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SICAV
31
2021 2022 2023 2024 2025

( 15 ) ( 16 ) 17 ) ( 18 ) ( 19)
437,642 386,541 127,228 423,241 187,056
(65,156)| ( 57,548) (18,942) (63,012) (27,849)
418,341 411,994 107,517 401,526 161,659
(62,283)| ( 61,338) (16,007) (59,779) (24,068)
418,341 411,994 107,517 401,526 161,659
(62,283)| ( 61,338) (16,007) (59,779) (24,068)
1,487,913 1,164,401 1,200,739 1,400,364 1,511,538
(221,520) (173,356) (178,766) (208,486) (225,038)
701,171 669,489 615,868 553,735 500,827
1,487,913 1,164,401 1,200,739 1,400,364 1,511,538
(221,520)|  (173,356) (178,766) (208, 486) (225,038)
1,524,197 1,181,083 1,218,831 1,421,719 1,585,185
(226,922) (175,840) (181,460) (211,666) (236,002)
887.91 657.62 732.29 1,001.41 1,125.75
(132,192) (97,906) (109,023) (149,090) (167,602)
n/a n/a n/a n/a n/a

97.62 98.59 98.52 98.50 95.35

28.12 35.38 8.95 28.67 10.69

n/a:

3/482




@

SICAV
SICAV

SICAV

SICAV
SICAV

SICAV

investissement a capital variable SICAV

2010
B117 021
SICAV UCITS
SICAV
SICAV
SICAV

SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2010

1915
société d~
SICAV

) UcITS

société anonyme
SICAV

SICAV

4/482



®

EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

BREMPEIS

| AR
T T A= ZH A 2 SICAY
i K FIAT iT?FEJ SICAV
7k 5 P RR—RE A SICAV— Ly
=, : A B —FirgF il FTH jaii—-
sl (I R 7 0
i B I
T LT Rt A 2 s
NI TS « TR eI A o y
Tl = Tl E 3 )
(MW RSOBEROTC, 77 F ARG s T PW— e Y2 s
OF PR, RIAERES L UE Loty .-v—x o
HEMEELITS, Fh77r
b o 4 S I R o R - R L (77 v FREORT )
7 7 ¥ FOWRE LU
OEITEEET S, ) FERY
R |
HEERIT 2 | EEEEHATAH l
T AT oA i AHA s T W s T I —H el w
A w_RAF— s =R (BTN TR r— o
e t
(ERtR-Rn) (W RIS (L1758
(R - AR R :
AT I B R T RN TRREMAL |
TEIALT YRSV AREL
A iR RA L TIFAT AR s = A A e
R SHto—mmM) Epes B
(BFLAIcBET 57 7 FORBIES (B 2 o ¥ A 5 5)
DR - WE L oHdf$65) '
PR AE SRR G - MR
LT A | BEREBIIIEESHE

FTSATwAR 2= AT A
ot

(772 I BRERIZONVTO
fRiITHSR L LTORER)

5/482

FARICHET RSB L T,
I8 AHEEEE ORI,
Ba PGREAOIRR.

2 FOMhoRE OB
*BMo- L,

(AARIZIITA 2 5 A | EEIESD
WRIE - WE LoTdRERs




EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
AB SICAV 1
2006
SICAV
AllianceBernstein
(Luxembourg) S.a r.1I.
2019
2023 10 24
AllianceBernstein L.P.
2016 10 28
SICAV
) 2016 18
Brown Brothers Harriman
2006
(Luxembourg) S.C.A.
2016 31
SICAV
2020 14
SICAV
SICAV

SICAV

SICAV

6/482

SICAV



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
*®
SICAV
@
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
10 30

SICAV

SICAV

7/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV

SICAV

(b)
S [\
sicAv

SICAV 2010
SICAV

24

8/482



SICAV

SICAV

SICAV

SICAV

9/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV

SICAV



SICAV
SICAV
UcITS SICAV
SICAV
15
SICAV
Q)
(i)
2010 102(1)(c)

(i)

10/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2010
SICAV
SICAV 2010
SICAV
SICAV
SICAV
2010 15



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

(iv)
2010 109(1) 111
Commission de Surveillance du
Secteur Financier CSSF
AB
AB
2010 109 (D (b)
UCITS ucl
UCITS ucl
UCITS ucl
W)

11/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

40
UCITS 2011/61/EU AIFMD
ESMA AB
www.alliancebernstein.com/go/remuneration_policy
réviseur d"entreprises agréé
SICAV
CSSF CSSF
CSSF
SICAV
SICAV
ABIS- FA ABIS- FA
ABIS- FA ABIS- FA
SICAV

CSSF

12/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

N

1. 77 FOMEICETLTAHZMGLE, ETLERBRT LA
HREHT5,
2. Hidids L UBERE AR, BT 5.

W & =

1. 77 FOIER, W2 TOHR - B ELE T4,
2. ZrrFoREAN., EXHFHBIUVEREHBRELET S,
3. WEAAE BT BET A,

W oA = i

MHREOBEROTFT, 77 FICET 5 BESE, WEERD L O
MEELH B3, BESHE, 77 - FiiBd s BEEREELT7T 5
AT UAR R AR A e T E—|Z, FRWERTEEETT O .
FFHE—Z =y (I TAY) TR — - A ICFRFRELE
LTy,

THSE, 77 FARRHBRE ST TS Z L &8RL. 77 FOBRE
BLUEBRFHOETEERT S,

S [\
@
@
®
2025
1,751,541,229 260,769
699,057,574 104,076
491,042
o
sicAv
(©)

2025
1915 430

13/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
SICAV

360,832 73.48
62,727 12.77
47,937 9.76

3,593 0.73
3,282 0.67

14/482



€Y)

2010

SICAV

2010

2010

2010

2010

SICAV
UCITS

15/482

SICAV

UCITS

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

EU

ESMA



ol vl ]
Bt oS SERE LU
SR i A R

2 WITOEfFENEEL

e R o

W1fTBIUM2TOR
PR X 2V R
& RS L UMEIR S
e s

UCITS ¥ 7 i3 ol OuC]
DR LR

EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

B

il i (0 o BERERS A = M i - 50 T
EHE RSl s Ty et e S ey,

(BEER R RITHEL<AT) BEFLS LR
TS EEHAE LMz THEY, BUF
oo EEEEE 22T B,

+ EUMEEOgs, ik L e hEh L
PR T, B ST, RO RN . B,
e kb 1 2 OEMSIE AR+ S SEERR
. MEEEtlsonEEIC L TRITE
TEREEENATISIE

» M1FOEELRETERCLoTRITEAT
LA E (RRRTFIhEEREMRE, )

+  EUG B S PERTRE MAE M ikossFAt kA L B 2
nERESICERTHS L ELSEOBOENIC
HE-TEI S IRERTFLTVAERMEIZL -
TRITEERRESHTVSIL

a&Mc, H—F7+ VAoREO0%E ERETS,

BT EN gLy, BOUCITSERE

OEOUCTIZHRDI0%EHL TRELLLEOMN

fRA AU e B ey,

B s (Eofhouc) THIMEE. RO

P&l X AT R B,

s UCITSA IS SN SRR AR R L T s b

« BUhIEIE E A G CSSEA U R - R OB
B Sikme s LR s (LGRMOaY
@O iR EIn SR HS, ) 2k
DEEEhTIVE Tk

16/482

WRBTShERL, TORTEMIZSGTRN

it ~oaXo LSohmE{T I s S Ean

niERe s T, BITHLIZ0H BRI SRR & F

idie it B AL,

RiTEVESFIc L TRBEACEICRL, E2

EREZLALOERS TS ERTRRICE-T

Bh, 2, BFovthinlkmeli-L T35

WECLABETS I ENTES,

= RS ETRIE S WA e B, 0000F
a—aThN, W4 HAT8./660 EECIZIE 5 IF
EERNEELERL TS ERICEDRITEN
TIBZE

e EREOS Lo N LS THSE
EXA—7OReMBE YT SRRz L
2 TRITEhTVH L

o ETORKEER S SRS S B~
FanEEMlEriLToFRECE-TR
fTanTac L

- FRIMARNORRE. A RES LURRERE
FETLCEATESERMERE LN
WEBERTLTVEZE

o WiCEEOSN. A St LU
=TSN Iz-oT, ICITS L SR
LML TS L



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

5 FHSHAEATIELE WaiTOT-<TOEFL#E~ S tithdlfie s, HEEUCITS £ OiUCTit, RREROPAIER
HEEFRSHEMETE TILLTLR =R P SICAW DERESE REELOEEEEE—-F7+ ) ARt
WITSER RS oROUCTs (21, H— b7 VABE = b7 VANSE LrrTatoundt, 20008EERR->THMT S8
o 8 e E e WEp R L EWITS S EORoucIoTFiCmE & SEems TS,

Ei S R LR R e R L
feitiuidde B4,

. TTATR X WATTBLUERSTOT < TONEEMEE2N TS T2« =2 o SICAVEE, IRl L
A SICAVOM DA — k (i sd, ERAROR— b V4AOREERCETS
7a U S ORES fEatRon— T UL, ZhicgLT, B8 ToToREEEREETS,

A= F T4 FIE R TS FRTERN THAL TR - AR SICAV A

(R RHORE) | EREAPLES LTS 0T ARG,
BEHROE—F 7 F~ORERIIE i
%

7. TS (RERESE) Bk MR ARED Y —Cy—it, E0bit, BT TEECT Mg Aol — 2 e —L,

R OFESECTITEbRA8E, FEEND, REIT, ditf - FEhdEtR s U Av 47, £hitto
¢ & EOBMNEIAT VAT TLELTMAEE OO LSERESHCTOARFEENLD,
el T, YIRS - e L
firehdEmRohicilBrometoshs
%
o FRE - B S OIS 9T D R eEE
#
« EEEEEROT U AT T
8. {RFIEA -~ ERZECTHRRELECRIMLATETHD . W (SRR, AonSiE e b owBfa L T
WSROz B TR T 6l e, £ 5 TSI, (SSFi e
CELEIOMBEMY MR TR LR SRS
RN Ty e e B ey,
9. M UNemMes  FEOREEE F— b7 VA BREos

10.

& B E LOimEsEEE (bbb, Vo ThwWT
S AAEARTOYEREORCSOTRT EH
TS EEL VOB OiTH S SRS
cENTES,
—Bis, i, MARICTFRAeTSREC LT
ESifbEh 38z T, $H— 74+ VL,
TOREEORBOREOLNZ, 2ok M
i A TR (S P 5 U 2 ST S R
&bz, HEROI00%% BB L LT HHAS
WHERHAHSoLAiTES,

FTUVAF s FELUMS WAL, W16, W24, Wil WATSE

B o B O T B ITIRM S0 S b Okl e S iR,

FFYAPy ZRLCEN &0, HMEAWHEEEL BB TR s R

Fik LEMANREY,  He— T+ VAR, RRFOTY AT S M
a BT hERIZ-WT, RECTREEL L —
+ ST i s A R R ISR L e
By,
TLTORMRIE, BT (Fo—ad § A8 oo
A= y—DERBLUfE=F 17| OEIZRE
REhB2rERFo Az b T hacRE A
N hi Gy,

17/482

OTCHF U oisr 4 ik, BIFOEmor~Tiliiz2

VL S ey,

< (RWTe 30T S BBE ST ML L7 B IR oot
BTHLZE

s T TS TR e phre R A 2 SICAV M
OFTHST L EOLESETHERI L
STRH, WRES R CATETSES =
&

« SR O L DOSSFIC X D AdE St
SEiRAsRMMTHLIRIEATEY oM T
fibhazk



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

11, BESRSEHE. L-HEERBE sEm = b7 ) AR ez ic oAl s h

Y AA—= - LB

feitiuidfe e,

(FUAF 7RLOEN WKL, H— 7 ) FOREFHORITERRL

Fi bEMIhEN,

12.  {kAh

13. T®h

WELITIENEHTSLOTha TRV,

BES BSOS LBl T, H— b7 U

i1, BaleRFTotnicHa RS RE LTV,

EZ L ERR LTSRS,

TAHTORSIEFERL, VOSSR E R

CSSFRldr e FL 2N LRNICBETHL LB

UL b 1 e

H= k7 VA, WFoFECESERLATS

bl S} L id- 2

+ EgREHioH LTl

LR Y L E T B U e W1 T el
Tl Eht-Fmit o AF LERB LT

« BRSh SRR L - TS DRI
R AT LARRET

TIAT A = 20 A 2 SIGAV i3, — D7

O Td D feodf=— k7 U ORI 10%ELTF iz

T SLOTHIEEEME, R E LT, KA

NEITIZEEFAISNRN,

D) A TR 0 I ST S,

#RSo20T, H= k72 Uk, Rel O
Meh iz, dfe < O LT EES &0 LR
Ble Lty o5—2 » LIRS OB TR e &
MEoEfESEL, fH Ll si,
LR, R— T VAR, DD IERE
W BT RR SRS RN L TS SM
A, AW BN T A2 M, S
OHETHLESERPT LI L2 TE R,
EEL, f— b7 U, S S REIOy i
EVoTHMBL, LT ohiEREdLH
RPpod b ot ESLERT SEREH LA
e s deny,

=L, TTAT w2 =2 2 SICAY 13,
R R T M - R Ll ol B o ol
S kN TES,

g b+ Wil ot S BN s 2 -
V=it MEdhiFF Y AF s FEBLTORRG
THZEHNTES,

eETFE AL SNBSS, WCITSE R TOMDICIE, T34 TR e sl A F A 2 SICAVE [ — D RN 3 o2 i L

S THHEALREFBEIATHSWE, 5L 7R

¢ = R A e SNV RS S LR xRS,

AB

ESG

18/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

80

EPM

EPM

10 25

100

ESG

www.al liancebernstein.com/go/ABSICAVIExclusionChart
SFDR

MSCI

@
€))

€)

19/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Q)

NRSRO
S&P China
Chengxin International Credit Rating Co. China Lianhe Global Credit Rating Dagong Global

Credit Rating Shanghai Brilliance Credit Rating & Investors Service Pengyuan
Credit Rating Co. CSRC
BBB- Baa3
BBB NRSRO
2013 34 EU

20/482



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

B S

BERRR oy A== (M= P73 VAOREESS SRR E LT)

ML— ML
LT

A EHER. oiE kB HeTREERDEE, A= Y,
WEErE—bWLg UarapoRM-E-TRERETI L2 TH
1o e (R L.t EUFOIRMOEY s L TSR0
RLTyv580ER BT, Ry b2 ARy —100%E LR E
HUSRAT LIz, & LTRETLO2OEMIZRRTLZ EBTRS,
ERBELTVAIM GREERE, RHEE. TomFERL LR
BEohIESEL HETHRRT, DECH:SIIE ) L < iXG20o AN,
TFMERN I L M= E il — b L FU S
EHHRL TS arERREN kY BT E
TS,
1 =m0 & B L AL,
B (1) SMMmIzED 259 FOoERIzH—

BiTEn, de2. id) T UARREDS %

20106 B T a3 (4) (2 HERELTVST

NESATVEMM 355 T RIT i E,

THEMEZE=TY

Ll

CEREDHZESS 10% _ B A= ROW HRET 282777 2 FiEa T, 20HEn
Ee e, (L BEOLIESRE L ~rFvy—2 L LTEWTRD, dvo, SSFZED
RBOBEAS LU CEMT A B SR TS, RS s
ERInsbLOoER 20% o 1SN & S, hAEERS, HIKE
£} e b7 VoA ARSI ST S M TR R e b

0% MOS%ELREL HEAHTo I8, CON%LE%IHE LTS
THET<TOHRT (AL 120RFRZ-%TORETS, ) .
fEizaos (Mg ke
OTCF U +45 4 FHE
DERINEF=F A
W=y —t xRl
LA

D S~ L e 20%

EEE () EEFH RERIIMEY Fad 08 L USTO &M 5 B it T radi i
O ORBITICES YRFamra wFY AF ¢ FREA SR (Tbh, e
AEhHEMARTE — Fr— 0% METIERZHTSAy Ty An—gfFhil
ERMAMERFLOM  (OICF Ui UL
OICTF U AP+ FHEUENERE

EEE

FHOoRImAYLED BB ml mE

RGOTCT i Had-xpan
—ii—=5%

GEE({1) BRFH #—FL7+ 04 H—FrPx V4ol ToREELFARSIEIATVET 7T
D) ORATRET oRnG LR W5 L TP RHZ APE MEOHRHRY S - 7 ik, PIMOCITSE
W5 ELERS Wiz AlkmiR Rl il REolhouc AT,
vcITs Ao RECI e WAt A il % A & iFc L @7 5 A TR TS E it 2ol
=12 10% Bigmi RS S S GUCIERT LT SREREEA S,

B iy e Bk A B CITS TR T o= Ty FEESIZoV TR, BTF®
bR 2% TATOUWIZH%, Tvx—. 7 —F—Will CEMo=- 2,

PCITSZ 1005

21/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV UCITS

85 UCITS UcITS
UCITS

UcITS

15

SICAV
SICAV
SICAV

€Y)

22/482



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

W E (RITHE
(13, Tagr Boieimic S am

SWmELT)

B IBESR TIFAA TR i

A4 A 2 SICAVERFT

ORI LTI

MBS 2

LHRTEDED b

31 =
LAl oo 10% Lo, T Lo e,
O MPHED 2 . EROBROFACERSHSES
R - s EIZEORMICERLTED, 2o, #—F7 4 U A002000
withi 1 on%  10% IARCHBLLCR | i ftn T MO RGN BRT 5D F
OB EREMBAORME | B REIEROM
yfh#lﬂm! 10% RERGFMAOHT | i s CHR, MEER R~ —F7 £ 2 I ORER T
T R S B EHRTL-LNTE VB Pl (20104 - TR EO IR &
* EOREIER SR st apss LTbLASE)
T LTFUCITSE 26% fo Z i S Rl
ERT 7 LFUCI Lisvwz Eatvasn,
DHF Ty FD
#HEno

23/482



i

s i

e e e IR O

¥

Wil

o iF

Gl

B e

EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

MR EIT TR A e
FEICHIBRORERSZORY, F— 7 VAR 0RE TEToR— T
BOsNEEAT - oROMBIERTS LiEMESH
TUVE,

HES et RS ER TS HEMINGRS (NRERIESE ESEHERS-LVETsALLA—-FF
Fedd, ZTHIZWERA, ) EHTSA—=E72+ Vb0 UHionTil, RECRERE G Rl
E=FAF=Yr—il, TONEREOCNGERETILOE HIEELML,

T3

WE Y+ AT EEEMRICR RN D, mETERESLATVSTTATRRE— 7 Y

O

&+

o LT OBBEE 02T O—WOTBIMMEEE LCEBTEAS, L TToM— 74 U

*

o (8

Pl b ot

HiaT, SR TR SATVSER~OEEE, &

TR EIhAMBOHR L 25, =HEL, 0TS

AT LEHWEIFHE LR S THREMORRIIFLT, 8]

Wil s LTl THD, FoholBided o

TiEdTs=r Afi—Sy—i1, ZOMBROHE TR

H— b7 VAL SPHOESTHTRITSNAES~ FRTEREATOSTTOR—F7 4
O, LRSS L PEETMERTE TR 4
ENTOSHERCBEEN, S RRORML, HiE

— k7 VAOHRREEONNEELTRESR, &

EL, D ERE0%Z51E B S REE AN

R e PETo ST T O D T,

FUAF ¢ TR a— b« R ioa 20N, SETEREATSTATOHR=FZ 4l
H— b7 U AR LTS SRR TTEEN
EEAGLOLEL, FUAF T oRARE Y - HY

o CORENT, SEFA— RV FodRRREo
ANEEAEGLO LTS (BRESESNH SRS

s SMRICE TR ENSD, ) . =L, Sk
BakErsRETHREREBR SRS o

B TELE,

CSSF 14

EPM

EPM
2010 UCITS 2008 CSSF 08 356
592 ESMA 14 937 SFT EU 2015 2365

€))

241482



0TC
SICAV
CDS
TRS
TRS

TRS

TRS

25/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CDX iTraxx
CDS

TRS

TRS
€))



HP

26/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CDS
EPM

EPM
EPM
EPM

SFT
50 OECD
30
UCl
OECD EU
EU OECD

EPM

27/482



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

SFT

A ¥F—tivath-Triuy
=+ =740

- - 0 %~10% 26%

EPM

SICAV

SICAV

SICAV

OECD

SICAV

0TC
0TC

28/482



30

2010

41 (P

30

2010

43

AAA

29/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

20



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

105

ML LTHERE ~Thab
B Br1%
SRS K B At < b BADRRTT & A S s R BX2%

MR, MRS LS N, RO R o T, BN T, BRI, B,
< kb 1 OORMEREHFRLTHSA0MNREE, THEEG L < ERSomEm SR Lis, £ 2%5%
ELTVAHES

AE, &L, WRETORFNMY S ~1HED L 2 %~10%
ME. &L, WREToREAMSEED LD 3 % ~259
At & b GAADRAT R S s A A S s B Y~ 10%%
Bl FLADKBRTEERCRICHYST BT AR E SRR 10% ~15%
Arfe < b LERBORH T E R T @ T SR A E R 209 ~25%
EATEHECE TR TV NS 10 ~30%
20
80
0TC
€Y

€))

30/482



ABS MBS

ABS MBS

Cmo

MBS ABS
ABS

CLO

CLO

CLO
CLO
CLO

CLO

CLO
CLO

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

ABS MBS

MBS

CLO

CLO

CLO

CLO

CLO

31/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CLO
CLO CLO
CLO CLO
CoCo CoCo
CoCo
CoCo Tier 1 AT1 CoCo
Tier 2 T2 CoCo CoCo
CoCo
AT1 CoCo
AT1 CoCo
CoCo
CoCo
CoCo
CoCo
CoCo CoCo

CoCo

CoCo
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CoCo AT1

AT1 CoCo

CoCo

CoCo
CoCo

CoCo

CoCo
CoCo

CoCo

T2
AT1 CoCo
CoCo
CoCo CoCo
CoCo

CoCo

CoCo
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AT1 CoCo
AT1 CoCo
AT1 CoCo
CoCo
PONV
CoCo
CoCo



CoCo

CoCo

CoCo
AT1 CoCo
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OFI

CNY
CNH

CNY CNH
CNY CNH
CNH CNY

2017

[2017 ]
China Foreign
Exchange Trading System & National Interbank Funding Centre; CFETS
CcbC SCH Cmu

CmMu
People s Bank of China; PBOC
CFETS PBOC
Cmu PBOC
CCDC SCH

SEHK SSE
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SEHK
SEHK
HKEX HKSCC
HKSCC CCASS
HKSCC CCASS
SSE SZSE
HKSCC
HKSCC
HKSCC
CCASS
HKSCC

HKSCC
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HKSCC
HKSCC
HKSCC
HKSCC
HKSCC
ChiNext ChiNext
SZSE ChiNext
CIBW CIBM
CIBM 0TC
90 CIBM PBOC
CIBM 2016
CIBM PBOC
2016
[2017 ] CIBM
CIBM
CIBM PBOC
CIBM
PBOC CIBM CIBM
CIBM PBOC
CIBM CIBM
CIBM DVP CChC
SCH DVP

ccoe SCH
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CIBM CIBM
CIBM CIBM
CIBM CIBM
PBOC
PBOC
sIcAv CIBM
SICAV
CIBM CIBM
2020 PBOC CSRC SAFE
CIBM
OFI QFI QFI
QFI
QFI
SAFE PBOC
QFI
QFI
QFI
QFI
QFI QFI
QFI PRC

CSRC QFI
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AllianceBernstein Hong Kong Limited QFI

CIBM

CIBM

CFETS

2001

CIBM CCDC SCH
CIBM CccbC SCH

CIBM RFQ 2020 CFETS CIBM RFQ
RFQ
CFETS

CIBM RFQ
CIBM RFQ

LGFV

1980
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2014
SEBI
FPI SEBI
FPI
10
FPI
STT
2018
10
FPI
10
FPI
15
FPI

FPI
12
100,000
2018
20
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15
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FPI

30

20.555



SICAV
SICAV

SICAV

SICAV

SICAV

SICAV
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144A CoCo

CcDo ABS MBS

CDO
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ADR EDR P-Notes
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oTC

oTC 0TC 0TC

oTC

oTC
oTC

SICAV

SICAV

SICAV OTC

SICAV
SICAV
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€Y)
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ESG

1PO

ESG
ESG

KP1
KP1
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SICAV

SICAV

UcCITS UCI
UCITS UCI

UCITS UCI

SICAV
SICAV

UCITS UCI
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144A

SICAV
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€Y)

SICAV
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SICAV

REIT REIT

REIT

REIT
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REIT REIT

REIT

REIT REIT

01C

1PO
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VaR VaR
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VaR

To—a& [

WY o FRSHE BNOTRTTL0E (005 H) DRcESSEhNHLTRY 22 ZLHMNEDREL RMLA S L

—eTFobeUA T5H, ORMYL, BE2NA COERE) OF—F T3 UV FDATH—v L REES LOTHY, WHORE

Z (VAR  THE— R T Y AOREORRSEEEEE SN THET S L LB L ORI EE SRR LTS L
OTHD,

HHEAY o F—F7 0 SOMEMVaRIE, A Fv—2ERRBMN—F 74V A OERELTRERS, WS, BEe

—«Fzb-A WRFT1HA (200FHA) BACHIESEANLSTEY 27 ICLoRERNEERMEL S5 E+5, ZORMD L,

Z (FEatval)  @E120:A (50MMA) D= FFa VFEOATH—w A CES bOTHD D 9NORMETHE— 73 U AOR
BRI S Fr—2 E R ERE N — 74 U OV RN S BES S LA TER N L& AARE L
THLOTH,

ALy bAb H—pTa VAR, BHRECREOHS e L OTHENE R T Y AF ¢ FORERE (W FhaEgTsE) &
BEEFTLHZ LV H— TV O o—HA 2 S ANV —EHRET S, ZOTFO—FiLLaT, H—Fb7
A VAR, S~ P BV EE AR L PR AT R RS LS L) Y a—rib ey A=
T—EEMEHILATBEAD, LEFST, NEORSIOR) 2 7RI, BLAl o VRIIELUL AL 2 Pk
DGR s TRERCEEALEY, ZOTFTFo—FEMANSE— 7+ Ui, £O2fiiiles 2afl—>0y
—EOEREO210% (MEERNH100%, T U AF ¢ X 100%E L F—EARLIZ 20 TI0%) S0
L ERR LA b A,

VaR

VaR

(3 2025 11 28
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€Y)
1.50
5.5 5.0
)
®
300,000,000 300,000,000
1.20 0.95
0.10

0.05
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Abonnement

Q)

0.0035

SICAV

0.50

Taxe d * Abonnement

SICAV
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Taxe d * Abonnement

H
®
o
@
®
20.315 15.315
2038 20 15
Q)
15.315 2038

15
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®)
©)
20.315 15.315
2038 20 15

)

SICAV

SICAV taxe d ~ abonnement

SICAV

@
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CRS FATCA OECD CRS
FATCA
EU
SICAV
SICAV
SICAV
SICAV
FATCA

SICAV
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€Y)
2025

1,393,370,997 78.54 79.55
87,999,806 4.96 5.02
63,140,184 3.56 3.60
56,693,696 3.20 3.24
40,380,753 2.28 2.31
30,630,848 1.73 1.75
27,463,218 1.55 1.57
16,610,970 0.94 0.95
9,052,675 0.51 0.52
1,725,343,146 97.25 98.50
1,725,343,146 97.25 98.50
48,713,232 2.75 2.78
1,774,056,378 100.00 101.29
22,515,149 1.27 1.29

1,751,541,229
( 260,769 ) 98.73 100.00
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)
30
2025
)
(
( ) ( ) ( )
)
1 [NVIDIA Corp. 891,089 75,564,828.89 84.80| 166,259,385.62 186.58 .37 .49
2 |Microsoft Corp. 170,237| 74,912,210.08| 440.05( 88,174,254.15 517.95 .97 .03
3 |Broadcom, Inc. 216,211 32,893,222.46| 152.13 71,330,171.01 329.91 .02 .07
4 |Apple, Inc. 242,094 53,384,136.34| 220.51 61,644,395.22 254.63 .47 .52
Meta Platforms, Inc. -
5 67,750 38,242,879.72( 564.47 49,754,245.00 734.38 .80 .84
Class A
Alphabet, Inc. - Class
6 201,138 39,429,614.74| 196.03| 48,896,647.80 243.10 .76 .79
A
Taiwan Semiconductor
7 [Manufacturing Co., 165,118 24,436,603.21| 147.99( 46,115,806.22 279.29 .60 .63
Ltd. (Sponsored ADR)
8 |Tesla, Inc. 85,071| 25,843,841.94| 303.79| 37,832,775.12 444.72 .13 .16
Amphenol Corp. - Class
9 305,518 23,654,981.65 77.43| 37,807,852.50 123.75 .13 .16
A
10 |Oracle Corp. 129,169| 25,325,903.86( 196.07 36,327,489.56 281.24 .05 .07
11 |Amazon.com, Inc. 159,417| 29,639,082.85| 185.92( 35,003,190.69 219.57 .97 .00
Palantir Technologies,
12 187,057| 6,997,621.31 37.41 34,122,937.94 182.42 .92 .95
Inc. - Class A
Alibaba Group Holding
13 1,324,000 23,205,083.06 17.53| 29,610,090.18 22.36 .67 .69
Ltd. - Class H
14 |Netflix, Inc. 24,049 11,314,393.11| 470.47| 28,832,827.08| 1,198.92 .63 .65
15 |Lam Research Corp. 208,969 22,702,209.56| 108.64 27,980,949.10 133.90 .58 .60
16 |ServiceNow, Inc. 29,877| 24,570,039.53| 822.37| 27,495,205.56 920.28 .55 .57
17 [ASML Holding NV 28,162 22,097,093.55( 784.64 27,463,217.75 975.19 .55 .57
Shopify, Inc. - Class
18 183,818 10,647,056.54 57.92( 27,317,192.98 148.61 .54 .56
A
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19 |Snowflake, Inc. 119,818| 22,730,949.20| 189.71| 27,024,949.90 225.55 1.52 1.54
20 |Arista Networks, Inc. 160,732 10,595,688.11 65.92 23,420,259.72 145.71 .32 1.34
21 [Corning, Inc. 283,339 12,229,279.98 43.16| 23,242,298.17 82.03 .31 1.33
Advanced Micro
22 141,776| 19,290,765.54| 136.07| 22,937,939.04 161.79 .29 1.31
Devices, Inc.
23 |Spotify Technology SA 28,749 17,638,957.37| 613.55| 20,066,802.00 698.00 .13 1.15
Take-Two Interactive
24 75,937| 13,683,512.45| 180.20| 19,619,083.32 258.36 .11 1.12
Software, Inc.
Crowdstrike Holdings,
25 38,745| 15,032,827.32| 387.99| 18,999,773.10 490.38 .07 1.08
Inc. - Class A
26 |Sandisk Corp./DE 166,609 8,547,350.91 51.30( 18,693,529.80 112.20 .05 1.07
27 |Western Digital Corp. 155,394 | 10,222,785.76 65.79| 18,656,603.64 120.06 .05 1.07
Samsung Electronics
28 309,870 15,951,467.85 51.48 18,576,808.06 59.95 .05 1.06
Co., Ltd.
29 |Advantest Corp. 181,400| 7,829,965.88 43.16 17,948,217.13 98.94 .01 1.02
Hon Hai Precision
30 2,395,000| 16,824,826.92 7.02 17,100,644.19 7.14 .96 0.98
Industry Co., Ltd.
€))
10 2025
10
(2016 31 ) 201,977 30,070 198,921 29,615 228.15 33,967
11
(2017 31 ) 282,067 41,994 269,275 40,090 309.00 46,004
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12

(2018 31 ) 427,249 63,609 418,194 62,261 394.48 58,730
13

(2019 31 ) 400,161 59,576 397,759 59,218 409.89 61,024
14

(2020 31 ) 682,407 101,597 667,247 99,340 559.28 83,266
15

(2021 31 ) 1,524,197 226,922 | 1,487,913 221,520 887.91 132,192
16

(2022 31 ) 1,181,083 175,840 | 1,164,401 173,356 657.62 97,906
17

(2023 31 ) 1,218,831 181,460 | 1,200,739 178,766 732.29 109,023
18

(2024 31 ) 1,421,719 211,666 | 1,400,364 208,486 1,001.41 149,090
19

(2025 31 ) 1,585,185 236,002 | 1,511,538 225,038 1,125.75 167,602

2024 10 1,489,371 221,738 | 1,477,588 219,983 1,072.04 159,605

11 1,629,384 242,583 | 1,615,587 240,529 1,155.67 172,056

12 1,562,345 232,602 | 1,552,429 231,126 1,141.00 169,872

2025 1,657,043 246,701 | 1,628,709 242,482 1,190.21 177,198

1,607,835 239,374 | 1,571,711 233,996 1,121.86 167,023

1,408,243 209,659 | 1,395,255 207,726 987.96 147,087

1,418,798 211,231 | 1,395,497 207,762 1,013.99 150,963

1,585,185 236,002 | 1,511,538 225,038 1,125.75 167,602

1,626,627 242,172 | 1,606,821 239,224 1,255.35 186,897

1,637,101 243,732 | 1,582,451 235,595 1,273.88 189,655

1,632,551 243,054 | 1,607,724 239,358 1,298.33 193,295

1,774,056 264,121 | 1,751,541 260,769 1,423.62 211,949

10

10
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2015

10 5.38
2016 31
2016

11 35.44
2017 31
2017

12 27.66
2018 31
2018

13 3.91
2019 31
2019

14 36.45
2020 31
2020

15 58.76
2021 31
2021

16 25.94
2022 31
2022

17 11.35
2023 31
2023

18 36.75
2024 31
2024

19 12.42
2025 31

100x
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2453 2 4

SICAV
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1984 10
1984 27
2006 SICAV
2006 31
SICAV 1984 10
1984 27
2006
2016 2015 12 10
SICAV ACMBernstein SICAV AB SICAV 1
2025 11 28
Vincent Noto
SICAV Administrateur
Délégué
Silvio D. Cruz
SICAV Administrateur
Délégué

Bertrand Reimmel

Stuart Corrigall

Olivia Moessner

Susanne van Dootingh

SICAV
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SICAV
1915
2010 2010

Collective Investment in Transferable Securities

2009 13
SICAV
SICAV
SICAV
SICAV Société Anonyme

SICAV
Surveillance du Secteur Financier

CSSF CSSF
EU

EU
CSSF

CSSF

2010

EU EU

UCITS

I UCITS
1,250,000

2010

CSSF

CSSF

UCITS UCITS
UCITS

UCITS

UCITS
UCITS
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1915 10
2010 12 17

Undertakings for

2009/65/EC UCITS

SICAV 2010

SICAV

1915 2010

Commission de

2016 23

EU

EU UCITS
UCITS

CSSF

2011 2011/61/EU
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AIFM AIFM
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF CSSF
CSSF
(M
UCITS
UCITS UCITS

(i)
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SICAV FCP UCITS UCITS
UCITS
UCITS CSSF
UCITS

alliancebernstein.com/go/SICAV-ShareClassList
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EU

~
-
-

EU
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BRL H BR

BRL

BRL H

BRL

alliancebernstein.com/go/SICAV-ShareClassList
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alliancebernstein.com/go/SICAV-ShareClassList
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1000
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alliancebernstein.com/go/SICAV-ShareClassList
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(i) AL CTF
(i)
(iii) 2004 11 12 2010
2012 12 14  CSSF  12-02
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AB

751482
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AB

)

EEA

EEA
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(i) AB (i)
(i)
(iv)
EEA
(1)
(i) (i) (iv) w)
URL alliancebernstein.com/Funds/abii/documents/annoucement/ab-

lux-data-protection-disclosure-to-investors.pdf

alliancebernstein.com/funds/abii/documents/Complaint-Policy/Complaint-Policy-EN.pdf
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60

2010

SICAV

SICAV

SICAV
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CDSC CDSC

10

alliancebernstein.com

) (1)
Gii)
(iv)

®
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+352 24 60 41 04

-2453
2-4
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SICAV

alliancebernstein.com/go/SICAV-ShareClassList

81/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV

1,000

CDSC

SICAV
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€Y

+/- =

SICAV

AB
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SICAV

www.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

NASDAQ NASDAQ

60

0TC
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ucITs uct ucITs/ucl
@
®
1984 3 27
4)
31
®)
SICAV
SICAV

2010
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SICAV

Caisse de

Consignation
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UCITS

UCITS

RESA

SICAV

SICAV 90
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SICAV
90
SICAV
MTF
CDSC
AB

CDSC

AB
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CDSC

CDSC
CDSC
CDSC

AB
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AB

AB

Sanford C. Bernstein Limited

AB

AB
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AB

10

Sanford C. Bernstein & Co., LLC
SICAV



(i)

SICAV

SICAV

()
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AB

40
UCITS 2011/61/EU AIFMD
ESMA AB

www.alliancebernstein.com/go/remuneration_policy

€3]

€Y)
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10 30

SICAV
SICAV
SICAV SICAV
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KID

RESA Recueil Electronique des Sociétés et

Associations

www.al liancebernstein.com

CSSF

www.alliancebernstein.com
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www.eifs. lu/alliancebernstein
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@
AllianceBernstein L._P.
2025 30 4,739,361 7,056
ABLP
2025 30 8,601 128.1
ABLP 27 53
30.8
AllianceBernstein Holding L.P. AB
AllianceBernstein Corporation Equitable Holdings
)
410
140
130
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SEC 1940
SEC adviserinfo.sec.gov. SEC
EC2M 5SJ 60
AllianceBernstein Limited
2000 88
32F
AllianceBernstein Australia Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
2100
A S CPH Capital Fondsmgglerselskab
A/S
D02 Y447 6-7

G02

AllianceBernstein (Europe) Limited

alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
(M (i)
(iii)

@
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€))
2025 30 ABLP
68.5
AB 30.8
0.7
100.0
1345 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2025 30
AB ABLP
ABLP 68.5
®
2025 9 30 ABLP
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Seth Bernstein

ABLP

Equitable Holdings

Chase

Manageme

Chase

Haverford College

2017 ABLP
2018

ABLP
JPMorgan
32

J.P. Morgan Asset

nt

2012 10

JPMorgan

D.C.

Investment Company Institute

Cheekwood Estate & Gardens

Bruce Holley

ABLP

MBA

2024

Alvarez & Marsal

Accenture

Boston Consulting Group

25
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ABLP 2017 ABLP 2015
Daniel G.Kaye Equitable
Holdings

Equitable Financial Life

Insurance Company

Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care System
2012 35
Ernst & Young
25
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Joan Lamm-Tennant

ABLP

- 2021 ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet Management
Equitable Holdings
Equitable

Financial Life Insurance Company

Equitable Financial Life Insurance Company of

America
Equitable Holdings
1993 2015
Selective Insurance Group 2004
2013 Ivans 1995 1998
Focus Trust Fund 1996
1997
Turner Investment Advisors 2006
2015

Wharton School at the University of Pennsylvania

the Wharton School -

Marsh &
McLennan Companies — Guy
Carpenter
General Reinsurance Corporation
St. Mary s University BBA
MBA the

University of Texas at Austin
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Nick Lane

Equitable Holdings

Financial Life Insurance Company

2005

AXA Japan

ABLP
AXA Investment Managers
AXA Private Equity
AXA Real Estate Management

Equitable

Das Narayandas

ABLP

2017 ABLP
HBS
1994

Harvard Business School
Publishing HBS

HBS External Relations

HBS HBS
Executive Education HBS
HBS Executive Education Advanced Management Program
Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles M.
Williams Award Apgar Award
B toB
Titan

Company Limited
Indian Institute of Technology Bombay

Indian Institute of

Management Bangalore PGDM Purdue

University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP

Equitable Holdings

2008 2011
AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001 AXA Asia
Life

Equitable

Financial Life Insurance Company of America ABLP

Hill Samuel
Schroders
National Mutual Funds Management

Friends Provident

20
Chartered Certified Accountant of the Association of

Chartered Certified Accountants (ACCA)

104/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
Ooooddoodooodonn

Robin M. Raju

Equitable Holdings

M&A

Venerable Holdings

International Insurance Society

Charles Stonehill

ABLP

Green & Blue

Advisors

2019 ABLP
Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.

CommonBond Play Magnus

40
Lazard Capital Markets
Credit Suisse
First Boston

Morgan Stanley

Todd Walthall

ABLP

2021 ABLP

Optum Health
Optum
Blue Shield of California
20

Emmanuel College
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2025 30 ABLP
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)
2025 30

2025 30
)
)
1992 28 27,613 123.58"
1993 24,872 6.48
1997 22 14,615 3.15
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1992 27 6,449 6.98

80

1994 25 3,127 7.10
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€Y)

AllianceBernstein (Luxembourg) S.a r.l.
@
2025 16,300,000 28 4,386
163,000

@

S.A.

société anonyme
Mémorial C, Recueil des Sociétés et Associations

2011 11
S.A. société anonyme )
responsabilité limitée
)S.A.
2019
16,300,000 163,000

Brown Brothers Harriman (Luxembourg) S.C.A.

@

2024 12 1,209 17 9,99
@

(i) Gii) (iv)
L-1470 80 B29923
1993

@

2025 16 3,000
@
@

2025 1,251
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1990 31
1990 11
société a
Q)



@

@

€3]

@

€))

@

€))

@

€))

@

2025 135
2025 10 30 1,350
2025 60

2025 100

AllianceBernstein (Luxembourg) S.a r.1l.
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Brown Brothers Harriman (Luxembourg) S.C.A.

Q) (i)
(i) (iv)
1993
EU
) (i) (iti)
2010 34
2010 34(3)
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®
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328

SICAV

23 103

2025
30 148.88

SICAV

SICAV
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(1) 2025

31

SICAV

2025 31

1,489,002,150 221,682,640
46,780,637 6,964,701
427,961 63,715
3,952,406 588,434
606,059 90,230
44,332,869 6,600,278
20,779 3,094

0 0

0 0

0 0

0 0

62,483 9,302

0 0

0 0
1,585,185,344 236,002,394
23,764,401 3,538,044
47,407,485 7,058,026
33,161 4,937

0 0

0 0

0 0

0 0

0 0

0 0

0 0
2,442,790 363,683
73,647,837 10,964,690
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1,511,537,507 225,037,704
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SICAV
2025 31

4,840,104 720,595
1,795,928 267,378
0 0
117,194 17,448
6,753,226 1,005,420
21,927,818 3,264,614
0 0
727,859 108,364
730,065 108,692
778,386 115,886
0 0
613,454 91,331
209,645 31,212
173,354 25,809
100,162 14,912
41,337 6,154
0 0
154,297 22,972
25,456,377 3,789,945
0 0
25,456,377 3,789,945
(18,703,151) (2,784,525)
311,121,079 46,319,706
0 0
(130,818,319) (19,476,231)
0 0
7,307 1,088
0 0
0 0
51,732 7,702
161,658,648 24,067,740
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(50,484, 853) (7,516,185)

0 0
1,400,363,712 208,486,149
0 0
1,511,537,507 225,037,704
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SICAV

2025 31

780,677
654,739
121,083
0
133,931
0

198

4,836

0
13,693
770
1,633,950
398,782
0

0

0

0
500,827
19,107
0

0
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57,013
46,730
20

0
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SICAV
¢ /AUD /€ /PLN /SGD
2025 31 2024 31 2023 31
$ 1,511,537,507 $ 1,400,363,712 $ 1,200,739,032
$ 887.66 $ 795.97 $ 586.73
AUD 17.28 AUD 15.77 AUD 11.87
€ 781.66 € 733.48 € 548.84
PLN 237.69 PLN 210.91 PLN 155.62
SGD 1,145.84 SGD 1,076.44 SGD 794.12
$ 659.42 $ 597.25 $ 444 .66
$ 800.41 $ 720.96 $ 533.81
€ 704.82 € 664.37 € 499.37
$ 36.35 $ 32.93 $ 24.51
AUD 16.03 AUD 14.81 AUD 11.25
$ 1,125.75 $ 1,001.41 $ 732.29
€ 991.22 € 922.74 € 684.96
®) $ 103.95 N/A N/A
$ 541.72 $ 480.80 $ 350.72
€ 477.08 € 442.98 € 328.08
$ 177.69 $ 157.23 $ 114.34

N/A
(5) 2024
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2009 13

2024 10 2024

11 21
NAV 2024 11 25

2025 16

SGD H AA HKD AT AT GBP H AT HKD AT SGD H 12

A2X HKD A2X A2X EUR H
HKD ATX ATX GBP H ATX HKD ATX SGD H 12X

2025 26

2025 21
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SICAV
2025 31
SICAV 2006
2010 12 17
1
société d~ investissement a capital variable
2009/65 @)
UCITS
SICAV
NAV 2024 14 2025 31
14,230
SICAV USD
SICAV
SICAV
11 2024 12 18
SICAV
SICAV
2024
SICAV
2025 31 46,977
SICAV
SICAV
SICAV
A2 HKD A2 A2 EURH A2 PLNH AA AAAUDH AACADH AAEURH AA
I2EURH I12GBPH 12SGDH IT S1 zZT
SICAV
A2X PLN H AAX AAX AUD H AAX CAD H AAX EUR H AAX SGD H AAX
I2X EUR H 12X GBP H 12X SGD H ITX S1X ZTX
AT CADH S S1 EURH S1 GBP H
2025 16 SICAV
SICAV
2025 16
SICAV

SICAV
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SICAV
NAV 2023 22 2025 31
13,072
SICAV
NAV 2023 26 2025 31
3,380
SICAV
NAV 2023 10 26 2025 31 7,147
SICAV
NAV 2023 12 21 2025 31
10,882
SICAV
NAV 2024 23 2025 31 7,478
SICAV ESG
NAV 2024 30 2025 31
8,752
2025 31
SICAV
2006 A, A EUR, A EUR H, A RMB H,
A SGD, A SGD H, AD, AD AUD
H, AP, AP AUD H, AX, B, B
SGD, C, C EUR, ED, ED AUD H,
EP, EP AUD H, I, I EUR,
I GBP, S1, S1 EUR, S1 GBP,
S14, S14 GBP, SINN, SINN
EUR, SINN GBP, SP
2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S, S1, S1 EUR,
S14
2006 A, A EUR, AD, AD AUD H,

AD NZD H, AD SGD H, B, C, 1,
I EUR, ID, S1, S1 EUR, S1
GBP, S1L
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2006
2009 10 31
2010 15
2010 15
2011
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A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, I AUD, 1 AUD H,
I EUR, I EUR H, I GBP, 1
HKD, 1 SGD H, IN, IN EUR,
INN, IX, IX EUR, IX SGD, S,
S GBP, S1, S1 AUD, S1 EUR,
S1 EUR HP, S1 GBP, S1 JPY,
S1 NzD, S1X SGD, SX GBP

A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX

EUR, B, BX, BX EUR, C, I, 1
EUR, S, S1, S1 EUR

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
usb, S1 USD H

A, A AUD H, A EUR, A EUR H,
C, CEUR, I, I EUR, I EUR H,
I GBP, INN GBP, S,

S1, S1 EUR, S1 EUR H, S1
GBP, SINN GBP

A, A AUD H, A CAD H,

A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, 1 GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 AUD H, S1
GBP, S1 GBP H, S1D, SD



RMB

us

126/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD, AA
HKD H, AA USD H, AR EUR, AT,
AT HKD, AT SGD, AT USD, C2
USD, CT USD, 12, 12 CHF, 12
EUR, 12 GBP, 12 HKD, 12 USD,
IA HKD H, TA USD H, IT, IT
SGD, 1T USD, S USD, S1
EUR, S1 USD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, Al, Al AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,
12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1
EUR H, S1 GBP H, S1T,

W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EULRH, 1 GBP H, I SGD H, L
EUR H, N, S, S1, S1 EUR,
S1 EUR H, S1 GBP H, W,
W CHF H, W EUR, W EUR H,
W GBP H, W SGD H

2012 1, 1D EUR H, 1D GBP H, 2,
A2, A2 EUR H, A2 SGD H, Al,
AT, AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 EUR H, 12 GBP H, S,
S GBP H, S1, S1 AUD H,
S1 EUR H, S1 GBP H, SiL, SIL
EUR H, S1L GBP H, SA
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2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, I
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H, S1 GBP
H, S1 JPY H, S13 EUR H,
SINN, SINN EUR H, SINN GBP
H, W, W CHF H, W EUR H, W
GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AA, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, S1 GBP H, ZT

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,
AD ZAR H, AP, AP AUD H, AP
JPY H, AR, AR EUR H, C, ED,
ED AUD H, ED ZAR H, EP, EP
AUD H, EP JPY H, I, I EUR,
I EUR H, I GBP, I GBP H,
I SGD H, 1D, IL, INN EUR, N,
S, S1, S1 AUD H, S1 EUR, S1
EUR HP, S1 GBP, S1 GBP HP,
S1D, S1L, SINN EUR, SD, SP

2014 13 A, A EUR, A EUR H, A HKD,
AD, AD AUD H, AD HKD, F, I,

I EUR, I GBP, N, S EUR,
S GBP, S1, S1 EUR, S1 GBP

2014 15 A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,

12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD
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2013 12 23
2013 12 23
2014 11
2016 29
2017

2018
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A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H

A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,

S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,

S1 NOK HP, SINN GBP, SD

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT HKD, S,
S1, SA, 7T

A2, A2 EUR H, A2 HKD, A2X,
A2X EUR H, A2X HKD, A2X PLN
H, AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AAX, AAX AUD H, AAX CAD H,
AAX EUR H, AAX HKD, AAX SGD
H, Al, Al AUD, Al GBP H, Al
HKD, Al SGD H, AT, AT CAD H,
AT GBP H, AT HKD, AT SGD H,
ATX, ATX GBP H, ATX HKD, ATX
SGD H, 12, 12 EUR H, 12 GBP
H, 12 SGD H, 12X, 12X EUR H,
12X GBP H, 12X SGD H, IT,
ITX, S, S1, S1 AUD H, S1 EUR
H, S1 GBP H, S1X, SA, ZTX

A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 USD, SiX USD, SD
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2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
usb, S1 USD H, SIN

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,
AD ZAR H, AP, AP AUD H, AP
JPY H, AX, B, BX, C, C EUR,
C EUR H, ED, ED AUD H, EP,

EP AUD H, EP JPY H, I, 1 AUD
H, 1 EUR, 1 EUR H, 1 GBP,

I GBP H, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR H, S1 GBP,
SK, SP

2018 A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD JPY H,
AD NZD H, AD RMB H,
AD SGD H, AD ZAR H,
AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX
SGD, B2X, BX, C, C2X, CD,
CX, ED, ED AUD H, ED JPY H,
ED ZAR H, I, I CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

2018 A, A EUR, A HKD, A PLN H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
NZD H, AD SGD H, AD ZAR H,
B, B EUR, C, CEWR, I, 1
EUR, S, S1, S1 EUR
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2018 11 30 A, A EUR, A HKD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,
AD USD H, I, I EUR, I EUR H,
I GBP, I USD, 1 USD H, INN
EUR, INN GBP, INN USD,
S UsD, S1, S1 CAD, S1 EUR,
S1 EUR H, S1 GBP, S1 USD,
SINN GBP, SP1 USD

2018 11 30 A2, SA

2019 31 A, A AUD H, A EUR H,
A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD SGD H,
I, I EURH, S, S1, S1 JPY H

2019 14 A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,
S1 GBP H, S1 USD H, 72

2020 25 I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK

H, SU
2020 10 27 A, A USD H, AD, AD AUD H, AD

CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, EI AUD H, EI
USD H, F, F CHF H, F GBP H,
FUSD H, I, I GBP H,
1 USD H, S, S GBP H, S1

2021 11 A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EWR H,
AT SGD H, 12, 12 CHF H, I2
EUR H, 12 GBP H, IT, S, S1,
S106 JPY, S1QG JPY H

2021 15 A, AEUR, C, I, 1 EUR, 1
GBP, N, S, S1, S1 EUR, S1
GBP
2021 11 18 A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
T
2021 11 30 A, A AUD H, A EUR, A HKD H,

ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP

2021 12 A, A EUR, F, FGBP, I, 1
CHF, 1 EUR,I GBP, S, S1, S1
EUR, S1 GBP



us

us
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2022 28
2022 20
2022 21
2023 31
2023 12 19
2024 27

2024 27
2024 18
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A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 AUD H, S1
EUR, S1 GBP, S1 GBP H, SINN
GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, I

GBP, 1 GBP H, I HKD, 1 RMB
H, 1 SGD H, S, S1

A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, I
GBP H, I SGD H, ID, S, S1

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, I SGD, S, S GBP,
S GBP H, S1, S1 AUD H, S1
EUR, S1 EUR HP, S1 GBP, S1
GBP HP, SD

A, F, F EUR, F EUR H, FNN
GBP, I, L, L EUR, L EUR H,

LNN, S, S1, W, W EUR, W EUR
H, WNN, WNN EUR, WNN GBP

A, A EUR, A HKD, A SGD H,
AX, AX EUR, AX SGD, AX EUR
H, ANN EUR, BX, BX SGD, C, C
EUR, CX, CX EUR, F, F EUR, F
GBP, I, I EUR, I GBP, I HKD,
I SGD H, IX, IX EUR, INN
EUR, S, S1, S1 EUR, Si1X,
SINN, SX HKD

A, A HKD H, A SGD H, A USD
H, ANN, ANN GBP, C, F, F
GBP, I, 1 HKD H, I SGD H, 1
USD H, INN,INN GBP, INN USD,
S, S1, SINN

A, A EUR, FNN GBP, I, I EUR,
I GBP, S, S1, S1 GBP



usb

1.1
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2024

2024

2024 11

2024 12

10

11

21

18
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A2, A2 EUR, A2 EUR H, AT, AT
EUR, AT EUR H, 12, 12 CHF H,
12 ELR H, 12 GBP H, IT, S,
S1, 7T

A2, A2 USD H, AT, AT USD H,

F, F CHF H, F GBP H, F USD

H, 12 & 12 CHF H, 12 GBP H,

12 USD H, IT, IT USD H, S,
S1, 7T

A, A CHF, A EUR, A HKD, F,
I, 1 CHF, I EUR, I GBP, S,
S1, S1 CHF, S1 EUR, S1 GBP

A, A HKD, A SGD, ANN, ANN

CHF, ANN EUR, 1, INN, INN

CHF, INN EUR, INN GBP, S,

S1, SINN, SINN CHF, SINN
EUR, SINN GBP



60

60

0TC

1.2

1.3

1.4

1.5
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1.6

1.7

1.1355
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0TC

1.0819
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0.1389 0.1383
1.3474 1.2875

2015 11 NAV

2025 31

société d~ investissement a capital
variable (SICAY)

0.05
tax d ” abonnement 2010 174
0.01

12 20
2024 23 15 12
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12.5 2024 23 10
2025
PRC
CIT
PRC A B H PRC
PRC
PRC wIT
ROFII PRC
PRC
RQFII ROQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFII RQFIT PRC
WIT 79 2014 11 17 QFILI
ROFII PRC A B QFII ROQFII
wIT
PRC
ROFII ROFII A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC

A PRC
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PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
wIT
108 34 2018 11
A, B, C, E, I, IX, .

L, N, RX, XX, Z

AB, F, S, SU, S1, W,
1, 2
A

AA
2

A2, 12
3

513
4

S14
D

AD, S1D
|2

Al, EI
.

AT
M

AM
QD

sQD, S1QD
MG

ANG
Q6

AQG

137/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

N
AN, IN
AN
ANN, INN
K 4
AK, IK
R
AR
L
I
o5
AP, SP
X 6
A2X
* AX  BX CX
1 1D
2
3
4
5
10
6 IX XX RX
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AD, AP, ED, EP, ID, SP
AD, SD

AD, AP, BD, ED, EP, SD, SP

SICAV )
A 2.250
A AUD H 2.25%
A CAD H 2.25%
A EUR 2.25%
A EUR H 2.25%
A GBP 2.25%
A HKD 2.25%
A SGD 2.25%
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A SGD H 2.25%
AN(4) 2.25%
B 3.25%
c 2.70%
E 3.25%
E AUD H 3.25%
I 1.45%
I AUD 1.45%
I AUD H 1.45%
I EUR 1.45%
IN EUR 1.45%
I EUR H 1.45%
I GBP 1.45%
I HKD 1.45%
I SGD H 1.45%
IN 1.45%
INN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H(5) 0.85%
S1 EUR 0.85%
S1 EUR HP 0.85%
S1 GBP 0.85%
S1 JPY 0.85%
S1 NZD 0.85%
SIX SGD 0.85%
SD(5) 0.15%
SX GBP 0.15%
A 2.10%
A AUD H 2.10%
A CHF H 2.10%
A CZK H 2.10%
A EUR 2.10%
A EUR H 2.10%
A GBP H 2.10%
A HKD 2.10%
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A PLN 2.10%
A PLN H 2.10%
A SGD H 2.10%
AR 2.10%
AR EUR H 2.10%
c 2.55%h
FX 0.76%
FX EUR H 0.76%
I 1.30%
I AUD H 1.30%
I CHF H 1.30%
I EUR 1.30%
I EUR H 1.30%
I GBP H 1.30%
I SGD H 1.30%
L EUR H 1.85%
N 2.55%h
S 0.15%
s1 0.90%
S1 EUR 0.90%
S1 EUR H 0.90%
S1 GBP H 0.90%
W 0.65%
W CHF H 0.65%
W EUR 0.65%
W EWR H 0.65%
W GBP H 0.65%
W SGD H 0.65%
S 0.15%
s1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD(23) 0.15%
sk 0.85%
sp 0.15%
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(4)2025
(5)2024 12 10
(23)2025
2025 31 2025 31
SICAV
B
BD H 0.00 4.00
BX 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED El
H 0.00 3.00 C
c2 c2X CcD cT CX
H 0.00
1.00
2025 31
13,554,066
2025 31
635,195
2025 31
15,851
LLC
2025 31
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2025 31
144,016
2025 31
2025 31
SICAV
1,812,881
1,327,497
1,578,494
Us 2,204,330

598,714
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2025 31
2025 31
2025 31

2025 31

1447482
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20
2025 31
2025 31

212,199
2025 31
SICAV

20,256,907 21,272,193

5,376,800 5,647,050

3,203,505 3,363,942

9,865,230 10,359,681

8,610,242 9,041,463

22,144,486 23,252,037

10
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2025 31
SICAV
299,000
291,000
30,000
2025 31
SICAV
2025 31

1471482
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2025

2025 31
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SICAV
*
1.80%(5) 0.05% N/A 2.00%
1.80%(5) 0.05% N/A 2.00%
1.80%(5) 0.05% N/A 2.00%
1.80%(5) 0.05% N/A 2.00%
1.80%(5) 0.05% N/A 2.00%
1.80%(5) 0.05% 1.00% 3.00%
2.25%(6) 0.05% N/A 2.45%
2.25%(6) 0.05% N/A 2.45%
1.80%(5) 0.05% 1.00% 3.00%
1.80%(5) 0.05% 1.00% 3.00%
1.00%(7) 0.05% N/A 1.20%
1.00%(7) 0.05% N/A 1.20%
N/A 0.01%(20) N/A 0.07%
0.90% 0.01%(20) N/A 0.97%
0.90% 0.01%(20) N/A 0.94%
0.60% 0.01%(20) N/A 0.67%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)

(5) 300,000,000 2.00 300,000,000 1.75

(6) 300,000,000 2.45 300,000,000 2.20

(7) 300,000,000 1.20 300,000,000 0.95

(20) 50,000 0.01
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SICAV

179.20%



SICAV

2025 31
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Arista Networks, Inc.
Ciena Corp.
Cisco Systems, Inc.

Xiaomi Corp. - Class H

Allegro MicroSystems, Inc.
Amphenol Corp. - Class A
Celestica, Inc.

Coherent Corp.

Corning, Inc.

Fabrinet

Jabil, Inc.

Trimble, Inc.

CoreWeave, Inc. - Class A(a)

EPAM Systems, Inc.

International Business Machines Corp.
MongoDB, Inc.

Shopify, Inc. - Class A

Snowflake, Inc. - Class A

151/482

199,377
219,103
244,058
2,628,200

576,334
309,510
74,962
205,844
201,721
33,340
77,510
111,190

94,410
41,372
13,640
40,530
186,220
84,924

17,274,023 1.1
17,541,386 1.2
15,385,416 1.0
16,917,754 1.1
67,118,579 4.4
14,610,067 1.0
27,834,234 1.8

8,649,116 0.6
15,567,982 1.0
10,003,344 0.7

7,763,886 0.5
13,022,455 0.9

7,924,511 0.5
105,375,595 7.0
10,508,777 0.7

7,219,000 0.5

3,533,578 0.2

7,653,280 0.5
19,966,508 1.3
17,466,319 1.2
66,347,462 4.4




Advanced Micro Devices, Inc.
Advantest Corp.

Ambarella, Inc.

Analog Devices, Inc.

Applied Materials, Inc.

ARM Holdings PLC (ADR)(a)

ASM International NV

ASML Holding NV

Broadcom, Inc.

Credo Technology Group Holding Ltd.
Infineon Technologies AG

Intel Corp.

KLA Corp.

Lam Research Corp.

Lattice Semiconductor Corp.
MACOM Technology Solutions Holdings, Inc.
MediaTek, Inc.

Micron Technology, Inc.
Monolithic Power Systems, Inc.
NVIDIA Corp.

NXP Semiconductors NV

Renesas Electronics Corp.
Silicon Laboratories, Inc.

SK Hynix, Inc.

Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR)

Texas Instruments, Inc.

Adobe, Inc.

AppLovin Corp. - Class A

Atlassian Corp. - Class A

Cadence Design Systems, Inc.
Cloudflare, Inc. - Class A
Confluent, Inc. - Class A
Crowdstrike Holdings, Inc. - Class A
Datadog, Inc. - Class A

Elastic NV

HubSpot, Inc.

Microsoft Corp.

Monday.com Ltd.

Nutanix, Inc. - Class A

Oracle Corp.

Palantir Technologies, Inc. - Class A
Samsara, Inc. - Class A

ServiceNow, Inc.

152/482

173,950
393,300
75,479
68,547
124,851
70,896
28,980
9,920
256,257
143,460
401,957
428,960
19,190
194,841
299,955
103,335
37,000
80,180
24,647
834,167
38,964
635,400
75,919
52,088
187,983
126,915

27,436
21,910
76,958
47,350
62,028
271,415
24,923
133,310
83,050
22,138
157,570
25,619
95,881
100,313
210,523
231,191
30,268
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19,261,484 1.3
19,891,620 1.3
3,973,215 0.3
14,667,687 1.0
19,570,394 1.3
8,829,388 0.6
15,772,253 1.0
7,308,463 0.5
62,032,132 4.1
8,745,322 0.6
15,627,976 1.0
8,386,168 0.6
14,524,527 1.0
15,741,204 1.0
13,479,978 0.9
12,566,569 0.8
1,519,169 0.1
7,573,803 0.5
16,313,849 1.1
112,720,987 7.5
7,447,189 0.5
7,717,204 0.5
9,150,517 0.6
7,683,559 0.5
36,340,874 2.4
23,206,408 1.5
490,051,939 32.5
11,388,409 0.7
8,610,630 0.6
15,978,790 1.1
13,592,765 0.9
10,289,825 0.7
6,250,687 0.4
11,747,955 0.8
15,714,583 1.0
6,716,254 0.4
13,059,206 0.9
72,538,925 4.8
7,621,396 0.5
7,353,114 0.5
16,604,811 1.1
27,742,721 1.8
10,759,629 0.7
30,603,672 2.0
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Unity Software, Inc. 174,366 4,547,465 0.3
Zscaler, Inc. 37,399 10,310,904 0.7
301,431,741 19.9

Apple, Inc. 115,180 23,133,903 1.5
Sandisk Corp./DE 143,559 5,410,739 0.4
Western Digital Corp. 116,579 6,009,647 0.4
34,554,289 2.3

1,064,879,605 70.5

Capcom Co., Ltd. 509,100 15,103,214 1.0
Netflix, Inc. 24,364 29,412,952 1.9
Nintendo Co., Ltd. 243,700 19,882,618 1.3
ROBLOX Corp. - Class A 235,429 20,477,614 1.4
Sea Ltd. (ADR) 137,190 22,001,160 1.5
Spotify Technology SA 34,910 23,220,037 1.5
Take-Two Interactive Software, Inc. 59,475 13,458,003 0.9
143,555,598 9.5

Alphabet, Inc. - Class A 137,774 23,661,307 1.6
Meta Platforms, Inc. - Class A 66,408 42,998,516 2.8
Reddit, Inc. - Class A 70,145 7,880,791 0.5
Tencent Holdings Ltd. - Class H 290,000 18,282,370 1.2
92,822,984 6.1

236,378,582 15.6

Tesla, Inc. 120,850 41,869,691 2.8
Alibaba Group Holding Ltd. - Class H 511,100 7,276,946 0.5
Amazon.com, Inc. 220,167 45,136,437 3.0
MercadoLibre, Inc. 7,202 18,460,815 1.2
70,874,198 4.7

Airbnb, Inc. - Class A 28,679 3,699,591 0.2
Booking Holdings, Inc. 3,228 17,815,106 1.2
DoorDash, Inc. - Class A 38,577 8,049,091 0.5
29,563,788 1.9
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Sony Group Corp.

Intuitive Surgical, Inc.

Affirm Holdings, Inc.

Stripe, Inc.(b)

( $1,218,833,452)
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627,900 16,806,328 1.1
159,114,005 10.5

37,076 20,478,558 1.4
128,400 6,663,960 0.4
1,487,514,710 98.4

41,537 1,487,440 0.1
1,489,002,150 98.5
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/ 7/

BNP Paribas, Paris(c) 0.01 % - 190,524 0.0
DNB, Oslo(c) 1.08 % - 132,054 0.0
DNB, Oslo(c) 2.65 % - 250,626 0.0
HSBC, London(c) 3.16 % - 158,570 0.0
Nordea, Oslo(c) 3.23 % - 12,679 0.0
Scotiabank, Toronto(c) 1.58 % - 136,169 0.0
SEB, Stockholm(c) 0.73 % - 49,593 0.0
SMBC, London(c) 0.12 % - 223,594 0.0
SMBC, London(c) 1.11 % - 214,816 0.0
SMBC, London(c) 3.68 % - 45,412,012 3.0
46,780,637 3.0

(24,245,280) (1.5)

1,511,537,507 100.0

/ 7/

Brown Brothers Harriman & Co.+ AUD 18 usb 11 06/16/2025 22
Brown Brothers Harriman & Co.+ AUD 847 usb 544 06/16/2025 (2,194)
Brown Brothers Harriman & Co.+ usb 363 AUD 566 06/16/2025 1,305
Brown Brothers Harriman & Co.+ usb 11,767 AUD 18,204 06/16/2025 (30,305)
Brown Brothers Harriman & Co.+ PLN 404 usD 107 06/23/2025 (642)
Brown Brothers Harriman & Co.+ usb 8,651 PLN 32,470 06/23/2025 19,452
Brown Brothers Harriman & Co.+ usb 36 PLN 136 06/23/2025 (20)
(12,382)

20,779
(33,161)

@
(b

©

AUD
PLN
uSsD

ADR
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STATEMENT OF ASSETS AND LIABILITIES

May 31, 2025 AB SICAVT
Imtermnastionnl Internatiomnal lobal Resl
Health Care Technolegy Estute Securities
Portfalia FPortfalio Portfolio
{USIY (LIS (LS
ASSETS
Inwestments in securities ab value. . ... o o e $3.099244 380 % LAB0O02.150 § 27548488
Time dePosile. . ..o o e e e 104,977,730 46,780,637 172083
Cash at depositary and broker .. ..o o i i 931,990 427961 13,053
Receivable for capital stock sald . ... ..o e 10.180.858 3952406 11.898
Dividends and imterest rmoaivable . ..o o 4350310 G06 059 T6.970
Receivable for investment secunities sold ..o oo -0- 44 332 869 139,670
Unrealized appreciation on forwand foreign cumency contracts . ... ............. 41772 20,779 747
Unrealized appreciabion on SWaps. . . ... oit i i iiiaaiiiaaaaia i -0- -0- -0-
Interest receivable omswaps. . .. ... i i i e -0- -0- -0-
Upfront premivms paid on swap conmacts .. ..o ii i iaiiaia i -0- -0- -0-
Unrealized appreciation on financial futums contracts . .. ...oovi i iiiaaaas -0- -0- -0-
Receivable on securities lending income. .. .o.oui oo ii i i 6,741 62,483 -0-
Dieferred orpanization @xpensas. .. ... i i i i -0- -0- -0-
Oitherreceivables . . ... L i i i e s e eaaaaa T7.129 -0- -
3219810919 L585, 185344 27,968,408
LIABILITIES
Payable for investment securities pumchased . ... ... oo oo -0- 23, Tad 401 131.806
Fayable for capital stock redeemed . ... o Q.T9E.442 47 40T A5 31831
Unrealized depreciation on forwand foreign cumency contracts . ... ............. 42078 33,161 3308
Diue to depositary and broker. .. ..o oo e -0- -0- -0-
Dividends payable . . . ..ouiii i iiiiiiiii i i i iR i 519201 -0- 20572
Interest payable 00 EWEPE ... .ot i i i i s -0- -0- -0-
Unrealized depreciation on financial futumes contracts . .. ..o oo, -0- -0- -0-
Unrealized depreciation on SWaps. . . ...t ii it i -0- -0- -0-
Oiptions wribben, Bt VaIE . ..o ie e e i e -0- -0- -0
Upfront premiums received on swap cOnEMOES . ..o iii i i iaaaan -0- -0- -0
Accrued expenses and other labilities. .. ... ... ..o i oo 4,731,789 2442790 142,178
15.091.510 TH64TRIT 320605
WET ASBETS . .. i e it i et i i e £3204719409 £ L511537507 § 27639714

Sea notes to financial statements.

336
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AR SICAVT
. ____________________________________________________________________________________________|
Sustninable
Glohal Sustninable LS Smaall Emerging Shert Durutisn
Thematic Indian Growih Eure High and Mid-Cap  Markets Multi.  RME Income Plus High Yield  Select US Equity
Purtfslic Partfolin Yield Portfolio Porthslis Asset Portfolio Parifolin Portfslic Portiolin
(USD) (S (EUR) (USD) (USDH (CINH) (USTH [USIH)

FLEOSTENAZ § 131993677 € 187968424 3 127055990 § 526080454 CNH 2271499452

$1.345.830.924 § 5335382521

107, 101,059 470,142 12,234,678 2,042 (48 48,891,985 15,745,972 34,538,005 109,840,403
1,846,616 3,641,122 48 470 - 71120918 60,937,557 4,353,835 -
283,583 56,649 176922 41,930 3363695 22,039 442 4,043,984 28,903,953
2,249 548 189,822 3932431 159,375 4135525 24,741,035 20,822,064 4 667604
2,071,359 -0- 150225 002 306 888,740 - 4SETATD 27,128 408
7,784,399 1.216 2400 41,021 4722305 13,186,293 1,533,835 64,123 483
- -0- 17.742 - 7957 - 33,458 -

- -0- - -0~ 1,201,703 - 519.287 -

-~ -0- - -0 925,656 - 1,358,576 -

-~ -0- 14,040 -0 137,008 2,183,494 25,430 -

1177 -0- - -0 493 - - -

o -0- 0- - -0- - 0- -
252,339 77342 - -0 128,430 - - -
2018370422 136420970 305897375 130262760  T2LE04869 2410333245 1421635868 5570046372
1 526,139 1281611 453,206 26,300,047 56,435,530 10,610,260 25,356,564
21,999,775 233,415 567 653, 108 040,413 1406415 2,493,144 22311340
6,026,819 TR 124,623 2,126 5,134,154 4,640,004 308,253 52657197
291,000 -0- 12,008 105,877 62.387.738 6,521,797 1.107.329 3,633,532
-~ 29 138,078 EE] 1,646,345 5499 601 2.242.169 138,427

-~ -0- 55,764 - 1,653,836 131,357 247,688 -

o -0- 0- - 73,088 - 353,182 -

o -0- 0- - 393,291 9,726 &M, 502 -

o -0- 0- - -0- - 0- -

o -0- 492,121 - 50,447 23713 0- -
3,775,231 2,657,371 250,604 266,563 1,353,400 3,500 364 1.546.484 5481339
32,092,826 3,417,738 2,355 676 1,481,068 99,041,764 801,656,428 19.513.111 109,578,399

51986277506 % 133012232 € 308,541,600 § 128781602 § 621663105 CNH 2309676817
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STATEMENT OF ASSETS AND LIABILITIES (continued)

May 31, 2025 AB SICAVT
Ernerging
Global Mus Marlet Local
Fied Income Select A bsolute Currency Diebi
Partiolio Alpha Portfalia Portfalio
(USD) (LS [LES ]
ASSETS
Inwestments in securities ab value. . ... oo e FL2MO0I6ETS § ATLI27205 § 47293816
Time dePosilE. . ..o oo e e I3,102.447 49278513 1007085
Cash at depositary and broker .. ..o o e e 9,115,452 13,687 2294 807
Receivable for capital stock sald .. ..o e 103,967 1.101.185 1701
Dividends and imterest receivable ..o oo i i 0745259 231590 1179278
Receivable for investment securities sold ..o i i 6961293 1150215 315796
Unrealized appreciation on forwand foreign cumency contracts . ... .. ...o0oo. ... L346.130 2824879 200,947
Unmealized appreciation o SWaPS . . . ...ttt i i e 425662 155868 200547
Interest receivable on SWRPE. . .. ..o i e i e 278015 103,484 16,1598
Upfront premivms paid on swap contrmcts .. ... oo 472,777 -0- 267
Unrealized appreciation on financial futues contracts ... ... iiinan 1292078 -0- 26084
Receivable on securities lending income. ... ... .00 i i e -0- e -0-
Diefermred orpanization @XpenEas. ... ...t i it ia i e -0- -0- -0-
Oitherreceivables . ..o i i -0- -0- 22,718
1286,859.755 525986713 53168246
LIABILITIES
Payable for inwestment securities pumchased ... ..o o0 o oo 143,186,019 3379632 583,483
Fayable for capital stock redeemed .. ... e i 261.493 B47.501 2.430
Unmealized depreciation on forwand foreign cumency contracts . ... e 6,505,418 17322 209067
D to depositary and broker. .. ..o o e e 6,532,050 1,009 A0 1548 589
Diwidends payable ... e e Q00,142 -0- 518.609
Interest payable OnEWEPE ... .. ..o 214,625 2997 13.944
Unrealized depreciation on financial futumes contracts ... ... iiinan Q988114 34183 B4
Unrealized depreciation on SWaps . . . ...t iii i iiiaiiiiaaaaiaiiiaaaas -0- 196.116 123,649
Oiptions writken, at value . ... ..o i e e -0- -0- -0-
Upfront premivms received on swap conbraets . . ..o oi i ieiiia i 118264 -0- 118
Accrued expenses and other labilities. .. ... oo oo i i 259679 8.155.692 84 889
159,565,804 13,5642.822 3485614
METABEBETS . .. ux s suutis i aas it b sadaassobs i dadbibbadaadtbbiadaas $ L127.29395] % 512343891 § 49682632

Sea notes to financial statements.
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AR SICAVT
r_____________________________________________________________________________________________________]
Emerging
Emerging Marloets Low
Belm et Velutility Global Concentrated Cencentruted
Carporute US High Yield Low Valatility Equity Dynomic Band US Equity Glabal Equity Global Core
Diebit Portfislic Parifolio Equity Partfolio Portfalia Partfolia Portfelia Portfalia Equity Portfalia
{USTH (LS (ST {USIH (GRF) {USI (LS (USIF

% 170,659,595 % 181073232 $7654.182389 § 896573725 £ 262923067 § 565334831 §F 13EIILZIE F  B41.350936

1,134,881 3,607,495 137,193,837 12,913 966 2066229 20,668.903 204, 560 324,735
335495 919.474 1.369.074 10,904,274 1,688,384 209.068 -0 175,499
1,192 451 270,415 36,008,514 17.431 £0- L191.294 43 400 3,352,451
2,432,858 2,027.170 32,431.564 2479473 2,666,500 169,844 252,507 2,261,591
437,366 £51.498 9,140,427 154,811 527475 - 4,346,513 2,105,325
44,219 46,182 18,650,846 27 1.204,475 277,702 368,058 1,586,580
-0 408,559 0 - £8.905 -0 o -

-0 122914 0 - 37.999 -0 o -
541,893 247899 o - 215,000 - o £
22,968 20,264 0 -0 229412 - 0 -
-0 -0- 106844 247 0- -0 56 1278

-0 -0- 0 -0 0- - 0 -

-0 -0- 0 315,312 200610 -0 0 -

176,841,726 190404 208 7.909,083.795 923,399,266 ATE396.35 587851842 143,346,312 831162495

-0- 2340278 12613957 7,360,462 16,328,087 -0- 2415314 1,286,851
29,022 110,093 35453211 7,204 -0- 556541 07,741 1,100,772
BER 55579 38942568 62 164,119 11302 58614 126,031
464,389 T42.610 260603 A0- 87,145 53411 6E465 534,197
91,605 977455 15,628,185 117 165,849 110318 373002 1072676
11,396 5686 - A- 12,669 -0 - -
29,234 3946 - A- 31938 -0 - -
128,244 17417 - A- -0- -0 - -
- -0- - - -0- -0 - -

0 -0- 0 - T2.990 -0 0 -
108356 138,391 8875025 TO3,085 78295 TT4.881 233,978 593,368
863, 164 4,400,455 111782549 8,073,040 17,541,102 1,506,453 3,356,112 4.715895

3 IT597E562 % 186003753 § 7797300246 35 915326226 £ 25B.E54250 § SEAI4S1E9 5 139990200 5 B4644A600
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31, 2025 AB SICAVT

Asin Income

Oppertunitier Flexible Income Earepean
Portfolic Portfolio Equity Portfelis
(UEDN (UELN {EUR)
ASSETS

Tovestments in securities B vAIIE. . . ... .ol e § 434776968 § 127246011 £ 165304827
Time dePosilE. . ..o oo e e 14807 804 3,760,082 T.132304
Cash at depositary and broker .. .o oo i i i e 3842004 1692001 -0-
Receivable for capital stock sald .. ..o e 3ls02 -0- Q08347
Dividends and imterest receivable . ... oo i i i 5E04.414 1182285 227207
Receivable for investment securities sold . .oooao oo iiiiiiin i -0- 256,667 219230
Unrealized appreciation on forwand foreign cumency contracts . . ... oovuaaas 51445 89,282 135286
Unrealized appreciabion On SWaRES . . ..o iiiiar i iaiaariiesaaiariiasaas 15333 285,697 -0-
Interest receivable omswaps. ... ... i i -0- 193,932 -0-
Upfront premiums paid on SWap CONMACES .. ... i iiiiiian i aaaan -0- 221420 -0
Unmealized appreciation on financial futumes conracts . .. ..o iiian 359.102 165,930 -0
Receivable on securities lending income. ... ... oo i -0- -0- 27
Dieferred orpanization @XpenBas. ... ..ot ia i ii i e -0- -0- -0-
Ditherreceivables . ..o i e -0- 12,375 -0-
459 488 572 135105682 176477472

LIABILITIES
Payable for investment securities pumchased ... ..o iii i i 2361 27333232 -0-
Fayable for capital stock redeemed ..o i i i 54,864 19,123 93,638
Unrealized depreciation on forwand foreign cumency contracts . ... .. ...ooo. ..., 241 185,404 317639
D to depositary and broker. .. ... oo i i i -0- 676408 08028
Diwidends payable ... i i 2010898 601261 262007
Interest payable onSWAPE ... .. .. i i 61279 173,601 -0-
Unrealized depreciation on financial futues contracts . .. ... oot 332250 147,737 -0-
Unrealized depreciabion on SWaps . . . ...t ii i ieiaaiiiaaaaia iy 12,781 173533 -0-
Oiptions writken, at value . ... ..o i i e e -0- -0- -0-
Upfront premivms received on swap conbracts . . ... couiiiii i iiiaaaas 310626 108645 -0-
Accrued expenses and other labilities. .. ... .o o o i i 189,713 104,699 F11.896
2975013 29523643 LO83278
WET ASBETS . .. i it i e b e § 456513659 F 105582039 &£ 175394194

Sea notes to financial statements.
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AR SICAVT
. ____________________________________________________________________________________________|
Low Volatilily — Susininable
Furczone Americom All Murket All China Total Return Glsbal
Equity Growth Inceme Exquity China A Shares China Bend Equity Thenaatic

Portfolin Purtfolio Partfolio Portfolio Equity Portfilic Parifolio Porfolic  Credit Portfolio

(ELR) (LS} (LS (USI) (CNH) (CINH) (USD (EUR})
£ 186018615 $8227.508458 $2.172.242863 % 72006290 CNH 19806586945 CMNH 183204016 $1644T1L772 € 589045907
B.797.735 BE.E3I2TI3 133,860,890 1,627,575 -0- =0 3622697 1,891,005
-0- - 69,224,137 22968 3, 568,006 QL5610 B.T6T7.691 194,527
162,154 21693909 24 915366 5,007 149,966 -0- T6. 520 5,220
203,189 2985628 19,358 882 244 B58 -0- 1.288.056 GA2 026 692,084
412225 T.TEQ.610 2317426 -0 -0- 5323854 E95. 901 -
4,123 2920023 2,997,229 160,746 155 -0- 2229320 Tod, 191
-0- - 14,781, 162 -0 -0- 143,556 -0- -
0- - 14,721,108 S - -0- - -
0- - 6,880,642 -0 -0- -0- -0- -
0- - 553,048 -0 - -0- -0- 7,968
23 - - - - -0- -0- -
0- - - - - -0- -0 -
- - - N, - 16,991 0- e
197438364 B35LT40241 2461352753 TADET 444 2017405, 162 190,892,083 180556236 52,560,902
2872 B319.175 23,069,185 -0 - 5000392 274,511 663,179
&42. 285 23,347,138 5,567,165 16,090 16,774 -0- 37409 27492
379,359 IFIAT2 5663418 15,036 254,924 -0- 651,317 63,162
154,737 2,002,195 21477406 S - -0- 7347 20,376
9,638 5202140 14,953,774 83,978 8,842 425914 31844 53411
0- - 12,349 404 - - -0- -0- -
0- - 115,257 - - -0- 0.083.514 £ 459
0- - 2,891,644 - -0 11371 -0 -
-0- - 3,540,570 - -0 -0- 0- -
0- - 97,58 - -0 v -0 -
327190 9,513,733 4,266,845 152,956 2,500,229 565.119 212286 BSATE
1516081 48,767 853 93,992,197 268,060 2870771 6002 875 10,298 228 9E2 587
€ 195922283 §RM02972388 £2.3%7.360556 F TIRI9AE4 CNH 2014534391 CMNH 184880208 £ 170258008 & &1.578.315

162/482

3



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATEMENT OF ASSETS AND LIABILITIES (continued)

May 31, 2025 AR SICAVT
Event Diriven Sustnimable All Sustainnble
Portfolia Melmrleet Portfiolie Income Portfolie
(L3 )] {EUR) (LS
ASSETS

Investments in securities ab value. . ..o oo i i e £ 179401538 € 98277209 § B9.712.652
TR AEPOBIME. . v o s ss s uan i b s bbb bad s bbb s a b LB bR ad 14,890,080 5,186,991 91,525
Cash at depositary and broker . ... oo i i 28,626,474 6234524 590,368
Receivable for capital stock sold .. ..o o e 112,452 62,142 B3
Dividends and imterest eoeivable . ..o e e 51114 503.940 LI7T93E7
Receivable for investment securities sold .. ... ... i oo 3174207 519582 -0-
Unrealized appreciation on forwand foreign cumency contracts . ... .. .......... 1003810 148,405 51.613
Unrealized appreciabion on SWaps . .. ... .ot iii i iiiaiiiiiaaaiaiiiaaas 8054219 13770 11023
Interest receivable omawaps. .. ... . o i i i 31634 -0- -0-
Upfront premivms paid on swap contmacts .. ... in i iiiiiiia i -0- -0- -0-
Unrealized appreciation on financial futues contracts ... ... o iiina s -0- 149,014 218975
Receivable on securities lending income. .. .....oo oo i e -0- 26 -0-
Deferred orpanization EXPenBas. .. ... iiiia i iaiaai i aa i -0- -0- G645
Dither recedWBhlas . . oo usuii i i i b e s d s s s -0- -0- 5200
235830238 111095603 92.658.222

LIABILITIES
Payable for inwestment securities purchased . ... ... oo i iiin s 5215.620 167305 16,681
Payable for capital sbock redeemed .. ... .. .. oo i e -0- 507,723 -0-
Unrealized depreciation on forwand foreign cumency contracts . ... ............ 103.454 Te0,027 32746
Doz to depositary and broker. .. ... o o e e 6,122,963 5940252 5.651
Diwidends payable ..o e e -0- 328922 33418
Interest payable OnSWEPE ... .. . i i 14,339 -0- 1268
Unrealized depreciation on financial futumes contracts . .. ... o iiinaas -0- 18147 16517
Unrealized depreciation on SWaps. .. ..o viii i iiiaiiiiaiaaiairiaaas TI2187 40817 53,747
Oiptions writken, Bt value . ... .o i i s i i -0- -0- -0-
Upfront premivms received on swap conbraes . ..o oi i i iiiiiaiiiaaas -0- -0- -0-
Accrued expenses and other Habilities. .. ..o oo oo oo 04,453 213887 7,350
12,453,016 TOTT0E0 227376
MET ASBETS . . i it i it a it i s e e § 223377222 € 103118523 % 92,430,845

Sea notes to financial statements.
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AR SICAVT
L]
Sustninnble
US Low Climnte Global Climate Sustninable Chimm Met American
Volaglity Equity Ausim High Sedutioms ‘Tremsitisn US Thematic Lero Solutions Blmlti- Amvet Global Vahue
Portfiolia Yield Partfolio Partfolio Equity Portfolie Portfolin Parifolio Parifolio Portfiolie
(UEDN (USTH (USIN (USIN {USIN (LS (LS (L ]

£ BSERTA0D % OLIBETUIRE § 1960458 % 13757 3 415229221 3§ 2399715 §  1LTI7647 % 3976990042

144,072 2510846 45308 236,818 25,594,973 T6.131 455,639 13,640,045
125,688 372179 2,251 27,323 - L5616 380,926 521597
1,051,625 -0- -0 52,041 79496 -0- 27,100 1,643,599
52,987 2033580 4,745 30,650 270466 5833 23,978 1221.366
- -0- 30,250 0- - 346,381 3,202 20-

-0 373 2 5946 481,603 kL4 129 477,628

-0 -0- -0 £0- - -0- 17.831 £0-

-0 -0- -0 £0- - -0- 6,006 £0-

-0 -0- -0 £0- - -0- 4,621 £-

-0 204.336 -0 £0- - -0- 7672 £-

330 -0- -0- £0- -0 -0- -0 £.563

-0 -0- -0 20- - -0- - 20-

-0 12.229 1,537 5207 -0- 6.263 -0 -0-
ETO02.292 123312729 2,044,650 14,136,302 439,955,759 2835973 12675831 415.510,440
40,577 -0- 400,608 36201 - -0- 4998 £0-
18,020 -0- 14 16300 741242 -0- o 1502710
-0 377 130 19,591 47776 ) 1,251 1.126.8%
125,688 -0- -0 25,530 656,807 -0- 0 40216
-0 724003 -0 £0- 13 -0- 1112 245,111

-0 -0- -0- £0- -0 -0- -0 <£-

-0 294.430 -0- £0- -0 -0- 6118 <£-

-0 -0- -0 20- - -0- - 20-

-0 -0- -0 20- - -0- 60,540 20-

-0 -0- -0 20- - -0- -0 20-
73,210 45207 41,342 44,506 634,598 86.450 64,307 89955
247495 1064037 82,095 142,766 2080436 86,542 159,326 4004, 525

$  GATSATOT % 122748492 § 1962555 % 13993536 § 437875323 § 2749433 § 12516505 % 411505612
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STATEMENT OF ASSETS AND LIABILITIES (continued)

May 31, 2025 AR SICAVT
Enrepean
Security of the Global Growih Grewth
Future Pertfolio Portfelio Portfolio
LR ] (LIS (ELR)
ASSETS

Inwestments in securities ab value. . ..o o e i § 262881538 § 47032792 € 119672559
Time dePoBilE. . .o oo e e add e 5.889.336 270265 B&9.139
Cash at depositary and broker .. ..o o i i -0- -0- 830813
Receivable for capital stock sald . ... ..o e 350,000 1.520 40815
Dividends and interest recaivable ... ... o o e 143,102 25 166 134,479
Receivable for investment secunities sold ..o oo 1345971 40 -0
Unrealized appreciation on forwand foreign cumency contracts . ... ............. 4.140 80314 B
Unrealized appreciabion on SWaps . .. ... .ot ii i ieinaiiiaaaaiaiiiaaaas -0- -0- -0-
Interest receivable omswaps. . .. ... i i i e -0- -0- -0-
Upfront premivms paid on swap contmacts . ... i i i -0- -0- -0-
Unrealized appreciation on financial futumes contracts . .. ...oooo oo -0- -0- -0-
Receivable on securities lending income. .. .o.oui oo ii i i 127 -0- -0-
Diefermred orpanization @XPemBas. ... ..o iiiaa i iaiaaiiiiaa s 4,990 5066 -0-
Oitherreceivables . . ... L i i i e s e eaaaaa -0- 51.493 18605
270619204 47 469,658 121,566,418

LIABILITIES
Payable for inwestment securities pumchased . ... ... oo i i -0- -0- -0-
Payable for capital stock redeemed .. ... .o e &78.760 25437 6724
Unrealized depreciation on forwand foreign cumency contracts . ... ............. 255 521 506
Dwue to depositary and broker. .. ... oo i e -0- 26,116 -0
Dividends payable . . . ..ouiii i iiiiiiiii i i i iR i 35436 -0- 110
Interest payable 00 SWEPSE ... .00ttt i i i e i -0- -0- -0-
Unrealized depreciation on financial futums contracts . .. ...ooven i iiiaaaas -0- -0- -0-
Unrealized depreciation on SWaps. . . ...t ii it i -0- -0- -0-
Oiptions writken, at value . ... e i i -0- -0- -0-
Upfront premiums received on swap cOnEMOES . ..o iii i i iaaaan -0- -0- -0
Accrued expenses and other labilities. .. ... ... ..o i oo 173,889 174,975 86,490
BEE.340 227049 93,830
WET ASBETS . .. i e it i et i i e § 260730864 § 47242809 £ 121472588

* Inovestment activity within RMB Income Plus Portfolio that relates to its investment in the China Bond Portfolio, Asia High Yield Portfolio,
imvestment activity within Short Duration High Yield Portfolio that relates to its investment in the Sustainable Euro High Yield Portfolio,
imvestment activity within Global Plus Fixed Income Portfiolio that relates to its investment in the Sustainable Global Thematic Credit Portfolio,
USD Corporate Bond Portfolio, Eum Corporate Bond Portfolio, investment activity within Flexible Income Portfolio that mlates to its
investment in the Susminable Euro High Yield Portfolio, Emerging Market Corporate Debt Portfolio, Asia Income Opportunities Portfolio,
investment activity within All Market Income Portfolio that relates to its investment in the Sustainable Euro High Yield Portfolio, Emerging
Market Corporate Debt Portfolio, Asia Income Opportunities Portfolio, Asia High Yield Portfolio, investment activity within Susminable All
Market Portfolio that relates to its investment in the Sustminable Global Thematic Credit Portfolio, investment activity within American Multi-
Asset Portfolio that relates to its investment in the US High Yield Portfolio has been eliminated for the presentation parposes of the combined
financials.

See notes to financial statements.
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AR SICAVT
I —

Emerging Morkes Glabal Equity

US Value USD Corporate Eure Corparute Opportunities Income and
Partiolio Bomd Portfelic Bond Portflie Partfolio Grewth Perifolio Comabined
(U5 (LS (ELR) (USD) (LS L L]
£ MIQER0TS $  MTEO153 € 159BTL6ES % 9.513.540 § 2274532 § 41495588173 %
3594316 605,617 1.097,134 T4,705 30,299 L067.224 396
TA248 123,685 6,034 4.398 -0- 246625208
1373328 A0 1,537 -0- -0- 150,160,202
378426 AT0,503 L.650,385 39.771 6582 47111264 *
-0 80,544 6437 987 -0- -0- 140.564.291
-0 630 131 -0- -0- 138 874 633
-0 - 0 -0- -0- 4544 981
- - -0 -0- -0- 17.031.185
- - -0 -0- -0- 10963442
- 17.797 B2, 210 -0- -0- 3.993.730
-0 -0- -0 -0- -0- 187.707
6213 12,329 12,337 -0- 9.101 61353
- 20,372 8,073 4485 -0- 1052854
249,39 606 41,100,639 162,167,513 9,636,599 2321014 43443983500
-0 478,746 7.867 406 -0- -0- 367.008.270
121,577 - &0 -0- -0- 178649590
- & T4 -0- -0- 121137206
- - 38 -0- -0- 119.215.780
9 186,030 126, 100 -0- 420 50233970
- - -0 -0- -0- 14,848,686
-0 2914 4,780 -0~ -0- 11669345
0 -0 -0 -0- -0- 5443434
0 -0 -0 -0- -0- 3401110
-0 -0 0 -0- -0- LET2 166
0418 72,238 81,388 21781 55405 62660704
422,004 746,544 8110726 21781 55825 936140271 *
% WMEOTLAN F 40354095 £ 161056787 3 9.555.118 § 2265289 § 42507843238 ¢
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended May 31, 2025 AB SICAVT
Internnticnal International Global Reol
Health Care Techmadogy Estate Securities
Partfolio Partfolic Portfslia
(USD (VS [LAES ]
INVESTMENT INCOME
T T R 1Tt $  MW5N097T & 4840104 % 854,121
T < 3,236,203 1,795,928 7508
SWEP AMOOITE. o i vt v titaa it ba e st e e s e a b - - -0-
Securities lending income, BEE ... ..o i e 26,315 117,194 2307
42,863 495 6,753,226 863,936
EXPENSES
Manapement FBe . .. .. 50,090,825 21,927 818 353,581
EXPRnse O SWEPE . . 0 oo vituuann s iaiasar s ot ittt iaaaisiniasaiisniis - - -0-
Management Company fe. . ...t e 1381045 T2TRH: 13,002
1 T 1413196 TH0L065 13,168
TranSfEr BEEMCY. . o . ottt ettt e i e s 1436637 778,386 34,342
Incemtive fioe . ... e ae s - - -0-
Dristribution fee . ... e e s 324,278 613454 9.233
Drepositary and custodian fees . ... ... oo i s 6,705 645 9.169
Professional feas . .. ..o e e s 28E343 173,354 54372
Accounting and administration fee. . ..o i s 197919 100, 162 24,270
T 51,086 41,337 1.245
OHrpanization eXPemsaE . .. ... ir it ia s e i a s - - -0-
B T 368,757 154,297 33812
55,858,791 25456377 546194
Expense reimbursad or waived . ... . oo e - - (65.82T)
Mel BXPBIBEE . oottt i it is i i i e i s i a e b a s 55,858,791 25 456,377 480367
Met investment incomef{Joss) . . ..o i e e (12,995,296) (18,703, 151 383560

REALIZED GAINS AND (LOSSES)
O investments, forwand foreign cumency contracts, swaps, financial futures

contracts, options and CUMMACY. . . .. ...ttt i i i i i aae s 1347309 311,121,079 508242
Capital withholding . . ... ..o e i e s (142,822} - 0-
CHANGES 1IN UNREALIZED GATNS AND (LOSSES)
LT =T (333,778, 1090 (130,818,319 1.280,001
O financial futums ConMmacis . ..o oottt i i A0 - -0-
O forwand foreign cumency conEMCES. . .. ..o i ii it i i aa s 3] 444 7.307 (7.64T)
L T - - -0-
LT = - - -0-
L T T T T = e P 174,271 51,732 4,104
Besult of Operatitns .. .. ...ttt e e s (345,163,113 161,658,648 2768260
CAPITAL STOCK TRAMNSACTIONS
Increass/(Becmasa . ... .oii it s i it a e e s (199,581,084) (S0.484,853) (2.116.349)
DHStABIEIOMS . .o e e e s (1,534,324) - (271.748)
MNET ASSETS
Beginning of ¥er. . ..o e i a s 3.750,997.930 1. 400,363,712 27.259.540
Currency translation adjustment. .. ... ... oo i e - - -0-
Bod of YA . oo e e s $ 3204719409 F 1511537507 % 27.639.714

Sea notes to financial statements.
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AR SICAVT
r_____________________________________________________________________________________________________]
Sustainable Sustninable US Snuall Emerging Short Duration
Global Thematic  Indim Growth  Euro High Yield ond Mid:-Cop  Muorkets Multi- RME Income Plus High Yield Select US Equity
Portfolis Partfolio Partfolio Portfolia Asset Portfolio Partfolia Portfalic Portfulic
(LA (VST {EUR} {USI {USI¥ {CMNH {USTF) {USIY
% 15654809 § 1267465 £ 4- % L7645 § 16142912 CNH 6, 128,656 - 3 42 698 824
2,650,141 28,436 17.047 898 56215 14,709, 698 B5. 300,835 9197337 4147495
-0- -0- 575 -0- 1. 495,091 60528 1,406,352 -0-
4,544 -0- -0- 1.934 7.557 - - 469
21349494 1,295,501 17104943 1,774 501 32355258 91499319 93379.749 46,846,790
25744763 2,257,159 569372 1488 544 6,672,532 21,805,034 12362.601 45315230
-0- -0- 145,053 -0- 1.590,195 276,668 G710 -0-
TI3,636 48,588 46.151 57,795 204, 465 2,758 &4, 528 1114403
743,628 70,070 46 584 58,778 2005, 709 91420 620,313 1362874
BOA,5904 102,154 38356 102594 227443 T59%9 540,941 1138 606
-0- -0- -0- -0- -0 - - -0-
146,077 26,847 -0- -0- 20,804 - 374,826 -0-
261,325 97,408 1121068 34,427 W45 1.413,138 230416 301,178
269,685 52624 63,478 T6, 737 181.487 1L075,356 165,520 254 320
12712 20,463 11.913 31.180 58,603 72037 99,484 212,438
44,973 66T 2800 B8 -0- QL ALD 17,162 51.189
-0- -0- -0- -0- -0 - - -0-
217,990 83,837 62235 95,128 143,660 654,203 268,818 578.411
29, 168,653 2, TLE1T 1098010 1946151 9.989.429 27.908.163 16,056,249 50.328.629
-0- (28T} (1 (10.264) (123) (75,949 - -0-
29,168,653 2,790,930 1098009 1935887 9.989. 306 27852214 16,056,249 50.328.629
(7,819, 199} (1, 495,029) 16.006.934 (161.286) 22355952 3,647,105 T7.323.500 (3481830
288452711 0,691,006 1977307 T.159.718 21.494.050 64,406 575 (7.960.979) 637844 785
(277.97%) (708,211} 0- -0- 105,059 - - -0-
(204,257,033 (23,073, 154) 3939371 (10.707.17m) 18,947 465 (44, 501,125) 34,724 481 (64 946,909
-0- -0- 14040 -0- 456,718 2,568,934 (424,584) -0-
5,359,805 4, 162) 73234 34.428 (224, 564) 7201133 = ] 5,794,478
-0- -0- 2883 -0- 588.578 2511978 (517.568) -0-
-0- -0- -0- -0- -0- - -0 -0-
24979 (10,857) (25.782) (11&) (21.211) 27,635 537603 40921
21483284 5,398,683 21987987 (3674 426) 63,712,107 95952235 102,982,757 575.251.436
(B72,398,174) (T.B52625) 2954451 14939877 (53, 300.486) (208.292.530) (1606855130 1469964 663
(1487722} (2743 (1.727.278) (38)  (16,B58.189) (50,745, 660) (23.180,151) (138.412)
2, 778,680,208 135,466,448 280326539 117516329 628,109,673 2,492 62,772 LAS3, 005, 6654 3415390286
-0- -0- -0- -0- -0 - - -0-
$ 1986277596 % 133012232 € 303541699 § 128,781,692 § 621,663,105 CNH 2329676817 § 1402122757 § 5460457973
M7
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2025 AR SICAVT

Emerging Mariet
Glabal Mus Fived Select Ahsalmte Loenl Currency
Inscome Parifolio Alphin Partfiolic Debi Portfslic

(USIH (USTH (UST¥)
INVESTMENT INCOME
Drividends, mEt. . ..o e e e % L111.78% % 3288785 % -0-
DOEBIEEL. © o ovv vt i e e e ettt e b e 44,451,925 BA6T,325 4,070,231
SWEP IIODIIE. « . . oottt e ettt et e e 1,136,750 112135 Q5,863
Securities lending income. mat . ... o i -0- 174 -0-
46,700,464 12,068,419 4,166,004
EXPENSES
Management F8e . .. oo e e 4,853,564 7,859,089 3,636
EXpense o SWEPE. . ..o ooutuinn s is i it ie i s e i aa s 1,043,794 loz,009 90,108
Management Compamy fee. . ... i i 156481 208,208 1,944
T 194,009 209,507 6,263
B T T o 210,734 195,926 7862
Incentive fee . ..o e e i -0- 8929401 -0-
Dristribution fee . ... e 1,252 -0 -0-
Diepositary and custodian feses . ... ii i e 307,354 148,319 127,151
Professional fees . .. ..o e e 134, 102 117,211 48,377
Accounting and administration fee. . ... o e 81,301 52,695 25,659
L T 10,497 2791 3T
Chrpanization BRPEEEE . ..o uuu e e i s e a ey -0 -0 -0-
B T 148,088 81650 42946
7,141,176 17,507,006 384,317
Expense reimbursad or waived . ... ..o ..o (2,449 (19,938} (216,474}
Mel BXPBIERE . ..ttt i i i e e T 138727 17,887,158 167,843
Met investment incomefloss) ..ot i e 39,561,737 (5,818,739) 3,998,251
REALIZED GAINS AND (LOSSES)
O investments, forwand foreign cumency contracts, swaps, financial futures
contracts, options and CUMBICY. . . oo vt iire i iaaasriiniiaaarsns (17,274,328) T5448,234 (2,119,424)
Capital withholding tax. . ... ..o e e o0 -0 (58,007)
CHANGES 1IN UNREALIZED GAINS AND (LOSSES)
O AnVestIEIES . . .. o e e 32346310 (26,502,925) 1,697,456
Cin financial futums conmacts . . .. ...t i 406,606 (61LB2T) 25242
O forwand foreign cumency COMEMRCES. . .. oo oo ian it ianairiniasannss (1,265,243} 2,936,908 168,339
LT TR 277,888 197,715 58,281
Ohnopbions WEHEBBIL . .. ..ot i e i a s -0- -0- -0-
LT T T T =T s 313,264 25,890 (14,43T)
Result of operationa .. .. ..ot iit e e 54,366,324 46,225 346 3,755,701
CAPITAL STOCK TRAMSACTIONS
Increass/(Beciasal . ... .u i e e e 103,336,456 (53,893, 700) (1,799,560)
DHStrBUIEIODS . ..o e e (B,398.496) -0 (6,400, 125)
NET ASSETS
Beginming of YEar. . ..o vi ittt ittt iiiaae i iaaaa s Q77,989,667 5012245 54,127,616
Currency translation adjustment. ... oo oo i i i e -0- -0- -0-
Bod of ¥ear . oo e e $ 1127293951 § 512343891 % 49,582 532

Sea notes to financial statements.
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AR SICAVT
L]
Emerging,
Mlmrket Emerging Morkets Comoentrated
Corparate Debt S High Yield Lo Vol ntillity Lo Volatility Global Dynamic Concemtrated US  Global Equity Global Care
Porifolio Parifolio Equity Partfolic  Eguity Porticlis Bond Peortfelis  Egquity Partfolis Porifolio Equity Partfolio
(USD) (LIS (LS (VS (GHF (LIS (USD) (LS
3 -0- & 137,541 % 123057267 § 905312 £ -0- % 4305949 3 1391657 & 14,446,785
12,002,856 12918009 5312027 236,127 12,243,077 T99.879 144,441 MEAD
19,144 406,973 - - 256,083 - - -
-0- - 451,462 8,122 -0- - 1922 55,111
12,022,000 13,462,523 128 820,756 3114951 12,499,160 5106828 1.538.030 14,750,318
356973 561811 T5.686. 498 346935 13,016 5953209 1.892 439 5, 165,970
9,337 111,757 - - 226,834 - - -
30,877 24,393 2 550655 57,798 26,507 279680 59618 85,662
32,219 ERUE] 2820485 Q0291 26,640 275,158 54,789 134,493
26,332 52408 2 A05 00 67558 18,109 224,564 57.193 107,111
-0- - -0 - -0- - -0- -
-0- 74,347 637648 - -0- - -0- -
56,783 75,795 575437 433,967 122237 100,177 47,168 L ERR L)
87597 51021 373509 139,192 63,988 B0L,A33 72907 172,307
33,909 33,882 212,439 66, 858 10,248 3083 32087 67,024
1885 2,332 103647 - L480 10204 -0- 12,667
-0- - -0 - -0- - -0- -
60,472 56,846 T&7.254 15 1062 30,831 137072 108.623 141,235
696,394 1,090,430 86,141.581 1.353.661 548,890 T.119.870 2324 834 6,090,288
(44,695) (114,971} - (74500 (655) (187.674) (134 248) -
651,699 975 A5 86141581 1346211 548,235 H932,196 2190588 6,090,288
11,370,301 12,487,064 42,679,175 29,803,350 11,950,925 (1.B26368) (652.558) 8,660,030
(2, 712,12 (1210,035) 529.597.542 49,382,185 5,258,367 97.054,755 62285 669 154,361,705
0- o o (374, 500) 12 o a0- o
4, 252456 4,808,658 270,770,997 28.537.199 (1,317.731) (12.304.172) 41,197 639 (73,240,282
4,921 23,742 - - 188181 - -0- -
51,554 (565,786) 6,307,196 (28T 416,643 220,361 66,095 (196,425)
W EN N 394,990 - - 23545 - -0- -
-0- - -0 - -0- - -0- -
3,568 4,153 1043 40 T3.063 118179 (274) 4,731 31,347
12,828,982 15242 795 850398314 106920910 16,638,121 83144302 20506298 B9L61 6,375
(5,857,356) (1.511.E7%) 856, 106015 2870128 (222141 (41109940010 (l45081946)  (510,26]1,378)
(792225)  (10443308)  (142.454,988) (45.317) (202,123) (1,0%4,718) (370,184 (5,065 646)
169,799,161 182,716,142 6233251905 Bi05.580.505 265,140,395 915,385 004 264 936,032 1272157249
-0- - -0 - -0- AO- -0- -

§ 175978562 §

186,003,753

% 7797301246 §

915326,226 £ 258854252 § 586345189 %

139990200 § 846446600
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2025 AB SICAVT
Asin Income
Opportunities Flexihle Income Ewrepean Equity
Partiolio Portiolio Portfalio
(VS {USIF (ELUR)
INVESTMENT INCOME
Driwidiends, DL, ... oo e e £ - 3 372931 € 8045760
TOEBEEL L oo it e e e a i 28, TT3.365 5936653 179,953
LT 1T G543 381 208 -
Securities lending income. mat . ... o i - - 18, 120
28, B39, 80 G691 492 9,143,833
EXFPENSES
Manapement Fee . .. .o e i 6170687 176266 2,147,973
EXPense O SWEPE. . o0 oo vutuuiin s iaiasar e ias ittt iaaaitiiiaaaaisas W0T.A53 253,745 -
Management Compamy e .. .. ...t i a s 29097 8444 137,597
THEEE . L 4ot it e e e d e e a iy E9.926 16,53 T2,R82
TIRNBFAL BEBIICH . 4 s s v oo bdsdad so s b adaa bbb bad aa s bbb badaah bbb baaaasbns 51022 16205 107,901
Incemtive fioe . .. ..o e e i - - -
Dristribution Fee . ..o e i -i- -0- &
Drepositary and custodian fses . ... i e 79316 62093 140,531
Professional fae8 . .. ..ot ae e 67,897 8317 B0, 169
Accounting and administration fee. . .. ..o o i 44,631 29 406 10,729
T T 3609 935 4,783
OHrpanization eXPemssE . . ... ir e it ia s e e a s - -0 -
MHBCETIREBME « . s s bos bd s aad bbb b dada bbb dda b bbb baddab b bbb bas 57882 67, 78D 221,834
1,329,050 715,725 2924 481
Expense reimbursad orwaived . ... ..o L. e (81.190) (188 472) (23,978
Mel BRPBIEEE . .ttt i it ia i i e i s i a s 1.247.900 527253 2 9000, 503
Met investment incomeafloBs) . . ..o et i e it e e e 27.59] 904 6, 164239 G243 330

REALIZED GAINS AND (LOSSES)
O investments, forwand foreign cumency contracts, swaps, financial futures

contracts, options and CURERCY. .. .. ... i i i e {5 2000 D0y (. T711 4810 29 155,859
Capital withholding X, . ... ..o i i - -0 -

CHANGES IN UNREALIZED GAINS AND (LOSSES)

L T T QT4 701 TA2T2L (17,684,382)
O financial futums conMmactS . .o oo ii i iiiiiia i iisaiiiiiiaiaanias (355.523) T2,7T0 A0
O forwand foreign cumency cOnEMCES. ... .00t iiiaiiiiiaiaa s 43,432 (248 128) (215, 14%)
L T G213 123 806 -
Ohn oo WEEBBIL . .. oo ouh it i i i e - -0- -
Orn Foneign CUIency .. .. .ou it e (2L382) 2110 (2.495)
Fesult of 0peratitns .. .. ...t ie i e 31807265 B.B36337 17492, 169
CAPFITAL STOCK TRANSACTIONS
Increasa/(BeCBASEN . ..o ou it e e (44 287, 546) 560253 (275.411,052)
DHERCTIMIRIONA & + s as bs bd s dad bbb s e R R b A G R B R bR (24,815,145) (7.435,568) (4,407, 193)
NET ASSETS
Beginaing OF YREL . . oo v iiuuiio i iiaaiiiiiiiiaasiiiiaiaiiiiniaiiasins 493, 309,084 103,621,017 437,720,270
Currency translation adjustment . . . ... ... .o o oo e - - -
Eodof year. ..o e f 45651365 § 105,582,039 € 175304, 194

Sea notes to financial statements.
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AR SICAVT
L]
Eurezane Americon Low Yolatility Sustninable
Equity Growth All Market All China Equity China A Shores China Bond Total Return ~ Glabal Themntic
Portfolia Partfolis Income Portfalis Portfalia Equity Partfalic Portfalia Erquity Partfolic  Credit Partfolio
(EUR) (DS (DS (LS (CHH) (CHH) (USIN (EUR)
€ A1379685 § 28083955 § 1086347 § 2959127 CNH 80607010 CNH - 2662275 £ -
05026 5408127 G661 269 38.953 8463 5.TR0LGEL 9EASD 307,17
-0- 0- 300026129 -0 -0- 47645 - -
14318 13934 -0- 15364 -0- -0- - -
6,247 310 335060017 108,774,245 3013444 BILALS4TR 5,828,326 2,760,725 307,127
2078020 B3, 493053 22081072 1039, 713 17,038,517 o6 1.037.731 144310
-0- -0- 34,374,873 -0 -0- S0.856 - A0
123351 4 636,775 1,368,523 26084 484,732 200915 26440 15,098
66,058 2ERE293 TI5. 40 26,747 523,367 200573 27,004 13,848
T2.216 2600251 989367 43,584 394,039 16179 22,071 15,168
-0- -0- -0- - -0- -0- - -
5960 1810723 3.T95.010 376 -0- -0- - -
T82T1 469636 AT6017 45109 1,606,470 255477 59,509 Ta 626
102831 368348 6225 1od 208 1,066,509 202,734 69,129 43,596
7543 212438 131,685 26,576 70,141 BT 32,591 2376
-0- 161,585 15,587 1053 51,209 2366 2,010 190
-0- -0- -0- -0 -0- -0- - -
61,106 BR800 194209 80375 916,279 156,731 103,594 49465
2595356 07339482 & 607972 1397200 2151263 733024 1,380,079 AG0ETT
9.337) £0- -0 {181,500 (171,348) (262.764) (55,053) (113 921}
2586019 07.330.482 6, 607972 1215700 21.979.915 470260 1,325,026 246 686
3661201 (63.833.465) 44 166273 1797, 744 58,635,558 5,358,066 1 435,609 2,832,541
6337315 BI11.152.400 21.275.851 34R6.410 166,254,301 TA64978 18,975,841 (99,771
-0- -0- (178.585) A0 -0- -0- - -
(212754 1) 05412971 42,124,714 6623363 (14,258,204) (20941413 4,235 2,605,223
-0- -0- 4500851 -0 -0- 0 (T, 287.975) 14,302
(250.595) 3410702 (1,493,670 428214 (1,759,939 -0- 2,794,102 G0, 520
-0- -0- 23577308 -0 -0- 171,832 - -
-0- -0- 135,873 -0 -0- -0- - A0
(1131} 1528 135.764 (7.973) (56,790} 16921 27,711 (25,064)
TA19339 B46. 145236 130,194,380 12,327,758 208,814,917 1091765 15449613 5.125,051
(58,130.855) 1736569 1110243481 (26.543.612) (429, 730,996) (65.681.593) 17,000,712 (49.174.614)
(9U63T)  (29004.502)  (130.120,501) (1112887 (3L515) (3. 769.947) (398.423) (534TT)
246443436 TABL095085 257,043,196 89,148,125 2,235481.985 245,423,092 138,196,106 105,681,355
-0- -0- -0- -0 -0- -0- - -

E195522 283 $8302972388 $L367360.556 3 TiE19384 CNH2014,53439] CNH 184289208 § 170258008 € GLSTEILS
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2025 AR SICAVT

Event Diriven China Ml ti- Asset Sustminable All

Portfelis Partfolia Muarlet Portfalic
(LISTHy (ST () (ELR)
INVESTMENT INCOME
Driwidends, e, ..o e e § 1159247 % 110945 & 1,194,065
= 1L&07,340 T4.569 1250671
SWEP HRO0IDE. + o s bos bd s aad bbb e R R bR A SRR B R R 1610279 25564 -0-
Sacurities lending income, mat . ..ol e -0- -0- 4,840
4,376,866 211078 249578
EXFPENSES
Management fae ... .o e 1512622 330 1019873
EXPense O SWEPE. . o0 oo vutuuiin s iaiasar e ias ittt iaaaitiiiaaaaisas 2,135,040 21.500 -0-
Management Compamy e .. .. ...t i a s 20,401 497 34,595
THEEE . L 4ot it e e e d e e a iy 0,781 505 34,655
Transfar BEEICH. . .. oottt e e e a e 14,434 503 09,334
Incemtive fioe . .. ..o e e i -0- -0- -0-
Dristribution Fee . ..o e i -0- 0- 556,526
Drepositary and custodian fses . ... i e 86,593 81491 118,394
Professional feas . .. ..o e 30517 33980 43,991
Accounting and administrabion fee. . ..o oo i i 35,846 11050 4497
T T L1264 2067 187
OHrpanization eXPemssE . . ... ir e it ia s e e a s -0- -0- -0-
MHBCETIREBME « . s s bos bd s aad bbb b dada bbb dda b bbb baddab b bbb bas 53,731 17.925 68372
3,020,091 169848 1.980.426
Expense reimbursad or waived . .. ... i -0- (139.290) (114,115}
Mel BRPBIEEE . .ttt i it ia i i e i s i a s 3,920,091 209958 1866311
Met investment incomeafloBs) . . ..o et i e it e e e 456,775 181,120 583265
REALIZED GAINS AND (LOSSES)
O investments, forwand foreign cumency contracts, swaps, financial futures
contracts, options and CUFROCYK. . . ... ittt i ieiaaiiiiiaaaanaas 27,529,697 (12.718) 10,172,029
Capital withholding tx. ... -0- -0- -0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)
L T T (2,729.849) 300,452 (4.995 T8E)
O financial futums conMmactS . .o oo ii i iiiiiia i iisaiiiiiiaiaanias -0- 37390 100692
O forwand foreign cumency cOnEMCES. ... .00t iiiaiiiiiaiaa s (56,9973 (6447 (327.939)
LT T TR 10,392,149 0343 (51.728)
Ohn oo WEEBBIL . .. oo ouh it i i i e -0- -0- -0-
Orn Foneign CUIency .. .. .ou it e (B.984) 524 (1472)
Resultof operabions ... ...t e iy 35,582,795 509 666 5,480,059
CAPFITAL STOCK TRANSACTIONS
Increasa/(BeCBASEN . ..o ou it e e (13,235,632) (1L195,178) (6B613.38T)
DHERCTIMIRIONA & + s as bs bd s dad bbb s e R R b A G R B R bR -0- (279 4.433.189)
NET ASSETS
Beginaing OF YREL . . oo v iiuuiio i iiaaiiiiiiiiaasiiiiaiaiiiiniaiiasins 201,030,059 10,685,791 170,685,040
Currency translation adjustment . . . ... ... .o o oo e -0- -0- -0-
Eodof year. ..o e $ 22377221 % 0- € 103, 118.523

(a) The financial information for the China Multi- Assat Portfolio is for the period from June 1, 2024 to November 25, 2024, See Noba A.

Sea notes to financial statements.
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AR SICAVT
. ____________________________________________________________________________________________|
Sustainnble Clobul Climante Sustninahle China MNet

Sustainnble US Low Volmtility Asin HighYield Climnte Solatons Tremsition Equity S Themnotiz Fero Solutions Amserican Multi-

Income Portfelis  Equity Partfolio Portfolic Partfolic Portfalis Portfalic Partfolic Aszet Portfelio
(VS [LLES 1] (LIS (S [LAES 1] (LS (USD {USDH

% o8 631912 § o % 19002 § 180898 § 5692054 § 13,060 272,712

5.124,515 42.984 3761560 1.425 4,203 1,519,682 9.915 32.720

589 - - -0 - -0 -0 16277

- 789 -0 -0 - 70 - 20-

5.125 404 £75.685 3761560 20,427 185.701 7,211,806 148,975 321.709

20815 315.685 667 1.740 44234 7,932,289 2,549 21.426

2878 20- - -0 - -0 -0 4,908

10,403 15226 2042 26 3.189 298,271 1.375

10209 16,298 6,438 23 3389 250,957 593 1316

10,130 12,555 2816 722 5693 280,699 1266 2317

- - -0 -0 - -0 - £0-

-0 - -0 -0 £0- 31,533 - <£-

51912 15481 14,771 3971 19,42 131,011 30,085 14.778

55,184 44,948 28,171 36779 37749 154,606 63,627 49,578

28,350 26,447 27,733 22,555 23257 55,647 22,500 23.188

1,406 3% 120 1030 85 17,570 128 7

6485 £0- - -0 - -0 -0 £0-

39065 43.152 29,954 30,138 26,844 135,786 49,082 39.681

13658 490191 112,712 97383 166,482 5,288,360 170,797 158.645

i61.185) (41850 (BEEIT) {92.745) (99,611} - {150.954) (115951

175,653 448341 43 595 4643 66871 9,288,369 10,843 42694

4.949.751 227344 3,717,665 15.779 118,830 (2,076,563) 138,132 279,015

(1,704,222) 5722627 441,080 £3.743 521940 172,314,886 933,243 327171

-0 - -0 -0 - -0 -0 £0-

4781 548 1.489.443 (2,327,758} 61,950 022,153 (158311,876) (600,125 253,502

196,500 £0- (88,375) o £0- - -0 3.139

(94,619 - (119) (158) (9.386) 218,132 (265) (2042}

(52.724) £0- - o £0- -0 -0 18.081

-0 - - -0 - - -0 2810

9,643 - -0 164 1,063 [533) (789 [N

5085 952 7439414 1,742,493 141443 1654600 12,144,046 468106 BELET2

(19.715,841) 12532580  104.451.785 1,394 2769481 (667,685,251 (6.679.51T) 2,757.725

(133,315 - (2,507,519 -0 20- (13 -0 (109914

104,194,020 46,782,803 19,059,933 1.819.713 9,560,455 1099416541 5,960,754 7.987.022

- - -0 -0 - - - -

$ 004M0E46 § 66754707 § O 122TUEEP2 B 1961555 § 1309353 § 437875313 § 2749433 12,516,505
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2025 AR SICAVT

Diversity
Chamapioes Equity Glabal Value Security of the

Porifelio Porifolie Future Parifolio
(DS b ({USIH (USIH
INVESTMENT INCOME
Drividends, mEt. . ..o e e e 3 (12,195 § B666,153 % 1,584,141
= 1 WA427 484,950 70813
LT 1T - - -
Securities lending income. mat . ... o i -0- 408 697
L 9,181,601 1,655,651
EXPENSES
Management F8e . .. oo e e 11,672 3,972,181 TO4.B66
EXpense o SWEPE. . ..o ooutuinn s is i it ie i s e i aa s - - -
Management Compamy fee. . ... i i 242 )41 69,533
T a1l 124,380 86627
B T vy ¥l 153,174 47,005
Incemtive oo . ... i e e e a s - - -
DHEtrbaIbiod FB@ . . ..o e e i iea e - 1,206 -
Drepositary and custodian fes ... ...t i 1,392 105,821 17,350
Professional £ees . .. ..ot e e i 26,947 75,201 03,293
Accounting and administration fee. . ... o e 1411 48,700 38,358
L T TA93% 5431 TAT7
Chrpanization BRPEEEE . ..o uuu e e i s e a ey - - 2.3
B T 4316 128,961 75,647
5,175 4,536,996 1,232,490
Expense reimbursad or waived . ... . ... .o e e i (39, 704y (13 (37.871)
Mel BXPBIERE . ..ttt i i i e e 14,471 4. 836,995 1194619
Met inwestment inoome . o uui i i ii i s i 12,761 4,344,606 461,032
REALIZED GAINS AND (LOSSES)
O investments, forwand foreign cumency contracts, swaps, financial futures
contracts, options and CUMBICY. . . oo vt iire i iaaasriiniiaaarsns 6.779,125 44,160,421 (1,577,07%)
Capital withholding tax. . ... ..o e e - 1,738 -
CHANGES 1IN UNREALIZED GAINS AND (LOSSES)
O AnVestmENIE . ... .. i e (T.065,938) (65,341,623) 4,083,632
O financial futums conimaciS . . ..o o i i - - -
O forwand foreign cumency cOnEMCES. ... .00t iiiaiiiiiaiaa s 233 (1,159 A8E) 3,048
L T - - -
Ohnopbions WEHEBBIL . .. ..ot i e i a s - - -
O Foreign CUMBOCY .. .00ttt it i i i (22 A96) 51,897 (8}
Fesult of perabions .. .. ...t e e e (296,51 53 41,057,351 2,971,531
CAPITAL STOCK TRAMSACTIONS
Increass/(Beciasal . ... .u i e e e (49,302, 282 (194, 536,084) 261881403
DHStABIEIONS . oo i e e - (5,832.686) (35428)
NET ASSETS
Beginming of YEar. . ..o vi ittt ittt iiiaae i iaaaa s 49,598 797 5T0LE1T.031 4,913,358
Currency translation adjustment . ... .. ..o e - - -
Bod of ¥ear . oo e e 3 - § 411505612 % 269730854

(b} The financial information fior the Diversity Champions Equity Portfolio is for the period from June 1. 2024 to June 14, 2024, See Note A

{c) The financial information fior the USD Corporate Bond Portfiolio is for the period from July 10, 2024 to May 31, 2025, See Nobe A.

(d) The financial information for the Euro Corporate Bond Portfolio is for the period from July 11, 2024 to May 31, 2025, See Note A

() The financial information for the Emerging Markets Opportunities Portfolio is fior the period from November 21, 2024 to May 31, 2025,
See Note A,

) E‘heﬁumi'al information for the Global Equity Income and Growth Portfolio is for the period from December 18, 2024 to May 31, 2025

ea Moite A,
See notes to financial statements.
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AR SICAVT
I —

Emerging
Murkcets Global Equity

Global Growth Eurnpean LS Vinlue USD Corpornte Euro Carporute  Opportonities Imcome mnd
Partfolio Grewth Pertfolio Portfolie Bond Pertfolie Bond Portfolie Fortfolio Growth Portfolio Combined
(USD) (EUR) (USIN (USI¥ () (ELR) i) (USIY ie) (VSN if) (USIN
% 27,637 € 1312645 § 3480255 % 0 £ 4a- & 163,496 % 12,738 § 407206357 =
s 14.413 71470 1 498,273 2006807 1.056 457 3ThEM BEE
- -0 -0- - - -0 -0- 37206219
- -0 -0- - -0- -0- -0- 248,794
1B619 1327058 3,751,725 1 498,273 2006807 164,552 20,195 B21.956.236 *
17.666 308,561 L460.251 240 23589 672 T 405674977
- -0 -0- - - -0 -0- 41513415
B08 Q.160 24 583 22 3628 312 105 15773437
2359 10,471 26073 3016 B16T 499 169 13,745,060
2455 9.823 17835 2,305 4.120 T84 614 13,554,066
- -0 -0- - -0- -0 -0- 5900501
147 -0 -0- - 0- -0 -0- BATR.T9]
22,931 T3.200 39111 51,068 64,933 35,220 22,058 T.175.220
100,800 BE.6585 44425 40858 42,973 26,230 17653 5,750,366
23,176 4470 30472 11,332 4228 5,609 4 &0l 2549082
227 2,816 14.070 2,900 2567 4,973 2.500 &l6,132
2876 0.9a63 1599 24T 2663 -0 899 30525
26,786 46,2102 52,136 20,623 20525 17,375 12,140 BERE 2]
200,231 563,332 L7T11455 135,042 177393 91,674 61,433 530524 523
(175,228) (156, 2384) (28.941) (120,54 5) (1045163 (B6,698) (58.537) (32762267
25,003 406,948 Lag2514 14497 T2RTT 4,974 1896 527248297
A616 920,110 2069211 1483776 1,933,930 159,576 18,299 204,707,939 =
(79, 112) (263.6885) 3288403 A 491 587.618 (136,259) 21,920 3420453996 *
A- -+ -0- - - (11,263} -0- (2.145.465)
80,037 (3.86d.325) (444.059) {199,639} 1.166.208 325,275 226,732 (568338384 %
- -0 -0- BRRD 47430 -0 -0- (5.741.79T)
9,795 (498 -0- 623 (623) -0- -0- 22783207
- -0 -0- - 0- -0 -0- 35336942
- -0 -0- - - -0 -0- 138,683
2,088 B0 (253} - -0- (18} 100 2,558,060
96324 (3208.018) 4,913,302 1,503,134 3,734 563 337,311 267051 3208753171 *
45,067,824 118.400.142 341972033 40,431 965 158.253.730 9,217,807 1998657 562132117 =
o (110 ) (1,581,004 (931.506) - 19 (02658417
2078461 6279574 2086276 - -0- -0 - 39097463435
- -0 -0- - -0- -0 -0- T9. 740,356 *

% 47242600 £ 121472588 £ EOTIEIR 40354095 £ 16LOGETET & 9555118 $ 2265280 $42507843238%

*  Investment activity within RMB Income Plus Portfolio that relates to its investment in the China Bond Portfiolio, Asia High Yield Portfolio,
investment activity within Short Duration High Yield Portfolio that relates to ite investment in the Suskminable Eum High Yield Portfolio,
investment activity within Global Plus Fixed Income Portfolio that relates to its investment in the Sustainable Global Thematic Credit Portfolio,
USD Corporate Bond Portfolio, Euro Corporate Bond Portfolio, investment activity within Flexible Income Portfolio that relates to its investment
in the Sustainable Eum High Yield P io, Emerging Market Corporate Debt Portfolio. Asia Income Opportanities Portfolio, investment
activity within All Market Income Portfolio that relates to its investmentin the Sustainahle Eumo High Yield Portfolio, Emerging Madket Corporate
Debt Portfiolio, Asia Income Opportnities Portfiolio, Asia High Yield Portfolio, investment activity within China Multi- Asset Portfiolio that melates,
to its investment in the RMB Income Plus Portfolio, investment activity within Sustminable A1 Market Portfiolio that relates to its investment in
the Sustainable Global Thematic Credit Portfolio, investment activity within American Multi- Asset Portfolio that relates to its investment in the
US High Yield Portfolio has been eliminated fior the presentation purposes of the combined financials.
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SHARES OUTSTANDING

May 31, 2025 AB SICAVT
Global Real
International Internationnl Extute
Health Core Techmolegy Securities
Portfolio Portfalio Portfalic

CLASS
B e iaaaae e baaaabeeesaaaaieaaas 2230407 TEOETT 425 642
L -0- 654,739 -0-
1 901.553 121083 18,049
=L 1074 638 -0- -0-
1 I - -0- 133931 -0-
0 T -0- -0-
A B L a e aae e ebaaaaeeeeaaaaaiaaaas T8.623 198 -0-
L3 TTL988 -0- -0-
7 1332778 -0- 345418
B 358.192 -0- TOESS
8 N I -0- -0- 40.950
B I -0- -0- 5776
AP e iaaaa e eiaaaaeeeesaaaaieaaas 143 -0- -0-
1 215 -0- -0-
A e e aae e ebaaaaeeeeaaaaaieaaas 6483 -0- -0-
B e e d e a e 5246 4,836 42,977
2 158 -0- -0-
i e e e e e e e b e ed e s daees e 69,331 13,693 TET
L 11645 TID -0-
E i e e e e b e eda s aaees e -0- 1.533.950 -0-
L -0- 398,782 -0-
L 1.132.263 -0- -0-
) 253,988 -0- -0-
B e eaaaae e saaaaeeeeiaaaaiaeaas 143 -0- -0-
1 215 -0- -0-
T e ea e eaaaaaeeeesaaaaieaaas 489217 500827 170812
L 320,684 19,107 291
= 619,490 -0- -0-
D o e e e a e eaaaae e daaaabaeeiaaaaieaaas -0- -0- 5560
L -0- 57.013 -0-
L 1.818.709 46,730 19,309
L I TIBTTT 20 356
L T 351004 -0- EEL
L 241 1.552 -0-
L 583,59 -0- -0-
L -0- -0- 13,074
L 1 22118 -0- -0-
L 1 0 = T18.499 -0- -0-
L 1 239,731 -0- -0-
P e edaa e seaaaaaeeaeaaaaeees e 107 -0- -0-
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AR SICAVT
L]
Sustninahle Sustminnble
Global Euro
Thenmtic Indin Growth High Yield
Portfolio Portfioline Portfolin
CLASS
7 4520307 317.854 22,131
L I &15271 -0- -0-
L I 2047 0- -0-
A BB L e e 1238830 13,477 -0-
ABURH . uuue ittt gt b isaaattitiadaittitbaaaatitisdadatsstas 270492 -0- -0-
1 L 27421 -0- -0-
1 224897 4 A0 -0-
- 1 -0- 2962 -0-
L 493,721 -0- -0-
L 1,000,006 5959 -0-
7 S L -0- -0- 12,786
A b e b E R R BB R R B A BB R b R AR B BB R R -0- -0- 196,728
i 1 -0- -0- &0
0 -0- -0- 34879
. 1 -0- -0- 16087
1 0 -0- -0- 30,434
B e e ab e -0- 0- B6T32]
L -0- -0- 20,205
F T L R -0- -0- L1713
A AL H L e e e a e -0- 1.243 -0-
A e e e d e -0- -0- 1.7&l
7 -0- -0- 129535
I 1 -0- -0- TEA
ATUEDH Liue ittt aaiast i i isasattit iadaittitbadaatitiisdadatsstas -0- -0- 146,642
A b 321TM5 164,306 -0-
L 987271 19,160 -0-
A D L e daa b aaas lo0.0d4 -0- -0-
0 B3T0 -0- -0-
2 7152 ATa -0-
B e 46,718 13,147 -0-
BEEUR i uuuct ittt aa st iosasattit tadaittbibadaatitisdddatsstas 1325 EED -0-
2 7751 -0- -0-
1 4363 -0- -0-
et e daa b 69,020 =i 1.139
L 1 -0- -0- 5722
et e e dad b -0- 0- 550
L 6348 -0- -0-
CEEUR ettt it taa bt bbsaaatt it tadaititbtbadaatitisdddatsstas 282 -0- -0-
e b aaas 20,925 -0- -0-
L R 32622 -0- -0-
D e e aa e 1.005.457 24,920 5]
L 1.182.784 -0- -0-
L 1760698 0- -0-
5 2191425 a0 -0-
JBUR H i uue it b bt b baadd s bos b d i a bbb b dd bbb b hddd bbb b dddd bbb s 73474 -0- -0-
L 159,197 -0- -0-
THIKDY & a e bbb s b b b b d bbb b 4 b bk b B B b b hd A AR b B bR R b 56 -0- -0-
L 75 -0- -0-
8 -0- -0- 4174
D e e aa e -0- 0- 345529
1 -0- -0- &0
L o -0- -0- 431
1 I -0- -0- 24,749
L - -0- -0- 26,203
L &7 -0- -0-
L = 182 -0- -0-
110 63TT.O66 0- -0-
1 -0- -0- 487
I 34572 -0- -0-
. 2227 -0- -0-
DEBD e bbb s b b b bbb b b 48 bk b A BB b b Rd A AR BB BB T -0- -0-
B 1 -0- -0- 3257
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
Sustninahle Sustminnble
Global Euro
Thenmtic Indin Growth High Yield
Portfolio Portfioline Portfolin
CLASS
L 1721540 416 6.138.816
OB e e 250281 -0- -0-
1 -0- 0- 292,779
L 3. T92R30 414 962,008
L L | I A 66,356 -0- -0-
L = 2980304 436 -0-
L S 1 450959 -0- -0-
L 5659 -0- -0-
L 1 1.582.728 -0- -0-
I 150 0- -0-
L -0- -0- am
Gl 1 -0- -0- aa7
L I 381499 -0- -0-
B OB L. e e e ea e e aaa e 2155 -0- -0-
358
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AR SICAVT

U5 Snoall emad Markets
Mid-Cop Multi-As=et BEMEB Income
Portfolio Portfelie Plus Portfiadie
CLABS

A e edaa s eiaaaaaieieas 977,437 1.501,832 -0-
L 32,460 72,552 -0-
S 1 -0- 10,166 -0-
0 1 - -0- 8137 -0-
AR it it a0 bR ALt aad b 55318 1,845,206 -0-
1 75,608 571413 -0-
1 -0- 41,449 -0-
O -0- 19,945 -0-
1 -0+ TES3 -0-
S -0 -0- 1765898
S -0 -0- 0313
S L I - -0- 268,538
S -0- -0- 41547
S o -0- -0- 50,304
| -0- -0- 54,450
L -0+ -0- 1DETATE
AAHED H oo e ia s -0 -0- 1.746.745
1 1 -0 -0- 1043840
1 - 9921191 -0-
AD A H o i ia e aaa i ia s -0- 4,155,131 -0-
L 1 -0- 5T4.BB5 -0-
I -0- 20,437 -0-
L -0+ 263,786 -0-
ADHEDY . .uiiiuaaaaiiiisaaaatst iaaasitttaaaat biiddaatiotiaaaiitisiass - 2587400 -0-
ADRMB H oo e a e -0 187164 -0-
S L T - O 1651522 -0-
I - 1,023,466 -0
A e e aaaeeeaaaaiiieiaas - 3773 -0-
S L - -0- B.788
AR B H oo e a e - 163,993 -0-
1 0 -0 5,199.504
I L - -0 T13.352
S I A O -0- 414,065
I A -0 4,635.720
e e aaeeeeaaaaiiiiiaas 84,953 207674 -0-
L L 5,595 -0 -0-
L L - -0 0.035
L L 0 -0 75415
B e e aaeeeeeaaaaieiiiaas - 207,168 -0-
BOOALUD H o oi ittt sn s dua bbb b daa st bbb dddab bbb baadd bbb baaas O 13.207 -0-
= B A 3BE55 A-
L e e eeeaaaaieiiiaas 1,061,901 604 581 A0-
I = | - 537 -
= 191 309983 A0-
FBUR H  iiiiuuuusinn i st sn iad dat bbb b daa st bbb ddab bbb add bbb baaas Looo 92677 -
I 487 1605 A-
L o - A O 6,719 -
D e a e e aae e iiiaas A -0 315958
1 - -0- 103,419
I - -0- 110,651
) - -0 05,187
4 0 -0 5222
1 - -0 251358
L L AN O -0- 248
L - A -0 731
D e a et ea e eeeaaaae i ieiaas - 26 1008 A0-
I - 154,394 -
0 542 -0 A0-
0 -0 76,600
I - -0 10,112
DT UIBI ittniaa s bbb b 68 b b 6B b d g b b b B A a6 b b Bd 44 A b b bbb bbb Eddd s O -0- 174,483
i e a e iiiaas A 33,895 A-
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SHARES QUTSTANDING (continued)

May 31, 2025 AR SICAVT
Emerging
U'S Snull smsd Markets
Mid-Cap Multi-Asset  RMBE Inceme
Fortfolio Portflic Flus Portiolio
CLASS
L 53381 508, 302 -0-
L -0- 475,751 -0-
OB H i aaaae e e -0- 450 -0-
L 5 -0- -0- &7
L 151,058 6. T86 500 -0-
L I -0- 75540 -0-
L S 48,717 -0- 394
L I I 1Lio&7 -0- -0-
L 2089 487 -0-
L T = -0- 303 -0-
L T 1 -0- -0- 2114203
L -0- 49,849 -0-
L 1 81 -0- -0-
L -0 Li62831 -0-
e eaaaaaeeedaaaeeeiaaariaeaas -0- -0- &50
U -0- -0- 551
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AR SICAVT
L]
Short
Daration Select US Global Plus
High Yield Equity Fixed Inceme
Portfolio Portfiolie Portfolin
CLASS

L e e e -0- -0- 208021
F = -0- -0- 47584
J L -0- 0- 13677
B e e eddd b siaaaaainsias -0- -0- 69357
. -0- 8,700, 858 -0-
L -0- 29,437 -0-
T 1 -0- 37215 -0-
1 - 3307 -0-
1 =L -0- 3158542 -0-
AU H L b e -0- 4 269 828 -0-
L - 238.062 -0-
BB  ouiie bbb bbb b i bbb b 8 a8 kbR B R R A B R B BB -0- 36,521 -0-
1 1 - 858 -0-
o -0 B53.788 -0-
L - 06,410 -0-
7 12815622 -0- 3,760,763
i 1 68,939 -0- -0-
2 731250 -0- 4461
F L4 | o P 11.880 -0- -0-
. 3,493 -0- -0-
I -0 -0- 145,748
B e eaa 598.407 -0- -0-
L 484,791 -0- -0-
. TP 133302 -0- 710
I 29917 -0- -0-
. P -0- 132,155 -0-
AR EUR H L e e e 121687 T284 -0
AT e e e da e aaaa e T 178.473 -0- 42651
I 59.478 -0- 19.936
I BR.737 -0- 958
ATEURH ittt iaaaat 14048ttt itiadtititaadattitisdadiiniaas G04.418 -0- 3322
I 14,260 -0- -0
AT HKDY 0 uive b bbb b ba i bbb b 8 a8 kb bk d b bbb bd ddd bbb b addd bbb bd 49,347 -0- -0-
I I 02122 -0- 84983
B e e da e a e T48 -0- -0
3 1548 -0- -0-
L -0- 1.493.970 -0
. TP 2A6BATT -0- 380250
L = - -0- 507
L P 2,003,394 -0- 1808
B o e aas L574.015 -0- 20,125
L 20703 -0- -0
% -0- 411028 -0-
A -0- 50,792 -0
T e b b e b R R R b B BB KA S R B R E R B KA B R B AR R -0 4,584,325 -0-
L - 1106491 -0
L4 | - P -0 33224 -0-
DR ottt e e e a e ade b i - B41.219 -0
I 2 - 1123429 -0
I = - 16,997 -0-
2L - 4244 -0
D i e e e a e e s e e iaaas 10,481,858 -0 5656987
= DEEET2 -0 -0
EEURH e iiuuus s taaaais s bsaasastotssiaissbbbadaabobsbdadabsbbanas GT2433 -0- 507
i 03,009 -0 461
DT et it et e e e e et e aaaa s 6481579 -0 -0-
I 311364 -0- -0-
L 09,232 -0 -0
LEURH a0t ittt taaaaiittiaasastotisiaittitiadaatobitdsdatitnaaas - 00 -
i b - 1.520.974 -
. P 1,208,644 -0- -
0 1,522,999 -0 -
2 LOIEAT] 2415207 2906184
Jal
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
Short
Daration Select US Global Plus
High Yield Equity Fixed Inceme
Portfolio Portfiolie Portfolin

CLASS
OB H e i e e -0- -0- 3349
L B.174. 480 13,845 858 20260737
L I L -0- 0- 152237
L = -0- 0145413 -0-
SLBURH .iuenituaiaai i oaauastiiisasastiatiasastetitasdabstiaaaiitiiiag 3224 10,141,528 197,704
L R BS 105 138597
L 1 -0 -0- 301502
L I S - -0- 18,365
L I -0- -0- 191.251
3 4294 0- -0-
B L e e - -0- 20010014
T bbb e b b R R B BB R R R B A R B R R AR B BB -0- 4496 595 -0-
WOHF H oo on et e e et e e et e e e e e ettt ettt o 171,135 -0-
L = -0 4,108,373 -0-
L L] R o 1,070,638 -0-
WOBPH oottt e e et e e e e -0 10,115 -0-
B L -0- 7029 -0-
B 1 69554 -0- -0-

362
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AR SICAVT
Select Emerging,
Absslute Murket Local Murket
Alpha Curremcy Cerpornte Debt
Partiolio Dbt Portfelio Portfalio
5501547 -0- -0-
15697 -0- -0-
4958599 -0- -0-
1924 281 -0- -0-
115016 -0- -0-
2641 -0- -0-
68237 -0- -0-
-0- 49,403 129,756
-0- 207 -0-
-0- 5918 174,440
-0- T26E8 -0-
-0- 236513 93
- -0- 26,508
-0- 3243 -0-
- -0- G410
753,413 -0- -0-
- -0- &7
-0- -0- 1109
63545 -0- -0-
3,155 -0- -0-
1459239 -0- -0-
05651 -0- -0-
32716 -0- -0-
1272374 -0- -0-
7.706 -0- -0-
@7 -0- -0-
-0- i 675290
-0- S0 2333
-0- -0- 152658
BT -0- -0-
00 -0- -0-
1.902 -0- -0-
5233 -0- -0-
900 -0- -0-
533 -0- -0-
064,783 -0- -0-
-0- -0- 104 52
-0- -0- 8302
211 -0- 4352632
176,823 -0- 300657
Q90,012 -0- -0-
7.959 -0- 1564
605,408 -0- -0-
138,107 -0- -0-
6051 -0- -0-
16,892 -0- -0-
3,080 -0- -0-
- Td.614 -0-
BT -0- -0-
BT -0- -0-
620 -0- -0-
533 -0- -0-
-0- 5215178 918181
363
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
Larw Emerging
US High Velutility Minrkets Low
Vield Equity  Velatility Equity
Fortfolio Portfalis Partfalic

CLAES
7 -0- 22125067 9,341
. L -0- 1110673 -0-
L -0- 568232 1966
L -0 1429847 1.553
1 1 -0 426,942 4.510
7 B -0 156884 -0-
T ! 0 I -0 Q707 -0-
L5 -0 4,164 485 -0-
A e e eadaai e esaaae e 284 146 -0- -0-
B L 14,806 =0~ =0
A 18,650 -0- -0-
B e e e e e e e e 1914 -0- -0-
L 1.253 -0- -0-
0 5 -0 64 085,452 20986
B I L -0 11,507 884 4,294
N I -0 4.465.431 -0-
B I ) -0 2235841 =0
B I P -0 3 837T8EES -0
0 1 10 -0 13,360,658 30,743
N I A I P -0 2124113 -0
B - 2 433 505 -0
B I I P - 32175917 -0
B I - 725211 -0
1 267447 -0- -0
L 56,106 -0- -0
1 - 28.509 -0
L 0 - 2535 -0
B o s - - 152 -0
1 - 179,936 =0
) - 35050 -
it i e e aa e baadaniesaasaaiisedaaa - 2055451 -
P 59,150 -0- -
2 - LTT5809 -
B I - 584459 -
S I - - 1272958 -
= 2,100,465 -0- -
N L5 657,139 -0- -
2 - IBLEBIT -
S L) - 12860 -
S - 152 -
B e e e ed e eaaaae e - -0- 10,337
L e e e s aae e eas e eeiaaaaeaeeasaaseieesaan - 11428928 342998
I - 5414 880 &00
2 - 387747 -
1 - 194 407 533
L - - 69902 -
L 1 - 1.524,882 -
D e e e d e ed e e eaaaaae e 114,286 - -
1 500 - -
e Q00 - -
I oot e O ASET.266 €0
1 - 6ET -
I - 645 -
A 15,392 - -
N oottt 4 2332105 6,442
S 114,683 - -
A 106,107 - -
L 000 9203911 €0
L - - 661,981
L - - 15,151,215
L 47,826 18,648,365 327,908
L 5 - 86,543 -

364
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AR SICAVT
. ____________________________________________________________________________________________|
Law Emerging
US High Velutility Minrkets Low
Yicld Equity  Velatility Equity
Fortfolio Portfalis Partfalic
CLASS
SLEUR it ittt e et et ettt e et et e e -0- 575,895 482,723
BLEURHP oottt ittt et e e et e e et et et e -0- 3317 -0-
BLOBE .ot ittt e e e -0- £3.281 80
BLOBEHP oottt et ettt e e e e e e -0 43.109 -0-
] 1 T OO - 110 -0-
] | T -0 &01.413 -0-
I =L T -0 111488 -0-
B e e -0 20 -0-
P Lo e e -0 L7531 -0-
4 T 9341126 -0- -0-
Clahal
Dhnami G nted nied
Bemd US Equity Global Equity
Fortfolio Portfelis Portfalis
CLASS
B e -0- 1683667 543717
AAUDH Lt e e -0- 2,507 -0-
AEUR oot et e -0- 992 -0-
ABURH Lottt et e e e -0 £8.339 52714
ASODH &ttt e e -0 126,305 11043
ADCTHEH Lottt et et e e e €67 -0- -0-
AZEURH Lo ittt ittt ittt et e e ettt e 32.125 -0- -0-
ATTIBINH Lo ottt ittt et et e e e e e 14.937 -0- -0-
AREUR Lottt ittt ittt e et e ettt et e e e - 79.215 333.020
AREURH oottt ittt et e e ettt et e 826 -0- -0-
T - 432,735 2.160
| T U -0 5506504 1.295.162
TAUDH ottt ittt ettt et e ettt et e e et - 2,033 -0-
TOAD H oottt ettt et e et e ettt et e -0 -0- 963
TOHF H &0ttt it ottt ettt et e ettt et e e et e - 61511 2,000
TEUR ottt it et e et e e e -0 -0- 436
TEURH &ttt ittt ittt ittt e ettt et et et e - 184,063 50,069
LB e -0 1957 172.987
TGBPH oottt ittt ettt et e et e e - 86,587 154
IBOD H oottt ettt e e e -0 4307 -l
ot 9,542 -0- -l
IECHEH & oottt ettt e et et 9510 -0- -l
EEEUR H oottt ittt ittt it it et ettt et e e e e 568 -0- -l
R L] 1) A DT 667 -0- -l
ST - 45,139 10,178
B e e e 8167911 565,363 -0
SEURH Lottt ettt ittt s ettt e e et et e L989.390 -0- -1
Ll -1 R OO -0 -0- 101.101
Bl et e e e 483 973,823 954,056
BLEUR Lottt it ettt et et e e e e e -0 218,499 314
SLEURH oottt ettt ittt e e e et ie et e e ettt e e e 467 2468 -1
SLEURHP .00ttt et e e et ettt e et e 0 -0- 93
] 120 T -0 1556 -1
BLOBEHP ..ottt e et et et et e e 0 -0- 5337
SLUSD H oottt ittt et e ettt ittt et et eas 667 -0- -1
=000 IO DT 1220323 -0- -l
365
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
lahal
Core Asin Income Flexihle
Oppertunities Incon:
Portfolio Porifiline Portfolin
CLASS
7 358501 -0- -0-
L 4847 -0- -0-
=L 20,497 -0- -0-
L3 19, 100 -0- -0-
7 -0- 211857 &7
L -0- 62,121 -0-
L = -0- -0- &00
10 -0- 12,597 T
. - -0- Q8530
= -0 -0- 60995
A = 1 - -0- 2640
N -0 -0- 29971
B e e e ab e e - 1094, 740 &7
L -0 TE2E1D 1100
T - 90856 933
T 1 -0 58,715 &0
L - T1.168 -0-
. 10 -0 1LB&1BTT T
A I - 307.766 -0-
L -0 -0- 900
A e eaa -0- -0- 369500
T -0- -0- 50647
T 1 -0- -0- 12932
T -0- -0- 1.508
T 1 -0- -0- 260929
1 -0- -0- 1487
A e eaa -0- -0- BAT
I -0- -0- 1.100
L -0- -0- 533
ATHEDY Lo i e e as -0- -0- T
I -0- -0- a0
AR B R L e eaas T43.706 -0- -0-
A e aas -0- B45.443 BAT
5 -0- B6.093 -0
I -0- -0- 933
3 -0- 17,495 -0
I -0- -0- 533
I 1 -0- 6 A5k T
L Tl - TP -0- 205344 900
A e i - -0- 54515
ATHGBRPH ... c0uvusiiiiaaaiiiiiiasastetitiaiatitiadasattitisaaasinsaas - -0- TAT0
I A - -0- 21029
ATHEODIH oo iuuuuunsnbaaa it s basas bbb b i db b hadadabbbbdaddabbbbaas -0 -0- 51008
et b ade b aaas BOl4 -0- -0
T L L Ll AL LA LR LA Bdd 165 -0- -0-
L 306376 -0- -0
TOHF H oiauie i bt 00000t bt 14848000004t bbbadadatbitdddddiiniaas 593 -0- -0-
TR i e ade b i &00 -0- -0
JBUR H oottt tiaaait it iasastetitiaiatitiadaaattitisdaastnsaas 65374 -0- -0-
I = 5717 -0- -0
TODNH uuiet st tiaaait it lasaatetttdaddtittladaaattitisaadiiniaas 9279 -0- -0-
e i - 3018 BAT
BBURH ..iciiiuuuuaiitiaaaiiiiiiasasietitiaiatitiadasattitisaaaiinsaas - -0- E00
R - -0- 533
B HED oiuuiet it tiaaait st iasastotitdaddtittadaaatbitdsdadiiniaas - 527 -0-
L 1 - -0- Ll
. T PP - -0- Q7059
L - -0- 4.702
GBI H (e iuauusnsnnaaais s bsbasas bbb ssdaddnbbbhadadasbbbdadabbbbbaas -0 -0- 43
L - -0- 2457
Job
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AR SICAVT
L]
lahal
Core Asin Income Flexihle
Oppertunities Incon:
Portfolio Porifiline Portfolin
CLASS
5 -0- -0- 5T
I 10 -0- B0 -0-
T i i e e -0- -0- Q0,023
0 L 872 -0- -0-
i i e e e 12,602 -0- -0-
0 0 5992 -0- -0-
L 2130595 212914 100
L 2 ATITTT -0- -0-
L 13,133,938 100 100
L N -0- -0- 165
L I = -0- -0- 20
L S 1 TO80 -0- -0-
L &30 -0- -0-
L B -0- -0- B0
L o 1 45341 -0- -0-
L L 520293 -0- -0-
L 1 250,003 -0- -0-
I -0- -0- 8253
B L e e e -0- 333 100
L 599194 -0- -0-
0 -0- 4640516 -0-
1 -0- -0- 1159244
36T
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May 31, 2025 AB SICAVI
Enrepean Enrerane American
Equity Exquity Growih
Portfolio Portflie Portfolie

CLARS
B b ae i iiaaaaaieiaas 571104 LeTh.681 10972657
L L -0- B3 -0-
1 =L -0- -0- BR1.873
AU H L b e a e -0- 0- 394 952
N 2 0 31348 -0- -0-
- 9 -0- 52,650 262556
L -0- -0- 03254
L 16,497 5361 1.702.791
7 S L 3T.ERD 93,593 -0-
L 1] - 177597 212,124 -0-
A L e e dad b 85318 -0- 4,127 550
ADVAUDIH et ittt bt b bs a8 ab bt badd bbb b badaab b tbdddddtbttas 151232 -0- 2.389.755
I 0 -0- -0- 1.541.739
ADPMBH ... iiuuuuatiiiaaiasiiiisasusiitiaiaiieisiaaaatitiisaaaatssnas -0- -0- 11399
I ) 20,016 -0- -0-
R 452,069 -0- -0-
I -0- -0- 2.00E38.230
B b e b b R R BB R R B A R B K b R AR B BB R -0- -0- 408,390
] -0- -0- BA.631
T o - -0- -0- 154
7 -0- 531 -0-
A e e id e iaaaaaieaaas -0- 516,220 8229
. 1 - 23471 -0-
B i iaaaaiieaaas -0- -0- 34,820
= 3 429 -0- -0-
B e ia e aaaaiie e -0- 5000 931
3 -0- 39207 -0-
L 29,040 114 592 TETATL
L -0- -0- 1035 403
L -0- -0- 38.336
L 36,009 19283 -0-
L 8626 10.806 -0-
e a b -0- 21.548 -0-
L - 42089 -0-
BN oot iatautt bt s s b s bbb bt b8 a8 b L LAt bbb d L bbb -0- -0- 4.534.559
I - -0- T61.382
TP -0- -0- 2417805
) I - -0- 281507
ERPIFYH ..iciiiasuuaiiiiaaaiatiiiasasasiitiaiatisisaasattiiisaaasinsaas -0- -0- 154
D e eaa 643533 218982 2439343
I P -0- -0- 1000
T R it i e aas - -0- 4TT2RT
= -0- -0- 284 356
A 1347 533 B23.174
- - P -0- 487 117834
0 577519 TOT265 -0-
11 25569 19,498 -0-
111 - 20975 -0
D i edaaaie s aaaariaiaas -0- 105 -0-
I - 2471 -0
N e s aaaaiie e -0- -0- 655,051
I 11697 -0- 1104 544
L 11989 822419 3.908.151
L L 20,798 8747 100575
L = - -0- 135349
L I = - -0- 90910
L - 80 1.247.939
] 10,896 267381 -0-
L I I - E00.520 -0
L 1 I TP - 2264 -0-

368
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AR SICAVT
L]
Enrepean Ewrezsne American
Equity Exquity Growih
Portfolio Portfalie Portfalic
CLASS
] A P 1132754 0- -0-
| I 431643 -0- -0-
| A -0- 0- 5651504
- A -0- -0- 1349249
Chinn A
All Maorket All Chinn Shares
Imcome Equity Equity
Porifolio Portfilie Portialie
CLASS
- 1E04 008 1.534,150 25852
B - &0 -0- -0-
0 2 -0- 20,842 8410
ABURH . .oiiiiiiiiaiititaaiaatiitiaiitttiiasaitiitttidsstiiisaiisttiias 4,040 -0- -0-
L 4 64,000 18.178 -0-
AHEDH .. ciiiiiiiiiiiiiiiiiitiaaitiiiiaiaaiatiiiasatiitsaaaastiias -0- -0- 12093
F L - . -0- 36236 -0-
F L1 - -0- -0- B&T
B . 1 -0- -0- 513,130
L -0- 0- 14,399
. A 15893 - -0-
B 976 0- -0-
A T2248.997 259.950 -0-
AD AL H ittt ta sttt iaa st Etttadsat i baaa st 17.105.181 724,829 -0-
T 3117085 &0, 735 -0-
ADBURH ..o iiiiiiuiiiiiiiuatiiitiaaatiiiiaaaatiatttaasatiitsaaasssiias 2,785,119 15.654 -0-
AD GBI H ittt ta sttt iiaa st E et adaat i baaa sttt 5211391 39.554 -0-
ADHBDY . .iiiiiiiaaiiitaaiaatiitiaiinttiiasaitatttidsstiiisaiisttitas 28685358 141.903 928
B -0- 0- 2,201
B o - A 152 -0- -0-
ADNEDH L.ttt ta et ia st E et tads At baaa st 39638146 131855 -0-
ADBME H ..o iiiiaiiiiiiiuaiiitiaaatiiiiaaaatatttaasat i itaaaaatiiias 23001721 -0- -0-
ADAODH .ttt taii ittt s i et s st taa st 51808 1328 296
B L) I -0- 0- 1.543
ADZARH . .ooiiiiiiuaiiitaaiatiitiaiittitiiasaitatttidsstiiiiaiisttiias 9860267 1.910.355 -0-
AMGELRH oiiiiuiiiiiiiuatiitaaaattiiiaaaatatttiasatiiisasastsiias 2,153 0- -0-
AT e b b b e L R R R R R R R B AR R kA AR R A ke T&T -0- -0-
ANNBURH ..o aiiiiiiiiatiiitiaaatiiiiaaaatatttiaasatiiisaaasssiias €92 0- -0-
AR ENR H . iiiiiiaiiitaiiaatiitaaaatttiiaaaatatttida it taaaaattiias 2973 -0- -0-
L 96916 -0- -0-
B 07 0- -0-
| A 6,569 -0- -0-
A -0- 0.682 -0-
BEIR ittt ittt b bs b s a s a bbb b dd bbb bd dddab b b bad bbb bas -0- 282 -0-
.. A 683 -0- -0-
B it aaa i Caaa st tiiaa A Ettaaasat i itsaa st 2086 -0- -0-
D it il iaaa it s ittt s et ads At baaa sttt 4248 4,909 -0-
L 1 -0 1411 -0-
.. A 17553 -0- -0-
DD (il iaaa s i LAt iaaaaa e taaasatiitaaaat it 458992 -0- -0-
I bt bttt e b b b b L b b R b K R R L B R R R AR R A E ke 21545 -0- -0-
B (it ittt ittt LA e taadaat i baa et 68228354 -0- -0-
EDALD H L iiiiiiiititaasattiitaaaittttaaaaatattaaasattitsaaatsntias 6330677 -0- -0-
EDJIFY H ittt tasittiitaaiinttiiisssitattiiisstiiisaiitesiias 152 -0- -0-
EDZARH . .ciiiiiiiiiiiiiiiuiiiitiaaatiiiaaaaatattaaasatiiosaaateniias 7228299 -0- -0-
T s L s s et 33501 3879 199393
B 00 -0- -0-
JBU B o aat b bt a bt b b b b b b b a8 d bk bbb b b b dd bbb bbbk -0- 292 400,717
2 3806 -0- 600
. - -0- 8560
L 1 A -+ -0- 3BL7a3
L -0 -0- 3.956.210
369
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT

China A

All Market Al Chinn Shares

Imcome Equity Equity

Porifolio Portfelic Portfelic

CLARS

5 42,756 -0- -0-
110 18.782 0- -0-
T BB L i i i i e e a e -0- -0- &0
L1 = L 2 - 725 -0- -0-
L -0- -0- 535
L = - 643 -0- -0-
L 1 -0- -0- =]
i i i e e e aa e 22295 -0- -0-
D o e e daa b e 10,129 0- -0-
L -0- jL -0-
N -0- -0- 233562
L 12229371 333185 &7
L I = 64,080 -0- -0-
L -0- -0- 60,359
L 2 1 100 -0- -0-
| A A -0- 9 542573
L I = o0 -0- 20
| -0- -0- Q2085
L R B0 -0- -0-
L T 1 -0- -0- 579,798
L I s 27704 0- -0-
L I -0- -0- B0
C I A 1307715 -0- -0-
L I L -0- -0- 39

Low Vialntility Sustminnble

China Total Return  Glabal Thematic
Bend Equity Credit
Portiolio Portfidic Purtholic
CLAES
7 -0- 274259 -0-
AAUDH L.t e e -0- 2464 -0-
L -0- 17,793 -0-
AGBPH .. e -0 ezl -0-
1 1 -0 4,801 -0-
APLMH it i e -0 501,604 -0-
L5 -0 4 520 -0-
S &70 -0- 3283
1 3 -0 428863 -0-
ADAUD H .ot it e e -0 119261 -0-
B I I P -0 2378 -0-
ADBUR H .ottt e e -0 £ -0-
B I -0 30286 =0
N I 2 14 -0 53323 -0
B I I -0 T5.980 -0
1 -0 1,725 -0
2 - [=L1] -0
1 S -0- 158,764
B 1 - -0- T 143
i - -0- 6322
11 5 - =0~ a57T
B N - -0- 172471
S - 100 99,125
LR - -0- 50,928
Bl e e e a e deaaae e - 89375 95
g 3 - -0- 186,140
S 01 - 1882280 =0
g 1 1 - -0- 2218
B e aadaai e easaaie e L&BA. 790 -0- =0
4. - -0- 63,000
370
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I —

Sustninahle Sustminable

Event Diriven All Marlket Income
Porifolio Portfelic Portfelic
CLAES
B e eaaaaeeeiaaaaaieieas -0- 57911 -0-
L 1 -0- 64,134 -0-
A e edaaaeeeaaaaaaieieas -0- -0- 19,645
L -0- -0- 219
L -0- -0- 1.039
1 -0- -0- 617
1 -0- -0- 568
AARMB H .o e -0- -0- 832
1 -0- -0- 1.031
A e edaaaeeaeaaaaaieieas -0- a7 -0-
A A D H e daa e -0+ L09s -0-
I I -0 984 -0-
I -0+ 24 -0-
ADHED H .o e a s -0 856 -0-
I -0+ 1012 -0-
I 1 1 -0 745 -0-
L -0+ 10,129 -0-
S 1 -0 T1572 -0-
Al e eiaaaeeeeaaaaiiaiaas -0+ -0- ™
I 1 -0 -0- B.AST
I L -0+ -0- 583
I = -0 -0- 975
L -0+ 34,449 -0-
1 -0 791669 -0-
B e e edaaae e ieiaas -0 @3 -0-
FOHFH ..uiiiiaaaaaiiniisauaats i iaaasieiitaaaatisiiaaastiottaaaiatisiass - @« -0-
1 -0 2TE.DE -0-
a8 I - 100 -0-
I e ieiaas 66T E00 -0-
TBUR H ..uiiiiuuasaiiniisaaat it iaaasioistaaaatisiasaaatiottaaaiatisiaas 600 -0- -0-
= 533 563 -0-
L - 0 1) -0-
D e ieiaas - -0- AT
R - 0 -0- 42,644
I - -0- 533
R - 0 -0- 467
A - -0- 3,791
L 100 T4 856,351
OB H e - 66,306 -0-
L 100 o0 100
I S LI111.038 -0- -0-
SIOBPH ...iiiiuusiiiiisauat i iaaasiiiiaaaaatisiasaaatioiiaaaitiesiass a0 -0- -0-
L A BT0.145 -0- -0
L L o O -0- 25916
L T | - -0- 10984
L] 1 N 100 -0- -0-

m
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
us Asim Sustminable
Low Yalntlity High Climate
Equity Yield Saolutiens
Portfolio Portfalie Portfalies
CLARS
B b ae i iiaaaaaieiaas 37230 -0- 80
L L -0- -0- 933
1 &0 -0- 3747
A HE D H L b e -0- -0- T80
S, -0- -0- &40
7 -0- B5T -0-
B e ab e -0- @3 -0-
AT e e dad b aaaas -0- &6 -0-
e e e a b BT -0- -0-
D e e 392207 0- BET
L -0- -0- GO0
5 636,160 0- 00
DB L e e ad b aaaas 46T -0- 45T
D e e -0- BAT -0-
1 -0- 0 -0-
= -0- 00 -0-
L -0- 45T -0-
5 -0- 893 -0-
Y BT -0- -0-
L a7 199,100 18800
L 233323 100 100
= 13,598 -0- 20
L 0 -0- T
2 -0- Lo19.519 -0-
in

193/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT
L]
Glohal Sustainable Chinn
Climate Tramsition us Net Tero
Equity Thematiz Solutiens
Portfolio Portflie Portfalic
CLARS
B b ae i iiaaaaaieiaas &aT 2544 504 812
L L -0- 27.738 933
L I -0- 43370 -0-
A BB e e 00 300277 &00
1 -0- 382,785 &0
L - 22,406 -0-
1 2 -0- 52,723 910
ARME H e -0- -0- 1.711
L -0- 242756 933
3 -0- 51.565 -0-
L -0- 200,184 -0-
L -0- 16,779 -0-
L L -0- 535 -0
L I -0- 410 -0-
E o e e aas -0- 5353 -0
B e i 100 -0- -0-
F OB L e aas B0 -0- -0
D e e i GET 935245 4241
L - -0- 1320
= G00 -0- -0-
TR Lt i a e ade b aas &00 268245 &00
= - 7175 &00
I 35051 31593 533
I e = - 12,000 533
0 - -0- T80
IRMBH . .uiciiasaiiatiaaaii it iasastotisiaiatitiadasattitisaatitinsaas - -0- &40
2L - -0- 933
1, TP - BAT -0-
0= - 110 -0
INITBIR & o0 iet st ia b iaaa it b tadasaatet s daddatittadaatobitdsdatitniaas - 00 -0-
A 29,300 129 35,058
L P 100 Q58.175 100
L I L - 15,703 -
BIBUR ottt a8 s b0 a0t b 44848000048t ladaaLbbbtddddtitiadas o0 2182437 -
L I 21,726 T -
BIGBAPH .ociuiuuuiiitauaaiiiiiaasatietisiaittiitiadaatitisisiatittaaas - 498 -
B N OB i b - 04 -
313
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SHARES QUTSTANDING (continued)

May 31, 2025 AB SICAVT
Secuarity
Amerioan Glohal of the
Mol b Asmet Value Futare
Parifalis Partfiolie Portfalio
CLARS
B e e e e e e d e eaaaaaee s &5T 1B32.351 5T
L L 933 -0- -0-
AU BB Lo e e e b e d e a e =1] 215794 -0-
=L 00 -0- -0-
1 5.200 -0- -0-
A RME H e e &40 -0- -0-
L -0- 2RTL0dS -0-
L 992 293906 -0-
A e e e dad b 132066 573448 -0-
I 45,726 343541 -0-
I -0- 274035 -0-
I 729 -0- -0-
AL B H L e e a2 30,021 -0-
I -0- 18212 -0-
I 0 632124 332428 -0-
ADBMB H L i e e 3,009 -0- -0-
I 1.100 -0- -0-
A AR H e e -0- 730356 -0-
B e -0- 6415 -0-
e e dade b aaas -0- 163096 -0-
L -0- 1.780 -0
B e i -0- -0- 190,911
R ottt ittt e e e e i -0- -0- a0
L -0- -0- 964
L - -0- B0
TP BT 246869 BAT
T R i i e e a b i &00 456 -0
TJEURH uuic st tiaaaiat i iasastetitiaiatitiiaaaattstisdaasiniaas GO0 -0- -0-
N 533 452923 -0
TOBFH oiauiet bbbt bt a8 a8 b L L dt b ladaaab b b tdddddbtbtaas 533 -0- -0-
2L - 413 -0
TODNH uuiet st tiaaait it lasaatetttdaddtittladaaattitisaadiiniaas 933 -0- -0-
5 10645 -0- -0
T - -0- TO51.534
LR Lottt i it e e aas - -0- ]
LEURH it ittt iaaaii bt aaaatetitiaddtitiadaaattitisdadsiniaas - -0- E00
0 - -0- 16617
L A 67.800 309 o0
BB e e id e - 528 -0
Gl o - A - 406,730 -0-
3 100 4 603806 100
BIAUDH Lo iiauaiiatiaaaii it iasastetisiaiatitiadasattitisaatiisiaas - 37839 -0-
L = - 360 -0
BIBURHE © .o iuuuusnnnnaaaissbsaasas b s iaianbbbadaabobsbdadabsbbbaas -0 o3 -0-
L - 349 -0
L ol P -0 g0 -0-
1 - G00.550 -0
P -0 -0- 4,014,757
=1 - -0 413,591
WBURH .o iiuuui s iuaaais i bhsaasas bt ssiaisbbbbadaabobsbdadabsbbanas -0 -0- 113,607
L 1 - -0 155804
TN BUR o ocviuauusbs baaaa s bsiaasas bbb ssdadbbbbbhadaabobsbdadabhbbbadas -0 -0- 6,002
W OB e - -0 236,400
374
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AR SICAVT

Glahal Europesn Us

Growth Growth Vulue

Portfolio Portflie Portfalic

CLARS

B b ae i iiaaaaaieiaas &aT 20270 B5T
- =L 00 -0- &00
1 = 1 TED -0- -0-
A HE D H L e e i -0- TE0 -0-
1 900 Q0 -0-
- S L -0- B5T -0-
A e e -0- &l -0-
AN B R L e e a e 00 0- -0-
AN OB e e -0- 535 -0-
7 283,570 -0- -0-
A 0.649 -0- -0-
L 169,498 -0- -0-
A D L e 53921 -0- -0-
B e 14987 -0- -0-
T 2153 -0- -0-
et e e ab e BT 00 -0-
L 00 -0- -0-
b a b 68.721 -0- -0-
L 103 -0- -0-
B e 25,190 1213179 -0-
R ottt it i e e e b a b o0 -0- -0-
BB i i e B0 B0 -0-
L -0- -0- B0
D e 6B6T 40,487 BET
5 4.500 -0- &0
T OB & aiaaat b b s L L RS L LR LR L L 533 -0- 51568
0 T80 -0- -0-
THEDFH uuiet i iasaama it taa it bt b aaatttdaiaittttdaaatbitisdaditnitas -0- T80 -0-
I 900 900 -0-
LA ] . T -0- BAT -0-
111 - &3 -0-
TNBTBIIR & osie bbb s b ba b bt b aaaab bbb ddt bbbl bdaaab b b tbddddbtbtaas 00 -0- -0-
I OB P L e - 536 -0-
TNBTETEID  oiiettta bt bbb bt g a L Lt b bdddd bbb L bddddbtbbaas -0- 550 -0-
D e i 19,011 -0- -0
DEBIIR ottt b st ba b bt a8 bbb Lt bl bddadb b b tdddddstbtaas LEaz -0- -0-
L 18.500 B3 19,300
L | A 537 6309 284012
L = 1563 -0- -0
G K A -0- -0- 2.539.163
L 18| 100 90 -0
C | A 215,722 -0- -0-
L 1 354124 -0- -0

375
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SHARES QUTSTANDING (continued)

May 31, 2025 AR SICAVT
LS Euare Emerging
Corporate Corporate Marloets
Bomad Bond Opportunities
Porifolio Portfilie Portialic
CLASS
A MLt Ca At tiaaaaLECCLadsatiitaaaaattas -0- 0- 657
L -0- -0- 00
L - -0- - &0
AUHEBD ettt i s b b b b S S AL L A b R AR R b A ke -0- -0- T
A a7 1283 -0-
L 00 -0- -0-
E L1 - &00 - -0-
L T - -0- 657 -0-
A E69 &01 -0-
- 02 -0- -0-
ATHIRH ..t taiia it tiaaat it ittt it taasatittaaaaassiias &0l - -0-
T - -0- L -0-
B ot ittt ittt it sttt ittt ittt sttt adaa it baaa st ttas - 156569 100
FOHEH . uuiit ittt iaa it bs s asab b st b da bbb bdadaabstbadaadtnsbas -0- 90 -0-
o 1 - B0 -0-
LN - -0- 10 -0-
T sttt taa s ta G s s st i s et - -0- 65T
JHIF & ai e b b b e b b b b b b b b 48 kb E A R b AR B b E kaa -0- -0- 00
- - -0- &0
L -0- -0- 533
B st Ca st taaa A tEt i aasat i ea et 1974 &00 -0-
B - 567 &00 -0-
L &00 -0- -0-
B - 533 533 -0-
B 1 ) - 1849 -0-
1 04 &15 -0-
L1 - - &9 -0-
L A 100 620,943 85844
- 100 311439 100
L | A - -0- 0
- | A - -0- 0
A - -0- 80
. 405598 443,163 -0-
Gilbeal
Equity Imcame
and Growth
Portfalic
CLASS
P 667
N 41 AN 770
L 1 267
1. N 667
N 1 | P 600
B 1 | N 600
T i L e LA e L LALLM AL E i da AL ba i 667
1 | N 667
L | &00
=L N 600
1L 3 533
it A LALLM LLLGaddAattLLsaadabetaasaiaLs 18411
- P 100
L] 1 R 100
] 1 2 | P 90
] PR 90
] 1 20
376
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STATISTICAL INFORMATION AB SICAVT

International Health Care Portfolio

May 31, 2025 My 31, 2024 May 31, 2023
e T £3.204, 719,400 $3.750.997,930 33,086,050,753
Class
e iaiiiieiieiaiieeis 352691 H553.94 F505.46
N 1 1 £463.958 E538.09 E4T5ED
AEURH .ottt ettt et E19.60 22,15 £19.71
ARME H (1) © vttt et e et ieitietetaeiaia e iaaaaiess CMHI0L.T4 CMA T NiA
ABOD L SCDGS0.18 SCDT7ER.T1 SGD65E.19
ASGDH oot e SGD15.25 SGD17.27 SGD15.34
AN e $18.98 $21.50 §19.15
ADAUD HE L et e AUDI4.09 ALDIE 12 AUD14.4T
AP CID o e £39.85 M4 NiA
APAUDH D ettt e et et e et et e et ALD2,19 M/ A NiA
B §613.25 £676.24 $585,85
ST 8105 £.58 37517
BBOD &ttt e et e SOD401.06 SOD576.92 30D507.79
1) ) TP NiA $552.09 $504.33
o 7112 52447 58.73
Ll = £414.84 £483.27 420,08
11 £20.99 $23.92 32130
EDAUD H ottt e et et e tettietetae et e iaaaaiess AUDIATA ALDI5E] AUD14,19
2T I PPPT £50.35 MNA NiA
BPAUDVH (20 . oottt ittt et e AUDSE.68 MA WA
PP 651,16 T15.80 18.39
1216 PR £57131 £650.63 £578.41
LOBP oottt e e e £21.59 £25.09 £2221
B et et e e e N/A N/A NIA
=] PP §220.80 $242.32 $208.92
=L R PT 194,45 €233 £195.44
BEOBP © ottt e e e e £59.50 £115.57 £102.07
Bl 112.21 $122.77 $105.53
SIAGEP ..ottt e e ettt e £144.22 £166.85 £146.92
L2 11 £99.03 Bl NiA
SINNEUR oottt et et ettt ettt et e ettt e E0d 60 £108.98 NiA
SINNGBP oo\ttt e et e s ettt tetaetaie e iaaaaiees £95.33 £111.17 NiA
BP (2D ottt £81.12 NA& NiA
Imternationnl Techmology Pertfolio
May 31, 2025 Moy 31, preyy May 31, 3023
T £1.511.537.507 1. 400,363,712 $1.200,739.032
Class

B e e e $E8T.66 T95.97 $586.73
AAUDH Lot e e AUDI7.28 ALUDISTT AUDILET
1 1 ETRLBA ETI3AR 54884
N ; B b R UT FLNZ237.69 FLNZ210.91 PLN155.62
ABOD e 80D, 14584 SGDL,07644 SGD794. 12
= 365042 £597.25 pAEENY
o B00.41 T20.94 3381
Lol =1 & - RPN E704.82 66437 £499.37
B oot e £36.35 $32.93 32451
EAUDH .ottt e et ettt e et e AUDI603 ALUDI4.8] AUDI1.25
| T £1,125.75 1,001.41 $732.29
0 L £991.22 E922.T74 £684,96
L) PR 103.95 NA NiA
] T 541.72 B0LE0 50.72
= L PRI EATT.08 £442 95 £328.08
Bl $177.69 £157.23 $114.34
377
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STATISTICAL INFORMATION {continued) AB SICAVT

Glebal Real Estate Securities Partfolio

May 31, 2025 Muy 31, 2i24 May 31, 2023
L T P £27.630.714 $27.250,540 $28.784,234
Class

A e £27.83 £25.20 $2364

7 E‘Z& E'E."3=2’3 %

AD L £11.32 £10.73 F10.60

AD AL H o i e i e ia et aaaa s ALDA, 64 ALDS.26 AUDS.29
ADMED H o e MEDE.E9 WEDNGL52 MEDS.53

AD RO H e e ia i aaaae s SGDI0.56 SGEDI0.1 SGD10.10

B o §21.79 £19.94 1889

L §21.20 £19.29 §18.18

L MiA €1577 15,09
P £32.83 £30.28 42808

L =L P £29.80 2800 E26.46

11 PP 1181 £11.19 F1L09

L T F114.08 £102.06 HiA

L E23.85 £2.33 €21.01

L @ £19=I32 ﬂ%
BIL o §112.62 §102.78 9728

T8
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AR SICAVT

Sustminoble Global Thematic Portfolie

My 31, 7025 My 31, 2024 May 31, 2023
BHEEASEES © oottt et ee e e e e e e $1,986,277.508 TTEGEII0E  $2.963.049.505
Class
B e e e e $42.02 $41.04 $35.74
AAUDH oottt ettt e ettt e ALID45.92 AUD4555 AUDH0,44
ACADH oottt e et CADS.32 CADI5.2] CAD13.35
1 1 E37.00 E37.82 E33.43
AEURH oottt ettt ettt £29.53 067 £26.36
AGEP .ottt £1.19 £13.22 £28.74
AHED Lottt e HED329.48 HED20.95 HED279.85
ABOD oottt S0D54.24 SGDE5.50 SGD4E.3T
ABODH oottt et e 50DA31.32 5G031.31 SGD2T.AD
Y L) NPT PR N/A £41.10 §35.79
A 312319 120,32 $104.78
A BT R L oo e E108.47 EL10ET E9E.00
A RO Lo SGD1F.01 SGD162.70 SGDI4 120
A ettt e e 143,29 $139.26 $120.56
B oottt £31.50 £31.08 327.33
B et §85.18 £86.00 $76.51
BEEUR © oottt ettt ee e e ettt e E77.64 €80.16 €71.57
BESOD o iet ettt ettt te e e e 5GO113 SGD117.64 5GD103.55
2's SR §122.48 £119.03 $103.12
e e e £401,42 $39.65 33460
0 PP 110.32 £108.23 394,68
CHEUR © oottt ettt te e et ettt e £97.16 974 €88.57
B oottt £14.69 §14.49 $12.74
BAUDH oottt ettt ee e e ettt e AUDI3.28 AUD13.30 AUD11.93
PR £53.02 §51.37 $44.37
L+ TP AUD9.53 AUD1E33 AUD16.20
TAUD H © oottt ettt ee e e et et et e e AUD14.36 AUD14.13 AUDI2.44
0 L E46,68 £4733 E4151
TEURH oottt ettt ee e e ettt e £33.30 €290 €204
DOBP .« oottt ettt £30.36 £40.32 £35.68
THED &0t tet ettt e e ittt te et e ettt e et HED415.79 HED401.50 HED347.48
E=Te11 ) : ST PR 20D19.72 SG019.55 2001721
1 PR £53.04 £51.30 4430
1 b= 0 ST €46.74 €47.39 €154
i1 | ORI 12.58 13,16 1137
S PR 154.60 149.88 120.47
I = I E136,28 E138.11 E121.10
g1 R SGD199.68 SODA2.E0 5GD175.23
B ot e e §58.81 55641 §48.24
BOBP L.t e £48.13 £48.80 £42.75
=] PR £52.74 £50.04 $43.87
SLAUD oottt ettt et e ettt AUD129.32 AUD121.01 AUD 10660
T L LD: I TP MIA AUD9E.18 AUDS4.43
BLEUTR oottt ettt e e et e e e e E16.44 £46.93 4103
SIEUR HP .« oottt ettt ettt et et et e e £101.87 £100,59 EBTED
FLOBP © oottt ettt e e e e £106 66 £108.92 NiA
I TR ¥15,637.00 ¥16,505.00 ¥12,593.00
4 1 TP NZD 104.96 MED9E.52 NEDS6.ST
o o1 ¢ s TP IG0220.76 3002337 500192.52
i r 1) TP NIA 170,92 $154.14
TOEP oottt £144.84 £146.88 £128.67
379
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STATISTICAL INFORMATION (continued) AB SICAVT
. _________________________________________________________________________________________________________________________________________________|
Indim Growth Portfolio
May 31, 2025 Muy 31, 2i24 May 31, 2023
e T 3133,012.232 £135466 448 $121.466,231
nf SRUTE TR TR TR 246,72 237.08 10 106
AEUR Lottt ittt ettt et ettt et 1727 £21847 £178.73
AHED Lottt et HED1.934.91 HEDL.85437 HED1.496,39
APLNH oottt ettt e e e PLN132.20 PLM1333] PLN107.02
ASODH oottt e e e SGD24.03 SOD236] SG019.39
ADAUD H oottt ettt et e AUDI6.69 ALUD1E6] AUDI3.83
A o §223,30 $214.15 17224
1 E196,64 E197.33 €l6111
B ettt e e e e e §228.93 $220.05 177.37
B L e $163,58 £15845 $128.72
BEEUR .ottt ettt e et e e £144.07 £146.08 £120.42
ottt e e e §211.44 $204.09 H165.22
| S 252,83 241.01 192,60
5201 R £ .45 £12.12 £180.25
B e £26.66 £25.17 31992
- R $26.85 25,59 $20.44
SLEUR ottt it ettt e €2365 €23.58 €19.12
Sustminohle Euro High Yield Portfolic
May 31, W25 Moy 31, 2024 May 31, 2023
NEEAEEEIE . ottt ettt e et e ettt et ettt et £303,54 1 609 £280.326,530 £206,251.786
nf SRR €152 €1491 £14.06
ATUSD Lottt ittt ettt ettt et §17.27 16,17 $15.03
A £25.91 a1m £24.43
AZCHEH ..ot CHEIS.03 CHF1731 CHF16.02
AZFLNH oottt it ie sttt et e a et PLM130.39 PLM11593 PLNI04.51
D -3 £32.83 $29.34 326,12
ABZUSDH Lottt i 5262 §20.78 1845
A o e e £11.34 €11.27 £10.78
AAAUDH Lottt e et AUDI0.TE AUDI0.72 AUDI028
AATEDH Lottt ettt et e §11.62 §11.51 $10.98
. £11.47 E1142 €10
F U €15.26 £14.96 £14.11
ATUSD .o e e £1695 §15.38 F14.75
ATUSDH ..ot e 1381 51348 $12.60
ottt ettt e e e €15.22 £14.91 E14.07
CUSD oo £17.28 £16.19 31506
o R £27.02 £2538 3.0
| P €15.25 £14.93 E14.09
1 U £17.25 816,16 $15.00
U €143 €90.2 €2627
e s 1 CHF19.17 CHE1831 CHF16.85
ezt U £21.49 £19.69 £17.47
TRUSD oot £35.60 £11.72 §28.09
R AL 1 U $24.78 £22.64 §19.98
[y 3 1 - ORI §13.31 §1345 §12.68
NTUSDH oottt ettt et ettt e £13.79 £13.46 $12.68
- U €545 €75 €2923
L 11 1 £40.25 £35.53 33124
=] U 246 3014 704
BLUSD oottt e e £36.00 £32.72 428,91
SLUSDH oottt ettt et et et e §25.85 £23.58 $20.79
380
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AR SICAVT
. ____________________________________________________________________________________________|
US Small and Mid-Cap Portfolioc
My 31, 7025 My 31, 2024 May 31, 2023
MELASEBIE . ...\ttt e e e e §128 781,692 £117.516.329 $02,04 8,495
Class
B e £46,60 £47.96 §IR6T
AAUDH oottt AUDZ2,13 ALD23,24 AUDI9.16
AEUR Lottt et €41.04 €44.19 €36.17
N 111 : PP €878 €40.68 €3157
AHKD L0ttt ittt NiA A HED302.81
Lo PO PP £43.55 §45.02 $36.46
(a1 1 S EPE £38.35 E41.48 E34,10
CEURH oottt ettt e ettt et /A M4, E3LED
L et 552,67 5377 4301
TEUR &ttt ettt ettt e ettt et E46,40 £49.55 E40,24
TEURH . oovttitt et et e ettt et et E43.50 E4549 E37.19
TGBP ..ottt £15.63 £16.87 £13.80
INNGBP .0ttt ittt ettt et £16,13 £1745 £14.31
] 3 PO TP 101.89 A T NiA
BL £54.07 §55.07 4463
BEEUR oottt s ee et e ettt e e E45.40 E51.57 E4LTS
SEEUR H .oiiiiintt ettt e ettt eis et £105.47 E109.41 €89.23
SEGEP Lo\ v ittt ettt £103,22 £111.13 NiA
BINNGEP ..ottt ettt ettt et et £107.53 £116.28 £95,39

351
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STATISTICAL INFORMATION {continued) AB SICAVT

Emerging Markets Multi- Asset Portfolic

May 31, 2025 Muy 31, 2i24 May 31, 2023
L T P 3621.663,105 $E2E 109,673 $419.60 1014
Class
A e £19.66 817.87 $1474
5 AUD20.S1 ALTD]9.22 AUDIA 15
T 5 CADMNIL38 CADIEEA CADI5.&8
T 1 CHF14.06 CHF13.34 CHF11.49
A EU R L £17.31 E1647 £13.79
ABURH ...l i E15.36 E14.26 E12.01
AGEPH it it £17.15 £15.68 £13.04
1 T 7 1 5 HED154.20 HED 132,78 HED115.43
1 SGD19.93 SGD] 85T SODNSE3
1 1 £11.18 §10.62 $9.20
AD AL H o e i e ia et aaaa s ALDS. 60 ALDG,23 AUDE.OT
A AL H i ia e aaaae s CADID 1S CADS.72 CADSE .46
ADEUR H o e i E10.44 £3.99 €271
BT ) o £10.30 £9.54 £8.59
L I 10 HEDET.&6 HEDE3.09 HEKD72.12
ADRMBH e ia i CMHEE.02 CMHES.27 CMHT74.38
AL SO H e ia e aaaae s SGDI1.30 SGDI0ES SGD9.47
BN N RTT.45 R74.20 BEdE]
1 £11.49 £11.15 §9.89
AREURH Lot it i E10.14 £9.86 €378
e e §1847 516,86 1397
0 £12.56 12,01 10,42
Bl AL D H o i e e ALDI2.63 ALTDN2.23 ALDI0.T0
EDZARH ...t RE&D1 RE1.ES R7332
| O O PP TR EPPN £20.03 §19.86 §16.25
L 1 5 CHF5.66 CHF14.76 CHF12.60
1 £19.39 €180 €15.20
0 0 @ @ @
TOBP ..ot £18.19 £1735 £14.54
TOBPH ..ot £19.15 £17.37 £14.33
11 P £10.23 £2.70 §8.39
IDGBEPH ..ottt i i £11.70 £11.16 £9.72
L P £19.65 517.94 $14.86
B e e £25.20 $20.51 $18.25
e £18.71 £17.68 £14.68
L L £24.48 £1.99 £17.97
PP £20.54 £20.30 §16.58
BLADD H IO o ettt i i s it a s AUDLOT.56 & Lﬁ;
BLOBP ..ottt e £16.74 £15.93 £13.34
b ) £130.09 £117.82 NIA
] E @ Sﬁ
....................................................... £96.16 £90.90 $78.51
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May 31, 2025 Mgy 31, 2024 May 31, 2023
MEEAEEEE .o o i ittt e e e CMH2AXMATARNT CHH2492, 762,772 CMHA. 199,414,731
Class
7 CMHL30.82 CNH 144,68 CHHI138.57
AZTHE ottt i e e CHF17.40 CHF18.19 CHF17.84
ATEUR ottt i et e e EI855 E1842 E18.27
A OBP £15.59 £15.69 £1577
A HE D Lo HED&4.26 HED 15567 HEDI52.2]
AT BOIE e e SGD27.07 SGD26.95 SGD26.35
B - 1 £20.95 §19.52 $19.44
AAHED H ittt ittt it e HED97.97 HED2.,85 NiA
AATIBDE Lttt i et i e £14.74 £14.99 HiA
AREUR Lt 04 £9.59 El0.18
s CMHEL 16 CMHEL69 CHHE2.4T
2 HEDE7.57 HEDE7.09 HED90.32
1 T SGD14.43% SGDN 5,08 SGDNSES
] £11.16 £1L13 31153
o N/A N4 CHHI3L41
Lo 11 o R £19.69 E18.50 §18.43
Lo NiA N/A CHHE3.15
Loy i 11 1 T £11.27 £11.25 31162
T CMHIE293 CHH 15544 CHHI48.05
i o 1 CHF18.79 CHF19.54 CHF19.06
i 2 - 20,04 £19.79 €19.52
i o £16.84 £16.86 £16.84
i 211 HED177.48 HED167.26 HED162.65
=] | T N/A N/A SGD28. 14
i 1] 1 £2.63 £21.40 §20.77
TAHED H i ittt e HED92.70 HED¥2.96 WA
[ 1 1 £14.85 £15.00 HiA
i CMHEL.53 CMHE2.07 CHHE2.94
=T 1 5001447 SCIN 5.13 S0D15.73
i ] 1 £11.19 E1L14 1159
R 11 1 £24.08 £23.46 322,62
SLEEUR oottt i ettt e e 2047 £20.19 £19.89
LTI 1] o T £23.12 2183 $2L.16
L CMHI22.53 CMHI11671 CHH110.98
B THE L oo e e CHFE14.13 CHFE14.67 CHF14,29
353

204/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATISTICAL INFORMATION {continued) AB SICAVT

Short Daratien High Yield Portolio

Muay 31, W25 Muy 31, 2024 May 31, 2023
L T P 1400122757 SLABIO05 664  F1323.925487
Class

A2 £25.11 £23.51 §21.52
I | CHF17.02 CHF1 4.63 CHF15.87
AZEURH ..ottt £20.56 €19.58 €18.26
B £12.83 £142 £19.71
ATHEDY L.t e e HED 196,89 HED 8386 HED68 49
AR L §11.76 §11.70 31135
B I ALDIL.09 ALTDN .07 ALDI0.T8
AASODH o0ttt e NiA NA SGD L&
7 £60,53 ET048 60,93
B L ALDEE.32 ALDED45 ALDES, 19
AREBURH ..ottt €11.86 €11.80 €11.50
AT Lo §13.43 £13.40 $13.18
AT AUD H i it e e e e et AUDIZ.E3 AUDI2.ED AUD 266
T I CADI2. T4 CADM2TS CADI25T
ATEUR H i it iiaiaiii i saasaiasanaaasnnas 'EH 'EE %
ATOBPH ...t £12.76 £12.75 £1258
1 8 I HED105.33 HED 14,80 HED103.20
1 I SGD13. 14 SGA LS S0D12,98
B2 e $21.87 §20.68 $19.12
BT oottt e £13.39 §13.36 $13.14
o PP PP £23.59 §22.19 $20.40
L 13,01 £12.08 1276
EL oo £68.39 £69.70 $69.53
N ALDET.20 ALTDEE. T ALDEEET
O O U USSP U PP UPPPTIRN £27.08 §25.21 $22.95
i 1 CHF8.22 CHFI17.74 CHF16.83
L .03 £1.01 £19.47
1 @ @ £21=EII
IT §13.14 §13.11 $12.80
ITGBPH ..ottt ittt £13.30 £1330 £13.11
L SGD13.50 SGMAS2 S0D1335
N2 $21.30 £20.06 $18.45
N i e §12.88 §12.85 12.64
PPN £29.90 §27.66 $25.00
] PR $27.87 $25.90 32354
L = €153 EI05ER NIA
L ) £116.18 £108.19 ﬁt
3 100,91 100,67 &t
B | CHF14.51 CHF14.02 CHFI15.17

184
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Select US Equity Por tfalio

May 31, 2025 Muy 31, 2i24 May 31, 2023
L T P $5.460,467.973 $3.415390,286 33256618604
Class

A e £T2.74 864,52 $50.81
5 AUD33.73 ALDA0AS AUD24.32
N 1 CHF3:.74 CHF33.84 CHF27.864
e CZE2.056,34 CZEL.841.51 CZK1444.50
A EU R L ER4 05 E¥45 £47.52
ABURH ...l i E58.65 £52.91 £42.50
ACBPH .ol i £63.91 £56.89 £45.16
1 T 7 1 5 HEDST0.44 HED 504,64 HED397.87
7 0 FLM272.51 FLM2543] PLM21524
0 1 I FLNZ10.05 FLM185.25 PLN145.53
T SGD6E4.47 SGDSE44 SODYE.8A
AR L £33.48 $30.60 §24.85
AR BUR H i e E31.98 29,19 £2382
LRI F6181 £35.07 #4358
B e de e eaaaae e eaaaab e eeaaaaee s H E &'
FXEURH ..ot E67.06 E.65 E17.23
PP £81.06 7133 355,72
AL H ot e ALDNDA0 AL 826 AU 52
L 1 5 CHFE40.32 CHFE}4.96 ICHF30.09
TEUR ©oiiiniiiitisitiaiaiit st si s st iie i iaa i £71.37 E65.72 £52.11
TEURH Lottt ittt iiisi it saaiin i iiaaainas £65.38 £58.52 E46.63
L £71.30 £62.98 £49.450
L 1 SGD53.35 SGD47.98 SOD38.16
LEURH (LI} oot E1467 NIA NiA
L U PP EPPN £50.05 §52.61 4162
B i i e iad e beaaaa s £94.86 £82.54 6376
] P £85.63 £75.07 35842
2 GE E‘g 'E-l=61
SIEURH ..ot E60.63 £62.10 £49.30
SIGBPH ..o £75.46 £66.38 £52.07
L L 1 MiA Y SGDIE4TR
L O PPN TEPPN £49.44 $43.26 33161
B 1 CHF37.31 CHF34.01 CHF27.54
WELR Lottt ittt aiins i st e i e s E43.53 £239.56 3L
B 1 - 40,29 EA5E6 E28.43
B ) £43.16 £37.91 £29.60
BT SGD44.62 SGEDY0.17 SGD3LTE
385
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STATISTICAL INFORMATION {continued) AB SICAVT

Global Plas Fixed Income Partfalis

May 31, 2025 Muy 31, 2i24 May 31, 2023
L T P £1.127.293,95] $977.989, 667 $936,973.29]
Class
L i £2747 £26.14 $2538
I S MiA ﬁ @
LOBPH ... N/A A £24.14
LD i e e aaaaeeeaeaaaaeas N/A A 317,
I EUR H i i i e e i e a e ELT.03 E16ED £16.92
IDGBP H 0ottt ini it £17.59 £1735 £1746
B e §27.71 52633 §25.55
ZEURHCIZ) L ooiiiiinitiniiiinit it iaiaiaiie i Nid 2143 E2118
2OBP HIR) o i i MiA £24.90 £24.28
AD §18.76 £17.92 $17.47
AZBURH ...l E15.38 E14.98 E14.88
i I SGDI5.TA SGD 536 SGDI15.24
AL e £73.37 £73.98 HiA
BT e £1542 £15.17 d1521
L - ALD4.56 ALD4.3%6 AUDI4.47
AT CAD H i a i CADI4.67 CADI4.49 CADI45T
ATEURH ..o E14.28 E14.10 E14.19
2 MNiA Y £14.37
AT B H o e ia e eaaaa s SGD14.68 SGD4.50 SODI14.80
e T PP §17.69 51698 16,62
CZEUR H L0iiiiiiiitiniiiini it caiaia i E14.57 E14.24 El4.21
L £14.68 f14.43 14,47
EL oot £72.67 £72.64 NiA
P £20.19 £19.18 §18.50
IZEURH Lottt ittt ittt aaieie e eii i El6.63 E16.10 E15.90
i 1 £18.62 £17.73 £17.30
PP £20.98 £19.80 $19.05
SCADHIA) o i i N=H CADI0T.B4 CADID4.53
SOBPH ..o £29.56 £7.97 £27.07
BL £19.71 £18.70 1808
L L AUDLI0.26 AUD 0532 ALDI03.AS
SIEURH 0ottt ittt cai e £23.08 €237 £22.00
b ) £107.99 £ 102,66 é
BIL ot ihi et §101.29 99,56 §99.56
L 1 E100.45 918 £99.57
L R £100.67 £99.20 £99.59
BA L £92.05 $02.40 §92.80
386
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Select Absolute Alpha Portfolio

May 31, 2028 Mgy 31, 2024 May 31, 2023
3512,343.89] £520,012,245 $663,954,328
£2.92 £27.92 32437
CHF19.67 CHF19.12 CHF17.38
E26,36 E25,66 £2271
E25.33 2407 E201.35
£77.68 £2587 £22.72
PLMI154.13 FLM141.49 PLMI123.05
SGD2E5T SG02T.19 002415
26.57 £24.88 $21.77
£30.27 £35.80 F30.62
28] E30.49 26,44
3,07 £30.64 326,51
CHF21.29 CHF20.60 CHF18.67
211 2811 E24.87
EIT.67 2603 E23.08
£20.84 £27.58 £24,13
SGDI7.91 SGM 693 S0D50
1843 17.16 15.04
E17.76 1681 E15.01
£18.31 £17.05 £15.03
HEDIEA4L HEDN7.10 HEDL5.00
SGDNT.75 SCD 685 SGDN 502
£18.29 £17.05 £15.03
£25.28 £23.66 320,60
£46.80 £42.15 §35.20
£35.21 $32.72 §28.45
E25.01 2632 £23.18
£118.39 £109.83 NiA
¥15429.00 ¥14,965.00 ¥13,20 .00
£140.80 E131.20 €114.52
113,77 105.42 NiA
£111.78 104,83 NiA
£113.42 £105.29 NiA
$2381 £22.05 18.17
CHF19.29 CHFIE. CHF16.79
E17.76 16,50 NiA
£18.02 £1672 NiA

Emerging Market Lecul Currency Debt Pertfolie

May 31, 2028 Mgy 31, 2024 May 31, 2023
$49.682 .62 $34,127.616 353,046,834
CZERA2.02 CZE R4 23 CZETRITY
NiA NA PLN52.28
ELM101.17 FLMN94.97 PLN90,43
$8.37 $8.86 39.44

$9.30 $9.67 310.10

£14.75 £13.84 $13.14

€11.54 €11.06 €10.73

8.10 §8.54 39.00
357



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATISTICAL INFORMATION {continued) AB SICAVT

Emerging Market Corporate Debt Portfolio

Muay 31, W25 Muy 31, 2024 May 31, 2023
L T P 3175,978,562 £169.799,16] $129.807.374
Class
A e £24.09 £22.65 $20.84
.l o) £19.61 E15.79 E1762
AAIS) §14.52 A NiA
I N/A B A AUDS. T4
i I MiA A SGDI03T
ARBEUR Lottt ottt ea e ElD4E E11.04 ELLDE
ATGBP H L0iiiiiiiii i i £11.83 £11.74 £11.39
e T PSP §20.37 £19.24 §17.79
L f12.0% £11.92 §11.54
P £25.00 £24.21 $22.16
IEURHE ..ot E21.10 £20.09 E18.73
3 PP §12.02 £11.90 1152
1 R £20.14 £19.04 1762
L ) SRR £12.10 £11.99 d1161
B e e e £29.56 52741 §24.85
Bl £26.05 £25.17 2008
SEGBPH (16) « oottt £101.57 M4 NiA
i PR £12.60 £12.49 312,10
US High Yield Portfolic
May 31, 225 Moy 31, D24 May 31, 2023
L T P 3 186,003,753 £182.716,142 $192.216,832
Class
A e £27.00 25.03 §22.55
AZBURH ...l £21.98 2072 £19.03
L krlll.25 k0533 hﬂ
A e £12.47 31198
B I ALDI2. 1T ALTDNZ. 16 ALDILE0
AL Lo §11.91 §11.97 §1L82
Y L ALUDIL.64 ALDL.T4 ALD 165
L £20,33 fl1E.94 §17.13
Bl i £11.70 £11.82 31174
N ALDIL.42 AL .59 ALDI 156
L2 o £20.02 52676 §23.97
IZEURH Lottt ittt ittt it iiaeis EIA66 22,19 E20.26
L krlld.47 krlQ7.55 k#8351
1 §13.31 §13.05 §12.40
ITAUD H L.l N/A M4 AUD1L.40
N2 §19.77 §1843 §16.60
BT o £13.65 £133% 31273
PP §113.22 £103.53 f92.01
Bl o £30.29 52783 §24.86
ET ottt §13.59 §1331 1265
188
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Lew Valutility Equity Pertfolie

May 31, 2025 My 31, 2024 May 31, 2023
e T £7.797,300.24¢ $6,233, 251,905 35.013.542,755
Class
A e $48.56 §43.47 §35.90
AAUDH ..ottt et et e e AUD3E.29 AUD35.14 AUD29.56
AEUR oottt e et e e €253 2387 0,02
AEURH .ottt et e e ER.aT E15.98 £30.33
AHED .ottt et e e e HED383.10 HED339.98 HED281.17
ABZDH .ottt e et et NZDH1.61 NZDAT46 NZD3L10
N - FLMI175.03 FLM154.89 PLMI2T.ET
ASODH © oottt et e et e e SC0AS.11 SGDA4.67 50029.19
AD oo £25.60 £23.54 32071
ADAUDH L. ALD23.07 ALIDO1 .74 AUDIESS
ADCADH ottt et ettt e et CADD.T6 CADZ1.31 CADI8.52
ADEURH ..ottt ittt e et et e e €332 @18 €15.99
ADGEPH ..ot e £2.60 £21.16 £18.43
ADHED ..ottt et e et e e HED201.68 HED157.41 HED162.32
ADNZD H oottt ittt e et e et e et e e eiiaae e NED23.63 NZD22.24 NZD19.34
AL RM B H e e CMHI125.50 CHMHLIE 1S CMHI02.75
ADSODH Lottt et e et e e 5002442 SGD22.90 SGD19.95
ADTARH Lottt ettt ettt et R123.43 R11557 RI100.70
AP ZD ot e e £76.27 NA NIA
APAUDHZ) . . oo e ALD75.31 NiA NIA
APTEY HULTD « oottt et e ettt e ¥10,016.00 N/A NIA
AR oot 520,74 §19.34 16,75
AREURH L. oot E19.84 £18.50 El6.11
D et F3.78 §20.30 §2431
ED oottt it e ettt e e e e £20.76 §1947 §16.85
EDAUD H oottt ettt ee et et et et e ane s AUDIT.58 AUD 667 AUD 454
EDZARH ..ottt e e et et e ELIE&3 RL12.03 R97.44
EPUZD oot tne e ettt e e e e e £73.60 N/A N/A
EPAUDHE (201 et ettt e et e e eee ettt et e e e eeiaaen e AUDT4.70 MR NIA
EPTEY H LTI oottt et e e e et et e e ¥9,979.00 MIA NIA
L £53.98 $47.65 $30.04
0 L £26,89 24,84 E20,66
TEURH © vttt ettt e e et e e e e 372 €034 £32.01
TGBP .ottt e £25.52 £2382 £20,00
DGBPH oottt et e et e e £31.32 2117 £224
Ee)1): AR sG0Re.22 SGDAs41 SG029.57
ID ettt e e e e £19.20 §17.88 §15.45
L ettt e §19.35 §17.23 §1427
THNEUR ettt ettt e ettt et ettt ie e et E19.41 E1R09 £15.20
T T U TP £12.85 £2037 §2436
B e §60.09 55260 4274
-1 T £56.51 £49.72 $40.60
SLAUDH oottt et e e et et e AUDL52.70 AUD 13645 AUD113.46
SLEUR o otettt ettt e e e e e et e e e E183.13 €l68.61 €139.75
SLEURHP oottt e et et e E12.57 €117.09 NiA
BLOBP © ot iet ettt et e e e e e e £10.77 £102.13 NiA
SLOBPHP oottt et e et e e e £133.02 £118.56 NIA
SID oo §125.96 £117.30 $101.40
BIL ottt et e e e e 134.89 120.13 99,42
SINFEUR oottt ettt ettt e e et e e aanees E130.47 €121.58 £102.15
B et e §128.25 £119.40 $103.16
TP (2] oot e §103.17 N NIA

g
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STATISTICAL INFORMATION {continued) AB SICAVT

Emerging Marlets Low Voluiility Equity Pertfolie

Muy 31, 2025 My 31, 2024 May 31, 2023
L T P 4915,326,226 $805,580,505 $E671.334 487
Class
7 £24.74 £22.17 i17.
ABURIE) L i i Eg ﬁ Lﬂu
ABURH D) i e e £16.38 MA HiA
AHEDY L e i HED 194,20 HED 17348 HED14 101
AD £13.26 £12.28 $10.35
AD AL H oo i it e e ALDL.90 AUDIL1E AUD9.52
ADCADH ittt iai i e i N/A A CAD9.89
ADHED oo iaaaaan s it iaaaaia e HED104, 10 HEDD6, 15 HEDEL.11
B o e e eaaaae e eaa s eaaa s 136,19 120,28 06,26
R @ @ M
) R £15.64 MA HiA
L] 2 R £15.66 MA HiA
I 1 1 R £15.66 DA NiA
2L E141.67 £13043 €105.51
e fg fg £26=1IZI
] I 5 R F100.40 MIA HiA
L = R E104.46 MIA HiA
L ] R £104.60 MIA HiA
Glabal Dynamic Band Portfalio
May 31, 2025 Moy 31, 224 May 31, 2023
MELASEEIE © ..o ii it iot e e it it bisiaaas s e iaaaae s £258 854, 252 £265, 140,395 £250,677.727
Class
i 1 CHEIAE2 CHE1361 CHFI13.33
- S E15.16 £14.56 E13.92
. L 1 £ladl §17.36 $16.30
ARBURH o iiiia e iiaaiii i iaaaaias s iiaaansas £11.40 El145 ElL44
D e e de e eaaaae e esaaaba e £18.01 £16.93 £1588
e 2 R CHFEL4.60 CHE1431 CHF13.94
L I £l6.14 £15.40 El4.5
I 1 R £19.47 £18.2¢ §17.08
R £25.89 £24.18 £22.54
SEURH oottt ia e i E1741 £16.53 €15.63
. £13=|5IZI ﬂ?é }i_il-l
L = 2 £l6.64 £15.86 £15.06
L] I 0 1 R 533_1-1 M ?ﬁ
] £14.14 £13.83 £13.42
3N
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Muy 31, 2025 My 31, 2024 May 31, 2023
L T P §586,345,189 £915385.004  F1122.268.,571
Class
7 £47.22 £43.40 336,25
5 ALD43.37 ALDA0.43 AUD34.35
7. L 4467 4297 3644
AEURH i e e E18.93 £3630 E3 .10
. SGL436S S0 ] .04 S0D34.92
AR BUR Lo e e £X.12 £9.19 E2584
i e e e eaaaaiaiiiiasie s B44.86 §4142 §34.75
L i e e e e £51.88 Sﬂ §38.17
R ALDET 53 AL 92 ALUDE6,98
I | R CHF9.18 CHF37.24 CHF32.19
) 4251 £29.50 £33.42
] £24.27 £3.39 £19.84
] R £45.80 £41.89 £34.99
T 1 SGL4E00 SG0A T4 SOD3TTS
5 '@ @ Sﬁ
= SSE M M_S-t
) '@ Sﬁ 339.84
] = E46.58 E44.38 £37.27
BB H oo ittt e e E116.14 E107.57 NiA
SIGBPH i s e i £39.23 £35.82 £29.88
1 D N/A fle2.04 $138.59
Concentrated Global Equity Pertfolio
May 31, 2025 Muy 31, 2i24 May 31, 2023
MEEAEEElE ... ittt i ae e dada e e eaa s 139 990,200 $264,9%6,032 $428.716.999
Class
A e e eaie e Sﬂ Sﬂ m
AEURH oo iiiiia i iiiiiiiiiiaaaaiasiiiisinss €275 £7.69 E25.61
ABGDH i e e e SGD2ET2 SC0D2EE]L S0OD24.74
AR B R Lo e i £21.63 162 £20.79
e e eaee e £26.22 £24.06 @
R Sﬂ '&ﬂ ?@
N 1 R CAD2TS] CADA 5,28 CADZ2EL
I i R CHEM)L12 CHE2EA44 CHE26.63
FELIR ot iet it on iaaaaan s iaatan s s sasaasnssiassnsns £21.71 £20.57 E18.71
2 £12.78 £40.73 £27.71
] £21.01 £20,12 £18.48
] R £3541 £32.14 £29.10
[ @ @ Sg
] £45.78 £4347 £39.57
) SH Sﬁ w
] = 36,64 £34.72 E31.58
L = | £113.64 E105.62 HiA
L ] I £116.50 £106.86 HiA
k|
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STATISTICAL INFORMATION {continued) AB SICAVT

Global Care Equity Portfolio

May 31, 2025 My 31, 2024 May 31, 2023
L T P 3846, 446,600 FLITLISTS 31226279917
Class

B 53061 £2841 §24.05
5 ALD26.92 ALD2545 AUD2 .96
AEURH ..ottt €24.53 €1 €20.10
T SGD2TE] SGD2A.24 SOD22.64
. 0 EXLET 278 £20.08
D e $29.15 £27.17 §23.10

S U P OO PPPPS 3344 §30.78 §25.85
L 1 ALDX 18 ALDZ2 T3S ALD23.46
A | CHEZ24.90 CHE23.94 CHE20,98
TEUR L.ttt ittt €2.65 1.8 €18.50
TEURH L.ttt ittt €26.68 €509 L
TGBPH L.oioiiiiiit it ittt £28.85 2671 £22.63
L 1 - SO0 T SGO2EA4 SGD24.534
I = L R E476.96 E458.63 £390.27
5 @ @ @
i ) EXOE.02 EAETAT £33381
B §3691 £33.70 §28.07
L L £34.39 £3L63 £26.56
SNOKHP .....ioitiiiiiitiit ittt e N/A NA krl114.47
Bl §34.54 3173 $26.59

L L €187 E112.18 &‘L
2 £127.11 £123.44 £105.94

L ) £121.92 £113.66 &i
L A = krl 906,69 krl,7TE9.06 krl 51020
Lo D £124.71 £121.92 £105.53
L 1 312124 £116.51 102,63

392
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Asin Income Opportunities Portfolio

May 31, 2025 Muy 31, 2i24 May 31, 2023
L T P 3456,513,650 $493, 59,084 $554.021.433
Class

AT L £16.28 §15.99 §15.13
3 ALD4.04 AlTD]342 AUDI2.90
. 10 HED132.42 HED 125.09 HED118.49
A i aie s £10.19 £10.22 F10.25
AAAUD H e ALDG.ES ALDG.9% AUDHO.02
B I CADID. 10 CADIDIT CADIO.24
AAEURH ..ot i i E10.06 E10.13 £10.20
AAGEPH ..ot i £9.99 £10.03 £10.12
- 10 HED72,82 HED72.92 HEDE0,34
AM D H o ia e ieaaaa s NZDG.97 MEDI0.06 NZDI0.12
1 PP £11.58 £11.46 $11.35
L ALIDIL.26 ALTDN 120 ALDIL 15
1 I L E1L31 E]11.24 €1L17
1 B 1. 1 HEDH.78 HEDM2.67 HEDE8.594
L I I SGDI11.26 SGD11.20 SCGDI1L15
PP 1.7 §16.70 1571
= 140 1 HED1%9. 14 HED 130,72 HED123.12
o e R MNiA £11.47 $11.38
0 = 140 HED20.83 HEDE9.69 HEDES.94
P £97.02 90,79 $84.85
3 312049 £11331 S106,44
B e aade e aaaae e eaaaaba s eaaaaaeas £81.70 RR0.ET 80,11
ZT £82.12 $81.21 $80.38
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STATISTICAL INFORMATION {continued) AB SICAVT

Flexible Income Pertfolio

May 31, 2025 My 31, 2024 May 31, 2023
L T P $105,582.039 $103.621.017 $102.980,288
Class
AZTHID ittt et e e £15.30 N4 NiA
AR CHEH 23] i i i e MiA CHF13.04 CHF12.97
AZEURH(I0) oot €15.26 NA N/A
AZGBPH(2d) oo i e N/A £14.62 £14.02
AZHED CI0T ottt i i i e HED 103,06 DA NiA
ADOR e §17.31 §16.12 §15.37
ADEEURH® ...ttt i €14.49 €1375 €1337
L 1 8 HED135.48 HED 125,86 HED120.08
o I I FLM1 14,80 FLM DG, 18 PLM100.56
AACIO) Lo §15.21 N/A N/A
AAAUDH(I0) ...t AUDI5.20 N/A NIA
AACADHIIY o i i e CADIS 19 & ﬁt
AAEURH IIO] oottt et e et et €15.19 B A NiA
4 R HED 0243 A N¥A
AASGDH (M) . i i SGDI1519 ﬁ Lﬂh
AAXEE | 51041 §10.46 §10.75
I ALDGET ALUDS.95 ALIDIO3]
B B CADID I3 CADMO22 CADI053
AAXEURHS® ... i €10.13 €10.21 €105
B 1 I HEDEL.&60 HEDELTT HEDE4.20
B L B SGDI0IT SGD0.25 S0D10.s0
7 £15.22 B A
ATAUD (M) .o AUDIS.04 N/A N/A
ATGBEH (M0} .ot ie e £15.21 N/A N/A
ATHEDI0) Lt HKD102.49 A NIA
B I I I 1 SGDI5.20 A HNiA
1 o L T R £15.22 A NFA
AT AUD H 2 i i it i i N=H AUDID.ES AUDL LT
ATCADH M) oot CADI5.21 N/A N/A
AT CAD H A . oottt et i it i e e a s N_H CADN1.23 CADILA
0 O e R MiA €111 €11.30
ATGBEHUIO) ..ot £15.22 NA N/A
ATHED (100 0ottt HKD102.55 NA NIA
I I SGDI15.20 & &‘L
ATHR% e £11.60 £1147 dlLez
] o L £11.07 £10.98 £11L18
I A HED91.03 HEDE.E] HED91.10
B B I - SGDI1.28 SGDI1.19 SGD1 .40
TZOI0D .ottt 51531 NA N/A
1 A NA ALD4.79
1 N=H CHF13.52 CHF13.37
REURH (100, .ottt iie i eee e €15.27 NA N/A
IGBPH (10} ..ottt iee i e £15.31 NA N/A
2 R MN/A HED 13116 HED124.47
T I SGD15.27 & L‘h
IZX® Lottt e et i §18.10 51677 $15.89
RXEURHS ...ttt iiinanns €15.15 €14.29 €1352
394
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Flexible Income Pertfolio

May 31, 2028 Mgy 31, 2024 May 31, 2023
EREGBPHEE | i £16.50 £1532 £14.67
X SODHEE ittt SGDNEED S0 5.69 SGDNS. 14
L T £15.23 MA NiA
Y - M/A M €11.38
B 1 e NiA HED#2.68 HED? 1,00
=T 1) < NiA A SGD1LAT
i o T £11.59 £1146 §LLEL
] L1 10216 Bl A NiA
o CfEN £11742 $110.50
SOBPH L. N4 MA £100.83
I 1 $102.10 MA NiA
SLAUDH LI vttt et et et it ee et aaa e AUD102.04 M NiA
SEEUR H{II) © oottt i E£101.83 DA HiA
B0 () T N/A BET4 933
SEOBPHIII) © ottt et ettt e £102.06 N/A NiA
A = (s | NiA £103.,04 £92.11
L1 o T $122.58 £11331 $107.18
T L1 $101.53 MA NiA
A bt §77.02 §76.17 §77.21

Eurepmn Equity Pertfelie
May 31, 2028 Mgy 31, 2024 May 31, 2023
o T RSP E175,394,194 437,720,270 E520,634, 165

Class

B e e €131 2169 £19.30
AHED H oottt i ettt e HED138.23 HED127.62 HED112.35
ABODH Lottt i e e SGDA0LES SGDRE.A2 SGD25.46
A TIBD e £26.46 $23.53 320,63
ATUBDH Lot e £33.53 £30.54 §26.65
A £18.38 €771 £16.33
AD AT H Lot i et e AUDI7.28 AUDIAEL AUDI5.55
ADBODH Lttt i et e SGDNT.89 SGD7.28 SGDN5%
N A 1 £1891 £18.09 316,60
Ll A S £20.88 £1874 1661
e e e E21.07 E19.65 El756
Lol 11 1 T §23.86 £2131 §18.77
Lol 11 1) ;T £20.75 £27.22 32386
P £30.43 2810 E24.80
i =1 T £20.57 £19.19 £17.10
R §34.56 3043 §26.51
R [ £33.50 $30.36 326,27
B e 684 2371 £20.5]
- £156.58 E144.14 £126.92
SLAUDH ittt i ettt e e AUD44.40 AUD132.92 AL 16,95
A ) NiA £129.68 £115.22
A ) o T 317776 £15641 $135.66
A1), K] T N/A E105.39 WA
i1 ] 1 T N/A 101.94 HiA
A ) R N/A 3040 E26.75
LA 4 -1 1 R $37.51 £32.98 328,59
1 1 S £124.73 E119.76 £110.59
305
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STATISTICAL INFORMATION {continued) AB SICAVT

May 31, 2028 Mgy 31, 2024 May 31, 2023
TEEAEEBIE . ..ottt it e et e e e £195922 283 E246,443,4%6 €434 M6 160
Class

B e e 35,64 33,74 €295
AAUDH Lttt e AUDAL09 AUD29.38 AUD2582
A PLM PLM149.95 FLM138.69 PLN119.44
ABODH Lo S0DAL21 SED29.E3 S0D26.11
ATIBD £3661 F3LE0
ATUBDH Lottt e §34.27 £31.70 §27.41
Y £14.20 E13.50 £12.50
B €18.39 £1741 €15.34
AXTIBD Lottt i e £20,88 £15.88 § 16,40
B o El4.18 E1356 E12.07
L T §16.10 £1471 1290
o e 334 2171 E28.00
Lol 11 1 T £37.86 F34.41 330,03
Lol 11 1) ; A £30.77 F28.60 32484
o E13.00 E1236 El0.9y
Lo o 1 £14.76 1341 §lLes
T E4D.10 EXT.65 E32.93
e -1 £12.85 £18.83 £16.62
) 1 A £18.05 £16.69 £14.42
R £45.53 540,56 $35.21
R [ §34.76 3150 $27.36
i 1. A E18.75 E17.83 E1583
D e ER.TY 2137 EIR&T
g ] 1 £25.76 £23.11 §19.90
- £41.86 021 £34.20
SLAUDH ot it e AUDLIT.05 AUD 109,51 ALD95.44
LGB . i e £131.96 £124.86 £109.86
A 1) o T §47.53 §42.55 §36.56
] 1 ) 2 S £30.58 £36.23 §30.98
| A E134.83 E127.93 £113.60
L MiA £124.86 H108.70

3%
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Americnn Growih Partfolis

May 31, 2028 Mgy 31, 2024 May 31, 2023
$8.300,972,388 $7.484.095,085 36.746,615.841
322498 520357 $156.36
£198.12 E157.58 E146.27
E100.09 198 ET2.15
PLM225.54 FLMA2.11 PLMI154.96
SGD2a0.41 SCD2T5.30 SGD21LE3
SGD26.62 8002462 SGDN9.26
AUD4E96 ALDY3 53 AUD34,31
HED407.10 HEDA74.10 HEDZ292.56
CMHI88.97 CMH176.15 CHHI139.07
R333.61 R308.53 RM177
§74.24 N/A NiA
AUDT3A42 T Nia
¥2.473.00 A NiA
$265.56 $238.89 $1E2.44
F162.16 F148.20 F114.98
422840 546 $156,90
$189.95 £172.64 $133.21
E167.25 E159.08 £124.60
£33.27 §30.85 §24.13
ALIDNE99 AL 591 ALUD254
E73.59 A NiA
AUDT2ET N/A NiA
¥9 436,00 MA NiA
§282.06 £253.18 $192,93
AL 569 A NiA
£248.39 £23331 E180.47
£113.15 E103.15 8027
£32.30 £9.02 £22.33
227.24 219 152,70
§302.58 $270.97 $205,99
AUDES, 14 AL 52.59 AUD17.91
E266.46 24971 E192.60
£217.73 E197.52 £153.29
£149.22 £141.30 £110.03
DifA Fa43.47 $267.54
3248.24 22242 $169.16
§100.49 BA A
37
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STATISTICAL INFORMATION {continued) AB SICAVT

May 31, 2028 Mgy 31, 2024 May 31, 2023
e T $2.367,.360,556 $£1.257.043, 196 31,186,724 408
Class
B e e e e £20,70 £15.98 F16.62
ACTHEH i e e CHF15.53 CHFE14.86 CHF13.58
N 2L 16,98 E15.84 E14,15
AHE DY L e HED3.87 HED 2792 HEDI1I2. 14
ABODH ittt i e MiA A BGD15M
AT e $27.34 £24.99 32180
N =1 L £24,09 23,0 E20,40
A %76 575 38,36
ADAUD H Lottt e et e e AUDE.04 AUDE.09 AUDT.T9
ADCADH ittt e e CADEIR CADE30 CADTST
ADELRE L.ttt i et ettt et £8.39 €841 ER.08
ADGBEPH .ot £8.27 £8.24 £7.92
ADHED .ottt ot it e e HEKD5.08 HKD58.87 HED&6.37
ADTPY HOITY ottt o et et e e ¥0.912.00 A HiA
ADDMZD H L.ttt i et e e MZDE. 18 NZD&E24 MZD7.91
ADBMBH ..ottt CMHTA.07 CHNH735.50 CHHT2.58
ADSODE L.ttt i e e SGDE4L SODEA4 SGDRE.11
ADTARH Lo R55.50 3575 R5357
AMG MN/A A F11.63
AMGEURH .ot 1116 E10.99 E10.40
AN £15.43 $14.49 §12.97
ANNEURH ittt et £13.35 E12.74 ELLA
...................................................... MiA DA §11.53
ADGEURH ..ottt et ettt et et DA BUA £10.34
AREURH L.ttt et et £6.54 £6.66 £6,55
S £16.69 £15.68 31408
AN ELR Lttt i e e e E14.74 £14.52 E13.22
AXBOD L SGD2LEL SGD21.29 SGD19.12
B it e .37 $20.56 18.12
L T El6.67 F15.68 F14.06
e e £19.57 f15.02 31585
Lol ST 24.96 291 20.08
ol T £5.75 §ET4 §8.35
L e 16.72 1573 14.10
i1 S £10.78 10,53 10.35
L 0 AUDA.EL ALDA.54 AUDIST
b v ¥0 876,00 M A HiA
EDOFARH oottt e e RE7.70 R6EA] RA5.55
T £22.51 045 17.79
il 120 ; A CHF16.23 CHF16.00 CHF14.50
bz T 1843 E17.06 EI5.12
=1 ; N/A MU A SGDIT.03
1 $8.74 5872 3834
1 o MNiA RN F12.10
b1 e = MN/A MA E10.82
1 1 £15.45 £14.51 §17.08
TNNEUR H ittt et e e £13.34 £12.72 ELLAD
iy 1 -1 2 < (T £14.70 £13.36 £12.04
L= T MiA M A 11.58
L e = MNiA M A E10.74
e 1978 18.22 16.03
1 | FRE] 5577 539
L T .13 20.09 §17.42
SLAUDH ottt it ittt AUDTX, 14 AUDIIEED AUD 10470
w2 1 = A CHF105.11 CHF9.61 CHF90.07
SIEUR H oottt it ettt e ettt ia et E112.24 E103.66 9171
B OB H Lot e e £119.48 £108.79 £05,05
BIDTPY H oottt i ettt e ¥6,575.00 ¥4, 80500 ¥6,638.00
IO GBP H i MiA A £74.99
21 1 T £78.70 £T8.56 §75.13
398
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All China Exquity Pertfolis
May 31, 2025 My 31, 2024 May 31, 2023
L T P £73.819.384 389,148,125 $38.900,432
Class

7 £12.88 £11.22 10,77
A B R Lo e E43.85 10,098 NIA
1. 0 = 1 5 HED390.48 HED339.32 L‘h
1 5 1 I FLMNEA. 1T FLMNT5.05 @
AD o §12.44 §11.31 NIA
L L 5 AU 58 ALD9 8] HiA
BN I I CADIL31 CADIDAY &i
ADEURH L...oiitiitit it e €11.64 €10.65 NIA
ADGBFH ...ttt £11.39 £10.46 N/A
ADHED e HED97.55 HEDERS3 NiA
. I A 1 MELDID.S2 NZDO12 N¥A
I SGDN11.45 SGON0.S5 HNia
ADZARH ..ottt it RT0.75 R65.44 NIA
B o §37.78 §33.25 NIA
BEU R i it iad e e aaaa s E33.27 364 NIA
Lo T PP UPPTTR $45.87 $40.14 N/A
CEUR oottt ittt €40.38 €36.98 N/A
T ST PRI §13.62 §11.77 §11.21
LB R L ittt ettt ittt ie e isaaaeasiasaaaasaasnans £54.49 £49.28 HiA
B e £97.69 £83.60 $78.75
Bl £92.46 §70.72 §75.67
SLEUR ..ottt ittt e e e €61.62 €55,60 NIA

9

220/482



STATISTICAL INFORMATION {continued)

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

Chinn A Shares Equity Portfolic
May 31, 2025 May 31, 2024 May 31, 2023
MNEEASEEIE ... ..ttt it ie it aaai i e e CMH2.014,534,39] CMH2,.235. 48] 985 CHHE53.146.436
Class
e eaaaaeaeaiaaeseaiaaiieses CMHI126.50 CHHI1Z21.92 CHH119.15
AAUDH i i it i NiA HiA AUDN4.T2
1 E17.80 £17.86 E18.07
AHEDH . i i e HEDXL35 HED 11402 HED 109,93
L SGD16.6D NIA S0D15.23
1 L @ @ 5&
1 L E18.70 @ F16.74
ADHEDY Lot i b i HEDIO00.E] HED99.9] HED03.43
ADHED H .t iiiaaii i iaaaaia s iiaaaans s HED 100,19 HED100.33 HEDIOL84
B R SGD15.99 HiA SCD15.14
ADTUSDH o i '@ 15.11 Sﬂ
L e CHNHI34.64 CHHI128.72 CHNHI124.79
1 E15.09 €14.94 HiA
R = £15351 €14.73 N¥A
I £18.20 £18.27 £18.58
I Slﬁ w HiA
L = w Mﬂ w
MM EUR .ot it ittt s st i iaaaaia s iiaaaans s E14.27 £14.41 NiA
0 £14.02 £14.36 HiA
0 E15.17 $l4.67 A
B i i i e NfA HiA CHHI177.60
BB Lttt e iaaaaar e iaaaaie e $11547 108,35 $105,95
Bl i CHH1,338.73 CMNHI1.277.84 CMHI1.235.55
L N I CAD119.12 CADI111.22 CADI09.56
I El14.12 El12.66 E112.79
SILEUR H it i i E103.79 E98.25 NiA
I £34.03 £34.10 £85.32
L 1 §105.48 }g NiA
BINNGBE .. it et it i £93.45 £95.71 HiA
L 1 322711 213,10 $208.13
China Band Portfolio
May 31, 2025 Muy 31, 2i24 May 31, 2023
MEEASEEIE ...ttt it i i it ettt i aa et s e CMNHI184, 889,208 CMHI45423,092 CNH326.925.181
Class
A e das e aaaaie s CMNHI27.08 CMH 122,35 CHHLI7.72
B i iaaaaeeaaaaeaseaiaaiseaiaaiieses CHHI.56 CHNHI107.19 CHHI105.03
4
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Low Velutility Total Retarn Equity Portfolio

May 31, 2028 Mgy 31, 2024 May 31, 2023
3170, 258,008 £138, 194,106 $180.567.445
£16.72 81577 B14.88
AUDISAL AUDI4.61 AUD13.95
N/A N/A CADI. 16

E14.72 £14.14 E1357
£15.65 £14.78 £13.99
HED07.24 HED 100,89 HED95.34
NiA MA WEDN4.24
FLM119.22 FLM11148 PLM104,18
SGDNS32 SG4.72 SGDI4. 11
AUDI2.33 AL 2,22 AUDI2.12
CADIZ.A40 CaD2al CADI221
E1511 T Nia
£12.33 £12.22 £1213
HEDELT3 HEDE2.63 HEDE .96
MiA N/A NZDN2.21
SGDN2.37 S0 228 800N 2,20
£17.57 fl644 $15.39
NiA MA PLN106.95
312417 F115.18 $106,90
$120.29 £112.15 H104.61
¥9.956.00 ¥9.753.00 ¥9.622.00

Sustminoble Globol Thematic Credit Pertfolie

May 31, 2028 Mgy 31, 2024 May 31, 2023
EBLITEALS ENLEL 35S ETIRIBAS
€15.18 €1447 €139
CHF15.19 CHFE14.87 CHE14.70
£15.36 £1442 £1373
AUD13.12 ALID12 88 AUD12.80
€104.21 EDRET £94.93
£96.92 £90.58 £85.86
£101.70 6.8 £93.40
£102.78 £9641 £9174
§108.29 £101.30 §95.77
£9].48 EE6.71 2317

401
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STATISTICAL INFORMATION {continued) AB SICAVT

Muay 31, W25 Muy 31, 2024 May 31, 2023
e T 4223 377,222 £201.030.059 $184.186,106
e §16,00 £14.19 $13.56
TEURH oottt ettt ee e e et et et e E14.86 £134] £13.05
]2 SR £1647 £14.63 £14.04
B 311140 $97.82 392,60
Bl §11141 §08.56 §94.00
SLEUR H oottt ettt ee et ettt e e 1.3 €210 €89.44
e e 10 - PP £110.41 £97.584 £93.68
FEEEEH o oottt ettt et e e et kel 02863 k029,39 k002,88
= | PR §111.12 §08.34 §93.82
Ching Multi- Asset Partfolis (38)
Muy 31, 2025 My 31, 2024 May 31, 2023
THEEASEES © oottt et ee e e e e et e e 11,195,512 510,685,791 16,693,358
Class
A e e §11.47 §11.04 $10.89
ACNH © ottt ettt et CMHE145 CMHB045 CHHTTES
7. 1 £9.52 933 3965
Y T - PR CMH#2.33 CMHEE.07 CHHED.0
PR £11.85 §11.36 §1L12
520 PR €13.39 €12.41 €12.34
TOBP .« oottt ettt e £12.30 £11.66 £11.74
B ot e e $81.98 $78.24 $75.88
] PP $79.81 §7642 $74.60
Sustninoble All Market Porifelic
My 31, 2025 My 31, 7024 May 31, 2023
BHEEASEELS © oottt et ee e e e e et e €103, 118,523 £170,685,040 £114.393.470
Class
B e e E17.04 El641 EL5.03
ATUBDH Lottt £18.45 £17.51 31573
1 1 E15.75 E1565 E14.81
ADAUD H oottt ettt ee e e et et et e AUDI5.59 ALD 560 AUD4.79
ADCADH oottt ettt ee e ettt e CADISTS CADI570 CADI4.83
ADGEPH .ottt et e e et £1571 £15.62 £14.81
ADHED H oottt ettt ie ettt ettt e aaanins HED105.46 HED 104.77 HED95.97
ADSODH oottt ettt et e ettt SGD15.70 SGD15.64 SGD14.82
ADUSDH oottt ettt ee e e ettt et £15.00 51578 $1487
ATAUDH oottt ettt ee e e ettt ALV 45 AUDS0.00 MIA
ATUSDH oottt i ettt £68.70 £69.93 F4T61
BLAUD H oottt etettete ettt et et e aaaannns AUDITEE9 AUDTEES NIA
=1 R Rt TP 566,45 56842 366.87
B oottt £116.35 £110.78 £100.35
il 12 PR CHFLI0.61 CHF107.90 CHF100.02
FOBPH o iet ittt ettt te ettt ettt e £119.78 £112.64 £100.82
FUSDH oottt ettt ee e e et e et e 120,75 $113.27 $100.62
D £17.59 E16.82 E15.30
TOBPH oottt ettt e et £18.47 £1745 £15.60
1113 : TP §19.07 §17.97 F16.04
PR £121.95 E11564 £104.32
FOBPH © oottt ettt et e e £107.15 £100.41 £80.51
] PR E118.55 €113.10 £102.66
402
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May 31, 2025 Mgy 31, 2024 May 31, 2023
592,430,546 £104.194.020 98,716,277
Bl 76 SLATS il
§11.97 51184 $1195
AUD1167 ALID11.58 AUDILTS
ELLTS E11.69 E1184
£11.71 £11.63 £11.79
CMHTS.24 CMHTE.02 CNHTS.12
SGDNL.79 SGD11.71 5GDL88
612,68 §12.26 §12.29
CHF14.93 CHEL4.67 CHE14.68
SGDN2.48 5GD12.22 5GD12.21
£15.09 14.01 §13.25
CHE13.11 CHEI2.73 CHF12.56
€13.93 €13.18 €1271
£14.62 £13.61 £12.98
§12.67 E12.36 §12.28
10346 9538 $89.53
$101.42 893,97 88,65
¥10,706.00 ¥11,503.00 ¥10,199.00
¥8,087.00 ¥8,015.00 ¥8,096.00
US Low Yolatlity Equity Portfslio

Muay 31, 2025 Mgy 31, 2024 May 31, 2023
$66,754,797 $46,752,803 4,623,797
€ls.14 €16:50 NiA
£16.25 A His
€355 I €180
304 2140 £17.9
£16.25 MA HiA
15143 £131.97 £107.33
§148.46 $130.03 $106.29
€158.56 €14533 £120.58
£155.16 £143.69 £12031
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STATISTICAL INFORMATION {continued) AB SICAVT

Asin High Yield Parifolia

May 31, 2025 Muy 31, 2i24 May 31, 2023
MEEABREIE oL ettt et et e e i §122, 748,692 £19.052,933 $14,632,038
Class
T £15.01 F13.54 $12.23
A e de e aaaae e eaa e eeaaaaee s }"ﬁ @ Sﬂ
7 M M SIIZI_SEI
D e £15.30 £14.03 §12.33
I 1 R CHFE13.49 CHEI2.90 CHFEI L.20
L 0 E14.33 £13.37 E11.9
i £15.08 £13.86 £12.22
DT et e et i e e e e e @ '.p‘-ll_zd w
B e e e e aaaae e eaaaab e e s 104,75 9532 83,18
5 §102.92 @ 3&
20 N % MA WA
Sustainable Climate Selutiens Portfolio
May 31, 2025 Muy 31, 2024 May 31, 2023
MELASEEIE ..t ie ittt it ia et i e £1.962 555 $1.819.713 1&T8.T11
Class
7 El361 @ §12.10
L AUDIZ.39 AUDI1.593 AUD 152
7 £13.59 £13.40 €1283
AHEDH Lottt ie i HEDET.EL HEDE342 HED79.50
1 CMHE4.26 CMHEL.62 CHHT9.21
P M M 312_24
I CHF12.55 CHF12.86 CHF12.15
TELTR. oot iiiiitiiiat et as it it it e s iassiaiisaiannns E13.98 €167 €12.99
LB i i e e £1’3=82 £1'3=ES }ﬂ
2 £96.13 £29.05 @
5 @ @ @
L = L E93.70 9146 86,78
L I £92.59 £91.32 £87.45
Global Climnate Transition Equity Portlio
May 31, 225 Moy 31, 2024 May 31, 2023
MELASEBIE . ...\ttt e e e £13.997,534 $9.569.455 $3.584,457
Class
B e e de e aaaaa e eaaaabe s eaaaaeeas }"ﬁ @ &
A B R i £18.50 £16.92 HiA
Bl oottt i i e e 102,08 MA A
T £100.82 DA NiA
P £19.70 £17.06 313.88
. CHF17.53 CHF16.65 CHF13.67
FELIR oottt ittt i i i an e s da it s e aa s bt e E19.55 €17.72 Eld.63
LB i i e e £19.36 £17.73 £14.77
- P f134.61 £11581 $93.54
3 132.29 11430 3@
L 1= €131.29 ELLETY E97.87
L I £130.04 £118.89 £98.86
404
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May 31, 2028 Mgy 31, 2024 May 31, 2023
347,875,323 $1L093416,541 31085081373
£45.02 $45.08 33706
AUDT2.A7 AUDTAL2 AUDE 165
CADED 26 CADTD36 CADSE 30
30,65 £41.54 EIET
£64.64 E65.64 £55,.12
£56.56 £56.79 £47.09
HED253,12 HEDA52.59 HED290.28
SGD55.00 SGDNE6.30 SGI4T.16
£35.52 £35.02 §20.83
£41.99 542,23 334.88
36,98 3892 E32.63
E60.96 E62.15 E52.43
SGD54.25 SCGDSET.15 SGDMT.23
fl6.21 £1639 F13.61
5479 £54.42 34430
E48.24 E50.15 E41.52
ET2.16 ETLAD EALGE
£26.25 £27.56 £23.03
£1601 £1593 £1311
£97.78 £97.12 379.22
E36,16 £59,54 ET4,11
€l6.33 €l6.98 Eld06
£76.95 7581 61,32
£58.19 £57.69 4698
AUDIAE NIA NiA
ESLI ESALT E4395
£112.52 £117.95 £98.34
£107.32 £106.69 £87.61
HIA A L0
£113.34 £118.95 £99.41

May 31, J025 Moy 31, 2024 May 31, 2023
$2,749.433 $8.960,754 0.407.705
ALTDAS.T0 ALID9.E2 ALDI0ED
.67 £10.77
HED&9.54 HEDGE.6 HED74.07
CMHA4.37 CMHA5.66 CHHT2.47
SG09.56 SEDN00] SO010.59
ALIDD.95 ALID9.99 ALD0,90
@91 ] €10ge
£10.35 £10.77 £11.83
HKD71.30 HED&9.86 HEDT4.74
CMHA5.95 CMHA6.TE CHH73.11
SGDI0L SGON01E SGDLE
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STATISTICAL INFORMATION {continued) AB SICAVT

American Multi-Asset Portfelio

May 31, 2025 My 31, 2024 May 31, 2023
e T £12.514.505 $7.987.022 36,766,111
Class
B e e e £18.07 El6.62 §14.28
A AL H i ALUDNT 13 ALD] 595 AUD3S5
AEUR .ottt e e E17.24 E1EED £14.48
AEURH &ttt ettt et tae et E1677 E15.69 E1377
AHED Lo HEDI8.06 HED16.56 HED4.25
ARMBH .ottt et e CNHI11.38 CNHI0531 CNH92.95
ABODH oot e e e SGDI7.16 SCD16.11 SGD14.11
A §14.77 §14.56 §13.33
AD AL H Lo i ALDN4.32 ALD]4.24 ALUD3 13
ADEUR L. oi ittt e e et e et et e et £14.11 £14.55 £13.54
ADEURH oottt e ettt ettt et et e £14.47 £14.30 £13.17
ADHEDY .ottt e et et ettt a e HEDI4.T6 HEDI14.51 HED1331
ADBMEH L.ttt ettt e e CNHIE.01 CNH95.32 CNHE7.74
ADSGDH oottt e ettt et 5GD14.49 SGD14.36 SGD13.23
| T £18.46 51686 $14.39
1216 S PPT E17.62 E16.84 £14.59
TEURH .ottt e et et e et et ettt e £17.14 £15.93 £1388
xR £17.85 £17.24 £15.07
TGOEEH .ottt et e e e E17.87 F1636 E14.08
L :Tc] 10 : AP SGD1T.53 SGD1635 50D14.22
11 ST 14.76 14.55 13.33
B e e 126.17 11433 §96.80
-1 T $123.86 £112.90 396,16
Diversity Chompions Equity Portfolio (£2)
May 31, 2025 Muny 31, 224 May 31, 2023
T $53, 191 260 $49. 598 797 $53,910,619
Class
A e £17.83 £17.93 $15.12
ATHE e e CHF17.08 CHF1741 CHF14.82
ACHFHP ..ottt ettt et et CHF16.95 CHF17.05 CHF14.91
AEUR et e e €17.70 €17.57 E15.04
AEURHP ..ottt ettt ettt £17.50 £17.59 £15.02
AGBP e £17.36 £17.39 £15.02
AGEPHP oot £17.85 £17.93 £15.13
AUSDHP ..ottt ettt ettt ettt et e e 15,19 §18.27 §15.22
B oo 120,88 121.55 $101.33
FOHF © o oottt e e et ettt et e et CHFL15.80 CHF115.02 CHF95.30
FOHFHP oottt e et et e ettt et e ettt e CHF114.94 CHF115.56 CHF95.90
FEUR HE oottt et et ettt et e et e £118.59 £119.11 £100.57
FOBPHP oottt ettt et et e et e £121.04 £121.50 £101.40
FUSD HP oot tvttts it et ee et e teitetetetaeiaieteraaaaness §123,34 $123.80 H102.02
FMIOHE & oottt e e et e et et e ettt e CHF114.27 CHF11646 CHF98.81
| PP S15.03 $15.13 $15.17
LOHE Lottt e e et e e e CHF17.27 CHF17.61 CHF14.87
1216 PR €17.90 €17.76 €15.00
LOBP oottt e e e £17.56 £17.59 £15.08
B e e $121.75 $122.39 %101,55
=] I OPPT §120.47 £121.14 $101.23
L PP £18.11 §18.21 $15.19
WOHEHP ..ttt et et et CHF17.22 CHF1731 CHF14.58
WEURHP ..ottt et et ettt et e et e E17.79 E17.87 £15.10
WOBPHP ...ttt ittt it ia it £18.14 £18.20 £15.21
W LIED HP L.ttt et e et e £18.47 f18.54 31529
406
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AR SICAVT
. ____________________________________________________________________________________________|
Global Value Parifolis
Melmy 31, 2025 By 31, 2024 May 31, 2023
L T P 3411,505,612 $5T0.817.081 $410,198.229
Class
B e £24.96 £22.95 $19.27
A EU R L £21.98 1.4 £18.03
- i 1 5003222 SGDALOA SCD26.08
ABGDH ottt e 5GD23,78 SGD22.28 SGD19,15
A 16,52 §1571 §13.70
ADALDNH L.ttt et AUDI446 ALDI381 AUDI223
ADCADH L.ttt ettt et e CADIS.18 CADI453 CADIZT3
ADEURH ..ottt et E15TT E15.09 €13.23
ADGEBPH ..t £15.13 £14.44 £12.68
ADHEDY oottt HEL 2,60 HED 122,87 HED107.38
ADZARH L.t R100.73 R96.39 RE4.35
B e e £19.66 §18.23 §15.48
oD £70.63 £20.90 $17.63
CEUR oottt e et et e e et e e E19.94 E19.26 E16.49
| PP £30.05 £27.40 $22.83
0 E26,48 E1526 €21.36
DGBF ..ttt e e £17.86 £17.22 £14.70
=) PP SGDAE.E0 SGDA7.06 SGD30,39
B £36.35 $12.85 §27.13
BOBP Lot £26.97 £25.80 £2182
SOBPH .ottt £27.36 £14.582 £20.65
] PP £31.82 £28.06 §24.08
SEAUDH oottt ettt et e e AUD146.50 ALID 13538 AUDL14.62
SEBLTR oottt e e ettt ettt 2805 671 22,54
SIEURHP ...ttt ie ettt 120,44 £112.24 NiA
SEGBP &ttt ettt £23.63 £2.74 £19.37
SEGBPHP ...ttt ettt e e £17381 £113.69 NiA
....................................................... 112.70 10681 $92.94
Secarity of the Foture Partfalic
Moy 31, 2025 May 31, 3024
MEBEALEBIE . ... ou it et e e e e e e e e e e e e $269.730,864 $4.913,358
Class
A e §18.60 §17.10
F oot e £126.18 $114.6
FEUR .ottt eie e e et e et e e £122.01 £115.98
FEUR H oottt ittt ittt ie ettt et et ettt et e ettt e €122.82 £113.56
FHI G . oottt it e e et e e e £118.33 £114.23
PP 318.82 $17.16
PP 31881 $17.16
LEUR &ttt e ittt et ettt et e e e £18.20 €17.37
LEURH oottt ittt oe e et e ettt e ettt e €18.32 £17.00
) PP 318.78 31716
B e $126,92 $114.83
Bl e $125.82 $114.52
B et e e e e e e e e $18.89 $17.18
WELTR & ettt iae e e e et e e e £15.26 £17.38
WELR H .ottt ittt ee e e et e e e £18.39 £17.02
WNN Lttt §18.79 $17.16
W EUR oottt ettt et et et e e e e £15.14 £17.36
I GBE o0ttt ittt ittt et e e £17.74 £17.13
407
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STATISTICAL INFORMATION {continued) AB SICAVT

Global Growth Portfolie

May 31, 2025 May 31, 2024
e T 347242 600 32078461
Class
B e §16,70 1525
AEIR Lottt ittt et e £15,95 E1524
AHED (IBN &0ttt ettt e e ettt e e HED108.93 NiA
ASODH (1B oottt ettt e e e 5GD15.59 N/A
ANNEUR ..ottt ettt et ettt ettt e ettt e €15.95 E1524
AIEE) L ottt §29.23 NiA
ANEUR ) Lottt et e £25.74 NiA
AXEURH M3) o0ttt €301 NIA
AXEGDE) Lottt ittt e 5GD3TT3 NiA
B EATT Lottt e et e §2153 NiA
BE SOD 3] © ottt ettt e e e e 50D30.36 NIA
Lo U 316,60 31523
(=1 1 PP ERR €156 €15.22
(e 4 1 ) IO PRI §26.78 N/A
I EUR (431 10ttt ettt et ettt et sttt ettt €15.04 N/A
F oottt e £113.23 £102.01
FEUR oottt ettt e ettt ettt £108.14 £101.96
FIBBE Lottt et e £106.56 £101.52
T 31688 f1528
TEUIR. 4.t ittt ittttatt ettt et bt e ettt e bttt e ettt €16,12 €1527
L)1 ST £15.88 £1531
THED (1) 0ottt e e et e e HKD107.82 CNIA
T n): W AL TR 5GD15.72 NiA
TN ER. ©outtitin it ettt et ettt it ettt et e ettt ettt €16.12 €1527
5 4 ) DRI §34.90 NA
DEEUR (53] 0ottt ettt e e ettt e ettt e ettt £30.72 MIA
Gzlahal Growth Partfolic
May 31, 2025 May 31, 2024
B it H113.72 $102.10
B L e H112.94 $101.96
BEELR o ou ettt et e e ettt e £107.87 £101.90
BINN ottt ettt e e 112,88 $101,91
BT DD Lo u ettt §38.57 NiA
SHHED G3) 10t ititt s itttt et ettt bt e HED346,39 NiA
408
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AR SICAVT

AHED HIIE) © ottt it ettt e ettt e et e
ABODHE 1B . oottt
ATBDHE (BN oottt ettt e e

230/482

Enrvpean Growth Portfolie

My 31, 2025 May 31, 2024

£121.472588 E62T95TY

€14.57 €l3.19
HED4.08 HiA
S0D13.93 NIA
1426 HiA
E14.54 El5.16
£14.33 £15.00
1449 €517
€98.77 €10L651
£9733 £100.18
£14.73 €152
HKD94.81 NIA
SGDI4M NIA
$14.37 HiA
Eli.63 Eli.16
il L1319
#1531 #1517
£99.20 £101.70
€98.52 £101.56
€97.52 £101.07

LS Value Portfelic
May 31, 2025 May 31, 2024

348071600 FLOBEITE

$16.00 $15.62

e15.08 €153

£101.90 NIA
31624 31561

€15.22 E15.34

il £1527

$109.24 $104.37
$108.54 $104.20
£100.18 £101.20
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STATISTICAL INFORMATION (continued) AB SICAVT
. _________________________________________________________________________________________________________________________________________________|
(R
Corperute
Honad
Portfslio (45)
Ml:‘]l., 2025
THEEAEREEE ..ot ii sttt it et ot e e e e e b e e e e e e e e e e e e F40,354.095
Class
e T R §15.26
AZEUR LT ce e ettt ettt e e ettt et e e et e e ettt e e et e e E14.73
ATEURHE LI . oottt et e e e e e e E15.21
F o} I 15.16
ATEUR TL) 1ottt ettt E14.63
Fzu L) 0 €15.15
v PP §15.55
st il R ATy S CHF 1467
LR R T D E14.98
ez R ATy S £15.17
S 1487
PRI 104.01
= 103.78
4 A §99.11
Eura
Corporate Bond
Portfslio (47)
May 31, 2025
T £161,056.787
Class
T T £15.24
P i1} L DT $15.30
F 1} I £15.18
ATTUSIVHCIN Lttt ettt $15.20
F oottt e e et e e e eeieaaeeeeaaan £105.23
e 210 2 P CHF102.74
L)1 2 (P £106.75
R L v - S 106.92
P £15.75
s 10t R CHF15.38
ez 3t £15.97
[ L1 1) PRI $16.00
P £15.33
IS H ©oeott ettt e et e e e et e e e et e e ettt e e et e §15.38
PRI £105.37
= P £105.14
4 A £102.23
410
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AR SICAVT
e
Emerging
Markets

Poretalo (45)

Ml:‘]l.,m
THEEAEREEE ..ot ii sttt it et ot e e e e e b e e e e e e e e e e e e 9,555,118

Class

7 Y F16.30
ATHF ittt ettt e e e CHF15.14
1 T Y EL5.05
1. 0 2 1 3 Y HED109.52
B oo e e e e e e e e e e e e e e baaaas e eaaan 108,41
Y 1637
LOHE ettt ittt et e e e CHF15.20
I Y El5.11
TGBP L.ttt et e e £1531
Y 109,57
1 $109.27
2 1 CHFI0 .44
L Y ELD0.85
L Y £102.16

Glabal Equity
Imcome and Growth

Portfslio (49)

Ml:‘]l..m
MEEASEEEE . . . . o i i i e e e e e e e e e e e e e e e e e e e e e e e e $2.265.280

Class

B e e e e ek e ek e e e aa e adaaa e baaaaehes s 1688
AHED Lottt HED113.56
1. | Y SOD15.98
7.1 1 Y 31687
0 1 Y CHF15.42
NS ok U E£15.40
| PRI $16.05
115 Y §16.28
INFCHE oottt et ettt et et et et e et e e e e e et et e e CHF15.43
I Y EL5.41
B Y £15.74
Y $113.40
L Y 113,10
1 18 Y $112.55
L 8 Y CHFI102.84
L 8 L Y E102.77
L 8 Y £105.10

**Share class re-designated. See Note A,

(8} Liguidated on February 26, 2025 with a final MAY per share of CADI 144, and new class with the same class name was launched. See Mote A
(b} Liguidated on Febraary 26, 2025 with a final MAY per share of $126.01, and new class with the same class name was launched. See Mote A.
(c) Liguidated on Febmary 26, 2025 with a final NAY per share of €102.08, and new class with the same class name was launched. See Note A.
(d) Liguidated on Febmary 26, 2025 with a final NAY per share of £ 10996, and new class with the same class name was launched. See Note A.

41
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STATISTICAL INFORMATION (continued) AR SICAVT

(1) Commenced on April 8, 2025

(2) Commenced on July 24, 2024

{3} Liquidated on September 5, 2024 with a final NAV per share of $622.84
{4y Commenced on July 2, 2024, and Liquidated on December 3, 2024 with a final NAV per share of $95.2
(5) Commenced on July 2, 2024

(&) Liquidated on June 18, 2024 with a final MAV per sham of €]15.89

{7} Liguidated on March 3, 2025 with a final MAY per share of $40.34

(8) Liquidated on December 10, 2024 with a final MAV per share of AUD100.73
(9 Liquidated on December 10, 2024 with a final NAV per share of $176.64
(100 Commenced on April 16, 2025

{11} Commenced on February 7, 2025

(12) Liquidated on July 24, 2024 with a final MAV per share of €21.73

(1% Liquidated on March 3, 2025 with a final MAY per share of £26.11

(14) Liquidated on March 28, 2025 with a final AW per share of CAD112.09
(15) Commenced on October 8, 3024

(16) Commenced on November 27, 2024

(17) Commenced on January 16, 2025

(18) Commenced on Jupe 13, 2024

(19} Commenced on January 10, 2025

(200 Commenced on April 28, 2025

(21} Liquidated on January 15, 2025 with a final MAY per share of $170.08
(22 Ligquidated on March 3, 2025 with a final NAY per share of $11.81

(2% Liquidated on Pebrary 26, 2025 with a final MAY per share of CHF13.4
(24) Liquidated on Pebroary 26, 2025 with a final MAY per share of £15.5
(25) Liquidated on Febraary 26, 2025 with a final MAY per share of ALD1 107
(26) Liquidated on Pebrary 26, 2025 with a final MAY per share of €11.31
(27) Liquidated on Pebrary 26, 2025 with a final MAY per share of CHF13.95
(28) Liquidated on Febmary 26, 2025 with a final MAY per share of HED139.2
(290 Liquidated on Pebraary 26, 2025 with a final MAY per share of HEKD91.1
(300 Liquidated on March 14, 2025 with a final NAY per share of £133.7

(31 Liquidated on March 14, 2025 with a final NAY per share of €109.97
(32) Liquidated on March 14, 2025 with a final NAY per share of $106.68
(33) Liquidated on November 13, 2024 with a final MAV per share of £29.16
{34} Liquidated on Owcbober 30, 2024 with a final NAY per share of $119.58
(35) Commenced on March 24, 2025

{36) Liquidated on January 2, 2025 with a final NAY per share of $374.67
(37) Commenced on May 31, 2024

(38) Last official NAY calculated on Nowember 25, 2024, See note A

(39 Commenced on February 5, 2025

(400 Commenced on May 13, 2025

(41) Commenced on December 10, 2024

(42) Last official NAY calculated on June 14, 2024, See note A

(4% Commenced on May 16, 2025

(44) Commenced on April 11, 2025

(45) Commenced on July 10, 2024

(46) Commenced on August 13, 2024

(47) Commenced on July 11, 2024

(48) Commenced on November 21, 2024

(49 Commenced on December 18, 2024

412
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AR SICAVT

NOTE A: General Information

AB SICAY [ (the “Fund™) is an open-ended investment
company with wvariable capital (société d'invertissement a
capital variable) incorporated with limited Lability under the
laws of the Grand Duchy of Luxembourg on June 8, 2006 and
registered under Part I of the law of December 17, 2010 on
undertalings for collective imvestment (as amended) (the “Law
of 20107} The Fund qualifies as an Undertaking for Collectve
Investments in Transferable Secuntes (“UCITS™) within the
meaning of Article 1(2) of the EC Directive 2000/65 of July 13,
2009 {as amended).

The Fund is structured as an “umbrella fund” compnsing
separate pools of assets (each a *“Portfolio™).

The Fund offers various classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.

The portfolic AB SICAV [ — Diversity Champions Equity
Portfolio was liquidated. The last official Net Asset Valoe
(“MAV"") was calculated om June 14, 2024, Az of May 31, 2025,
cash balance for the Portfolio amounted to $14,230.

It was resolved by the Board to approve the creation of the
new portfolios within the Fund: AR SICAV [ - USD Corporate
Bond Portfolio, AB SICAV I — Euro Corporate Bond Portfolio
and AB SICAV I —Global Equity Income and Growth Portfolio,
The Portfolios commenced operations on July 10, 2024, July
11, 2024, and December 18, 2024, mspectively.

It was resolved by the Board to approve the change of name and
strategy of AB SICAV [ - Concentrated Asin Equity Portfolio
that was dormant into AB SICAV I - Emerging Markets
Opportunities Portfolio. The Portfolio commenced operations
on November 21, 2024,

The portfolio AB SICAV [ — China Multi-Asset Portfolio was
liguidated. The last official NAY was caleulated on Nowember
25, 2024, As of May 31, 2025, cash balance for the Portfolio
amounted to $46,977.

Effective April 16, 2025, AR SICAY I - Global Income
Portfolio was enhanced into a new strategy under the name AR
SICAY I — Flexible Income Portfolio. It was also esolved by
the Board of Directors to approve redesignation of the current
classes AZHED, A2, A2 EUR H A2 PLMN H. AA, AAAUDH,
AACADH AAEURH AA SGD H, AA HED, AT, AT GEP
H, AT HED, AT SGD H, I2, 12 EUR H, 12 GBP H, I2 5GD H,
IT. 51 and ZT shares of AB SICAV [ - Global Income Portfolio,
to classes A2X HED, A2X, AZX EUR H, A2X PLN H, AAX,
AAXAUDH AAX CADH AAXEURH, AAX SGD H, AAX
HED, ATX, ATX GBP H, ATX HEKD, ATX 5GD H, I2X, 12X
EURH, I2ZX GBPH. I2X 8GD'H, ITX, 51X and ZTX shares of

AR SICAV I
International Health Came Portfolio .. ...........

International Technology Portfolio .. ........ ...

Global Real Estate Securities Portfolio . .........

Commiencenyent d‘&ﬂnﬁiuu
September 1, 2006

September 1, 2006

September 1, 2006

AB SICAY [ - Flexable Income Porifolio, respectively. Classes
AT CADH. S, 51 EUR H and 51 GBP H shares were closed on
February 26, 2025, and new classes with the same class names
were launched under AB SICAY I — Flexible Income Portfolio
on April 16, 2025,

It was resolved by the Board of Directors to approve the transfer
of all assets and liabilities (the “Merger™) of AR FCP I - Global
Equity Blend Portfolio inte AB SICAV [ - Global Growth
Portfolic. The Restructunng was effective as of May 16, 2025,
at the exchange ratio 1:1.

Effective May 21, 2025, AR SICAV [ - Global Low Carbon
Equity Portfolio was renamed AB SICAV I - Global Climate
Transition Equity Portfolio and changed its investment policy.

The portfolic AR SICAV [ — Shont Duration Income Pontfolio
was ligmdated. The last official NAV was calculated on
June 22, 2023, As of May 31, 2025, cash balance for the
Portfolio amounted to $13,072. One illiquid security remains
unsold at Registrar as at year-end. There are no public markets
to sell the security.

The portfolio AB SICAV [ — Asia Pacific Local Currency Debt
Portfolio was liquidated. The last official NAY was calculated
on Septemnber 26, 2023, Az of May 31, 2025, cash balance for
the Portfolio amounted to $3,380,

The portfolio AR SICAY I — Climate High Income Portfolio
was liquidated. The last official MAY was calculated on October
26, 2023, As of May 31, 2023, cash balance for the Portfolio
amounted to $7,147.

The portfolio AB SICAV I — Low Wolatility All Market Income
Portfolio was liquidated. The last official NAY was calculated
on December 21, 2023, As of May 31, 2025, cash balance
for the Porfolio amounted to $10,882. One illiquid security
remains unsold at Custody as at year-end. There are no public
markets to sell the security.

The portfolic AB SICAV I — Financial Credit Portfolio was
ligmdated. The last official NAY was calculated on January
23, 2024, As of May 31, 2023, cash balance for the Portfolio
amounted to $7,.478.

The portfolic AB SICAV [ — Global ESG Improvers Portfolio
was liquidated. The last official MAY was caleulated on January
30, 2024, As of May 31, 2023, cash balance for the Portfolio
amounted to $8,752.

The following table lists each Portfolio’s commencement of
operations a5 well as Sham Classes funded as of May 31, 2025:

Share Closses Fumnided

& AEUR.AEUR H. ARMB H. A 3GD, & SGD
H. AD, AD AUD H, AP APAUDH. AX. B, B
3GD, C. CEUR, ED, ED AUDY H. EF, EP AUD
H.LIEUR, IGEF. 51, 51 EUR. 51 GEF. 514,
514 GBE, 51NN, 51NN EUR. S1INN GEF & 5P
AAAIDH AEUR.APLNH, ASGD. B, C,
C EUR.E.EAUDH.I. IEUR. 5, 51, 51 EUR

& 514
A AEUR, AD, AD AUD H, AD NZD H. AD
36D H. B, C.I. IEUR. I}, 51, 51 EUR, 51 GBFP
& SIL
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Notes To FINANCIAL STATEMENTS (continued) AR SICAVT
AR SICAY - Comamencenaent d‘ﬂﬂuﬁuu Share Closses Funded
Sustainable Global Thematic Portfolio .......... September 1, 2006 AAAUDH ACADH AEUR . AEURH. A

GBF. AHED. A SGD. & 80D H. AX, AX EUR.
AX BGD, AN, B, BX. BX EUR, BX 5GD,
BXN.C.CX.CXEUR.E.EAUDH. L I AUD. I
AUD H. TEUR, [ EUR H. IGEF, I HKD, [ 8GD
H. IN, IN EUR, INN. IX. [X EUR. IX 3GD, 5,
SGBP 51 5] AUD, 81 EUR. 51 EUR HE. 81
GEF, S1JFY. 51 MEZD, 81X 506D & 53X GEP

India Growth Portfolio. ... ..o oo, October 31, 2009 A AEUR, A HED, A FLN H. A SGD H. AD
AUDH AX AXEUR,B. BX. BXEUR.C, LI
EUR, 5. 51 & 81 EUR

Sustainable Buro High Yield Portfolio. .. .. ...... Mamch 15, 2010 A AUSD. A2, A2 CHF H, A2 FLN H. A2 USD,
AZUSDH. A4 AA AUD H. A4 USD H, AR,
AT AT USD, ATUSDH. C,CUSDLC2. LT
USD, I2, I2 CHF H, I GBP H, I USD, I2 USD
H,ITUSD H. NT USD'H, 5. 8 USD, 51, 51
USD & 51 USDH

U5 Emall and Mid-Cap Portfolio. ... ........... March 15, 2010 A AAIDH AEURAEURH. C,CEUR.LI
EURE. IEUR H, I GBF. INM GEF, 5. 51, 51 EUR,
S1EURH, 51 GBP & S1MMN GBEF

Emerging Markets Multi-A sset Portfolio .. ...... June 1, 2011 AAAMIDHACADH. ACHFH AEUR A
EUR H. A GEF H, A HED, A SGD'H, AD. AD

AUDH, AD CAD H. AD EUR H. AD GEFP H.
ADHED, AD EME H. AD SGD H. ADTAR H.

AR, AR EUR H. C, ED), ED AUD H, ED ZAR

H.LICHF H,1EUR, I EUE H. [ GEF., I GBF

H.ID. I GEP H. M. 5.5 GBP. 3 GBPH. 51, 51

AUDH, 51 GBF, 51 GEPH, 51D & 5D

RME Income Plus Portfolio. ... May 23, 2011 A2, AT CHE A2 EUR, A2 GEP. A2 HED, A2
SGD. A2 USD, A HED H. A& USD H. AR

EUR, AT. AT HED. AT 86D, AT USD, C2 USDy,

CTUSD, 12, I2 CHE, 12 EUR. 12 GEF, I2 HED.

I2 USD, A HKD H. IA USD H. IT, IT 5GD, IT

USD, 5 USD, 31 EUE, 51 USD, W2 & W2 CHF

Short Duration High Yield Portfolio . ... ........ July 29, 2011 A2 A2 CHF H. A2 EUR H, A2 GBF H. A2
HED, A& AA AUDH, AL AT AUD H. AR EUR
H. AT. AT AUD H. AT CAD H. AT EUR H. AT
GEF H, AT HED, AT SGD H. B2, BT. C2, CT.
EL EI AUD H.I2. 12 CHF H. 12 EUR. H, [2 GBEP
H,IT, IT GBP H, IT 3GD'H, N2, NT., 5, 51, 81
EUR H, 51 GBPH, 51T & W2CHFH

Select US Equity Portfolio. . ...........ooo0a.. October 28, 2011 A AAUDH, A CHFH, A CZK H, AEUR. A
EURH. & GEPH AHED APLM APLNH, A
SGDH AR AREUR H C.FX.FXEURH.LI
AUDH. ICHFH. IEUR, IEUR H. IGBP H. 1
SGDH,LEUR H. I, §. 51, 5] EUR, S1EUR H,
31 GBFH., W. W CHF H. W EUE. W EUR H. W
GEPH&WSGDH

Global Plus Fixed Income Portfolio . ........... Febrary 1, 2012 LLIDEURH, IDGBPH, 2, A2, AZEUR H,
A2 80D H. AL AT, AT AUD H, AT CAD H, AT
EURH, AT SGDH, C2, C2ZEUR H, CT. EL 12,
[2EURH, I2GBP H, 8. 5 GBF H, 51, 31 AUD
H. 531 EUR H, 51 GEFH, 51L. 31L EUR H, SIL
GEPH& 5A

Select Absolute Alpha Portfolio. .. .. ......o0L. March 2, 2012 A ACHFH AEUR. AEURH AGEPH A
FLN H. A SGD H. C,FX, F{ EUR H, L I CHF
HIEUR IEUR H IGEBFH. ISGDH.L.L
EUR H. LGBF H.L HED, L 3GD H. LNM GBEP
H.N, 5 51 .31 EURH, 31 GBF H. 31 JPY H.
SI3EUR H. 31NN, 51NN EUR H. 51NN GEP
H.W. W CHFH, W EUR H & W GEF H
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Al SICAY 1 Commencement of Operntions
Emerging Market Local Currency Debt

Portfolio. . o.oee i February 22, 2012
Emerging Market Corporate Debt Portfiolio ... ... February 22, 2012
U5 High Yield Portfolio. .. ....o0oaiiiioiii, Mamch 29, 2012

December 11, 2012

Emerging Markets Low Volatility Equity
i Mamch 13, 2014

May 15, 2014

December 23, 2013

Concentrabed Global Equity Portfolio. .. ........ December 23, 2013

Gilobal Core Bquity Portfolio. ... . ............. Tuly 11, 2014

Asia Income Opportunities Portfiolio. .. ... ..... September 29, 2014

Fexible Income Portfolio . .............000. .. May 4, 2017
Eumpean Equity Portfolio. ... ... .....oo000a.. May 4, 2018
Eumzone Equity Portfolio. . ............000. .. May 4, 2018
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Share Closves Funded

A2 A2 CZK H, A2 EUR H, A2 FLN H, AA AT,
2. 2EURH, SA&ZT

A2 A2EUR H. AA AR EUR. AT GEPH, C2,
CTIZ IZEURH.IT, M2, NT. 5. 51. 51 GEF H
& ZT

AT ATEURH, A2 SEK H, &4 AA AUDH, AT,
AT AUDH. C2.EL ETAUD H, I2, 2 EUR H. 12
SEK H, IT. N2, NT. 5. 51 &ZT

A AAUDH AEUR, AEUR H, A HED, A
NZDH AFLNH, A SGD H, AD. AD AUD H,
ADCADH, ADEUR H, AD GBF H. AD HKD.
AD NED H. ADBEMB H. AD 36D H. ADZAR
H. AF, AP AUD H, AP JPY H, AR, AR EUR H.
C.ED, ED AUD H, EDy ZAR H . EF, EF AUD H,
EFJFY H.LI1EUR, I EUR H. IGEF, IGBFH. I
SGDH, IDv IL, INM EUR., M. 8. 51, 51 AUD H,
31 EUR, 51 EUR HF, 51 GBF. 51 GEF HF, 51D,

SIL. SINM EUR, 5D & 5P

A 4 EUR, AEUR H, AHED, AD. AD AUD H,
ADHED. E I.IEUR. IGBE N, 5 EUR, 5 GEF.
51, 51 EUR & 51 GEP
A2 CHF H. A2 EUR H, A2 USD H, AR EUR H.
I, R2CHFH REUR H.I2USDH, 5 SEUR
H.51, S1EUR H, 51 USD H & 30D

A A AUDH AEUR A& EUR H. A 3GD H. AR

EUR,C.I.IAUD H. ICHF H. IEUR H.1 GBF, [

GBP H.ISGD H, M, 5. 81. 5] EUR. 51 EUR H
& 81 GEPFH

A AEURH ASCDH. AREUR. C,LICADH,
I'CHFH, IEUR, IEUR H. IGBE, 1 GBFPH. M, 3
GEF. 51, 51 EUR, 51 EUR. HF & 51 GBP HP

A AAUDH AEUR H, A SGDH, AR EUR, C,
L TAUDH, I CHFH, 1 EUE. IEUR H, I GEF H,
I 36D H. IXEUR, N. EX EUR, 5.5 GBP H, 51,
51 EUR HE 51 GEF. 51 GBP HE, 51 NOE HF,
SINN GBF & 5D

AZ, A2 AUDH, A2 HED, AA AAAUD H, AA

CADH. A4 BUR H. &4 GBPH, A4 HED, AA

NZD H. AT, AT AUD H, AT EUR H, AT HED,

AT SGDH, 12 I2ZHED, IT HED, 8, 51, SA &
ZT

A2 ATEURH, A2 HED, AT ASX EUR H.
AN HED, AZX PLN H, AA A4 AUDH, A4
CADH. AAEUR H. AA HED. AA SGD H.
AAX AAX AUDH, AAX CAD H, AAX EUR
H, AKX HED, AAX SGDVH, AL AT AUD, AL
GEP H. Al HED, AT SGD H. AT. AT CAD H, AT
GEF H, AT HED, AT SGD H, ATX, ATX GBP
H, ATX HED, ATX SCGDH. 2, 2 EUR H. 12
GHPH, I2 36D H. 23, 2X EUR H, IZ¥ GBP
H, I2X SGD H. IT, ITX, 5. 51. 51 AUD H, 31
EUR H.51 GEPH. 51X, 54 & ZTX

A, & HED H A SGDH, AUSD, A USD H. AD,
ADAUD H, AD SGDYH, AD USD H, B USD, C,
CUSD, CUSDH. L IGBE ITUSD, [USDH, 8,
51, Sl AUDH, 51 USD, 81X USD & 5D
A AAUDH AFLNH A SGD H, A USD, A
USDH, AR, AX, AXUSD,. BX, BXUSD.C, C
USD. CUSDH, CX. CX USD, I.I GBF, I GEP
H.IUSD, I USD H. INN. IX, IX USD, 51. 51
AUDH, 51 GBE. 51 USD:, 5] USD H & S1M
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Notes To FINANCIAL STATEMENTS (continued)

Al SICAY 1

American Growth Portfolio. . ..oo oo oo

Al Market Income Portfolio . ... ........0o. ..

#11 China Equity Portfiolio. . ......oooueenns..

China A Shares Equity Portfolio .. .............

China Bond Portfolio. . ...oooeooiiiiiiiiiiis
Low Volatility Total Retum Equity Portfolio. . .. ..

Sustainable Global Thematic Credit Portfolio. . .. .

Ewent Driven Portfolio. ... ... ooiits

Sustainable A1 Market Portfolio .. .. ...0o0iss

Sustainable Income Portfolio. . ... ........ ... ..

US Low Valatility Equity Portfalio .. ...........
#sin High Yield Portfolio. . ... ooo oo ooiits
Sustainable Climate Solutions Portfolio ... ......
Global Low Carbon Bquity Portfolio. .. .........

Sustainable US Thematic Portfolio .. ........ ...

China Net Zero Solutions Portfolio .. ...........

416

Commencement of Operntions

May 4. 2018

May 4. 2018

May 9. 2018

MNowember 30, 2018

MNowember 30, 2018
Janumary 31, 20109

May 14, 2019

February 25, 2020

October 27, 2020

Jume 11, 2021

June 15, 2021
Mowember 18, 2021
Movember 30, 2021
December 7, 2021

January 28, 2022

April 20, 2022
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Share Closves Funded

A & BUR, AEUR H, AFLM H, & S0, A SGD
H. AD, ADy AUD H. AD HED, AD EME H. AD
ZAR H, AP AP AUD H. AP JFY H. AX, B, BX,
C, C EUR. C EUR H. ED. ED AUD H, EF. EF
AUDH, EPIFY H. L IAUDH, I EUR, I EUR H,
IGEE IGEFH, N, 5, 51. 531 AUD H. 51 EUR.
S1EUR H. 51 GBF, 5K & 5P

A A CHF H, AEUR H, AHED, AZX, A2X
EUR, AD. AD AUD H, AD CAD H, AD EUR
H. AD GEF H, AD HEKD, AD JFY H, AD NZD
H. AD RMB H. A1 SCD H. AD ZAR H. AMG
EUR H. ANN. ANN EUR H, AR EUR H. X,

AXEUR. AX EGD, BXX, BX, C. C2X. CD,
CM.ED.ED AUD H.ED JPY H.ED ZAR H, I,
ICHF H, 1 EUR H, ID, INM, INMN EUR. H, INN
GBEFPH. M. ND. 81. 51 AUD H, 8] CHF H, 51

EUR H. 531 GEF H. 51D JPY H & 5D

A AEUR. A HED, A FLM H, AD, AD AUD H.

ADCADH, ADEUR H, AD GBF H. AD HKD.

AD MEDH, AD SGDH, ADZARH, B, BEUR,
C,CEUR.I.IEUR. 5, 5] & 5] EUR

A AEUR, A HED H. A SGD'H, A USD. A USD
H, AD HED, AD HED H, AD SGD H, AD USD
H,LIEUR IEURH, IGBEP,1 USD. IUSD H,
IMM EUE. INM GEF, INN USD, 3 USD, 51, 51
CAD, 31 EUR. 51 EUR H. 81 GBF, 51 USD,
S1NM GBFP & 5P USD

A2 & B4

A AAUDH AEUR H AGBPH. AHED, A
FLMH, A SGD'H, AD, AD AUD H, ATy CAD H,
ADEUR H. AD GEF H, AD HED, AD 3GD H,

LIEURH.S 51 & 31JPFY H

A2, 12,12 CHF H. 12 GBF H. 12 USD H, IMNM
AUDH, § SGBEPH.81. 51 GEF H, 51 USDH
& E2

ILIEURH.IGHPH, 8. 81. 5] EUR H. 81 GEP
H. 51 SEK H& 35U

A A USD H AD, AD AUD H. AD CAD H. AD

GEF H, ADHED H. AD 8GD H. AD USD H. AL

AUDH, ATUSDH, ETAUDH, EIUSDH. EF

CHF H. FGEP H, FUSD H. L, I GBP H, I USD
H 5. 5GBFH& 51

AZ AA AAAUDH AAEURH AA GEPH,
A4 RMB H, AA SCD H, AT, AT CHF H, AT
EUR H, AT SGD H, I2, I2 CHF H, I2 EUR H_ 12
GEP H, IT, 5. 81, S1Q0 IPY & 8100 JPY H

A AEUR.C,LIEUR IGBE M. 5,51, 51 EUR
& 51 GBFP
AT AMA AT 12 12 CHF H. 12 EUR H, 12 GEF H,
IT. 5, 51 & ZT
A AANIDH AEUR.AHEDH ARME H. L.1
CHFE, IEUR, 1 GBE. 5,51, 51 EUR. & 51 GBP
A AEUR.F FGEF, L ICHF, | EUR, [ GEF, 5,
Z1, Bl EUR & 51 GBP
AAAIDH ACADH AEUR.AEURH. A
GBPH, AHED, A SGDH, B.C.,CEUR, C
EURH. CESGD.E LIEUR IEUR H, IGBE I
GEP H, IM, IN EUR. IMNM EUR. 8, 51, 51 AUD
H. 51 EUR. 51 GEF, 51 GBF H & 51MM GBP
A AAUDH AEUR, AEURH A HED, A
BME H. A SGDH. L T AUD H. I EUR, I EUR
H. IGBF, 1 GBP H, | HKD, IEMB H. I SGD H,
S&E]
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AR SICAY I
American Multi-Asset Portfolio .. ..o

Global Value Portfolio . ... ... oiiaas

Security of the Future Portfolio. .. ......o00000s

Global Growth Portfolio .. ...,

Euwmpean Growth Portfolio .. .... ..o ..

IS Value Portfolio .. .. ... oo i

USD Corporate Bond Portfolio . ... ....o000a 0.

Euwm Corporate Bond Portfiolio ... ... 00000,

Emerging Markets Opportunities Portfolio. ... ...

Global Equity Income and Goowth Portfolio. .. ...

Commencement of Operntions
April 21, 2022

Mamch 31, 2023

December 19, 2023

February 27, 2024

February 27, 2024

April 18, 2024

July 10, 2024

July 11, 2024

MNowember 21, 2024

December 1 8, 2024

Share Closves Funded

A AAUDH AEUR, AEUR H, & HKD, &
EMEB H, A SGD H, AD, AD AUD H, AD EUR,
AD EUR H, AD HED, AD RME H. AD SGD H.

LIEUR.1EUR H.I GBF, [ GEF H, I SGD H.
ID, 5 & 51

A AEUR, A SGD.A SGD H., AD, AD AUD H.

ADCADH, AD EUR H, AD GEP H. AD) HKD,,

ADZARH B.C. CEUR.LIEUR.I GEE. I

SGD. 5,5 GHP. 5 GBP H. 51, 51 AUDH, 81
ELR, 51 EUR. HF, 51 GBF. 51 GBF HF & 5D
A, F. FEUR. FEUR H.FNN GEF, I. L, L EUR,
LEURH, LNN, & SL.W. W EUE. W ELUR H.

WHN, WNN EUR. & WHNMN GEP

A A EUR, AHKD, ASCGD H, AX. AX EUR,
AX SGD. AX EUR H, ANN EUR. BX, BX SGD,
C.CEUR. CX, CXEUR. E FEUR.FGEF, I.1
EUE, I GEE. ITHKD, 1 3GD H, IX, IX EURE, INN
EUR, 5. 51 31 EUR. 51X, 81NN & SX HKD
A AHEKDH, A SGDH, A USD H, ANN, ANN
GBF, C.E FGBE L IHKDH, I SGD'H, I USD

H. INN. INN GBF. IMM USD. 5, 51 & SINN

A, & BUR.FMN GEF, L IEUR.IGEF, 5, 51 &
51 GBFP
A2 A2 EUR, A2 EUR H. AT, AT EUR. AT ELR
H. I2,I2CHF H, I2 EUR H. I2 GEP H. IT. &, 81
& ZT
A2 A2 USDYH. AT, AT USDH.F, FCHF H. F
GBPH, FUSD'H, I2 & [2 CHF H. I? GEF H. 12
USDH.IT.ITUSD H. & 81 & ZT
A ACHE AEUR, AHKD, E LICHE IEUR. I
GBF, 5.8]1. 51 CHE, 31 EUR & 31 GEFP
A, AHED. A 8GD, ANN. ANN CHE, ANN
EUE, L IMN. INN CHE, INN EUR. INN GEF.
5 5L SIMM. 31NN CHE 51NN EUR & 51NN
GEFP

MNOTE B: Significant Accounting Policies

The Financial Staternents have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
going concem basis, The following is a summary of sigmficant
accounting policies followed by the Portfolios.

1. ¥aluation

1.1 Investmients in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valoed at the last sale price on such
exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets, the
last sale price on the stock exchange or market which constitutes
the principal market for such security is used.

Securitics traded in the ower-thecounter market, including
securiies listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securitics traded
on The Nasdaq Stock Market, Inc. (*MASDAG™)) are valued at
the mean of the current bid and asked prices. Secunties traded
on MASDA() are valued in accordance with the NASDAG
(Official Closing Price.

Securities are valued at their current market value determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed unrehable, at “fair value™ as

determined in accordance with procedures established by, and
under the general supervision of, the Management Company’s
Board of Managers (the “Board of Managers™) and the Board
of Dhrectars.

Fair valuation procedures are designed to adjust closing market
poces of securities to reflect what 15 believed to be the fair value
of those securties at the Partfolio’s Valuation Point.

When fair valuation procedures are emploved with respect to a
particular secunty, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security or involving an entire market since the
security’s latest reported price, cumrent valuations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair valoe prces based on third party wendor
modeling tools may be utlized to the extent avalable.
Therefore, when fair valuation procedures are employed, the
poces of individual secunties utihzed to caleulate the Portfolio’s
Met Asset Valoe (“NAV™) may differ from quoted or published

pnces for the same securities.

Currently, fair value adjustments are only applicable to certain
aquity sscurities and futumes contracts.

Accordingly, as may also be the case with a previously eported
stock exchange pnoe, the proce of any portfolio secunty
determined utilizing fair valone pricing proceduores may be

417

238/482



Notes To FINANCIAL STATEMENTS (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

materially different from the prce to be realized upon the sale
of such secunty.

For portfolio secunties pomanly traded on U.S. and Indian
exchanges, it is expected that fair value pricing procedums are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security 15 traded or the suspension of trading in particular
sccurity,. However, it is anticipated that fair value pricing
procedures will be utilized frequently for securities traded on
non-U.5, exchanges or othermarkets, particularly European and
Aszian markets, excluding India, because, among other reasons,
these markets close well before the Portfolio™s Valuation Point.
Between the close of these markets and the r=levant Portfolia’s
Valoation Point, significant events including broad market
moves may ocour. In particular, events in the U.S. market on a
trading day after the close of these other markets may affect the
vilue of the Portfolin’s secuntizs.

Fixed income secunties (i}, secuntes not listed on any stock
exchange, or traded on any regulated market (11), and securites,
trading of which on a stock exchange or a regulated market 1s
thin (111}, ar= valoed at the most recent bid prce provided by the
principal market makers. If there is no such market price, or if
such market price i= not representative of a security s fair market
value, then the secunty is valued in 2 manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

U.S. Govemment securities and any other debt instruments
having 60 days or less remainming until maturity are generally
valued at market price by an independent pncing vendor, if a
market price is available. if a market price is not available, the
securities are valued at amortized cost. This methodology 15
commonly used for short-term securities that have an original
matunty of 60 days or less, as well as shori-term secunties that
had an ocrginal term to maturity that excesded

60 days. In instances when amortized cost 15 wblized, the
valuation committes (the “Committes™) must reasonably
conclude that the utilization of amortized cost 1s approximately
the same as the fair value of the sccunty., Such factors the
Committee will consider include, but ar not limited to, an
impairment of the creditworthiness of the issuer or material
changes in interest rtes.

Orver-thecounter (“OTC") swaps and other denvatives are
valued daily, pomanly wsing independent pricing services,
independent pricing models using market imputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warmant is valued at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair valoe. All unlisted warmrants are valued in
good fath at fair valoe. Once a warrant has expired., it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
contracts. During the peniod the futures contract is open,
changes in the wvalue of the contract are mcognized as
unrealized gains or losses by “marking-to-market” on a dealy
basis to reflect the market value of the contract at the end of
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each day’s trading. Variabon margin payments are made or
received, depending upon whether unrealized losses or gains
are incurred. When the contract 1s closed, a realized gain or loss
15 recorded. This realized gain or loss is equal to the difference
between the proceeds from (or cost of) the closing transacton
and the Fund's basis in the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
quotations avalable for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Confracts

The unrealized gain or loss on open forward forelgn currency
contracts is calculated as the difference betwesn the contracted
rate and the rate to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option 1= purchased, an amount equal to the premium
paid 1s recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Premiums
paid for the purchase of options which expire unexercised arc
treated on the expirabton date as realized losses. If a purchased
put option 15 exercised, the premium is subtracted from the
proceeds of the sale of the underlying secunty or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss. If o purchased call option 1s exercized,
the premium increases the cost basis of the security or forsign
currency purchased by the relevant Portfolio, When an option is
written, an amount equal to the premium mceived by the relevant
Portfolio 1s recorded as a hability and is subssquently adjusted
to the corrent market value of the option wrntten. Preminms
received from written options which expire unexemised are
treated by the relevant Portfolio on the expiration date as realized
gains. If a wrtten call option is exercised. the premium is added
to the proceeds from the sale of the undedying secunty or
foreign currency in determining whether the elevant Portfolio
has realized a gain or a loss. If a written pot option is exercised,
the premiom reduces the cost basis of the secunty or foreign
currency purchased by the relevant Pontfolio. Listed put or call
options purchased by a Portfolio are valoed at the last sale price.
If ther has been no sale on that day, such securities are valued
at the closing bid prices on that day.

L.6& Investments in other Undertakings for Collective

Inv estment {11 CLs™)

Investments in other UCIs are valued at the last available MAY
for the UCT in guestion.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctuations in value
recorded in “Unrealized appreciation {depreciation) on swaps'
in the Statement of Assets and Liabalites and “Changes in
unrealized gains and (losses) on swaps” in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matured or is sold, the net amount 15 recorded as “Realized
gains and (losses) on imvestments, foreard foreign currency
contracts, swaps, financial futures contracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront premiums pand or received am recognized
s cost or proceeds in the Statement of Assets and Liabilities and
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are amortized in a straight line basis over the life of the contract.
Accruals of amortized upfront premiums on credit defeult
swaps are included in “Swap income™ until the position 1s sold,
thereafter the amortized upfront premiums are included within
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency™. On all other swap types the amortzed upfront
premiums are included within “Bealized gains and (losses)
on investments, forward foreign cumency contracts, swaps,
financial futures contracts, options and currency™. Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront premiums  padireceived) on swap  contracts”
disclosed in the Statement of Assets and Liabilities include
premiums paid (received) on the OTC credit default swaps and
a moargin that is yet to be settled on the centrally cleared credit
default swaps.

2. Organization Expenses

The orgamzation expenses for the following Portfolios are
being amortized on a straight-line basis through the following
dates:

AR SICAY I- Dates
Sustainable Income Portfolio June 2026
Security of the Future Portfolio December 2028
Global Growth Portfolio February 2029
U5 Value Portfolio Apnl 2029
USD Corporate Bond Portfolio July 2020
Earo Corporate Bond Portfolic July 2029
Global Equity Income and Growth

Partfolio December 2029

The orgamzation expenses of other existing Portfolios have
been fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distnbution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis utilizing a hybnd
allocation model. This mode] allocates based upon each class’
proportionate percentage of the combined walue of settled
shares for those classes which accrue a daily dividend and the
value of the shares outstanding for those classes which accrue a
monthly dividend or no dividend at all.

Income and expenses for the “equity” Portfolios are allocated
on a daily basis by each class” value of their proportionate
shares outstanding.

For all of the Portfolios, realized and unrealized gmins and
losses are allocated on a daily basis by each class” value of their
proportonate shares outstanding.

Class specific management, management company, distribution
fees and realized and unrealized gains and losses on forward
foreign currency contracts related to the Cumency Hedged
Share Classes are charged/allocated directly to the respective
class.

Due to the distinet institutonal nature of all types of Class 5
shares of the Portfolios, certain fund expenses, where
applicable, am allocated to the Class S shames based upon
minimum shareholder activity and account level mquirements.

4. Currency Translation

Values expressed in a curmency, other than the comrency in which
a Portfolio 1s denominated, are translated at the average of the
last available buying and selling price. Trnsactions in foreign
currencies are translated into the currency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Lisbilitizs 15 presanted
in U5, Dollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assets
iz presemted in US. Dollars at the average exchange rates
ruling during the year. Exchange rates applied in the financial
staternents are: spot rate 1.1355 and average rate 1.0819 for
EUR to USD, spot rate 0. 1389 and average rate 0. 1383 for CNH
to USD and spot rate 1.3474 and average rate 1.2875 for GBP
to UISDD.

The “Cumency translation adjustment” presented in the
Statement of Operations and Changes in Net Assets is the resnlt
of the difference in exchange rates used to translate combined
net assets at the beginning of the year, the Statement of Assets
and Liakilitics and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income 15 accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premiums as adjustments,
if applicable, to interest income. Investment transactions arc
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting ponciples generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and labilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual mesults may differ
from those estimates.

7. Swing Pricing Adjustment
{The following applies to all Portfolios except Sustminable
Global Thematic Portfolio and Global Value Portfolio)

The Fund implemented a MAV Adjustment Policy, also known as
“swing pricing” policy, effective from Movember 2, 2015, Under
this policy, a Portfolio’s NAV may be adjusted to reflect the
impact of estimated transacton costs, deal spreads and charges
generated by shareholders” purchase and redemption activity.

Swing prcing is agtomatcally applied when daily net
subseriptions or redemptions exceed a threshold specified by
the Swing Pocing Committee under the supervision of the
Board of Directors.
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When swing pricing i1s applied. the NAV of the relevant
Paortfolio’s shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs incumed due to the purchase and redemption
activity are borne by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjustment is
intended to minimize dilotion of the value of sharholders”
imvestment in shares of a Portfolio brought on by transactions
in the Porfolic’s shares.

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the poblished MAV per Share and

the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in MNet Assets is the total NAV excloding any
period end swing adjustments.

All Portfolios subjact to swing pricing except Sustainable Euro
High Yield Portfolio, Flexible Income Portfolio, Event Diriven
Portfolio, China Muolti-Asset Portfolio, Sustainable Climate
Solutions Portfolio, Global Climate Transition Equity Portfolio
and Global Equity Income and Growth Portfolio swung their
MNAVs during the reporting vear and as of May 31, 2023, nons
of such Portfolios swung their NAVs.

NOTE C: Taxes

Az a Luxembourg socidté dimestissement d capital variable
(“SICAV™), the Fund 1s not subject, under present tax laws, to
income, withholding or capital gains taxes in Luxembourg.

The Fund is subject to the Luxembourg faxe d'abormement at
the rate of 1.05% per anmum calculated and payable quartedy,
on the aggrepate total net assets on the last day of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meamng of Aricle 174
of the Law of 2010, Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains taxes imposed by such countries.
India

Capital gains realized on the disposal of Indian listed stocked
within 12 months after purchase (short term gains) are subject
to a 20% Indian capital gains tax (15% prior to 23 July 2024).
The disposal of Indian listed stocks after 12 months after
purchase (long term gains) are subject to a 12.5% Indian capital
gain tax (10% prior to 23 July 2024). The capital gains taxes
are accrued in the net asset value and included in the Statement
of Assets and Liabilities under the heading ‘Accmed expenses
and cther liabilities™ or “Other receivables™ and included in
the Statement of Operations and Changes in Net Assets under
‘Capital withholding tax” for the year ended May 31, 2025,

Preople's Republic of China (PRC)

Corporate Income Tax (“CIT*)

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), BMB denominated corporate and
government bonds, securities investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{“WIT™"} and other taxes imposed in the PRC.

Lacking specific guidance, it is uncertain whether the ROQFII
or the mlevant investing Porifolios would be considered the
taxpayer with respect to the PRC-sourced income derived from
the investment in bonds, shares and cther secunities in the PRC.
In the event the ROFI were considered to be the taxpayer, any
PRC taxes levied against the ROFII would be reimbursed and
ultimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer, then such
Portfolios will be subject to PRC CIT at 23% on its worldwide
taxable income if it is considersd to be a tax resident enterpriss
of the PRC. If the Portfolio is considered to be anontax resident
enterprise with an establishment or place of business (“PE™) in
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the PRC, the PRC sourced profits attribatable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from | January 2008, a
foreign enterprise without a PE in the PRC will generally be
subject to a WIT at the cument rate of 10% on its PRC sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains arising from transfer of assets, ete.),
subject to the application of treaty relief.

The Investment Manager intends to manage and operate the
Portfolics in such a manner that the Partfolios and the Fund not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guamntesd. As such, it 1s expected
that the Portfolios should cnly be subject to WIT at 10% to
the extent the Portfolio directly derives PRC soumed income in
respect of 1ts investment in bonds, shares and other securities

in the PRC.

Equity imvestmen ts

With the approval from the PRC State Council, the PRC State
Admimstration of Taxation, the PRC Ministry of Finance and
the China Secunties Regulatory Commission have joantly
issued Caishui [2014] 79 (“Circular 797} to clanfy the WIT
treatment with respect to gains derived by QFIls and ROFII=
from the disposal of equity investments, including shares in
PRC enterprises. According to Circular 79, QFIls and RQFII=s
are temporanly exernpt from WIT with respect to gains derived
from the disposal of equity investments, including shares in
FRC enterprises (e.g. A-Shares and B-Shares), via the QFI or
ROFII irvestment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Conmect

In addition to investing in A-Shams via the ROQFIL quota of
the RQFII Holder, the Fund may gain exposure to A-Shares
through Stock Connect, which has commenced trading as of
Mowvember 17, 2014,

With the approval from the PRC State Council, the PRC State
Admimstration of Taxation, the PRC Ministry of Finance and
the CSRC have jointly issued Caishui [2014] 81 (*Circular 817}
to clarify the PRC tax treatment regarding China Connect
Securities, Circular 81 is effective on Movember 17, 2014,

According to Circular 81, the Fund 15 subject to the following
PRC income tax treatment with respect to the Monhbound
Trading under Stock Connect (1., trading of certain A-Shares
on the S5E):
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—Temporanily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends received
from A -Shares.

— Subject to PRC SD at 0.1% with respect to the sale of A-Shares
{Le. the purchase of A-Shares is not subject to PRC SD)).

Investors should note that Stock Connect has limited or no
history, and, accordingly, the taxation mles applicable to
China Connect Secunties traded on Stock Connect are not
long established and subject to change in the future. Investors
should seck advice from their professional tax advisors with
any guestions regarding China Connect Secunties.

The PRC Minstry of Finance (*“MOF ") and PRC State Taxaton
Admimstration (“STA™) have jointly issued Cemshw [2018]
108 (“Circular 1087} to clanfy the 3-year PRC tax exempbon
treatment of bond interest derived by foreign institotional
imvestors on 22 Movember 2018, According to Circular 108
and Announcement [2021] Moo 3 (“Announcement 347},
foreign institutional investors are temporanly exempt from
WIT and PRC Value-Added Tax with respect to bond interest
income denved in the domeste bond market for the period from
7 November 2018 to 31 December 2025,

Meither Circular 108 nor Announcement 34 mentions the
retroactive tax collection on bond interest derived prior to
T MNovember 2018,

NOTE D: Distributions

The following tables describe the frequency and nature of
distnbutions, if applicable, for Base Coumency Share Classes
and suffixes as well as the meaning of other suffixes used by the
Fund. Mote that the distribution policy of a suffix supersedes the
distnbution policy of the base Share Class listed below.

Disiribution Policy Deinils
Base Shore Closs  Fixed Incomse Parifolies All Diker Portfolios

A B CEIL Declares distnbutions Does not make

DL M. RX, daily and pays them  distributions®

XL Z monthly

AB.FE 5, 5U, Does not make distributions unless a suffix

SLW. 1,2 is used, as per below.

Suffix Distribution Policy Detnils

A Declams and pays distnbutions

Example: Ad monthly, based on gross income and
may pay out of capital

2 Does not intend to make

Example: A2, §2 distributions

3 Diocs not intend to make

Example: 513 distribations

4 Dioes not intend to make

Example: 514 distributions

D For Equity/Mult- Asset Portfolios:

Example: AD, 510 declares and pays distributions

monthly and may pay out of capital’
For Fixed Income Portfolios:
declares and pays distributions
monthly based on net income and
may pay out of capital

2 Declars and pays distnbubions

Example: Al, EI monthly, based on gross income, and
may pay significantly out of capital

T Declams and pays distnbutions

Example: AT monthly based on net income and
may pay out of capital

M Declars and pays distnbutions

Example: AM monthly at a fixed rate and may pay
out of capital

Buffix D¥istributen Policy Detnils
QD Declares and pays distnbubions
Example: 50D, quartedy, based on net income, and

51gD may pay out of capital

MG Declares and pays distibution

Example: AMG monthly, based on gross income, and
may pay out of capital

QG Declares and pays distibution

Example: AQG quarterdy, based on gross income,
and may pay out of capital

M Does not intend to make

Example: AN, IN distributions®

NN Annual distnbotion based on net

Example: ANN, INN  income and will not pay out of
capital

K Dhstributions to be declarsd and

payable bi-anoually, based on net
income, and may pay out of capital*

E Declares and pays distnbubions

Example: AR annually, based on gross income and
may pay out of capital

L Monthly distributions based on

Example: IL net income and will not pay out of
capital

P? Dieclares and pays distibations

Example: AP SP monthly at a predominantly stable
rate based on histoncal investment
results and 1s expected to pay
sigmficantly out of capital.

Buffix Addifienal infermatien

X Designates share classes no longer

Example: A2X offered for new investorsS and may

be used in addition to other suffixes
relating to distribution.
* All Market Income Fortfolio Shares: AX, BX, and CX pay

distributions guarterly based on net income and may pay out
af capital.

' Global Real Estate Secaritics Portfolio: Share Class 1D pays
distributions annually based on net income.
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T If the NAV per share of the Share Class falls below USD |
or AUD I, the Board may either liguidate the Share Class or
merge it with another Share Class that has sinular features.

? Ewrozone Equity Portfolio: may declare and pay distributions
annually based on net income and may pay ot of capital.

1 American Growth Porifolic: does not intend 10 make
distributions.

¥ Distributions based on gross total return are largely derived
from  historical investment results including realized and
unrealized caprtal pams. Gross total return means the capital
and income return before the deduction of fees and expenses.
Dyistributions are expecied io exceed the increase in the NAV per
Share from the net income and realized’unrealized capital gains
af the Share Class resulting m erosion of capital.

If the NAY per share of the Share Class falls below USD 10 {or
relevant currency eguivalent), the Board may either liguidate
the Share Class or merge it with another Share Class thar has
similar features.

§ Except for Share Classes IX, XX, RX offered in Global Core
Eguity Portfolio.

There is no guarantees that distributions will be made. A high
distnbution yield does not necessanly imply a positive or high
retum. Gross income means income before the deduction of
fees and expenses.

All Shares that declare distnbotions must do so at least once
a wyear (unless there 15 nothing to distnbute or if making
distnbutions is at the discretion of the Board orthe Management
Company) and must pay them within one month of declamtion.
When a dividend is declared, the NAV of the relevant Share
Class is reduced by the amount of the dividend.

Distributions are paid only on Shares that were owned as of
the record date (the date on which distributions are assigned
to Shares). For each Share Class, distributions are paid in the
currency of that Share Class including the currency offered
Share Class.

Unless otherwise specified above, all distributions indicated
may consist of net income, gross income (interest and dividends
before fees and expenses). realized and unrealized gains from
Portfolio investments and/or capital invested in the Portfolio.

Dhistributions based on net income typically represent net income
(gross income less fees and expenses). These distnbutions are
based on actual investment results, do not target or project any
particular rate or amount and may vary from one distribution
period to another. Distributions in excess of net income may
represent a return of the imvestor’s original investment amount
and as such may result in a decrease in the MAV per Share for
the relevant Share Class.

Shareholders may request that their distnbotions be
automatically reinvested. Unless reinvested, any distribution
from capital may reduce a portfolio’s future growth and increase
the chances of capital loss. A high distribution yield does not
necessarily imply a positive or high retom.

Mo interest is paid on unclaimed dividend payments, and after 5
years these payments will be returned to the Portfolio.

The Board may offer new and different types of dividend-
paying Shane Classes for a Portfolio in the future.

The Board intends to maintain a stable distribution rate for the
following Share Classes:
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Share Closses and
corresponding hedged
Parifolia Classes
[nternational Health Care
Portfolio..............c0. AD, AP ED.EP. ID

Global Real Estate Secunties
Portfolio. .

Sustainable Glu:-bu.l Thcn:lanv: o

Portfolio. .
India Growth Pl:-rtt'olm
Sustainable Euro High YJ:Jd

Portfolion . ..o i

Emerging Markets Multi - Asset

Portfolion . ..oooonon i

EME Income Plus Portfolio . ... ..

Shart Duration High Yield

Portfolion . ...ooooon i

Global Plus Fixed Income
Portfolio. .

Emerging Mm’k::t L-:-ca] Cu.m:nv:y .

Debt Portfolio .

Emerging Market Corporate Dbt

Portfolion . ...o.ooooe i
IS High Yield Portfolio .........

Low Volatihty Equity Portfolio. . ..

Emerging Markets Low Volatility
Equity Portfolio. .

Global Dynamic Bond Portfolio. . .
Concentrated US Equity Portfolio .

Concentrated Global Equity
Portfolio. .

Global Core Equity Portfolio . . . . .

Agia Income Opportunities

Portfolio. . ..o

Flexible Income Portfolio. . ... ...

European Equity Portfolio .. ... ..
Amencan Growth Portfolio ... ...

All Market Income Portfolio. ... ..

All China Equity Portfolio . ... ...
China A Shares Equity Portfolio. . .

Low Volatility Total Return
Equity Portfolio. .

Sustainable Global Thcn:lal]v: o
Credit Portfolio. .............
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& 5P
AD, D & 5D

AD & 5D
AD & 5D

AA A AR AT, C L
IT & NT

AD, AR, ED, ID, 5D,
SID & SOD
AA, AR AT, CT,1A,
IT & ZT

AAL AR, AT, AL BT,
CLELITNT&3IT

Al & EI

AA SA AT.CT.IT
&ZT

Ad AR AT CTEA,
ITLNT, SA & ZT

AAIT. AL EAL EL
MNT.5A & ZT

AD, AP AR, ID, ED,

EFP.5D, 31D & 5P

AD
AL EI & 5A

AR & 5D

AD & AR
AR & 5D

AA AL AT, EA HI,
IT.ZT & SA

AA AL AT IT, 3A
&ZT

AD & 5D

AD. AP, BD. ED. EP
SD & 5P

AD, AR, AMG, CD,
ED, IDv, ND, S1D &
sD
AD
AD

AD & I

AL EI & 5A
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Share Closses amad

corresponding hedged
Portfolio Classes
Sustainable All Market Porifolio . . AD. AL ED & EI
Sustainable Income Portfolio . .. .. AM, AT, AL ELIT

SI0QG & SA
Sustainable US Thematic
Portfolion. ... ois. AD

Global Value Portfolio. .. .... .. .. AD & 5D
USD Corporate Bond Portfolio. . . . AT IT & 7T
Euro Corporate Bond Portfolio. . . . AT IT & 7T

The rate of distnbution 1= determined by the Board at its
discretion based on Portfolio strategy considerations.

Dwring periods of negative performance, the distnbution will
normally continue to be paid and the capital value of the
imvestment may fall more apidly. It may not be possible to
maintain the stable rate of distnibotion payment indefinitely and
it may be reduced in part, or to zero.

Please note that in relation to the P suffix share classes
only, whilst the monthly distribution rate is intended to be
predominantly stable, the rate may be subject to adjustment on
at least an annual basis and as otherwise required.

MNOTE E: Management Fee and Other Transactions with
Adffiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agrecment
from the management fee earned, the Management Company
pays an investment management fee to the Investment Manager.

The Management Company has vwoluntarily agreed to bear
certain expenses to the extent necessary to limit total operating
expenses on an annual basis.

These limitations have been set as follows (limitations expressed
as a perentage of the average daily net assets):

AR SICAY I- Shaire Class L]
Global Real Estate
Securities Portfolio . ... Class A 1.85%(1)

Class A EUR 18561}
Class AD L.B5%(1)
Class AD AUD H 1.B5%(1)
Class ADNFDH 18561}
Class AD SGD H 1.856:(1)
Class B 3005
Class C 2450
Class C EUR(2) 245%
Class [ 1.05%(3)
Class [EUR 1.05%(3)
Clazs ID 10563
Class 51 0.75%
Class 51 EUR 0.75%
Class 51 GBP 0.758%
Class S1L 0.75%

Sustainable Global

Thematic Porifolio. . ... Class A 2.25%

Class A AUD H 2.25%
Class ACADH 2.25%
Class A EUR 2.25%
Class A EUR H 2250
Class A GBP 2.25%
Class A HED 2.25%
Class A 3GD 2.25%
Class A SGDH 2.25%
Class AN(4) 2.25%
Class B 3.25%
Class C 2.708%

Al SICAY I- Share Cloms %

Sustainable Global
Thematic Portfolio

{continued) .......... ClassE 3.25%

Class EAUD H 3.25%

Class I 1.45%

Class TAUD 1.45%

Class TAUD H 1.45%

Class I EUR 1.45%

Class IN EUR 1.45%

Class IEUR H 1.45%

Class I GBP 1.45%

Class T HED 1.45%

Class I SGD H 1.458%

Class IN 1.45%

Class INN 1.45%

Class 8 0.15%

Class 5 GBP 0.15%

Class 51 0.85%

Clas= 51 AUD 0R5%

Class 51 AUD H(5) 0.25%

Clas= 51 EUR 0.85%

(Clas= 51 EUR HP 0.850%

Clas= 51 GEP 0.855%

Class 51 JPY 0.85%

Class 51 NZD 0.85%

Class 51X SGD 0.855%

Class SIN5) 0.15%

Class 5X GBP 0.15%

India Growwth Portfolio ... Class A 2.15%

Class & EUR 2.15%

Class A HED 2.15%

Class A FLN H 2.15%

Class & SGDH 2.15%

Class AD AUDH 2.15%

Class AX 1056

Class AX EUR 1056

Clas= B 215%

Class BX 2056

Class BX EUR 2056

Class C 2.60%
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Notes To FINANCIAL STATEMENTS (continued) AR SICAVT
AR SICAY - Shaire Class -] AR BICAY I- Share Closs %
India Growth Portfolio Emerging Markets Mult-
(contimoed) .. ... ... Class [ 1.35% Asset Portfolio. . ...... Class A 1.95%
Clasz I EUR 1.35% Class A ATD H 1.95%
Class 8 0.35% Class A CADH 1.95%
Class 51 1.29% Class A CHF H 1.95%
Clasz 51 EUR 1.20% Clas=s A ELTR 1.95%
Sustainable Eurc High Class A ETR H 1.95%
Yield Portfolio........ Class A 1.40% Class A GBPH 1.95%
Class A USD 1.40% Class A HKD 1.95%
Clazs A2 1.40% Class A SGDH 1.95%
Class A2 CHFH 1.40% Class AD 1.95%
Class A2 PLM H 1.40% Class AD AUD H 1.95%
Class AZ TUSD 1.40% Class ADCADH 1.955%
Class A2 USDH 1.40% Clas= AD EUR H 1.95%
Class AA 1.40% Class AD GBEPH 1.95%
Class A& AUD H 1.40% Class AD HKD 1955
Class AA USDH 1.40% Clas== AD EME H 1.95%
Class AR 1.40% Class AD SGDH 1.95%
Class AT 1.40% Clas=s ADZAR H 1.955%
Class AT USD 1.40% Clasz= AR 1.95%
Class AT USD H 1.40% Class AR EUR H 1.95%
Class C 1.85% Clas=s C 2,400
Class C USD 1255 Clas= ED 2050
Class C2 1.85% Class ED AUD H 2.05%
Class I 0.80% Class ED ZAR H 2.05%
Class ITUSD 0.80% Clas= 1 1.15%
Class I2 0.30% Clas= I CHF H 1.15%
Class I2 CHF H 0305 Clas=s I EUR 1.15%
Clas= I? GBPF H 0805 Clas== IEUR H 1.15%
Clas=s I2 USD 0305 Clas= I GBP 1.15%
Clas=s I2 USD H 0305 Clas= 1 GBPH 1.15%
Class IT USD H 0805 Class ID 1.15%
Class NTUSD H 1L.A5% Clas=s ID GBF H 1.15%
Clas= 5 0.15% Class N 240085
Class 5 USD 0.15% Clas= 5 0.15%
Class 81 0650 Clas= 5§ GBP 015
Clas= 51 USD 0.65% Clas= 5 GBFH 0.15%
Clas= 51 USDH 0.65% Class 51 0.955%
US Small and Mid-Cap Class 51 AUDH 0056,
Portfolio............. Clas= A 2.00% Cla== 51 GBP 0056,
Clas= A AUDH 2.00% Class 51 GBPH 0956
Clas=s A EUR 2005 Class S1D 0056,
Clas= & EUR H 2.00% Class SD 0.15%
Class C 2.45% EMB Income Plus
Class C EUR 2.45% Portfolio. . .. .ovouv.. Class A2 1.508%
Clas= 1 1.20% Class A2 CHF 1.506%
Clas= I EUR 1.20% Class A2 EUR 1.508%
Class IEUR H 1.20% Class A2 GBP 1.508%
Clas= I GBP 1.206% Class A2 HEKD 1.506%
Claz= INM GEP 1.20% Class A2 8GD 1.5008%
Class § 0.15% Class A2 USD 1.508%
Class 81 0.900% Class A& HEKED H 1.506%
Claz= 851 EUR 0.9005% Clas= A& TUSDH 1.508%
Cla== 51 EURH 0.90% Class AR EUR 1.508%
Class 81 GEP 0.900% Class AT 1.506%
Clas=s SINMN GBP 0.9005% Class AT HEKD 1.506%
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AR SICAVT
e
AR SICAV I- Share Class % AR SICAV I- Share Class %
EMBE Income Plus Short Duration High Yield

Portfolio (continued). ..  Class AT 3GD 1.50% Portfolio (continued). .. Class S1 EUR H 0.65%
Class AT USD 1.50% Class 51 GEPH 0.65%
Class C2 USD 1.05% Class 51T 0.65%
Class CTUSD 1.95% Class W2 CHF H 0.90%
Class 12 0.05% Select US Equity
Class 12 CHF 0.05% Portfolio............. ClassA 2.108%
Class I2 EUR 0.95% Class A AUDH 2.10%
Class I2 GEP 0.05% Class A CHF H 2.10%
Class [2 HEKD 0.05% Class ACZK H 2.108%
Class 12 USDr 0.95% Class & EUR 2.10%
Class IAHED H 0.95% Class AEUR H 2.10%
Class [AUSD H 0.05% Class A GEPH 2.10%
Class IT 0.055% Class A HED 2.10%
Class IT SGDr 0.95% Class APLN 2.10%
Class IT USD 0.058% Class APLN H 2.10%
Class 5 USDr 0.15% Class A SGDH 2.10%
Class 51 EUR 0.70% Class AR 2.10%
Class 51 USD 0.70% Class AR EUR H 2.10%
Class W2 0.055% Clasa C 2155%
Class W2 CHF 0.95% Class FX 0.765%

Short Duration High Yield Class FXEUR H 0.76%

Portfolio. ... ......... Class A2 1456 Class 1 1.308%
Class AZCHF H 1.45% Class IAUD'H 1.30%
Class AZEUR H 1.45% Class ICHF H 1.30%%
Class A2ZGBPH 1.456% Class I EUR 1.30%
Class A2 HED 1.45% Class IEUR H 1.30¢%
Class AA 1.45% Class I GEPH 1.30¢%
Class AA AUD H 1.45% Class I SGDH 1.30¢%
Class Al 1.45% Class LEURH 1.858%
Class Al AUDH 1.45% Class N 2.55%
Class AR EUR H 1.45% Class 5 0.15%
Class AT 1.45%% Class 51 0.005%
Class ATAUDH 1.45% Class 51 EUR 0.90%
Class ATCADH 1.45% Class 51 EURH 0.90%
Class ATEURH 1.45% Class 51 GEFH 0005
Class AT GEFH 1.45% Class W 0.a5%
Class AT HED 1.45% Class W CHF H 0.65%
Class AT SGD H 1.45% Class W EUR 0A5%
Class B2 2450 Class W EUR H 0A5%
Class BT 245% Class W GEP H 0.65%
Class C2 1.00% Class W SGD H 0A5%
Class CT 1.00% Global Plus Fixed Income
Class EI 1.95% Portfolio. . ........... Class1 0.90%
Class ELAUD H 1.95% Class IDEUR H 0,905
Class 12 0.005% Class IDGBPH 0.008%
Class I2 CHF H 0.905% Class 2 0.905%
Class I2 EUR H 0.90% Class 2 EUR Hi6) 0,90
Class I2 GEP H 0.005% Class 2 GBP Hid,) 090
Class IT 0.00% Class A2 1.501%
Class IT GBPH 0.90% Class A2 EUR H 1.50%
Class IT SGD H 0.005% Class A2 S3GDH 1.500%
Class N2 2008 Class AL 1.508%
Class NT 2.00% Class AT 1.50%
Class § 0.15% Class ATAUD H 1.500%
Class 51 0ASE Class ATCADH 1.508%
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Notes To FINANCIAL STATEMENTS (continued) AR SICAVT

AR SICAY - Shaire Class -] AR BICAY I- Share Closs %

Global Plus Fixed Income Select Absolute Alpha

Portfolio (continued). .. Class ATEURH 1505 Portfolio (continued). .. Class W 1.45%

Class AT SGDH 1.50% Class W CHF H 1.45%
Class C2 1.95% Class W EUR H 1.45%
Class C2 EUR H 1.95% Class W GBPH 1.45%
Class CT 1.05% Emerging Market Local
Class EI 2.00% Currency Debt Portfolio. Class A2 1.75%
Class [2 0.95% Class A2 CZK H 1.75%
Clasz [2 EUR H 0.05% Class A2 EUUR H 1.75%
Clasz I2 GBFH 0.05% Class A2 PLMN H 1.75%
Clasz 5 0.15% Class AA 1.75%
Class S CAD H(T 0.15% Class AT 1.75%
Clas= 5 GBPH 0.15% Class I2 1.205%
Class 51 0.65% Clas= I2 EUUR H 1.20%
Class 51 AUDH 0.65% Class SA 0.15%
Clas= 51 EUR H L6555 Class T 0055
Class 51 GBEPH 0.65% Emerring Market
Class SIL 0.65% Corporate Debt Portfolio.
Class SIL EUR H 0655 Class A2 15080 8)
Class SIL GBF H L6555 Clas== A2 ELJRH L5058
Class SA 0.15% Class AA 1.505%

Select Absolute Alpha Clas= AR EUR 1509 8)

Portdfohio. ............ Class A 2.25% Class AT GBFH 1509 8)

Class & CHF H 2.25% Class C2 1.95%(9)
Class A ELTR 2.25% Class CT L.95%(9)
Class A EUUR H 2.25% Class I2 [EREN RN
Class A GEFPH 2.25% Clas= I2 EUR H [ERENET R N]
Class A FLN H 2.25% Class IT 09150 10
Class A SGD H 2,250 Class M2 205%(11)
Class C 2,705 Class NT 205%(11)
Class FX D&% Clas= 5 0.15%
Class FX EUR H 0.a1% Class 51 DA%
Class I 1455 Cla== 51 GBFH 0BST
Class ICHF H 1.45% Class T 0.05%
Class I EUR 1.45%
Class IEUR H 1.45% IS High Yield Portfolio .. Class A2 1.550%
Clas= I GBFH 1.45% Clas= A2 EURH 1.55%
Clas= 1 SGDH 1.45% Class A2 SEK H 1.55%
Clas=s L 1.70%% Clas= A& 1.550%
Clas== L EUR H 1.70%% Clas= A& AUTDH 1.550%
Class L GBPH 1.70% Class AL 1.55%
Class L HED 1.70%% Class ATAUD H 1.550%
Clas= L SGD H 1.70%% Clas= C2 2,005
Class LNMN GEP H 1.70% Class EI 2.05%
Class N 2. 70% Class EIAUD H 2.05%
Clas= 8§ 0.15% Class 12 1.00%
Class 51 1.15% Clas= I2 EUR H 1.00%
Clas= 5] EUR H 1.15% Class I2 SEK H 1.006%
Clas=s 81 GEFH 1.15% Class IT 1.006%
Cla== 81 JFY H 1.15% Clas= M2 2106
Class 513 EUR H 0.90% Class NT 2.108%
Class SINMN 1.156 Clas= 8§ 0156
Clas= SINMN EUR H 1.15% Claz== 51 DA
Clas= SINN GEPH 1.15% Clas= T 0.05%
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AR SICAVT
e
ABSICAY - Share Class ] AR SICAV I- Share Clews %
Low Volatility Equity Emerging Markets Low

Portfolio. . ........... Class A 1.90% Volatility Equity
Class A AUD H 1.90% Portfolio. ............ Class & L.25%(12)
Class A EUR 1.90% Class A EUR LB5%(11)
Class A EUR H 1.90% Class A EUR H LBS%(12)
Class A HED 1.90% Class A HED LBS%(12)
Class ANZD H 1.90% Class AD LBS%(12)
Class A PLNH 1.90% Class AD AUD' H LBS%(12)
Class A 3GD H 1.90% Class AD HED L.25%(12)
Class AD 1.90% Class F 0.575%
Class AD AUD H 1.90% Class I LO05%(13)
Class AD CAD H 1.90% Class  EUR LO05%(13)
Class AD EUR H 1.90% Class I GBP LO5%(13)
Class AD GEFH 1.90% Class N 2.40%
Class AD HED 1.90% Class 5 EUR 0.15%
Class AD NZD H 1.90% Clas= 5 GBP 0.15%
Class AD RME H 1.90% Clas= 51 0.35%(14)
Class AD SGD H 1.90% Class 51 EUR 0.B5%(14)
Class AD ZAR H 1.90% Class 31 GBP 0.25%(14)
Class AP 1.90% Global Dynamic Bond
Class AP AUD H 1.90% Pontfolio............. ClassAZCHFH 1.25%
Class AP JPY H 1.90% Class AZEUR H 1.25%
Class AR 1.90% Class A2USDH 1.25%
Class AR EUR H 1.90% Class AR EURH 1.25%
Class C 2.35% Class I2 0.70%
Class ED 2.90% Class I2CHFH 0.70%
Class ED AUD H 2.90% Class 2 EUR H 0.70%
Class ED ZARH 2.90% Class 2 USD H 0.70%
Class EP 2.00% Concentrated US Equity
Class EPAUDH 2.90% Pontfolio............. Class & 1.79%
Class EP JFY H 2.90% Claz= 4 AUDH 1L.79%
Class 1 1.10% Clas= A EUR 1.79%
Class IEUR 1.10% Class AEURH 1.79%
Claz== IEUR H 1.10% Claszs 4 SGDH 1.79%
Claszs I GBP 1.10% Claszs AR EUR 1.79%
Cla=s IGBPH 1.10% Class C 2.30%
Clas= I SGDH 1.10% Class I 0.94¢%
Class ID 1.10% Class TAUDH 0.94%
Class IL 1.10% Class ICHFH 0.946;
Clas= INN EUR 1.10% Clas= IEUR H 0.94¢5
Class N 2.35% Class I GBP 0.945%
Class 8 0.15% Class IGBPH 0.94¢5
Clas= 51 0.65% Clas= ISGDH 0.94¢%
Clas= 51 AUDH 0.65% Class N 2.30%
Clas=s 51 EUR 0.65% Class 5 0.15%
Clas= 51 EUR HP 0.65% Class 51 0.90¢%
Clas= 51 GBP 0.65% Class 51 EUR 0.90¢%
Clas= 51 GBP HP 0.65% Class 51 EURH 0.90¢%
Class 51D 0.65% Class 31 GBPFH 0.905%
Clas= S1L 0.65% Clazs SD{15) 0.15%
Class 51NN EUR 0.65% Concentrated Global
Class 8D 0.15% Equity Portfolio....... Class & 1.804%
Clas= 5P 0.15% Claz=z= A EUR H 1894
Class & 3GDH 1.89%
Class AR EUR 1.804%
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NotEs To FINANCIAL STATEMENTS (continued) AB SICAVT
AR SICAY - Shaire Class -] AR BICAY I- Share Closs %
Concentrated Global Asia Income
Equity Portfolio Opportunitics Portfolio
{contimned). . . ........ ClassC 2.45% {continued). . ......... Class ATAUDH 1.50%
Class I 0.90% Class ATEUR H 1.50%
Class I CAD H 0.90% Class AT HKD 1.50%
Class I CHF H 0.90%, Cluss AT SCDH 1508
Class I EUR 0.90% Cluss 12 0.05%
Class [EUR H 0.99% Class I2 HKD 0.95%
Class I GEP 0.00%, Class TT(4) 0.05%
Class I GEPH 0.90% Class IT HKD 0.05%
Class N 245% Class S 0.15%
Class 5 GBP 0.15% Class 51 0.65%
Class 51 1.00% Class SA 0.15%
Class 51 EUR 1.00% Class 7T 0.05%
Class 51 EUR HP 1.00% Flexible Income
Class 51 GEP HP 1.00% Portfolio............. ClassA2 1.405%
Global Core Equity Class A2 CHFH(16)  1.40%
Portfolio............. ClassA 1.90% Class A2 EUR H 1.40%
Class A AUD H 1.00% Class A2 GBPH(16) 1405
Class A EUR H 1.00% Class A2 HKD 1.400%
Class A SGD H 1.90% Class AZX(17) 1.40%
Class AR EUR 1.00% Class AYXEURH(1T) 1405
Class C 2.35% Class AZX HED(1T) 1405
Class I 1.10% Clss AZXFLNH(1T)  1.40%
Class TAUD H 1.10% Class AA 1.405%
Class 1 CHF H 1.10% Class AA AUD H 1.405%
Class 1EUR 1.10% Class AA CADH 1.400%
Class IEUR H 1.10% Class AA EUR H 1.40%
Class 1GEP H 1.10% Class AA HKD 1.405%
Class 15GD H 1.10% Class AA SGD H 1.405%
Class IX EUR 0.80% Class AAX(17) 1.405%
Class N 2.35% Class AAX AUDH(IT) 1405
Class RX EUR 1,005 Cli=s AAX CADH(IT)  1.40%
Class S 0.15% Cl== AAXEURH(IT) 1.40%
Class S GEPH 0.15% Class AAX HED(IT)  1.40%
Class 51 0.75% Cla=s AAX SCD H(17)  1.40%
Class 51 EUR HP 0.75% Class AL 1.40%
Class 51 GBP 0.75% Class Al AUD 1.40%
Class 51 GEP HP 0.75% Class AIGEPH 1.40%%
Class 51 NOK HP 0.75% Class Al HKD 1.40%%
Class SINN GEP 0.75% Class Al SGD H 1.40%
Class SD 0.15% Class AT 1.40%%
Asia Income Class AT AUD H(16)  1.40%
Opportunities Portfolio . Class A2 1.50% Class ATCADH{18)  1.40%
Class A2 AUD H 1.50% Class AT CAD H 1.40%
Class A2 HKD 1.50% Class ATEUR Hi16)  1.40%
Cluss AA 1.50% Class AT GBP H 1.40%%
Class AA AUD H 1.50% Class AT HKD 1.40%
Class AA CAD H 1.50% Class AT SGD H 1.40%%
Class AA EUR H 1.50% Class ATX(17) 1.40%
Class A4 GEPH 1.50% Class ATX GBPH(1T)  1.40%
Class AAHKD 1.50% Class ATX HKD(1T)  1.40%
Class AA NZDH 1.50% Class ATX SCDH{1T)  1.40%
Class AT 1.50% Class [2 0.85
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AR SICAVT
=
AR SICAY 1- Share Class % AR SICAV I- Share Class %
Flexible Income Portfolio Eurozone Equity Portfolio

{contimoed). .. ........ Class [2CHFH(16) 0.85% (continued). . ......... ClassIUSD L02%(21)
Class I2EURH 0.85% Class IUSD H L2921}
Class 12 GEFH 0.85% Class INN L2921}
Class 12 HEIDV 16) 0.85% Class IX L10%
Class 12 SGDH 0.85% Class IX USD L10%
Class I2X(1T) 0.85% Class 51 0.80%
Class [2ZX EUR H(1T) 0.85% Class 51 AUD H 0.80%
Class I2X GBPH(IT) 0.85% Class 51 GBP 0.80%
Class [2X SGD H(1T) 0.85% Class 51 USD 0.80%
ClassIT 0.85% Clas= 51 USDH 0.80%
Class IT HEIX 16) 0.85% Clas= 51N 0.70%
Class ITX(1T) 0.85% Class SIN USDi22y  0.70%
Class S(18) 0.15% Amencan Growth
Class § 0.15% Portfolio . ...ooovvvinen Clas= 5 0.15%
Class 51 0.65% Class 51 0.80%
Class S1 AUDH 0.65% Class 51 AUD H 0.80%
Class 51 EUR H(18) 0.65% Class 51 EUR 0.80%
Class 51 EUR H 0.65% Clas== 51 EUR H 0.80%
Clazss 51 GBPHi18) (0.65% Class 51 GBP 0805
Class 51 GBPH 0.65% Clas= SD{23) 0.15%
Class SIX(17) 0.65% Class SK 0850
Class SA 0.15% Class SP 0.15%
Class ZTX(1T) 0.05% All Market Income

European Equity Portfolio............. ClassA 1.85%

Portfolio............. Class 58 0.15% Class A CHFH 1.85%
Class 51 0.75% Class AEURH 1.85%
Class S1 AUD H 0.75% Class A HED 1.85%
Class 51 GBP{19) 0,755 Class ATX 1A5T
Class 51 USD 0.75% Class AZX EUR 165 %
Class SINNi 19} 0.75% Class AD 1.85%
Class SINN USDN19) 0.75% Class AD AUDH 1.85%
Class S1X(20) 0,706 Class AD CADH 1.85%
Class SIX USD 0.70%%% Class ADEUR H 1.85%
Class SD 0.15% Class AD GEPH 1.85%

Eurozone Equity Class ADHED 1.85%

Portfolio............. ClassA 1.95¢% Class AD JFY H 1.85%
Class A AUDH 1.95% Class AD NZD'H 1.85%
Class APLN H 1,95t Class ADBRMB H 1.85%
Class ASGDH 1.95¢%, Class ADSGDH 1.85%
Class A USD 1.95% Class AD ZARH 1.85%
Class A USDH .95t Class AMG EUR H 1.85%
Class AR 1.95¢%, Class ANN 1.85%
Class AX 1.90%% Class ANN ELUR H 1.85%
Class AX USD 1.90¢% Class AR EURH 1.85%
Class BX 2,906 Class AX 165%
Class BX USD 2.90¢% Class AX EUR 165%
Class C 2406 Class AX 3GD 1.65%
Class C USD 2,405 Class BIX 265%
Class CUSDH 2,405 Class BX 265
Class CX 2.35% Class C 2.30%
Class CX USD 2350 Class C2X 2.10%
Class I 102621} Class CD 2,30
Class I GBP 1.02%(21) Class CX 2.10%
Class IGEPH 10295213 Class EDY 285%

Class ED AUD H 285%
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NotEs To FINANCIAL STATEMENTS (continued) AB SICAV T
AR SICAV I- Share Class % AR SICAV I- Share Class %
All Market Income China & Shares Equity
Portfolio (continued). .. Class ED JFY H 2.85% Portfolio (continued) . ..  Class I USD 119%
Class ED ZAR H 2850 Class IUSD H 1198
Class [ L05% Class INN EUR L19%
Class [CHFH L05% Class INN GBP L19%
Class IEURH L05% Class INN USD L1048
Class Iy L05% Class S USDr 0.208%
Class INN L05% Class 51 0.95%
Class INM EUR H L05% Class 51 CAD 0.05%
Class INM GEPH L05% Class 51 EUR 0.05%
Class N 2.30% Class 51 EURH 0.95%
Class ND» 2.30% Class 51 GBP 0.95%
Class 51 0.85% Class 51 USD 00585
Class 51 AUDH 0.855% Class SINN GEP 0.05%
Class 51 CHF H 0.85% Class SP1 USD 0.20%%
Class S1 EUR H 0.85% China Bond
Class 51 GBPH 0.855% Portfolio. .. .......... Class A2 1. 408
Class 51D JFY H 0.85% Class SA 0.20%
Class 5D 0.15% Low Volatlity Total
All China Equity Retum Equity Portfolio, Class A 1.008%
Portfolio. ............ ClassA 10345 Class & AUDH 1.90%
Class A EUR 1.0d5% Class AEUR H 1.00%
Class A HED 1045 Class A GBPH 1.008%
Class A PLNH 1045 Class A HED 1.90%
Class AD 104 5% Class APLN H 1.90%%
Class AD AUD H 1045 Class A SGDH 1.008%
Class ADCADH 1045 Class AD 1.00%%
Class AD EUR H 10455 Class ADAUDH 1.90%
Class AD GEFH 1,045 Class AD CADH 1.00¢%
Class AD HED 10455 Class ADEUR H 1.00¢%
Class ADNZD H 1,045 Class AD GEPH 1.906%
Class AD SGD H 10455 Class ADHED 1.00¢%
Class ADZAR H 1,045 Class ADSGDH 1.00¢%
Clas= B 2,045 Class I 1.108%
Clas= B EUR 2,045 Class IEUR H 1.105%
Class C 2305 Class 5 0.15%
Class CEUR 2.30% Class 51 0.a5%
Class I 1.14% Class 51 JPY H 0.65%
Class 1 EUR 1.14% Sustainable Global
Class 5 0.15% Thematic Credit
Class 51 0.90% Portfolio. . .......0... Class A2 1.08%
Class 51 EUR 0.00% Class 12 0A3%
China A Shares Equity Class 12 CHF H 0Aa3%
Portfolio. . ........... Class A 1.994% Class I2 GBP H 0.63%
Class A EUR 1.99% Class I2USDH 0.63%
Class AHED H 1,008 Class INN AUD H 0A3%
Class A SGDH 1.008% Class 5 0.15%
Class A USD 1.99% Class S GEPH 0.15%
Class A USDH 1,004 Class 51 0.55%
Class AD HED 1,008 Class 51 GEFH 0.555%
Class ADHED H 1.99% Class SIUSD H 0.55%
Class ADSGDH 1,005 Class 72 0.05%
Class ADUSDH 1006
Class I 1.19% Event Driven Portfolio ... Class [ 1.10%
Class I EUR 1108 Class [EUR H 1. 108
Class IEUR H 1106 Class [GEPH 1. 108

Clas= I GEP 1.19% Class 3 0.15%
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AR SICAVT
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AR SICAV I- Share Class % AR SICAV I- Share Class %
Event Doven Portfolio Sustninable Income

{contimaed) .. ........ Class 51 0.90% Portfolio (continued) . .. Class 2 GBEPH 0.85%
Class 51 EUR H 0.00% Class IT 0.85%
Class 51 GEPH 0.90% Class 5 0.15%
Class 51 SEK H 0.90% Class 51 0.65%
Class SUJ L05% Class S10G JPY 0.65%
China Mult- Asset Class 510G JPY H 0.65%
Portfolio (24). ........ Class A 1.85% US Low Volatility Equity
Class A CNH 1.B5% Portfolio............. Class A 1.70%
Class AD 1.B5% Class A EUR 1.70%
Class ADCNH 1.85% Class C 2.15%
Class I L05% Class I 0.90%
Class [ EUR L05% Class T EUR 0.908%
Class [ GBP L05% Class I GBP 0.905%
Class 5 0.15% Class M 2.15%
Class 51 0.80% Class 8 0.15%
Sustainable All Market Class 51 0.65%
Portfolio............. ClassA 1.70% Class 51 EUR 0.65%
Class AUSDH 1.70% Class 51 GBP 0650
Class AD 1.70% Acsia High Yield
Class AD AUD H 1.70% Portfolio............. Class A2 1.45%
Class ADCADH 1.70% Class AA 1.45%
Class AD GEFH 1.708% Class AT 1.45%
Class AD HED H 1.70% Class 12 0.90%
Class AD SGD H 1.70% Class I2ZCHFH 0.905%
Class AD USD H 1.708% Class I2EUR H 0.00%
Class ATAUDH 1.70% Class I2GEPH 0.008%
Class AIUSD H 1.70% Class IT 0.90%
Class ELAUDH 2.70%% Class 8 0.15%
Class EIUSD H 2.70% Class 51 0A/5%
Class F 0.55% Class ZT 0.05%
Class FCHFH 0550 Sustainable Climate
Class FGEPH 0550 Solutions Portfolio. . . .. Class A 1.80%%
Class FUSDH 0.55% Class & AUD H 1.806%
Class I 0.995% Class & EUR 1.80¢%
Class 1 GEPH 0,005 Class A HED H 1.80¢%
Class IUSDH 0.005% Class A EMB H 1.80¢%
Class 5 0.15% Class 1 0.99%
Class S GEPH 0.15% Class I CHF 0008
Class 51 0.75% Class I EUR 0008
Sustainable Income Class I GBP 0995
Portfolio . ........... Class A2 1.408% Class 5 0.15%
Class AA 1.40% Class 51 0.856%
Class A4 AUDH 1.40% Class 51 EUR 0.85%
Class AAEUR H 1.40% Class 51 GBP 0.85%
Class AA GEPH 1.40% Global Climate Transition
Class AARME H 1.406% Equity Portfolio. ... ... Class A L75 &
Class AASGDH 1.40%% Class A EUR L75 %
Class AT 1.405% Class F 0.55%
Class ATCHFH 1.40% Class F GEP 0.555%
Class ATEURH 1.40%% Class 1 0.85%
Class AT SGDH 1.405% Class I CHF 0.855%
Class 12 0.85% Clasz I EUR 0.856%
Class I2 CHF H 0.85% Class I GBP 0.85%
Class I2EUR H 0.855% Class 5 0.15%
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Notes To FINANCIAL STATEMENTS (continued) AR SICAVT
AR SICAY - Shaire Class -] AR BICAY I- Share Closs %
Global Climate Transition American Mult- Asset
Equity Portfolio Portdfolio. .. ooovvvve. Class A la5%
{contnued). . ......... Class 81 0656 Class A ATD H Lasd%
Class 51 EUR 0.65% Clas= A ELTR lLa5%
Class 51 GBP 0.65% Class A ETR H lLa5%
Sustainable US Thematic Class A HKD a5
Portdfolio. . ........... Closs A 1.75% Class A EMB H Las%
Class A AUD H 1.75% Class A SGDH lLa5%
Class ACADH 1.75% Class AD a5k
Clasz A EUR 1.75% Clasz AD ALTD H Las%
Clasz A EUR H 1.75% Class AD EUR lLa5%
Class AGBPH 1.75% Class AD EUR H lLa5%
Class A HKD 1.75% Class AD HEKD La5%
Class A SGD H 1.75% Class AD EME H 1L.a5%
Class B 2.75% Class AD SGDH lLa5%
Class C 2.20% Class I 0055
Clas=s C EUUR 2.20% Clas= I EUR 0.95%
Class C EUR H 2.20% Class IEUR H 0.95%
Class C 5GD 2.20% Clas= I GBP 0055
Class E 2.75% Clas= I GEFH 0055
Class I 0.95% Clas= I SGD H 0.95%
Clas= I EUR 0.95% Class ID 0055
Class IEUR H 0.95% Clas= 5 0.15%
Clas=s I GBP 0.95% Clas= 51 0.75%
Class IGBPH 0.95% Diversity Champions
Class IN 0.95% Equity Portfolio (25) ... Class A 1.75%
Class IN ELTR. 0.95% Clas= & CHF 1.75%
Class INN ELTR 0.95% Class & CHF HP 1.75%
Claszs 8 0155 Clas= & EUR 1.75%
Class 81 0305 Clas= A EUR HP 1.75%
Class 51 AUD H 0305 Class & GBP 1.75%
Clas= 81 EUUR 0805 Clas=s & GBP HP 1.75%
Clas=s 81 GBP 0305 Clas= A USD HP 1.75%
Cla== 51 GBPH 0305 Clas= F 0.62%
Class SINMN GBP 0205 Class F CHF 0.62%
China Met Fero Solutions Clas= F CHF HP 0.62%
Porfolio............. Clas= A 1.90% Clas= F EUR. HP 0625
Clas= A AUDH 1.90% Class F GBP HP 0.625%
Clas= A EUR 1.900% Class FUSD HP D62
Clas= & EUR H 1905 Class FMMN CHF 0625
Class A HED 1.90% Class 1 0,90
Clas= A RMB H 1.900% Clas= I CHF 0,006,
Clas= A SGD H 1905 Cla== I EUR 0,906,
Clas= 1 1.19% Class I GBP 0.90%
Class I AUDH 1.19% Class 5 0.15%
Clas= I EUR 1.195% Class 51 0856
Cla== IEUR H 1.19% Class W 0,705
Class I GBP 1.19% Class W CHF HP 0.705%
Clas= 1 GBPH 1.105% Class W EUR HP 0. 706
Clas= THED 1.19% Clas=s W GEP HP 0,706
Class IEMB H 1.19% Class W USD HP 0.705%
Clas= I 5GDH 1.195% Global Value
Claz= 8 0.15% Portfolio. ............ Closs S 0125
Class 51 0.90% Class 5 GBP 0.12%
Class S GBPFH 0125
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e
AR SICAV I- Share Class % AR SICAV I- Share Class %
Global Value Global Growth

Portfolio {continued) . .. Class S1 0.82% Portfolio (continued) . .. Class 51 EUR 0.65%
Class 51 AUDH 0.828% Class SINMN 0.65%
Class 51 EUR 0.825% Class 51X 0.65%
Class 51 EUR HP 0.82% Class SX HKD 0.10%
Class 51 GBP 0.828%

Class 51 GEP HP 0.828% European Growth
Class 5D 0.12% Portfolio. ............ Class A L.75%
Security of the Puture Class AHED H 1L.75%

Portfolio. ............ Class A 1.70% Class A SGDH 1.75%
Class F 0.50% Class AUSDH 1.75%
Class FEUR 0.50% Class ANN 1.75%
Class FEUR H 0.50% Class ANMN GEP 1.75%
Class FMN GEP 0.50% Class C 2.20%
Class 1 0.89% Class F 0.45%
Class L 0.00% Class F GBP 0.45%
Class L EUR 0.90% Class I 0.05%
Class LEUR H 0.90% Class THED'H 0.95%
Class LWM 0.00% Class I SGD H 0.05%
Class 5 0.10% Class IUSD H 0.05%
Class 51 0.70% Class INN 0.95%
Class W 0650 Class INN GBP 0.05%
Class W EUR 0.65% Class INN USD 0.055%
Class W EUR H 0.65% Clas=s 5 0.10%
Class WHNN 0.65% Class 51 0.65%
Class WHNN EUR 0650 Class SINN 0A50%
Class WHN GBP 0.65%

Global Growth US Value Portfolio ...... ClassA 1.75%

Portfolio. . ........... Class A 1.80% Class A EUR 1.75%
Class A EUR 1.80% Class FNMN GBP 0.58%
Class A HED 1.80% Class I 0.905%
Class A SGDH 1.80% Class I EUR 0.005%
Class ANN EUR 1.80% Class I GBP 0.005%
Class AX 1.80% Class 5 0.108%
Class AX EUR 1.80% Class 51 0.70¢%
Class AX EUR H 1.80% Class 51 GBP 0.706%
Class AX SGD 1.80% USD Corporate Bond
Class BX 2.80% Portfolio. ............ Class A2 0.995%
Class BX SGD 2,805 Class A2 EUR 0006
Class C 1.25% Class A2 EURH 0006
Class C EUR 2.25% Class AT 0995
Class CX 2250 Class AT EUR 0006
Class CX EUR 1.25% Class AT EURH 0006
Class F 0.45% Class 12 0495 26)
Class F EUR 0.45% Class 12 CHF H 0495 26)
Class F GEP 0.45% Class I2EUR H 0405 26)
Class 1 0.05% Clas=s I2 GBP H 0495 26)
Class I EUR 0.95% Class IT 0495 26)
Class I GEP 0055 Class 5 0.108%
Class 1 HED 0.05% Class 51 0356
Class 1 S3GDH 0.95% Class ZT 0.05%
Class INN EUR 0055 Euro Corporate Bond
Class IX 0056 Portfolio. ... ......... Class A2 0006
Class IX EUR 0.05% Class A2 USDH 0.995%
Class § 0.10% Class AT 0008
Class 51 0ASE Class ATUSD H 0006
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NotEs To FINANCIAL STATEMENTS (continued) AB SICAVT
ABSICAV I— Share Class % (% Changed during the year from 2.20% to 1L.95%, effective
October 1, 2024,
Euro Corporate Bond {10 Changed during the year from 1.20% to 0.91%, effective
Portfolio (continued) . .. Class F 0.25% October 1, 2024, _
Class ECHEH 0.25% {11} Changed during the year from 2.30% to 2.05%, effective
'1 October 1, 2024,
Class FGEP H 0.25% {12} Changed during the year from 1.95% to 1.85%, effective
Class FUSDH 0.25% January 1, 2025,
Class [2 0400 26) (13} Changed during the year from 1.15% to 1039, effective
Class I2 CHF H 0.406%(26) :J:l;a?gdjﬁﬁ'meyw fom 1.00% to 0.85%, effective
Class [2 GBP H 0.49%(26) January 1, 2025, ' ’
Clasz [2USDH 049550 26) {15) Share class liquidated on January 135, 2025,
Clazs [T 0. 400 26) (16} Share class liquidated on Febraary 26, 2025,
{173 Share class re-designed. See Mote A.
Class ITUSD H 049%(26) (18 Share class liquidated ox Rebruscy 26, 2025, aod cew class with
Class 5 0.10% the same class name was launched. See Mote A.
Class 51 0.35% {19 Share class liguidated on Mach 14, 2025
Class ZT 0.05% (203 Share class liguidated on Nowember 13, 2024,
Emerzine Markets (21} Changed during the year from 1.15% to 1.02%, effective
rEing A . January 1, 2025,
Opportunities Portfolio . Class A 1.345% {22) Share class liguidated on October 30, 2024,
Class A CHF LE4% (23} Share clas= liguidated on January 2, 2025,
Class A EUR L.E4% (24} Last official NAV calaalated on Movember 25, 2024,
(25} Last official NAY calaalated on June 14, 2024,
Class A HKD L84 (26} Changed during the year from 0.50% to 0.49%, effective
Class F (0.60% Mamch 1. 2075,
Class 1 L.4%
Class I CHF L% The following table includes expenses borne by the
Class I EUR 1.5 Management Company during the year ended May 31, 2025,
Class 1 GBP 104 and reimbursement receivable of the portfolios as of May 31,
Class S 0.04% W0
Class 51 0.84%
Class 51 CHF 0.34% Reimbursement
Class 51 EUR 0,84 5%, Al SICAV [ - Expemses borne recei vable
_ Class S1 GBP 0.84%  Global Real Estate Sccuritics
Global Equity Income and Portfolio . ............. & 65,827 -
Growth Portfolio . ..... ClassA 1.80% India Growth Portfolio. . ... % B87 -
Class A HKD 1.80% Sustainable Euro High Yicld
Class & SGD 1.20% Portfolio . . oovevnnnn.. E 1 -
Class ANN 1.B0% US Small and Mid-Cap
Class ANN CHF 1.80%: Portfolio . ............. § 10,264 3,053
Class ANN EUR 1.20% Emerging Markets Multi- Assct
Class I 0.95% Portfolio .............. § 123 123
Class INN 0.95% EMRE Income Plus
Class INN CHF 0.95% Portfolio . ............. CNH 759 -
Class INN EUR 0.95% Global Plus Fixed Income
Class INN GEP 0.95% Portfolio . ............. § 2,449 355
Class S 0.12% Sclect Absclute Alpha
Class 51 0.72% Portfolio .............. § 19,638 -
Class SINN 0.72% Emerging Market Local
Class SINN CHF 0.72% Cumrency Debt Portfolio. . % 216,474 25,715
Class SINN EUR 0.72% Emerging Market Corporate
Class SINN GBP 0.72% Debt Portfolio.......... § 44,605 16,020
{1} Changed during the year from 2000 to 1855, effective US High Yield Portfolio. ... % 114,971 18,835
Jamaary 1. 2025. Emerging Markets Low
(2} Share class liquidatsd on Jupe 18, 2024, Volatility Equity Portfolioc  § 7.450 3371
(3 Changed during the year from 120% to LO5%, effective Glokal iz Bond
January 1, 2025, ol D.}rnnrmc o
i4) Share class liquidated on March 3, 2025, Portfolio .. ............ £ 635 -
(5) Share class liguidated on December 10, 2024. Concentrated US Equity
(6) Share class liquidated on July 24, 2024. : _
{7) Share class liquidated on March 28, 2025, c Pm&’h';a' Gl B 5 187,674
{8) Changed during the yearfrom 1.75% to 1506, effactive ncentr obal Equity
October 1, 2024, Portfolio . ....ooovuven. & 134,246 42,794
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AR SICAVT

Reimbursement
ABSICAY [ - Expenses bome receivable
Asin Income Dppartuuitics

Portfolio . - 1 81,190 -
Flexible Income Fccrtf-:-]m - 1 188,472 26,387
European Equity Portfolio .. € 23,078 G617
Eurczone Equity Portfolio .. € 9.337 1513
All China Equity Portfolio. . % 181,500 57816
China A Shares Equity

Portfolio . CHH 171,348 144,820
China Bond Purtfoh-:- CNH 262,764 16,970
Low Volatility Total Rr.tu:n

Equity Portfolio % 55,053 -
Sustainable Global Th.cmnuc

Credit Portfolio. ........ € 113,991 10,509
China Mult-Asset

Portfoliofal. . 3 139,890 -
Sustainable All Mu.rk::t

Portfolio .............. € 114,115 -
Sustainable Income

Portfolio .......... % 61,185 6,080
US Low Volatility quJ.'Itj"

Portfolio . ] 41,850 14,733
Asia High 'ﬂcld Fl:nrt:t'l:-h-:n % 68,817 12,286
Sustainable Climate Salutluna

Partfolio . . . & 02,745 1,682
Global C]Jmntc. Tra.ns]tmu

Equity Portfolio ........ & 00,611 0500
China Net Zero Solutions

Portfolio . - 159,954 6443
American Iv!lu]t:l Ass:t

Portfolio .......... £ 115,951 -
Diversity Champions Eqmt!.r

Portfoliofb). . ... 30,704 -
Global Value Portfolio..... % 1 -
Security of the Futur

Portfolio . 3 37,871 34,787
Global Grcrwﬂu Pnrtt'oh-:- . B 175,228 56,283
European Growth Portfolio . € 156,384 53,558
US Value Portfolio . ....... § 28,941 -
USD Corporate Bond

Portfolio .............. & 120,545 20431
Euro Corporate Bond

Portfolio ....covoviene. € 104,516 16,803
Emerging Markets

Opportunities Portfolio. .. % 86,608 4,505
Global Equity Income and

Growth Portfolio. . ...... & 50,537 -

() Last official MAY calculated on November 25, 2024,
(b} Last official NAV calculated on June 14, 2024,

Expenses borne by the Management Company are 1ncluded in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement mceivable is
included in the Statement of Assets and Liabilines under “‘Other
receivables” or in “Accrued expenses and other liabilities".

The Fund also pays its Management Company. a2 Management
Company fee. Specific share classes of each Portfolio will pay
the Distnbutor, a distribution fee, which 15 compensation for
providing distnbution related services to the Fund with respect
to such shares.

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of sach Portfolio and paid monthly.

A list of each Portfolio”s anmual rate for their applicable fees can
be found in Table 1 (Page 444 to 469). Also, Class B, BD and
each applicable H shares are subject to a contingent defermd sales
charge at rates of between 0.00% and 4.00%. Class BX and each
applicable H shares am subject to a contingent deferred sales
charge at rates of between 0.00% and 3.00%% or betwesn 0.005%
and 4.00%. Clas= B2, B2X, BT, E, EA_ED, El and each applicable
H shams are subject to a contingent deferred sales charge at rates
of between 0.00% and 3.00%. Class C, C2, C2X, CD, CT, CX and
each applicable H shares are subject to a contingent deferrsd sales
charge at rates between 0.00% and 1.00% which may be waived
in certain circumstances by the dealer.

The Fund compensates its registrar and transfer agent,
AlhanceBernstein Investor Services, a unit of the Management
Company, under & Management Fund Services Agreement
for providing personnel and facilities to perform registrar and
transfer agency services for the Fund. Suwch compensaton
armounted to 13,554,066 for the year ended May 31, 2025,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certmin jurisdictions outside of
Luxembourg, subject to certain conditions. For the year ended
May 31, 2025, such compensation amounted to $635, 195 and i=
included in “Professional fees™ in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss
Prussen, société anonyme for legal services rendered to the
Fund. Payments of €15,85] were made for the year ended
May 31, 2025 and are included in “Professional fees™ in the
Statement of Operations and Changes in Net Assets.

The Investment Manager has not entersd into transactions in
relation to a placing andlor a new issue in which aconnected person
had a matenal interest a5 a member of the underwriting syndicate.

All transactions executed on behalf of the Pund were entered into in
the ordinary course of business and/or normal commerncial tenms.

There was no commission paid for the vear ended May 31, 2025
on securities transactons utilizing the services of the affiliated
firms, Bernstein Institutional Services LLC and Bernstein
Autonomous LLP Several of the Management Company’s
managers are emplovess and/or officers of the Investment
Manager and/or its affiliates.

Global Plus Fixed Income Portfolio invests in AB FCP 1 -
Mortgage Income Portfolio, a portfolio which is managed by
the Management Company. US High Yield Portfolio invests in
AB FCP I - Mortgage Income Portfolio, a portfolio which is
managed by the Management Company. Amencan Multi—Aszet
Portfolio invests in AB FCP [ — American Income Porifolio, a
portfolio which is managed by the Management Company.

The Fund's directors are entitled to remuneration for their
services. Such accrued compensation amounted to § 144,016 for
the vear ended May 31, 2025 and 15 included in “Miscellaneous’
in the Statement of Operations and Changes in Net Assets.
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NotEs To FINANCIAL STATEMENTS (continued) AB SICAVT

MNOTE F: Soft Commssion Arrangements and Transaction

Costs Al SICAY - Tramuction costs
During the year ended May 31, 2025, where permitted under International Health Care Portfolio. . ... % 1,812,881
applicable law, the Investment Manager and any Affiliated Sub- International Technology Portfolio ..... & 1.327497
Investment Manager, if applicable, received and entered into Global Real Estate Securities Portfolio .. § 15,930
soft-dollar commissions/arrangements with brokers mslating to Sustainable Global Thematic Partfelio .. 5§ 1,578 404
Portfolios of the Fund thatinvestin equity secunibes, inrespect of India Growth Partfalio. | $ 311,958
which certain goods and services used to support the investment : o :
decision making process were received. The soft commission Sustainable Euro High Y]:']d Pnrtfoho. o € 170
amrangements were entered into on the basis that the execution US Small and Mid-Cap Portfolio. ...... $ 76,068
of transactions on behalf of the Fund will be consistent with Emerging Markets Mult- Asset
best execution standard and the Investment Manager considers Portfolio . ‘s ciaiians B 1,143,843
many factors regarding best execution standards when entering EMB [u.ccum.c, F‘]|_15 Purtfohn ieiiaiis.. ICNH 226, TOR
into soft commission arangements such as the size and nature Short Duration High Yield Portfolio . ... § 11,167
of brokerage fees. Select US Equity Portfolio. .. ......... % 2,204,330
Additionally, due to the nature of the investment strategy of  Global Plus Fixed Income Portfolic .... § T8, 000
certain Portfolios, including where the Investment Manager Select Absolute Alpha Portfolio. . % 255,083
delegates investment management services to AllianceBernstein Emerging Market Local Currency D:bt
Limited. Alliance Bernstein { Europe) Limited and CPH Capatal Portfolio . N 1 7040
Fondsmeglerselskab AfS, all costs associated with soft Em M ket Ca ch‘t :
commission arrangements may be “unbundled™ and borne by erging Mar rpecmtc
the Investment Manager or its sub-delegates, if mequired by U:;fg;h'; o me'] g lg;g
applicable: low, L olio. “asans
The goods and services received include specialist industry, E:;ﬁﬁ?r&;{ﬂu&;ﬁitf E'qu.tt}r 3 4937548
company and consumer research, portfolio and market analysis Purtfoli $ 2205279
and computer software used for the delivery of such services. al Dbu.l D; E -:| F 5011 Fesees : o 31;2';
o mamic Bond Portfolio ... ... . X
The nature of the goods and services reocived is such that the  Copcentrated US Equity Portfolio...... § 8,128
benefits provided under the arrangement must be those which Concentrated Global Equity Portfolio $ 139.717
assist in &_L;uprctvisim_l of investment i::ém‘sdto TJ'J:fFun.d and Global Core Equity Portfolia . - 745,”1'
may contribute to an Improvement in und’s performance. . . o
Asia Income Opportunities Portfolio. ... § 16451
Fc‘cl'lu?: ﬂ"“:'id:fl’-‘-'ﬂ of d-C"JJ'-"T'-j such goods and services do 113; Flexible Income Portfolio .. .......... % 11,118
in travel, accommodations, entertaimment, gener. : :
administrative goods or services., general office equipment Ezzﬁ Egi:yizzt: N E E;Tg;i
or premises, membership fees, emplovess’ salanes or direct American G ¥ Fcnfn]ic;. TR 3 ;931"."14
meney payments. _ _ o All Market Income Portfolio .. .. ...... §$ 007467
Transaction costs are costs incurred in the acquisition, issue or All China Equity Portfolio. . ... ....... § 271,300
disposal of transferable secunties, money market instruments, China A Shares Equity Portiolio CNH 7142541
derivatives or other eligible assets. They can include bid-ask China Bond Portfolio. . e CNH e -
spread, fees and commissions paid to agents, advisers, brokers SR
and dealers, transaction related taxes and other market charges. Low Volatility Total Rﬂum Eqmt}r
They do not include debt premiums or discounts, financing Portfolio . ...... § 208,038
costs or intemal administrative or holding costs. Transaction Sustainable Globa] Tl'l.c:rum-: Crc,th
costs are inclided within the cost of investments in the Portfolio . £ 3,247
Portfolio of Imvestments as well as in the “Realized gains and = Byapt Dnvc,n pmtf,:,]m e & 193 806
I.r]osscs’:lﬁ-:-n il:_n;sftm:qnts. forward fu:-rc’:ign cur:l'euv::y conEru.cta.d China Multi-Asset Portfolio(a) $ 20,981
swaps, financial futures contracts, options and currency™ an . T
:fhm :il'.l 'I.'II:II'GBJJ.IC-d. gu.ins B.ﬂd. I:J.DSEEEJ on iﬂmtl'.l:l#l:l[ﬁ.“ Sﬂﬁtﬂ.'!ﬂﬂb]ﬁ ﬁ]] L{ﬂfkﬂ PDFIEDJ.[D. sasana E ?6..134
in the Statement of DPCTE.Li.D.I‘.IS and Chan,gcs in Met Assets. Sustainable Income Portfolio. .. ... ... $ 8,871
Transaction costs are excluded from the Total Expense Ratio US Low Volatility Equity Portfolio. ... § 8,356
andfor expense reimbursement caleulation. Asia High Yield Portfolio. . . . % 3.860
For the year ended May 31, 2025, the amount of transaction {F;',Taﬁfgh Chr;atr., 50]|.111u:-n.5 PDL'I:EDJ.LD . 3 1,407
costs incurmed by each Portfolio is detailed in the following o imate Transition Equity
table: Portfolio . . 5 7923
Sustainable US Thcmanc Pl:-rtt'ohc . 168,921
China Net Zero Sclutions Pccrtﬂo]m. . % 26,225
American Mult- Asset Portfolio ....... & L.685
Diversity Champions Equity Portfoliofb) .. § 22,366
Global Value Portfolio . % 436,482
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AR SICAY 1- Tremsnction costs Al BICAY I- Tramuction costs
Security of the Foture Portfolio. . ...... § 40 864 Emerging Markets Opportunitizs

Global Growth Portfolio .. ........... § 1,929 Portfolio . ....ovvvinciniinacacs B 14,840
Earopean Growth Portfolio .. ......... £ 201,240 Global Equity Income and Growth

US Value Porifolio . ................. § 158,833 Portfolio . .......ocviiiiiinnne. & 1637
USD Cerporate Bond Portfolio .. ... § 689 () Lastofficial NAV calculated on November 25, 2024,

Earo Corporate Bond Portfolio ... ..... £ LI117 {b) Lastofficial MAY calculated oo June 14, 2024,

MNOTE G: Forward Foreign Currency Contracts

A forward forelgn currency contract is acommitment to purchase
or sell a forsign currency at a future date at a negotiated foreard
rate. The gain or loss ansing from the difference between the
original contract and the clesing of such contract is included in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency™ in the Statement of Operations and Changes in
Met Assets,

Fluctnations in the value of open forward foreign curency
contracts are reflected for financial reporting purposes as a
component of “Unrealized appreciationfdepreciation) on
forward foreign curmncy contracts™ in the Statement of Assets
and Liabihties.

One or more of a Portfolio’s share classes offered in a
parbcular curency (each, an “Offered Cumency™) may be
hedged to such Offered Currency. Any such share class will
consttute a*“Cumency Hedged Share Class". Cumrency Hedged
Share Classes aim to provide investors a return more closely
correlated to the Portfolio’s base cumency return by medocing

the effect of exchange rate Auctuatons between the portfolio’s
base cumrency and the relevant Offered Cumency, taking into
account practical considerations such as transaction costs.
The hedging strategy employed 15 designed to reduce, but
may not eliminate, currency exposure betwesn the portfolio’s
base cumrency and the Offered Currency. Risks may arise from
the potential inability of counterparty to mest the terms of a
contract and from unanticipated movements in the value of a
foreign currency relative to the hedged currency.

Given that there is no segregation of liabilities between the
various share classes within a portfolio, there is a remote nsk
that, under certain circumstances, currency hedging transactions
in relation to 8 Currency Hedged Share Class could result in
liabilities which might affect the MAV of the other share classes
of the same portfolio, in which case assets of the other share
classes of the portfolio may be nsed to cover the habilities
incumed by such Cumrency Hedged Share Class. The securitics
in the Fund are used as collateral for forward forign currency
contracts including those used for share class hedging.

MNOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Umted States, its agencies or instrumentalities themeof. The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price, including accrued interest.

At May 31, 2025, there were no repurchase agreements.

There was mo interest income arising from repurchass
agreements during the vear ended May 31, 2025,

MNOTE I: Reverse Repurchase Agreements

Reverse mpurchase agresments are identical to repurchase
agreements except that rather than buying secunties for cash
subject to their repurchase by the seller, a Fund se=lls portfolio
assets concurrently with an agreement by the Fund to mpurchase
the same assets at a later date at & fixed price shightly higher than
the sale price. Dunng the reverse mpurchase agreement period,
the Fund continues to receive principal and interest payments
on these securities. Generally, the effect of a reverse mpurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio secunties involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securites.

Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, Le.,
the difference between the sale and reparchase price for the
securities, 15 less than the cost of otherwize obtaining the cash
invested in portfolio secunties.

AtMay 31, 2025, there were no reverse repurchase agreements.

There was no interest income arising from reverse repurchase
agrecments during the vear ended May 31, 2025,
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MNOTE J: Financial Futures Contracts

The Fund may buy or scll financial futures contracts. The Fund
bears the market nisk that anses from changes in the value of
these financial instuments. The Fund's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction 15 effected.

Pursuant to the contract, the Fund agmes to receive from or pay
to the broker an amount of cash equal to the daily Auctuation
in the valoe of the contract. Such receipts or payments are
known as the vanation margin and are recorded by the Fund
as unrealized gains or losses. When the contract is closed, the
Fund records a realized gan or loss equal to the difference
between the value of the contract at the time 1t was opened and
the time it was closed.

MNOTE K: Swap Transactions

A swap 1s an agreement that cbliges two parties to exchange
a serics of cash flows at specified intervals based upon or
calculated by reference to changes in specified prices or rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrealized grins and (losses) on swaps are incloded
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized gains and (losses) on investments,
forward foreign currency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Change in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
iz chliged to pay the ssller a perindic stream of payments over
the term of the contract in return for a contingent payment upon
the cccurrence of a credit event with espect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agresment in
which cach of the parties agree to exchange a seres of fixed or
floating interest rate payments based on a notional amount that
serves as a computation basis.

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a senes of interest payments based on a
notonal amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement 1s obhiged to pay
the seller a penodic stream of payments over the term of the
contract in return for a contingent payment upon the occumence
of a credit event with respect to an underlying reference

obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which cach
of the parbes agmee to exchange a series of fixed or Aoating
interest rate payments based on a notional amount that serves
15 a computation basis,

Inflation Swaps

An inflation swap 15 a bilateral agreement in which cach of
the parties agres to exchange fixed rate payments for floating,
inflation index linked payments based on a notional amount that
serves as a computation basis.

Variance Swaps

Varance swaps are contracts in which two partes agree to
exchange cash payments based on the difference between the
stated lewel of variance and the actual variance realized on
underlying asset(s) or index(es). Actual “variance™ as used
here is defined as the sum of the square of the returns on the
reference asset(s) or indexies) (which in effect i= a measure
of its “wolatility™) over the length of the contract term. So
the parties to o vanance swap can be said to exchange actual
volatility for a contractually stated rate of volatility.

NOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of its secunties. The risk
in lending securities, as with other extensions of credit, c onsists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral r=alized upon the bormrower's
default will not yield proceeds sufficient to replace the loaned
securites.

In determining whether o lend secunties to a particular
borower, the Investment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
borrower.

While secunties are on loan, the borrower may pay a Portfolio
concerned any income from the securities. A Portfolio may

invest any cash collateral in money market instmuments, thereby
eaming additional income, or receive an agreed upon amount of
income from a bomower who has delivered equivalent collateral.

A Portfolio may have the right to regain meord ownership of
loaned secunties or equivalent securities in order o exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distnbutions. & Ponfolio
may pay reasonable finders’, administrative and other fees
in connection with a loan. For making secured loans of its
securitics, a Portfolio receives gross fee income, of which
2% 15 paid to secunties lending agent for providing securities
lending services.
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For the year ended May 31, 2025, the Portfolios earned a net Collateral
fee income, which is presented in Statement of Operations and Al BICAV 1 - Value Market Yaloe
Changes in Net Assets under “Securities lending income, net”™. Sustainable Global Thematic
For the year ended May 31, 2025 Brown Brothers Harriman & Portfolio . .....ooveiaans
Co. (ncting as sscurities lending agent) eamed a fee of $212,100 Morgan Stanley § 22,144 486 23,252,037
for providing securities lending services. This is included in | Volatility Equit B
the Staternent of Operations and Changes in Net Assets under Purtfoli ¥
“Securities lending income, net”. DI_TBS DA{.E. Peeseesnaens § 23420191 p———
The value of loaned securities and related collateral outstanding . T T
as of May 31, 2025, are as below. The collateral relates to Gl;bjlﬁﬁm Equity
securities held on the Portfolios. N Bocsmesaaaenn

Morgan Stanley % 5067423 5,320,867
Collnternl Merrll Lynch % 4,052,048 4,156,587
AR SICAV I — Value Market Vahe European Equity Portfolio. . .
International Health Care Citigroup Global Markets
Portfolio ......ooooeit. Limited £ 563465 301,706
Ciigroup Global Markets Su;mﬂsﬁlc Al Market
Limited $ 20256907 21,272,193 OPEEAR « e e
; 7
Barclays § 5376800 S0 O Panbe i € e SLE79
UBS AG $ 3203505 3363042 oo
International Technology UBS AG § 445400 467,715
Partfolio ............... Global Value Partfolio . . . . .
Citi gronp Global Markets Societe Generale $ 6460513 6796685
Limited $ 0865230 10350681  Security of the Puture Portfolio
UBS AG $  BA10.242 9,041,463 UBS AG $ B3I0MO0 871,927
MNOTE M: Bank Facility Each Portfolio of the Fund 15 limited to borrowing 105 of its

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termftemporary  financing if necessary, subject o certain
restrictions, in connection with abnormal redemption activity.

respective net assets. Bomrowings pursuant to the Facility are
subject to interest at a mutually agreed upon rate and secunty
by the underlying assets of each Partfolio.

NOTE M: Option Transactions

The Fund may purchase and wnte (sell) put and call options
on securitics. The risk associated with purchasing an opton
15 that the Fund pays a premium whether or not the option 1s
excrcised. Additionally, the Fund bears the nisk of loss of the
premium and a change 1n market value should the counterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as portfolio securibes.
The cost of secunties acguired through the exercise of call
options 15 increased by the premioms pad. The procesds from
secuntics sold through the exemise of put options are decreased
by the premiums pad.

When the Fund writes an option, the premium recetved by the
Fund is mcorded as a liability and is subsequently adjusted to
the current market value of the option writken.

Premiums meeived from  written options which  expire
unexercised are recorded by the Fund on the expimtion date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premiom meeived is less
than the amount paid for the closing purchase transaction, as a
realized loss. If a call option is exercised, the premium mceived

15 added to the proceeds from the sale of the underlying security
or currency in determining whether the Fund has realized a
gain or loss. If a put option 15 exercised, the premium received
reduces the cost basis of the security or cumrency purchased by
the Fund. In writing an option, the Fund bears the market nsk
of an unfavorable change in the pnce of the secunty or currency
underlying the written option.

Exercise of an option written by the Fund could result in the
Fund selling or buying a secunty or currency at a price different
from the current market value.

The Fund may also invest in options on swap agresments, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into 4 swap on a future
date in exchange for paying a market-bassd preminm.

A meceiver swaption gives the owner the right to meeive the
total return of a specified asset, reference rate, or index. A payer
swaption gives the owner the nght to pay the total return of a
specified asset, reference rate, or index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.
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MNOTE 0: Collateral Cash Held  Cash Owed
Al SICAV [ - by Broker to Broker

The following table lists the cash collateral held byfowed to -
broker for certain financial derivative instruments as of May Global Dynamic Bond

31, 2025; Portfolio. .........o.on.
Citibank £ 1,346,654 687,145
ABSICAVI- by Broker tn Broker Goldman Sachs £ 168 -
Sustainable Global Thematic Asia Income Opportunities
Porticlio. ... ... Portfohio. .. ..ooae et
Citibank 5 - 201000 Citibank $ 630438 260742
Morgan Stanley $ 30000 - Goldman Sachs $ 268,000 -
5";‘:;;:3’: Euro High Yicld Morgan Stanley §  TTSE 24637
All Morbot T
Goldman Sachs € 48470 - Partfaliz. oo oo ees e
E“;fﬂgﬂ""““"““]““““ Morgan Stanley $ 38,620,600 21,477,406
Barclays $ 270,000 _ Ch.inn.l?.--:-n.d Portfolio . .....
ar Citibank CNH 743270 -
Citibank $ 1.220,000 = Low Volatility Total Return
Goldman Sachs $ 63675385 61,362,738 Equity Portfolio. . .. .....
HSEC Bank $ — 635,000 Goldman Sachs § 87442790 -
Morgan Stanley % 1358080 300,000 Sustainable Global Thematic
EMB Income Plus Credit Portfolio . ........
Portfolio. . ....oooouet Citibank £ 183.1% 20,376
Citibank CNH 1 2591154  Event Driven Portfolio ... ..
HSEC Bank CNH 1871389 - Goldman Sachs $ — 4384000
IPMorgan Chase CNH 2519177 - TPMorgan Chase % 18,001,000 286,000
Morgan Stanley CNH 16,839,187 3,930,643 Morgan Stanley $ 10,625474 1,438,000
Short Duration High Yield Sustainable All Market
Portfolio. . ............. Portfolio. ..............
Morgan Stanley $ 1,808,148 1,107.320 Citibank € 6135812 5940252
Global Plus Fixed Income Sustninagble Income
Portfolio. . ... oo Portfohio. .. ..ooae et
Bank of Amenca % 300,000 _ Citibank $ 500368 5,651
Citibank $ 2354684 592,166  Asia High Yield Portfolio . ..
Goldman Sachs $ 5402750 5930884 Citibank $  37LIT0 -
Morgan Stanley $ 847,000 - American Mult- Asset
Select Absolute Alpha Portfolio. ..............
Portfolio. . ............. Citibank $ 46327 -
Mpu;gnn Stanley 3 13,607 - Meorgan Stanley 3500 -
E“’Cfg’”g MI“]IE*P';“‘:&_ Global Value Portfolio. . . . ..
rrency 1o . . :
Morgan Stanley $ 2,112,008 1948580 gﬂ:im“ : ﬁ'gﬁ B
Fpr ke Comre Y ——
Citibank $§ 180751 381852 Citibank $ 123685 -
Morgan Stanley $ 145744 - E‘Er“éﬁm Bond
US High Yield Portfolio . .. .
Mij:;gnn Stanley § 885566 742,610 Citibank € 4% 238
440
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Cash collateral held byfowed to broker in relabion to derrvatives 1s
recorded as part of “Ceash at depositary and broker” and “Due to
depositary and broker” in the Statemnent of Assets and Liabihties.
In relation to denvatives held by the Portfolios as at May 31,
2025 the following table lists collateral consisting of securities:

Market Valoe Market Valoe
of Collateral of Collnternl
Delirvered Reorived

AR SICAY 1- ta Broler from Broker

Global Plus Fixed Income
Portfolio. . ...coooaviiiaan
Goldman Sachs
1.5, Treasury Notes,
1.50%, 11/30/2028
Select Absolute Alpha
Portfolio. . ...cvivniiniann
Morgan Stanley
1.5, Treasury Bill,
0.00%, 08A0T/2025 3
All Market Income Portfolio. . . .
Goldman Sachs
1.5, Treasury Motes,
3.88%, 03302027 3
JP Morgan Chase
1.5, Treasury Notes,
388G, 031302027 £
1.5, Treasury Notes,
4.13%, 01312027 3

f 4608504 -

092,227 -

131,325 -

131,725 -

152,828 -

Muorket Valoe Muarket Valoe
of Colloternl af Colloternl
ke livered Received

Al SICAY I- to Broler from Broloer

Morgan Stanley
1.5, Treasury Motes,
4.38%, 073 1/2026

.5, Treasury MNotes,
3388, 03312027 $ 3,538,504 -
.5, Treasury Motes,
350%, 0973072026 % 5056875 -
Lo Volatility Total Return
Equity Portfolio. ... ........
Goldman Sachs
Amaron.com, Inc.
Apple, Inc.
Microsoft Corp.
Event Diriven Portfolio ... .....
Bank of Amernca
1.5, Treasury Motes,
0.63%, 81572030
Goldman Sachs
.5, Treasury Bill,
0.005%, 08/28/2025 3
.S, Treasury Bill,
0.008%, 0772472025 $ 5062234 -

$ 2331357 -

2,644,629 -
5181931 -
B.A401.570 -

o B B0

=5
|

323,557

200,604 -

MNOTE P: Co-Management of Assets

For the purpose of effective management. where the imvestment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certan Portfolios within or
outside the Fund. In such cases, sssets of different Portfolios will
be managed in common. The assets which are co-managed shall
be refermed to as a “pool”. These pooling arrangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and chligations of
Sharcholders. The pools do not constitate scparate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled to its specific asscts, Whens the
assets of more than one Portfolio are pooled. the assets attributable

Asset Poal

to ench participating Portfolic will initially be determined by
reference to its imitial allocation of assets to such a pool and will
change in the event of additional allocations or withdrawals.

The entitlements of each participating Portfolio to the co-managed
assets apply to each and every line of investments of such pool.
Additional investments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolics in accordance with
their respective entitlement, whereas assets sold shall be levied
similady on the sesets attnbutable to each participating Portfolio,

As of May 31, 2025, the Fund co-manages the assets of certain
Partfolios within the Fund ublizing the following pool:

PFarticipating Portfolios

AB - Global Growth Pool. . ... ooo oo
AB - Global Value Pool . o..oo oo i i

Sustninable Global Thematic Portfolio
Global Value Portfolio
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MNOTE (): Clearing Reserve Fund

{The following applies to China A Shares Equity Portfolio)
Under the Investment Regulations, the Sub-Custodian is required
to deposit a minimum cleanng reserve fund as a peroentage of
the ABL Cota, the percentage amount to be determined from

time to time by the China Secunties Depository & Clearing
Corporation  Limited (“CSDCC™) Shanghai and Shenzhen
branches. Currently, the minimum clearing reserve ratio
determined by the CSDCC Shanghai and Shenzhen branches
is (.06,

MNOTE R: Incentive Fee

Select Absolute Alpha Portfolio

At the end of each partial financial year/ financial year, the
Investment Manager received/will receive an amount egual to
200% (10% for Class F Shares and 15% for 513 Shares) of the
amount by which the “Adjusted NAV™ (as defined below) of
cach of the relevant Share Classes exceeds the “High-Water
Mark” (as defined below) at the end of the last day of a financial
year.

Defined terms:

“Adjusted NAV™ means the Net Asset Value per shame before
the reduction for the current financial vear's incentive fee, if
any.!

“High-Water Mark™ or “HWM"™ means, for a Share Class, the
MAV per share at the end of the last day of the most recent
financial vear in which the last incentive fee was paid or, if no
incentive fee has been paid, the initial offering price of such
Share Class at issne.

“Current Shares Cutstanding™ means the total Shares in 1ssue, for
cach Share Class, on each day of the Portfolio’s financial year.

“Subscnpbon Adjustment™ means the prior day unrealized
incentive foo divided by the poor day shares outstanding
multplied by the gross subscription shares,

‘Cumulative Subscription Adjustment” means the comulative
prior days” Subscription Adjustment over the reference period
plus the curment day Subscnption Adjustment.

“Reference Period” means the period equal to at least 12
months, which begins either at the issue of the Share Class or
at the time the last incentive fee has been pad. The reference
period will always end at a financial year end, except in the case
of a Shamr Class hiquidation.

Ifthere 1s a redemption in a Share charging Incentive Fees at any
point during the year, other than as of the end of a financial year,
an incentive fee with respect to such Share will be determined
for such partial financial year and paid as of such date regardless
of whether the financial vear end Adjusted NAV exceeds the
High-Water Mark. The High-Water Mark is not reset on those
Business Days at which incentive fees crystalhize following the
redemption of Shares.

Inaccordance with ESMA guidelines 34/30/002 on performance
fees in UCITS and certain types of AlFs, the Board will reset
the High-Water Mark if no incentive fee has been paid dunng a

five year performance reference period.

The following share classes (and comesponding H classes) do
not charge an Incentive Fee: S and 2.

As of May 31, 2025 incentive fees payable was $7,303,849,
This is included within the line 1tem “Accrued expenses and
other habilities™ in the Staterment of Assets and Liabilities.

! Far the avoidance of doubt, the Adjusted MAV is net of costs

Faor the year ended May 31, 2025, the following share classes
had incentive fees as follows:

Percentnge incentive

fee based on the
Incentive Fee average share closs

Share Class charged MNAV

A § 2864876 1.68%
ACHFH 1,999 0.82%
A EUR 150,109 1.03%
AEURH L066.954 1.77%
AGBPH 79,801 1.79%
APFINH 354 0.365
A SGDH 24,720 1.70%%
C 346 460 1.65%
FX 24,052 0.97%
FXEURH L116 1.01%
I BT54M 1.78%
ICHFH 46,850 1.95%
[ELTR 16,712 1.33%
IEUR H 512,768 1.40%%
IGEFPH 12471 2.51%
I[SGDH 29 1.85%
L 212 1.76%
LEURH 209 1.83%
L GBPH 191 1.00%%
LHED 212 1.76%
LSGDH 210 1.765%
LWN GBFH 118 1.77%
N 373,648 1.47%
8 0 0.00%
gl 423961 AlTR
S1EUR H 647,232 1.706%
SIGBPFH 21,038 1.70%%
S1JPYH 1210544 1.94%
SI3EURH 150,658 0.82%
SINN 12,580 1.8T%
SINNEUR H 30,023 1.94%
SINN GEF H 8,208 1.88%
W 94 1.80%
W CHFH 287 1.95%
WEURH 4,742 24T%
WGEFH 230 1.905%
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MNOTE 8: Joint Credit Facility Fees related to the Credit Facility are paid by the parbcipating

TheFundtogetherwith otherinvestment funds (the “participating ~ funds and are included in miscellaneous expenses in the
funds™) participates in a $400 milion (effective from May 6, combined statement of operations. The Fund did not utihze the
2025) revolving credit facility (the *“‘Credit Facility™) intended Credit Facility dunng the year ended May 31, 2025,

to provide short-term financing mlated to redemptions and cther

short term hiquidity requirements, subject to certain rstrictons.

MNOTE T: Subsequent Events

There were no sigmficant subsequent events.
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TaBLE 1
FEE SCHEDULE AB SICAVT

Memsgement Munagement Msiribution  Tetwl Expense

Fee Compamy Fee Fee Kantis*
International Health Care Portfolio
Class
- P 1.765(1) 0065 MiA IR
- 1.76%(1) 0.05% MNiA 1945
B ] 1.765(1) 0065 MiA 1L.02%
ABMEBH. ..o iiiiiiiiiiiiiiiiiiiiaiiiiiiisaaiiniiaaas 1.76%(1) 0.05% MNiA L.92%
F T 1.765(1) 0065 MiA IR
F L I 1.76%(1) 0.05% MNiA 1945
- P 1.765(1) 0065 MiA IR
F N . L 1.76%(1) 0.05% MNiA 1945
- P 1.765(1) 0065 MiA 1L.02%
APAITDH .ot iiiiiiiiiiiiiaassnssiasaasinssanas 1.76%(1) 0.05% MNiA 1.93%
- . P 1.265:(2) 0065 MiA L44%
3 1.76%(1) 0.05% L.00% 2.94%
B oG . i iiieiaiieiiiaaeiiieaaas 1.765(1) 0065 L.00% 2.04%
2 3 1 1.265%(2) 0.05% MNiA 1.42%
P 221503 0065 MiA 2.0%
L 2.21%(3) 0.05% MNiA 2.0%
B i iiiieaaieeeasaaeeiieaaas 1.765(1) 0065 L.00% 2.00%
. 1 1.765%(1) 0.05% L00% 2.93%
B e iiieaaiieiiiaaeeiieaaas 1.765(1) 0065 L.00% 2.00%
S L 1 1.765%(1) 0.05% L00% 2.90%
D e ii e iieaaeeiieaaas 0.965:(4) 0065 MiA L14%
TED R it iiia i iaan i iiaaananssiasaassnnnanas 0.965(4) 0.05% MNiA L14%
= P 0.965:(4) 0065 MiA L14%
1 MNiA 0LO1 5207 MNiA 0.06%
2 0.90% 0LO1E:(207 MiA 0.06%
BLEDUR. it iiiiiiiai i iaaaiii i iaaas i aaas 0.90% 0LO1 5207 MNiA 0.96%
o I 0.90% 0LO1E:(207 MiA 0.06%
2 0605 0LO1 5207 MNiA 0.66%
Sl GBP. i iiaaiiiaaaas 0605 0LO1E:(207 MiA 0.66%
L 1 0.90% 0LO1 5207 MNiA 0.97%
SN EUR. i i a i 0.90% 0LO1E:(207 MiA 0.06%
SINMNGBP. .ttt i i s s e i 0.90% 0LO1 5207 MNiA 0.97%
] MiA 0LO1E:(207 MiA 0.06%
International Technology Portfolic
Claxx
A e i iiiiiaiaeiieiiarsaeanans 1.B0EL(5) 0065 MiA 2.00%
AADH . .. iii it iiiiiiaisiaiaiaiansananas 180655 0.05% MNiA 2.00%
A 1805 0065 MiA 2.00%
0 1.B0G(5) 0.05% MNiA 2.00%
- I 1.B0EL(5) 0065 MiA 2.00%
B o e e ieea i a s e e aa s 1.B05(5) 0.05% L00% 3.00%
L i it ii e aieaiaiaeaaeaiaiaaeanas 2.255%(6) 0.05% MNiA 245%
L= 2.255(6) 0065 MiA 2.45%
B i e eaaeeiaiaaeanans 1.B06:(5) 0.06% L.00% 3.00%
EAUD H i ittt i i ia e 1.B0EL(5) 0065 L.00% 3.00%
A 100 T) 0.05% MNiA 1.20%
0 1008 T) 0065 MiA 1.20%
B i iiiiiiiiiiaiiaiisiiaiiatiiiiiiiasissiianiasanas MNiA 0LO1 5207 MNiA 0.07%
2 0.90% 0LO1 50207 MiA 0.97%
1 0.90% 0L01 5207 MNiA 0.94%
L 0605 0LO1E:(207) MiA 0.67%
444

265/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT
I —

Memsgement Munagement Msiribution  Tetwl Expense
Fee Compamy Fee Fee Kantis*

Global Real Estate Securities Portfolio

Class
A i 1.50% 0.06% N/A 1945
T 1.50% 0.06 % NiA L9445
L 1.50% 0.06 % NiA 1845
ADAUTDH Lo i i i i e 1.50% 0.06 % NiA L4
ADNZDH .o i e 1.50% (.06 % NiA L84
ADSGDH .o e 1.500% .06 % N/A L93%
B o i 1.50% 0.06 % L.00% 3.00%
i iiiaaaiaiasaaiaaas 1.95% (.06 % N/A 2.45%
CEUR ). o i s 1.95% 0.06 % NiA 2.45%
0.70% 0.06% N/A L14%
) 0.70% 0.06 % NiA L13%
I i 0.70% 0.06% N/A L.15%
) 0.60% 0.01%(20) Nia 0.75%
SIEDR .o i 0.60% 00150207 N/A 0.75%
SIGHP .. i 0.60% 0.01%(20) NiA 0.75%
| 0.60% 0.01 %0200 NiA 0.75%

Sustainable Global Thematic Portfolio
Class
A i iaiiiiieaiacaiiaiiiacascacaissiisen 1.68 58] 005 % NiA 1.88%
A AT H e 168 5(8) 006 &% MiA 1.B8%
A CADH. .. it i i i aia s 1.68 58] 005 % NiA 1.88%
A BT R . e 168 5(8) 006 &% MiA 1.B8%
L 1.68 58] 005 % NiA 1.86%
Y 1.606(8) 006 &% MiA .80
AHED. . i i i ia i i i ia s 1.68 58] 005 % NiA 1.88%
A B . i 168 5(8) 006 &% MiA 1.B8%
B 1.68 58] 005 % NiA 1.88%
N Y 168 5(8) 006 &% MiA 1LATS%
. 1.68 58] 005 % NiA 1.88%
AR EUR e 168 5(8) 006 &% MiA 1.B8%
L 0 1.68 58] 005 % NiA 1.88%
.. A Y 118803 006 &% MiA 1385
2 1.68 58] 005 % L00% 2.88%
2 Y 168 5(8) 006 &% L.00% 2880
2 = 1.68 58] 005 % L00% 2.88%
2T Y 168 5(8) 006 &% L.00% 2880
2 1.185(9) 005 % NiA 1.38%
Y 21380 10) 006 &% MiA 2,330,
X ittt iaia i tiatu e taa et i i i e e 213%(10) 005 % MNiA 2.33%
L =1 Y 2138010) 006 &% MiA 2,324
B it i it i e i e e 1.6T%(8) 005 % L00% 2.86%
E AL H . e 168 5:(8) 006 % L.00% 2,865
I 0.88%(11) 005 % MNiA Li0T%
. L) Y 088G 11) 006 &% MiA L85
L 0.88%(11) 005 % MNiA Li0T%
TEI R, i it e e 088G 11) 006 &% MiA L85
L 0.88%(11) 005 % MNiA Li0T%
TGP, L e 088G 11) 006 &% MiA L85
0 18 0.88%(11) 005 % MNiA L0E%
LR Y 088G 11) 006 &% MiA 10T
1 0.88%(11) 005 % MNiA L0E%
I EDR .. i i e e e 088G 11) 006 &% MiA L.0&5%
1 0.88%(11) 005 % MNiA L0E%
. Y 088G 11) 006 &% MiA L85
) 0.8T%(11) 005 % MNiA L06%
L A 1 I Y 088G 11) 006 &% MiA L85
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FEE SCHEDULE (continued) AB SICAVT

Memagement Mlanagement Distribution  Teinl Expense
Fee Compamy Fee Fee Knti=*

Sustainable Global Thematic Portfolio (continued)

Class
B e ieirdieaiaierasracaeaaararasnanas MNIA 0.01 %0207 NiA 0.06%
SOBP i a i a e NiA 0.01 %207 MN/A 0.06%
) 0,705 0.01 %0207 NiA 0.76%
I 0,705 0.01 %207 MN/A 0.76%
R I I 0,705 0.01 %0207 NiA 0.77%
SLEUR oo iiiiiiiiiiasiaisianiasanssnasanascans 0,705 0.01 %207 MN/A 0.76%
SIEURHP ..ottt iie e aiaa i iananeanas 0,705 0.01 %0207 NiA 0.76%
1 0,705 0.01 %207 MN/A 0.76%
0 0,705 0.01 %0207 NiA 0.76%
N I . 0,705 0.01 %207 MN/A 0.74%
I | 0,705 0.01 %0207 NiA 0.76%
I NiA 0.01 %207 MN/A 0.07%
) MNIA 0.01 %0207 NiA 0.06%

India Growth Portfolio

Class
Y 1.75% 005 % NiA 2.12%
N Y 1.75% 006 &% MiA 2128
AHKD. e 1.75% 005 % NiA 2.12%
A PN H e 1.75% 006 &% MiA 2135
ASGDH 1.75% 005 % NiA 2.12%
AD AT H e 1.75% 006 &% MiA 2128
. S Y 1.55%(12) 005 % NiA 1.92%
AR EUR e 1.558(12) 006 &% MiA 1024
2 Y 1.75% 005 % L00% 2.15%
2 Y 1.558(12) 006 &% L.00% 2,024
B EUR. L. e 1.55%(12) 005 % L00% 2025
Y 2,200 006 &% MiA 257%
I 0.95% 005 % NiA 1.32%
FEI R, i i e e e 0056 006 &% MiA 1345
B i iiiiiiiiaieaiaeaiesiacaiaiiiiicaseicaceseinin MIA (.00 50207 NiA 0.35%
£ Y 0056 0,00 80207 MiA 1.294%
SLEDR ..t iiiiitiisiiia i e iiaiiaia s 0.95% (.00 50207 NiA 1.29%

Sustainable Eure High Yield Portiolio
Class
Y 1.10% 005 % NiA 1.33%
1 Y 1.108% 006 &% MiA 1348
Y 1.10% 005 % NiA 1.33%
A CHEH . e 1.108% 006 &% MiA 1358
AP H . e 1.10% 005 % NiA 135
] 1 Y 1.108% 006 &% MiA 1,338
1 1 1.10% 005 % NiA 1.3M5%
. N A 1.108% 006 &% MiA 1348
AA AT H e 1.10% 005 % NiA 135
N L 1 Y 1.108% 006 &% MiA 1348
. Y 1.10% 005 % NiA 135
. Y 1.108% 006 &% MiA 1348
N L 1 Y 1.10% 006 % NiA 1.35%
AT S H . i e et e 1.108% 006 &% MiA 1345
£ ittt iaiiaiataiiaiacaiaaiaiaasanacaaianin 1.55% 005 % NiA 1.78%
L 1 1 Y 1.556% 006 &% MiA 1,798
0 1.55% 005 % NiA 1.79%
Y 0.555% 006 &% MiA 0565
L 0.55% 005 % NiA 0.79%
Y 0.555% 006 &% MiA 0.708%
L 12 0.55% 005 % NiA 0.79%
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

Sustainable Euro High Yield Portfolio (continued)
Class

RRGBPH .. 0.55% 0.06% N/A (0.30%
L 0.55% 0.06 % Nia 0.79%
L 0.55% 0.06% N/A 0.79%
L 0.55% 0.06 % Nia (0.80%
1 1.55% 0.06% N/A L.79%
B iiiiiiiiaiisiirairs s cas it as it saaianas Mia 0.01%(20) Nia 0.11%
0 NiA 00150207 N/A 011%
T 0.50% 0.01%(20) Nia 0.61%
I 0.50% (.01 5200 N/A 0.58%
SIUSDH . 0.50% 0.01%(20) NiA 0.61%

US Small and Mid-Cap Portfolio

Class
A i 1.60% .06 % N/A 1.96%
AATDH. . i i 1.60% 0.06 % NiA 1.9%6%
T 1.60% 0.06 % NiA L97%
AEURH (. i i 1.60% 0.05 % NiA L97%
i e iiaaaiaiasaaaaas 205% 0.06 % NiA 241%
e = 205% (.06 % N/A 2.42%
L e 0.80% 0.06 % NiA L17%
TEUR. .. i it i 0.80% .06 % N/A L14%
) 0.80% 0.06 % NiA L.15%
L 0.80% 0.06 % NiA L14%
IMMGBE .. i i i 0.80% 0.05 % NiA L.16%
B i e i sas i Nia 0.01 %200 NiA 0.15%
e 0.75% (.01 50200 N/A (0.90%
SLIEDR ..o i 0.75% 0.01%(20) NiA (0.90%
SIEURH ... i 0.75% 00150207 N/A (0.90%
SIGHP ... i 0.75% 0.01%(20) NiA (0.90%
SINMNGBP ... 0.75% 0.01 %0200 NiA (0.90%

Emerging Markets Multi-Asset Portfolio

Class
A i 1.60% 0.06 % N/A LBR%
AATDH. L i e 1.60% 0.06 % NiA LBE%
ACADH. . 1.60% (.06 % NiA LER%
L | 1.60% .06 % N/A LB8%
T 1.60% .06 % NiA LBR%
AEURH. . 1.60% .06 % N/A LBE%
AGBPH. . ... i 1.60% 0.06 % Nia LET%
AHED. .o i 1.60% 0.06 % N/A LBT%
ABGDH. . 1.60% 0.06 % NiA LBE%
L 1.60% 0.06 % NiA LER%
ADAIDH Lo i 1.60% 0.06% N/A LB8%
ADCADH ... i 1.60% .06 % NiA LBR%
ADEURH ... i 1.60% .06 % N/A LB8%
ADGBPH. ... i 1.60% 0.06 % Nia LER%
ADHED ... i 1.60% 0.06 % N/A LBR%
ADBMBH ... oo i i 1.60% 0.06 % NiA LBE%
ADSGDH .o 1.60% (.06 % NiA LER%
ADFARH ... 1.60% (.06 % N/A LB8%
e 1.60% 0.06 % NiA LER%
AREURH. ... .o i i 1.60% .06 % N/A LBR%
C i i iia it iaiaiaaiaiassaeaiasaaiasas 205% 0.06 % NiA 1.33%
2 1.60% 0.06 % L.00% 2.30%
I I 1.60% 0.05 % L.00% LBE%
EDZARH. ... i 1.60% 0.06 % L.00% 287%
L i 0.80% (.06 % N/A LO8%
8 = 0.80% 0.06 % NiA L05%
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

Emerging Markets Multi-Asset Portfolio (continued )

Class
TEUR. i i i 0.80% 0.06 % NiA LOB%
L 0.80% 0.05 % NiA L9%
TGBP. i 0.80% 0.06 % NiA LOB%
IGBPH. ... i i 0.80% (.06 % N/A LO8%
DD i 0.80% 0.06 % NiA LOB%
IDGBPH ... i 0.80% 0.06% N/A LOB%
e 205% 0.06 % NiA 1.33%
B it e e i iaasra s Nia 0.01 %0200 NiA 0.15%
SGBP . NiA 0.01%(20) NiA 0.15%
SGBPH ... MNiA 0.01 %200 NiA 0.13%
e 0.80% 0015200 N/A 0.95%
STAUDH ... o 0.80% 001 %(20) NiA 0.95%
SIGHP . 0.80% 00150207 N/A 0.92%
SIGHBPH ... 0.80% 0.01%(20) NiA (0.94%
3 0.80% 001 %200 NiA (0.95%
1 NiA .01 50200 N/A 0.15%

RMBE Income Plus Portfoln®*
Class

A i 1.10% 0.06% N/A L38%
L 1.10% 0.06 % Nia L38%
AZEUR i 1.10% 0.06% N/A L38%
L 1L.10% 0.06 % NiA L38%
T 1 1.10% 0.06 % NiA L38%
AZBGD . L e 1.10% 0.06 % NiA L38%
1 1.10% 0.06 % NiA L38%
AAHEDH ... i i 1.10% 0.06 % NiA L%
AATSDH .o 1.10% 0.06 % NiA L.40%
AREUR. .o i i 1.10% 0.06 % NiA L38%
L 1.10% 0.06 % NiA L38%
ATHED. o i i s e 1.10% 0.06 % NiA L38%
T 1.10% 0.06 % NiA L38%
1 1.10% 0.06 % NiA L38%
I 1 I 1.55% 0.06 % NiA LB2%
L 0 1.55% 0.06 % NiA LB3%
e 0.55% 0.06 % NiA 0.835%
I2CHF. .o i i e 0.55% 0.06 % NiA 0.83%
0.55% 0.06 % NiA 0.82%
L 0.55% 0.06 % NiA 0.83%
= 4 0.55% 0.06 % NiA 0.82%
L 0.55% 0.06 % NiA 0.83%
IAHEDH ... i i 0.55% 0.06 % NiA 0.835%
7 R I 0.55% (.06 % N/A 0.83%
e 0.55% 0.06 % NiA 0.82%
ITSGD i 0.55% .06 % N/A 0.83%
0 0.55% 0.06 % NiA 0.83%
0 NiA .01 50200 N/A 0.15%
SLIEDR .o e 0.55% 0.01 %200 NiA 0.70%
I 0.55% .01 50200 N/A 0.70%
B i 0.385%(21) 0.06 % NiA (0.66%
W2CHFE. . i (.385%(21) .06 % N/A 0.66%
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Short Duration High Yield Portfolio**
Class
A i 1.10% 0.06 % NiA 1.30%
AZCHFH . . i i i i 1.10% 0.06 % NiA L.30%
AZEURH .. i 1.10% 0.06 % NiA 1.30%
AZGBPH. ... i 1.10% 0.06 % NiA L.30%
T 1 1.10% 0.06 % NiA 1.30%
A e e 1.10% 0.06 % NiA L.30%
AAATTDVH Lo i 1.10% 0.06 % NiA 1.30%
N 1.10% 0.06 % NiA L31%
ATAUDH L i 1.10% 0.06 % NiA L34%
N = 1.10% 0.06 % NiA L31%
L 1.10% 0.06 % NiA 1.30%
ATAUDH i it 1.10% 0.06 % NiA L.30%
T I 1.10% 0.06 % NiA L31%
ATEURH. .. i i v i 1.10% 0.06 % NiA L31%
ATGBPH . ... 1.10% 0.06 % NiA 1.29%
ATHED. . i i i 1.10% 0.06 % NiA L.30%
ATBGD H. . i 1.10% 0.06 % NiA 1.30%
Bl 1.10% 0.05 % L.00% 2.29%
2 1.10% 0.06 % L.00% 2.30%
O i iiiaaiaiaaaaaaa 1.55% .06 % N/A L75%
S 1.55% 0.06 % NiA L.75%
Bl e 1.10% .06 % 0.50% Lal%
EIAUDH ..o i i 1.10% 0.06 % 0.50% LE2%
B e 0.55% .06 % N/A 0.75%
I | 0.55% 0.06 % NiA 0.75%
EEURH. . . i 0.55% .06 % N/A 0.75%
IRRGBPH ... i 0.55% 0.06 % NiA 0.75%
e 0.55% .06 % N/A 0.75%
ITGBPH. ... it 0.55% 0.06 % NiA 0.75%
L 0.55% .06 % N/A 0.76%
N i 1.65% 0.06 % NiA LB5%
I 1.65% .06 % N/A LBa%
B i e i sas i Nia 0.01 %200 NiA 0.08%
e 0.50% .01 50200 N/A 0.58%
SIEURH ... i 0.50% 0.01 %200 NiA 0.57%
SIGEBPH ... 0.50% .01 50200 N/A 0.55%
3 0.50% 0.01 %200 NiA 0.58%
W2CHFH. ... i 0.385%(21) 0.6 % N/A 0.59%

Select US Equity Portiolic

Class
B i 1.80% 0.06% NIA L97%
AR H . i i et 1.80% 0.06% N/A 1.93%
ACHEH .. i ittt e 1.80% 0065 MN/A LO97%
L = 1.80% 0.06 % MN/A L.97%
T 1.80% 0065 MN/A 1.98%
T 1.80% 0.06 % MN/A L.97%
AGBPH .. i aa e 1.80% 0065 MN/A LO97%
AHED. (oo iiiiiiiiaeiaaiaaiaianaanasasassanes 1.80% 0.06 % MN/A L.97%
T I 1.80% 0065 MN/A 1.96%
T I 1.80% 0.06 % MN/A 1.98%
ASGDH e 1.80% 0065 MN/A LO97%
. 1.80% 0.06 % MN/A L.97%
AR BURH. ..ttt iii i iiiiaiaiaiananas 1.80% 0065 MN/A LO97%
it iai e s e e i e abaan e ae s aas 225% 0.06 % MN/A 2.42%

449
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

Select US Equity Portiolio (continued)
Class
B i it ia i rararaara e aa s 0,500 0.01 50207 MN/A 0.55%
FXELURH. .o iiiiiiiiineiaiaianananannananansanas 0,505 0.01 %207 MN/A 0.55%
A 100 0065 MN/A L17%
. 1 1.00% 0.06 % MN/A 1.17%
I 1 100 0065 MN/A L17%
TEDIR it iiiiaiinainaiaranaasananannanasansans 1.00% 0.06 % MN/A 1.18%
L L 100 0065 MN/A 1.18%
£ 1.00% 0.06 % MN/A 1.18%
LR I 100 0065 MN/A L17%
LEURH .o iiiiiiiiiineiaiaaaiananannanasansanes 1.66% 0.06 % MN/A 1.83%
R 225% 0065 MN/A 2,43,
e a e a e e e e b aa s NiA 0.01 %207 MN/A 0.05%
. 0.75% 0.01 50207 MN/A 0.80%
SLEUR it iiiiinsiaraansananaanananannanes 0.75% 0.01 %207 MN/A 0.830%
SLEURH .« ittt it iia e iaiaaiaiananeanas 0.75% 0.01 50207 MN/A 0.80%
N I 0.75% 0.01 %207 MN/A 0.79%
T e ie e e e e iaaiaiaraasaarasnaaas 0456 0065 MN/A 0.63%
L 1 0.45% 0.06 % MN/A 0.62%
W EUR i i a i 0.45% 0.06% N/A 0.62%
W EURH .« ittt iia i iaiaaiaiaianeanas 0.45% 0.06% N/A 0.63%
WOBPH. .. i e 0.45% 0.06% N/A 0.63%
BT 0459 0.06% N/A 0.62%

Global Plus Fixed Income Portfolio®*
Class
DY 0.75% 0,00 80207 MiA 0.005%
L 0.75% 000 50207 MNiA 0.90%
I GBP H . . e 0.75% 0,00 80207 MiA 0.005%
2 i i iiaieiasiabanaaEasasatadtasinatnabataatanan 0.75% 000 50200 MNiA 0.84%
TEURHIE oo e 0.75% 0,00 80207 MiA 0.835%
)2 [ 0.75% 000 50207 MNiA 0.81%
Y 1.108% 006 &% MiA 1,325
L 1.10% 005 % MNiA 1.32%
A BGD H e 1.108% 006 &% MiA 1,338
. 1.10% 005 % MNiA 1.33%
5 Y 1.108% 006 &% MiA 1,325
AT AUD H . ittt iiiaiiaieiinainaiaraasanas 1.10% 005 % MNiA 1.33%
AT CAD H. et 1.108% 006 &% MiA 1,325
L 1.10% 005 % MNiA 1.32%
AT SGD H . e 1.108% 006 &% MiA 1,325
5 1.55% 005 % MNiA LTT%
L ) 2 Y 1.556% 006 &% MiA 1. 765%
0 Y 1.55% 0.06 % MiA 1.T65%
2 Y 1.108% 006 &% 0.50% 1825
B i i deadeaia i aa e 0.55% 005 % MNiA 0.77%
I EUR H. . i e e 0.555% 006 &% MiA 0.765%
I GBI H . e 0.55% 0.06 % MiA 0.750%
Y MIA (000 50200 MiA 0.005%
C N 1 WA 0,00 5:020) MiA 0.08%
SGBPH .. i MIA (000 50200 MiA 0.08%
) Y 0.505% 0,00 5:020) MiA 0.508%
LA H e 0.505% (000 50200 MiA 0.59%
L EUR H .« i e 0.505% 0,00 5:020) MiA 0.508%
SLGBPH . e 0.505% (000 50200 MiA 0.59%
) 1 Y 0.505% 0,00 5:020) MiA 0.508%
S EURH ... e 0.505% (000 50200 MiA 0.59%
L GBPH ... e 0.505% 0,00 5:020) MiA 0.508%
. Y MIA (000 50200 MiA 0.005%
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Select Absolute Alpha Portfolio
Class
Y 1.80% 006 &% MiA 2,028
L 1 1.80% 005 % MNiA 2.01%
N Y 1.80% 006 &% MiA 2,028
L 1.80% 005 % MNiA 2.02%
A GBPH .. e 1.80% 006 &% MiA 2,028
N - 1.80% 005 % MNiA 2.02%
A SO H i 1.80% 006 &% MiA 2,028
L ittt ittt et iiaiuaiea e i iaia i aa e 2.25% 005 % MNiA 247%
2 Y 0.508% 0,00 80207 MiA 0.60%
FXEUR H. . ittt iiiaiiaiaiiiainaiaaacanas 0.50% 000 50207 MNiA 0.60%
Y 1.008% 006 &% MiA 1.22%
S o 1.00% 005 % MNiA 1.22%
TEI R, i it e e 1.008% 006 &% MiA 1.21%
L 1.00% 005 % MNiA 1.22%
I Y 1.008% 006 &% MiA 1.24%
I 1.00% 005 % MNiA 1.22%
Y 1.501% 006 &% MiA 1708
I i 1.50% 005 % MNiA 1.70%
LGRPH . e 1.5018% 006 % MiA 1.70%
| 10 1 Y 1.501% 0.06 % MiA 1.70%
LaGD H e 1.5018% 006 % MiA 1.70%
LMNN GBPH ... e i 1.501% 0.06 % MiA 1.70%
5 Y 2256 006 % MiA 2.47%
Y WA 0,00 5:020) MiA 0.11%
) Y 1.00% (000 50200 MiA 1.12%
L EUR H .« i e 1.00% 0,00 5:020) MiA L11%
SLGBPH . e 1.00% (000 50200 MiA 1.10%
LY H e 1.00% 0,00 5:020) MiA 1.10%
S ELR H . e 0906 (000 50200 MiA (0.005
1 Y 1.00% 0,00 5:020) MiA 1.10%
SN EUR H .. e 1.00% (000 50200 MiA 1.10%
SN GBPH ... e 1.00% 0,00 5:020) MiA 1.10%
T e 0.805(22) 006 % MiA 1.00%
W THE H. . i i e e 0.805(22) 0.06 % MiA 1.005%
WEUR H . e 0.805(22) 006 % MiA L0325
W OB H. . e 0.805(22) 0.06 % MiA L0k

Emerging Market Local Currency Debt Portfolio
Class

A i 1.30% 0.06 % NiA L.75%
AZCIEH. . i 1.30% 0.06 % NiA L75%
AZEURH. ... i e 1.30% 0.06 % NiA L.75%
AZPLNH .. e 1.30% .06 % N/A L75%
A i 1.30% 0.06 % NiA L.75%
L 1.30% 0.06 % NiA L75%
0.75% (.06 % NiA L.20%
EEURH. . . i 0.75% .06 % N/A L.20%
B i Nia 0.01 %200 NiA 0.15%
. NiA MiA N/A 0.05%

Emerging Market Corporate Debt Portfolio

Claz=
A i i id e e diadaiaaaiaaas 1.25%(13) 005 % MNiA 1.53%
A EUR H. e 1.258:(13) 006 &% MiA 1L51%
. 1.25%(13) 005 % MNiA 1.50%
AR EU R, e 1.258:(13) 006 &% MiA 1.508%
F N L 1.25%(13) 005 % MNiA 1.49%
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

Emerging Market Corporate Debt Portfolio (continued)

Class
A 1705 14) 0065 MN/A 1.98%
T it it iaa e e saa e e e a e 17060 14) 0.06 % MN/A 1.98%
A 0705 15) 0065 MN/A 0.96%
I2EURH. . i iiiiiiiiiiiaiaiaiaaiananannananansanas 0705 15) 0.06 % MN/A 0.91%
5 0705 15) 0065 MN/A 0.95%
e 18050 16) 0.06 % MN/A 2.08%
5 1805 16) 0065 MN/A 2.08%
e a e a e e e e b aa s NiA 0.01 %207 MN/A 0.15%
. 0,705 0.01 50207 MN/A 0.85%
N I 0,705 0.01 %207 MN/A 0.85%
5 MNiA M4 MN/A 0.05%

US High Yield Portfolio**

Class
1
1
1

0.06 % NiA 1.52%
0.06 % NiA 1.32%
0.06 % NiA L48%
0.06 % NiA 1.32%
AAATDH Lo i e 0.06 % NiA L.50%
e 0.06 % NiA 1.53%
ATAUDH i i i s e 0.06 % NiA 1.52%
B i iiiaaaiaiasaaiaaan 1.65% 0.06 % NiA L97%
Bl L i 1.20% 0.06 % 0.50% 2.04%
EIAUDH ..o i 1.20% (.06 % 0.50% 2.04%
B e 0.65% .06 % N/A 0.97%
REURH. . ... i 0.65% 0.06 % NiA (0.96%
IZSEEH .. 0.65% .06 % N/A 0945
e 0.65% 0.06 % NiA 0.97%
e 1.75% .06 % N/A 2.07%
P 1.75% 0.06 % NiA 2.06%
B i e ii i as i NiA .01 50200 N/A 0.15%
e 0.50% 0.01 %200 NiA (0.65%
. NiA MiA N/A 0.05%

SR
RERRR SR

Low Volatility Equity Portfolio
Class

A 1508 0.05% NIA 1.68%
51 PP I | 2 0.05% NIA 1.68%
AEUR. .0ttt ettt e 1508 0.05% NIA 1.68%
ABEURH ..ottt et e ieeee. 1508 0.05% NIA 1.68%
AHED. ..o e 1508 0.05% NIA 1.68%
F N rs 1 PP I | 2 0.05% NIA 1.68%
APLNH ..ottt et e 1508 0.05% NIA 1.60%
1} SO I | 2 0.05% NIA 1.68%
AD L et 1.508 0.05% NIA 1.67%
ADAUDH ..ottt ee i eieinieeee. 1506 0.05% NIA 1.67%
ADCADH ..ottt et e 1508 0.05% NIA 1.67%
ADEURH ..ottt et e iieeeee. 1508 0.05% NIA 1.67%
ADGEPH. ..ottt et e 1508 0.05% NIA 1.67%
ADHED ..ottt e eeee e eeieaeeiaies 1506 0.05% NIA L.67%
ADNZDH ..ottt et e 1508 0.05% NIA 1.67%
ADBRMBH ..ottt iaieaieianaaine. 1508 0.05% NIA L67%
ADSGDH ..ottt et e 1508 0.05% NIA 1.67%
ADZARH oottt e iaaene. 1506 0.05% NIA 1.68%
AP 1508 0.05% NIA 1.75%
APAUDH. ..ottt et ie e eaee i eeieeieiaaainee 1506 0.05% NIA L.73%
APTPY H ..ottt e et 1508 0.05% NIA 1.65%
AR et e, 1508 0.05% NIA 1.68%
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Fee Compamy Fee Fee Kot is*

Low Volatility Equity Portfolio (confinued)
Class
AR BURH. ..ttt iii i iiiiaiaiaiananas 1.50% 0065 MN/A LETS
it iai e s e e i e abaan e ae s aas 1.95% 0.06 % MN/A 2.12%
21 1.50% 0065 L.00% L68%
EDAUDH .o iiiiiiiiieiaiaaanananannasasnansanes 1.506% 0.06 % L.00% 2.67T%
EDZARH. .ttt it iaiaaanas 1.50% 0065 L.00% L68%
2 1.506% 0.06 % L.00% 2.T3%
EPALTD H . ot iit it tia e iaiaanaianannanas 1.50% 0065 L.00% 1L.73%
EPIPY H. oo iiiiiiiiiinaiaiaaanananannanasnansanes 1.50% 0.06 % L.00% 2.65%
A 0,705 0065 MN/A 0.38%
TED R it iaiiaiinainearasaasananannananansans 0,705 0.06 % MN/A 0.87%
L L 0,705 0065 MN/A 0.38%
L 0,705 0.06 % MN/A 0.87%
L 0,705 0065 MN/A 0.38%
ISGD H. it iiiiiae e s iaaiananaanasasassanas 0,705 0.06 % MN/A 0.38%
1 0,705 0065 MN/A 0.38%
1 0,705 0.06 % MN/A 0.38%
INMEUR . . it iit it e iia e iaiaanaiaannanas 0,705 0065 MN/A 0.837%
e 195% 0.06 % MN/A 2.12%
i ieeedieaiaierasracaeaaararantanas MNiA 0.015%(20) N/A 0.05%
. 0,505 0.01 %020} N/A 0.55%
R I ) 0,505 0.015%(20) N/A 0.55%
I 1 0,505 0.01 %020} N/A 0.55%
SIEURHP ...ttt it iia e iiiaaiaiaianeanas 0,505 0.015%(20) N/A 0.55%
1 0,505 0.01 %020} N/A 0.55%
SIGBPHP ... it 0,505 0.015%(20) N/A 0.55%
0 0,505 0.01 %020} N/A 0.53%
1 0,505 0.015%(20) N/A 0.55%
R 1T =1 0,505 0.01 %020} N/A 0.55%
1 MNiA 0.015%(20) N/A 0.04%
A MIA 0.01 %020} N/A 0.06%

Emerging Markets Low Volatility Equity Portfolio

Class
A s LSSRIT) 0.05% N/A 1.89%
J =1L PR 11174 I 4 0.05% N/A 188G
AEURH ..ottt ittt ittt ninnae, 153% 0.05% N/A 1.85%
AHED. ..ottt i LSSGIT) 0.05% N/A 1.00%
AD i LSSE(IT) 0.05% N/A 1.89%
ADAUDH ..ot LSSEIT) 0.05% N/A 1.00%
ADHED ..ot 1LESEIT) 0.05% N/A 1.02%
=T PO 1 ' 1.1 4 0.01%(20) N/A 0.53%
T PP i v 170 I-1 0.05% N/A L11%
1 200 TP i v 1174 11 0.05% N/A L11%
(LU i 17§ I} 0.05% N/A 1.10%
N e e, 200% 0.05% N/A 2.40%
SEUR ..ottt et e e e e e e eaan N/A 0.015:(20) N/A 0.12%
BGEP ot N/A 0.01%(20) N/A 0.126
3 OO k14 £\ 0.015:(20) N/A 0.85%
0 =00, SO | & <1 1.3} 0.01%(20) N/A 0.85%
SIGBP ...ttt e, DTSEH1E) 0.015:(20) N/A 0.00%

Global Dynamic Bond Portfolio

Clers
L 1 2 1.00% 0.06 % Nia L211%
AZEURH .. i 1.00% 0.06% N/A L.25%
AZTSDH o i i i i 1.00% 0.06 % Nia L.25%
AREURH. ... o it 1.00% 0.06% N/A L.23%
0.50% 0.06 % NiA 0.70%
IRRCHFH. . ... i 0.50% 0.06 % NiA 0.70%
= 0.50% 0.05 % NiA 0.70%
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

Global Dynamic Bond Portfolio (continued)

Class
L 0,500 0065 MN/A 0.70%
e a e a e e e e b aa s NiA 0.01 %207 MN/A 0.12%
SEURH ittt i i MNiA 0.01 50207 MN/A 0.12%
e 0.45% 0.01 %207 MN/A 0.58%
SLEURH .« ittt it iia e iaiaaiaiananeanas 0456 0.01 50207 MN/A 0.53%
I 0.45% 0.01 %207 MN/A 0.54%
1] MNiA 0.01 50207 MN/A 0.12%

Concentrated US Equity Portfolie
Class
A e e e iaiiacaeaaaaaseaeas 1.60% 0.06% N/A L.19%
AR H . i i et 160% 0.06% N/A 1.79%
T 1.60% 0.06% N/A L.19%
AEURH it 160% 0.06% N/A 1.79%
ASGDH e 1.60% 0.06% N/A L.19%
N L 160% 0.06% N/A 1.79%
it e e e iaiaaeaaraseaaas 205% 0.06% N/A 2.24%
A 0.80% 0.06% N/A 0.04%
L L 1 0. 805 0.06% N/A 0.94%
I 1 0.80% 0.06% N/A 0.04%
L L 0. 805 0.06% N/A 0.94%
I 0.80% 0.06% N/A 0.04%
L 0. 805 0.06% N/A 0.94%
IR 1 0.80% 0.06% N/A 0.04%
R 205% 0.06% N/A 2.24%
B e ieirdieaiaietasracaraataaraseanas MNIA 0.01 %020} N/A 0.08%
) 0.75% 0.015%(20) N/A 0.83%
I 1 0.75% 0.01 %020} N/A 0.83%
SIEURH ...ttt it iie e iaiaaiaiananeanas 0.75% 0.01 %0207 N/A 0.83%
SIGBPH ..t 0.75% 0,010 20) NIA 0.82%
I NiA 0.01 %207 N/A 0.08%

Concentrated Global Equity Portfolio
Class
. 1.70% 0.06% NIA 1.80%
AEURH it 1.70% 0.06% N/A 1.89%
ASGDH e aa e 1.70% 0.06% NIA 1.80%
S 1.70% 0.06% N/A 1.89%
i i e e i iaiaiaaeaaiaseaaas 215% 0.06% NIA 2.40%
A 0.85% 0.06% N/A 0.99%
L 1 0.85% 0.06% NIA 0.99%,
I = 1 0.85% 0.06% N/A 0.99%
FEDI R, ittt iee it e taa e e i a e 0.85% 0065 MN/A 0.99%,
TEUR H. oot iiiiiiiiinsiaisnaaiasanasnanasansans 0.85% 0.06 % MN/A 0.99%
I 0.85% 0.06% NiA 0.99%,
L2 0.85% 0.06 % MN/A 0.99%
A 215% 0.06% NiA 2.45%
SOBP i a i a e NiA 0.01 %207 MN/A 0.15%
) 0.85% 0.01 %0207 NiA 1.00%
SLEUR oo iiiiiiiiiiasiaisianiasanssnasanascans 0.85% 0.01 %207 MN/A 0.99%
SIEURHP ..ottt iie e aiaa i iananeanas 0.85% 0.01 %0207 NiA 1.00%
SIGBPHP ... ittt it iiaiaiaiaanasananeans 0.85% 0.01 %207 MN/A L.00%
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Fee Compamy Fee Fee Kot is*

Global Core Equity Portfolio
Class

A e 150% 0.05% N/A 1.70%
AAUDH. ... i 150% 0.05 % N/A L71%
ABURH . ... i 150% 0.05 % N/A 1716
ASGDH ..o 150% 0.05% N/A L71%
ARBUR. ... 150% 0.05 % N/A 1.70%
L s 103% 0.05% N/A 2.15%
L. DT0% 0.05 % N/A 0.01%
TAUDH ...t DT0% 0.05 % N/A 0.90%
TCHFH. ..ottt i aaeaee DT0% 0.05% N/A 0.88%
TEUR. .ot DT0% 0.05 % N/A 0.80%
TEURH. ..ottt i et aaeae. DT0% 0.05% N/A 0.90%
TGBPH. ..ottt i e it aaeane. D70 0.05 % N/A 0.01%
ISGDH. ...ttt DT0% 0.05 % N/A 0.01%
DXEUR ottt DES% 0.015:(20) N/A 0.72%
N . 1038 0.05 % N/A 2.15%
REEUR. ..ot cie e iaiaaeaes 175% 0.05 % N/A 1.95%
B e NIA 0.015:(20) N/A 0.08%
SGEPH ...t N/A 0.015(20) N/A 0.08%
3 P 4 - | 0.015(20) N/A 0.68%
SIEURHP ..ottt iia e DED% 0.015(20) N/A 0.68%
SIGBP ..ottt e DEDG 0.015(20) N/A 0.68%
SIGBPHP ....ovtiiiiiiii i e caiie e, 060G 0.015(20) N/A 0.68%
SINOKHP ...ttt DB0% 0.015(20) N/A 0.68%
SINNGBP ... ..ottt DEO% 0.015:(20) N/A 0.70%
S L NIA 0.015(20) N/A 0.08%

Asia Income Opportunities Portfolio
Clas=

A i 1.10% 0.06% N/A 1.29%
ATAUDH. ....oviaiii s st s naanann 1.10% 0.06 % NiA 1.29%
AZHEDL ..oviiiiii it i s e ian e 1.10% 0.06 % NiA 1.29%
BB i 1.10% 0.06% N/A 1.29%
AAAITDH . ooaiiaiatsiiarasarasranasassaransaranas 1.10% 0.06 % NiA L.29%
AACADH ... 1.10% .06 % N/A L.29%
AABURH ... 1.10% 0.06 % NiA 1.29%
AAGBPH. ...oviiiinaiiuranisansanasassasasaasanas 1.10% 0.06 % Nia L.29%
AAHED ... 1.10% 0.6 % N/A 1.29%
AANIDVH ..o 1.10% 0.06 % NiA 1.29%
e 1.10% .06 % N/A L.29%
ATAUDH ... i 1.10% 0.06 % NiA 1.29%
I 1.10% 0.06 % Nia L.29%
ATHED. . i i 1.10% 0.06% N/A 1.29%
T 1L10% 0.06 % Nia L.29%
D i 0.55% 0.6 % N/A 0.74%
IZHED ..o 0.55% 0.06 % NiA 0.73%
ITidh . 0.55% 0.06 % NiA 0.73%
L 1 0.55% 0.06% N/A 0.73%
B i iasnasa e iaas i E s s e e s araaanas MiA 001 %200 NiA 0.0E%
N 0. 505 .01 50200 N/A 0.59%
B i iaiaaiaea MNiA 0.01 %0200 NiA 0.08%
1 NiA Ml Nia 0.05%
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Flexible Income Portfolio**
Class

A i 1.10% 0.06 % NiA L40%
AZCHFHIA) ..o i 1.10% .06 % N/A L40%
AZBEURH. ... s 1.10% 0.06 % NiA L40%
AZGBPHI) ..o 1.10% .06 % N/A L40%
ATHED. L i 1.10% 0.06 % NiA L40%
.1 1.10% .06 % N/A L40%
ATXEURHGY. oo i i 1.10% 0.06 % NiA L40%
ATXHEDG) o e 1.10% (.06 % N/A L40%
AT PINHGY. oo e 1.10% 0.06 % NiA L40%
e 1.10% 0.06% N/A L40%
AAAITDVH L i 1.10% 0.06 % NiA L40%
AACADH ... e 1.10% 0.06% N/A L40%
AAEURH ... 1.10% 0.06 % NiA L40%
AAHED . i 1.10% 0.06% N/A L40%
AASGDH .o 1.10% 0.06 % NiA L40%
0 1.10% 0.06% N/A L40%
AANAUDVHGY o i 1.10% 0.06 % NiA L40%
AAXCADH) . ..o 1.10% 0.06% N/A L40%
AAXEURHG) ..o i 1.10% 0.06 % NiA L40%
AAXHED ). . i 1.10% 0.06% N/A L40%
AAXSOEDVHG) o i 1.10% 0.06 % NiA L40%
L 1.10% 0.06% N/A L40%
ATALD i 1.10% 0.06 % NiA L40%
ATGBPH ... 1.10% 0.06% N/A L40%
ATHED . .o i i 1.10% 0.06 % NiA L40%
ATSGDH .. i 1.10% 0.06% N/A L40%
AT i 1.10% 0.06 % NiA L40%
ATAUDHI) ..o it 1.10% .06 % N/A L.40%
T I [ 1.10% 0.06 % Nia LA40%
ATCADH. .. it 1.10% 0.06% N/A L.40%
I 1.10% 0.06 % Nia LA40%
ATGBPH . ... 1.10% 0.06% N/A L.40%
ATHED. . it i i i 1.10% 0.06 % Nia LA40%
ATSGDH. o e 1.10% 0.06% N/A L.40%
1 1.10% 0.06 % Nia LA40%
ATXGBPHO). .o 1.10% 0.06% N/A L.40%
AT HEDG) i i i i i 1.10% 0.06 % Nia LA40%
AT SGD HG. o i 1.10% 0.06% N/A L.40%
B i 0.55% 0.06 % Nia 0.B5%
L | 0.55% 0.06% N/A 0.B85%
= 0.55% 0.06 % Nia 0.B5%
RGBPH. . ... 0.55% 0.06% N/A 0.B85%
L I 0.55% 0.06 % NiA 0.B85%
T L 0.55% 0.06 % NiA (L.B5%
X 0.55% 0.06 % Nia 0.B5%
A 0.55% 0.06% N/A 0.B85%
A e 0.55% 0.06 % NiA 0.B5%
RXSGIHGY . s 0.55% 0.06 % NiA (L.B5%
e 0.55% 0.06 % NiA 0.B5%
L - 0.55% 0.06 % NiA (L.B5%
1 0.55% 0.06 % NiA 0L.B5%
1 Nia 0.01 %0200 NiA 0.15%
B et re s e e s Nia 0.01%(20) NiA 0.15%
) 0.50% 0.01 %0200 NiA 0.65%
SLAUDH i i i 0.50% 0.01%(20) NiA 0.65%
SIEURHIK). ..o i i 0.50% 0.01 %0200 NiA 0.65%
SIEURH ..o i i i 0.50% 0.01%(20) NiA 0.65%
SIGBPHIE) .. ..o 0.50% 0.01 %0200 NiA 0.65%
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Flexible Income Portfolio*¥ (continued)

Claz=
= - 0.50% 000 50200 MNiA 0.65%
. T Y 0508 0,00 80207 MiA 0650
B it iaiii i iidiaia e e idadiaiaiaaeaaan MIA 000 50200 MNiA 0.15%
A ) Y MIA MiA MiA 0.055%

European Equity Portfolie
Class
A i iaiiiiieaiacaiiaiiiacascacaissiisen 1.50% 0.10% NiA 1.85%
AHED H. . e 1.501% 0.108% MiA 1845
B 1.50% 0.10% NiA 1.84%
1 Y 1.501% 0.108% MiA 1845
L I 1.50% 0.10% NiA 1.84%
Y 1.501% 0.108% MiA 1845
ADAID H . iiiiiia i e iiniananacancanas 1.50% 0.10% NiA 1.84%
AD G H e 1.501% 0.108% MiA 1845
ADUSDH .o iii it iiia i e iiiiiiaiaaaianas 1.50% 0.10% NiA 1.84%
2 1 Y 1.501% 0.108% L.00% 2,830
£ ittt iaiiaiataiiaiacaiaaiaiaasanacaaianin 1.95% 0.10% NiA 2.29%
L 1 1 Y 1056 0.108% MiA 2,308
L L I 195% 0.10% NiA 2.30%
Y 0.708% 0.108% MiA L0k
I 0.70% 0.10% NiA Li06%
L I Y 0.708% 0.108% MiA L0285
L 0.70% 0.10% NiA Li05%
Y MIA 0,00 80207 MiA 0.15%
) 0.60% (.00 50207 NiA 0.75%
LA H e 0605 0,00 80207 MiA 0.758%
= 0.60% 000 50207 MNiA 0.75%
o L I Y 0605 0,00 80207 MiA 0.75%
1 0.60% 000 50200 MNiA 0.75%
L T Y 0605 0,00 80207 MiA 0.758%
I 0.55% 000 50200 MNiA 0.70%
A 1 Y 0.555% 0,00 80207 MiA 0.70%
Y MIA 000 50200 MNiA 0.15%

Eurerone Equity Portfolio
Class
A e 1.556% 0.108% MiA 1.B8%
AADH . ittt i i s s 1.55% 0.10% NiA 1.82%
A PN H i 1.556% 0.108% MiA 1.B8%
B 1.55% 0.10% NiA 1.88%
1 Y 1.556% 0.108% MiA 1.B8%
L 1.55% 0.10% MNiA 1.88%
Y 1.556% 0. 108 MiA 1.B5%
. 1.50% 0.10% NiA 1.83%
N A Y 1.501% 0.108% MiA 1835
2 1.50% 0.10% L00% 2.83%
2 L Y 1.501% 0.108% L.00% 2,830
£ ittt iaiiaiataiiaiacaiaaiaiaasanacaaianin 2.00% 0.10% NiA 2.33%
L 1 1 Y 2008 0.108% MiA 2330
L L I 2.00% 0.10% NiA 2.33%
Y 1056 0.108% MiA 2280
L 1 1.95% 0.10% NiA 2.28%
Y 0.75% 0.108% MiA 1065
I 0.75% 0.10% NiA Li05%
I Y 0.75% 0. 108 MiA L05%
L 0.75% 0.10% MNiA Li05%
L Y 0.75% 0. 108 MiA L055%
1 0.75% 0.10% MNiA L06%
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Memsgement Mnnagement Mstribution  Toinl Expense
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Eurczone Equity Portfolio {continued )

Class
0 0.70% 0.10% NiA 0.91%
A 0.70% 0.10% N/A L3
e 0.65% 0.01 %200 NiA (0.80%
STAUDH . i i 0.65% 00150200 N/A 0.30%
SIGHP .. 0.65% 0.01 %200 NiA 0.78%
I 0.65% 00150200 N/A 0.30%
SIUSDH ..o i 0.65% 0.01 %200 NiA 0.80%
| 0.50%(21) 00150200 N/A 0.65%
SINTISDMY ..o i i 0.50%(21) 001 %200 NiA 0.64%

American Growth Portfolio
Class
A e 1.5018% 0. 108 MiA 1738
N Y 1.501% 0. 10% MiA L7385
ABRH e 1.5018% 0. 108 MiA 1738
A PN H e 1.501% 0. 108 MiA L7386
F N Y 1.50% 0.10% NiA 1.73%
ARG H e 1.501% 0. 108 MiA L7386
- Y 1.50% 0.10% NiA 1.73%
AD AT H e 1.501% 0. 108 MiA L7386
ADHEDY . e 1.50% 0.10% NiA 1.73%
ADRMBH e 1.501% 0. 108 MiA L7386
AD EAR H e 1.50% 0.10% NiA 1.73%
AP e 1.501% 0. 108 MiA 1,708
AP AU H. e 1.50% 0.10% NiA L7T7%
AP TP H e 1.501% 0. 108 MiA 1728
. S Y 0.92% 0.10% NiA 1.15%
2 Y 1.501% 0. 108 L.00% 27380
2 . Y 0.92% 0.10% NiA 1.14%
Y 1056 0. 108 MiA 21880
L 1 Y 195% 0.10% NiA 2.18%
L ) = Y 1056 0. 108 MiA 21880
2 Y 1.50% 0.10% L00% 2.73%
B AU H i e 1.501% 0. 108 L.00% 27380
B e 1.50% 0.10% L00% 2T1%
EP AL H . i i i e 1.501% 0.108% L.00% 2,780
L s - 1.50% 0.10% L00% 2.72%
Y 0.708% 0.108% MiA 0.0
) 0.70% 0.10% NiA 0.98%
FEI R, i i e e e 0.708% 0.108% MiA 0.0
L 0.70% 0.10% NiA 0.03%
TGP, L e 0.708% 0.108% MiA 0,024
I 0.70% 0.10% NiA 0.03%
& Y 1056 0. 108 MiA 2180
B i iiiiiiiiaieaiaeaiesiacaiaiiiiicaseicaceseinin MIA (.00 50207 NiA 0.05%
£ Y 0655 0,00 80207 MiA 0,600
I L 0.65% (.00 50207 NiA 0.69%
LB .. e 0655 0,00 80207 MiA 0,600
SIEURH © ...ttt it i i e iaancanacancanns 0.65% (.00 50207 NiA 0.70%
] Y 0655 0,00 80207 MiA 0.708%
I MiA (.00 50207 NiA 0,04 5%
Y 0.708% 0,00 80207 MiA 0.745%
Y MiA (.00 50207 NiA 0.05%
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All Market Income Portfolio®**

Class

A i 1.50% 0.10% NiA L.79%
ACHFH ... i i i 1.50% 0.10% NiA L78%
AETRH (. 1.50% 0.10% NiA L78%
AHED o i 1.50% 0.10% NiA L.79%
A i 1.15% 0.10% NiA L43%
ATXEUR (i 1.15% 0. 10% N/A L.45%
L 1.50% 0.10% NiA L.79%
ADAIDH Lo e 1.500% 0. 10% N/A L79%
ADCADH ... i 1.50% 0.10% NiA L.79%
ADEURH ... e 1.500% 0. 10% N/A L79%
ADGBPH. ... i 1.50% 0.10% NiA L.79%
ADHED . i 1.500% 0. 10% N/A L79%
ADIPY H .. i 1.50% 0.10% NiA LEl%
ADNZDH .« e 1.500% 0. 10% N/A L79%
ADBMBH. ... .o e 1.50% 0.10% NiA LB0%
ADSGDH .o e 1.500% 0. 10% N/A L78%
ADZARH ... 1.50% 0.10% NiA L.79%
AMGEURH. . ... i 1.500% 0. 10% N/A L79%
] 1.50% 0.10% NiA LT1%
ANNEURH ... .o it i 1.500% 0. 10% N/A LB0%
AREURH. ... i i i 1.50% 0.10% NiA L78%
. 1.15% 0. 10% N/A L44%
AXEUR . i 1.15% 0.10% NiA L42%
AN BGDY L 1.15% 0. 10% N/A L44%
B i 1.15% 0.10% L00% 242%
2 1.15% 0.10% L.00% 2.43%
i iiiaaaiaiasaaiaaas 1.95% 0.10% NiA 1.24%
i i 1.60% 0.10% N/A LB8%
1 1.95% 0.10% NiA 1.24%
i 1.60% 0.10% N/A L.B0%
= 1.50% 0.10% L00% 2.80%
EDAUDH ... ittt 1.50% 0.10% L.00% 2.30%
EDIPY H ..o i i 1.50% 0.10% L00% 1B1%
EDZARH. ... i s 1.50% 0.10% L.00% 2.30%
L e 0.70% 0.10% NiA 0.97%
8 0.70% 0.10% N/A 0.97%
TEURH. ... it 0.70% 0.10% NiA 0.99%
I i 0.70% 0.10% N/A 0.99%
1 0.70% 0.10% NiA 0.98%
INNEURH ... it 0.70% 0.10% N/A 0.99%
INNGBPH ... .. i 0.70% 0.10% NiA 0.97%
e 1.95% 0.10% N/A 2.24%
e 1.95% 0.10% NiA 1.13%
) 0.70% 0.01 %0200 NiA (0.30%
I ) I 0.70% 0.01%(20) Nia (0.B80%
SICHFH ... i 0.70% 00150207 N/A 0.78%
SIEURH ... i it 0.70% 0.01%(20) Nia 0.78%
SIGBPH ... 0.70% 00150207 N/A 0.78%
SIDIPY H ..o i i 0.70% 0.01%(20) Nia (0.B0%
1 NiA 00150207 N/A 0.10%

All China Equity Portfolio

Class
A 1708 0.065% NIA 1.046
i P || 2 0.05% NIA 1.04%
AHED. .0 1708 0.065% NIA 1.046
APLNH ..ottt ettt 1708 0.05% NIA 1.04%
AD L e 1708 0.05% NIA 1.04%
ADAUDH ..ottt ettt et e iaeeeee 170G 0.05% NIA 1.04%
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Memsgement Mnnagement Mstribution  Toinl Expense
Fee Compamy Fee Fee Kot is*

All China Equity Portfolie (continued)

Class
ADCADH e 1.706% 0065 MN/A 1045
I 1 1.70% 0.06 % MN/A L%
ADGBPH. i i 1.706% 0065 MN/A 1045
I 1.70% 0.06 % MN/A L%
ADNIDH i i 1.706% 0065 MN/A 1045
I 1.70% 0.06 % MN/A L%
F N N 2 1.706% 0065 MN/A 1045
2 1.70% 0.06 % L.00% 2.04%
BEUR . ittt ittt e 1.70% 0.06% L.00% 2,04,
i e ee e e i iaiaiaaeaaiaseaaas 215% 0.06% N/A 1.30%
L 215% 0.06% N/A 2.30%
A 0.905% 0.06% N/A 1.14%
1 0905 0.06% N/A 1.14%
B e ieirdieaiaietasracaraataaraseanas MNIA 0.01 %020} N/A 0.15%
) 0.75% 0.015%(20) N/A 0.90%
I 1 0.75% 0.01 %020} N/A 0.90%

China A Shares Equity Portfolio
Class
7 L7005 0.05%: NiA 1.99%
- L L70% 0.05%: NiA 1.99%
A HED H. . i L7005 0.05%: NiA 1.99%
B I L70% 0.05%: NiA 1.99%
. 0 I L7005 0.05%: NiA 1.99%
F L I L70% 0.05%: NiA 1.99%
I L7005 0.05%: NiA 1.99%
ADHEDH ... i L70% 0.05%: NiA 1.99%
B L7005 0.05%: NiA 1.99%
ADUSDH ... iiiii i i iaisissscsnasnscsssnnsnas L70% 0.05%: NiA 1.99%
L o e et 0.905% 0.05%: NiA 1.19%
TEUR. . ot iiiieisn e iansnssnncsnasnssanannsnnas 0.50% 0.05%: NiA L18%
TEUR H. oo it ia e caiaaaanns 0.905% 0.05%: NiA 1135
. 0.50% 0.05%: NiA 1.19%
L 0.905% 0.05%: NiA 1.19%
L I 0.50% 0.05%: NiA 1.19%
L B 0.905% 0.05%: NiA 1.19%
THMGBE . . ... iieiies i iansossnscsnassssassnnsnns 0.50% 0.05%: NiA 1.19%
L 0.905% 0.05%: NiA 1.19%
E MNIA 0.019%020) NiA 0. 19%
L 0.75% 0.019%0210) NiA 0,945
E 0 T 0.75% 0.019%020) NiA 0,945
C 0 I8 0.75% 0.019%0210) NiA 0,945
SLEDURH .« i iiiiiie it iaiiissriaranaanssarannanas 0.75% 0.015%020) NiA 0.9 5%
L B 0.75% 0.019%020) NiA 0,895
C 0 1 0.75% 0.019%020) NiA 0,945
C L 0.75% 0.019%0210) NiA 0,945
C ]l MNIA 0.019%020) NiA 0. 19%

China Bond Portfolic

Claz=
A e iaiaeeaaas 0.95% 005 % JLIEN 1. AD%
- NIA 0.019%020) NiA 0. 2005

Low Volatdity Total Return Equity Portfolio

Class
- L50% 0.05% NiA 1LE2%
A AL H . i iiiieiaiaaeaaas L50% 0.05% Nia 1.80%
AEIRH .. i iai e L50% 0.05% NiA 1.B81%
AGBPH . i iaiaaaas L50% 0.05% Nia 1.81%
- 4 L50% 0.05% NiA 1LE2%
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Low Volatility Total Return Equity Portfolio (continued)

Clas=
N I = L50% 0.05% NiA 1.B81%
A SO H i iaiaaaeas L50% 0.05% Nia 1.81%
- L50% 0.05% NiA 1.B81%
AD AL H L i iaiaa s L50% 0.05% Nia 1.82%
A CADH . i iaiaaaaas L50% 0.05% NiA 1.B81%
ADEURH .. i iai e L50% 0.05% Nia 1.83%
ADGBPH. . i iaiaa e L50% 0.05% NiA 1.B81%
. 5 L50% 0.05% Nia 1.81%
ADSGDH .. iaiaaaas L50% 0.05% NiA 1.B81%
A 0.70% 0.05% Nia Lol%
0 0.70% 0.05% NiA Lo1%
B ittt iiiaiiaiieaiisiaiiiasiscassscanatsasanan A CLOD 2000 Nia 0.15%
2 0.50% 0.019%020) NiA 0L65%
L I = 0.50% CLOD 2000 Nia 0L.65%

Sustainable Global Thematic Credit Portfolio

Class
7 0.905% 0.05%: NiA 1.08%
D e i e ss e e aaee s aa s 0.45% 0L05%: NiA L6235
T2 CHEH . . . . et i i 0.45% 0.05%: NiA 0635
I GBPH . ittt i i 0.45% 0L05%: NiA L6235
L I 0.45% 0.05%: NiA 0635
L I 0.45% 0L05%: NiA L6235
2 NIA 0.019%020) NiA 0. 15%
SGBPH .. i e i aa s e MNIA 0.015%020) NiA 0L 15%
L0 0.40% 0.019%020) NiA 0555
C I B 0.40% 0.015%020) NiA 0.55%
C L I 0.40% 0.019%020) NiA 0555
F e i i e e iaE s ess e aeaaee s aasanas MNIA NiA NiA 0L05%

Event Driven Portfolio

Claxx
L o e et 0.80% 0.05%: NiA L.09%
L 0.80% 0.05%: NiA LO07T%
TG B PH . i 0.80% 0.05%: NiA L.09%
Y NIA 0.019%020) NiA 0, 105
0 0.75% CLOD 2000 NiA 0.86%
SLEUR H ... i it e 0.75% 0.019%020) NiA 0.B8%
L 0.75% CLOD 2000 NiA 0.86%
S B 1 0.75% 0.019%020) NiA 0.B8%
L 1 0.80% CLOD 2000 NiA 0,905

China Multi-Asset Portfolio(p)
Class
7 1L.50%% 0.05% MNiA 1.850%
- 1 1505 0.05%: MiA 1.85%
- 1 1L.50%% 0.05% MNiA 1.850%
- I 1 1505 0.05%: MiA 1.85%
Db a e 0,705 005 % MNiA 1.050%
L 0,705 0.05%: MiA 1.05%
= 0,705 005 % MNiA 1.050%
L Y MIA 0.015%020) MiA 0. 15%
L0 R Y 0655 0.019%020) MNiA 0.80%

Sustainable All Market Portfolio**

Class
A i 1.40% .06 % N/A L.70%
AUSDH .. 1.40% 0.06 % NiA L.T0%
L 1.40% .06 % N/A L.70%
ADATDH Lo i 1.40% 0.06 % NiA L.T0%
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Fee Compamy Fee Fee Kot is*

Sustainable All Market Portfolio™ (continued)
Class
ADCADH ... 1.40% 0.06 % NiA L.T0%
ADGBPH. ... i 1.40% .06 % N/A L.70%
ADHEDH ... i 1.40% 0.06 % NiA L.T0%
ADSGDH .o e 1.40% .06 % N/A L.70%
ADUSDH .o i 1.40% 0.06 % NiA L.T0%
ATAUDH .. i 1.40% .06 % N/A L.70%
ATUSDH ..o i e 1.40% .06 % NiA L.70%
EIAUDH ..o i i 1.40% 0.06% L.00% 2.70%
EIUSDH ... i 1.40% 0.06 % L.00% 2.70%
B 0.40%(23) 00150200 N/A 0.55%
FCHFH ... i i it 0.40%(23) 0.01 %200 NiA 0.55%
FGBPH ... . i 0.40%(23) 00150200 N/A 0.55%
FUSDH ... i it 0.40%(23) 0.01 %200 NiA 0.55%
0.70% 0.06% N/A 0.99%
IGBPH. ... 0.70% 0.06 % NiA 0.99%
L T 0.70% 0.6 % N/A (0.99%
B i ie s it Nia 0.01 %200 NiA 0.15%
SGBPH ... NiA 00150200 N/A 0.15%
e 0.60% 001 %200 NiA 0.75%

Sustainable Income Portfolio
Class
. Y 1.10% 006 % MiA 1.40%
. N A 1.10% 0.06 % MiA 1.40%
AA AT H e 1.10% 006 % MiA 1.40%
AAEUR H e 1.10% 0.06 % MiA 1.40%
AAGBEH. e 1.10% 006 % MiA 1.40%
AARMBH e 1.10% 0.06 % MiA 1.40%
AN BGDH i 1.10% 006 % MiA 1.40%
. Y 1.108% 006 &% MiA 1.408%
AT CHFE H . i et i e e e 1.10% 005 % NiA 1.40%
AT EUR H. i e et 1.108% 006 &% MiA 1.408%
AT G H . e 1.10% 005 % NiA 1.40%
Y 0.55% 006 &% MiA 0.850
B2 CHEH . . e 0.55% 005 % NiA 0.85%
I EUR H. . i e e 0.55% 006 &% MiA 0.850
I GBPH . i 0.55% 005 % NiA 0.85%
5 Y 0.55% 006 &% MiA 0.850
DY MiA (000 50200 NiA 0.15%
) Y 0.508% 001 80200 MiA 0650
L | Y 0.50% (000 50200 NiA 0.65%
R T 1 = 0.508% 001 80200 MiA 0650

US Low Volatility Equity Portfolio

Class
. 1.40% 0.06% N/A 1.70%
T 1.40% 0.06% N/A 1.70%
i e ee e e i iaiaiaaeaaiaseaaas 1.85% 0.06% N/A 2.15%
A 0605 0.06% N/A 0.90%
= D605 0.06% NiA 0.90%
L 0605 0.06% N/A 0.90%
i it ie e i aiaaeaaias s 1.85% 0.06% NIA 2.15%
e iea e e eaaiaiaiaaeaaiaseaeas NiA 0.01 %207 N/A 0.15%
2 0,508 0.01 %0200 NIA 0.65%
I 1 0,505 0.01 %207 N/A 0.65%
N 0,508 0.01 %0200 NIA 0.65%
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Fee Compamy Fee Fee Kantis*

Asia High Yield Portfolis

Class
A i 1.15% 0.06 % NiA 1.45%
T 1.15% .06 % N/A L.45%
AT i 1.15% 0.06 % NiA L.45%
B e 0.60% .06 % N/A (0.90%
I | 0.60% 0.06 % NiA (0.90%
EEURH. . . i 0.60% .06 % N/A (0.90%
IRRGBPH ... i 0.60% 0.06 % NiA (0.90%
0 0.60% (.06 % N/A (0.90%
B i ie s it e Nia 0.01 %200 NiA 0.15%
e 0.50% 00150200 N/A 0.65%
L Nia M NiA 0.05%

Sustainable Climate Solutions Portfolic

Class
A e 1.5018% 006 % MiA 1.80%
A AT H e 1.501% 0.06 % MiA 1.20%
N Y 1.5018% 006 % MiA 1.80%
AHEDH e 1.501% 0.06 % MiA 1.20%
ARMBH . e 1.5018% 006 % MiA 1.80%
Y 0.75% 0.06 % MiA 0,005
TCHE. e 0.75% 006 % MiA (0.005
L Y 0.75% 0.06 % MiA 0,005
L Y 0.75% 006 % MiA (0.008,
Y WA 0,00 5:020) MiA 0.155%
) Y 0.705% (000 50200 MiA 0.855%
LB R . e 0.705% 0,00 5:020) MiA 0.850%
LGB e 0.705% (000 50200 MiA 0.85%

Global Climate Transition Equity Portfolio

Class
A e 1501 006 &% MiA 1.758%
A BT e 1.501% 0.06 % MiA 1.755%
2 Y 04085 (000 50200 MiA 0.55%
L ] £ Y 0.405% 0,00 5:020) MiA 0550
Y 0.605% 006 % MiA 0.855%
TCHE. e 0605 0.06 % MiA 0.850%
L Y 0.605% 006 % MiA 0.15%
L Y 0605 0.06 % MiA 0650
Y MIA (000 50200 MiA 0.65%
) Y 0.505% 0,00 5:020) MiA 0650
L BB . e 0.505% (000 50200
£ DY 0.505% 0,00 5:020)

Sustainable US Thematic Portfolio

Class
Y 1.501% 006 &% MiA 1708
AAD H . i i i i i i e aa e 1.50% 005 % MNiA 1.70%
A AL H . e 1.501% 006 &% MiA 1.71%
. 1.50% 005 % MNiA 1.71%
AERH e 1.501% 006 &% MiA 1605
AGBPH . ..o i i i i aa e 1.50% 005 % MNiA LET%
A HED. e 1.501% 006 &% MiA 1708
B - 1.50% 005 % MNiA 1.71%
2 Y 1501 006 &% L.00% 2715
L ittt ittt et iiaiuaiea e i iaia i aa e 195% 005 % MNiA 2.16%
L 1 Y 1056 006 &% MiA 2165
L 195% 005 % MNiA 2.15%
L 1 1 Y 1056 006 &% MiA 2145
E oo i i i it iia e e e a i aa e 1.50% 005 % L00% 2.68%
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Sustainable US Thematic Portfolio { continued )

Claz=
e 0,705 0.06 % MN/A 0.90%
FEDI R, ittt iee it e taa e e i a e 0,705 0065 MN/A 0.38%
TEDR H. oo iiiiaiiiiineiaiasaasananannanasnansanas 0,705 0.06 % MN/A 0.90%
I 0,705 0065 MN/A 0.91%
£ 0,705 0.06 % MN/A 0.90%
I i e e i iaiaeeaaas 0,705 0065 MN/A 0.91%
8 0,705 0.06 % MN/A 0.39%
INMEUR it it it eiia e iaiaanaiaannanas 0,705 0065 MN/A 0.90%
B e eeeiea e e raa e e e e NiA 0.01 %207 MN/A 0.08%
. 0655 0.01 50207 MN/A 0.74%
I 0.65% 0.01 & 20) MN/A 0.75%
R I 0.65% 0.01 %0207 N/A 0.74%
1 D655 0.01 %020} N/A 0.72%
SIGBPH ... it i 0.65% 0.015%(20) N/A 0.74%
SINNGBP ........... D655 0.01 %020} N/A 0.76%

China Net Lers Solutions Portfolio
Class

A i L.70% 0.06 % NiA 1.99%
AATDH. L i 1L.70% 0.06 % NiA L.99%
T L.70% 0.06 % NiA 1.99%
AETRH (. i i 1L.70% 0.06 % NiA L.99%
T L.70% 0.06 % NiA 1.99%
ABMEBH ... 1L.70% 0.06 % NiA L.99%
ABGDH ..o 1.70% (.06 % NiA 1.99%
0.90% .06 % N/A L19%
) 0.90% 0.06 % NiA L19%
0 0.90% .06 % N/A L19%
TEURH. ... it 0.90% 0.06 % NiA L19%
) 0.90% .06 % N/A L19%
IGBPH. ... i 0.90% 0.06 % NiA L19%
1 0.90% .06 % N/A L19%
IRMBH ... . i 0.90% 0.06 % NiA L19%
I 0.90% .06 % N/A L19%
B i e i sas i Nia 0.01 %200 NiA 0.15%
e 0.75% .01 50200 N/A (0.90%

American Multi-Asset Portfolio®¥

Class
B i iiaaaiaiasaaaaas 1.40% 0.06 % Nia L65%
AATDH. L i 1.40% 0.06 % N/A L65%
AETR . o i e 1.40% 0.06 % NiA L65%
AETRH (.o 1.40% 0.06 % NiA L65%
AHERD. i 1.40% 0.06% N/A L65%
ABMBH (... 1.40% .06 % NiA L.65%
ASGDH ..o 1.40% .06 % N/A L65%
L 1.40% 0.06 % Nia L65%
ADAIDH Lo i 1.40% 0.06 % N/A L65%
ADEUR i i i i i e 1.40% 0.06 % NiA L65%
ADEURH ... i 1.40% (.06 % NiA L65%
ADHED .. i 1.40% (.06 % N/A L65%
ADBMEBH ... ..o 1.40% 0.06 % NiA L65%
ADSGDH .o e 1.40% .06 % N/A L65%
L i 0.70% 0.06 % Nia 0.95%
TEUR. . i it i 0.70% 0.06 % N/A (0.95%
L 0.70% 0.05 % NiA 0.95%
TGBP. i 0.70% 0.06 % NiA 0.95%
ITGBPH. ... i 0.70% (.06 % N/A 0.95%
L 0.70% 0.06 % NiA 0.95%
I i 0.70% 0.06% N/A 0.95%
B iiiiiiiiaisisrairs s cas i taas i tasaaanas Mia 0.01%(20) Nia 0.15%
] 0.60% 00150207 N/A 0.75%
464
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Diversity Champions Equity Portfoliedq)
Class
A e e e iaiiacaeaaaaaseaeas 1.50% 0.06% N/A 1.75%
1 1.50% 0.06% N/A 1.75%
ACHFHP . ittt iia i iaiaaiaiaianeanas 1.50% 0.06% N/A 1.75%
N 1.50% 0.06% N/A 1.75%
AEURHP it 1.50% 0.06% N/A 1.75%
N 1.50% 0.06% N/A 1.75%
AGBPHP ... it 1.50% 0.06% N/A 1.75%
AL HP i ia i 1.50% 0.06% NiA 1.75%
o i e i i a e 0,505 0.01 %207 N/A 0.62%
L 1 0,508 0.01 %0200 NIA 0.62%
L 0,505 0.01 %207 N/A 0.62%
FEURHP . it it iia e iaiaanaiaiannanas 0,508 0.01 %0200 NIA 0.62%
FGBPHP ... it iiiaiaaanas 0,505 0.01 %207 N/A 0.62%
FUSD HP . i iit it tia i iaiaanaiaianeanas 0,508 0.01 %0200 NIA 0.62%
1 0,505 0.01 %207 N/A 0.62%
A 0.75% 0.06% NIA 0.99%,
I 0.75% 0.06% N/A 0.99%
1 0.75% 0.06% NIA 0.99%,
L 0.75% 0.06% N/A 0.99%
B e iaiedieaiaierasracaeaaaarasianas MNIA 0.01 %0200 NIA 0.15%
) 0.70% 0.01 %207 N/A 0.85%
B e e e e e iaaiaiabaasaaaseaaas 0,508 0.06% NIA 0.70%
B o | 0,505 0.06% N/A 0.70%
WEURHP ...t iit it iiaiaiaiaanaiaaneanas 0,508 0.06% NIA 0.70%
WOBPHP .. i i 0,505 0.06% N/A 0.70%
WS HP ...ttt it iiaiaiaiaaiaiaiananas 0,508 0.06% NIA 0.70%

Global Value Portfolic
Class
A e 1.5018% 0. 108 MiA 1.785%
N Y 1.501% 0. 10% MiA 1.785%
N Y 1.5018% 0. 108 MiA 1.785%
ARG H e 1.501% 0. 10% MiA 1.785%
. 1 Y 1.5018% 0. 108 MiA 1.798%
AD AT H e 1.501% 0. 10% MiA 1798
ADCADH ... i 1.5018% 0. 108 MiA L.77%
ADEUR H e 1.501% 0. 108 MiA 1,708
ADGBPEH. . e 1.50% 0.10% NiA 1.78%
ADHEDY . e 1.501% 0. 108 MiA 1,708
AD EAR H e 1.50% 0.10% NiA 1.78%
2 Y 1.501% 0. 108 L.00% 2. 780
Y 195% 0.10% NiA 2.23%
L 1 Y 1056 0.108% MiA 2238
Y 0.70% 0.10% NiA 0.99%
Y 0.708% 0. 108 MiA 0.075%
TGB e 0.70% 0.10% NiA 0.98%
] I Y 0.708% 0. 108 MiA 0.065%
DY MiA (000 50200 NiA 0.07%
L L Y MIA 001 80200 MiA 0,128
SGBPH .. e MiA (000 50200 NiA 0.10%
) Y 0.708% 001 80200 MiA (0.80%
SLALD H e 0.70% (000 50200 NiA 0.81%
LB . e 0.708% 001 80200 MiA 0.77%
SLEUR HP ... e 0.70% (000 50200 NiA 0.77%
£ DY 0.708% 001 80200 MiA 0.81%
SLGBPHP . e 0.70% 000 50200 NiA 0.77%
4 1 Y MIA 0,00 80207 MiA 0.11%
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Memsgement Munagement Msiribution  Tetwl Expense
Fee Compamy Fee Fee Kantis*

Security of the Future Portfolio
Class

A i 1.50% 0.06 % NiA L.T0%
B e 0.40% .01 50200 N/A 0.50%
FEUR ..o i i 0.40% 0.01 %200 NiA 0.50%
FEURH ... i ittt 0.40% .01 50200 N/A 0.50%
FNMGEBP .. . i 0.40% 0.01 %0200 NiA 0.50%
0.70% .06 % N/A 0.80%
Lo e 0.65% 0.06 % NiA (0.90%
LEUR . i i 0.65% (.06 % N/A (0.90%
LEURH ... i it 0.65% 0.06 % NiA 0.90%
0 0.65% 0.6 % N/A (0.90%
B i ie s it e Nia 0.01 %200 NiA 0.10%
e 0.60% 001 %0200 N/A 0.70%
B i 0.40% 0.06 % NiA 0.65%
B 0.40% 0.06% N/A 0.65%
WEURH ... 0.40% 0.06 % NiA 0.65%
Bl 0.40% 0.06% N/A 0.65%
WNNEUR. ... 0.40% 0.06 % NiA (0.60%
WHNNGBP. ... 0.40% 0.6 % N/A 0.65%

Global Growth Portfolie
Class
A i 1.500% .06 % N/A LB0%
T 1.50% 0.06 % NiA LB0%
T 1 1 1.500% .06 % N/A LB0%
ASGDH .. 1.50% 0.06 % NiA LB0%
ANNEUR . ... it 1.500% .06 % N/A LB0%
0 1.50% 0.06 % NiA LB0%
AXEUR i 1.500% .06 % N/A LB0%
AXEURH ... 1.50% .06 % NiA LB0%
AN BGDY L i 1.50% 0.06% N/A LB0%
B e 1.50% 0.06 % NiA 2.80%
B BOD. e 1.50% 0.06% N/A 2.830%
i iiiaaaiaiasaaiaaas 1.95% 0.06 % NiA 2.15%
CEUR i 1.95% 0.06% N/A 2.25%
i i 1.95% 0.06 % NiA 2.15%
CXEUR. . i s 1.95% 0.6 % N/A 2.25%
B e 0.35%(19) 0.01 %200 NiA 0.45%
FEUR ..o i 0.35%(19) 00150200 N/A 0.45%
FGBP ..o i e 0.35%(19) 0.01 %200 NiA 0.45%
0.70% 0.06% N/A 0.95%
I 0.70% 0.06 % NiA 0.95%
) 0.70% 0.06% N/A 0.95%
I 0.70% 0.06 % Nia 0.95%
T 0.70% 0.06% N/A 0.95%
IMNEUR. .. i s it iaa i 0.70% 0.06 % NiA 0.95%
5 0.70% 0.06% N/A 0.95%
IEUR .o i 0.70% 0.06 % NiA 0.95%
B it iei e iasas it NiA 00150200 N/A 0.10%
) 0.60% 001 %(20) NiA (0.65%
SIEDR .o i 0.60% 00150207 N/A 0.65%
] 0.60% 0.01%(20) Nia 0.65%
e 0.60% 00150207 N/A 0.65%
A A Mia 0.01 %200 Nia 0.10%
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AR SICAVT

Memsgement Munagement Msiribution  Tetwl Expense
Fee Compamy Fee Fee Kantis*

Eurepean Growth Portfolic
Class
A e e e iaiiacaeaaaaaseaeas 1.50% 0.06% N/A 1.75%
AHEDH. it ittt ia i 1.50% 0.06% N/A 1.75%
ASGDH e 1.50% 0.06% N/A 1.75%
I 1.50% 0.06% N/A 1.75%
- 1 1.50% 0.06% N/A 1.75%
ANNGBP . i i it 1.50% 0.06% N/A 1.75%
it e e e iaiaaeaaraseaaas 1.95% 0.06% N/A 2.20%
B i e e i e e i 0350 19) 0.01%(20) NiA 0.45%
L 0355 19) 0.01 %207 N/A 0.45%
A 0,705 0.06% NIA 0.95%
L I 0.70% 0.06% N/A 0.95%
LR I 0,705 0.06% NIA 0.95%
LI 0.70% 0.06% N/A 0.95%
] 0,705 0.06% NIA 0.95%
INMGBPE ..ttt a i iaaiaiaiananas 0.70% 0.06% N/A 0.95%
] 0,705 0.06% NIA 0.95%
e iea e e eaaiaiaiaaeaaiaseaeas NiA 0.01 %207 N/A 0.10%
2 06005 0.01 %0200 NIA 0.65%
R 11 0605 0.01 %207 N/A 0.65%

US ¥alue Portfolic

Class
A i 1.50% 0.06 % NiA L.75%
T 1.500% .06 % N/A L75%
FNMGEBP .. . i 048% 0.01 %0200 NiA 0.43%
0.65% .06 % N/A (0.90%
) 0.65% 0.06 % NiA (0.90%
) 0.65% .06 % N/A (0.90%
B it ie i ii i sas i MNia 0.01 %200 NiA 0.10%
e 0.60% 0015200 N/A 0.64%
SIGHP .. 0.60% 001 %200 NiA 0.68%

USD Corporate Bond Portfolio

Class
. Y 0.805% 006 % MiA (0.005
A B R e 0.805% 0.06 % MiA 0,005
A EUR H e 0.805% 006 % MiA (0.005
5 Y 0.805% 0.06 % MiA 0,005
AT B R . i i e 0.805% 006 % MiA (0.005
AT EUR H. i ittt 0.805% 0.06 % MiA 0,005
Y 0305 006 % MiA 0.50%
I CHEH . . i e 0.305% 0.06 % MiA 0.50%
I EUR H. . i e 0.30% 005 % NiA 0.50%
I GBI H e 0305 006 &% MiA 0.50%
5 Y 0305 006 % MiA 0.50%
Y WA 0,00 5:020) MiA 0.10%
) Y 0.25% (000 50200 MiA 0.355%
4 A Y WA MiA MiA 0.05%
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TaBLE 1
FEE SCHEDULE (continued) AB SICAVT

Memsgement Munagement Msiribution  Tetwl Expense
Fee Compamy Fee Fee Kantis*

Eure Corporate Bond Portfolio
Class

A i 0.80% 0.06 % NiA 0.99%
AZUSDH i 0.80% .06 % N/A 0.99%
AT i 0.80% 0.06 % NiA 0.99%
ATUSD H . o i i 0.80% .06 % N/A 0.99%
0.15% 0.01 %200 NiA 0.25%
L 1 0.15% .01 50200 N/A 0.25%
L 3 0.15% 0.01 %200 NiA 0.25%
FUSDH ... i it 0.15% (.01 50200 N/A 0.25%
D e 0.30% 0.06 % NiA 0.50%
I2CHFH. ... i 0.30% 0.06% N/A 0.50%
IRRGBPH ... 0.30% 0.06 % NiA 0.50%
L 1 0.30% 0.06% N/A 0.50%
e 0.30% 0.06 % NiA 0.50%
0 1 0.30% 0.6 % N/A 0.50%
B i ie s it e Nia 0.01 %200 NiA 0.10%
e 0.25% 00150200 N/A 0.35%
L Nia M NiA 0.05%

Emerging Markets Opportunities Portfolio
Class

A i 1.55% 0.06 % NiA LBd%
ACHF .. i 1.55% .06 % N/A LBd%
T 1.55% 0.06 % NiA LBd%
T 1 1 1.55% .06 % N/A LBd%
B 0.45%(24) 0.01 %0200 NiA (0.60%
0.75% .06 % N/A L%
ICHE. .. i 0.75% 0.06 % NiA L04%
0 0.75% .06 % N/A L%
IGBP. .. i 0.75% 0.06 % NiA L04%
B i e ii i as i NiA .01 50200 N/A 0.14%
e 0.70% 0.01 %200 NiA (0.384%
SICHF o i 0.70% .01 50200 N/A 0.84%
SLIEDUR .o i 0.70% 0.01 %200 NiA (0.384%
SIGHEP i 0.70% .01 50200 N/A 0.84%

Global Equity Income and Growth Portfolio

Claxx
A e 1.501% 006 &% MiA 1.80%
- 4 L5005 0.05%: MNiA 1.B0%
. L5005 0.05%: MiA 1.80%
- 1 L5005 0.05%: MNiA 1.B0%
. 1 L5005 0.05%: MiA 1.80%
e I L50% 0.05%: M/A 1.B0%
L o e et 0.705% 0.05%: M/A 0.95%
1 0.70% 0.05%: MNiA 0.95%
L 0.705% 0.05%: M/A 0.95%
i B 0.70% 0.05%: M/A 0.95%
T B . . .. ittt i 0.705% 0.05%: M/A 0.95%
e MNIA 0.019%020) M/A 0.12%
L 0.60% 0.019%0210) M/A 0.72%
E 0 1 0.60% 0.019%020) M/A 0.T2%
C L 0.60% 0.019%0210) M/A 0.72%
SIMMEUR ... iiii i iaisissnscsnasnssananesnas 0.60% 0.019%020) M/A 0.T2%
C L 0.60% 0.019%0210) M/A 0.72%

*  DUnandited. Annnalized rates. The TER calculation follows the gnidelines as outlined by SFAMA May 16, 2008,

++  For the Total Expense Ratio calculation of the Portfolios the total net assets of the undedying funds managed by the Investment
Manager are removed from the computation of the net management fee, Management Company fee and taxe d’abonnement of
the Portfolio to avoid duplicated fees.
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I —

{a) Share class hquidated on September 5, 2024,

(b} Share class iquidated on December 3, 2024,

{c)} Share class hqudated on June 18, 2024,

(d) Share class iquidated on March 3, 2023,

(e} Share class hqudated on December 10, 2024,

(fi Share class liquidated on July 24, 2024,

{g) Share class hqudated on March 28, 2025,

(h) Share class iquidated on January 15, 2025,

{1} Share class hquidated on Febmary 26, 2025,

(j) Share class re-designed. Sec Note AL

(k) Share class hquidated on Febmary 26, 2025, and new class with the same class name was launched. See Mote A.
(1) Share class iquidated on barch 14, 2025,

{m} Share class hquidated on Movember 13, 2024,

{0} Share class iquidated on October 30, 2024,

{o) Share class hquidated on January 2, 2025,

{p) Last official NAV calculated on Movember 23, 2024, See Note AL
{q) Last official NAV calculated on June 14, 2024, See Note A.

Management Fees for the period ans reflected at their effective rate as determined by the following:

(1} LB0% up to $300,000,000, 1.75% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(2} L30% ap to $300,000,000, 1.25% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(3 2.25% up to $300,000,000, 2.20% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(4} L00% ap to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(5} 2.00% ap to $300,000,000, 1.75% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(6} 2.45% up to $300,000,000, 2.20% on the excess of $300,000,000, The consecutive fee levels will apply to the net assets of the
Partfolio.

(Tr 1.20% ap to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fiee levels will apply to the net assets of the
Partfolio.

(8 L70% up to $1,250,000,000, 1.50% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets
of the Portfolio.

(9 1.20% up to $1,250,000,000, 1.00% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets
of the Portfolio.

(10) 2.15% up to $1,250,000,000, 1.95% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets
of the Portfolio.

(11} 0.90% up to $1,250,000,000, 0.70% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets
of the Portfolio.

(12) 1.55% up to $50,000,000, 1.50% on the next 50,000,000, 1.40% on the excess of $100,000,000. The consecutive fee levels
will apply to the net assets of the Portfolio.

(13) Changed during the year from 1.30%% to 1.25%, effective as of October 1, 2024,

(14) Changed during the vear from 1.75% to 1.70%, effective as of October 1, 2024,

(15) Changed during the year from 0.75% to 0.70%, effective as of October 1, 2024,

(16) Changed during the vear from 1.85% to 1.B0%, effective as of October 1, 2024,

(17) Changed during the year from 1.65% to 1.55%, effective as of January 1, 2025,

(18) Changed during the year from 0.85% to 0L75%, effective as of January 1, 2025,

(19} Changed during the year from up to 0.40% to 0.35%, effective as of June 19, 2024,

Management Company Fees
(207 Annual fee equal to the lesser of 350,000 or 0.01% of average daily NAV.

Maximum Management Fee as disclosed in the prospectus of the Fund
(21) Upto 0.55%
(22) Upto 1.00%
(23) Up to 0.40%
(24) Upto 0.45%
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TABLE 2
PortroLio TURNOVER AB SICAVT

Turmover*®

AR SICAV-

International Health Care Portfolio . . oo o n i it it i it eia s sissnsrsmsacinsons 3688
International Technology Portfolio ... o000 i i it it i iaiaca s ans 170.205%
Global Real Estate Securities Portfolio . ..o i it i ie et e e 50.12%
Sustainable Global Thematic Portfolio ... oot ii i iios iisiaiaiasianssssnasasassanasans 58.47%
India Growth Portfolio. .. ... ... 62.98%
Sustmnnb]cl':'um[-hghﬁcldl:’onfn]m 4350%
US Small and Mid-Cap Portfolio. . ... o000 e i e i e i i e T0.68T
Emerging Markets Multi-Asset Portfolio . ..o 0 e 101.00%%
RMB Income Plus Portfolio. . oo u oo on i os it s oss is iae s ssosesnssnsrsesansnsinis 144.46%
Short Duration High Yield Portfolio . ..o oo i i it e i e e aa e 36520
Select US Bauity Portfolio, . ... u ettt i et i e ittt e e e 225.18%
Global Plus Fixed Income Portfolio .. oo oo ie i i iisiaiaiasiononssnasasassanannns 172.46%
Select Absolute Alpha Portfolio. . . ... ... 2B6.56%
Emc;rgmgMuk:t[mulCurmncyD:btPurtfc]m B0.76%
Emerging Market Corporate Debt Portfolio . .o ous e ie s o ias et i is i asin e tianansaans 48.34%
US High Yield Portfolio. . ..ottt i ettt i e et it iae ta e iae e s aaiaacaaanannns T4.46%
Low Volatility Equity Portfolio . . 45.11%
Emnrg:ngMukctaLqua]unht}rEqmtyPnrtfohn............................................ 26,305
Global Dynamic Bond Portfalio . . . 126.37%
Concentrated TS Equity PortFolio. . ..o oo viiinin i ine s iascuesrossesnsnnaracsasansnass 18,805
Concentrated Global Equity Portfolio . .. ... u i i i it i e i i ia i aa s 84630
Global Core Equity PortFoldion. . .. ...ttt i i e iae ta et bae te e aaia e iaaananans 67605
Asia Income Cpportunities Portfolio. . oo 0 ou i iiit ittt ittt i iii et it i ba e 27.37%
Flexible Income Portfolio ... oL i i i e e ia e 104.30%
Eoropean Equity Portfolio . .. oL i i e e aa i 63.96%
Enromone Equity Portfolio . .. oou i i i i it e aa e 58.05%
American Growth Portfolio. . ... e 34.02%
All Market Income PortFolio . ... oot i it it i i s 95 445
All China Equity Portfolio. . ..ot e i it 126.08%
China A Shares Equity Partfolio . . ... oot ittt e e i e 161.66%
China Bond Portfolio. . . 23.20%
an\fo]atJ]JtyTumJRctu:nEqmt}rFmtfnhc 113.02%
Sustainable Global Thematic Credit Portfolio. .. ...t i i iii i ia i eans 162.45%
Event Doven Portfolio. .. .. 112.08%
Sustmnnbleh.l.lMu:ketPanoha 140.15%
Sustmnnblcln.cnmcpnrtfnhc............................................................. 69.22%
USLMVQ]uﬁJityEqujt_-.rPnrtEoJio........................................................ 790205
Asin High Yield Portfolio. . . 23.34%
Sustmnnblcl:hmmcﬁoluuonap'orﬁoho 60465
Glnbu]C]Jmnt:Trn.ns:tmquthyPnrtfoh-:-.................................................. 37.23%
Sustainable TS Thematic Portfodio . . . ..ot et i i iaa i iaa i ia i e 49.43%
China Met Zero Solubions Portfolio . . . oo oo i it it it iiaiacaiaacanaaans 180,955
American Multi-Asset Portfolio o ... . i i iieiiaiaaiaea e 36.70%
Global Value Portfolio . 58765
Sc-cuntjrofmcFutumPurtfcho 4021%
GlnbaJGmwﬂaPnrtfchn 14.505%
European Growrth Portfolio . . oo oo on i os ot s it i it i i s 25.03%
US Value Portfolio . . 43,740
USDCarpommEcunch-rtfohn 151.09%
Euro Corporate Bond Portfolio . . 178.83%
EmcrgmgMukctaﬂpportmuesPurﬁohn 34.00%
GlnbuJEqmty]n.cnm.cundGrmthFanohn................................................. T.46%

* Unaudited. Calculated in accordance with AICPA guidelines. Avernge market value of securities for the year is calculated based on month end
valuation.
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PortFoLio OF INVESTMENTS AB SICAVT
May 31, 2025 International Technology Porifolio

Shares ¥olue  Metdssets
(LS %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS BOUIPMENT
Aristn Mebworks, Iid . c oo oasiia s imasiainasiania o sasias baanasbanis bhanbabngnnas 199377 § 17274023 L1%
i 219,103 17541386 L2

244 058 15385416 L
2E2R 200 16817,754 1.1

67.118,57% 44

576334 14610067 LD
WIS TR LB
74,962 EAOLLE 06
M58 15567082 LD
01,721 10003344 07
33,240 7763886 0.5
7750 13023455 09
111,180 7024511 0.5

105 375,595 7.0

IT SERVICES

ComeWeave, Inc. - CLams AR} . oo s iia s inaiis s sustasbasnassasostoasiasisssas 4410 10508,777 .7
EPAM Systens ., Inc. 41372 7219000 0.5
I.'ntm:l.l:l.nmnlﬂm.nm Hll:in:nqup 13 540 533578 02
MongeDB, Inc. . 40,530 TH53 280 0.5
Shopify, Inc. - E‘L:nA 186,220 19,966, 508 L3

G6 347 462 4.4

smm&mmmummr
Advanced Micm Devices, Inc.. 173 850 19261 484 L3
Advantest Corp, . . . 393 300 19291 620 L3
ﬁm]:u.r:lll..lm.... T5ATE 3073215 0.3
Amnalog Devices, Inc. . . 68,547 14,667 687 Lo
Applied Matedals, Inc. . 124 851 19570394 L3

ARM Heldings PLC (ADR)(x 70806 EAMIEE 06
ASM Interrational MV .. . ... WEBN  15TI2258 LD
ASML Holding NV . . . 9,920 7308463 0.5
Broadeomn, I, + o+ esas e 256257 e20ELIER 4l
Crecho Technology Group Holding Lid. . .. 143 A0 BM53 06
Infinecm Technologies AG . ............ 01957 1SE2TETE LD

438,960 BIB616E 06

19,150 14,524,527 Ly
Lam Research Corp. . . ... 194,841 15,741,204 Ly
Lattice Semdconductar Carp.. . ..o.ooueia.s 20955 13479978 0.9
MACOM Technology Sclutions Holdings, Inc. 103 335 12 566,569 0.8
MadinTeks Ine. ..o iusiusiasiaieanians 37,000 1519169 0.1
Micron Technology, Ing. o .ouvaas BOL1BO 7573803 0.5
Monolithic Power Systems, Inc. . . 24547 16313849 11
B34.167 112, 720987 7.5
NXP Semiconductors NV . . 3R964 TA4T 189 0.5
Renesms Electronics Corp. . . 635 400 7717204 0.5
Silicon Labombories, Inc.. . . 75919 9.150.517 0.6
K Hynix, Inz. . . 520BE 7683 559 0.5
Th\mﬂzmrmﬁmrl{nwﬁnhmgfu Lid. [EpﬂmmdADRJ 187983 35,340,874 24
Texas Instruments, Inc. 126915 23,206 408 L5
490051839 3.5

SOFTWARE
2ATA3G 11388409 o7
21910 BA10.630 0.6
TEA58 15978, 790 L1
AT 350 13592765 0.9
62,028 10289 825 .7
IT1415 6250687 04
24923 11,747 955 0.8
133,310 15,714,583 Ly
83,050 6,716,254 04
22,138 13,059 206 0.9
157570 T2538.925 48
25 519 7621396 0.5
95 Rl 7353114 0.5
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International Technology Portfolio

Volue  NetAsets
(U020 %

COMMUNICATION SERVICES
ENTERTAIMMENT

Hetffix, Inc. ......

Spotify Techoology SA .. .

Take-Two Interactive Software, Inc. oo .oon o iiiiiaiisiisissnasaisisssnssnsasnssnas

INTERACTIVE MEDIA & SERVICES

Meis Platforms, Inc. - Class A
Reddit, Inc. - Classd ouos

CONSUMER DISCRETIONARY
AUTOMOBILES

BROADLIME BEETAIL

Alibaba Group Holding Ltd. - Class H . .

Amezon.com, Ine. . ..

HOTELS, RESTAURANTS & LEISURE

Buocking Holdings, Ine. . . .

DioorDmh, Inc. ~CIBE A+ . ot oottt eeataetattietateatt et

HOUSEHOLD DUTRABLES

By Corap CarP. & s tautaatas b bt b la i LE Ll LML ad A LaaRsa LAl LR AR La L Lt

HEALTH CARE
HEALTH CARE EQUIFMENT & SUPPLIES

FINANCIALS
FINAMCIAL SERVICES

OTHER TRANSFERABLE EECURITIES
COMMON STOCKS

FINAMCIALS

COMEUMER FIMANCE

L N R

Total Investments

e e L L PO
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100313 &
210,523
231,191
30268
174,366

37359 10.3 10,504
301431741

115,180
143 550
116579

509,100
24,564
243,700
235420
137,190
M50

137,774
S6A08
70,145

16604 811 1L1%
37, 742721 1LE
10,759 629 0.7
0 E0E AT 20
4 547 465 0%
_o7
19

25153503 L5
SA10.739 0.4

G009 647 0.4

L) B9 2.3

1,064 279 .5

15103214
2412952
19252 618
HATTEL4
22001160
23220037

59475 13458003

23661307
42 598 516
TR0, 71

220,000 18282370

S2 B33 084
2% 378 582

511,100
220,167
7202

120,850 41 259 691

1.0
1.2
1.3
1.4
1.5
L5
_0s
145 555 598 9.5
L&
2.B
0.5
1.2
_61
156

s
w

T2AME 046
45135437
18 460,815

=D
[FR=3T]

TORT4 198 4.7

BETY
3128
3B5TT

3609 59l 0.2
17 R15,106 L2

8049 09 0.5

29563, TER 1.2

62T 900

16,806 328 L1

159114005 10.5

37076

41,537

1

20 478,558 14

128400 60663 960 0.4
1

Tl 984

1 AT 440 ol

S0 9B.5%

) |
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PortroLio OF INVESTMENTS (continued) AB SICAVT
International Technology Portfolio

Rate Duate Value Ket Assets
(UEDH %
Time Deposits
BNP Paribas, Pads(c). . c.oooviniiiiinaiiannans 001% - ] 190,524 0.0%
DINE, Dslofe). . oovonvainas L02% - 132,054 o0
LINE, Oslofc) 265% - 250,626 0.0
HEBC, Londonic) 116% - 158,570 0.0
Mordea, Odo(c) . 323 - 12679 o0
Seootisbank, Torontolz) 1.58% - 136,162 0.0
EZEB, Steckholmic) 0.73% - 49,593 0.0
SMEC, Londonic) 0.12% - 223,594 0.0
SMEC, Londonic) L11% - 214816 o
Other nscets less limhilities. . .......... (24245280 (L.5)
Tk AR . o i bbb b e R R A A4 R B A A4 R EEAEEA R RESERA A kadEadba £1,511537.507  LOD.0%
FORWARD FOREK:N CURRENCY CONTRACTS
Contracty o In Exchange Unrenlired
Dieliver For Settlement Apprecintion
Counterparty (I DO} Dtz (Deprecintion))
Brown Brothers Hamiman & Codoooniiiiaiiiaiiiiiiasaiiasisnsacaanasns  AUD 18 UsD 11 G&1a2025 8 2
Brown Brothers Hamiman & Cod. ... ... AUy BT USD 544 DESN2S (2,154}
Brown Brothes Hamiman & Codt ... UsD 363 AUD 566 DalGr2s 1,305
Brown Brothers Hamiman & Cod. ... ... UsD  1LTET  AUD  IR204  DE1ESN25 (30,305)
Brown Brothers Hamiman & Cod. ... PLN 404 USD 107 D225 (642}
Brown Brothers Hamiman & Cod. ... ... covs  UISD 8651 PFLN 32470 ODS23N25 19,452
Birown Brothes Hamiman & Code oo oaiiiiaiiiaiiiiaiisiasiasisnsasaanasss S0 ¥ PLM 136 DaZRN2S (20
£ a2,
Appreciation  § 20,779
Depreciation  § (33,161}

+  Used for portfolio or share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Mote L for securities lending information.

(b} [Fair valued as determined in accomdance with procedures established by and under the general supervision of the Management Company s
Board of Managers and the Board of Directors.

() Owernight deposit

Curmrency Abbreviations:
AUD - Ausiralian Dallar
PLMN - Palish Zloty

USD - United States Diollar

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.
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(2) 2024 31
SICAV
2024 31
1,335,723,168 198,862,465
55,093,521 8,202,323
24,994,806 3,721,227
0 0
5,218,246 776,892
674,665 100,444
14,935 2,224
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1,421,719,341 211,665,575
0 0
18,568,834 2,764,528
415,808 61,905
34,624 5,155
0 0
0 0
0 0
0 0
0 0
0 0
2,336,363 347,838
21,355,629 3,179,426
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1,400,363,712 208,486,149
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SICAV

2024 31

4,011,821 597,280
1,539,285 229,169

0 0

69,912 10,408
5,621,018 836,857
18,754,777 2,792,211
0 0

0 0

618,054 92,016
783,118 116,591
624,537 92,981
134,611 20,041
107,444 15,996
542,115 80,710
154,809 23,048
48,241 7,182

0 0

193,451 28,801
21,961,157 3,269,577
0 0
21,961,157 3,269,577
(16,340,139) (2,432,720)
206,182,563 30,696,460
0 0
211,437,454 31,478,808
0 0

251,480 37,440

0 0

0 0

(5,268) (784)
401,526,090 59,779,204
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(201,901,410) (30,059,082)
0 0
1,200,739,032 178,766,027
0 0
1,400,363,712 208,486,149
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SICAV

2024 31
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
NAV 2023 22 2024 31
3,583
SICAV
NAV 2023 26 2024 31
4,554
SICAV
NAV 2023 10 26 2024 31 3,129
SICAV
SICAV
SICAV
SICAV US
2023 12 19 2024 27 2024 27 2024 18
SICAV
NAV 2023 12 21 2024 31
30,915
SICAV
NAV 2024 23 2024 31 58,581
SICAV ESG
NAV 2024 30 2024 31
37,442
2024 SICAV
FD GBP LQD WD GBP
FNN GBP  LNN WNN GBP
SICAV
1
3.8669 1 4.5445 1 0.7566 Al S1
2024 SICAV

2024 11

299/482



35,952

SICAV
NAV 2024

SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

22 2024 31

2024 31

2006 A, A EUR, A EUR H, A SGD, A
SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, S14,
S14 GBP, SINN, SINN EUR,
SINN GBP

2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1
EUR, S1 GBP, SI1L

2006 A, A AUD H, A CAD H, A ELUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I

GBP, I HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,

S1 GBP, S1 JPY, S1 NzZD, SI1X

SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, 1, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H
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2010 15 A, A AUD H, A EUR, A EUR H,
C, CEUR, I, I EUR, I EUR H,
I GBP, INN GBP, S1, S1 EUR,
S1 EUR H, S1 GBP, SINN GBP

2011 A, A AUD H, A CAD H,

A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, 1 GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 GBP
H, S1D, SD

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD, AA
HKD H, AA USD H, AR EUR, AT,
AT HKD, AT SGD, AT USD, C2
USD, CT USD, 12, 12 CHF, 12
EUR, 12 GBP, 12 HKD, 12 USD,
IA HKD H, TA USD H, IT, IT
SGD, IT USD, S USD, S1
EUR, S1 USD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, Al, Al AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,
12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1
EUR H, S1 GBP H, S1T,

W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, 1 GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H
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2012 1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, Al, AT,
AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, S1L GBP H, SA

2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, 1 CHF H,
I EUR, I EUR H, I GBP H, I
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H, S1 GBP
H, S1 JPY H, S13 EUR H,
SINN, SINN EUR H, SINN GBP
H, W, W CHF H, W EUR H, W
GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
EI, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP,
S1 GBP HP, S1D, SI1L, SINN
EUR, SD



us

303/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2014 13 A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP

2014 15 A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,

12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD

2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, SD

2013 12 23 A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

2014 11 A, A AUD H, A EUR H,
A SGD H, AR EWR, C, I,
I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,
S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD

2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, 7T

2017 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT
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2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,

I USD, I USD H, S, S1, S1

AUD H, S1 GBP, S1 USD, S1

NN, SINN USD, S1X, S1X USD,

SD

2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, | GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK

2018 A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG EUR H, ANN,
ANN EUR H, AR EUR H, AX, AX
EUR, AX SGD, B2X, BX, C,
C2X, CD, CX, ED, ED AUD H,
ED ZAR H, I, 1 CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

2018 A, A EUR, A HKD, A PLN H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
NZD H, AD SGD H, AD ZAR H,
B, BEUR, C, CEUR, I, 1
EUR, S, S1, S1 EUR
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2018 11 30 A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I EUR H,

I GBP, I USD, 1 USD H, INN

EUR, INN GBP, INN USD,
S USD, S1, S1 CAD, S1 EUR,
S1 EUR H, S1 GBP, S1 USD,
SINN GBP, SP1 USD

2018 11 30 A2, SA

2019 31 A, A AUD H, A EUR H,
A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD GBP H, AD HKD,
AD SGD H, I, I EUR H, S,
S1, S1 JPY H

2019 14 A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,
S1 GBP H, S1 USD H, Z2

2020 25 I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU
2020 10 21 A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1

2020 10 27 A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, EI AUD H, EI
USD H, F, F CHF H, F GBP H,
FUSD H, I, I GBP H,
1 USD H, S, S GBP H, S1

2021 11 A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EWR H,
AT SGD H, 12, 12 CHF H, I2
EUR H, 12 GBP H, IT, S, S1,
S106 JPY, S1QG JPY H

2021 15 A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

2021 11 18 A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1

2021 11 30 A, A AUD H, A EUR, A HKD H,
ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP

2021 12 A, A EUR, I, I CHF, I EUR,I
GBP, S, S1, S1 EUR, S1 GBP



us

us

306/482

2022 28
2022 20
2022 21
2022 12 13
2023 31
2023 12 19
2024 27
2024 27
2024 18

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, I

GBP, I GBP H, I HKD, I RMB
H, I SGD H, S, S1

A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1

A, A CHF, A CHF HP, A EUR, A
EUR HP, A GBP, A GBP HP, A
USD HP, F, F CHF, F CHF HP,
F EUR HP, F GBP HP, F USD
HP, FNN CHF, I, I CHF, 1

EUR, I GBP, S, S1, W, W CHF
HP, W EUR HP, W GBP HP, W

USD HP

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,
S GBP H, S1, S1 AUD H, S1
EUR, S1 EUR HP, S1 GBP, S1
GBP HP, SD

A, F, F EUR, F EUR H, FNN
GBP, I, L, L EUR, L EUR H,
LNN, S, S1, W, W EUR, W EUR
H, WNN, WNN EUR, WNN GBP

A, A EUR, ANN EUR, C, C EUR,
F, F EUR, F GBP, I, I EUR, I
GBP, INN EUR, S, SI1, S1 EUR,
SINN
A, ANN, ANN GBP, C, F, F
GBP, 1, INN,INN GBP, INN
USD, S, SI, SINN

A, A EUR, I, I EUR, I GBP,
S, S1, S1 GBP
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2024



60

1.2

1.3

1.4

1.5

1.6

1.7

01C

308/482

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

0TC

1.0851 1.0822
0.1377 0.1383
1.2743 1.2589
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2015 11 NAV

RMB

ESG us

2024 31

société d ~ investissement a capital
variable (SICAV)

0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
PRC A B H PRC
PRC
PRC WIT
RQFII PRC
PRC
RQFI1 RQFII PRC

PRC
25% PRC CIT PRC
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25%
2008

PRC

PRC
[2014] 79

ROFII

PRC
[2014] 81

81
Trading

>

PRC

108

PE

CIT

PE

PRC
79

PRC

PRC

ROFII

PRC

PRC
81
81

0.1%

MOF
[2018] 108

WIT
34

PRC

wIT

WIT

2014

PRC
PRC

CIT

CIT

PRC

ROFII

11 17

PRC WIT
10%

PRC
108

2018 11

2018 11
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PRC WIT

PE PRC
PRC PE
PRC
10% WIT
PRC
PRC
10% WIT
PRC
QFII RQFII PRC
79 2014 11 17 QFI1
QFII ROFII
A 2014 11 17
PRC
PRC
Northbound
PRC
STA 2018 11 22
108 [2021]34 34
2025 12 31
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A, B, C, E, I, IX, 1
L, N, RX, XX, Z

AB, F, S, SU, S1, W,

1, 2
A
AA
2
A2, 12
3
513
4
S14
D
AD, S1D 2
|3
Al, EI
T
AT
M
A
o))
SQD, S1QD
MG
AVG
QG
AQG
N 4
AN, IN
NN
ANN, INN
K 5
AK, 1K
R
AR
L
I
X
A2X

(X, XX, RX) X
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AX  BX CX

1D

AD, ED, ID
AD, SD
AD, BD, ED, SD
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SICAV %
A 2.250
A AUD H 2.25%
A CAD H 2.25%
A EUR 2.25%
A EUR H 2.25%
A GBP 2.25%
A HKD 2.25%
A SGD 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
c 2.70%
E 3.25%
E AUD H 3.25%
I 1.45%
I AUD 1.45%
I AUD H 1.45%
I EUR 1.45%
I EUR H 1.45%
I GBP 1.45%
I HKD 1.45%
1 SGD H 1.45%
IN 1.45%
IN EUR 1.45%
INN 1.45%
s 0.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 EUR 0.85%
S1 EUR HP 0.85%
S1 GBP 0.85%
S1 JPY 0.85%
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S1 NZD 0.85%
S1X SGD 0.85%
sD 0.15%
SX GBP 0.15%
A 2.10%
A AUD H 2.10%
A CHF H 2.10%
A CZK H 2.10%
A EUR 2.10%
A EWR H 2.10%
A GBP H 2.10%
A HKD 2.10%
A PLN 2.10%
A PLN H 2.10%
A SGD H 2.10%
AR 2.10%
AR EUR H 2.10%
c 2.55%h
FX 0.76%
FX EUR H 0.76%
I 1.30%
I AUD H 1.30%
I CHF H 1.30%
I EUR 1.30%
I EUR H 1.30%
I GBP H 1.30%
1 SGD H 1.30%
N 2.55%h
S 0.15%
s1 0.90%
S1 EUR 0.90%
S1 EUR H 0.90%
S1 GBP H 0.90%
S1 SGD H(8) 0.90%
W 0.65%
W CHF H 0.65%
W EUR 0.65%
W EUR H 0.65%
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W GBP H 0.65%
W SGD H 0.65%
S 0.15%
s1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
sD 0.15%
SK 0.85%
(8)2023 11 21
2024 31 2024 31
sIcav
B
BD H 0.00 4.00
BX 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED
H 0.00 3.00 c
C2 C2X cD cT CX
H 0.00
1.00
2024 31
14,013,681
2024 31
1,023,192
2024 31

25,771
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LLC
2024 31

2024 31

317/482
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2024

2024
2024
2024

193,519

us

31
31
31
4,624

31
31
31

25,188
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20
2024 31
2024 31

385,317
2024 31
SICAV

20,818,881 21,860,584

16,172,310 16,983,631

3,228,563 3,390,686

2,416,785 2,539,631

208,666 219,135

2,872,471 3,017,434

2,765,019 2,903,757

10
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2024 31
SICAV
398,123
322,430
115,013
2024 31
SICAV
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2024 31

2024 31

SICAV
NAV 2024 14
SICAV USD
SICAV
2024 10
2024 11
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SICAV
*
1.81%(5) 0.05% N/A 2.03%
1.81%(5) 0.05% N/A 2.02%
1.81%(5) 0.05% N/A 2.02%
1.81%(5) 0.05% N/A 2.02%
1.81%(5) 0.05% N/A 2.02%
1.81%(5) 0.05% 1.00% 3.02%
2.26%(6) 0.05% N/A 2.47%
2.26%(6) 0.05% N/A 2.48%
1.81%(5) 0.05% 1.00% 3.03%
1.81%(5) 0.05% 1.00% 3.03%
1.01%(7) 0.05% N/A 1.22%
1.01%(7) 0.05% N/A 1.22%
0.90% 0.01%(13) N/A 0.98%
0.90% 0.01%(13) N/A 0.99%
0.60% 0.01%(13) N/A 0.67%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)

(5) 300,000,000 2.00 300,000,000 1.75

(6) 300,000,000 2.45 300,000,000 2.20

(7) 300,000,000 1.20 300,000,000 0.95

(13) 50,000 0.01
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StarEMENT OF ASSETS AND LIABILITIES
May 31, 2024 AR SICAV T

ASSETS
Inwestments in securities atvahse ... ... ... ... ... ................ 83710468363 51335723168 § 27320764
T 48,268,768 55,093,521 211,295
Feceivable for mvestment secumities sold ... ..o oo 20,592,183 24 004 306 -0-
Feceivable foreapital stockzald . . ... oLl 13,256,436 5218246 35,017
Dividends and interest receivable . e 5,583,777 674,665
Umahud@mﬂmmﬁxwzﬂfmmgnmymm 162,803 14,935
Unmahzedapprm:hmmﬁmmalfutmsmts 0-
3.807,336,534  1,421.719,341 27,715,938

bbbbbbb

LIABILITIES
Payable for investment securities purchased . ... ... ..o Lo 2,732,380 -0- 93,872
Payable for capital stock redeemed . ... ... ..o oLl 45,239,528 18,568,834 134 542
Dme to depositary and broker. . e 2117234 415,808 -0-
Umahmddeprmmmmfmwxﬂfmmgnmwymm 394 553 34,604 2193
Dlwdemkpay:ﬂ:h L3310 -0-
Unmahzeddeprmmmmhmalfmamm 0- 0- -0-
Accmed expenses and other Habilites. . ... .. ... oL oL 5,773,589 2,336,363 205,786
56,338,604 21,355,629 456,398
MET ASSETS ... iieeeieiiieeeoe...... 53750907030 5 1400363712 § 27250540

See notes to financial statements.
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AR SICAVT

Sustainable
Global Sustainable US Small Emerping Shert Duraticn

Thematic India Growth Eurc High and WGd Cap  Markets Muli A Income Plus HighYield  Select US Equity
(U5} (USD) (ELURY (USD) (USD) (CNH) {USD) (USD)

£2738254,040 § 140784757 £ 271E3TA26 5 116541613

§ 577830805 CNH 2463717544

$1,417.142. 036 § 3,331,935,653

52749 802 435 608 3587797 586,935 71,771,551 2,548,680 57,070,017 B0,135,102
o 347,892 1E15375 853,141 9,387,638 17,643 301 37,629 41,177,615

DEE 561 2,545,374 1074473 - 72,706,513 20 4TOATS 4140435 o
2,994 468 257,023 2 122,660 4,370,323 1,530,078 2,120,881 11,651,186
2,670,112 235,122 3,895,039 114,562 3,540,437 27,927,280 20,797,338 3,330,641
6244940 5,183 12,805 4815 3,113,679 3,029,347 2,321,485 6,154,423
o £ 0- - 1,017,633 O 620,059 £

o £ 0- o 13,605 3,610 1,405 430 o

o £ 14859 & 27,039 o 219,050 £

o £ 0- - 6375 33,756 104,156 o

14 544 £ 0- - 303 O 0- £

o £ 0- - 0- O 0- £
254305 9,292 -0 - 131,667 0 0- o
2504170981 144690343 283244905 LIB524136 744007748 2545923,271  1505987,637  3.484,334,620
1,388,390 1,768,096 1,359,794 42779 38,702,761 27548370 8,796,630 47,026,236
7444399 1,220,320 06,564 08424 2,360,815 7.916,580 5,152,952 12,932,330
E35,566 o 2884 3671 62,051 464 2,066,067 4,437,135 4,285 445
0847174 591 215,254 48 3,300,964 1,684,101 396,217 482,615
265904 13 132,348 71 1,868,397 5428006 1,886,752 127,508
o £ 20- - 1,000,851 2,571,704 272,626 £

o £ 7109 - 1,504,475 0 249 208 £

o £ 676,271 - 470,608 B.206 733,308 £

o £ 20- o 399,233 418,196 7324 £

o £ 20- - 0- 0 0- £
5.708,940 6,225 866 331782 302,404 3,320,407 4218088 1,549,821 4,130,700
25400773 0,223,805 2518456 LOOT79T 115898075 53,160,459 22,081 073 68,994,334

£ 277R680,208 § 135466448 £ 280326539 § 117516329

% 628,100,673 CWH 2492762772

§1,483,005,664 § 3415390235

326/482
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

ASSETS

Inwestments in securifies atvaloe . ... __..........................ooo...... 1066767281 § 482971896 § 52987384
Time deposits . . e e e e e 15,293,621 50,274,565 339,311
Receivable for mvestment securities sold . 1,880,531 4,520,266 161,824
Cash:tdepumutj-mihnkm' 4,708,912 250,000 22072296
Receivable for capital stock sold . . 2517486 721,571 1134
Dividends and interest receivable . e 0,866,004 374,181 1478371
Umahudapprmﬂmmﬁxwzﬂfmmgnmy comniracts . . 2,060,630 203,610 180,271
Interest receivable on swaps . 103,947 28,805 Q.702
UptEmntpmnnmpaldmma;Jmh 336,371 -0- 1534
Unrealized appreciation on swaps . . e 165 827 183 444 63777
Unmahzedapprm:hmmﬁmmalfutmsmts 1,320,534 27,664 0-

1,105,050,144 530,562,002 57,558,584

LIABILITIES
Payable for investment securities purchased . .. ... .. ..o Lo 113,897,977 3,089,134 120240
Payable for capital stockredeemed . .. ... ..o oLl 166,671 1,743,868 21919
Dme to depositary and broker. . e 3,907,238 167,492 2132510
Umahzeddeprmmmmﬁxmm,gncmm COMITacts . . 5,954 675 333,051 366,720
mvﬂemkpayabh 373,513 -0- 535546
Unrealized depreciatfon on swaps . . ..o ... ... ... 18,053 421,406 38,160
Interest payable on swaps . 110,189 -0- 7900
Upﬁumymmsmnmdmmm e e 319,779 -0- 1139
Umahzeddeprmmmmhmalfmamm 1423176 -0- 0-
Accmed expenses and other Habilites. . ... .. ... oL oL 260,206 13,794 806 106,125
127,040,477 19,548,757 3,430,968
MET ASSET S . . e eeo. B QTTREDAST % S20012.245 5§ 54127516

See notes to financial statements.
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AR SICAVT

Emerging Alarkets Low
Mlarket Volatility Global Concentrated Concentrated

Corporate U'S High Yield Low Volatility Equity Dymamic Bomad US Eqgumity Global Equity Global Core
(USIN (USD) (USDY (USDH (GEF) (USD) (USD) (LS}

§ 165778,048 § 177802549 56113152260 § 703,664.819 £ 262608906 5 Q047516585 § 25078033 % 1270306283

4,754 3,231,790 120,804,836 11,725,100 6,238,805 19,376,966 7,837,937 1,008,172
426,910 30,774 0- 6,458,512 3,192.355 55,856,310 0- 39,000,016
506,011 490,183 0- 2,883,925 LE45435 -0- 0- 0
640,584 10,362 47,624,001 461,572 -0- 1,526,835 186,579 5480207
2217854 2861372 20,933,907 2270455 2858051 375,312 367,274 2052118
3187 605,482 17,280,518 452 1,187,331 56,915 547,171 1,737,179
5,516 75,558 0- - 39,712 -0- 0- 0
- 377547 0 - 211244 -0- 0- 0
13,445 11,684 0 - 54867 -0- 0- 0
w0 5,359 0 - 257308 -0- 0- 0

- -0- ] - -0- -0- 28 4772

- -0- 0- - -0- -0- 0- -

-0- -0- -0- 323,250 20,610 -0- -0- 0

171,127,608 185,503,670 6,310,804 531 817,788,004 2TR614.885 DEL944,003 267,017,022 1,320 408,837

80,130 1,141,701 15,462,155 1,721,755 11086276 -0- £ 18,193,740
21038 166,261 1,813,440 6,180,886 -0- 64,000,930 85E,836 26,360,175
103,415 H7118 0,584,000 0 870,902 1,211,809 158 1,628,558
11410 49,103 13888436 100 563,618 10,876 303,822 80,205
63,155 783972 11,603,223 2,780 335,655 208,801 461,518 1,183,412
-0 15441 0- - 8.507 -0- A0- A0

-0 5,703 0 - 41434 -0- A0- A0
E7.176 10,412 0- - 184,520 -0- A0- A0
11,586 4,781 0- 0 248,085 -0- A0- A0
-0 0- 0- - -0- -0- A0- -
150,537 163,035 7,201,273 4,203,050 133403 1,027,574 456,656 876,408
1328447 2,787,528 86,552,626 12,207,580 13,474 480 66,558,990 2,080,990 48,341,588

5 169790161 § 182716142 $6,233251905 § 805,580,505 £ 265140395 § 915385004 % 264936032 § 1,272,157.240
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

Asia Ineome
Orppertunities Global Income Emropean
{USDY) (SN (EUR}

ASSETS
Inwestments in securities atvahee ..o .. ... . ... ... . .. ............... & 48E330,635 S5 100284132 £ 421536539
T 5213555 025,631 17,038,477
Cash at depositary and broker . .. .. L. 2986472 1487876 -0-
Receivable for capital stock sold . . -0- -0- 2,401,101
Dividends and interest receivable . e 5,901,539 1,312,939 4,003,616
Umahud@mﬂmmﬁxwzﬂfmmgnmymm 22317 160,536 513,833
Imm:acuvahhtmmaps 0- 29,272 -0-
Upfront preminms paid on swap conmacts ... ... ... .. ..o ioeaaan 19,845 236,351 -0-
Unrealized appreciation on swaps . . e 0- 31,872 -0-
Unmahzedapprm:hmmﬁmmalfutmsmts 391,414 30,126 -0-

503,365,787 106,102,128 445 495 8569

LIABILITIES
Payable for investment securities purchased . .. ... .. ..o Lo 6,730,212 920,019 1,335379
Payable for capital stockredeemed . .. ... ..o oLl 44 604 -0- 3,208,593
Dme to depositary and broker. . e 0- 449,171 1,200,015
Umahzeddeprmmmmﬁxmm,gncmmmm 14,555 8,530 481,043
mvﬂemkpayabh 2204364 610,948 477,892
Unrealized depreciation on swaps . ... ... ... 50,582 43,514
Interest payable on swaps . 61,279 2,450
Upﬁumymmsmnmdmmm 78,906 212,158
Umahzeddeprmmmmhmalfmamm 9,039 84,703
Accmed expenses and other Habilites. . ... .. ... oL oL 354,072 149,618 472577
B.556,703 2481111 7,775,599
MET ASSET S . . i eo. & 403800084 5 103620017 € 437720270

bbb

See notes to financial statements.
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AR SICAVT

Lo Volatility Sastaimakble

Eurczeone American Al Marloet All China Total Return
Equity Growth Income Eguity Chima A Shares China Bond Equity Thematic
(ELR} (LS (USDH (LS (CNH) (CNH) (USDH (EUR}

£240,603397 S§7373404616 $1.193072084 § BE620512 CNH 2106257114 CWH 243002,234 $136834090 € 104,581,787

4941387 126,360,041 SE172603 1132716 -0 -0- 3,199,889 1,778,806
-0- 26,280,487 564303 2640160 4,208,030 -0- -0- 5,606,050

-0- 0 4321764 4382537 60,744,758 1,738,434 1,072,585 336,601
201,048 45,575,356 E105511 44,766 46431 -0- 276,786 15,660
3,187,087 3,801,131 10,580,703 229,184 1317478 1,913,328 457,728 1,091,685
3,518 324,580 1,016,101 73786 1,520,338 -0- 52,951 388,325

-0- - 10,330,034 o -0 -0- -0 e

-0- 0 6,265,245 o -0 -0- -0 e

-0- 0 686,319 -0 -0 -0- -0 0

-0- 0 203,414 -0 -0 -0- -0- 04,301

4431 0 -0 7 -0 -0- -0 0

-0- - -0 -0 -0 -0- -0 0

-0- -0 -0 -0 -0 -0- -0- -0
248041768 7576954211 1333115131 95081687 2264,084.150 246743996 141894000 113884205
753,554 19,787,256 10028001 5260317 25 231 D6S -0- 30,782 1427475
1,134,538 54,304,546 3,050,806 28,079 560,804 -0- 12,800 5,650,240
1,539 E250,018 20,637,188 -0 -0 -0- 33,571 88,611
128,159 1,180,831 3,088,710 305.200 15,168 -0- 768,041 260,116
40,606 832,205 7,076,054 100,576 1,564 613,406 31953 519,044
-0- 0 12,374,110 -0 -0 39,647 -0- 0

-0- 0 11,329,306 -0 -0 -0- -0- 0

-0- 0 4,150,886 o -0 E11 -0- -

-0- 0 216474 -0 -0 -0- 1,795,539 140,214

-0- 0 190,137 -0 -0 -0- -0- 0

430 B46 E.486,130 2,121,172 239,310 2,804,174 667,040 234,147 117,241
2,498,332 02,259,126 TEOTIEIS 5833572 78,612,165 1,320,904 3697923 2212 850

€ 6443436 ST4E4005085 $1.257.043,106 5 89,148,125 CKH 2235481985 CNH 245423082 5138196106 € 105,681,355
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

ASSETS

TInwestments in securities atvaloe .. .. ... o.o......ooo... 80 154220207 § 0482660 € 158645777
Time deposits . . 23,761,397 978,056 10,591,544
Feceivable for mvestment securities sold . -0- 118,710 -0-
Cash:t&pummj-anihnhm' 23,989,063 820,205 5923972
Feceivable for capital stock sold . . 2,038 601 0- 1,344,420
Dividends and interest recaivable . 37,031 51,613 621,733
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 1,615,793 5,447 205,744
Interest receivable onswaps - ... ..o 24,425 0- -0-
Upfront premivmes paid on sWap eonmacts ... ... ... ... .iiiiaoooean.an -0- 0- -0-
Unrealized appreciation on swaps . . 2,921,298 0- 24 681
Unmahzedapprmmmmhmalfmamm -0- 1,900 96,909
Remmblemmhmhngm -0- 0- 164

208,516,905 11,534224 177 455,104

LIABILITIES
Payable for investment securities purchased . ... ... ... oL oL 83,3467 215177 136,843
Payable for capital stock redeemed . ... ... ..o Lo 316,883 -0- 185371
Dme to depositary and broker. . 128,316 514,525 5,356,606
Umahmddeprmmmmfmwxﬂfmmgncmymm 658,444 0- 489 427
Dividends pavable - .. ... ... .. -0- 35 296,500
Unrealized depreciafion on swaps . ... ... ..o 6,051,415 9,343 -0-
Interest payable on swaps . 117,685 2,160 -0-
Upfmmymnnmmcenmdmmm -0- 21 -0-
Umahmddeprmmmmhmalfmamm -0- 39,290 67,524
Accmed expenses and other Habilites. . ... ... L. 220721 57,862 127493
7,586,846 848,433 6,770,064
MET ASSET S . . e a2 & 201,030,059 % 10,685,791 € 170,685,040

See notes to financial statements.
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AR SICAVT
L]
U5 Low Sustaimahle
Portfiolie Portfolio Field Portfolio Portfolio Portfolio Portinlio Portfolie Portfolio
(USDY (5D (USDH (LS (USD) (USDN (LS (U5D

£ 101658524 § 45447886 § 133583312 3§ 1836527 § 9397515 31051102933 § B4ET4EI §  T.124772

542,087 755,110 213,927 24429 177,584 45,540,310 369,208 674,755
217,566 -0- 179,280 0- 0 -0- 514,303 0,164
1,000,189 £0- 26,069 0- 0 -0- DE2.450 18412
307,316 4325310 -0 0- 93,180 1,694,706 £ 0-
1,151,109 33 B05 280,703 411 13,756 814,588 5,207 15.369
149,041 -0- 115 166 6,538 233444 258 1,185
-0 -0- -0 0- 0 -0- o 2434

-0 -0- -0 0- 0 -0- o 16501

-0 -0- -0 0- 0 -0- £ 0-
49,545 -0- 601 0- 0 -0- £ 448
-0 -0- -0 0- 0 165 £ 0-
13.131 -0- -0 0- 0 -0- £ 0-
0 -0- 0 1416 12,514 -0- 7.355 6,002

105 088,508 50,562,111 19,303,047 1,866,661 970LOET  1,009,391,143 10,366,383 5,069,140
683,528 -0- 198,976 -0 -0 -0- 1,335,033 6,189
-0 34518 -0- -0 52,303 4484117 o -0

-0 3,681,173 -0- -0 13,064 107448 o 290
35,555 -0- -0- 106 8,087 22748 50 275
I0A4TT -0- 209 -0 -0 308 o 457
-0 -0- -0- -0 -0 -0- o 250

-0 -0- -0- -0 -0 -0- o -0

-0 -0- -0- -0 -0 -0- o -0

43 687 -0- 2,320 -0 -0 -0- -0 2031
-0 -0- -0- -0 -0 -0- o 3250
100,840 63,613 41,600 46,842 58168 1,350,982 70,548 69,376
B04.488 3,779,308 243,114 46548 131,632 5,974,604 1405631 52118

§ 104194030 § 46782803 § 19050933 3 1819713 & 9560455 51093416541 5§ B060754 § 7947012

i1e
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

(USD) (USD) (USIN

ASSETS
Inwestments in securiies atvalee .. ... ... .....i................ & 47662803 5 S4ER28962 § 4825297
= T 1931,613 21,015,653 106,324
Receivable for capital stock sold . 91,8467 5977407 100,000
Dividends and interest receivable . e 142967 803,570 3,035
Umahmdapprm:nmmﬁxwzﬂfmmgnmymm 2,888 660,332 -0-
Imatmcm'ahhunmaps 0- 0- -0-
Upfmmymmimpaidmmapmu 0- 0- -0-
Umahmdapprm:nmmﬁrmalfmamm 0- 0- -0-
Remnblemmh‘mhmgm 0- 38,094 -0-
40 891973 577426418 5,052,287

LIABILITIES
Payable for investment securities purchased . .. ... ... ..o -0- 415,037 -0-
Payable for capital stockredeemed . ... ... ... 121,544 1,120,380
Dme to depositary and broker. . s 37,704 3,362,831 100
Umahmddeprm:ummﬁxwxdfmmgnmymm 3121 149,852
Dw:dem:hpa}-abh ] 633,274
Unrealized depreciation on financial fures commacts ... ... ... . ..o oo 0-
Hocrued expenses and other liabilities. .. ... ... ..o 130,709 708,013 38
293,176 6,609,387 138 929
NETASSETS ... i iieiiiiiiiea e iaaeeeeaea.. & 4D50BT97 5§ 5TOSLTO03L 5 4,913,358

bbb bb

* Investment activity within the BMB Income Phas Portfolio that relates to its investment in the China Bond Portfolio, investment activity within
the Short Curation High Yield Portfolio that relates to its investment in the Sustainable Euro High Yield Porfolio, invesmment activity within
the Global Plus Fixed Income Portfolio that relates to its investment in the Sustainable Global Thematic Credst Portfolio, investment act
within the Global Income Portfolio that relates to its investment in the Emerping Market Corporate Debt Portfolio, Sustaimable Enro Hi
Yield Portfolio, Asia Income Cppormonities Portfolio, investment activity within the All Market Income Portfolio that relates to its invesmment
in the Emerging Market Corporate Debt Portfolio, Asia Income Opportunities Portfolio, Sustainable Euro High Yield Portfolio, investment
activity within the China Mult-Asset Portfolio that relates to its mvestment in the EMB Income Plus Pontfolio, investment activity within the
Smmbleﬁ]lua.dmmanmmmmmmﬁmmMTmMWMMmmmm
the American hMult-Asset Portfolio that relates to its investment in the 175 High Yield Portfolio has been eliminated for presentation purposes
of the combimed financials.

See notes to financial statements.
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AR SICAVT
L]
Eunrepean
Global Grewth Growth U'S Valoe
Portiolic Portfolio Portfolio Combined
(USD0 (EUR) (USD) (USDY

§ 2085980 £ 6217016 § 2077111 § 38291508295

16,548 78,654 16,211 949,110,744
-0 -0 O 252,011,525

-0 -0 - 195,926,385
27836 BBL.E41 - 173,346,552
1,795 6,540 1718 127.219 485+
-0 -0 - 48277 8T8

-0 -0 - 12,306,930

-0 -0 - £.942,706

-0 -0 - 4438577

-0 -0 - 2,683,251

-0 -0 - 69,967
14,227 14,227 7812 64,260
24670 18024 23,700 960,413
2 171 466 7,216,602 21263552 40,067,366,538"
1,287 869,717 £ 330,143.873
-0 -0 £ 288 460,610
27837 16451 £ 141,012,835
-0 -0 £ 54.372.212

5 205 -0- 34,066,856*

-0 -0 £ 20,676,549

-0 -0 £ 13,527,820

-0 -0 £ 6,534,580

-0 -0 £ 4,538,783

-0 -0 £ 193,387
63,776 50,615 40,776 76.173.288
93,005 537,028 10,776 970,403,103

§ 207B461 € 6279574 § 2086276 § 39097463435
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StareMenT OF OprerATIONS AND CHANGES IN NET ASSETS
Faor the year ended May 31, 2024 AB SICAV T

Imternational International Glohal Eeal
Health Care Technology Estate Securities
Porifolic Porifolic Portfolic
(USDD (LUSD {LUSDN

INVESTMENT INCOME
Drividends, MEL. . . ... i i e eaeeaaeaea.. B 35E59.702 4,011,821 % 904,693
Intenest. . 5,506,550 1,538 285 8738
Swapm . A - -0-
41,656,380 5,621,018 915,596

EXPENSES
L T L 46,550,951 18,754,777 339,608
Hanagﬂmntﬂumpmrt’se 1,275,268 618,054 13,484
=T 1,523,624 783,118 39,972
meessnml:taes e e e 263,445 134,511 86,092
Depnmar].ramimmt'aes 260,826 107444 29,468
Amnmm,gmdaimmsmmfee 212 500 154,809 26,196
MiscellamBous . . . .. L e e e 245,067 193,451 31,594
52,216,056 21,881,157 609,645
Met expenses . . 52,216,056 21,961,157 504,048
\Tetmmmumn'ﬂtm}. {10,359,676) (16,340,138, 411,548

BREALIZED GATNS AND (LOSSES)
Om invesments, forward foreizn curmency coniracts, swaps, financial fonmes
mmmm 51,223,233 206,182 563 (2.137,411)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om investments . 427 453,137 211437454 3574170
Dnhanmalfmamts - -0- -0-
Mfmwzﬂﬁwm,gncmwymts 4,807,107 251,480 47,478
Fesult of operations .. .. ... ... 472,778,248 401,526,000 1,896,887

CAPITAL STOCK TRANSACTIONS

TMETRASEN(BECIRASEY . . | . ..\ oo 193,100,397 (2019014100 (3,115,455

NET ASSETS
Be-@'rrmgofwar 3,086,050,753 1,200,739,032 28,784,234

End of year .. e i R 3TS0OOTOM O 1400363712 & 27250.540

See notes to financial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Global Thematic  Indis Growth EuroHigh Yield and Mid-Cap  Markets Multi.  RMB Tnceme Plus High Yield Select US Equity
(USD) (USD) {EUR} (USD) (USD) (CNED) (USD} (USD)
§  2EIT015T § 920250 € 0- % 1445407 5 15438035 CNH 8202208 3 0§ 31188361
3,031,024 41,626 16,354,433 48197 14842885 113,089,564 84,451,940 4,073 350
£ £0- 92311 0 L 2713648 1,655,458 -0-
175442 -0- -0 15249 5, -0 - 27,529
31,376,623 OGLETE 16,946,744 1506855 31773962 124,005,420 86,107,398 35,280,449
30,800,200 2,123,184 551,723 1,287,312 6,881,143 28,282,707 11,131,638 32,158,418
0 -0- 418,123 0 2695806 5,260,048 655,334 -0
£ -0- - 0 -0 - £ 0
B59.935 64,345 24,451 50,121 214045 1,182,069 560,117 860,326
1,170,309 118,205 4,506 110,487 272341 1,240,887 647,313 977,500
pSE062 72,266 £2,258 50,548 208,180 1,017,806 554,711 209,608
312771 212,306 121,488 108 529 124571 1,005,039 186,098 309,725
351,634 79,010 56,343 21 887 421,634 1,076,155 136,554 180,714
297,741 25,017 - I 36,785 - 139,338 -
212,500 39,286 58,048 37,763 91854 542175 166,115 212,500
43,718 2,005 3,203 2,868 6,734 62717 6364 37,744
-0 -0- -0 -0 -0 -0 - -0
287,853 26,883 24,581 29484 127,043 1,199,391 158,573 386,200
35,394,223 2,764,007 1,385 818 1700199 11,080,325 40,868,944 14,346,156 36,032,735
-0- (36,775) 723) [4,843) (2.187) {24.430) - -0-
35,394,223 2,727,322 1,385,003 L695356 11,078,129 40,844,314 14,346,156 36,032,733
(40176000 (1765446} 15,361,649 (188503) 20695833 83,160,006 71761242 (743,286)
63,600,860 12820402 (5407057} 3565434 10397411 (3L4495984)  (22.447.448) 464,269,057
(L2697700  (3.684,936) 0 - (3306003 -0 £ -
362754547 20440870 20303460 19766880 87022825 285,059 BED 71526283 206,785,251
£ -0- - 0 (184,747 (200,576) 362,109 0
4,124,080 5,339 (272,018) 55,748 1142447 63,398,348 1476675 11,226,977
£ -0- 82,795 -0 533,103 1,516,340 451,747 -0
0 -0- - - (180,533) . £ -
106,747 2,182 3,762 14 28 964 (1877 610) {450.943) 35,807
425200874 27330440 30272593 23199573 116,148,381 116.461.313 122,679,667  771,573.896
(626,506,855)  (13330,018) (445686600 1368332  (89,193975) (748,231.775) 56174883 (612,674,801)
(3.972406) (205)  (LG28.680) (71) (18536749 (T4EBLAST)  (19,774.348) {127,503)
2PEIG40SE5 121466231 296251286 92948495 619691016 3,199414731 1323925462  3,256,61%,604
- -0- -0 -0 -0 -0 - -0
$ 2TTEAB020E § 135466448 £280,326530 § 117516320 § 628108673 ONH 2492762772 § 1483005664 § 3415390285
323
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

Emerging hiarket
Global Plus Fived  Select Ahsolute Loeal Currency
Income Portiolio Alpha Portfolio Debt Portfolio
(USD) {USD) (USD)

INVESTMENT INCOME
Drividends, B, .. ... ... B 186964 3 4417616 § -0-
= T 38,721,648 10,832,726 4,262,595
Swapm .. e e e e e 2,046,833 423,442 127,208
42835445 15,673,784 4,380,803

EXPENSES
Management fee e 4478400 528,638 30,156
Expenseunswapa 2,807,350 134,416 122,018
uanagﬂmnt(:umpmrt'ae 152,346 223,393 1,775
'Im;fer:gew:y 240,325 152,004 0,652
DB .« & @ o ettt e e e e e e e e e 192 088 201,432 6,064
Professional fiees . e e e e e 166,632 161,131 57,191
Depomar}ramimm:n&es 190,404 142,680 111,223
Ammmaﬂaimmsmmnfee 121,048 04,362 20,690
Printing . . .. 12870 2180 2,282
MliscellamBams . . . ..o e e 5,656 128,751 26,546
8428165 16,832,544 306,606
Expense reimbursed orwaived. .. ... .. (3,210 (23,835 (200,541}
Met expenses. . B424.955 26,508,705 196,065
\Tetmmmwmn'{lms} 34,430,400 (11,134,921} 4,193,738

BEALIZED GATNS AND (LOSSES)
coniTacts, optons and COWITENCY. _. .. ... . ..., {18.626,040) 60,523,010 (979,656)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
O IMVESIIETES . . .- . oo e e e e e e e e e e e 19,562,798 20,406,399 446,688
Om finaneial FINTes COMEACIE. . . . ...\ oot e e e 2748 59,979 (17,515}
Om forward FOTeien CUITENCY SOMTACEE. . ... ...\ oot e (6,147,011 6,344,306 {200,793
OMUSWEDE. « - oo e et e e e e e e e 3,693,783 (1,503,718 28,384

O OTBETL CUTTETET © -« .+ oo e oot e e e e e e e e e 67,005 (2,758) (10,148}
Blesult Of ODETAEONS - . ... oo oottt e 33,013,768 74,694,887 3,421,247

CAPITAL STOCK TRANSACTIONS
TNCTBASE (BBETRAZEN - - ... oottt e 11566373 (218.636970) 3,921,343
DHEMIDMAONS . . . -~ oo e e e e e e e e e e e e e (3.563,766) -0 (6,261,810}

NET ASSETS
Beginming of year . T £36,973,201 663,954,328 53,046,836

End of year .. e iiieeiie.oo.. % DTTREDGST 5 520012245 & 54,127,616

{a) The financial information for the Asia Pacific Local Curmency Debt Portfolio is for the period from Jone 1, 2023 o September 26, 2023, See
Mote A.
See notes to finameial statements.
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AR SICAVT

Emerping Emerging

Acia Pacifie Mlarioes US High Lowr Volatility Marloets Low Coneentrated
Leeal Curremey Corperate Vaeld Equity Volatility Equity  Global Dynamic  Concentraied US  Global Equity

(USD) (=) (USD) (LS (USD) (USD) (GEP) U=y (LS
5 4368 % i % 181998 5§ 108281602 § 27042531 £ - 5 7428925 5 3121919
382,277 10,522 466 14,152,542 3284605 732,611 11,574,883 757044 406,529
22,530 25,295 TI3978 - 0- 646,046 0- 0-
0 0 Es 684,943 1,656 O -0- 6,068
400,175 10,847,761 15,108,518 112251150 7,776,798 12,221 B3g g,185 999 3,535,416
00414 311,515 651,416 58,613,824 102,949 21,514 7,586,269 3,391 459
23,397 10,582 85,087 4 £ 606,368 -0- 0
0 0 - -0 - 0 - -
4,038 27,247 25883 2.004,583 5151 27,560 316,622 129,303
3,570 29,061 50,806 2232213 1,657 2802 306,079 150,309
3,255 28,036 38,508 2130738 77375 23132 324,091 120,631
14,780 93,852 67,677 417,386 78,258 73411 106,516 TT.610
18,388 62,606 57,584 493,130 456,835 T2ET2 £5,333 57,783
0 o 39,486 43,109 0 NS -0 -0-
4,263 42,790 48,502 212,500 107,320 51,111 141,556 67,573
570 3,344 4587 45,734 0 3310 5,775 5,003
0 i3 - - 0 iR 0- 40
2,006 34437 34,274 470,334 20,450 18,376 88,925 50,548
178,771 642,070 1,106,820 67.265,552 1,016,335 019 657 8,061,166 4,050,219
(23,664) {49,358) (87.748) -0 (438 (1,651} (168,627) {180,500)
156,107 593,612 1,019,072 §7.265,552 1,015,946 918,006 8,792,544 3,560,329
253,068 10,354,148 14,089,446 44.985,598 26,760,852 11,303,833 (606,575) {333,913
{3,266,889) (3.980,121) (2,436,004) 162,396,209 63,128, 484 (3.373.641) 131,839,404 16,034,431
{8,662) (5,091) - -0 (5,025,010} 0 - -0-
1,642 645 8,634,155 11,209.077 886,142,008 5,701,812 9.061,753 91,354,085 19,582,509
{1917) {41,156) 16,249 -0 £- {58,042) -0- -0-
341,425 (45.471) 487310 (6,716.24T) 213 {308,103) 440,182 {401,705)
£7.406 43 830 (35.304) 0 0- 550,950 -0 -0-
0 (99,713) NS - 0 0 -0- 0
{19,341} (4.853) 11,576 461,250 (&) 187,813 (799 1,310
[972,765) 14.855.72% 23342260 1087269808 170,565,985 17,363,563 223,026,297 35,184,842
(25,848 950) 25,835,141 (23,534,608) 248 BE0.469 (36,205 308) (1,630,364  (427.112,882)  (19%9.504.9500
(370,858 (692 085) (9,308252)  (116,450,127) (24.659) (1,270,531) {2,797 987) {460,858
7,192,574 129 807,376 192716832 50133542755 671334487 25067777 LI222695T1 428716999
0 0 - - 0 0 0- 0-
3 0- % 189792161 § 182716142 § 6233251905 5 805,380,505 £ 265140395 § 915385004 § 264036032
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)

Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME

Interest. .
Swap income.

et expenses . .

WHMMMWM}

BREALIZED GATINS AND (LOSSES)

Om investments, forward foreizn currency coniracts, swaps, financial fonmes
mmmﬂm

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om financial firmes comMmacis. .. ... ...
Om forward foreipn cuImency cOMTACIE. . oo .o ... ... ..o
CAFITAL STOCKE TRANSACTIONS

NET ASSETS
Beginning of vear . .

Emmwymhmaﬂ;m

End of year ..

§ 19987609 3
210910
-
99457

4 5
30,305 885

492,519

5,802,067

265,028
-0

20,297 878

6,414,876

-

A0
94,828
148,806
180,340
156,961
143,372

A
158,609
5491

-
21871

30,305,885

T2TATL
420,319
-0
35045
67,570
75,362
TLITR
23027
-0
86,760
5,662
£
51367

6,651,414

144,141
35,45
-
6,812
16,440
14,002
64,312
60,839
0
35877
4,184
-
30,204

7.522.305
£

1,637.171
(112.21%)

411,766
(146,513

7512305
12,775,671

1517852
28,787,933

266,253
6,385,161

101,426,337
a-

116,663,072
£

4,161 348
£

£

60,762

(47.808,754)
o

50,913,653
{573,781)
472087
200,734
-0
24,507

{5.788,225)
-

5348072
(213,167)

120,354

251,402
£

8,762

235,087,190

(184.132.779)
(5.077,079)

1,226.279.217
i

32,106,389

(64.576,555)
(27,742,183)

554021433
-0-

6,113,239

1.B65,078
(7,337,608)

102,980,288
-

§ 1272157240 §

493 800084 5

103,621,007

(b) The financial information for the Concentrated Asia Equity Portfolio is for the peried from Jane 1, 2023 to May 22, 2024. See Note A.

See notes to financial statemernts.
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AR SICAVT
L]
Compentrated Eurcpean Eurozoae Al Mlarket All Chimen

Asin Eguity Equity Equity American Growth Income Equity China A Shares China Boad

(LS (b} (EUR) (EUR} (USD (USD) (LS (CNED (CNEH)

3 30,289 € 13,144,103 € B1046M 3 25136348 § 10208497 & 154,237 CWH 38113030 CNH -0
4204 245,748 187 608 12,199,622 43,327,938 26,300 0,777 8242178
-0- -0- - -0- 10,658,257 -0- -0- A0
-0- 311386 30,142 4,638 -0- 310 - -0
34,583 13,421,037 8332444 40,340,609 73,194,682 1,530,937 38,132,807 8,242,178
522 3077414 2644763 TLOT5434 15,798,833 437,756 11,590,898 T61
-0- -0- - -0- 23,603,931 -0- 1,282 1631
-0- -0- -0- -0- -0- -0- -0- -
236 221,712 158220 3592673 1,001,618 8,723 333,180 27,715
475 199227 114,255 2599738 TR 8TE 13,327 274,997 24,743
128 166,651 32956 2334843 496,266 8,220 360,763 2434
17,208 150,485 127555 4455 485 263,677 67,617 672,949 337,804
15447 935,902 38424 343017 322935 19,199 785,450 151,530
-0- 118 6,586 1,363,584 1,435,549 824 -0- 0
10,053 72641 56,232 212,500 154934 28,440 381,866 126,446
1738 6,773 6,586 176,581 13,711 3,275 31,086 24019
-0- -0- -0 -0- -0- -0- -0- -0
13,376 152,420 26,405 535043 03,158 26,964 182,704 145,100
20,243 4,149,403 3133072 84,120,599 43,956,490 614,345 14,635,175 864,003
(76,145} (18,801} -0- -0- -0- (98,179) (133) (305.155)
4,004 4,130,602 3,233,072 84,120,599 43,956,490 516,166 14,635,040 558,038
30,480 0,200,435 5099372 (43, 770.990) 20,238,202 1,014,771 13,497,767 T6E3,240
(366,628) 2843886 27417275 619,158,795 15508968  (4.495751) (BB.910,354) 6518345
-0- -0- -0- -0- -0- -0- -0- -
401,979 19,529,089 6,638458 1348356616 116,733,248 B 006,537 178,377,572 (358,740
0- 20 o o (584,073) -0 - o
-0- 204211 (354.249) 5,164,950 1,275,168 (282,504) {1,802,175) 4
-0- -0- -0- -0- (6.191,119) -0- -0- {39,647
-0- -0- -0- -0- 114,734 -0- -0- -
{4,207) (2,628) (3,389 2352 (17,593} 8,103 42 310 (112,120)
61,633 57,269,993 38797472 1928902,723 156,077,533 5241156 111,196,120 13,661,078
(2390071} (135335090) (226359477 (1180349087 4536824 45312193 1,271,153.714 (B5.927,306)
0- (4,843,798) (40718)  (1L074382)  (90,295569)  (306,658) (14,285) (8,235,861
2328438 5320634,165 434046160  6,746,615841  1,136,724408 38,901,432 833,146,436 326,925,181
-0- -0- -0- -0- -0- -0- -0- -
§ - €£437720270 £ 246443436 5 7484005085 § 125743196 § E0048125 CNH 2235481085 CMH 5423007
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME
Drividends, mBt. .. ... .. ... & -0- % 2875108 € -0-
Im:emst 5,554,797 114,778 4,157,715
5,554,797 29380 836 4,163,007

EXPENSES

Management fee e 47,233 971,750 176,481
Hanagﬂmntﬂumpmrt’ae 1370 25245 21,118
'Im;fm':gew.jr 10,887 27,085 20,536
Depumar}ramimmt'ees 15,507 65,562 63,075
Amummgﬂaimummnfee 19085 41,678 33,947

161,508 1,338,237 433,718
Expense reimbursed or waived. . ... ... ... {54,618) (71,279 (94,501}
et expenses . . 106,890 1,266,858 339,127
\Tetmmmm:mn'{lms} 5,447,907 1,722,928 3,823,850

BEALIZED GATNS AND (LOSSES)
CONTACES, Opions and CUITENCY. -, .. ... .o i {4,020,295) (26,547 282) (4,175,685)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
OMAMVBSIIETILE . . ... ettt e s st e e e e e e 18,951,925 12,085,515 3,610,999
Om financial futumes cOMEACIE. .. ... ... L. -0- 3,355,552 78275
O forward foreisn CUTENCY SOMTACIE. . . . ... .ot iiaa oo (1,042,051} 1828274 1,562,840
Om fomedgm SUITenET - . .. .. 4487 11,128 (10,177}
Beanlt of operations .. ... ... .. ... ..., 19,371,973 (7,343 825) 4,833,299

CAPITAL STOCK TRANSACTIONS
IncTease [ @TBasE] - . ... et (153,402,086) (34,679,750) 3326441
DHSIIIEOTE . . .. ..o e (4,593,850) (347,764) (5192300

NET ASSETS
Begrrmgofwar e e e e 138,713 963 180,567 445 07985845

End of year .. U 1 -0- & 138,196,106 € 1054681,355

{c) The financial information for the Financial Credit Pontfolio is for the period from Fume 1, 2023 to Janunary 23, 2024 See Note A
(d) The financial information for the Low Volatility ALl Market Income Portfolio is for the period from Jone 1, 2023 to December 21, 2023, See
Morte A

{e) The financial informatdon for the Short Charation Income Portfolio is for the period from Jume 1, 2023 o June 22, 2023, See Nowe A
See notes to finameial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Law Volatilicy
Chima Al Narket

Event Dirrven Mludis-Asmed I L imakle Al Sheort Dhravtion Smsiamahle US Low Volatility  Axia Hegh Yield

(UST) flic ) (USTH) (d) (EUR) (UST (=) (USD) (USD) {(USD)
b3 854336 3§ 20405 § 138917 €  L178.260 & 0- 5 £ % 358035 § -0-
2,807,273 361,229 264,774 1,156,401 210,337 4,822 360 36,143 1,523,830
122478 46,153 136,029 - 29,196 4 - -0-
-0 -0- £0- 2054 0- 0- -0- -0-
3,784,087 627,787 539,720 2337745 238,533 4,822 364 394,178 1,523,830
1457861 650 434 293,088 40 21,122 161,833 380
1,593,111 51431 115,286 - 1,385 19 - -0-
-0 -0- -0 - -0- -0- -0 -0-
20,201 1,447 1,017 18 067 629 10,453 4355 1,764
17,016 1,580 1,087 32,502 454 13,232 5338 1,686
20473 1,220 602 21214 -0- 10,982 4,560 1,810
35111 30,692 18,054 67,789 4,004 61,240 40,341 38,893
48,013 30,151 43,923 68,700 3,636 37,514 5334 4,965
0 -0- 0 143,808 0- 0- - -0-
47,582 23,134 7,082 37,821 838 35,666 25463 24775
3518 2,661 1,364 3,058 411 1,276 3,678 1,848
0 -0- 0 - -0- 6,950 -0- -0-
41418 15,677 13,050 44699 1,111 24,596 19,155 17,604
3284312 158,643 201,918 730,756 12,508 235,058 270,357 93,925
-0 (84,597} {68,362 (70,081} (1,556) {51,087 (54,008) {67,117}
3784312 74,046 132,557 660,675 11,042 173,977 215371 26,808
499,775 333,741 407,163 1677070 228,491 4,648,387 178,807 1,497,022
(2,649,620) {2,977,384) 130,404 953,738 (11,730,297} (3,372,850 1,569 856 {1,669,286)
-0 -0- -0 - -0- -0- -0~ -0-
4815444 2,339,506 025 858 13,224,134 11,832,477 5,323,717 4,534,248 2,605,964
(48.669) 56,062 {10,201) 462 749 22,078 {189,038 -0 (6,196)
7365075 6,447 {104,785 {T79.868) (37.451) (228.714) -0- 439
(258,656) 37,139 (8,850 24 681 75,053 -0- - -0-
0 -0- 0 0 -0- 0 -0 -0-
(10461} 4320 {2,724 (2.783) (925) 1,905 -0 -0-
9,711 888 19,821 1,336,852 15,560,220 389,426 6,183,308 6,282 911 2427943
7132065 (6,026,732)  (21.050,23%) 42058426 (111,374,416) (579,135 15,876,005 2322
-0 (686) (662 (1.327.076) -0- (126,527 -0 (2,370}

184,185,105 16,693 388 19,714,043 114,383 470 110,984,920 98,716,277 24,623,797 16,632,038

0 - - 0 - £ 0 0-
§ 20103005 § 10685791 § 0 € 170,685,040 3 0- § 104104020 § 46782803 § 10,059,933
329

342/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME
Drvidemds, TEL. . . ... ittt et e iaaieaiiaaeae. B 16,393 3 9812 % 0-
= T 346 3,108 458 487
Swapm . e e e e - A0 438
19,839 103,010 458,925

EXPENSES
Management fBe . L 1422 13,556 1,042
Tmufm':geru.jr 711 4,588 Gz2
meessnml:taes e e e e e 47,740 46,200 31402
Depnmar].ramimmt'aes - 28,584 13452
Amnmm,gmdaimmsmmfee nie 23,167 5024
MiscellamBous . . . .. e e 10,476 14,621 8,921
87,337 134,008 68,737
Expense reimbursed orwaived. .. ... ..o (83.250) (111,595) (50,367)
Met expenses. . 4,087 23403 18,370
\Tetmmmumn'ﬂuﬁ} 15,752 78,607 40,555

BEALIZED GATNS AND (LOSSES)

Om invesments, forward foreizn curmency coniracts, swaps, financial fonmes
mmmm e {201,075 64,002 (2,617,858

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om investments . 311,956 003,154 2,621,852
Dnhanmalfmamts - A0 -
Om, forward foreign curmency cOMITACIE. ... .o ... it 457 (53,7900 (185,886)
Resultof operations . ... ... ... . 127,283 1,131,850 265,183

CAPITAL STOCK TRANSACTIONS

IncTease (BeCTBABEY . .. .. . e e 13,719 4,853,153 (18,242,671)
DHSIBUOTE - .. oo oo oo e e e e e o (1,039

NET ASSETS
Be-@'rrmgofwar e e e e 1,678,711 3,584,452 17,978,527

End of year .. PR 1,819,713 § 9560455 % 0-

(£) The financial information for the Climate High Income Portfolio is for the period from Jone 1, 2023 to October 26, 2023. See Note A

(&) The financial information for the Global ESG Improvers Portfolio is for the period from June 1, 2023 to Jarmary 30, 2024. See Noe A
() The financial information for the Security of the Punure Pontfolio is for the period from December 19, 2023 o May 31, 2024. Sea Note A
(i) The financial information for the Global Growth Portfolio is for the period from February 27, 2024 to May 31, 2024, See Note A.

See notes to financial statemernts.
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AR SICAV T
. ____________________________________________________________________________________________|
Sustaimakle China MNet Diwersity Clobal ESG
US Thensatic Zero Solations  American halti- Chamrpions Improvers lobal Value Security of the rlobal Groeth
(UST {USD} (USD) (USDH {USD} (g (USD) (S (k) {USD i}
$  TELT & 188601 & 206196 % TR6T42 % 31620 § 11912728 % 12873 § 4,509
2024, 768 37171 36,273 47073 2,181 712,764 1159 118
£0- 0 10,012 - 0- 0 -0- -0-
38,706 - 0 0- -0- 147 663 - -0-
2,955,196 235772 261,481 844,715 33,801 12,773,155 14,032 4,627
10,554,119 1,858 2474 244,406 578 4,449 623 2314 366
- -0 2218 - - -0- -0 -0-
£0- 0 0- £0- -0- - -0- -0-
435,580 1.720 G809 4970 08 239,361 6 57
2401 1927 1,352 0,635 421 188,300 531 &5
444,602 1.542 583 5045 7 151,718 575 100
185,830 97,002 £8,516 203,265 66,636 206,158 29,764 36,650
£2,503 30459 16,505 12172 12,852 113,307 P62 1,596
48,033 -0 -0- - -0- 1,136 -0~ -0-
133,408 24,571 23,545 51,047 6,917 03,805 10,220 5,784
13,748 2.672 2,805 522 6,216 11,903 11 1,936
0 -0 0 171 1,337 0- 1348 773
195,458 26,502 19,455 30,647 19,366 67,078 10,036 8,650
12,539,830 189,573 158,240 564,480 115,338 5,632,579 56,107 56,326
(i) (162,628) (142,333) (260,616 (112,711) {17,267 (51.528) (55,404)
12,530,811 26945 15907 303,864 2,627 5,615,317 4,579 922
(2,584,615 198,827 245,574 540,851 31,174 7,157,838 9453 3,705
B1,924,208 (4,073,777) {13,325) 2,906,150 29,604 21,126,040 80877 (1,877}
- 0 -0- - -0- -0- -0 -0-
139.921,578 2,246,626 0EE.601 5,204 120 183,153 £3,628,107 382 826 39,541
£0- 0 {3,035) - 0- 0 -0- -0-
08 B84 2,220 3322 18,304 155 (790,748 (63) -0-
0 0 {1,748} 0 -0- -0 -0 -0-
- -0 1,550 - - -0- -0 -0-
o3 1119 4 460 957 48,405 -0- 2
220,210,449 (1,624.885) 1,221,033 8,750,504 245,133 111,168,732 453,003 41,571
(211,574.973%) (0,821 D66) 4,396 (13,071,618) (3,108.460)  (142.673.083) 4,460,326 2,037,095
{308) -0 {4,518) (08) -0- (T.877.847T) (61} (5)
1.085,081,373 20,407,705 6,766,111 53,010,619 2,865,327 610,198,229 - -0-
0 -0 -0- 0 -0- -0- -0 -0-
$1003416541 % 8060754 5§ TOETOD22 § 49508707 % 0- § STOEITO31 3 4913358 5§ 2078461
331
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

Pordfolio Portfolie ‘Combhined
(ELR) {j) (USD (k) (USD)

INVESTMENT INCOME
I P 8601 %
= 100
Swapm -0
Semmahruﬂmgmm -0

L)

32604 6424
365,003,831
29,040,645

1,541,268
779,180, 386*

Blos

EXPENSES

Professional fees . . . .. ... 25,108
Depomar}ramimsnh:nt'aes -0

45,386 478,465,031

Expense reimbursed ar waived. .. ... {41,088) (34.056) (3,155,630
i = o T 4298 324 475,300 401

Bt IMWEEmENE IMCOMIE . . . .. .o e e 34,403 2,660 303.B70 955"
BEALIZED GATNS AND (LOSSES)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Dnﬁna.lmalfui'msmts -0
Dnﬁ:rwalﬂm,gncmmmts -0

CAPITAL STOCK TRANSACTIONS
INCTRREE A BBCTBATEY . . . ..o\t o e e e e 6,229,740 1,999 058 (4,312,530 358)*
DHSIABUOOTE . .. oo oo oo e e e e e {205) -0 (357 924 B53)*
NET ASSETS
Begzinming of vear . . -0- -0- 35,771,750,553

Emuwymlamnad;mm -0 -0- 19,702 TBG*
End of year .. . 6,279,574 % 2086276 5 39007 463 435+

360,616,586
34442034
16,543,548
14,124 420
14,013,681
12,174,285

6,558,236
5,607 542
5,243,626
3,834,200
G0B,767
13,303

YBEeed

EEE%¢§§

-

1,910,237,859*
(13,567,737

s 5

g

4,720 070,550
2685960
44 452 870
(1,489 404
(200,006)
423302
6,076,384, 307

e
Blessss

{j) The financial mformaton for the European Growth Portfolio is for the peried from Febmaary 27, 2024 to May 31, 2024, See Note A.
(k) The financial information for the U35 Value Portfolio is for the period from April 18, 3024 to May 31, 2024, See Note A
See notes to finameial statements.
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AR SICAVT

*  Investment activity within the Emerging Markets Mult-Asset Pontfolio that relates to ifs investment in the China A Shares Equity Portfolio, mrvestment
actvity within the FME Income Plus Portfolio that relates o its imvestment in the China Bond Porfolio, invesiment activity within the Short Daration High
“Yield Portfolio that relates to its mvestment in the Sustamahle Euro “Yield Portfolio, imvestrent actvity within the Global Plus Fimed Income Porefalio
that relaies fo its imvestment m the Swstainable GFlobal Thematic Credit mmmummm&mmm
thart relabes to its imvestment in the China Bond Portfialio, Smvestment au:l:mi;m the 175 High Vield Portfolio that relates to its imvestment in the Financial
mmmmmuﬁmmw mmmmmﬂ:mmmmm
Sustamable Euro High Yield Portfolio, Asia Income Credit Portfiolin, orvestment within the All barket Income
Porifiolio that relates to its mvestment in the Emerping Cmymtmmwﬂnﬁﬂa[mmﬂmmmm , Sustaimable Euro Hizh Yield
Porifolin, Financial Credst Portfolio, mmm&mmmmmmmummmummm
mmmmﬂ:wmmmmmmmmmﬁtmﬂmm Credit Portfolio,
imvestment actvaty within the Short Duration Income Portfolio that relates toits mvestment in the Emerzing Maroet Corporate Diebt Poatfolic, Asia Income
Opparhmities Portfiolio, and investment activity within the American Mult-Asset Portfolio that relates to its investment in the 15 High Yield Portfolio has
been elintinated for presentation parposes of the combined financials.
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AR SICAVT

MNOTE A: General Information

AB SICAV I (the "Fund™ iz an ocpen-ended investment
company with varable capital (socidté d'investizsement 4
capital variable) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on hine &, 2006 and
registered under Part I of the law of December 17, 2010 on
undertakings for collective investment (as amended) (the “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities (“UCITS™) within the
mearing of Article 1{2) of the EC Directive 200965 of Tuly 13,
2009 (as amended).

The Fund is stmctured as an “uwmbrella fimd” comprising
separate pools of assets (each a “Portfolio™).

The Fund offers varions classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to dismbutions and redemptions.

The portfolio AB SICAV I — Shert Duration Income Portfolio
was lignidated. The last official Net Asset Value ("NAV™) was
calenlated on June 22, 2023, As of May 31, 2024, cash balance
for the Portfolio amounted to 33,583 One illigquid security
remains unsold at Registrar as at vear-end. There are no public
mzrkets to sell the security.

The portfolio AB SICAV I — Asia Pacific Local Currency Debt
Partfolio was liquidated. The last official NAV was calculated
on September 26, 2023. As of May 31, 2024, cash balance for
the Portfolio amounted to $4,554.

The portfolic AB SICAV I - Climate High Income Portfolio
was liquidated. The last official MAV was calculated on
October 26, 2023, As of May 31, 2024, cash balance for the
Portfolio amounted to $3,129.

It was resclved by the Board to approve the creation of the new
portfolios within the Fund: AB SICAV I - Security of the Puture
Portfolio, AB SICAV I — Global Growth Pordfolio, AB SICAV
I — Enropean Growth Portfolic and AR SICAV I - US Valne
Portfolio. The Portfolios commenced cperations on December

Commencement of Orperations

1%, 2023, February 27, 2024, Febmary 27, 2024 and Aprl 18,
2024, respectively.

The porifolic AB SICAV I - Low Volatlity All Market Income
Portfolic was liquidated. The last official NAV was calcnlated
on December 21, 2023, As of May 31, 2024, cash balance
for the Portfolio amounted to 530,915 One illiquid security
remains unsold at Costody as at pear-end. There are no public
markets to sell the security.

The portfolic AE SICAV I — Financial Credit Portfolio was
liguidated. The last official NAV was calculated on Jarmary
23, 2024, As of May 31, 2024, cash balance for the Portfolio
amounted to $58,581.

The portfolic AB SICAV I — Global ESG Improvers Portfolio
was hquidated. The last official NAV was calculated on Jarmary
30, 2024. As of May 31, 2024, cash balance for the Portfolio
amounted to $37 442,

It was resolved by the Board of Directors to approve
redesignation, at the effective date of February 7, 2024, of
the current classes FD GBE. LQD and WD GEP shares of AE
SICAN I — Securty of the Funwe Pordfolio, to classes FNN
GBP, LNN and WNN GBP shares, respectively.

Tt was resolved by the Board to approve the mansfer of all assets
and liabilities (the “Festmcturing™) of AB FCP I - China Low
Vilatility Equity Portfolio into AB SICAV I - All China Equity
Portfolic. The Restuciring was effective as of March 8, 2024,
at the exchange ratio of 1:1 with exception of Share Classes:
A T and 51 with exchange ratios of 1: 3.8669, 1:4.5445 and
1:0.7566 respectively. The first dealing day within the AB
SICAV I was March 11, 2024,

The portfolio AR SICAV I - Concentrated Asia Equity Portfolic
was folly redeemed. The last official NAV was calcnlated
on May 22, 2024. As of May 31, 2024, cash balance for the
Portfolio amounted to $35,952.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2024:

Share Clasoes Panded

Global Beal Estate Securities Porfolio . . . .

a2

September 1, 2006

September 1, 2006
September 1, 2006

September 1, 2006

October 31, 2009

A AEUR AEURH, ASGD ASGD H, AD,
ADAUDH AX B, B 5GD, BX, C, CEUE, ED,
EDAUDH,I IEUR, I GBE 51, 51 EUE,

51 GBF, 514, 514 GBF, 51NN,
51NN EUR. & 51NN GEF

AAAUDH AEUR APLNH ASGD, B, C,
CEUE.E.EAUDH LIEUE. 51, 51 EUR & 514
A AEUR AD ADAUDH ADNZDH,
ADSGDH, B, C, CEUR, I IEUR, I, 51,

51 EUR. 51 GEP & 51L
A AAUDH ACADH AEUR AEURH,
AGEP AHED, ASGD, ASGD H, AN, AX,
A¥ EUR, AY SGD, AT, B, BX, BXEUR,
BX 5GD, BXXE, C,CE, CXEUR,E.EAUDH,I,
TAUD, TAUD H, IEUR, IEUR H, I GBE. T HED,
I5GDH, IN, IN EUR, INKN, T, I EUR, IX 5GD,
5, 5GHE, 51, 51 AUD, 51 AUDH, 51 EUR,
51 EUR HF, 51 GBP, 51 JPY, 51 NZD, 51X 5GD,
SD & SX GBP

A AEUR, AHED AFLNH ASGDH,
ADAUDH, AXY AXEUR, B, BX, BXEUR, C. I,
IEUR, 5, 51 & 51 EUR
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AB SICAVI-

Commencement of (rperations

Share Classes Panded

Sustainable Euro High Yield Portfolio

U5 Small and Mid-Cap Portfiolio

Emerping harkers Multi-Asset Pordolio. . .

BB Income Plus Pordfolio

Short Duration High Yield Portfolio

Select US Equity Portfolio

Global Plus Fired Income Portfolio ......

Select Absolute Alpha Portfolio. . ........

March 15, 2010

March 15, 2010

Tune 1, 2011

May 23, 2011

Tuly 29, 2011

October 28, 2011

February 1, 2012

March 2, 2012

Febmary 22, 2012

Febmary 22, 2012

348/482

A AUSD A2 AZCHFH, A2 PLN H, A2 USD,
AZUSDH AA AAAUDH, AAUSD H, AR, AT,
AT USD, AT USDH, C,CUSD, C2, I, TUSD, I2,
2 CHF H, I2 GBP H, 12 USD, I? USD H,
ITUSDH, NTUSDH, 5, 5 UsD, 51,
S51USD & S1USDH
A AAUDHAEUR AEURH C CEUE.L
I EUR,IEUR H, I GEF, INN GEP, 51, 51 EUE,
51 EUR.H, 51 GBEF & 51NN GEP
AAAUDH ACADH ACHFH AEUR,
AEURH AGBEPH AHED ASGDH AD,
ADAUD H AD CAD H, AD EUR H, AD GEP H,
ADHED, AD EMBE H, AD 5GD H, AD ZAR H,
AR, AR EURH C.ED, EDAUDH, EDZAR H. I,
ICHF H,IEUR, I EUR H, I GEF, I GEF H, ID,
IDGBPH, N, 5.5 GBEE. 5 GBPH, 51, 51 GBE.
51 GBEPH, 51D & 5D
A2 A2 CHF, A2 EUR, A2 GEF, A2 HED,

A25GD, ATUSD, AAHED H, AAUSD H,
AR EUFE, AT, AT HED, AT 5GD, AT USD,
C2UsSD, CTUSD, I, I2 CHF, I? EUR. I2 GEE,
I2HED, I? USD, IAHED H IAUSD H, IT,
IT 5GD, IT USD, 5 USD, 51 EUR, 51 USD,
W2&WICHF
A2 A2 CHFH,AZEUR H, A2 GBPH, A? HED,
AA AAAUDH AL ATAUDH, AR EUR H, AT,
AT AUDH AT CAD H, ATEUR H, AT GEFH,
AT HED AT SGD H, B2, BT, C2, CT, EL
EIAUDH,I2, I2 CHF H, I EUR H, I2 GBP H, IT,
IT GBPH, IT 3GD H, N2, NT, 5, 51, 51 EUR. H,
51 GBP H, 51T & W2 CHFH

A AAUDH ACHFH ACZEH AEUE,
AEURH AGBPH AHED APLN AFLNH,
ASGDH, AR AREUEH,C FX, FXEURHI
IAUDH, ICHF H IEUF, IEUR H, I GEF H,

I5GDH, N, 5 51, 51 EUR, 51 EUR H, 51 GEF H,
W, W CHF H, WELR, WEURE H.
WGEPH & WSGD H
1,LIDEURH, IDGEBPH, 2, 2EUR H, 2 GEFH,
A2 AZEURH, A2 5GDH, AL AT ATAUDH,
AT CADH, AT EUR H, AT 5GD H, CZ,
CIEURH, CT. EL I2, 2 EUR H, 12 GEP H, 5,
SCADH, 5 GEPH, 51, 51AUDH, S1 EURH,
51 GBPH, 51L, 5ILEUR H, 51L GEFPH & 5A

AACHFH AEUR AEURH AGEPH,

APINH ASGDH, C FX.FXEUREH,IL
ICHFH IEUE,IEUR H, IGBPH. I 5GD H,

L, LEUR H,LGEFH, LHED, L 5GD H,
INNGEPH, N, 5, 51, 51 EUR H, 51 GBPH,
51 JPY H, 513 EUR H, 51NN, 51NN EUR H,

SINNGBPH W, WCHF H,
WEURH&WGBPH

AL AZCIKH A?EUR H A2 FLNH, AA AT,
I, I2EURH, SA & ZT

A2 A?EUR H AR EUR, AT GEPH, C2,CT, I2,
ZEUR H,IT, N2, NT, 5, 51 & ZT
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Commencement of (rperations Share Classes Punded
US High Yield Portfolio. ... ........... March 29, 2012 A2 AZEURH,A2SEKH AA AAAUDH, AL

ATAUDH, C2,EL ETAUDH, I, I2 EUR H,
IZ5EKH, IT, N2, NT. 5,51 & ZT

Low Volatility Equity Portfolio .. .. .....  December 11, 2012 A AAUDH, AEUR, AEUR H, AHED,
ANZDH,APLNH,ASGD H,AD, ADAUDH,
AD CAD H, AD EUR H, AD GBP H, AD HKD,
ADNZD H,AD RMB H, AD SGD H, AD ZAR H,
AR AREURH, C,ED,EDAUDH,EDZAR H, L
1EUR, IEUR H, IGBP,1 GBPH, I SGD H, ID,
IL. INN EUR, N, 5. 51, 51 AUD H, 51 EUER,
51 EUR HE, 51 GBE, 51 GBPHP. 51D, 51L,

SINN EUR & 5D
Emerging Marketz Low Volatlity Equity
Portfolio .. ... ... .. .. ... .. ....... March 13, 2014 A AHED AD ADAUD H ADHED, FI,
SEUR & 5 GBP
Global Dynamic Bond Portfolio . ........ May 13, 2014 A CHFH, A2EUR H, A2 USD H, AR EUR. H,

ILI2CHFH R EURH, 2 USDH, 5, 5 EUR. H,
51, 51EUR H, 51 USD H & 5QD

Concentrated US Equity Portfolio. .. ... .. December 23, 2013 A AAUDHAFURE AEURH ASGDH,
AREUR C LIAUDH ICHF H IEUR H,
IGBE IGEBFH, ISGDH, K, 5, 51,
S1EUR, 51 EURH, 51 GEPH & 5D

Concentrated Global Equity Portfolio ... .. December 23, 2013 A AEURH ASGDH AREUR,C.LICADH,
ICHFH, IEUE, IEUR H, IGEE, IGBPH, N,
5 GBF, 51, 51 EUR, 51 EUR HF & 51 GEP HF

Global Core Equity Portfolio. ... ... ... Tuly 11, 2014 A AAUDH AEURH ASGDH, AREUR,C,
I, IAUD H,ICHF H,1EUR, | EUR H, I GBPH,
15GD H, IXEUR, N, RX EUR, 5, 5 GBPH, 51,
51 EUR HP, 51 GBE 51 GBP HF. 51 NOK HP,
SINN GBP & SD
Asia Income Oppormmities Portfolio. .. . . . September 29, 2016 A2 A2 AUD H, A2 HED, AA, AAAUDH,
AACADH, AAEUR H, AA GBP H, AA HKD,
AANZD H, AT, ATAUD H, ATEUR H,
AT HKD, AT 5GD H. I2, I HED, IT, IT HKD, 5,
51, SA&ZT
Global Income Portfolio ... ............ May 4, 2017 A2, A2 CHF H, A2 EUR H, A2 GBP H. A2 HED,
A2PLNH AA AAAUDH AACADH,
AAEUR H, AA HED, AA SGD H, AT,
AT AUD H, AT CAD H, AT EUR H, AT GBEPH,
ATHED, AT SGDH,I2,I2 CHFH, 2 EUR H,
I? GEPH, T2 HEKD, I? SGD H, IT, IT HKD, §, 51,
S1EURH, 51 GBFH & ZT

Enropean Equity Partfolio ... ... ... May 4, 2018 A AHKEDH ASGDH, AUSD,AUSDH, AD,
ADAUDH ADSGDH, ADUSDH, B USD, C,
CUSD,CUSDH, I IGBP IUSD, IUSDH, 5.
51, 51 AUD H, 51 GBP, 51 USD, SINN,
SINN USD, S1X, S1X USD & SD

Eurozone Equity Portfolio ... .. .. ... May 4, 2018 A AAUDH,APLN H, A SGD H, AUSD,
AUSDH, AR, AX, AX USD, BX, BX USD, C,
CUSD,C USDH. CX, CX USD, I IGBP,
IGBPH, IUSD, IUSD H, INN, IX. IX USD, 51,
51 AUD H. 51 GBE, 51 USD, 51 USDH.
SIN & SINUSD
American Growth Portfolio .. .. ._...... May 4, 2018 A AEUR AFUR H APLNH, ASGD,
ASGDH, AD, AD AUD H, AD HED,
ADRMB H, AD ZAR H. AX, B, BX, C, CEUR,
CEURH, ED, EDAUDH, I, 1EUR. IEUR H,
IGBP,IGBPH, N, 5, 51, 51 AUD H, 51 EUR,
S1EUR H, 51 GBE, 5D & SK
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Commencement of (rperations

Share Classes Panded

Pomfolio.. ... ... ... . ... ...

Sustainable Climate Sohtions Pordfolio . . .
Global Low Carbon Equity Portfolio. . . . .

Sustainable US Thematic Portfolio .. .. ..

China Net Zero Solutions Portfolio .. .. ..

May 4, 2018

May 9, 2018

MWovember 30, 2018

Movember 30, 2018

Jatmary 31, 2019

May 14, 2019

Febmary 25, 2020

October 21, 2020
October 27, 2020

Jume 11, 2021

Tune 15, 2021
November 18, 2021
November 30, 2021

December 7, 2021

Jarmary 28, 2022

April 20, 2022
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A ACHFH AEUR H, AHED, AT,
AMX EUFR, AD, ADAUDH, AD CADH,
ADEUR H, AD GEF H, AD HED, AD NZD H,
ADFEME H, AD SGD H, AD ZAR H,
AMG EUR H, ANN, ANN EUR H, AR EUR H,
AX, AX EUR, AX 5GD, BXX, BX, C, CXX, CD,
CE,ED.EDAUDH EDZARH I ICHFH,
IEUE H, ID, INN, INN EUR H, INN GEP H, I,
WD, 51, S1AUDH, 51 CHF H, 51 EUR H,
51 GBP H, 51D JFY H & 5D
A AEUR,AHED APLNH AD ADAUDH,
ADCADH, ADEUER H, AD GEPH, AD HED,
ADMED H ADSGD H ADZAR H, B, BEUE,
C,CEUR,LIEUE, 5, 51 & 51 EUR
A AEUR AHEDH AUSD, AUSDH,
ADHED, AD HED H ADUSDH, I IEUE,
IEUR H, I GBE, I USD, IUSD H, INN EUR,
INN GEP, INN USD, 5 USD, 51, 51 CAD,
51 EUR, 51 EUR H, 51 GBE, 51 UsD,
51NN GBF & 5F1 USD

A2 & 5A

A AAUDH AEUR H, AGEPH, AHED,
APLN H, A SGD H,AD ADAUDH,
AD CADH, AD GBP H ADHED, AD SGD H, I,
IEURH,5, 51 &£51 JPYH

AZ T2 I CHF H, I? GEPH, I2 USD H,
NN AUDH, 5, 5 GBPH, 51, 51 GEFH.
S1USDH & 22
LIEURH,IGBPH. S, 51, 51 EUR H,

51 GEPH, 51 SEK H & 5U
A ACNH AD ADCNH, ILIEUR, IGBP, 5 & 51
AAUSDH AD ADAUD H AD CADH,
AD GBPH, ADHED H, AD 5GD H,
ADUSDH ATAUDH AIUSDH ETAUDH,
EIUSDH FFCHFH FGEFPH FUSDH, I,
IGEPH, IUSDH, 5, 5 GEFH & 51
AT AA AAAUDH AAFUR H AAGEPH,
AAFMBH AASGDH, AT AT CHF H,
ATEURH, AT SGDH, 12, I2CHF H, I2 EUR H,
2 GBPH,IT, 5, 51, 51QG JPY & 51QG JFY H
A AEUR,I IEUE, IGBFE, 5, 51,

51 EUR & 51 GBEP
AT AA AT 12,12 CHF H, I2 EUR H, I? GEF H.
IT,5 & 51
AAAUDH AEUR AHEDH AFMBH, I,
ICHF,1EUR,IGEF, 5, 51, 51 EUR & 51 GEP
A AEUR, I ICHF, IEUR, I GBF, 5, 51,

51 EUR & 51 GBP
AAAUDH ACADH AEUR, AEUR H,
AGEPH AHED ASGDH, B, C, CEUR,
CEURH, C5GD, E. L IEUR,IEUR H, I GBE,
IGEFPH, IN, IN EUR, INN EUE, 5, 51, 51 EUR,
51 GBP, 51 GBFP H & 51NN GBFP
A AAUDH AEUF, AEUR H, AHED,
AFMBH ASGDH,IIAUDH, [EUE,
IEUR H,IGEP I GEPH, IHED, IFEME H,
ISGDH, 5 &51
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AB SICAVI-

Commencement of Crperations

Share Classes Panded

American Mult-Asset Portfolio . ... .. ...

Diversity Champions Equity Portfolio. . . . .

April 21, 2022

December 13, 2022

March 31, 2023

December 19, 2023

February 27, 2024

February 27, 2024

April 18, 2024

A, AAUDH AEUR AEUR H, AHED,
AFMB H ASGDH, AD, AD AUD H, AD EUR,
ADEUE H, AD HED, ADEMB H, AD 5GD H,
LIEUE,IEUEH IGERIGBPH ISGD H, ID,

54&51

A ACHF A CHF HE, AEUR, AEUR HF,

AGBP, AGEPHF AUSD HR, F, F CHF,

F CHF HF, F EUR. HE, F GEP HE, F USD HF,
FWIN CHF, I, I CHF, 1 EUR, IGBF, 5, 51, W,
W CHF HF, W EUE. HE,

W GBF HP & W USD HP
A AEUR, ASGD, ASGDH AD ADAUDH,
ADCADH, AD EUR H, AD GEP H, AD HED,
ADZARH B, C,CEUE,LIEUR, IGEF,
I5GD, 5,5 GBF, 5 GBPH, 51, 51 AUDH,
S1EUR, 51 EUR HF, 51 GBE 51 GEF HP & 5D
A FFEUR, FEUE H, FNN GEF, I L, LEUR,
LEUE H,LMN, §, 51, W, W EUE, WEUE H,
WM, WHN EUR. & WNN GBF

A AEUR ANNEUR, C, CEUR, F, FEUR,
F GBE LIEUR,IGEBF INN EUE, 5, 51,
S1EUR & 51NN

A ANN, ANNGEE, C,F F GBE, [, INN,
INN GBF, INI USD, 5, 51 & SINN

A AEUR,LIEUR,IGBFE G, 51 &£51 GBP

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
going concem basis, except for Diversity Champions Equity
Portfolio whose financial statements have been prepared on a
non-going concern basis as the Board of Directors has decided
to lignidate this Pordfolio on June 14, 2024, Consequentdy the
latter Portfolio’s assets have been recorded at their estimated
realisable values and lizbilities at estimated settlement amounts.
The following is a summary of sigrificant accounting pelicies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securites listed on a stock exchange or waded on any odher
regulated market are valoed at the last sale price on such
exchange or market o, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If & security is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Securities waded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securites traded
on The Masdag Stock Market, Inc. (“NASDAQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Securities are valued at their curmrent market value determined
on the basis of marke: quotadons of, if market quotations are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the generzl supervision of, the Management Company’s
Board of Managers (the “Board of Managers™) and the Board
of Directors.

396

Fair valnaton procedures are desizned to adjust closing market
prices of securties to reflect what is believed to be the fair value
of those securities at the Portfolio’s Valuation Point.

When fair valnation procedures are emploved with respect
to a partcolar security, various objective and subjective
tax:mmaybemn_smered. mc:lm:hngmmguﬂm ﬂn.ug;s

on third party vendor modeling tools may be utilized to the
extent available. Therefore, when fair valuation procedures are
emploved, the prices of individual securities ntlized to calculate
the Portfolios WNet Asset Value (“NAV™) may differ from quoted
or published prices for the same securities. Currently, fair value

adjustments are only applicable to certain equity securities and
futures coniracts.

Accordingly, as may also be the case with a previously reported
stock exchange poce, the poce of any portfolic security
determuined utlizing fair value pricing procedures may be
materially different from the price to be realized upen the sale
of such security.

For portfolio securities primarnily raded on U.S. and Indian
exchanges, it is expected that fair value pricing procedures are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security 15 traded or the suspension of trading in parficular
security. However, it is anficipated that fair valoe pricing
procedures will be utilized frequently for securities traded on
non-U.5. exchanges or other markets, particularly European and
Asian markets, excluding India, becanse, ameng other reasons,
these markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valvation Point, significant events incloding broad market
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moves may occur In particular, events in the U.S. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securities (i), securities not listed on anv stock
exchange, or traded on any repulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii}, are valued at the most recent bid price provided by the
principal market makers. IT there is no such market price, or if
such market price is not representative of a security”s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

U.5. Government securities and any other debt instuments
having 60 dzys or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if
2 markei price is available. If a market price is not available,
the securities are valued at amortized cost. This methodology is
commonly used for short-term securities that have an omginal
maturity of 60 days or less, as well as shorm-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valuation
committes (the “Committes”) must reasonably conclude that
the wtilization of amortized cost is approximately the same as
the fair value of the security. Such factors the Committee will
consider include, but are not limited to, an impaiment of the
creditworthiness of the issner or material changes in interest
[ates.

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primanly using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers of connterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last maded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
eood faith at fair valoe. Once a wamant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into fulures
coniracts. During the period the fumres coniract is open,
changes In the value of the confract are recognized as
unrezalized pains or losses by “marking-to-market” on a daily
basis to reflect the market value of the contract at the end of
each day's mading. Variation margin payiments are made of
received, depending upon whether unrealized losses of gains
are incurmred. When the contract is closed, a realized gain or loss
is recorded. This realized gain or loss is equal to the difference
between the proceeds from (or cost of) the closing transaction
and the Fund's basis In the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
guotations availzble for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumency
coniracts is calenlated as the difference between the contracted
rate and the rate to close cut the contract. Fealized profit or
loss includes met pains or losses on forward foreign cumrency

contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underving security or foreign
currency in determining whether the relevant Portfolic has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
WIitten, an amount equal to the premium received by the relevant
Portfolic is recorded as a liability and is subsequently adjusted
to the current market value of the opdon written. Premiums
received from written options which expire unexercised are
treated by the melevant Pordolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of te underlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss. If a written put opton is
exercized, the preminm reduces the cost basis of the security or
foreizn curmrency purchased by the relevant Portfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securitdes
are valned at the closing bid prices on that day.

L& Investments in other Undertakings for Collective
Investment (“TTCI=")

Inrvestments in other UCTs are valued at the last available NAV
for the UCI in question.

L.7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on & daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctmations in
valne recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilites and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has mamred or is sold, the net amount is recorded as “Fealized
gains and (losses) on investments, forward foreign cumency
confrzcts, swaps, financial futures coniracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront preminms paid or received are recognized
a5 cost of proceeds in the Statement of Assets and Liabilities and
are amortized in a straight line basis over the life of the contract.
Accruals of amortized upfront preminms on credit defanlt
swaps are inchnded in “Swap income™ unfil the positon is sold,
thereafter the amortized upfront premiums are included within
“Realized gains and {losses) on investments, forward foreign
CUITENCY CONTacts, swaps, fnancizl firures contracts, options
and currency”. On 2ll other swap types the amortized upfront
preminms are included within “Fealized gains and (losses)
on investments, forward foreign cwmency conitacts, swaps,
financial futnres contracts, options and curency™. Fluctnations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront preminms paidireceived) on swap confracts”
disclosed in the Statement of Assets and Liabilities include

preminms paid {received) on the OTC credit default swaps and
37
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4 margin that is yet to be settled on the cenmally cleared credit
defanlt swaps.

2, Organization Expenses

The organization expenses for the following Pordfiolios are being
amortized on a straight-line basis throngh the following dates:

AB SICAVI- Diates
Sustainable Income Portfolio Jane 2026
Security of the Future Portfolio December 2028
Global Growth Portfolio Febmary 2029
European Growth Portfolio Febmary 2029
US Value Portfolio Aprl 2029
The organization expenses of other existing Portfolios have
been fully amortized in prior years.

For US Low Volatility Equity Pontfolio, Diversity Champions

Investment hManaper waived amounts due to them in relation
to formation expenses and therefore the deferred organization
expenses asset has been written down on these Portfolios during
the year ended May 31, 2024.

3. Allocation Method

Income and expenses (except for class-specific management
and dismibution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis utilizing a hybod
allocation model. This model allocates based npon each class”
proportionate percentage of the combined valve of settled
shares for those classes which accroe a daily dividend and the
value of the shares outstanding for those classes which accme a
monthly dividend or no dividend at all.

Income and expenses for the “equity”™ Portfolios are zllocated
on a daily basis by each class’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and urrealized gains and
losses are allocated on a daily basis by each class™ valoe of their
proportionate shares outstanding.

Class specific management, management company, distritndon
fees and realized and unrealized gains and losses on forward
foreign currency contracts related to the Curency Hedeed
Share Classes are charged/allocated directly to the respective
class.

Due to the distinet institutional nature of all types of Class 5
shares of the Porfolios, cerain fumd expenses, where
applicable, are zllocated to the Class 5 shares based upon
minitmm shareholder activity and account level requirements.

4. Currency Translation

Valnes expressed in a cumency, other than the aurrency in which
a Portfolio is denominated, are translated at the average of the
last availzble buying and selling price. Transactions in foreign
currencies are ranslated into the corrency of each Portfolio at
the exchange rate roling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in U.S. Dwollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assels
iz presented in U.S. Dollars at the averape exchange rates
miling during the vear. Exchange rates applied in the financial

398

statements are: spot rate 1.0851 and average rate 1.0822 for
EUE tw USD, spot rate 0.1377 and average rate 0.1383 for
CNH to USD and spot rate 1.2743 and average rate 1.258% for
GBP to USD.

The “Cumency manslation adjustment” presented in the
Statement of Operations and Changes in Net Assets is the resnlt
of the difference in exchange rates used to wanslate combined
net assets at the beginning of the vear, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accmed daily. Investment gains and losses for the
Purttohma:edaeumnadmmmmgemstbammm
accretes discounts and amortizes premiums as adjustments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assomptions
that affect the repormed amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from thoss estimates.

7. Swing Pricing Adjustment

(The following applies to all Portfolios except Sustzinable
Global Thematic Portfolio and Global Value Portfolic)

The Fund implemented a NAV Adjustment Policy, also known
as “swing pricing” policy, effective from November 2, 2015.
Under this policy, a Portfolio’s MAV may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
chargesgmuimdtw shareholders” purchase and redemption
activity. Swing pricing is antomatically applied when daily
net subscriptions of redempidons exceed a threshold specified
by the Swing Pricing Committee under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the mrelevant
Portfolic's shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs ncured due to the purchase and redemption
activity are bome by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself This adjustment is
intended o minimize dilution of the valoe of sharsholders
investment in shares of a Portfolio brought on by ansactions
in the Portfolic’s shares.

The NAW per Share and the total net assets as disclosed in the
Statistical Information are the published MAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in MNet Assets is the total NAV excluding amy
period end swing adjustments.

All Porifolics subject to swing pricing except International
Technology Portfolio, India Growth Pordfolio, EMEB Income
Plus Portfolic, Asia Pacific Local Currency Debt Portfolio,
Emerging Market Local Cumrency Debt Portfolio, Global
Global Income Portfolio, Concentrated Asia Equity Pordfolio,
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Financial Credit Portfolio, Event Driven Porifolio, China
Portfiolio, Short Duration Income Portfolic, Sustainable Income
Solntions Portfolio, Climate High Income Portfolio, American

Multi-Asset Portfolio, Global ESG Improvers Portfolio, Global
Growth Pordfolio and US Value Portfolio swung their NAVs
during the reporting perod and as of May 31, 2024, none of
such Portfolios swung their NAVS.

NOTE C: Taxes

Az a Lugembourg sociéed d‘investissement 8 capital variable
(TSICANVT), the Fund is not subject, under present tax laws, to
income, withholding or capital gains tazes in Lnxembourg.

The Fund is subject to the Luzembourg raxe d'abormement at
the rate of 0.05% per annum calculated and payable quarterly,
on the aggregate todal net assets on the last dav of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains tazes imposed by such countries.

People’s Republic of China (PRC)
Corporate Income Tax (“CIT"}

By investing in shares of FRC resident enterprizses (including
China A-, B- and H-Shares), BME denominated corporate and
eovernment bonds, securites investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{“WIT™") and other tazes imposed in the PRC.

Lacking specific puidance, it is uncertain whether the RQFI
or the relevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from
In the event the B.QFI were considered to be the (axpayer, any
PRC taxes levied against the RQFII would be reimbursed and
uliimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpaver, then such
Portfolios will be subject to PEC CIT at 25% on its worldwide
taxable income if it is considered to be a tax resident enterprise
of the PRC. If the Portfolic is considered to be a nontax resident
enterprise with an establishment or place of business (PE™) in
the PR.C, the PRC sourced profits attritmtable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
4 foreign enterprise without a PE in the PEC will generally be
subject to 2 WIT at the cument rate of 10% on its PR.C sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains ansing from transfer of assets, efc ),
subject to the application of treary relief.

The Invesiment Manager intends to manage and operate the
Portfolios in such a manner that the Pordfolios and the Fund not
be treated as a tax resident enterprize of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be suarantesd. As such, it is expected
that the Portfolics should cnly be subject to WIT at 10% to
the extent the Pordfolio directly derives PEC sourced income in
respect of its investmment in bonds, shares and other securites
in the FRC.

Equity investments

With the approval from the PRC State Council, the FRC State
Administration of Tazation, the PRC Mindstry of Finance and

the China Securities Fepnlatory Commission have jointly
issmed Caishmi [2014] 79 ("Circular 797) to clarify the WIT
treatment with respect to gains derived by QFIls and EQFIs
from the disposzl of eguity investments, incloding shares in
PRC enterprises. According to Circular 79, QFIIs and EQFIs
are temnporarily exempt from WIT with respect to gains derived
from the disposal of equity imvestments, inchoding shares in
PEC enterprises (e.g. A-Shares and B-Shares), via the QFII or
RQFI investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In addition to investing in A-Shares via the RQFI quota of
the RQFII Helder, the Fund may zain expesure to A-Shares
through Stock Comnect, which has commenced trading as of
November 17, 2014

With the approval from the PRC State Council, the PRC State
Administration of Tazation, the PRC Ministry of Finance and
the CSRC have jointly issned Caishui [2014] 81 {“Circular
817) to clarify the PRC tax treatment regarding China Connect
Securities. Circular 81 is effective on November 17, 2014.

Apcording to Circular 81, the Fund is subject 1o the following
FEC income fax eatment with respect to te Northbound
Trading under Stock Commect {i.e. trading of certain A-Shares
on the SSE);

— Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends
teceived from A-Shares.

— Subject to PRC SD at 0.1% with respect to the sale of
A-Shares (ie. the purchase of A-Shares is mot subject o
PRC 5D).

Investors should note that Stock Comnect has limited or no
history, amd, accordingly, the taxation mules applicable to
China Connect Securities traded onm Stock Connect are mot
long established and subject to change in the fuhure. Investors
should seek advice from their professional tax advisors with
any guestions regarding China Conmnect Securities.

The PR.C Ministry of Finance (MOF ") and PRC State Taxation
Adminisration (“STA™) have jeointly issued Caishui [2018]
108 (“Circular 108™) to clarify the 3-year PRC {ax exemption
treatment of bond interest demved by foreign instimational
investors on 22 November 2018, According o Circular 108 and
Ammouncement [2021] No. 34 (CAnnouncement 347), foreign
instimitional investors are temporarily exempt from WIT and
PEC Valme-Added Tax with respect to bond interest income
derived in the domestic bond market for the period from
7 November 2018 to 31 December 2025,

Neither Circular 108 nor Armouncement 34 mentions the
retroactive tax collection on bond inmterest derived prior to
7 November 2018.

Joe
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NOTE D: Distributions Sufs Distribmtion Baliey Detail:
The following tables describe the frequency and nature of
distributions, if applicable, for Base Currency Share Classes N Droes not intend to make
and suffizes az well as the meaning of other suffives used by Example: AN, IN distributions?
the Fund. Note that the distmibution policy of a suffix supersedes N
: . - . NN Armuzl distribution based on net
the distribution policy of the base Share Class listed below. Example: ANN, INN m:qmandwiﬂmm?nmuf
Distribution Poliey Detsik capital
Base Share Fixed Income All Other Portfolios K Dristributions to be declared and
Class Partfolios Example: AK, IK payableb]—anrm.ally based on
AB,CELD Declaes Does not make net income, and may pay out of
LN BRX 33X 7  distributions daily  distributions® capital
and pays them E Deeclares and pays dismibutions
monthly Example: AR annually, based on gross income
AB F 55U, 51, Doeesnot make distributions unless 2 and may pay out of capital
W12 suffix is used, as per below. L Monthly distributions based on
Example: IL net income and will not pay ot
Suffix Diistribution Palicy Details of capital
A Declares and pays distributions Suffiv Additional information
Example: AA monthly, based on gross income )
and may pay out of capital X Designates share classes no
] Example: AZX longer offered for new investors
2 Dioes not intend to make and may be used in addition
Evample: A2, 12 distributicns to other suffires relating to
] stributi
Eeamle: $13 Does 1ot Intend to make Note to distinguish the X suffix
Evample: oS from base Share Classes (LK,
4 Does not intend to make I, BX) offered for Global Core
Example: 514 distributions Equity Portfolio.
D For Equity/Mult-Asset ! All Market Income Porifolio Shares: AX, BX, and CX pay
Example: AD, 51D Portfolios: declares and pays digtributions quarterly based on net income and may pay ous
distributions monthly and may of capital.
a3
pay out of capital : Global Real Estate Securities Porifolio: Share Class 1D pays
For Fized Income Porl:fwm digtributions annually based on net income.
declaes and pays dISWIOWIONS 4 if the NAV per share of the Share Class falls below USD 1
¥ Dfunn_e‘t NGO or AUD [, the Board may either liguidare the Share Class or
may pay aut of capital merge it with another Share Class thar fias similar feamres.,
I Declares and pays distributions * Eurozone Equity Portfolio: may declare and pay distributions
Example: Al, El monthly, based on gross income, annually based on net income and may pay out of capital.
andmay pay Significantly Outof s yerican Growth Porffolio: does mot intend to make
o distribusions.
TE AT mmmmmmnmmm There is no gnarantee that distributions will be made. A high
may pay ot of capital distribution yield does not necessarily imply a pesitive of high
remm. Gross income means income before the deduction of
M Declares and pays distributions fees and expenses.
Example: AM T of comitg (€ 404IEY AN Shares that declare distibutions must do so at least once
a year {unless there is nothing to disiobunte or if making
QD Declares and pavs distributions distributions is at the discretion of the Board or the Management
Evample: 500, $100 guarterly, based on net income, Company) and mmst pay them within one month of declaration.
and may pay out of capial When a dividend is declared, the NAV of the relevant Share
MG Declares and pays distribution Class is reduced by the amount of the dividend.
Example: AMG monthly, based on gross income, Distribmtons are paid only on Shares that were owned as of
and may pay out of capital the record date (the date on which distributions are assizned
L to Shares). For each Share Class, distributions are paid in the
QG Declares and pays distribution curmency of that Share Class including the cumency offered
Example: AQG guarterly, based on gross income, Share Class,
and may pay out of capital
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AR SICAVT

before fees and expenses), realised and unrealised gains from
Paortfolio investments and/or capital invested in the Portfolio.

Distributions based onnet income typically represent et Income
(oross income less fees and expenses). These distributions are
based on actual Investment results, do ot target or project any
particular rate of amount and may vary from one distrituton
period to another. Distributions in excess of net income may
represent a retum of the investor’s original investment amount
and as such may result in a decrease in the MAV per Share for
the relevant Share Class.

Shareholders may request that their dismibutions be
automatically reinvested. Unless reinvested, any distritmdon
from capital may reduce a portfolio’s future growth and increase
the chances of capital loss. A high disaibution vield does not
necessarily imply a positive or high retum.

Mo interest is paid on unclaimed dividend payments, and after
5 years these pavments will be retumed to the Portfolio.

The Board may offer new and different types of dividend-
paving Share Classes for a Portfiolio in the future.

The Board intends to maintain a stable distribution rate for the
following Share Classes:
Share Claszes amd

corresponding
Portfolin hedged Classes
International Health Care
Global Real Estate Securities
Sustainable Globzl Thematic
India Growth Portfolio . .. ....._..... AD & 5D
Sustainable Euro High Yield
Emerging Markets Multi-Asset
5D & 51D 5QD
IT&ZT
Short Duration High Yield
Paortfolio. . AN AT & EI
GlnhalPlnsﬁxﬁlInmme
Portfolio. . AT &EI
EmetgmngtetLuca]Cme?
Dehbt Portfolio . AA & SA AT,
CTIT&ZT

Share Claszes and

corresponding
Porefolic hedged Classes
Emerging Market Corporate Debt
Portfolio. ... ... ... ............ AA
US High Yield Portfolio .. ......._... AA AT EA
EI& 5A
Low Volatility Equity
111 S AD, Iy ED,
SD & 51D
Emerging Markets Low Volatility
Equity Portfolio. .. ..........._... AD
Global Dyvnamic Bond Portfolio AL EI & 5A
Concentrated US Equity
Portfolio. ... ... ... ............ SD
Concentrated Global Equity
Portfolio. .. ... ... ... ..... AD
Global Core Equity Portfolio ... ... .. SD
Asia Income Opporhumities
Portfolio. .. ... ... ... ..... AAM AT EA
EI & 5A
Global Income Portfolio . . ......._... AA AT EA IT,
LT & ZT
European Equity Portfolio .. AD BD&SD
American Growth Porifolio .. ... ... AD, BD,ED & 5D
All Market Income
Portfolio. .. ... ... ... ..... AD,BD,CD, ED,
Iy, KD, 51D & 5D
All China Equity Portfolio .. ....._... AD
Chinza A Shares Equity
Portfolio. ... ... ................. AD
Low Volarility Total Return Equity
Portfolio. .. ... ..o AD & ID
Sustainable Global Thematic
Credit Portfolio . ... .............. AT EI & S5A
China Multi-Asset Portfolio . ... ... .. AD
Sustainable All Market
Portfolio. ... ... ... ............ AD, AL ED & EI
Sustainable Income Portfolio . ... ... AA AL EI & 5A
Sustainable US Thematic
Portfolio. ... ... ................. AD
American Muolti-Asset
Portfolio. .. ... ... ... ..... AD & SA
Global Value Porefolio ... ... ... .. AD

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agresment
from the management fee eamed, the Managemen: Company
Pays an investment management fee to the Invesmment Manager

The Manzgement Company bas wolumtarily agreed to bear

certain expenses to the extent necessary to limit total operating
eXpenses an an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

AB SICAVI- Share Clas %
Global Feal Estate Securities
Portfolio .. _...._...... Class A 200%
Class AEUR 2.00%
Class AD 200%
Class AD AUDH 2.00%
Class AD NZD H 2.00%
401
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAVI- Share Class % AB SICAVI- Share Class L]
Global Real Estate Securities India Growth
Portfolio (continued) . ... Class AD 5GD H 2.00% Portfolio (continued) . ... Class ASGDH 2.15%(1)
Class B 3.00% Class AD AUDH 2.15%(1)
Class C 2.45% Class AX 1.95%(2)
Class CEUR. 2.45% Class AX EUR. 1.95%(2)
Class I 1.20% Class B 2.15%(1)
Class I EUR. 1.20% Class BX 2.95%(3)
Class ID 120% Class BX EUR 2.95%(3)
Class 51 0.75% Class C 2.60% (4)
Class 51 EUR 0.75% Class I 1.35%(3)
Class 51 GBP 0.75% Class IEUR. 1.35%(3)
Class 511 0.75% Class 5 0.35%(6)
Sustainable Global Thematic Class 51 1.29%(7)
Portfolio .. ............ ClassA 225% Class 51 EUR 129%(7)
Class AAUDH 225% Sustainable Euro High
Class ACADH 225% Yield Portfolio . ........ Class A 140%
Class AEUR 225% Class AUSD 140%
Class AEUR H 225% Class A2 140%
Class A GEP 225% Class A? CHFH 140%
Class AHED 225% Class A? FLNH 140%
Class A SGD 225% Class A2 USD 140%
Class A SGDH 225% Class A2 USDH 140%
Class AN 225% Class AA 140%
Class B 325% Class AAAUD H 140%
Class C 270% Class AAUSD H 140%
ClassE 325% Class AR 140%
Class EAUDH 325% Class AT 140%
Class I 145% Class AT USD 140%
Class IAUD 145% Class ATUSD H 140%
ClassIAUDH 145% Class C 185%
Class I EUR. 145% Class C USD 185%
Class IEUR H 145% Class C2 185%
Class I GBP 145% Class 1 0.80%
Class I HKD 143% Class 1USD 0.80%
Class I SGDH 145% ClassI2 0.80%
Class IN 145% Class I2 CHF H 0.80%
Class IN EUR 145% Class I2 GBPH 0.80%
Class INN 145% Class I2 USD 0.80%
Class S 0.15% Class 12 USDH 0.80%
Class 5 GBP 0.15% Class ITUSDH 0.80%
Class 51 085% Class NT USD H 185%
Class 51 AUD 0.85% Class S 0.15%
Class 51 AUDH 085% Class 5 USD 0.15%
Class 51 EUR 0.85% Class 51 0.65%
Class 51 EUR. HP 085% Class 51 USD 0.65%
Class 51 GEP 0.85% Class 51 USDH 0.65%
Class 51 IPY 085% 1S Small and Mid-Cap
Class 51 NZD 0.85% Portfolio ... ... Class A 2.00%
Class 51X 5GD 0.85% Class AATUDH 2.00%
Class 5D 0.15% Class AEUR. 2.00%
Class SX GBP 0.15% Class AFURH 2005
Class A HETNE) 2.00%
India Growth Portfolio. ... ClassA 215%(1) Class C 2.45%
Class AEUR. 215%(1) Class CEUR 2.45%
Class AHED 215%(1) Class CEURH(9)  2.45%
Class APLNH 215%(1) Class I 120%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
US Small and Mid-Cap FMB Income Plus
Portfolio (continued) . ... Class I EUR 1.20% Portfolio (continued) . ... Class A2 EUR. 150%
Class IEUR H 1.20% Class A2 GBP 150%
Class I GBP 1.20% Class A? HED 150%
Class ININ GBP 1.20% Class A2 SGD 1.50%
Class 51 0.90% Class A2 USD 150%
Class 51 EUR 090% Class AA HED H 150%
Class 51 EUR H 0.90% Class AAUSD H 150%
Class 51 GEP 0.90% Class AR EUR 150%
Class 51NN GBP 0.90% Class AT 150%
Emerging Markets Muld- Class AT HED L30%
Asset Portfolio ... .. ... Class A 195% Class AT 5GD 1.50%
Class AAUDH 1.95% Class AT USD 1.50%
Class ACADH 195% Class C2(10) 195%
Class ACHFH 195% Class C2 UsD 195%
Class AEUR 1.95% Class CT(8) 1.95%
Class AEUR H 195% Class CT USD 195%
Class AGBPH 195% Class I2 0.95%
Class AHED 195% Class I2. CHF 0.55%
Class A SGDH 195% Class I2 EUR. 0.95%
Class AD 1.95% Class I2 GBP 0.95%
Class AD AUDH 1.95% Class I2 HED 0.95%
Class ADCADH 195% Class I2 SGDVE) 0.95%
Class ADEUR. H 195% Class I2 USD 0.95%
Class AD GBPH 195% Class INHED H 0.95%
Class AD HED 105 Class IAUSD H 0.95%
Class ADRME H 195% Class IT 0.95%
Class AD SGDH 1.95% Class IT 5GD 0.95%
Class ADZARH 1.95% Class IT USD 0.95%
Class AR 195% Class 5 USD 0.15%
Class AR EUR H 195% Class 51 EUR. 0.70%
Class C 2 40% Class 51 USD 0.70%
Class ED 2055, Class W2 0.95%
Class EDAUD H 295% Class W2 CHF 0.95%
Class EDZAR H 295% Short Duration Hizgh Yield
Class I 115% Portfolio .. _........... Class A2 145%
Class ICHFH 1.15% Class A? CHFH 145%
Class I EUR. 115% Class A2 EUR H 145%
Class IEUR. H 1.15% Class A? GBPH 145%
Class I GBP 1.15% Class A? HED 145%
Class I GBPH 1.15% Class AA 145%
Class ID 1.15% Class AAAUDH 145%
Class ID GEPH 1.15% Class AA SGD H(E) 1.45%
Class N 2.40% Class AI 145%
Class § 0.15% Class ATAUDH 145%
Class 5 GBP 0.15% Class AR EUR H 145%
Class 5 GBPH 0.15% Class AT 145%
Class 51 095% Class ATAUD H 145%
Class 51 GBP 0.95% Class ATCAD H 145%
Class 51 GEPH 095% Class ATEUR H 145%
Class 51D 095% Class AT GBPH 145%
Class 5D 0.15% Class AT HED 145%
EMB Income Flus Class AT SGD H 1.45%
Portfolio .. ............ ClassA2 1.50% Class B2 245%
Class A? CHF 1.50% Class BT 245%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I

AB SICAVI- Share Class % AB SICAVI- Share Class L]

Short Duration High Yield Select US Equity

Portfolio (continued) . ... Class C2 1.90% Portfolio (continuedy .... Class WGBPH 0.65%

Class CT 1.90% Class WSGD H 0.65%
Class EI 195% Global Plus Fized Income
Class EIAUD H 185% Portfolio ... ........... Class 1 0.50%
Class I2 0.90% Class 1 EUR H(E) 0.90%
Class I2CHF H 0.90% Class | GBPH(11)  0.90%
Class 2 EUR H 0.90% Class 1D(12) 0.90%
Class I2GEPH 0.90% Class IDEURH 0.90%
Class IT 0.90% Class 1D GEPH 0.90%
Class ITGBPH 0.90% Class 2 0.90%
Class ITSGDH 0.90% Class 2 EUR H 0.90%
Class N2 2.00% Class 2 GEFH 0.90%
Class NT 200% Class A2 1.50%
Class 5 0.15% Class A? EUR. H 1.30%
Class 51 0.65% Class A2 SGDH 1.30%
Class 51 EURH 0.65% Class AT 1.50%
Class 51 GBPH 0.65% Class AT 1.30%
Class 51T 0.65% Class ATAUD H 1.30%
Class W2 CHFH 0.90% Class ATCADH 1.50%

Select US Equity Class ATEUR. H 1.50%

Portfolio .. ............ ClassA 2.10% Class ATGEPH(E) 150%

Class AAUDH 210% Class AT SGD H 1.50%
Class ACHFH 2.10% Class C2 1.95%
Class ACFK H 2.10% Class C2 EUR.H 1.95%
Class AEUR. 2.10% Class CT 1.95%
Class AEUR.H 2.10% Class EI 2.00%
Class A GBPH 2.10% Class I2 0.95%
Class A HED 2.10% Class I EUR H 0.95%
Class APLN 2.10% Class I? GBPH 0.95%
Class APLNH 2.10% Class 5 0.15%
Class A SGDH 2.10% Class 5 CAD H 0.15%
Class AR 210% Class 5 GEPH 0.15%
Class AR EUR H 2.10% Class 51 0.65%
Class C 2.55% Class 51 AUDH 0.65%
Class FX 0.76% Class 51 EUR H 0.65%
Class FXEURH 0.76% Class 51 GBPH 0.65%
Class I 130% Class S1L 0.65%
Class IAUDH 130% Class SILEUR H 0.65%
Class I CHFH 130% Class S1IL GBPH 0.65%
Class I EUR 130% Class 54 0.15%
Class I[EUR H 130% Select Absolute Alpha
Class I GBPH 130% Portfolio .. _........... Class A 2.25%
Class I SGDH 130% Class ACHF H 2.25%
Class N 2.55% Class AEUR 2.25%
Class § 0.15% Class AEUR H 2.25%
Class 51 0.90% Class AGEPH 2.25%
Class 51 EUR 090% Class APINH 2050,
Class 51 EURH 0.90% Class ASGDH 2.25%
Class 51 GEPH 0.90% Class C 270%
Class 51 SGD H(E)  0.90% Class FX 0.81%
Class W 0.65% Class FXEUR H 0.81%
Class W CHF H 0.65% Class I 1.45%
Class WEUR 0.65% Class ICHFH 1.45%
Class WEUE H 0.65% Claszs IEUR 1.45%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
Select Ahsolute Alpha Asia Parific Local Curency
Portfolio (continued) . ... Class IEUR H 145% Deebt Portfolio (13)
Class IGBPH 145% (comtimued) . ... ... Class 2 EUR H 105%
Class I SGDH 145% Class S 0.15%
ClassL 1.70% Class 51 0.80%
Class LEUR H 1.70% Exmerging Market Corporate
Class LGBPH L70% Debt Portfolio. ... ...... ClassA? 1.75%
Class LHED 170% Class A2 EUR H L75%
Class LSGDH 1L.710% Class AAAUDH(E) L175%
Class INNGEBPH  1L70% Class AASGD H(E) 175%
Class N 270% Class AR EUR L75%
Class § 0.15% Class ATGEPH L75%
Class 51 1.15% Class C2 2.20%
Class 51 EUR H 1.15% Class CT 2.90%
Class 51 GBPH 1.15% Class I2 1.20%
Class 51 IP'YH 1.15% Class T2 EUR H 1L20%
Class 513EURH 099% Class IT 1.20%
Class SINN 1.15% Class N2 2.30%
Class SINNEURH 115% Class NT 2.30%
Class SINN GBPH = 115% Class 5 0.15%
Class W 145% Class 51 0.85%
Class W CHF H 145% Class ZT 0.05%
Class WEUR H 143%
Class W GBFH 143% U5 High Yield Portfolio. ... Class A2 1.55%
Emerzing Market Local Class A2 EUR H 1.55%
Currency Debt Portfolio. .. Class A2 1.75% Class A? SEK H 1.55%
Class A2 CZE H 1.75% Class AA 155%
Class A2 EUR H 175% Class AAAUDH 155%
Class A2 PLN(E) 1.75% Class AT 155%
Class A2 FINH 175% Class ALAUDH 1.55%
Class AR 175% Class C2 2.00%
Class AT 175% Class EI 2.05%
ClassI2 1.20% Class ELAUD H 2.05%
Class I2EUR H 1.20% Class I? 1.00%
Class S5A 0.15% Class 2 EUR H 1L00%
Class ZT 0.05% ClassI2 SEEH 1L00%
Asia Parific Local Cumency Class IT 1L00%
Debt Portfolio (13). . ... Class A2 1.60% Class ITAUDH(14) 1.00%
Class A2 EURH 1.60% Class N2 2.10%
Class A2 HED 1.60% Class NT 2.10%
Class AA 1.60% Class S 0.15%
Class AAAUD H 1.60% Class 51 0.65%
Class AACADH 1.60% Class ZT 0.05%
Class AAEURH 1.60% Low WVolatility Equity
Class AA GEPH L60% Portfolio .. _........... Class A 190%
Class AAHED L60% Class AAUDH 190%
Class AA SGDH 160% Class AEUR 1.90%
Class AT 1.60% Class AEUR H 190%
Class ATAUDH 1.60% Class AHED 1.90%
Class AT CADH 1.60% Class ANZD H 1.90%
Class ATEURH 1.60% Class APLN H 190%
Class AT GBPH 1.60% Class ASGDH 1.90%
Class AT HEKD 1.60% Class AD 1.90%
Class AT SGDH 1.60% Class AD AUD H 1.90%
ClassI2 1.05% Class AD CADH 1.90%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T

AB SICAVI- Share Class % ABSICAVI— Share Class %

Low Vilatility Equity Concentrated US Equity

Portfolio (continued) . ... Class ADEUR H 1.90% Portfolio .. _........... Class A 1L.79%

Class AD GEPH 1.90% Class AAUDH L.79%
Class AD HED 190% Class AEUR L1e%
Class ADNZDH 190% Class AFURH 1.79%
Class ADEMBH 190% Class ASGDH 1.79%
Class ADSGDH 190% Class AR EUR L79%
Class ADFZAR H 1.90% Class C 2 30%
Class AR EUR. H 1.90% ClassIAUDH .94
Class C 135% Class ICHF H 0.94%
Class ED 290% ClassIEUR H 0.94%

Class ED AUD H 290%

EDPARH So0s Class I GBP 0.94%
Class ED ZAR Class IGBPH 0.94%
Class I 1.10%
ClassISGDH 0.94%
Class [EUR 1.10%
Class IEUR H 110% Class N 2.30%
Class I GBP 110% Class 5 0.15%
Class 1 GBPH 110% Class 51 0.50%
Class 1 5GD H 110% Class 51 EUR 0.50%
Class ID 1.10% Class 51 EURH 0.90%
Class INN EUR. 110% Class SD 0.15%
Class N 235% Concentrated Global
Class § 0.15% Equity Portfolio ... ... Class A 1.89%
Class 51 0.65% Class AEUR H 1.89%
Class SLAUDH 0.65% Class A SGD H 1.89%
Class 51 EUR. 0.65% Class AR EUR 1.89%
ClassSIEURHP  0.65% Class C 2.45%
Class 51 GBP 0.65% Class T 0.09%
Class 51 GBP HP 065% ClassICADH 0995,
Class S1D 0.65% :
Class ICHFH 0.99%
Class SIL 0.65% Class TEUR 099
Class SINN EUR 0.65% Y TELR E 0.09%,
Class SD 0.15% Class I GEP 0.99%
Emerging Markets Low Class IGBPH 099%
Volatility Equity Class N 2.45%
Pordfolio .. ............ Class A 195% Class 5 GBP 0.15%
Class A HED 195% Class 51 LO0%
Class AD 195% Class S1 EUR Loo%

Class ADAUDH 195%

Class 51 EUR. HP 1.00%
Class AD CADH(E) 195%

Class 51 GEPHP 1.00%

Class AD HED 195%
Class F 0575%  Global Core Equity
Class I 115% Portfolic .. _........... Class A 1.90%
Class § EUR. 0.15% Class AAUDH 1.50%
Class § GBP 0.15% Class AEUR H 1.90%
Global Dynamic Bond Class ASGDH 1.90%
Portfolio .. ............ ClassA? CHFH 125% Class AR EUR 190%
Class A2 EUR H 125% Class C 2.35%
Class A2 USDH 125% Class I 1L10%
Class AR EURH 125% Class IAUD H 1.10%
Class I2 0.70% Class ICHFH 1.10%
Class I2 CHFH 0.70% Class IEUR 110%
Class I2EUR H 0.70% Class IEUR H 1.10%
Class2USDH 0.70% Class IGBPH 1L10%
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AB SICAVI- Share Class o AB SICAVI- Share Claz %
Global Core Equity Global Income
Portfolio (continued) . ... Class ISGDH 1.10% Portfolio (continued) . ... Class ATEUR H 1.40%
Class IX EUR 0.80% Class AT GBPH 1.40%
Class N 235% Class AT HED 1.40%
Class EXEUR 199% Class AT SGD H 1.40%
Class 5 0.15% Class 12 0.85%
Class 5 GBFH 0.15% Class I2 AUD H(E) 0.85%
Class 5 NOE HFE) 0.15% Class 12 CHF H 0.85%
Class 51 0.75% Class I2 EUE H 0.85%
Class 51 EUR. HP 0.75% Class I2 GBPH 0.85%
Class 51 GBP 0.75% Class 12 HED 0.585%
Class 51 GEP HP 0.75% Class 12 5GD H 0.85%
Class 51 NOE HP 0.75% Class IT 0.85%
Class 51NN GBP 0.75% Class IT EUR H(E) 0.585%
Class 5D 0.15% Class IT HED 0.55%
Asia Income Opporunities Class IT SGD H{E) 0.85%
Portfolio .. ............ Class A2 1.50% Class 5 0.15%
Class AZAUDH 1.50% Class 5 GBP H(E) 0.15%
Class A2 HED 1350% Class 51 0.65%
Class AA 1.50% Class 51 EURH 0.65%
Class AAATDH 1.50% Class 51 GBPH 0.65%
Class AACADH 1.50% Class ZT 0.05%
Class AAEUR H 1.50% Concentrated Asia Equity
Class AAGEPH 1.50% Portfolio (15) .. ........ ClassA 1.85%
Class AAHED 1.50% Class AEUR 1.85%
Class AANZDH 1.30% Class I 1.05%
Class AT 1.50% Clasz IEUER. 1.05%
Class ATAUD H 1.50% Class 1 GBP 1.05%
Class ATEURH 1.30% Class 5 0.15%
Class AT HED 1.50% Class 51 0.90%
Class AT SGDH 1.50% Class 51 EUR 0.90%
Class 12 095% Class 51 GBP 0.90%
Class I2 HED 095% European Equity
Class IT 0.55% Portfolio ... Class 5 0.15%
Class ITHED 095% Clasz 51 0.75%
Class 5 0.15% Class S1AUD H 0.75%
Class 51 0.65% Class 51 GBP 0.75%
Class 5A 0.13% Class 51 USD 0.75%
Class ZT 0.03% Class SINN 0.75%
Global Income Class SINN USD 0.75%
Portfolio .. ............ Class A2 1.40% Class 51X 0.70%
Class A2 CHFH 140% Class 51X UsSD 0.70%
Class A2ZEUR H 140% Class 5D 0.15%
Class A2 GBPH 140%  Eyrozone Equity
Class A2 HED L40% Portfolio .. ........... Class A 155%
Class AZFINH L40% ClassAAUDH 1.95%
Class AA 140% Class APLN H 1.95%
Class AAAUDH 1.40% Class ASGD H 1.95%
Class AACADH 140% Class AUSD 1L95%
Class AAEUR H 140% Class AUSDH 1.95%
Class AAHED 1.40% Class AR, 1.95%
Class AASGDH 140% Class AY 1.905%
Class AT L40% Class AX USD L90%
Class ATAUD H 140% Class BX 280%
Class AT CADH L40% Class BX USD 2.50%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class o AB SICAVI- Share Class L
Eurozone Equity ATl Market Income
Portfolio (continued) . .. Class C 2.40% Portfolio (continued) .. Class AX L65%
Class C USD 2.40% Class AX EUR. L65%
Class CUSDH 240% Class AX SGD L65%
Class CX 2.35% Class B2X 2.65%
Class CX USD 235% Class BX 2.65%
Class T L15% Class C 2.30%
Class I GBP L15% Class C2X 2.10%
Class I GBPH L15% Class CD 2.30%
Class I USD L15% Class CX 2.10%
Class TUSD H L15% Class ED 2.85%
Class INN L15% ClassEDAUD H 2.85%
Class TX L10% Class ED ZAR H 2.85%
Class I¥ USD L10% Class I L05%
Class 51 0.80% Class ICHFH L05%
Class S1AUDH 0.80% Class IEUR. H LO5%
Class 51 GBP 0.80% Class 1 5GD HB) L05%
Class 51 USD 0.80% Class ID L05%
Class 51 USD H 0.80% Class IMG{8) LO5%
Class SIN 0.70% Class IMG EUR H(8) 1.05%
Class 51N USD 0.70% Class INN L05%
American Growth Class INKN EURH 105%
Portfolio . ..._._...... Class§ 0.15% Class INN GEPH LO5%
Class S1 0.80% Class IQG(E) L05%
Class S1AUDH 0.80% Class IQGEUR H(E) 1.05%
Class 51 EUR 0.80% Class N 230%
Class 51 EUR H 0.80% Class ND 2.30%
Class 51 GBP 0.80% Class 51 0.85%
Class 5D 0.15% Class SLAUDH 0.85%
Class SK 0.85% Class 51 CHF H 0.85%
ATl Market Tncome Class 51 EUR H 0.85%
Portfolio .. ... ._...... ClasA 1.85% Class 51 GBPH 0.85%
cusacrn 1o e o o1
oimn e G T
Class A 5GD H(g) 1.85% All China Equity
Class A?X 1.65% Portfolio ... Class A 1.94%(16)
Class A7X EUR L65% Class AEUR L94%(16)
Class AD 1.85% Class AHED L34%(16)
Class AD AUD H 185% Class APLN H L94%(16)
Class AD CADH 185% Class AD 1.54%(16)
Class ADEUR H 185% Class AD AUDH L34%(16)
Class AD GBPH 185% Class AD CADH L34%(16)
Class ADHED 185% Class AD EUR H L.94%(18)
Class ADNZD H 185% Class AD GEPH L94%(16)
Class ADEMB H 1.85% Class AD HED L94% (1)
Class AD SGD H LB5% Class AD NZD H L94%(16)
Class AD ZAR H 185% Class AD SGD H 1.54%(16)
Class AMG(8) 1.85% Class AD ZAR H L34%(16)
Class AMGEURH  185% ClassB 284%01T)
Class ANN 185% Class B EUR. 284%(17)
Class ANNEURH  185% Class © 239%(18)
Class AQG(E) LE5% Class C EUE. 2.39%(18)
Class AQGEUR H(B) 1.85% Class I L14%(15)
Class AR. EUR H 185% Class IEUR L14%(19)
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AB SICAV I
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AB SICAVI- Share Class o AB SICAVI- Share Class L
All China Equity Financial Credit
Portfolio (continued) . ... Class S 0.15% Portfolio (21)
Class 51 0.90% (continued) ... ......... Class S1 GBPH 0.65%
Class 51 EUR 0.90% Class ZT 0.05%
China A Shares Equity Low Volatility Total Retun
Portfolio .. ............ ClassA 1.99% Equity Portfolio .. ... ... Class A 1.90%
Class AAUDH(8)  199% Class AAUD H 1.90%
Class AEUR 1.99% Class ACADH(E)  1%0%
Class AHKD H 1.99% Class AEUR H 1.90%
Class ASGDH(E)  199% Class AGBPH 1.90%
Class AUSD 1.99% Class AHKD 1.90%
Class AUSDH 1.99% Class ANZDH(8)  1%0%
Class AD HED 199% Class APLN H 1.90%
Class ADHEDH ~ 199% Class ASGD H 1.50%
Class ADSGDH(8) 199% Class AD 190%
Class ADUSD H 199% Class ADAUDH ~ 1%0%
Class I 1.19% Class AD CADH 1.90%
Class I EUR. 1.19% Class AD GEFPH 1.80%
Class IEUR H 1.19% Class AD HED 1.30%
Class I GBP 119% Class ADNZDH(E)  1.50%
Class I USD 119% Class AD SGDH 1.90%
Class IUSDH 119% Class I 1.10%
Class INN EUR 115% Class IEUR H 110%
Class INN GBP 119% Class IFLNH{E)  L10%
Class INN USD 119% Class 3 0.15%
S0 0.20% G S11pv H byt
Class 5 USD 0.20% -
Class 51 0.95% Sumable G].D]-Jilm
Class 51 CAD 0.95% Credit Portfolio. ... ..... Class A2 108%
Class 51 EUR 095% ClassI2 0.63%
Class 51 EUR H 095% Class 12 CHF H 0.63%
Class 51 GEP 0.95% Class I GBP H 0.63%
Class 51 USD 0.95% Class [2 USD H 0.63%
Class SINNGBP  095% mﬂmﬁ gmﬁun H g-ﬂg
Class 5P1 USD 0.20% -
Class S GBPH 0.15%
Class 51 0.55%
China Bond Portfolio. ... Class A2 L40% Class S1 GBPH 0.55%
o _ Class SA 0.20% Class 51 USDH 0.55%
Financial Credit Class Z2 0.05%
Portfolio (21) . ......... Class A2 140%
Class AZCHFH  140% ooy pyiven Portfolio. ... ClassT 110%
Class A? EUR H 1.40% Chiss TEUR H L10%
Class AT L40% Class IGBPH 110%
Class I2 CHF H 0.85% Class 51 0.90%
Class I2EUR H 0.85% Class 51 EUR H 0.90%
Class IT 0.85% Class S1 SEK H 0.90%
Class 5 0.15% Class 517 1.05%
Class : ﬂg E}ﬁi China Multi-Asset
Class - Portfolio .. ............ Class A 1.85%
Class 51 0.65% Class A CNH L85
Class 51 EUR H 0.65% Class AD 855
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class % AB SICAVI- Share Class L]
China Mulsi-Asset Sustainable Income
Portfolio (continued) . . .. Class AD CNH 1.85% Portfolio {continued) ... . Class AAAUDH 1.40%
Class I 1.05% Class AAEURH 1.40%
Class IEUR 1.05% Class AAGBPH 1.40%
Class I GBP 1.05% Class AARMB H 1.40%
Class 5 0.15% Class AASGDH 1.40%
Class 51 0.80% Class AT 1.40%
Low Volatility All Market Class AT CHF H 1.40%
Income Portfolio (22). ... Clas A 1.60% Class ATEUR. H 140%
Class ARMB H 1.60% Class AT SGD H 1.40%
Class AD 1.60% Class I2 0.85%
Class ADEMB H 1.60% Class I CHFH 0.85%
Class I 0.90% Class I EUR H 0.85%
Class IEURH 0.90% Class 2 GBPH 0.85%
Class I GBPH 0.90% Class IT 0.35%
Class ID 0.90% Class 5 0.15%
Class 5 0.15% Class 51 0.65%
Class 51 0.70% Class 51QG JPY 0.65%
Sustainable All Market Class 51[!3- JFYH 0.65%
Portfolio .. ............ ClassA 1.70% US Low Volatility Equity
Class AUSDH 170% Portfolio . ............. Class A 1.70%
Class AD 1.70% Class AEUR L70%
Class AD AUDH 1.70% Class I 0.90%
Class AD CADH 1.70% Class IEUR 0.50%
Class AD GBPH 1.70% Class I GBP 0.90%
Class ADHED H 1.70% Class 5 0.15%
Class AD SGDH 1.70% Class 51 0.65%
Class ADUSDH 1.70% Class 51 EUR 0.65%
Class ATAUDH 1.70% Class 51 GBP 0.65%
Class AIUSDH 1.70% Asia High Yield
Class EIAUD H 2.70% Portfolio . . ............ Class A2 1.45%
Class EIUSDH 2.70% Class AA 145%
Class F 0.55% Class AT 145%
Class FCHF H 0.55% Class I2 0.90%
Class FGBPH 0.55% Class 12 CHFH 0.90%
Class FUSDH 055% ClassI2 EUR H 0.90%
Class I 0095 Class 12 GBPH 0.90%
Class I GBPH 0995 Class IT 0.90%
Class IUSDH 0.99% Class § 0.15%
Class 5 0.15% Class 51 0.65%
Class 5 GBPH 0.15% Sustainable Climate
Class 51 0.75% Solntions Portfolio .. ... Class A 1.80%
Short Duration Income Class AAUDH 1.30%
Portfolio (23) .. ........ Class A2 1.25% Class AEUR 1.30%
Class AT 1.25% Class AHED H 1.20%
Class I2 0.70% Class ARMB H 1.30%
Class I2EUR H 0.70% Class I 0.99%
Class I2 GEPH 0.70% Class 1 CHF 0.99%
Class IT 0.70% Class IEUR. 0.99%
Class 5 0.15% Class IGBP 0.99%
Class 51 0.50% Class 5 0.15%
Sustainable Income Class 51 0.85%
Portfolio .. ............ ClassA? 1.40% Class 51 EUR 0.85%

Class A4 140% Class 51 GBP 0.85%
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AR SICAV T
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AB SICAVI- Share Class % ABSICAVI- Share Clazs %
Global Low Carbon Equity Sustainable US Thematic
Porfolio .. ............ ClassA 175% Portfolio (continued) . ... ClassIGBPH 0.95%
Class AEUR 1715% Class IN 0.95%
Class I 085% Class IN EUE 0.95%
Class I CHF 0.85% Class INMN EUR 0.95%
Class I EUE. 085% Class 5 0.15%
Class I GBP 085% Class 51 0.80%
Class 5 0.15% Class 51 EUR 0.80%
Class 51 0.65% Class 51 GBP 0.80%
Class 51 EUR. 0.65% Class 51 GBPH 0.80%
Class 51 GBEP 0.65% Class 51 JPY H(E) 0.80%
Climate High Income Class 51NN GBP 0.80%
Portfolio (24 ... .. ..... Class A2 145% China Net Zero Solutions
Class AZAUDH 145% Portfolic . . ............ Class A 1.99%
Class A2 HEDH 145% Class AAUDH 1.99%
Class AZEMBH 145% Class AEUR, 1.99%
Class AA 145% Class AFUR H 1.99%
Class AAATTDH 145% Class AHED 1.99%
Class AAEURH 145% Class ARMB H 1.99%
Class AAHED H 145% Class ASGD H 1.99%
Class AARME H 145% ClassI 1.19%
Class AT 145% Class IAUDH 1.19%
Class ATEUR H 145% Class IEUR 1.19%
Class F 0.425% Class IEUR H 1.19%
Class FEUR H 0.425% Class IGBP 1.19%
Class FCHF H 0.425% Class IGBPH 1.19%
Class FGBPH 0.425% Class THED 1.19%
Class 12 085% Class IEMB H 119%
Class I2CHFH 0.85% Class I 3GDH 1.19%
Class I2EUR H 085% Class 5 0.15%
Class 12 GEPH 085% Class 51 0.90%
Class IT 0.85% American Multi-Asset
Class 5 0.15% Portfolio . ............. Class A 1.65%
Class 51 0.70% Class AAUD H L65%
Class 51 EUR H 0.70% Class AFUR 1.65%
Class 51 GEPH 0.70% Class AFUR H LE55%
Sustainable US Thematic Class AHED L65%
Portfolio .. ... ........ ClassA L75% Class ARMB H L65%
Class AAUDH L75% Class ASGD H L65%
Class ACADH L75%% Class AD L65%
Class AEUR L75% Class AD AUDH L65%
Class AEUR H L75% Class AD EUR L65%
Class AGEPH L75%% Class ADEURH L65%
Class AHED L75% Class AD HED L&65%
Class ASGDH L75% Class ADFEME H L65%
Class B 275% Class AD SGD H 165%
Class C 220% ClassI 0.95%
Class CEUR 220% Class IEUR 0.95%
Class CEUR H 220% ClassIEUR H 0.95%
Class C 5GD 220% Class I GBP 0.95%
ClassE 275% Class IGBPH 0.95%
Class I 095% Class I 3GDH 0.95%
Class IEUR 095% Class ID 0.95%
ClassIEUR H 095% Class 5 0.15%
Class I GBP 095% Class 51 0.75%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAVI- Share Class o AB SICAVI- Share Claz %
Diversity Champions Equity Security of the Future
Porfolio .. ............ ClassA 1.75% Portfolio (contnued) . ... Class FNN GBP 0.50%
Class A CHF L75% ClassI 0.89%
Class ACHF HP L75%% Class L 0.90%
Class AEUR L75%% Class LEUR 0.90%
Class AEUR HP L75% Class LEUR H 0.90%
Class A GBP L75% Class LNN 0.90%
Class AGBPHP L75%% Class 5 0.10%
Class AUSDHP L75% Class 51 0.70%
Class F 0.62% Class W 0.65%
Class F CHF 0.62% Class W EUR 0.65%
Class F CHF HP 0.62% Class WELUR H 0.65%
Class F EUR. HP 0.62% Class WNN 0.65%
Class F GBP HP 0.62% Class WNN EUR 0.65%
Class FUSD HP 0.62% Class WNN GBP 0.65%
Class FNN CHF 0.62%
ClassI 099% Global Growth Portfolio ... Class A 1.80%
Class I CHF 09%% Class AFUR 1.80%
Class IEUR 0.95% Class ANN EUR 1.80%
Class I GBP 099% Class C 2 956,
Class 5 0.15% Class C EUR. 2.25%
Class 51 085% Class F 0.45%
Class W 0.70% Class FEUR 0.45%
Class W CHF HP 0.70% (Class F GRP 0.45%
Class W EUE. HF 0.70% ClassI 0.95%
Class W GBP HP 0.70% Class IEUR. 0,955
Class W USD HP 0.70% Class IGBP 0.95%
Global ESG Improvers Class INN EUER. 0.95%
Portfolio (25) .. ........ Class A 1.74% Class 5 0.10%
Class AEUR 1L.74% Class 51 0.65%
Class AEUR HP 1.74% Class 51 EUE 0.65%
Class F 0.55% Class 51NN 0.65%
Class FEUR 055%
Class F GBP 055%  FEuropean Growth Porfolio . Class A 175%
Class I 099% Class ANN L715%
Class [ EUR. 0.55% Class ANN GBP L75%
Class I GBP 099% Class C 390
Class § 0.10% Class F 0.45%
Class 51 0.80% Class F GBP 0.45%
ClassI 0.95%
Global Value Pordfolio .. ... Class 5 0.12% Class INMN 0.95%
Class 5 GBP 012% Class INN GEP 0.95%
Class 5 GBPH 012% Class INN USD 0.95%
Class 51 082% Class 5 0.10%
Class S1AUDH 082% Class 51 0.65%
Class 51 EUR 082% Class 51NN 0.65%
Class 51 EUR. HP 082%
Class 51 GBP 0.82%  US Value Portfolio. . ... ... Class A L75%
Class 51 GEP HP 0.82% Class AFUR L75%
Class 5D 0.12% ClassI 0.90%
Securicy of the Fature Class IEUR 0.90%
Portfolio .. ... ........ ClassA 1L710% Class IGBP 0.90%
ClassF 0.50% Class 5 0.10%
Class FEUR 0.50% Class 51 0.70%
Class FEUR H 0.50% Class 51 GBP 0.70%
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AB SICAV T
. ____________________________________________________________________________________________|
(1} Changed during the year from 2.27% to 2.153%, effective Expenses  Reimbursenseat
Tanuary 1, 2024, AR SICAV I- horne receivahle
(2y Changed during the year from 2.07% to 1.95%, effective Emerging Market Corporate
& '3“““5’1~2”.2“-m 5.07% 10 2.95% i Debt Portfolio. ... .. ........ $ 49358 -
S g e year from 3. #9%. ®IECHV 175 High Yield Portfolio. ... . $ 8748 2413
{4) Changed during the year from 2.72% to 2.60%, effective ~ Einerging Markets Low Volatility
January 1, 2024 Equity Portfolio .. ... ... .. 5 439 -
(3) Changed during the year from 1.47% to 1.35%, effective  Global Dynamic Bond
© January 1, 2&24.11& 0.43% 10 0.35% ) Portfolio . ... .........._... £ 1,651 -
Chanped during the year from 0.43% t0 0.35%, effective  Copeentrated US Equity
January 1~2”.2“-m L37% 10 1.29% i Portfolio ... .............. $ 168622 -
(Ty Changed during year from 1. to 1. , effective C i Global E
January 1, 2024 .
(8) Share class liguidated on November 21, 2023, Portfolio . ........ FETRETEES § 180,890 -
(9) Share class lignidated on March 1, 2024. Asia Income Oppornmities
(10) Share class lignidated on January 12, 2024, Portfolio . . ...l § 119219 —
(11) Share class liquidated on September 25, 2023. Global Income Portfolio .. ... .. $ 145513 —
(12) Share class liquidated on September 28, 2023. Concentrated Asia Equity
{13) Last official NAV calculated on September 26, 2023 .
A : Portfoliofh). ... ... § 76149 —
(14) Share class liguidated on April 2, 2024, : .
{15) Last afficial NAV calculated on May 22, 2024. El.u'npemEqmtj.rPu{tfo]m ...... £ 18,801 4548
(16) Changed during the year from 1.99% to 1.94%, effective  £11 China Equity Portfolio. ... § 8179 10203
March 8, 2024. China A Shares Equity
(17) Changed during the year from 2.99% to 2.94%, effective Portfolio ... ... .. CNH 135 131
MaIt_‘hS.Iﬂ?._d-. ) Chinz Bond Portfolio. . ... ... _. CWNH 305,155 -
(18) Changed during the year from 2.44% to 2.39%, effective  Financial Credit Portfoliofc) ... § 54618 -
March 8, 2024. Low Volatility Total Return
(19) Changed during the year from 1.19% to 114%, effective povee portolin s 71279 _
March 8, 2024. e T T T
{20) Share class liguidated on June 7, 2023. Sustainable Global Thematic
(21) Last official NAV calculated on Tanuary 23, 2024 Credit Portfolio. ............ £ 54,551 -
(22} Last official NAV calculated on December 21, 2023, China Multi-Assef Porifolio. . . . . 5 84,557 5592
(23) Last official NAV calculated on June 22, 2023. Low Volatility All Market
(24) Last official NAV calculated on October 26, 2023 Income Portfolicfd) .. .. ... .. 5 69 362 -
(25) Last official NAV calculated on January 30, 2024, Sustainable All Market
The following table includes expenses bome by the Management Portfolio . ............. ... € 70081 -
Company during the wear ended May 31, 2024, and Short Duration Income
reimbursement receivable of the porifelios as of May 31, 2024: Portfoliofe) . . ......ooeoen.. ] 1556 -
E —— Sumnwlelnmmel’urtfohu 5 51,082 -
ABSICAVI- borne rectivabile US Low Violatlity Equity ;
— Portfolio . . ................ 54985 6,186
Global Real Estate Securities Asia Hish Yield Portfolio . . $ 67117 -
Porfolio .. ................ % 105597 - p . )
. . Sustainable Climate Solutions
India Growth Portfolio. . ....... § 36,775 - .
— Hizh Yield Portfolio . ... .. _._........ 5 82%0 1543
ustainable Enro Global Low Carbon Equity
Portfolio .. ................ €& 723 - -
Portfolio . . _............... 5 111,595 15,352
US Small and Mid-Cap . -
. Climate High Income
Porfolio.................. § 4843 - : s 0367 ~
ing Mt At P'ortfohu{fj_ ........ e x
Eme:gm_ Sustainable TS Thematic
Portfolio .. ................ § 2197 - Portfoli $ 19 B
FIMB Income Plus Portfolio. .. .. CNH 24,430 - o
China MNet Zero Solutions
Global Plos Fized Income .
. Portfolio .. _......_........ § 162628 7558
Portfolio .. ................ § 3,210 -
American Munlti-Asset
Select Absolute Alpha .
. Portfolio . . _............... 5 142333 6,309
Porfolio .. ................ % 23,839 175 -
N Diversity Champions Equity
Emerging Market Local Currency .
" Portfolio .. _............... % 2680616 30,164
Debt Portfolio. . ... ... ... § 200541 B3 Global ESG I
Asia Pacific Local Corrency Debt .
(2] § 23664 _ Portfoliog). . ... $ 112711 —
"""""""" ' Global Value Porfolio. ........ § 17,262 -
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AR SICAVT

Exproses  Reimbursement

AR SICAVI- ‘borne receivakle
Security of the Future

Portfolio .. ... 5 31,528 4721
Global Growth Portfolie . ...... b 35404 24,792
European Growth Portfolio £ 41088 19,136
US Value Portfolio. .. ......... 5 34,056 23751

{a) Last official NAV calculated on September 26, 2023,
(b} Last official NAV calcnlated on May 22, 2024,

() Last official NAV calculated on January 23, 2024,
(d) Last official NAV calcnlated on December 21, 2023,
{e) Last official NAV caleulated on Jume 22, 2023,

(f) Last official NAV calculated on October 26, 2023.
{2} Last official MAV calenlated on Janoary 30, 2024,

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Eeimbursement receivable is
inclnded in the Statement of Assets and Lizbilities under “Other
receivables™ of in “Accmied expenses and other labilities™.

The Fund also pavs its Management Company, a Management
Company fee. Specific share classes of each Porfolio will pay
the Distributor, a distribution fee, which is compensation for
providing disaibution related services to the Fund with respect
to such shares.

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Pordfolio and paid monthly.

A Tist of each Portfolio's annual rate for their i fees can
be found in Table 1 (Page 422 to 449). Also, Class B, BD and
each applicable H shares are subject to a contingent deferred
sales charge at rates of berween 0.00% and 4.00%. Class BX
and each applicable H shares are subject to a contingent deferred
sales charge at rates of between 0.00% and 3.00% or between
0.00% and 4.00%. Class B2, BX3, BT, E, EA ED, EI and each
applicable H shares are subject to a contngent defemred sales
charge at rates of between 0.00% and 3.00%. Class C, C2,
C2X, CD, CT, CX and each applicable H shares are subject to
a contingent deferred sales charge at rates between 0.00% and
1.00% which may be waived in certain circumstances by the
dealer.

The Fund compensates its registtar and transfer agent,
AllianceBemnstein Investor Services, a unit of the Management
Company, under a Management Fund Services Agreement
forpmﬂmngpmmlandﬁ:ihnﬁsmmrfuunmglmm
transfer agency services for the Fund. Such ©

amounted to $14,013,681 for the vear ended May 31, 2024,

The Fund compensates the Invesment Manager for cerain
services provided to the Fund in connection with the repistration
of the Fund for sale in cemain jurisdictions outside of
. subject to certain conditions. For the year ended
May 31, 2024, such compensation amounted to $1,023,152 and
is included in “Professional fees” in the Statement of Operations
and Changes in Net Assets.
The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidid anonyme for legal services rendered to the Fumd.
Pavments of €25,77]1 were made for the vear ended May 31,
2024 and are inchoded in “Professional fees” in the Statement
of Operations and Changes in Net Assets.

The Investment Manaper has not entered into transactions in
relation to a placing and/or a new issue in which a cormected
person had a material interest as 2 member of the underwriting
syndicate.

All ranzactions executed on behalf of the Fund were entered into
in the ordinary course of business and/or mormal commercial
terms.

There was no commission paid for the year ended May 31,
2024 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemnstein & Co. LLC and Bernstein
Autonomons LLP. Several of the Fund's directors are emplovees
and/or officers of the Investment Manager and/or its affiliates.

U5 High Yield Pertfolio invests in AB FCPI - Mortgage Income
Portfolie, a portfolioc which is managed by the Management
Company. American hulti-Asset Portfolio invests in AB FCPI-
American Income Portfolio, a portfolio which is managed by
the Management Company.

The Fund's directors zre entitled to remuneration for their
services. Such accrued compensation amounted to §132,683 for
the vear ended May 31, 2024 and is incloded in “Miscellaneous™
in the Staiement of Operations and Changes in Net Assets.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended May 31, 2024, where permitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/amangements with brokers relating
to Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the investment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
standards when entering into soft commission aTangements
such as the size and namre of brokerage fees.

Additfionally, due to the natre of the investment strategy of
certain Portfolios, including where the Investment hianager
delegates investment management services to AllianceBemstein
Limited and CPH Capital Fondsmeglerselskab ASS, all

414

costs associated with soft commission amangements may
be “nnbundled” and bome by the Investment Manager or its
snb-delegates, if required by applicable law.

The pgoods and services received include specialist imdustay,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The namre of the goods and services received is such that the
benefits provided under the amangement must be those which
assist in the provision of investment services o the Fund and
may contribute to an improvenent in the Fund's performance.
For the avoidance of doubt, such poods and services do mot
adminisrative goods or services, penerzl office eguipment
or premises, membership fees, employees” zalaries or direct
MONEY payments.

Transaction costs are costs incurred in the acquisition, issue or
disposal of ransferable securities, money market Instruments,
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derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premivms or discounts, financing
costs of internal administrative of bolding costs. Transaction
costs are incloded within the cost of inwestmenis in the
Portfolio of Investments as well as in the “Realized gains and
(losses) on invesiments, forward foreign cumency confracts,
swaps, financial futures contracts, options and cummency™ and
“Changes in wrwealized gains and (losses) on investments™
in the Statement of Operations and Changes in Net Asseis.
Transaction costs are excluded from the Totzl Expense Batio
and/or expense reimbursement calenlatdon

For the vearended May 31, 2024, the amoumt of mansaction costs
incurred by each Portfolio is detailed in the following table:

Transsction
AB SICAVI- oosts
Internaticnal Health Care Portfolio. ... ... $ 685,790
International Technelogy Portfolio. ... .. .. 5 992,476
Global Real Estate Securities Porifolio. .. .. $ 28,968
Sustainable Global Thematic Portfolio. . . . . § 1939439
India Growth Portfelio ... ... ... .. .... $ 26,012
Sustainable Euro High Yield Portfolio . .. .. € -0
US Small and Mid-Cap Portfolio .. ... ... 3 50,936
Emerging Markets Multi-Asset Portfolio $ 1420732
FMB Income Plus Pordolio . ... ... ... .. CNH 1265313
Shert Duration High Yield Pordfolio. .. .. .. $ 8.104
Select US Equity Portfolio . ... _........ $ 934,011
Global Plus Fixed Income Portfolio . ... ... 5 78,825
Select Absolute Alpha Portfolic . .. ....... $ 255,428
Emerging Market Local Currency Debt
Asia Pacific Local Comrency Debt

Partfoliofa) . ... B 13,670
Emerging Mal:ketCoIpume Debt

Portfolio. ... ... . 1,047
US High ¥ield Ponfoliu ................ 3 1,766
Low Volatility Equity Portfolio. . .. ... ... § 3304049
Emerging Markets Low Violatility

Equity Portfolio ... & 2311376
Global Dynamic Bond Portfolio. .. ... ... £ 4,631
Concentrated US Equity Portfolio . ... ... 5 63,281
Concentrated Global Equity Pordfolio ... .. 5 108,080
Global Core Equity Portfolio ... .. ... ... $ 689,178
Aszia Income Opportmites Portfolio ... ... $ 4,007

AR SICAV T
Transaction

AB SICAVI- ensts
Global Income Portfolio . . ... ... ... .... b 8577
Concentrated Asia Equity Portfolin(b) . . _ . $ 5086
Ewropean Equity Portfolio ... ........... £ B96456
Eurozone Equity Portfolio .. ... ... £ 290226
American Growth Porefolio .. ... ... ... b 472574
All Market Income Portfolio. . ... ........ $ 420,569
All China Equity Portfolic .. .. .......... 5 124348
China A Shares Equity Portfolio. ... .. CNH 4,757,003
China Bond Portfolio . ... ... .. ... .... CNH -0-
Financial Credit Portfoliofc). .. .......... $ -
Low Violatility Total Return Equity

Portfolio. .. ... ... ... .. . .......... b 150,333
Sustainable Global Thematic Credit

Portfolic. .. ... ... ... ... . .......... £ 3025
Event Driven Portfolio ... ... ... ... .... b 110,313
China Multi-Asset Portfolio .. ........... $ 22570
Lowr Volaiility All Market Income

Portfolio(d) ... ... ... ... % 3576
Sustainable All Market Portfolio .. .. ... .. £ 59022
Short Duration Income Portfoliofe) .. ... .. $ 705
Sustainable Income Portfolio . ... ... ... .. b 6,845
US Low Volatility Equity Portfolio ... $ 4,985
Asia High Yield Porifolio . ... ... ... b 373
Sustainable Climate Solotioms Portfolio. ... % 1451
Global Low Carbon Equity Portfolio . . _ $ 3754
Climate High Income Portfolioff). ... ..... $ -
Sustainable US Thematic Portfolio. .. ... .. 3 243175
China MNet Zero Solutions Portfolio .. ... .. b 66,931
American Mult-Asset Portfolio . . ... ... .. b 1174
Diversity Champions Equity Portfolio .. . . . ] 13,042
Global ESG Improvers Portfoliofg) ... .. % 1819
(Global Value Portfolio ... ... ... ... .... b 433,527
Security of the Fuimre Portfolio .. ... ... .. b 536
Global Growth Pontfolio. . ... ... ... .... b 1,321
Eurcpean Growth Portfolio. .. ... ... ... £ 12,783
USValue Portfolio .................... $ 160

(a) Last official NAV calculated on September 26, 2023.
(b} Last official NAV calculated on May 22, 2024

(c) Last official NAV calculated on Jamuary 23, 2024.
(d) Last official NAV calculated on December 21, 2023.
(&) Last official NAV calculated on June 22, 2023.

(f) Last official NAV calculated on October 26, 2023.
(2) Last official NAV calculated on January 30, 2024.

NOTE G: Forward Foreign Currency Contracts

A forward foreign cumrency coniract is a commitment to purchase
orsell a foreign curmrency at & future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is inchnded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY COMfracts, swaps, financial fotures conmacts, options
and curreney™ in the Statement of Operations and Changes in
Met Assets.

Fluctnations in the value of open forward foreign cumency
conTacts are reflected for financial reporting purposes as

a component of “Unrealized appreciation/{depreciation) on
forward foreign cumency coniracts” in the Statement of Assets
and Liabilities.

Ome or more of a Portfolio’s share classes offered in a particular
currency (each, an “Offered Currency™) may be hedged to
such Offered Currency. Any soch share class will constimte
a2 “Currency Hedged Share Class”. Cumency Hedged Share
Classes aim to provide inwvestors 2 refum more closely
correlated o the Portfolio’s base cumency retun by reducing
the effect of exchange rate finctuations between the portfolio’s
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account practical considerations such as transacton costs.
The hedping strateey emploved is desizned to reduce, but
may not eliminate, cuITency exposure berween the portfolio’s
base cumency and the Offered Currency. Risks may arise from
the potental inability of counterparty to meet the terms of
a contract and from imanticipated movements in the valoe of
a foreign cumrency relative to the hedged cumency.

Given that there is no seprepation of Nabilides between the
varions share classes within a pordfolio, there 15 a remote risk

that, under certain circumstances, cumency hedeing ransactions
in relation to 2 Cumency Hedged Share Class conld result in
liabilities which might affect the NAV of the other share classes
of the same pordfolio, in which case assets of the other share
classes of the portfolio may be used to cover the liabilities
inenmred by such Carrency Hedged Share Class. The securities
in the Fund are used as collateral for forward foreign cumency

NOTE H: Repurchase Agreements

Repurchasze agreements are collateralized by obligations of the
Urnited States, its agencies of instrumentalities thereof. The
securities underlying the repurchase apreement will be held by
the Depositary at all times In an amount at least equal to the
At May 31, 2024, there wele no repurchase agreements.

There was no interest income arising from repurchase
agreements during the vear ended May 31, 2024,

The total interest expense arising from repurchase agresments
during the vear ended May 31, 2024 for Global Income
Portfolio was $4,624.

NOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are idenficzl to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurentdy with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
om these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the pordfolio securities invelved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantageous ondy iIf the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of ctherwise obtaining the cash
invested in pordfolio securites.

AtMay 31, 2024, there were no reverse repurchase agreements.
There was no interest income arising from reverse repurchase
apresments during the vear ended May 31, 2024,

The totzl interest expense ansing from reverse repurchase
apreements during the vear ended hMay 31, 2024 for Global
Income Porifolio and Short Duraton Income Portfolio was
$193,519 and $25,158, respectively.

NOTE J: Financial Fatures Contracts

The Fund may buy or s2ll financial futres contracts. The Fund
bears the market risk that arises from changes in the valoe of
these financial insroments. The Fund's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk

At the time the Fand enters into a financial futures contact,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursnant to the contract, the Fund aprees to receive from or pay
to the broker an amount of cash equal to the daily fucmation
in the value of the contract. Such receipts of pavments are
known as the variation margin and are recorded by the Fund
as urrealized gains or losses. When the contract is closed, the
Fund records a realized pain or loss equal to the difference
between the valne of the contract at the dme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that oblipes two parties o exchange
a series of cash flows at specified intervals based upen or
calcnlated by reference to changes in specified prices of raes
for a specified amount of an wnderlying asset or otherwise
determined notonal amount. Fealized gains and (losses) and
changes in unrealized gzins and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assels
respectively under “Fealized gains and (losses) on investmenis,
forward foreign cumency contracts, swaps, financial futures
coniracts, options and currency” and a5 a componen: of
“Change in unrealized gains and (Josses) on swaps™.
Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap apresment
is obliged to pay the seller a periodic siteam of payments over
the term of the coniract in return for a contingent payIment Wpon

416

the occurrence of a credit event with respect to an imderiying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fized or
floating interest rate payments based on a notonal amount that
SETVES 345 4 computation basis.

Total Return Swaps

A totzl retumn swap is a bilateral agreement in which each of the
paries agree o exchange the total performance of an underving
asset for a series of interest payments based on a notional amount
that serves as a computation basis.

Credit Default Swaps
The buyer in a credit defanlt swap agreement is obliged to pay
the seller a perindic stream of payments over the term of the
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con@act in returm for a contingent payment upon the cocuTence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

Amn interest rate swap is a bilateral agreement in which each
of the parties apree to exchange a series of fixed or floatng
interest rate payments based on a noticnal amount that serves
a3 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fized rate payments for floating,

inflation index linked pavments based on a notonal amonnt tat
SETves as a computation basis.

Variance Swaps

Varance swaps are contracts im which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actoal variance realized on
underlying asset(s) or index(es). Actual “varnance” as used
here is defined as the sum of the square of the retoms on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. So
the parties to a variznce swap can be said to exchange actual
volatility for a contractually stated rate of volatility.

NOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Pordfolio will be exposed to the
risk that the sale of any collateral realized upon the bomower's
defanlt will not yield proceeds sufficient to replace the loaned
securites.

In determining whether to lend securities to a2 particular
bomower, the Investment Manager will consider all relevant
facts and circumstances, inchding the creditworthiness of the
borrower.

While securities are on loan, the borrower may pay a Portfolio
concerned any income from the securities. A Porfolio may
invest any cash collateral in money market instruments, thepeby
eaming additional income, of receive an agreed UPon amount
of income from a bomrower who has delivered equivalent
collateral.

A Portfolio may have the right to regain record ownership of
loaned securities or equivalent securities in order to exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. A Portfiolio
may pay reasonable finders”, administative and other fees
in connection with a loan For making secured loans of its
securities, a Pordfolio receives pross fee income, of which
20% is paid to securities lending agent for providing securities
lending services.

For the year ended May 31, 2024, the Portfolios eamed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”™.
For the year ended May 31, 2024 Brown Brothers Harrman
& Co. (acting as securities lending agent) earned a fee of
$385,317 for providing securities lending services. This is
Jmlndadmthﬂsmmmﬂmd{)pmnmsmdchmgesmNa
Aszsets under “Securities lending income, net”.

The valne of loaned securities and related collateral outstanding
as of May 31, 2024, are as below. The collaterz]l relates to
securities held on the Portfolios.

Collateral
Mariket
AB SICAVI— Valaz Value
Internaticnal Health Care
Portfolio
Citigronp Global Markets
Limited ............. § 20818881 21860584
UBSAG .............. 16,172310 16983631
JTPMorgan Chase . .. ... _. § 3228563 3,390,686
BNPParibas . .......... 5 2416785 2539631
MemllLyneh .. ........ b 208,666 219,135
Global Real Estate Securities
Portfolio
Societe Generale. . ... ... b 149,540 157 463
UBSAG .............. 3 99,708 104,710
BNPParibas . .......... 5 45,714 52,240
Sustainable Global Thematic
Portfolio
Morgan Sanley. ... ... .. 5 2872471 3017434
Societe Generale . . ... ... 5 276501% 2803757
Emerging Markets Multi- Asset
Portfolio
UBSAG .............. b M9 538 367073
Global Core Equity Portfolio
MemllLynch .......... 5 32054603 33,662,761
European Equity Portfolio
BNPParibas . .......... £ 5145528 5411281
JTPMorgan Chase . .. ... _. £ 1784359 18739359
UBSAG .............. £ 1053877 1108848
Eurozone Equity Portfolio
JTPMorgan Chase . .. ... _. £ 6656437 69906590
Barclays .............. £ 4467286 4692284
BNPParibas . .......... £ 4122687 4332245
Societe Generale. . ... ... £ 28685976 230305945
MemllLynch .......... £ 1529888 1606641
Sustainable All Market Portfolio
Morgan Stanley. .. ... ... £ 82,884 87,066
Global Value Porifolio
Societe Generale . . ... ... 5 10,124086 10632077
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NOTE M: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
term/temporary  financing if necessary, subject to certain
resirictions, in cormection with abnormmzl redemption activity.

Each Portfolio of the Fund is limited to bomrowing 10% of its
respective net asseis. Bommowings pursuant to the Facility are
snbject to interest at 2 motually agreed npon rate and security
by the underlying assets of each Portfolio.

NOTE N: Option Transactions

The Fund mayv purchase and write (sell) put and call options
on securities. The risk associated with purchasing an opton
is that the Fund pays a preminm whether or not the option is
exercised. Additonzlly, the Fund bears the risk of loss of the
preminm and a change in market value should the counterparty
not perform under the coniract. Pat and call opticns purchased
are accounted for in the same manner as portfolic securities.
The cost of securities acquired through the exercise of call
options is increased by the preminms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a Hability and is subsequendy adjusted to
the current market value of the option written.

unexercised are recorded by the Fund on the expiration date as
realized gains from opdons written. The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised, the premium received
is added to the proceeds from the sale of the underlying security
or curency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the preminm received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or cumency
Exzercise of an option written by the Fund could result in the
Fund selling or buying a security of CUITency &t a price different
from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptons. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a fnure
date in exchange for paving a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, of index. A payer
swaption gives the owner the right to pay the total remom of a
specified asset, reference rate, of index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

NOTE O: Collateral

The following table lists the cash collateral held byfowed to
broker for cenain financial derivative instruments as of May
31, 2024

Cash Held  Cash Owed
AB SICAVI- by Broker to Broker
Sustainable Global Thematic

Bank of America b — 358,123

Goldman Sachs b - 322430

Morgan Starley $ - 115013
Sustainable Eurc High Yield

Citibank £ 1074473 -
Emerging Markets Multi-Asset

Deursche Bank 5 290,000 —

Goldman Sachs $ 63672515 62671464

Morgan Stanley § 4067878 -

UBS AG b - 280,000
FIMB Income Flus

Citibank CWH 9088346 827

Morgan Stanley CIWH 14,863 720 2 965,240
Short Duration High Yield

Deursche Bank 5 290,000 —

Goldman Sachs 5 210,000 -

Morgan Stanley $ 3840435 3,319,731

418

Cash Held Cash Cwed
AB SICAVI- by Broker to Brekoer
Global Plus Fized Income
Portfolio . . ..............
Citibank 5 TE2E13 B4,708
Credit Suisse 3 260,320 -
Goldman Sachs 5 3665779 34B1615
Select Absclute Alpha
Portfolio .. ..............
Morgan Stanley 3 250,000 60,928
Emerging hMarket Local
Currency Debt Portfolio
Morgan Stanley § 213060 2132510
Emerging Market Corporate
Dbt Portfolio. ... ........
Citibank 3 396,733 -
Morgan Stanley 3 195,258 -
US High Yield Portfolio
Morgan Stanley 3 490,183 446717
Global Dyvnamic Bond
Portfolio . . ..............
Citibank £ 1845254 370,992
Goldman Sachs £ 177 -
Asia Income Opporhumities
Portfolio . . ..............
Morgan Stanley 5 20911914 -
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Cash Held Cash Cwed
AB SICAVT- by Broker tn Broker
Global Income Porifolio ... ..

Citibank 5 368,965 155,884

Deutsche Bank 5 254,000 -

Goldman Sachs 5 153,000 -

JPMorean Chase b3 04,000 -

Morgan Stanley § 1617814 293 287
All Market Income Portfolio

Citibank 5 - 105,846

Morpan Stanley $ 43217644 18132544
China Bond Portfolio. .. .....

Citibank CNH 371,101 —
Low Volatility Total Eetum

Equity Portfolio ... ...

Goldman Sachs § 1072385 —

Sustainable Global Thematic
Credit Pordfolio. ... ..... ..

Citibank 13 336,601 87,000
Event Driven Pontfolio

Goldman Sachs % 1,818,000 -

JPMorzan Chase § 11,250,000 -

Morgan Stanley § 10,921,063 -
China Multi-Asset Portfolio. . .

Citibank b3 643,500 514,525

Morgan Stanley b 10,532 -
Sustainable All Market

Citibank € 5923972 5254787
Sustainable Income

Citibank § 1,000,189 -

Citibank 5 26,009 —
American hult-Asset

Citibank 5 39,512 290

Morgan Stanley § 178500
Global Value Portfolio .. ... ..

Morpan Stanley $ - 138292

Cash collateral beld by/owed to broker in relation to detivatives
is recorded as part of “Cash at depositary and broker” and
- to depositary and broker™ in the Statement of Assets and
Liabilities.

In relation to derivatives held by the Portfolios as at May 31,
2024 the following table lists collateral consisting of securitdes:
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Market Value
of Caollateral
Received

from Broleer

U.5. Treasury Motes,

Global Plus Fizxed Income

1.5, Treasury Bill,

U5, Treasury MNotes,
1.63%, 08/15/2029
UBSAG
1.5, Treasury Notes,
4.63%, 06/30V2025
Low Volatility Total Retun

U5, Treasury Bill,
0.00%, 08/17/2024
1.5, Treasury Bill,
0.00%, 05/1%°2024

5 4382813

5 993731

§ 142806

5 126,616

3 126,801

5 178399

§ 3203125

5 308435

§ 3356626
5§ 6226951

5 460589

5 7874120

271,352

374/482

419



Nores To FiINaNcIAL STATEMENTS (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Pordolio so permit, the Management Company
mazy choose to co-manage assets of certain Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be refermed 1o as a “pool”. These pooling arangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal dghts and obligations of
Shareholders. The pools do not constitute separate entifies and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets. Where
the assets of more than one Portfolic are pooled, the assets
atmibutable o each participating Porfolic will initially be

determined by reference to its indtizl allocation of assets to such
a pool and will change in the event of additional allecations or
withdrawals.

The entitlemnents of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of such pool Additional investments made on behalf of the
co-managed Porfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
s0ld shall be levied simdlarly on the assets attributable to each
participating Portfolio.

Asof May 31, 2024, the Fund co-manages the assets of certain

AB-Global Growth Pool .. .. ... ... .. ..., Sustainable Global Thematic Portfolio
AB-GlobalValne Pool. ... .. . .. ... ... ..... (Global Value Porifolio

NOTE (: Clearing Reserve Fund
{The following applies to China A Shares Equity Portfolio)
Under the Investment Regulations, the Sub-Custodian is required

to deposit a minimum clearing reserve fund as a percentage of
the ABL Cmota, the percentage amount to be determined from

time to time by the China Secunties Depository & Cleaning
Corporation Limited (“CSDDC} Shanghai and Shenzhen
branches. Comenily, the minimmm clearing reserve ratio
determuined by the CSDCC Shanghai and Shenzhen branches
is 0.06%.

NOTE R: Incentive Fee

Select Absolute Alpha Portfolio

At the end of each partial financial year/ financial year, the
Investment Manager receivedwill receive an amount equal
to 20% (10% for Class F Shares and 15% for 513 Shares) of
the amount by which the “Adjusted NAV™ (as defined below)
of each of the relevant Share Classes exceeds the “High-Water
Mark" (as defined below) at the end of the last day of a financial
VEar.

Defined terms:

“Admusted NAVT means the Net Asset Value per share before
the reduction for the current financial year's incentive fee, if
any.!

“High-Water Mark™ or “HWM"™ means, for a Share Class, the
MAV per share at the end of the last day of the most recent
financial vear in which the last incentive fee was paid or, if no
incentive fee has been paid, the indtial offering price of such
Share Class at issue.

“Current Shares Outstanding” means the total Shares in issne, for
each Share Class, uneachdagnfﬂm Portfolio’s ﬁnancial?ea:

mvefeeﬂndaihytbsmdayshmsmmﬂng
mmnltplied by the gross subscription shares.

prior days’ Subscriptdon Adjustment over the reference period
plns the cument day Subscripdon Adjustment.

“Reference Period” means the period equal to at least 12 months,
which begins either at the issue of the Share Class or at the time
the last incentive fee has been paid. The reference penicd will
always end at a financizl vear end, except in the case of a Share
Class liquidation.

1 For the avoidance of doubt, the Adjusted NAV is net of costs
420

If there is a redemption in a Share charzing Incentive Fees at
any point during the vear, other than as of the end of a financial
Vear, an incendve fee with respect to such Share will be
determined for such partizl financial vear and paid as of such
date regardless of whether the financial vear end Adjusted NAV
exceeds the High-Water Mark. The High-Water Mark is mot
reset on those Business Days at which incentive fees crystallise
following the redempion of Shares.

In accordance with ESMA  goidelines 34739592 on
performance fees in UCITS and certain types of AIFs, the
Board will reset the High-Water Mark if no incentive fee has
been paid during a five year performance reference period.
The following share classes {and comesponding H classes) do
not charpe an Incentive Fee: 5 and Z.

As of May 31, 2024 incentive fees pavable was $12,770,656.
This is included within the line item “Accmed expenses and
other liabilities™ in the Statement of Assets and Liabilities.

For the vear ended May 31, 2024, the following share classes
had incentive fees as follows:

Percentage incentive

Incentive Fee fee based on the averape
Share Clazs charged share elazs NAV
A § 4191222 153%
ACHFH 4,545 2.H0%
AEUR 249 569 138%
AEURH 1.B9E,071 247%
AGBFPH 133,802 2.66%
AFLNH 1,843 138%
ASGDH 40,164 257%
c 495,818 131%
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Incemtive Fee fee hazed on the average Imcentive Fee fex hazed on the averape

Share Clazs charged share elass NAV Share Class charged share class NAV
FX § 3 167% N 5 507466 2.36%
FXEUEH 2ELE L30% 3 0 0.00%
I 1472912 158% 31 1,024,543 332%
ICHFH TT473 3.03% S1EURH 2ES2075 270%
IEUR 30,238 298% 31 GBPH 20,684 275%
IEUEH 1,143,245 3.02% S1JFY H 2013333 338%
IGBPH 41,268 232% S13EURH 221,374 117%
I5GDH 395 3.62% SINN B 148 131%
L 360 3.38% SINN EUR H 24,554 1.31%
LEURH 345 3.36% SINM GEPH 5240 1.30%
LGEPH 358 33%% W 441 323%
LHED 360 338% WCHFH 365 275%
LSGDH 358 3.38% WEURH 254 283%
LNN GEPH 358 333%  WGBPH 298 1B4%

NOTE 5: Joint Credit Facility

The Fund together with other imvestment funds (the
~pasticipating Funds™} partict in 2 $300 milli Iving
credit facility (the “Credit Facility™) intended to provide short-
term financing related to redemptions and odher sholt temm

liguidity requirements, subject to certain restrictions. Fees
related to the Credit Facility are paid by the participating funds
and are included in miscellaneous expenses in the consolidated
statement of operations. The Fund did not udlize the Credit
Facility during the vear ended May 31, 2024,

NOTE T: Subsequent Events

The portfolic AR SICAV I — Diversity Champions Equity
Portfolio was liquidated. The last official MAV was calculated
on Iune 14, 2024,

Tt was resolved by the Board to approve the creaton of two new
portfolios within the Fund: AB SICAV I - USD Corporate Bond
Portfolic and AB SICAV I - Euro Corporate Bond Portfolio.
The Pordolios commenced operations on July 10, 2024 and
Tuly 11, 2024, respectively.

41
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FEE ScHEDULE AR SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

International Health Care Portfolio

Class
A 1.76%(1) 0.05% N/A 1.95%
ABUR 1.76%(1) 0.05% N/A 1.94%
ABURH e 1.76%(1) 0.05% NiA 1.93%
ASGD 1.76%(1) 0.05% N/A 1.94%
ASGDH . 1.76%(1) 0.05% NiA 195%
AT 1.76%(1) 0.05% N/A 1.95%
ADAUDH 1.76%(1) 0.05% NiA 1.94%
AX 1.26%(2) 0.05% NiA 1.44%
I 1.76%(1) 0.05% 1.00% 2959,
BSGD o 1.76%(1) 0.05% 1.00% 2.84%
B o 126%D) 0.05% NiA 1.45%
C o 221%(3) 0.05% N/A 2399
CEUR oo 221%(3) 0.05% NiA 239%
=1 D 1.76%(1) 0.05% 1.00% 294
EDAUDH oo 1.76%(1) 0.05% 1.00% 2959,
| 0.96%(4) 0.05% NiA 1.14%
TBUR. oo 0.96%(4) 0.05% N/A 1.15%
IGBP. 0.96%(4) 0.05% NiA 1.15%
L) D 0.90% 0.01%(13) NiA 0.96%
SIEUR oo ... DSD% 0.01%(13) N/A 0.96%
SLGBP ... DS0% 0.01%(13) N/A 0.95%
B 0.60% 0.01%(13) NiA 0.65%
SIGBP 0.60% 0.01%(13) N/A 0.66%
SIMN . 0.50% 0.01%(13) NiA 0.95%
SINNEUR oo 0.90% 0.01%(13) N/A 0.95%
SINMNGEPE. 0.90% 0.01%(13) NiA 0.95%

International Technology Portfolio

Class
A 1.81%(5) 0.05% N/A 2.03%
AAUDH. 1.81%:(5) 0.05% N/A 202%
AEUR o 1.81%:(5) 0.05% NiA 202%
APINH 1.819:(5) 0.05% N/A 2.00%
ASGD 1.81%:(5) 0.05% NiA 200%
I 1.81%(5) 0.05% 1.00% 3.00%
C o 2 26%(6) 0.05% NiA 247%
CEUR 2 26%(6) 0.05% NiA 248%
B 1.81%(5) 0.05% 1.00% 3.03%
BAUDH . 1.81%:(5) 0.05% 1.00% 3.03%
| S 1.01%(T) 0.05% N/A 1.8,
TEUR. oo 1.01%(T) 0.05% N/A 1.9,
L) D 0.50% 0.01%(13%) NiA 0.98%
SIEUR oo ... D80% 0.01%(13) N/A 0.99%
S 0.60% 0.01%(13) NiA 0.67%

Global Real Estate Securities Portfolio

Clazs
A 1.50% 0.05% N/A 2.00%
ABUR o 1.50% 0.05% NiA 2.00%
AT 1.50% 0.05% NiA 2.00%
ADAUDH 1.50% 0.05% N/A 2.00%
ADNZDH 1.50% 0.05% N/A 2.00%
ADSGDH « oot 1.50% 0.05% NiA 2.00%
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Fee Fee Fee Ratio*

(Global Real Estate Securities Portfolio (continued)

Class
B o 1.50% 0.05% 1.00% 3.00%
e 1.95% 0.05% NiA 245%
CEUR . e 1.95% 0.05% NiA 245%
L e 0.70% 0.05% N/A 1.20%
I 0.70% 0.05% NiA 1.20%
I e 0.70% 0.05% NiA 1.20%
3 0.60% 0.01%(13) NiA 0.75%
51EUR .. 0.60% 0.01%(13) NiA 0.75%
51 GEBP 0.60% 0.01%(13) N/A 0.75%
SIL. .. 0.60% 0.01%(13) NiA 0.75%

Sustainable Global Thematic Portfolio

Class
B e 1.67%(8) 0.05% N/A 1 BE%:
A AT H. s 1.67%(8) 0.05% NiA 1 BE%
ACAD H. e 1.67%(8) 0.05% NiA 1E7%
A B s 1.67%(8) 0.05% NiA 1 BE%:
AEBURH . s 1.68%(8) 0.05% NiA 1. 88%
AGBP . i 1.67%(8) 0.05% N/A 1 BE%:
A HE D e 1.67%(8) 0.05% NiA 1 BE%:
| 1.67%(8) 0.05% NiA 1. 88%
ARG H . s 1.67%(8) 0.05% N/A 1 BE%:
R 1.67%(8) 0.05% NiA 1E7%
. R 1.67%(8) 0.05% NiA 1.B8%
. A 1.67%(8) 0.05% NiA 1 BE%:
A S . i 1.67%(8) 0.05% NiA 1. 88%
. A 1.17%(8) 0.05% N/A 137%
B o 1.67%(8) 0.05% 1.00% 2EE%:
BxX. ... 1.67%(8) 0.05% 1.00% 2BE%
B EU R . s 1.67%(8) 0.05% 1.00% 2EE%:
BX S5GD 1.68%(8) 0.05% 1.00% 2EE%:
BEX. . L.17T%(%) 0.05% NiA 137%
C e 2. 13%(10) 0.05% N/A 233%
L S 2.13%(10) 0.05% NiA 233%
L R 2.13%(10) 0.05% NiA 233%
B 1.67%(8) 0.05% 1.00% 2EE%:
EAUD H. e 1.67%(8) 0.05% 1.00% 2BE%
T e 0.86%(11) 0.05% N/A 1.07%
LA . e 0.86%(11) 0.05% NiA 1.07%
AU H .. 0.86%(11) 0.05% NiA LO07%
TE R . e 0.86%(11) 0.05% N/A 1.07%
IEUR H 0.86%(11) 0.05% NiA 1.07%
3 R 0.86%(11) 0.05% NiA LO07%
THED s 0.86%(11) 0.05% NiA 1.07%
ISGDH 0.86%(11) 0.05% NiA 1.04%
1 0.86%(11) 0.05% N/A 1.07%
INEUE .. 0.86%(11) 0.05% NiA 1.03%
IMN .. 0.86%(11) 0.05% NiA 1.07%
S 0.86%(11) 0.05% N/A 1.07%
IXEUR .. 0.86%(11) 0.05% NiA 1.07%
IX 5GD 0.86%(11) 0.05% NiA LO07%
e NiA 0.01%(13) NiA 0.06%
1 WiA 0.01%(13) NiA 0.06%
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Sustainable Global Thematic Portfolio (continued)

Clazs
[ S 0.70% 0.01%(13) N/A 0.76%
STAUD oo DTO% 0.01%(13) N/A 0.76%
STAUDH oo 0.70% 0.01%(13) N/A 0.77%
SIEUR - oo D.TO% 0.01%(13) N/A 0.76%
SIEURHP ... 0.70% 0.01%(13) N/A 0.76%
SLGBP - oo DTO% 0.01%(13) N/A 0.76%
SEIPY . oo e 0.70% 0.01%(13) N/A 0.76%
SINZD oo D.TO% 0.01%(13) N/A 0.74%
SIXSGD. . oo oot 0.70% 0.01%(13) N/A 0.76%
8D ... MNIA 0.01%(13) N/A 0.06%
SKGBP.. ... MNIA 0.01%(13) N/A 0.06%

India Growth Portfolio

Class
A 1.75% 0.05% N/A 2.20%
AEUR e e 1.75% 0.05% N/A 2.20%
AHED. oo 1.75% 0.05% N/A 2.20%
APINH .o 1.75% 0.05% N/A 2.19%
ASGDH . oo 1.75% 0.05% N/A 2.20%
ADAUDH .o 1.75% 0.05% N/A 2.19%
AT 1.55%(12) 0.05% N/A 2.00%
AXEUR - oo 1.55%(12) 0.05% N/A 2.00%
B o 1.75% 0.05% 1.00% 2.2%
B o 155%012) 0.05% 1.00% 3.00%
BXEUR. - oo oot e 1.55%(12) 0.05% 1.00% 3.00%
C o 2.20% 0.05% N/A 2.65%
L oo 0.95% 0.05% N/A 1.40%
TEUR. oo oo e 0.95% 0.05% N/A 142%
I NiA 0.01%(13) N/A 0.37%
SL. 0.95% 0.01%(13) N/A 1.32%
SIEUR - oo 0.93% 0.01%(13) N/A 133%

Sustainable Euro High Yield Portfolio

Class
A 1.10% 0.05% N/A 137%
AUSD . o 1.10% 0.05% N/A 1.36%
B e L10% 0.05% N/A 1.36%
ADCHFH ..o 1.10% 0.05% N/A 1.32%
A2PLNH 1.10% 0.05% N/A 1.36%
A2USD. oo L10% 0.05% N/A 1.36%
ADUSDH oo 1.10% 0.05% N/A 1.34%
BA 1.10% 0.05% N/A 137%
AAAUDH .. 1.10% 0.05% N/A 137%
AAUSDH. .o 1.10% 0.05% N/A 137%
AR o L10% 0.05% N/A 1.35%
AT o 1.10% 0.05% N/A 137%
ATUSD .o L10% 0.05% N/A 135%
ATUSDH oo 1.10% 0.05% N/A 1.36%
C o 1.55% 0.05% N/A 182%
CUSD .o 155% 0.05% N/A 181%
€ o 155% 0.05% N/A 181%
| DU 0.55% 0.05% N/A 0.80%
TUSD. « oo et 0.55% 0.05% N/A 0.80%
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Sustainable Furo High Yield Portfolio {continwed)

Class
D e 0.55% 0.05% N/A 0.80%
I CHFH. s 0.55% 0.05% NiA 0.78%
I GEPH. . . 0.55% 0.05% NiA 0.79%
I 0.55% 0.05% N/A 0.80%
I T I 0.55% 0.05% NiA 0.80%
) I R 0.55% 0.05% NiA 0.80%
NTUSDH. . 1.55% 0.05% NiA 182%
e e WiA 0.01%(13) NiA 0.13%
T 1 I NiA 0.01%(13) N/A 0.14%
3 0.50% 0.01%(13) NiA 0.63%
e I 0.50% 0.01%(13) NiA 0.61%
LS H . s 0.50% 0.01%(13) N/A 0.64%

US Small and Mid-Cap Portfolio

Clazs
B e 1.60% 0.05% NiA 2.00%
A AT H. s 1.60% 0.05% NiA 2.00%
AEUR . s 1.60% 0.05% NiA 1.99%
AEBURH . s 1.60% 0.05% N/A 200%
) L 1.60% 0.05% NiA 1.97%
e 2.05% 0.05% NiA 245%
CEUR . e 2.05% 0.05% N/A 245%
CEUR D). . . e 205% 0.05% NiA 245%
D e 0.80% 0.05% NiA 1.20%
I 0.80% 0.05% NiA 1.20%
IEUR H 0.80% 0.05% NiA 1.20%
I 0.80% 0.05% N/A 1.03%
o 0.80% 0.05% NiA 0.90%
3 0.75% 0.01%(13) NiA 0.90%
S1EUR .. 0.75% 0.01%(13) N/A 0.90%
L EUR H .. s 0.75% 0.01%(13) NiA 0.90%
51 GEP 0.75% 0.01%(13) NiA 0.90%
NN GBP. s 0.75% 0.01%(13) N/A 0.90%

Emerging Markets Multi-Asset Portfolio®*

Clazs
B e 1.60% 0.05% NiA 1.89%
A AT H. s 1.60% 0.05% NiA 1.89%
ACADH. s 1.60% 0.05% NiA 1. 88%
ACHFH . e 1.60% 0.05% N/A 1.89%:
A EU R s 1.60% 0.05% NiA 1.89%:
ABURH . s 1.60% 0.05% NiA 1.89%
AGBPH .. 1.60% 0.05% N/A 1.89%:
AHED . e 1.60% 0.05% NiA 1 BE%
1 R 1.60% 0.05% NiA 1.89%
5 1.60% 0.05% NiA 1 BE%:
ADAUDH e 1.60% 0.05% NiA 1.89%
AL CADH s 1.60% 0.05% N/A 1. B9%:
A EUREH s 1.60% 0.05% NiA 1.89%:
ADGBPH. .. i 1.60% 0.05% NiA 1.89%
e 14 1.60% 0.05% N/A 1 BE%:
AL ERMBH . . 1.60% 0.05% NiA 1 BE%
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FEE SCHEDULE (continued) AB SICAV T

Emerging Markets Multi-Asset Portfolio®™ (continued)

ADSGDH . il 1.60% 0.05% NiA LE9%
ADZARH ... 1.60% 0.05% NiA 1.BE%:
AR i 160% 0.05% NiA 1.E9%
AREURH. .. il 1.60% 0.05% NiA 1L.E9%
il 205% 0.05% NiA 134%
B e 1.60% 0.05% LO0% 2.90%
EDAUDH . il 1.60% 0.05% 291%
B AR H. il 1.60% 0.05% R 290%
Il 0.80% 0.05% NiA 1L0B%
ICHFH. . ... DED% 0.05% NiA LO07%
TE . il 0.8B0% 0.05% NiA 1.09%
IEURH. . ... DBO% 0.05% NiA 1.09%
L 0.80% 0.05% NiA 1.06%
IGBPH.. ... DBODR 0.05% NiA 1.10%
I il 0.80% 0.05% NiA 1.09%
IDGBPH .. il 0.80% 0.05% NiA 1.09%
N o il 205% 0.05% NiA 134%
B il MNA 0.01%(13) NiA 0.12%
B MA 0.01%(13) NiA 0.15%
SGBPH ...l NA 0.01%(13) NiA 0.11%
. 0.80% 0.01%(13) NiA 0.95%
N R 111 0.01%(13) NiA 0.594%
SYGBPH .. il 0.80% 0.01%(13) NiA 0.93%
R 111 0.01%(13) NiA 0.95%
B il NiA 0.01%(13) NiA 0.15%

A i L% 0.05% NiA 1.37%
ATCHF i L10% 0.05% NiA 1.36%
A B i LI 0.05% NiA 137%
ATGBP . ... LD 0.05% NiA 1.36%
ATHED. i L0 0.05% NiA 1L.37%
AT SGD i LI 0.05% NiA 1L.37%
AU i L1OD% 0.05% NiA 1L.37%
AAHEDH ..o 1.10% 0.05% NiA 1L44%
AATUEDH. il 1.10% 0.05% NiA 1.45%
AR EUR . il 1.10% 0.05% NiA 1.31%
AT il L10% 0.05% NiA 137%
ATHED. . i L1 0.05% NiA 1L.37%
ATSGD oo LD 0.05% NiA 1L.37%
AT UED i L1 0.05% NiA 1L.37%
L ) S 1.55% 0.05% NiA 1.E2%
L R O 0.05% NiA LE1%
L ) S 1.55% 0.05% NiA LT7%
CT S . . i 155% 0.05% NiA 1.B2%
I il 0.55% 0.05% NiA 0.82%
BCHF. . il 0.55% 0.05% NiA 0.82%
B EUR. . i 0.55% 0.05% NiA 0.E1%
B 3 0.55% 0.05% NiA 0.81%
HED .. 055% 0.05% NiA 0.82%
BT 1 ) . 0.55% 0.05% NiA 0.77%
) . 0.55% 0.05% NiA 0.82%

426

381/482



RME Income Plus Portfolio™ (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

OOoooooooooooOooao

AR SICAVT

Mapagement A Comp ibuts Total Exp

Fee Fee Fee Eatio*
0.55% 0.05% NiA 0.89%
0.55% 0.05% NiA 0.89%
0.55% 0.05% NiA 0.E1%
0.55% 0.05% NiA 0.81%
0.55% 0.05% NiA 0.81%
MA 0.01%(13) NiA 0.15%
0.55% 0.01%(13) NiA 0.70%
0.55% 0.01%(13) NiA 0.70%
0.385%(14) 0.05% NiA 0.66%
0.385%(14) 0.05% NiA 0.66%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.31%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% 100 228%
1.10% 0.05% | R 230%
1.55% 0.05% NiA L75%
1.55% 0.05% NiA 1.75%
1.10% 0.05% 0.50% 1.BD%
1.10% 0.05% 0.50% 1.B0%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
1.65% 0.05% NiA 1.B5%
1.65% 0.05% NiA 1LES%
MNA 0.01%(13) NiA 0.07%
0.50% 0.01%(13) NiA 0.57%
0.50% 0.01%(13) NiA 0.52%
0.50% 0.01%(13) NiA 0.57%
0.50% 0.01%(13) NiA 0.56%
0.385%(14) 0.05% NiA 0.58%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Select US Equity Portfolio

Clazs
A 1.80% 0.05% N/A 198%
AAUDH. oo 1.80% 0.05% N/A 1.99%
ACHFH . oo 1.80% 0.05% N/A 1.99%
ACZEH . oo 1.80% 0.05% N/A 1.99%
ABUR . oo 1.80% 0.05% N/A 1.99%
ABURH . oot e 1.80% 0.05% N/A 1.99%
AGBPH . .o 1.80% 0.05% N/A 1.99%
AHED. oo 1.80% 0.05% N/A 198%
APIN 1.80% 0.05% N/A 197%
APLNH .o 1.80% 0.05% N/A 1.99%
ASGDH . oo 1.80% 0.05% N/A 1.99%
AR o 1.30% 0.05% N/A 1.99%
AREURH. . oot 1.80% 0.05% N/A 1.99%
C e 225% 0.05% N/A 2.44%
FX oo D50% 0.01%(13) N/A 0.56%
FXEURH. ..ot 0.50% 0.01%(13) N/A 0.56%
L oo 1.00% 0.05% N/A 1.18%
TAUDH .o 1.00% 0.05% N/A 1.19%
TCHFH. . oo LO0% 0.05% N/A 1.19%
TEUR. - oo oo e 1.00% 0.05% N/A 1.18%
TEURH. .o 10D 0.05% N/A 1.19%
TGBPH . .ot LO0% 0.05% N/A 1.19%
ISGDH. ..o LO0% 0.05% N/A 1.19%
N oo 225% 0.05% N/A 2.44%
L R NIA 0.01%(13) N/A 0.06%
L PO 0.75% 0.01%(13) N/A 0.81%
SIEUR - oo DT5% 0.01%(13) N/A 0.81%
SIEURH ..ot 0.75% 0.01%(13) N/A 0.81%
SIGBPH ..ot 0.75% 0.01%(13) N/A 0.80%
SISGDHM) - oo oo 0.75% 0.01%(13) N/A 0.80%
W o 0.45% 0.05% N/A 0.64%
WOHFH. oo 0.45% 0.05% N/A 0.64%
WEUR © oot e e 043% 0.05% N/A 0.64%
WEURH. - oot 0.45% 0.05% N/A 0.64%
WGBPH. .o 0.45% 0.05% N/A 0.64%
WSGDH. oot 0.45% 0.05% N/A 0.64%

Global Plus Fized Income Portfolio®*

Class
Lo e 0.75% 0.01%(13) N/A 0.90%
VEURHM) oo 0.75% 0.01%(13) N/A 0.90%
VGBPH - oo 0.75% 0.01%(13) N/A 0.90%
IDCE - o oo e 0.75% 0.01%(13) N/A 0.90%
IDEURH .ottt 0.75% 0.01%(13) N/A 0.90%
IDGBPH ..o 0.75% 0.01%(13) N/A 0.90%
D 0.75% 0.01%(13) N/A 0.84%
TEURH - oo 0.75% 0.01%(13) N/A 0.83%
TGBPH. .o D.T5% 0.01%(13) N/A 0.81%
A e 1L10% 0.05% N/A 1.34%
AP2EURH .o 1.10% 0.05% N/A 1.34%
A2SGDH ..o 1.10% 0.05% N/A 1.34%
AL 1.10% 0.05% N/A 1.32%
AT o 1.10% 0.05% N/A 1.34%
ATAUDH. .o 1.10% 0.05% N/A 131%
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(lobal Plus Fixed Income Portfolio™ (continued)
Clazs
AT CAD H . s 1.10%: 0.05% N/A 1.34%
ATEUR H . .o e 1.10% 0.05% N/A 1.33%
AT GBPH ) . . .. e 1.10% 0.05% NiA 1.29%
AT SGD H . e 1.10% 0.05% N/A 1.34%
L 1.55% 0.05% N/A 1.79%
L 11 1.55% 0.05% NiA 1.76%
T . 155% 0.05% N/A 1.78%
= 1.10% 0.05% 0.50% 1E1%
U 0.55% 0.05% N/A 0.79%
I EUR H. . e 0.55% 0.05% N/A 0.77%
I GEBPH. . e 0.535% 0.05% NiA 0.75%
- N/A 0.01%(13) N/A 0.08%
SCAD H . e N/A 0.01%(13) N/A 0.08%
= NIA 0.01%(13) NiA 0.08%
3 0.50% 0.01%(13) N/A 0.58%
SLAUD H s 0.50% 0.01%(13) NiA 0.539%
SLEUR H e 0.50% 0.01%(13) N/A 0.58%
SLGBPH .. s 0.50% 0.01%(13) N/A 0.59%
3 R | | - 0.01%(13) NiA 0.38%
Il EUR H .. e 0.50% 0.01%(13) N/A 0.58%
SILGBPH ... e 0.50% 0.01%(13) N/A 0.58%
- NIA 0.01%(13) NiA 0.08%
Select Absolute Alpha Porifolio
Class
B 1.80% 0.05% NiA 203%
ACHEH e 1 80% 0.05% N/A 204%
1 1.80% 0.05% N/A 24%
ABUR H . e 1.80% 0.05% NiA 204%
AGEBPH e 1 80% 0.05% N/A 204%
A PN H e 1.80% 0.05% N/A 24%
ASGDH . e 1.80% 0.05% NiA 2.03%
L 225% 0.05% N/A 24B%
U | e | 0.01%(13) N/A 0.60%
A ) 0.50% 0.01%(13) NiA 0.62%
L e 1.00% 0.05% N/A 1.23%
ICHFH . .. 100 0.05% NiA 1.24%
T R e 1.00% 0.05% N/A 1.24%
TEU R H. . 1LO0% 0.05% N/A 1.23%
I e 141 0.05% NiA 1.23%
ISGDH. ... 1O0% 0.05% N/A 1.24%
L e 1.50% 0.05% N/A 1.70%
A 1.50% 0.05% NiA 1.70%
LGEPH . e 1.50% 0.05% N/A 1.70%
L HED . e 1.50% 0.05% NiA 1.70%
LG H s 1.50% 0.05% N/A 1.70%
LN GBPH ... e 1.50% 0.05% N/A 1.70%
I 225% 0.05% NiA 248%
- N/A 0.01%(13) N/A 0.12%
- 1.00% 0.01%(13) N/A 111%
= = 1.00% 0.01%(13) NiA 1.12%
SLGBPH . s 1.00% 0.01%(13) N/A 1.10%
o 0 = 1.00% 0.01%(13) NiA 111%
I3 EU R H .. e 0.99% 0.01%(13) N/A 0.99%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Select Absolute Alpha Portfolio (continued)

Class
SINN . 1.00% 0.01%(13) NIA 1.08%
SINNEURH oo 1.00% 0.01%(13) NIA 1.08%
SINNGBPH. ..o 1.00% 0.01%(13) NIA 1.08%
W oo 0.80%(15) 0.05% NIA 1.03%
WCHFH. oo 0.80%(15) 0.05% NIA 1.04%
WEURH oo 0.80%(15) 0.05% N/A 1.03%
WGBPH. 0.80%(15) 0.05% NiA 0.96%

Emerging Market Local Currency Debt Portfolio

Class
A . 130% 0.05% NIA 1.75%
AVCTEH o 1.30% 0.05% NIA 1.75%
APBURH . 1.30% 0.05% NiA 1.75%
APPINIE) oo 1.30% 0.05% NIA 1.75%
APPINH o 1.30% 0.05% NIA 1.75%
BA 1.30% 0.05% NIA 1.75%
BT oo 1.30% 0.05% NIA 1.75%
I 0.75% 0.05% NIA 1.20%
PEURH. oo 0.75% 0.05% NIA 1.20%
S NIA 0.01%(13) N/A 0.15%
TT oo Ni& NiA NiA 0.05%

Asia Pacific Local Currency Debt Portfolio(f)**

Class
F N I - 0.05% NIA 1.60%
APBURH . o 1.20% 0.05% NIA 1.60%
APZHED. . 120% 0.05% NIA 1.60%
BA . 1.20% 0.05% NIA 1.60%
AMAUDH 1.20% 0.05% NIA 1.60%
AACADH 1.20% 0.05% N/A 1.60%
AAFURH. 1.20% 0.05% NiA 1.60%
AMGBPH. 1.20% 0.05% NIA 1.60%
AMHED 1.20% 0.05% NIA 1.60%
AASGDH. . 1.20% 0.05% NIA 1.57%
BT oo 1.20% 0.05% NIA 1.60%
ATAUDH. 1.20% 0.05% NIA 1.60%
ATCADH. 1.20% 0.05% NIA 1.60%
ATEURH oo 1.20% 0.05% N/A 1.60%
ATGBPH 1.20% 0.05% NiA 1.60%
ATHED. . oo 120% 0.05% NIA 1.60%
ATSGDH o 1.20% 0.05% NIA 1.60%
I o 0.65% 0.05% NIA 1.05%
ZEURH. oo 0.65% 0.05% NIA 1.05%
L S NIA 0.01%(13) NIA 0.15%
) I 0.65% 0.01%(13) NIA 0.80%

Emerging Market Corporate Debt Portfolio

Clazs
A . 130% 0.05% NiA 161%
APBURH . o 1.30% 0.05% NIA 163%
AAAUDH(E) - - oo 1.30% 0.05% N/A 1.59%
AASGDHE) oo 1.30% 0.05% NiA 162%
AREUR. oo 1.30% 0.05% NIA 161%

430

385/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
. ____________________________________________________________________________________________|
Mapagement  Maznag, Company  Dhstributi Total Exp
Fee Fee Fee Ratio*
Emerging Market Corporate Debt Portfolio (continued)
Clazs
AT GBPH .. s 1.30% 0.05% N/A 1.62%
L 1.75% 0.05% N/A 207%
L RN O e - 0.05% NiA 207%
U 0.75% 0.05% N/A 1.07T%
I EUR H. . e 0.75% 0.05% N/A 0.90%
T 0.75% 0.05% NiA 1.06%
N e 1B5% 0.05% N/A 217%
R O s b - 0.05% NiA 217%
- N/A 0.01%(13) N/A 0.15%
- 0.70% 0.01%(13) N/A 0.85%
% NIA N/A NiA 0.05%
US High Yield Portfolio**
Clazs
A e 1% 0.05% N/A 1.49%
N A 1.20% 0.05% NiA 1.49%
A R H e 1.20% 0.05% N/A 1.49%
1 1.20% 0.05% NiA 147%
A AT H et 1.20% 0.05% N/A 148%
1 1.20% 0.05% N/A 1.49%
ATAUD H s 1.20% 0.05% NiA 1.50%
L 1.65% 0.05% N/A 1.94%
= 1.20% 0.05% 0.50% 1 98%
=t 1 1.20% 0.05% 0.50% 2.00%
1 U 0.65% 0.05% N/A 0.93%
I EUR H. .o 0.65% 0.05% NiA 0.93%
I R EE H. e 0.65% 0.05% N/A 0.93%
Il e 0.65% 0.05% N/A 0.93%
I AL D ) . . e e 0.65% 0.05% NiA 0.594%
U O i - 0.05% N/A 204%
N e LTS 0.05% N/A 24%
- NIA 0.01%(13) NiA 0.13%
3 0.50% 0.01%(13) N/A 0.63%
0 N/A N/A N/A 0.05%
Low Volatility Equity Portfolio
Clazs
B e e 1.50% 0.05% NiA 1.68%
A AT H . s 1.50% 0.05% N/A 1.68%
) 1.50% 0.05% NiA 1.69%
ABUR H . e 1.50% 0.05% N/A 1.68%
AHED . e 1.50% 0.05% N/A 1. 68%
ANZD H . e 1.50% 0.05% NiA 1.68%
0 1.50% 0.05% N/A 1.68%
ASGDH . s 1.50% 0.05% N/A 1.68%
e 1.50% 0.05% NiA 1.68%
A AU H . e 1.50% 0.05% N/A 1.68%
AL CADH . 1.50% 0.05% NiA 1.68%
ADEURH .. 1.50% 0.05% N/A 1.68%
ADGBPH. .. e 1.50% 0.05% N/A 1. 68%
ADHEDY e 1.50% 0.05% NiA 1.68%
A N H . 1.50% 0.05% N/A 1.68%
ADERMBH . .. 1.50% 0.05% N/A 1.68%
ADSGDH . 1.50% 0.05% NiA 1.68%
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Low Volatility Equity Portfolio (continued)

Clazs
ADZARH ..o 1.50% 0.05% N/A 1.68%
AR o 150% 0.05% N/A 1.68%
AREURH. . oot 1.50% 0.05% N/A 1.68%
C o 195% 0.05% N/A 2.13%
ED - oo 1.50% 0.05% 1.00% 2.68%
EDAUDH « oottt e 1.50% 0.05% 1.00% 2.68%
EDZARH. . oo 1.50% 0.05% 1.00% 2.68%
L oo 0.70% 0.05% N/A 0.88%
TEUR. « oo oo e e 0.70% 0.05% N/A 0.88%
TEURH. oo DTO% 0.05% N/A 0.88%
TGBP. o 0.70% 0.05% N/A 0.88%
IGBPH . . DTO% 0.05% N/A 0.85%
ISGDH. . oo DTO% 0.05% N/A 0.88%
D o o 0.70% 0.05% N/A 0.88%
Il o 0.70% 0.05% N/A 0.85%
INNEUR. oo 0.70% 0.05% N/A 0.89%
N e 195% 0.05% N/A 2.13%
S NIA 0.01%(13) N/A 0.05%
SL. 0.50% 0.01%(13) N/A 0.55%
STAUDH .. oot 0.50% 0.01%(13) N/A 0.55%
STEUR - oo D50% 0.01%(13) N/A 0.53%
SIEURHP ..ottt 0.50% 0.01%(13) N/A 0.55%
SIGBP .o D.50% 0.01%(13) N/A 0.50%
SIGBPHP ..ot 0.50% 0.01%(13) N/A 0.55%
SID oo D.50% 0.01%(13) N/A 0.53%
SIL. o D50% 0.01%(13) N/A 0.55%
SINNEUR . oot 0.50% 0.01%(13) N/A 0.55%
8D - . NIA 0.01%(13) N/A 0.05%

Emerging Markets Low Volatility Equity Portfolio

Class
A 165% 0.05% N/A 195%
AHED. oo 165% 0.05% N/A 195%
AD 1.65% 0.05% N/A 195%
ADAUDH .. 165% 0.05% N/A 1.94%
ADCADHIE) - o v e et 1.65% 0.05% N/A 1.90%
ADHED . oot 1.65% 0.05% N/A 195%
Foo oo 0425% 0.01%(13) N/A 0.55%
| SUTT R 0.85% 0.05% N/A 1.15%
SEUR - oo oo e NiA 0.01%(13) N/A 0.12%
SGBP . N/A 0.01%(13) N/A 0.12%

Global Dynamic Bond Portfolio

Class
ADCHFH ..o 1.00% 0.05% N/A 1.22%
A2EURH .o 1.00% 0.05% N/A 1.22%
A2USDH .ot 1.00% 0.05% N/A 121%
AREURH. ..ot 1.00% 0.05% N/A 1.24%
2 0.50% 0.05% N/A 0.70%
I2CHFH. oo oot 0.50% 0.05% N/A 0.70%
ZEURH. .. oot 0.50% 0.05% N/A 0.70%
TPUSDH. oot 0.50% 0.05% N/A 0.70%
IR NIA 0.01%(13) N/A 0.11%
SEURH - oot NIA 0.01%(13) N/A 0.11%
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Global Dynamic Bond Portfolio (continued)
Clazs
3 0.45% 0.01%(13) N/A 0.63%
SLEUR H .. e 0.45% 0.01%(13) N/A 0.534%
SIS H e 0.45% 0.01%(13) NiA 0.533%
o N/A 0.01%(13) N/A 0.11%
Concentrated US Equity Portfolio
Clazs
B e e 1.60% 0.05% NiA 1.78%
A AT H . s 1.60% 0.05% N/A 1.78%
) 1.60% 0.05% NiA 1.79%
ABUR H . e 1.60% 0.05% N/A 1.78%
ASGDH . s 1.60% 0.05% N/A 1.78%
AR EU R s 1.60% 0.05% NiA 1.78%
L 2.05% 0.05% N/A 21%
L e 0.80% 0.05% N/A 0.84%
I 0.80% 0.05% NiA 0.594%
ICHFH. . . e e DB 0.05% N/A 0.94%
I S U | . | 0.05% NiA 0.594%
A 0.80% 0.05% N/A 0.94%
IGBPH . . . e DBO% 0.05% N/A 0.94%
I U | X - | 0.05% NiA 0.594%
- 2.05% 0.05% N/A 21%
- U N/A 0.01%(13) N/A 0.06%
- 0.75% 0.01%(13) NiA 0.81%
SLEUR e DTS 0.01%(13) N/A 0.82%
SLEUR H . e 0.75% 0.01%(13) NiA 0.E81%
SLGBPH . s 0.75% 0.01%(13) N/A 0.80%
2 MNIA 0.01%(13) N/A 0.06%
Concentrated Global Equity Portfolio
Clazs
I 1.70% 0.05% N/A 1 80%
ABUR H . s 1.70°% 0.05% NiA 1.89%
A SGD H e 1.70% 0.05% N/A 1 80%
AR EUR . s 1.70% 0.05% N/A 1 89%
L 2.15% 0.05% NiA 238%
L e 0.85% 0.05% N/A 0.99%
ICAD H s 0.85% 0.05% N/A 0.99%
ICHFH . ... DB 0.05% NiA 0.99%
T R . e 0.85% 0.05% N/A 0.99%
IEURH. e DB 0.05% NiA 0.99%
A 0.85% 0.05% N/A 0.99%
IGBPH . ... DB 0.05% N/A 0.99%
I 2.15% 0.05% NiA 232%
- N/A 0.01%(13) N/A 0.10%
- 0.85% 0.01%(13) N/A 0.95%
o 0 | 2 e 0.01%(13) NiA 0.92%
SLEUR HP . e 0.85% 0.01%(13) N/A 0.90%
SLGBPHP . e 0.85% 0.01%(13) NiA 0.95%
Clobal Core Equity Portfolio
Clazs
I 1.50% 0.05% N/A 1.70%
AAUDH . s 1.50% 0.05% NiA 1.70%
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Global Core Equity Portfolio (continued)

Clazs
ABURH . oo 1.50% 0.05% N/A 1.70%
ASGDH . oo 1.50% 0.05% N/A 1.70%
AREUR. . oo 1.50% 0.05% N/A 1.70%
C o 195% 0.05% N/A 2.15%
| SUTT 0.70% 0.05% N/A 0.89%
TAUDH « oo e 0.70% 0.05% N/A 0.90%
TCHFH. oo DTO% 0.05% N/A 0.89%
TEUR. « oo oo e 0.70% 0.05% N/A 0.90%
TEURH. . oo D.TO% 0.05% N/A 0.89%
IGBPH . . o DTO% 0.05% N/A 0.86%
ISGDH. . oo D.TO% 0.05% N/A 0.90%
IXEUR - oo 0.65% 0.01%(13) N/A 0.72%
N oo 195% 0.05% N/A 2.15%
RBXEUR. - oottt 1.75% 0.05% N/A 1.95%
S NIA 0.01%(13) N/A 0.07%
SGBPH .o NiA 0.01%(13) N/A 0.07%
SNOKHP(E). - ..o oeooe oo N/A 0.01%(13) N/A 0.04%
SL. 0.60% 0.01%(13) N/A 0.67%
SIEURHP ..o 0.60% 0.01%(13) N/A 0.67%
SIGBP . oo D.60% 0.01%(13) N/A 0.66%
SIGBPHP . ..ot 0.60% 0.01%(13) N/A 0.67%
SINOKHP. .ottt e 0.60% 0.01%(13) N/A 0.67%
SINNGBP. ..ot 0.60% 0.01%(13) N/A 0.67%
8D ... MNIA 0.01%(13) N/A 0.07%

Asia Income Opportunities Portfolio

Class
A e L10% 0.05% N/A 131%
APAUDH. .. 1.10% 0.05% N/A 131%
ADHED. .o L10% 0.05% N/A 131%
BA 1.10% 0.05% N/A 1.30%
AAAUDH 1.10% 0.05% N/A 131%
AACADH ..o 1.10% 0.05% N/A 131%
AAEURH. . oo 1.10% 0.05% N/A 131%
AAGBPH. ..ottt 1.10% 0.05% N/A 131%
AAHED .o 1.10% 0.05% N/A 131%
AANZDH .o 1.10% 0.05% N/A 131%
AT o 1.10% 0.05% N/A 131%
ATAUDH. ..o 1.10% 0.05% N/A 131%
ATEURH oot e 1.10% 0.05% N/A 1.30%
ATHED. ..o L10% 0.05% N/A 131%
ATSGDH oo 1.10% 0.05% N/A 131%
L2 0.55% 0.05% N/A 0.76%
IZHED - D.55% 0.05% N/A 0.73%
¢ TR 0.55% 0.05% N/A 0.77%
TTHED .o D.55% 0.05% N/A 0.73%
I NIA 0.01%(13) N/A 0.09%
SL. 0.50% 0.01%(13) N/A 0.59%
S NIA 0.01%(13) N/A 0.08%
ZT oo NiA N/A N/A 0.05%

Global Income Portfolio=+

Clazs
A e 1L10% 0.05% N/A 140%
ADCHFH ..o 1.10% 0.05% N/A 1.40%
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Global Income Portfolio®* {continued)
Clazs
A EUR H . s 1.10%: 0.05% N/A 1.40%
AYGEBPH .. e 1.10% 0.05% N/A 1.40%
AZHED. . 1.10% 0.05% NiA 140%
A PN H s 1.10% 0.05% N/A 1.40%
1 1.10% 0.05% N/A 1.40%
L 1.10% 0.05% NiA 140%
AR CADH . 1.10% 0.05% N/A 1.40%
AAEUR H. s 1.10% 0.05% NiA 1.40%
A A HE D e 1.10%: 0.05% N/A 1.40%
ARG H. s 1.10% 0.05% N/A 1.40%
1 1.10% 0.05% NiA 140%
AT AUD H. s 1.10% 0.05% N/A 1.40%
AT CAD . s 1.10% 0.05% N/A 1.40%
I 0 1.10% 0.05% NiA 140%
AT GBPH .. s 1.10% 0.05% N/A 1.40%
ATHED. . 1.10% 0.05% NiA 1.40%
AT EGD H . e 1.10%: 0.05% N/A 1.40%
U 0.55% 0.05% N/A 0.85%
D A H ) . . e 0.535% 0.05% NiA 0.85%
I CHFH. e 0.55% 0.05% N/A 0.85%
I EUR H. . e 0.55% 0.05% N/A 0.85%
I GBPH. . e 0.535% 0.05% NiA 0.85%
IZ?HED .. 0.55% 0.05% N/A 0.85%
I S H. s 0.535% 0.05% NiA 0.85%
Il e 0.55% 0.05% N/A 0.85%
ITEUR H A ... o e e 0.55% 0.05% N/A 0.85%
ITHED .. 0.535% 0.05% NiA 0.85%
B 0.55% 0.05% N/A 0.85%
- MNIA 0.01%(13) N/A 0.15%
SGBPH ) ... e NIA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) N/A 0.65%
SLEUR H . e 0.50% 0.01%(13) N/A 0.65%
SLGBPH .. e 0.50% 0.01%(13) NiA 0.65%
8 U N/A N/A N/A 0.05%
Concentrated Asia Equity Portfolioth)
Clazs
I 1.50% 0.05% N/A 185%
1 1.50% 0.05% N/A 1E85%
L e e e 0.70% 0.05% NiA 1.05%
TR e 0.70% 0.05% N/A 1.05%
I 0.70% 0.05% N/A 1.05%
e e e e e ee e e NIA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) N/A 0.90%
S1EUR .. 0.65% 0.01%(13) NiA 0.90%
51 GBP 0.65% 0.01%(13) N/A 0.90%
European Equity Portfolio
Clazs
I 1.50% 0.10% N/A 181%
AHEDH. s 1.50% 0.10% NiA 184%
A SGD H e 1.50% 0.10% N/A 181%
A TS e 1.50% 0.10% N/A 183%
AUSDH . e 1.50% 0.10% NiA 1.83%
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European Equity Portfolio (continued)

Clazs
AD 1.50% 0.10% N/A 183%
ADAUDH .o 1.50% 0.10% N/A 1.79%
ADSGDH .o 1.50% 0.10% N/A 1.78%
ADUSDH ..o 1.50% 0.10% N/A 182%
BUSD . oo e 1.50% 0.10% 1.00% 281%
C e 1.95% 0.10% N/A 2.26%
CUSD . oo e 195% 0.10% N/A 2.28%
CUSDH . .o 195% 0.10% N/A 2.28%
L oo 0.70% 0.10% N/A 1.00%
TGBP. oo 0.70% 0.10% N/A 1.02%
TUSD. oo e 0.70% 0.10% N/A 1.02%
IUSDH 0.70% 0.10% N/A 1.02%
T NiA 0.01%(13) N/A 0.15%
L P 0.60% 0.01%(13) N/A 0.75%
STAUDH .. oot 0.60% 0.01%(13) N/A 0.74%
51 GBP 0.60% 0.01%(13) N/A 0.75%
STUSD . oo e 0.60% 0.01%(13) N/A 0.75%
SINN . 0.60% 0.01%(13) N/A 0.75%
SINNUSD . oottt 0.60% 0.01%(13) N/A 0.75%
SIX ... 0.55% 0.01%(13) N/A 0.70%
SIXUSD. ..ot 0.55% 0.01%(13) N/A 0.69%
sD N/A 0.01%(13) N/A 0.15%

Eurozone Equity Portfolio

Class
A 155% 0.10% N/A 1.84%
AAUDH. 155% 0.10% N/A 1.59%
APLNH .o 1.55% 0.10% N/A 1.84%
ASGDH . ..o 155% 0.10% N/A 1.84%
AUSD . o 155% 0.10% N/A 185%
AUSDH . oo 155% 0.10% N/A 185%
AR .. 1.55% 0.10% N/A 183%
AT 1.50% 0.10% N/A 1.79%
AXUSD - oo e e 1.50% 0.10% N/A 1.79%
BX... .. 1.50% 0.10% 1.00% 2.79%
BX USD. 1.50% 0.10% 1.00% 2.79%
C o 2.00% 0.10% N/A 230%
CUSD . oo e 2.00% 0.10% N/A 2.29%
CUSDH . oo 2.00% 0.10% N/A 2.29%
cxX..... 195% 0.10% N/A 2.24%
CX USD. 195% 0.10% N/A 2.24%
| ST 0.75% 0.10% N/A 1.05%
TGBP. oo 0.75% 0.10% N/A 1.04%
IGBPH 0.75% 0.10% N/A 1.03%
TUSD. - oo oo oo e e e 0.75% 0.10% N/A 1.04%
IUSDH 0.75% 0.10% N/A 1.04%
INN 0.75% 0.10% N/A 1.05%
1. SO 0.70% 0.10% N/A 0.91%
IX USD 0.70% 0.10% N/A 0.99%
SL. o 0.65% 0.01%(13) N/A 0.77%
STAUDH .o 0.65% 0.01%(13) N/A 0.76%
51 GBP 0.65% 0.01%(13) N/A 0.73%
STUSD . oot e 0.65% 0.01%(13) N/A 0.77%
STUSDH - oo 0.65% 0.01%(13) N/A 0.77%
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Eurozone Equity Portfolio (continued)

Clazs
51N ... 0.55% 0.01%(13) N/A 0.62%
o 1 5 0.55% 0.01%(13) N/A 0.63%

American Growth Portfolio

Class
R 1.50% 0.10% N/A 1.73%
) 1.50% 0.10% N/A 1.74%
) 0 1.50% 0.10% NiA 1.73%
0 1.50% 0.10% N/A 1.73%
A G e 1.50% 0.10% NiA 1.73%
ARG H s 1.50% 0.10% N/A 1.74%
1 1.50% 0.10% N/A 1.73%
ADAUDH . 1.50% 0.10% NiA 1.73%
A HED s 1.50% 0.10% N/A 1.73%
ADERMBH . .. 1.50% 0.10% N/A 1.74%
N 1.50% 0.10% NiA 1.73%
. A 092% 0.10% N/A 1.15%
B o 1.50% 0.10% 1.00% 2.73%
BX 0.92% 0.10% N/A 1.15%
L 195% 0.10% N/A 218%
L 195% 0.10% NiA 2.18%
L S 195% 0.10% N/A 218%
= 1.50% 0.10% 1.00% 273%
ED AU H .. et 1.50% 0.10% 1.00% 2.74%
L e 0.70% 0.10% N/A 0.94%
L 0.70% 0.10% NiA 0.93%
IEUR H 0.70% 0.10% N/A 0.93%
I 0.70% 0.10% N/A 0.94%
IGBPH 0.70% 0.10% NiA 0.93%
- 195% 0.10% N/A 218%
- MNIA 0.01%(13) N/A 0.04%
- 0.65% 0.01%(13) NiA 0.69%
SLAUDH s 0.65% 0.01%(13) N/A 0.60%
S1EUFE .. 0.65% 0.01%(13) N/A 0.69%
= = 0.65% 0.01%(13) NiA 0.69%
51 GBP 0.65% 0.01%(13) N/A 0.60%
5D NA 0.01%(13) NiA 0.04%
SE 0.70% 0.01%(13) N/A 0.74%

All Market Income Portfolio*+

Clazs
I 1.50% 0.10% N/A 1.80%
ACHEH . 1.50% 0.10% NiA 1L.77%
ABUR H . s 1.50% 0.10% N/A 1.80%
AHED . e 1.50% 0.10% N/A 1.80%
BT I [ 1.50% 0.10% NiA 1L.77%
AN . 1.15% 0.10% N/A 145%
AT EUR s 1.15% 0.10% NiA 1%
1 1 1.50% 0.10% N/A 1.79%
A AUDH .t 1.50% 0.10% N/A 1.79%
AR CADH . 1.50% 0.10% NiA 1.80%
ADEURH .. 1.50% 0.10% N/A 1.80%
ADGBPH. .. 1.50% 0.10% N/A 1.80%
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FEE SCHEDULE (continued) AB SICAV T
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All Market Income Portfolio* | continued)

Clazs
ADHED . oot 1.50% 0.10% N/A 1.79%
ADNZDH .o 1.50% 0.10% N/A 1.80%
ADBMBH . o 1.50% 0.10% N/A 1.80%
ADSGDH ..o 1.50% 0.10% N/A 1.80%
ADZARH o 1.50% 0.10% N/A 1.80%
AMGR) - e oo 150% 0.10% N/A 1.77%
AMGEURH. ..ot 1.50% 0.10% N/A 1.78%
ANN 1.50% 0.10% N/A 1.79%
ANNEURH ..ot 1.50% 0.10% N/A 1.78%
AQGHE) - oo 150% 0.10% N/A 1.77%
AQGEURH(E) . . oo 1.50% 0.10% N/A 1.77%
AREURH. oottt 1.50% 0.10% N/A 1.79%
AN 1.15% 0.10% N/A 145%
AXEUR © oot e 1.15% 0.10% N/A 1.44%
AXSGD - oot 1.15% 0.10% N/A 145%
BIX o 115% 0.10% 1.00% 2.45%
BX - o 115% 0.10% 1.00% 2.44%
C o 195% 0.10% N/A 2.25%
2K o 160% 0.10% N/A 1.90%
€D - oo 195% 0.10% N/A 2.25%
X o 160% 0.10% N/A 1.90%
ED - oo 1.50% 0.10% 1.00% 2.80%
EDAUDH ..ottt 1.50% 0.10% 1.00% 2.80%
EDZARH. . oot 1.50% 0.10% 1.00% 2.80%
| DU 0.70% 0.10% N/A 1.00%
TCHFH. .o DTO% 0.10% N/A 0.99%
TEURH. .o DTO% 0.10% N/A 1.00%
TSGDH(R) - o oo 0.70% 0.10% N/A 0.96%
ID. oo 0.70% 0.10% N/A 1.00%
TMG(E) - oo oo oo 0.70% 0.10% N/A 0.97%
TMGEURH) - -« oo v oo 0.70% 0.10% N/A 0.97%
INN oo DTO% 0.10% N/A 0.99%
INNEURH. oottt e 0.70% 0.10% N/A 0.99%
INNGBPH . ..ot 0.70% 0.10% N/A 0.99%
TQG) - - oo oo e 0.70% 0.10% N/A 0.97%
TQGEURH(E). - - oo vooe oo 0.70% 0.10% N/A 0.97%
N oo 195% 0.10% N/A 2.24%
ND . oo 195% 0.10% N/A 2.24%
SL. o 0.70% 0.01%(13) N/A 0.80%
STAUDH oo 0.70% 0.01%(13) N/A 0.80%
SICHEH .ottt e 0.70% 0.01%(13) N/A 0.78%
SIEURH ..ot 0.70% 0.01%(13) N/A 0.78%
SIGBPH ..ot 0.70% 0.01%(13) N/A 0.79%
SIDIPY H. oot 0.70% 0.01%(13) N/A 0.80%
SIQG GBPH(E) - oo oo 0.70% 0.01%(13) N/A 0.76%
SD o e, NIA 0.01%(13) N/A 0.09%

All China Equity Portfolio

Class
B 1.70% 0.05% N/A 1.94%
ABUR oo 1.70% 0.05% N/A 1.94%
AHED. oo 1.70% 0.05% N/A 1.94%
APLNH - oot 1.70% 0.05% N/A 1.94%
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All China Equity Portfolio (continued)
Class
1 1.70% 0.05% N/A 1.94%
A AUDH s 1.70% 0.05% NiA 1.94%
AL CADH s 1.70% 0.05% NiA 1.94%
A EURH e 1.70% 0.05% N/A 1.94%
ADGBPH. .. 1.70% 0.05% NiA 1.94%
ADHEDY . . e 1.70% 0.05% NiA 1.94%
A NEDH e 1.70% 0.05% NiA 1.94%
AL SGDH s 1.70% 0.05% NiA 1.94%
A AR H s 1.70% 0.05% N/A 1.94%
B o 1.70% 0.05% 1.00% 204%
BEUR . e 1.70% 0.05% 1.00% 294%
C e 215% 0.05% N/A 239%
CEUR . e 215% 0.05% NiA 239%
D e 0.90% 0.05% NiA 1.15%
I 0.90% 0.05% NiA 1.14%
e e WiA 0.01%(13) NiA 0.15%
3 0.75% 0.01%(13) N/A 0.90%
3 R ¢ I s 1 0.01%(13) NiA 0.90%
China A Shares Equity Portfolio
Class
N 1.70% 0.05% NiA 1.95%
B | 1.70% 0.05% N/A 1 BE%:
A EU R s 1.70% 0.05% NiA 1.95%
AHKDH. e 1.70% 0.05% NiA 1.95%
ARG H ). . . s 1.70% 0.05% N/A 1 BE%:
Y 5 1.70% 0.05% NiA 1.89%
1 5 R 1.70% 0.05% NiA 1.96%
A HEDY . s 1.70% 0.05% NiA 1.95%
ADHEDH .. 1.70% 0.05% NiA 1.95%
AL SGD H(E) - . . o 1.70% 0.05% N/A 1 BE%:
A USDH .. 1.70% 0.05% NiA 1.95%
L e 0.90% 0.05% NiA 1.15%
TE R . e 0.90% 0.05% N/A 1.18%
TEUR H. ... D90 0.05% NiA 1.19%
3 0.90% 0.05% NiA 1.15%
I 0.90% 0.05% N/A 1.19%
IS H. . e D90 0.05% NiA 1.17%
i 0.90% 0.05% N/A 1.19%
o 0.90% 0.05% NiA 1.19%
e 5 0.90% 0.05% NiA 1.19%
S00) - - o NIA 0.01%(13) N/A 0.06%
T 1 I NiA 0.01%(13) NiA 0.14%
3 0.75% 0.01%(13) NiA 0.89%
L CAD i 0T 0.01%(13) N/A 0.89%
SLEUR . i 0T 0.01%(13) NiA 091%
SLEU R H . 0.75% 0.01%(13) NiA 0.92%
LGB . e 0T 0.01%(13) NiA 0.90%
e 1 I 0.75% 0.01%(13) NiA 092%
NN GBP. . s 0.75% 0.01%(13) N/A 092%
PL Uy . e NiA 0.01%(13) NiA 0.13%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

China Bond Portfolio

Clazs
A . 095% 0.05% N/A 1.39%
S NIA 0.01%(13) N/A 0.20%

Financial Credit Portfolio(j)

Class
A e L10% 0.05% N/A 1.40%
A2CHFH . 1.10% 0.05% N/A 1.39%
A2EURH .ottt e 1.10% 0.05% N/A 1.40%
AT o 1.10% 0.05% N/A 1.40%
2 0.55% 0.05% N/A 0.85%
T2CHFH. oot 0.55% 0.05% N/A 0.85%
TZEURH. oot 0.55% 0.05% N/A 0.85%
T2GBPH. .o 0.55% 0.05% N/A 0.83%
¢ ST 0.55% 0.05% N/A 0.85%
LT NiA 0.01%(13) N/A 0.13%
SEURH - oo oottt NIA 0.01%(13) N/A 0.11%
SGBPH - oo NIA 0.01%(13) N/A 0.12%
SL. 0.50% 0.01%(13) N/A 0.64%
SIEURH ..ot 0.50% 0.01%(13) N/A 0.61%
SIGBPH ..ot 0.50% 0.01%(13) N/A 0.62%
ZT oo N/A N/A N/A 0.05%

Low Volatility Total Return Equity Pertfolio

Class
A 1.50% 0.05% N/A 182%
AAUDH. o 1.50% 0.05% N/A 183%
ACADHME. - oot 1.50% 0.05% N/A 1.79%
ABURH . oo 1.50% 0.05% N/A 1.84%
AGBPH . o 1.50% 0.05% N/A 182%
AHED. oo e 1.50% 0.05% N/A 185%
ANZDHE). - oo 1.50% 0.05% N/A 1.80%
APLNH .o 1.50% 0.05% N/A 183%
ASGDH . oo 1.50% 0.05% N/A 1.84%
AD 1.50% 0.05% N/A 183%
ADAUDH . 1.50% 0.05% N/A 183%
ADCADH ..o 1.50% 0.05% N/A 1.84%
ADGBPH. . ..o 1.50% 0.05% N/A 183%
ADHED . oo oot 1.50% 0.05% N/A 185%
ADNZDH(E) - o oo oo 1.50% 0.05% N/A 1.80%
ADSGDH .o 1.50% 0.05% N/A 183%
L oo 0.70% 0.05% N/A 1.04%
TEURH. .o DTO% 0.05% N/A 1.03%
TPLNH) . oo oo 0.70% 0.05% N/A 1.02%
S NIA 0.01%(13) N/A 0.15%
SL. 0.50% 0.01%(13) N/A 0.65%
SLIPY H. oo 0.50% 0.01%(13) N/A 0.65%

Sustainable Global Thematic Credit Portfolio

Class
A .. 090% 0.05% N/A 1.08%
T2 0.45% 0.05% N/A 0.63%
T2CHFH. oo 0.45% 0.05% N/A 0.63%
T2GBPH. oo 0.45% 0.05% N/A 0.63%
TPUSDH. oot 0.45% 0.05% N/A 0.63%
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Sustainable Global Thematic Credit Portfolio (continued)
Class
TN A H. . s 0.45% 0.05% N/A 0.63%
e NiA 0.01%(13) NiA 0.15%
SGBPH . i MiA 0.01%(13) NiA 0.15%
3 0.40% 0.01%(13) N/A 0.55%
S GBPH .. .. 0.40% 0.01%(13) NiA 055%
e I R 0.40% 0.01%(13) NiA 0.55%
e NiA N/A NiA 0.05%
Event Driven Portfolio
Class
T e 0.80% 0.05% N/A 1.05%
I ) A IR | .1 0.05% NiA 1.02%
IGBPH. ... .. DEDR 0.05% NiA 1.06%
e NiA 0.01%(13) N/A 0.11%
3 0.75% 0.01%(13) NiA 0.E4%
SLEU R H . 0.75% 0.01%(13) NiA 0.86%
L GBPH . s 0.75% 0.01%(13) NiA 082%
5L SEKH .. i 0.75% 0.01%(13) NiA 0.86%
1 RN ¢ 1 0.01%(13) N/A 0E7%
China Mulii- Asset Portfolio®**
Class
B e 1.50% 0.05% NiA 1.85%
ACNH. s 1.50% 0.05% N/A 1.85%
R 1.50% 0.05% NiA 1 85%
. R 1.50% 0.05% NiA 1.85%
L e 0.70% 0.05% NiA 1.05%
I 0.70% 0.05% NiA 1.05%
I 0.70% 0.05% N/A 1.05%
e NiA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) NiA 0.80%
Low Volatility All Market Income Portfolio(k)
Class
B e 1.30% 0.05% NiA 1.60%
ABRMBH. s 1.30% 0.05% N/A 1.60%
R 1.30% 0.05% NiA 1.60%
A RMB H ... 1.30% 0.05% NiA 1.60%
L e 0.60% 0.05% NiA 0.90%
IEUR H. . e 060 0.05% NiA 0.90%
IGBPH . ... e 060 0.05% NiA 0.90%
1 5 0.60% 0.05% NiA 0.90%
e e WiA 0.01%(13) NiA 0.15%
3 0.55% 0.01%(13) N/A 0.70%
Sustainable All Market Portfolio®*
Class
B e 1.40% 0.05% NiA 1.70%
AL H . s 1.40% 0.05% N/A 1.70%
R 1.40% 0.05% NiA 1.70%
AL AU H . 1.40% 0.05% NiA 1.70%
A CADH s 1.40% 0.05% NiA 1.70%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
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Sustainable All Market Portfolio** (continued)

Clazs
ADGBPH. . ..o 1.40% 0.05% N/A 1.70%
ADHEDH ..ot 1.40% 0.05% N/A 1.70%
ADSGDH .o 1.40% 0.05% N/A 1.70%
ADUSDH ..o 1.40% 0.05% N/A 1.70%
ATAUDH .o 1.40% 0.05% N/A 1.70%
ATUSDH «o oot e 1.40% 0.05% N/A 1.70%
ETAUDH .. oo 1.40% 0.05% 1.00% 2.70%
EIUSDH .ot 1.40% 0.05% 1.00% 2.70%
oo 0.40%(16) 0.01%(13) N/A 0.55%
FCOHFH . oot 0.40%(16) 0.01%(13) N/A 0.55%
FGBPH . oo 0.40%(16) 0.01%(13) N/A 0.55%
FUSDH - oot 0.40%(16) 0.01%(13) N/A 0.55%
| SUTT R 0.70% 0.05% N/A 0.99%
IGBPH . . oo e DTO% 0.05% N/A 0.99%
TUSDH. oo D.TO% 0.05% N/A 0.99%
T NiA 0.01%(13) N/A 0.15%
SGBPH ..ot N/A 0.01%(13) N/A 0.15%
SL. 0.60% 0.01%(13) N/A 0.75%

Short Duration Income Portfoliodl)**

Class
A . 100% 0.05% N/A 125%
AT 1.00% 0.05% N/A 125%
L2 e 0.40% 0.05% N/A 0.70%
ZEURH. .. oot 0.40% 0.05% N/A 0.70%
T2GBPH. oo 0.40% 0.05% N/A 0.70%
¢ T 0.40% 0.05% N/A 0.70%
I N/A 0.01%(13) N/A 0.15%
SL 0.35% 0.01%(13) N/A 0.50%

Sustainable Income Portfolio

Class
A e L10% 0.05% N/A 1.40%
BA 1.10% 0.05% N/A 140%
AAAUDH .. 1.10% 0.05% N/A 1.40%
AAEURH. . oot 1.10% 0.05% N/A 1.40%
AAGBPH. ..ottt 1.10% 0.05% N/A 1.40%
AARMBH . .ot 1.10% 0.05% N/A 1.40%
AASGDH. .o 1.10% 0.05% N/A 140%
AT o 1.10% 0.05% N/A 1.40%
ATCHFH .o 1.10% 0.05% N/A 1.40%
ATEURH .o 1.10% 0.05% N/A 140%
ATSGDH oo 1.10% 0.05% N/A 1.40%
2 0.55% 0.05% N/A 0.85%
I2CHFH. oo oot 0.55% 0.05% N/A 0.85%
ZEURH. .. oot 0.55% 0.05% N/A 0.85%
T2GBPH. oo 0.55% 0.05% N/A 0.85%
¢ T 0.55% 0.05% N/A 0.85%
I NIA 0.01%(13) N/A 0.15%
SL. 0.50% 0.01%(13) N/A 0.65%
SIQGIPY .. oot 0.50% 0.01%(13) N/A 0.65%
SIQGIPYH ..ot 0.50% 0.01%(13) N/A 0.65%
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AB SICAV T
L]
Mapagement M Comp bt Total Exp
Fee Fee Fee Ratio®*

US Low Volatility Equity Portfolio

Class
B e 1.40% 0.05% N/A 1.70%
A EU R . e 1.40% 0.05% NiA 1.70%
D e 0.60% 0.05% NiA 0.90%
I 0.60% 0.05% NiA 0.90%
3 0.60% 0.05% NiA 0.90%
e NiA 0.01%(13) N/A 0.15%
3 0.50% 0.01%(13) NiA 0.65%
51EUR .. 0.50% 0.01%(13) NiA 0.65%
51 GEP 0.50% 0.01%(13) N/A 0.65%

Clazs
A2 L 1.15% 0.05% NiA 1.45%
T 1.15% 0.05% NiA 1.45%
¥ 1.15% 0.05% NiA 145%
D e 0.60% 0.05% N/A 0.90%
I CHFH. s 0.60% 0.05% NiA 0.90%
I EUR H. .t 0.60% 0.05% NiA 0.90%
I GBPH. . s 0.60% 0.05% N/A 0.90%
1 0.60% 0.05% NiA 0.90%
B e MiA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) N/A 0.65%

Sustainable Climate Solutions Portfolio

Clazs
B e 1.50% 0.05% NiA 1.80%
A AT H. s 1.50% 0.05% NiA 1.80%
AEUR . s 1.50% 0.05% NiA 1.80%
AHKDH. s 1.50% 0.05% N/A 1.80%
ARMBH. i 1.50% 0.05% NiA 1.80%
L e 0.75% 0.05% NiA 0.99%
4 0.75% 0.05% N/A 0.99%
I 0.75% 0.05% NiA 0.99%
3 R 0.75% 0.05% NiA 0.99%
e NiA 0.01%(13) NiA 0.15%
3 0.70% 0.01%(13) NiA 0.85%
S1EUR .. 0.70% 0.01%(13) N/A 0.85%
51 GEP 0.70% 0.01%(13) NiA 0.85%

Global Low Carbon Equity Portfolio

Class
B e 1.50% 0.05% N/A 1.75%
A EU R . e 1.50% 0.05% NiA 1.75%
D e 0.60% 0.05% NiA 0.85%
0 0.60% 0.05% NiA 0.85%
I 0.60% 0.05% NiA 0.85%
I 0.60% 0.05% N/A 0.85%
e NiA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) NiA 0.65%
S1EUR .. 0.50% 0.01%(13) N/A 0.65%
51 GEP 0.50% 0.01%(13) NiA 0.65%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Climate High Income Portfolioim)

Class
A2 .. 1.20% 0.05% N/A 145%
A2AUDH. .o 1.20% 0.05% N/A 145%
AZHEDH. oottt e 1.20% 0.05% N/A 145%
AZRMBH .. 1.20% 0.05% N/A 145%
BA 1.20% 0.05% N/A 145%
AAAUDH .. 1.20% 0.05% N/A 145%
AAEURH. .o 1.20% 0.05% N/A 145%
AAHKDH ..o 1.20% 0.05% N/A 145%
AARMBH . .ot 1.20% 0.05% N/A 145%
AT 1.20% 0.05% N/A 145%
ATEURH oottt 1.20% 0.05% N/A 145%
Foo oo 0.275%(17) 0.01%(13) N/A 0425%
FCOHFH . oot 0.275%(17) 0.01%(13) N/A 0425%
FEURH - ..ot 0.275%(17) 0.01%(13) N/A 0.425%
FGBPH . oo 0.275%(17) 0.01%(13) N/A 0425%
2 0.60% 0.05% N/A 0.85%
T2CHFH. oot 0.60% 0.05% N/A 0.85%
TZEURH. oot 0.60% 0.05% N/A 0.85%
T2GBPH. .o 0.60% 0.05% N/A 0.85%
¢ ST 0.60% 0.05% N/A 0.85%
LT NiA 0.01%(13) N/A 0.15%
L P 0.55% 0.01%(13) N/A 0.70%
SIEURH .. oot 0.55% 0.01%(13) N/A 0.70%
SIGBPH ..ot 0.55% 0.01%(13) N/A 0.70%

Sustainable US Thematic Portfolio

Class
A 1.50% 0.05% N/A 1.70%
AAUDH. oo 1.50% 0.05% N/A 1.70%
ACADH. oo 1.50% 0.05% N/A 1.70%
ABUR o 1.50% 0.05% N/A 1.70%
ABURH . oo 1.50% 0.05% N/A 171%
AGBPH . o 1.50% 0.05% N/A 1.66%
AHED. oo e 1.50% 0.05% N/A 1.70%
ASGDH . ..o 1.50% 0.05% N/A 1.70%
B o 1.50% 0.05% 1.00% 2.70%
C o 195% 0.05% N/A 2.15%
CEUR . oo e 195% 0.05% N/A 2.15%
CEURH . oo 195% 0.05% N/A 2.15%
CSGD . oo e 195% 0.05% N/A 2.14%
Ee oo 1.50% 0.05% 1.00% 2.70%
| S 0.70% 0.05% N/A 0.90%
TEUR. - oo oo oo e 0.70% 0.05% N/A 0.90%
IEURH 0.70% 0.05% N/A 0.90%
TGBP. oo 0.70% 0.05% N/A 0.90%
IGBPH 0.70% 0.05% N/A 0.91%
IN. o 0.70% 0.05% N/A 0.90%
INEUR .. 0.70% 0.05% N/A 0.86%
INNEUR. oo 0.70% 0.05% N/A 0.90%
LR NIA 0.01%(13) N/A 0.07%
SL. 0.65% 0.01%(13) N/A 0.73%
S1EUR .. 0.65% 0.01%(13) N/A 0.73%
51 GBP 0.65% 0.01%(13) N/A 0.69%
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Sustainable US Thematic Portfolio icontinued)
Clazs
SLGBPH . s 0.65% 0.01%(13) N/A 0.60%
B I - T 0.65% 0.01%(13) N/A 0.73%
SINN GBE. . s 0.65% 0.01%(13) NiA 0.80%
China Net Zero Solutions Portfolio
Clazs
A 1.70% 0.05% N/A 1.99%
I 1.70°% 0.05% NiA 1.99%
) 1.70% 0.05% N/A 1.99%
ABUR H . e 1.70% 0.05% NiA 1.99%
AHED . s 1.70% 0.05% N/A 1.99%
ARMBH. e 1.70% 0.05% N/A 1.99%
ASGDH . e 1.70°% 0.05% NiA 1.99%
L e 0.90% 0.05% N/A 1.19%
TAUD H . e 0.90% 0.05% N/A 1.19%
I 0.90% 0.05% NiA 1.19%
I U | 1. | 0.05% N/A 1.19%
I 0.90% 0.05% NiA 1.19%
IGBPH . . ... DA% 0.05% N/A 1.19%
THED . e 0.90% 0.05% N/A 1.19%
IRMBH .. e 0.90% 0.05% NiA 1.19%
1 U | 1. | 0.05% N/A 1.19%
- U N/A 0.01%(13) N/A 0.15%
- 0.75% 0.01%(13) NiA 0.90%
American Multi-Asset Portfolio
Clazs
B e e 1.40% 0.05% NiA 1.65%
A AT H . s 1.40% 0.05% N/A 1.65%
) 1.40% 0.05% NiA 1.65%
ABUR H . e 1.40% 0.05% N/A 1.65%
AHED . e 1.40% 0.05% N/A 1.65%
ARMBH. . s 1.40% 0.05% NiA 1.65%
A SGD H e 1.40% 0.05% N/A 1.65%
1 1.40% 0.05% N/A 1.65%
AD AU H . e 1.40% 0.05% NiA 1.65%
A EU R e 1.40% 0.05% N/A 1.65%
ADEURH .. 1.40% 0.05% N/A 1.65%
ADHED . e 1.40% 0.05% NiA 1.65%
AL ERMBH . e 1.40% 0.05% N/A 1.65%
ADSGDH . 1.40% 0.05% NiA 1.65%
L 0.70% 0.05% N/A 0.95%
T R . e 0.70% 0.05% N/A 0.95%
TEUR H. .. DO 0.05% NiA 0.95%
I 0.70% 0.05% N/A 0.95%
IGBPH . ... DO 0.05% N/A 0.95%
0 e | A 1 0.05% NiA 0.95%
I e 0.70% 0.05% N/A 0.95%
T NA 0.01%(13) NiA 0.15%
3 0.60% 0.01%(13) N/A 0.75%
45
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Diversity Champions Equity Portfolio

Clazs
A 1.50% 0.05% N/A 1.75%
ACHF o 1.50% 0.05% N/A 1.75%
ACHFHP ..o 1.50% 0.05% N/A 1.75%
ABUR oo 1.50% 0.05% N/A 1.75%
ABURHP .o 1.50% 0.05% N/A 1.75%
AGBP .o 1.50% 0.05% N/A 1.75%
AGBPHP ... 1.50% 0.05% N/A 1.75%
AUSDHP ..o 1.50% 0.05% N/A 1.75%
oo 0.50% 0.01%(13) N/A 0.62%
FOHF - oo 0.50% 0.01%(13) N/A 0.62%
FCHFHP .. oo 0.50% 0.01%(13) N/A 0.62%
FEURHP .. oot 0.50% 0.01%(13) N/A 0.62%
FGBPHP ...\t 0.50% 0.01%(13) N/A 0.62%
FUSDHP .. oottt e 0.50% 0.01%(13) N/A 0.62%
FNNCHF . oot 0.50% 0.01%(13) N/A 0.62%
| SUTT R 0.75% 0.05% N/A 0.99%
TCHF. oo e 0.75% 0.05% N/A 0.99%
TEUR. oo oo e 0.75% 0.05% N/A 0.99%
TGBP. o 0.75% 0.05% N/A 0.99%
IR NIA 0.01%(13) N/A 0.15%
SL. 0.70% 0.01%(13) N/A 0.85%
W e e e 0.50% 0.05% N/A 0.70%
WOCHFHP. oo 0.50% 0.05% N/A 0.70%
WEURHP . oot 0.50% 0.05% N/A 0.70%
WGBPHP. . ..ot 0.50% 0.05% N/A 0.70%
WUSDHP © oot 0.50% 0.05% N/A 0.70%

Global ESG Improvers Portfolioln)

Clazs
A 1.50% 0.05% N/A 1.74%
ABUR . o 1.50% 0.05% N/A 1.74%
ABURHP .o 1.50% 0.05% N/A 1.74%
Foo o 0.45%(18) 0.01%(13) N/A 0.55%
FEUR oo e 0.45%(18) 0.01%(13) N/A 0.55%
FGBP .o e 0.45%(18) 0.01%(13) N/A 0.55%
| SUTT R 0.75% 0.05% N/A 0.99%
TEUR. « oo oo e 0.75% 0.05% N/A 0.99%
TGBP. oo 0.75% 0.05% N/A 0.99%
S NIA 0.01%(13) N/A 0.10%
L P 0.70% 0.01%(13) N/A 0.80%

Global Value Portfolio

Class
B 1.50% 0.10% N/A 182%
ABUR oo 1.50% 0.10% N/A 182%
ASGD . 1.50% 0.10% N/A 182%
ASGDH . oot 1.50% 0.10% N/A 182%
AD 1.50% 0.10% N/A 181%
ADAUDH . 1.50% 0.10% N/A 182%
ADCADH ..o 1.50% 0.10% N/A 181%
ADEURH ..o 1.50% 0.10% N/A 182%
ADGBPH. . ..o 1.50% 0.10% N/A 181%
ADHED - oo 1.50% 0.10% N/A 182%
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AR SICAVT
L]
Management M {Comp bt Total Exp
Fee Fee Fee Eatio*

Global Valoe Portfolio | continwed)

Class
A AR H i 1.50M% 0.10% NiA 1.82%
B o i 1.50¢% 0.10% 1.00% 281%
i 195% 0.10% NiA 227%
L 195% 0.10% NiA 2.26%
L i 0.70% 0.10% NiA 1.01%
T . o e e 0.70% 0.10% NiA 1.01%
TGP . i 0.70°% 0.10% NiA 1.02%
LG i 0.70% 0.10% NiA 1.00%
i NiA 0.01%(13) NiA 0.12%
- NiA 0.01%(13) NiA 0.12%
SGBPH .. MiA 0.01%(13%) NiA 0.12%
3 0.0 % 0.01%(13) NiA 0.82%
SLAUDH . i 0.70% 0.01%(1%) NiA 0.82%
S1EUR .. 0.70% 0.01%(13%) NiA 0.80%
SLEUR R i 0.70°% 0.01%(13) NiA 0.78%
51 GBF 0.70% 0.01%(13) NiA 0.82%
L GBPHP . i 0.70 % 0.01%(13) NiA 0.78%
5D NiA 0.01%(13) NiA 0.12%

Security of the Future Portfolio

Clazs
B i 1.50¢% 0.05% NiA 1L.70%
o i 0.40% 0.01%(13%) NiA 0.50%
FEUR s 040 % 0.01%(13) NiA 0.50%
FEURH .. 0.40% 0.01%(1%) NiA 0.50%
PGB, . .. e 0.40% 0.01%(13%) NiA 0.50%
L i 0.70°% 0.05% NiA 0.89%
L i 0.65% 0.05% NiA 0.90%
LB s 0.65% 0.05% NiA 0.90%
I 0.65% 0.05% NiA 0.90%
LNM.. 0.65% 0.05% NiA 0.90%
e MNiA 0.01%(13) NiA 0.10%
3 0.60% 0.01%(1%) NiA 0.70%
W s 0.40% 0.05% NiA 0.65%
WELR .. 040 % 0.05% NiA 0.65%
WEURH. . 0.40% 0.05% NiA 0.65%
51 0.40% 0.05% NiA 0.65%
W EL R, i 0.40°% 0.05% NiA 0.65%
W GB . . i 0.40% 0.05% NiA 0.65%

Global Growth Portfolio

Class
B i 1.50¢% 0.05% NiA 1.80%
A B R s 1.50M% 0.05% NiA 1.80%
AN EL R . s 1.50¢% 0.05% NiA 1.80%
i 195% 0.05% NiA 225%
L 195% 0.05% NiA 225%
Foo oo 0.35%(16) 0.01%(13) NIA 0.45%
FEUR oo oo e 0.35%(16) 0.01%(13) NIA 0.45%
FGBP oo 0.35%(16) 0.01%(13) NIA 0.45%
L i 0.70% 0.05% NiA 0.95%
T R s 0.70 % 0.05% NiA 0.95%
TGP, i 0.70°% 0.05% NiA 0.95%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Global Growth Portfolio (continued)

Clazs
INNEUR. . oot 0.70% 0.05% N/A 0.95%
ST NIA 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.65%
SIEUR - oo D.60% 0.01%(13) N/A 0.65%
SINN . 0.60% 0.01%(13) N/A 0.65%

European Growth Porifolio

Clazs
A 1.50% 0.05% N/A 1.75%
ANN 1.50% 0.05% N/A 1.75%
ANNGBP .. oot 1.50% 0.05% N/A 1.75%
C o 195% 0.05% N/A 2.20%
oo 0.35%(16) 0.01%(13) N/A 0.45%
FGBP oo 0.35%(16) 0.01%(13) N/A 0.45%
| SUTT 0.70% 0.05% N/A 0.95%
INN oo DTO% 0.05% N/A 0.95%
INNGBP. .o 0.70% 0.05% N/A 0.95%
R L » S 0.70% 0.05% N/A 0.95%
S NIA 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.65%
SINN . oo 0.60% 0.01%(13) N/A 0.65%

US Value Portfolio

Clazs
A 1.50% 0.05% N/A 1.75%
ABUR . o 1.50% 0.05% N/A 1.75%
L oo 0.65% 0.05% N/A 0.90%
TEUR. « oo oo e 0.65% 0.05% N/A 0.90%
TGBP. oo 0.65% 0.05% N/A 0.90%
LS N/A 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.70%
SIGBP .o D.60% 0.01%(13) N/A 0.70%

*  Unandited. Anmmalized rates. The TEF. caleulation follows the puidelines as outlined by SFAMA May 16, 2008,

*+  For the Total Expense Ratio caleulation of the Portfolios the total met assets of the wmderlying funds managed by the Investment Manager
are removed from the computation of the net management fee, Management Company fee and taxe d’abonnement of the Portfolio to avoid

duplicated fees.
{a) Share class liguidated on Movember 21, 2023.
(b) Share class liguidated on March 1, 2024,
{c) Share class hguidated on Jarmary 12, 2024
{d) Share class liquidated on September 25, 2023,
() Share class liguidated on September 28, 2023
(f) Lastofficial KAV calenlated on September 26, 2023, See Mote A.
{g) Share class liguidated on April 2, 2024.
(h) Lastofficial NAV calenlated om May 22, 2024, See Mote A
(i) Share class liguidated on Jume 7, 2023,
(i) Lastofficial KAV calenlated on Jamaary 23, 2024, See Note A,
(k) Lastofficial KAV calenlated on December 21, 2023, See Note A
(I} Lastofficial WAV calenlated om Fume 22, 2023, See Mote A
{m) Lastofficial NAV caleulated om October 26, 2023. See Note A,
(n) Lastofficial NAV calenlated om Jannary 30, 2024, See Note A
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AR SICAVT

]
Management Fees for the period are reflected at their effective rate as determined by the following:

(1)
@
3
)
{5)
(f)
n
(8)
@

1.80% up to $300,000,000, 1.75% on the excess of $300.000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
1.30% up to $300,000,000, 1.25% on the excess of $300.000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
2.25% up w 3300,000,000, 2.20% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
1.00% up to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
2.00% up to $300,000,000, 1.75% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
2.45% up to $300,000,000, 2.20% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
1.20% up to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Ponfolio.
1.70% up to $1,250,000.000, 1.50% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfiolio.
1.20% up to $1,250,000,000, 1.00% on the emcess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.

(109 2.15% up to $1,250,000,000, 1.95% on the excess of $1,250,000,000. The consacative fee levels will apply o the net assets of the Pontfolio.
(11} 0.90% up to £1,250,000,000, 0.70% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
(12) 1.55% up to §50,000,000, 1.50% o the next $30,000,000, 1.40% on the excess of §100,000,000. The consecutive fee levels will apply to te

net assets of the Portfolio.

Management Company Fees
(13) Ammal fee equal to the Jesser of 350,000 or 0.01% of average daily MAV.

Mamimm Management Fee as disclosed in the prospecmus of the Fund
(14) Upte0.55%
{15) Upte 1.00%
{16) Upto 040%
{(1T) Upto0.35%
(18) Upte 0.30%
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TaBLe 2
Porrrorio TurRNOVER AB SICAVI
Tarmower®
AB SICAV-
International Health Care Portfolio - . . . ... o 7928%
International Technology POEOO - . - . ...« o\ oo e o e e e e 114.99%
Global Real Estate Securities Portfolio .. ... ... 61.53%
Sustainable Global Thematic Portfolio ... 3783%
India Growth POrtfolio. . . ... 19.95%
Sustainable Euro High Yield Portfolio. . . .. .o 50.87%
US Small and Mid-Cap Portfolio. ..o 647%
Emerping Markets Mulfi-Asset Portfolo ... .. 126.26%
FMB Income Plus Portfolio. . . oo 104.27%
Short Duration High Yield PORFONO . . . ... o 7181%
Select US Bquity POrolio. . . . oo 167.70%
Global Plus Fized Income POIEONO . - . ...« o0 oo oo ot e e e 14527%
Select Absolute Alpha POIFORO. . .- . ... oo\t e e 25137%
Emerging Market Local Currency Debt Partfolio . . . . . .. ... oo oo oo e TIA5%
Emerging Market Corporate Debt POTHFOHO - . .. .. .. ...\ oot e 4293%
US High ¥ield POTolO. - . .. o 37.44%
Low Violatility Bauity POrfolio - . oo 4591%
Emerping Markets Low Violarility Bquity Porfolio. . . ..o oo 54 80%
Global Dynamic Bond POrtfolio - ..o 99.45%
Concentrated US Bquity POrtfolio ... oo oo 1816%
Concentrated Global Bquity POrolio . ... I 26%
Global Core Bquity POTEOLO. - - - . -« oo oo oe e e e e e e e e e 65.24%
Asia Income Oppormmities POTORO. . - .. . . .. .o\ttt e 31.23%
Global Income Porefolio - . ... . 57.68%
European BQuity POCEOHO - . - . . .- . oo oo 60.47%
Eurozone Bamity POrfolio . .. . 42 89%
American Growth Portfolio . . .. ... 1517%
AN Market Tneome PORFOHO . . 62.90%
AN Ching Bguity POFolo. . - - oo 25.90%
China A Shares Bquity POIotO - ... 120.63%
China Bond POrtfolio. . . ..o oo 4275%
Low Vilatility Total Retum Bguity POREOHO. . .. .. - - o o oo ot 29.60%
Sustainable Global Thematic Credit POIOlo. - .. .. ... o\ oottt 35.45%
Event Driven Portfolio. . . .. . 129.95%
China Multi-Asset Portfolio. . . . 123 60%
Sustainable AN Market Porfolio . ... 4127%
Sustainable Ineome Portfiolio. . . ... 76.40%
US Low Volatility Bquity Porfolio . .. ... 4226%
Asia High Yield Portfolio . .o oo 01%
Sustainable Climate Solntions Porolio .. . .. ..o 38.95%
Global Low Carbon Equity POTEolio. - . .. o 3145%
Sustainable US THematic POTOHO - . . ...« o0 oot o e e e e 48.75%
China Net Zero Solutons POTolO - . . ... oo\ oo oo e e 166.34%
American Multi-Asset Portfolio . .. 36.10%
Diversity Champions Equity POFFOHO. - ... . . oottt e 7115%
Global Value Portfolio .. . . ... o 6036%
Security of the Futtre Portfolio . ..o 17.07%
450
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AB SICAV T
. ____________________________________________________________________________________________|
Tarmower®
AB SICAV-
Global Gromh Port ol . . . e 214%
European Growmth Porti ol . . . e iae e eeeaeea e, 4.78%
DS Value Porfolio . . . e 196%

* Unaudited Calculated m accordance with AICPA guidelines. Averaze market value of securities for the year is caleulated based om month emd
valuation.
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SICAV

2025

1,774,056,378 264,121,514
22,515,149 3,352,055

a
1,751,541,229 260,769,458

b
699,057,574 104,075,692

491,042
b

1,423.62 211,949
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10

2015 91,538 145 62,690 53 228,752
10

2016 31 (68,550) () (37,215) () (158,600)

2016 173,798 147 104,097 0 298,600
11

2017 31 (112,130) () (86,383) () (184,347)

2017 277,439 0 128,284 0 447,755
12

2018 31 (193,580) () (69,751) () (308,176)

2018 161,540 0 201,906 0 407,389
13

2019 31 (145,548) () (120,597) () (333,127)

2019 536,126 177 362,758 541 580,393
14

2020 31 (513,634) () (338,143) () (508, 618)

2020 329,603 134,706 289,575 53,956 701,171
15

2021 31 (261,166) () (172,953) () (596,831)

2021 209,428 23,608 195,139 69,579 669,489
16

2022 31 (146,458) () (164,473) () (578,816)

2022 69,854 108,823 222,923 9,375 615,868
17

2023 31 (35,314) () (90,052) () (524,078)

2023 79,372 24,771 162,955 3,321 553,735
18

2024 31 (42,415) () (113,076) () (453,417)

2024 114,608 5,571 129,436 43,651 500,827
19

2025 31 (37,524) () (63,935) () (427,006)
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2025

1915

1993

2002

2004

2007

2010

2013

2016

AlF

AIFM

AIFMD

AIFMR

CESR

16

CSSF

EC

EEC

ESMA

EU

FCP

1915 8 10
1993 4 5

2012 7 1 2002 12 20

SICAR

2007 2 13
2010 12 17

2013

2013 1 39
2013 1 46

2003/41/EC
EU No.1095/2010

2009/65/EC

6 8 2011/61/EU

2011/61/EU
EU No. 231/2013

2008/48/EC 2014/17/EU

2016 6 8

EU 2016/1011
ESMA

2010 16

EEC EC
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2010

2004 6 15

7 12

2016 7 23

EC No.1060/2009
2011

2012 12 19

EU No. 596/2014



KID

PRIIPs KID

KIID

UCITS KIID

MMF

MMF

PRIIP

PRIIPs

128672014

RAIF

AIFM

RESA

SFDR

SICAF

SICAV

SICAR

SFT

1286/2014

2009/65/EC 78

MMF
UCITS IV
2010 ]
PRIIPs
2016 1
2013 3
C
2004

EU No. 648/2012
2015 11 25

2010

EU 20

AIFMD

EU

410/482

159

2016 6 1

17/1131

PRIIPs

EU 1286/2014

2019/2088

EU
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RESA

2017 6 14

2010 I
UCITS

2014 11 26

2016 6 1

2019 11 27

2015/2365



SIF

Ucl

UCITS

UCITS IV

2009/65/EC

UCITS

UCITS

UCITS

15

D

2)

b)
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2007

EU 2019/2088

2020 6 18 EU 2020/852
UcITS
2009 7 13 2009/65/EC
UcITS 1V 5 ucITS
UcITS UcITS
2010 15
ucl
- UCITS 2009/65/EC 2010 I
- 1 2010 1
- SIF 2007
ucl
- SICAR 2004
2005 7 13
- 2004 3 22
- 2004 3 22
- RAIF 2016
AIF

2010 UCITS ]
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UCITS 11 CSSF
FAQ

ESMA UCl
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1.
1.1 2010
2010 I UCITS I ucl 5
UCITS I
ucl 1
ucl
UCITS ucl
1.2 2013
2013 AIFM AIF
2.
2010 I 1
1) fonds commun de placement FCP
2) investment companies
SICAV
SICAF
UCITS UCITS 1 2010 1915
3.
3.1 FCP
FCP
3.1.1 FCP
FCP
FCP
2010
FCP FCP
FCP FCP
FCP

3.1.2 FCP
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| UCITS FCP
2010 12
2010 11 2 3
] CSSF 2010 91 FCP

1991 1 21 IML 91/75
i1

FCP

UCITS 2010 9 11 23 ] 2010 91
CSSF

FCP 1,250,000 UCITS FCP

6 11 FCP
12

CSSF 2,500,000
FCP
UCITS 1 2
I 1 1

a) FCP

d) FCP

f) FCP
9) FCP

CSSF
3.1.3 2010 FCP

A. FCP 2010 17 22
CSSF
FCP

1993
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2010 FCP
CSSF
2010
FCP
FcP UCITS I
FCP
FCP
FCP
FCP
FCP FCP FCP
FCP FCP
a)FCP FCP FCP
b)  2006/73/EC' 18 1 a) b) c) c)
2006/73/EC 16
FCP b)
FCP
a)
)
ii)
FCP 2006/73/EC 16
FCP
b)
i FCP
FCP FCP
ii)  FCP
2006/73/EC 2004/39/EC
2006 8 10 2006/73/EC

FCP
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b)

9

d)

e)

a)

FCP
FCP
FCP
FCP
FCP
FCP
FCP
B
2010
FCP
C a)
)
ii)
A C D 2
b) i)
3 b) i)

FCP
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b) FCP

F. FcP FCP C a)

FCP

FCP 2010
FCP

FCP

G. 2010 20
FCP

FCP FCP FCP

FCP
H. FCP

FCP FCP

b)

d)
3.1.4
FCP
FCP
a) 2009/65/EC

b)

417/482



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

c)
d)
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2025, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2025, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund (the "Board of Directors") isresponsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements,
and for such internal control as the Board of Directors determines is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directorsis responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
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going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or any of its Portfolios

or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future
events or conditions may cause the Fund or any of its portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actionstaken to eliminate threats or safeguards applied.

Ernst & Young
Société anonyme
Cabinet derévision agréé

Kerry-ann Au Y eong
Luxembourg, September 11, 2025
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2024, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2024, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund (the "Board of Directors") isresponsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements,
and for such internal control as the Board of Directors determines is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directorsis responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
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going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or any of its Portfolios

or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future
events or conditions may cause the Fund or any of its portfolios (except for the portfolios where a decision of an
intention to close exists) to cease to continue as a going concern.

In respect of the portfolios where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors use of the non-going concern basis of accounting. We also evaluate the adequacy of the disclosures
describing the non-going concern basis of accounting and reasons for its use. Our conclusions are based on the audit
evidence obtained up to the date of our audit report of the "réviseur d'entreprises agréé".

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actionstaken to eliminate threats of safeguards applied.
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Ernst & Young

Société anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, September 18, 2024
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