 16.6.2025 8 599 647.05 0.22
USD 36 202 333.96 EUR 32 530 400.00 16.6.2025 -757 055.94  -0.02
EUR 109 435 500.00 USD 121 788 250.93 16.6.2025 2 546 811.44 0.06
UsD 10 463 825.99 EUR 9 402 500.00 16.6.2025 -218 817.43  -0.01
uUsD 563 738.16 CHF 472 300.00 16.6.2025 -12 041.19 0.00
usD 277 304.52 CAD 386 500.00 16.6.2025 -3 973.72 0.00
UsD 536 999.15 EUR 479 600.00 16.6.2025 -7 898.04 0.00
GBP 484 800.00 usD 643 970.02 16.6.2025 9 845.20 0.00
usD 108 517.10 HKD 843 700.00 16.6.2025 782.36 0.00
UsD 1 158 646.21 EUR 1 034 800.00 16.6.2025 -17 041.04 0.00
UsD 792 880.96 HKD 6 164 500.00 16.6.2025 5 716.35 0.00
CHF 2 330 600.00 Usb 2 780 531.74 16.6.2025 60 694.94 0.00
uUsD 4 214 592.38 EUR 3 764 100.00 16.6.2025 -61 987.05 0.00
UsD 1 099 982.62 GBP 828 100.00 16.6.2025 -16 816.85 0.00
EUR 2 534 200.00 UsD 2 837 496.35 16.6.2025 41 733.11 0.00
AUD 379 400.00 usD 244 579.07 16.6.2025 -372.10 0.00
GBP 1 204 900.00 usD 1 601 816.23 16.6.2025 23 146.55 0.00
HKD 6 770 900.00 usD 869 765.94 16.6.2025 -5 168.18 0.00
HKD 9 058 600.00 usD 1 163 635.82 16.6.2025 -6 914.37 0.00
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GBP 117 300.00 UsD 156 010.43 16.6.2025 2 183.72 0.00
CHF 10 959 100.00 usD 13 086 653.54 16.6.2025 273 548.68 0.01
GBP 787 100.00 usD 1 046 852.60 16.6.2025 14 653.09 0.00
uUsD 118 801.63 JPY 17 352 000.00 16.6.2025 -1 623.91 0.00
CHF 4 174 100.00 usD 4 984 442.20 16.6.2025 104 189.17 0.00
EUR 13 814 500.00 usD 15 506 226.43 16.6.2025 189 107.53 0.00
HKD 20 050 400.00 usD 2 575 603.70 16.6.2025 -15 304.35 0.00
EUR 1 953 900.00 usD 2 193 174.98 16.6.2025 26 747.06 0.00
HKD 2 749 300.00 UsD 353 165.39 16.6.2025 -2 098.53 0.00
UsD 606 290.22 JPY 88 553 900.00 16.6.2025 -8 287.42 0.00
UsD 233 599.39 JPY 34 119 200.00 16.6.2025 -3 193.09 0.00
GBP 203 100.00 usD 270 125.48 16.6.2025 3 781.02 0.00
GBP 741 300.00 usb 985 938.04 16.6.2025 13 800.45 0.00
UsD 176 787.48 EUR 157 500.00 16.6.2025 -2 156.03 0.00
usD 230 104.34 EUR 205 000.00 16.6.2025 -2 806.26 0.00
EUR 355 600.00 UsD 399 146.85 16.6.2025 4 867.83 0.00
UsD 270 514.71 JPY 39 511 000.00 16.6.2025 -3 697.68 0.00
usD 80 673.52 GBP 60 700.00 16.6.2025 -1 188.24 0.00
UsD 600 549.49 EUR 536 300.00 16.6.2025 -8 767.36 0.00
UsD 560 536.41 EUR 502 200.00 16.6.2025 -10 037.75 0.00
UsD 643 395.39 CHF 538 500.00 16.6.2025 -13 088.16 0.00
EUR 418 500.00 usb 467 113.67 16.6.2025 8 364.80 0.00
UsD 405 164.06 CHF 336 100.00 16.6.2025 -4 574.33 0.00
usD 135 309.11 HKD 1 056 500.00 16.6.2025 401.26 0.00
CHF 680 000.00 usD 820 186.43 16.6.2025 8 799.30 0.00
UsD 118 672.43 HKD 926 600.00 16.6.2025 351.93 0.00
uUsD 60 541.61 EUR 53 700.00 16.6.2025 -469.61 0.00
uUsD 47 054.01 HKD 367 400.00 16.6.2025 139.54 0.00
EUR 1 110 500.00 usD 1 251 982.36 16.6.2025 9 711.39 0.00
GBP 365 100.00 UsD 488 187.62 16.6.2025 4 196.74 0.00
UsD 108 681.76 EUR 96 400.00 16.6.2025 -843.03 0.00
GBP 426 600.00 usD 573 646.84 16.6.2025 1 678.18 0.00
AUD 144 500.00 UsD 93 434.51 16.6.2025 -424..74 0.00
UsD 664 539.98 EUR 584 900.00 16.6.2025 6.28 0.00
UsD 383 722.61 CHF 317 100.00 16.6.2025 -2 852.94 0.00
UsD 477 499.42 EUR 422 600.00 16.6.2025 -2 637.26 0.00
UsD 1 319 496.35 GBP 977 400.00 16.6.2025 1 346.61 0.00
GBP 122 300.00 usD 165 105.80 16.6.2025 -168.50 0.00
CAD 251 000.00 usD 182 560.50 16.6.2025 106.61 0.00
UsD 137 464.40 AUD 212 300.00 16.6.2025 814.06 0.00
usD 617 357.97 GBP 457 300.00 16.6.2025 630.04 0.00
UsD 1 843 447.05 EUR 1 624 100.00 16.6.2025 -1 772.96 0.00
EUR 663 400.00 usD 752 997.21 16.6.2025 724.21 0.00
GBP 423 100.00 UsD 571 187.75 16.6.2025 -582.93 0.00
EUR 157 500.00 usD 178 771.57 16.6.2025 171.94 0.00
GBP 158 900.00 usD 214 516.03 16.6.2025 -218.92 0.00
EUR 1 148 300.00 usD 1 303 386.64 16.6.2025 1 253.56 0.00
JPY 48 884 300.00 usD 343 175.55 16.6.2025 -3 911.02 0.00
JPY 5 190 800.00 usD 36 440.24 16.6.2025 -415.29 0.00
JPY 16 714 600.00 usD 117 339.15 16.6.2025 -1 337.26 0.00
HKD 278 000.00 usD 35 573.58 16.6.2025 -74.88 0.00
JPY 21 395 200.00 usD 150 197.70 16.6.2025 -1 711.73 0.00

234/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

UsD 613 650.99 CHF 503 400.00 16.6.2025 -42.27 0.00
UsD 2 946 963.20 CHF 2 417 500.00 16.6.2025 -202.98 0.00
HKD 995 000.00 UsD 127 233.39 16.6.2025 -178.68 0.00
HKD 924 400.00 UsD 118 205.58 16.6.2025 -166.00 0.00
HKD 2 611 500.00 uUsD 333 939.71 16.6.2025 -468.97 0.00
EUR 925 800.00 uUsD 1 045 374.57 2.6.2025 5 639.88 0.00
EUR 487 800.00 usD 550 836.00 3.6.2025 2 938.95 0.00
usD 111 466.72 GBP 82 800.00 16.6.2025 -199.74 0.00
GBP 82 800.00 UsD 111 460.04 3.6.2025 199.90 0.00
UsD 1 597 561.38 EUR 1 413 600.00 16.6.2025 -8 499.21 0.00
UsD 508 552.31 EUR 450 200.00 16.6.2025 -2 942.09 0.00
EUR 1 973 600.00 uUsD 2 227 476.80 2.6.2025 13 052.60 0.00
CHF 371 000.00 usD 448 424.31 3.6.2025 3 161.11 0.00
UsD 872 325.49 CHF 720 600.00 16.6.2025 -6 155.56 0.00
usD 603 783.73 CHF 498 700.00 16.6.2025 -4 179.77 0.00
EUR 198 600.00 usD 224 566.22 16.6.2025 1 073.02 0.00
GBP 269 900.00 UsD 363 617.59 2.6.2025 356.06 0.00
GBP 78 700.00 usD 106 189.81 16.6.2025 -52.73 0.00

22 170 707.37 0.56

31 683 719.63 0.80
-577 227.05  -0.01

-7 039 835.90 -0.19

3 978 591 950.27 100.00
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2025 31
USsD AMDOCS ORD GBPO.01 106 982.00 9 816 668.32 0.54
9 816 668.32 0.54
usD ACCENTURE PLC SHS CL A <NEW= 112 229.00 35 556 391.78 1.95
UsD CRH ORD EUR0.32 165 000.00 15 041 400.00 0.83
USsD MEDTRONIC PLC USDO0.0001 436 019.00 36 180 856.62 1.99
UsD TE CONNECTIVITY COM USDO.01 212 800.00 34 062 896.00 1.87
120 841 544.40 6.64
UsD NXP SEMICONDUCTORS EURO.20 185 993.00 35 548 842.09 1.95
35 548 842.09 1.95
UsD JANUS HENDERSON GR ORD USD1.50 351 566.00 12 772 392.78 0.70
12 772 392.78 0.70
usD ADOBE INC COM USDO0.0001 100 039.00 41 525 188.51 2.28
USsD AFLAC INC COM USDO.10 314 450.00 32 558 153.00 1.79
USsD AGILENT TECHNOLOGIES INC COM 240 370.00 26 902 210.40 1.48
usD ALPHABET INC CAP STK USD0.001 CL A 332 197.00 57 051 512.78 3.13
USsD AMER EXPRESS CO COM USDO.20 151 601.00 44 578 274.05 2.45
UsD AMERIPRISE FINL INC COM 16 560.00 8 433 014.40 0.46
usD APPLIED MATLS INC COM 264 456.00 41 453 478.00 2.28
USsD BK OF AMERICA CORP COM USDO0.01 594 490.00 26 234 843.70 1.44
UsD BK OF NY MELLON CP COM STK USD0.01 273 645.00 24 247 683.45 1.33
UsD BLOCK(H&R) INC COM NPV 220 043.00 12 531 448.85 0.69
USsD BOOKING HLDGS INC COM USD0.008 9 274.00 51 182 556.82 2.81
UsD BUILDERS 1ST SRCE COM USD0.01 107 078.00 11 530 159.04 0.63
UsD CARLISLE COS INC COM 92 932.00 35 330 887.76 1.94
USD CATERPILLAR INC DEL COM 118 948.00 41 397 472.44 2.27
usD CF INDS HLDGS INC COM 104 425.00 9 472 391.75 0.52
UsD CHEVRON CORP COM USDO.75 331 825.00 45 360 477.50 2.49
USsD CISCO SYSTEMS COM USD0.001 575 469.00 36 277 565.76 1.99
usD COMCAST CORP COM CLS= A= USD0.01 1 169 500.00 40 429 615.00 2.22
UsD CONOCOPHILLIPS COM USDO0.01 105 149.00 8 974 467.15 0.49
USsD CSX CORP COM USD1 648 497.00 20 486 020.23 1.13
UsD DOCUSIGN INC COM USDO.0001 105 211.00 9 322 746.71 0.51
UsD EBAY INC COM USD0.001 530 045.00 38 783 392.65 2.13
USsD ELECTRONIC ARTS INC COM 62 079.00 8 925 718.62 0.49
uUsD EOG RESOURCES INC COM USD0.01 83 770.00 9 094 908.90 0.50
USsD ETSY INC USD0.001 279 821.00 15 488 092.35 0.85
USsD EXPEDTRS INTL WASH COM USDO.01 317 179.00 35 755 588.67 1.96
UsD GEN DIGITAL INC COM USD0.01 780 693.00 22 234 136.64 1.22

Lux
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Lux

UsD GRAINGER W W INC COM 34 817.00 37 865 576.52 2.08
USsD HCA HEALTHCARE INC COM USDO.01 39 567.00 15 090 458.13 0.83
USsD HP INC COM USDO.01 596 722.00 14 858 377.80 0.82
UsD INTERPUBLIC GROUP COM USDO.10 452 219.00 10 835 167.24 0.60
USsD JABIL INC COM USD0.001 127 155.00 21 363 311.55 1.17
USsD JP MORGAN CHASE & COM USD1 233 130.00 61 546 320.00 3.38
usD LAM RESEARCH CORP COM USD0.001 (P/S) 498 399.00 40 265 655.21 2.21
USsD LEIDOS HLDGS INC COM USDO.0001 58 833.00 8 737 877.16 0.48
UsD MAPLEBEAR INC USD0.0001 284 700.00 13 002 249.00 0.72
UsD MARRIOTT INTL INC COM USDO.01 CLASS <A~ 80 999.00 21 369 966.17 1.17
UsD MASTERCARD INC COM USD0.0001 CLASS <A< 74 743.00 43 769 500.80 2.40
USsD MCKESSON CORP COM USD0.01 36 077.00 25 957 762.27 1.43
UsD MICROSOFT CORP COM USD0.0000125 36 089.00 16 613 932.04 0.91
UsD NETAPP INC COM USD0.001 404 364.00 40 096 734.24 2.20
USsD NUCOR CORP COM 69 949.00 7 649 622.64 0.42
UsD NVR INC COM STK USDO0.01 3 909.00 27 816 170.37 1.53
UsD ON SEMICONDUCTOR COM USDO0.01 213 077.00 8 953 495.54 0.49
USsD PPG INDS INC COM 123 076.00 13 636 820.80 0.75
UsD PROCTER & GAMBLE COM NPV 62 179.00 10 563 590.31 0.58
USsD PULTE GROUP INC COM USDO.01 278 652.00 27 316 255.56 1.50
UsD PVH CORP COM USD1 159 323.00 13 346 487.71 0.73
UsD QUALCOMM INC COM USDO.0001 257 179.00 37 342 390.80 2.05
USsD RELIANCE INC RG 31 008.00 9 079 762.56 0.50
usD SCHLUMBERGER COM USDO.01 272 803.00 9 016 139.15 0.50
usD SKYWORKS SOLUTIONS INC COM 158 278.00 10 925 930.34 0.60
USsD STEEL DYNAMICS INC COM 286 131.00 35 214 142.17 1.94
usD SYNCHRONY FINANCIA COM USDO.001 157 600.00 9 085 640.00 0.50
UsD SYSCO CORP COM USD1 209 824.00 15 317 152.00 0.84
UsD TERADATA CORP COM STK USD0.01 <wI = 569 225.00 12 500 181.00 0.69
UsD THE HARTFORD INSUR COM USDO.01 143 731.00 18 662 033.04 1.03
usD TWILIO INC COM USD0.001 CL A 263 600.00 31 025 720.00 1.71
USD ULTA BEAUTY INC COM STK USDO0.01 34 659.00 16 340 332.14 0.90
usD VALERO ENERGY CORP NEW COM 306 688.00 39 553 551.36 2.17
UsD VERIZON COMMUN COM USDO.10 717 716.00 31 550 795.36 1.73
USD VISA INC COM STK USD0.0001 173 522.00 63 368 499.18 3.48
usD WEST PHARMACEUTICA COM USDO.25 94 291.00 19 881 257.35 1.09
UsD WILLIAMS-SONOMA IN COM USDO.01 213 659.00 34 561 479.84 1.90

1 629 642 342.48  89.51

1 808 621 790.07 99.34

1 808 621 790.07  99.34

1 808 621 790.07 99.34

Lux
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Lux

SGD 64 102 300.00 UsD 49 181 676.19 16.6.2025 564 721.37 0.03
CHF 68 315 400.00 usb 81 500 755.17 16.6.2025 1 782 320.88 0.10
EUR 34 013 800.00 UsD 37 853 175.70 16.6.2025 791 578.01 0.04
uUsD 94 055.83 CHF 78 800.00 16.6.2025 -2 008.99 0.00
UsD 49 261.21 EUR 44 000.00 16.6.2025 -729.36 0.00
CHF 3 229 300.00 UsD 3 856 222.71 16.6.2025 80 606.14 0.01
EUR 1 676 400.00 usb 1 881 692.28 16.6.2025 22 948.34 0.00
SGD 3 033 300.00 UsD 2 337 487.66 16.6.2025 16 495.70 0.00
USsD 214 553.95 EUR 191 600.00 16.6.2025 -3 132.25 0.00
uUsD 219 838.46 SGD 285 400.00 16.6.2025 -1 645.35 0.00
SGD 726 400.00 Usb 561 548.81 16.6.2025 2 171.73 0.00
CHF 750 900.00 Usb 905 199.93 16.6.2025 10 219.75 0.00
EUR 381 700.00 usD 430 237.47 16.6.2025 3 430.70 0.00
UsD 176 384.09 SGD 227 500.00 16.6.2025 -166.60 0.00
USsD 235 585.96 EUR 208 500.00 16.6.2025 -1 301.16 0.00
usD 1 022 686.90 EUR 901 000.00 16.6.2025 -983.58 0.00
UsD 1 321 680.05 SGD 1 696 900.00 16.6.2025 4 805.90 0.00
USsD 2 231 890.35 CHF 1 830 900.00 16.6.2025 -153.73 0.00
uUsD 67 297.82 EUR 59 600.00 2.6.2025 -363.08 0.00
EUR 59 600.00 UsD 67 356.15 16.6.2025 358.35 0.00
uUsD 84 517.08 SGD 108 900.00 16.6.2025 5.56 0.00
UsD 395 730.23 CHF 326 900.00 16.6.2025 -2 792.47 0.00
3 266 385.86 0.18

5 108 345.63 0.28

-3.28 0.00

3 706 432.08 0.20

1 820 702 950.36 100.00

Lux
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usD
Asiets 3152005
Irmvesinvenits i wounies, cosl 299 350 939,70
ISt N wounties, uneaized appreoation {depreaaton] 23 M7 35 24
Tiodal arrve-Srints on seounties ot 1) 323 148 244 94
Cash a1 banks, deposts on demand and deposd acoounts G437 396.73
Recedable on subsonplions 13 7339
Becenable on dvidends 333 185,30
CriheEr B55E15 37 71343
Crher recenabies 22 15075
Unrealoed gan on forard fonsgn echangie contiaos Nowe 1) M ar 4y
TOTAL Assets 330 064 36551
Bank overdraft 47 BTE.50
Payabli of feoYhons -F0 297,26
Frowisions for fla fee (Note 3 AT ESRET
Provisiond for Lo o abormement fote 3} HT11.42
Todal prowviicos 17 B9, 19
HEE a5ats At the end of the Hinantial yesr 320 528 51056

UBS {Lux) Equity STAY — Active Clmate Aware (USD)  Anrual report and sudited finandal statements as of 371 May 2025

Thie ngtes ane an integral part of the firancal saterments
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Statement of Operations

usD
It ame 1.6.2024-31.5.2005
Ivkerest on boguid assels 144 490,06
Dradenids 5034 Ere43
Met o of Stous s ending (Node 19} 64 45593
Criher incomne (Note 4) 138483, 74
TOTAL Income 5 482 01916
Experses
Elat Teg iNcile 71 -164 122,27
Taook o' b enl (Mote 3) -38 B1.03
Orther commissions and fees (Note 2) 61 12647
Interedl on cash and bank cvtrdrafl -13 22344
et intome [loss) on investments 5 204 T23.91
Realized gain (loss] (Mote 1)
Aeakd gan (osh on marketprced securtlies without oplicns 15 354 G683
Rieahzid gas (o) on Tonead forion eochangi ConLract 266 165, 7%
FAeakzed gan ot on foeign exchange 121 %3681
TOTAL realized gain [loss) 15 538 15,81
Nt realized gain (loss) of the finandal year 20 FA3 53872
changes in unrenlized appreciation [deprecation) (Note 11
Unredfoed appreciation (depreciationt on marke-priced sounties withoul eplions 1 334167 20
Unredited apprieiation (deprecistion) on forward fomngn ehinge contracs L]
TOTAL changes in unrealized appreciation [depredeticn) 1961 EBD.73
Het ingrease [decrease] in net assets &e A result of operations 22 705 42045
Statermnent of Changes in Net Assets

uso

1.6.2024-31,5.2035

Met aisels a1 the boginreng of the firancial yesr 24T 42288
Subemplions B4 655 50078
Redemplicns 165 WH 455
Toda ned subscripbon s (redemplicns} -85 48 323.77
el mcome fosd on invesimenls E I F23.914
Todal reahred gamn fossh 16 538 815.31
fotal changes in unrealized appreciation (depreciation) 1961 SBT3
Pt ENCriate (deoediy) i f] 240015 24 & rsul of cperations 22 105 42045
het assets st the end of the financial yesr 329 928 519,56
UBS {Lux) Equity STAY — Active Clmate Aware (USD)  Anrual report and sudited finandal statements as of 371 May 2025 )

Thie notes aré an integral part of the financal satements
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1.6.2024-31.5.2025
Cnss F-mex
Murnber of shamd outstanding at he begnining of the fnancial year AT 1557910
Murnbes of shanes | s T3 243 S000
Murnber of shams redeermsed FEE R
Number of shares cutstanding at the end of the financial year 45 5316590
Cnss IBsner
Murnber of shams outstanding at the begrning of the fnancial year 79 0620080
MNumber of shams i wued CLDOOg:
Hurnber of dhanid redeernid D000
Cinss X
Murnber of shames outanding ot the begrinng of the tnancidl year 2 268 673.0000
murber of shams | sued S0% 8030000
Murniber of dhaned redeamied -07% 81 BD003
fumber of shares cutstanding ot the end of the financial year 1798 665.0000
[a L1 P-nee
Murnber of shams outstanding at the begnning of the fnancial year 17 113300
Murnibes of duned | soed (N el
Murnber of shams redesmed 5 252390
Number of shares cutstanding at the end of the financial year 129353620
(Ings [EUR hedged) P-ate
Murnber of shams outstarding at 1he beginning of the fnancial year 15 3855360
Morniber of dubned | Woed BLA%0
Murnber of shares redeenmed -4 504350
Number of shares cutstanding at the end of the financlal year 10 2R 0%
Class Qemer
Hurnber of dhaned outitantdirsg af e bigrnimg of the Snancisl year 13 452 6130
Murrber of shares isued 155.8550
Murmber of shanes redeemed EL
Clnss [CHF hedged) Q-acc
Murnber of shares outstanding ot the begnnng of the Snancisl year 7 MAREAL
Nurnber of shames i sued 5375510
Murnber of shares redeemed 1 Ba3 B0
Number of shares outstanding ot the end of the financisl year 11 1755830
Clnss serding Q-nec
Murnber of shares outstarding at the begnning of the fnancial year A1 Sl 24590
Murnber of shams isied CLDo00
Murnbes of shares redeenid -1 7 650 T30
Number of thares cutstanding ot the end of the financial year 23 H22 B30
s (CHF hedged) seeding Q-acc
Mumber of shams outstanding at the begrining of the inancial year 39 2387670
Blurnbar ol shanes i sued FREELE
Murnber of shanes redeemied b 7998800
umber of shares outstanding ot the end of the financial year 324389070
Clags [EUR hedged) seeding 0-ace
Murnber of shans outtanding at he beginning of the Srancisl year T 556080
Burnibes of dhanes | ok oGO0
murmber of shames redesmed =1 F130000
Number of shares outstanding at the end of the financial year _5946.6080
UBS {Lux) Equity STAY — Active Clmate Aware (USD)  Anrual report and sudited finandal statements as of 371 May 2025 3
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UBS (Lux) Equity SICAV
— Active Climate Aware (USD)

Three-year comparison
] 152028 31.5,2024 31,5.2003
379978 51956 I AT LA22 B8 306 636 400,32
Sharts cutslanding 48 £33, 6950 47 1887000 £77 3335530
hiet asset valug per share in LG 33,78 32,93 9,7
Tagie Al riderplon pACE Bl Share in LSD" 99,78 94,93 LR
Shares cutétandg 7 ; 74 BSA.46A0
Met asset valug per share in EUR - - 10827

tug and redemption peice per share in ELR'

Mot asset valug per share i LED 1055 04,52 aris
Fesue A redemplaon pooe per share in USDY 11055 104,52 ara
Shargs cutslandng 1 788 6650000 I 268 678.0000 1688 1950000
Mgt agsil valug pee share i LED 169,38 16003 133.49

g ared Pedermpoon pRoe per share in LSO 169,33 16403 13349

ﬂ.ﬂs‘lﬂrﬂnﬂ . 12 9393620 17 21123370 7 31.I.

et asset value per share in LGD 13376 13326 113,00

Istue and redempton price per share in LISD" 134,76 133,26 113,00

Mot assel value per share on ELR riaom 115,75 oG a7

tesue ard rederplion proe per share in ELR! 11801 115,74 0017

Shares uristanding 5358550 13 852 6120 13 0F0.0000

et &set value per dhane i LGD V61.68 154,72 12985
sl ard redermpton pnoe per share in LS0D" 161,68 154,22 12986
%nares cutstanding 11175 5330 7 7436740 5 1257060
Mt assel value per share in CHF 10758 AERE] g

Iue A redimplion pRoe per share in CHF 10758 1023 4400

(]

fr S . - .. .
el asset vialug per shirg in EUR v . 008
e ard redemptasn phoe per share mn EUR'

Shares putstanding 238125130 41 514.2450 B0 053 9380

et asset value per shane in LSD Hzmn 107.06 a%.79

Fasug ard redemption pnoe per share in LD 1N 107,06 89,79

44 1503370
Mol agsel walug per Share un CHE Grar GEIT 8432
e ared PEdergton paoE per share in CHF G107 637 84.32
UBS {Lue) Equity SCAY = Active Clmate Aware (USDT  Annuad report and sudited finandal staterments as of 31 May 2025 18
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15N 31,5,2025 3152024 5,203
Shares cutstanding 5 J4E.6080 7 6596080 10006 5035
il Begel v PR Share in ELIR Ngz4r Sa.41 a5.09
IRz and redemplion pace per share in EUR! o2 a7 A 85,09
! See ot 1
+The share class (ELA) I-23-a00 was in coroufalon unll 2345024
* Thege share lass (ELIA hedgedt O-acc was in omulabon wnbl 5.2 2004
Perfarmance

Curmency 200A72025 2023/2024 EOLRIAO2I

Ol F-mex =D L% 19.0% -1.1%
Class (EUR) 183 a0 EUR 0. 7%
s 14B-mee sk 5.8% 19.8% -0 5%
s h-ace ] 5.0% 13.9% Ll %
sk P -ace usD 4.1% 17.9% -2 1%
Class (EUR hedged) Pacc ELR 2.0% 15.6% 5, 7%
s Qdee L] 40% 138% ~14%
Class (CHE heciged) Qrace CHE D4 % 13.8% -5.9%
Cias (EUR hedged) Gracc” ELR 5, 0%
s dieding -ace ush 53% 15.2% -1, 0%
Uass (CHF hedged) seeding O-acc CHF A% 14.3% 5.5%
Jads (EUR hedged) seding Orace LR ERL 16.8% -4, 1
Benchmari:!
BASCHAC Whorld dnet dw, reimersted) LR - 1.3%
BASCE AL Waortd inet e, meinvisied) UsD 13.7% 23.6% 0.9%
TS0 AC Wortd dnet div, reimvestied) hedgsd CHEY CHF B.0% 13.3% 0, 8%
BASCH AL Word dni dee. ernisted) (hetged EURY EUR 11.0% 22.3% 0%

! VP dhane clag (EURY 183300 wid o corculation uil 23.4. 2024, D 1o 1hs facl, thire 5 re Gl foe the caliufation of thie periannande avilabie.
# T shane class (LR hedged) O-acc was in aroulation untl 5.2 2004, Due 1o thes faot, them is no data for fie caloulation of the performance avallable.
Ve subdurd 14 actovedy g, The intex is & poat of reference agand whech thi performancs of e dubfund ray b iekuned

Hgoncal performance i ne ndicilor of cument o fulure performance.
The performance data does rot take acooint of amy comnussaons and costs changed when subscrieng and redeerang hares,
The perfommanc & data were not sudited

UBS {Lus) Equity SCAY = Active Clmate Aware (USD]  Annusd report and audited finandal statements as of 371 May 2005 19
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Report of the Portfolio Manager Structure of the Securities Portfolio
During the financial year from 1 Jure 2024 to 31 May 2025, Geographical Bresicdown s b % of netasists
global equity markets defivered positive overall retums, despite Uniled St 5626
intenmittent volatility. lnvestiors entered 2024 expeding Linited Kingdom B.O7
multiple central bank rate cuts, while fearing they might amve  Canada 431
too late and migger a hard landing. But as the months passed,  Tawan 366
inflation concems remained, while econontic fundamentals Span 334
proved to be resdlient. Against the backdrop of uncertaingy, [T—— FET
large technology companies mmeﬂpmmd, contimung 1o ben- Fryee— 300
efit from the Al themre. Atter a positive start to 2025, global ey 7e0
markets faced increasing headwinds from escalating tariffs. On iy 258
2 april, President Tnamp surprised global markets by announc- -
ing a sweeping reciprocal taritl plan that would have lifted L LE2;
the US effective tariff rate to levels not seen since the 19205 2uiia 1.0
Initial rarket reaction was severe = the VIX spiked 1o 50—ty Bodd 1.56
aver the following weeks equity markets recovered their shagp Moy 153
earty=april losses. The Nethedands 151
Jersey 128
The absolute performance (gross of fees) of the subfund was Japari 107
paositive aver the financial year, mainly as a result of our posi- irstand 084
tioning in Energy and stock selection in Utilites. Mearwhile, Cienmark na3
stock selection in Consumer Discretionary and Information Binlind T
Technology detracted from performnance. ToTAL 017,94
Eronomic Breakdown s a % of net assets
Interngt, softwane & 1T senioes 2004
Banks & credil instisutions 10,38
Elecironict & tdracorducior Q.48
Mechanical engingdnng & industnal cquipmsnt 540
Ensegy & waiter supply 347
Elevinzal dovees & compongnts & 18
Fhamaceuticals, (osmescs & meckcal producs 535
Hnance & holding conganics 456
Compuitr arhwane & rehwcel squipmient providens 421
Envrinonminial senies & mopding )
Focd & solf, drinky 333
ehices 323
Feymisum 243
Traffic & trardportation 204
Chemicals 186
Healtcars & sooa servces 162
MiSOElaNE0US rating compantes p.a7
MNea-ferrous metal 0aah
Texdiles, garmnents & Ieather goods D.ag
TOTAL 07.94
UBS fLux) Equity SCAY = Active Clmate Aware (USD]  Annuad report and audited finandal staternents as of 31 May 2005 i
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Statement of Net Assets

usD
Assets 31.5.2025
Imvesinvenits i wounies, oosl 1 B56 B0 664,78
ISt I wounties, uneaized appreoation {depreaaton] =401 511 135,62
Tiodal arrve-Sireints on seounties Nowe 1) I 755 329 533.16
Cash 3 banks, depogts on demand and deposi accounts 17 295 (91,64
Receiable on seounties sales (Note 1) 1 568 334.41
Becenable on wson plond 1 346 3601
Recenable on dedends 5 167 135.23
Unrealoed gan on forsard Toreign sechange contracts Mote 1) 26 a2
TOTAL Aszets 1 ZB1 P3R4 364,14
Linbilities
Parya bl 0N redemgbons =1 3E2 TanAl
Provisions for flat fee (ote 3) -1 GBI B1658
Provsiong fof 166 d'abaraiment (Note 3) T 675.70
Frowisions for gther commmssions and fees (ot 1 - 206 Gl 25
Total prosiiicns -1 957 132,53
TOTAL Liabilities -3 275 52091
Nt assets ot the end of the financial year 1 278 454 43521
UBS {Lux) Equity SCaY — All China (USD}E  Annus! report and audited finandal staterments asof 31 hay 2025 30

Thie notes aré an integral part of the financial satements
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Statement of Operations

s
et e 1.6.2024-31.5. 2025
Ivterest on bguid assels | 308 %8831
Dradienids 4B grzoETa
Mt fcofe of seoustees ending (Node 19} B48 719343
{ntber incomne (Note 4) E&T 17757
TOTAL Income 51 A5 4909
Experses
Elat Teg iNcile 71 =20 B22 BM8
Taook o8 beormen enl (Mote 33 -506 21631
Onther commissions and Tees (Note 2) -Jakh 217,53
Interdl on cath and bank cvtrdrafl -128 B8l 44
TOTAL expemies 21 474 1B1.96
et intome [loss) on investments 30 025 30413
Realized gain (loss] (Mote 1)
Reakid gan (o on market-prced securties without oplicns -3 472 0.1
Feakzed qain oo} oo fonard fomign eomange Coniracs 36 (55,19
Aeabzed gamn (ot on foreign exchange 175 657.67
TOTAL realized gain (loss) -342 B11 245.42
Nt realized gain (loss) of the finandal year «312 SES 541,25
Changes in unreslized appreciation (depredation) (Note 11
Unredfoed appreciation (depreciationt on markel-priced sourties withoul eplions 531 535 F30.38
Unroaaned spprediation (deprecistion) on foewand fomngn eehinge comrams B0 251,87
TOTAL changes in unrealized appreciation [depredeticn) 531 556 19215
et inerease ([decrease] in net assets as 8 reault of operations Z18 970 250,86
Statermnent of Changes in Net Assets

uso

1.6.2024-31.5.2005

Met assels a1 the boginreng of the firancal yer 147763307204
Subemplions 164 731 32939
Reoemplicns 582 751 307,56
Toda ned subscripbon s (redemplicns} 418 019 978.17
Oradend pad -138 s0a52
et oo Goss o imesinsnls I 0F5 30413
fotal malized gain ossh =32 611 24542
Todal charpid in unrialited appatiation (depheciation) 531 856 192.1%
et enrease (decrease) in nel aseets as a result of operations 218 970 Is(.86
et aseets ot the end of the financial year 1 Z7E 454 435,21
UBS {Lux) Equity SCaY — All China (USD}E  Annus! report and audited finandal staterments asof 31 hay 2025 #

Thie notes aré an integral part of the financial satements
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Changes in the Number of Shares outstanding

!’! F-mit

Murnber of shans outstanding at 1he begnining of the financial year B 430 20
MNurber of shares | sued L0000

Murnber of shams redesmed 10 SHELEI00

Clnss LA A

Murnber of shams outstanding at the begrning of the fnancial year 2 7549 3203490
Murnber of shams iwued B4R 009550

Burniber of -1 0900 2040

dhnied rededrid

Murnber of shames oustanding ot the begrinng of the tnancidl year 27581 10
Muriber of shams | wued LLDCO0
Muriber of shaned ridienned CL00D
fal1H] . Iuluu
Murnber of shams cutstanding al the begenining of the Sinancial year 53 BE0.0000
Murniber of duned | soed CLO0O0
Murnber of shams redeemed D000

[« 1111 aZ-nee
Murber of shams outstanding at the begnning of the financial year S8 LB0.D000
Murnber of dhdined i Woed uDoO0

Cinss [ ES TS

Hurnber of dhaned outitantdirg atf e bigrnimg of the Snancisl year 385 342 6790
Murrber of shares isued 132 5235030

Nurnber of thangs redoeemned

134 8472950

Class [B: 144

Muriber of shines outstanding at e begnnmng of the hnancial year 521, 7380
Nurnber of shames i sued Cube0g

Burnber of shars redeemed B8 7380

55 I

Murnber of shames outstarding at the begnning of the nancial year 1 706 TRO.8800
Muriber of shares i wued FER AR

MNuriber of shares redeemned <008 509 9470

dngs K- Tanit

Mumber of shams outstanding at the begrining of the inancial year 17115
Burnber of shans | sued 15830
Muriber of shams redeemed 15000

[ €15 1.4

Murnber of shans outstanding at the beginning of the Srancial year 58 6491150
Murnber of shames | soed LUDCOG

Burnber of shams redeemed B EEISD

UBS {Lux) Equity SCAY — All China (USD}  Annus! report and audited finandal staterments asof 31 May 2025 )
Thie notes ang an integral part of the firancal statements
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(=111 K-M-nor
Murnber of thams oulstanding a1 the begnning of the Snancisl year &2 1308340
Muriber of shams i sued Cubeog
Murnber of shams redesmed -5 1240840
Number of thares cutstanding at the end of the financial year 77 0067700
Class P-me
Murnber of dhanes outtanding at 1he begrinmg of the nancial year GE0G 478 T80
Murnber of shames | soed FES G0 2800
Murnber of s redesmid -2 071 399.0360
Number of shares cutstanding ut the end of the financial year | 5260 278.0360
Ciats [EUR hedged) P.acc
Muriber of shams outstanding at ihe begnnmag of the fnancisl year 127 3847300
Murnber of shams sued 10 rea0r0p
Murnber of shined redesmid 264430010
Number of shares cutstanding nt the end of the financial year 111 695.7900
Class [HKE) Paace
Murnber of shams oustanding at the begrining of the inancial year 516 1025210
Murnber of shamss 1 sued 36 B300880
Murnber of shaned redeenid -108 4729930
Number of shares cutstanding at the end of the financial year 448 4604120
[« 1111 (56G0) P-aee
Murnber of shans outstanding al 1he beginining of the financial year 2547 Q277350
Murnber of dhned e B2 0122390
Murnber of shams redeemed A 75 TG
Number of shames cutstanding at the end of the financial year 2182 204.1680
[al.111 Q-mer
Murnber of shams outstanding at the begnning of the financial year 3203 540 7390
Muribes of i | Siskd 164 S04 1890
Murnber of shams redeened 1 3TV GHT.E930
Number of shares cutstanding at the end of the financial year 1596 347.4170
Clnss Qdist
Murnber of shses outstanding &t thi begnning of the Snancisl year 142 424 6730
Murnber of shams | sued 120780
Buriber of dhdnd redeaned A5 469 8510
Mumber of shares cutstanding xt the end of the financial year 56 966.BEO0
Annual Distribution’
UBS [Lux) Equity $ICAY = All China (LSD) Ex-Date Pay-Date Curmency Amcunt per share
O i8.2024 682024 sl LO%2E6
'Saenote S
UBS {Lux) Equity STAY — All China (USD}  Annusl report and audited finandal staterments asof 31 May 2025 33

Thie notes ang an integral part of the firancal atements
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UBS (Lux) Equity SICAV — All China (USD)

Three-year comparison

I5ih 3152025 31.5.2024 31.5.2023
Mot assets i LSO 1 27845443521 1477 633 072.08 1 790 624 O, 72
Shares outstaning ' 73847 2770 84 838 2070 200 924 4760
Met assel value pee share in LBD 76,50 6441 6393

Fsug ard redemption pnoe per share in LD H650 Badl 63,75

$nares outstanding ' 2 308.551.1040 7 759 521 3450 3515 225.1900

el @si walug pér share in LED Tiag 41 an

Iegue ard rEdemgten

Shares cutstanding

peiCE per share in LSD" 11043 43.21 9245

21 2reEn 1 12580

Met asset value per share i EUR S2Aa7 45,16 &5 87
Isguer ard redemption price per share in EURY gzat 45,16 4569
Shaned culstandesg 53 880 0000 53 230 0000 134 257 D000
Met assel value per share n LSD e 800 TrA
Fesue and redemption price per sharg in LE0" L ra.ng 17,20
Shares culstanding

Mot 88l value pi Share oh LSED

Fesue and rederrgion pce per share in S0

Shares 382 923.7570 126750 76 5250180
Met assel valug per share in LD G i TS 708
Issue ard redernplion prce per share in LISDY Lrdel ) 1166 7685

s 6417380 15 4263340

Met assel valug per share in LGD ' ahal 45,67
Fue ard redurnplaon price per share in LS0D" + 4642 4558

B2 032,080 1 705 753, 8800 1558 PRSI0
Mel 2ol value per shane oh LSD 1A 8698 a4.67

e ard redernglion price per share in LISDY 1o3an #6108 a4l

tl l?.ﬂ 1!-:'1

MeL asset value pér share i USD 4697 T64.44 397815293 F97 81134
Issue ard redempion prce per share in LISODY 4 B37 TEAA4 397815253 3 960 Ea0.27

Shares cuslanding 50 634400 58 G481 150 58 6a8.1 150

Med assel valug per share o LGD B2 a6 52,15 51,3
Fesui ared rRdErEon pRCE Der shark in LISD" 6246 52,158 51,20
Chares usiandieg ] 5 - 118 1305440
el assel value per share i EUR - - 5866

bsue-arsd redimption prioe per shars in EURY . " sne

Met assel value per share mn LBD 11413 5,16 9353
e ardd redermptaon price per share in LSO 114,13 95,16 93.27
UBS {Lue) Equity SCAY = &l China iUSD)  Annual repart and sudited finandial staterments asof 31 bay 2025 i
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1] 152025 31.5.2024 3152023

Shargs cutslandirg 5 260 2780380 G EDGarg Fe30 8333 1545150

Bit a5sel vahie per share in LED 8531 1287 Ti98

FasUE Bred Medempicn pnoe per shark n LISD" BN 1267 Ti.TE

Shares ouistandng 111 6957300 127 3847310 142 0252300

et Basit vislue per shane i EUR 5029 431 2476

Issue and rederplon pnoe per share in ELRY 50.29 437 &4.63

caflsianding MllEﬂ 516 1025210 GI?

Met amel value per share in HED BI04 7348 T,
g ared redemptaon pace per share in HICDY #7095 1948 142
Sharid cutitandrsg 2182 2041580 3547027.7350 FETEREFT 2T
Met asset value per share in SG0 #5510 1630 T6.75
I and redempton price per share in SG0° B5.51 76,30 7655
Shaned cutstanding 1996 347 4170 3203 540, 7290 4 185 7473390
Met assel value per share in LED 8758 7384 7361

Isfug ard redempisn price per sharg in LISD" arse 7354 LEE

Shares culsiandng m.m 142 a8 6130 168 S 8600
et asel value per share mn LGD B84 55,75 55,97
tesue and redermptson poe per share in LSO" Bt B 55,75 55.81
! Sew note 1

* The share class ka2 -aoc was in orculation untl 13,12, 7004
¥ The shere class 1-B-ace was in drulaten umil 3.6.2024
 Thig share clags [BUR] K-B-80g wad in orouldtion until Z8.6. 2003

Performance

Cumrency 20248FHES 202 TEDIS DOEITEDE
Class F-ace UsD 18A% 1.0% 8.7%
Chass FAT-Je sl 18.5% 0A% 18.8%
Class (EUR hidged]) 147800 ELIR 16.2% A12% =1 4%
Class seeding A1-ag ysp 18.8% 1.0% 18.7%
Clags F-A2-ace! usD 09% -18.8%
Class -A3-acc LSD 18.8% 0% 18.7%
Class HB-ace? ush . 1.9% 17 9%
Class -X-Bee USDr 2005% 15 -17.8%
g -1 -aee LSk 18.1% 4% -19.1%
Class K-B-ac [ 9% 1.9% 18.4%
Class [EUR} K-8-acc ELUR “17.5%
Class K-X-ace 1.7+ 1995 2108 A749%
Class Pracc LS 17.4% 2% 14.6%
Clags [EUR hedlged) P-aoc ELIR 15.1% -Z.1% -22.2%
Class (HED) P-aox HED: 178% (A% 19.7%
Class (SG0) P-ace G0 T2 1% L 3% -20.5%
Class Q-ace 1.7 18.4% 0.7% -18.9%
Class Oedit LISD 1854 74 18.9%
UB5 {Lux) Equity SITAY = All China (LISD) Annual report and sudited finandal staternents s of 31 May 2025 a8
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Currency 20242025 202312024 0IEZ02I
Berchimari?
MSCI China All Share (net dev, eimvested) s 19.7% 02% -133%
MSECH China A0 Share {net dér. ensersted} ELR 1A%
BASCI Chiria AR Share inet div, rednvested) thedged BEUR) L1013 .
BASCI Chana All Shane {ngt v, i rveited) HED 004 -0.2% 3%
PASC China AN Share inet de: renvsted) s60 14 2% [ra% -14.3%

! The ghare dags WA2-000 wad in crculation untl 13,12 2034 Due to this fact, thene s no data for the caloulaton of thi performance avadatle,

* Thee ghare dass 149 a0 was in aroulation uitil 3,6.2024, Due 10 thes 1k, there is no data for the caloulation of the performance avaiabie,

* The shane dass (EUR) K-B-acc was in araslation il 28062023, Due to this fact, there is no data for the caladation of the performance avalable

4 The subfurnd & actersdy raged. The mdx i6 & ponted reference against which the performance of the wublund nay be reassred.

Haoncal performance is ne indicator of cument or future performance.

The performance fata does ot take acoount of any commiseons and costs charged when subscnibeng and redesmn shares.

Thie perfomane tala were not audited.

Report of the Portfolio Manager

In the finandal year, from 1 June 2024 to 31 May 2025,

Al Chira equities posted swong gains. In September 2024,
Chinese equities begin to recover after the govemment
arnounced a package of supportive policy measures inchiding
rate cuts, potential fiscal simulus and 2 call 1o stem the
dedine of the real estate market. Mearmwhile, 2 Chinese
artficial intelligence start-up Deephesk revealed its new Al
rodel DeepSesk-R which boosted sentiment around China's
Al and FED capabilities.

The wbfund delivered a positive return over the finandal year.
Holdings in Commurication Services, Financials and Consumer
Discretionany added value. Positions in Consumer Staples
dewaced, On 4 swock level, Tencent, Netease and China
Merchants Bark were armong the key contributers, while 55v
Group and Kweichow Mouwtai detracied retums.

Structure of the Securities Portfalio

Geographical Breakdown as a % of net assets

China Thsa
Heng Fong 513
Irefared 224
Cayrian Islands 0.3%
TOTAL E S
Economic Breskdown asa % of net sscets
Internet, softwane & IT services EAE]
Phasmatelicas, codmetes & ndicsl products 1331
Tobaooo & aloohol 1036
Banks & credil institutions Gag
Feal Eciate E.62
Insiarie 3]
Finance & holding torpanics 618
TeleoommLnicatons EAL
Elecincal dewiges & components 306
Miscellaneous Serces 268
Mechanical engineering & industnal equipment 184
Healtcarg & soodl wrves 175
Lodging, calenng & ksune 125
Fouod & sofi drinks ()
Buiding industry & maenal 1.0
Misoellaneous consumer goods [eE: ]
Bicdgchnadogy 0.3g
Elecironics & semsconduions oS
Trathc & trarsporiation D.os
TOTAL bS]
9

UBS [Lux) Equity SICAY = All China (USD)  Annual report and audited finandial staternents aa of 31 May 2025
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EUR
Assels 352005
Imvesinvenits i sounties, oosl 140 336 31 .25
Imvesintdnis N wounties, uneaised appreoation (depreaa ton] 18 B840 32354
Tl arvve-shrmints on seouimties (Nowe 1) 156 245 624,79
Cash a4 banks, deposts on demand and deposit accounts 1 934 E96. 26
Oriber Higpued assets (hiangins) &1 57681
Becenable on wlson plond 57 33812
Ivtirest recevable on bgud sets 28.48
Recermbie on deidends L R
Criblr as481s % e )
rihver receivables 817 39786
Unreaited gain on foreard Torsign echange contrads Mok 1) 5 Bs3.48
TOTAL Assets 162 696 351.03
Linbilities
Unreafged logs on firancial futures (Note 1) o TG00
It payable on bark everdrafl am
Fayabie on edemplons -188 04883
Provisions Tor flal fee (hode Z) 1497233
Prosisions for loe d abormement (Note 3} HE5141T
Tedal prowiced -124 48650
TOTAL Linbilitles =319 304.34
Net assets ot the end of the financial year 162 377 0A6.60
UBS [Lux} Equity SICAY = European High Chvidend (EUR)®
* Bty LINS fLusc) Equity SICAY — Eurepean High Diidersd Sustainabie (EUR)
Annual report and sedted firancal statements o of 21 Blay 2025 78

Thie nates aré an integral part of the financial satements
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Statement of Operations

ELH
et 1.6.2024-31.5. 2005
Inferest on bouid aswls £ a4l
Dradienids 7453 9832
Mt oo of seoustees lending (Node 19} 44 936.06
(b income (Mote &) 671252
TOTAL Income 7 528 961,33
Experses
Elat To iNole 3 -1 349 539,59
Taok ofa baofuviorn el Ncte 3) &5 315.60
Cber commissions and Tees (Note ) 31 508,35
Ingerisl on cash and bank cwrdrafl 32,3
TOTAL expenies -1 436 456,23
et intome [loss) on investments 6 092 505.10
Fealized gain (loss] (Mote 1)
Peaked gam o} on maeket-pnoed securiies without oplions 1V A BF7EY
Rieahrief qamn (Joss) on fimancial future T4 4508
Aeabzed gan ot on fenaand foregn sechange conracts 36 360,57
Apakred gan (o) on forsgn exchangs 330376, 1T
TOTAL realized gain (loss) 12 333 560,02
Nt alized gain (loss) of the finandal year 1B 426 D65, 12
Changes In unmalized appreclation ([depredation] (Note 1)
Uinreaaned sponediation (depaeciatlion]) on markel-posd wounties withoul opticns TANT A4
Unrealized appreciation (depreciation) on fnancial fuluees 2 30,00
Unrealoed appreciation (depreciation) on forward forsgn schange contracts 5 008 n
TOTAL changes in unrealized apprecintion [depreintion) 3 BS54 39116
Met increate (decrease) in net atsorts as a result of operations 22 )0 AST.2R
Staternent of Changes in Net Assets

LR

1.6.2024-31.5.2025

el a5t ol U beganreng of the finanod yis 168 169 218,14
Subsmptions 3 IS8 59279
Bpdernpliors 29 B33 45056
Tl nied SLdnaergrteon 5 (redempliond) <20 724 557,17
Dradend pad 1 348 07095
et emceene o on ity B 092 505.10
Todad realzed gam ossh 12 333 560.02
fodal changes in unrealed appeeciation (deprecialion) J 854 3216
P EnCrEase (eOreaE) i il 35615 35 & nisi of operations 22 280457.28
Net assets ot the end of the financlal year 162 377 D48 5%
UBS (Lux} Equity SICAY = European High Cividend (EUR)*
* Bty LINS fLusc) Equity SICAY — Eurepean High Diidersd Sustainabie (EUR)
Annual report and audited financial staterments as of 31 hay 2025 18

Thie nates aré an integral part of the financial satements
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Changes in the Number of Shares outstanding

Cnss N-B% -mdist
Murniber of sham outstanding at 1he begnining of the Erancial year 13 0754530
MNurnber of shares | sued 15 267 930

Murnber of shams redeemed 38 655.4550

Cnss Pangr
Murnber of shams outstanding at the begrning of the fnancial year 208 737290
MNumber of shams i wued A (T TR0

Hurnber of dhaned redeennid 20 084 0830

Murnber of shams outanding ot the begrinng of the tnancidl year T4 1627750
Purber of shams i sued 6. 1090
Murnber of shanes redeenned -9 293 6350

Qnss ' (USD) Pate
Mumber of shares outtanding at the begnning of the francial year 185916710
Purber of dulined | Sued I 057 S8
mumnber of shames redesmed -8 3830
Clnss Pdist
Nurnber of shares outtanding at the begrning of the francial year 5 664 6700
Moriber of dulined e 4 70T 3330

l,l:rfhldgld,"

Hurnber of dhaned outitantdirsg af T bigrnimg of the nancisl year T4 354 8180
Murber of shares isued 1 863 9860

A4 4186300

Nurnber of thangs redeenned

Class [GER) P dist

Muriber of shines outstanding at thi begnnng of the hnancial year 10 SO
Nurnber of shames i sued Do

Murniber of shangs redeenned -3 1931

Class Q-nec
Murnber of shams outstarding at the begnning of the nancial year 319080
Muriber of shares isued 50000

MNuriber of shares redeemed -7 7093640

Ciass (CHF) CQace

Mumnber of shams outstanding at the begrining of the inancial year 2 639.3620
Murnbar of shans i sued 19.3900

Murniber of shams redeemed -306.0%40

UBS5 [Lux) Equity SICAY = European High Dihidend (EUR)*

* formgrly LBS (L Equuity SICAN — Eurepean Hgh Diidend Sustainsbie (EUR)
Annwal report and sudited finandal staterments o of 31 hsy 2025 ]

Thie notes ang an integral part of the firancal aterments.

254/569



EDINETOOOO
O00000000000000000(E30637)

JOoooooooooooodo
Cinss (US0) Q-mec
Murnber of sham outitanding al the begnning of the nancial year 11303050
Muriber of shams i sued LubeaG
Kurnber of shams redeemed =1 1403050
Ciass Q-dist
Hurnber of shares outitanding al the tegrning of the nancisl year 23 2884210
Murnber of shanes | soed LLD0O

Murnber of hsnes redeemied -GI0.0000

Clase [CHF hedged) O-dist

Murnber of shames ouistanding at the begrinng of the Bnancial year FEI5T0
Murnber of shams | sued A2 1510

turnber of dhsned redesmid 2133830

Murnber of shams outtanding at the begrining of the inancial year 5 522 P
Murnber of shans 1sued CL7rad

Murnber of shans outstanding al 1he begnning of the financial year 42 37 5a30
Murnber of dhaned o
Murnber of shams redeemed

Cinss
Murnber of shams outstanding at the begnning of the fnancial year 15 3630080
Murnber of dhanied | dued DLD000

Murnber of shams redeered b (87 4850

T

Mﬂmnlw

Hurnber of shins outitanding ot the begnning of the tnancisl year 572 A0
Murnber of shams i sued (L0000

Nuriber of than redednned CUO0OD:

u CLdist

Murnber of hanes outitanding ot i begrning of the fnancisl year 20 8651030
Mumber of shams | sued B2 B.0000

JETE ¢ of thared st ndie

Murnber of shams redeened

[al11] (CHF hedged) OL-dist

Murnber of shames outstanding at the tegninng of the nancial year 58 7104840
Murnber of thampy ivued 184630

Burmber of shanes redeend 10 064 5440

UBS5 [Lux) Equity SICAY = European High Dhidend (EUR)*
* formgrly LGS (L Equity SICAN — Eurepean Hgh Diidend Sustainsbie (EUR)
Annwal report and sudited finandal staterments o of 31 by 2025 Bi

Thie notes ang an integral part of the financal atements.
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Clnss (GEP) QL-dist
mMyrnber of dhan outtanding &t 1he begnning of the fnancial year 41338 N0
Muriber of shams i sued fubeag
Murnber of shans redesmed G020
Number of shares cutstanding &t the end of the financial year AANTD
Cinss LX-ner
Murnber of dhanes outitanding at 1he begrinmg of the financial year 3 o D000
Murnber of shames | soed CLOe00
Murnber of shames redeemid <12 1000
Number of shares cutstanding ut the end of the financial year 2 8670000
Annual Distribution’
UBS [Lux] Equity SICAY
- European High Dividend [E0R)* Dxt-Date Pay-Date Currenty Ameunt per thare
Pditl 182024 682024 bR T.r281
(CHF heded) P-dist 182024 Bud. 2024 CHF 36565
8P} Pedel 18200 68,2024 GEP a3
O-che1 1a20e4 Bod. 2024 EUR 34479
{CHF hedged) Cedst 18.2ea B0 CHF 32561
(GOr O-dit 182024 E8.2024 et 4198
GLedhist 182004 Bud 2024 BLR 40834
(CHF hedged) QL-dist 182004 68,202 CHF 153
0P QL-aa LI e e E8.2024 GEP 33438
Monthly Distribution’
UBS (Lux) Eguity SICAY
- European High Dividend [EUR)* Ex-Dabe Pay-Date Currency Amcunt per share
B-f%-mosl 1062024 1462024 ELIR .
B-B9E -l 107 2004 16 1.2024 LR (3066
BB sl 1282024 15.8.2024 EUR Dby
-85 det 1092024 139.2024 ELIR L4105
M- g%t T 2008 15, 100 EUR Gy 77
-85%-rdel 12112004 15.101.2024 LUR [EE AT
M=% -m ksl 10,12 2024 13.12.2024 BLIR L3911
M-BE s 10,1 2005 151, 2025 EUR 03851
=B 102 2005 13.2. 2028 ELIR L4026
M-8% mdsi 103 2005 1332085 EUR D186
-S4 -rnckt 104 200% 15.4.202% EUR [FEe ]
B-B%-mcksl 1252029 1552025 BUR G.abar
! Segw nole 5
* perdhy LIDS (Lused Equity SICAY — Eurcpean High Divdend Sustainskde LUK
UBS [Lux} Equity SICAY = European High Chvidend (EUR)®
* Bty LIDS (Lise Erquity SICAV — Eurcpean High Dridend Sustairabie (EUR)
Annual report and sudited finandal staternents a3 of 21 May 2025 B

Thie notes ang an integral part of the firancal statements
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UBS (Lux) Equity SICAV
— European High Dividend (EUR)*
Three-year comparison

Shares eutstanding 45 BT S350 FA0rS 4530 anamrr
Met assel value pec shane in EUR bdcz 61,50 5768
I and redemption prce per share in EUR! Eeb 61,50 R
Shanes cutstandmg 192 7540130 208 730, 2000 253 1381300
Met assel valug per shane in EUR 11348 18125 160.43
Ipug and redemption price per share in ELR' 21388 18725 16043

Snares cutstanding 7332450 T4 1627750 T4 663.7470

gt asset walug por sharg in CH# 155,68 143,37 12213
Fesue ard redenplaon pooe per share in CHF 15565 143.37 1221
Shaned culstandesg 10 367 TS0 18 6291 670 I8 414 8000
Met assel valug per sharen LSD L1 el 5] 153,35 1290
Fesui ared redermpion pRoe per share in LSO Va2 83 153.35 12904

ﬂ.ﬂs‘lﬂrﬂnﬂ 65 938 #550 75 B54.BI00 &3 F2 3860

MNet assel value per share in ELR 14886 134,30 nwn
Istue and redampton price per share in EUR' 148,85 134,30 111
Class [CHF hed o L8 LUDE 26316233 - - _ .

Shares culslanding 63 300,1670 T B B 1ED B7 GEE.SAB0
Mol Bisel rﬁlpﬂ'mnﬂi 4341 13249 1as
tssue ard redemplon prce per share in CHF' 14341 13248 1as

Shares cislstanding  116.5240 WS35 11 0363320

et &et value per dhare i GAP 14390 136.01 12034
Fssue ard redemplon pnce per share in GEF' 148,50 136,11 100,34
%nares cuistanding 26491 7270 41260010 44 7224700
Med assel value per share in EUR 14800 124,98 10478
Tsute s redergtion pce per dare in EURY 148,02 178.08 100,78
1 7626580 26393620 32396750
el Bssel value pir share i CHF 12935 114836 100,25

Iywue ardd redempion prce per share in CHP 129.35 JAL % 100,29

Shares putstandng - 11403080 1 589.8850
Met asset value per share in USD - 127.69 106.73

g ard redemption pnoe per share in LD . 12168 106,73

Shares ' 72 668.4270 32884270 15 0884270

el a5l walug por shang in EUR 11332 0209 a5.53
e aredl PEdEERon POk per share in EUR! 1332 10249 3453

UBS5 [Lux) Equity SICAY = European High Dhidend (EUR)*
= formgrly LSS fLus) Eguuity SICAN — Eurepean Hgh Dridend Sustainsbie (EURD
Annwal report and sudited finandal staterments o of 31 by 2025 M
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1] 152025 3152024 3152023

Shares cutslandirg S 826.4850 SEI5 710 8 95 4550

et Base vahie pes shane in CHE Ia3 HE45 BE.4T

sk ared redemptaon pnoe per shark in CHE' 1443 G55 3647

cutstandng - 45734180 5 522 7040 5 522 7040

et Basit vislue per shane in GEP 136.20 124,46 110,00

Issue and rederplon pnoe per share in GEP' 13620 12444 L[ o)

Shares oulstanding 351,169 42637.6430 45 030 5450

Mgt amsel value per share n EUR 148,74 1293 109,54

g ared redemplaon pace per share in EURY 1438 74 124.39 10994

Shared cutalandng 13295 8430 19 363.0280 3 250 2450

et assit viahie per shane in CHF 12751 11648 g4

I and redempton price per share in CHF' LFER-] 11545 AAF

Shanes cutzlanding Lr2 4730 Sr2Aanp 6 3475540
Mel assel value per share in LED 154,16 Pz ) 10697
Isgugrard redempten price per sharg in LISDY

Shares cutslandng 20385.3330 20865, 1030 7 9578080

el 2sset valug per share m ELUR 128,38 11%,77 101,43

s and redermnpton pece per share in EUR! 12338 115,77 1M 43

Shared cutdtandig 48 655 3630 53 711.4440 LER U RE T

Met assel value per sharg in CHE 120549 11138 e
s and redemptaon prce per shar in CHM 12059 11133 FnE

Shared cusiandeg 4231170 4733870 1 42233
Met asset value per share in GBP 1238 1000 arn

Iyt ard redarnplion price per share in GBS 12038 1002 9N

Shares cutstandng 2 8670000 35540000 & a35.0000

et a5l walue per share in ELR 20 36ET 1755764 1481318
Fssue and redempton prioe per share in EUR' A 36T 17557 64 14 81398
!'Sew note 1

# The share class (US0Y Crace was i oroulation until 20112024

U85 [Lux) Equity SICAY = European High Dhidend (EUR)*

= Bormgrly LIBS fLu) Equuity SICAN — European Hgh Dridend Sustainsbie (EURD

Arnual report and sudited finandal staterments o of 31 hay 2025 75
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Performance

Cumency 20AENES 20032024 20ELEHEY
Class N-G%-makin EILIR: 12 9% 15.6% 2 0%
Class Fraco ELIR 1% 16.7% 1%
Class (CHF) P-ace CHF B5% 1F 3% 409
Class (LS0) Poac uso 19.2% 18.8% 1.5%
Clags Prdist ELR 14.0% 16.7% -1.0%
Class (CHF P g} Pdist CHF 1.3% 1405 22%
Class (GBF) P-dist el 1256% 15.7% 0.2%
Class Q-aer ELR T A% 17.5% $.3%
Clags (CHF) Qracg CHE 9.3% 18.1% 4 .4%
Class (A0} Q-anc! usD 19.6% £.8%
Class Q-diist ELA 1% 17.5% £.3%
Class [CHF hid ged ) O-dist CiHF 1219 bl %% -1.54%
Class (GEF) Grdst el 13.3% 16.5% (R
Clags OL-ace ELIR, 15.0% 17.7% 0.2%
Class (CHF) OL-ace CHF 5% 18.3% 5.3%
Class (50} CL-aix S0 0% 19.8% {.7%
Clags QL-dist ELUR 15.0% 17.0% £2%
Clags (CHF hedged) OL-dis CHF 12.3% 15,04 1 .4%
Class [GEFY OL-dest Hap 135% 16.7% 1.0%
Class UeXragg ELIR 15.8% 18.5% 0.5%
Borehmanic!
BASCH Europs (net o, resnwesied) ELR 4% FT.6% 52%
M50 Burcps fned oy, resnversled) CHF 2% 18.1% £.2%
BASCH Eurepst (niel dh, resnve-sled) UsD 134% 19.7% 4.7%
w5 Eurcpe (net o, resnvested) (hedged CHF) CHF 45% 146% 4.4%
BALE Europs (ned div. resmwe-Sled) Gar T A 16.5% §4%
! Thig share clags IS0 Crace wis n orodation uetil 20.11.2024. Dus 10 thes fack, there is no data for the caltulation of the performance avadabis,
* Thie suirfund & actively managed. The index is 3 point of reference against which the performance of the subfund may be measured.
Histonical performance i no ndicsice of cument of fulure performande.
The performance dats does nod tabe sccount of any commissond and costs charged when subseribing and redesming shares
Thie performance data wine ot audied.
UBS (Lux) Equity SHZAY = European High Dividend (EURY*
* Bty LIDS fLusc) Equity SICAY — Eurepean High Diidersd Sustairabie (EUR)
Arnual report and sudited finandal staterments o of 31 hay 2025 78
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Report of the Portfolio Manager

In the financial year, from 1 June 2024 to 31 May 2025, the
Eutopesn equity markets marked 2 tumaround with positive
retums after years of sluggishness, The rally in Europe is fueled
by irneestars shifting avway from LS assets into Burope’s stack
market,

The subfund celivered a positive performance in the financizl
year Our negative exposure o bata and positive exposune 1o
high-divicend stacks had 2 positive impact. At a2 country and
secton level, our positioning in Denmark and ltaly, Anandals
ared IT added performance, whils cur positioning in Germany,
Morway, Industrials and Real Estate detracted. From a stock
perspective, holding Nove Nordish, Aker and GEA Group had
a paositive impact, Our holdings in AP, Merck and not halding
Aache contributed negatively.

UBS (Lu) Equity SICAY - European High Dividend [EURY*

* Bprmerly LIBS (L) Eruity SICAY — Eurspean High Dnidend Sustainabie (BUR)
Annual report and sudited financal staterments o of 31 hay 2025
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Structure of the Securities Portfolio

Gecgrphical Breakdown a5 & % of net assets

Ooooooooooooood

United Kingdon 2408
France ra:
Gesmany 10.39
Switririand S44
taty 899
Funlind EO2
Tagden 603
Plonagy 4.5
g 480
The hethedanos 380
Denmark 2.1
inedard 204
Augind .02
TOTAL Seor
Ergnomic Breakdown as 2 % of net assets

Banks & cridhl msliuboes 1397
IFraunaE 1242
Tel eoomiminizations 883
Pharrmaceuticas, cormetics S medical products 162
Enemy & water supply B95
Petmieoum a5
Pl Eslate - F
Retasl trade. depariment stomes 3%
Tratfic & rangponation 16
Wehickes £E3
Food & soft drinks 242
Graphic desion, publishing & medss 206
WA SCRABMEOUS SRS .06
Finance & holdng companics 2.04
Tewtdes, gamnents & leather goods LR
Mon-ferrois matals 1.54
Elecincal devices & components 156
Miechanical engineerng & indusinal seupment 190
AgrTRpacE midusiny .05
A Scelanious ConsLnmer goods (Hex]
Forgsiny, paper & pulp produds .02
Fubber & tyres .o
Agncuiture & fishery .99
Irtgrnat, softwans & IT serices 0.5
Building industry & malenas 0.53
Chemical p.ar
Tebagto & alcohol 054
m el & shie 083
TOTAL 5807
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Statement of Net Assets

EUR
Assets F152035
Imvesinvents i wounties, cosl 349 7a7 5662
Imesinnts in sounties, unmained appaoation {depreaation) 1 183 22654
Todal arrve-strents on secunties (Now 1) 38D 970 B33NG
Cash a1 banks, deposts on demand and deposn accounts 13866 Maias”
Recei@ble on abson plions 49 184,53
Inberest recenviable on Bgied adsets 004
Recenable on dedends I 404 554,72
Crther asiets 57 637,06
Crbir recenvabilis | 674 J0046
TOTAL Assats 39€ 470 037.52
Unrealoed lowg on fonsard foresgn exchange contracts (ots 1) -1 472 W358
Unfeaaed oss on SwapsiCFD (Note 1) -B D844
Barik cvertraft B0 835
It payable on bark everdraf -1 E127
Paryabie on seurties purchases (Note 1) b b 1
Faryabie on redegbons -176015.95
rtbear ki ties 51 a0
Provntiond e flat fed fote I -431 L84 35
Provisions for 1ame o abornement (Nete 3) 25 935,10
Total prosiscns 457 47595
Met ssets it the end of the finandal year 394 420 218.84
* a8 ol 31 ey 2025, cath armount Senves &8 collatersl for i courterparty UBS AG for an amount of EUR 2 210 000,00,
UBS {Lux) Equity SLAY - Eumpean Oppartunity Unconstrained [EUR}  Anrwal report and swdited financal statements as of 31 May 2025 jLer

The notes ane an integral part of the financial tatements
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Statement of Operations

EUR
Intome 1.6.2024-31. 52035
Inferest on bouid aswls 55 739,14
Dradiénids 10 807 ¥34.37
o on faepsTRD Pote 1) 11 282 a0
Tiet Encome on seourties lending Mole 19} 8 550,07
Orther inConne Mote 4) 52 B15.07
TOTAL income 22 753 471.8%
Experes
Interest paid on swapuCFD (o 1) <12 195 39364
Flat few iNole 2} 5 B30 142,83
et dabonrem e (MNote 33 -167 182,85
Cnher commissions and Tees (Nole 2} <78 536, i
Interest on cash and bank overdraf =3 B30, A5
TOTAL expemies -18 442 93630
Net income [loas) on investments 4 350 535.30
Realized gain (loss) (Mote 1) |
Feabzed gain (ot on manket pced securmlies without oplicns 34866 11,34
Apakred gan (o on fonadard fomign eochange conracts 1 286 023, N
Apaked gan (osk on swapsCHD 77 BT a8
Reabrid gan (os) on foohgn exchangt 1 374 334,37
TOTAL realized gain (lossh (37 BOG 001,35
Net reaiized gain (loss) of the finandial year 42 155 536,65
Changes in unreslized appreciation [depredaticn] (Nete 1)
Unrealed appreciation (depreciation) on markel-pnoed secunlies withoul options 3T ABE BTS2
Unresfided appredialion (depreciation] on fonwand fonign ehange comracs -1 759 831.1a8
Unrealiged appreciation (depreciation] on swaps/CFD A% 11843
TOTAL changes in unrealized appreciation [depredation) -33 277 2m.E7
Mt increase (decrease) in net assets a5 o result of operations E &7 30478
Staterment of Changes in Net Assets

LUR

1.6.2024-31.5. 2085

Mot asets ol 1he beginreng of the finanoal yesr 495932 16313
Subsmplions 3% 136 955.75
Aedemptions 145 527 B0648
Fodal ned i riptacn 4 (Yedempliond) -114 390 850,73
et encome fiosst on Invesimenis 4 35053530
fodal realued gan ok 37 205 01 3%
Total chan s in undeahled Sppaciation (depreciaion) =33 277 24147
Met encrease [decnease) in ned assels as a resull of operations Bars 304 T8
Kt actets ot the end of the financisl year 304 420 21884
UBS {Lux) Equity SLAY - Eumpean Oppartunity Unconstrained [EUR}  Anrwal report and swdited financal statements as of 31 May 2025 103

Thie notes aré an integral part of the financial satements
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Changes in the Number of Shares outstanding

Cinss LAT-RoC
Murniber of sham outstanding at 1he beginining of the francial year 21 S53.0910
MNurber of shares | sued 1 6721060

Murber of shams redeemed 0 2. G

Cnss - AZaor
Murber of shams outstanding at the begrning of the fnancial year 152 9656040
MNumber of shams | sued X1 684 8a0

Murnber of shames oustanding ot the begrinmng of the tnancidl year 4 dBT 0000
Murnber of shams | wued TR0
Murnber of shanes redienned 1 BA0.0000
l’! K-1-ae
Murnber of shams cutitanding al the begenining of the Snancia year 20000
Murniber of duned | soed CLOOOD
Murnber of shams redeemed 1. 2000
[« 111 I (LED hedged) K-T-acc
Murnber of shams cutstanding at he beginning of the Sinancia year 02000
Mot of dubned i Wod L1380

Mumnber of shams redeemed Quoo0g

Class L 104

Hurnber of dhaned outitantdirsg af e bigrnimg of the fnancisl year £3 2608290
Murrber of shares isued L0000

Murber of shanes outstanding at thie begrning of the fnancisl year
Nurnber of shames i sued

Murnber of shars redeemed

ss

Murnber of shams outstarding at the tegnning of the nancial year B35 4527830
Burnber ol shams i sued 15582 9320

MNurnber of shares redeerned N oasTak

Cnss (CHF hiedged) P-acc

Mumnber of shams outstanding at the begrining of the inancial year g i e S
Burnber of shans | sued 635, 7550

Hurniber of shames redeemed -6 944 (a0

UBS {Lux) Equity SLAY - Eumpean Oppartunity Unconstrained [EUR}  Anrwal report and swdited financal statements as of 31 May 2025 104
The notes ang an integral part of the financial staterments.
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(=111 [GEF hedged) P-nec
Murnber of thares oulstanding ot the begnning of the Snancisl year 81617100
Muriber of shams i sued i LT
Murnber of sham+ redeened 2195660
Mumber of shares cutstanding &t the end of the Hinancial year ~ BO3LTI00
Cinss {SEK) P-pior
Murnber of thares outitanding at thi begrining of the: Enancial year 6 3052110
Murnber of shares | sued 444 1930
Murnber of shemes redeemid -3 222020
Humber of shares cutstanding st the end of the financial yesr B
Oags {860 hedged) Pacc
Murnber of shames ouistanding at the begrinng of the inancial year 42 1135600
Murmnber of shams | sued 0000
Murnber of shined redeemid 3 TriAlel
# shares cutstanding ot the end of the financial year & 3421450
50 hedged) Pace
Muriber of shams outitanding at the begrining of the inancial year A0 ST
Murnber of shams Isued a8 900, 7330
-134 1104830
Q-nee
Murnber of shams outstanding al 1he begnning of the financial year 158 6561150
Murnber of dhned | e 12 6188630
Murnber of shams redeemed F7 1887550
Number of shams cutstanding at the end of 241332230
[al111 [CHF hedged) Q-aee
Murnber of shams outstanding at the begnning of the financial year 55 (H5.9860
Muribe of dukied | diskd S0.0000
Murnber of shares redeenved A A0
Humbsr of shares cutstanding t the end of the financial year 156581850
Clnss (GBS hedged) Q-acc
Murnber of shimes outstanding &t thi begnning of the Snancisl year 12 7574840
Murnber of shames | sued oo
Burnber of dhdnd redednid EE Rk
anss - 156K Q-are
Muriiber of shanes ouistarsding al th bignining of the bnancisl year 4 BEDLDAO)
Mumber of shames | sued 755,030
murmber of shame redeened -4 TOr B
ngs (SO hiedged) Qace
Murnber of shams outstanding at the tegrining of the nancial year Ta G002 TG
Murniber of thames isued 1 Q820740
F1 3779440
U-M-ait
Murnber of shams outstanding at the beginning of the financial year 1 8272800
Purnber of shans | sued 1430000
Murnber of shames redeenvid 3370000
umber of shares cutstanding st the snd of the financial year (18332810
UBS {Lux) Equity SLAY - Eumpean Oppartunity Unconstrained [EUR}  Anrwal report and swdited financal statements as of 31 May 2025 105
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UBS (Lux) Equity SICAV
— European Opportunity Unconstrained (EUR)

Three-year comparison

10 A1.5,2025 31.5,2024 31,5.2023

et Biges n ELR 0 470 T 184 49993 764,79 584 095 135,49

Shares eutstandng 19364300 21 553,080 52 9643710

et asset value per share in EUR 24552 2319z 042
Fsug ard redemption pnoe per share in EURY 24552 2319 21042
Shants cutstandng - - 100.0000
et asset value per share in LSO . - 104.97

Ut and redemption peice per share in LISD" . . 1H.597

Snares outstanding 181 639 5400 152 965 6oaD 151 5142500

gl asset walug per sharg in EUR V6.6 16147 14214

Fssue ard redenmplaon pooe per share in EUR' VB6.6S 161.47 14274

Shaned cuslanding 2897 0000 4 467 0000 5 0020000

Met aisel valug per shane on EUR NFaG7 16440 a8 67

s ared redernpion pnoe per share in EURY 174.97 16840 a7

Shares cutstancng - . - 3eamome
Met assel valug per share in EUR : - e

Isbug and redempton price per share in EUR' - - e

et Biset value per share in LED ™ 3 265,13
tssue ard rederplon prce per share in LISDY - . 65,13
umm B - q J'i:f.:l'
et &5t value por Shane i ELR - - 103448
Fsue ard redempton pnoe per share in EURY : . 348
%nares outstanding 08000 2.0000 24000
Mel assel walug per share in EUR 7153 40484 6955 385,59 61735318

by ard redempteon pROE per thare in ELR! LRLE 6950 385 &0 6178 58181

et asset value pér share i USD 12 523 BOT.OT 11 966 67955 10 442 DES. 50

Issue ard redempion prce per share in LISOE 1252360710 11 966 679,85 10443 055,55

Shares eutstanding 65 2608290 B9 2608250 63 2608290

Met asset value pec shane in EUR V3260 12743 111.85

g ard redemption pnoe per share in ELUR' 13260 127,49 1185

$nares outstanding ' 341609.5500 437611300 53 189.5510

el asit walug pér share in EUR 2493 24%.44 120,58
Isgue s redergtion paoe per share in EUR' 24931 24548 2058
UBS {Lue) Equity SCAY = European Cpportunity Uincorstrained (EUR}  Annual report and aadited financal statements a5 of 30 May 2025 or
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SN 1152025 11.5.2024 3152023

cuetandeg ” ' 520 016 5340 636252 1230 744 626.0930

Met assel value per share in EUR ELET 29543 54,05

st 8 rediernption price per dhare in EUR' 30167 28543 264,06

Shanes cutstanding 16 615,510 22 9222840 25 B62. 9140

et asset value pe shane in CHE 17556 175,96 V60, &5

I ard redermption peice per share in CHF 17556 175,96 16085

ﬁl.‘l'l-'ln

B 0317100 BIELII00 "8 1617100

mnmmwmmﬂ? 171.96 166.51 146,90
Issug and redempiaon price per share in GEF LEAE- 16651 b 9
Shares cutstanging - 34170770 63052110 285 4152990
Mot assel valug per Share in SEK 1749 1 TeEES 1849713

s ared PEdermnpion pROE per share in SEK" 1719 1 75858 153713

Shants cutstandg . B 342 1240 42 113,5600 45 5463100

Met asset value per share in 560 3z 233.70 Pl

s ard rEderEton pACE per share in SG0° 23412 23370 Fit W]

cutitanding

5 ~ mwsaum  maonem

Met assel value per share in LSD 26233 252.36 21,72
e ard redernption poce per sharg in LD/ 26233 252,36 21,72
Shares culstanding 94133, 2230 158 6961190 A0 THE S8
et Bl value per share in LR 26093 25300 2413
Fssue ardd redempton pnoe per share in EUR' L6093 £330 a3
Shares cuistancing. ' T 15 658 1360 55 075 9860 53 1049760
Mot asget valug pir shane oy CHF 16502 163.50 14836
Fesue ard redernplaon pnoe per shaee in CHF 1E5.08 163.80 A 35
29839810 7574640 741,063
Met asel value per sharg in GaIP 23108 22736 138,85

e ardd redemplaon paoe per share in GBS 23109 221.36 193 85

Shares outstandng FIY.3180 4 GA0 DB 2 7R 3RSk

Bt assel value per shane o SEX 1 44669 ¥ 469,79 132234
Fsug ard redernplion pnoe per share in SEK° 1446659 1abg9 13
Shanes outstandmg 44 3249570 4 G000 73 9843310
Met assel value per shane in LSD 2E4.80 25230 21963

I and redemption peice per share in LISDE 280 25220 FELE]

outstanding 16332810 1 8272810 2 2142610

Mot auset valug per share n EUR 4540343 43609,78 EererEl
sy A redirnplaon pooe per share in ELUR' 45 40343 43 609,78 i e |
! S noolE 1

# Thie share class (USD hedged) AT -a0c was in onoulation unilil 9112003

# Thiee share clagses 1-B-acc and (LSO Nedged) |-B-ace wene in cinoulaton umil 30,11 2023

* The shire class -X-acc wid 0 oroulirion untd 1,12,2023

L85 {Lus) Equity SCAY ~ Eunpean Opportunity Linconstrained (EUR}  Annual report and madited financial statements az of 31 May 2025 o8
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Performance

Currenty 004 I0ES 0233024 20222023
Class FAT-acc ELR 3.21% 12.1% 29%
Class (USD hidgeds 1-a0-acc' LE0 5 7%
Class AZ-arc ELR 3.2% 13,1% 3%
Class I-A3-ars ELR 3.3% 13.2% 1044
Class HB-acct ELR 318%
Clags (USD hedggd) I-8-acc (5.%] 6%
Clatg |-X-ace? ELR
Class K- 1ao ELR 2.8% 12.6% 19%
Class (USDr Bedgad} -1 -8t =D 4,1 14,65 83%
Class K-B-act ELR 4,0% 14,0% 18%
Chass M-aee ELR 1.6% 11.3% 1.3%
Class Pracc ELR 21% 11.5% 1.8%
Class (CHF hidged) P-act Ok -0 3% 048 04%
Class (GBF hedged) Pace GEF 1.3% 13.3% 11%
Class (SEK) P-acg SEX 5% 101% 1L1%
Class (SGO hedged) P-ace 5G0 1,9% 12,0% 184
Class AUSE hedged) P-acc LD 4,08 13.8% 454
Clais Qrage ELR 1.4% 12,95 18%
Class (CHF hedged) GQ-ac CHF 0.7% 10.4% 1.5%
Class (GBF hedged) O GBP 4.3% 14.3% &1%
Class (SEK) Crare SEX. -1.5% 11.1% 13:8%
Clats (USD hedged) Crace LED 5,05 14,9% 56%
Class LkX-acc ELR 4,1% 14,1% 39%
Benchmark*
MSC1 Europe [ri S niamvestid} (213 #4588 1065 2%
MSCI Europe (red o reinvested) (hedged USD) usD 4.0% 19.8% BA%
WSCI Eurepe (i dive reinvested) (hedged CHE (HF 4.5% 14,65 4.4%
1S Europi (i dhe. mianwistid} (Mol digiad (GRF} friiy 4.9% 18.4% 6.3%
MEL1 Eurcpe (el g reanvested) SEX 1.6% 15. 7% 16.4%
MSCI Eurmpe et B reinvested) (hedged SG0) 50 6.5% 17.5% 7A%

¥ Ther kg dlags (USD hedged) 1-00-a0c v i cinculation untd 90112023 Due 1o 1hes Tact, thene i€ no data for the caloubition of the pertormardd avalabihe,

¥ the share dasses |-8-agc and (IS0 hedged) |-8-a0c were in oroulation untdl 30112023, Due 10 1hes fack, there i no data fior the caloulation of the perfeanance
availabie.

A The share dass 1-%-acc was in onoulaton uniil 1,02, 2003, Due to this fact, there 15 ne data for the calaulaton of 1he performance avallable,

* The supdund is actively managed. The irdex is a point of reference agarnst which the performance of the subfund may be measured.

Histerical performancs i o indhe aber of ounmenl of Tulling perfonmance.
The performance data doss not lake account. of any conmissions and oss changed when subsobing and redeeming shares
The performance data were nod audrbed.

UBS {Lux) Equity SCAY ~ European Cpportunity Uncorstrained (EUR}  Anrual report and sadited financal statements a3 of 31 May 2005 o]
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Report of the Portfolio Manager

The financial year from 1 June 2824 through 31 May 2025
saw Eurspean markets delivering robust gains with major
indices hitting record highs, driven by resilient earnings,
exparsionary fiscal policy, atwactive valuations and a surge in
share buybacks. Furope’s macraeconomic picture has been
marked by low but steady growth as the region navigated
geapolitical uncertaimty, strecural weakness in manufacturing
and wade tensdons. However, infladon has gradually eased,
prompting the European Central Bank to conduct seven rate
cuts curing the period. Resilient labor markets and maore
supportive fiscal policies have also helped stabilize sentiment
and keep Eurcpe on a cautious but optimistic recovery path

The subfund posted positive absolute performance over

the financial year. Stack selection in the materials and
utilities sectors contributed positively, while industrials,
information techralogy and energy detracted, In paricular,
ASML, the leading supplier of ithography equipment o

the semiconducior industry, detiacted over the peniod. The
company taced oyclical weakness in end-markets, resulting
in kower revenue growth in 2024, Sentiment was further
dampened by tighter export controls on some of its systems
sold inta China and concems emenging post the Desphesk
breakthrough that high-end chip demand may weaken. Fears
of U5, tariffs on imparts from the EU ko contributed to

the negative sentiment. Despite these headhwinds, we retain
strong cormiction in ASKMLs long-termt outlosk. The firm
holds 2 near-manopaly in advanced ELY lithography, which
is underpinned by technological leadership, desp custonted
integration, and strong supplier relatiorships. Our meeting
with CFO Roger Dassen reassured us that the long-tesm
structural growth steey remains intact and that the firm's
competitive moat is well-defended, thanks 1o management’s
commitrment 1o fair partnerships with both suppliers and
custenners. We also believe that concerns about dheaper Al
reciucing demand for high-snd chips are overstated. In fact,
lovweer Al costs should ulineately suppor broader adoption
and drive demand for cutting-edge semiconductors. Aalbarts
3lso detracted from retums as full-year 2024 organic revenue
fell 3.4%, with weakness in industrial and buillding markets
driving a ~10% EBITA decline. The 2025 first quarter resuls

remained weak due 1o continued cydical weakiness in demand.

Wie remain positive on Aalberts’ longer term outlook, given
its srong niche positons in energy effidency and advanced
manutfacturing, and exposure to long-term trends such as
climate change, energy effidency, urbanization and resource

scarcity. On the positive side, BBVA, 2 leading, digitally facused

Spanish bank, contributed strongly over the period. In late

2024, BEVA sacured a key regulatory approval for its proposed

acquisition of Banco Sabacell from Mexdco's compelition
authority. BEVA was abo supported by strong first quarter
2025 results, sseing 2 3% year-on-year profit growah, the

UBS {Lux) Equity SCAY = Euopean Cpportunity Uncorstrained (EUR}F  Annwal report and sadited financal statements a3 of 21 May 2025
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adition of 2.9 million new customers during the quarter, and
the clearing of the proposed acquisition of Banco Sabadall
by Spain‘s antitust body, further boosting investor senfiment
towvard the stock. Bark of Ireland, a beading irish bank,
contributed positively alter generating swrong 2024 profits of
£1.9 billion and consistently meeting or exceeding all their
business targets. This was followed by a strong first quarter
2025 update, with guidance for fullpear Met Interest Income
1o exceed €3.25 billion despite lower ECB rates, and an 8%
year-of=year growth in total business income, The bank’s
capital strength remained robust, and asset quality improved,
with share price retums further supported by consistent

i agress on its share buyback program.

10D
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Structure of the Securities Portfolio

Geographical Breakdown as s % of net sssets Ercnomic Breakdown a1 e % of net asets
United Kingdom 2d 88 Banks & redit nstitutions 1042
Garnany 1619 Phamaceuticals, commetics & medical products Qrn
Thie Nedhesd ands 15.51 Mechanical engineenng & indusinal equepmsent S.44
France 1293 Telecommuniiations 763
Span 667  Eecronics & semicondudions B
Denmark 481 Aercspace indusiry B27
Haly 454 Chemicay 558
reland <.92 Ineguran e 5.55
Sweden 283 Food & soft drinks 553
HAEing 1.92 Petmdoum 5.0
Swizefland 159 MASCEaneous serioes 4,69
Horway 107 Finance & holding companies 451
Portugal 087 e, softwane & T servoe 364
TOTAL $6.39  Enengy & winler supply XN
Graphic disign, publrshing & media 125
Rubber & yris 221
MNen-ferrous metal 207
erhicles D86
ot X
UBS {Lux) Equity SCAY = Euopean Cpportunity Uncorstrained (EUR}F  Annwal report and sadited finandal statements a3 of 21 May 2025 m
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Statement of Net Assets

usD
Assets 3152005
Imvesinvents i wounties, cosl 335 230 r40N
ImESINRTIR N eounties, unrained apgeeoation {depreaation] 26 832 326,22
Todal arrve-strents on secunties (Now 1) 352 bE2 966.53
Cash a4 banks, deposts on demand and deposi accounts 11 500 F35.24
Recei@ble on abson plions 1345358
Interp il recenvable on gud asets 655,78
Recenable on dedends V427 448,16
Crther asiets 26 50943
Unrealaid gan on forserd Tonsgn echangie contiacs Now 1) 153 30598
Bark owverdraft -6 009 J5a 65
Initieest payable on bank overdeat 45,06
Faya bl on sequrties purchases (Nole 1) EER R
Fayable on edirgions -162 0654
Crtheer hiabilities -3 B14 592 86
Prosisions Tor flat fee (Note 2) -2d2 047.82
Prowisions for loe d abornement (Note 3} 15 05685
Tedal prcdions -297 14467
TOTAL Linbibities -0 376 E90.92
Het msgets ot the end of the financial yesr 366 414 BI6.98
UBS {Lux) Equity SLaY — Global Emerging Markets Opporturity (USODl  Anrwal report and audited finandal statements as of 31 May 2025 143
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Statement of Operations

usD
It cime 1.6.2024-31.5.2025
Ivkerest on bguid assels 456 03667
Dradiemds 12 G654 36743
et oo on seoustees lending Node 19} 39 630,83
Crber income (Note 4) A3 (2448
TOTAL Income 13 640 05541
Experses
Elat o iNcile 71 -3 G40 B50.1%
Taook o3 b enl (Mote 3) -107 43825
Orther commissions and fees (Note 2) 82 13395
Interes on cash and bank ovirdraf 28628
TOTAL sxpenses -4 130 B13.568
et intome [loss) on investments 9 500 445.73
Realized gabn (boos) (Mete 1)
Reakid gamn (o on marketpnoed securilies without oplicns 6143 536,90
Rieakt gasn (o) on Tonadd fomion eochange contract 618 0%51.08.
Aeabkzed gamn (ot on foeign exchange 647 (25.93
TOTAL realized gain (loss) B (65 52205
Nt realized gain (loss) of the finandal year 15 575 J61.TR
Unredfoed appreciation (depreciationt on markel-priced sounties withoul eplions 5282 358.22
Unredited appriciation (deprecistion) on forward fomgn exhinge contracns 506 363.79
TOTAL changes in unrealized appreciation [depredeticn) 5 788 731.51
Het ingrease [decrease] in net assets &6 8 result of operations 21 364 00028
Staternent of Changes in Net Assets

usoD

1.6.2024-31,5.:2005

Met asels o1 the beginrang of the firancal yer S2E3ar g mn
Subemplions 52 72231085
Reoemplicns 231 I ETRNT
Todad net subscription s redemplions} 178 662 65832
Dradend pad -3 169 363, 70
et oo Goss o ivesinsenls 9 50944573
fotal realized gain ossh 6065 522.05
Todal churpid in unrialited Sppeciation (dipnidiation) 5 788 1315
Bet encrease (decrease) in nel asets as a result of operations 21 364 09979
Net assots at the end of the financial year 366 414 B96.50.
UBS {Lux) Equity SLaY — Global Emerging Markets Opporturity (USCl  Anrwal report and audited finandal statements as of 31 hay 2025 144
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Changes in the Number of Shares outstanding

Cnss F-list
Murniber of sham outstanding at 1he beginining of the francial year ABE 9013480
MNurber of shares | sued 40 0801580

Murnber of shams redesmed <41 0834050

Cinss LA A

Murber of shams outstanding at the begrning of the fnancial year 3 60300490
MNumber of shams | sued 1 278 R0

Hurnber of dhaned redeerid

214170530

Cass I 3aner

Murnber of shames oustanding ot the begrinmng of the tnancidl year 175 407 2520
Murber of shames | sued 100 9508570

Murnber of shanes redienid -193 8081160

Qnss [ELE) I-A3 it

Murnber of shams outitanding al the begnining of the financial year SE9 Rashl
Burmber of Shined s 53 67 10000

Murnber of shams redesmed Qo000

[« 111 I-B-aee

Murber of shams outstanding at the beginning of the financial year 77456 740
Muriber of dhdined idoed AS0.0000

Mumnber of shams redeemed

T L3N

Class l-Mspor

Hurnber of dhaned outitantdirsg af e bigrnimg of the fnancisl year B0 668 3500
Murrber of shares isued 11 65700
Murnber of shanes redeemsd “ST3 03T A0
Clnss 1-%-dist
Murnber of shares ountanding at the begnnmng of the hnancisl year 211 3342600
Murnber of shams isued I 422 860

Murniber of shanes redeenmed - 150 285 8550

ss
Murnber of shams outstarding at the tegnning of the nancial year
Murnber of shames | sued

Murnbes of shams redeerned

Cass
Mumnber of shams outstanding at the begrining of the inancial year
Burnber of shans | sued

Hurniber of shames redeemed

Murnber of shans outstanding at the beginning of the Snancial year 1T4 FI1EIBL
Murnber of shames | soed 21 23rone

Burnber of shams redeemed 268 TA0E1 20

UBS {Lux) Equity SLAY — Global Emerging Markets Opporturaty (USOD)  Anrwal report and audited finardal statements as of 31 May 2025 145
The notes ang an integral part of the financial staterments.
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(=111 (CHF hedged) P-nec
Murnber of thars oulstanding ot the begnning of the Snancisl year 112 3156120
Muriber of shams i sued 5 039.0800
Murnber of sham redeened 0 G52 65D
Mumber of shares cutstanding &t the end of the Hinancial year B 661.9990
Cinss [EUR hedged) P-acc
Murnber of shanes outslanding al the begrining of the Bnancial year 169 631 5060
Murnber of shames | sued 2 T20.4650
Murnber of shames redeemid A0 TA5LTE0

umber of shares cutstanding ut the end of the financial yesr 131 6665500
Cnts - {CHF hedged) p-dist
Murnber of shames ouistanding at the begrining of the Bnancial year 544116010
Mumnber of shams | sued 1 365, 7950
Murnber of shined redeerid -12 1576500
Class Cacc
Murnber of shams outitanding at the begrining of the inancial year 168 4842510
Murnber of shams sued 1 2109670
Murnber of duned redednid 25 Z0T. 1080
Number of shares cutstanding 1t the end of the financial year 754381100
[« L111 [CHF hedged) Q-aee
Murnber of shans outstanding al 1he beginning of the financial year B 2572040
Murnber of dhned | G S92 3650
Murnber of shames redeened G 300 I el
Numbier of shares cutstanding at the end of the financial year 35557.2650
[al111 (EUR hedged) Q-ace
Murmber of shams outstanding at the begnning of the financial year 35172440
Muriber of dukiied | Hisid 1225390
Murber of shares redeened A4 264 980
Number of shares outstanding at the end of e financial year 243748010
Class Qdist
Murnber of shies outstanding &t 1 beginining of the Snancisl year 114 3408350
Murnber of shames | sued 2 osing
Burnber of dhdnd rededned B4 263 5100
Mumber of thares cutstnding #t the end of the financisl year : 6.2 SR7O7ED
Qnss B (CHF hedged) O-dist
Muriber of shanes cuistarsding al th bignining of the bnancisl year 50 327580
Mumber of shams | sued 2 30 7D
murnber of shane redeened -F4 80a 5130
ngs |EUR) Q-dist
Murnber of shams outstanding at the tegrinng of the nancial year & S63.0000
Murniber of thand isued 00000
Murmniber of sharmes redeered -4 G36.0000
Number of shares cutstanding st the snd of the 16320000
Class U-M-ait
Murnber of shams outstanding at the beginning of the financial year 3 436.0000
murmiber of shaned | soed 852 0000
Murnber of shames redeenvid -1 5165000
Number of shares outstanding st the snd of the financisl year 27815000
UBS {Lux) Equity SLaY — Global Emerging Markets Opporturity (USCH  Anrwal report and audited finandal statements as of 31 May 2025 148
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Annual Distribution’
U5 [Lux) Equity SICAY
= Giohal Emerging Markets Opportunity (USD) Ex:Date Pay-Date Currency amount per thare
F-miisy 182004 bua.202a uso 1.9726
(ELA} -A3-dist 182024 68,2024 EUR 1.5816
- L e E8.2024 ush 281158
CHF hedgead P-dist 182024 bg.d0a CHF B.7329
et 182004 68,2024 (L= 18480
(CHF hedped) O-osl 1.8.2004 B 32024 CHF 15638
(ELR} Qrodil b 8200 682024 R 16208
Monthly Distribution’
U [Lux) Equity SICAV
= Global Emerging Markets Opportunity (US0) Ex:Date Fay-Date Curmeny Amount per share
P %-rndi 1852024 14.6.2024 ush 02406
Pl e mndist 10,7 2058 15.7. 00024 S0 Gaaza
Pl S ntlist B v 15.8. 1024 LS B2352
Pl gl 1082004 13.9.20084 USD 02351
P 8- mdist LER LS e 152024 usD .25
Pl e rmadist 120 2024 15,1120 usD BZ3rs
P %-rdit 1002 2024 13422024 ush o2
P St 10 200 151025 USD L]
P e mdist 10.2.200% 13.2.200% LIS 02265
P %-mdis 103 2025 133205 ush L2339
Pl e mndist 10,8200 154,205 (-] G.2abe
P4 % mdist 12.5.200% 15.5.202% s 0.2369
(HKID P-4 % -mdist 1862024 14.6.2024 HED 24047
(HEDY) P-4 5% st 107 20248 1572024 HED 24282
(HKD) Pt S mdist 12820248 158,208 HED 13475
(HKE P-4 5% -rndist 1092024 1392024 M £.3435
GHKDY) P St 10102024 15002024 HED 2ABZS
(HIKD) Ped G rndist 13,11 2004 15.01,2084. HED 2.3595
(HED) P-4 5% gt 10,92 2024 13022024 D 22640
(HED) P S rdist 1001 2085 1512025 HED 22835
(ML P-4 8 -rdist 10.2 2005 13.2.200% HL 27565
(HKDY) P S-St 1032085 133,205 HED 23257
(HKD) Pt b -rodist 108,200 1542005 HED 2.3559
(HKD) P-4 5% -mdist 125 203% 1552028 D 23503
' Sewnote 5
UBS {Lux) Equity SLaY — Global Emerging Markets Opporturity (USODl  Anrwal report and audited finandal statements as of 31 May 2025 147
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UBS (Lux) Equity SICAV
— Global Emerging Markets Opportunity (USD)

Three-year comparison

IS A.5.2028 3152024 352023
J66 a4 B LR 562 905 B39

Shares cuslancheg 445 2830810 A5 9013480 579 675450

Met assel valug per share i LED 10755 03 91,55

Issue ard redenmplaon price per share in LISD" 1or33 032 n.zr

Shared cutitandng 14 468.2130 34 B03. 0450 £ 400BE60
el assel value per share in LED 16968 154,75 1302

Ity and redemption price per share in LISD" 1EA3 158,75 13869

cutstandng 84 469,0330 576 040.4090
Met assel value per share mn LBD
ard redermptaon prioe per share in LISOY

Flxi

Shares cuistanding G 595.5210 S50 32450100 535 6535210

gt assel walue pir Shane o EUR 10aaz 103,67 93, 10

Fesue ard redernptaon pRoe per share in EUR! 1 10367 9341

umim 44,4170 77 455, 7840 11518670

Met asset value per sharg in LED LRI RRERE] .78
tecue and redemption price per share in LSD" 12092 LAERLY ar4s

Bt asset valug per sharg in LSD 1737 Tl as a4
e ard redemptann phce per dhare m LSO" Nirid o345 Q313
Shares cutstanding 554710910 217 3342600 235 938 AT
MEL B55e1 value e shane on LGD 10869 10827 9746
e ard redemption prce per share in LIED! A 10827 LFA
Shares oulstanding B ' 3510.2860 4 249 8140 5 17 880
et askel vakue per share in LGD 1285 EFA L GE.DE
Fsue ared redermnplion price per share in IS0 1L 128 65,85

Bet agsel valug per share in HKD 1083 A GhD24
Pzt Al Fedemgtan POk per shark m HIED" 12936 72141 658,19

Shanesd cutstandng 416 269, 0860 14 112 6280 161 2308830

Met asset value per share in LSD 156,09 14444 13059

IRy and redemption price per sharg in LID" 155,78 1agas 13019

M . 86 651, 3900 112 3156120 119 B06.6130
Met asset value per share in CHF 450 #7.98 308
Igeue and redemption price per share in CHE' 833z 8158 anss
L85 {Lus) Equity SCAY = Glohal Emerging Markets Opportunity IUSD)  Anrusl report and audited financial staterments an of 31 May 2025 138
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1SN 31.5,2025 ¥1,5,2024 31,5.2023

Shares putetandng ' 131 6665900 169 601 6060 163 253 8540

PMet asset value per share in EUR B30 BTe 7158

1egui ard PLARFBLON PACE BUF Shark in EUR! 2.7 B0.79 236

Shane outstandg 43 623, 7060 54 411,600 63 284 0580

Bet assel value per shane on CHE 5,00 B5.26 Ta.00

bt and redempiion peice per share in CHF' 8483 4526 Th. 76

754361100 169454.2510 270 056 2400

et amset value per sharg in LED arar 9164 TaBE

Pesui A rediernplaon paoe per share i USD! 87,08 9164 T9.61

cutstandng ' 35.557.2650 87 267.1140 B4 MESHIC

Mot assel vl per share in (R 510 33,65 85,23
s ardd redermnpton pRoe per share in CHF' o G365 8497
Shares sutstandng 24 374 B0 35172840 215 7993400
Met asset value per share in EUR. ar.ao fim N 75.30

Isbug and redempton price per share in ELR' BIED BaB2 oz

St outstandng  Gisham0  1aswese  Wssaun

Met assel valug per share in UGD e 105,36 9347
Fseue and redernplion pce per share in LISD! 10857 106,36 EERES
Shanes cutstanding 28 3655830 S0 B30, 75E0 59 SS0UD0 TR
et @set valug por shane in CHF B3z B850 @197

Fesue ard redermpton pnoe per share in CHF 303 B850 anr

1 632.0000 6 564.0000 7 3330000

Met assel value per share in ELR 5209 Fi41 8353

Istue ard redemption proe per share in EUR! 919 2241 3321

Shares culstandeg 27815000 323,000 4938800

Met asset valug per sharg in LSD 3244510 ElEELE R A 2611, 76
sbue and ridernptash paoe pec Sharg in LISD" 32 FE0.20 30 25861 2602081
! Sew ot 1
Performance

Cumency 2zarkizs 2023024 BOEATEOXY
Claid P s B1% 153% -11.3%
Class -4 g UsD [T 15,29 +11.4%
Chass FA3-e LSD G1% 15.9% +11.3%
Class [ELUR} -83-gist ELR 1.5% 13.2% 10.9%
Clags i-B-ace [1L=#] BA% 16.1% 10,79
Class 1-X-a0 s T0% 16.3% A0.6%
Chags 1-X-digt Ush T A% 165.3% -10.6%
Class P-4% kst LIS 4 9% 1404 -12.3%
Class HED) P-a%:mdisd HED 5.3% Tib, 1% A%
Cliig Pgeg ush 4.9% 14.0% -12.3%
UB5 {Lux) Equity SCAY = Global Emerging Markets Opportunity (LISD) Anrual report and sudited finandal staterments as of 31 May 2025 140
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Curmengy 200472025 RLRIE02A 203212023
Clas (CHF hadlged) Pac CHe A% 5.1% -15,0%
EIHSI:ELRWUJP-EDE ELIR 2.6% 11.7% -15.1%
Clas (LHE hadged) Pdist CHF d% $.1% 15, 3%,
Class Qe UsD 508 15.1% -11.5%
s (CHF hiedged) Oracc (HF 1.3% 100 % 15.1%
Cavs (EUR hedged) Gracc EUR 3.5% 12.7% -14,3%
Class -ohst usD 5.9% 15.1% “11.5%
s (CHF hedged) Ordst LHF 1.3% 10.1% 15,1%
Class (EURY O-dhi ELR 1.3% 13.0% -11.0%
s LXeaem 150 1.0% 16.5% A06%
Benchmark:®
BASCH Ernerging Markets (nel div. rirested) ELIR B1% Tha% 8.0%
BASCH Ernerging Markets inet div, rernnisted) (hedged EUR} EUR 10.3% 124% -1.8%
BASCH Ernerging BAarkeds (met div, ervested) thedged CHE) LHF 7.6% &7% B.6%
BTSN Ernerging Markets (net div, mimested) HED 13.3% 12.3% B.7T%
BASCH Ernerging BAarors (net di. rerobshid) uED 13.0% 124% -B5%
' Thoe subdumd 14 actvedy ranaged, Thi md e is b poeit of relerenoe agena whach 1he performance of e sublund may B rasuned.
Haprical perdormancs i no indicator of surment o future performance,
Thie performance cata does nol take acooun of any commissons and costs changed when subscnbeng and redeeneng shares,
Thie performance data were not audited.
UBS Lue) Equity SCAY = Global Emergng Markets Opportunity (USD) Annual report and sudited financal statements as of 31 bay 2025 141
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Report of the Portfolio Manager

Dwrirsg the fimancial year from 1 June 2024 to 30 May

2025, Emerging Markets experienced positive performance
bt lagged Developed Markets, On a market level, China,
Taiwean, and South Africa were among the top perdammers. In
contrast Korea, Turkey and Mexico were among the weaker
performers.

The subfund posted a positive result over the finandal year,
Stewck selection was positive in Communication Sandces,
haterials and Utilities, However, stock selection was negative
in Consumer Discrationary, Finandaks and Energy. On the stock
level, OTF Bank, Tencent and Singapore Telecom were the
main contributors, while Samsung Elecronics, FOD and Kia
wiere the main cetracions.
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Structure of the Securities Portfolio

Gecgraphical Breakdown as a % of net assets

Ooooooooooooood

China 2381
Indhia 1584
Tarwan 1167
South Eoma 1142
Haong Keng 519
Brazd 500
Mgn 4452
Singapore 360
Hungary FaL]
Saudi Arabia 212
Linibed Arady Erarales 208
FPolard .95
Linilid Kingaom 181
South Adnca .70
Linuguay 159
Ml rysia 158
Iredard (93
Thadars O.ra
TOTAL 5881
Economit Breskdown as a % of net ascets
Internet, softwane & IT services 170
Baniky & credil rdltutong 1597
Eletironics & sermoongducion 15.90
Tel oomanLnicatons 530
Food & soft dnks 519
Chemicals 473
Fnance & holding comganies 464
whicles 456
Budding industry & matenals a3z
Inguraree 355
Feal Eslate 340
Mechanical engingsring & industnal equipmsnt 289
Elecincal dewices & components .1
Mon-termows melak 181
fratfic & trarmporiation Al
Minirg, coal & sieel 163
Fe¥oicum 150
Mioelanseous sEnices 093
Phasrnatiilicss, oodmetos & medonl produns (BRG]
TOTAL B2
142

UBS {Lux) Equity SCAY = Glgbal Emerging Markets Opportunity (USD)  Anrusd report and sudited financial staternents as of 31 bay 2025
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Statement of Net Assets

UsD
Assets 352025
Imvesinvents i wounties, cosl 3 665 B26 69306
Imvesintgnis N ounties, uneaised appreoation (depreaation] JEEEZT #9236
Tl arvve-streints on seoumities (Nowe 1) 3932 354 536.22
Cash a4 banks, deposls on demand and deposit accounts A1 683 Nes
Receh@ble on seounties sales (Note 1) e
Bocenable on ks plond 4 B34 491 82
Recenable on deidends 10 719 159,15
Cher recenvakies 5 100 327 45
Unreafatid gan on fonserd Tonsgn echangie contiacs Nowe 1) 22110 702,37
TOTAL Assets 4 006 933 309.61
Bank overdraft -BXF XA
Payabli of feobYEhons -24 B35 44112
Prowisions for flat fee (Note 2 2517 03079
Pronisiond for Lo & abornement Note 3 -t BE0.6S
Prewsions for othir commisons and fees (Now 2) 453 09,70
Tl preRTsions -3 12 BN AT
TOTAL Liabilities 28 341 35834
et assets at the end of the finandal yeer 3978 591 §50.27
UBS {Lux) Equity SLAY — Long Term Themes (USDE  Annual report and audited financial statements as of 31 May 2025 25

Thie notes ané an integral part of the financial satements
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Statement of Operations
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usD
It cmn 1.6.2024-31.5.2025
Interest on bguid aswls 4559 198.38
Dradiémids 65 B14 511,66
Met fcomme on seoustees lending (Nole 19} 962 B56.32
Crber income (Note 4) 1055 ram
TOTAL Income 71 392 147,38
Expernses
Elat e iNcile I -34 106 #5273
Taooe o beoremem el (Mote 3) =004 391,31
Onther commissions and fees (Note 2) 758 955, 10
kel on cash and bank overdratL 33 766.90
TOTAL expenses -35 B84 47124
et income [lossh on investments 36 547 676.14
Realized gain (loss] (Mot 1)
Reakimd gan (ot on market-pnoed securties without oplicns TaD 991 raisd
Rieaki gasn (o) on Tonaad fomion eochange contract 18 334 73661
FAeakzed gamn fost on foeign sxchange B 178 a07
TOTAL realized gain (loss) T67 504 EBF.1D
Nt realized gain (loss) of the finandal year B0 052 56327
Changes in unreslized appreciation (depreiation] (Note 1]
Unredfged appreciation (depreciation} on markel-priced sourties withoul eplions -S583 753 501 27
Unreaied aporiistion (depaeciation) on forwand fankgn e henge comrans 14 798 502.1%
TOTAL changes in unrealized appreciation [depredrtion] <565 001 39912
Het increase [decrease] in net assets &6 8 result of operations 235 051 184,15
Statement of Changes in Net Assets

uso

1.6.2024-31,5.2005

Mgt a6t a1 the beginrang of the firancial yoar 48T 135 421,01
Subemplions 756 B34 53342
Redemplicns 2 59 14l 3a0.35
Todad ned subscripbon s (redemplicng} =1 Fad 305 806,93
Dradend pad -1 B3 AZR16
Het sncome fosg on invesinsenis 6547 676,14
Total realized gain lodth 767 504 BB7.13
Tods charpls i urrralized appaiation (depreciation) 569 001 39912
Met enrease (deorease) in nel assets as a result of operations 235 051 164,15
Mat assets at the end of the financial year 1 578 591 550,27
UBS {Lux) Equity SLAY — Long Term Themes (USDE  Annwal report and audited financial statements as of 31 May 2025 i)

Thie notes aré an integral part of the financial satements
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Changes in the Number of Shares outstanding

Cnss F-mee

Murniber of sharsd outstanding at 1he beginining of the Erancial year 9063 3725400
MNurnber of shares | sised 2 062 892 5320

Murber of shams redeemed -4 412 300

Qnss {AUD hedged) Faace

Murber of shams outstanding at the begrning of the fnancial year LLpo00
Mumber of shams | sued 145 1320000

44 1390000

(@8 Fac

Murnber of shames outstanding ot the begrinng of the Bnancial year 2637 4791180
murmber of shares | sued A74 500380

Murnber of dunied redidnd 13010 3674560

!quu'mﬂulnﬂl-uu:
Murnber of shares outtanding al the begenining of the financial year 2041 3305A80
Murribes of dhaned | S 261 T408330
Murnber of shams redeemed -1 340 005.1250
Cinss lﬂ.ltpﬂ'ﬂdlnhq-ﬂr-
Murnber of shams cutstanding at he beginning of the Snancial year 1541 2659530
Murniber of duned | Wioed 195 4099110

Mumnber of shams redeemed “G74 480 1640

Class - prﬂdinhihlﬂ Featr

Murnbier of shanes ouistarding ot 1 bigrning of the Snancisl year AE] 547 FET0
Murnber of shares isued 36 8177540
Murnber of shaes redeemed =225 3831910
Clnss W50 portiolle hedged) F-ao
Murnber of shanes outstanding &t the bigrinmg of the fnancial year 2452 3303340
Murmber of shams isued 2736058050
Burnber of shares redeemed 1 475 GOS0

Class (CHF) Fdist
Murnber of shams outstanding at the tegnning of the inancial year 31 3050000
Muriber of shanes i sued 4 955 D000

Mumnber of shams outstanding at the begrining of the inancial year 32 4530000
Murnbar of shans | sued 2 1840000

Hurniber of shams redeemed

(USD partedic hedged) Fdist

Murnber of dhanes outitanding at the begnning of the Snancis year AET 314 5800
Murnber of shams | soed [ i ]

Burnber of shames redeemed B0 2105550

UBS {Lux) Equity SLAY — Long Term Themes (USD}  Annwal report and audited financial statements as of 31 May 2025 a7
The notes ang an integral part of the financial staterments,
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Cinss F-umadist
Burniber of shaned outitanding at he beginning of the Enancidl year 249 8618010
Muriber of shams i sued 157 292 6390

Murnber of shams redesmed 168 5818240

Ciass AT-a0

Murmbar of shams putitanding al the Eegrining of the nancial year 213 Das.9ral
Murmber of shanes | sued 1 7 5ab. TEE0

Murnber of shames redeemid -136 186 6780
- P

Class LU hedged] ATt

Murnber of shams ouistanding at the begrinng of the Bnancial year 274 7057070
Mumber of shams i sued 17 B0

Burnber of $hin redeermid P27

Murnber of shams outstanding at the begrining of the knancial year 129 8482760
Murnber of shan i siled | BHLGa0

Murnber of shams outitanding al 1he begmning of the Snancial year
Burnbis of Shaned (a0
Murnber of shams redeemed

Murnber of shams outstanding at the begnning of the financial year Gl ShE.9anl
Muribes of dhdinied | Sk D0 o Q750

Murnber of shams redeemed

Coss (CHE hedged) Pace

Hurnber of shines outstarding at i begnning of the tnancisl year 902 5396980
Murnber of shams i sued S0 7RT. 040

Nurnber of than redednned

RECEE

W

Cinss hld;nd_l Pamec

Murnber of shares outstanding at the begnining of the Snancisl year 1 783 6383250
Mumber of shames | sued 143 036, 7450

Murnber of shamd redeenmed 621

=
mber of shams cutctnding |

Clnes : ] [EUR Reciged) Pgict

Murnber of shams outstanding at the tegrinng of the nancial year B ATRA160
Murnber of shaned i dued 1374510

Bumber of shanes redeened -V 222 4530

Murnber of shams outstanding at the beginning of the financial year 442 3603830
Burnber of shangs | sued 7 2056530
Murnber of shares redeened 326 9095930

UBS {Lux) Equity SLAY — Long Term Themes (USD}  Annwal report and audited financial statements as of 31 May 2025 28
The notes ang an integral part of the financial staterments,
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Cinss [CHF hedged) Q-nor
Myrnber of dhand outtanding at 1 begnning of the fnancia year 106 2449200
Muriber of shams i sued 36 7146350
Murnber of shares redeened 213 1528090
Number of shares cutstanding &t the end of the financial year ~ BT7 ZDE.EETD
Class {EUR hedged) Q-ner
Murnber of dhanes outtanding at 1he begrinmg of the financial year LG 0989030
Murnber of sharmes | soed 13 1754050
Murnber of shames redeemid =122 3101300
Number of shares cutstanding t the end of the financial year 4869641970
Oats (GO hiedged) Crace
Muriber of shams outstanding at ihe begrinmag of the fnancisl year 137 B ST
Murnber of shams 1 sued 7 aa0alel
Murnber of shines redeeid Bb 228 6550
Number of shares cutstanding ot the end of the financial year 149 093.3560
Clats - U-Meaee
Murnber of shams outtanding at the begrning of the inancial year 35 0820000
Murnber of shams 1sued % 2380000
Murmber of shaned redeenid -1 7 A 0000
Number of shares cutstanding at the end of the financial year 26 5280000
[« 1111 (EHF ) U-X-aee
Murnber of shans outstarding al 1he beginning of the financial year 3 STR000k
Burnbes of Shaned (e 151 10000
Murnber of shams redeemed 1 SEE0000
Number of shams cutstanding at the end of the financial year 16.007.0000
Annual Distribution’
LS [Lux) Equity SICAY — Leng Tesrn Thiemes (USD) Ex-Date Pay-Date Currenty Bmount per thare
CHE Fogist 182024 GoA 202 CHF 12760
(L portfolio hedgid) F-dist 182024 E.8.2024 CHE 1. 1966
{USD porthodio hedged) Fdist 182024 B 204 sl 16332
F-LACoig e 2062024 usp 13247
Quarterly Distribution’
UBS [Lux] Equity SICAY - Long Tern Themes (LSD) Ex-Date Pay-Date Curmency Amount per share
(EUR hedged) P-odnt | 62004 2062024 LR L0111
(ELR hiedige ) P- gt 1992004 2490024 ELIR 03788
(EUR hedged) Pgdat 165102 2004 19122024 EUR (5535
(EUR hedged) P-gdet 17.3.200% 203 2025 EUR G237
' Epenole S
UBS {Lux) Equity SLAY — Long Term Themes (USDE  Annual report and audited financial statements as of 31 May 2025 L]

The notes ané an integral part of the financal satements
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UBS (Lux) Equity SICAV
— Long Term Themes (USD)
Three-year comparison

Met assets n LED 3 9rg55 Bs0.27 54871354210 4 TRE B0 ra% A0

Shares cusiancrg & 71980400 9069 372 5400 TaE J'ﬁ!..'.!t

Met assel valug per share i LED 15038 143,76 121,29

Fawue ard redemption pnoe per share in LIED" 150,38 14376 12119

Shares culsiandmng
el asel walug per shane in ALD
e ared PEdEnERon DOk per share i AUDY {frrdc] - -

Shares cuitanding 1810 563, 7000 Z263r 478,118 £ 260 0803320

Met asset value per share in CHF LE R L] 146,11 1249
Istue and redamption price per share in CHE' 13219 146,11 12491

al

Shared 953 D66 2540 2041 3305450 2234 370 4480

Met assel value per share on CHF VE9.00 12 W08
e and redenption price per sharg in CHE 1ES.00 12 14808
Shares cutstanding 782 199, 7000 1547 268.9530 1899 6267610
Mot Bt vilue pie Shani o ELR 18373 12055 15436
Fasue ard rederngion peice per share in EUR! 18373 18455 154,86

Mt assel value per share in GRF 171,06 166,22 177

e ard redemptann phck per share m GBS 1706 16622 140 Ty

T | 230 924 3360 2402 8303340 2950 269.4590

Met asset value per share in LED 21827 21068 177,55
It ared ridirnplaon price per share in LISD" 21827 21063 1758
Shares eutstandrg 21 845 0000 31 305 0000 0 3500000
Bel @sset vahue per share in CHE 13200 139.93 12082
Ishue and redempiion price per share in CHF' LE =i 1] 13453 12082
Met assel value per share in CHE 13160 133,00 ez

Ivwuer ardd redérpion pice per share in CHF

Shanes cuislanding 4196135670 A5T 3145800 508 8214690

el @sset valug per share  LED 1500 185,12 15745
Fesui arvd redErpion pRCE Der share in LISD" 100 18502 157.45

S!'ul'lls ) Z3B 512 BIGD 249 851 800 26T 144 TEIC

Met asset value per sharg in LED 14475 13968 1402
Fegug ard redanplion price per sharg in LIS0" lad 75 135,68 e
UBS {Lue) Equity SCAY = Lorg Term Themes LSD)  Anvaial report and audited financial statements as of 31 May 2025 i
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SN 152025 1.5.2024 3152023

al

B - 44 550.0680 2130800780 184 195 7830

et asset valug per share in LED LEcRE] 18458 196,24

Issue ard redemption pooe per share in LSO" 19319 1840 156.24

outstanding B 255 373.1800 274 705.7070 181 5687200

Mot assel value per share in ELR 13368 13065 11364
Iuir ared riderniteon pRcE per share in ELR! 13362 13063 1264
Shares putitanding 105925 8380 129 848,210 130 353 A5
et asset value per share in USD 15.28 215.38 1372

Iswue and redemptaon prog per share in LSO 215,33

il ie ) 26 1971420

Mot assel vl per sharg in LR 14156 140,83 12353
s ared Pedermnpion pRoe per share in EURY 14156 1a¢a3 123153

Shares oulsianding T2 T6.0160

1112 3608600
Mot assel value per share in LED 3.0 191,23
191.23

Iesue ard rEdErEton pACE Der share in LSO 370

913 5659750
157.01
RLER

et assel valug per share in CHF 17450
Iseue and redernplion pace per share in CHF 12450

Shares cutstandng ' ) 1311 (97,5570 1 789 653.3250 2150 9372450

et asset vahie per share in EUR 18748 185.13 16105
Fesue and redennplaon price per Shar i ELR' TErag 185,13 161,26
Shared outstanding 33 354, 3550 R ardasd 37 a9l
Mot et value por share in EUR 13213 13267 1240

Fesue ard redernplion pnoe per share in ELR' 13213 13267 11740

Shares culstandeg 4430 992 361 3830 3763180

et asset valug per sharg in LGD 249,24 238m 053
bsue ard redemption price per share in LISDH 24924 23811 02,53
Shares pulstandng T ) 577 206 £670 1064 244 0210 1 149 1297550
Met amel valug per share in CHE 1850 18804 16627
e red ridemption pRce per share in CHP 1&rI0 18804 16627
Shaney cutstandng 466 9649970 56 098,5200 B3 2261350
Met assel value per shane on EUR. 0167 19760 1ro.r8

g and redempion price per share in EUR' 20167 14760

Shares cuistandng 149093 3560 227 481 5820 2835165160

gt asset walug per sharg i GBP FARA T 21048 L
Tssue A redirplaon paoe per share in GBS T 21048 1T
UBS {Lue) Equity SCAY = Long Term Themes LSD)  Anvaal report and audited financial statements as of 31 May 2025 ]
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1] 152025 1.5.2024 1.5.2023
Clnss U-Konee wR3eanaias) !
Shanés cutlslanding 268280000 35 020000 37 15000
Mit 2sel value per share in LED 11 30366 10 735,27 8 99685
tegue and redempton priok per Shang in S0 11 30366 10 735,27 3 936 &L
Shares cuslanding 16 00, 0000 23978,0000 26 1020000
Mlﬂrﬂnpﬂmmm 1547445 16 13800 13 T4 5L
Issue ard rederpton pice per share in CHF 1547445 LREER 13 704,64
! Eow note 1
¥ Birgt AW 19,7.2024
Performance

Cumrency 20240 2023024 20222023

Class F-ang usD 4.6% 18.5% 1.4%
Class (AUD hedged) F-acc” LD
Clagg (ChF) E-a00 CeE 4. 19 17 0% -1_3%
Class (CHF portholie hedged) F-aco CHF A% 1,1% 1 0%
Class (BUR portfiobe hedged Face ELR 1.8% 16.6% A%
Class (58 portfolic hedged) Faco GEF 19% 18.1% 1.6%
Class (UED pesrtfole hedged]) F-ace ush 6% Va5 15%
Clasgs (CHF) Fdist CHF A 7% 170% 3.3%
Class (CHF porthoiio hedged) Fdist CHE Q6% 1% -1.0%
Class (UAD poetfobo hedged] F-ois1 LIS 36% V&% 15%
Class FUkckst usp A5 18.5% 1.4%
Class A1 -ate sty 4.5% 13.4% 1.3%
Class [EUR hedged) 1-A1-a0c Bl 23% 16.0% 2.0%
Class 1-03-ate Ush Ab% 18.5% 1.4%
Class [EUR hedged) N-sic B 5% 14 0% <1 9%
Class Pacc 50 4% 171% 0.2%
Class (CHF hedged) Pac CH 10 12.0% 2%
Clags (EUR hedged) P-ac EUR 1.3% 14.8% -3.3%
Class [EUR hedged) P-gisi EILIR: 3% 14.8% -3.3%
Class Q-acc [ 4% 18.1% 1.0%
Clugs (CHF hed gid: O-aic CHE 0.2% IR -1 5%
Class [EUR hedged) Gracc ELIR 2.1% 15.7% 2 5%
Class [GBR hedged} Q-act e 1 312% 171% 1.1%
Class Lb-X-and usD 5.3% 19.3% 21%
Class [CHF) U-Xeat CH 4 1% 1T8% 2 1%
Benchmank:
BASC AL WWiorld (net div, reinvested) LISD 13.7% 235% Do9%
BRSO AL WWioeld (et div. riarvisted) nedged USDR S0 12.79% 25.1% I2%
MG AL Wiorkd (net die reinvested) CH 15% 215% 8%
BASCH AL World (net div, invisted) (hedged CHF} CH 0% 12.3% £.8%
BASCH AL Wiorld (net di. reinvested) (nedged EUR) EUR 105 2E3% £ 0%
BASCH AL Wiorld (net div, reinvested) (hedged GBF} GEF 116% J18% 0.5%
! Du 1o The recent lamch, 1here 5 no data for the Glodation of the performance avadabie,
+ The fublund & setvely managed. The index is & poin of reference againgl whech the performance of the wblund miy be meatured,
Hestenical performance i no ndickior of curment or future performande,
The performance data does nod 1abe accout of avy comenissons and costs Charged when substibing and redieeming shares.
The performance datwine rot audied.
UBS {Lux) Equity SCAN = Lorg Term Themes (USD}  Arwaual report and audited fnancial statements az of 31 May 2005 3
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Report of the Portfolio Manager

Dwrireg the fimancial year from 1 June 2024 to 31 May 2025,
global equity markets delivered positive overzll retums, despite
intemmnittent volatility. lmestons entered 2024 expeding
multiple central bank rate cuts, while learing they might amive
100 late and migger a hard landing. But a5 the months passed,
inflation concems remained, white economic fundamentals
proved to be resilient. Against the backdrop of uncertaingy,
large technology companies outparformed, continung 1o
benefit from the Al theme. After 2 positive start 1o 2025,
glabal markets faced increasing headwinds from escalating
taniffs, On 2 April, President Trump surprised global markets
by announcing & sweeping reciprocal taniff plan that would
have lifted the LS effective tanff rate 1o levels not seen since
the 19205, Inital mark el reaction was severe — the VX spiked
o 50 — bt over the followang weeks equity markets recovered
ther sharp sarly-Aprnil losses

Tha abselute parformange (gross of fees) of the subfund
was positive gver the finandal year, mainly 25 2 result of
pasltive stock salection in Anandials and Consumer Staples.

EDINETOOOO

O00000000000000000(E30637)
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Structure of the Securities Portfolio

Gecgraphical Breakderam as & % of net assets

Linilgd States 6246
Ingtard 851
Linited Kingeons 584
Genmiany 359
China ]
The Nethedands 285
France 256
Japan 211
Austria FAN
Heng Keng 160
Jerey 186
italy 1.19
Finlend [RE: ]
Canada .73
TOTAL OER4

Eronomic Breakdown a5 a % of net assets

Mearwile, stock selection in Industriaks and Health Care Inkarm, Softivent 5 IV svice 313
detracted from performance. In werns of themss, Aging in Elecironics & semacontucions 1318
Cormfort and Security and Safety were the top conmibsuton, Baniky & credil insitutons 1033
while Energy Transitions and Genetic Therapies were the Mechanical engingering & irduitnal equipment B0
largest detractors from parformance. Phamadeuticals, Coaments & necical products 727
Food & sofl drinks 605
“Wehides 434
Compiter hardwans & netwod: équiprment prowidens 3493
Engrigy & waiter supply 37
InSuraroE 151
Merlgags & funding mslitulinn 273
Textiles, gamients & ieather goods 183
Fnance & helding companies 151
Rl trads, deparbment fores 1.60
Fetroleun 155
Healfcary & so0d wrvges 144
Emhnonminial senices & recyding 135
Mt oedianetus sEMces 1.35
Buiechivlogy 1.27
Elecincal divoes & o ponenis oag
TOTAL GEB4
UBS {Lux) Equity SCAY = Larg Term Themes (USD)  Arnaal report and audited financial statements as of 31 May 2025 224
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Statement of Net Assets

usD
asters 3152005
Imvesinvents i wounties, oosl 1 70 339 36999
Imvesintgnis N wounties, uneaized appreoation (depreaation] 48 320 008
Tl arrve-striints on seoumties (Nowe 1) | 803 621 7007
Cash a4 banks, depogls on demand and depos accounts 5108 345,63
Recevable on aubsonplions 3 738 14342
Bocenable on dvdends 13611148
Cribeer recervables A30 631 .44
Unreafiged gan on forward forsign exchange contracs fox 1) 3 265 35,85
TOTAL Assets 1 B22 757 407.50
Linbilities
Banic owerdrafi 3.5
P apable on medemptions =8 BR2 3
Provisiong for flal tee fote 2) <1 122 32585
Frowisions for toe o abormement (Note 3} A2 18242
Pressions Tor othir commesons ind feet (ow 2 -84 31367
Total prowesons -1 168 62194
TOTAL Liabilities -1 094 457,54
Mt prerts ot the end of the financial year 1 20 702 950,36
UBS [Lux) Equity SICAY = LIS Total Yield (USCH*
* ormgrly UBS (Lis Ecpuity SICAN — LIS Total Yoed Sustainable (LSO
Annual report and sudited financal statements as of 21 May 2025 ¥

Thie notes aré an integral part of the financial satements

288/569



Statement of Operations
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usD
It ame 1.6.2024-31.5.2025
Iterest on bguid assels 726 687.00
Diradiends 17 857 81408
Met oo on seoutes lending Nole 19} 12641195
Crber income (Note 4) 115 31843
TOTAL Income 18 525 93142
Experses
Elat e iNcile 71 12 082 911,78
Taook o' b el (Mote 3) -357 &D6.92
Orther commissions and Tees (Note 2) =281 49188
interes on cash and bank ovirdrah 5 5000
TOTAL expemies -12 727 T6O.58
et ingome [loss) on investments 5 798 161.84
Realized gabn (boos) (Mete 1)
Reakied gan (ot on market-pnoed securties without oplicns 137 127 633238
Rieah i gamn (o) on fimvancial future -1 647 641,21
Reabzed gain (ot on fenaand foreign sechange conracts 2605 21-5:.;3
Apakned gan (o) on forsgn exchange 52245518
TOTAL realized gain (loss) 138 BOY BSLER
Het reaiized gain (loss) of the finandal year 144 407 B14.72
Changes In unrealized appreciation [depredation] (Note 1)
Unredied appniiation (deprecistion) on marke!-phosd sountied withoul oplicns 57 1E3 33437
Unreadlued appreciation (depreciation} on forward foragn exchange contracts 262106103
TOTAL changes in unrealized apprecintion [(depredation] 50 160 183,14
ot increase (decrease) in net assets as 0 mesult of operations 84 247 63158
Statement of Changes in Net Assets

UsD

1.6.2024.31.5 2008

et assets a1 the begpnrang of the firanaal yes | 258 065 611.95
Subsmplions 940 L 60930
Redempiions =397 974 183,44
Feasl net sulssription $ redempliond} AT AE5 41585
Drndend pad -85 076 71304
Biet sncome fiossl en investnents 578 16184
Total nsalied gain oSty 138 609 652 83
Fodal chanes in undealded apprecat on (depreciation) S 160 168314
Mgt Encroase (deoreass) in rgd asets as a resul of cperations Q4247 B31 58
Net assets ot the end of the financial year 1 620 702 550.36
UBS [Lux) Equity SICAY = LS Total Yield (USCH*
* formgrly UBS (Lis Ecpuity SICANV — LIS T o4l Yied Sustainable (LSO}
Annual report and awdited financial staterments as of 31 hay 2025 83

Thie notes aré an integral pant of the financial satements
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Changes in the Number of Shares autstanding

nis Fdliwt
Murmber of shanes outstanding at the beginning of the financial year 5 305 532.8050
Burnbaer of thaed | Ted 6342 1333080
Mumber of shane: redeemed

393 507 S08s

ass (CHF hedged) Fdist

Hurnber of thaned outitanding at 1he begrmning of the inancid year 12 50150
mumber of thames | mued ED 7050000

mumber of shanes redeemed 235191550

urnber of thans cuttnding a1 1he bigrining of the Snancisl year
mumiber of thams | moed
Blurnbar of tuned redismed

Clags F-ad-ac

Burmbar of shanes oustanding at the Esgnning of the Bnancial year 131 T0O73EG
Burnber of shams i sued 29307160

Murmber of shanei redeemed -0 1907 250

hass (Eum
Murnbar of tham: oustarding at th Eeginning of the financial year
Murniber of shaned | dued

Burnbar of shanes redeemed

Oags AT divt
Mumber of shanet outstanding at 1he beginning of the Sinancial year 145 266 0000
Burmber of shanss |Bued 129 7120000
Burnbaer of thams

Mumber of shares outstanding at 1he baginning of the financial year
Buenbae ol thared | fued
Mumber of shams redeemed

Qs T T (EUR hedged) N 8% madket
Nurtiber of Sharts cwitanding at The bigrning o the Snandial year B9 TER6170
Nurnbee of Bt |soed 165310020

Biurnbar of shares redeemed A3 024 7740

dass i‘vl

Murnbér of shined curttinding 4l 1he begrning of the Bnaneisl year 157 Saf 1750
Bumbar of thanes | sued 37 FHE ST

Mumnber of shanet redesmed AT BS0.67 0

Class (CHF hedged) Paoc

Burnbar of thams ousanding at the begnining of the fnancial year 91 1218510
Bumbaer of shares | mued 4 7185000
murmber of thanet redeemed <1 3 37 7050

U85 (Lu) Equity SICAY = US Tatal Yield (LS

* Sorrmgely LIS (L) Equity SICAN — LIS Tonal Yield Sustainabie (LISO)
Annual report and sudited financal staterments o of 31 hay 2025 B4

Thie notes ang an integral part of the firancial aterments.
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Cinss [EUR hedged) P-nec
Burnber of shand outitanding at the beginning of the Enancidl year 45 5471380
Muriber of shams i sued 1 1613850

Murnber of sham+ redeenied A0 EDTIT0

Murnber of shams outstanding at 1he begnning of the Enancisl year 104 008 BEOT
Murnber of shames i sued 91318230
Murnber of shams redeenned 21 2854610
Oase (CHF hedged) Podist
Murnber of shams ouistanding at the begrining of the Bnancial year 540 2639910
Murnbar of shams i wued 32564350

Burnbier of shafed redeenid -8 3217730

Murnber of shams outstanding at the begrining of the inancial year 33 8721500
Murnber of sham i sued 12 0505650

Murnber of shaned redeened 14 (35130

R

Qs ' P-mait

Murnber of shams outstarding al the begnning of the financial year 1133 9056550
Burnbis of Shaned (a0 346 BRE 1810
Murnber of shams redeemed <352 366510
fal111 (G hedged) P-mdist
Murnber of shams outstanding at the begnning of the financial year 57 Al 334l
Muribes of dhdinied | Sk 302 1781200

Murnber of shams redeemed 2165577740

Clnss
Hurnber of shines outstarding at i begnning of the tnancisl year 119 0601040
Murnber of shams | sued 2 1675500

Nurnber of than redednned

B REE R

Cinss Mmd.lﬂ-lw

Murnber of $nes outitarding ot i bigrning of the Snancisl year 28 4503780
Mumber of shams | sued LLDOOs

-2 TEE Q410

(EUR hedged) O-nee

58 3371580
Muriber of shanes igued B 0307480

Mumber of shamnes redeened <10 3631 10

Murnber of shams outstanding at the beginning of the financial year 5 4568060
Burnber of shanes | sued 1 ad 103 M

Murnber of shams redeemed -5 8774330

UBS {Lux} Equity ShTAN = US Totat Yield (S0~

* Bty LIDS (Lusc) Equity SICAN — LIS Tetal vield Sustainsble (LISD)
Annual report and sudited financal statements o of 31 hay 2025 85
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Cinss (CHF hedged) Q-dist
Murnber of thars oulstanding at the beginning of the Snancisl year 11 3284690
Murnber of shams | sued ara 8140
Murnber of shars redeemed -2 6263700
Number of shares cutstanding &t the end of the financial year B ':I'.!WMH?
Clinss (EUR hedged) O -dist
Murnber of thams outstanding at the begrining of the Snancisl year 21 189.0990
Murnber of shares | soed 6126340
Murnber of shames redeemid -1 6931 5400

umber of shares outstanding st the end of e fin | a870.2430
et - Qmdist
Murnber of shares outstanding at 1he begrinng of e fnancial year 73 5432170
Murnber of shams sued 1 G55.8030
Murnber of Sl redesnid -9 207 8510
Number of shares cutstanding ot the end of the financial year 15901430
Class OL-act
Murnber of shams outstanding at the begrinng of the inancial year 197 16412200
Murnber of shams isied UL EE YN
Murmber of shaned redeenid -1 7 0511660
Number of shares outstanding at the end of the financial year 100 426 700
Cinss IEHF hedges] OL-nee
Murnber of shans outstanding al 1he begnning of the financial year 7 2553260
Burnbis of Shaned e 3 454 B3l
Murnber of shams redeemed B 5270
Number of shares cutstanding at the end of the financial year 66 1648870
fal11} (EUR hedged) QL-aoc
Murmber of shams outstanding at the begnning of the financial year 5 1571580
Muribes of i | Sk CLDO0D
Murnber of shams redeered SAT00000
Number of shares outstanding at the end of the financial year 46671550
Clnss QL-dist
Murnber of shimes outstanding at the begrining of the Snancisl year 36 794 9650
Mumber of shams | sued 5 5596000
Burnber of dhdnd redednid -5 MO0
st B (CHF hedged) QL dist
Murnber of shares outstanding &t the begrining of the Snancisl year T SBI.11EC
Mumber of shames | sued % 8254530
muriber of dhamd redeened -3 01 39200
[al14 {EUR hedged) OL-dixt
Murnber of shams outstanding at the tegrinng of the inancial year o A
Mumber of thand idued MO390
Murnber of sharmes redeered - b SOCLOCOx
(41113 OL-madist
Murnber of shams outstanding at the beginning of the financial year 55 819560
Murmber of thans | Sued 4 0516090
Mumber of shares redeened 15 333.8850
Humbar of shares cutstanding st the snd of the finandial year 43 9972470
UBS [Lux} Equity SICAY = LS Total Yield (USDY*
* Bty LIDS (Lus) Bquity SICAN — LIS T etal Yield Sustainsble (LISD)
Annwal report and sedited firancal statements as of 31 hay 2025 B85

Thie notes ang an integral part of the firancal satements
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Annual Distribution’

WS [Lux) Equity SICAY — LS Total Yield (LSD)* Ex-Date Pay-Date Currency Ameunt per dhare
F-ist 182004 68200 usp L7
F-thist 16,92 2004 19422024 usD I0a3
Farist 1732005 2032085 use 16158
(CHE hrdgad) Fdist 1.8.2004 68,2024 CHF 7302
1+A3-del L2024 G202 usp Loaan
Pedist LB e B, 2024 uso 75554
{CHF hedged) Padist 182004 Ba.H0 CHF 5.9031
(ELE hédged) P-ciit 182004 68,2024 LR £.2636
Qi1 182004 6.8. 2024 (L) 66801
({CHF hedged] Cedit V8204 6.8, 2084 CHF 52313
(ELR hadged) G-oig 18.202s E.8.2024 ELIR 55214
G dist LB202a G0 usD 6208
{CHF hedged) QL-dist 182004 682004 CHF 5.5896
(ELR hadged) OL-dul LI B e Bl 2024 EUR 61917
Monthly Distribution’

UEBS [Lux) Equity SICAV - LS Tatal Yield (LS2)* Ex-Date Pry-Date Currengy Amount per share
(ELR hedged]) 3% -mdist 1462024 1462024 LR 05233
(EUR hedged) N B% mdist 107 2024 15.7.2024 R 05265
(ELR hadged) N-3%-rdin 1282024 1582024 EUR 05362
(ELR hedgel & 8%-mdist 10.9.2028 13.9.2024 EUR Ds3r?
(LR hedged) b-3%-mdis] 10102024 15.10.2024 EUR 05418
(EUR hedge o) M- 8%-mdist 12.01 20048 15.01 2024 EUR 65305
(ELR hedged) N-8% mdisy 1002 2004 13,12,2024 EUR 05593
(EUR haedged) M- 3% -mdist 1001 2085 15.1.2025% EUR os1a
(ELR hedged) M4-3%. mdist 1022005 1322085 EUR (LD
(ELR hedged) - 3% -mdit 10.3.200% 1332028 LUR ne12?
(ELR hedged) h-8% st 1042025 15.4. 2025 EUR Dz
(ELR hadiged) b 8% -mndist 125 2025 1552025 EUR 4689
Pogisl 1752004 20G sk Dol
F-mdist 187 2004 1872024 usD ori
Fopchsi 1682024 218200 usp 0773
Py 1992004 2492024 e DII26
P 15902024 Fa.n02024 UsD o417
Femiil 15,01 2024 20012024 so Lorear
F-mdist 1612 2024 19,12.2024 S0 L.703
F-moisl 1501 2035 208 uso [ERAT
Pemichsd 182 2005 2.3, 000% usp 07368
it 173 2005 2032028 UsD o151
Pl 15,4 200% 18.4.202% el DEILE
Pt 15.5.2085 205 25 usk G607
(560 hadged) P-mdet 174 2004 206, 2024 Sal Gadal
(560 had e} - Prol L. 157 2004 18.7.2024 G0 X
{560 hedged) Porodist 1682004 218208 560 04378
(500 hedged) P-rdet 199 2024 24.9.2024 SG0 L4402
el

* formerty LIBS fLus) Erpuity SICAY — LIS Tonal Yoeld Sustanable (LSO)

UBS (L) Equity SICAW = US Total Yield (USCH*

* formgrly UBS (Lis Ecpuity SICANV — LIS T o4l Yied Sustainable (LSO}
Annual report and sudited financal staterments o of 31 hay 2025 87
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UES [Lux) Equity SICAY - U5 Total Yield (USD]= Ex-Date Fay-Date Currency Amount per share
{560 hedgad) P-rdig 15, 102004 18002024 26D 04459
G0 e pedl) P-mdest 15,01 2024 20011 2024 S0l [FEEE ]
{560 hedgad] P-rmdi 16122024 190200 G0 b33
(SG0 haieed i) - ool 15,1 2006 20.1.202% SG0 L4310
(500 hedped) P rdes] 1822005 2122085 G0 [EEEE ]
(560 hedged] P-mde 13.3.200% 2032028 26D 04309
it w] e g} P et 15,4 2005 2043025 SGD L4066
(500 had i) P- rrvdl =l 1552005 205.2025% SOl £.3971
Qrrovehist 1762004 2006, 2024 (L 6337
Q-mdist 187 2024 1812024 ush Cpa02
O rtist 16.8.2004 2182024 usD 0LE552
Qr-rdist 1592004 249,200 50 (550
-t 15. 102004 18.10.2024 uso (6630
Q-mdist 15,17 2004 2001208 usD GESTE
-rovist 1612 2004 19.12.2024 L1 ] LEAnE
Q- pregist 15.1 2085 21.1.2025% UsDr 0De4aTS
Qs 1822005 21,2202 S0 [P
G-rdist 1732025 20.3,2025 ush L5467
G-mdist 184 2005 1842025 UsD 06107
Q-mdist 1552005 205,205 usD L v
QL-mdig 1762004 206,200 s GE19
QL2 157 2004 18.7.2024 LsD DA264
Qemdis 1682004 218200 (L= (5411
QL-mdif 1292024 24.9.2004 ush 05463
QL 15002024 18.10.2024 usD G547
QL mdis 15,11 2004 20011, 2004 [:4s] G.6a37
OL-mth 16122004 19.12.2024 L1206 oEn
Glmiist 15,1 2065 21120 usD 6341
Qu-rdig 1822009 2122008 uED DES23
QL-mdig 1732005 2032005 50 (56334
OiL-mts 154 200% 184 2025 uish %333
Qu-mdis 1552005 205,205 Ui (5861
Quarterly Distribution’
LS [Lux] Equity SICAV = US Total Yield (USO]® Ex:Date Fay:Dinte Curmency Amcant per share
I-A3-gdis 1P 32085 2032025 usD narza
! Seg note 5
* formery LIS fuxh Equity SICAW = LIS Total Yreid Sustainable 180}
UBS [Lux) Equity SICAY = US Total Yield (USD}*
* Spemmgrly LIBS fLise) Eruity SICAN — LIS Total Yod Sustsinable (1LISO)
Annual report and sudited financal staterments o of 31 hay 2025 BB

Thie notes ang an integral part of the firancal statements
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UBS (Lux) Equity SICAV — US Total Yield (USD)*

Three-year comparison

IS 31.5.2025 31.5.2024 31.5.2023
1 B0 02 95036 1 255 0BG 51156 851 547 46719

Shares cuslanceg 10 54 158.2930 5 306 532.8050 3297 74589900

Met assel valug per share i LED 12621 130ak 1n1ag

Fssue ard redemplon price per share in LISD" 62 130:40 "

Shares cutsiandrg . 1749 7540000 122 5941580 1000000

Bel @il walug pér share in CHE 1i0ES 115,02 9278

e ared PEdergion paok per share in CHE 11064 115.04 ar.78

Shared culiiandng G20.0030 11083, 7790 12 0039
Met assel value per share in LBD 27140 257.53 0724

Istue ard redemption price per share in LISOY Inap 25753 bR

Shares cuistanding 20220,3230 10 P00 FIEG 173030

gt assel value per Shang on LBD 25006 2310 19050

Fesuk ard redennption pnoe per shark in LSD 25006 231 190.50

Shares cutstanding ' : 1000000
et Busel wahue pis Shane o EUR - 106583 -
Fesue and rederngon peice per share in EUR! ' 105,83 .

Shares cutstanding _ Jaszeocor -

Met assel valug per share in LD . b s A F]
Iesue ared redernptaon price per share in LISDY + 99,52 *

Fa Py ’

Shares outstanding ' 57 653.0000 . .
Met asset valug per shang in LED 534 . .
st il redirptaon price per share in LUSD"

a
2

Shares cutslandrg A3 204 BE0 B3 PGBV TD 55 8182500

Mel asset value per shane in EUR 7343 7850 LA 13

Ishue and redempiion price per share in ELR' 7343 TBER TR

Shares cutsianding 342044, 7580 4% 6120520

Met assel value per share in LED 3094 307,30 245

ard redemtan pook per share i LSDY 00 0730 24054
Shares culslanchreg #2002 5520 41 118500 3 1806740
Met 2ol valug per share i CHE 24055 280,61 1,18
s arvd rederpeon pRce per share in CHF' 240.95 24051 203.18

Shared cutflanding 37X 195 5260 4% B42 1380 46

MNet assel value per share i EUR JB180 25545 211548
Feur ard redenplion price per share in EUR' 261,80 255,46 FARE-TS

UBS (Lu) Equity SICAY = US Tatal Yield (USD)*

= Permarly DS (L Equity SICAY — IS Fotal Yoeld Sustanable (LISOH
Annual report and sudited financal staterments o of 31 hay 2025 oy
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i 152025 1.5.2024 3152023

Shares cutetanding ' 91 855 0220 104 0086600 110 1458630

Mot asset value per share in LGD 17962 178,39 153,06
i ared Pidemption poe per share i LSD" 11962 17939 153.06
cutstandng 45 1986530 50 3639910 56 0739710
Met assel value per shane on CHE 13452 148,96 124.78

laguis Al PN PCE B dhark in CHE 13467 14016 12478

Cimss

Shares outslanding 31883.7330 38r2ns0n 37 53 TIBE

et asset value per share in EUR 146,24 148.85 120.56
Iswue and redempteon prioe per sharg in EUR' Tab. 24 14886 128,56

Shares cutstanding B ' | 098 228.3130 1133909 6550 1341 9330820
Net aset value per share in LSO 13850 12083 121,61

e ared Pedermnpion pROE per share in LSO 13350 1a¢a3 12161

Shantd cutstandng %33 268 BA20 517 6483340 443 1276910

Mot aset value per sharg in 560 11218 114,60 a3, 77
Iesue ard rEdErpton pACE per share in SG0° M215 11460 949,77

nsosei 14

Shanis cutslandng

et asset value per share in USD 34,40 2297 17885
Iseue and redernplion pace per share in LISD! 3440 22297 179,85
Shanes cutstanding 25 7034370 FEE S 302 0216
et Esset vl por shane in CH 175,68 174,78 146,63
Fesue ard redermgton pnoe per share in CHF 175,68 174.28 14663

Shares cutstanding 55 04, 7270 59 3377580 G2 OFr.o3e

Mot et value por shang in EUR 23538 21847 9.

Fesue ard redernplion pnoe per share in EUR' 1533 21847 17473

et asel value per sharg in LED 14399 143,51 Lkl

Py ars redimptaon phce per share in LISD" 14399 14351 1223

T - 95739130 11 35,4650 11 2912830

et asset vakie pes shane i CHE 10893 11323 0065

T red Pidemption pRce per share in CHP 10893 113.3 100,65

Shanes cutstandrg 48702430 21 189,0050 PR LR

Met assel value per shane on EUR 11796 1M9.76 104.07
g and redemplion peice per share in EUR' 11796 11876 07

UBS (Lu) Equity SICAY = US Tatat Yield (LS

= Permarly DS (L Equity SICAY — LIS §otal Yoeld Sustanable (LISOH
Annwal report and sudited financal staterments o of 31 hay 2025 )3
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15N 152025 31.5.2024 3152023

Shares oulstandng 15 891 4430 138432170 72 666 9080

Met asset value per share in LSD 12546 126.73 0872
Iegue ard redemplon prioe per share in LSO 13546 126.73 108,72
Shares oulstanding 100 426, 700 100 164,120 122 9816010
et Bsset valug pir shane in LGD 18233 173104 139.43
Issue ard rederplon pce per share in LISD" 18233 17314 13443

Shares culsiandrg 13&3 1155.32&.}

Met asel value per share in CHF 15236 15083 126,74

Feguie ared redemplaon pace per share in CHP 152 36 150,83 126,74

s " 4647 1580 5 157.4580 63848710

Mot assel value per sharg in ELR 1517 15649 12452

gy and redingtod proe per sharg in EUR' 6.1 15649 1Za.52

a

Shares cutzlandng 36 643 4830 35 794 BEED 34 56060

et asset value per share in LED 14416 14367 12243

Isgue-ard redempieon peice per sharg in LIED" 14416 14367 12043

30800 6400 77583.1 160 147 5768550

Met assel value per share in CHE ha0a8 125,23 11,30

sy ared redernpaon peice per share in CHFEY 12043 125.23 111.30

Shares cutstandrg CRESR 885 a0 4238350

et assel value per sharg in EUR 127187 12982 12,1
Issue ared Mdempton pnoe per share n EUR' V2rar 12482 NLTe

Shares cuistancing 43997 2470 te 809 5260 78 106.1550
it atset vaie per share i1 LAD 1228 12387 106.17
P and rederplion proe per hare in LISD! 12294 123.97 10617
' See ncte 1

+ o Tig peeicd from 1812302310 5 6.2024 the shane clags [ELIR Pidoptd]) 1803 -2 ¢ was in cinqul ateon
Yror e piricd o 153,002 4 15 15,1.202% 1he thare clids Clst FA-62 wat i drodaion
*Firgd Maw 17022004

UBS (Lux) Equity SICAY = US Tatal Yield (LS

= Permarly LBS (Lisc Equity SICAY — LIS § o1l Yoeld Sustanable (LIS0H
Annual report and sudited financal staterments o of 31 hay 2025 e
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Perfaormance

Cumency 20222025 20232024 20ELIE0XY
Class F-tha LUsr 5% A% 1.6%
Chass [CHF heglged ) F-dest CHF 1.2% 19.3% .
Chass -8 s LISk 54% 24 3% 3.5%
Class A3 s 5.5% 2 A% 1.6%
Class (EUR hedged) 1-a3-acc' ELR
Class |- A3-dist? LSOy
ClasshA3-goist? s
Class [EUR hedged) M-8 -modst ELIR 1.5% LT i %
Clags Pace Sk 4.4% 731% 2.56%
Clasgs [Crﬁ-rﬂgad}?acc CHF 015 18.1% <1 9%
Clags [EUR hedged) Prag ELIA £5% J08% 1.10%
Clags Pochist s 4 4% 2339 2 6%
Class (CHF hedged) P-dist CHF 0L1% 18.1% <1 43
Chass (BUR hedlged) P -dist ELIR 254 8% -1 0%
Class Prmidist LIS 4 4% I3 1% 2 6%
Clags [5G0 hedged) Frmckes SG0 A% S1.0% 1.4%
Class Q-acg sk 51% 2410% 3 2%
Class [CHF hedged) O-ao CHF A% 1349% 2%
Class [EUR hidged) O-at ELIR L% 16% 3%
Chass Odigd LIS 5. 1% 2% 3.2%
Class (CHF b g} O-dise CHF 8% 18.9% =1 2%
Class [EUR hedged) G-del ELIR 3.2% 21.6% {.3%
Class Q-mdist Ush 5.1% 24.0% 31.2%
Class QL-ace 1.7+ 534 2404 3.4%
Chass (CHF hedged) OL-acc CHF 0% T8 1% 1.1%
Clags (EUR hadged) G802 ELIR TI% 21.8% 0.1%
Class OL-oist usn 5.3% 2 2% 1.4%
Class (CHF Peclged) OL-cisy CHF 1.0% 13,1% 1. 1%
Clags EUR hedged) GL-dist ELIA 33% A.8% £.2%
Class Ol-medar s 5 3% 24 394 3.4%
Benchmank=*
BASLCH LS (ned div, mimvenied) LS 1356% AN 2:3%
BRSO LS (raet i, e ifvieRleof} (et dd BUR) ELIR 11949 24.7% 08%
WS LR (et O, pemvested) MN{HP CH 4% HN.7% 1 6%
BASCH LA (el div, reimve-Red) (hedged 560} S50 13.6% aT A% 2.3%

Eor g pencd Brons 120122023 16 56,2024 the dhiwe clisd LA herdied]) 1-83-20 ¢ was i cirdul ation. Dug 16 thes fact, thire & no data for the calodation of the
performance aailable.

T For fie periced frond 15.3,2024 to 15,1.2025 the share class Class 10301 was m arogabon, Due 1o the facy, thene i no dita for the cakoutstion of the performance:
vl abls,

4 D to e necend launch, 1here is no data for the calodation of the performance avalable.

4 The sutrfund & scively mansged. This indea s 3 point of reference againgt whach 1he pérformance of the subhund rmay be miasured,

Histoncal performance & no ndicator of curent or future performange,
The performance data does not Lake accout of amy comenissons and costs charped when subscribing and redeeming shares.
The performance data were not audied.

UBS (Lux) Equity SICAY — US Tatal Yield (USD

* formgrly UBS (Lis Ecpuity SICANV — LIS §otal Yoed Sustainable (LSO
Annwal report and sudited financal staterments o of 31 hay 2025 ZBD
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Report of the Portfolio Manager Structure of the Securities Portfalio

In the finandal year, from 1 June 2024 1o 31 May 2025, global  Gecgmphlcal Grealodown as & % of net pssets

squity market performance was positive, In the US, 2 recession  Uniled States #3951

is expected followdng Trunp's tanffs announcements. The Iredard E53

negative sertiment of imveston caused by Trump's trade The Hetherands 195

palicies was improved given the partial rolfback on select taniffs  Lnied Kingdan o.rD

for the time being, In addition, an unexpected increase in job Glsmsey 054

openings reinforced the Federal Resene’s assertion that the TOTAL 95,34

% labor market is in a good place, further supporting the

TBCOVETY,
Econcmic Breskdown a8 % of net assets

The subfund delivered a positive performance in the financial Internet, softwane & IT wervices 1504

year. Our exposure to liquidity and Management Quality Banks & tredit institutions 1101

added positively, while Size and Momentum detracted. ATthe  gearonics & smsontuaes a7

sector leved, our pasitioning in IT and Comsumer Discretionary S e s o o]

had a positive impact, while our positioning in Industrials and Finance & hoiding companies T

Utilities. detracted from parormance. From a stock perspective, 15

o posionnole Ape, Wcoult rd 4 U 1) et

Fharmacmtical detracted. Praafrnsteutcsd, oodmets & nbdicsl producs 451
Budding indusiry & matenals aad
Teleconmen nicating .78
Tratfic & trardportation 309
Grphic design, publshing & media L8l
I e 281
Mechanical engineering & industnial equipment L7
PsoEAan SouUs SEercEs 254
g, coal & steel 235
Elecincal devices & components 108
Brotechnelogy 1.48
Chemicais 127
Lodging, €ateang & ke 1117
MFscelaneous radeng ompanies 084
Healtoarne & sooa servioes 033
Tediles, gimnents & ledther goods or3
Pl RN EOUS 00N SUM BT Goods 058
Mongage & funding ingtulons 046
TOTAL 09,34

UBS [Lux) Equity SICAY = LIS Total Yield (USCH*

* Soemmgaty LIBS (Luse Equity SICAW — LIS T olal Yield Sustainable (LISO)

Annual report and sudited finandal staterments a3 of 31 May 2025 Bl

299/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial staterments have been prepared in accondance
with the generally accepied accounting principles for
investnent funds under the going concem basis of accounting
in Luxembaourg, except for the sublunds: U85 {Luw) Equity
SICAY — Healthy Uiving (USD) and LUBS (Lux) Equity SICAY

= Innovatdon (LSO,

LUBS {Lux} Equity SICAY = Climate Action (LSO} was put
into liquidation durirg the year and there is stll some cash
remaining on the accounts held with the Depositary Bank as
at 31 May 2025,

LIBS (Lux} Equity SICAN — Healthy Living (UISD) and UBS (Lux)
Equity SICAY — Innovation (U5E) were put into liquidation
after the year end.

At such, the Fnancizl Statements for thess sulyfunds hawe
been prepared on a nongaing concern basis, with assels
recorded at net fealizable value and liabilises at net settdement
amount

The application of the non=going concern basis of accounting
has not led to material adjustments to the subfunds’ published
net asset value.

The significant accounting policies are summarised as follews

a) Calculation of the Net Asset Value

The net assst value and the Bsue, redemption and cormersion
price per share of each subfund or share class are expressed in
the reference cumency of the subfund o dhaie dass concemed
and are caloulated every business day by dividing the overall
net assets of the subfund attributable to each share class by
the number of shares in this share class of the subtundg,

In thiis context, "business day” refers to normal banking

days in Luxembourg (e each day on which the banks are
open during narmal busimess howrs) with the exception of
individual, nor-statutony rest days as well as days on which
exchanges in the main countries in which the subfund invests
are dosed of 50% o more of the subfund's investments
cannor be adequately valued,

The percentage of the net asset value which is attributable 1o
each respactive share class of a subfund b determined, taking
into account the cormmission charged to that share class, by
the ratio of the shares in drculation in eadh share dass to the
total number of shares in droulaton in the subfund, and will
change each time shares are issued of redeemed

b} Valuation principles

- liquid assets (whether in the form of cash and bank
depasits, bills of exchange, cheques, promisaony notes,
expense advances, cash dividends and dedlared or acoued
imterest still receivable) are valued at face value, unless this
value is unlikedy 1o be fully paid o received, in which case
their value is determined by deducting an amount ceemed
appropriate to arrive at their real value,

1 ligistated o | 7 Masch 2005

= Secunties, cerivames and other assets Fsted on a stock
exchange are valued at the most recent market prices
availlable If these seourites, defivatives of other assels
are listed on several stock exchanges, the most recently
availlable price on the stock exchange that represents. the
majar market for this asset shall apply,

In the case of securities, denivatives and other assets not
commanly traded on a stock exchange and for which a
secondary market exists among securnities traders with
picing based on market standards, the Company may value
these securities, derivatives and other imesmments based on
these prices, Securities, dervatives and other investments
i listed on a stock exchange, but waded on another
regulated market that operates reqularly and is recognised
ard open o the public, are valued at the most recently
availatde price an this market

— Securities and other imvestinents not listed on a stock
exchange o raded on another iegulated market, and for
which no approginiate peice can be obtained, are valued by
the Company on the basis of the likely sales prices according
to ather pringples chosen by the Company in good faith

= Derivatives not listed on a stock exchange (OTC derbvatives)
are valued gn the basis of independent pricing sources
If only one independent pricing source is available for a
degivative, the plausibility of the valuation obtained will be
verified wsirg caloulation models that are recognised by
thie Company and the Company’s auditors, based on the
markel value of that denivative's underlyng.

— Lnits of other undertakings for collective imvestment in
transferable securities (UCITS) andion undermakings for
collective investrnent (LICK) are valued at their last known
asset value
Certain units or shares of other UCITS andfor UCH can be
valued on the basis of an estimation of their value that
has been pravided by reliable sendce providers, which are
independant from the Portfolio Manager or investment
achiser (price estimation).

- honey market instmunents not raded on a stock exchange
of on another regulzted market open to the public will be
valued on the basis of the relevant cunves. Curve-based
valuations are caloulated from interest rates and cradit
spreads. The follcraing prindples are applied in this process:
The interest rate neanest the reddual matunty is interpolated
for each money market instrument. Thus caloulated, the
interest rate is cometad into 2 market price by acdding
a credit spread that reflects the creditworthiness of the
uncerlying borrower. This credit spread s adjusted if there &
& significant change in the bomower's aedit rating,

- Securities, money marker instruments, derivatives and
ather assets denominated N a cumency other than the
relevant subfund's cumency of acoount, and nat hedged by
foreign exchange transactions, are valued using the average
exchange rate (beowesn the bid and adk prices) known in
Luxembourg of, 1 none is available, using the rate aon the
most representative market for that cumency.

- Term and fidudiary deposits are valued at their nominal
value plus accumulated interest

= The value of swaps is calculated by an external serice
provider and a second independent valuation is provided by
anather extermal sendce prosdder. Such caloulations are based
on the net present value of all cash flows (both inflows and
autflews). In sonte specific cases, intemal caloulations (based
on models and market data made available by Bloomberg)
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andfor beaker statement valuations may be used, The
valuation methoed depends on the security in guesiion and is
chogsen pursuant 1o the applicable LSS valuation policy.

I vabliiation in accordances with the aforermentionad regulations
proves 1 be impassible o inacourate, the Company is entitled
o use other geperally recognised and verifiable valuation
criteria in good faith in order to achieve a suitable valuation

of the net assets. As some of the Company's subfunds may
be invested in markets that are dosed at the time their assets
are valued, the Board of Directors of the Company may = by
way of cerogation 1o the aforementioned provisions — allow
the net assel valus per share T be adjusted in oider (o more
acourately reflect the fair value of these subfunds’ assets at
the timne of valuation. In practice, the securities in which the
subifunds are invested are generally valued on the basis of the
latest available prices at the time of caloulating the net asset
value per share, as desoribed sbave. There may, howsver, be
2 substantial time difference between the dose of the markets
in which a subfund invests and the time of valuation,

As a resds, developments that may influence the value of thess
secudities and that acour batwesen the clasune of the markets
and the valuation time are not generally taken into account in
the net asset value per share of the subfurd concermed. If, as
& result of this, the Board of Directors of the Company deems
that the most recently available prices of the seourities in a
subund's portdalio do not reflect their fair value, it may have
the Management Company alkey the net asset value per share
toy be adpusted in order 1o reflect the assurmed fair value of the
portfolio at the time of valuation, Such an adjustment is based
o the ivestiment palicy detefmined by the Board of Diredors
of the Company and 2 nurmber of practices. If the value is
adpusted as desaibed above, this will be applied consistently to
2l share chasses in the same subifund,

The Board of Directors of the Company resamves the right to
apgply this measure 1o the relevant subfunds of the Company
whenever it deems this to be approgeiste

Evaluating assets at fair value calls for greater relizbiity of
judgement than evaluating assets for which readily available
market guotations can be refermed 1o, Fair-value caloulations
may also be based on quantitative modek usad by price
Tepaiting providers to determine the fair value. No guarantee
can be given that the Compary will be in a position 1o
acourately estabiish the fair value of an asset when it is about
o5&l the asset around the time at which the Company
detenmires the net asse? value per share, As a comssquence,
it the Company sells or redeems shares at the net asset value
at a tme when one of more participations are valued at fair
value, this may lead o a dilution or inaeass in the economic
participation of the existing sharsholders.

Furthermore, in exceptional dicurmstances, additional
valuations can be camied out over the course of the day. These
ey valiuations will then prevail for the subsequent issue,
recempiion and comersion of shares, Revaluations only take
place before publishing the orly net assat value for thar day,
Issues, redennptions and conversions are only processed based
o this sole net asset value.

EDINETOOOO
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Cue to fees and changes a3 well as the buy-sell spread for the
underlying investrments, the actual costs of buying and selling
assets and imvestrments for a subfund may differ from the

last available price or, if applicable, the net asset value used

to calcdate the met asset value per share, Thesa costs have

a negative effect on the value of 2 sublund and are termed
“dilution”. To reduce the effects of dilution, the Baard of
Directors may at its own discretion make a dilution adjustment
tra the net asiet value per share.

Shares are generally issued and redesmed based on a single
pice; the met asset value, To reduce the effects of dilution,
the net asset value per share is pevertheless adjusted on
valuation days as described below; this takes place imespective
of whether the subfund isin a net subscription or net
redemption position on the relevant valuation day. 1 no
trading is taking place in any subfund or dass of 3 subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The drcumstances in which such a dilution
adjustrment takes s made are determined at the discretion of
the Board of Directors. The requirement 1o camy out a dilution
adjustment generally depends on the scale of subsoriptions

of redemptions of shares in the relevant subfund. The Board
of Directors may camy out a dilution adjustment if, in its

view, the axisting shareholders (in the case of subscriptions)

of remaining sharehalders (in the case of redemptions) could
be put at a disadvantage. The dllution adjustment may take
place if:

a) & subfund records a steady fall (e, a ner outflow due 1o
recemplions);

bl a sublund records a considerable volume of net
subscriptions relative to its size;

) a subfund shows a net subsaiption of net redemption
pesition on a particular valuation day, or

dl In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the interasts of
the shareholders

When a valuation adjustment is made, a value is added o o
decucted froan the net asset value per share depending on
whether the subfund isin 2 net subsaiption or net redemption
position; the extent of the valuation adjustment shall, in the
ogiimion of the Board of Directors, adequately cover the fees
and charges as well as the spreads of buy and sall prices. In
particular, the net asset value of the respective subfurd will
be adjusted (upwards of downwards] by an amount that

(1) reflects the estimated ta expenses, Gil the trading costs
that may be incumed by the sublund, and (i) the estimated
bed-zsk spread for the assets in which the subfund Invests.
A5 soime equity markets and countries may show cifferent
fee structures on the buyer and seller side, the adjustment
for ret inflows and outflows may vary. The adjustnents are
generally limited to 2 madmum of 2% of the prevailing net
assel value per share at the time. The Board of Directors
may decide to tempararily apply 2 dilution adjustment of
maore than 2% of the prevailing net asset value per share at
the time in respect of any subfund andfor valuation datein
exceptional drcumstances (e.g. high market valatility and/or
licquidity, sxceptional market conditions, market disruption,
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erc. ), provided the Board of Directars can justify that this is
representative of the prevailing market conditions and that

it s i the best interest of the sharsholcers. This dilution
adqustment will be calculated in accordance wath the method
determined by the Board of Directors. Shareholders will ba
informed via the usual communication channels when the
temparary messures are intraduced and when they end.

The pet asser value of each chass of the subllurd is caloulated
separately. Howsever, dilution adjusuments affect the net asset
vabue of each class to the same degres in percentage tems
The dilution adjustment is made at subfund level and relates
1o capital activity, but mat to the specific droumstances of sach
indnaduzl imvestor transaction

This adjustment is in favour of the subfund and mentioned in
the Statement of Operations as “Other inconne”

For all subfunds the swing pricing methodalogy B applied.

If there were swing pridng adjusmnents to the net asset value
at the end of the financial year, this can be seen from the three
year comparnison of the net asset value informeation of the
subifunds. The issue and redernption price per share represents
the adjusted neg assat value,

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are valued, the
Board of Director of the Company may - by way of derogation
tr the aforementioned providions — allow the net asset value
per share 12 be adjusted in order 1o more accurately reflect the
fair value of these subfunds’ assets 2t the wme of valuation, In
practice, the sacurites in which the subfunds are imvested are
generally valued on the basis of the latest available prices at the
time of caloulating the net asset value per share, a5 desaibed
above, There may, hoveyver, be a substantial time difference
between the close of the markets in which a subfund invests
ard the timne of valuation.

Had the financial staternentsin this repaort been prepated on
the last available market prices as of 31 May 2025, the net
asset value wauld have been impacted a5 follewing:

Subfunds Warinthon (%)
UBS (Lusd Bguety SiCa0 — A8 China (LSO} -0.4136
UIBS (Lueeh Equety SICAY — Global Emengng

Markess Dppontunity (LS 041 %

At oa reads, developiments that may influence the value of thess
securities and that oocour between the closure of the markets
and the tme of valuation are not generally taken into acoount
in the met asset value per unit of the subfund concerred. I,
5 2 result of this, the Board of Directors of the Company
desmns that the most recently available prices of the securities

in a subfund’s portiodis do not reflact their fair value, it may
allcrey the net asset value per share 10 be adjusted in cader

o reflect the assummed fair value of the portfalio at the tme

of valuation. Such an adjustment & based on the imvestiment
policy determined by the Board of Directors of the Company
and a number of practices. If the value is adjusted as described
abaowe, this will be applied consistenty to 2l share dasses in the
same subiund.
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The Baard of Directors of the Company reserves the right to
apply this mezsure 1o the relevant subfunds of the Company
wihenever it desms this 1o be approgaiate.

Evaluating assets at fair value calls for greater reliabiling of
judgement than evaluating assets for which readily available
market quatations can be refemed 1o, Falrwvalue calculatiors
may ako be based on quantitative models used by price
reporting provicers to deterrnine the fair value. No guarantee
can be given that the Company willl be in 3 position o
acourately establish the fair value of 2an asser when it is about
o sefl the asset around the time at which the Company
deermines the net asse; value per dhare.

A5 a rorsequence, if the Company sells or redesms shares at
the net asset value at a time when one or more participations
are valuated at fair value, this may lead to a dilution or
ircrease in the economic participation of the existing
shareholders.

If mecessary, additional valuations may be made throughout
the day, Such new valuations shall apply for subsequent isues
and redemptions of shares

¢} Net realized gains (losses) on sales of securities
The realized gains or kasses on the sales of securities are
calcudated on the basis of the average cost of the securities
sold.

d} Valuation of forward foreign exchange contracts
The unrealized gain {loss) on outstanding forward foreign
exchange contracts is valued on the bass of the forward

exchange rates prevailing at valuation date

e} Valuation of financial futures contracts

Finangial futures comtracts are valued based on the latest
available pubdished price applicable on the valuation date,
Realized gains and losses and the dchanges i unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are caloulated in accordance with the
FIFO method, i.e. the first conracts acquired are regarded as
ke first 1o be sold.

) valuation of options

Quitstanding options waded on a regulated market are valued
on the settlement price of the last available market price of
the instruments. Options which are ngd listed on an offidal
stock exchange (OTC-options) are marked 1o market based
upan daily prices oblained from Bloomberg option pricer
functionality and checked against third pany pridng agents.
The realized gains of losses on options and the change in
unrealized appreciation of degredation on options are dis-
closed in the staterment of oparations respectively under the
positions realized gains (losses) on options and Linrealized
appreciation (depradation) on oplions.

Options are included in the imestments in securities.
g} Conversion of foreign currencies
Bank accounts, other net assets and the valuation of the

irvestments in securities held denominrated in currencies ather
than the reference currency of the different subfunds are
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converted a1 the mid closing spat rates on the valuation date.
Income and expenses denominated in currendies other than
the currency of the cifferent subfunds are converted at the
mid chosing spat rates at payment date. Gain or kass on foreign
exchange isincuded in the statement of operations.

The cost of securities denominated in cumendes ather than the
refarence currency of the different subfunds is converted at
the mid closing spot rate on the day of acquisition.

h} Accounting of securities” portfolio transactions
The secuities” portfolio transactions are accounted for the
bank business day following the wansaction dates.

i} Fair Value pridng principle

The tair value pricing principle applies for subfunds with

main imvestments in Adan markets. The fair value prindple
takes imto account important movements not reflected in

the last available Exchange closing prices, by resvaluating all
underlying assets of the subfund portfolio with snapshat prices
at a spedified time. The net asset value is then caloulated based
on these re-svaluates prices.

i} Combined finandal statements

The combined financial statements are expresed in UsD,
The various itens of the combined statement of net assets,
combined statement of operations and the combined
statement of changes in net assets as of 31 May 2025 ane
equal 1o the sum of the comresponding items in the financial
statements of each subfund.

The following exchange rates were used for the corversion of
foreign combined finandal staternents as of 21 May 2025

Exchange rotes
Ush | = CHF 1082 1550
Ush 1 = EUR 830883

For the liquidated or merged sublunds, the exchange rate used
for the comversian of the combined finandal statemeants is the
one as at Bguidation or merger date

k) Receivable on securities sales,

Payable on securities purchases
The pasition “Receivable on sequrities sales” can sl incude
receiables from forebgn cumency wansagions. The position
“Fayable on secunities purchases” can also indude payables from
foreign cumency Tansacions.

Receivables and payables from foreign exdhange transactions
are netted.

1} Income recognition

Dividends, net of withholding taxes, are recogrized as income
o the date upon which the relevant securities are first ksted
a5 "ex-dividend”. Interest income is ataued on 3 daily basis.
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mi) Cross-subfund investments

As per 31 May 2025 the subfund UBS (Lux) Equity SICAY

= Inhiovaton (LISD) was invested for 4 746 387 00 LSO in the
subund L35 {Lux) Equity SICAY — Healthy Lnang (LISD)

LS [Lux) Equity SICAV — Inncvatien (USD) Arnourrt in USD
LES QLGS BOLITY SICAN — HEALTHY LIVING (US0) U-X-A00 4 746 JBT00
Tortal o Ji6 IRT.00

The wotal amount of cross subfund imestment amount 1o
4 746 337.00 USD. Accordingly, the adjusted combined neg
assets at the end of the year are 19 781 883 54062 USD

n} Swaps and contracts for difference

The Company may enter into inteest rate swap contracs,
Tonward rate agreements on iNterest rate swaptions, crecit
default swaps and total retumn swaps of contracts for
difference ("CFD"]if they are executed with first-class financial
instiwutions that specialize in wansactions of this kind Changes
in urrealized profits and losses are reflected in the statement
of operations under * Unrealized appreciation (depredation) on
swaps/CFD” Gairs of keses on swaps mourmed when closed-
out of matured are recorded as © Realized gain (loss) on swaps'
CFD* in the statement of operations.

Note 2 — Flat fee

The company pays @ maxmum monthly flat fee for each of
the sibfunds apd share dasses, caloulsted on the average net
asset value of the subfund as shown in the tables below:

LIBS (Luxk Equity SICAV — Active Climate Aware (US0)

Maximum

Hat fou pun.

for share dasses

Maximum witth “hiestged™

it fee pa, in thelr name

“Share classes wath “P" n ther name 1600% 1.650%
‘Snang classes with “K-17 in User name 1.100% 1.130%
‘Share classes with "K-B~ in their name 065% 0.065%
‘Shae clisoed with “K-X" in thisr e G000 0.000%
Shiare classes with “F~ in her name 0.700% 0. 730%
Share clises with “0° o her name 00008 0. 04
Share lasses with "™ in their name 0.900% 0.550%
Share classes with ~1-41 % n e name 0/BODY 0.A30%
‘Share classes with "1-A2" in 1heir name 0.750% G rab%
e clabses wath ~1-A3° m 1F8ir name 0. J00% [ T
Snane Classes with “1A4" i her name L 700% 7305
Thare classes with ~1-B% i thedr nand D0Es% 0 0&5%
Shane classes with =1-5" in thesr name Go00% 0. 000%
Sharg classes with ~U-”™ m Thar name 0000 0, 00046

Vet 05005 for shane dagied with “sedding™ in their mirme
2 pH DS50%: for shane dasseswith “hed gied™ and “seetng” i 1 nime
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LIBS {Lux} Equity SICAW = All China (USD) * bpadated on 16 Cclober 2084
flat fee pa
ﬂﬂmﬁ"n:- b e
ey Maximum with “hedged™
P — with “hedged" fint foe poa, in their name
Hiat foe pua, Inthedr name Shank classes with “1-&1 " an Thir name 1.240% 1.270%
Share dasseswith “F* in thiir name 2.150% 2.300%  Share clases with “1AZ™ in their name 110 1.300%
Shane dasseswith "5 17 in their name 15704 1600 Shink clamaes waith *1-83" ofy thiar famie 1.030%: 1.050%
Share dasseswith “K-B° in their name 0.140% 0.040%  Share classeswith 184" indher name 1.000% 1.050%
Shane o asses with “E-%" in ther name 0.000% 0000 Shane clasoeswith ~1-8" i thee namt 0.140% 0 140454
Shane classes with “F= in their nams 1,020% 1 DG0% Share classes with "-X" in their name 000 0.000%
Shane dlasseswith “G" in thiir nanve 1. 70! 13apss  Shane classeswith “U-X0° m thir namd L0005 0.000
Shark dasses with “5L” in ther nars 1.2580% 1.330%
Share dasseswith “HA1" in ther name  1.240%F rz7ost  UES (L) Equity SIZAV — Climate Actien (USD)
Shane dasseswith "FAZ" in ther namg 11709 1.200% -
Shane o asses with “FA3" in thisr name 1.020% 1.050% fint few pin,
Fhare dasses with “FAL™ in ther name 1,020% 1.060% for shane daspes
Shane classes with “FB* in their name 0. 140% £.140% “:ﬁ“;: 'ﬂ:m':'%
Share dasseswith "R in ther namg 0.000% 0.000% S~ - m e
Shane o asses with “U-K" i her nanm 0,000 L0005
Shane elanoks with “K-17 i hiir narne 1.100% 1.130%
1 - e -
ARt 1 P s i Sy ST e St 6T W et 0SSN gt
share classes Without ~seeding™ n their name Shane clasoes with “K-X" in their rarne 0.000% 0.000%
e 120 Cel 1.530% Shire clagses wilth “F in their name G5I0% 0.550%
Ehae clasoes wath “0F° @ their name 00005 0. 0504
LIBS (Lu) Equity SICAY — Asian Smaller Companies (LISD) Share classes with "OL™ in ther name 00 [
Shang classes with “1-41 " in hisr name DEO0% 0,630%
ﬂ:":'j: Share claswswith “LA2" inther rame | 0.560% £.590%
forshare ciasses  Shan classes with A" in their name 08304 0.550%
Masimum with “hedged™  Share classeswith “184" inher name 520% &.550%
tiat tee pn. Intheir nAME e classswith “1-8° in ther nane DOESH 0.065%
e dassswith °F" in theirname 1.920% LITOM  Crare classes with “1-" in thir name 0,000 0.000%
Share dasses with “K-1" in ter name 1.300% 1.330% Tharg clastas with ~U -4~ i Their fre 0.000% 0, 000%
Share dasses with “K-B in their name 0 140% 0. 1408
Share dasseswith “F-5° inthew name 0.000% GO0DW, QS 1T MK 2075
Share dasseswith “F~ in their name . 800% 0.830%
e A0 b 0N T30% LIBS (L) Equity SICAV = Engage for mpact (LISD)
Share dasses with "G4 in ther nane: 1.080% 1.130% Muasimurn
Shart casseswith “FAT" in thisr pamme 0,950% £.280% fiat fee p.2.
Share classeswith “BAZ° in ther rame  0.500% 0.930% — m ;’:;
Shant dasseswizh “FA3" in thor name  0.800% £.830% fottos pia. i i
Share dasseswith "hA" in ther name  0.800% 830% chae clswswith "B~ in theirnarse 1500% 1.550%
Shand dlasies with “F0* ik e narnt 0.140% [ o TTRTE— B950% 0%
Share dasses with "kA” in ther name 0.000% GROO%  Chae clmoeswilh “K-B® o thermare | O.065% 00654
el d ol e LA SO s D000 shamclasmswih "X intherrame 00004 0.000%
Share classes with “F~ in therr name D:550% 0.530%
LA (Lux} Equity SICAN = Ching Health Care {USD) e dlec it 2 W thekr e ROU o
N Chir elibi with “0OL" if i rame 0.800% 0.250%
Hatfes . Share classes with “1440 ™ in Thisr name E50% 0. Gal%
furm_r_'cl_lﬂn_: Shane ¢ lasses wilh ~1-42" in 1heir name 0LBO0% 063046
ﬂm:' e narge  Share classes with “1-A3" In thew name___0.550% 0.530%
Share classesawizh P in Their name Z.150% 2o0pw Shomclmsksedth "LALTiniheicniy - 0:560% 0.580%
Shame dasaeswith “Fo 1" bt fegr e P~ | Go0%  hare classes with *1-8° in thew name 0.065% 0.065%:
Share dasieswith 58" in e ame 0.140% D.1apw,.  hamw clesksiwith 7 in e ey 000% 0.000%
Shane dassswith K- In thelr name 0.000% C.000% Share Classes wilh "R i thelr nams G000 0. 0003
Share dasied with 1 5 thesr mame 1,020% 10608
Share dasses with “0" in their name 1. 290 1.340%
Sharg dasseswith “GL™ in ther nane 1,790% 1,340%
UBS (Lot Eguity SICANV = Annual report and audited finandial staternents asof 31 May 2025 1
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LIBS {Lux} Equity SICAY = Eura Countries Income (ELRY T imum
i
“m Maximum with “hedged®
i e i fint fee pua. in their name
Maximum with “hedged" Shane dlasses with “K-%" in ther name 000 0.000%
fint fee p.o. Inthelr name  Chare clasees with “E° in thier fame 0E50% 0.630%
Charg datieswith “P° i Ui ndmg 1,600% 16505 Shang dlasses Wwith “(" 0 thesr nans a0 0.B60%
Share classes with “E-17 in ther name 1.900% 1.130% Shang s with “GL" 11 ther name 0.B10%% 0,B50%
Share dassed with K-8 in fher namg 0.065% D.OBE™ Share dasseswith “-A1" in fhar name 0005 0.830%
Share dasses with “E-4 in ther name 0.000% (L000% Sharg dlatses with “FAZ® in teir name 0, 7504 0, Fa0%
Shane dasses with “F* i thesr nans & 600 C630%  shae desseswith “15A3" i Toer name 0.700% 0.730%
Share dasseswith 3" in their name 0.980% 1.030% Share dasses with “i-54° in Their rame 0, 7004 0, ¥30%
Shane dassswith “0L” in ther rans 0, 1a0% CB30%  Shane clagseswth “18" i Thew fame D65 % 0.650%
Share dasses with “RA1" in thiar name 0. 700% 0.730% Share dlirsse s wWith “1-4" in ther name: 0000 0.000%
Share dasses with “RAZ" in ther namie 06504 CBA0%  snane dassswith “U-X" o ther nanw 0.000% 0.000%
Share dasses with “kA3" in thisr name 0.600% D.630%
Share dasses with “kA4” in ther name 0.600% L.630% LUBS (Lux) Equity SIECAY
Shane classes with “B* in their name 0.065% ooes% - European Opportunity Unconstrained (ELUR)
Share dasses with “FX” in ther name 0,000 D.000%
Share dasses with “U-K" in thew rare 0.000% 0.000% e ity
ot tee poa.
¥ formerty UBS fLus Equity SICAW —Eung Countrgs income Sustarable (LUR) for shame classes
iy < et
LB (Lux} Equity SICAN = European High Dividend (ELIRF e o e
Musdmurn  2Tane dasses with “N” in i name AT £.500%
Hatfoe pa.  Share dasseswith “K-1° 0 figir namg 1.250% 1.280%
. wﬂ"’“ Shane cassesWith “K-B" i Tieir name D653, 11.065%
fint foe pn. I their reme Share dass s with “E-2X" in ther rame G000 0, 000%
Share casskswith “B* in Thie name 1 EO0% 15505 Shang dlasses with “F* m thesr name 08004 0.830%
Share dlasseswith "8~ in ther name 2.500% r5s0%  Shane dasweswith "0 in their nams 0580 1.0a0%?
Share dassiwith “K-1° i Ther rame 0.300% 0.030%  Shane dasseswith “OL” in ther name 0.900% 1.0e0%
Share classes with “K:B™ m Tername  0.065% 0.065%  Shaw daswewith ThALTIn heirname  0.900% 0.930%
Sharg dasses with “K-% in 1he¥ name 0,000% CopoRe  Shank dEESESWAth “1AZ" i Tl hame 0:850% 0.830%
$hare classes with *F* in their name .520% posps shae dumwswilh TRAS” W e rame  0800% 0.830%
Sharg dlasses with “0" in their name 0.820% [.A90% Shang classs with “I-A4" in Tisr name 0.800% 0.830%
ihare dassswith “OU” Inther rame 0.670% orz0%  Sharedussesudth "H9” in thew name ] 0.055%
Thare dasieswith “FAT" in ther name 0, 6a0% LLE70% Shang clatols aath “1X" i Uvisr name 18k e 0,000
Share casses With “LAZ" in ther name O B00% 0.630% Shang dlasses with “L-%" In thesr nans 000 0.000%
‘Share dasseswith “RAZ" in ther nams 0.520% D.550% " ok, 10 990% £ eff. 0.900%
thare dasseswith “LAL" in ther rane  0.520% pss0% 7 ma.0ud% Fet. 0.950%
Share dasses with “FB in their name [ 065% D.06E%
T ———— 0.000% oooos  WES (L) Equity SECAW — Future Leaders Small Caps (USD)
Share dasses with “U=X" in their ramse 0.000% D.000% ks
+ formnerly UBS (L Equity $CAW = Buncpean High Divoend Sustain abie (EUR) fiat fee p.a,
for shane tlnsoes
IBS (L) Equity SICAV — European Income Opportunity (EUR)’ sl s s
Shang cdEToCwath <P o hEr fame 1108 1. 1609
flatfee pa,  SNre daswswith “K-B” 0 e name T065% 0.065%
for chare clatoes  Shane dasseswith “K-X° in e rime 0.000% 0.000%
ﬂm T“m Share dhasses with “F~ in thesr name DE50% 0.630%
R R Y LE10% | BE0% Shant data-swith ~ 0 m thesr nansg 9109 0.960%
Shar disswith “E-1" i her rame. | 0.980% phogk < eedsvmsedd D4 inUhdvrmew: 0914 Ll
v Chank datidwath “FAL" i Toiar name 08309 09104
Share dlasses with “E-B" in Tar name 0. 055% (.065% A g e S — T 0 BE0
# {eernerly UBS (L Equity SICAN - Eufopiean Incormi Dpponunity Sutlalnabie Shang dlasses with ~1-A3° in their name 0,R00% 0, H30%
on Shane diasses with “I-A4" in ther name 0/800% 0.830%
* liguidlsied on 7 Novienber 2024
UBS (Lua) Egquity SICAN = Anrual report and audited finangal statements asof 31 May 2025 2
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“rhm LBS (Lus) Equity ICAY
pE- ] J
Fib shar aaass Global Emerging Markets Opporumity (LUS0D)
Maximurm wiith “Thedged™
flat fee poa. in thedr name ﬂ:l::m
Share dasses with "B in their name 0.065% 0.065% fﬂ'l"ﬂlll'l'l.‘lli';!-
Charg dasiedwith "X in ther fdmd 0 OO0 CO00% P pxbmam with “hedged™
Share classes with “ULE" m Their name £.000% (.000% Hat fee p.a. it thedr name
Share classes waith P in their name 1.520% 1.970%
LIBS (Lux} Equity SICAY — German High Dividend (EUR) Shaarg hasats with “K-17 i thier name 1 ADD% 1.AT0%:
Share classes with K87 in thesr name 040% L%
#L‘m Share chisted wath “¥-3° in thiar narme D.000% CLDC0%
pa. s
forthare Hasces Share classes with “F " in their nane 0E50% La80%
P T m— with Share chasses with “0~ in thsr name 0,980% 1.030%
Hat e pa. in thiir AAFe  Share dasses with “0L” I thelrname . 380% 1.550%
Share dasseswith “P~ in thelr name 1.500% LS50%  Chare clibaed with <1017 i ther rams D950% 0.980%
Shane dasseswith “i-17 in thiar name 000 C930%  Share dlasseswith “I-A2° o ther name 0.900% 0930%
Lhare dasseswith “K-B" in their name 0.055% 0.O85% Share thasies with “1-83" in ther namé A0 oas0s
Shane datiedwith “E-L" in their name 0.000% 0.D00% Sharg lasses with “1-84" i thes name Bas0%e DAa0%
Shane Casses with “F~ n their name 0.520% 0.550% Share classes with "8 in ther name 14a0% 18005
Chare Casses with ") m ther rane . Bal B o e T e EO00% TOo0%
Share dasses with “0L" in thesr nens: B0 C.390% e ck \with "U-" in heir .00 D000
$hare dasses with “RAT" in ther name 0.6u0% D670%
Chang catsedwith “FAZ" i Uhisr fbiid (e LLE30% ugs U'.l.!l} qu.l'ﬁ" SCAY — Gm High Diﬁdm ‘USD,:I*
Share classes with “kA3" in ther nams 0.520% (.550%
Shant dassedwith “FAL"T in thesr e D520% 0.550% PAaximinm
Shiare dlassswith “FB- in their name 0,065% 0.065% flat fee pa,
- - ‘tor chare clactes
Share dasses with “x™ in thes nans 0.000% 0.000% Maximum with “hedged-
Thang dasseswith “U-X" in their name [ i 0000 et fee p.a. I thedr name
b UBS (L Equity SCAY =G High O Sustainable ELE Charg chidied walli “P= i their nafmg 1.500% 150
Share Classes waith "N in ther name 1.500% 1550%
LIBS (Lux) Equity SICAN — Clobal Defensive (LD Shara chassts vith °K-1" I tho Ry L.00% 0230%
Share classes with “I-B" in ther name .065% DU0BS
Maximum  Share classes with “E-X7 in their name L000% DU000%
Matfee BB cop casses wih 5~ in thear nanme 0.520% 0.550%
for sharme classes
Maximam with = Share classes with 07 in ther name 0840% 0a%0%
flat fee pa. Intheir marme  Share clasees with 0L i thesr nane EM% 0.720%
hare dasseswith “P° in their name 0, 700 0.750% Share classgs wath “1441 " n ther nams C540% LEM%
Share dasses with “i-1" i thir name 0.E00% (L630% Share classes with “1-82" in ther nams G E00% DLUBI0%
Share dasses with “K-B" in ther name 0. 065% D.085% Share clasies with “1-43" in ther name D5I0% 05505
Shane dasseswith “E-5° in hed name [ L0005 Share chasoes with “1-84% & ther nand CS20% D550%:
Fhare dasses with “F~ in their name . A00% L.430% Share chasses with “1-6” in her name 00565 % DES%
Shvard o adid wath 0" i thinf afni 0. SO0 DLS508% Sharte (R 0L wwallh “1-X" & thisr f e L.OD0%%: DD
Share dasses with 04" in ther nane 0.500% .550% Share classes with “U=X" in thesr rame 10.000% D000 %
Shane dagsedwizh “FAT" in thir nkme C430% CLST0% 'Tmm'Lﬁ‘S mem - Gikibal High Divitlend Sustainabie (LSO}
Share dasseswith “LAZ" in ther name 0a50% DLe80%
Shane dasseswith “FA3" in ther name 0.A00% 0.430% RS (Lus) Equity SICAY — Clobal Income (LISO)™
Fhare dasses with “kAL"™ in thisr name D00 D.a30%
Shane dassedwith “FE* i thdir narne 0065% C.065% Maxdimam
e tlat fow p.a
Share dasses with “kx” in the nane [ L.000% Tor shiared
Charg dasieswith “U-X° i ther name 0, 0008 L0005 PARXETUm with -m'.“-
" UBS (e Equity SICAV = Global Do st S0l flat fos poa. in their nams
Share classes with “F™ in their name 1570 % V7H0%
Share chasies with “I-17 in theer name: 1.100% 1.130%
Share classes with “K-B7 in ther name 065 % UGBS

= foemirty UBS (Lug Equity SICAV — Global incomit: Susteinsbie (G0}

UBS [Luge) Eguity SICAN = Arnual report and audited financial statements az of 39 May 2025
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Mpximum Maxdmum
flat tee pua. fint fee pun.
tor share classes for share classes
Muaxismuem with “hedged™ PanxEmUm with “hedged™
flat fee poa. in their name flat tee pa. in their name
Share dasses with “K-4" in ther name 0. 000% 0.000% Snane classes with “laa" iniher name G350% 0. 530%
Chvard dasied with “1* o thear g 05204 FEL T ang clakied wath “FBT i i name 0.DEES 00555
Share dasses with “G" in ther nane 0.930% 1.040% ‘Shane classes wih "kR™ in thier name G000% 0.000%
Thare dasseswith “0L" in ther namg 0130 L8a0% ‘Share clasies with "L 1h thear name 0,000% 0000
Share dasses with “RA1" in ther name 0.530% LE10%
Share dassoswith “FAZ" in ther name (,550% peaosy  UBS (Lu) Equity SICAV — Healthy Living (USD)
Share dasses with “FA3" in thisr name 0.520% 0.550%
Share dlassrswith “FA4" in ther rame 0,065% 00954 ﬂm:
Share classes with “EB™ in ther narme .065% 0.0B5% fur thare clastes
Share dasseswith “5" in ther name 00004 0.000% Msximum with “hedged™
Share dasses with “U-X" in thewr nane G.000% (.000% Hat fee p.a. In their name
nare classes with “P in thisr rame 1,710% 1, 760%
LIBS {Lus) Equity SICAY ‘Share dasses with “K:1 in Their name 1.100% 1.130%
= Glabal QWMWSM‘HMEME‘{WQ] ‘Shane clagses with “K-B" in Uhidr remg 0.065% 0065 %
Share classes with “K-%" m thisr name 0.000% 0.000%
Maximum  Share dasses with “F° in thesr narme 0.650% 0.630%
fnrﬂtﬁtl'u':s Share casses with "0 in ther name 0.910% 0.%60%
Maximum with “hedged= i dages wit "0L" n ihew name 0.910% 0.960%
fiut fee p.a. Inthelr name  Shar dasses with "-A1 in ther name 0. 750% 0.91 0%
Share dasseswith P in thiir name 1.800% 1.850% Shar dases with T1A2" in b name 0.830% 0.BE0%
Share dasseswith “K-1" in ther name 1.100% 1.130% Shane dasses with “FAZ™ i her name 0.800% G.E30%
Share dasseswith “K-8° in their name 0.0E5% LOEE%  thare classes with “hA4" inther name 0.800% 0 B30%
Sharg classes With “1:X" in el name 0. 000% CO00%  Shame dasses with "B i ther name 0.065% 0.055%
Share dasse s with “F° n their name 05504 L.630% “Share clases with TR in ther name 0.000% 0.000%
Share dasses with “0" in their nami 0. 530% LO30%  Sham dasses wigh “LEX" in b narme 0.000% 0.000%
Share dasseswith “GL" in ther nars 0. 580% 1.030%
Chare dasseswith “FAT- in thier name [ CLaa0% LIS (Lux) Equity SICAV - India Opportunity (LSD)
Shane dasses wWith “kAZ" in ther name 0.800% 0.830%
Shang dasss with “FAI" in ther ranmg 0.650% [L630% Maximumn
Share dasseswith “FA4" in ther name 0 E60% 0.E630% for ;:::r:::
Share dasseswith “EB™ in ther name 0.0565% L0655 Fsx b with “hedqed”
Share dasses with X" in ther rame 0.000% 0.000% fat tee p.a, in their pame
Shane dlasseswith “U-x" in thesr name 0.000% (00D  Sham dageswith “P7 in ther rame 1.800% 1.850%
‘Shane dasses with “i-1" in heir name 1.200% 1.130%
LIBS (Lux) Eguity SICAY Share clases Wit 8" mtherreme  0.180% 0. 140%
- Global Opportunity Unconsuained (LSD)" e Casses Wit “K-X7 i thisr nams 0.000% £.000%
‘Share dasses wath “F" in thear mame 0.830% 0.BG0%
MIxmUm e classes with “0" in the name D.950% 1.000%
flat tee poa.
for thare clages 0m dasses with “0L" in thisr neene 0.950% 1.000%
Maximurm with hedged™  Chare dasses with THAT inther rame  0.900% 0.530%
Aad fod ph. Intheir mame e dhe Wit SA2" i ihee rame | 0.870% 0,900%
S S s AT i LT 2O090%  Gram caseswih A" intherreme  0.830% 0.860%
o drsusnih T ey . 1 0% 130%  Graw dasseswih 144" in ther name D.A30% 0.850%
Share dasseswith K-B" in thelr name 0.085% 0.085% Thare dasses with "1B" in their name 0. 140% 0%
I e e I DOO% e desses wih - mnthername  0.000% 0.000%
Share casseswith “F~ in Siair name 0. #50% D.8A0% ‘Share casses with "R in their name 0000% G000%
Sharg dasseswith “G° in their name 1.020% 1,000
Share dasses with “GL" in ther nane 1.0E0% 1.070%
Share dasses with “FAT" in ther name 0. 950% 0.380%
Share dasses with “RAZ" in thisr name 0. 900% 0.930%
Share dasseswith “FA3" in ther name 0. E50% C.380%
" lquidated on 6 Novemnber 2024
UBS (Lua) Equity SICAN = Arirual report and audited financial statements asof 31 May 2025 314
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UBS {Lux) Equity SECAV = Innovation {USD) Mmximum
Nidamdine
'ﬁm HMaximum wiith “hedged=
e fint fee poa. in their name
TMaximum with “hedged-  Sham dases with “K-8" in their name (065 DU0GE5%
fint foe p.a. Intheir neme  Shasp dasie wath “K-X" in Their rame 0.000% D000
Share dasseswith P in thinr name 1.200% 1.250%  sharp dawes with “F in ther name 1.060% 1.090%
Share dasses with “K-17 in ther name .ol OTBO% Sham dases with “0° in thesr name 1,320% 1.370%
Share dasseswath “K-8° in thiir name 10.065% DOBE%  Share dasies with “0L" & their narne 1. 300% 13 70%
Shane o agses with “F-5" in they name 0. 000% CLD00% Sharg daties with =41~ i their name 13108 134086
Share dasseswith “F° in ther nans £ 330% 0.360%  Shar dasses with “1-42" i Their navs 1.260% 1.290%
Lhare dasseswith “0" in their nane 0.550% CLE00% Share dasies with ~1-4%° i their nams 1060 S04
Share dasseswith “0L” in ther fame 0,550% C600%  Share dasoes with "1-54" £ their name 1.060% 1003
Lhare dasseswith “RAT™ in ther name 430% 0L4B0% Sharp dawes with ~1-8° in thew name OEe% L0Es%
Shang dasies with “FA2" in (her idmmig 0.350% DIB0%  Share dasoes with =1-X" in thetr nane 0.000% Dua00%
Shiane o asses with “FA3" i Uik name 0.330% 0.360% Share dawses wilh "™ in ther name 0000 D000
Share datiaswith kA" in ther name 0. 330% B360% yvoctment mandgement fee and famd flee .1 at Mastir Fund lovel for e UBS
Shane dasses with B in ther name £.055% OB (o) irnstor Sediection — O Conner Chins Long/Shart Alph a Stratigis UCITS “U-B-
Share dasses with “F%" in ther rame 0000 0.000% PR ace” pac(30%
Shane o asses with “U-K" i heir nanme [ 0L000%
Share dasmswith ~A" in thei name 0.080% oiapt  UBS {Lux) Equity SICAV = Russia (LISD)
i PAnxinaam
LBS (Lux} Equity SICAY — Long Term Themes (USD) Hattes p.a.
for share clatses
ot et Mtteann. | mnarnene
for thare clagoes 1
Mpximum with “hedged- Shamk dages with “F wn ther name & 340% L390%
flat fee pa. intheir name  Shaee dasies with “K-1° i thel name 1.500% 1530%
Share classes with “7* in Thair name 1. 8004’ 1.850%"  Sham dases with "K-B- in theirname (1. 140% 0.1.80%
Share dasseswith “N° in the name 2,500% 2550% Share dasies with K=K in their rame (L000% D.000%
Share dasses with “E-17 in ther name 1.080% LTO%  Sham dases with B in ther name 0, 240% 0.7 0%
Share dasseswith “K-B° in ther name §.065% 0.0B5% Share dasses with (7" in ther name 1200% 1.250%
Share dasseswith “K-X° m their name 0.000% D.O00%  Share dagies with “CL" i their namg 1.200% L250%
“hare dlasses with “F* i thisr name C.EP0N DTCO%  Share dasses walh “1AT" m their mame 08509 0.910%
Share dasseswith *0" in their nanie 1.020%" LOFD%"  Cham dosies with 1-A3° m their name 0.B20% Dasles
Share dasses With “L™ in thes name 1.020% 1LO7D%  Share casses with “1-A3" i their name 0740 0.7 70%
Fhare dasses with “FAT™ in ther name 0 B0 D.830% Share dawes wilh ~1-44" n their nams: 0. ra0% 0.7 R
Share dasses with “FAZ" in thisr name 0.750% 0.780% Share dagies with “1-8° in Thesr name 0. 140% 01404
Share dasses with “FAZ" in ther name 0.670% 0. 700% Share dasses with "1-X" in their nams QU000 D00
Shane dasses with “FAL" i Uher nam 0670 0.700% Shae datees wilh “LX" i thisr rame DDO0% 000
Share dasses with "8 in their name .065% D.065% ¥ e, 2. 340% £ off 0.000%
Share casses With “1-X" in e i 0,000% DDOOSE ® pgge, 1.200% £ off D.OO0%
Share diasseswith “U-%" intheir name  (.000% Doooe  f max 0830% f off 00004
* nage, € 708 et CUO00%
" rnax. 1.800% 7 eff 1.710%
plaberdicbpgbedinis, U {Lux) Equity SICAV —Small Caps Europe (EUR)"
* rriax, 0, FO0% £ off 0.670%
* mmace 1,020% / o 0.930% ety
Emace 1.070% /el 0.580% flat fee p.2
for shame classes
UBS (Lud Equity SICAY — O'Cannor China Long/short Alpha i W gt
Strategies LICITS (USD) Share dawes wath “F in ther name 1.700% 1. 750%
Maximurn Shar casors with “K-1= in thir name 1.0004% 1.030%
flattoe pa.  Share dasies with “E-8 in their name (0ES% 0.065%
” *?:;‘I"‘l "I"“‘I Sharke datsts wilh “K-5- i their rere | CL000% 0.000%
flat tee poa, Intheir pame  hare dasmes with “F~ in thesr name (530% D550
Shane dagseswith “P* in their name 1.920% 1.970% Chadt daiidd wath “0° o thisr aid 00805, 1.000%
Shane dasses with “£-1 ™ in Ther name 1.520% 15505  Share dases with "OL " in thewr name 0.850% 1.000%

3 fpuiciated on 10 uly 2024

UBS [Lue) Eguity SICAN = Annual neport and audited Sinancial statements az of 39 May 2025
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Mmgdmum  UBS {Lus) Equity SICAY = US Opportunity (USD)
Hat fee i ged” H:fu P
P2 Iy reh i for shane clagtes
Share dasseswith “A1" in ther name 0.580% 0.610% raximum with “hedged”
Chang Qasi s with “FA2" in thisr ndmg 0,550% 0.500% fint foe p.a, in thedr name
Share dasseswith “kA3" in ther nams 0.530% D560%  Sham dugied with P in e name 1E40% 16903
Thane datses with “FA4" in ther name 0,530% 05605 Shasre dasses with "K=17 in their name 1.000% 130
Shrare dasses with B in ther name £085% G.065%  Sharp dasies with “K-0 i their name DDES% D.065%
Share dasses with “FX" in ther naree 0. 0008 0,000 Shame dawses wath “K-5" in ih&ir name CO00% OG00%
Share dasseswith “U-5" in their name 0.000% C.000%  Shase dasies with “F in thisr name: L ) 0E30%
Shase dasses with “0° in ther name 0900%% 0L950%
LIBS (Lux} Equity SICAY — Swiss Opporunity (CHF) Share s with “CL™ in thewr rame 0:900% 0950%
Share dasses wath =1-41™ i their nanms 0.790% 204
MBBUM iy dagied wath “LAD o Bherr nanse 0,400 0.7 70%
forstiu B3 Share dases with “ha3" i ther naw___ 0.650% 0680
Maximurn with Shame dasigs wath “1484° In their nams 0650% CLBA0%
fiat fee pa. Intheir name  chyp dasces with *1-8° in thesr name 00855 00653
Share dasseswith “P" in their name 1,500% LS50%M  cham dases with "I in their rame 00008 0.000%
Chare dassedwith “E-1° 0 ther ramg 0,000 L9308 Shase dasies wath “L-5" o thisr namee 0.000% D.000%
Share dasses with “K:B" i Ther name 0.065% L.065%
Sharg dasseswith “i-A7 n thew namg 0000 L.O00%  LIBS {Lus) Equity SECAV — US Toral Yield (LISD)'®
“hare dasses with “F~ in their name G.550% 0.580%
Share dasseswith “0" in their name 1.020% 1.070% PARximam
Share dasseswith “GL" in thesr nanse 1.020% 1.070% hutﬂ:::i:::
Share dagseswith “FAT™ in ther nang 0. F20% 0.750% raximum with “hedged™
Sharg dasses with “LAZ" in thisr name 0.660% 0.690% tint foe p.a. in thedr name
Share dasseswith “RA3™ in ther rame 0:550% (.580%  Share dagmes with “F” in thew name 1.500% 1.550%
Shane classes with “-A4™ in ther name 0.550% 0.580%  Sham dagies with “N” in their name 2.500% 1550%
Chare datieswith “FB® in théir name 0,055 CLOEE Share dasees with “K-17 i their name 0900% 0930
Share dlasseswith “1X" in thes name 0.000% 0.000%  Sham dawes with “K-87 n their name ObEnR 0.065%
Share dasses with “L-X" in ther name 0.000% Loo0%  Share dasses with “K-X" in Lhéir rame 0004 DUG00%
Share dasies with “F” in ther name 0530% Q5504
LIBS (Lung) Equity SICAW — US Income (LSO Shase dasees wilh * 0" i thisr name DB40% 0.890%
Share dawies with "OL ™ in their name CETDH 0.7 20%
PR Shafte atils walh =80 " o their fans 0uB40%4 06 F09%
for s Share dawes with 122" i e nane__ 0.600% 0630%
Mximum weithy = Sham dasiis With “1-83" i their nan D.530% DS50%
At fen p.o. Intheir nAMe . ghare dasses with "A4" in theirname 0.520% 0.550%
Shane casses with P in Iher name 1. 600 1 6505 Shars G0 wath 18" in T faene DCEs % D065%
Share dasses with “E-1° in ther néme 11004 1.130% Share dawes wih “1-%" in their name e e
Share dasseswith “K-8° in their name 0085 % L.0ES Y Shars dacied wath ~L-x= o thisr namd L0004 CLOO0%%
Share dasses with “K-5° i thir neme 0.000% 0.000%
Share dasies with *F* in their nane 0.600% G, e A e I = Tou Y Siaiie Lt
Share dasses with “0" o thdr name 0. 980% 1.030% UES {L'-'Kj Ewi't? SHCAV — USA Growth usol
Share dasseswith “GL” in ther name: 0, 78l (.830%
Sheane cassrswith AT in thisr name 0,700% 0.730% Maximum
Share dasses with “kAZ" in ther name 0. 65l% LB80% fiat fer pa
Stare dasseswith “EA3- in ther rame 0,600% D.630% A “:d'.::';:"::
Share dasseswith "LA4" in ther name 0 EO0H 0.630% fint tee poa. in thedr name
Chang dagskd wilh “FI® i Wdsf fiarni 0.065% CLOEE% Share dawies wilth “F* in their name 7 D40% 2.090%
Share dasseswith “kX" in ther nams £ 000% O.000%  chase dasies with “K-1" in Iheir name 1.680% 1L110%
Shane dassrswith “U-X" in their name 0,000% 0.000%
* formery WBS lusd Equity SICAN = LS Income Sustamable (LSO}
UBS (Lua) Equity SICAN = Arirual report and audited financial statements asof 31 May 2025 e
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Mpximum

flat fee pua.

tor share classes

Maximum wiith “hedged™

flat fee poa. in their name

hare dasses with "K:B" in ther rame 0.065% 0.065%
Share dasie s with “K-3° in thii name 0,000 L.O00%
Share dasses with “F~ i thesr name 0.560% 0.590%
Thane dasseswith ~0" in their name 1,020 1, 00e T
Share dasses with “GL" in ther nars R e LLaT0%
Chare dasses with “FATT in ther ndme [ 0L r30e
Share dasses with “FAZ" in thisr name .60 L.670%
Chare dasseswith “FAS® in ther name 0 Bilig LLan(itg
Share dasses with “RAL" in thisr fame 0.560% 0.590%
Share dasses with “HE™ in thsir narme 0.065% L.065%
Shane dasses with “FX™ in Dhes nans D005 CLODD%
Share dasses with “U-X" m their name {5 0004 D.000%

U max 1.020% £ el 0900%
¥ enax 1.070% /M eff. D950%

LIBS {Lux} Equity SICAY - USA Growth Sustainable (USD)

PARxEmm

flat fee pa.

tor share clatses

Maximum with “hedged™

flat fee p.a. In their iame

Shane casses with “P* in I name 1. B504H 1. 7005
Shane dasseswith “K-1" in ther name 1.100% 1,130%
Share dasses with “E-B" i TWar name 0.D55% 0.065%
Share dasses with “K-5" in their name 0, 000% C.000%
Shane o atsles with “F* i thisr man Lo vai 0650%
Share dasses with “0° in their ranve 0.950% 1.000%
Share dassed with “0L" in thesr nans: 0.9%0% 1.000%
$hare dasses with “FAT" in ther name 0. 760% 0.780%
Share dasiedwith “FAZ" in UhiEr nlims [ER ) 07305
Share dlasses with “kA3" in ther name L620%' (L650%
Shant dassedwith “FAL"T in thisr e D620% DES0%
Shane dasseswith “+B™ in their name 0. 055% L.065%
Share dassswith “EX™ i ther fard 0.000% LLOD0%
Share dasses with "U-X" in Their nane 0. 000% 0.000%

! i OB 0% £t 0.500%

The aforementioned flat fee shall be usad as follows

1. In accordance with the following provisions, a maximum
flat fee based on the ret asset value of the Company is
paid from the Company's assets for the management,
adrministration, portioliz management, investrment advice,
and distribution of the Company {if applicable), as well
as for all Depaositary tasks, such as the safekeeping and
supendsion of the Company's assets, the processing of
payiment transactions and all other tasks listed in the
“Depositary and hain Paying Agent” section: This fee
is charged to the Company’s 235ets on a pro rata bads
upon every calodation of the net asset value and is paid
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may include farsign exchange risk hedging charges. The
rebevant maximum flat fee will not be dharged until the
comespanding share classes have been launched. An
overviews of the maximum flat fees can be found under
the saction “The subfunds and their special investment
policies” of the sales prospecius,

The maximunn flat fee effectively applied can be found in the
anfual and semi-annual repars.

2. The mazimum flat fee does not incdude the following fees
and additional expensas, which are ako charged to the
Company’s assels:

2l all additional expenses related to manzogement of the
Company™s assets for the sale and purchase of assets
(bid-ask spread, brakerage fees i lire with the market,
commissions, fees, 8l ). As 3 nule, these expenses are
caloulated upan the purchase o sale of the respective
as3815. In derogation hereto, these additional expenses,
wihich anize through the sale and purchase of assets
in conneciion with the settlement of the ssue and
redemption of shares, are covered by the application
of the Swing Fricing principle pursuant to the sedion
titled "Net asset value, issue, redemption and comversion
price”,

b fees of the supenvisory authority for the estabdishmens,
modification, Bquidation and merger of the Coampany,
as well as all charges payvable 1o the supervisory
authexities and any stock exchanges on which the
subfunds are listed;

€ auditor's fees for the anmual audit and certification
in connecion with the establishment, modification,
liquidation and merger of the Company, a5 well as
any other fees paid to the audit fiom for the services it
propdices in relation to the administration of the Fund as
permitted by law,

d) fees for legal and tax advisers, a5 well as notaries, in
cannection with the establisharent, regiswration in
distribution countries, modification, Bquidation and
merger of the Company, 25 well a5 for the general
satequarding of the interests of the Company and its
investors, insfar as this is not expressly prohibited by
lawy;

e} costs for the publication of the Compamy’s net asset
yalue and Sl costs for natices 10 imestons, nduding
tramslation costs;

fi costs for the Compainy’'s legal documents. (prospectisses,
¥I0s annual and semi-annual reports, aswell as all
ather docusments legally required in the countries of
dormiiliation and distribution);

a)  costs for the Company’s registration with any foreign
supenisony authorities, if applicable, induding fees
payable to the foreign supervisory authorities, as well a5
ramslation coats and fees for the foreign representative
of paying agenty;

bl expenses incumed through wse of vating o creditors’
rights by the Company, induding fees for extemal

on & monthly basks tmairmurn flat fea). The madimum bk
flat fee for share dasses with “hedged” in their name
UBS (Luo) Eguity SICAN = Annual report and audited finangal staternents asof 31 May 2025 7
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i) costs and fees related 1o any intellectual property
registerad in the Company's name of to the Company's
rights of usufruct;

I all experses ansing in connection with any extracrdinary

measures taken by the Management Company, Portiolio

hanzger or Depositary to protect the interasts of the
irvestons,

If the Management Company participates in dass-action

suits in the interests of investons, it may charge the

Company's 35s21s for the expenses arising in connection

with third parties (e.q. legal and Depositary costs).

Furthermore, the Management Company may charge

for all administrative costs, provided these are verifiable,

and published andfor taken into acoount in the
dischosure of the Company's total expense ratio (TER),

[l fees, costs and expenses payabile to the directors of
the Conmpany (induding reasonable out-of-pocket
xpefiaes, nsurance coverage and reasonable travel
expenses in connection with meetings of the Board and
remuneration of directors),

These commissions znd fees are shawnin the Statement of
Operations a5 “Other commissions and fees”™,

3. The Management Company may pay eirocessions 1o cover
the distribution activities of the Comparny.

Al tazes levied on the income and assets of the Company,
particularly the taxe d"abonnement, will alse be borne by the
Company.

For purposes of general contparability with fee mules of
different fund providers that do not have a flat maragement
fee, the term “maxirum management fee” is st at 80% of
the flat manzgemeant fee,

For share class “I-8", 2 fee is charged to cover the costs of
fund administration {comprising the costs of the Company,
the LCI Administrator and the Depesitary). The casts for
asset management and diswibution are charged outside of
the Company under 3 separate contract conduded directly
betwesn the sharshelder and UBS Assel Managament of one
of its authorised representatives

Coats relating 1o the services performed for share classes

1=, X=X and U-X for asset management, fund adminisiration
(comprizing the costs of the Compary, the UCH Administrator
ard the Depositary) 2nd distribution are covered by the
compersation to which UBS Asset Management Switzerland
A s entited to under a separate contract with the shareholcer

Coats relating to the senvices 1o be performed for share diasses
“K-B7 for assel management purpases are covered by the
compensation 1o which LIBS Assel Management Switzerland
Al of one of its authorised distribution partrers is entithed
under a separate contract with the investor

Al costs that can be atiributed to individual subfunds will be
charged 1o these subfunds,

UBS (Lo Eguity SICAY = Anmual report and audited finandal staterments as of 31 May 2025
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Costs that can be atwibuted 1o individual share classes wall

be charged to these share classes. if costs are inourmed in
connection with several or all subfunda/chare classes, however,
these costs will be charged to these sublundstshare dassesin
proportion to their relative met asset values.

‘With regard to sublunds that may invest in ather UCIs o
UCITS under the terms of their invesament policies, fees may
be incurred bath at the level of the subfund as well a5 21

the level of the relevant target fund. The management fees
texchuding performance feesh of the target furd in which the
assets of the subfund are invested may amourt 1o 2 madmum
of 3%, taking inTo account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company inked to the Management Company
thraugh common managenment or controd or through a
substantial direct or indirect holding, no issue or redampiion
charges may be charged to the investing subfund in
connection with these target fund units.

Dezails of the Company's ongoing costs (or ongoing charges)
can be found in the KIDs

Note 3 — Taxe d'abonnement

The Company is ubject 1o Luxembourg law. In accordance
with curment legislation in the Grand Duchy of Luembourg,
the Company is not subject to any Luxembourng withholding,
inconte, capital gairs of wealth taxes. From the 1otal neg
assets of each subtund, however, a tax of 0.05% pa, (“taxe
d'abonnement ") payable to the Grand Duchy of Lusembourg
in dus at the end of every quarter (reduced take d'zbonnement
amounting 1o 0.01% p.a. for share dasses F, AL, 1-42, 143,
A4, 18, 1-X and U-X). This tax is calculated on the total net
assens of each sub-lurd at the end of every quarter. In the
eyent that the conditions to benefit from the reduced $.01%
rate are po loncer satisfied, all shares in dlasses F, 141, 142,
A3, 144, 18, 12X and U-X may be taxed at the rate of 0.05%.

Subfuncts may benefit from reduced taxe d'sbonnement rates
ranging from 0.01% to 0.04% p.a. for the portion of met assets
that are invested into emvironmenizlly sustainable economic
activities as defined in Article 3 of EU Regulation 2020v852 of
18 June 2020,

Note 4 — Other income

Qther income mainly consist of income resulting from Swing
Fricing.

Note 5 — Distribution

The general meeting of shareholders of the respective subfund
shall decide, upon the proposal of the Board of Directors and
after closing the annual accounts per subfund, whether and to

what extent diswibuiions are 1o be paid out by each subfund
andfon shane glass.

Ng
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The payment of distmbutions must not result in the net

assets of the Company falling below the minimum armount
for company assets laid down by the law. If distributions are
made, payment will be effected within four months of the end
of the financial year.

The Board of Directors is authorized to pay interim dividends
and 1o suspend the payment of distributions,

Mote 6 — Cormmitments on Financial
Futures, Options and Contracts for
difference

Commitments on Firangal Futures, Options and Contracts for

difference per subdund and respective cumency & of
31 May 2025 can be summarised as follows:

a) Fnancial Futizres
Financial Futmes Financinl Futsmes
UBS (Lux) Equity SICAY on Irdices (bought) on indices (sold)
— Burs Countries oo [EURY 3 006 030,00 ELR - BUR
= Burcpean High Dhidend EURF 66 280,00 ELUR = BUR
— Europsddn Incoms
Cppodunity (EURF 45 743 48000 ELR = ELIR
- Gobal Deten g (LUSDF T B2 (362 W50 - Ush
= Gnbal High Dredend (USDP I B3 FH0.a0usD - 5D
— Wnmereatian (USCH 24 18500050 -usD

! fermnarty UBS (Lo Equity SICAW ~ Eurs Countngs income Sustanable ELR)

+ formerty UBS (Lue Equity SCAV = European High Dividend Sustanable EUR)

*ermnerly UBS (Lusd Equity SICAV ~ Eurcpian Income Opponunity Sustainable
[ELE)

* feernerly UBS (Lus Equity SICAW — Global Delensive Sustsnable (USD)

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

o) Contracts for gifference

Corrtracts for Contracts for

LIBS (L) Equity SICAV ditferences [Bought) ditference (soid)
= Europeian Opportunity

Unconstrained (EUR) 5 34 36609 ELR Ba 298 826.92 EUR

Note 7 — Soft commission arrangements

If permitied by the laws governing the Fortfolio Manager,
the Fortfolio Manager and its affiliates may enter inta soft
COHTIMiSIon arrangements wath certain brokers which they
engage in security ransactions on behalf of the subfunds
under which certain goods and services used to support
investment decidon making will be received wathout a dinect
paynent in return. Such commissions are defined as soft
dollars by the Hong Kong Securities and Futures Commissian,
This i only done when the transaction execution is consistant
with the best execution standards, and it has been
determined in good faith that the brokerage fee is reasonzble
i relation 1o the value of the execution and/or rokerage
seqvices provided by the broker.

Goods and sendces received solely included research services
Thie refative costs of benefits of ressarch received from brokers
arenat allocated among particular dients or funds because it
is believed that the research received is, in the aggregate, of
assistance in fulfilling the Fortfolio Manager and its affiliates’
overzll responsibilizies 1o their dients or funds they manage
The amounts of transactions executed with brokers having
soft commission amangements in place and the related
coinmissions that have been paid by the subfunds for these
warsacions are as follows:

*foemerty UBS (Lus Equity SICAY —Glotal High Dividend Sustainsbie (LS0} Ampunts of Helnted
transactons committions
" . 3 . expcuted with that have been
The comrmitments on Finarcial Futures on bonds or index Elf_ cchiing paid by the
any) are caloulated based on the market value of the Financial soitt cornindsslon s
Futures (Numbsr of contracts *national contract size market arrEngements for thee
price of the futures). in place transactions
B (Las) Equity SPCAV [im USD) in usD)
b) Options — A Chua (IS0} S55 907 337 68 -

= lebad Emerging Barkets
Oiptions on shares, Oppertunity (USD) 615 67607517 167 846,37

U5 [Lux) Equity SICAY classit-otyled solg)  — Clebal Dpporiunay

= Eurp Countries income (EUR} 162 488 92964 BUR Sniabinbl 150 LAE A 00300 S 309,96
- —Leng Terms Themes {US0) 7 507 596 040.13 504 45353
- Glebal tnese (LSDF 6500443952050 - : .
= L Income (ISOF 2I0ESE09556VS0 T ond vieid (LGON 22136891295 33 556,37
= LiSa, (ot (LISD) 3611 74568516 33 03595

! formerty UBS (L Equity SHCAW = Eung Cognitnes noome Sustanable ELA)
+ formnerly UBS (Lug Equity SICAV —Gicbal Income Sustainable LSO}
 forrnerly UBS (Lug Equity SCAV =US Income Sustainabie (L1500

Options on indices,
UBS (Lux] Equity SICAV elassic-styled (seld)
- Burepean income Opponurity [EURY AT 473 58830 BUR
= Gobal Defengve AISDY 14491 511,34 05D
= nnewiton (US0Y 211 638 43 USD

! leemnerty UGS (Lusd Equity SCAV = Eurpean Income Cpponunity Susiainable
[ELH)
T formerty UBS L Equity SICAV ~Gicbal Defenine Sustanable (LED)

UBS [Luey) Eguity SICAY = Anrual report and audited finandal statements as of 31 May 2025

*formery LBS L) Bqurty SICAN = LS Total Yield Sustainable (U500

Except of the above itern there are no other comparable
agreaments for the other subfunds.

g
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Note 8 — Total Expense Ratio (TER) WES lLux] Equity SICAY Totsl Expense Ratio (TER)
— Eur Countis reome ELEY P-di 1,56%
This ratie was caloulated in accordance with the Asset = Eurn Countries income LR (CHF hedged) F-dist 1.71%
Management Assodation Switzerland (AMAS) " Guidelines ~ Eurn Counyigs income [ELRY (S0 hedged) Pois 1.70%
omn the caloulation and disdosure of the TER™ in the current = Eurn Countries ngome ([ELR) (LSO hedged) §-8%-mdist 1.10%
version and expresses the sum of all costs and contmiztions — Burn Cowinies inceamne (LAY §-oe 1.06%
charged on an ongaoing basis 1o the net assets (operating = Eurn Counies income (ELSY (CHF hedged) Oracc 1.10%
expenses) taken rerogpectively as a percentage of the net  Brs Coumvies o ERP (050 Mage® G400 .
“ = Euro Cedinnes iroimee [EURY O-dist 1.05%
= Eum Counties ingoame [RURY [CHF hedged) O-dist 1.11%
TER for the l2st 12 manths: e e N TR L
= Euro Counties income BURY (50 hedged) GL-8% -mdis 0.88%
mm J:: :.-sms-:: o u?::l ke o s e (U ) e 0.85%
— Active Chrnate fware {USD] §-B-acc nllngu = burn Countiies income ELAY (CHF hedged! Ol-ace 0.85%
= Active Climile Awre (USD) -3t ,;,'ﬂ* — Bun Ceunties ineome [ELR (S0 hed gett) Gt-ace 0.90%
= Active Clarnate favar: (LSD) P-ace VoW —Euro Counties ineome (BRI QLo 0.85%
- Active Clrmate Aware (US0) [BUR hedged) F-ace T e Counkles b () (CHE bedgerd) OF 090%
~ Actve Clenate Awvare (USD) Crace T = Eurn Countes ingoame (ELRY 150 hed ged) (-t £.90%
= Active Chmate Aware (USD) (CHF hedged) Dace T CEu Counties ncome [EURY X UK et 0.03%
— dctive Clrnale Swvan (USD) sedng O-ace D'._-‘“ = Eurcpian High Dradend [EURH N-8% mis 255%
- - Eurp Comclurd [ 1 51%
= Artive Clmirte Aavare (LS00 {CHF hedged] seeding Qracc (LEI% A Hgh Eﬁﬂmp i
Tt Clnale fvart (USCTHELR hidged) sdmg O-aee DO, e ML O b ;
= & Chama (USE0 Fracc % = Eurppean High Divdend [EUR (USD) P-adc 1.57%
Z il Chira (LS 1-87-a2c Toew  _cureean Hgh Dradersd [EURF Pkl 1.56%
~ &l Chira (U500 (ELS! hedged) AT a0 Taaw,  —umopenn bioh Diidgrd R NCHE hecoed) P-gia 161%
— bl Chorta (SN Sbeding B-8.1-acc Toew  —Eurcpean Hoh Cividerd (ELRY (GBF) P st 1 56%
= Al China 1LY 1-A3 acc UEE.  ooopdan gl UhAng LAV Srac 091%
= Al Cherg (LSEN 1-Xedex D0a% ~ Eurcpean Hogh Drwdend [EURYF {CHF) C-acc 08
= Al Chena (USDY K- 1-acg TEa%  —DUTopdn HEh Dividerd [EVEY O-om 0.91%
~ &l Chira (LSD) K-B-ac FE = European Hgh Diwderd [EURF (CHF hediged) O-drst 0.96%
= &l Chira (LD K- 2-acc I:Iil:-?'.li = Eurppean High Dradend [EURYF {GAFY O-tisy 0.91%
= 4l Ching (501 P-acc S, o g b (W) X e 0.74%
- Al China (LS00 (ELR hedged) Pacc 237% = Eurcpean High Oridersd [ELRF {CHF) OL-acc 0,73%
A1 Chira [LAD0 {00 s Sow  European Hon Divderd EURY (USD) QLace 0.74%
T . = Europiean High i [ELRF Ca-dist 0 7a%
-4l widerd
_:é: ﬁﬁmm ::z: — Eurepan Hoh Disdens [EURF (CHF hedgi) OL-tig 0.79%
= il Chir (500 G- ot 1'90“ = Eurcpenn High Cividend [ELRF {GEF OL-dst 0.7a%
- 2 Cimlersd [T 0.03%
Zaian Senaliér Conpanie (US0} AL ace DoTw  —eenn Hoh LR L% ace
= dgian Srnalker Companies 150} kA3-aoc G —EMcrsk AN RO LR 0.68%
— Asian Senalier Companies (LSO} 18-t G, g e Opportiniy ELBVAHA 0t L]
Asian Smalker Companies SO} P- Taow  Eumeemn Incorme Opporbinity (EURPIC 1 -acc 109%
Aian Srnalier Companie: n_rmm::: e —Eurepuon Incoens’ Ciport ity (VR (CHE hisdoed ) 01 e 1.06%
Asian Smalker Companies (S0} IGEP) © o —curcesan Ingme Opportunty [EURY P-acc 1.65%
Hlalr;n:f ietipat LSO} Pace = R, —oaemnincielt g iy EIRF EHED RN Face 1.M4%
- = European Income Opporunity (ELRP P-dist 1.64%
= Engage for impact hedged) P 161%
- h\gag:m mmlnﬁ;::ﬂm = TETY  —oromann Incoend Dpporunty (EURE(C HE Redgtd) Pgis 1.02%
Engage for impait {LS0) [EUR hedged) §-acc R, - rCaRmn e Oppor iy [EURP G acc Caa%
~ Engane for impat [US0) U-X-ane uﬁu - Eurcpéan Interme Oppoctunity (LR {CHF hedged) Orace 0.93%
= Eurcpean Income Coporuinity (EURP Chdel 0.88%
: ;': Courilries rwm:ﬁ .FT e :,f:: = Eurcpean Income Oppertunity [EURY{CHF hedged) Gdil 0.93%
Eurn Cousiris incoms (ELRP K.-ﬂ-f:d-n DIH'.ﬁ = Eurcpean Opportunity Linconstraned (LR 1A 1-acc 0.90%
= Buro Courtnes incoms (EURY (US0 hedged: P-8%-misin TN, AN Do Loretrini (17 Wd-acc 0.81%
Eure Courleies oo (ELRY F-age 166% = Eurcpran Opportunity Unoonstraned (EUR) 1A3-acc 08
4 - = :
= burt Eourtrie Income (ELRY (CHF hedged ] Prace TTiw  Curomesn Opporunty Unoonstraned (LR K-1-ace 1.30%
= Euro Courilries inconne (EURY [USD hetigend) P-ascr LIS 7 formery UBS Ly Bquity SICAV - European High Dividend Suslainabic (EUR)

 formerly LBS (Luxd Bquity SICAY = Eurcpean income Opportunity Sustan able
! feemigrly UBS (Lug Equity SICAW — Burs Couniries inoome Sustansblo ELRY [BUR} K

L85 [Luat) Equaty SICAY = Annual neport and audited Sinandial staternents as of 31 May 2025 a0
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UES [Lux] Equity SICAV Total Expense Ratie (TER)  WBS (Lux) Equity SHCAV Tatel Expense Ratie (TER)
— Burepan Opporunity Urconstraingd LRI (USD hedged] -1 -ace 1.35%  —Global High Dridend (USDI* (CHS hedged) 1-X-ace 0.03%
= Europsan Cpporun ity Unoonsirai ned (ELUR) K-B-aco 13% = Gickal High Dividend IS0 (EUR hedged) §-X-aac 03%
— Burepean Cpponunity Unconstrained (ELR) N-agt 2% —Global High Dividend (LSO (CHE hedged) I-x-dist 0.03%
= Buropsan Cpponunity Unocnstrained JELR) P<acc 1.97% = (Global High Dnvidend (SO (EUR hedged) N-3% midist 251%
- Buropsan Oppotunity Urdensiri néd [ELR) (CHF hedged) P-ace 202% - Global High Dridend IUSOM EUR hidged) N-cha 2.61%
= Eurcpean Cpponunity Unooasiral ned (ELUR) (GBF hedged) P-act 202% = Global High Dividend (USDEPac 1.57%
= Buropsan Cppoiunity Ungensina ned (ELR} (SEK) P-at 1.97% - Glebal High Dividiend (US0 LR hedged) P-acc 1.62%
~ Eurepsan Copanunity Unconstra ned ELR) (350 hedged) Pacc 109% = Global High Dividend (S0 (CHF hredged) Podist 1.63%
= Buropsan Oppounity Ungonsira ned (ELR) (LE0 hedged ]} Prace 200% - Global High Dividend IS0 EUR hedged) Poist 1.51%
= Europsan Oppanuniity Unconstral ned ELR) Cracc 1.01% = Global High Dividend (USDF P-moist 1.56%
= Burcpgan Oppoiunity Urgensirained {ELUR) (CHF hedged) Grac 106% - Glebal High Dividend (S0 G-ace 3%
- Eurepsan Cepanunity Uncenstrained [ELRI (GBP hedaed) Grace 106% = Global High Dividend (RO EUR hedged) O-ace 0.96%
= Eurcpsan Cppodunity Ureonsiruned {ELR] (56K} Q-acc 1.02% - Gilcbal High Dradend IS01* (CHE hedged)) Crdat G96%
— Furopsan Cpponunity Urconsiraimed {ELRY (USD hedged] G-ace 106%  —Gilobal High Dividend (LSO G-ace 0.74%
= Eurcpsan Cppounity Unconsirained fELURY L-Xacc 003% - Gickbal High Drvidend LSO ELUR hedged) QL st . 75%
— (M an Haggh Droedind (EURP P-acc 1.57% — Global High Diadend (LS00 {CHF hidged) CL-dist 0. 7%
= Gmian High Devidend [EURF (CHF hedged] Pacc 1.61% = Glebal High Cividend LSO CLmidis [ 7a%
— (it iy agh Condind [EURF P-ds1 1575 — Global High Cindiend (LSO U-X-UE S0 -mda 0033
= (maan Hgh Dnadend [EURF (CHF hedged) Pdst 1EI% = (Global Intome (S0 1041 8% mds1 061%
— Gierrvnan agh Covidiend [EURF O-scc 0:91% — Global Indoene (IS0 141 -ace 061%:
= {man Hgh Dividend (EURR (CHF hedged]) Qracg 096% = Global income (LSO (B8P hedged) 181 Uk dist-quist ha%,
= (Gbrrman High Dondend (ELUR) C-dist 091 % = Ghobal o (LSO 102 -B% okt 0.53%
= Geman High Dividend [EURF (CHF hedged) Q-0is 096%  =Glebal income (LSO 1-Bacc G.0%%
= Gabal Crefen st (LSO |-X-act G03% - Global reome (LSO (GBF hediged) 1-8-Lidist-mdist 0053
= (iobal Defengve (USDP K-B-acc 013% = Global income (LUS0E 1X-a0c 0 03%
= Gobal Defensnee AUS0) ELA} Pac 031% - Glebal ingoms (LSO EUR hedged) 1 0.03%
= (iobal Defensve UISDH L-X-acc 0.03% = Global income IS0V (CHF hedied) 1-5-gis. 0%
- Gobal Emergng Markets Dpponunsty (US0) F-dist aa% - Glebal ingome (LSO XA s 0.03%
. fmmltrmw Markets Cpporurety (USDH 1+A)-acc L97% = Global iIntome (S0 §- 1-drt 1.17%
= Gobal Emerging Markets Dpporiurity (LS00 1-A3-ace Dars - Globalingome (LSO 10-8-mdisy 0.13%
= obal Emergng Markets Opporiandy 1USD) GEUR) 1-A3-dis. a3% ~ (lobal iIncome (US0F K-X-acc 007%
= Gobal Emerging Markets Cpponurety (L50) 1-8-ace 016% = Global moome (LSOF EUR hedged) K-X-acc 0.01%
- (obal Ernergrd Markets Opponurey (S0 1-X-acc 02 % — Global ncome (LISDY P-3% moist 1.74%
= Gobal Emerging Markets Dpporiurety (USD) LX-dist 0.03% - Global income (USOY Pacc 1.79%
~ Giobal Emerging Markels Dpporturity (USDH P-4 3%-mdist 1.98% - Global income (USDY (CHF Fediged) P-acc 1.78%
= Gobal Emerging Markets Opporiursty (U500 (HID) P4 % midist 1.51% = Glebal ingome (SO (EUR hedged) Pacs 1.78%
- @obal Emergng harkels Dpporurey (USD) P-ace 197% - Global ingeme (USDY Pohisl 1.74%
= Gobal Emerging Markets Opporiunsty (US0) (CHF hedged) Pacc 203% = Global ingome (LSOR (CHF hedged) Pedist 1.78%
~ Giobal Emergng Markets Dpporurity (USDH (EUR hedged) P-ace 203%  —Global ntome LSOV (EUR hedged) Pl 1.78%
= Giobal Emerping Markets Opponundy 0500 (CHF hedged) Podist 203% = Global income (LSOH Pmdist 1.74%
— Glekal Ererging Markets Oppertrity (USD) O-ace 104% - Glebalineoene (USDY [5G0 Fadged) Pendial 1.78%
= Gobal Emergng Markels Cpponuny 0WS0) (CHF hedged) Cracc 1.08% - Global ingome WSO Q- 8%-mdist 1.05%
— Gkl Erertng harkets Opporirity (USE) (EUR hedged) Drace 100%  —Globalireome (IS0F O-ace 1.06%
= @obal Emerging Markets Cpporiurely (U50) Gedst 1.00% = (Glpbal Income (S0F (CHF hedoged) O-acc 1.11%
- Gobal Emergng Markets Dpporurely (USEH (CHE hedged) O-dst 109%  —Global ncome (LS (BUR hedged) C-ace 1.11%
= (obal Emerpng Markets Opporuniy (U50) (EUR) O-chst 104 = Gilobal Incoeme [LSDF Q-dist 1.06%
- Gobal Emerging hMarkets Opporiursty (U500 U-3-acc 003% - Global ingome (LSO {CHF hidgid} O-dit 1.11%
= (Fobal High Cradend (USHE Facc 054% = Global Intome 1US0F (BUR hedged) O-dhst 1.11%
= Gobal High Dividend [USDP (ELR hedged) F-acg 057% - Glebal ingome (LISD QL-B% -mdei 0.85%
= (@obal High Crwdend {USDE 1Al -acc 067% = Global Income (US0F OL-acc -36%
= Global High Dividend (LSO (CHF hedged) ad-ac 070% - Global income (LS0 {CHF hidged) OL-ac G91%
= @obal High Crwsend {USDP (EUR hidged) |41 -sc GE3% = Global mcome 150V (BUR hedged) OL-adax GHN%
= Gobal High Dividend (S0P (EUR hedged) 143-dist 058% - Global ingome (LESE QL-dist 0.85%
- Global High Crwsend (USD |-X-ac 0% = Global ncome (US0F (CHF hidged) OL-tia 0.91%
* forrikely UBS s Equity SICAV — Giaman Hgh Onadend Sustanable (ELR) *oemedly LBS Lud Bguity SICAY - Global High Dridend Sustainable (USD)

¥ formerty UES fund Equity SICAV = Global Defensive Sustamabie (LS00 * oty UBS (Lus) Equity SICAN - Global Intome Sustainsbie (S0}

UBS [Lusx) Eguity SICAN = Annual repert and audited finandial staterments as of 31 May 2035 EF
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UES [Lux] Equity SICAY Total Expense Ratle (TER)  WBS (Lux) Equity SICAV Tatal Expense Ratie (TER)
— Ghobal incons (US0) [EUR hisdged) OL-di 091% — LIS neoimnie (USDP P-ace 1.66%
= @obal Opporiunity Sustainabie 150} 148 a0 09% = L1 Incomee (LSO (CHF hedged) P-acc 1.71%
— (ol Opporiuny Sustamabie (LSO |-5-ace O03%  — LIS income (LSO (ELIR) P-ate 1.61%
= (obal Cpporiunty Sustamabie (S0 (CADT -X-por G03% =L ncome (USDY (ELIR hedged) P-act 1.71%
— Gkl Opperiunity Suflanabie (US0) Pace 1EEYM - LIS inceene (USEP B-dist 1,66%
= (Fobal Opporiunity Sustanabie (S0 G-ac 1.03% = LIS incesme (USDT (CHF hedoed) st 1.71%
= Gobal Dpporiuniy Sutainabie (U500 U-X-ac 002% - LS ncome (LSDP (EUR) P-disy 1.67%
‘-fﬁ}ba.lﬂm'lmy Suslainabie (LD ICHF) UkX-acc o % = Lf bncomee (USDP (ELIR hedged) P-dist 1.78%
= Hrilthy Living (LSO} P-ac 1.79% = LSS ncomg (USDP P-madegl 1.61%
= healthy Lrang {LUSD} Q-acc 0:99% =S income (USD Gracc 1.04%
= Healthy Lring (LE0) U-X-acc 005% =L moome (USDP (CHF hedged) Gracc 1.10%
= Infia Opporiunity 1LS0) F-aoc 0B0% = LS inoome (USDY (EUR hidged) O-acc 1.0%%
= india Opporlunity IS0} 1-X4-acc Opa% = LS ncome (WSO Qrdut 1.06%
— Ingha Opperunity (USD) P-aie 1.70% - LS necene (USD0P (CHF hedged) Grais 1.10%
= India Opporunity IS0} O-acc Q99% =L income (USOP QL-ac (13a%
— nnewation (USCH A-acc 014% — LIS inceane (UISDP (CHF hidiged) CL-ace 090
= Inngwation (W50 (CHF hedged) A-acc Q15% =L noomee (USDPF EUR hedged! Ol-acg &50%
— infereaton (USDY (EUR hedged) A-ace 019% — LIS e (USDH® QL e 0.85%
= Innowaten M50 kX am DA% = LIS ncome (USDP (CHF hedged) OL-dist 085%
= Leng Tem Thirmies (U500 F-ace 065 % — LIS iceen (USDH® LRS- din-main 0033
= Long Temn Themes (US0H LAUD hedged) F-acc 0% =LA Opporfurity (5D 141 -acc 3%
— Lewiy T Tharnes, (LSO (CHE) F-ace D&% - 005 Opportursty (USE} -B-ace 0.09%
= Long Temn Themis (S0 (CHF portfolio hedged) F-ac Q1% =L Opportunidy (S0 Pacc 1.70%
—Long Tem Themes (USO} (BUR portfohs Redged) F-acc oM = L5 Opporturety (USD]} EUR hedged) P-ac 1.75%%
= Leng Temn Theres (US0H (GBF portfolso hedped) F-acc G714 = L5 Opportunity (US0) Pdsl 1.70%
~Long Temn Thermes S0 (VS0 ponfolic hedged) F-ace D71%  —US Opperunity (USO) Graet 0.96%
hmmrm;m:{jﬂﬁ.m a5 = 1% Opporiunsty (1050} (EUR hedged) G-acc 1.02%
= Leng Temn Thernes (ST ICHE portfolio hadged) B-dist oy —USOpponunity (501 Odia 0.91%
= Long Tem Themes (USCH IUSD porifolic hedged) F-din G.71% =\ odad vield (USCH Pdist G.55%
~Long Term Thermes (USDH F-UKdigt Ea% = LIS Bl wabdd (LSEP {CHE Bikdgid) F-dit 0585
~ Loy Temn Thames (US0} 1-A1-arc 082% =S5 Tolad Vil (LGDY™ 1Al a0 G51%
= Leng Tem Thernes (USTH (EUR hedged) -4 1-acc a5 — LS foaal Yigld (UGO)S1A3-ae 0.54%
- Long Temn Thermes (U0} -A3-Bee 0.70% =\ Folal Veeld (LUBCH™1-43-gdist 0.53%
= Leng Tem Thermes (SO (EUR hedged) Nace 2618  — LS Todal isld (USCY (EUR hedged) N-8%-mka 251%
~ Loy T Thabrngs (LSO P-aee 187% = LS Todad Wasld (LADF Pacc 1.56%
= Lpng Termn Themes (UEDH (CHF hedged ) Pacc 1.87%  — LS fotal vield (USDYP (CHF hedged) Pacc 1.61%
— Lo Temn Thirnis (US0} (EUR hedged) P-sce 1ars, =L Folad Yeed (USCY™ (EUR hedged) P-acc 1.61%
= Leng Term Theres (LSO (BUR hedged) Prgist 1878% =5 Potad vl (LUGDY™ Pdil 1.56%
— Long Temn Thenes (S0} O-sce 104% =SS Toas Yield (LSOO (CHF hedpe) P-dist 161%
= Leng Temn Themes (ST ICHF hedged) COracc 10e =5 Todal veld (USCH (EUR hedged) Pdist 1.61%
— Lewy T Thrnes (LSO} (EUR Peddgeed) Crate oo = UGS Todek Ve (USDY™ P-rdia 1.56%
= Long Term Themes (USDH (GER hevged) Grac 1.09%  — LS Foaal Yield (LSO (SGD hedged) Pamcisy 1.61%
— Lo Termn Thernes (LS L--aee 003% =S Total Yed (USD® Qrace 0.90%
«Ledwg Temn Themes (USTH (CHF) LkX-anc T Ee ] = 15 Todad veeld (LADE (CHF hedged) Q-aoc 0.596%
— Sevsall Capes Burepe (EUEP P-are 1.76% — LIS Toasd Yidld (USCY? (EUR hadged) O-acc 0963
= Small Caps Eurcpe (EURP {USD hedged) P-acc 1B =115 Tetad vield (LSO Cedigl 080%
— Srmall Capes Bureps (EURD Ohace 101% =I5 Tedal vatdd (USCH* (CHF hiedgid) Q-dist 0.95%
= Small Caps Burope (EURE (UAD kedped) Crace 106% =55 Toda Yield (LS00 (EUR hedged) O-oist 5%
— Small Caps Burops (EUR)® Lhd-ace gogw U tolek Vard (USDO Ot o304
~ Syuiss Cippertunity [CHF) Pace 156% =M Total Yield (USDI OL-acc &.7a%
= Swigs Dpporiunity (CHE) [BUR) Prace 167% TS Tt Vinld (USON™ (CHF hadged OL-axe 0.74%
~ Swass Dpperiunity (CHF) Crace 108% =5 Total Yield (LGCI* (EUR hedged) OL-acc 0.
= S Oipportunity (CHE EUR) Crace 107% U5 ot Yisld (USCH™ O -dist 0.14%
— LA Income [USDP F-dis 063% =S Todad Yeeld (USDY™ (CHF hedged) OL-gist 0.79%
- U Income (IVSCP {CHF hedged] st DG6% LS5 otal Yield (USEN [EUR hodged) OL-chst 0.75%

Floerrerchy LEIS (Lux) Equity SICAV - Global In oo Sustana e (UE0)
* formngrty LBS (Luc) Equity SICAV = Smadl Caps Europe Sustanable (ELR)

* fornreerty UBS (Luod Equity SICAN =US Income Susiamabie (IS0}

= Joererly UBS (oo Boguity SICAV - US Tedal Yaeld Sustarabie (US0F

LIBS (Lue) Equaty SICAY = Annual neport and audited Sinangial staternents as of 31 May 2025
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UBS [Lux) Equity SICAY Totnl Expense Aatlo [TER)  UES (Lux) Equity SICAV Portiedl o Turnover Rate (FTR)
- U5 Total Yiehd (LSO OL-mdist 0.73% - Globel Deferuns (LSOP 8.15%
= LBA Growih IUSD) F-ac 055% = Gilgbal Emerging Bankets Opportunity (LISD) T3.60%
- LS Gressal (USEH (CHE hedged) E-ace 062% - Global High Dridend (LS5 187774
=LA Groswth (USDH (EUR hedged} F-acc L6 % = Gilobal Incoeme (LSO 202 06%
- LG Grewth (S 1-A1-ace 0.73% - Global Opportunity Sustiinatie (SE) 173.08%
= 15 & o (IS0 (B hedoed) ka1 -anc (L76%  =Heasthy Living (USD) A093%
= L&A Grossth ILISDY HA3-act 0E1% = Intia Cpporiyuraty (LD} 221%
= LA Growah (USDY -8-a0c 0f9%  =irmovation (S0} 147 30%
= LA Growih (USD) 1-X-acc 0.03% =Lerg Term Themes USD} 102.95%
- LA Growih 1USD) P-ace 1% - Fusia LSO 0.00%
= LA Grossh 15D} (CHF hedged) Pacc 2.15% = Smal Caps Eunope (ELRH 53.08%
— L5 GPEnATY LIS (ELIR bt} P-ace ZAB% = Swiss Opoodundy (CHF) W051%
= LGA Growih 0500 Gract 1.03% = L5 Income (LIS0F 21041%
- UBA Growih (USDH) (CHF hedged) G-ace 106% - U Oppoetunity (LAD) &0, 70%
= LGa Growih IUSD) (EUR hedged) Oracr 1.08% = LIS iptad Yagld (LSCH™ 191.30%
— LG Garpwwal (LISDH (HUR) Ot (4% — LI Greswth (S0} 73 84%
=164 Growsh (USD) Ql-acc 0.83% = rSa Growth Sustamable (US0) A%
LA Gristh (LSO ICHE hedged) Du-ace O84% fomerdy LBS (Lus) Equity SICAV - Global Defensive Sustanable (S0}
= 554 Growan (LS00 (ELIR hedged) OL-acc 095%  *fomedy UBS (L) Biity SICAW - Global igh Cridend Sustsnatie (USD)
— UG Growah Sustainssie (LED) P-ace 1.1 Tomedy UBS (Lud Equity SICAV - Global intens Suitariable (USD}

= LA Growth Sustainable 150} seeding |-A3-acc 053%

2 dpemarty RS (L Equity SICAN — LS Total Yeeld Sustanable USC

The TER for classes of shares which were aCtive bess than a 12
month period are annualised.

Transaction costs, interast costs, securities lending costs and

amy other costsincumed in connection with currency hedging
are not included in the TER.

Mote 9 - Partfolio Turnover Rate (PTR)
The portfolio turnover has been caloulated & follows:

{Total purchases + 1014l sales) —
{tatal subscriptions + toral redemptions)

Ayerzge of net assets during the period
uinder reviewy

The portfolio urnaver statistics are the fallyeing for the
petiod under review:

UBS (Lux) Equity SICAY Porttelic Turnover Rete [PTR)
= Actveg Chmate fswvans (S0 61.61%
= Al Crera 1500 -8.35%
= Agian Srabier Companes (L50) HBT%
~ Enigasgi tor mpact (USCH 3363%
= Burp Countries incoms (EURH 211.85%
- Eurcpean Hgh Dwdend EURY 208.74%
= Eurcgsan income Cpporiurey [EURP 150.65%
— European Opponunity Uinconstral mid (ELR) ZRE.73%
— (Gman Hagh Centdend (EURY Z1.75%

! fermerty UBS (Lug Equity SHCAN — Burs Countrigs income Sustairable (ELR)

* formerty UBS (Lug Equity SICAV = Euncpean High Dridend Sustainable [EURY

*eernerty UBS (Lo Equity SICAV ~ Burapean noome Dpoortunity Sustanabie
{EUR)

« ferrnerty UBS Lusé Equity SICAY - German High Dividend Sustanable (EUR)

UBS [Lue) Eguity SICAN = Annual report and audited financial statements az of 39 May 2025

* foumn ety UBS (Lue) Equity HCAV = Small Caps Eurcps Sustamalble (EUR}
*formery UBS (L Equity SICAW = US Ingome Sustamable (US0)
=2 frumn ety LBS (Lupt) Equity SICAW = L5 Tolal Wield Sustainable (USD)

Mote 10 - Transaction costs

Transaction oosts indude brokerage fees, which also include
gasts from Commassion Sharing Arrangements, &5 well as
stamp duty, local taxes and other foreign dharges if incumed
during the fiscal year, Tramsaction fees are induded in the cost
of securities purchased and sold.

Forr the financial year ended on 31 May 2025, the subfunds
incurmed ramsadtion costs relating 1o purchase or sale of
vestinents in secuiities and similar transactions, a5 follows:

WUBS (Lux) Equity SICAV Transaction conts
=gt Chimale A (UE0) 147 562,50 15D
= Al Cruna (S0} | 554 566.07 15D
= Agian Smaller Companies (S0} 336 201,63 5D
= China Health Came {UADY 895993 LBD
= Clirnale Agtion (US0H 2 12130 LED
~ Engage for impact {USD) 673 894.73 6D
= Eur Counties Ingome [EUAR 1834 911,81 EUR
- Eurogrean Hagh Drwdend [EURF 410 139.05 EUR
= Egropean Income Opporiunity (ELURF & J06 957,07 EUR
— Evropean Dpportuiily Unoomsirarid [ELR) 1 841 T19.41 EUR
= Fiiure Leaders Small Caps (USOF 15 110,84 L5D
— German Mgh Dnaderd [EUR)" 1358204 EUR
= (3lebal Defersve (LISDH 116 181,47 LED
— Global Ernrging Markets Opporiunity (LSEH) 1 D62 78473 LUSD

* bquidated on 16 Oclober 2024

# quicated on 17 March 2025

ety LES (Lud Bguity SCAY = Euro Countnes Income Sustainable (BUR)

4 ity UBS [Lux) Bquity SO0V — Eusegean High Distiend S ustainable ELR)

* Sty UBS o Equity SCAN - Eurcpean Incoeng Dpporiuniy Sutaing bie
(ELIRY

* uiriated on 7 Nevemiber 2024

Hommedy LES (L) Bguity 9CAY = Geman High Dividend Sustainable EUR)
"oty LB [Lux) Bguity 9CAY - Ghobal Delensve Sustanable (USD)
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UB5 (Lux) Equity SICAV Transaction (osts
- Global Hgh Dradind (S0P 931 878,20 LSO
= Glokal ncoms: (IS0 G54 70043 5D
— Ghohal Opportunity Sustanable 11500 130 006,93 50
= Global Dppcrtunity Unconstraened (U500 1E 4681 LED
— il thy Lnang {USE) 1 15A.62 LISD
= Incha Cipporiumity 10500 7 30167 LSD
= Inngwation (U500 25 846,52 LD
= Leng Termn Thermes (UR0T 4 395 433.60 LD
= Crilonner China Long/Snhon Alpha Srategies

LTS S0 (00 LD
= Pupidiy (UISD) - LI5S0
= Srnall Caps Eurcpe (ELRY 335 064,75 ELR
— St Oppporturaty {CHED 1392315 CiHf
= LIS Income (LSDYH 237 96444 5D
~ 15 Dippariunity (G0 34 04 A LD
= 1% Todal Yield LS00 14949 563,23 LD
= IS8 Growath (USD) TG M1AT LD
= LS4 Orewth Sustainabde 1U50) 10060778 LSD

* Torrnery UES fLud Bguity SCAY — Global Hgh Coddend Sustanable (LSO}
= fowrnerly LB (Luod Bguaty SCAN = Glebal Income Sustienable (USD)

' hguidated on & Movernber 2024

liguidated on 10 july 2074

* foerreely LB (Lung Bquaty SHCAN = Small Caps Europe Sustanable (ELIR)

= fewrrnesly LB fLund Bquety SICAW — US income Sustamakie (USD)

" ferrneely LB L Bguity SCAV —US Totl Yield Sustanabie {USCH

Mot all ramsacion costs are separately identifiable. For fixed
incoame investments, fonward cumency contracts and other
derivative contracts, transaction costs will be induded in

the purchase and sale price of the investment. Whilst not
separately identifiable these wamaction costs will be captured
within the perfomance of each subfunds,

Mote 11 - Defaulted securities

In the event a bond & in default (hence not paying a coupon/
principal 25 specified in the offering doouments) but 2 pricing
quotes exists, a final payment is expected and the bond
would therefore be kept in the portfolio. Furthermore, there
are shares that have defaulted in the past where no pridng
quotes exists and no final payment is expected, These shares
have been fully written off by the fund, They 2re manitored
by the management company that will allocate any retum
that might still arise from these shares 1o the sublunds. They
are not shown within the portfolio but separately in this note.

LIBS {Lux} Equity SKCAV — Asian Smaller Companies (LISD)

LShares Currency Blumibeer
FEMAYAN CORPORATION BHD MR 2H000.00
LIBS {Lux} Equity SICAV — Engage for Imnpact (LISD)

Shares Curmency Murmber
BLUSSCOUT TECHMOLOGIES COM NPV CAD BOED0.00
PARABEL ML 7] SO0 C00.00

UBS [Luey) Eguity SICAY = Anrual report and audited finandal statements as of 31 May 2025

L85 (Lux) Equity SICAY = Global Emerging Markers
Opportunity (USD)

Shams Currency Number
BLUESCOUT TECHMOLOGES COM NPY CAD 61 350,00
CFNA WMETAL RECTLLING H D B76 800,00

Note 12 - Related party transactions

Conpected parsons i the context of this note are those
defined in the 5FC Code on Unit Trusts and Mutual Funds,
Al transactions entered into during the year betwesn the
subfunc and its connected persons were caried outin the
nomnal course of business and on nomal commerdal tems

a) Transactions on securities and dedivative financial
instiurnents

The volume of securities and dervative finandal instruments
undertaken via a brcker that is an affiliate of the Management
Company (except options), the Fortfolio Manager, the
Depositary or the Board of Directors for the finandial year
from 1 Jume 2024 to 31 May 2025 for the following subfunds
licensed for sale in Hong Kong is:

Volume of transactions
in Securities and
derivative financial As a % of the
inTtrurnents with tetal of security
ES dLun] Equity SICAV related parties ‘transactions
= Al Chana (LGD) 77 108 93810 10.36%
— Ghobal Emergreg Backits
Cpportunity (S0) 2083 46612 RETS
— ebal Dpparunity
Sustainable (LUSDH 33572 818.3% 155%
= Lang Temn Themes (US0E 5301 71831 002w
— Purda (LD} [(T¥i] D05
= 1L Total Yield (LS0) [T [
ZTEA Growih (S0 [iEvi] 0.00%

¥ fewrnesly UBS Luod Bty SICAY — L% Tetal viedld Seitanabie (U500

Camidion an
transactions in
Securities and
derivative financial
Instruments with Aveage e of
LS Lud Equity SICAW related parties commission
= Al Chana (LBCH 45 443 14 005%
— Giobal Emergreg Barkets
Cpporiunity (U501 (00 000%
= Giobal Gpporunity
Suctaina b (LSE) 16 069 67 0.00%
= Long Term Themmes (UR0E 242886 0.00%
= Fusaa (50T [iF [T
=05 Wl e a0y (5] [
A Gressah iUSDH 0 0.00%

+ ferrnerly UBS {Lund Bquity SCAV - U5 Total vield Sustanable JUSCH

As disdosed in Note 10 = Transaction Costs, the transaction
costs for fied-income imesments, exchange-raded futures
cantracts and other derivative contracts are induded in the
purchase and sale price of the imvestment and are therefore not
listed individually here.
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Volume of Irarmactions
in ether securities
[extept pquities,
eguity-like terurities
and derfvative Asa % of the
financial instrumerts) total of security
UES (Lux) Equity SICAV with related parties transactions
- &l China (LGD0 0,00 0.00%
= Giobal Emerpng Markels
Cppounity (USEH 0,00 D.00%
= obal Dpporiuniy Susiamnabie (IS0} [ O00%
ZLong Temn Themes (Us0y 000 0.00%
= Fussa (UED) 000 CLO0%
= U6 Total Yield 0507 000 0.00%
LG A Growan (J50) 000 0.00%

! formgrty UBS (Lusg Equity SICAW = US Total visld Sustamabie (LSO

According 1o normal Marke: practice, no commissions have
been charged to the Company on ransacicns on “other
securities {mwapt squities and equity-like securities)” with
related parties

Such tramsactions were entered in the ardinary course of
business and on normal commercial terms,

For the conversion of the volume of Wansactions with related
parties imto subfund cumency, the exchange rates of the
financial statements as of 31 May 2025 were used

b} Transactions in Shares ol the Company

Conrected persons may imest in a new subfundfsharaclass for
the purpose of providing seed capital ( Direct Imvestment”),
with the intent of remaining irmested until the subfund’
shareclass has substantial pet assets. Such investiments are at
arm’s length and comply with all late mrading/marker timing
prevention requirements, No connected person may invest for
the purpose of exerdsing management of conirol over any
subtund or the Company.

% Nt fund.
ULS [Lux) Equity SICAV  Sharecass  Market valus nsets
= Russa (U501 AZ-acc 3 788.00 50 L
— LGA Growth (IS0 EUR Odin @214.00U50 0.01%

) Holding of the Directors

The Management Company and its connected parsans are
allcrved to subscribe for, and redeesm, shares in the subfunds,

Thae Directors of the Management Company and the Directars
of the Company had no holdings in the subfunds licensed for
sale in Hong Kong as at 31 May 2025,

Mote 13 — Master Feeder Structure

UBS {Lux} Equity SICAY - Global Income Sustainable
(usD)

LUB% Investrnent Funds ICVC V - UBS Global Enhanced Equity
Income Fund is a feeder structure (UICITS) and invests at least
85% of its net assets im shares of LBS (Lux) Equity SICAY

UBS [Luey) Eguity SICAY = Anmual report and audited financial staterments as of 31 May 2025
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= Global Income Sustainable (US0) {"the Master UCITS ™).
UBS Irvestiment Funds [CVE ' is an open-ended invesoment
company with variable capital incomporated in England apd
Wales.

LBS Investment Fund ICVT W - UBS Global Enhanced Equity
Incomts is 2 fund set up under English law. Despite the Brexit,
the existing master-feeder rules according to Article 21 01) (e}
of the UCITS A of 17 December 2010 remain applicable.

UBS (Lux) Equity SICAV - O"Connor China Long/Short
Alpha Strategies UOTS (USD)

The subfund UES (lux) Bquity SICAY — OF Connor China Long!
Sheat Alpha Strategies LCITS (USD) (the “ Feader Fund ") was
a feeder fund in accordance with Article 77 of the Law ol
20000 It irvested at least 85% of its net assets in units of UBS
{Irl) Investor Selection — O Connor China LongShort Alpha
Strategies UCITS! (the “Master Fund”), a subfund of UBS (i)
nvestor Selection PLC, an open-ended umbrella investent
cormpany with vanialde capital and segregated Babilivy
betwesn subfunds established in Ireland on 16 December
2008 pursuant to the Companies A 2014 with regisTation
rumber 478165 and authorised by the Central Bank of Ireland
as a LICITS for the purposes of the European Communities
(Undertakings for Collective Investment i Transferable
Securities) Divective, 2011 (5. No. 352 of 2011) (a5 amended
from time to tirme, the " Ordinance™). LIBS Asset Managermert
(Europe) 5.4 had been appointed as the management
cornpany (the “Master Management Company”). UBS
O"Cornor LLC had bean appointed as the investment manager
(the "Investment Manager”) and UBS Asset Management
(Singapore) Ltd, as the sub-imestment manager (the ~“Sub-
Investinent Manager ™) of the Master Fund.

The Fesder Fund could imvest up 1o 15% of its net assets in the
Tollowwing assets:

a) liquid assets pursuant o Article 4102 )2) of the Law of 2000,

b} derivative financial instruments pursuant to Article 4 1 1)ig)
and Article 42(2) and (3] of the Law of 2010 that may only
be wsed for hedging purposes.

More detailed information on the Master Fund could be found
in its Sales Prospectus (the "Extract Frospectus”) and KID, and
abtained at wiew ubs comfunds or from the registered office
of the Master Management Company. The feader function of
UBS {Lux) Equity SECAY =O'Connar China Long/Short Alpha
Strategies UCITS (LGD) ceased 1o exist with the Bquidation of it
as per 10 July 2024

* quicsted on 10 July 2024

Note 14 — UBS (Lux) Equity SICAV
— Russia (USD)

The financial staternents of the LUBS (Lux) Equity SKCA =
Russia (USD) have been prepared on a going concem basis,

EFLY
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The baard of directors has informed imestons in accordance Ol name My mame Oate
with Art, 11 of the Articles of Incorparation and the prospectus UBS L) Bguay 5102V
of the Company to suspend the caloulation of the net asset = German High Divdéend UES (Luack Equity SiCa
value, the issue and redemption and canversions of shares m:;': ﬁmlﬂy =i Hgh Dividind (0F). 30,5 2025
of the subfund sffective 25.02.2022 in order to protect the et P GRS e iy S
interests of the investors in the subfund, At the same time the  susanaka (Uso) — Giebal Delersve (USO) 2052005
flat fees for the subfund have been waived and imestment LS (L) Equily SICAY
restrictions are no lenger applicable. =Gictal Hgh Dedend VB (it bquity SICAW =
Susitainabie (50} Global High Dovidend (UGCH 20.5.200%
The r.:n.gcirpg gmg:pl'nical tensions {military r:lpec.atim:m] by Tﬂ;ﬁmw B L) Exquity SCAY -
Russia in the Ukraine and the subsequent sanctions imposad Sustainabig (LIS Global Inonne JLSE) 20,5200
o Russia with implications on the Rusdan stock exchange L85 (L) £ty SILAY
market but ako ADRSG DRs replicating Russian assets and - Small Caps Eurcpe UES (Lum) Equity SICal -
uble rading including repatriation of 2usets from Rusda, m&fﬂim Srnall Sags Europe ELR) 20.5.2025
$ake g;mgmﬂe o trade or value the majority of assets of L Wi VBS (L by SICAY
& s : Sutainabis (S0} LS Income (LSO 20.5.208%
LIS [ £ quily ey
Under the current situation, it is not possible to determine for - US Tet@ Yied UBS fLunct Bty YAV =
ha long the suspension of NAV calculation (nduding issue,  Sustainabic (USD) LS Total Yield (LATH 20.5.2025
redempiion and conversion of shares] will last. The Board of
Directors in conjuncion with the Management Company will "
menitor the situation and review the decision on a angoing Note 17 - Su hseq uent events
basis in the interest of investors, Any subsequent decision that
changes this status will be communicated to the investors as 2 The fallowing liquidations occurred.
el ired,
and when required - Bit
" : LIS (L) Euny SICAN — Heslthy Ly (URD} 11.6.2005
The assets held by the subfund which have been subject to 2 Femre e e —rm mres SEonn
write down 1o 2er0 representing 2 market valuation prior 1o
subfund suspension decision of USD 20 599 460,13 for a cost ,
(initial purchase price) amounting o USD 72 617 405.06, b | following merger accurred:
Merger Last ealeulstion  Eective date
P . Subfund it date  of the memger
Note 15 - Liguidation T, e
SN = Agan Smaller  SICAN - india
The follywing liquidation accurred: Conganies (5D Cpporuniy 05501 7705 87205
Subfunds oats ¢} The following name change ocoured:
UBS (Lug Equity $EAY - China Health Cane (USD} 16.10.2024
B3 [LLte} ERyurly SICAN — LB Action (U50) 1732005  Ohd Muwr Oute
UBS (Luod: Equity STV - Futung Leaders Small LS E LT UES YAy
Caps (USD) Fav1 200k aﬁmDB:uﬂ mp%m - GH .a‘r'.;“..,&
OB LLotf Equily SILEN = Gicbal pperiunity Sustainakie 1USD) Surtainable (USDY 17.7.200%
Uneensirained (USD) 6102004
LB [Lust SICAN — O'Conre China ;
tmumm Stralegies UCITS LUS0) wrzza  Note 18 - Apphcabie |EW, ;‘.}|ECE of

LIES (Luk) Equity SICAV — Climate Action (USD): remaining cash 25
of 31 Ma:,- 2025 LI5D 959.90.

Note 16 — Name change

The following name changes occurred:

Old name Mew name Dt
UBS (L Equity SICAY UB% (L Eguity SICAY

= Euin Coufimes moons — e Compivinots

Sustainatie (EUF) Ireome (EUR} 20.5.2085
UBE TLLeer Bty SHCAY

~Eurspean High Divdend LB (ux} Eguity SICAY

Sustainable [ELR} = Eurgpean High Dividend [EUR) 205,205
B Tl Equity SICAY UBE ity Equity SILAY

= Euroean Enoome = Bunspean Fdome

Cpporiundy Sustarable [ELR}  Opporiondy (EUR) 205 2005

perfarmance and authoritative language

The Luembourg District Court is the place of performiance for

all legal gisputes betvsen the shareholders, the Compary and
the Depasitary. Luembourg law applies. However in matters
concerming the claims of investors from other courttries, the
Company andior the Depositany can elect 1o make themsehes
subject to the jurisdiction of the countries inwhich Company
shares were bought and sokd.

The English version of these financial statements is the
authoitathve version and only this version was audited by

the auditor, Howeever, in the case of Company shares sold 1o
irvestors from the other countries inwhich Company shares
can be bought and sold, the Company and the Depositary may
recagnize approved wanslations (ie. approved by the Connpany)
into the languages concermed as binding upan itelf.

UBS (Lo Eguity SICAY = Anmual report and audited finandal staterments as of 31 May 2025
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1f the Company enters ino OTC transactions, it may be exposed o risks related o the aedinworthiness of the OTC
counterparties: when the Company enters into futures contracts, oplicns and swap transactions or uses other dervative
techrigues it is subject 1o the risk that an OTC counterparty may not meet (of Cannot meet) its obligations under a spedific or
multiple contracts. Counterparty risk can be reduced by depasiting a security. If the Company is owed a ssourity pursuant 1

an applicable agreement, such security shall be held in custody by the Depositary in favour of the Company, Banknupicy and
insolvendy events of olher credit events with the OTC counterparty, the Depostany of within their subdapositandoormespondent
bark network may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Comparny to fulfill its sbligatons in the framewark of the OTC transaction, in spite of

any security that had previously been made available 1o cover any such obligation.

The Company may lerd portions of its securities partfolia to third parties. In general, lendings may only be effected via
recagnized dearing houses sudh as Clearsream Intemational or Euraclear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus spedfied by them. Collateral is received in relation to securities lent,
Collateral is composed of high quality securities im an amount typically at least equal 1o the market value of the securities loaned

UBS Eurcpe 3E, Luxembourg Branch, acts as sequrities lending agent.

OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral.

Subtund Unrealized Colintersl
Counterparty qain (less] received
U5 [Lux] Equity SICAV = Artive Oimate Aware [LIS0)

Bank of America 58 53484 L5D Q.00 S0
Hardays 4 LED 0.00 LsD
Canadian imperial Bank 20,08 LD 0.00 usD
HS8L 13 556.80 LED .00 S0
‘Wedlpac Banking Corp 104,95 LED 0,00 LED
UBS [Lux] Eguity SICAV - All China [USD)

H58L 25 1892 LD 000 LED
UES [Lux) Equity SICAY - Engage tor impact (LS0)

Sardlays 15 283,598 uen .00 SR
hAargan Staniey -2 154,43 LBD .00 8D
Sate Hreet Fa54TAT LED 000 S0
UES [Lux] Equity S1CAY - Eure Countries intome [CURY

Bank of America i 5136 B 00 ELR
L -693 G389 EUR 000 ELR
BNF Farizas 247 917,84 EUR .00 ELR
Canadian rnpena Bank -31 19892 EUR COGELR
Ciibank +252 08450 EUR (.00 ELR
Goddman Sachs -1 P00 FaB.68 EUR C00 ELR
Bongan Slaniey St G319 EUR 000 ELR
St Cirvirale 238 556,68 EUR Q.00 ELR
UBS AG -1 433 DI6.67 EUR 0,00 ELR
‘Wedpac Bankang Corp -204 456.00 EUR L.O0ELR
UBS [Lux] Equity SICAY - Eurcpenn High Dividend (EURF

Bank of America JZGIIELR D00 ELR
Bard ays 1 247.82 ELR 000 EUR
horgan Sanley I 14142 ELR C.00 ELR
LIBS AG A3 ELR .00 ELR

* Derrrativs Taded on an official gxchangs ane rot indipded m this table as they are guaranteed by a clearing howss, In the event of a courténparty defaul the

cheanng house assumes the nsk of loss.

! foernerty UBS (Lusc) Equity SICAV - Eunt Countns noome Sustanable (ELR)
 forrnerly LBS (Lisch Equity SICAY — Eurdpean High Dradend Sustainable (EUR)

UBS [Luey) Eguity SICAY = Anmual report and audited financial staterments as of 31 May 2025
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Subfund Unrealized Collnteral
Countemparty quin (lows) ]
LS [Lux] Equity SICAV = Eurcpean Income Opportunity (EURY
Bank of America #815.98 EUR D00 EUR
D) g Styea 57 014,00 BUR CO0EUR
Eunex Eurm Stoos 50 77 E30.00 EUR GO0 EUR
Eur Stoossd Prce index 374 Z20.00 RUR GO0 BUR
MAargan Slaniey 2 B1A52 BLR .00 BUR
UBS A5 1 158,74 EUR 00 EUR
UBS [Lux) Equity SICAY - Eurcpean Opportunity Unconstrained (EUR)
Bari of America 10 85841 EUR D00 EUR
Barelas 35031 EUR GO0 ELIR
Canadian Impserial Bank 12 357,00 EUR L0 EUR
Cilibank -127.84 EUR D00 ELR
IF Moman 1 &6, 75 ELUR GO ELUR
Stardand Chanened Bari 420,14 BUR [0 LR
Stale Street 51 F34.50 EUR DO EUR
LUIB% &l -634 421.45 BUR DO0EUR
‘Westpac Banking Corp <1 426 THLSS ELUR CLUOCHEUR
LS [Lux] Equity SICAY - German High Dividend [£UR)Y
Bank of Anerica 44023 BUR 00 BUR
Barcliys 1 034.98 EUR D00 EUR
State Street 2 56749 EUR GO0 EUR
LBs A5 -535.93 BUR DO0EUR
UBS [Lux) Equity SICAY - Glebal Defensive (US0)*
Canadan impsrial Bani 114 12358 USD 0,00 UsD
Cilibaani: -43 T20.58 UsD 000 USD
Deutschi Bank A57 32 7.53NS0 000 usD
£ Eune Stosee -1362 USD 000 USD
B StooeSD Prce Inglex 555 3344 USD 0,00 USD
Geoldman Sadhs 65 12585 UsD 000 USD
H5AC B 0670050 CL00 USD
P bogan 248 07349 USD 000 USD
maemil Lymch 177 G635 USD 00 UsD
Maorgan Staniey -19 302 AT USD 0,00 USD
UBS G 24 59845 USD Q00 usD
Wiestpar Bankirg Coap 340 558 36 USD 0,00 USD
UBS [Lux] Equity SICAY - Glebal Emerging Markets Opportunity (LS0)
Barla B 18 UsD 000 usD
Canadian Imperial Bank <1 T4 A3 U50 000 USD
Deutsche Bark -2 486,85 USD 000 usD
Geaoldman Sads. <1 F3.IBUSD G0 USD
HSAC 445458 14 USD 0,00 UED
Maorgan Slaniey 11 68944 USD Q00 UsD
Stardard Chartened Barik 145 USD .00 UsD
Stale Sireet 02 671.24 USD 000 USD
UBS &G 545800 UsD 0,00 UsD
¥ formerty UBS (Luh Equity SICAV = Burcpean Incomse Cpoortunity Sustainable [EUR)
* forrneety UBS (Liogh Equity SYCAW —German High Diwdend Sustanabie ELA)
formarty UES iLug Equity HCAN — Global Derfengive Sustanabie (UED)
UBS (Lux) Egquaty SICAN = Annual report and audited financal statenents as of 31 May 2025 28
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Subfund unreallzed Colinteral
Countemarty qain (lest) ety
UBS [Lux] Equity SICAV = Global High Dividend (USo)
Bark of America 215178050 .00 USD
Bamlays 351525 U50 000 USk
Deutschi Bark 6 707.97 USD 0,00 USD
Goddman Sachs Sk 622, 10USD L0050
HEAC -418 3046 USD 0,00 USD
F Moman 275 144 35 USD 000 USD
Asngan Stanley 2 147 STA0USD 000 USD
g5 AG 15 12 7.45 USD 0.00 USD
Wesipac Banking Cofp -15 011,65 USD 0,00 USD
UES [Lux) Eguity SICAY - Glebal Inceme (LSR)"
Bark of Americs 422 FA¥ .25 USD .00 USDH
Cititeami; 435 BOS.00 USD 0,00 USD
Deytsche Bank 6 388.23usD 000 UsSD
Geldman Sachs 525 H8.26 UsD 0,00 USD
HEEC - 126 915,50 USD .00 ush
IF Moman 627 }905USD 000 USD
BAgmil Lynch 308 331,52 USh D00 Ush
MAorgan Slanley 857 302 90 USD 000 USD
Seoels Generale 500 58,87 USD 000 ush
Standand Chenteoed Bank -2 BAD2N WUSD 000 USD
State Strest 103520050 0,00 USH
UBS AG 151 44013 USD 0,00 USD
UBS [Lux) Equity SICAV = Glcbal Opportunity Sustainable (US0)
Gedddran Sachs -2 2706 USD 0,00 USD
UES [Lux] Equity SICAV = Inncaation (US0)
Canadan impsrial Bank 585,97 USD 000 USD
Citibank; 47115550 QL0 ush
Margan Slaniey F477.300LSD 0,00 USD
Stale Street 38 500 UsD GO0 UsSD
IS [Lux) Couity SICAV - Leng Terrn Themes (USD)
Bank of America 3045631 USD 0,00 USe
Barclays 224 15153 USD 0,00 USD
Canadian Imperial Bank 1104 BIGAT LD GO0 USD
Citibink 318 M4 1B USH 0,00 USD
Deutsche Bank 57 789.27 USD 000 USD
Getdman Sachs -4 89037 Usp 000 UsD
HE8L 11 785 349,14 USD 0,00 USD
F Momgan -45 193,00 USDH 0,00 Usk
PAcigan Slaniey 35 121.90 05D 000 LS
Standard Charened Barik £ 10302 ush 0,00 USH
State Sireet 827 79409 USD 0,00 USD
Wesipac Bankang Cop 158 111,27 W50 000 USD
UBS [Lux) Equity SICAY - Small Caps Europe [EURF
ugs A5G 68 559,33 BUR D.OOEUR
& formnerty UBS (Luoeh Equity SCAV = Global High Dividend Suslainable LSD}
* fermrly UBS (Lus Equity SICAW — Ghobal incomi Susts nable (LSC)
* formerty UBS (Lo Equity SCAW —Small Caps Eurspe Sustainabie (ELE)
UBS (Lus) Eguaty SICAY = Annual report and audited financal statenents as of 31 May 2025 2%
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Subfund unreallzed Colinteral
Countemarty qain (lesd] rededvied
LS [Lux) Equity SICAV = US Inoome [LS0T"
Barlays 50 344 58 USD 0.00 USD
Canadian Impstial Bani 12 7643 USD 000 usSe
Citibank -21 38920050 0,00 USD
Gaoldman Sachs < Tal 297 85 s 00D
HEAC 7436 331,35 USD 0,00 USD
F Moman 17 15287 USD 000 USD
Baorgan Slaniey -3 359 665 99 USD 0,00 USD
Aoyal Bark of Canada 38 46818 USD 00 UsD
Seaele Generals -1 132 BZOATUSD 0,00 USD
Sate Street 14434 331,65 USD CL00 USe
Teronio-Domincn Bank -1 198 B34 47 USD .00 USDH
UBS [Lux] Equity SICAV - US Opportunity (LSO}
Barclays fag a4 ush 000 USD
Crtiteank 31 EIBUSD £.00 USD
UBS [Lux) Eguity SICAV = US Total Yield (LSD)®
Barclsys 21 B0 ush 000 USD
Canadsan impgrial Bank 566 335,00 USD 000 UsD
Citibsank B0 BOG. 14 USD 0,00 USD
Deytsche Bank 18 667 A3 USH 000 ush
Geddman Sachs 10 219,75 USD 0.00 USD
H58C 1719 5961,73050 0,00 UsSH
P Moman 166,60 USD 0,00 USD
Borgan Stanlsy BGE SIS0 L0 USD
State Street 739 563,02 USD 0,00 USD
Wesipac Banking Cog 153, 73USD 0,00 USD
UES [Lux) Equity SICAY - UISA Growth (US0)
Barciays 1 G583 UsD QL0 ush
C anasar impsrial Bask -3 538,84 USD 0,00 USD
Deutsche Bank 72 0668 USD Q.00 USD
HSAC 2075 02001 Ush 0,00 Ush
P Moman 155 53 7.85 USD 0,00 USe
Morgan Stanley 91 17282 USD 000 Ush
Stale Street & 315 RE.08 LD GO0 USD
Westpae Barking Cofp 46 BOY B USH .00 USH

= formerly LB S (Lued Equity SICAN = LS income Sustanable (LS0T
2 oty LUIBS (Lus Ecquity SICAN — LB Total Yeedd Sustasnable (USD)

LIBS (Luet) Equity SICAV = Annual neport and audited finandial staternents as of 31 May 2025 o
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Securities Lending

Counterparty Exposure from Collntersl Breakdown
Securitien Lending a1 of 31 May 2025* [ovieight in %) as of 31 MRy 2025
Market value of Codlateral
UBS [Lux) Equity SICAYV spfurities lent (S Switzerisnd AG) Equities Baonads Cath
= Artve Clmale Aavan [LIS0) 33 755 3003 LD 4] 892 517.92 A 51.68 43,32 000
= &l China [LACH V71 OO 0BS5S LISD 180 154 33382 LD 42 07 57.93 HLEE]
= Asiam Srnaler Companies [LISDY 4 326 903.43 USD 4 545 75553 LURD 4207 5753 [ELE ]
= Engage for impact 1L750] V22 3% 161,17 USD 129 661 858,14 USD 51,68 48,37 .00
= Eurp Couniries income (EUR) VS B4g 445.87 ELA 08 643 771,03 EUR 51,68 48,33 LX)
= Burcpsan Hgh Dividend (EURY 26752 37427 ELA 28 235 98534 EUR 51,68 48,32 G0
= Eurcpsan Income Opporiurdy [EURY 62 B13237.05 EUR 65 950 555 83 EUR 51.68 43,32 000
- Buropean Oppotunity Unconslra ndd (ELR] 32 IE0ERT 1A ELA 33 960594 91 EUR 4207 &1.93 oo
- Grrman Hagh Coedind [EURF 2B0243 04 ELA 29343133 EUR 51,68 43,32 o.oo
= GEobal Defon aeg (USDP 1455450509 USDH 15 339 199,70 LD 5163 48327 HEE ]
= Biobal Emergng Markets Opponirdy 1USD) 13 829 636,38 LD 2008081914 URD 4267 5793 0o
= (dobal High Dracend {LUSDP NZ2 791 35594 LSO 131 630056.79 LSD 51.68 4337 [ELE ]
= Qobal Incors (USDY 4307592293 USD 47 16658516 B0 51.68 4332 [ELE £
— ialokal Dpportuniy Sostama b (IS0} hETA 123,14 LISD T3 452 92546 LUBD 5164 43,32 LoD
= Long Temn Themes (USOH 395 00T 756,75 LISD 419 268 405,78 18D 51,68 43.32 000
= Small Caps EBurops (EURF 18 73HET.81 ELA 14 889 23360 EUR 57,68 a3 000
= S 55 Cipportunity (CHF) 4R 5REE (HF 4 563 148,19 CHF a2 b7 .93 G0
— L incoeme [UEDE 217 534 995 14 USDH J20 480835 40 LED .68 4332 [EE k]
= L& Oppoctunity (LISDE 12441 A0 LUSD 13 142 46186 LED 4207 erea [ELE ]
= LG Total vield (US0y® 20056 38014 USD 51 S8 932 4T LED 51,68 4832 [FLE ]
= UG Growth (USDH 1565 724 36269 LSO 171 16D 10368 LED az,07 57,53 000
= LA Grossah Sustainedde (S0} 28503 35038 LD 30 453 63016 LAD 51.68 43.32 LR k]

* Thie prcing and exchange rate information for the Counlempanty Bxpesiers is obtaned drectly from the seourties lending agent on 31 May 2025 and henoe, il rnight
diffes froem thi closing pices and rhandge rabis used Tor (e preparation of e finenosl Salements as of 31 May 2025

" tormerly L85 (Lusd Equity SICAN = Bung Countngs income Suilainabie (EUR)
 fprmerly LB 5 (Lued Equity SICAN = Eunpean High Drvidend Suslainabie (EUR)
T oty UBS (Luod Equity SICAN — Eunopean Ingome Opporiunity Susiainabie [ELUR)
* formerty LB 5 (Lusd £ quity SICAY = German High Dividend Sustainakle (EUR}
¥ ety LB S (Lusd Equity SICAN = Giobal Deferrdve Sustainable (USD)
*formrdy UAS (Lisd Equity SIKCAN — Global Hagh Dvadersd Sudram able (USTH

! formerty LB (Lusd Equity SICAN = Globad Ingome Sustainabie (U504

* formserly LBS (Lo Equity SICEY — Small Caps Europe Sustainabie (EUR}
*tormerly LB 5 (Lusd Equity SICAN = LS income Sustainable (LS0)

= fpomerly LIBS (Lued Equily SICAN = LG Total Yield Sustenable (USD)

UBS (Lux] Equity SICaw UES [Lux) Equity SICAV

= Artive Climate dwane U85 [Lux) Equity SICAYV - Asian Srnaller Companies UBS [Lux] Equity MCAWV

usol =&l China (L50) [50] - Engage for Impart (LS}

Serurities Lending revenues 107 44322 USD 1081 322 38 USD 132 095,17 USD 153 596,37 USD
Sequnties Lending cosls®

LIBS Seizeriand &G 12 FI2 57 USD 324 396,71 wsD 39622 55 USD 46 0891 ush

LES Burnge S, Lispmbour Brarch 10 744,32 USDH 108 132.24 USD 13207 52 LS 15 F59.64 USD

Mgt Seruriiss Lendmng revenues 4 456 93 ush 648 15343 LSD 719 245 10 Uth G2 157,82 uED

UBS (Lux) Equity SiCaY UBS (Lux) Equity SICAY  LES [Lun) Equity SICAY UES [Lux] Equity SICAV

= Eurn Countries = European High = ELrDpasin Inoome = Europenn Opportunity

Income [EUR]' Dividend EURF Opportunity [EURF Uncenstrained [ELIR)

Serurities Lending revenues SHY 561,05 EUR 74 B%3.43 EUR 142 10838 EUR 157 590,78 ELR
Seapniies Lendng cosls™

UBS Saizeriand Ao 176 26:3.53 ELR 22 46803 EUR 42 63251 ELR AT 2153 ELR

UBS g SE Lusimbra Brarch L3 JUE AT ELR 148938 EUR 1471084 EUR 15 15018 EvUR

et Seruriies Lendeg riverues F52 53705 ELR 44 936.06 FUR 85 765.03 ELR G4 5507 ELR

UBS (Lot Eguity SICAV = Annual report and audited finandal staternents asof 31 May 2025 331
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UBS (Lux] Equity SECAV UBS (Lux] Equity SICAN UBS [Lux] Eruity SICAV
= German High UEBS (Lux) Equity HCAY = Global Emerging Markets = Global High
Cividend (EURF* = Global Defensive (LSD? Opportunity (U30) Cvidend [LS0)*
Sequrities Lending revenues 12 37235 EUR 43 48527 USD BHDS1.38 USD 165 MR8 USD
Securities Linding costs®
LUAS Switrerand AG 37111 EUR T 045 S8 USD 1981541 L&D 11003648 USD
LB Europd S8 Luogrnbours Branch 123723 EUR Z 34853 UsD 6605 14 LSO 365578.83 USD
Bl Securties Lencing revenues 74d23.47 EUR 14 D316 USD FEIA3 LED 23 BTLEY USD
LIBS [Lux) Equity SCAW LRES [Lux) Equity SICAY UES [Lux] Equity S1CAW
LIS, [Lux) Ecguiity SICAY - Glabal Dpportunity - Glebal Dpportunity ~Healthy Living
= Global Incoms [LS0]" Sustainable (US0] Unconstrained (LS 07 (5o
Sequrities Lending revenuet 114 2R5.40 USD 5% 573.08 LUSD 4 715,62 USD 133547 USD
SECUTILES Lending coss®
UBS Sasnmiend AG 34 ZR6 A LAD 17 991.92 15D L ala B9 LED AD0AL LrSD
LB Eurepss S Luoern Branch 11 4383 LED 5§13 LED 47156 LD 133,55 LD
el Securilies Lending mvenues B8 57364 LED 35 483,85 USD 2 Br8.37 SD Lo B
— — —
UBS fuux) Equity S1Caw UBS (Lux) Equity SiCav
—Long Tenm Themes UGS (Lux) Equity SICAY - Small Caps UBS (Lux) Equity SICAV
fLso) = Hussis [USD) Eunope [EUR]* = Swits Opportunity (CHF)
Sequrities Lending revenuss 1 60 427,20 USD 1BIL5E LSD 455 67348 ELW 41 26995 CHF
Securiies Lending oosts®
UBS Swrinedand &G 481 32316 USD S43.77 LSD 136 70234 ELR 6 380,99 CHF
LIS Eurcpe SE. Lunermnboury Branch 160 24272 WD 181,26 S0 45 56745 ELR 2 12699 CHF
Met Securtlies Lencing revenies 952 65632 Ush 108755 LSD 73 a0a60 ELR 12 75097 CHE
UBS (Lux) Equity SeCAYV UBS (Lux] Equity SICAY UBS (Lux] Equity SICAY UBS [Lux) Equity SICAY
— LIS It el (USD)™ = LIS Oppartunity (LSO — LIS Tetsl Yisld (USD)™ = LIS& Grawth [USD)
Sequrities Lending mvenues 171 85042 WSD 10 281592 WSD 210 BEE.SE USD 147 ThE.95 USD
Securiies Lending cosls®
LBS Seitmdand AG 5150713 5D 908458 USD 63 20597 LS50 A4 32799 5D
LB Europe S5, Luernbours Branch 1716904 LED 3 2819 ush 1 0B85 18D 14 77509 18D
el SeeLrilid Lendhng mvinues 103 014,25 2D 18 16915 USD 126 411.95 LSD &3 655.97 LUSD
UBS [Lux) Equity SICAW
= UBA Growth
Sustaimable (USD)
Securities Lending rewvenuet 13 BR0.28 USD
Secyritios Lending costs®
L85 Switrrand AG a4 1a9.08 LD
LES Eur SE_ Lo Branch 1 33303 LED
Bt Seuilins Lending mvendes B298.17 LD

* 30 of the grods rverue are relaned & codtefoes by UBS Swittedand AG #ctng as et lnding service prosidéer and 10% ane retained by UBS Europe SE,
Lisornibourg Branch BrBng &5 Seunives Mnsng agenl

! fearrnerly LB (Lud Bguity SCAY — Euee Couwntn g5 inooeme Susimnable (ELR)
 fearmedy LB {Lund Bquity SCAY = Burppean High Divdend Sustanable (ELIR)
* feurnery LB {Lusd Bquity ShCAV — Eurcpesn Income Opportunity Sustaimable (ELIRY
* Tearrnidy UBS fLux) Equety SICAW — Girrnan Fgh Drsdend Sufanabie [EUR)

¥ fewrnedy LES (Lud Equity SCAV = Global Cefendns Sustanable (U0

o fewrngdy UBES fLu) Eguety SICAV — Glabal Hgh Ceadend Sustainable 150}

* fearrnerdy LES (Lund Bquity SCAV - Global income Sutanable (U500

* iquidated on 6 MNovember 2024

* Towrniy UBES fLund Bguty SICAY - Small Caps Eirope Sufimmnable (ELR)

& fearnery LB {Lu) Bguity SICAV = US intome Sustainalse (USD)

" fewrniy USS L) Bgusty SICAY — S Todal Yield Sustan sbie (US0)

UBS (Lo Eguity SICAY = Anmual report and audited finandal staterments as of 31 May 2025 EER
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
FuturesFerward BT A%
Cunrrtity/ Exchange Contracts! of net
Deuription Marninal Swaps (Note 1) mssets
Equities
Austria
Euk ERSTE GROUR B A0 NP B w18 O LB\-E:IM'E'\!I 170
TOTAL Auntsia 5 839 £TE S 1.
Brazil
BEL G O WAART INHD TA COK WPV 1 25 ol [ e § BT IBES | li_ﬁ_
TOTAL Bearil LT T T 1.5
e, = —

A T N NEY Lulbinlol 1
1] RENvaL K OF £ sl COm Ny T4TRpATA I 337
FOTAL Cansds RRLIL I CE) 441
China
CNY Gl RIC ARUCAH A CNT I 1 33 B0 0 CREERCRER T

= e = — -

THTAL Ching & 554 SARAT 355

Denrmark

BEE__ hIWVDMESE B SR A DKET JAF1 00 I PIE1IBIS A

TOTAL Danmaric 1 FaE 163 LELY

Finland

1 METED COFFORATION A 1% 153 50 7 E51 75547 [T

TOTAL Fiviand 1651 Bndr &40
—

France

Elah  DahOME ERRe S £4 Jaed ) 5 A}TEAS 46 171
—

TOTAL Frante 5 ART A4 157

Germany

ElIh INT VDD TEC R4 DLOG &G WPV REE0; §1 15100 ¥ EX) 50861 1.00

Elgk EWQEE BREMTE &G MY B} 50 oD BAT4IGE 30 1 5%

TOTAL Garmany B AT AL M'_k

Ireland

[T513 FENTAIR MLE COM LitDE O 3181 E F ?J?th.} 0 A

TOTAL iredand 1 779 001 44

rtaly

Elak WERA [Uk1 1 T4 & ¥ o) A4E1&IDNT "'?.E.‘.

TOTAL & 45141337 156
e s

Japan

L EEVERLE CORF MPY & e o) } 535 530 68 | i

TOTAL Jepan 3535 53105 107

Q\E" b e e G wibe B T T i bk

o e et

Ll o ==

Lunembourg

[k [ i § S iR T Dl i FED 44T B 'L-é_:r:r:lqlﬁl 3 4

TOTAL L umemtstacy 1 G5 T 161 324
A L

UBS (L) Equity SCAW — Active Climate Sware (USDY  Annual repart and audited finandal statements as of 31 May 2025 24

Trie motes are an integral part of the finandal statements
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Valuation in USD
Unrealized gain (foss) on
FuturetFerward L R
Duiartity! Exchange Contracts/ of net
Destription Marninal Swaps (Note 1) mroets
The Netherlands
[h  KOWIMCLECE PHLPFS Ny [0 20 208 EA1 00 4791 12818 145
: “derd 5
WK hORSE WYDRD A4 WOKD EEES 552 200 3 625 15855 ol
WK TORARA SYETELIS A4 MOEDED{FOST SFT) 134 £ 00 7 G 556 B1) Dl
fﬂﬂ.l.kmr 1-24 11815 :.2
Spain
EWE  BIMABLET-A8GH EURD 4% 415 1500 B 288 0064 | 151
B IBCACACLA S [lshi T (0T SUBDRASON) TE8 613 00 e Igas 143
TOTAL Szan 11 ok 05T 34
Taiwan
TWD  MERDA WDUSTEY TWDI 0 BDS D00 00 3 158 50886 057
USD TABSuN SEIC DN LAAM ADS REF 5 DAD TWOEG 4585100 SBE1HIENZ 1E8
TOTAL Tarwan 13RI ATALE
United Kingdom
e ATTRAZENGL A QRD OGS 33 80000 BT fR001T 3.0
GEF  DaAN GROLF ORD GERGN1 S 172 BE) §12.00 T HDBAEET 113
GEF  OPECTAIC ORD GEFDOY [ [ETIE 164
 —— e — -
TOTAL Uninad Kingdam 10 34 42540 e
United States
USD  ADAAWCED DRASMGE € OME 50001 15 586 00 1 IS5 48106 [T
UED  ADVRRCED MR BEV COM DO O 31 302 00 3 a4 fT Ak 164
UED  ARCOM TIEHROLOGY € COM 5T Do 0 41 1100 § 1747004 158
USD  ALRMABLE INC Cal STH UDRb.0bI CLA AL 0D 1§ 436 &8 80 4 5
USD  AMETEE e COM L0001 1717500 3 EERESH S0 053
USE  ATLASSUAN CORPCOM USDOT LA 1211300 458133318 138
USD AUTDDESE WC COM 50001 76 116,00 7 IESEIEDE FET
WD BLACKRDCE MC COM UDR01 417500 4R 138
UE  BROACCOR CORP €O U0 50 35 142 [ B EE1 TaBTA 163
USD  CADENCE DESGM SYS COM USDE01 10 200 ¥ 51187418 DEE
USh  DakAWER CORF COM WS00.b1 IO §AT 00 5 BB 40|30 178
USD  DECKERS QT OO0 CORP COMY 15100 1 BIS ESTR4 [
Wil G CLad g COu 13 Tl FamIAETER 163
uih  [WEREOM [LDE OO £OM 47 SET. 00 5 11746246 145
USh  MEST SOLARME COM SIF L300 001 [ 13142016 Bar
UED  GEWERSC WLDGT mel € OW LUSDEE 1% 1200 35 WS (11
USD  GOLDMEN SACHS GEP COM USDOO1 FAT6.00 5 530044 20 180
UED WulET ME O LD 01 4 008 00 THSAB0E10 L1
UER  LDE PAC £OM EURGOGE 17178 00 BEODEARS D 143
WED WA RSO € 0P COM UEDOOIG0NTS 45 157,00 A0 PEE4TRLY 30
USDH  MADWGODE el COM USD8001 CLA 18 554 00 5 15185182 163
WSl MOMNTROSE EMVRONME COM 500 D004 134 55000 1431 W28 LR
USD  PATHAWARDS FINARC AL COM USDODO1 114 §32 00 B GT0442 B FEH
UED  HMO BRANDS CORFCOM WPV CLA 5410800 1 137 a5 B 0E
USE  REGAL REXMDHD £OEP £ O U356 51 44 Y000 5 §3b 1310 138
USD  RWIAM ALTORSITAE COM US00 00T L1 & 135 56100 157551333 0ED
WSl ROSPOR TOCHWOLOGIES COM USDDO1 14 1M 0 &0 12590 248
USE  SERACERDMW IMC COM WED0.001 E 155 00 B 213 15845 185
il fiRamC Con phho oo 13803 O Aab) T TE 138
VSR LMACDHEST e GRE O 250001 11 EM 0 53656116 162
USD  VISASE €O STE LS00 0001 30008 00 T BTREE [ET,
USD  WiRSTE MAGMT e DEL COM 18 E26 00 B BS& (0722 208
AR LEM G COM 00 01 Vel 12 Gk 80 A st da ETS
TOTAL Unilod Sades BAS B A30AT 5 24
Tatal Bquities 3a1 ¥4 TSN 7 Ak
Forkal Tra rvabo ra b b i bt 3l manoy macket |nvlramseni bried oo sn ol sl shodk scchangs 'IE ARE THLG S AT A
UBS (L) Equity SCAW — Active Climate Sware (USDY  Annual repart and audited finandal statements as of 31 May 2025 i5
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Valuation in USD
Unrealized gain (loss) on
FuturesFerwand BEA %

Duiartity! Exchange Contracts/ of net
Destription Marninal Swaps (Note 1) mroets
Other transferable securities
Rights
Thie Netherlands
iR Knhlllltl.l.ti PM:IH llk'i!.'-ﬂrl‘. Mﬂﬁhﬁ"ﬁ“ D)ﬁ 1% J:D:'ﬂ ."1!-d= Pl DC:
TOTAL T M irlivbrd s l'li-u"l-E L)
Toaal Righdi 213 4%000 00
TeAnl O §rd ron st &8ss et b FRFEi N L] o
TN ARV B et ] e BN tHE T T
Forward Foreign Exchange contracts
Currency purchased/Amount purchated/ Curreney seld’ Amount sold/Maturity date
wr 4251 800,00 L 5 ATT 080,34 TLE22S 5853984 0l
[T § A5 B 00 [ 10615 14.8 11BN 1355680 [
ukl T any i fuR 32000 ThEEE -0 O (=]
Ut 18 21818 o1 15 1o (o TLE 202 10495 =
K 4 20000 [ AT 14 TLEMS [T 000
[ PR [ & 2 0 LB HRE <25 50 [
Tomal Forward Fosslgn Bochanga coarens 7187147 (174
Cash an ania, depoaity ard degosn 1 2 et el asraty B A3T 3H.TH 195
Bank avendeatd and otfer shar-term 1 G AT BTAM0 2.0
Dbvir St i bkl bei 1445 1Y 6.4
Tonul nen assens 1Y 338 519 56 11001 058
— —_—
UBS (L) Equity SCAW — Active Climate Sware (USDY  Annual repart and audited finandal statements as of 31 May 2025 16
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation In USD
Unrealized gain (foss) on
FuturesForward BT A%

Cunrrtity/ Exchange Contracts! of net
Deuripton Marninal Swaps (Note 1) mssets
Equities
Cayman Idands
WIS WUKIGDE € AYMAN LD Dot 72800 T [T
TOTAL Cayman Himnds ) A L60 I-E
Chinna
HED  Ax MEDELAL BLDGS L BKCOLY 1O 752 000 00 TAITOTS2T nEl
HED  AUBABS GROLS BLDG USDE 4 205 000 00 E1 125 E09E] 478
HED  AMHLUICONCH CEMSENT WENY e TR 1} G 2224 161
HEH AMEUIGuanG BETL W TR 1 EEE 4T 0O LT ;M (5] 136
HED  BLIOKS GROWPLID L0001 457 200 0 B B4 19406 0.1
HID CwITRM GF ORD KEDE 4 965 100 00 171 HEAY [
HED  CHPA WERCHANTS B HCRYE 11 541 500 00 72 SB) 5T500 5 54
HED  CHBA RERORRCE BEV NPV 8323400 00 [T 1
WID  Cwbi RESOUACES A HKEG DOODI 1 440 i06) 030 BRSEI2REI [T
WED  CHRASOHT NTL KD b KDGUDS FOST Bl CHANGD TG 446 Do) L) 23 551 16451 177
WED  CORTDMRBRAKY AMFIR CHY] b S0 i 554 100 06 21587 51368 184
LY DORG-E-ERAD OO CHYY 1 055820 00 177 RATH DEE
HED GO0 ELLENCE COML FT BECO 0 1 815 000 D TSR oer
WED  Wadad WaILaR T W ENY ] £33 000 00 1 801501 64 [
HED  MANSOH FeaRM Al [WTCAL GROUR CO D o 268 000 00 14 06T 13005 1.00
WED  WOREON €O DOV Ut thob: 13 S5 1 5 foh 1§51 44328 bAE
HED  RAHGEW MENGRS] PE CHY] H 1 550 000 00 M 71640135 115
UED  MaPad HADG LTD ADE EACH REFR B SHE S 00 it L]
USl  KANZHIN KD PO EACH ADR REP 3 ORD kS B2 785 00 10 AE} B0 50 [
Cay EWiE b M0iTa & ENYT - 221 1; ] IFI:I;HN'.-'.- ﬂl-ﬂ-
MED DGR GROUP WLDG MKDG. 10 1 41950000 &571 36037 [
HED  WAEMUAM USDOOD00] (& & B CLASSH 408 150 00 A1 17487874 b1
HED  MEDEA GROUP 0 LTDCHYE B 3 728 000 ) 5 1ET 3001 | 10k
USE  WETEASEINC ADRAEP 25 COM USB000N 16378720 [FENEERT T 5 5
UER  Wilw DRWTAL EDA & AR AW REM. 1) OAD HE 113 16700 5 TR RLTAH b
WED  OCUMENTHIN THERSHE D0 00001 1 253500 00 1224 76000 010
HED  MOEAMIDICAL LM 500 (001 ¥ 531 00 0 500 8L EE o2
HED  FilG AN IMSURANDE ®'CHY I B 222 000 1) JE E11 29985 18
HED  §MANGHAINT MITHEAL IETHAWENTS O 1T0 85 1887800 00 B GL AT [
MED U NG TIEHNDLOGY B0 10 13 154 000 0 1HIF 42N .15
Wi VAL [OUCATION GRP DS CAARM 2 CL & Qab iy 1000 144 06 2 TRt 02 1.0
WED  TOHCEMT WLDGS Lildi MoDl D002 1 919 00 0 121 §36 86201 B 54
USDH TR COM GAP TC-SPON ADS EACH BEP ©.125 ORD 118588 00 TESE )28 DED
CAY WIRIN WL LN GV TR TN I3 033 0 1T G810 A 1M
HED  VIHAI NTERNATION A U500 00001 4 851 000 00 37517201 0ES
ENY AN A ﬂ-”'.l.'ﬂ]"\'l 4'!‘;! !ﬂE :IE';E'PEIII 1 I‘E
TOTAL Ehins 508 587 136,16 T
Hedng Konig
HED A GROUF ITDMPY 5 050 E00 00 A1 E11 24801 313
HED  CHd INLASD HOLDE NV B3 228 Lol {4 11218 2213 [
HED  CHPA MORLE LTD WPy 3 216500 00 36 CAE 591 B At
HES Chbva O AS LARD Do 1D & 855 0 0O ra-s-n-:-;n 1] L] :.l;
BED A RS LAND DO 1D 11 856 S0 6 18 B3 10308 3
MED  ELRC PeskMEr [UTEA MEDE 10 57 476472 b0 o5 M4 04T B2 A B4
WED Tk CAST beDRTON L MEDD.DI E5 952 000 [0 50 55502944 359
HED  GUAMGHONG NVEST HIDO 0 V5 288 000 00 11 a3 051 [
Wl bl Oimd B0 uanGl withi 336 b Do P EER1IAAY 3%
HED  OWEWD N ERYVIM 1 83§ 000 0 4 T4 18140 LEE]
WED T MBS MEDE 17 i bl o 15 E14 B34 80 [FH
HED 65 GROUF LAATID HEDO 02 dd 314 000 00 1B 5171 E35 30 138
Toud hengany e ma
UBS (Lue) Equaty SCAW — All China (USDY  Annual repent and audited finandal staternents as of 31 May 2025 ES

Thie motes are an integral part of the finandal statements
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Valuation In USD
Unrealized gain (loss) on
FuturesFerwand BEA %

Duiartity! Exchange Contracts/ of net
Destription Ml Swaps [Note 1) At
Iredand :
USD  FODHOLDINGS MC 281380 00 28 B3V EI 120 124
— — —
TOTAL Irada nd 18 A% ¥ 1 20 134
Total Bquitsss 1 255 333 5331 6 96.1%
TFertaa] Ve Friii ti D i Sl Uik ol mﬂmnw L e Pt & @A OIT ol s -Ci."iiml f 155 31 % 53216 p. A1
Tortal s AE | Sedu e | 255 336 53316 L)
e e
Forward Foreign Exchange contracts
Currency purchased/Amcunt purhased Currenoy sold/ Amount sold/Maturity date
ek 5 S4B 70000 [ B 262ATE 1§ LB I8 1IBT [
Total Faraaed Foraeys boihange ceabracs PEFATLT] [
Caph ot Bawiy, dapoai on demy sl el depgouil Jccouni & nd ot lgad 355ety 17 155 DAN 145
Db sitwts &l laBiiaie 5 abi 401 af oas
Tostal ned assets {278 AR 4353 100 050
UBS (Lue) Equaty SCAW — All China (USDY  Annual repent and audited finandal staternents as of 31 May 2025 35
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuaticn In EUR

Unrealized gain (foss) on
FuturesForwand MA R
Cunrrtity/ Exchange Contracts! of net
Deuripton Marninal Swaps (Note 1) mssets
Equities
Austria
[Gh  BAOVAG GRDIEE AG NPY 15 40000 1711485 00 184
Eb OV &G R 33 11800 1 561 19240 [T
S—— -
TOTAL Ausaria 3 174 4TRBD 13
Denmark
DEX AP MOTLLER-GAEDC SERED L1000 550 [ 1577 M a8 057
CEE  COLDRAST EXE B 15 85000 1351 Mg Td [T
paw  TEVE A Bl 618 00 1434 14513 0§
| —— ——— —
ey T =]
Finland
[l [USa Ol ke 335800 1558 01820 o ¥
Ek FORTULE 0) ESkD 40 1455 00 1 EE4 32400 182
EWk  KOIWE CORPORATION MPY DR 3 WL W 5B 051 B o5k
[ul_ METEO CORFORATION ARG 13 03700 1333 4T 01 164
BB WKL O kR ORI 00 1 B0k G 06 [
[k GAMPORE MR A 117418 00 [ETSETER] 163
USSR S— =3
TOTAL Finland » TRI 45410 B
France
EWE  AA QURD I 17955 0 VETE51208 nEr
EME  BUREAL VERTAS [URD 12 57 112 00 1571 10856 [T
EuB  CREDE AGRICOLD 54 f9R) B2 FE00 1481 13 1 08l
[uk__ Dahow [oAsas 1041600 1538 10844 1
Euk EMGETUR) 8 £50 00 1683 1T9ES 1k
Euk  GECMA DUk St 17 22000 1 BESE1800 183
EUR_ KLEFERAE EUR140 5147800 177156634 108
(1711 WA Wl o8 B kD 20 (POET ShdbaAioM o Tag O TR AR S F 181
Bl ORANGEEURE 12385800 163658797 1.0
[uk  REXEL[uRS 461 00 1634 11802 1 00
Eul_ SAkDNTuR: 18 540 00 1447 8080 [
EWB_ TOTALENGRGES 56 EUAZS 78 584 00 1457 52008 05t
1 R = B AT 1 AN N1 DR LALL-E & TE LS 1Rk ﬂ 1837 sung 181
TOTAL Franoe B 7RG 3AER 1180
| ——— e ————
Germany
[UN  ALLLAMY S WRIGENVIMEULIEET) 4 185 00 1452 VL0 o
Bl BSERISCHE MOTORER WIREE AG DURA 15 162 [0 1512 17220 [Te]
EWR  DMMLIR THLCE HOAD NPV {YOUNG SHART) 41§ 00 160151604 L]
EWE  DEUTSCHE LURTHARSA ORD: hFY REGDIVMKG 221 M2 00 155§ 18711 [
Bk EONSE R Lo B 0 1587 LA OA ]
[l FRESEMLS WD C AR MRV 34 115 06 1 FDE403L0 165
Bk GEA GROUF AG WY 75 400 D) 1515 13780 (]
Bk MADRCICES-BEWE ORD MPA RGN} 18 145 00 1 48 14555 [
EWE  MERCK EGAS MFY 12615 00 145§ M2 50 [
BB MUENEHEWER REECEVE WPREGE 142800 18T MRG0 o
[k Gk AL OkD MFY £ 06 00 1 SRS 4t o i
e ——— — SRR -
TOTAL Gamany 1§ ALE 19T AR AR
Pt el A —
redand
Euk AB GROF ML DRD MU 635 261 E1R00 1810 WESE 111
B DT QED EURDIS 17 11700 1502 15786 053
TOTAL [reda nd 3511 8543 204
LS SHRAET —
LIBS (Lu) Egraty SICAY = Europeans High Dividend (ELUIR}®
* formerly LIBS (Lups) Equiky CAY = European High Dividend Sustainail e (EUR}
Anrul repert and sudited finandal staterments o of 31 May 2025 g3
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Valuaticn in EUR

Unrealized gain (loss) en
FuturesFerwand M A
Duiartity! Exchange Contracts/ of net
Destription Marninal Swaps (Mote 1) mroets
Faly
[k BANT O EFW WY T58 26 00 1 E04 Y1548 o
ERK BPER BAKC A EUR] 207 454 () 1 EIDAES 0] 1.60
ER EMEL FURE SUEATI 0 1 BEA 45T 0 181
EWR GEMERALL SR WPY EUAI AR A1) 0 1 552 50200 [
Dk T SanmOLD MR 111952 Do 1802 0¥
Eul T Gt TR Wi 216 & 75 Iy 1 SE& 6 2S DE
EuR MEDTYBAMCA T EURDS A8 154 00 1 845 J02.48 1.8
ELk MOKRCLER TEa WP JR5217 ) 157042132 05T
past i LEss ]
14 601 15318 (1.4
The Mrtherlands
Eul ALk WEDLRLAND MW [uki 16 & § 18 {0 145151072 [k 2]
(R G GROLF AN DURGDT &3 106 00 1544 $a8 08 0
ELk KDk EFh WV ELiDd IEE A0 () 1 EDE 25441} 059
Bk WM GEOUR MW EURDIZ 71185 00 15121470 05}
10T o Netrorints £ 161 4750 o
Moy
Wik AEER BF SR MK IR Er T 1 BS0eTn 163
WK ol BARE AL MOE13 50 B4 445 0 1 'FI&M'M.U l;-;-l
WOK EDUmMOE A58 NOED 50 JEDA8 () 15718762 05T
K Wil 454 WOKT 50 FTET 1D 1 EDYSAE 24 LRy
K TELINOSA ATh ODED ROER Ag 13T (0 151'_!"95:2‘?7 1 G
TOTAL Iui-r' T 974 19363 4.1
Spain
Elk AlRA ME £ A (LR D EIET. 00 1 558 ¥F 800 LE ]
1513 B0 D SaRatiLL ukd 125 B0 De 00 16071 E3840 104
Euk CAkahan L& [uli 201 50T i 1453 &1 4T LR
[1°L] INDHTEX EUSD OF POET S0 DG J1 753 0 1515 10544 B5¥
Euk__ REDOWM CORF i FLRG S £1110 00 1478202 00 0
LoD Spen I ik
Sweden
35K BTy &b i wiy B2 VR 0 1 604010 28 0w
K GLAb AB SERENR 203 84 00 143148371 [
SEE SHENSKA FAMDILTEEN SR A NP #5) B 73000 1 747062 08 187
SEE SWIDBANK AR TER& NP 73 150 ) 1 M4DEEA 82 1.67
SEE TELEY &g SHE B2 3350 1558 16782 L)
oy TELs COMPAKY AB WP ant L0300 1636 18014 1 i
Tomu Siden S =}
Switzerdand
(10 ARE D Cig 13 (RIGD) 31 Vg0 1SE4 81526 L
CHr BALDEE-HUDWGS CHID. HREGDG 7 S D0 1507 §5467 053
Car ELUTHHEEM AGEL WTL b BREGTH PR ST-LL B T3 T ANE L5 0 L2
(5713 L KIS GROUE &G CHEIREGH FE ] 1SRG AT 48 LR
CHIP WOVERTH &G CHIC &5 REGE) T4 0 1 SRR ET.S0 (5]
Rl CORHIA W OLDMNG AL EI-I'EI'.GHIGB:- §EAT Iy 15M0 FAEAT 0¥
Cap SWES FRIME SNE CHIAS. ) REGDG 13 55900 157515615 0ET
CHI PGS Bl G EHFD 1D F R0 00 1WHALE1ED D5k
CHIr EWESTOL &G CHT EREGDY 2 58 0 1450 )5242 K
:ur E"E" |uiu'u|.1diE|:mn|n Fdii = 11.-:-4471?1. L&
TOTAL Switrerisnd 150344t Ll
United Kingdiem
(] 3 ADMEAL GROUF DRD GBRD. 001 A EES D) 11542710 180
[ AT O GRPO 3D 243 &4 K 1 PERI22 &1 1.8
Wi COCACOLA EUACRALCI COM CURD & A8 E5T 0 1 508 50124 05r
] CONWAEEL GROUP FLC DB GRG | 74 R 00 1 7R EIT AR 1%
LIBS MLuad) Equaty SICAN = European High Dividend [EUR)®
* formerly LIBS (Lups) Equiky CAY = European High Dividend Sustainail e (EUR}
Anrw repart snd audited finandal staterners a2 of 31 May 2005 B
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Valuaticn in EUR

Unrealized gain (loss) en
FuturesFerwand BA
Duiartity! Exchange Contracts/ of net
Description Marninal Swaps (Note 1) msnets
GEY DRAGLD DD GAPG I8 101 8 EVEIE 00 [N [
GEP (G PLC DAD GBRD.1125 51 143.00 167 19T.040 163
GEF  WSEC WLDGEORD U0 SHUK REG) T 200 0 151725625 L
GEP  INTOSE FL {GB) ORD GRPD.00! [ 173454048 105
ali INTERTEE GRoue DRD GaM DI IRnd i O 1 ES1 EaRAG 1.8
GEF__ KINGISMIR CHD GBMD 157 142457 4 B340 1955 18368 o
GE LANDS[CURTES GF ORD GHM), 10ESREEES 230 R0 1 658 $6T a0 162
GEF  LLOYDS BANKING GF DD GEFD. | 1 EES 145 00 15310 EABET [
GEP MOND PLC ORD EWRGAPOST CONE 115420 00 1E5I8T05 188
GE RATENAL G0 BAD GERD.1 34 18 133841 0 1534 4085 o
GIP  RECKITT RENCE GREORD GRPD 10 103800 1474 6045 160
GEF RELERE GRS 14012 00 161652055 160
GEF RID PINTO QRD GRFRLAG 18 188 00 1481 ME4T [
GE  SAWSHEAROAD GIFG IS TIGE 507 13100 17151 1 0%
GEP  §MITHS GROU?F ORD GAFD.ITS EE 172,00 170852812 105
GESEE MO ORD GRPD YD [TRE] 1117840 104
BB TALOR WRARDY DD GBHD Bi 1 633 1S o 1493 9588 B
GE  TESCO D80 GRAE0EX1IN IEE 554 00 1ERF4495T 16
GEF  UMLEVERFLC CORD GRMD 0311 B 45 00 1574 54823 0
GBS VDDATOME GROIE ORD USDD G5 RAPOST COAS 1838 176 D) 1 £75 35533 180
TOTAL Unitad Ki F T B84 10 Ao
Total Fquitas I5F M EIATS 807
Fotal Tra mbirs b veun bt 3l maney markel min maent. bried o an off ksl ook scchanga 148 344 EIATE i 07
Fobsl iwvartmaat | ovecur i o I‘!:IS{_}!!H T
Derivative instruments
Derivative instruments listed on an official stodk exchange
Finantial Futures on indices
Euk bk SEERG: So ke atukl 35 08 14 14 b1 £ Mt [
e — — L
£ et e o L 7]
Tornal B svm s a6 tru el Istesd en Iﬂnﬂﬂlﬂﬂm:ﬁ =& Wi i &
E— —
Tt Bt 1o e T a1 o T L)
R e Lot =
Forward Foreign Exchange contracts
Currency purchased/Amcunt purchased/ Currency seld’ Amount seld/Maturity date
Car 15 273 FOG ik 16 185 67447 1662025 312623 0
Car 152 DR [ 1 B 186 1G5 14788 [T
Car 318 O B MBI T 16.6 225 114142 [
(=713 AR B 00 ok FCTE NS 168 2035 FECT (1)
Fotal Forwied Focslpa Fochango contrich SaHA R o (i
Lot & Dawit. Seladii 00 Hema ol b o008 SO0V 30 ST | iyead 29t 1556 273,07 123
Citiie a5 a il i s 1134535 e
Total et assets 163 3TTEBES 100 0
LIBS [Luad) Eiguaty SICAN = European: High Cividend [EUR)®
* formerly LIBS (Luos) Equity RCAY = European Hgh Dividend Sustainail e (EUR}
Anru report snd audited financal staternerns ot of 31 May 20025 85

Trie motes are an integral part of the finandal statements

333/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuaticn In EUR

Unrealized gain [foss) on
Futures/Farward Exchange B A%
Cunrrtity/ Contracts/Contracts of net
Deuripton Marminal tor difference (Note 1) mssets
Equities
Austria
[l [RTE GROUM NE A WPV 1ok e 0 3 SE0ET0 30 1 &3
= e =
TOTAL Al T 580 5050 1.3
Denmark
DEK WOV NORDEK A% DEEGE B 1031 00 10 HES T0815 18
DEN  WOVOMESE B SER BDKKD |16 5100 7 234 11808 | 83
TR s =)
TOTAL Banmma v 18 18HAIRIY A5
France
(1°L] AR LG DR T IURS S FOSTSUIDATIGN] b L0800 BE01.398 20 FA T
ER DAKNDNE ERR52S 134 544 00 10 31 R0 EE 147
[l L'OMLAL [URDI0 34454 00 13 478 4EH B 14
EWR LWME MOET HEMRESSY DUk 2155800 B0 229 24150 182
Lk M HELIN S0 FELIRD T 4 SLDML ;‘_’:azgl E J.i‘l_?"a'hg 231
OTAL France H1 244 AR N4 1199
e -
Germany
(1513 ANTRON @ 080 NP 1 AT D) 3 IR 17040 oa
[l GLUTSOWE BODUE AG MFWRLGDY 34 13000 B4 EINED 150
Euk__ DEUTSCWE TELOOOM WARRE G 215 4200 10 B34 T2 TE 18
Bk bk OVER RIGECKVERS DR hWREGDY pERANT 11 G55 15400 180
EWE_ INFIWEON TRCHN DUOG A6 WPV REGTY L&D 081 0 B 177 4200 151
KSR KnORR BROMEL AG Moy B 00 & 80 W00 Py
[k SAF A KD MR 54 032 00 14 JE4 44080 354
— e -
TOTAL Garmusy 53 A58 645 [Tt
lredand
flh  BAKE OF BOLAKD GR UKD G4 £ 0 11531 847 48 1 51
———————— e ey
TOTAL Iraa i 11 551 M348 2150
italy
1711 1T Rk ST RUTTURE Wik WPy 575 153 58 MNIE 151
Bk LECMLRE 5PA ELdd D 230741 00 11 GER 503 3 3 &)
TOTAL Raly II"H'IE!-H 4.4
The Mrtherlands
__ABLMEANS my Dub2 28 540 0 B EAESEELE 320
ASWIL HOLDM G WY EURD. 08 16 75000 17 451 82500 443
Bl ROMEAT TuRE_BS 5 80 1) B VEE 54 01 1
GO0k My TuRR.0! 58 182 00 5334 11 2BY i
KGN Eih W EURDDd 1515 fi6 0 B2 ei e 158
EWh STELLANTE WV COM Babih0f 7 38400 3371 MEDE [
1] ] WOLT RS K Lieelh Dodd 32 54 35 ih B FE4E41 80 313
TOTAL This Methera o 1 ¥R 41821 15A¥
Morway
Rk FJL e it A5 M3 %0 200 337 i d VEE AN GG 1 G
TOTAL Meraay A TERLARED 1#_0'.
Portugal
il_'k (ALF PN ERGLa - JA11507 41 DAt
TOTAL Portiugal 8471 50341 047
UBS (Lux) Equity SCAY - European Opportunity Unoorstrained (EUR)  Annual report and sudited financial staternents as of 31 May 2025 106
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Valuaticn in EUR

Unrealized gain (foss) on
Furtures/Farward Exchange L R
Duiartity! Contracts/Contracts of net
Description Marninal tor difference (Note 1) msnets
Spain
EWE  BEALBLE-T-63G) EURD 4% 1601 35800 13227 MBS 118
EuE__WERDAGLA th FURD 75 {FOST SUBDNIZON 217 4E0 00 13 G0 436D 333
- T L
Sweden
(EF  ANLAS CRRCO AR SN AW (ROLT SR b i 06 11 154 128 B
— -
ERaE T
Switzerdand
[k DO ABMINE s 55 DokES1 E4 112 00 E 284 JSB24 155
e — — -
TOTAL Switzariand & 384 35834 158
United Kingdem
GEF NGO AMERT AN U0 e MI488 00 BB d2AT F
GBF  ASHTEAD GROUF OFD GRFO 1D 110975 00 & 84 1915 FFH]
GE  ASTRAZINECA OFD US00. 13 [LTEEFL [TRFFL i) 148
GE  BAL CYSTIMS ORD GHRG OIS 64 135 B0 13 744 JEEBE 33¥
GEF BT GROUF DAD GEFD.LS 3 401 456 00 7 255 (2848 184
GEF WSRO WLDGS ORD WID0 SHUK REG) 1 227 84800 12 1B R4S 123
GEF  LEGAL B GENERAL G ORD GEPODIS ¥ BEE 147 00} 1O BIDAIBED 1%
al g ELL, i C QRD FuA ST A3 el O [ YT T 3 A
BB UMLDVINPLE OND GRPG 031111 208 100 00 11 EB1 595 30 e
e —— e - -
TOTAL Uniled Ki 3T ATRAR 14
rrr—— 3
Fatal Fquitsa RAD AR BRA 1D AT
TFolal Tra mvbora ble vedun et 58 mandy markst invlnomanh Sled o8 5n o7 <l sbeck sechangs D AR Al 1 B AT
Other transferable securities
Rights
The Metherlands
B WOITERS ELUWER R (STOCK DAMDEHD 3G WS & 0F 75 55846 00 2179900 L1
TOTAL Tha Methoriands ORI sm
Tatal Rgai &3 THRL00 003
Toksl Dtfwer Erammforatis wecurda &Y THR.00 o0
Fatal ivweibmaai | o pecurd el NAD STOAAN 1B AR
Derivative instruments
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Contracts for difference”
EWR  UNSSTIAC RORLICTRONKCS - 185 E42L00 A1§ATRAD -0.81
CHr LR C M A0 NTEC I FIN) B4 BT 0 AN R H oy
Euh UESOAY &G R &5 1350 b3 AL 0 sk
GEF UEGBUNEL ORD ¥4 BAE 00 & T2 TA [
GEF  UBSAYER GROUF ORD 012 0 (W15 TY Dced
BB LESAMAM 1578 13100 T8 [
Eul LA OLs Envhio Wil <013 il O 21T (1=
SEE__ URS/ERICS50M SERE WY <246 DED 1D -3 15662 [
EWF LS AGMCVERTIE AG V38406 00 ¥E M dt [
CHI  LESAGMAUDAR &G 5 D0 8] 142 24 -0.62
EWE  UBSAMTESA SANPAOLO 411415 0 EIRCFEr] -nEt
EMF UlsROENE HEGE A% GENUSSCHINE My & YL B0 3310 [
Euk UBSRENIL - 148 132 00 48 £A0 18 081
[oh  UBSST WHEDER [LEETRC 144600 1 145 19546 [
CHI  UBSHMESTLE 5& W EIT 0 IO [
it UREHENNES B MALIRITE SER B NPY -1ET 158 00 4847270 o8
CHE  URSAWES R AG -5 12000 1158714 [
(1511 URLALAPTRE A <730 TAR O Y43 TET <0
Bl LBSTAARGE T <227 106 06 18 Y4BT o &2
Euh UESENEL 225410 00 §5 25245 -0
* Podtive nominal: the sublund is ° Recerer”, negathve nommal: the subfund & ~Payer”
UBS (Lux) Equity SCAY - European Opportunity Unoorstrained (EUR)  Annual report and sudited financial staternents as of 31 May 2025 107
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Valuaticn in EUR
Unrealized gain (foss) en
Futures/Farward Exchange M A
Duiartity! Contracts/ Contracts of net
Destription Marninal tor difference (Note 1) mroets
EWl UBCADECED 25 088 ChE4 524 S
GEF  LES SPRAN-SARCO ThG ORD A5 B0 37 74Ty 0.
EWR LB LN TELECOM S4 <105 21000 V5% 38240 [
(R UBSRHENRAEEALL AG W FEiE -1 (AR BOH AN FE
K Ul AGUALTA LAVAL B0 MNPV -3 800 0 1R 00
[oh URSTELITONES B8 FOL00 ~131 L60A0 08
BBk UBSETMREL &G 11 50800 45 BRB 2D -0
EUE LECONTRENTAL 44 183 00 b 501 38 EAT
CHF _ USSADGTECH INTL AT U800 283 5948 | 05
CwF UBSDUTRY AG et A =radoTa -0
[l LRSAMDITE VS 0 158 29604 [
EBR UBSSAIVATORD TERRAGAM 286 13800 -B181484 -0
CHM URSSIRAAG 0 11600 145 454 B9 0
CHM  LASEMS-CHEME F 47401 BE -0
(R URSAOLESWAG TN A Q0D K FIE YRR B
CWI LBSALE D A BE 13000 (652D 04 021
Dan UBEATSTAL W SvITin AE1 T T [
GE' UBSESK MLC DAD T8 13600 2182131 [
BB LRSS FRANCE 407 53 00 TN AR 018
EMF UbieanDED GAOUK a8 HRAM 0 1 B ELE 1L (R
ur I Bhi GACIUE 85 iliaco 714 31604 L
Fertal Desroes tre i Tri ardewl s nol |ifed an ba cificial Yieck axcuings asd nal Irided on Saoihe regulifod ma ricel ErLT T 0Lk
Fortal Beeraim e o tr wanls bl a4 ~b.id
Forward Foreign Exchange contracts
Curmency purchased’Ameount purchased!Currenoy sold’Amount sold/Maturity date
CHF 5 15 E S0 0 [11L] § 717X 166 HES LE (=]
[ 7 781 TEI & o B S5 0l b 16,8 2025 126608 [
LRI 47 750 00000 [T 51 126 35).54 16.E2I2S § 17048 [
gk [ [T [T [ 51 3450 A0
560 1513 F00 00 [ 1 315 DBL.ES 1662025 BFFIIL [
[T F10 305 wa 10030000 0 16 B2 14T [T
[ 31 YA [o 0 190 ik b 6.6 2028 17ha4 [
b 3 QOB B0 [0 L] 2184 ol a0 16 TO2S -zuia 000
D 78513 B0 [T 70 533 6. 51 16.6 2025 1 438 BEESY 036
[ 555 84,44 [ B2 B0 D0 166 2025 158511 [T
usn T8 T [ 190 708, 52 160 200% 15618 [
san 1 [ TE e 18 185 2023 0108 [}
1. 3P B0 00 L] 46 620 B 8B IEE 230t (1=
s TE0A00.00 [T A8 37552 16.E 2025 18238 [
CHP 57 1000 [T 10 854, 5] 16.B. 2025 084 [
uie 2 365 1000 [T 2081 B3N IE 166 225 15145 [
uin AT0 B0 G [ Ald A B 165 202% 493 TH [
[T BE 15855 [T PR 16,6 2025 fTIH [
[ 3B [ BTN 1B RS [ [
[T 15T M08 [ 18 1 0 D 1.6 2025 1 B39 20 [
Ui 198 10000 [T 153 036 ™ 166 2025 -1 BT [
[ [T [ O 000 00 165 2025 [RECFEN [
[ 191 T4 14 [ 1 430 i B 168 2025 FET) [
Tatal Forward Farpgn Buchange contrah -1 471 JOA4A8 £A7
18 455 187,45 e
Ba i avendeat 1 a el Otfver Shorktemm | iinee 60 SR 0.1
Dther and bl _IIMOMET A
Tortal red anvet A3 420 11 AAE 10008
= At 31 May 2025, cish amount serves as coll eral for the courerpanty LBS AG for an amount of BUR 2 2710 000.00,
UBS (Lue) Equity SCAY - Euwropean Opportunity Uncorstrained (EUR)  Annual report and sudited financial staterments as of 31 May 2025 108
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Statement of Investrents in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
FuturesForwand B A%
Cunrrtity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) assats
Equities
Brazil
BRL  BANCO BTG RACTISAL LTS §1 COM & 3 #RF CUAT e [0 D) E 455 Bt | 83 177
USD  FETROLRRASLIROS ADS EACK | RDP 2 COM WPV 507 446,00 § 855 2684 160
BRL_VALE 54 COMNPY 57835 00 § 575 13371 1 £
TOTAL Bearil LR N34 TETAE 500
—————— e LACL —
Chinn
o RNk Bhd R KGR Sls D7 RAL RED QU T DACHADE -1l LR L 22
HED AUBsba GROF BLDG WD B& ) 100 oG BAT AT T8
CNY  CORTEMPORARY AMMR & CHY 00 1D S0 12 | BA )
HEDL  CAONTEMPORARY AMPER CNY| B GHS 10 100 00 258 TEB1 D 0.el
HiD FiNG AN INTURANE [ = CNL & & 3 G0 O 1) 314 % TR ¥ 5%
BNy SANY HERYY MO L0 AC KM 1 ey MLLARE. FAY S 18
HED TEMCENT MLDGY Ll MOS0 G603 484 100 O 30 ML I EEL]
WD AT CORRORATAON USTEDDO0IES 1 2EEEE] D) & 335 D9 52 728
R ——— — _—
TOTAL Ehina BT MAEERA1E 13.81
— A s -ELE)
Hang Kong
HED Tl MEWGH I DAR KEDD | 4 327 D00 00 5 ETRB45 |6 154
Wi CHNA N Wi Jﬁ;‘il}ﬁm &A% 34T £ 55
TmH=E R 000 AT b ]
Hungary
HUF GTF BANKE HUE 100 S IE TEED IR 3R ]
oot 7 16138 FxT
I
IMR___ [CAF LBWITED iMk2 545 25500 5 ES 50663 141
MR EICHER MOTORS Na 18 10800 TARD SR ET .08
MR HOFT RANK IWE] G4 55 D 21 CE4 DIASD 575
MR NTERGLONE ManiD mERD P RS D BSRdazRaY 180
IMR RELLANE [ 08 MR D0 G0P DOMAT) 1 Out 321000 £ 23100323 473
TOTAL india 58 (95 515TH 1584
—
Iredard
USD  FODMOLDIMGS ME 154300 3 184807 | 0.5}
—
TOTAL Iradi nd 3 18480 T o
Malaysia
MYR CRIb ik‘lll?l—#ﬂiﬂk;‘\ D VR 3 LR04 $ i‘?r.ﬂil 158
TOTAL Malspils & 7RE SR04 154
Mexico
wip CEE Cal O v SPON ADE 5 ORD 1 300 0 BEIT 16T 00 1Y
JAAN (Gl T (R SN OB TE S4B B OV COM SDND NI 57 186 } 537 T T FRTS
. —— S — ———
TOTAL M ke 15 564 17171 453
e — AR mak
Poland
Ein FIWEZEC i EASA 05 Fh D 362 050 Do) 7 275475 T4 1 9
TOTAL Paiand 7 2TRATSTE 1.9
Russian Federation (C15)
uie LI R ANK FAD" B 203 T4 1D 0 0% 0 o0
— —
Lmhs Eprion Poderyon {065) L2 =i 1.}
= Farviied
UBS (Lue) Equaty SCAY - Global Emerging Markets Opportunity (USD)  Anrual report and sudited firandal statements as of 31 May 2025 148
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Valuation in USD
Unrealized gain (loss) on
FuturesFerwand BE A %
Duiartity! Exchange Contracts/ of net
Description Marninal Swaps (Note 1) msnets
Saudi Arabia
SR TWE SASDi AT BANE SARID 5] ESH 00 1 36133120 FAT;
e .
TOTAL Saudl A bis ¥ 761 83130 243
Singapore
a0 SWGARDRE TELECT MM WPV 4 AB5 100 ) 13 15] BRaAD 3 &
TOTAL Singasars 13 153 SAMAT 3 50
South Africa
Lk MTH GEDL Tk R 000 1 W !.}}JMT_E& 170
TOTAL fcum Akica & E’?Hm 1.7
South Konea
ERW KB MMANT LA GROUD TRWS 000 T4 40 00 0O ITTIT I8
KR Kid CORFIRATION KA TO0D BYY EdE B EEYIDE4LY T4
KEW  SAMSUNG TLECTRONK 10w 100 185 518 00 TE1BEIDEE 183
ERW S W D Bl HWE' &) Qw I]Eﬁ."l'ﬁ a7 3 AT
TOTAL Saam Ko 41 424 BTH5S 1143
Teharan
o HOH Bad FRECEON T 1D S5 D00 4331 17304
P D e T ey ST bl
TV T AN CELIE D8 LK TWDED 1396 ze.'e ) L
TOTAL Tahwam 45 018 JR0BD
Thailamd
TR BAHGEDE D0 ST MED Tk VDR & B D00 ) 7 BEEEOT AT 078
TOTAL Thadand 3 REHEIIAT 0.7
— A
United Arab Emirates
AD  ALDAR PROFERTES ADDI 3 245 855 00 T eI 4Ta ) 1o
TOTAL Unitad Arab B ira iy 7 62347433 10
—— e -
United Kingdiom
B AMGLO AMIRC AN LD 4485 231511 00 £ B4E 1T a0 141
TOTAL Ui Kingdam 5 BA5 31 TAS 141
—
Uriguay
USD MORCADODUBRD Ml COM STE LED0.001 3377 00 5 BYEEL 33 15§
e = ane —
TOTAL Usagauy 5 83561133 158
Total Equitss 361 061 W653 641
B L e L e e L L e R e LR g s T Ty 352 01 BB S Y A a1
Torkal stV | Sedur il 351 061 W53 841
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/ Currency sold’ Amount sold/Maturity date
103 1? nibonm L1} nasIne 168l bl 2] L2
[T 13 G54 B00, 00 [T 14 528 28 65 1662025 WVELETH [
uin 53 472.00 [ 44 B0 16.6. 225 -1 14146 [
CHP 541 00000 [ BB 414,00 16.6 2025 1311728 [
Euk 197 B0 [ 446 37455 166 2025 5 45800 [
s 175 814 [ NEAAG b 161 2035 [
utn B4 014 50 [T 1 1 G 166 2028 [
Ui 4113238 [T 126 Q0 166 2025 [
£k [ [ 1411087 166 2025 [
usn 40 12571 [ 35 50000 166 2025 [
[Th3u] 65 104 33 R TaE 0 0% 165303 S ~BAT I8 Do0
uip 240 185 31 [T 06 Bk b 166 2025 131443 [
Foral Porwsed ferssgs Bxchangs cenlrach LT EXT] [ FT
Carkh ol Banis, an dema vl 3l 00 UAVE 30 Glivet |yaad 2agut 11 5400 IR ERT ]
Mz nkovands 311 3 nd olfve r Lot bamm sl 5 DDFIBAAY =184
Dther ases 3nd labinim -1499 35010 231
Tortal med surets HEE 414 B SR 100 101
UBS (Lue) Equity SCAY - Global Emerging Markets Opportunity (USD)  Anrual report and sudited firandal s1atements as of 31 May 2025 145
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation In USD
Unrealized gain (loss) on
FuturesForwand B A%
Cunrrtity/ Exchange Contracts! of net
Deuripton Marminal Swaps (Note 1) mssets
Equities
Austria
(1519 ERSTE GROUW B A0 WP 1 a0 1% B ) 1 EEA 5 211
| — e —p e ——— — ————
TOTAL Auniria 1 911 88401 281
Cannda
CaD T SR AL DI CF O CikR by Gl . 580 o) Pl L ) 0.7}
TOTAL Canads PR R (5]
—
Gl

50

I:l-\.'\'_!IhG AN NS 'ﬂ;\:_:-'l I:h';'-l l?-.1-.'-| D:\I;N -'.':..-lm .-|i:|;\. §

et i - AR

FOTAL Ching 11 b ARS 0 S 1%

 ————— r—— ——

Finland

[151. WIS O Ol iR ¥ 03 ) ViR o0 A2 T41 145 TR Ak

- - -

TOTAL Fisiand A3 541 LTS e

France

ERE  DMROME FRAG IS 1 IS 160 00} Bi] A3 530 1A 736

TOTAL France 10 ATA $301R 156

f it b -3

Germany

EWR__ CAMLUIR TRECK HOAD NPV VOUNG SHARD) 13453000 T4 EInad 1M

(1511 hORE BREEREED i 44 140 00 [+ ED‘ Al FR 1

TOTAL Sarmuny 143 860 50% 95 358

Heng Keng

W Ehpia bALMOR U DA HEDD 26 B4 b ) E} 20EtA0A | 1 Ed
— - -

TOTAL Heng Kang 57 155 S04 1 158

Iredand

ElE BAKE OF BPLAND GF EUR! LT A58 15500 B7E 337 TR DE 44

(151 KEERY GROUF '&0RD fURG 1 SO0 AL 5T A%E 234 00 T1EIT V2 A2 1 80

usk FEMTAIE FLE CCIM LS50S O 53 1 &6 DO 1 AR T 331

T AT ST T e

TOTAL irels nd A4S AN OTEAR S

taly

ik FEYSRLEN Sha FURD KD 735 T8 i) 47 178008 T 1t

TOmAL maly AT ITEEABTH 168

Jnpan

BT TUITSy WY 2 G B0 0 d4E 373 286,97 118

Ikl EEYEMCE C OB NP A 100 O i1 |H"i". 3d O &%

L i =

TOTAL &_Q?I- A 143 47338 311

Jeriey

[TE4] AR PLE SRS i 01 BEL T4 O SYSOLAGT 2Y 148

e ——— — -

TOTAL Joriay 57 mn:.:._s 148
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Valuation In USD
Unrealized gain (loss) on
FuturesFerwand L R

Duiartity! Exchange Contracts/ of net
Destription Marninal Swaps (Mote 1) mroets
The MNetherdands
[l AALBORES Ny Dabb2d $02 91229 11 S0V 4E181 [
Ul EORIMELIEE FHERS Wy EURD 2D 3 437 14800 78 785 ST ES 158
TOTAL Tie Meinarands 110 355 ALES am
United Kingdem
GBP  ASTRAZEMECA DRD WSDRIS 487 15300 5 71654818 175
GRE PAAX GAOUS GRS SHEO1IES1D 4008 T8 00 43 SETam0aT 164
GEF CPECTRIS ORD GRFOOS 1451558 0 1% MEb4T0A 1 o
GEF U7 ST PLATE ORD ARG 18 1010 405 00 16 764 10814 [TH
B WISk FLC CL5 4 ORD GHPUO0! 4 317 £54 00 £} 15§66 78 11
.l Sl
United States
WED  ACRANCEDORAMAGE €O 0O 103653 00 41 31340033 160
WED  AGLOCOR? COM U0 TR 1D 784 16 TAH 185
WG APGALD GLOBAL MAARA €O LESEG 000N 24 136 80 B8 25 163 BL FET]
USD  ARPLOVEM COBS COM USDOOBS0ICLA T 250 00 20 981 §T000 0is
USD  BHSTOL-MIGRS T00B COM STE USDE 19 1254 520,00 E1 037 50840 168
USE  BRDADCOM CORP COM USEY 00 451 104 00 B 48 STHES 18
WEB  CADENCE DEBGN $v5 COMUSES 01 L 105 451 15204 1.75
USD  CaMTaL OWE EWLC O ULBAG] 14 A5 00 8 141 E1T 40 247
WAL O EWERGY CORF COM 1071 £55.00 75 216 EETST 144
WA EOSTOD el £ OlE Al M £1 184 b0 E3 E43 1TR1E 1D
USD D WAL THERAPTUTIC €0 USDOM 1 485 4600 15 85T 56984 DS
Wi BEXCOMINC COM 1341 00 B8 5T 8040 N
[154:) BrvMaThal [ e C0w S0 bhd 1 i3 ¥ b [SEEIE T RET]
WD CUALO AND £O COM NPV 8545 00 5056146015 1.3
WAL MRS WORIE0N CORF COM LS00 £S5 2 734 100 0 55 001 MEOD [ED)
USD  GATES D4 CORE PLEDM LEDDOY 2 510479.00 53 515 EIOAS 135
WED  GUASDANT HEALTH B COM LEBO 000G 55318300 408000388 LT
USE HURERDT M COM U001 158100 2145184720 (LT
UED INTEL EORPEOA EHA BAY 1 484 148 0 48 604 123 45 121
USD _ MAERON TECHROLDGY EOM Uil 16 707 S15 00 EE 831 46690 188
USE MBSO CCAP COM LUDDDI00NTs B S 00 277 02641784 E 58
UED  MOWGODE Bel COM RELG001 CLA 04§30 51 SA048818 1.45
WEG  MONTROSEEHVROMME COM 00 000004 HOAEL 0 IR ni7
WED WA LAl T I O M T 18§30 L BT o
WAL WEE W CLASTE'COM WPV 1 204 12000 73 S84 EET B8 143
USD KVIDLA CORE €0 U0 001 1500 138040 200 104440 12 511
USD  PROGEISINE CHOH; COM WSD) 225 50400 £1 22140502 168
WED  RMAM ALTOLITME €00 LEDOBOTLL & 1547 925 00 ST 383 2R03E 144
USD  SERATTNGNS INC O L0600 1 ] #1433 183 18 13
WED  TANE T WPERACTI COM LD 01 SR141E 00 L1 ME2D [ED
WED UMMECHEAL GRECOM DG [T 51 14 14172 1.4
WSE EYLEM BC COM USDOD| Wi 234885 10 25 604 50540 D
H"iz iiiﬂilﬂﬁism ﬂ'.‘lﬂ!i! 211 lﬁm H’w.‘}l}l I=
Tome Uniid Bivied L0100 R T )
Total Bquitas 3 308 4T 35347 875
Total Tra nsbera e seun s 3l My market (rstnl mani. Seed o5 an off sl sio0k scchangs 3 538 47 35387 7%
Other transferable securities
Hights
The MNetherlands
gk KORINELICE FHEPD 8y ETOCK DADERD ] RIGRTS 00 0615 3427 11800 3307 133AE [T
TOTAL Th Muiheriands 3 30718335 .08
Fotal Rt 3 30713335 o0
Total Dther Tt secarti 3 30713335 004
Fotal itV | el 3 333 354 586 23 5 44
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Valuation in USD
Unrealized gain (loss) on
Futures Ferwarnd T
Cuartity/ Exthange Contracts/ of net
Deseription Merndnal Swapst (Note 1) marety
Forward Foreign Exchange contracts
Currency purchased/Amocunt parchased/ Currency seld’ amournt sold/Maturity date
use 17Em0E Ar 28 0.0 1662005 ST v
au Ll ] (] BETEH 2D B8 T B 2025 I04ERI1 0o
s 18,881 11806 7 146 16 00, b 1662008 13% 14706 T
Wi 1084 BT 3% D B gL ThE 2025 ITERRE1 oo
G a0 127 300,00 D 53 831 6.5 [ 1 R4 B0 105 e
50 4375 5 5 s 2 730 000, 00 166 2025 5116106 000
usn AT AL TR [ 1% 207 T 00 MBS A1 3310 -0
e 11 206 50000 [ 41 1TRETR 16 B100% M1415 11 [
il ¥ g SR i 1 4T 0T oG i 168 2004 by G TE 020
uin SE01 032,01 ) 6825 10000 1662005 L1430 TE oo
usD 1 1D 46 P ) 166 2005 1150026 000
Eh VEdEREALIT [ 8 ET6 A0 00 1662005 -230 100 65 o
use 3 5TE 14606 r a5 08 700 Y 165 2005 5109800 [
[T 1% 34a 50 ] N ETE A0 0l 166 2025 2344045 0o0
D | 6 165,04 i FEA 65 1 300,05 1662008 36 J008) D00
uth 2601 DEALIG TaD 3 £33 00 0 1662005 AIATBED o0
55D 447 17407 [T BT B0 0G 1662005 EFTT 180
st 1837 514,37 Cab T T S0 18.6.200% ETETE [T
D, 1 168 A 06 Cal 1631 A0 0 166 2008 1% 2REAY 0
CHF 183 05T B0 0 WD TR DGR 37 6 TR IS & 17644150 0.1
T FOE1 B0005 D W46 62 154 81 [ TEATEITEA [T}
uin B4 418885 15 ik 57 8RS 0000 1662005 1347 11478 080
[1°L.] e 51D B0 ESD AN e 11 TEB 2% BAFRIATOE LEH
e 15 201 134 16 [T 32 S30A0h o [T PRTERE 44 oee
T 169 434 500,00 [ 121 788 256 41 1667005 FE TR [T
il 10461815 9 ok ¥ 407 SUR0Y 1662005 21881743 o
sn 61 704,15 [T T 1662005 EFTTIRD] v
Uil L Cal WL S0 0 1662005 ETTIN 600
S0 18 55,15 wE P 66 20 7asm0d [T
[ AR RO 00 ReED B S BT 0 16 EFO0S PEaL o 020
win. 108517 10 [ 523 700,00 16,6 2005 826 000
S0 } 58 BdE 71 W 1 008 8L I 1662005 EEIT 050
in 757 R8I} 56 [T B 168 50000 6.6 2005 SIIRIE 100
CHF 3 3F0 G0 e Far 7R 185 3% (LI [1=]
i 44508 [ L) 3 76 166 225 “B1fAT.0% L]
i ¥ 000 A2 ) A28 1 00,00 1562008 181685 000
Tk AT WD TEIT AN 1862008 FIEEENN Db
aup 17580000 o 28578 07 1662005 ETEIT) 000
[ B0 S 0 L] 1 BT RIETY 6B IE% I3 MREE L]
Hid T D 850 TE8 04 1663008 Er Boh
HiD SR B0 wo 1163 B 82 862008 Eplaat .80
GEF 117 30000 W 156 0 1Ea) 1662008 1372 000
CHr 12555 100,00 [ 13 8B E5) 54 166 2025 371 8EES e
e T 100,00 o [T 1662005 14 842 09 00
USE 18801 B Y 17 157 D0 i 186 103 ETTET v
=0 4 0r410 L] 4 B8 Ay By 188 M2S LCRUTAE L]
[ 11814 500.00 wo 15 506 226.4) 1662005 189 10753 e
HED 16EE0A00.00 [ 7575 B0 TY 1662005 15 10435 080
Tk ¥ 95 0,00 WD AEIET] 166 2008 14706 100
T 3 45 P00 wie B 16 166 2005 T T
i BO6 32 L B8 5L G0 166 2025 <& Wray 0o
i 115538 1 34118 20000 1662008 1 19009 o0
G 200 100,00 WO 70 1A 1662005 I T
3 741 300,00 WD 545 578, 04 1662005 11 80045 000
uED 1Th 78T 48 ) 157 500 00 1052005 -2 18600 [T
win 230 169.04 M 305 00 00 1662008 280616 i
L] 15 GO0 DY L] p ] ThE 2025 4§51 HY oo
il FITTED ] 30511 000 o [ VEATER o0
50 BOBTI 52 ) B0 700 00 166 2005 -1 1mmza 000
s B g a9 [1FL] S0 300 0 T 202S B IRTIE 00
use R0 50841 Wh 07 200 00 166 10% BT [
il ) 3P Ewl AN L0 168 0% =13 imR B 000
Euk 418 500,00 o 46T 11067 1662005 16480 o0
uin a5 1605 [0 106 10000 166 2005 FIITE 100
Eh V35 30511 D 1065 50000 1662005 FTIE D00
CHr 0 000 1 o 50 18 1662005 & 19600 b
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Valuation in USD
Unrealized gain (foss) on
FuturetFerwand BT A B
Cuuartity/ Exchange Contracts/ of net
Description Marninal Swaps (Note 1) msnets
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amcunt parchased! Currency sold’ amournt sold/Maturity date
usn 118 67240 [ F26 B 0 166 225 15152 [
wiD B0 41 81 [} £ 700 0 1852024 ARG BI (=]
uin 41 054,01 P IET At b 166 2025 13954 000
(1L 1D S0 0D il 1351 pig. M 16.B 2025 B 0oy
GEY 65 100,10 [ 4BH 18T B2 [ 4 19674 [
use B8 B8LTE [ B 400 00 16.6 2025 847103 [
Gl ATE B0 0D [ 570 B 166208 1RTR L8 [
aup B G000 [ T 185 2035 43474 [
i IR ] L] a4 i (0 186 0d (1] L]
usn 183 122 61 mr LT 100 0 16.6 2025 1857 8 [
use 477 454D [ 43T B DD 168 2025 1 BIT 26 [
ih 111 5.456.05 [ §TT 40000 1662005 1MERI o0
G N2 B0 [Ty 65 1 054G 168 2025 -1EB50 020
Can 251 Dl B 71 182 6D 4 16.6 2005 10661 0o
Ut 137 484 4 Bl 21 3 b 166225 B1406 [
utn £17 357 67 GEY 457 300 O BB 22 30 0 b0
Ui [T [ | B2 |00 D0 165 2025 -1 17256 [
[T} 1 40 [T 152 6ol.20 161 2025 72421 [
GE 433 100,00 [ 571 18] T8 186202 AT §Y [
[0 1T S0 00 il TTEITL Y 165 2005 17154 0oy
GEY [ [ 1145 1500 16 B 225 T [
Bk § AR FO 00 [ | 300 28 B 166 2025 15356 [
al Al B8 1000 [ M 1T 165 208% 1911 03 [T
- 5 IpDANLIY [ 6 4o 4 166 2028 41524 [
Ll 5 14 B DG 1] 1T 318 1662005 =1 T26 0.0
WD 278 D000 [ J55T.58 6.6 2025 Tags 000
Tl 21 795 HO0UD [ 15019770 166225 BEITES] [
[Fhic] 1) b e EHF S0F A0 o 16 B 0% 4337 0 o0
usn FETT [24 41T B0 0 1662005 -103 58 [T
(L] el Do 0 il 12TIN W 16.E 2008 =1MEES 000
Wi S 400,00 [ 118 208 58 166 225 BB [
Hm 2811 50000 [ 1039371 166 2025 -ERGT [T
Ek 1580000 WD 1 045 374 57 762005 [T 100
[171] AT RO D wh L0838 00 b IEIAGE (=]
us 11148613 13 B2 A O 16,8 2025 KT [
GER &2 B0000 RED 11 1AB0 04 1B 19950 [
Uil T [ 1 413 B b 1662008 e [
uso 5048 55231 Wk 450 0.0 166 2025 347 0% 0o
151} AT Y 0000 1] I T anhag bl ] 11083 B0 0oy
Cur AT B [ SaBand b 36 IS 3B [
uip AT3 335 49 [l) 30 A TEB 2025 B 15558 0.0
Ui 503 T8N 1Y [ A9E TN D 16.6 225 4 17977 [
R [ [ 12856822 165 202 107202 [
[ ] [114] JEIEI W FE ] JROE 0.0
GEF T8 T [ 0 18580 6.8 2005 3273 [
Total Farwird Prchange ot g 1T MTAT 054
AT REATIREY Bah
ot | B SSTT 3TN e
1978 581 B037 50000
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Staternent of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valustion in USD
Unrealized gain (foss) on
FuturesForward BT A%

Cunrrtity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) assats
Equities
GUBrnSEy
USD  AWDOCS ORD GRFDOI LD 52 00 516 EaH 32 054
[T ' [T as
Iredand
USD  ACCENTURE FLC $565 CLA WD 117 12900 75 556 391 74 155
WiD  CEH ORD Rukh 37 S 000 00 1 G 1 A0 00 oA
ULE  MIBTROME PLE LSHO 6601 438 D10 00 6 IEDASEEY 1 4
UEE T COMMEE BTy €O LLB0 o1 213 00 00 M R AR 00 iy
TOTAL frédand 'l._ﬂlilm B
The Netherizndt
USD__ha SEAAEON DUCTORS EURD 2D LA 550 00 15 Sda8az 08 155
Emw : ﬂlﬂﬂﬁ 195
United Kingdem
I:: Ehlihﬂ::ﬁkik ﬁ:iilﬁ w ti I:Ii ﬁi?: Eli
TOTAL Unitad I!ﬂ 1 TTINRLTR L]
United States
WED  ADORL IMC €OM WSDEOO0E EBEDI8 0 41 525 1BBE | 128
Uil AMLAL RE OO U0 10 14450 00 13 554 18360 1M
USD  AGHENT TECHNOLDGHS WE COM 240 Y000 2E 02 1040 148
USD  ANPHABET IMC CAP STE LSC2 001 LA 132 157.00 5765151278 PN
Wil s ExPRES OO0 COM DG I V1R DG T ITAnY T4%
UED  AMERIREE A MC COM 1580 0 B41)01440 DAk
USD ARPUED WATLS IME COM 24 456 00 41 451 4TR00 [
USD BN OF AMERCA CORP COM USDE.08 554 450 0 16 214842 70 144
USE  BK OF MY WELAON CF COM STE 500 01 211845 0 4 247 6A2AS 113
USE  BLOCEERMMC COMMPY 22004200 17 531 SA8A5 DES
UED  BOOKING HLDGS NG COM UEDD 00 I 51 18 BRRAG 18
USH  BURDDES 16T SACK € OM UEABG1 07 018 00 11530 19804 DAY
USD  CARLISE £OS W0 COM 2§12 00 15 II0EATTE 154
UED  CATERMLLAR I DL O ACEE X A1 5147244 rar
USD  CF MDY KUDGS MC COM b 42500 §471 19178 [T
Uil CHEvRON CORFCOM 550013 331 8 O 4% SEDATREG 149
WD CECO TYOTOHE C0M L0001 575 46400 36 311 9EE T 189
USE  COMMCAST CORF COM CLEA USDO D 1 BES 500 () A0 dTHEIS D0 122
WS  COROCORSLLES C0M Do S 14500 BST44ETIE [
USD  CEXCORP COM WSD B4R 457,00 20 48802023 143
Wil GOCUBGH NC COM L0 g1 s 310G W2 TaE T o
WED  ERAY I C 0 LSEn 001 £0B45 B A8 15} W2 ES 203
Uih  [LDCTROME ARTS NE COM 52079 00 8524 HABAD [T
USD  EOG RESDHSRCDS NE € 08 LS00 &3 10 § 054 S0A50 [T
UED  ETEV M D00 27581100 15 88 09205 DA
WED  COPEDTES INTL WM COM LS00, 01 17 10000 14 754 AR AT 1 46
Uil GEN DEGRAL M COM USR03 e 21 304 12884 [FH
UID  GRARGILW W NG E0M MBI 1T BES STEER T
USD  WCAMEATHCAREIND C0M USOO01 T SET 00 15 5045813 [
USE WP NE COM LS00 0 556 112 00 b BEA ITTAG nad
USE  IMTERFUBLIC GROUF COLA USDO.00 457 21800 10 B35 16724 DED
WSD  AANILINC COM USEE001 137 155 00 21383 31188 [NE]
USD MORGAN CWAT & O U 233130 00 £1 546 X000 13
UEE  LAM RESEASC M CORF COM USDE 00 (P53 458 19900 40 ZESE55 21 21
USD  LEDNOS UINGS Mel €00l LS00 0001 1881000 & 71 ETT I D48
USD  MAPLENEAR IWC USD0.0001 204 10000 13 00T H8.00 [EH
WED MAARSITT INTL NG O LU0 09 CLAES A ROCES 21 IREE T 117
USD  MAASTIRCARD W0 00 EDOGO0] ELASE & T4 14000 43 TE§ 500D 24t
WD MCKDSSOM £ ORP COM U0 01 L0700 25 457 TERIT 143
USE  MKCROSONT €O COM UDOO0008TS TE D8 00 1E E13 502 04 [l
LIBS (Lud Egraty SICAN = US Tatal Yield (LISCH*
= formerly LIBS (Lups) Equiky SCAY = U1S Total Yield Sustainable (USDH)
Anru repart snd audited finandal staternerts ot of 31 May 2005 2B9
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Valuation In USD
Unrealized gain (foss) on
FuturesFerwand L R
Duantity! Exchange Contracts/ of net
Destription Marninal Swaps (Mote 1) mroets
GE6 WOEARF WL L0 500 51 CITRICE] 40 UG8 T8a 54 5
USD  WUCOR CORP COM B 545 00 7 BT BT B4 [T
WED WWEINE COM T UEDEg) 1506 00 TR ITOT 1453
UED R SEMICOMDIC TOR E0M LD 0 0100 &) 40554 DA
il MG D NG E 8 33 o b iy B3R GAG 6.5
USD  FROCTER & GAWSLE COM MPY E2 17900 1O 563 5903 | [T
USD  FUUTE GROUR MC €08 E00 01 28 B5T 00 21 216 155 56 150
il ot € Gtk € B 3560 vig 333 b0 1 JadamT 71 0
USD  OLALCOMM NG COM USEO00! 25717000 17 343 J5080 185
USh  RIUAWCDME BG 31 008 00 ¥ 008 6258 1T
UED  SFLuMBERGER £ 00k LED 203 203 00 5 O1E 13815 050
USD  SEVWORKS SOLUTIONS INC COM 1548 12800 10§25 530348 050
USD STEELDWHAMICS N COM 286111 00 25 274 14217 154
UED  SYNCHROWY FRMANCW © O U $00 201 157 B00 00 § CAS 140 B0 [T
WED SO C ORP COM LSBI o0l i :;3;1_15:-“ D4
USD  TERADATA COGF COM STE LSDO.01 “WT 565 125 00 12 SO0 18 100 [
UED TR MARTIORD MSUR EOM LSS0 143 731 08 18 EE2 33 0 183
WSO TWARD INC COM USDO.008 CL A& 261 B0 00 31 625 72000 171
WED uAA BEAUTY NG COMASTE LSRG 00 14 455 00 16 M0 03 19 [
UED  VALTRO EMTRGY £ 0K NDW £ e 1% 41 EE | 36 347
WED  VERZOM COMMUN DM USEO 1D 17 Tb.oo 1 550 10536 133
USD VISASNE COM STE S00.0000 173 53200 3 JE8 498 18 148
USD  WEST PHARMACEUTICA COM U025 &4 15100 15881 15735 108
G0 MWLM S-S DN A I € B LS00 81 11440 00 3 Sh1aToRa 150
TOTAL Untad States i 1 62F 641 1A aR51
Totsl Bquitis | 808 631 7907 3534
Tortnl Wra e b b 0t 3 vy it L e . Bt £ 30 01 ial 806K SEORINGD | B 59 THILOT EEEL)
Tortal sty 0 seurise | 808 621 TR007 LRl
Forward Foreign Exchange contracts
Currency purchased/Amount purchased Currency sold’ Amournt sold/Maturity date
S50 4 502 30000 s 49 181 BTE 19 1662025 564 12137 [
[T £4 01540000 LD &1 500 155 (7 16,6 2025 1783 B0ES [T
EuR 34 01 3 800,00 [ 37 851 | 75T 16.6 2025 781 STADI [
Ut S 055 &) CHF TEBG 0 166 HES Rl 1) 00
e T [T 84 o 00 16 6 2025 T 000
CHl 13T% ¥o00g il bL T ¥ drRil 16 B 200% BOBOE 14 o
uk | ETE S0 0 [ | 841 B40 28 6.6 2028 33 paB3a [
560 32 OO [ 130T A7 EE 166 2025 18495 70 0o
us 21455059 [ 191 i b0 165 203% 313134 [
e e &0 BEAW W GEIWS BT v
1] 1B A0 O (1] SE1 Sah.An ThB 23S $1T113 0.o0
Cwr P50 $00.00 [ S5 | 8 50 16.6 2025 A0 TIGTE [
Lk 181 70000 [T 43023747 165 225 143070 [
s §T6 384 05 60 227 50000 166 2025 -1BE B [
use 205 545 56 [ 208 505 1% 18.b 2035 EEINT [T
ush U523 EE6 b L) B Bk o 168 208 My LE L]
usn 1321 BAILIS =50 | 96 900 0 166 2025 4805 90 [
il I [T 1 &30 i b 166 2025 S1S)TY 0o
ute BT 15752 Wk 59 B 0 2.6 H2S SIEX0 [
iy 58 0000 [ BT 28413 185 202% 15825 [
win B4 1108 @ 08 B0 b 16,8 2005 556 [
il o e cEl J2E6 00 0 165 2005 -1 19247 000
Tolal Forwsed Fensigy Pochangs ceatract § 288 KRS AH otk
Cath at ba an dherna wll aadl ERLETETR LET)
Rank ovendeadt dnd pther vhorktem bt BTy 000
Diiver 355e1s 30l 13GiTje8. R rITE [
Fota! el s | d3h el Moke i e
LIBS (Luad) Egraty SICAN = LS Tatal Yield (LISD)*
= formerly LIBS (Lups) Equiky SCAY = U1S Total Yield Sustainable (USDH)
Anru repart snd audited finandal staternerts ot of 31 May 2005 280
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2024

Lux

31

2024 31

364,271,330.89 53,518,744
21,913,138.04 3,219,478
386,184,468.93 56,738,222

6,773,021.27 995,092

2,648.02 389

573,868.38 84,313

19,361.67 2,845

28,433.08 4,177

393,581,801.35 57,825,038

(5,842.06) (858)

(934,352.89) (137,275)

(146,924.72) (21,586)

(15,563.26) (2,287)
(7,695.54) (1,131)
(23,258.80) (3,417)

(1,110,378.47) (163,137)

392,471,422.88 57,661,901
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Lux

2024 31
2,334,927,909.20 343,047,608
(933,036,365.90) (137,081,703)
1,401,891,543.30 205,965,906

73,716,111.47 10,830,371

420,934.65 61,844

611,077.92 89,780

6,327,693.18 929,665

1,482,967,360.52 217,877,565

(4,742.95) (697)

(326,410.06) (47,956)

(2,796,548.09) (410,869)

(2,028,603.65) (298,042)
(91,939.88) (13,508)
(86,043.85) (12,642)
(2,206,587.38) (324,192)

(5,334,288.48) (783,714)

1,477,633,072.04 217,093,851
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Lux

2024 31
151,092,718.43 25,907,868
15,032,280.08 2,577,585
166,124,998.51 28,485,453

1,673,371.73 286,933

57,789.11 9,909

16,487,313.06 2,827,080

4,908.80 842

443,691.89 76,080

25,610.81 4,391

841,026.55 144,211

185,658,710.46 31,834,899

(9,100.00) (1,560)

(29,145.22) (4,998)

(17,289,263.92) (2,964,590)

(31,232.22) (5,355)

(120,889.75) (20,729)
(9,861.21) (1,691)
(130,750.96) (22,420)

(17,489,492.32) (2,998,923)

168,169,218.14 28,835,976
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Lux
2024 31
407,267,400.33 69,834,141
63,619,745.66 10,908,878
470,887,145.99 80,743,019
31,511,463.61 * 5,403,271
7,051.39 1,209
1,085,692.75 186,164
706,205.36 121,093
26,920.43 4,616
1,930,225.34 330,976
287,127.60 49,234
506,441,832.47 86,839,581
(1,559,212.87) (267,358)
(2,997,407.57) (513,965)
(14,617.14) (2,506)
(311,602.65) (53,431)
(221,783.17) (38,029)
(702,132.14) (120,395)
(667,814.03) (114,510)
(34,498.11) (5,915)
(702,312.14) (120,425)
(6,509,067.68) (1,116,110)
499,932,764.79 85,723,471
* 2024 31 4,670,000.00
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Lux

2024 31
488,927,106.59 71,833,171
21,549,858.00 3,166,105
510,476,964.59 74,999,276

15,988,497.86 2,349,030

2,168,233.18 318,557

6,556.21 963

240.18 35

1,532,779.68 225,196

854.78 126

253,442.69 37,236

530,427,569.17 77,930,418

(75,319.60) (11,066)

(4.55) @

(1,997,848.42) (293,524)

(1,073,693.31) (157,747)

(375,834.42) (55,218)
(22,039.16) (3,238)
(397,873.58) (58,456)

(3,544,739.46) (520,793)

526,882,829.71 77,409,625
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Lux

2024 31
4,576,927,188.64 672,442,143
850,327,793.63 124,930,159
5,427,254,982.27 797,372,302

6,174,891.78 907,215

42,179,535.00 6,197,017

3,749,046.30 550,810

10,158,083.28 1,492,426

21,030.66 3,090

5,306,276.15 779,598

7,372,205.22 1,083,124

5,502,216,050.66 808,385,582

(3,257,630.22) (478,611)

(7,901,136.56) (1,160,835)

(26,317.48) (3,867)

(2,999.46) (441)
(3,706,614.91) (544,576)
(185,930.82) (27,317)
(3,895,545.19) (572,333)

(15,080, 629.45) (2,215,646)

5,487,135,421.21 806,169,936
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Lux

2024 31
1,155,509,919.08 169,767,517
101,005, 654.45 14,839,751
1,256,515,573.53 184,607,268

8,801,221.23 1,293,075

3,721,599.82 546,777

922,971.14 135,603

37,068.58 5,446

90,900.96 13,355

643,334.63 94,519

1,270,732,669.89 186,696,044

(2.99) )

(1,688,680.04) (248,101)

(941.94) (138)

(920,730.03) (135,274)
(55,702.93) (8,184)
(976,432.96) (143,458)

(2,666,057.93) (391,697)

1,268,066,611.96 186,304,347
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Lux

2023 2024 31
215,647.44 31,683
3,925,339.47 576,711
18 49,384.30 7,256
232,279.60 34,127
4,422,650.81 649,776
(386,509.46) (56,786)
(38,272.35) (5,623)
(81,698.92) (12,003)
(6,286.26) (924)
(512,766.99) (75,336)
3,909,883.82 574,440
(1,655,737.72) (243,261)
(318,278.82) (46,762)
(52,170.32) (7,665)
(2,026,186.86) (297,687)
1,883,696.96 276,753
56,021,658.63 8,230,702
167,973.39 24,679
56,189,632.02 8,255,381
58,073,328.98 8,532,133

352/569




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

2023 2024 31
3,780,294.11 555,401
47,849,992.88 7,030,121
18 446,272.17 65,566
453,690.21 66,656
52,530,249.37 7,717,744
(25,346,451.02) (3,723,901)
(595,723.36) (87,524)
(248,206.86) (36,467)
(531,223.30) (78,047)
(26,721,604.54) (3,925,938)
25,808,644.83 3,791,806
(238,667,180.93) (35,064,982)
(28,621.31) (4,205)
(996,017.53) (146,335)
(239,691,819.77) (35,215,522)
(213,883,174.94) (31,423,716)
210,688,183.17 30,954,308
118,398.09 17,395
210,806,581.26 30,971,703
(3,076,593.68) (452,013)
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Lux

2023 2024 31
31,104.22 5,333
7,509,052.44 1,287,577
18 57,083.95 9,788
9,935.56 1,704
7,607,176.17 1,304,402
(1,428,413.87) (244,930)
(59,361.59) (10,179)
(78,711.94) (13,497)
(1,566,487.40) (268,606)
6,040,688.77 1,035,797
9,210,256.78 1,579,283
(7,332.52) (1,257)
(421,453.74) (72,267)
(2,597.26) (445)
8,778,873.26 1,505,313
14,819,562.03 2,541,110
12,019,868.37 2,061,047
(9,100.00) (1,560)
(67,056.26) (11,498)
11,943,712.11 2,047,988
26,763,274.14 4,589,099

354/569




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

2023 2024 31
1,447,294.93 248,168
12,297,868.84 2,108,716
11,846,246.33 2,031,276
18 372,612.33 63,892
47,371.36 8,123
26,011,393.79 4,460,174
(15,652,883.13) (2,684,000)
(7.874,422.31) (1,350,227)
(225,055.85) (38,590)
(109,845.71) (18,835)
(251,944.70) (43,201)
(24,114,151.70) (4,134,854)
1,897,242.09 325,320
39,216,836.16 6,724,511
6,492,030.51 1,113,188
(1,395,813.90) (239,340)
(14,360.36) (2,462)
44,298,692.41 7,595,897
46,195,934.50 7,921,217
26,462,693.69 4,537,558
(2,058,345.46) (352,944)
(6,365,336.94) (1,091,464)
18,039,011.29 3,093,149
64,234,945.79 11,014,366
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Lux

2023 2024 31
537,787.36 79,012
15,850,791.57 2,328,798
18 78,371.35 11,514
557,983.56 81,979
17,024,933.84 2,501,303
(4,403,462.16) (646,957)
(131,867.08) (19,374)
(200,347.63) (29,435)
(185.09) @n
(4,735,861.96) (695,793)
12,289,071.88 1,805,510
(40,501,672.02) (5,950,506)
(1,466,188.22) (215,412)
(1,289,304.43) (189,425)
(43,257,164.67) (6,355,343)
(30,968,092.79) (4,549,832)
105,819,523.24 15,547,004
1,828,391.09 268,627
107,647,914.33 15,815,632
76,679,821.54 11,265,799
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Lux

2023 2024 31
4,181,627.83 614,365
83,276,584.00 12,234,996
18 272,124.37 39,981
605,992.63 89,032
88,336,328.83 12,978,373
(41,194,113.76) (6,052,239)
(1,095,748.69) (160,987)
(70,477.34) (10,355)
(1,172,309.81) (172,236)
(43,532,649.60) (6,395,817)
44,803,679.23 6,582,557
269,290, 657.31 39,564,183
(28,293,551.55) (4,156,889)
(22,770,250.25) (3,345, 405)
218,226,855.51 32,061,890
263,030,534.74 38,644,446
535,217,472.85 78,634,151
34,522,813.42 5,072,092
569,740,286.27 83,706,243
832,770,821.01 122,350,689
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Lux

2023 2024 31
571,528.86 83,969
14,077,944.71 2,068,332
18 92,625.40 13,609
60,850.32 8,940
14,802,949.29 2,174,849
(9,881,226.50) (1,451,750)
(323,559.26) (47,537)
(123,773.59) (18,185)
(1,967.64) (289)
(10,330,526.99) (1,517,761)
4,472,422.30 657,088
139,815,297.20 20,541,663
1,612,056.10 236,843
(4,713,921.15) (692,569)
(1,995,419.31) (293,167)
134,718,012.84 19,792,770
139,190,435.14 20,449,859
77,295,069.18 11,356,192
3,774,250.98 554,513
81,069,320.16 11,910,705
220,259,755.30 32,360,563
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Lux

2024 31

Lux
Lux

Lux

50
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2024 31

Lux

-0.60
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2024 31
2024 31
0.902150
0.921150
2024 31 Lux
7,824,011.91
Lux

Lux

Lux

Lux
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Lux
- - 1 631 733.90

Lux
- - 2 853 009.00

Lux
- - 3 339 269.01
7 824 011.91

7,824,011.91
19,025,183,401.11
Lux
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1.600 1.650
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Lux

2.150 2.200
Lux

1.500 1.550
Lux

1.910 1.960
Lux

1.920 1.970
Lux

1.800 1.850
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Lux

1.500 1.550

Lux

Lux
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0.05
0.01

0.01
0.05
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2020 6 18 2020/852
0.01 0.04
2024 31
Lux
697 760.00
X X

Lux
Lux
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Lux
190 966 722.71 140 951 570.91
Lux
511 574 406.46 161 208.22
483 652 871.69 160 358.53
4 212 185 505.82 441 900.97
2 931 018 682.79 21 560.94
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Lux

1.68%
2.21%
1.60
1.60
1.99

2.03

2.01
1.85
1.56

12

Lux

40.60
-6.77
224.54
181.41
36.99
45.69
192.18

10
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2024 31
Lux
217 109.12
897 153.45
442 097.88
1 030 349.62
957 920.74
2 719 553.33
133 689.89
11
Lux
KEMAYAN CORPORATION BHD 220 000.00
Lux
PARABEL INC 500 000.00
Lux
BLUESCOUT TECHNOLOGIES COM NPV 80 600.00
CHINA METAL RECYCLING H 676 800.00

374/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

12

2023 2024 31

Lux
120 585 764.55 19.62
3 423 099.89 0.30
0.00 0.00
423 067 512.50 8.01
Lux
86 768.49 0.01
0.00 0.00
0.00 0.00
3 431.40 0.00
10
Lux
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
2024 31
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Lux
10 235.00 0.01
8 902.00 0.01
2024 31
Lux
Lux 45 0.01
2024 31
13
Lux
85
Lux
2010 12 17

41
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Lux
Lux
2015
2011 2011
15
2010 41
2010
www . iaminvestments.com/funds
Lux
2023 27

2023 27
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2010 77

85
2015 14

S.1. No. 352

41 42
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Lux
Lux
2010 77 Irl
Irl
85 Irl
2014 2009 12 16 478169
2011 2011
S.1. No. 352
15
2010 41
2010 41 42
(Irl Lux
1.01
2024 31 Lux
Irl
1.01
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www . ubs.com/funds

14 Lux
Lux
11
2022 25
40,599,460.13
72,617,405.06

15

Lux 2024 22

Lux 2024 28

Lux 2023 27
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2024 31 Lux
817.97
2024 31 Lux
579.02
2024 31 Lux
32,187.44
16
Lux 2024 10

17
18
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Lux
-111.56 0.00
-3.16 0.00
-163.14 0.00
696.13 0.00
-8 091.67 0.00
-827.67 0.00
2 659.01 0.00
Lux
-4 774.11 0.00
552.60 0.00
88.06 0.00
-609.50 0.00
Lux
-27 452.61 0.00
-1 692.61 0.00
Lux
-512 692.07 0.00
927 567.39 0.00
-68 094.19 0.00
12 108.55 0.00
108.07 0.00
-73 207.70 0.00
-1 557 875.32 0.00
Lux
1 886.79 0.00
-409.49 0.00
-1 283.66 0.00
253 852.94 0.00
-603.89 0.00
Lux
-39 803.51 0.00
3 794.77 0.00
129 875.39 0.00
-29 859.28 0.00
2 991.70 0.00
-6 941.65 0.00
5 964.56 0.00
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-1 622 940.32 0.00

8 455 515.48 0.00

-390.36 0.00

14 595.22 0.00

459 403.22 0.00
Lux

-1 060.61 0.00

-10 562.55 0.00

2 307.02 0.00

109.01 0.00

25 152.95 0.00

-297.83 0.00

1 036.29 0.00

623 251.63 0.00

14.08 0.00

3 384.64 0.00
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2024 31 2024 31
Lux
45 757 239.03 47 848 149.78  60.87 39.13 0.00
174 312 466.49 184 043 122.08  59.94 40.06 0.00
23 813 239.51 24 878 385.77  60.87 39.13 0.00
61 787 579.32 64 197 780.43  59.94 40.06 0.00
23 990 651.55 25 603 008.60  59.94 40.06 0.00
212 576 668.04 225 085 398.03  60.87 39.13 0.00
72 024 185.12 75 172 839.30  60.87 39.13 0.00
2024 31
2024 31
Lux
82 307.17 743 786.95
*
24 692.15 223 136.09
8 230.72 74 378.69
49 384.30 446 272.17
Lux
95 139.92 621 020.55
28 541.98 186 306.16
9 513.99 62 102.06
57 083.95 372 612.33
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Lux
130 618.92 453 540.62 154 375.67
*
39 185.68 136 062.19 46 312.70
13 061.89 45 354.06 15 437.57
78 371.35 272 124.37 92 625.40
30 10
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Statement of Net Assets

usD
Assats 31.5.2024
IrrvEmdrit im o, cost 364 270 330089
Irvestrments in secunties, unmealzed apprecation (depreoation] 21 1313804
Potd rverdmenls in sosbed (Note 11 386 133 46093
Cash al banks, deposis on demand and deposil o ounts BFTI02L2T
Reresable on subonpbons 2 b0z
Aecerable on dvidends 573 B4 30
Criir 35988 19 351.67
Cribser receiwabies 28433.08
TOTAL Azzets 357 581806135
Linbilities
Unrealized loss on forwand foregn exchange contracts thote 1) -5 54206
Papable on Srouis puichases (Note 1) -334 350 84
Payable on redemplions N 32472
Provesions for fial fee (ot 2) 1556326
Provsons Tor 1oe d'abonnemen Mote 33 -F 68554
Tl pronnsions -23 F58.380
TOTAL Liabiifties <1 110 37847
Nt assets ot the end of the finandal year 392 4Tv4iLER
UBS {Lue) Eguity SICAY - Active Climate Swane (USD%  Annuwal report and audited finand al statements as of 31 May 2024 27

Thie netes are an integral part of the financal statements.
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usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels ALY kT
Diatentds 3 905 339.47
Met micome on ssounties lendirg Mote 183 49304 30
Onther ancom (Nole &) 132 27060
TOTAL income 4 422 650081
Cxpenses
Flat fee (Node 1) - 336 S0hAb
ek & sbonnement [Naote 3} -AB 27235
Cribver commissions and Tees (Nobe 2) -8 B892
interesl on cash and Bank cwerdratt -6 786,36
TOTAL sxpenses 512 TBE.9G
et Income (foss) en Investments 3 909 883.82
Realized gain (los) (Nete 1)
Roakzed gan (o) on markel-prced Secunitaed withoul opliong -1 655 13012
Feabzed gan (os) on tonward foregn exchange contracts 314 27882
Apabned gan (s on foregn sochange 52 110,32
TOTAL realized gain (loss) =2 D26 18686
et realized gain (loss) of the financial year 1 BBY B9E.596
Changes in unmealized apprecintion [depreciation] (Note 1]
Unrealoed appreciation (Beprecation) on manket-gnoed sequrlies withoul options 56021 658.63
Unrpalezed apprecation (deprecation) on foneard foregn ehange contracts 167 973,38
TOTAL changes bn unrealized sppreciation (depredation) 56 182 6IL0Z
et increate [decrente) in net attets ot & reailt of operrtions 58 D73 32898
Statement of Changes in Net Assets

Usn

162023315 2024

it &55e1s 31 thir Begenning of b Tinar al year 306 696 40032
Subsmpticns 174 3O AITA7
Recenmpbicns -1a6 65% 144,39
otal net subscnplions (redempisns) 27 MM E93ea
BEL InComE Goss) on mEstments 3 905 343 82
Totdl reakzed gain foss) 2 DU6 18686
Tt chanpis i unfeakzed appreciation (deprecaton) 56 189 632.02
el increese (deoease) m et asets i a revull of operatons 58073 326.90
Nt aseets ot the end of the financial year 352 471 42288
UBS {Lue) Eguity SICAY - Active Climate Swane (USD%  Annuwal report and audited finand al statements as of 31 May 2024 8

Thie nenes are an integral part of the financal statements
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Statement of Net Assets

usn
Asets 31.5.2024
Imvestments in securiies, cost 2 334 907 50920
FrvESTTLS if SeCURties, unnsalined Eppaaciation (deprecislion) 953 036 365 90
Trodad envesinmen s i segunbes [Note 13 1407 531 543,30
Cish i branics, depoity on demand ard depost atoourils ransinar
Recesvable on seCurmies sales (Nole 1) Ay 934 65
Recenvable on julsinphond B11 Crrar
Rceoiabl e on dradends 6327 693.18
TOTAL Assets 1482 567 38052
Lintdlities
Urewabzed Boss on fonward foreign exchange contracts Mlote 1) 4 74395
Payabile on Decurilies porehades (ote 1) -336 41006
Fayabie cn redernplions & Th Sal 09
Prememons for fat Pee (Nete 2) -2 (28 B03 6%
Prosasions for taxe dfabonrement (Mose 3 31 3988
Prowrsions for other comrmsaons and fees ot 2) -85 04385
Todal prowrssons -¢ 105 587.38
TOTAL Lisbilities 5 334 28842
Met assets at the snd of the finandial year 1477 B33 07204

UBS {Lue) Eguity SICAY - Al China (B0 Anewal report and swdited finandial statemenis as of 31 May 2024

Thie nenes are an integral part of she financal statements.
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Statement of Operations

usD
Income 1.6,2013-31.5.2024
Interesl o Bgued aidels I ke
Diatentds A7 Bab 932 88
Met micome on ssounties lendirg Mote 183 446 27217
Onther ancom (Nole &) 453 6021
TOTAL income 52 530 24537
Cxpenses
Flal fee Note 2) -5 34645102
ek & sbonnement [Naote 3} <595 12336
Cribver commissions and Tees (Nobe 2) «Jikl) 20685
InberEsl on cash and Bank cverdrady 53132330
TOTAL Bxpenses 26 721 60454
et Income (Jess) on Investments 25 808 634,83
Realized gain (los) (Nete 1)
Roakzed gan (o) on markel-prced Secunitaed withoul opliong -238 667 18093
Feabzed gan (os) on tonward foregn exchange contracts ZBEZLN
Apabned gan (s on foregn sochange -3 0 753
TOTAL realized gain (boss) 235 B3 B19.7T
et realized gain (loss) of the financial year 213 BB3 17454
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrelized appreciation (deprecation) on manket-proed securiies without options 210638 133,17
Unrgalened apprecubion (deprecation on fonsard foregn echange contracts 118 33809
TOTAL changes bn urrealized spprecistion (depreciation) 210 B06 581.26
et inereade [deerente) in Aet setets a1 & eailt of cperrtions -3 D76 593168
Statement of Changes in Net Assets

UsD

1.6, 20233152024

Poel ausets 31 thir beganning of b finaral ybar | 790624 004.72
Subsmptions 168 443 754,58
Recemplicns 472 268 262.83
otal net subscnplions (redempisns) 305 Era sl Eg
Divvitend paid A0 @2 745
el income (iossl on investments 25 808 G183
Totd reakzed gan (odsl -239 691 819.77
Totdl changes in unrealzed appreciation (deprecaton) 210806 581,26
ﬁn-num»tdems»} i1 Pt AdSts 38 & resull of Bperationg -3 076 59363
hoet assets 2k the end of the financal year 1477 B33 07204
UBS {Lue) Eguity SICAY - Al China (B0 Anewal report and swdited finandial statemenis as of 31 May 2024 =3

Thie nenes are an integral part of the finandal statements
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LUR
Assets 3152024
IrrvEmdrit im o, cost 181 092 T1E43
Irvestrments in secunties, unmealzed apprecation (depreoation] 15 092 28008
Potd rverdmenls in sosbed (Note 11 166 124 39851
Cash al banks, deposis on demand and deposil acounts 1673371739
Orihvr by 25018 {htargres} 57 1as
Aecerable on seountes sales (Mode 1) 16487 313.06
Recevable on wbschplens 4 90880
Recedableon dhadends add 64189
Orthr Al 25 B0t
Criher recerables 41 026.55
TOTAL Assets 185 B58 71086
Liabifities
Unrealed loss on financial futures (Note 1) 4 100.00
Unrgalered loss on forward foregn exhange contracts Note 1) 29 145,22
Payabie on @ountss punchases MNote 1) -1T 28% 263.92
Papabie on medemplions - | L P
Provisions for flal Tee (ote 2) 20 88975
Prowitond Tor Lok d' aboncdemnin otk 3) a6 21
Total prowisions 130 T50.96
TOTAL Linbilities <17 4BS 49232
ot acsots ot the end of the finandal year 168 168 218,14
UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR)  Anrual repeet and audited firandial statements as of 31 hay 2024 95

Thie nenes are an integral part of the finandal statements.
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LUR
Income 1.6,2013-31.5.2024
Interesl o Bgued aidels 3 10422
Dividends 7 508 (5244
Met micome on ssounties lendirg Mote 183 57083098
Onther ancom (Nole &) 493555
TOTAL income T EOTT6AT
Cxpenses
Flal fee Note 2) 142841387
ek & sbonnement [Naote 3} -59 351.59
Criher commissicns and Tees (Note 2) TB 71154
TOTAL eapenses -1 566 487,40
Hoet income [Joss] on investments 6 04D BEE.77
Realized goin (o) (Nete 1)
Reabzed gan {ost on market-priced securities withoul options 9210 356.78
Roakzed gan (o) on finandal futuns =1 33252
Feabzed gan (o) on tonward foregn exchange contracts 421 453,74
Apabzed gan (o) on foregn sochange -2 59126
TOTAL realized gain (loss) & FTR 7126
et realized gain (loss) of the financial year 14 B9 56203
Changes in unreslized apprecistion [depreciation] (Note 1)
Unrelized appreciation (deprecation) on market-proed securiies without options 12 0% 358,37
Unrealened apprecubion (deprecation) on financial futures 5 100,00
Unrealoed appreciation (Seprecation) on Tonwand formgn exchange contracts -67 056.26
TOTAL changes in unrealized appoeciation (depredaticn] 153 TIEN
et Inrease [decrease] In net assets a5 & esult of operations 25 763 174,14
Statement of Changes in Net Assets

EUR

1.06.2023-31.5.2024

Met 255615 31 1he beginning of ths fnanoal year 174 555 58730
Subsmplions 3 224 65180
Bederpliong I% 104 20T 04
Tot net subscrptions (redemplong =31 BT9 BO5.24
Dividend paid 1 182 998,06
e o Jossh Oon MvEsIEnts 604068377
Totdl malzed gain Ooss) LRECE B
Totsl changes in unreakied apprecetion (depriation) 11983 71211

Met increase (deaease) in net assels as a resull of operatons

26 763 1104

Kt astet xt the end of the finantal year

168 165 21814

UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR)  Anrual repeet and audited firandial statements as of 31 hay 2024 e

Thie nenes are an integral part of the finandal statements
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Statement of Net Assets

LUR
Assets 3152004
IrrvEmdrit im o, cost 40T 26T 400,33
Irvestrments in secunties, unmealzed apprecation (depreoation] B3 619 T45.65
Potd rverdmenls in sosbed (Note 11 470 &30 14599
Cash af banks, deposis on demnand and depesil o cunts 511463617
Reresable on securiied sales (hote 1) T051.39
Fecerable on subson ptions 1 05 682,75
Recerable on dradends T06 205, 36
Cribeer asssts 2692043
Onther recenabied | 03032534
Unrealed gain on forsard foregn exchange conracls (Node 1) 287 2180
TOTAL Assets 506 441 B12.47
UabiEEe
Unrelized loss on Symihetic Eguily Swaps (Note 1) -1 558 31287
Bank overdraft -3 G371 A7 57
IiTErEsL payalise of bank overdrah -14B17.94
Parpabie o shountses purhases (Mot 1) -311 B02.65
Fayable on edemptions i ERE
Orthvar b Vi -J02 13204
Prowisions for flal Tee (Mot 2) BT &14.03
Preansions fior Loe d abonnemen Paote 3 -34 498 11
ToLd pAowisions FE 31204
TOTAL Liabilities B 509 D668
ot assets ot the snd of the finandal year 55 932 THA. TS
=A% a1 31 May 2024, cash amwunt senves &5 collateral for the counterparty UBS G for an amount of BUR & 670100000
UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and sudited finandal staterments & of 31 May 2024 17

Thie nenes are an integral part of the finandal statements.
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Statement of Operations

LUR
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 1447 39493
Dindentds 12 7 BhRB
Incoeng o Synthetic Eguety Seaps (Note 1) 11 &6 24633
Met income of Seaunlies lendag MNobe 18) 7261233
il incoml (NoLe &) &7 37136
TOTAL Income 26 011 393,79
Expantes
lertbrisl pid on Symithiesc Equity Swags Node 1) -15652 843.13
Flat Tee (yode 2) 7 BTA422T
T ——— 225 D45 3%
Cribeer commissicns end Tees fNote 2) 10 345,71
Irrberdsl o cath and Bank cwerdrafe -3%1 Q24 h
TOTAL expenies -4 114 151,70
net income [bessl on Investments 1 E97 24100
Realized gain {lossh (Note 1)
Apabzed gan (Iodsl on markel-priced segunties without oplions 39216 836,16
Apabrod gan [owt on forward forpign exchangs contracts G432 03051
Reakred gamn o) on Symhebc Eguty Swaps -1 33531390
Reakzed gan (o) on forsign scchange 14 360,36
TOTAL realized gain (lose) 44 298 BILA1
et realized gain (loss) of the financial year 46 195 534,50
thanges in unmeslized apprecintion (depreciation] (Note 1)
Unrealoed appreciation (deprecation) on market-priced securilies without options 26 Ak 63368
Unresluoed appicuton (depoecatan) on fossand focmgn eahenge comracts -2 058 345,45
Linrealed appreciation (deprecation) on Synihetic Equity Swapd -6 365 33694
TOTAL changes in unrealized appeeciation (depreciation) 18 0I%011.29
Mot intrease [decrease) in net aszets as a result of operations B4 234 54579
Statement of Changes in Net Assets

ELR

1.6.2023.31.5 3024

MEL assets 21 the beginmung of 1 fmanoal pear S84 095 13549
Subsaiplions IT AT AR DL
RECEMEEONS 176 215 22753
ot net subscrptions (redempions) S48 397 35645
;«lﬂlﬂmﬁlt (EAg) & ST 189724209
Total realzed gain foss) Ad 08 65281
fotal changes in unreaked apprcition [depreciatan) 18 0% 01129
MEL e (dearease) m net assets &5 a resull of operatons G 234 94579
et asiets ot the end of the financial year 499 932 76470
UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and sudited finandal staterments & of 31 May 2024 118

Thie netes are an integral part of the finandal statements
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Statement of Net Assets

ush
Assets 3152024
IrrvEmdrit im o, cost 483 937 10659
Irvestrments in secunties, unmealzed apprecation (depreoation] 11 549 858 00
Potd rverdmenls in sosbed (Note 11 510 476 26459
Cash af banks, deposis on demnand and depesil o cunts 15988 497 86
Recenable o securiiies salis (fote 1) Z 168 733,18
Recerable on subsonptons 655621
INTrEaL recny Be of bguid asdes 240018
Recesabie on dmdentds 1 532 77968
ety aidaty aha.Ta
Unrealed gain on fonsard foregn exchange conracs (Node 1) 253447 64
TOTAL Assets 530 427 56517
Liabifities
Bank overdrafi 75 319.60
Interest payakie oo bank overdraty i
Fayable on redemplons -1 597 BapAl
Cribobr D L= -1 OF3 6933
Prowisions for flat Tee (Note 2 A5 83442
Prosniead for Lok 8 aboncimin Nabe 3) -22 916
Total prowisions 337 87358
TOTAL Liabilities (=] 544 73285
ot acsots ot the end of the finandal year 426 BRI B2G.TT
UBS {Lux) Eguity SICAY - Global Emenging harkets Opportunity (USD)  Anrsal report and audited firend ol statements as of 31 hay 2024 162

Thie nenes are an integral part of the finandal statements.
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usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 37 r4136
Dindentds 15 85h T41.57
Met micome on ssounties lendirg Mote 183 TA3IM 3y
Onther ancom (Nole &) 557 053356
TOTAL income 7 024 933.84
Cxpenses
Flal fee Note 2) w3 A 46316
Taok & sbonnement [hNaote 3} -131 &67.08
Oriber commissicns and Tees (Note 2) 200 34763
interesl on cash and Bank mrd:.;:. -185.09
TOTAL pxpenses -4 T35 861,96
et Income (foss) en Investments 12 289 O71.88
Realized gain (los) (Nete 1)
Foalized gan (o) on market-prced Secunites without oplicns ADSM 672.02
Feabzed gan (o) on tonward foregn exchange contracts -1 G5 18822
Apabzed gan (o) on foregn sochange -1 389 30443
TOTAL realized gain (loss) =43 257 16467
et realized gain (loss) of the financial year =10 B68 09279
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrealoed appreciation (Beprecation) on manket-gnoed sequrlies withoul options 165819 523.24
Unrpalezed apprecation (deprecation) on foneard foregn ehange contracts 1828 391,09
TOTAL changes bn unrealized sppreciation (depredation) 107 647 914.33
et increate [decrente) in net attets ot & reailt of operrtions 76 67D E2Z154
Statement of Changes in Net Assets

UsD

162023315 2024

it &55e1s 31 thir Begenning of b Tinar al year A2 905 843,19
Subsmptions 47 737 93683
Recemplicns -&37 345 41452
otal net subscnplions (redempisns) 129 07 AT ED
Drentend pad -3 194 95733
el income (iossl on investments 12 289 07184
Totd reakzed gan (odsl 43 Z57 16467
Totdl changes in unrealzed appreciation (deprecaton) 107 Gar 433
ﬁn-nnmﬂdmusﬂ i et asets am::ullr::rwam: 66T A21,54
Mot assets 2k the end of the financal year S35 BRI 829,71
UBS {Lux) Eguity SICAY - Global Emenging harkets Opportunity (USD)  Anrsal report and audited firend ol statements as of 31 hay 2024 170

Thie netes are an integral part of the finandal statements
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Statement of Net Assets

Asspts

3152024

PAveimev i in serountes, coat

4 576927 18862

vestrments i secuntes, unrealzed appreowton [Beprecation)

&50 327 79363

Potd rverdmenls in sosbed (Note 11

E42T 3500027

Cash al banks, deposis on demand and deposil acounts B 17489178
Reresable on securiied sales (hote 1) 4F 179 535.00
Recerable on subsonptons 3 nal 0RE 30
Becerabie on dvidinds 10 158 033,28
Cribeer asssts 21 03056
Onther recenabied & D6 ZTEY
Unrealzed gain on forsard foregn eschange conracs (hode 1) LEb
TOTAL Assets 5502 216 050,66
Liabifities

Bank cverdrafi <3 157 63032
Faryabis on redemplicns -7 BN 13655
Orthar b s 26 317.48
Provisions fer athe 12005 -2999.46
Prowisions for flat Tee (Note 2 -3 P0G G481

Prowitond Tor Lok d' aboncdemnin otk 3) -185 93082

Total prowisions +3 B35 545.19
TOTAL Linbilities 15 O8O 625.85
ot acsots ot the end of the finandal year S4BT 13542120
UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Brancial statements as of 31 May 2024 248

Thie nenes are an integral part of the finandal statements.
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Statement of Operations

usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 4 181 2783
Diatentds B3 276 58400
Met micome on ssounties lendirg Mote 183 Fr2 12437
Onheer encome (Nole &) B05 992 63
TOTAL income BR 336 JZREI
Cxpenses
Flat fee (Node 1) A1 1 NETE
ek & sbonnement [hNaote 3} -1 095 T4B.69
Oriber commissicns and Tees (Note 2) 0477 M
interesl on cash and Bank mrd:.;:. -1 17230931
TOTAL sxpenses -3 532 BAB50
et Income (foss) en Investments 44 803 675.23
Realized gain (los) (Nete 1)
Foalized gan (o) on market-prced Secunites without oplicns 262 290 657.31
Feabzed gan (o) on tonward foregn exchange contracts 2829355155
Apabzed gan (o) on foregn sochange -2 TR0 IS0
TOTAL realized gain (loss) 218 226 B85.51
et realized gain (loss) of the financial year 263 D30 534.74

Changes in unreslized apprecintion [depraciation] (Mots 1)

Unreal@ed appreciation (deprecatsn) on market-pnoed securilies without aplicns

535217 47285

Unrgalened apprecubion (deprecation on fonsard foregn echange contracts LR
TOTAL changes bn unrealized sppreciation [depredation] 568 740 186,27
Heet increade [decreate] in net asets At & reailt of cpesations B32 770 B2
Statement of Changes in Net Assets
usp
1.6, 2003315 2004
et Sse1s 3 thir begunning of b finareal year 4 TP6 850 1400
Subsmpticns 1 059 758 79172
Redempticns <1 180 968 675,85
Total net subscnplions (redempiaons) 121 109 33414
Dindiend paid -1 186 264. 76
Tel income dogsl o investments A4 B3 eTeE
Tots reahzed gamn (odsl £18 £26855.51
Tosal changss in unrealaed appreciation (deprecation) Shb TaD 286,17
ﬁn-nnm:--:dmusﬂ i1 N, Assets 81 B mulmrq;mms 832 1TF0 A0
Nt assets 2t the end of the flnandal year 5 487 135 421.21
UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Brancial statements as of 31 May 2024 248

Thie nenes are an integral part of the finandal statements
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usD
Assets 3152024
IrrvEmdrit im o, cost 1155 00 915908
Irvestrments in secunties, unmealzed apprecation (depreoation] 1) 0G5 B54.45
Potd rverdmenls in sosbed (Note 11 I 256 815 57153
Cash al banks, deposis on demand and deposil o ounts BB 22123
Reresable on subonpbons 3 TZ1 59982
Aecerable on dvidends grzen.a
Criir 35988 37 DGR SR
Cribeer receiwabies il 900 96
Unrealied gain on Toneard foregn eahange conirac et 1) £43 334,53
TOTAL Asuets 1270 732 669,89
Linbilities
Bank ewirdrall -254
Payable on redemplions -1 688 6a0.04
Crber Badi s 1,54
Provisong Tor flat fee o%e 2 920 73003
Provsians for 1o d'abonrsrnen (ote 3) -55 J02.93
Total provisions 7643296
TOTAL Liabilities -2 BB6 057.93
Mt astets ot the end of the financinl year 1 268 DG £11.96
UBS {Lux) Eguity SICAY - LIS Tordl Yield Sustainable (USD)  Anrual report and audkted financial staterments as of 31 May 2024 32

Thie nenes are an integral part of the finandal statements.
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usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 571 EZR 86
Dindentds 14 077 aza
Met micome on ssounties lendirg Mote 183 a2 G540
Onheer encome (Nole &) 60 350,32
TOTAL income 14 B0Z 949,29
Cxpenses
Flat fee (Node 1) -5 B8 F26.50
ek & sbonnement [hNaote 3} -323 55026
Oriber commissicns and Tees (Note 2) 23 773548
interes o cash and Bank cwerdraft -1 96764
TOTAL Bxpenses -0 330 52699
et Income (foss) en Investments A ATL422.30
Realized gain (los) (Nete 1)
Foalized gan (o6 on market-prced Secunites without oplicns 139 815 79720
Feabzed gan (os)on finenoal fubunes 1 612 05600
Apabzed gan (ol on forward foreign exdhange contracts -4 T13921.7%
Apabrod gan [lowl on foreign exchange -1 g3 419
TOTAL realized gabn (loss] 134 TIR 01284
hoet realized gain (loss) of the finandsl year 139 190 435.14
Chenges in unreslized spprecistion (deprecation] (Rote 1]
Unrealezed apprecubion (deprecation on maielpioed Sourhies without oplions r 195 06508
Unresloed appotciation (Sepeecation) on forsard formgn ehange contracts 3 17425098
TOTAL changes in unrealized appoeciation (depredaticn] B 065 320,16
Nt inorease [decrease] In net astets a5 & esult of cperations 220 359 755,30
Statement of Changes in Net Assets

usp

1.6.2023-31.5.2004

Met 255615 31 1he beginning of ths fnanoal year H50 547 467,78
Subsmptions 561 172 495.48
Bederpliong -373 &84 39317
et net subscnptions (redemplong 237 431 S03.31
Dividend paid 41 J32 3as
Bl o (oSS on e EsIments 447 42 A0
Totdl malzed gan Ooss) 13 N80
Total changs in unreakied apprecalion (Seprecaton) &1 069 32016
Met increase (deaease) n net assels a5 a resull of operatons 220 199 15530
Mt assots 2k the end of the finandal year 1268 OEE £11.96
UBS {Lux) Eguity SICAY - LIS Tordl Yield Sustainable (USD)  Anrual report and audkted financial staterments as of 31 May 2024 33

Thie nenes are an integral part of the finandal statements.

398/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Notes to the Financial Statements

Note 1 - Summary of significant
accounting paolicies

The financial statements have been prepared in acoordance
with the generally accepted accounting principles for
imvestrnent funds in Luxembong.

The financial statements are prepaned in agcordance with
Luxemboung legal and regulatory requirements relating o
investrnent funds under the going concem basis of
accounting axcept for the wibfunds in iquidation (UBS {Liw)
Equity SICAY — Clinnate Solutions (LSD]), LBS (Lux) Equity
SICAV — Future Energy Leaders (USD) and UBS (Lux) Equity
SKCAY - O'Connar Event Criven UCITS Fund (LUSDY), that are
prepared on a nar-going concem basis

The significant accounting policies are sunimarisad as follows:

a} Calculation of the Net Asset Value

The et asset value and the issue, redemption and conversion
price per share of each subfund or share class sre expressed in
the reference cumency of the subfund or share dlass concemed
and are caloulated every business day by dividing the cverall
net assets of the subfund attributable to each share class by
the number of shares in this share class of the subfund,

Im this context, "business day” refers 1o normal banking

danys in Luxembourg (e each day on which the banks are
open during nonmal business hours) with the exception of
incividual, non-statutony rest days as well a5 days on which
exchanges in the main counmies in whidh the subfund invests
are closed or 50% or more of the subfund’s investments
canrot be adeguately valissd.

The percentage of the net asset value which is atnbutable to
each respective share class of 2 subfund is determined, taking
inta account the commission charged to that share class, by
the ratio of the shares in drculation in each share dass to the
tesal number of shares in drodation in the subfund, and will
change sach tme shares are issued of redesmed

b) Valuation principles

- [iquid assets {(whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
superse advances, cash dividends and dedared of accried
interest still receivable] are valued at face value, unless this
value i3 unlikely to be fully paid or received, in which case
theair value is determined by deducding an anvount deepned
Apopdizte o armive at their real value,

— Securities, derivatives and other assets isted on 3 stock
exchange are valued at the most recent market prices
available. If these securities, defivatives o other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents the
major market for this asset shall apply.

In the case of securities, derivatives and other assetsng
comimanly raded on a stock exchange and for which a
secondary market exists among securities wacers with
pricing based on marke? standards, the Company may value
these securities, derivatives and other investments based on
these prices. Secunties, denvatives and ather investments
next listed on a stock exchange, but raded on anather

regulated market that operates regularly and is recognized
and open to the public, are valued at the maost recently
available price on this market

- Securities and other imvestments not listed on a stack
exchange or traced on another regulated market, and for
which no approjriate price can be obtained, are valued by
the Company on the basis of the likely sales prices acoording
o ather prindiples chosen by the Company in good faith,

— Drerivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources,

IT only one independent pricing source is available for a
derivative, the plawsibility of the valuation obtained will be
verified udng calculation maodels that are recognised by
the Company and the Compamy's auditors, based on the
market value of that derivative's underbing,

= Units of other undertakings for collective irvestnsent in
trarsterable securties {LCITS) andfor undertakings for
collective investment (UCK) are valued at their last known
asset value.

Certain units or shares of other UCITS and/or UC| can be
valued on the basls of an estimation of their value that
has been proviced by reliable service providers, which are
independant from the Fortfdlio Manager or investment
adviser (price estimation).

= Boney marke1 instruments nal traded on a stock exchange
of on another regulated market open to the public will be
valued on the basis of the relevant curves, Curve-based
valuations are caloulated from interest rates and credit
spreads. The following principles are applied in this process:
The interest rate nearest the residual maturity is interpolated
for each money market instrumnent. Thus caloulated, the
irterest rate is comverted it a market price by adding
a aredit spread that reffects the creditworthiness of the
underhing bormower, This credit spread s adjusted if there is
a significant change in the bomower's credit rating

- Securnites, money market instruments, denivatives and
other assets denominated in a cumrency other than the
relevant subfund®s currency of accourt, and not hedged by
foreign exchange rarsacions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luxembaurg o, if none is available, using the rate on the
most representative market for that currency.

= Term and fiduciany deposits are valued at their nominzl
value plus accumulated interast,

— The value of swaps is calculated by an external service
provider and a second independent valuation is provided by
another extermal sarvice providern Such calculations ane based
on the net present value of all cash floves (both inflows and
outhlons), In some specific cases, nternal caloulations (hased
on models and market data made available by Bloomberg)
anc'or broker statement valuations may be used, The
valuation method depends on the security in question and is
chosen pursuant o the applicablle U85S valuation policy.

If valuation in accordance with the aforementioned requlations
proves 1o be impossible of inaccurate, the Company is entitled
o s other generally recognised and verifizble valuation
criteria in good faith in onder o achieve a suitable valuation

of the net assets. As some of the Company's subfunds may
b invested in markets that are dosad a1 the time their assets
are valued, the Board of Divectors of the Company may — by
way of derogation 1o the aforementioned provisions - alloew
the net asset value per share 1o be adjusted in order 1o more

UBS (Lo Bty SICAY - Arawal report and sudited financial statements as of 21 May 2024 36
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acgurately reflect the fair value of these subfunds’ assets at
the tme of valuation, In practice, the sacurnities in which the
subfunds are invested are generally valued on the basis of the
latest available prices at the time of calculating the net asset
value per share, as desaibed sbove. There may, however, be
a substantial tinne difference between the dose of the markess
in which a subfund irvests and the time of valustion

As a result, developments that may influence the value of thess
securities and that ocour between the closure of the markets
and the valuation time are not generally taken into account in
the net asset value per share of the subfund concemed. If, as

a result of this, the Board of Direcors of the Company deems
that the most recently available prices of the securities in a
subfund’s portfolio do not reflect their fair value, it may have
the Maragement Company allow the net asser value per share
1o be adjusted in order to reflect the assumed fair value of the
portiolio at the tme of valuation, Such an adjustment is based
on the imvestrment policy determined by the Board of Directors
of the Company and a nuntber of pracices. If the value is
adjusted as desxmbed above, this will be applied consistently (o
all share classes in the same sublund.

The Board of Directors of the Company reserves the right 1o
apply this measure to the refevant subfunds of the Company
wihenever it desms this to be appropriate.

Evaluating assets at fair value calls for greater refiability of
jucgement than evaluating assets for which readily avail sble
rarket quatations can be refared 1o Fairvalue caloulations
may also be based on quantitative mocels used by price
reparting providers to determine the f2ir value, No quarantes
can be given that the Compary will be in a position to
accurately establish the fair value of an asset when it is about
1o sell the asset around the time at which the Company
determines the net asset value per share. As a conseguence,
if the Company sells or redearns shares at the nel aset value
at a time when one or more participations are valued at fair
value, this may lead 1o a dilution or indrese in the economic
particpation of the existing shareholders.

Furthermore, in sxceptional droumstances, additisnal
valuations can be carmied out over the course of the day. These
e valuations will then prevail for the subsequent Baue,
redemption and comnversion of shares. Revaluations anly take
place before publisking the orly net asset value for that day,
Issues, redemptions and conversions are only processed based
on this sole net asse value.

Due 1o fees and charges as well as the buy-sell spread for the
undeflying investments, the actual costs of buying and selling
assets and investments for a sublund may differ from the

last available price or, i applicatile, the net asset value used

to caloulate the net asset value par share, These costs have

a negative effect on the value of a subfund and are termed
“dilution” . To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjusiment
to the net asset value per share,

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,
the net asset value per share is nevertheless adjusted on
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valuation days as desanibed below; this takes place imespective
of whether the subfund is in a net subsaiption or net
redemption position on the relevant valuation day. If no
wacing is taking place in any sublund or dass of 2 subfund on
a particul2r valuation day, the unadjusted net asset value per
share is applied. The drcumsiances in which such a dilution
acjustment takes is made are determined at the discretion of
the Board of Directors. The requirement to carmy out a dilution
adjustment generally depends on the scale of subscriptions

o reciemptions of shares in the relevant subfund. The Board
of Cirectors may camy out a dilution adjustent if, inits

viewy, the existing shareholders (in the case of subscriptions)

of remmaining shareholders (in the case of redemptions) could
be put at a disadvantage. The dilution adjustment may take

place it

a) 3 sublund records a steady fall {i.e. a pet outflow due to
redemptions),

bl a subfund records a comsiderable volume of net
subsariptions relative to its size;

¢} a subfund shows a net subsaiption or net redemption
pasition on a parioular valuation day; or

dj In all other cases in which the Board of Cirectors
believes a dilution adjustment is necessary in the interests of
the shareholders,

When a valuation adjustment is made, a value is added to or
ceducted from the net asset value per share depending on
whether the subfund is in a net subscription or net redemption
pasition; the extent of the valuation adjustment shall, in the
opinion of the Board of Cirectors, adequately cover the fees
and charges as well as the spreads of buy and sell prices. In
particular, the net assel value of the respective suldund will
be adjisted {upwards of dovaniawards) by an amount that

(i} reflects the estimated tax expenses, (i) the trading costs
that may be incumed by the subfund, and {ii] the estimated
bid-ask spread for the assets in which the subfund investss.
A5 some equity markets and countries may show different
fee structures on the buyer and seller sde, the adjustment
for net inflows and outflowss may vary. The adjustments are
generally imited to & maxinmum of 2% of the prevailing net
asse] value per share at the time, The Soard of Dirsciors
may dedde to ternparanily apply a dilution adjustment of
more than 2% of the prevailing net asset value per share at
the time in respect of any subfund andfor valuation date in
exceptional crcumstances (e g. high market volatiity andfior
liquicity, exceptional market congitions, market disnuption,
et |, provided the Board of Directors can justfy that thisis
representative of the prevailing marke? conditions and that
it is in the best interest of the shareholders. This dilution
acjustmant will be calculated in accordance with the method
cetenmined by the Board of Directors, Shareholders will be
irfomed via the usual cammunication charnels when the
B ary measures are introduced and when they end,

Tha miet asset value of sach class of the subfung is caloulated
separately. However, dilution adjustments affect the ret asset
vahue of each class to the same degres in percentage terms.
The dibution adjustnrent i made at subfund level and relates
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to capital activity, but not to the spedfic drounstances of each
incividual investor transaction.

This adjustrnent is in favour of the subtund and mentioned in
the Statement of Operations as “Other income™

For all subfurds the swing pricing methodalagy is applied

If there were swing pricing adjustments. 1o the net asset value
at the end of the financial year, this can be seen from the three
year comparnison of the net asset value information of the
subfunds. The issue and redempion price per share represants
the adjusted net asset value,

As some of the Fund®s subfunds maay be invested in markets
that are clasad at the time their #ssets are valued, the
hanagement Company may = by way of derogation to the
aforementioned propasions — allowy the net asset value per unit
te be adjusted in order to more accurately reflect the fair value
of these subfunds' assets at the time of valuation. In practice,
the securities in which the subifunds are invested are generally
valued on the basis of the latest available prices at the time of
caloulating the ret asset value per unit, as described above.
There may, however, be a substantial ime difference between
the close of the markets in which 2 subfurd ivests and the
time of valuation

Had the financial statements in this repart been prepared on
the last available market prices as of 31 May 2024, the niet
asset value would have been impacted as lollewing:

Subfunds Variation (%)
LJBS (L) Equity SKCAV — Global Emerging
Markets Opportunity (LIS0) 0.60%

As a result, developments that may influence the value of these
securities and that ocour between the closure of the markets
and the time of valuation are not generally taken into account
in the net asset value per unit of the subfund concerned. I,

as a result of this, the Management Company desns that the
mast recently available peices of the securities in a subfund’s
portfolio do not reflect their fair value, it may allow the net
as5a7 value par unit 1o be adjusted in order 1o reflect the
assimed fair value of the portfolio at the tme of valuation,
Such an adjustment is based on the investent policy
determined by the Management Company and a number of
practices. If the value is adjusted as described above, this will be
applied consistently to 2l unit dasses in the same subfund

The hanagement Company resenves the right o apply this
measure to the relevant sublunds of the Fund whenever it
deams this 1o be appropriate.

Evaluating zssets 2t fair value calls for greater reliability of
judgement than evaluating assets for which readily available
markes quotations can be referred to. Fair-value caloulations
may alin be based on quantitative madels used by price
reporting providers 1o determine the fair value. No guarantes
can be given that the Fund will be in a position to acourately
establish the fair value of an asset when it is sbout to sell the
assst around the tme at which the Fund determines the net
asset value per unit,

UBS (Luxk Euaty SICAY — Anewal report ard sudited finandal statements as of 31 May 2024
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As 3 consequence, if the Fund sells or redesms units 21 the
net assel value at a time when one of more participations ane
valuated at fair value, this may lezd to 2 dilution or increasa in
the economic paricipation of the exdsting unitholders

If pecessary, additional valuations may be made throughout
the day. Such new valuations shall apply for subsequent issues
and redemptions of units.

¢} Net realized gains {losses) on sales of securities
The realized gains or losses an the sales of securities are
cakulated on the basis of the average cost of the securities
sold.

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
axchange conwacts is valued on the basis of the forward
exchange rates prevailing at valustion date.

e} Valuation of financial futures contracts.

Financal futures contracts are valued based on the latest
available pulslished price applicable on the valuation date.
Realized gains and |osses and the changes in urrealized gains
and losses are recorded in the statement of operations, The
realized gains and loases are caloulated in 2ccardance with the
FIFO methad, i.e. the first contracts acquired are regarded as
the first 1o be sold

1} Valuation on options

Dutstanding oplions traded on a regulated market are valued
on the settlemment price of the last available marke: price of
the instruments. Options which are not listed on an official
stock exchange (OTC-options) are marked to market based
upaen daily prices obtained from Eoomberg option pricer
functionality and checked against third party pricing agents.
The realized gains o lasses on options and the change

in uniealized apprecation or depredation an aptions ane
disdlosed in the statement of operations and in the changes
in net assets respectively under the positions realized gains
(lossas) on opticns and Unrealized appreciation (depreciation)
o oS

Options are induded in the investments in securites.

g} Conversion of foreign currendes

Bank accounts, other net assets and the valuation of the
irvestments in securities held denominated in cumendies other
than the reference curmency of the different subfunds are
converted at the mid closing spot rates on the valuation date
Income and expenses denominated in oumendies ather than
the currency of the different subfunds are converted at the
mid dosing spot rates at payment date. Gain or loss on forsign
exchange is induded in the statement of operations,

The cost of securities denominated in cumendes other than the
reference currency of the different sublunds is converted at
the mid dosing spot rate on the day of acquisition.

h} Accounting of securities” portfolio transactions

The securities’ partfolio transactions are accounted for the
bank business day following the tramsaction dates

EEE]
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i} Fair Value pricing principle

The fair value pridng principle applies for funds with main
imvestrnents in Asian markets, The fair value prindiple takes
into account important movements not reflected in the

last available Exchange doding prices, by resvaluating 2l
underlying assets of the Fund portfolio with snapshot prices
at a specified time, The net asset value is then calculated
based on these re-evaluated prices. The far value princple
is applicable only in case the deviation of a Fund specific
benchamark exceeds 3%,

j} Combined financial statements

The combined financial statements are expressed in U0
The vanious items of the combined statement of net assets,
combined statement of operations and the combined
staternent of changes in mel asseds as of 31 May 2024 are
equal to the sum of the comesponding items in the financial
statements of each subfund,

The followang exchange rates were used for the comersion of
foreign combined finandial statements as of 31 May 2024

Exchange rates
uiD 1 = CHF D802 150
D 1 = EUR D9z 150

For the liquidated or merged subfunds, the exchange rate used
for the comversion of the combined finandal statements is the
one & at iquidation or merger date.

k} Receivable on securities sales,

Payable on securities purchases
The position “Aeceivable on seounites sales” can also inchce
recevables from foreign cummency transacticns. The position
“Payable on securites purchases” can also indude payables from
toreign cumency transactions.

Recevables and payables from foreign exchange transaciions
are petted,

1} Income recognition

Dividends, ret of withhalding taves, are recoarized a3 income
on the date upan which the relevant seourities are first listed
as “ex-cividend”, Interest income is accrued on 2 daily basis.

m} Cross-subfund investments

Asper 31 May 2024 the subfund LBS (Lux) Equity SICAY —
Inmovation (US0D) was imvested for ¥ 824 011.91 USD in the
subfund UBS (Lux) Equity SICAY — China Health Care {U5D),
LIBS {Lux) Equity SECAV = Climate Action (USD) and UES (Lux)
Eqquity SIC AV ~ Healthy Living (LISD)

LIS [Lun) Equity SICAV = Innovation (USD) Amount in USD
LB, (LK) BCHATY SICAN - CHING HEALTH CARE (SO}

XA 1631 733,80
LIS (LG BOUATY SICAY - CUMATE ACTIDN (USD) UGACE 2 853 009,00
LB, (LUK ECHATY SICAW - HEALTHY LVING (USD}U-K-ACC 3 339 26401
Totl 7 824 011,91
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The total amount of cross subfund investments amounts (o
7824 011.91 U0, Accordingly, the adjusted combined nat
assets at the end of the year are 19025 182 401.11 USD

n} Swaps

The Company may enter into interest rate swap contracts,
foreard rate agreenents o INterest rates swaplions, Equity
Sweaps and credit default swaps, if they are executed with first-
dass finandial institutions that spedialize in transactions of this
kind.

The value of swap Tansactions is caloulated by an external
service pwonider and 2 second independent valuation is mace
available by another extemnal senice provicer. The caloulation is
based on the net present value of all cash flows, both inflows
and outflows.

I sorme spedfic cases, intemal calculations basad on models
and market data available from Bloomberg andfor broker
statement valuations may be wsed

The valuation methods depend on the respective secunty and
are daterrined pursuant to the UBS Valuation Palicy.

This valuation method is approved by the Board of Directors.

Changes in unrealized profits and losses are reflected in the
statement of aperstions under " Unrealized appreciation
(depreciation) on swaps”.

Gains of losses on swaps incurred when clased-out or
matured are recorded as “Realized gain (loss) on swaps”® in
the statement of operations,

In ~Income respectively Expenses from Synthesic Equity Swaps”
are included the Swap related intersst inoome and expenses a5
well as received and paid dividends.

Synthetic Bquity Swaps are subject 10 2 monthly reset of their
unrealized gain (ossl. Unrealised gain (loss) discdosed in the
staternent of Imestments in Securities and other Net Assets
reflect the unrealised gain (loss) since the last reset date,

MNote 2 - Flat fee

The company pays a maximum monthly flzt fee for each of
the sublunds and share cfasses, caleulated on the sverage nat
asaef value of the subfund and share dlass as shown in the
table below:

39
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LIBS {Luz Equity SICAY - Active Climate Aware (LU0 PABximum
flat fee pua,
R tor chare dasces
Tt Toe pin, Manimum with “hedged”
St Sham clirees fint fee pa. in their name
FAnximUm with “hedged® Share classes with “CL™ in thesr name 1.080% .130%
flat fes p.a, Im their name Share classs$ wilh “1-A1° in ther name [ T C980%
Share dagses with “P” m theirname 1.500%: 1.650%  chare claguswilh “1-AZ" in s Rame 0.900% 0.930%
Share dasges with “E-17 in ther name 1.100% 1430%  Share classeswith “1-A3" In thee name 0.800% 0.830%
Share dasses with “¥-B7 in ther name LU065% 0065%  Chare classes with "84 in thesr name 0.B00% D0
Share dasses with “K-%" in thesr name 0.000% O.000%  Share clagwes with “1-8% in their name 0. 140% 0. 140%
Shiare datses with “F° in hair name 0.700% 0.730%  shareclagses with “1-X" in thew name 0.000% D005
Shiare dasses with “0" in el nams LLO00% 0.950%  thare classswilh “LE%" in ther naeme 0.000% CLOO0
Share dasses with “0iL™ in their name LS00 0.550%
Sharg dasees with “RA1” in their name . DA00% :830%  LUBS (Lux) Equity SICAN - China Health Care (LISD)
Share daises with “RAZ" i UsHr name 0L750% 0. 7380%
Share dasses with “1-A3" in theirname  0L700% 0.730% ﬁ:ﬂﬂ::
Shiare dagses with “RA4" in their name 07005 0. 730% For share dakees
Shbre daboes wath “-B° m thes name CLDES % 0.055% Maimum with “hedged™
Shiare d.asses with “1-X” in Thir name 0L000% 0.000% fint fee poa. in their name
Share dasses with "Lk in their name  D.O00% piooos ST casawilh P i e N Z,150% 0%
Shang classes with “K-1" in thisr narme 1.570% 1600%
Share classes wilth “K-B" i ther name G.ab% (140%
LIS (Lux) Equity SICAY = All China (US0) e Chz il " i Thew Tl C000% 000
[tk B Share clagses wilh “F= m thinr name 1.020% 1 OE0S
fint fee pa. Share classes wilth “0" i thesr name 1.790% 1. 340%
forshare classes  Share classes with “OL” in ther name 1.290% [
ﬂ:’f’:‘:’: Tu:ﬂ:; Share ciasses wilh “A17 in thee name  1.240% E270%
Share dasses with “F i their name 2.150% Tang  SowpCetE Wil (PA2 N B 1.1 00N L
Share chasees willt “%-1" in el Dame P LECU% Share claserd with “1-FA3% in ther name 1.020% D0
Shire daTeEviih B I ek e C.140% 0.120% Share classes with “1-A4" in ther name 1.020% 1 050%
Chate Fxrers i THt" el Fe OO0 0. 000% Share classes wilh "8 in thar name al% D40%
Share dasses with F" in thelr name | 020% e b ol 0 L L B G
Share dates with “0 i thew name 70 1 340% Share classes wath “U-1" in i nasmi 0.000% DL000%
Share cdasses with “0IL™ in hr name 1.290% 1,340% . "
Share dasses with *FA&17 in e name 12405 1.270% S (g Equmr SV = Chmane Action {L150)
Share dasses with "RAZ™ in 1her name 1170 1.200% MM
Share dass with “HAZ™ in thar nams 1.020%: 1.050% flat foe poa,
Share dasgswih “HA4" i the name 1.620% 1.050% m:_dd:’:f
Share dasses with "3-B" in thes narme 0.740% 0. 1a0% fint fee pa. I Hheir neme
Share dadses with “EX° i thar name L.000% 0000% Share classes with “F™ in their nams 1.6008% ¥ 5501
Shisre dasses with “U-X" in their name L.000% L R T E—— T100% 1130%
| max 1.240% et 1 020% Shane classes with “K-B* in thesr nanme 0,065% DL0ES %%
Share classes wilth “K-X" in their name 0.000% OLG00%
B3 {Lux) Equity SICAV — Asian Smaller Companies (USD) Charg classes with “F= n their name 0.520% [L550%
Shire chasse s with ~0” in thesr naene 0.900% [L950%
ﬂ:’?:'m::n Sharg classeswith “0L" in thes name 0.900% D950%
torshare clasees  Phare classes with “1-A17 in therr name 0.600% DE30%
hamdmum with “hedged™  Sharp clasies with "FAZ" in ther mame 0.560% D.550%:
At e P Inthelr naMe e casseswilh -LA3" in ther namt | 0.520% 0.550%
Share dasses with “P™ n ther name 1920% 1.970% Share chass arth ~F A= T Tk name .520% D550%
Share dasses with K17 in their name 1300 % 1.330% Thare chasses with "6~ i Ui R C.055% Dot
Shife dadids vath “5-8% n $ér name D140%: 01404 “hare classts with - i B rare 000 00009
hiare dasses with “K-X" i thes name LLO00 % 0.000% s rlas At “EI I Thalr Fina .000% CO00%
Share dasses with “F " in their name CUB00% G.830%
Share dasses wath “0" in their name 1.080% 1.130%
L85 (L) Equity SICAY — Annwal report and sudited finandal statements as of 31 May 2024 30
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LIBS (L Equity SICAY - Climate Solutions (USD) Mz ximLm
flat foe pa,
i for share ¢lasses
fint fee pa. Hﬂll'hm“u " with “hedged"
for share clpsoes R Inthalt raries
Maximum with “hedged® Share dasses with “OL" in thee name 0.T80% G830%
flat fee pua. Inthelr name  Share dasses with “1-41% in ther mame 0.700% £.730%
Share chagtes with “P m their name 15004 LES0%  Share cladess with “1-52° i it AamE 0B50% 0.680%
Share i with “5-17 in ther name 1. 100% 1.130% Share dasses with “=A3" i thes name O 6h0% 0630%
Share dasses with “¥-B7 in ther name LUO65 % 0.065% Share classes with “1-44" in thesr name 0.600% G300
Share dasses with “K-4" in ther rame: D.000%, (L0004 Share classes with “i-5* in ther nane £.0BE% 00E5%
Sharg disses with “F° in their name [.520% 0.550% Share classes with “1-X" in thesr name 0.000% 0000
Share dasses with “0” in their nans 0.900% C.950%  Sharedasseswith "U-5" intheirname  0.000% £.000%
Share dasses with "0L” i their name LS00 % 0.550%
Share dagses with “1A1" in their rame D500 0.630% LIBS {Lux) Equity SICAV
Share datses with “HA2 in Ui name  D560% oEaps - European High Dividend Sustainable (ELIR)
Share dasses with “+&3" in their name D5 205 0.550%
Share dasses with “1A47 in theirname D.520% 0:550% ﬂ:'t“f’::'::
Share dasses with “HB" m ther name D065 % 0.055% Yar shars chassss
Share dasses with “L5" i thiar name 0.000% 0.000% Maximum with “hedged™
Share dasses with "U-X" in their name —0.000% 0.000% ot R ok 0 Ehely rerve
Shiane ol asses with “P* in 1hesr navse 1.500% 1.550%
NI £ LE TR Sk Thare dasses with "N in their name 2.500% 2550%
. Share clagses with "K-17 in ther name 0. 200% 0930%
WES (Lux) Equity SICAV - Engage for mpact (LU50) Shane o asses with “E-B" in i name 0065% 0065 %
Maximum Share dasses with "K-X" in their name 0.000% 0.0600%
fiat fee pa, Share classes with *F in their nams 0.520% C550%
i "::;"‘hm Share classes with -G i thair name 0A0% 0.850%
fat fee p.a, I thelr name Shane classes with “OL™ in thedr name C670% G305
Share datses with P~ in Tl nine 1.500% 1.550% Share dasses with "1-A1" in thier name bapy Q5T
Share dasseswith “E-1° in heir nare 0.950% noaps  onwedaswith THAZT inthername  0600% 0.620%
Share dasews with "K-B" in el name 00655 0.065% Share classes wilh “1-A3" in thisr name 0520% 0550%
Share datmeswith ~K-X= i thelr name (000 0. 000% Share dasses wilh "I-A4" in their name 0.520% 5505
Shuaey dasses uath £~ in heif name 05505 0.530% Shane clagses with "B~ in ther nams 00654 D65 %
%hare o aoEs with "D- i the name an0e .50 Share dasaes wilh “1-X" in ther name 0. 000% 0000%
Share dasses with ~GL" in Their name D800% 0% Share dasses with "1L-X" in 1heir name C000% 0.600%
Share dases with “+A17 m 1hiir name: DEE0% 0. Bal%
Share dasoes with “RAZ" in Thr name DLE00%: 0.630% UBS (Lux) Equh]r SICAY . .
e it it T b Tk T e rrrrrraliie Eurcpean Income Opporunity Sustainable (ELR)
‘Share daises with “FA4" In ther name D550 0.580% BAnximum
Share chases with “HB" in ther name 00655 0.0653% fistfoe poa.
Share d.asoes with *1-57 in their name L000% 0.000% for share classes
Share daswes with “UK” inthewname__ 0.000% 0.000% Ny o
Share classes with "F~ in ther namse 1.610% 1.660%
LIBS {Lus) Enuity SICAW Share dasses with “K-1° n ther rame (.250% .960%
— Eurg Countries Income Sustainable (EUR) Share clagses with “E-B" in e name 0065 G065 %
Share dasses with "K-X" in their name 0.000% 0.000%
ﬂ:ﬁﬂ:;ﬂ Share classes with “F~ in their name 0650% 0+ GA0%
Sor ehars claeees SRR ClassEs with G in thair ruamie CE10% 0.850%
Mpximum with "hedged™ Shane classes with “OL™ in ther name 0810% 0.860%
tat tee pra. Inthelr name  cnare dasms with “1-41" in theirname G800% 0.830%
Share dagses with ~P" m theirname LS00 1.650% Share clasees with ~1-82" in ther name 0, 750% 0.780%
Shary datges with "E-17 in el fame 1100% 1A30%  share casses with “1-83° in thername  0.700% 0730%
hiare dasses with K-8 in el name D065 % 065% Share dasses with “L-A4" in Their name O T00% 073085
Share dasses with “K-4~ n thewr name CLO00 % GO00% Share classes with “1-8* in their name 0.065% 0.BED%
Sharg dasses with “#” in their name 500 GEI%  anare classes with 157 in thes narme - 000% 0.000%:
Share dasoes with "0 in it name 0 980% LOCAE  ghare classes with “U-5" in thair name G000% G004
UBS (Lux} Bguity SICAY — Arewal report ard sudited finanaal staternents a3 of 31 May 2024 341
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LJBS {Lux) Equity SICAW Maximurm
- European Oppartunity Unconstrained (ELR) m ::.::fj’:
e oo e ool
forshore closses  SDre Classes with "G~ in their nams 0410% 0.960%
RApximum with “hedged” Sharg classes with “1-81° in thar name Cagn 9104%
flat tee p.2. I thelr NAME S clagged with *1-A2% ot pasme 0.230% - B50%
Share dases with “P in thear narme 0% 1.960% Share Classes WEh “1s83" in i name D.B00% E30%
Share dasses with “N™ n ther name 24505 2.500% Share clagses with “1-847 in their name L0 0 B30%
Share dasges with "K+1" in their name 1.250% 1.280% b classes with *1-8° i their narme 0065 % (0653
Shre dEise warth “5-B% i e name CLOES % DL0E5% Share clEstes with 155 i INeiF mame o0 O 0%
Share desses with “F-%" i ther name OO0 000% Share classes with “Us%" in their name LLO00% C000%
Shiare dasses with “F " in their name LLB00 .830%
hare: wi " in 1.
e TS T Toiow UBS(Lud EquitySICAY
P e prarceny 900% 0530% German High Dividend Sustainable (EUR)
Share dasses with “PAZ” in ther name_ D.850% D.880% e
Share dises with “FAT" i UsHr ndme CL800% 0.830% tint fee poa.
Share dasses with 144" in their name VETh L 0a30% tor ""'f" dagees
Share daswswith 1B in ther rame____ 0.065% 0.065% Pharracpip ok Sl
SR T e SUEN D.000%  Share classes with "7~ i their name 1.500% 1.550%
Shiare dasses with “U-X" in thiir name CLOO0 % (.000% Share classes with “K-17 i their name 0.900% 0.530%
Sk Classes with “1-8% i thear namie D065 % 065%
L83 {Luz) Equity SICAW Shiare Classes with “I:X" in ther name D.000% 0000%
- Future Energy Leaders (LISD) Share clagies with “F” in their name 0.520% 550%
Shbre clegied wath “0° in Hier nami DLB40% 0890
Manlmum — srace classes with QL in thar name 0.840% .B0%
for st P Share clasies with 1-A1" in ther rame ___0.640% 670%
MAmsimum with “hediged™  Share climied with “1-827 in i name DUB0O% 06303
Hat fee p.a. I thelr nAME  chare classes with 143" inthir name  0.520% -550%
Share o 28565 with P in thedr name 1600% 1.6503% Share Classes with ~1-A4~ in their name D530% (r5E0%
Share dasses with "K-17 in ther name 1100 % LI ol classes with *1-8% in their ndrmg 0.0EE% 0.065%
Sharg dasses with 87 in her name LoEsH G055%  chuare placses with 10" i P name 0000% 0.000%
Share damses wath *-4" in thew neme D000 C0O0%  share classes with L& in their name D.000% G000%
Share dasses with “F" in their name 5% .550%
Share dases with “0° in thewr nams: 0900% 0.950%
Shart chases with “CIL™ i lhiir nasme 0.900% pospre UBSiLux) Eq"m'f LAY
Share dasseswith “5A17 in theirmame  0.SE0% vk, woal Defenshe SusEingble (150)
Share dasses with "RAL™ n ther name DSE0% 0.530% Maxirmum
Share dased with “+AT" in 1heir name: 0.520% 0, 550% tint fee poa.
Share dasses with “RA4" i their name D505 0.550% for share dasset
Share dasss with “18” n ther name____ 0.065% 0.065% Pty W Ryt
Sharg dasgs wath "R in thar name D000 0000 Share classes with “P= & their rame 0.700% .750%
Share et wath “U-X" i thisr nam CD00%: 0.000% Share clagtes with ~X-1 in thei name [LB00% 0-630%
* iquidated on 28 February 2024 Skt clissed with “i-8° in their name LLDES % 0.065%
Share classes with “K-%" in thesr name LLG00% 0 000%
LBS {Lux) Equity SICAY Share classes with “F" in thetr name (L.a004% (4304
— Future Leaders Small Caps (USD) Share classes with “0° in e name 0.500% 0550%
Shre clesses with =Gl i ther mame B500% .550%
ﬂ:"t“_"::" Share classes with 1417 in theirname  0.480% 0.510%
for share clagoes  Share classes with 1427 in thair name 0.450% (a8l
Famxdmum with "hedged™  cpgep clpsges with “183° inther name  DA00% 0430%
: B e p I thelrrame o Cesseswith 14~ mihername 0LAGCH a3t
ST T RN Jalc LIBU%  Chare claseswith 718" nihermame  0.065% D.065%
Sharg dernes vath “i-8° in S name DLDES 5 005 % P — oo 0.000%
Sho s with Tk i ok e 000N, D e Clesrs il L™ I i 0L000% 00005
Share dasses with “F” in their name QUE50% 0.680%
Shafe dadgs vath =0 i 1he nansd D910%: 09504
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LJBS {Lux) Equity SICAY ’:‘f’:."_“"‘
- pa.
Global Emerging Markers Gpportunity (LSO e
Maximum with “hedged™
ﬂ:ﬁm;ﬂ flatfee po in their name
fwshmdlrns- Share dasses with "0 in ther name 1.0&3%: I.13I}'.'i:
Mnximum with “hedged™ Share datses with "0L" n their name BB Dgil%
flat tee pa. inthelr Mame  Gam dasmeswam “LATS o ther rare G509 0780
Share dasses with “P* in thesr narmi 1.920% 1.970% Snare datses wilh “1AZ" 1 THEIr name G00% 0.730%
Share dasses weith 81" in their name 1 AR 1AM chare dasses with “1-A3" i their rgme 6E0% DEBDY
Sharg dasses with “K-8° in their name 0. 140%: 0.101% Thare casses with “I-A4% i their narme 0.6E0% 0680
Share dises vath “K-X° = thew name Doo0% G.000%  harp dasses with 1B in thisr name 0B % DO65%
Share dasses with “F" in théir name LLa50% 0.330% Share dasses Wit ~1-K& 1 their name B000% LO00%
Share dasses with “0" in their nams: 09805, 1.030% Share dasies with “U-4" in ther name 0.000% CLo00%
Fiar th = i 1hr ]
Sharg dases with “0L° i g D.980% 1.030% * e 1. 00 £ ol 1 BT %
Share dasses with “1-A17 in ther name 0.950% O.980% a1 EEOM S el 1, T20%
“hare dasses with A2 in their name CLB00 0.530% ¥ e, 1. 200% £ eff 1.100%
Share dasses weith “+03~ in thewrname D.850% T M i g b
Share dasseswith “HA4" in Uwir name  0.850% CBA0® sy 1 130% S off 1.080%
Share dasses with “FB" in thes name 11405 G.14ab% Pz, 0.850% 1 off 0. T90%
o . gz, 910% et OBA0%
‘Shiare dagses with "R in ther name L0005 00004 W O T £ bt
Shbre e wath “LU-X" 0 thiw name CLOC0Ss 00005 0 o . 7300 ol DE10%
Womnax §.700% S elf 0.550%
LBS (Lux) Equity SICAY LUBS (Lux) Equity SICAV
= Global High Dividend Sustainable (USD) - Global Opportunity Sustainable (USD)
ﬂ:lt;:.mm Maximum
P&, flat fee p.a.
for share clasmes fwhp.ﬂ’_::‘
Pnximum with “hedged™ Mzmimum with “hedged”
flat fee p.a, in their name fizttes p.a. in their name
Share diises wath “P~ i their narne: I 500% VESO%  share dasses wit “P” in thed name 1.800% 1850%
Share dasses with %17 in her name 0.900% 0.930% Share dasses wath “1-17 in Ther name 1. 100% 130%
Share dasses with K87 in thew name D065 % (.065% Chare disies with “1-87 in thedr name O0ES% LOGeY%
Sharg dasses with “5-4" in theer raeng L.0o0H G000% gham g with TEC inieneme  0.000% C000%
Share dasses wath “F" in thir name 0.520% O550% share dasses wath “F" in their namse .660% DE50%
Share dasses with “0" in their nane DoBa0 .850% Share dagses it ~00° in ther name 09308 1030%
Share dases with “0L" in Ther name D510 GIE0%  ohare dastes with “OL™ i their rirne 0 080% 1.030%
Share dasses with “H41% in e name 0.640% L e e —— 0.850% 0.880%
Share dasses veith *=A2" in their name 600% G63I0% Share dasses wath “1A2” i their rame o A00E 0A30%
Share dasses with "#A37 in ther name 050% 0.550% Chare cisses with “1-AT* in their name 0.6E0S DES0%
Sharg dasses with “5A4° 0 their name  D520% CES0%  hare dases with “RALT i their name 0.580% 0.680%
Share dasses wath *+B" in ther name b.085% B0E5%  snare dasses wim 1B in ther name 065 % 0065%
Share dasses with "1 i 1hsr name D000 000 Share désses with “1-X* in their narme .000% D000
Share daswes with “U-X" in their name LO00H COO00% rog chagees with “LRX" in e amne 0.000% 0.000%
LIBS (Lus) Equity SIC P."l.:' LIBS {Lus) Equity SICAY
= Global ncome Sustainable (LUSD) ~ Glabal Opporunity Unconstrained (US0)
Maximum Maximum
fint fee pa. flat fee pra,
for share classes for chare classes
Paaximum with “hedged” MBI with “hedged”
flat fee p.a, in their name Hat e p.a. in their name
Shary dassesvath “P~ in their narme 1.800% 1E50%  gnare dases Wi P in hex name 2.040% 2090%
Share o.bsoes vith: “i-17 in ther name 1.200% 1.590%  Share dasses with “K-1- in their mame 1 300% 1330%
Share dasses with K-8 in ther name LUDES % (055% Share dasies with ~1-8° in Lhesr name 065 DOEE%
Sharg dasses with “1-4° in thewr rumg um‘ G000%  ghare cags with “E-XT in TiF name 0.000% 0.000%
Share dasses wath 5" in e name D.650% DE30% tham dasses with “F~ in heir nams 0.850% bas0%
Share dasses with 0" in ther nanwe 1.000% LOT0%
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Maximum  LIBS (Lux) Equity SKCAY — Long Term Themes (LS00
fint fee pa.
tor thare clatoes
Maximum with "hedged™ Rty
flat tee p.a, In their name i shis e Elbccas
Shiare dasses with “0L™ in thar name 1 HR0% 1.070% Faximum with ~hedged™
Share dasseswith “FA1" in ther name  (L950% 0.580% Hint fee p.a, in Hhelr name
Share da500 with “EAZ" iR T name 0.900%: 0.030% e daseswith “F in their nams 1,800% 1.850%
Share dasses with “kA3™ n ther name {.A50%: E30% Shibre clagsed wilh N m thiar nans 2,500% 2.550%
Share dasses with “HA4" in their nams [LA50% Gaa0%  Share dasses with “K-1" in ther name 1.080% 1.0 10%
Share datees with “1B® in ther name 00655 0.055%  Share dasies with “K-B° in ther name (055% (ho6a%
Share dasses with “1-K" i 1hir name 0.000%: 0000%  Sham dages with "K-X7 in thesr name 0.000% 0.000%
Share dasses with “U-%" in their name Q000 0000%  Shame classes with “F" in ther name 0.670% 0. 700%
Shane dasses with “0° in their name 1.020% 1.070%
. Share dasses with “CL" in thewr name 1.020% 1.070%
ues "LUHJ Emm’l SCAV - HEalﬂ'l'gl' Lh'lg {USD} Sheang clagses watlh “FA1" in e name 0.B00% 0.830%
Maximum Share dasses with “1-42" in heir namse 0. 750% 0.780%
fint foe pa.  Sham dasieswith "1-A37 in their name D6 0.700%
fﬂ!hﬂ_ﬂ clasels  chag clase with “RALT in thes name 0.670% 0.700%
ﬂ:ﬂ:::ﬂ::‘l Tﬂ:ﬂ:: Share classes with "8 i Tier name 100655 [
Share: dasses with “F~ in teirnarme 1.710% 1760%  ohare dasies with A7 in their name £.000% £:000%
Share dasses vaith -1~ i el name 1 100% Tag0%  Shere dases with “U-R" in their name 0.000% 0,000%:
Sharg dadsés with “E-87 in $igir name OOESH 0.065%
Share dases with “K-0° i theer rasne 0L000% poocse  UES (Lux) Equity SICAY —O'Connor China Long/Short Alpha
Share dasses waith “F~ in ther name 0.550% ceapw  Strategies LICITS (USD)
Share dagses with “0” in their namse LA0% 0E0%
Share derogs wath “0L" o sir name Do0%: 0.0a0% Miadrmain
flatfee p.a.
Share dasses with “FA1™ in thir name 0.730% 0.910% for share classes
Share dasses with “FAZ™ in theirname  D.830% 0.060% Maximum with “hedged™
Share dadeswith “163% m Thér nding A0 0.830% fiat fee p.a. in Bveir niame
T T Ly T — 08005 0.830% Share clagses with “F* im thiar mrvd 1.520% 1.5705%
Share dasses with “16" in ther name 0.065% Py SR 00 My e L a0 LAs
Share dasses vith "0 in their rame___ 0.000% G, DEECME RN RS- nEwE o ity b
Shart dadseswith -U-X- inthewr name | 0LO00% T e i bl il D L S Ll
Shane dasses with “F" in thes name 1.060% 1.0450%
LIBS {Lux) Emiﬁ' SICAY — Innovation (LSO Share classes with “3° i ther name 1.320% 1.3 701
Sharg dagieswith “CL" in their name 1.320% 1,370%
Madmum  Shae casses with <A™ in e name 1.310% 1.3405%
fistfee pA.  <hop dagieswith TAZT in ther name 1.260% 1.290%
for share clagoes r
P A with "hedged® Share classes walh "1-43" in thew name 1.060% 1.050%
flat tes p.a, In their name Share cladied walh -84 in hee name 1.060% 1.0905%
Share dadsgs wath “P° in their narne 1.200% 1.250% Shane dasses with “1-8™ in Tar name 0.065% 0:065%
Skl dases wath “5-17 in heif name 0.750% 0.780% Share clagigs wath "1X" m lheir nams 0.000% (000 %
Share dasses with “K:-8" in their name LLDGS H 0.065% Share dages with “U-K" in e name 0. 000% 0000
Share digses with "K-4" in heir e D.000% Q0% yyesiment management tee and fxed fee p.a. al Master Furd fevel for the LES
Share detngd waith “F° in s name 0.330% 0. 350% (e} v Sedtgticn — OrConnor Ching LongShort Adphia Stratogies LCIES “U-B-
Share: dasses with ~G™ in thew name 0.550% 0BO0W  FTaeC pas B30
Share dasses with “0L™ in thar name (L550% (LEO0% UBS (Lux) Equity SICAY
T L) DA Canror Event Diven UCITS Fund (USD)
Share dasses with “RAJ” in their name 0.330% 0.350% P
Share dasses with “1A47 In their name £.330% 0.360% fiat fee p.a.
Shart hages with “HB" in ther name 0.06% % 0.055% tor share elasces
Shiare dasses with “EX" in thir name 000 % 0.000% ﬂ:t.m u::'l":m
Share dates with "U-R” intheit rame Q.000% C000% Sram classes with P in ther nanw 0.870% 0.020%
i W 2 S Shawdameswin K1" i therreme  0.390% 0.420%
Share clagies wilh “E-B° in ther name 0.D65% ODES %
Shubing cAagge with “K-X" i Wisr fame 0.000% D00%
¥ lppaidated on 27 September 2023
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Masimum Mzsxirmum
fint fee pa. fintfee pa.
tor thare clasees tor chare ¢lastes
Mndmum with “hedged™ Maximum with “hedged™
flat tee p.a, In their name fint fee poa. in theeir name
Share dasses with “F" in their name GLE0 % G190% Share dasses wiih “-A4" in her name 0.530% 0560
Share daseswith "7 in their namé 0.370% TA20% Shar dagies with “1H8° i their rame 0. D65% O0ES %
Shdfe dRE0EE WAt “RATT i U A 03B0% 0.3303% Skt caggi wilh X" i U Al 0.000% D00%
Shiare dasses with "RA2" in heir name D260% 0.290% Share classes with “UE" in their name 0.000% 00 %
Sharg dasses vath “RAI™ n their name CE0 % 0.150%
Share catses with “1-8° in ther name DLOBS5 0.065%  UHS (Lux) Equity SICAY = Swdss Opportunity (CHEF)
Share dasses with “1-X° in thir name LL000% (000%
Share dasses with “U-X" inther mame_ 0.000% 0.000% ity
fintfee poa.
INRASLAIYT Eananemenl et and Tomd foe .o, a1 Magier Fund el for this LA for share classes
Investments ICAW = £ Conmor Event Driven UICITS Fund “1C-E Buro” pac 0.65% Maxirmum with “hedged™
fiat fee p.a. in thelr name
UBS {Lux) Equity SICAV - Russia (USD) ST Rt WD TP SR T s, 13008
Shaang clagses wath “E-1° o thir name 0. 200% 0.930%
Mairmum  Share dasses with “K-B" in thesr name 0.065% 0D65%
ﬂ“m: :; Share casses with "K-K inthesr name 0.000% 000%
[ - with “hedged® Share dasses with “F° in thes name 0.550% 0.580%
flat tee p.a, Intheir name  Shane classes with 00 0t neme 1.020% 1.070%:
Share dasses with “P~ i thelr name 13008 2590%  Shar dawmeswith “0L" in thel nams 1.020% 1.070%
Share dagsss with "5-17 in thedr name 15004, 1.530% Share dagies with “RAT" in their name 0.720% 0. 750%
Share dabees with “K-8° m S name 0140% 0, 1409 Shibne clagses with “FAZ" in i name 0.B50% OES0%
Share oa55es with “¥-X" i theer name LLOO0 S 0.00036 Share dasses with “1-A3" in their namse 0.550% 0580%
Share dagses with “F" intheir name (L 7a05% 0.770% Share dasies with “1-84" in ther name 0.550% 0.580%
Sharg dases with ~0° in their nans 1.200% 1.250% Share cdasses with "148” in Ter name 0.065% D65 %
Share dasses vath “0L® in tir narme 1 200% 1.250% Share dasies with "1-X" in their name 0,000 % G000
Share dagses with 117 in ther name D.SE:I‘H' o1t Shing clagses with “LLX" in ther name 0, 0003 O OO0
Shiare dagses with "RAD" in their name D0 0.B50%
Sharr dagseswith VA3 in thek name__ 0.040% DITC%  LBS (Lux) Equity SICAV —US Income Sustainable (LSD)
Share d.asses with “1-A4" in e name 0 7A0%: 0.7 70%%
Share dasses with “1B" in ther rame (L140% 0.140% Maximum
Share dasses with 12X in thiir name L.000% 0.000% fintfee pa.
Share dasseswith “U-%~ in their name D.000% 0.000% s m"::;“w"
P, 2.340% Fedf 0.000% it fee p.a. in thelrname
4 . 1.200% ( eff 0.000% Share classes with “F= in thir namse 1.600% 16504
fg:gﬂg‘:::ﬂg‘g: Share classs with “K-1° in ther name 1.100% 1.130%
Shaane classes with “K-B™ i thisr name 0.005% OB5%
LIBS (Lux) E':I'-li'-'!t' I AN Share classes with “E-%" in thear name .000% CO00%:
= Srmall Caps Europe Sustainalle I:EUR_:' Sharg clases with “F" in ther narme 0.E00% 06 3H0%
Shune clagie with “ 0 n thedr name 0. 980% 1.0305%:
Maximum Share casses with “0U" in ther name G.7a0% 830%
fintfee pa. o, dpgeswith CFATT inthername  0.700% .730%
for share ciasses
PR with “hedged=  Shar classes with “1AZ" in their name  0.650% 0.680%
flat fee p.a. Inthelr name  Share cases with “1-A3" in ther name 0.600% 0.630%
Share dases with “P° m thar name 1. 700%: 1.750% Share classes with "l=A4~ in thewr name CED0% 630%
Share dasses with K17 in ther name 1 000% 1.030% Share clagses with "8 in e narme 0.065% 00ES%
Share dasses with K-8 i thes name LL0ES % 0L065% Shune classed with “1-X" i thkir nanme 0.000% 2.000%
Share classes with “K-1° in (e ndeng LLO00% 0.000%  Share casses with “LIK" in their name 0.000% O00%
Share dasses with “F" inther name LT 0.560%
Share dasses with “0 in their nane [.950% 1.000%
Share s with “0iL™ i 1hr nams 0.950% 1.000%
Share oasses with “EA1" in thisr name 0.580% 0.610%
Share dasses with “RA2" in thelr name LUSE0 5 0.590%
Sharg dadses with "FAT" in thar name 0.530% 0.560%
L85 (L) Equity SICAY — Annwal report and sudited finandal statements as of 31 May 2024 5
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LIBS {Lux) Equity SICAY — US Oppoartunity (LSD) Maximum
fint fee pa.
Maximum for thare ¢lastes
fint fee pa. Maximum witth “hedged™
for share tlnsses fint fee p.a. in theeir name
FAnximUm with “hedged® Share classes wiih “1-A2" in ther name 0.680% GET0%
flat tee g, Inthelr name  haw classes with “1-43" in ther name  0.560% 0:550%
Share dastes with "™ m their name 1540, LEH%  Shame clasted with *1-84% i thir name 0.560% 5008
Share diasses with “¥-17 in e name 1 L00% 1.030%  sShare classes with "I<8 in Ther name 0.065% 065 %
Share dasses with “¥-8" in ther name D0ESH 0O65%  Sham classes with =1-%" in heir name: B.000% 000
Share dagses with “K-X in ther rame 0000, GO00% Shane classes with “1U0* in their name 0.000% .0D0%
Shaare disses with “# i heir nane [LB50% 0:630%
zxggim ,;_"::::::’; Eﬂ gm UBS {Lux) Equity SICAY — USA Growth Sustainable (USD)
Share dagses with "RAT" in their mame 0.750% LB20% [T—
Share daseswith “HA2" in thiir name 0740% 0.770% fintfee pa.
Share dasses with “1:A3~ in their name (L6504 (BA0% Wﬂ_""m
Share dasses with “-A4" in ther name__ D.650% 0.630% H::.'";T big e oo
Share dasses with “+B° m the nare D65 DU G e e i e e T EE0% T P00%
Share dzsses with “RX" i Ther name CLDO0 % C000% Share dasses with “K-1° in ther nene 1.100% 1130%
Share dasses with “U-K” in theirvame ___0.000% DOO0Y . Sram casses with “K-BT 0 ther e 0.065% G0B5%
Share classes with “E-%" in thear name .000% CO00%:
LIBS {Lux) Equity SICAW Share clagses with "E” in ther narne 0.E20% E50%
— Li5 Total Yield Sustainable (USD) Shure classis vath “0° in thisr name 0. 950% 1.000%
Share classes with “OL" s i name: 0.950% 10004
ﬂ:ﬂtﬁm:ﬂ Share clasies with "FA1" inther name 0. 760% 0,7 504
mmmm,‘; Share dasel with “1-AZ" in ther name 0.700% 01 30%:
pnxdmum with "hedged™  Share dasses with “1-A3" in ther name 0.620% 06505
Hat tee oo, Inthelr RAME  char classes with "1-54" in thev name 0.620% 0.650%
‘Share dasses with " in thear narme 1.500% 1.550% Chare dlaied with "HB* i Tieir ndme 0.058% 00ES8E
Shary dasses with “H- in their rame 3.500% LESOM s classes wath X" in eI name 0.000% 0.000%
Shany desiwsvth 71" In i i OS004 0.930%  Share dasses wih “U%” in thew name  0.000% 0.000%
Share dasses with "K-8” in their name D065 % 0. [65%
Sharg s with “K-4° in therr name (L000%: pooo% DAL
e B LI L el BSSC%  The Company pays 2 maximum monthly flat management fee
Share dasses veith “0" in their name 0.840% 0.890% for share dasses "F*, "N", "K-1", “F", “Q", "OL", "FA1",
Share dases with “0OL” in their nams 0.510% GII0%  clLAZ® “RA3Y, “I-A4" and © A%, caloulated on the average et
hary cheserwith "hAT™ intheiendmg  D540% DB asset value of the subfunds. This shall be wsed as follows:
Share dasses with *FA2™ in e name LUB00% 0.6303%
Share dasses with “RA3" in tharname  (.520% 3:550% 1. In accordance with the following provisions, a maximum
Share danseswith “kod” in ther rame 0.520% 0.550% flat fee based on the net asset value of the Compary is
Share dassEs wAth “1-B" in e name [L0BS S 0.065% paid from the Company's assets for the management,
Share dasses with “L&" in their name 0000 0.000% administration, portfolio management, investment advice,
Share desseswith “U-A- intheir mame. | D.000% 0.000% and distribution of the Company (if applicable), as well

a5 for all Depositary tasks, sudh 25 the safekeeping and
supervision of the Company's assets, the processing of
LIS (Luz) Equity SICAV — USA Growah (USD) payment transactions and all other tasks listed in the
“ Depodtary and Main Paying Agent™ section: This fee
M aximurm is charged o the Company’s assets on a pro rata basis

m’h“:tnm:; upan every calculation of the pet asset value and is paid
— with “hedged” on a monthly basis imaxdnmum flat fee). The maximum
Hlat fee poa. i their name flat fee for share classes with “hedged” in their name
Share désses with “P~ in thear narme 20A0% 2.090% may indlude foreign exchange risk hedaing charges. The
Share datees with "1~ in ek narme | Ce0% 1110% relevant maxmum flat fee will not be charged until the
Share datwswith “F8° in hewr name | D.065% 0.065% comesponding share classes have been launched. An
e avendew of the maximum flat fees can be found under
Shiare dasses with “I:-X" i Thes name LLO00 % .000% c 4 i TS
The subfunds and thelr special investment policies™ of the
Share dasses with “F " in their name (5E0% 0.590% sales prospectus
Share dases with “07 in their namé 0RO, 1.070%
Shaarie oS vt “CIL™ b Thelar Mg 0.820% 0-870%
hiare dasses with "RA1” in their name 0. 700% 0.730%
UBS (Lux} Bguity SICAY - Arewal report ard sudited finanaal staternents a3 of 31 May 2024 35
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The maximum flat fee effectively applied can be found in the
annual and semi-annual repans,

2. The magmum flat fee does not include the following tess
and additional experses, which are also charged 1o the
Company's assets
a) all additional expenses related to management of the

Company's assats for the sale and purchase of assets
(bid-ask spread, brokerage fees in lime with the market,
commissions, fees, stc ). As a nule, these experies are
calculated upon the purchase or sale of the respective
assets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets

im connection with the setlement of the issue and
redemption of shares, are covered by the application of
the Swing Fricing prindple pursuant to the section titled
“Met asse; value, issue, redemption and conversion
price”;

b} fees of the superdsory 2uthority for the establishment,
meodification, liquidation and menger of the Compary,
as well as all charges payable (o the supenisory
authorities and any stack exchanges on which the
subifunds are listed,;

ob  auditor's fees for the arnual audit and certification
ir conmection with the establishment, modification,
liguidation and merger af the Company, a5 well as
any other fees paid 1o the audit firm for the senices it
prerdices in relation to the administration of the Fund as
pemitted by Lz Costs charged by the Master Fund for
the preparation of ad hoc reports, provided that these
arise in relaiion to the preparation of annual or semi-
annual reparts for the Feeder Fund LIES (Lus] Equity
SICAN = O'Connor Evert Driven UICITS Fund (USD)* and
LIBS {Lux) Equity SICAY = O'Conmor China Long/Short
Alpha Strategies LCITS (LED);

ol fees for leca and tax advisers, as well as motaries, in
connection with the establishment, registration in
distrbution countries, madification, iquidation and
meerger of the Company, as well as for the general
safeguarding of the interests of the Company and its
investors, insofar as this is not expressly probibited by
lawy,

2l costs for the publication of the Company's net asset
yalue and all costs for notices to imvestors, induding
translation costs,

f}  costs for the Company®s legal documents (prospectuses,
KIDs anmual and semi-annual reparts, 25 well a5 all
other documents legally required in the countries of
domiciliation and distribution;

gl cests for the Campany™s regiswation with any foreign
supenisony authofities, if applicable, induding fees
payable to the foreign supendsony authonities, aswell 23
translation costs and Tees for the foreign representative
or paying agent,

hl  experses incurmed through use of vating of aeditors”
rights by the Company, induding fees for extemal
advisers;

il costs and fees related to any intelleciual property
ragistered in the Company’s name of 1 the Contpany's
rights of usufruct;

# hgquidated on 27 Sepleminer 2023
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i all expenses arising in connection with any extraordinary
rmeasures taken by the hManagement Company, Portfolio
Manager or Depositary to protect the interests of the
irvestons,

ki If the hianagement Compary participates in dass-action
suits in the interests of investors, it may charge the
Coanpany’s assets for the expenses anising in connection
with third parties {e.g. legal and Depasditary costs).
Furthermore, the Management Company may charge
for all administrative costs, provided these are verifizble,
and published andfor taken into acoount in the
disclosure of the Company's total expense ratio (TER];

l]  fees, costs and experses payable 1o the directons of
the Company (induding ressonable out-of-pocket
BHpENGES, iNnsurance coverage and reasonable travel
expenses in connection vath meetings of the Board and
rernuneration of directors);

These commissions and fees ame shown in the Statement of
Oparations as “Other commissions and fees”.

3. The Management Company may pay retracessions 1o cover
the distribution activites of the Company

All taxes levied on the income and assats of the Company,
particularly the taxe d’abornement, will also be bome by the
Campany.

For purposes of general comparability with fee rules of
differant fund providers that do not have a flat management
fee, the tenm “maxinium management fes” is set at 80% of
the flat management fee.

For share dass “I-8", a fee iz charged to cover the costs of
fund administration (comprising the costs of the Compary,
the administrative agent and the Depositany]. The costs for
a5t management and distibution are charged outside of
the Company under 2 separate contract concluded dinecty
between the shareholder and LBS Asset Management or one
of its authorized representatives.

Conts relating 1o the sendces performed for share classes 12X,
K= and Ux for asset management, fund administration
{comprising the costs of the Compary, the administrative
agent and the Depodtary) and distribution ane covered

by the compensation o which LIBS Asset Management
Switzerland AG is entitled to under a separate contract with
the shareholder

Conts relating to the services to be performed for share classes
“K-B* for asset management purposes ae coverad by the
campensation 1 which UBS Asset Management Switzed and
A or ane of its authorised distribution partners is entitled
urider 4 separate contract wath the investor,

All costs that can be attibuted to individual subfunds will be
charged to thesa subfunds.

Caosts that can be attributed to individual share classes wall
be charged 1o these share classes. If costs are inouimed in
connection with several or all sublunds/share classes, howeever,
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these costs will be charged to these subfundsfhare dasses in
propaortion 1o their relative net asset values.

With regard 1o subfunds that may inest in other LICIs of
LTS under the terms of their ivesimrent policies, fees may
be incured both at the level of the subfund as well as at

the level of the relevant target fund. The management fees
{mechuding performance fees) of the target fund in which the
assets of the subfund are imested may amount 2.8 maximum
of 3%, taking into account any wailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company linked to the Maragement Campany
through common management of control o throwgh a
substantial direct oo indirect holding, no issue of redemption
charges may be charged o the imvesting subfund in
connection with these target fund units,

Cretails of the Company's ongoing costs {or ongoing charges)
can be found in the KI5,

MNote 3 — Taxe d'abonnement

The Company is subject to Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luxembourg,
the Company is not subject to any Luembourg withholding,
income, capital gains of wealth taxes. From the total net
assats of each sublund, howeever, a tax of 0.05% pa. (7 taxe
d'abornement”) payable 1o the Grand Duchy of Luembourg
is due at the end of every quarter (reduced taxe d'abonnement
amaunting 1 001 % p.a. for share classes F, AT, 1AZ, 1243,
I=Ad, 1B, =X and U=X). This tax is caboulated on the total net
assets of each sub-fund at the end of every quarter. In the
event that the conditions to benefit from the reduced 0.01%
rate are no bonger satisfied, all shares in dlasses F, [=A1, 142,
=43, A4, 18, |-X and U-X may be taxed at the rate of 0.05%.

Subfunds may benefit from reduced taxe d'abonnement rates
ranging from 0.01% to 0.04% p.a. for the portion of net assets
that are invested into environmantally sustainable sconomic
activties as defined in Artide 3 of EL Regulation 20204852 of
18 June 2020

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing,

Mote 5 - Income distribution

Disgribwtion Policy

The oeneral meeating of shareholders of the respective
subfunds shall dedide, at the proposal of the Board of
Directors ard after closing the armual accounts per subfund,
whether and 1o what extent distributions are 1o be paid out by
each sulbfurd or share dass. The paynent of distributions must
not result in the net assets of the company falling belowy the
minirum amaunt of assets prescrbed by law If a disoibution

UBS (Luk Euaty SICAY — Snawal report and sudited financal statements as of 21 May 2024

is made, payment will be effected no later than four manths
after the end of the financial year.

The Board of Directors is authorized to pay interim dividends
and to suspend the paymeent of distributions.

Note 6 = Commitments on Financial
Futures, Options and Synthetic Equity
Swaps

Commitiments on Anandal Futures, Options and Synthelic

Equity Swaps per subfurd and respective currency as of
A hMay 2024 can be summarized as follows:

3] FAinancial Futures

Fimancial Futumes Hnanginl Futures

UBS [Lux) Equity SICaV en Indices {bought) o Indices (sold)
= Burn Counfries Income:

Sustainabi e (ELIF) 7 775 04000 ELUR ~ ELR,
= European High Dividend

Sustainabl e (EUR) 637 7H0L00 ELIR ~ELR,
= Eurcgean Income Cppornity

Sustainabl g (ELIR) 21 183 COD.00 EUR IR
= Gilobal Defersne Sustainabie

s G 35891 LUSD - LB
= L5 Ingome Sustamable (US0H 9 25T 125.00 USDH - G0

The commitments on Financizl Futures on bonds or index (if
any) are caloulated based on the market value of the Financial
Futures iNumber of contracs *notional contract size*market
price of the futures),

I Cptions

Optians on shares,

UBS5 (Lux) Exquity SICAV elnasic-styled (wofd)

= Eur Couniries iIncoime Sustanable (EUR) &4 841 a5763 EUR

~Global ncome Sustairable (LS5 L2650 33330 8D

= LIS Irtoen & Sustaimable (U500 V72317 314.76 LED

Options on indices,
classic.styled
UBS L) Equity SICay {#eid)
= Eurppean Income Opporiunity Sustainable (EUR} 26479 825,11 EUR
= Global Dedersivg Sustainabie LS00 1354 111,38 L&D
o) Symthetic Equity Swaps
Symthetic Equity Synthetic Equity
UES (Lux) Equity SICAY Swaps (bought) Swaps (sold)
= Europan Dppertunity
Uncorsyaimed (EUR) 150 966 722,71 ELUR 140 951 57081 EUR
— Glcbal Dppertursty

U ernsirairdd LSOy 24 062 583.3 1 UsD 22418 15882 USD

Note 7 - Soft commission arrangements

it permitted by the laws govermning the Portfolio Manager,
the Postfolio Manager and its affiliates may enter into soft
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commission amangements with certain brokers which they UBS [Lux) Equity SICAY Teital Expenae Ratio (TER]
engage in security transactions on behalf of the subfunds = Artive Cimate Aware (USDH (EUR hedged) Pacc 1.73%
under which certain goods and sanvices used to support — Achve Chrate fwane (USEH G-ace 0,588
investment decision making will be received without a direct — Active Chmate Awarn (USDH(CHF heded) O-aoc 1.03%
paymentin retum. Such commissions are defined as soft — Artive Chmate Aware [USD) seeting 0-ac [.5a%
dollars by the Hong Kong Securities and Futunes Commission. Actve Cimate Aware [US0) (CHF hedgedl) seeding G-ace 0E3%
This is only done when the transaction execution is consistent

— Artive Chamate Awer (LS (ELR sty 0.63%
with the best execution standards, and it has been detemmined mv:: :Lu; - JE0) LR o) e =
in good faith that the brokerage fee is reasonable in relation to. = it :
the value of the execution andior brokerage services provided 22 hina (VS0 | ATace J.26%
by the broker. — A China (S0} EUR hedged) -4 -2ec 1.30%

= AN China [URD) seeding A1 -acc 1.08%:
Goods and senices received solely included research sariices = A8 China (S0} |-Ad-acc 1L19%
The relative costs of benefits of research received from: brokers  —A% China (US0} A3-ace 1.04%
are nat allocated among partioular dients or funds becawse it — A8 China (USD} |-8-aee 0.17%
is balisved that the research recenved i, in the aggregate, of = & China (US0) 1-%-acc 0.03%
assistance in fuIHilirlag the Pm:tfﬂ!iu Manager and its affiliates' — A8 Chirg (S0} K- 1-act 1,63%
overall responsibilities to their clients or funds they manage. Z 28 Chira (R0 F-B-ace 0.77%
The amourts of mansacions eu:!!-:l.:ted with brokers having Al China IS0} K-Xoa 0.07%
soft commission arangements in place and the relatad A8 Chiria (301 P 131%
commissions that have been paid by the subfunds for these e TR R R e 2'25*
transactions are as folloes: Fged :

— A% China (URD} (HIKD) P-acc 2.211%:

Amounts of Helated = A8 China (50 (SG0F Pacc 2.21%

transactions comeisslons - A8 China [LUE0) Qrace 1.35%

m """’; ME‘H*M; — AR China (USD} -t 1.35%

sodt commission subfunds = Asian Smaller Comparnes (LISD) A 1.00%

BFTRAIG EMEN T forthese = Asian Smaller Comparaes 0US0) FAZ-act 0.B5%

in plece tanactions  _ e cmalier Comparies (LS00 HB-gst 0.21%

LIS [Luix) Equiity SICAW (i LSDY (i LS e 2' =
~ Al China (LSO 511 574 406 45 6120822 e e =

oy T pe—— p—— = Asian Smaler Comparees (U500 Qrace 1.18%

Opportundty (USD) 443 652 871.69 160 354,53 = Asizn Smaller Comparnes (IS0 (GBF) Qrac 1, 16%

= Giobal Gpportunity ~China Healdh Care {USCH |-N-a0c .05 %

Sustainabie (LE0) §06 933 327 .1 © =China Health Care (USC) Prace 2.05%

= Long Term Themnes USDH & 212 185 505,62 T o e G0 et |3

_:’:’T‘:“ﬁd STE I " —Cuna Healt Care (USD) U-X-acc 0.05%

Susstainable (LS} 2931 018.682.79 21sgpos - Cimate Adtion AUSD} Pace .70%

—LEA Grewth (S 3300 531 264 12 206 360,81 = Clmate Action (0501 Crace 1.00%

= Chmate Action (S0} U-X-ace 0.06%
Exceps of the sbove item there are no ather comparable —Engage for impact (U0} Pace 1.57%
agresmments fed the other subfunds. =Engage for iImpact (US0) EUR hedged) Facs 1.62%

=Engage for impact (US0T Crace D87 %

5 — Engage for Impact (USD] (ELR el ged) O-acc Vvl

: . . =Engage for impact (US0] Lhs-aco 0.03%

This ratio was calculated in accordance with the Asset o Couniis rcome SUREneEle BURT R DA%

hianagement .ﬁf.ssmaum Switzerland [Ahms,'! “uidelines e Coniniries Facome Sustainabie (ELURY1-21 5ot T

on the caloulation and disdosure of the TER™ in the current s Cadatl Sustanabic ELRK.B- g
version and expresses the sum of all costs and commissions il :

charged on an ongoing basis 1o the net assats (aperating ZBur Couninies conu Sy siinabie BURHIAE hedgedd PE%-madtl 1. 75%

axpenses) taken retrospectively as a percentage of the net U Counties ntoms Sugtsinabie (EUR) Pacc 1.67%

assats, = Eure: Countries Indomss Sustamabie (EURMHCHF hedged) P-acc 1.72%

= Eurg Counings ingonie Suianable (EUR)HIID hedged) P-ac 1.72%
TER for the last 12 months: — Eure Counties Income Sustanable (EUR) P-dist 1.67%

- Eure Countries inconse Sustamable (EURY (CHF hedged) P-dist 1.72%
UBS (Lue) Equity SICAV Total Expense Kathe (TER) - £y Countries incoms Sustamable (EURD (LD hedged) Pdis 1.72%
= Actie Climate Sware [LI50; Faco 073%  —Eurs Countries Incomse Sustanable MURHUGD hedged) G-8%-mdid  1.10%
— At Chrnale Awwarg [LIS0) 1-8-ace O10%  — Eurp Countries incomse Sustabnable (EUR) O-aec 1.05%
= Ative Chmale Aaware [IS0) I-5-a00 D04% - Eym Counfies ircome Sustamable SEURY (CHF hedged) Grac 1.10%
= Active Cimate Sware IS0 Pacc L66% - Eum Counties ncom Sustanable (EURMLSD hedged) Qe 1.00%
UES (Luxk Bguity S0V - Arewal report ard sudited finanaal staternents a2 of 31 May 2024 g
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UEBS {Lux) Equity SICAV Tetal Expents Rathe (TER)  WEBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= Egn Couninies Income Sustainable [ELVR) Crdist 105%  =Eumpean Oppertunity Unconstraingd EUR) (S50 hedged) P-agc PR
— B Counries Incormne Sugtainable [EUR) (DHF hedged) G-dint 1.10% - Buropean Dppertunity Uncorgtraingd [URY (USD hedged) P-acc 2.03%
— B Courviries income Susiainsbde [EUR) (USD hedged) O-dat 1L0%% - Eumgean Opportunity Uncorstraimed (BUR) G-an 1.06%
= B Coundries Income Sustainabde [EUR) (USD hedped) CL-8%-mdist  090% = Eumpean Oppertunity Unconstrained EUR) ICHE hedged) Cracc 1L.11%
= B Counries incorme Sustainebde (EUR} OL-acc 085% - Eurmpsan Oppertunity Unconstrainged (EUR) IGAP hedged) Crace 1,11%
— Eusfes Courriri incormi Suflainable (EUR) (CHF hedged) OL-ace 0909  —Eumpean Dpportunity Unconiirandd (EUR) (SEK) O-ace 1.07%
= Euro Countries Income Sustamnabie (EUR) (50 hedged) OL-an 080%  =European Opportunity Unconstrained (ELIR) (USD hedged) O-acc 1.11%
= B Countries income Susainabie [EVR) OL-dist 085%  =Eumpean Opportunity Unconstraingd (ELIRY U--acg 0.03%
— Eize Courtries Ineerne Sustairable [ELSE) [CHE hedoed) OL-dist 0909 —Fulune Leaders Senall Caps [LSE) (0 HE e} 1-5-ane 0.03%
— Eure Courriries income Susiainabde (EUR) (USD hedged) QL-dist 0.90% = Futune Leaders Srall Caps (USD) P-acc 1.83%
= Eung Counines income Sustainabie [EUR) LA LK o si-maist GF%  =Fulure Leaders Small Caps (W50 (CHF hediged) Fracc 1. 58%
= Burpean High Cradend Sustainsbde (EUR N-8%-medil 260%  —Fulung Leaders Small Caps (L0} (LR hedged) Pasce 1.88%
— Eurepean Hgh Drdiend Sunainabie ([EUR) P-ace 1608  —Fulune Leaders Small Caps (US0) Qqace 1.02%
= European High Dmdend Sustainable (EUR) (CHFHP-acc 1.50% = Fulure Leaders Small Caps (50} (CHF hedged) O-ac 1.05%
= Eurppean High Dradend Suainabde [EUR} (LS00 P-jcc 1.60%  =Fulung Leaders Small Caps (IS0} (ELIR hedged) Crace 1,08%
— Eisopean High Drnidend Suslamsabsde (BEUR} P-det 15605 — Fuilung Leacders Senall Capd (LSO (GAP) O-dist 1.03%:
= Eropean Hgh Dividend Sustainabie [EUR) (CHF hedged) Pdisl 165% = Cierman High Divdend Sustainable (EUR) Pacc 1.60%
= Eropean High Dradend Sustainabde [EURE (GEF) P-dist 1.60% = German Hgh Dridend Sustainable (EUR)HCHF hedged) P-acc 1.64%
— Eurpean Hgh Cradend Sustainabie (EUR} Q-ace 094%  —German High Onadend Sustainable (LURY P-dist 1.59%
— European High Dividend Susiainabie ([BEUR) (CHFH O-ate 094% — German High Dnadend Sustainable (EUR) (CHF hedged) P-dist 1.4 %
= European High Dradend Sustainabie [EUR} (LS00 Grao 08a% = German High Onvidend Sustamable (EUR} Qs 0.5a%
= Eyripean High Dradend Sugainabie [EUR} Q-diit 0.34% - German High Dtadend Sustainable (EURHCHF hedged) Crace 0.58%
— Eisegian High Dnvidend Sustainsbée LR} (CHF hedgsd) O-ist 099% - German Figh Dhidend Sustainable EUR)O-dist 0.33%
= Buropean Hph Dividend Sustainabde (EUR} (GEP) C-dist 094%  =German Hgh Dividentd Sustainable (EUR)HCHF hedged) Cedist 0.58%
= Ewrcpean High Dmdend Sustainabie [EUR) OL-acc 0IM% = Global Defersve Sustainedde (S0 FX- 0. 06%
— European Hgh Dradend Sustainsbde (EUR} (OHF) OL-ace 0.I7 — Giobal Deferdne Sudlainable (US0} B-8-ac [FREL Y
~ European High Divdend Sustainabie ([EUR) (USD) Ol-acc 0.74%  -Global Deferdsve Sustainable (UBDY UX-a0 0.07%
= Eropean High Dradend Sustainabie [EUR} Oedesl £.77% = Global Enenging Markcets Opporiuraty (LSD] Fdist 0.50%
= Européan High Dradend Suftainable [EUR ICHF hedged) OL-di 082% - Global Emgnging Markets Cpperturaty (LIS0) 1-A1-2cc 0.99%
— European Hgh Ddend Susiainabie [EUR) (GBF} OL-da 075% - Global Erserging Markets Opporturety (050 1-A3-ace 0.&9%
= Eurppean High Dividend Sustainabde (EURD L X:a0 D06% = Global Emenging Mankels Cpporiunsty 1IS0) EUR) 1:A3-dist 0.50%
= European income Dpperunity Sustanable (EUR) Fdist D% - Global Emenging Markels Dppcriuraty 150 H8-ac 0.20%
— Eisrepaan noome Dpportunity Sustanabie (EUR) 141 s 1% - Global Emenging Makets Opporturaty 1US0] 1-%-acc 0.0%%
= European income Opportunity Sustanable (EUR) K-1-adc LM% = Global Wmmwm (LD b-X-dist 0.5 %
= Egropean income Opporiunity Sustenable [EUR) (CHF hedged) K120 1.02% = Global Ensenging Markets Cpporturaty (LS00 P-4%-midis) 1.01%
= Europan inceane Dipportunity Sustanable [EUR) P-ace 1684 - Global Enverging Markets Cpporturaty (IS0 (MDY P-2%-rdi 1.54%
- Buropean income Opportunity Sustanable (EUR) [CHF hedged) P-acc  1.72% - Global Ensenging Markets Opporiursty (LD} P-acc 2.01%
= European income Cipporlunity Sustanable [EUR) Podist 1.43% = Global Ererging Markels Cpportunity (1505 (CHF hedged} Pracc 2.06%
= European income Dpporlunity Sustanable [EUR) (CHF hedged) P-drt  1,72% - Global Enierging Markets Cpperturaty 1500 (RUR hedged) P-acc 1.06%
— Ewropean ncome Dpporiunity Sustanabie [EUR) Q-ace 0a7% - Ghobal Ensenging Markels Opportursty (LS0) (CHF dged) Pdist .06%
= European income Qpportunity Sustanable (EUR) [CHF hedgedi O-ace 0092% = Global Ensenging Bankoets Cpporturaty (L8D) Gao 1.06%
= Eprmpean inceme Dpporiunity Sustenable BUR) S0 hedged) Grac 082% = Glokal Emenging Markets Dpporturnaty (LS00 (0HF hediged) C-acc 1L12%
— European income Dipporiunity Sustsnable [EUR) Ot 0as%e - Global Enstnging Markets Dpportursty [LISD) (EUR hedged) O-ace 1.09%
~ Eurepean Income Dpporunity Sustainable (EUR) [CHF hedged) G-disl. 092% = Glokal Erengng Markels Opportunity (U800 G-dist 1.07%
= Eropean Cppounity Uncorstrained (EUR} BAL o0 [.53% = Global Enenging Markets Cpportunety (LIS0H (CHF hedged) Qo 1.12%
- Eurgpean Cpponunity Uncontrained (EUR} RAZ -ace 088%  —Global Emenging Markets Dpporturaty 150 (BUR) O-det 1.00%
— European Opponunity Unconstraned (EUR) 143 -aoc 0A3% - Global Ensenging Markets Opporursaty (U500 U-X-a0c D0.05%
= European Cppodunity Linconstrained (ELR) E-1-acc 1.30%  =Global High Dendend Sustainable 150} F-acc 0.55%
= Brmpean Opporunity Unconsiraned ([EUR} (S0 hedged ) K-1-act 1.35% - Glchal High Dendend Sustanably (LS00 (ELR hedged] Face 0.58%
— Eurepean Opponunity Uncoafraned (EUR} K-8-ac 4% — Global Hgh Devidend Surtensbie (S0) A1 -ace 0.67%
= Euregean Coportunity Unconstrained (EUR) M-acc 5i% = Global High Dwvidend Sustanable (5D} (CHF hedoed) 1-A1-acc 0.70%
= Brmpean Cpponunity Uniorstrsined (ELR} P-acg 1.95% = Glichal High Dwvidend Sustainable (IS0} (EUR hedged) 1141 -ace 0.70%
— Eurpean Opponunity Uncondraned ([EUR) (CHF hedged) P-ace 204% - Global Hgh Deidend Sustenable 1050} 1-5-acc 0.03%
~ Eurpean Cpponunity Lincorsiraned (EUR) (G6F hedged) P-acc 4% - Gilobal High Dwidend Sustanabie (LISD) (CHF hedged) 1-%-aoc 0.09%
= Eropean Cpporunity Unconsirained (ELR} (58K Pacc 201% = Global High Devidend Sustanable 1504 LR hedged| 1X-a0c 0.03%
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UEBS {Lux) Equity SICAV Tetal Expents Rathe (TER)  WUBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= Giobad High Divdend Sustainable 1US0] (CHF hedged) |-X-dst 3% = Gickal Opportursty Sustainable (USD)HI-X-pog 0.01%
- Giobal High Dividend Sustanable (USD) (EUR hedgedl N-B%-mdist  262% - Glcbal Oppectunity Suswinable (USDHICAD) |- b.01%
~ (ol Migh Diveoens Sustainabie (LSO [ELUR hetord) M-gist I62%  —Gilebal Oppertunity Sustanable (USD) (EUR hedgeed) K-8-tia 0.02%
= Giobal High Diwdend Sustamable 1507 F-acc 157% = Olokal Opportunity Sustainable AUS0] Pacc 1.65%
= Giobal High Dividend Sustaimable 1G0T (EUR hedged) Pacc 163% - Glcbal Opportunity Sustainable (USDY Q-ace 1.03%
— Gl Figh Dividend Sudtamsbds [LED) {CHF Mg} P-gist 162% - Glebal Oppertursty Susthmable (USD) U-X-ate 0.01%
= Ciiobal High Divdend Suslainabie (USD) (EUR hedped) Pdst 162%  =Giobal Opportunsty Unconstrairsed (USCH 1B-acc 0.52%
= Gigbad High Dividend Sustainable [UG0) P-mdit 157%  =Glchal Opporturaty Unconsimingd (USDE P-4%-midis FRLL]
— (wobal High Divdend Sustanable (LSO} Q-acc 09% - Global Opportunety Linconstrairgd (USES P-ace 2048
= Ciobal High Divdend Sustainabie [LSDT EUR hetdped) C-ace 096% = Global Oppertunsty Unconstrired (USDH Oace 1015
= Giobal High Dvadend Sustamable 1500 (CHF hedged) O-dit G86%  =Healthy Lving (J50) Pagc 1.60%
= Giobal High Dividend Sustamable (LS00 OL-acg CL7a% - Healthy Living (U500 O-ace 1.00%
— Gl High Divedend Sustain sbie (LS00 [EUR hidged) OL-s0e 070% - Healky Livig USD U-X-aee 0.04%
HGDMH@ Crvicdend Susiamable (500 (CHF hedged) CL-dsl 0.7%% = R lion (U501} Asact 0.16%
= Giobal High Dividend Sustanable 1501 QL-mais) L.74% = Inngwation (50} (CHF hedged) A-acc 0.21%
— (Sobal Figh Divdend Sustanable LED) U-X-UK dst-mds 0.03% — Infwation (S0} EUR hidged) A-scc 0.21%
= (Sobal Income Sustamakbde (USD] 1-41-8%-midist D6I% = |Innesation (LA 1-¥-a0c 0.06%
= CGigkal Income Sustamabie (US0) 1-41-a0c (653%  =Long Temn Themss S0} Facc 0.68%
— Gobal Income Suftanable (USD) (GBP hedged) 141 UK Gs1-gd 066%  —Long Terrn Themes (LSO} (CHF) Frace 0.E8%
— (alobal Incame Susiamabie (USD) 1-42-8%-rdist O60%  —Long Tern Themes (USD} (CHF portfolio hedged) F-an 0.71%
= (Fobal Inoome Sustanabie (USETH-B-a0c 012%  =Long Teern Thesmes (050} (EUR portfoise hedged) F-acc 0.71%
= Giobal Income Suslamabls (USD] (GBF hedged) 1-8-Lkidig-mdia L3%  —Long T Themes 150} (GBP ponfciio hedged) Fac 0.71%
— Gkl Incesne Susiamnable (USD) |-K-ate OOB% - Long T Thinsts (USD) IS0 portfedo Pedged) F-ace 0.71%
= (Sobal Inoome Sustainabie (USH) (EUR hedped) &-5-a0c D05%  =Long Ten Themses (U501 (CHF) Fdist 0.63%
= Gigbal Income Sustamabie (US00 (CHF hedged) |-2-dest 005%  =Long Tem Themss S0} ICHF portficho hedged) Fdig 0.71%
— Global income Sustamabde (USDH 1-K-Ukdal C05%  —Long Tern Thismes (US0) LS50 portfoio hedged) F-det 0.7%
= (alobal Income Susiainable (USD) K-1-dist 1.205% ~Long Tefen Thisnes (LSO} F-Udist 0.63%
= (yiobal Income Sustlamabie (USH) K-8 most Q6%  =Long Temn Thismes (US0G-AT-acc 081 %
= Gicbal Income Suslamabie (US0TK-K-acc DO¥%  —Long feem Themss (S0} EUR hegged) 1410 D.84%
~ (Sobal Income Susiamnable (USD) [EUR hedged) K-X-ao: 009%  —Long Temn Themses (USD] I-43-acc 0.E9%
= (iobal Income Sustainabée (USC) P8 S-mdist 1.77%  =Long Tem Themses (USD} (EUR hedged) N-acc 2.61%
= Gighal Income Sustamabe (USH) Pac 1.77% =Long Tem Themss (050 P-am 1.85%
— ol Income Sustamabie (USDH CHF hidged) P-act 182%  —Long Tem Thimes (LSO} (CHF hedged) P-ace 1.90%
= (lobal Income Susiainable (USD) (EUR hedged) P-acc 1.82%  ~Long Terrn Themes (US0) EUR hiedged) Pracc 1.90%
= (gobal Income Sustamabis (US0) P-dist 1.77%  =Long Teemn Themes (UE0) (EVR hedged) Prgudist 1L91%
= Giobal Ingome Sustanabie (WS (CHF hedged) P-dist 182%  —Long T Themes (S0} O-ac 1.07%
~ Global Incesne Sustamakie (S0 ELR hedied) P-dat 1AON - Leng Terrn Thenss (USD) [CHF hedged) O-ace 1.12%
= (Slobal Income Sustainable (USDY Prmdist 1.76%  =Long Teern Themes (LS50} EUR hedged) C-acc 1.12%
= Giobal Incoms: Suslamabie (US0) (G0 hedged) P-rdat 181%  —Long Tem Themss (S0} IGEP hedged) Q-acc 1.12%
— Gilobal Income Sudanabie (USD) 0-8%-mdm 1L08%  —Long T Thimis (LSO} U-X-ac 0.01%
= (obal Incoms Sustaina ke (S0 O-atc 106% = Long Teern Themss (S0} [CHF) U-X-atc 0.01%
= Giobal Income Suslamabie US0T (CHF hedged) Craco 1.13% = OrConnor Ching Leng/Shor Alpha Stategies WCITS (S0} Pagc 4.45%
— (Eobal Income Suflanabse (USH]{EUR hisdged) Cracc 1.13% — 0 onner Chirg Lo Short Alpha Strategies OIS (S0} Orate 3.85%
= Cilobal Income Sustamakde (USD) O-dist 1.0%%  =OConnor China Long/Short Alpha Stetegies DTS (USD) U-s-ace 3.49%
= Gighad Income Sustamabie (WSEHICHF hedged) Crdst 1.14%  =Small Caps Europe Sustainable (ELR) Baco 0%
— Giobal Incoms Sustamabiy USH] (EVR hedged) O-disy 1.74%  —Snnall Cap Europe Sustainable [EUR) HX-ac 0.04%
— Gilobal Income Susiamabie (LS00 CL-8%-mdist DEd% - Small Caps Eunope Su sainable (ELIR) P-aoc 1.785%
= (bl Income Sustanabie (SO OL-acc DA% =Small Caps Europe Susiainable (ELIR) (USD hedged) Pao 1.52%
= Giobal Income Sustamabie (USEY ICHF hedged) CL-am 093% - Small Caps Europs Sustainabde (ELIR) Qrac 1.03%
— Ginbal Income Sustanabiy (USDHEUR hedged) GL-22t 0.93%  —Small Caps Europe Sustainable (EUR) (USD hedged] -aer 1.03%
= Gilobal income Sustainakle (USDY CiL-dist 088%  =Small Caps Europe Sustainable (ELURY LX-a00 0.04%
= (iobal Income Sustamabie (USDHCHF hedged) CL-dist 083% = Swas Opporunity (CHR Pacg 1. 60%
— Giobal Incoms Sudtamabie (USD) (EUR hedged) CL-dist 093% - Swhis Opporiuniy (CHE (EUR) Pacc 1. 60%
~ Gilobal Income Sustamabise (USDY L-X-Udist-risisL DE5%  —Swass Opportunity (CHF) G-ace 1.12%
= (bl Cpportunity Sustainabde IS0} 1 8-ac Dl
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UBS {Lux) Equity SICAV Tetal Expents Rathe (TER)  WEBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= St Opporiunity (CHF) EUR) Grace 106% =15 Todal Yield Sustanable (U500 Ol-acc 0,7a%
— L& income Sunainable (S0} F-del DA% - U5 Tolal Yiedd Sugnable (USD) (CHF hedged) OL-acc 0,78%
— LB Fncome Suotainable (USD) (CHF hedged) Faa D5 — LIS Tedal Yiell Sustinabie (USD) [EUR hesiged) OL-acc 0.78%
= LI income Sustainabie (500 1-94-acc % =S Tolal Yield Sustanabie (U500 Cl-dist 0.73%
= LS Income Susstinabile (LSE) P-ace LEEY =S Tedal Yield Sustainable (USD) {CHE hedged) Qo-digt 0.79%
— LE #aconne Suanabie (USD) (CHF hisged) Pace LIS — LIS Tedal il Sugtsnabie (USD) (EUR hedged) OL-Ga 0.73%
= L& Income Surstainabie (LSO (ELIR) Pacc 1.66%  =LIS Tolal Yield Sustanable (IS0 CL-medsst 0.78%
= LI income Sustainable (150} ELUR hedged) Pacc 1.71%  =L158 Growih (150} Facc 0.57%
— L& bcemne Sunainable (LSO} Podist LEE% - USA Growih (S0 (CHF hedged) Face 0.60%
~ LB Income Susiainable (USD) (CHF hedged) Pdist L71% = LISA Geowlh (S0} (LR hedged) F-acc 0.60%
= LI income Suslainabie (U500 ELR) P-dist 166%  =LI%A Growih 150} 1A Ao L%
- LG income Sustanable (LSO} (ELIR hedged) Pdin) BI1% - USA Growdh (IS0} (EUR hediged) FA1-act 0,74%
— LE aconne Sunanable (USD) Pamedat LEE% - LISA Geswih (LSD) HB-gee 0.08%
= Ui income Sustainabie (050} Cracc 104% = LI5A Growdh 10500 1-Kacc 0.01%
= L& ingomi Suflainabie (50} (CHF hedged) Q-ac 1.05%  —Lha Growidh (L0} P-acc 2.09%
— L& ot Suesainable (LSO} (ELIR hed ged) O-ace OB - LIS Grewih (S0 (CHF hedged) P-sce 2048
= LK Income Sustainabie (USD) O-dist L% = LSA Geowlh (USD) (EUR hidged) P-ace s
= LI inceme Susainabie (150} (OHF hedged) O-dist 1.0%% = L5%A Growdh (150} Qracc 1.07%
— L Incore Suimnable (LSO} OL-ace 084% - USA Growith (LSO} ICHE hedged) Q-ace 1.12%
— LB fcomne Sumtanabie (USD) (CHF hedaed) OL-ace DAKK - LISA Geowih (D) (ELIR hedged) G-are 1A2%
= LI§ Income Sustainabie (50} LA hedged) Ql-acc 08%% = USa Growth (U0} OL-ac 0.87%
= L& Ingomé Suslainabie (L0} OL-det DEa% - U5A Growith (50} (CHF hedged) QL-acc 0,52%
— L& incoene Sunanable (U0} (CHF hedged) DLt DAY —ILISA Growih (LED) ELR hediged) Ot-see 0.02%
=L Income Sustainabie (USD) LUK disi-medist DEE% =S Growih (USD) U-xace 0.01%
= LI Cpporunity (50 FAT-acc 0E2% = U5A Growih Sustanabie (LSQ) P-acc 1.72%
— LE Dpportunity (US0) 1-B-ace CAT% - USA Grewih Sustamable (LED) seecing 1-83-ace 0.52%
= LB Opporunity 1U50) P-aoc 1.74%
= 15 Cpporunity (US0) (EUR hedged) Facc 1.78%  The TER for dasses of shares which were active less than a 12
- L& Dpgonunity (IS0) P-oa 1.74%  month period are annualized,
~ L& Cpporunity (U500 O-ace 1004
= LS Cpporiunity 11500 EUR hedged) Gract 105%  Tramsaction costs, interest costs, securnities lending costs and
= LS Opportunity (JS0) - dt tops ANy other costsincurred in connection with currency hedging
ZLE Tots] Yitid Sustanabie (USD] F-git osas  Arenot included in the TER.
= LB Todal Yield Sustainable (USD) (CHF hadged) F-dist 057%
ZL6 Mk iR s A A t-acc uss%  Note 9 - Portfolio Turnover Rate (PTR)
— L Total aeld Silainable (USD) -A3-acg D.55%
st T et 055%  The portfolio tumaover has been calculated as follows:
= LIS Total Yield Sustainable (USD) 14364 05l
= L& Total ield Sustanable (S0} EAUR hecged) K8% -mdist 262% (Tatal purchases + total sales) —
— L& Total Yiulel Sustainalie (USD) Poace 1565 trotal subscriptions + total redenptisns)
= L& Total Yield Sustainable (USD) (CHF hedged) P-ace 151% z
U5 Total iid Sustainabie (SO} (ELR hedged) Pract 161% Awsrage of "ﬂm during the-paiod
—LE Retal Yieldl Sustanalkie (LSO P-disl 1.57% URCEETRRCW
Zib ot Yild Sysianabie AEOHICHE hedged) P LS The porttolio tumover statistics are the following for the
=I5 Total Yld Sustainable (USCH LR hedged) Pdist V6% parind under review:
= L& Total ield Sustainable (S0} P-midist 1.56%
— LB Total Yoelel Sustainabie (USD) (G0 hedged) Pmdin LE2%  UBS [Lux) Equity SICAV Portfolic Turnover Rate (PTR)
= LS Total Yield Sustainabie (USD} O-acc 090% - Aciive Cimate Aware [(USD) Al GBS
= LI Total visld Sutainable (S0} (CHF hedged] Qracc 095% = A8 China (US0) 6,7 7%
— L& Total Yitld Sustainabie (USD} ELR hedged) O-acc 095% - Asian Smaller Comparies (USDH 84.87%
=B Total Yield Sustainable (USD} C-dist 090% = China Health Cane USD) AR7. T6%
= LIS otal Wisld Sustaindble (USOH (CHF hedged) Grdist 095% - Chmate Action (LSO} 142.73%
— LG Total Yisld Sustainable (USCH (EUR hedged} Qg 095%  —Engage for Impact (USD} 26.79%
~ LB Toial Yield Sustainatie (LSO O-nedest 0.90% - Euro Countries Income Sustanable (EUR) 212.72%
= Euregeean High Dudend Sustainable (EUR) T34 585
=Eurppean income Qpporuniy Sutainabis (ELR} 126.11%
UES (Luxk Bguity SICAY - Arewal report ard sudited finanaal staternents a2 of 31 May 2024 352
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UBS [Lux] Equity SICAV Portfolio Turnover Hate (PFTR]  UBS [Lux) Equity SICAY Transaction costs
= Egropean Cpponunity Unconsiraned [ELR} 18141% = Healthy Livng (U504 FBEL VS0
— Future Leaders Smal Caps (LED) 9339%  —innovation (USE) 1119421 LSO
— Gerrnan High Dovidend Sustanabie [ELR) 5544  —Long Tern Thenss (LSO} 2 71955393 16D
= (oba Defensve Sustainable (U500 2550%  =OrConnor China LongShor Alpha Stretegies LCITS U501 .00 UsD
= GEobal Ersrging Markets Opporiirety (USD) 36.95% = Orpnnor Bwend Dmven WOITS Fund (U500 11,83 UGD
— bl High Dividend Sudtanskis [LED) 22459%  —Ruswa (LED) IBO2T LD
= (Sobal Inoome Susianabie (U50) 20881%  =5mall Caps Eunope Sustainabie (EUR) 109 084 9 EUR
= Gipbal Opporiunity Sustanable (U550} 115.63% = Swas Opporiunity (CHF 1507453 CHF
— (wobal Gpporiunity Lncondtraned (LSO} 183.71% =I5 inmome Suttain able (US0H 12663160 LED
= Healthy Living (S0} 57.75%  —LS Opportunity (USC) 5363022 LSD
= Inrcwvation (LISC0H 125.79%  =W5 Tolal Yiekd Sustanable (U500 133 539.8% USD
— Long Term Thernes (LGCY 45.65% = LIS& Growith (LSO} 55847873 UGD
— O Connor China LongShort Alpha Strategees LCITS (USD) LSRN — LIS Growith Sustanable (LSD) 62 233.95 L&D
= Russia. D30 D00% 3 jquidated on 27 September 2023
= Small Caps Eurcpé Suslainabie (EUR) 54.60%
— S Dpporiunity [CHF) 2B20%  pot all transaction costs are separately identifisble. For fied
= LB income Surstainable (L0} 2535%  income investments, forward currency contracts and other
= L& Cpgorunity (U500 s823%  denvative conracts, ramsacian costs will be included in
— G Tetal 'ield Sustainable (LSO} 192.18%  the purchase and sale price of the investment. Whilst not
ZLGA Growth (IS0 azasy  separately identifizble these transaction costs will be captured
= LA Growth Sostainatie (US0] agane  within the performance of each subfunds,

Mote 10 - Transaction costs

Transaction costs indude rokerage fees, which also indude
costs from Cormission Sharing Arangerents, as well as
stamp duty, local taxes and other foreign charges if incurred
during the fiscal year. Transaction fees are induded in the cost

of securities. purchased and sold,

For the finandal year ended on 31 May 2024, the fund incumed

transaction costs relating to purchase or sale of investments in

secyrities and similar ramsacions, a5 follows

Mote 11 - Defaulted securities

In the event a bond i in default (hence not paying a coupon/
principal as specified in the offering documents) but 2 pricing
quotes exists, a final payment is expected and the bond
wiould therefore be keps in the paatfolio. Furthermare, there
are shares that have defaulted in the past where no pricing
quotes exists and no final payment is expected. These shares
have been fully written off by the fund. They are monitored
by the management comparny that will allocate any return
that might still arise from these shares to the subfunds, They
are not shown within the partfolio but separately in this note.

S :_w T o UBS (Lux) Equity SICAY — Asian Smaller Companies (USD)
= &) China (USDH 897 15345 USD o o i R
= Agian Smaller Comparass (USD) U e N D — 2% SIS
— China Health Care (LSO} 15 346,57 LISD
= Climate Action (LIS0) 42TLIT WD RS (Lux} Equity SKCAV — Engage for Impact (LUSD)
= Climate Solubions (UE0Y 60085 UsD
— Ergage for impact (LISD) Bdd FOZES USD  Shares Currency Number
~ B Couriries ncorne Sustainabie [ELR) V047 1208 EUR PARABEL INC re) 500 00000
= Eyrogenn High Dmdend Sustainabie [EUR} &42 057,83 ELR
- Eurcpean Moome Oppariunity Sustanabie EUR) 962 27293 em  UIBS (Lux) Equity SECAW —Global Emerging Markets
~ Eurepean Cpponunity Lnoonsiresned (ELR) 1030 Moz EUR Opponunity (LISD)
= Future Enegy Leaders (USCY 3 456,01 LISD Shares Quirioes: R
= Future Leaders Small Caps (LSED) 28 565,13 UsD T T T T YT = e
BRI O ORREd TRRPN LR I 12830 R R METAL RECTCONG H i) E75 80000
= (lobal Defen ave Sustainable (LSO 17 90097 USD
= (obal Emerming Markets Cpporiniy (US00 957 920,74 USD
— Giobal High Dividend Sustan sbis [LE0) sz Note 12 — Related party transactions
- Giobal Intovme Sustainakie (USD) £43 19547 USD
= Ciobial Cpportinity Sustainatide (LSO) 433 ranga usp  Connectad persons in the contest of this note are those
- Giobal Cpporiunity Uncondiraned (50} 16 73599 USD defined in tI]'E SFC 'CDdE‘_ on Ul'lit. Trusts and Mutwal Funds.

All transactions entered into during the year between the
| hquitsned en 22 Februarg 2004 sublunds and its connected persons were camed out in the
* hquidated on 18 February 2024 nomal course of business and on nomnal commercial terms.
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&) Transactions on securities and derivative financial
instruments

The volume of secunities and derivative finandal instruments
undertaken via a broker that is an affiliave of the
Mamagerent Company {except aptions), the Portfolio
Manager, the Depositary of the Board of Directors for the
finandial year from 1 June 2023 1o 31 May 2024 for the
following subfunds licensed for sale in Hong Xong is:

Volume of frantactions
In Securities and
derbative financisl A e % ol the
Instrumnents with total of weourity
UIES [Lux) Equity SICAY refated parties transactions
— Al Chana UBD) 1 2055 THd 55 19.62%
= Gk Emerpng Markets
COpportuniy {USD) 3 473 035 59 0.30%
= Giobal Cpporiunity
Corirana/ble (LSO} 35 240 436 B0 287
= Long Term Themes (UGN 0.0 [
— Pudda (USD) 0,00 G004
=L Tolal Yeeld Suslainable (USD) 423 067 512.50 B.01%
= LA Gt (U500} 000 0.00%
Commissions on
transactions in
Securities and
derivative financisl
Instruments with Awerage rate of
LS [Lux) Equity SICAW refated parties commission
— All China [USE) 86 768 49 0%
= (gobal Emergeng Markets
Cppostundy {LSD] 0.0 C.00%
= Giobal Coportuny Sustainable 5D} 3 BRA. 0 0.00%
— Loy T Thrne s {USCH 0.0o C.00%
— Futas (USD]) 0.0 C.00%
= Total hld Srstana e (S0 EF [T [
= L& (arowth (U500 0.0 [

As disclosed in Note 10 - Transaction Costs, the transaction
costs for fized-income investments, exchange-traced futunes
contracts and other derivative confracts are induded in the
purchase and sale price of the irvestment ang are therefose not
listed individually here.

Volume of transactions
in ether securities
lexcept equities,
eguity-like securities
and derivative As 2 % of the
timancial insrurnerts) tetad of secuirkty
UES [Lux) Equity SICAY with related parties transactions
=l Chana [USC) 300 D.00%
- Gighal Emergping Parksts
Cpportunity {USD) 000 G.00%
= moba
Sustamable (S0} 4000000 0.00%
= Lonag Teemn Thernes (UADH 000 0.00%
- Pugsia (USD) 000 .00%
= LG Total Yield Sustanalie (UB0T 000 G003
= LA Grewth (U50) 000 0.00%

According 1o nommal Market pracice, No conmissions have
been charged to the Company on transactions on “other
securities (except equities and equity-like securities)” with
related parties.
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Such transactions were entered in the ardinary course of
business and on normal commerdal Temms.

For the conversion of the volume of trarsactions wath related
parties into subfund curency, the exdhange rates of the
financial statements as of 21 May 2024 were used,

b} Transactions in Shares of the Company

Connected persans may invest in 8 new subllundsharecass for
the purpase of providing seed capital (" Dirsct Investment”),
with the intent of remraining invested untll the subfund’
shareclass has substantial net assets. Such investments are at
arm's length and comply with 2l late trading/market timing
prevention requirements. No connected person may invest for
the purpose of exercising management of cortrol aver any
Fund of the Company

5 Mot fund-
UES L) Equity SeCay Share class  Market value LEETELY
= Rustia (L50) BAJ-are 4 16000 LISD 0.01%
= LI5 Total Yiedd
Sustainable (EUR Ty e}
U501 FAdate 1033500 LSO 0.0 %
= LIS Tertal Yiedd
Sustainable (US0] Ad-gist  BO0RO0USD b0 %

) Holding of the Directors

The Management Campany and its connected persans are
allowwed to subsaibe for, and redesm, shares in the subfunds.

Asof 31 May 2024, 1 Director of the Campary hold shares as

Tollowess:
% per
Paumber of Total Net
UBS fLux) Equity SHCAV shams AssetValue
LIAS (L Eguety SaCal
= Inngwalion (S0} A-act 45 G0

No other Directors had holdings in the subfunds registered in
Hong Kong 25 of 31 May 2024,

Mote 13 — Master Feeder Structure

UBS (Lux) Equity SICAV - Global Income Sustainable
(W50}

L85 Investment Funds ICVC W - UBS Global Enhanced Equity
Income Fund is a feeder structure (UICITS) and invests at [east
85% of its net assets in shares of UBS (Lux) Equity SICAV

= Global Income Sustainable (U30) (“the Master UCITS "),

UBS Imvestrnent Funds ICVC W is an open-ended investrment
company with variable capital incorporated in England and
‘Wales.

UBS Ivestrnent Fund BCVC W = UBS Global Enhanced Equity
Income is a fund set up under English law. Despite the Brexit,

the exdsting master-feeder nles according to Article 41 (e} of
the UCITS Act of 17 December 2010 remain applicable
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UBS {Lux) Equity SICAV - O'Connor Event Driven UCITS
Fund (USDY

The subfund LIBS (Lus) BEquity SICAY — O Cannor Event
Crriven LICITS Fund (LE0)° ithe “Feeder Fund ™) was a feeder
furd in accordance with Article 77 of the Law of 2010,
Itinvested at least 5% of its net assets in umnits of A
Imvestrments ICAY - O'Connor Event Driven UCITS Fund

{the “Master Fund”), a subfund of 1AM Investments ICAY
{ICAYT), an open-ended umbrella UCITS (rish Collective
Assat-managensent Vehide) with vaniable capital and
seqregated liability between subfunds established in lreland
on 14 August 2015 pursuant 1o the bish Collective Asset-
management Vehides Act 2015 and authorised by the Central
Bank of reland as a UCITS for the purposes of the European
Communities (Lindertakings for Collective Investment in
Transferable Secunities) Directive, 2011 (5.1, Mo, 352 of 2011)
{25 amendad from time 1o ime, the "Ordinance"). The ICAY
appainted Came Global Fund Managers (Ireland] Limited

as the Manager of the ICAY {the “taster Management
Company” ). Intemational Asset Management Limited had
been appoirted as the imvestment manages (the ~Invesmnent
Manager”) and LS O'Connor LLC as the sub-investment
manager (the “Sub-lnvestment Manager™) of the Master Fund

The Fesder Fund could invest up to 15% of its et asses in the
followdng assets:

2] liquid assets pursuant to Article 410252) of the Law of 2010;

b) derivative financial mstruments pursuant to Article 4101)(g)
and Article 42(2) and {3} of the Law of 2010 that may only
be used for hedging purposes.

hAcre detailed information on the Master Fund could be
fownd inits sales prospectus and KID, as well 25 at wanaw.
iarminvestrents.confunds, or ob tained from the registened
office of the Master Management Comparny

The Feeder Fund's irvestrent objective and imvestmert policy
could be read in connection with the sales prospactus of the
haster Fund including the specific appendix (the “Master
Frospectus”)

The feeder function of LBS (Lux) Equity SICAY = O'Connor
Event Driven UCITS Fund (LS0)? ceased to exist with the
liquidztion of it 25 per 27 September 2023.

UBS {Lux) Equity SICAY - O"Connor China Long/short
Alpha Strategies UCITS (USD)

The subfund LIBS (Lus) Equity SICAY = O Connor China Long!
Short Alpha Strategies UCITS {USD) (the * Feeder Fund®] is

a feader furd in accordance with Anicle 77 of the Law of
2010, It invests at beast 85% of its net assets in units of UBS
i) Investar Selection — O°Connor China LongShart Alpha
Swategies LCITS (the ~haaster Fund ™), a subfund of UBS ()
Imvestor Selecticn FLC, an open-ended urmbrella investrnent
company with vanable capital and segregated listility

* sywdated on 27 Seplemiber 2023
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batwesn subfunds established in Ireland on 16 December
2008 pursuant to the Companies Act 20014 with registration
nurnber 478168 and authorised by the Central Bank of Ireland
a5 a UCITS for the purposes of the furopean Communities
(Urndertakings for Collective Investment in Transferable
Securities) Directive, 2011 (51 Mo, 352 of 2001) (as amended
from time to dme, the “Ordinance”), UES Furd Management
{luxembourg) 5.4, has been appointed as the management
company (the “Master Management Company”). UBS
O'Connor LLC has been appointed as the investrient manager
(the “Investment Manager™) and LIBS Asset Management
iEingapare) Lid. as the sub-nvestment manager (the “Sub-
Investment hanager”) of the hMaster Fund

The Feader Fund may invest up to 15% of its net &sets in the
follewning assers:

2] liguid assets pursuant 1o Artide 4102020 of the Law of 2000,
b} derivative finandal instruments purscant to Aracle 2101 5g)

and Article 4212) and (3) of the Law of 2010 that may onky
be used for hedoing purposes.

% of cwmerhip of
Mater Fusd Feeder fund Cumeny he Master fund
LERIH] Irvenoe Sepraom  LES L) Equiy
=CFConnit Chira Long! SO = DFConnon
ey Aighi SoaDRges China LongShom LD LTLY
Ui Sdpha S
LG IR LS

investment Objective of the Master Fund

The objective of the daster Fund is 1o achieve capital growth
by investing in an equity portfolio foosed on opportunities
for alpha generation (i.e. opporiunities affering a positive
mvestment retum) in Chinese equity markets. There can be no
assurance that the Master Fund will be in a position to achisve
its investreent objective or generate positive retums.

As of 31 May 2024, the feeder UBS {Lux) Equity SICAY —
OConnar China Long/Short Alpha Swategies held 1.01% of
the ret fund assets of LBS (Irl) Imestor Selection - OF Connor
China Long/Short Alpha Strategies LCITS.

The sum of the costs of the feeder fund with the pro rata
casts of the master fund can be seen in Note 8 - Total
Experrse Ratio (TER).

More detailed information on the Master Fund can be found
in its Sales Frospecius (the “Extract Prospedus”) and KID,
and obtained at wisiw ubs comunds or from the registersd
office of the Master Management Compary. The Feeder
Fund's investment policy should be read in connection with
the Exract Frospectus induding the specific Master Fund
appendix.
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Note 14 — UBS (Lux) Equity SICAV
~ Russia (USD)

The financial statements of the UBS (Lwe Equity SICAY -
Russia (USD) have been prepared on 8 going concemm basis,

The board of directors has informed irvestons n accordance
with At 11 of the Artides of Incomporation and the prospecius
of the Campany 1o suspend the caloulation of the net 2sset
value, the Baue and redemption and comersions of shares

of the subfund effective 25 02 2022 in order 1o pratect the
interests of the investons in the subfund. AL the same time the
flat fees for the sublfund have been waived and imestrnent
restrictions are no longer applicable.

The ongoing geopalitical tensions (alitary operations) by
Russia in the Lkraine and the subsequent sanctions imposed
on Russia with implications on the Russian stack exchangs
market but also ADRS'GDRAS replicating Russian assets and
ruble trading including repatniation of assets from Russia,
make it impossdble o trade or value the majority of assets of
the subfund.

Linder the current situation, itis not possible 1o determine for
howy long the suspension of NAY calculation (inchuding issue,
redernption and conversion of shares) will last. The Board of
Directors in conjunction with the Management Company will
ronitor the dtuation and review the decision on 2 ongoing

basis in the interest of investors, Any subsequent decision that

changes this status will be communicated 1o the investors a5
and when required

The assats held by the subfund which have been subject to a
Write down 1o 2er0 representing a nrarkel valuation prior to

sublund suspension dedsion of USD 40 599 460.13 for 2 cost

{initial purchase price) amounting to USD 72 617 £05.06

Mote 15 - Liguidation

The following liguidation ocouned:

Subfund Dt
UBS Mg Bguity SICAN — Climate Sohtions (U500 22.2.3024
LES (] Enty SCAV
— Futures Bndrgy Loaters (USCH 282 7074
S fLux} Equity SICAY
= (¥ Connor Even Driven WIS Fund (LUS0) 2780023

Cash balance of the subfund UBS {Lwe) Equity SICAV
— Clhimate Sobutions (USD) & at 31 May 2024 is UsD 817.97

Cash balance of the subfund UBS {Lux) Equity SICAV
— Future Energy Leaders (USD) as a1 31 May 2024 s
Ush 579.02.

Cash balance of the subfund UBS {Lux) Equity SICAWY
= O"Connor Event Driven LICITS Fund (U5D) as at 31 May
20240 USD 32 187 .44,
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Note 16 — Subsequent event

The fallowing liquidation will acour:

Subturs Dte
LIS Lo Bquity Seav ~ CFConnor China Long/Shed

Higha Strategies LTS 1500 107208

Note 17 — Applicable law, place of
perfarmance and authoritative language

The Lusernbourg Districs Cowrt is the place of performance for
all legal disputes between the shareholders, the compary and
the Depositary Lembourg ey applies. However, in matters
conceming the daims of investors from ather countres, the
commpany andion the Depositary can slect o make themishes
subject 1o the jurisdiction of the countries in which compary
shares wae bought and sold,

The English version of these financial statemernts is the
autheitative version and only this version was audited by

the auditor, Howwever, in the case of company shares sold 1o
westors from the other countries in which company shares
can be bought and sold, the company and the Depasitary may
recognize approved translations (e approved by the company)
into the languages concemed as binding upon itself.
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MNote 18 - OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed torisks related 1o the creditworthiness of the OTC
counterparties. when the Company enters into futures contracs, options and swap wansactions o uses other dedivative
techniques it is subject to the risk that an OTC counterparty may not meet (or carnot meet) its obligations under a spedfic or
multiple contracts. Courterparty nisk ¢an be reduced by depositing a secunity. If the Company is owed a segurity pursuant to

an applicable agreement, such security shall be held in custody by the Depaositary in favour of the Company. Bankruptoy and
insohvency events or ather credit events with the OTC counterparty, the Depaositary or within their subdepositanycomespondent
bank network ray result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company to fullil its abligations in the framevsok of the OTC mamsaction, in spite of
any security that had previously been made available to cover any such obligation,

The Campany may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized dearing houses such as Clearstream Internaticnal or Eurodiear, of through the intemmnediary of prirme financal
institutions that spedialise in such activities and in the modus specified by them, Collateral i received in relation to securities lent,
Codlateral is composed of high quality securities in an amount typically at least equal to the market value of the securities loaned.

LJBS Europe SE, Luxembaoiirg Brandh, acts as sacunities lending agent.

OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral

Subfund Unireabized Collateral
Countemparty gain (loss) received
BS [Luis) BEquity SICAV - Scthee Climate Awsrs (USD)

Barchays 111,56 USD .00 150
Canadian Impérial Bank 316 UED 000 LD
HSBL -163.14 USD 0,00 LED
F Moegan BAB.13 USD .00 5D
Icrgan Slaniey B0 16T USD 0,00 LD
e St -B2 167 USD 000 LD
‘Wesipar Banking Comp 2 BE9.01 USD .00 LD
BS (Lux) Equity SICAW = Al China (LS00

Barik of America -4 FT410 USD 0,00 usD
Bartlays 55260 USD 0.00 LED
Canadian Imperial Bank BA.L6 USD .00 LD
Creutache Bank -BOSS0 USD 0,00 0
UBS fLux) Equity SICAV - Engage for Impart (USD)

Canadian dmperial Bank 170,88 USD .00 LD
Citibank 179.20UsD 000 L0
Cretntschi Bank -7.94 USD .00 LED
HSBL 11986 USD 0.00 LED
organ Stanley 310 286,85 USD .00 LIS
Sundard Charfened Bank 14,45 USD 000 U0
Saate Sreet -B1E65 USD 0.00 LD
LBS (Lux) Equity SICAV - Eure Courrteies Inceme Sustainable [ELR)

8NP Panbas 396 58545 EUR D00 ELA
Canatian imperial Bank -101 027,38 BUR DGO ELR
Citibank B2 458,65 EUR GG ELR
Goldman Sachs 25 519, TS BUR QL0 ELR
B Morgen 37 514,78 EUR 000 ELR
Morgan Saniey 205 B3%. 74 BUR Do ELR
Suate Srest 20645 EUR 000 ELR
LES AG +104 377,39 LUR D00 EL®

= Diervatives traded on an offical exhange are notinduded in 1hes fabie as Tey are guaranbeed by a deanng house. In the event of a counterparty defaull 1he
cloanng heute adumed the fd of s,
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Subfund Unreakized Collaters]
Countemarty gain (loss) FerBived
UES [Lux) Equity SICAV - Europesn High Dividend Suctsinable [EUR)
Sate Sreel 37 45261 EUR 00 ELR
UBS AG -1 BAZ6T BUR OLOELA
UBS [Lux) Equity SICAV - Eurapean intome Dppertunity Suetsing ble [EUR)
D Eurn Stoss -5 142,00 BUR 008 ELR
Euren Burs Siooo S0 A0 080,00 BUR 000 ELR
it Sleaset Price bdin -132 300.00 BUR 0.00 ELR
Biorpan Stanley -8117.95 FUR 0.60 ELR
Siate Hreet =37 834,32 EUR QG ELR
UBS AG JE8.20 BUR QOO ELA
UES [Lux) Equity SICAV - Eurapesn Oppertunity Uneenctrined [ELUR)
Canadian impenal Bank 512 BA2.07 BUR o ELR
Citbank 927 563,33 BUR 000 EE
Geldrnan Shehd -E3 024,19 BUR 0.00 ELR
F Morgan V2 10855 EUR 060 ELR
MNomum 10607 EUR G0 ELR
Saate Ureet -3 200, 70 LUR D00 B
LB AG -1 557 @75 32 BUR 000 ELR
UEBS (Lux) Equity SICAV - Future Leaders Small Caps (US0)
Barchays -1 B44 56 USD 000 LD
Citsbanke 24 BTE.12 USD 0.00 50
Goldman Sachs 4833 UsD 10,00 LSD
Morgan Sanley 39 259.27 V5D 000 LD
Hesnura 957 Ush 0,00 LD
UIBS (L) Equity SICAV — Gemman High Dividend Surtsinsble [EUR)
Siate Sreet =30 593,28 EUR Qid ELR
UBS 8G -174,94 BUR DoDEM
UBS [Lux] Equity SICAV — Glabal Defensive Sustsinable (USD)
Bank of amenica 12 78827 USD .00 LSD
Barckyys 138418 UED [
AP Paribas 25004 USD 0.00 L0
Canagian ¥nperial Bank 9 3349 56 USD .00 LD
Citbani 4 226,53 UsD .00 LD
Eurs DeascE0 Price indes B4 53779 USD 0.00 L0
Geldrnan Sachs 11 19174 USD 000 5D
H38L 2 41568 USD 000 LS50
F Morgan 53 BEAST USD [ ]
erill Lyneh 18577 LED 0.00 LED
Standard and Pooe's 500 index 131 S86.00 USD .00 LD
UES AG T A0, 7 0 USD .00 LD
UIES [Lux) Equity SICAY - Global Emerging Markets Dppartunity [US0]
Bardays 1 83679 USD 0,00 LSD
Goldrnan Sachs -a05.45 USD .00 50
HEBL -1 J83E6 UsD 0,00 LD
heegan Sanley 253 852 04 USD 0.00 LED
Standard Chartered Bank <B03.85 USD .00 LD
UEBS (Lux] Equity SICAV = Global High Dividend Sustainable (USD)
Bartk of Arvaniea 025 864,89 USD 0.00 LED
Banchays <32 924 40 USD 0,00 LD
Citbani 112 834,07 UsD 000 LD
Goldrman Sachl B 36E .6 UsD 0,00 50
HSBL 8 B6B.S5 USD .00 LAD
F Morgan S a16.47 USD g 000 00 LD
Morgan Sanley 25815287 USD 0,00 LD
Sundard Chartieed Bank 315 79976 USD 0.00 LED
UBS (Luk Euaty SICAY - Arewal report ard sudited finanaal statements as of 371 May 2024 358
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Subtund Unreabized Collatern|
Counterparty gain [Boss) recewed
St e B3 649,93 UsD 0,00 LED
UBS AG 14 B38.65 USD 0.00 LD
Wesipar Banking Comp <162 3F8.75 USD 0,00 LD
UBS (Lun) Equity SICAY = Global Income Sustainable [LS0)
Bank of America 54 535,44 USD 0,00 UBD
Barclays 117519 USD 0.00 LD
BNF Panbad 112 002,51 USD 0.00 L0
Cardhan Imperial Bank 43 712,17 USD 0,00 L850
Citbaink 150 765,78 USD 0.00 LD
Goldman Sachs 220 853.38 USD 0.00 LD
B bAcrgan -11 521,62 USD 0,00 LD
el Lyrich -247.73 USD 0.00 LBD
hiorgan Slanley S 576,15 USD (.00 LED
FRyral Bank of Canada 28 173,29 UsD 0,00 L0
Sootl Genale 827 961,04 USD .00 LED
Standard Chartered Bank 168 01466 USD 0.00 LsD
State Sreet 253,08 UsD 0.00 LD
UBs AG -56 695, 98 UsD 0.00 LD
Wesipar Banking Comp BI008.67 USD 000 LED
UBS (Lux) Equity SICAV - Global Opportunity Sustalinable (USD)
Bark of Amgrics 821716 Ush 0,00 150
UBS AG -370.38 USD 0,00 LD
UIBS (Lux) Equity SICAV — Global Opportunity Unconstralned (LSD)
Sank of America 29 732,75 USD 0.00 50
Canadhan impenal Bank 43 110,99 USD 0,00 L5D
Goldran Sachs 136,15 USD 500 000.00 5D
Morgan Sanley 2 108,05 UsD 0.00 LD
UBS AG 1% 007,13 UsD 0.00 50
Wesipar Banking Comp 1 238,75 USD 0,00 LSD
UBS {Lux] Equity SICAV — Innowation [LIS0]
Bank of america 957828 UsD 0,00 LD
Canahan impenal Bank 435,23 USD 0,00 LSO
Norgan Stankey 7 58282 USD 0,00 S0
Slate S -219.10 USD 0,00 L5D
UEBS (Lux) Equity SICAV — Long Term Themes (LS0]
Bank of Amenica -39 803,51 UED 0,00 L0
Barclays 3794 77 USD 01,00 LD
Canadian Imperial Bark 129.875.38 USD 0.00 LD
Citrbni 29 855,28 UsD 0.00 LD
Croustache Bank 2991, 70 USD 0,00 LD
Goldran Sachs -B.941.65 USD 0.00 LSD
H38L 5 86, 56 U5D 0.00 LD
F Mergan -1 622 %4032 USD 0,00 LD
biorgan Staniey B 458 51548 USD 0,00 LD
Standard Chartened Bank =390 36 USD 0.00 LD
Slate Sreel 14 595,22 UsD 0.00 LD
Wesipas Banking Comp 459 403,27 USD 0,00 LD
B [Luix) Equity SICAY — Small Caps Eurepe Sustsinable (EUR)
Morgan Sankey 2} BEBab ELR QOO EVR
LBS AG 152,54 ELR DpOELA
UBS (Luk Euaty SICAY - Arewal report ard sudited finanaal statements as of 371 May 2024 359
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Subtund uUnireslized Collatersl
Counterparty gain floss) mepived
UBS [Lux) Equity SICAY ~ LS Income Sustsinabie (USD)
Bank of Amenca &7 758 UsD .00 LSD
Bardays -1 594,20 USD 0,00 LED
Canathan inpnal Bank -1 S20.28 USD 0.00 L850
Goldman Sachs <151 082.13 USD .00 L0
IF Morgan 338 883,08 USD £.00 LD
IAsigan Starky -7 833 05276 USD £.00 8D
Rowal Bank of Canata <1 512 457 24 USD 0.00 LS50
Societe Generale S50 B85 79 USD 000 LD
Sae Street 11 54797 UsD 0,00 LED
Toroeito-Derminion Bank -1 358 FOE.10USD 0.00 LD
LES Ak 479 192 47 USD £.00 L850
UES {Lux] Equity SICAV = US Opportsnity (USD)
Burday 31,72 USD 0.00 50
Citsbank # 695,43 UsD 0,00 LSD
Pscrgan Stanksy 56,05 USD .00 LD
U5 {Lu) E quity SICAV = US Total Yisld Sustainable (USD)
Barik of America «1 DBOGY USD 0.00L8D
Bardays 10 562 55 LS50 .00 L850
Canadian impsrial Bank 230700 USD 0,00 50
Citibank 109,00 USD .00 LD
Goldman Sachs 25 152 95 USD 10,00 LSD
HaC 2783 V5D 000 LD
P hdergan | D36.29 USD 0,00 LED
Piong an Stariey 623 251,63 USD (.00 8D
Standand Chartered Bank 14,08 W50 .00 LD
Sinle Sroet 3 384,64 USD .00 50
UBS {Lux) Eguity SICAV ~ LISA Growth |LSD)
Bardays 17 421054 U5D 0,00 LSD
Deutsche Bank ] 000 LD
FEEC 13 026,49 USD 0,00 LD
Tlorgan Sianiey ) 472 36853 USD .00 LD
Sirle Street 53732050 00 LD
LS {Lux] E quity SICAV - Global High Dividend Sustainable (USD)
Composition of collateral by type of atosts Welght %
P Morgan
Cash 100 00%
Bonds 000
Eqpuilies 00
UES fLux] Equity SICAV - Global Opportunity Untondtrained [USD]
Composition of collateral by type of atsets Wielght %
Goldman Sachs
Cash 100,008
Bonds 0.00%
Enuilies G00%
UBS (Luk Epaty SICAY — Arewal report ard sudited finandal statements as of 31 May 2024 E20
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Counterparty Expasure frem Cedlaters| Breakdown
Securities Lending as of 31 May 2024~ [Weight in %) as of 31 May 2024
nanrket vabus of Collateral

UBS [Lux) Couity SICAV seeurities et [UES Switzerland AG)H Couities Bords Cash

- Active Climate Aware (USDH a5 757 239,08 USD 47 BAA 149,78 USD 60,87 3313 0.00

= A% China (LED) 174 312 46645 USD 18 043 12208 US0 5594 A6 00

— Atign Smallbe Cornpanies (S0 & 426 242 63 USD % 703 855,42 USD 5934 4006 o.00

— Engage for Impact (LSD) 47 63 643,29 USD 44 BEZ 69,37 USD 6087 33.13 0.00

= Euro Countries Income Sustamable (EUR) 117 804 768,87 EUR 123 325 754,54 EUR 6087 3413 000

= Eumpgan High Divwdend Sustainabie (EUR) 2381323951 EUR 24 B8 385,77 BUR soAar 33,13 0.00

— Euecpar incom Dpporunity Susamable (BUR) A0 636 42966 ELR 42 602 W07 BUR 6087 33113 0.00

= European Opportunity Unconstrained (ELR) 61 787 579,32 EUR 64 197 780,43 EUR 56,94 a0.06 0.00

= Gernian High Dnidend Sustinable (EUR) i 958 432,72 EUR 2 D68 BE5 0 BUR s0a7 3313 0.00

— Global Emerging Markcels Cpportunity (LS00 23 990 651 55 LSO 7% 603 00860 UED 59,9, A0.06 0.00

= Glokal High Deidend Sustanable (50 65 151 803,13 UsD 63 T3 S0RAT7 WED G087 33.13 000

— Gilebal Incoene Sustansbie (IS0} 19 625 884,61 USD 20742 548,95 UED 6087 33,13 .00

= Global Opportunity Sustainabde (U500 13 333 586,89 LSD 13 393 79250 USD &0.a7 3913 ©.00

= Gkl Opportunty Unconstrained (US0H 1380 114,15 USD 1452 70737 LSD 56,94 a0.06 0.00

— Healty Lving (LS 43 673,67 USD 560 930,40 L5 %394 40.06 0,00

— Lo Teren Themess (UAD) 212 576 564,04 USD 225 DG 398,03 USD a0.a7 FERE] 0.00

= Small Caps Europe Sustanab e (ELIR) 37 BES 449 %3 EUR 35408 AT BUR AT 3913 0.00

= 5w Opporiurey (CHE) B3 036AT CHF 5 15563 CH 55,94 40,06 000

— L% Income Sustsinatie (LSO} 74 360 223 64 USD 77 285 120,49 UAD G087 3313 0.00

= LI5S pportunity (LSO} 7 545G 485 77 LISD 8085 300,13 UsD 5394 4006 000

= LIS Todald Yiedd Sustanabie (U500 7202418502 USD 75172 53930 S0 s0.87 3.3 000

— IS4 Grvwh (LSO 35 472 144 82 USD 27 410 057,34 UED 3,94 40.06 0.00

* The prcing and exchange rate rfomataon for the Counterparty Bpoase & cbiained drecily from the secunties lendeng agent on 31 May 2024 and hence. it might
difler from 1he dodng prices and eahange rates wisd for the preparation of the finsncal fatements as of 31 day 2024,

UBS fLux) Equity SICAW UBS [Lux) Equity SICav
= furtive Climate Aware LB (Luw) Equity ICAY  =aAdan Smaller Companies UBS [Lux) Equity S8CAW
(uso) — Al China (LS0) [USD) - Engage for Impact (USD)
Securities Lending revenuss B2 30r.7 743 YRE95 26 BEL.98 229 319725
Seeuriies Londing cofs”
LIBS Swnredand &5 24 69215 UsD 223 136,09 USD & D548.89 15D Ba 819, 18 5D
LES Eurtge S Lussenbourg Brarch 823072 Lely 74 378,69 USD 2 685,30 LsDr 22 933, 17 UsD
et Securities Lending reverues A% 38430 LUsD 445 2720 TISD 16 117,79 LD 137 63835 USD
LES [Lux) Equity SICAY
LIS L E ety SACAY LB (L) Equity SICAV —Eurapesn ncome  UEBS [Lux) Equity SSCAW
= Euro L = Esrop High Dividend  Opportunity Sustainable = Eurcpean Opportunity
Sustainable [EUR) Sustainabie (EUR) [EUR) Uneonstrained [EUR)
Securities Lending revenues 454 BR2 BS 95 135,92 s BB 2 621 02055
Sequrlies Lending costs™
LIBS Swnzedand &5 148 464 79 EUR 28541 98 ELA 43 72984 EUR 186 306.16 ELR
LS Burspe S, Lissernbourg Brandh 43 483,27 EUR 951399 ELR 14 576,61 EUR 52 1005 ELR
Mel Senites Lerll i) resenues 296 92955 EUR 57 0#3.95 ELA 37 459,67 EUR 372 B12.33 ELR

= 30% of 1he grods revenue are retaingd as cofteTees by UBSE Switimrland AG acting a5 secunbes lnding senace pmvider and 10% ang mlained by UBS Europs 5E,

Lipsemioiay Branh acling As securilies lending agent.
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LB [Lux] E quity SICAW UBS [Lux) Equity SICAV UGS [Lux) Equity SICAY LS [Lux) Equity SICAW
= Future Leaders Small = German High Dividend = Global Emerging Markets = Global High Dividend
Caps (LSD) Sustalnable (EUR] Oppeortunity (USD) Sustalnable (U5S0)
Serurtties Lending revenues 8 E679.62 10 108.57 130 B18.92 300 163.53
Securnities Lending cogls™
UB'S Switzedand AG 2 B03.89 U0 303257 ELR 39 185.58 UAD %0 09,06 5D
LBS Europe SE Lukmbeum Branch B67.96 USD 1 D05 ELR 13 061539 LSD F0 MB35 USD
el Secundies Lending reverues 5 20777 USD B (65,14 ELR 78 371,35 WAD T80 0981 2 UsD
UBS [Lux) Equity SICAN UBS [Lux] Equity SICAY  UBS [Lux) Equity SICAY LSS fLux] Equity SICAW
= Glebal Income =tilobal Opportanity = Global Opportunity =Healthy Living
Sustainable [LISD] Sustainable (LSO} Uneanstrained [(USD) {usoh
Securities Lending revenues 180 30033 308 596.98 i3 583,95 BB4.33
SECUNNS Lending cos1s®
LS Switzedand 4G 54 090, 70 LISD 92 579,09 USD 7 (75, 19 LISD 265,30 USD:
LB Europe £ Lapsmboun Branch 18 (3023 USD 30 359.70 UsD 358, 39 S0 8343 USD
M Seturliod Lending fpverues 108 181,20 USD 185 158,19 USD 14 150 37 USD SI0E0USD
UBS [Lux] Equity SICAV UIBS {Lux) Equity SICAV LIS [Lux) Equity SICAW
=L Termn Thermes ~Small Caps Europe UBS [Lux) Equity SICAY = WS Income Sustsinable
UEo) Sustainable (EUR) = Swiss Dpportunity (CHF) (S0
Securities Lending revenues 453 540,62 122 02108 28 56,28 170 00305
Securities Lending cos1s™
1B Switzedand AG 136 062,19 LED 36 606.32 ELA 563 68 CH 51 D005 LED
LBSE mﬁ_ Lipesrnbn iy Branch 45 354 06 LAD 1 2V ELR 2 856,23 CHF 17 00031 LSD
] SeCurslies Lendhng mevriss 212 1234.37 LSD 73212 65 ELR 17 137.37 CHF 102 001.83 LUsD
UBS {Lux) Equity SICAV
LIBS (Lux] Equity SHCAV — LS Tetal Yield UB5 (Lux) Equity SICAY
= LIS Opportunity [US0) Sustainable (USD) = LS Growacth [LISO)
Serurities Lending revenues &4 44568 154 37567 200 B9800
Secunties Lending coss™
LS Swilzerland AG 13 333, 70 LD 45 31270 LED 27 309,40 LSD
LBS Europe S, Luoarnbeun Branch 4 44457 LIED 15 4375 7 LD 29 D85 B0 LISD
MEY Setumlies Lending reveniues 26662 41 .50 A2 EXE A0S0 174 41880 UsDh

= 30% of the OO MEvEnLE ane netaned a5 oostafless by LBS Seiizerland AG actng a5 seounlies lendng serce pronder and 10% are retaned by UBS Eumope SE,
Lieeembourg Branch acting. as secuniis lendng agent

UBS (Luxh Eguaty SICAY — dnswal report and sudited finandal statements asof 37 May 2024
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2025
1,395,657,511.02 205,050,002
2,801,900.40 411,655
1,392,855,610.62 204,638,346

5,146,900.471
94.85 13,935

2025
347,182,410.16 51,008,040
9,425,159.41 1,384,744
337,757,250.75 49,623,295

12,522.853

152.04 22,338
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2025
168,725,274.90 28,931,323
170,443.89 29,226
168,554,831.01 28,902,097
189,682.295
19,111.525
213.09 36,539
188.17 27,646
2025
381,928,116.51 65,489,214
5,461,843.54 936,542
376,466,272.97 64,552,672
525,883.499
279,256.008
293.36 50,302
256.55 37,692
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2025
426,214,388.04 62,619,418
13,469,272.05 1,978,905
412,745,115.99 60,640,512
436,184.862
175.87 25,839
2025
4,270,266,863.27 627,387,608
39,082,960.30 5,742,069
4,231,183,902.97 621,645,539
685,441.452
255.76 37,576
2025

2,036,593,570.74

299,216,327

1,956,312.88

287,421

2,034,637,257.86

298,928,906

325,652.651

345.23

50,721
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2018

2018 9,920.513 0.000 9,920.513
0.000 0.000 0.000
2019 1,452,766.797 439,311.914 1,023,375.396
0.000 0.000 0.000
2020 7,147,210.509 2,164,413.105 6,006,172.800
0.000 0.000 0.000
2021 15,470,010.090 8,734,219.220 12,741,963.670
0.000 0.000 0.000
2022 3,117,472.130 6,248,422 .059 9,611,013.741
327.976 0.000 327.976
2023 1,007,495.506 2,285,354.728 8,333,154.519
0.000 0.000 327.976
2024 265,126.584 1,991,802.311 6,606,478.792
0.000 0.000 327.976
2025 725,698.280 2,071,899.036 5,260,278.036
0.000 0.000 327.976
Lux
24
2021 1,033.359 0.277 1,033.082
0.000 0.000 0.000
2022 18,745.348 1,818.043 17,960.387
0.000 0.000 0.000
2023 707.101 856.104 17,811.384
0.000 0.000 0.000
2024 1,582.692 2,181.739 17,212.337
0.000 0.000 0.000
2025 1,012.264 5,285.239 12,939.362
0.000 0.000 0.000

Lux

2020

1

429/569
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199,130.208 531,535.378 871,449.488
2016 0.000 0.000 0.000
13,617.207 58,622.433 102,150.418
0.000 0.000 0.000
55,650.485 336,023.310 591,076.663
2017 1,152.698 0.000 1,152.698
17,719.590 36,818.566 83,051.442
10,329.749 0.000 10,329.749
65,249.530 137,070.360 519,255.833
2018 30,322.066 652.698 30,822.066
17,416.095 28,760.233 71,707.304
6,904.625 2,455.114 14,779.260
17,887.495 120,623.242 416,520.086
2019 0.000 18,725.452 12,096.614
748.374 9,232.652 63,223.026
0.000 0.000 14,779.260
31,663.063 102,257.378 345,925.771
2020 3,084.896 599.680 14,581.830
2,078.575 29,674.877 35,626.724
0.000 3,180.328 11,598.932
27,998.292 63,329.779 310,594.284
2021 11,066.787 81.554 25,567.063
817.797 5,642.665 30,801.856
0.000 3,724.297 7,874.635
18,491.261 39,863.286 289,222.259
2022 3,726.437 4,129.955 25,163.545
203.835 1,090.560 29,915.131
0.000 0.000 7,874.635
8,297.955 44,381.077 253,139.137
2023 2,360.558 3,084.896 24,439.207
110.091 1,610.422 28,414.800
0.000 0.000 7,874.635
2,363.341 46,765.179 208,737.299
2024 0.000 1,500.000 22,939.207
260.000 10,083.129 18,591.671
0.000 7,874.635 0.000
4,097.796 20,081.082 192,754.013
2025 0.000 2,360.558 20,578.649
1,057.587 281.383 19,367.875
0.000 0.000 0.000
2010 12 10 2010

2010 12 20

430/569
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6,235,638.771 | 5,242,387.812 | 9,020,464.197
47,984.000 31,465.000 122,420.000
2016
4,149,765.802 | 4,935,371.975 | 8,378,646.824
356,209.000 106,208.000 379,174.000
1,606,064.512 | 5,655,701.413 | 4,970,827.296
500.000 35,540.000 87,380.000
2017
82,986.024 4,806,817.167 | 3,654,815.681
0.000 (175,907.000¢ 2)| 203,267.000
312,483.769 3,156,090.551 | 2,127,220.514
0.000 23,644.000 63,736.000
2018
11,456.488 2,007,122.688 | 1,659,149.481
0.000 41,202.000 162,065.000
99,823.626 734,174.131 1,492,870.009
0.000 17,915.000 45,821.000
2019
11,847.746 865,929.108 805,068.119
0.000 78,445.000 83,620.000
60,923.372 453,844.691 1,099,948.690
402.958 36,137.000 10,086.958
2020
10,933.289 287,763.977 528,237.431
0.000 18,054.224 65,565.776
132,906.604 179,646.515 1,053,208.779
3,483.965 660.000 12,910.923
2021
15,149.928 122,909.390 420,477.969
3,704.908 20,995.776 48,274.908
88,485.526 172,696.232 968,998.073
202 6,151.165 1,844.000 17,218.088
41,394.199 58,697.918 403,174.250
2,350.011 2,150.000 48,474.919
39,162.846 259,531.880 748,629.039
2023 0.000 3,690.996 13,527.092
6,863.529 57,015.887 353,021.892
0.000 3,704.908 44,770.011
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16,461.642 128,637.958 636,452.723
0.000 300.000 13,227.092
2024
65,808.751 78,302.526 340,528.117
0.000 0.000 44,770.011
15,582.939 112,018.678 540,016.984
0.000 1,523.287 11,703.805
2025
48,901.733 134,170.482 255,259.368
0.000 7,700.000 37,070.011
2010 11 25
2012 14 2013 10 15
2017
1,300
2016 7,054.196 27,501.934 48,543.580
0.000 0.000 0.000
2017 93,374.150 40,051.943 101,865.787
0.000 0.000 0.000
2018 1,030,087.126 | 309,563.674 822,389.239
0.000 0.000 0.000
2019 349,805.303 | 459,779.059 712,415.483
18,082.973 0.000 18,082.973
949,045.072
2020 770,866.625 | 534,237.036
0.000 17,801.784 10,687.160
2021 479,205.269 | 381,055.606 1,047,194.735
0.000 602.824 10,084.336
2022 76,375.002 258,705.932 864,863.805
533.532 3,079.533 7,538.335
2023 54,680.576 158,313.499 761,230.882
0.000 0.000 7,538.335
2024 160,350.923 | 196,809.177 724,772.628
145,975.490 0.000 153,513.825
2025 21,237.071 269,740.613 476,269.086
0.000 145,975.490 7,538.335
2008 26

2008

26

10,405.971

Lux
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2016 63,954.272 8,454.650 55,499.622
0.000 0.000 0.000
2017 739,208.941 82,719.330 711,989.233
0.000 0.000 0.000
2018 2,162,083.051 458,098.101 2,415,974.183
8,840.991 0.000 8,840.991
2019 455,043.348 1,017,825.300 1,853,192.231
80,218.624 24,360.539 64,699.076
2020 254,375.140 651,567.668 1,455,999.703
0.000 4,786.008 59,913.068
2021 313,155.728 360,891.513 1,408,263.918
1,453.316 8,840.991 52,525.393
2022 215,930.591 282,456.962 1,341,737.547
4,287.257 6,181.951 50,630.699
2023 26,767.480 255,644.167 1,112,860.860
0.000 5,652.279 44,978.420
2024 71,265.741 241,219.655 942,906.946
5,642.279 3,284.719 47,335.980
2025 20,794.925 240,925.755 722,776.116
0.000 4,782.113 42,553.867

2016

29

433/569
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2016 870,806.807 2,416,489.928 2,788,486.398
43,830.000 90,242.000 202,809.000
2017 989,754.684 1,457,094.411 2,321,146.671
19,642.176 95,749.000 126,702.176
2018 263,673.613 1,310,925.858 1,273,894.426
0.000 59,830.953 66,871.223
2019 276,184.754 574,556.100 975,523.080
0.000 5,295.000 61,576.223
2020 53,083.746 437,252.526 591,354.300
627.866 21,250.000 40,954.089
2021 150,191.467 168,915.544 572,630.223
10,200.546 15,575.000 35,579.635
2022 129,530.185 193,360.361 508,800.047
8,725.484 2,675.000 41,630.119
2023 66,082.492 139,269.487 435,613.052
2,453.897 1,978.474 42,105.542
2024 129,622.041 172,688.314 392,546.779
0.000 5,125.082 36,980.460
2025 37,348.647 87,850.672 342,044.754
0.000 50.000 36,930.460

2013

434/569
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2025
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2024 12 24 2024 589
2024 12 20

1.3
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2024 12 20

2010
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007

439/569
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1991 19 1991
2007 2007
2013 15
2019
2007 2023 21
23
2016

2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2.2.

94 96

2.2.1.

1984

2010 11

2,500,000

2010 11 23
98 99 125

fonds commun de placement

2010

1134
2010

2010 12

1,250,000

441/569
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27 28 66 91

41

1710 1779 1787
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10
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10
20
59
2019 11 27
2019 2162
25
10
40

2013 34
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20

40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

20

100

10

20
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10

20

35

11

30

35

2010 181

10
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14

15

10
10
2010
25
10
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2010



16

17

2010

13

10

50 17

16

10 11

11 13

10

2010
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10 13 15
10

12 13

10

15
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18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
2007
2007 16 2007 16
2002
08 380 2008 19
08 339 2002
2008
18 698
08 356
08 380 2008 11 26
08 339
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
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2007 19

2008 11 26
08 339

11 512
08 356

08 380
07 044

21

2010

2010
No.10



2010 12 20 No.10 2022

2009 65 2010
2010 12 20
10

2011 30
11 512

11 512
18 698

2012

22 14 591

2014 30
2012

14 592

832
14 592

10 049
14 598
2015 27 15 609
2015 12
25 871
2015 12 28

15 627

2010

2016 10 11

16 644 2018 23

23 18 698

2019 30

2019 15

19 719 24 868

2019 12 20

451/569
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27 No.22 05

2010 44

12 540
2014

2014 937

13 559
2012

2015 2365

2014 12

15 627

15 631

16 644

18 697

2018

2018 10

19 718

19 719

19 733



19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
23 833

21 779

452/569

2023 12

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22
22 806
2022
16 22 811
22 822 22 822
2025 25
2023 16

23 846
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2025 02 77
2024 29 24 856
28
2024 24 24 857
2024 10 21 24 863
2002 2010
2010 2010
24 856 2025
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2010 15

2010 16
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2010

2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88

454/569

16

2013
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125

2013

2010 88
2013

2011 61



16

125,000

625,000
125,000
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16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993 37 37
575 2013
2006 26
2013 36
125,000
250,000,000
250,000,000 0.02
10,000,000
575
2013 92 95

50
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sociétés anonymes

10
11 15
12
2013 36 1993
2010
2010
12 2010 116
13
1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16

2010
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2010

16
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1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50
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50

40



14

60

2010
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2009 65
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644

466/569



2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
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2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811
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2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150
2010 159
2014 11 26 1286 2014
1286 2014

55 159
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163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156
2.3.1.4. 2010
2010 129
2010 129
2013
2010 88
88
129 2013
2010 88

2005 05 177 2002 2010
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2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

réviseur d"entreprises agréé
02 81 21 790 21
790
2010 155
97 136 08 348 15 627
25 871 2002 2010
1915 2010 fonds

d"investissement
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2010 67

2009 65 78

2010 70 2010 69 2010

2009 65 41 2010 69
2009 65

20

2010 66

73

2010 73
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2.5.1.2.
40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
- - -1
Caisse de Consignation
““Caisse
de Consignation””
11
2.5.2.2.
2010 143
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2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé
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réviseur d" entreprises agréeé
taxe d"abonnement

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
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European long-term investment funds 2015 29
2015 760 2015 760
2024 12 30
824
2.6.2.
10
15
2004 22
2004 15
2005 13 2007 13
2007 11

484/569



2.6.3.

23

2010

723

2010

2004 22

2016

723bis

12 17

23
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2005 13
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2024 11 22

2018

17

MyGuichet. lu

2019

2014 107

Sarl
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2016 30 781

tantiéeme

2023 12 21

2024 11 22 781

sociétés anonymes

2024 12 16

2025

2015 12 18

2014 10 29 2016
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2.6.5.
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2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009
1095 2010 2011 2011 61
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007

489/569



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007
2010
3.3.
2010 2007
2007

07 309
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3.4.2
1993
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3.4.4
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26

2010

24
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3.4.5
3.4.6
3.4.7

2007

2018 1286 2014
2014 65
2018
2019 31

3.5
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Independent auditor's report

To the Shareholders of
UBS (Lux) Equity SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Equity SICAV and of each of its sub-funds (the “Fund”) which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 May
2025, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 May 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code’) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 14 to these financial statements, which indicates that the Board of Directors of the Fund
decided to suspend the calculation of the net asset value, the issue and redemption and conversions of shares of the sub-
fund UBS (Lux) Equity SICAV - Russia (USD) effective 25 February 2022 in order to protect the interest of the
investors after the sanctions imposed on Russia which made it impossible to trade or value the mgjority of the sub-fund's
assets. Our opinion is not modified in respect of this matter.

Other matter

The financia statements of the Fund for the year ended 31 May 2024 were audited by another auditor who expressed an
unmodified opinion on those statements on 30 August 2024.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d

entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé” for the audit of the financid statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the Fund or any of its
sub-funds (except for the sub-funds where a decision or an intention to close exists) to cease to continue as a going
concern.

In respect of the sub-funds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy
of the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based
on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young

Société anonyme

Cabinet derévision agréé
Pierre-Marie Boul

Luxembourg , 15 September 2025
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Audit report

To the Shareholders of
UBS (Lux) Equity SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Equity SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including Internatinal Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 14 to these financial statements, which indicates that the Board of Directors of the Fund
decided to suspend the calculation of the net asset value, the issue and redemption and conversions of shares of the sub-
fund UBS (Lux) Equity SICAV - Russian (USD) effective 25 February 2022 in order to protect the interest of the
investors after the sanctions imposed to Russia which made it impossible to trade or value the mgjority of the sub-fund's
assets. Our opinion is not modified in respect of this matter.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds to cease to continue as a going concern;
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evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 August 2024
Represented by

Patrick Ries
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