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18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

19,664,041.72

18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

19,664,041.72

18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

19,664,041.72

471,435,415.69

216,964,860.07

242,302,312.93

385,094,366.46

665,667,792.11

5,005,569.831

3,518,417.388

3,875,002.907

6,931,494.227

5,929,980.502

471,435,415.69

216,964,860.07

242,302,312.93

385,094,366.46

665,667,792.11

473,490,494.43

217,332,853.67

246,023,211.49

387,810,917.99

668,158,110.26

21.29 19.02 18.56 19.40 20.27

0.65 2.23 0.20 0.70 1.01

89,165.95 256,777.54 69,277.45 599,259.55 6,798,975.76
99.57 99.83 98.49 99.30 99.63
3.45 10.66 2.42 4.53 4.48
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2021

2022

2023

2024

2025

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

47,178,733.23

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

47,178,733.23

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

47,178,733.23

1,416,618,042.26

617,826,495.66

508,295,783.84

500,938,992.11

586,452,812.32

227,041.797

200,848.696

179,658.969

167,700.067

154,747.245

1,416,618,042.26

617,826,495.66

508,295,783.84

500,938,992.11

586,452,812.32

1,436,859,422.46

641,822,154.75

511,638,860.17

506,486,695.78

591,454,219.13

330.63 312.83 307.44 339.44 366.36

36.55 17.90 6.85 32.70 28.09

8 626 742.40 7,975,339.46 6,583,850.93 6,957,763.56 8,945,483.33
98.59 96.26 99.35 98.90 99.15
11.86 5.38 1.72 10.41 7.93
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2021 2022 2023 2024 2025
62,142,522.42 89,971,191.63 2,080,212.91 36,420,195.40 49,277,213.36
62,142,522 _42 89,971,191.63 2,080,212.91 36,420,195.40

49,277,213.36
62,142,522.42 89,971,191.63 2,080,212.91 36,420,195.40

49,277,213.36

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

844,942,094.69

415,204.459

390,075.573

417,962.370
118,150.373

1,036,951.948
161,138.712

994,165.737
196,215.186

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

844,942,094.69

1,036,369,916.23

701,839,173.00

740,346,078.62

682,693,075.50

857,287,354.92

149.83 143.95 144 .67 151.60 160.42
100.08 101.77 104.07
3.90 6.00 0.12 6.05 8.36
0.82 4.44 5.92
354,961.64 69,214.26 131,987.07 486,858.27 785,740.10
1.0000 3.0207 3.5322

97.28 99.88 97.94 97.61 98.56

2.81 3.92 0.50 4.79 5.82

1.08 4.71 5.73

2023
Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15

UBS Asset Management
Europe S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
UBS Asset Management 2013 15
Americas LLC
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22

UBS Asset Management
Switzerland AG, Zurich
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UBS SuMi TRUST

2008 11 14

2023

2023 12

2008 11 14
12

24
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2025

2020 424,732.59 63,234 i 5,214,639.919
2021 471,435.42 70,187 i 5,005,569.831
2022 216,964.86 32,302 P 3,518,417.388
2023 242,302.31 36,074 i 3,875,002.907
2024 385,004.37 57,333 P 6,931,494.227
2025 665,667.79 99,105 i 5,929,980.502
2025 623,674.28 92,853 i 5,867,956.307
2020 1,082, 035.41 153,783 P 256,026.406
2021 1,416,618.04 210,906 ] 227,041.797
2022 617,826.50 91,982 " 200,848.696
2023 508,295.78 75,675 P 179,658.969
2024 500,938.99 74,580 i 167,700.067
2025 586,452.81 87,311 i 154,747.245
2025 598,591.80 89,118 i 155,538.056
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2020 341,732.998
877,789.94 130,685
202 415,204.459
021 1,008,206.70 150,102
2022 390,075.573
700,977.62 104,362
417,962.370
2023 725,107.71 107,954
118,150.373
2024 1,036,951.948
0 666,370.86 99,209
161,138.712
202 994,165.737
025 844,942.09 125,795
196,215.186
799,492.806
2025 860,621.07 128,129
196,215.186

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement_html
2025 12

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement._html
2025 12

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement._html
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Lux

2019 2088

14

Lux

20

10

25

10

12

20

10
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Lux

Lux

10

10

25

20

20

10

EU
2019 2088
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2020 18 2020 852
2019
11 27 2019 2088
2025 12 1
10
Lux
2019 2088
14
500mio
10
25
20
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10

10

12

2010
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10

10
12

1.1

2004

21

1.1
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2004 39

1.1

2009 65
2009 65

2009 65



1.1
1.2 1.1
1.3
1.4
2.1
20
1.1
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78 660

10 1.1

2.2 2.3

10

10

1,000



2.2 2.1
2.3

2.1 10

10
2.3
40
2.1 2.2 2.3
83 349

2.4

2.3

35

20

30

25

20

20
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40
2019 2162
2022
2022
80
35
100

30
2.1 2.2
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2.6

3.1
3.2

3.3

3.2

10

10

3.3

10

25
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2010



3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1

2007 16

2007 16
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2010

2010

2010
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60
30
10
10

S&P/ASX 50 INDEX AS31

AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60

OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25

27/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
Oooobooooooaoon

CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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100
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15 10 10 50

15 10 10 50

10 30 10 10 50
14 592

11 512
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10

10

10

10

10

2014
2014 937

1.1

20

43

30
50

1.1
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10 049
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2.20 2.00
0.550 0.500

Lux
1.080 0.860
1.260 1.010
0.810 0.650

2025
3,268,667.57
2,046,576.37
2,414,137.92

43/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

44/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

80

3.00
2025
309,730.49
724,979.38
291,377.41
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

www . ubs . com/ame-regulatorydisclosures

20.315 15
2038 20 15
15.315
15
20.315
2038 20

.315
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0.05
0.01
0.01
0.05
2020 18 2020 852
0.01 0.04
10
2025 12
0.05
0.01
0.01
0.05
2020 18 2020 852
0.01 0.04
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10

2019

Compliant
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2025
473,400,211.71 75.03
38,082,627.69 6.04
16,979,290.52 2.69
11,655,615.36 1.85
10,878,170.03 1.72
9,868,383.61 1.56
9,772,515.13 1.55
7,208,155.14 1.14
6,456,559.13 1.02
3,151,389.15 0.50
2,948,762.18 0.47
2,053,264.93 0.33
1,449,522 .42 0.23
1,357,888.75 0.22
978,891.25 0.16
596,241,247.00 94.50
9,377,516.60 1.49
9,377,516.60 1.49
5,725,852.50 0.91
5,725,852.50 0.91
611,344,616.10 96.90
19,572,472.54 3.10
630,917,088.64 100.00
7,242,805.09 1.15
623,674,283.55
92,853 %.85
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2025
449,678,758.62 73.65
24,979,216.48 4.09
19,297,272.93 3.16
15,955,528.25 2.61
15,886,083.69 2.60
7,909,952.18 1.30
5,276,478.99 0.86
4,541,750.50 0.74
3,099,465.83 0.51
3,009,391.53 0.49
2,918,902.26 0.48
2,528,386.23 0.41
2,502,094.54 0.41
2,448,285.00 0.40
1,991,730.28 0.33
1,562,190.94 0.26
1,510,425.00 0.25
1,471,456.78 0.24
1,177,535.41 0.19
1,172,062.50 0.19
539,964.83 0.09
569,456,932.77 93.27
4,910,357.70 0.80
97.59 0.00
4,910,455.29 0.80
6,973,460.90 1.14
6,973,460.90 1.14
3,763,583.75 0.62
3,763,583.75 0.62
585,104,432.71 95.83
25,438,695.27 4.17
610,543,127.98 100.00
11,951,327.44 1.96
598,591,800.54
89,118 %6.04
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2025
383,573,414.66 44.55
103,557,390.10 12.03
62,821,551.16 7.30
47,845,870.48 5.56
25,403,747.68 2.95
18,557,989.89 2.16
17,190,309.93 2.00
15,690,967.08 1.82
14,076,388.52 1.63
11,163,319.10 1.30
9,662,885.14 1.12
9,561,988.80 1.11
8,647,776.83 1.00
8,560,633.79 0.99
8,097,167.45 0.94
7,142,711.45 0.83
6,596,270.36 0.77
6,278,842.69 0.73
6,083,876.82 0.71
5,373,243.00 0.62
4,876,074.76 0.57
4,649,785.00 0.54
3,592,539.20 0.42
3,503,497.12 0.41
3,013,775.70 0.35
2,360,256.00 0.27
2,083,350.00 0.24
1,998,498.72 0.23
1,841,320.00 0.21
1,822,351.46 0.21
1,492,650.00 0.17
807,120,442.89 93.74
37,723,444 .80 4.38
37,723,444 .80 4.38
449,979.43 0.05
449,979.43 0.05
110,249.34 0.01
110,249.34 0.01
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845,404,116.46 98.19
15,618,634.06 1.81
861,022,750.52 100.00
401,676.03 0.05
860,621,074.49
99.95
128,129

54/390



EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2025
. 1,000
JPUORGAN CHASE & CO 2.545%/VAR 2032/11/ 2.5450 8,150.00 | 6,770,036.38 | 7,300,900.12 | 1.16
21-08.11.32
%T('JgRggP INC 5.174%/VAR 24~ 2030/ /13 5.1740 5,050.00 | 5,063,247.83| 5,180,367.72| 0.82
ROYAL BANK OF CANADA 4.969%/VAR 2030/ 7 4.9690 5,000.00 | 5,067,867.17 | 5,116,330.95 | o0.81
24-02.08.30
T ARIA PLC 5.95000% 25- 2055/ /25 5.9500 5,000.00 | 4,791,200.00 | 5,021,411.80 | 0.80
VERIZON COMNUNICATIONS INC
Al 2035/ / 5.2500 4,800.00 | 4,921,092.00 | 4,881,186.38| 0.77
TRANCOICN INC-L44A ©.75000% 23- 2028/ /15 6.7500 4,700.00 | 4,841,437.50 | 4,789,577.30| 0.76
UNITED AIRLINES INC-144A 4.37500% 2026/ /15 4.3750 4,200.00 | 4,112,023.50 | 4,193,549.26 |  0.66
21-15.04.26
DR TOLDINGS INC 6.35000% 24- 2034/ 120 6.3500 3,850.00 | 3,044,426.42 | 4,114,005.26 | 0.65
VISTRA OPERATIONS CO LLC-144A
Ao 2027/ /15 5.6250 4,200.00 | 4,056,000.00 | 4,102,426.00| 0.65
18M INTERNATIONAL CAPITAL PTE LTD
1 | e o 2054/ 1 5.3000 4,250.00 | 3,938,725.80 | 4,067,308.74| 0.64
FORTRESS TRANS & INFRA INV LLC-
S R 2028/ / 5.5000 4,050.00 | 3,979,980.80 | 4,050,644.15 | 0.64
12 ¥3R82N3§TANLEV 5-83LH/VAR 24- 2035/ /19 5.8310 3,750.00 | 3,837,585.03 | 3,997,660.99 | 0.63
13 | NATWEST GROUP PLC-SUB 6.475H/VAR 20347 1 6.4750 3,750.00 | 3,835,650.00 | 3,044,538.90 | 0.63
24-01.06.34
14 | CENTENE coRP 3.00000% 20-15.10.30 2030/10/15 3.0000 4,350.00 | 3,823,084.50 | 3,886,887.52| 0.62
15 | hoB OIDINGS FLC 2.B4BW/VAR 20- 2031/ / 2.8480 4,100.00 | 3,501,264.46 | 3,812,188.04| 0.60
)0 -
16 | |ETA PLATFORUS INC 5.40000% 24 2054/ /15 5.4000 3,850.00 | 3,853,672.97 | 3,803,728.97 | 0.60
17 | BANK OF AUERICA CORP 5.872%/VAR 2034/ /15 5.8720 3,450.00 |  3,542,046.74 | 3,696,696.20 | 0.59
23-15.09.34
18 | CATIOROWP INC 2.5T20/VAR 20- 2081/ / 2.5720 3,050.00 | 3,271,316.92 | 3,634,350.05 | 0.58
ANHEUSER-BUSCH INBEV WORLDI/IDE
19 | e e o1 9 2039/ /23 5.4500 3,500.00 | 3,495,533.00 | 3,616,257.37 | 0.57
20 %OggL3;AVMENTS INC 5.40000% 22- 2082/ /15 5.4000 3,450.00 |  3,468,839.80 | 3,520,092.20 | 0.56
21 gIEOENgiGY €0 5.85000% 24- 20847 1 5.8500 3,260.00 | 3,280,356.41 | 3,453,130.10| 0.5
27 | WARNERWEDIA HOLDINGS INC 4.05400% 2029/ /15 4.0540 3,500.00 | 3,272,500.00 | 3,377,500.00 | 0.54
25-15.03.29
23 | ABBVIE INC 5.40000% 24-15.03.54 2054/ /15 5.4000 3,350.00 | 3,382,461.50 | 3,331,018.43| 0.53
)0 —
2% ‘gs%g ESRGO & CO 2.879%/VAR 19 2030710730 2.8790 3,500.00 | 3,270,050.00 | 3,313,805.53| 0.53
SOCIETE GENERALE SA-144A
25 | OIET AL S 2029/ 122 5.2490 3,200.00 | 3,200,000.00 | 3,253,930.84 | 0.5
26 | |ERoK & €O INC 4950006 25- 2035/ /15 4.9500 3,200.00 | 3,109,712.00 | 3,236,561.50 | 0.51
CCO HOLDINGS LLC/CCO HOLDINGS
21 | o N er () MoLoINes 2021/ 1 5.1250 3,250.00 | 3,227,860.00 | 3,228,175.27 | 0.5
- )i -
28 igoggsfﬁgv 144A 4.98700% 22 2052/ /19 4.9870 4,000.00 | 2,966,000.00 [ 3,225,600.00 | 0.51
)0 -
29 | FECAL REXNORD CORP6.40000% 24 2033/ /15 6.4000 3,000.00 | 3,217,380.13 | 3,220,638.90 | 0.5
2025
1,000
UBS (LUX) KEY SEL SICAV-
EUROPEAN FIN DEBT (EUR) (USD 0.685 | 10,694.83 7,325,955.25 | 12,124.34 8,305,172.90 | 1.3
HGD) U-X-ACC
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2025
/7 1,000
CORELOoRC INC-LadA 4.50000% 21- 2028/ / 4.5000 6,687.00 | 6,342,108.75 | 6,483,720.01| 1.06
AUSTIN BIDCO INC-144A 7.12500% 2028/12/15 7.1250 5,046.00 | 5,567,425.00 | 5,800,243.79 | 0.95
20-15.12.28
NORTHERN OIL AND GAS INC-144A
e oD oo 2028/ / 8.1250 5,006.00 | 4,982,568.75 | 5,076,679.71| o0.83
AVENTUM HOLDINGS INC-144A
ot a 01 55 2032/ / 7.2500 4,441.00 | 4,512,915.63 | 4,611,383.40| 0.76
CLOUD SOFTWARE GROUP INC-144A
e e 2029/ /31 6.5000 4,510.00 | 3,980,700.65 | 4,550,681.60 | 0.75
CA MAGNUM HOLDINGS-144A 5.37500% 2026/10/31 5.3750 4,564.00 | 4,528,142.50 | 4,541,750.50 | 0.74
21-31.10.26
ARIOR HOLDCO INC-144A 8.50000% 2029/11/15 8.5000 4,3711.00 | 4,080,226.25 | 4,339,227.20| 0.7
21-15.11.29
DEALER TIRE LLC / DT ISSUER LLC-
B o 2028/ / 8.0000 4,369.00 | 4,130,208.75 | 4,321,128.96 | 0.7
CNX WIDSTREAW PARTNERS LP-144A
el ialivg 2030/ /15 4.7500 4,310.00 | 4,100,785.75 | 4,141,643.20| o0.68
ATHENAHEALTH GROUP INC-144A
ST Bl e 2030/ /15 6.5000 4,084.00 | 3,927,600.00| 4,050,584.50 | 0.6
17 [ BRACKEN MIDCOL PLC-REG-S 6.75000% 2027/11/ 6.7500 2,975.00 | 3,486,120.54 | 3,089,401.80 | 0.65
21-01.11.27
1 | $F0 COPPER CORP 1444 6.50000% 22- 2030/ /15 6.5000 3,913.00 | 3,864,372.50 | 3,890,208.95 | 0.64
CLOUD SOFTWARE GROUP INC-144A
13| G onoons s ne oot 2029/ /30 9.0000 3,635.00 | 3,311,615.50 | 3,770,245.26 |  0.62
SIX FLAGS ENTERTAINVENT CORP-144A
1 | S 2031/ /15 7.2500 3,750.00 | 3,811,275.00 | 3,751,484.99 | o0.61
SPEEDWAY NOTO/ SPEEDWAY FUNDING
15 | e e 1o 2027/11/ 4.8750 3,785.00 | 3,725,550.00 | 3,739,644.35 | 0.61
STONEX ESCROW ISSUER LLC-144A
16 | O R oo 2032/ /15 6.8750 3,630.00 | 3,660,176.25 | 3,736,418.64 |  0.61
- 0/ -
17 EEA’EDQM INC-144A 7.12500% 23 2031712/ 7.1250 3,490.00 | 3,580,075.00 | 3,640,383.05 | 0.60
UNITI GROUP LP/FINANCE/CAPITAL-
1 | R ey 2028/ /15 |  10.5000 3,448.00 | 3,566,087.20 | 3,631,433.60 | 0.59
CQP HOLDCO LP / BIP-V CHINOOK-
19 | o pe o an 2031/ /15 5.5000 3,493.00 | 3,411,601.25 | 3,460,530.12 |  0.57
20 | wEX InC-144A 6.50000% 25-15.03.33 2033/ /15 6.5000 3,379.00 | 3,316,330.00 | 3,450,915.26 | 0.57
21 | ARDONAGH FINCO LTD-144A 7.75000% 2031/ /15 7.7500 3,223.00 | 3,274,200.00 | 3,372,511.75 |  0.55
24-15.02.31
- 1
2o | ERISTOW GROUP INC-144A 6.87500% 2028/ / 6.8750 3,334.00 | 3,205,627.15 | 3,352,370.34| 0.5
21-01.03.28
- - )
23 | JISIRE CORPIA4A-SLB 7-000%/VAR 2009/12/31 7.0000 3,205.00 | 3,191,796.30 | 3,345,314.65 | 0.55
NEPTUNE BIDCO UNITED STATE
2 | et g Suoes oot 0420 2029/ /15 9.2900 3,357.00 | 3,062,393.35 | 3,295,533.33| 0.54
CIRSA FINANCE INTERNATIONAL SARL-
25 | e e 10 5 2027711730 |  10.3750 3,000.00 | 3,128,986.12 | 3,270,653.34 | 0.54
OLYNPUS WATER US HOLDING CORP-
26 | S heTeR s Mo 2028/11/15 9.7500 3,005.00 | 3,075,300.15 | 3,248,202.50 | 0.53
TRIDENT TPI HOLDINGS INC-144A
27 | 1y eoh 53 9 i 98 2028/12/31 | 12.7500 3,00.00 | 3,190,000.00 | 3,240,330.71| 0.53
2025
/7 1,000
AVERICA, UNITED STATES OF T8
e 2025/11/ 0.000 7,000.00 |  6,902,462.63 | 6,973,460.90 |  1.14

56/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2025
1,000

UBS (LUX) KEY SEL SICAV-
EUROPEAN FIN DEBT(EUR) (USD 0.405 10,027.34 4,061,071.35 12,124.34 4,910,357.70 0.80
HGD) U-X-ACC

2025

1,000
LDMAN SACHS GRP 6.85%-FRN PERP

S(S)D e SACHS GRP 6.85 3,625.00 1.00 | 3,641,600.00 1.04 | 3,763,583.75 0.62
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2025
/7 1,000
BANK OF ANERICA CORP 5.819%/VAR 2020/ /15 5.8190 19,000.00 | 19,689,430.14 | 19,868,210.32 | 2.31
23-15.09.29
JPNORGAN CHASE & CO 2.947H/VAR 2028/ /24 2.9470 11,000.00 | 10,376,810.00 | 10,827,361.49 | 1.26
22-24.02.28
ABN AIIRO BANK NV-REG-S 4.988%/VAR 2028/12/ 4.9880 9,000.00 | 9,046,266.36 | 9,139,266.27 | 1.06
24-03.12.28
o ooes PLe 4-5834/VAR 18- 2029/ /19 4.5830 8,956.00 | 8,774,387.76 | 9,019,354.39 | 1.0
GOLDNAN SACHS GROUP INC/THE
B o 2 2020/10/24 6.4840 8,000.00 | 8,462,260.00 | 8,513,43.72 0.99
CAPITAL ONE FINANCIAL CORP
i 25 om o 2029/ / 6.3120 8,000.00 | 8,264,720.00 | 8,392,006.40 | 0.97
04 -
oo ANLEY 4.994%/VAR 25 2020/ /12 4.9940 8,000.00 | 8,076,426.56 | 8,159,789.28 | 0.95
BPCE Shofee-s 5. 9TSH/VAR 23- 2021/ /18 5.9750 7,900.00 |  7,889,027.00 | 7,929,610.87 | 0.2
CATASROUP INC 1-4624/VAR 21- 2021/ / 1.4620 7,000.00 |  6,354,140.00 | 6,866,856.78 | 0.8
10 | ! SPA-REC-S 4.75000% 18- 2028/ /12 4.7500 6,100.00 | 6,011,213.00 | 6,162,263.49 | 0.72
NATIONAL GRID ELECT TRANSMIS PLC-
P B e 2028/ / 1.1250 5,000.00 | 5,946,681.62 | 6,145,828.00 [ 0.71
CREDIT AGRICOLE SA-144A
1 | o e 2029/ / 5.2300 6,000.00 | 6,042,030.00 | 6,115,203.64 | 0.71
13 | JPWORGAN CHASE & CO 4.915%/VAR 2029/ /24 4.9150 6,000.00 | 6,085,080.00 | 6,108,173.70 | 0.71
25-24.01.29
BAYER US FINANCE 11 LLC-REG-S
1 | s 2028/12/15 4.3750 6,000.00 | 5,883,375.00 | 5,978,611.92 | o0.69
15 | BANK OF AVERICA CORP 3.824%/VAR 2028/ /20 3.8240 6,000.00 | 5,800,240.00 | 5,072,001.72 | 0.69
17-20.01.28
RECKITT BENCKISER TREASURY SERVI-
16 | e e o oo o 2028/ /10 2.6250 5,000.00 | 5,900,346.52 | 5,878,508.55 [ 0.68
SOCIETE GENERALE SA-REG-S
| oA SR 2027/ 112 6.4470 5,609.00 | 5,766,52.61| 5,726,700.39 | 0.67
LLOYDS BANKING GROUP PLC
18 | e o o 2028/ / 5.4620 5,541.00 | 5,527,701.60 | 5,623,562.51 | 0.65
19 3350;E§;-s NV-REG-S 0.62500% 21- 2028/ / 0.6250 5,000.00 | 5,307,532.47 | 5,611,640.14 | 0.65
PACIFIC LIFE GLOBAL FUNDING 11-
20 | e oo 2028/11/30 5.3750 4,000.00 | 5,258,300.28 | 5,518,952.42 | 0.64
21 | oracLE coRP 3.25000% 17-15.11.27 2027/11/15 3.2500 5,500.00 | 5,229,230.00 | 5,404,256.88 | 0.63
WETROPOLITAN LIFE GLOBAL FUNDING-
22 | e o 1o o0 56 2028/ /12 5.4000 5,000.00 | 5,158,950.65 | 5,181,708.10 | 0.60
AUSTRALIA & NZ BANK GRP LTD-REG-
23 | e e e o oo 2034/ /18 5.7310 5,000.00 | 5,131,574.00 | 5,168,363.69 | 0.60
24 | LENOVO GROUP LTD-REG-S 5.83100% 2028/ /27 5.8310 5,000.00 | 5,126,850.00 | 5,163,250.00 [ 0.60
22-27.01.28
25 | VORGAN STANLEY BANK NA 5.016%/VAR 2020/ /12 5.0160 5,000.00 | 5,080,350.00 | 5,089,571.45 [ 0.59
25-12.01.29
26 | ROYAL BANK OF CANADA 4.498%/VAR 2029/ / 4.4980 5,000.00 |  5,000,000.00 | 5,038,892.15 [ 0.59
25-06.08.29
27 | pATIES] SROUP PLC 5-B4TH/VAR 23~ 2021/ / 5.8470 5,000.00 | 5,036,240.00 | 5,020,905.90 [ 0.58
2025
1,000
UBS (LUX) BOND SICAV - EERG 1.45| 11,665.00 |  16,914,250.00 | 11,700.20|  16,965,200.00 | 1.7
ECON CORPORATES (USD) U-X-ACC
UBS LUX BOND FUND - EURO HIGH
VIELD EUR. (USD HEDGED) UntoACC 0.036 | 12,084.74| 11,283,236.23| 13,510.55 | 12,645,874.80 | 1.47
UBS (LUX) BOND SICAV - ASIAN
PR 0.80| 9,653.48 7,722,784.00 | 10,140.35 8,112,280.00 |  0.94
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2025

2025
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2016 2,123,320.29( 316,120| 2,075,815.88| 309,047 17.16 2,555

2017
1,080,485.66| 160,863| 1,069,709.38| 159,258 17.77 2,646

2018
723,390.22| 107,698 713,024.01| 106,155 17.69 2,634

2019
588,226.42 87,575 576,063.45 85,764 18.83 2,803

2020
432,895.23 64,449 424,732.59 63,234 20.58 3,064

2021
473,490.49 70,493 471,435.42 70,187 21.29 3,170

2022
217,332.85 32,357 216,964 .86 32,302 19.02 2,832

2023
246,023.21 36,628 242,302.31 36,074 18.56 2,763

2024
387,810.92 57,737 385,094.37 57,333 19.40 2,888

2025
668,158.11 99,475 665,667.79 99,105 20.27 3,018
2024 10 570,374.03 84,917 565,115.39 84,134 20.13 2,997
11 590,147.60 87,861 587,486.74 87,465 20.36 3,031
12 574,009.50 85,459 573,678.70 85,409 19.96 2,972
2025 621,490.35 92,527 618,329.57 92,057 20.05 2,985
667,223.50 99,336 666,740.92 99,264 20.44 3,043
656,995.57 97,814 654,660.18 97,466 20.35 3,030
643,451.95 95,797 635,977.09 94,684 20.29 3,021
668,158.11 99,475 665,667.79 99,105 20.27 3,018
659,521.09 98,189 656,505.67 97,741 20.65 3,074
636,166.46 94,712 632,280.82 94,134 20.68 3,079
632,431.39 94,156 629,881.92 93,777 20.85 3,104
630,917.09 93,931 623,674.28 92,853 21.18 3,153
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2016 1,435,880.11( 213,774| 1,358,466.67| 202,249 247.75( 36,885

2017
1,476,294.19( 219,791| 1,446,150.97| 215,303 277.38( 41,296

2018
1,102,132.51( 164,085| 1,098,109.69| 163,487 282.07( 41,995

2019
971,262.33| 144,602 965,150.66| 143,692 296.04( 44,074

2020
1,044,097.93| 155,445] 1,032,935.41| 153,783 295.58( 44,006

2021
1,436,859.42( 213,920| 1,416,618.04| 210,906 330.63( 49,224

2022
641,822.15 95,554 617,826.50 91,982 312.83| 46,574

2023
511,638.86 76,173 508,295.78 75,675 307.44| 45,772

2024
506,486.70 75,406 500,938.99 74,580 339.44| 50,536

2025
591,454.22 88,056 586,452.81 87,311 366.36 | 54,544
2024 10 513,168.26 76,400 505,836.65 75,309 354.721 52,811
11 535,133.89 79,671 534,138.11 79,522 358.88( 53,430
12 532,927.10 79,342 525,864.63 78,291 357.20| 53,180
2025 571,325.83 85,059 567,831.94 84,539 361.39( 53,804
592,057.10 88,145 586,193.33 87,272 363.54( 54,124
577,549.08 85,986 574,410.08 85,518 359.78| 53,564
586,121.77 87,262 574,264.23 85,496 360.13| 53,616
591,454.22 88,056 586,452.81 87,311 366.36( 54,544
622,881.20 92,735 602,461.52 89,694 372.42| 55,446
621,124.53 92,473 611,705.50 91,071 373.42( 55,595
609,863.63 90,796 605,328.59 90,121 377.18( 56,155
610,543.13 90,898 598,591.80 89,118 379.45| 56,493
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2016
1,542,716.40 229,680 1,215,157.35 180,913 135.14 20,120
2017
1,220,038.78 181,639 839,485.53 124,983 136.80 20,367
2018
1,477,612.07 219,987 968,539.65 144,196 136.66 20,346
2019
959,853.85 142,903 953,896.33 142,016 141.42 21,055
2020
889,066.33 132,364 877,789.94 130,685 145.74 21,698
2021
1,036,369.92 154,295 1,008,206.70 150,102 149.83 22,307
2022
701,839.17 104,490 700,977.62 104,362 143.95 21,431
2023
740,346.08 110,223 725,107.71 107,954 144.67 21,538 100.08 14,900
2024
682,693.08 101,639 666,370.86 99,209 151.60 22,570 101.77 15,152
2025
857,287.35 127,633 844,942.09 125,795 160.42 23,883 104.07 15,494
2024 10 651,226.61 96,955 650,771.72 96,887 156.24 23,261 103.58 15,421
11 754,485.96 112,328 753,765.95 112,221 156.85 23,352 103.73 15,443
12 724,008.94 107,790 719,953.84 107,187 157.12 23,392 103.64 15,430
2025 734,161.75 109,302 726,940.27 108,227 157.88 23,505 103.80 15,454
800,778.25 119,220 793,472.17 118,132 158.97 23,667 104.17 15,509
790,440.65 117,681 789,494.44 117,540 159.52 23,749 104.19 15,512
816,669.72 121,586 806,615.74 120,089 160.30 23,865 104.35 15,536
857,287.35 127,633 844,942.09 125,795 160.42 23,883 104.07 15,494
860,123.25 128,055 859,690.18 127,991 161.57 24,055 104.47 15,553
845,816.63 125,925 840,292.31 125,103 161.91 24,105 104.34 15,534
833,743.84 124,128 833,446.92 124,084 163.13 24,287 104.78 15,600
861,022.75 128,189 860,621.07 128,129 163.82 24,390 104.88 15,615
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2023 1.0000 149

2024 3.0207 450

2025 3.5322 526

2024 10 0.2590 39

1 0.2593 39

12 0.3420 51

2025 0.3425 51

0.3472 52

0.3473 52

0.3478 52

0.3469 52

0.3482 52

0.3478 52

0.3493 52

0.3496 52
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
2022 10.66
2023 2.42
2024 4.53
2025 4.48

100x
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100.00
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
2022 5.38
2023 1.72
2024 10.41
2025 7.93

2016 0.66
2017 1.23
2018 0.10
2019 3.48
2020 3.05
2021 2.81
2022 3.92
2023 0.50 1.08
2024 4.79 4.71
2025 5.82 5.73
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Jonathan Paul

Griffin
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
50

www . Federalreserve.gov/aboutthefed/k8.htm
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0.001
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10
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www . Federalreserve._gov/aboutthefed/k8_htm

15

2004 11 12
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L-4361
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EU 2016

1011

36

https://registers.esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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1915 10

1915 10 67

30

30

30
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www . ubs .com/ame-regulatorydisclosures

www . ubs . com/ame-investornotifications
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www . ubs . com/ame-investornotifications
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2025 13,742,000 24
2025 30
174.47
2025 500,000 9,326
2025 30
186.52
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John G. Popp
Andrew Marshak Lou Farano
Wing Chan David Mechlin
Jakob von Kalckreuth Josh Shedroff

Ramin Kamali
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2025
45 6,871 100
CH 8001
UBS Asset Management
AG
2025
UBS Americas Inc.
251 75.3
251 22.7
CSAM Americas Holding
Corp.
251 2.0
UBS AM Holdings LLC
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2025
45 5,000,000 100
CH-8001
UBS Asset Management
AG
2025
2025 28
Manuel Roller
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
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2025
2024
James Poucher
2024
Meggan Zabel
) 2025 22
Shelley Wong-Chassine
) 2025 22
Omar Tariq
2025
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
i 2019 20
Stillhart Yvonne
B B 2019 20
Bjorheim Jacob
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2025 465

533,976,640.53
3,150,653,044.93
18,218,398,486.06
1,756,867,893.25
4,486,396,389.30
461 76,404,684 ,343.68
3,617,357,007.13
498,820,430.50
1,264,576,887,607.21
45,068,422.08
139,185,372,544.18

2 136,466,597.99

2 849,922,142.12
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55

UBS (Lux) Real Estate

i 2008 30 5,451,663,806
Funds Selection - Global
Multi Manager Access Il -
) ) 2007 11 27 4,782,226,132
US Multi Credit
Multi Manager Access Il -
i 2013 12 4,642,460,833
Emerging Markets Debt
Multi Manager Access Il -
) ) 2007 21 4,114,853,685
European Multi Credit
UBS (Lux) Equity Sicav -
2016 28 3,614,851,690
Long Term Themes (USD)
Multi Manager Access Il -
) i 2016 13 3,326,974,794
High Yield
UBS (Lux) Equity Sicav -
2004 10 2,970,117,621
USA Growth (USD)
Credit Suisse Nova (Lux)
- UBS Nova (Lux)Global 2011 2,875,807,014
Senior Loan Fund
Focused Fund - Corporate
2003 2,106,458,255
Bond USD
UBS (Lux) Equity Sicav -
10 2013 15 1,738,263,356

US Total Yield (USD)
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181

2025
10

Multi Manager Access Il - US
Multi Credit 2007 11 27 4,782,226,132
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4,642,460,833
UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 4,423,920,021
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 4,356,527,484
Multi Manager Access Il -
European Multi Credit 2007 21 4,114,853,685
UBS (Lux) Money Market Fund - 1088 11 25 3,955,314, 120
usD
UBS (Lux) Fund Solutions Il -
UBS MSCI EM Selection 2017 26 8,533, 782,957
UBS (Lux) Money Market Fund - 1089 10 3.522.652.606
EUR
ulti Nanager Access 11 - 2016 13 3,326,974,794
High Yield
UBS (Lux) Institutional Fund

10 |- Equities Europe (ex UK ex 2020 13 2,406,758,747

Switzerland) Passive 11
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2025

1973

Societas Europaea

2025 393,067,791
1915 10
2001 1993
2025 500,000

UBS SuMi TRUST

2025 5,165

686

2001 10

9,326

107/390

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

446,001,000 778

Societas Europaea
2157
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2010

UBS SuMi TRUST
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328

Lux

23 103

2025 30
148.88

2025 31

2025 20 Lux -

Lux -
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2025 31
Lux
2025 31 2025 31
16,219,045,618.71 2,414,691,512
-661,161,580.15 -98,433,736
15,557,884,038.56 2,316,257,776
476,992,211.99 71,014,601
55,532,214.65 8,267,636
76,714,091.17 11,421,194
31,626,698.26 4,708,583
153,028,220.98 22,782,842
21,990.77 3,274
5.94 1
598,358.35 89,084
16,080,412.03 2,394,052
1,134,563.90 168,914
31,557,336.35 4,698,256
7,882,385.82 1,173,530
16,409,052,528.77 2,442,979,740
-3,292,622.17 -490,206
-4,723,059.23 -703,169
-5,489,275.94 -817,243
-33,354,295.74 -4,965,788
-130,290.51 -19,398
-100,936,393.89 -15,027,410
-16,398,046.14 -2,441,341
-4,602,974.36 -685,291
-536,021.67 -79,803
-984,225.51 -146,531
-6,123,221.54 -911,625
-170,447,205.16 -25,376,180
16,238,605,323.61 2,417,603,561
2025 31 1,530,000.00
HSBC 4,907,548.64
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Lux

2024 2025 31

16,772,409.

522,899,014.

295,134.

137,319,625.

17 3,937,398.
11,926,645.

693,150,229.

-133,604,455

-57,980,026.
-3,273,489.
-3,024,285.

.40

-2,146,044

-200,028,301.

493,121,928.

194,151,905

1,851,229.
14,418,123.

27,844,615
191,973,206.
-7,034,585.
-37,464,990.
385,739,503.

878,861,432.

213,859,586.
118,870.

-1,897,585.
-402,467.

-13,926,772.
3,689,902.
201,441,534.

1,080,302,966.

111/390

93
82
67
70
79
63
54

.44

29
58
63
34

20

.41

68

11

36
28
90
07
87

07

35
82

17
06

58
01
37

44

2024
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2025 31

2,497,076
77,849,205
43,940
20,444,146
586,200
1,775,639
103,196,206

-19,891,031
-8,632,066
-487,357
-450,256
-319,503
-29,780,214

73,415,993

28,905,336
275,611
2,146,570

4,145,506
28,580,971
-1,047,309
-5,577,788
57,428,897

130,844,890

31,839,415
17,697

-282,512
-59,919

-2,073,418
549,353
29,990,616

160,835,506
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Lux
2024 2025 31 2024 2025 31

15,087,725,187.26 * 2,246,260,526

5,720,317,559.17 851,640,878

-5,556,943,404.23 -827,317,734
163,374,154.94 24,323,144
-92,796,985.03 -13,815,615

493,121,928.20 73,415,993

385,739,503.87 57,428,897

201,441,534.37 29,990,616
1,080,302,966.44 160,835,506
16,238,605,323.61 2,417,603,561

2025 31 2024 31

14,776,793,738.08
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Lux

Lux

2025 31 2025 31

808,909,244.72 120,430,408
15,158,229.31 2,256,757

824,067,474.03 122,687,166

7,969,471.38 1,186,495

1,181,460.50 175,896

15,272,684.46 2,273,797

8,796,243.26 1,309,585

21.29 3

857,287,354.92 127,632,941

-131,644.60 -19,599

-2,083,020.26 -310,120

-9,852,505.68 -1,466,841

-16,915.57 -2,518
-219,165.41 -32,629
-28,965.03 -4,312
-13,043.68 -1,942

-261,174.12 -38,884

-12,345,260.23 -1,837,962

844,942,094.69 125,794,979
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Lux

Lux

2024 2025 31 2024 2025 31
386,948.90 57,609
28,525,871.71 4,246,932
38,727.46 5,766
17 167,121.19 24,881
326,893.41 48,668
29,445,562.67 4,383,855
-2,414,137.92 -359,417
-154,417.08 -22,990
-133,769.20 -19,916
-3,191.13 -475
-2,705,515.33 -402,797
26,740,047.34 3,981,058
-1,405,733.45 -209,286
-79,005.00 -11,762
69,386.13 10,330
737,754.96 109,837
8,533,044.17 1,270,400
941,013.35 140,098
8,796,460.16 1,309,617
35,536,507.50 5,290,675
18,599,595.43 2,769,108
78,225.30 11,646
-20,210.24 -3,009
-178,520.20 -26,578
-4,738,384.43 -705,451
13,740,705.86 2,045,716
49,277,213.36 7,336,392
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Lux
2024 2025 31 2024 2025 31
666,370,855.77 99,209,293
385,204,679.19 57,349,273
-255,124,913.53 -37,982,997
130,079,765.66 19,366,276
-785,740.10 -116,981
26,740,047.34 3,981,058
8,796,460.16 1,309,617
13,740,705.86 2,045,716
49,277,213.36 7,336,392
844,942,094.69 125,794,979
2024 2025 31
P acc
1,036,951.9480
545,721.2360
-588,507.4470
994,165.7370
P mdist
161,138.7120
200,394.3610
-165,317.8870
196,215.1860
Lux
mdist 2024 17 2024 20 0.2544
mdist 2024 15 2024 18 0.2550
mdist 2024 16 2024 21 0.2576
mdist 2024 19 2024 24 0.2593
mdist 2024 10 15 2024 10 18 0.2608
mdist 2024 11 15 2024 11 20 0.2590
mdist 2024 12 16 2024 12 19 0.2593
mdist 2025 15 2025 21 0.3420
mdist 2025 18 2025 21 0.3425
mdist 2025 17 2025 20 0.3472
mdist 2025 15 2025 18 0.3473
mdist 2025 15 2025 20 0.3478

Lux
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Lux

2025 31 2025 31

661,644,022.72 98,505,562
-7,722,016.10 -1,149,654

653,922,006.62 97,355,908

2,359,435.34 351,273

869,032.08 129,381

887,186.60 132,084

8,053,971.56 1,199,075

20,216.09 3,010

70,656.22 10,519

1,975,605.75 294,128

668,158,110.26 99,475,379

-2,176,981.42 -324,109
-278,184.94 -41,416
-35,151.79 -5,233

-313,336.73 -46,650

-2,490,318.15 -370,759

665,667,792.11 99,104,621
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Lux

2024 2025 31 2024 2025 31
307,179.77 45,733
27,239,725.18 4,055,450
17 77,542.84 11,545
998,281.34 148,624
28,622,729.13 4,261,352
-3,268,667.57 -486,639
-205,638.83 -30,616
-103,709.84 -15,440
-381.82 -57
-3,578,398.06 -532,752
25,044,331.07 3,728,600
-1,225,457.98 -182,446
109,900.00 16,362
148,130.47 22,054
-2,583,202.60 -384,587
-1,160,013.66 -172,703
-70,369.13 -10,477
-4,781,012.90 -711,797
20,263,318.17 3,016,803
-2,631,560.68 -391,787
38,973.75 5,802
106,804.57 15,901
1,886,505.91 280,863
-599,276.45 -89,220
19,664,041.72 2,927,583
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Lux

2024 2025 31 2024 2025 31
385,094,366.46 57,332,849
487,310,301.74 72,550,758
-219,601,942.05 -32,694,337
267,708,359.69 39,856,421
-6,798,975.76 -1,012,232
25,044,331.07 3,728,600
-4,781,012.90 -711,797
-599,276.45 -89,220
19,664,041.72 2,927,583
665,667,792.11 99,104,621
2024 2025 31
P acc

6,931,494.2270
874,985.0740
-1,876,498.7990
5,929,980.5020
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2025 31 2025 31

560,575,131.62 83,458,426
7,365,927.21 1,096,639

567,941,058.83 84,555,065

2,889,779.64 430,230

997,330.86 148,483

951,926.25 141,723

5,001,691.04 744,652

9,217,642.82 1,372,323

2.97 0

21,831.19 3,250

152,515.63 22,707

873,735.26 130,082

3,406,704.64 507,190

591,454,219.13 88,055,704

-344,343.97 -51,266

-1,329.66 -198

-4,474,968.21 -666,233

-999.40 -149
-160,534.19 -23,900
-19,231.38 -2,863

-179,765.57 -26,763

-5,001,406.81 -744,609

586,452,812.32 87,311,095
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Lux

2024 2025 31 2024 2025 31
423,859.82 63,104
35,975,619.73 5,356,050
50,144.59 7,466
1,960,835.93 291,929
17 220,991.80 32,901
642,540.27 95,661
39,273,992.14 5,847,112
-511,756.65 -76,190
-2,046,576.37 -304,694
-111,077.68 -16,537
-100,126.32 -14,907
-2,018.73 -301
-2,771,555.75 -412,629
36,502,436.39 5,434,483
-1,239,925.18 -184,600
621,000.00 92,454
303,330.80 45,160
-403,534.92 -60,078
-673,536.00 -100,276
-1,150,913.84 -171,348
1,001,217.34 149,061
-1,542,361.80 -229,627
34,960,074.59 5,204,856
10,107,949.64 1,504,872
103,422.76 15,398
192,851.54 28,712
770,740.40 114,748
1,043,694.30 155,385
12,218,658.64 1,819,114
47,178,733.23 7,023,970
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Lux

2024 2025 31 2024 2025 31
500,938,992.11 74,579,797
282,649,891.04 42,080,916
-235,369,320.73 -35,041,784
47,280,570.31 7,039,131
-8,945,483.33 -1,331,804
36,502,436.39 5,434,483
-1,542,361.80 -229,627
12,218,658.64 1,819,114
47,178,733.23 7,023,970
586,452,812.32 87,311,095
2024 2025 31
P acc
167,700.0670
7,805.8910
-20,758.7130

154,747.2450
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12 24

12 31
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31
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2025 31

2025 31

7.195750

0.880863
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2025 31 Lux
Lux

Lux

Lux
1,047,795.30

1,047,795.30

44,045,241.50
16,194,560,082.11

Lux

0.810

Lux
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1.080

Lux

1.260
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0.05
0.01

0.01
0.05
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31
Lux
176,321,875.00 43,275,000.00
81,661,875.00 40,977,500.00
25,126,562.50
Lux
X X
Lux
44,794,510.20
Lux
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2024

12

2025

31
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Lux

0.88

0.88

1.14

1.32

Lux

12
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Lux

PTR

5.81

50.19

32.59

Lux

10

2025 31

Lux

11,398.40

15,683.81

3,793.05

Lux

11
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2024 2025 31

Lux

0.00 0.00
Lux

0.00 0.00

10
Lux
0.00 0.00

2025 31

Lux
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ML MTGE INVEST SUB  DEFAULT
IM LIBOR 210BP 05 25.06.35

1,000,000.00

HOME EQUITY MORTGAGE TRUST SUB
DEFAULT FLR 05 01.11.35

1,750,000.00

WASHINGTON MUTUAL BK FA CHATS
CALIF SuB DEF 5.5 2 15.01.13

7,995,000.00

Lux

WIMAR OPCO LLC FINANCE SUB
DEFAULT  9.62500 07 15.12.14

1,150,000.00

13
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16

17
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Lux
1,397.44 0.00
322,235.14 0.00
946.33 0.00
14,351.93 0.00
148,099.26 0.00
785,099.62 0.00
1,276.65 0.00
736,791.64 0.00
371,574.07 0.00
Lux
3,400.65 0.00
7,165.48 0.00
339,936.94 0.00
24,871.68 0.00
298,732.04 0.00
1,372,374.58 0.00
Lux
574,994 .55 0.00
13,907.01 0.00

1,434,822.80 0.00

Lux
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2025 31 2025 31
Lux

48,443,790.66 51,457,640.57 51.68 48.32 0.00

46,659,084.06 49,794,241.23 42.07 57.93 0.00

31,212,257.41 32,834,130.93 42.07 57.93 0.00

2025 31
2025 31
Lux
Lux
278,535.32
83,560.60
27,853.53
167,121.19
Lux Lux
129,238.07 368,319.67
38,771.42 110,495.90
12,923.81 36,831.97
77,542.84 220,991.80
30 10
Lux
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Lux
2025 31
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 345 944.60 0.16
1 345 944.60 0.16
UsD ABBVIE INC 2.95000% 20-21.11.26 1 115 000.00 1 093 056.69 0.13
USsD ABBVIE INC 4.80000% 24-15.03.27 1 700 000.00 1 716 091.81 0.20
UsD ABBVIE INC 4.80000% 24-15.03.29 3 000 000.00 3 043 391.07 0.36
usD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 249 836.91 0.03
USsD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 498 369.12 0.30
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-
29.10.26 4 000 000.00 3 876 777.76 0.46
UsD AFRICA FINANCE CORP-REG-S 3.12500% 20-16.06.25 1 000 000.00 997 500.00 0.12
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 475 095.32 0.41
USsD AIR LEASE CORP 5.30000% 24-25.06.26 500 000.00 503 339.86 0.06
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 397 941.60 0.40
UsD AMAZON.COM INC 1.65000% 21-12.05.28 2 000 000.00 1 869 608.84 0.22
USsD AMAZON.COM INC 4.55000% 22-01.12.27 2 000 000.00 2 021 566.96 0.24
usD AMERICAN INTERNATIONAL GROUP INC 4.85000% 25-07.05.30 3 000 000.00 3 011 521.23 0.36
UsD AMERICAN TOWER CORP 3.80000% 19-15.08.29 3 000 000.00 2 895 371.25 0.34
USsD AMGEN INC 2.20000% 20-21.02.27 2 000 000.00 1 926 824.46 0.23
usD ANGLO AMERICAN CAPITAL PLC-144A 2.62500% 20-10.09.30 3 000 000.00 2 656 500.00 0.31
UsD AON NORTH AMERICA INC 5.12500% 24-01.03.27 2 500 000.00 2 526 227.85 0.30
USsD APPLE INC 1.40000% 21-05.08.28 1 000 000.00 920 933.20 0.11
uUsD APPLE INC 3.25000% 16-23.02.26 2 000 000.00 1 983 372.40 0.23
USsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 783 846.75 0.45
USsD ASTRAZENECA FINANCE LLC 1.20000% 21-28.05.26 2 000 000.00 1 941 739.04 0.23
UsD AT&T INC 1.65000% 20-01.02.28 2 500 000.00 2 326 642.12 0.28
USsD AT&T INC 2.30000% 20-01.06.27 3 000 000.00 2 879 060.31 0.34
USsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 988 469.52 0.23
uUsD AT&T INC 4.25000% 17-01.03.27 2 000 000.00 1 994 062.60 0.24
USsD BANCO BILBAO VIZCAYA ARGENT 5.38100% 24-13.03.29 2 200 000.00 2 252 184.14 0.27
UsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 822 375.75 0.10
usD BANK OF MONTREAL 5.26600% 23-11.12.26 1 600 000.00 1 618 523.03 0.19
USsD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 885 978.04 0.34
usD BARCLAYS PLC 4.33700% 17-10.01.28 3 992 000.00 3 961 079.20 0.47
UsD BAYER US FINANCE Il LLC-REG-S 4.37500% 18-15.12.28 3 000 000.00 2 942 721.84 0.35
USsD BBVA BANCOMER SA/TEXAS-REG-S 1.87500% 20-18.09.25 1 000 000.00 988 185.01 0.12
usD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 983 278.42 0.23
UsD CANADIAN PACIFIC RAILWAY CO 1.75000% 21-02.12.26 2 500 000.00 2 403 280.43 0.28
USsD CAPITAL ONE FINANCIAL CORP-SUB 4.20000% 15-29.10.25 3 000 000.00 2 991 072.69 0.35
usD CARNIVAL CORP-144A 5.75000% 21-01.03.27 3 000 000.00 2 997 720.00 0.35
UsD CBQ FINANCE LTD-REG-S 2.00000% 20-15.09.25 3 000 000.00 2 971 031.10 0.35
USsD CCO LLC/CAPITAL 4.90800% 16-23.07.25 461 000.00 460 928.63 0.05
uUsD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 2 545 000.00 2 609 388.83 0.31

Lux
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usb CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-

25.01.27 1 800 000.00 1 817 841.60 0.21
usb CONCENTRIX CORP 6.65000% 23-02.08.26 2 500 000.00 2 544 372.20 0.30
UsD CONSTELLATION ENERGY GENERATION LLC 5.60000% 23-

01.03.28 2 500 000.00 2 577 471.48 0.30
uUsD CONSTELLATION ENERGY GENERATION LLC 3.25000% 20-

01.06.25 2 000 000.00 2 000 000.00 0.24
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 6.50000% 19-

08.04.24 1 400 000.00 106 750.00 0.01
usb CRH SMW FINANCE DAC 5.20000% 24-21.05.29 4 581 000.00 4 667 347.36 0.55
UsD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 910 243.15 0.58
usb CVS HEALTH CORP 3.00000% 19-15.08.26 1 000 000.00 980 743.79 0.12
usb CVS HEALTH CORP 5.00000% 23-30.01.29 600 000.00 604 052.05 0.07
Usb DAIMLER TRUCK FIN NORTH AMERICA-REG-S 5.00000% 24-

15.01.27 1 000 000.00 1 006 004.04 0.12
UsD DAIMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25 2 000 000.00 2 002 525.74 0.24
usb DELL INTERNATIONAL LLC / EMC CORP 5.25000% 23-01.02.28 1 350 000.00 1 376 994.64 0.16
usb EDP FINANCE BV-REG-S 1.71000% 20-24.01.28 3 300 000.00 3 056 357.34 0.36
uUsb ELEVANCE HEALTH INC 4.10100% 18-01.03.28 4 000 000.00 3 965 159.00 0.47
usb ELEVANCE HEALTH INC 4.90000% 23-08.02.26 1 686 000.00 1 685 996.60 0.20
usb ENBRIDGE INC 1.60000% 21-04.10.26 1 500 000.00 1 442 139.14 0.17
uUsb ENBRIDGE INC 5.25000% 24-05.04.27 3 000 000.00 3 035 118.63 0.36
usb ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-

12.07.26 3 812 000.00 3 684 782.24 0.44
usb ENI SPA-REG-S 4.75000% 18-12.09.28 6 100 000.00 6 101 097.39 0.72
usb EQT CORP 3.90000% 17-01.10.27 2 500 000.00 2 458 590.75 0.29
usb EQT CORP 5.70000% 22-01.04.28 2 000 000.00 2 042 281.44 0.24
usb EQUINIX INC 3.20000% 19-18.11.29 4 000 000.00 3 767 210.72 0.45
UsD EVERSOURCE ENERGY 4.60000% 22-01.07.27 3 000 000.00 3 003 138.57 0.36
usb EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 825 000.00 1 827 059.88 0.22
usb EVERSOURCE ENERGY 5.00000% 24-01.01.27 1 410 000.00 1 416 974.08 0.17
uUsD EXELON CORP 2.75000% 22-15.03.27 2 500 000.00 2 426 066.07 0.29
usb FORD MOTOR CREDIT CO LLC 6.95000% 23-10.06.26 3 210 000.00 3 246 509.25 0.38
usb GE HEALTHCARE TECHNOLOGIES INC 5.65000% 23-15.11.27 2 000 000.00 2 053 154.92 0.24
uUsD GENERAL MOTORS CO 4.20000% 17-01.10.27 5 000 000.00 4 918 804.15 0.58
usb GENERAL MOTORS FINANCIAL CO INC 1.25000% 21-08.01.26 750 000.00 733 320.01 0.09
usb GENERAL MOTORS FINANCIAL CO INC 5.40000% 24-08.05.27 1 150 000.00 1 159 489.06 0.14
UsD GILEAD SCIENCES INC 3.65000% 15-01.03.26 2 500 000.00 2 483 466.95 0.29
usb HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 498 946.37 0.30
usb HCA INC 5.87500% 15-15.02.26 1 500 000.00 1 503 115.57 0.18
usb HEWLETT PACKARD ENTERPRISE CO 1.75000% 20-01.04.26 2 000 000.00 1 953 143.20 0.23
uUsb HEWLETT PACKARD ENTERPRISE CO 4.40000% 24-25.09.27 5 000 000.00 4 993 498.05 0.59
usb ING GROEP NV 3.95000% 17-29.03.27 4 000 000.00 3 960 835.09 0.47
usb ING GROEP NV 4.55000% 18-02.10.28 2 500 000.00 2 496 759.62 0.30
uUsb INTERNATIONAL BUSINESS MACHINES CORP 4.65000% 25-

10.02.28 4 000 000.00 4 029 006.35 0.48
uUsD INVESCO FINANCE PLC 3.75000% 15-15.01.26 2 000 000.00 1989 173.70 0.24
usb JM SMUCKER CO/THE 3.37500% 17-15.12.27 1 500 000.00 1 469 944.15 0.17
usb KEURIG DR PEPPER INC 4.35000% 25-15.05.28 5 000 000.00 4 982 556.00 0.59
usb KIMCO REALTY OP, LLC 3.25000% 16-15.08.26 2 000 000.00 1 967 812.74 0.23
usb LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 894 289.73 0.11
UsD LENOVO GROUP LTD-REG-S 5.83100% 22-27.01.28 5 000 000.00 5 130 000.00 0.61
usb LG ELECTRONICS INC-REG-S 5.62500% 24-24.04.27 2 000 000.00 2 028 683.40 0.24
usb LLOYDS BANKING GROUP PLC 4.37500% 18-22.03.28 3 500 000.00 3 478 170.75 0.41
UsD LOWE = S COS INC 4.80000% 23-01.04.26 3 000 000.00 3 005 736.12 0.36
usb LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 486 962.69 0.06
usb LYB INTERNATIONAL FINANCE I1 BV 3.50000% 17-02.03.27 1 500 000.00 1 468 990.88 0.17
UsD MACQUARIE BANK LTD-REG-S 5.20800% 23-15.06.26 7 500 000.00 7 561 597.50 0.89
usb MERCEDES-BENZ FIN NORTH AMERICA-REG-S 5.20000% 23-

03.08.26 3 000 000.00 3 017 603.64 0.36

Lux
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usb MERCEDES-BENZ FINANCE NORTH AMERI-REG-S 3.75000% 18-

22.02.28 3 000 000.00 2 933 700.66 0.35
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 3.00000% 17-

19.09.27 1 200 000.00 1 161 875.68 0.14
USD  MICROSOFT CORP 3.12500% 15-03.11.25 4 000 000.00 3 979 384.28 0.47
USD  MICROSOFT CORP 3.30000% 17-06.02.27 5 000 000.00 4 940 339.10 0.58
USD  MILLICOM INTERNATIONAL CELLULAR-REG-S 5.12500% 17-

15.01.28 2 000 000.00 1 761 750.00 0.21
USD  MOLSON COORS BEVERAGE CO 3.00000% 16-15.07.26 3 000 000.00 2 949 657.55 0.35
USD  MONDELEZ INTERNATIONAL INC 4.75000% 24-20.02.29 1 000 000.00 1 012 181.76 0.12
USD  MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 796 118.30 0.21
USD  NATIONAL GRID PLC 5.60200% 23-12.06.28 1 500 000.00 1 543 269.09 0.18
USD  NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 462 775.63 0.29
USD  NATWEST MARKETS PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 601 766.18 0.19
USD  NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-

15.07.27 3 000 000.00 3 008 888.07 0.36
USD  NISOURCE INC 3.49000% 17-15.05.27 2 270 000.00 2 224 545.00 0.26
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 407 703.35 0.05
USD  NISSAN MOTOR ACCEPTANCE CO LLC-REG-S 2.00000% 21-

09.03.26 1 000 000.00 967 404.34 0.11
USD  NISSAN MOTOR CO LTD-REG-S 4.34500% 20-17.09.27 1 000 000.00 964 968.80 0.11
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 2 000 470.48 0.24
USD  NORDSON CORP 5.60000% 23-15.09.28 4 500 000.00 4 612 196.79 0.55
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 011 405.04 0.24
USD  ORACLE CORP 2.30000% 21-25.03.28 4 000 000.00 3 778 538.12 0.45
USD  ORACLE CORP 3.25000% 17-15.11.27 5 500 000.00 5 350 010.54 0.63
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 749 411.96 0.09
USD  PACIFIC GAS AND ELECTRIC CO 4.65000% 18-01.08.28 2 500 000.00 2 471 006.70 0.29
USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-

01.07.27 1 765 000.00 1 755 089.61 0.21
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-

19.05.26 5 500 000.00 5 503 505.92 0.65
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-

19.05.28 3 000 000.00 3 015 442.56 0.36
USD  PROSUS NV-REG-S 3.25700% 22-19.01.27 4 000 000.00 3 895 000.00 0.46
USD  QUALCOMM INC 3.25000% 17-20.05.27 2 000 000.00 1 966 964.76 0.23
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 925 456.66 0.35
USD  ROLLS-ROYCE PLC-144A 5.75000% 20-15.10.27 3 000 000.00 3 067 158.00 0.36
USD' SHIMAO PRPTY HLDG LTD-REG-S ~DEFAULTED 6.12500% 19-

21.02.24 1 000 000.00 50 000.00 0.01
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-

16.09.23 600 000.00 30 000.00 0.00
USD  SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 2 395 000.00 2 396 460.95 0.28
USD  SK HYNIX INC-REG-S 6.37500% 23-17.01.28 2 500 000.00 2 590 125.00 0.31
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 948 679.04 0.23
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-

17.07.26 1 010 000.00 1 022 453.30 0.12
USD  SUNTORY HOLDINGS LTD-REG-S 5.12400% 24-11.06.29 2 000 000.00 2 034 541.66 0.24
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 505 544.09 0.06
USD  SWEDBANK AB-REG-S 6.13600% 23-12.09.26 1 450 000.00 1 479 190.43 0.17
USD  T-MOBILE USA INC 2.25000% 21-15.02.26 2 000 000.00 1 965 644.16 0.23
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 4 392 000.00 4 360 117.82 0.52
USD  TSHC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 960 490.00 0.35
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 992 631.94 0.24
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 5 026 052.45 0.59
USD  ULKER BISKUVI SANAYI AS-REG-S 7.87500% 24-08.07.31 1 400 000.00 1 416 800.00 0.17
USD  UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 977 461.60 0.12
USD  VERIZON COMMUNICATIONS INC 4.32900% 18-21.09.28 3 500 000.00 3 492 674.18 0.41
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ush VISTRA OPERATIONS CO LLC-REG-S 5.62500% 19-15.02.27 1 250 000.00 1249 171.88 0.15
usb VMWARE LLC 3.90000% 17-21.08.27 1 000 000.00 986 427.60 0.12
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 980 414.23 0.47
342 765 646.83 40.57
344 111 591.43 40.73
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB 2.875%/VAR 20-

18.06.32 3 000 000.00 3 329 427.14 0.39

EUR RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-
PRP 1 000 000.00 1 142 345.31 0.14
4 471 772.45 0.53
usD ABN AMRO BANK NV-REG-S 6.339%/VAR 23-18.09.27 700 000.00 713 228.75 0.08
usb ABN AMRO BANK NV-REG-S 2.470%/VAR 21-13.12.29 1 700 000.00 1 564 239.06 0.19
usD AIB GROUP PLC-REG-S 6.608%/VAR 23-13.09.29 2 950 000.00 3 102 980.84 0.37
ush BANCO SANTANDER SA 1.722%/VAR 21-14.09.27 2 400 000.00 2 307 000.91 0.27
UsD BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 3 000 000.00 3 075 753.93 0.36
uUsb BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 7 000 000.00 7 014 698.60 0.83
ush BANK OF AMERICA CORP 5.819%/VAR 23-15.09.29 13 000 000.00 13 468 380.38 1.59
usb BANK OF AMERICA CORP 5.933%/VAR 23-15.09.27 2 000 000.00 2 030 948.70 0.24
uUsbD BANK OF IRELAND GROUP PLC-REG-S 2.029%/VAR 21-30.09.27 1 290 000.00 1 243 229.76 0.15
ush BARCLAYS PLC 5.674%/VAR 24-12.03.28 4 000 000.00 4 060 348.08 0.48
usb BARCLAYS PLC 6.490%/VAR 23-13.09.29 3 500 000.00 3 673 227.60 0.44
usD BARCLAYS PLC 7.385%/VAR 22-02.11.28 4 000 000.00 4 232 669.92 0.50
usb BNP PARIBAS SA-REG-S 2.219%/VAR 20-09.06.26 500 000.00 499 744.08 0.06
uUsb BNP PARIBAS SA-REG-S 1.323000%/VAR 21-13.01.27 2 000 000.00 1 958 348.37 0.23
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 895 738.09 0.34
usb BPCE SA-REG-S 6.612%/VAR 23-19.10.27 2 000 000.00 2 044 828.46 0.24
usb CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 5 000 000.00 5 207 442.85 0.62
usD CITIGROUP INC 1.462%/VAR 21-09.06.27 7 000 000.00 6 766 968.67 0.80
usb CITIGROUP INC 5.610%/VAR 22-29.09.26 1 500 000.00 1 503 453.99 0.18
usb DANSKE BANK A/S-REG-S 4.298%/VAR 22-01.04.28 4 000 000.00 3 970 177.35 0.47
uUsb DANSKE BANK A/S-REG-S 5.427%/VAR 24-01.03.28 2 500 000.00 2 538 251.02 0.30
usb DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 3 960 000.00 4 190 110.53 0.50
usD DEUTSCHE BANK AG/NEW YORK NY 7.146%/VAR 23-13.07.27 3 000 000.00 3 071 212.53 0.36
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 969 967.89 0.12
usb DNB BANK ASA-REG-S 1.605%/VAR 21-30.03.28 2 500 000.00 2 369 245.45 0.28
usD GOLDMAN SACHS GROUP INC/THE 6.484%/VAR 23-24.10.29 8 000 000.00 8 439 741.52 1.00
ush HSBC HOLDINGS PLC 2.206%/VAR 21-17.08.29 4 500 000.00 4 147 342.25 0.49
usb HSBC HOLDINGS PLC 4.583%/VAR 18-19.06.29 8 956 000.00 8 895 690.92 1.05
uUsbD HSBC HOLDINGS PLC 5.597%/VAR 24-17.05.28 3 000 000.00 3 044 567.55 0.36
ush ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 165 507.20 0.14
UsD JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 11 000 000.00 10 708 199.15 1.27
usD JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 4 000 000.00 4 083 049.52 0.48
usb JPMORGAN CHASE & CO 4.915%/VAR 25-24.01.29 3 500 000.00 3 530 583.14 0.42
UsD LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 457 458.68 0.17
uUsD LLOYDS BANKING GROUP PLC 5.462%/VAR 24-05.01.28 5 541 000.00 5 604 044.94 0.66
usb MACQUARIE GROUP LTD-REG-S 3.763%/VAR 17-28.11.28 3 500 000.00 3 414 883.54 0.40
usb MORGAN STANLEY 1.593%/VAR 21-04.05.27 19 500 000.00 18 948 406.04 2.24

usb NATIONWIDE BUI SOC-REG-S 4.302%/3M LIBOR+145.2BP 18-
08.03.29 2 000 000.00 1 975 275.92 0.23
uUsD NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 5 000 000.00 5 040 469.30 0.60
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USsD NATWEST GROUP PLC COCO O/N SOFR+130BP 24-15.11.28 3 000 000.00 3 010 097.52 0.36
usD ROTHESAY LIFE PLC-REG-S-SUB 7.000%/VAR 24-11.09.34 900 000.00 932 009.18 0.11
UsD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 801 981.15 0.33
USsD SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 018 225.48 0.24
uUsD SOCIETE GENERALE SA-REG-S 1.488%/VAR 20-14.12.26 4 600 000.00 4 513 688.78 0.53
UsD STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 056 937.80 0.48
USsD STANDARD CHARTERED PLC-REG-S 5.688%/VAR 24-14.05.28 3 200 000.00 3 248 139.49 0.39
UsD UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 1 000 400.00 0.12
USsD UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 750 000.00 742 524.07 0.09
USsD WESTINGHOUSE AIR BRAKE STEP-UP/RATING LINKED 18-

15.09.28 3 000 000.00 3 008 520.51 0.36
USsD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 3 000 000.00 2 615 342.19 0.31
192 875 281.65 22.83
197 347 054.10 23.36

EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-
20.10.26 1 500 000.00 1 663 150.34 0.19
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1 418 551.63 0.17
EUR GRAND CITY PROPERTIES SA-REG-S 4.37500% 24-09.01.30 700 000.00 821 519.12 0.10
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 3 000 000.00 3 364 458.69 0.40
EUR WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 671 923.55 0.20
8 939 603.33 1.06

GBP NATIONAL GRID ELECT TRANSMIS PLC-REG-S 1.12500% 20-
07.07.28 3 000 000.00 3 620 634.24 0.42

GBP PACIFIC LIFE GLOBAL FUNDING I1-REG-S 5.37500% 23-

30.11.28 4 000 000.00 5 482 471.23 0.65
9 103 105.47 1.07
USsD CBQ FINANCE LTD-REG-S 2.00000% 21-12.05.26 2 400 000.00 2 332 320.00 0.28
USsD CNH INDUSTRIAL NV 3.85000% 17-15.11.27 2 000 000.00 1977 771.34 0.23
UsD EUROCLEAR BANK SA-REG-S 1.26100% 21-03.08.26 2 000 000.00 1 921 520.72 0.23
USsD LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 987 075.60 0.23
USsD MCDONALD =S CORP 3.80000% 18-01.04.28 4 000 000.00 3 950 735.64 0.47
usD MIRVAC GROUP FINANCE LTD-REG-S 3.62500% 17-18.03.27 3 000 000.00 2 942 635.17 0.35
USsD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 803 885.70 0.57

UsD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-
22.03.28 3 000 000.00 2 894 532.00 0.34
usD PUBLIC SERVICE ELECTRIC & GAS CO 3.65000% 18-01.09.28 3 000 000.00 2 937 043.02 0.35
UsD QNB FINANCE LTD-REG-S 1.62500% 20-22.09.25 800 000.00 791 400.00 0.09
USD ROYAL BANK OF CANADA 4.87500% 23-12.01.26 2 000 000.00 2 003 323.44 0.24
usD RYDER SYSTEM INC 5.30000% 24-15.03.27 1 500 000.00 1 519 186.44 0.18
30 061 429.07 3.56
48 104 137.87 5.69
CHF CREDIT AGRICOLE SA-REG-S-SUB 1.695%/VAR 25-04.06.35 3 000 000.00 3 666 240.64 0.43
3 666 240.64 0.43
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EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 205 802.38 0.14
EUR VIRGIN MONEY UK PLC-REG-S 4.000%/VAR 24-18.03.28 825 000.00 959 389.25 0.12
2 165 191.63 0.26
GBP VIRGIN MONEY UK PLC-REG-S 7.625%/VAR 23-23.08.29 1 500 000.00 2 168 659.55 0.26
2 168 659.55 0.26
ush AUSTRALIA & NZ BANK GRP LTD-REG-S-SUB 5.731%/VAR 24-
18.09.34 5 000 000.00 5 091 129.90 0.60
usb BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 6 000 000.00 5 919 533.16 0.70
usD BARCLAYS PLC 4.972%/VAR 18-16.05.29 3 000 000.00 3 013 505.04 0.36
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-
17.06.46 800 000.00 802 025.56 0.09
uUsb ROYAL BANK OF CANADA 5.069%/VAR 24-23.07.27 1 000 000.00 1 006 609.42 0.12
15 832 803.08 1.87
23 832 894.90 2.82
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 3 000 000.00 3 976 064.82 0.47
3 976 064.82 0.47
usb COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 279 212.64 0.03
uUsb CONSOLIDATED EDISON CO OF NEW YORK INC 3.12500% 17-
15.11.27 3 000 000.00 2 917 853.94 0.34
usD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 2 000 000.00 0.24
usb LATAM AIRLINES GROUP SA-REG-S 7.87500% 24-15.04.30 2 000 000.00 2 000 500.00 0.24
usD PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 978 131.98 0.23
usb SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 991 051.00 0.35
uUsD SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 750 176.48 0.09
usb WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 499 849.61 0.18
usD XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 2 000 000.00 0.24
16 416 775.65 1.94
20 392 840.47 2.41
usb ABN AMRO BANK NV-REG-S 4.988%/VAR 24-03.12.28 3 000 000.00 3 020 425.26 0.36
uUsD ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 247 954.08 0.03
usb ARGENTUM NETHERLANDS BV-REG-S-SUB 4.625%/VAR 17-PRP 1 665 000.00 1 658 756.25 0.20
uUsD BANCO SANTANDER SA 5.552%/VAR 24-14.03.28 3 000 000.00 3 036 123.18 0.36
UsD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-
PRP 1 000 000.00 945 500.00 0.11
uUsb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 1 201 000.00 1 196 421.55 0.14
usb DEMETER INVESTMENTS BV-REG-S-SUB 5.125%/VAR 18-01.06.48 600 000.00 590 265.00 0.07
uUsb NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 261 637.50 0.38
usb WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 1 000 000.00 989 712.08 0.12
14 946 794.90 1.77
14 946 794.90 1.77
648 735 313.67 76.78
Lux
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UsD SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 29 810.07 0.00
uUsb SOFI PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-
25.01.48 200 000.00 22 653.59 0.00
uUsb SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-
25.02.48 5 338 000.00 563 030.39 0.07
615 494.05 0.07
615 494.05 0.07
uUsD ARES STRATEGIC INCOME FUND 5.70000% 25-15.03.28 3 000 000.00 3 004 967.97 0.36
uUsD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-
13.07.26 2 000 000.00 2 027 613.02 0.24
usD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 999 600.14 0.24
usb BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 975 129.85 0.12
uUsh BROADCOM INC 3.15000% 20-15.11.25 6 500 000.00 6 457 629.17 0.77
usb CARRIER GLOBAL CORP 2.49300% 20-15.02.27 1 000 000.00 968 851.26 0.12
usb CENTENE CORP 4.25000% 20-15.12.27 4 000 000.00 3 906 705.20 0.46
uUsb CHENIERE ENERGY INC 4.62500% 21-15.10.28 3 103 000.00 3 071 364.17 0.36
ush COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-
18.05.26 2 000 000.00 1 972 337.06 0.23
ush CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 3 062 729.19 0.36
usb ENEL FINANCE INTERNATIONAL NV -144A 4.25000% 22-
15.06.25 400 000.00 399 922.52 0.05
usb ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-
14.10.25 2 970 000.00 2 990 560.81 0.35
usb GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 2 500 000.00 2 561 615.63 0.30
uUsbD HCA INC 3.12500% 23-15.03.27 2 000 000.00 1 949 349.20 0.23
usb IBM INTERNATIONAL CAPITAL PTE LTD 4.60000% 24-05.02.27 3 000 000.00 3 009 421.68 0.36
UsD INTESA SANPAOLO SPA-144A 4.00000% 19-23.09.29 1 000 000.00 963 397.90 0.11
uUsD JANE STREET GROUP / JSG FINANCE-REG-S 7.12500% 24-
30.04.31 1 000 000.00 1 044 663.00 0.12
uUsD KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 500 000.00 1 462 635.24 0.17
usb KYNDRYL HOLDINGS INC 2.05000% 22-15.10.26 1 000 000.00 964 395.93 0.11
usb KYNDRYL HOLDINGS INC 2.70000% 22-15.10.28 1 000 000.00 937 894.66 0.11
uUsb LIBERTY MUTUAL GROUP INC-144A 4.56900% 19-01.02.29 3 000 000.00 2 973 603.24 0.35
uUsb MARVELL TECHNOLOGY INC 2.45000% 21-15.04.28 3 000 000.00 2 828 288.07 0.34
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-
18.12.26 2 000 000.00 1971 771.28 0.23
usb NATIONAL RURAL UTILITIES COOP FIN CORP 4.12000% 24-
16.09.27 4 000 000.00 3 987 353.04 0.47
usb NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 965 101.41 0.11
uUsb PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-
15.06.26 1 000 000.00 968 998.94 0.12
uUsb PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 497 171.68 0.18
uUsD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 948 408.43 0.35
usb ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 3 000 000.00 2 999 370.90 0.36
uUsbD SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 842 099.76 0.46
usb SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 2 000 000.00 1 973 996.44 0.23
uUsD STELLANTIS FINANCE US INC-REG-S 5.35000% 25-17.03.28 530 000.00 531 526.34 0.06
uUsb SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 876 894.85 0.34
ush VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 502 558.01 0.18
UsD VAR ENERGI ASA-REG-S 5.87500% 25-22.05.30 610 000.00 616 879.48 0.07
76 214 805.47 9.02
76 214 805.47 9.02
Lux

147/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

148/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

usb AMERICAN EXPRESS CO 5.645%/VAR 24-23.04.27 3 000 000.00 3 027 015.06 0.36
usb BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 509 240.00 0.30
usb BNP PARIBAS SA-144A 1.675%/VAR 21-30.06.27 2 000 000.00 1 935 592.36 0.23
usb BNP PARIBAS SA-144A 2.591%/VAR 22-20.01.28 4 000 000.00 3 860 984.12 0.46
usb BPCE SA-144A 6.612%/VAR 23-19.10.27 3 000 000.00 3 067 242.69 0.36
usb CANADIAN IMPERIAL BANK OF COMMERCE 4.508%/VAR 24-
11.09.27 5 000 000.00 4 992 191.15 0.59
usb KBC GROUP NV-144A 5.796%/VAR 23-19.01.29 4 000 000.00 4 108 962.88 0.48
Usb US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 505 643.99 0.18
25 006 872.25 2.96
25 006 872.25 2.96
usb MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 1 852 000.00 1 864 157.63 0.22
UsD METROPOLITAN LIFE GLOBAL FUNDING-144A 4.05000% 22-

25.08.25 5 000 000.00 4 993 594.10 0.59
6 857 751.73 0.81
6 857 751.73 0.81
usb BPCE SA-REG-S 5.975%/VAR 23-18.01.27 7 900 000.00 7 949 047.31 0.94
usb CREDIT AGRICOLE SA/LONDON-REG-S 1.907%/VAR 20-16.06.26 2 000 000.00 1 997 705.52 0.24
uUsD MORGAN STANLEY 5.652%/VAR 24-13.04.28 3 000 000.00 3 055 407.54 0.36
UsD SOCIETE GENERALE SA-REG-S 6.447%/VAR 23-12.01.27 5 699 000.00 5 746 059.20 0.68
uUsb TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 2 008 609.86 0.24
20 756 829.43 2.46
20 756 829.43 2.46

usb AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.45000% 24-
15.04.27 1 000 000.00 1 029 062.02 0.12
uUsb GRUPO AEROMEXICO SAB DE CV-REG-S 8.25000% 24-15.11.29 1 500 000.00 1 419 375.00 0.17
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 424 551.29 0.28

usb SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 494 896.61 0.06
5 367 884.92 0.63
5 367 884.92 0.63
usb BANCO BILBAO VIZCAYA ARGENT 5.862%/VAR 22-14.09.26 7 000 000.00 7 015 143.52 0.83
usb CREDIT AGRICOLE SA-144A 5.230%/VAR 25-09.01.29 6 000 000.00 6 063 243.66 0.72
usb DEUTSCHE BANK AG/NEW YORK NY 5.373%/VAR 25-10.01.29 2 000 000.00 2 022 625.64 0.24
15 101 012.82 1.79
15 101 012.82 1.79
149 920 650.67 17.74
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usb ENEL FINANCE INTERNATIONAL NV-144A 5.12500% 24-26.06.29 3 500 000.00 3 543 392.58 0.42
usb STELLANTIS FINANCE US INC-144A 5.35000% 25-17.03.28 2 470 000.00 2 477 113.33 0.29
6 020 505.91 0.71
6 020 505.91 0.71
usb DANSKE BANK A/S-144A 4.613%/VAR 24-02.10.30 1 500 000.00 1 483 632.78 0.18
1 483 632.78 0.18
1 483 632.78 0.18
7 504 138.69 0.89
2010 12 17 41 (De) UcITS/ UCls

usb UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.12
1 000 000.00 0.12

UsD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-
X-ACC 1 300.00 16 907 371.00 2.00
16 907 371.00 2.00
17 907 371.00 2.12

2010 12 17 41 (De)
UCITS/ UCIs 17 907 371.00 2.12
824 067 474.03 97.53
uUsb US 2YR TREASURY NOTE FUTURE 30.09.25 850.00 -46 483.10 -0.01
usb US 5YR TREASURY NOTE FUTURE 30.09.25 -400.00 -85 161.50 -0.01
-131 644.60 -0.02
-131 644.60 -0.02
-131 644.60 -0.02
Lux

150/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

UsD 1 266 792.00 GBP 1 000 000.00 3.12.2025 -82 719.04 -0.01
USsD 1 665 728.00 EUR 1 600 000.00 30.10.2025 -168 904.61 -0.02
UsD 6 622 417.62 EUR 6 300 000.00 15.12.2025 -622 297.25 -0.08
USsD 2 136 940.00 EUR 2 000 000.00 15.12.2025 -162 969.48 -0.02
UsD 4 334 015.01 EUR 3 900 000.00 26.1.2026 -162 802.37 -0.02
UsD 14 829 480.00 GBP 11 500 000.00 24.3.2026 -690 306.23 -0.08
EUR 66 419 000.00 usD 75 713 077.09 2.6.2025 -310 907.34 -0.04
CHF 59 547 700.00 usD 72 334 483.68 2.6.2025 147 653.74 0.02
UsD 309 995.69 EUR 271 400.00 2.6.2025 1 888.84 0.00
USD 111 576.92 CHF 91 300.00 2.6.2025 445.52 0.00
CHF 1 544 000.00 usD 1 836 355.29 2.6.2025 43 019.06 0.01
UsD 114 284.53 EUR 101 900.00 2.6.2025 -1 397.44 0.00
USsD 3 736 641.04 CHF 3 000 000.00 19.3.2026 -48 374.25 -0.01
CHF 92 800.00 usD 111 680.57 2.6.2025 1 276.65 0.00
CHF 61 093 200.00 usD 74 182 655.35 1.7.2025 429 229.59 0.05
USsD 73 919 756.07 CHF 61 093 200.00 2.6.2025 -443 581.52 -0.05
uUsD 74 809 964.39 EUR 66 045 700.00 2.6.2025 -168 416.53 -0.02
EUR 66 045 700.00 usD 74 950 707.78 1.7.2025 158 201.83 0.02
USsD 2 064 534.60 EUR 1 829 000.00 2.6.2025 -11 837.65 0.00
EUR 1 692 600.00 UsD 1 914 144.75 1.7.2025 10 724.55 0.00
USsD 139 989.35 CHF 115 400.00 1.7.2025 -946.33 0.00
-2 083 020.26 -0.25

9 150 931.88 1.08

13 938 353.64 1.66

844 942 094.69 100.00

Lux
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Lux
2025 31
usD GOLDMAN SACHS GRP 6.85%-FRN PERP USD <Z= 2 000 000.00 2 021 540.00 0.30
2 021 540.00 0.30
2 021 540.00 0.30

UsD ABBVIE INC 4.05000% 20-21.11.39 1 500 000.00 1 280 771.06 0.19
usD ABBVIE INC 5.40000% 24-15.03.54 3 600 000.00 3 407 449.86 0.51
UsD ACCENTURE CAPITAL INC 4.50000% 24-04.10.34 1 650 000.00 1 585 265.30 0.24
UsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-

30.01.32 3 000 000.00 2 663 874.24 0.40
UsD AERCAP IRELAND CAPITAL DAC/AERCAP 4.62500% 24-10.09.29 1 150 000.00 1 141 125.74 0.17
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 4.95000% 24-

10.09.34 1 750 000.00 1 679 511.65 0.25
usD ALLEGION US HOLDING CO INC 5.60000% 24-29.05.34 2 300 000.00 2 317 896.27 0.35
UsD ALLY FINANCIAL INC-SUB 5.75000% 15-20.11.25 675 000.00 676 151.44 0.10
UsD ALPHABET INC 5.25000% 25-15.05.55 2 000 000.00 1 934 100.52 0.29
usD ALPHABET INC 5.30000% 25-15.05.65 2 000 000.00 1 914 993.02 0.29
uUsD AMAZON.COM INC 4.25000% 18-22.08.57 1 925 000.00 1 538 726.67 0.23
UsD AMERICAN HOMES 4 RENT LP 5.50000% 24-01.02.34 1 700 000.00 1 696 538.55 0.25
usD AMERICAN HOMES 4 RENT LP 4.95000% 25-15.06.30 1 200 000.00 1 199 094.54 0.18
UsD AMGEN INC 5.75000% 23-02.03.63 1 300 000.00 1 229 027.14 0.18
UsD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 000 000.00 2 883 625.23 0.43
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 5.45000% 19-23.01.39 1 000 000.00 1 002 642.07 0.15
usD ARTHUR J GALLAGHER & CO 5.55000% 24-15.02.55 1 000 000.00 927 075.90 0.14
UsD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 1 700 000.00 1 634 730.57 0.25
uUsD AT&T INC 3.50000% 21-15.09.53 3 450 000.00 2 292 471.11 0.34
UsD AT&T INC 4.35000% 13-15.06.45 2 300 000.00 1 859 942.13 0.28
uUsD AT&T INC 5.40000% 23-15.02.34 2 300 000.00 2 331 259.99 0.35
usD ATLASSIAN CORP 5.25000% 24-15.05.29 2 300 000.00 2 346 293.78 0.35
UsD BAYER US FINANCE LLC-144A 6.50000% 23-21.11.33 1 700 000.00 1 770 056.85 0.27
usD BLACKROCK FUNDING INC 5.25000% 24-14.03.54 2 300 000.00 2 152 077.98 0.32
UsD BOEING CO/THE 6.52800% 24-01.05.34 5 000 000.00 5 336 859.25 0.80
UsD BOEING CO/THE 6.85800% 24-01.05.54 2 300 000.00 2 452 970.42 0.37
usD BROADCOM INC 5.15000% 24-15.11.31 650 000.00 661 721.24 0.10
UsD CADENCE DESIGN SYSTEMS INC 4.70000% 24-10.09.34 1 150 000.00 1 118 199.30 0.17
UsD CANADIAN IMPERIAL BANK OF COMMERCE 6.09200% 23-03.10.33 1 650 000.00 1 750 350.61 0.26
usD CCO LLC/CAPITAL 6.48400% 16-23.10.45 1 700 000.00 1 635 942.33 0.25
usD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 700 000.00 1 746 240.00 0.26
UsD CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 1 200 000.00 1 242 438.00 0.19
usD CENTENE CORP 2.45000% 21-15.07.28 3 150 000.00 2 901 121.96 0.44
usD CENTENE CORP 2.50000% 21-01.03.31 3 000 000.00 2 547 233.40 0.38
UsD CF INDUSTRIES INC 5.15000% 14-15.03.34 1 150 000.00 1 115 996.26 0.17
usD CHARTER COMMUNICATIONS OPERATING LLC 6.15000% 23-

10.11.26 1 050 000.00 1 068 559.08 0.16
usD CHARTER COMMUNICATIONS OPERATING LLC 6.55000% 24-

01.06.34 5 100 000.00 5 335 463.28 0.80
uUsD CISCO SYSTEMS INC 5.30000% 24-26.02.54 2 125 000.00 2 011 193.99 0.30
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uUsD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 1 150 000.00 1 147 603.57 0.17
UsD COCA-COLA CO/THE 5.30000% 24-13.05.54 1 150 000.00 1 099 442.30 0.17
uUsD COMCAST CORP 5.10000% 24-01.06.29 1 250 000.00 1 282 296.08 0.19
usD CONSOLIDATED EDISON CO OF NEW YORK INC 5.90000% 23-

15.11.53 2 300 000.00 2 285 733.65 0.34
usD CRH SMW FINANCE DAC 5.20000% 24-21.05.29 2 300 000.00 2 343 352.75 0.35
UsD CSL FINANCE PLC-144A 4.05000% 22-27.04.29 1 150 000.00 1 131 999.78 0.17
usD CVS HEALTH CORP 5.70000% 24-01.06.34 2 750 000.00 2 765 718.70 0.42
UsD CVS HEALTH CORP 6.05000% 24-01.06.54 2 500 000.00 2 357 708.48 0.35
UsD DCP MIDSTREAM OPERATING LP 5.60000% 14-01.04.44 1 150 000.00 1 012 484.40 0.15
usD DCP MIDSTREAM OPERATING LP 5.12500% 19-15.05.29 750 000.00 756 636.77 0.11
UsD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 500 000.00 509 155.59 0.08
UsD DTE ENERGY CO 5.85000% 24-01.06.34 3 450 000.00 3 555 839.85 0.53
usD EDISON INTERNATIONAL 6.25000% 25-15.03.30 2 225 000.00 2 253 611.72 0.34
UsD ELEVANCE HEALTH INC 5.20000% 24-15.02.35 1 700 000.00 1 686 995.12 0.25
UsD ELI LILLY & CO 5.20000% 24-14.08.64 2 500 000.00 2 301 788.07 0.35
usD ENACT HOLDINGS INC 6.25000% 24-28.05.29 2 300 000.00 2 361 470.66 0.35
UsD ENBRIDGE INC 5.70000% 23-08.03.33 1 700 000.00 1 733 857.20 0.26
UsD ENGIE SA-144A 5.87500% 24-10.04.54 2 300 000.00 2 186 951.53 0.33
usD EVERSOURCE ENERGY 5.50000% 24-01.01.34 3 000 000.00 2 992 368.24 0.45
UsD EXELON CORP 4.95000% 16-15.06.35 1 650 000.00 1 576 385.29 0.24
UsD FORD MOTOR CREDIT CO 4.12500% 20-17.08.27 1 800 000.00 1 736 506.98 0.26
UsD FORD MOTOR CREDIT CO LLC 5.80000% 24-05.03.27 2 300 000.00 2 297 447.21 0.35
uUsD FORD MOTOR CREDIT CO LLC 4.68700% 18-09.06.25 10 000 000.00 9 998 961.80 1.50
usD GENERAL MOTORS FINANCIAL CO INC 5.80000% 23-07.01.29 375 000.00 382 975.86 0.06
usD GENERAL MOTORS FINANCIAL CO INC 5.95000% 24-04.04.34 2 525 000.00 2 508 855.27 0.38
UsD GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 150 000.00 804 749.25 0.12
usD GLOBAL PAYMENTS INC 5.40000% 22-15.08.32 3 700 000.00 3 712 311.49 0.56
UsD HCA INC 4.12500% 19-15.06.29 2 000 000.00 1 947 396.94 0.29
UsD HCA INC 5.25000% 19-15.06.49 2 600 000.00 2 248 695.12 0.34
usD HCA INC 5.95000% 24-15.09.54 2 350 000.00 2 216 398.67 0.33
UsD HEICO CORP 5.35000% 23-01.08.33 1 225 000.00 1 236 661.61 0.19
UsD HEWLETT PACKARD ENTERPRISE CO 5.60000% 24-15.10.54 1 650 000.00 1 539 943.45 0.23
usD HOME DEPOT INC 3.30000% 20-15.04.40 1 700 000.00 1 327 142.76 0.20
usD IBM INTERNATIONAL CAPITAL PTE LTD 5.30000% 24-05.02.54 4 550 000.00 4 142 854.18 0.62
UsD INGERSOLL RAND INC 5.19700% 24-15.06.27 2 300 000.00 2 328 636.15 0.35
VS INVITATION HOMES OPERATING PARTNER LP 5.45000% 23-

15.08.30 750 000.00 769 228.72 0.12
usD INVITATION HOMES OPERATING PARTNER LP 4.87500% 24-

01.02.35 2 000 000.00 1 902 955.56 0.29
UsD J M SMUCKER CO/THE 5.90000% 23-15.11.28 1 700 000.00 1 781 776.92 0.27
uUsD JB HUNT TRANSPORT SERVICES INC 4.90000% 25-15.03.30 1 300 000.00 1 307 360.38 0.20
UsD JOHNSON CONTROLS INTERNATIONAL PLC 5.50000% 24-19.04.29 2 300 000.00 2 372 124.66 0.36
usD JONES LANG LASALLE INC 6.87500% 23-01.12.28 2 300 000.00 2 454 315.90 0.37
UsD KINDER MORGAN INC 5.15000% 25-01.06.30 3 200 000.00 3 230 067.58 0.49
UsD KROGER CO 3.87500% 16-15.10.46 1 150 000.00 847 536.23 0.13
UsD KROGER CO/THE 5.00000% 24-15.09.34 1 150 000.00 1 120 067.04 0.17
UsD KYNDRYL HOLDINGS INC 6.35000% 24-20.02.34 4 100 000.00 4 302 306.67 0.65
usD LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 350 000.00 1 753 352.37 0.26
UsD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 5.20000% 25-

27.03.28 1 200 000.00 1 203 519.60 0.18
UsD MARSH & MCLENNAN COS INC 5.40000% 24-15.03.55 2 000 000.00 1 868 534.00 0.28
UsD MASTEC INC 5.90000% 24-15.06.29 2 300 000.00 2 359 995.50 0.35
usD MERCK & CO INC 5.15000% 23-17.05.63 1 150 000.00 1 034 501.22 0.16
UsD META PLATFORMS INC 5.40000% 24-15.08.54 4 100 000.00 3 892 150.34 0.58
UsD MICRON TECHNOLOGY INC 5.65000% 25-01.11.32 2 500 000.00 2 540 448.00 0.38
usD MOLSON COORS BEVERAGE CO 4.20000% 16-15.07.46 2 500 000.00 1 955 427.18 0.29
uUsD NAVIENT CORP 6.75000% 17-25.06.25 4 100 000.00 4 097 810.07 0.62
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uUsD NISOURCE INC 5.35000% 24-01.04.34 2 000 000.00 2 006 522.44 0.30
UsD NNN REIT INC 5.60000% 23-15.10.33 550 000.00 557 688.20 0.08
uUsD NORDSON CORP 5.60000% 23-15.09.28 1 450 000.00 1 486 152.30 0.22
usD NVIDIA CORP 3.70000% 20-01.04.60 750 000.00 538 164.23 0.08
UsD OCCIDENTAL PETROLEUM CORP 5.20000% 24-01.08.29 1 150 000.00 1 142 358.25 0.17
usD OCCIDENTAL PETROLEUM CORP 6.05000% 24-01.10.54 350 000.00 304 221.54 0.05
UsD ONEOK INC 5.45000% 17-01.06.47 1 600 000.00 1 372 820.48 0.21
UsD ONEOK INC 5.65000% 24-01.09.34 2 500 000.00 2 483 205.50 0.37
UsD ONEOK INC 6.62500% 23-01.09.53 2 300 000.00 2 319 813.67 0.35
uUsD ORACLE CORP 4.37500% 15-15.05.55 3 450 000.00 2 616 440.50 0.39
UsD ORACLE CORP 5.25000% 25-03.02.32 1 700 000.00 1 725 776.17 0.26
usD ORACLE CORP 5.37500% 24-27.09.54 3 000 000.00 2 660 731.62 0.40
usD ORACLE CORP 6.12500% 25-03.08.65 1 000 000.00 970 927.77 0.15
UsD PAYPAL HOLDINGS INC 5.50000% 24-01.06.54 3 025 000.00 2 848 820.06 0.43
usD PAYPAL HOLDINGS INC 5.10000% 25-01.04.35 900 000.00 887 250.38 0.13
uUsD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-
19.05.53 1 000 000.00 916 569.13 0.14
UsD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000% 23-
19.05.63 1 650 000.00 1 483 750.90 0.22
UsD PG&E CORP 3.30000% 18-01.12.27 1 650 000.00 1 586 324.83 0.24
UsD PLAINS ALL AMERICAN PIPELINE LP/PAA FIN 5.70000% 24-
15.09.34 1 500 000.00 1 488 620.69 0.22
UsD PLAINS ALL AMERICAN PIPELINE LP 5.95000% 25-15.06.35 1 600 000.00 1 597 424.59 0.24
UsD POLARIS INC 6.95000% 23-15.03.29 1 350 000.00 1 400 867.29 0.21
UsD PROSUS NV-144A 4.98700% 22-19.01.52 4 000 000.00 2 961 240.00 0.44
usD PUBLIC STORAGE OPERATING CO 5.35000% 23-01.08.53 2 300 000.00 2 149 489.04 0.32
uUsD QUANTA SERVICES INC 3.05000% 21-01.10.41 2 300 000.00 1 586 933.99 0.24
UsD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 989 765.83 0.15
usD REALTY INCOME CORP 5.37500% 24-01.09.54 1 600 000.00 1 498 477.67 0.23
usD REALTY INCOME CORP 5.12500% 25-15.04.35 1 000 000.00 988 552.67 0.15
UsD SERVICE CORP INTERNATIONAL/US 4.62500% 17-15.12.27 1 500 000.00 1 477 287.00 0.22
usD SYENSQO FINANCE AMERICA LLC-144A 5.65000% 24-04.06.29 2 300 000.00 2 352 860.30 0.35
usD SYNOPSYS INC 5.15000% 25-01.04.35 850 000.00 840 135.24 0.13
UsD SYNOPSYS INC 5.70000% 25-01.04.55 1 500 000.00 1 432 008.59 0.22
usD T-MOBILE USA INC 3.60000% 21-15.11.60 2 750 000.00 1 786 937.79 0.27
uUsD TEVA PHARMACEUTICAL FINANCE NL 111 BV 4.75000% 21-
09.05.27 2 250 000.00 2 231 009.99 0.34
usD TOTALENERGIES CAPITAL SA 5.48800% 24-05.04.54 1 850 000.00 1 726 568.58 0.26
UsD UBER TECHNOLOGIES INC 5.35000% 24-15.09.54 2 300 000.00 2 088 835.62 0.31
VS UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 1 000 000.00 949 851.70 0.14
usD UNITED PARCEL SERVICE INC 5.25000% 25-14.05.35 1 500 000.00 1 499 023.23 0.23
UsD UNITED PARCEL SERVICE INC 5.95000% 25-14.05.55 2 100 000.00 2 089 902.45 0.31
usD UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 1 106 000.00 872 173.38 0.13
UsD UNITEDHEALTH GROUP INC 4.25000% 18-15.06.48 2 000 000.00 1 547 386.44 0.23
UsD UNITEDHEALTH GROUP INC 5.00000% 24-15.04.34 2 000 000.00 1 954 003.48 0.29
usD UNITEDHEALTH GROUP INC 5.37500% 24-15.04.54 1 250 000.00 1 125 105.80 0.17
UsD VERIZON COMMUNICATIONS INC 2.35500% 22-15.03.32 6 300 000.00 5 373 041.75 0.81
UsD VICI PROPERTIES LP 5.62500% 25-01.04.35 2 000 000.00 1 976 555.80 0.30
UsD VODAFONE GROUP PLC 5.75000% 24-28.06.54 2 275 000.00 2 129 531.88 0.32
UsD WARNERMEDIA HOLDINGS INC 4.27900% 23-15.03.32 1 000 000.00 848 569.28 0.13
usD WARNERMEDIA HOLDINGS INC 5.05000% 23-15.03.42 2 300 000.00 1 654 453.27 0.25
UsD WARNERMEDIA HOLDINGS INC 5.14100% 23-15.03.52 1 800 000.00 1 166 864.62 0.18
UsD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 593 000.00 1627 117.14 0.24
usD WESTINGHOUSE AIR BRAKE TECHNOLOGIES COR 5.61100% 24-
11.03.34 2 300 000.00 2 344 504.52 0.35
usD WILLIS NORTH AMERICA INC 5.90000% 24-05.03.54 500 000.00 482 210.35 0.07
275 098 253.10 41.33
275 098 253.10 41.33
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usD AMERICAN EXPRESS CO 5.085%/VAR 25-30.01.31 1 500 000.00 1 522 765.82 0.23
usb BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 1 400 000.00 1 435 351.83 0.22
usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 3 250 000.00 3 213 467.53 0.48
usD BANK OF AMERICA CORP 2.572%/VAR 21-20.10.32 2 750 000.00 2 384 232.45 0.36
usb BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 1 000 000.00 1016 171.27 0.15
usD BANK OF AMERICA CORP 5.819%/VAR 23-15.09.29 2 000 000.00 2 072 058.52 0.31
usD BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 3 700 000.00 3 844 702.53 0.58
usb BANK OF AMERICA CORP 5.511%/VAR 25-24.01.36 1 000 000.00 1 007 903.53 0.15
usD BANK OF AMERICA CORP-SUB 5.744%/VAR 25-12.02.36 2 700 000.00 2 684 623.80 0.40
usD BANK OF NEW YORK MELLON CORP/THE 5.060%/VAR 24-22.07.32 2 300 000.00 2 324 930.39 0.35
usb BARCLAYS PLC 4.837%/VAR 24-10.09.28 1 200 000.00 1 202 462.48 0.18
usD BARCLAYS PLC 5.367%/VAR 25-25.02.31 1 500 000.00 1 512 973.17 0.23
usD BARCLAYS PLC 6.224%/VAR 23-09.05.34 900 000.00 939 603.20 0.14
usb BARCLAYS PLC-SUB COCO 6.125%/VAR 20-PRP 1 300 000.00 1297 171.98 0.19
usD BNP PARIBAS SA-144A 5.497%/VAR 24-20.05.30 1 500 000.00 1 528 452.82 0.23
usD BP CAPITAL MARKETS PLC-SUB 6.450%/VAR 24-PRP 2 200 000.00 2 213 387.00 0.33
usb CANADIAN IMPERIAL BANK OF COMMERCE 4.631%/VAR 24-

11.09.30 1 250 000.00 1 243 186.09 0.19
usb CAPITAL ONE FINANCIAL CORP 5.268%/VAR 22-10.05.33 1 000 000.00 989 301.74 0.15
usD CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 1 000 000.00 1 013 064.70 0.15
usD CAPITAL ONE FINANCIAL CORP 6.377%/VAR 23-08.06.34 1 150 000.00 1 201 935.87 0.18
usb CAPITAL ONE FINANCIAL CORP 5.463%/VAR 24-26.07.30 1 250 000.00 1272 752.15 0.19
usD CAPITAL ONE FINANCIAL CORP-SUB 6.183%/VAR 25-30.01.36 1 000 000.00 992 553.07 0.15
usb CITIGROUP INC 2.572%/VAR 20-03.06.31 4 200 000.00 3 762 334.55 0.57
usD CITIGROUP INC 3.520%/VAR 17-27.10.28 1 150 000.00 1 118 868.37 0.17
usD CITIGROUP INC 5.174%/VAR 24-13.02.30 5 400 000.00 5 469 388.87 0.82
usb CITIGROUP INC 6.270%/VAR 22-17.11.33 1 900 000.00 2 015 767.45 0.30
usD CITIGROUP INC-SUB 5.592%/VAR 24-19.11.2034 1 300 000.00 1 302 569.64 0.20
usD CITIGROUP INC-SUB 5.411%/VAR 24-19.09.39 1 500 000.00 1 431 527.49 0.21
usb CVS HEALTH CORP-SUB 7.000%/VAR 24-10.03.55 1 650 000.00 1 661 990.55 0.25
usD EXELON CORP-SUB 6.500%/VAR 25-15.03.55 3 200 000.00 3 196 218.62 0.48
usD GOLDMAN SACHS GROUP INC/THE 6.484%/VAR 23-24.10.29 1 500 000.00 1 582 451.54 0.24
usb GOLDMAN SACHS GROUP INC/THE 5.727%/VAR 24-25.04.30 1 250 000.00 1 291 897.72 0.19
usD GOLDMAN SACHS GROUP INC/THE 5.851%/VAR 24-25.04.35 1 200 000.00 1 234 958.94 0.19
usD GOLDMAN SACHS GROUP INC/THE 5.561%/VAR 24-19.11.45 1 800 000.00 1723 482.14 0.26
usb GOLDMAN SACHS GROUP 4.411%/VAR 18-23.04.39 1 750 000.00 1 536 694.29 0.23
usD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 3 850 000.00 3 276 739.77 0.49
usD HSBC HOLDINGS PLC 2.848%/VAR 20-04.06.31 4 350 000.00 3 921 766.38 0.59
usb HSBC HOLDINGS PLC 3.973%/VAR 19-22.05.30 1 500 000.00 1 446 413.43 0.22
usD HSBC HOLDINGS PLC 5.210%/VAR 22-11.08.28 1 450 000.00 1 464 955.96 0.22
usD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 4 000 000.00 3 973 157.48 0.60
usb JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 8 700 000.00 7 539 198.49 1.13
usD JPMORGAN CHASE & CO 4.912%/VAR 22-25.07.33 1 500 000.00 1 486 549.64 0.22
usD JPMORGAN CHASE & CO 5.766%/VAR 24-22.04.35 3 000 000.00 3 102 573.42 0.47
usb LLOYDS BANKING GROUP PLC 5.679%/VAR 24-05.01.35 1 700 000.00 1 718 022.41 0.26
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.159%/VAR 25-

24.04.31 1 150 000.00 1 165 879.57 0.17
usD MORGAN STANLEY 5.164%/VAR 23-20.04.29 3 450 000.00 3 498 146.79 0.53
usb MORGAN STANLEY 5.173%/VAR 24-16.01.30 1 250 000.00 1 269 206.65 0.19
usD MORGAN STANLEY 5.250%/VAR 23-21.04.34 2 000 000.00 1 998 553.16 0.30
usD MORGAN STANLEY 5.664%/VAR 25-17.04.36 2 400 000.00 2 439 200.28 0.37
usb NATWEST GROUP PLC-SUB 6.475%/VAR 24-01.06.34 4 000 000.00 4 153 027.16 0.62
usD PNC FINANCIAL SERVICES GRP 5.676%/VAR 24-22.01.35 1 500 000.00 1 530 195.21 0.23
usD STANDARD CHARTERED PLC-144A 1.456%/VAR 21-14.01.27 2 300 000.00 2 252 459.00 0.34
usb US BANCORP 4.839%/VAR 23-01.02.34 1 150 000.00 1 115 337.44 0.17
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USD  US BANCORP 5.775%/VAR 23-12.06.29 1 450 000.00 1 496 828.17 0.22
USD  WELLS FARGO & CO 5.499%/VAR 24-23.01.35 2 000 000.00 2 011 348.40 0.30
USD  WELLS FARGO & CO 5.574%/VAR 23-25.07.29 3 000 000.00 3 077 664.90 0.46
USD  WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 750 000.00 1 525 616.27 0.23
USD  WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 2 250 000.00 1 943 593.11 0.29
121 647 635.20 18.27
121 647 635.20 18.27
USD  NAVIENT CORP 6.75000% 18-15.06.26 1 422 000.00 1 439 951.32 0.22
1 439 951.32 0.22
1 439 951.32 0.22
USD  BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 150 000.00 2 127 976.02 0.32
USD  BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 2 705 695.86 0.41
USD  MORGAN STANLEY 3.622%/VAR 20-01.04.31 2 000 000.00 1 896 336.62 0.29
USD  MORGAN STANLEY-SUB 5.942%/VAR 24-07.02.39 2 600 000.00 2 624 175.32 0.39
USD  ROYAL BANK OF CANADA 4.969%/VAR 24-02.08.30 3 450 000.00 3 476 251.71 0.52
12 830 435.53 1.93
12 830 435.53 1.93
USD  BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 190 000.00 847 024.71 0.13
USD  CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 440 000.00 1 199 697.60 0.18
USD  DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 865 000.00 903 577.38 0.14
USD  DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 910 000.00 1 485 429.23 0.22
USD  DUKE ENERGY OHIO INC 5.65000% 23-01.04.53 2 400 000.00 2 279 667.15 0.34
USD  EL PASO NATURAL GAS CO STEP UP/DOWN 03-15.06.32 1 200 000.00 1 379 270.41 0.21
USD  FLORIDA POWER & LIGHT CO 5.80000% 25-15.03.65 2 000 000.00 1 966 456.98 0.30
USD  PACIFIC GAS AND ELECTRIC CO 6.75000% 23-15.01.53 1 900 000.00 1 891 995.13 0.28
USD  PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 2 300 000.00 2 338 882.65 0.35
USD  PACIFIC GAS AND ELECTRIC CO 5.55000% 24-15.05.29 2 500 000.00 2 532 272.38 0.38
USD  SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 930 000.00 691 821.64 0.10
USD  SAN DIEGO GAS & ELECTRIC CO 5.35000% 23-01.04.53 3 250 000.00 2 939 581.65 0.44
USD  SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 3 000 000.00 1 943 296.17 0.29
USD  SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 500 000.00 505 309.78 0.08
USD  SOUTHERN CALIFORNIA EDISON CO 5.70000% 23-01.03.53 1 250 000.00 1 091 644.90 0.16
USD  SOUTHERN CALIFORNIA GAS CO 2.55000% 20-01.02.30 1 700 000.00 1 547 610.10 0.23
USD  SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 150 000.00 1 230 269.06 0.19
USD  TELEFONICA EMISIONES SA 7.04500% 06-20.06.36 1 700 000.00 1 860 840.36 0.28
28 634 647.28 4.30
28 634 647.28 4.30
USD  BANCO BILBAO VIZCAYA ARGENT 6.033%/VAR 24-13.03.35 1 600 000.00 1 635 384.97 0.25
USD  BANCO SANTANDER SA 5.538%/VAR 24-14.03.30 2 400 000.00 2 456 420.97 0.37
USD  BANCO SANTANDER SA 5.365%/VAR 24-15.07.28 1 000 000.00 1 015 061.81 0.15
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USD  BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 300 000.00 2 207 416.95 0.33

USD  DUKE ENERGY CORP-SUB 6.450%/VAR 24-01.09.54 2 800 000.00 2 828 525.23 0.42

USD  GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 1 250 000.00 1237 114.41 0.19

USD  JPMORGAN CHASE & CO 4.995%/VAR 24-22.07.30 3 200 000.00 3 229 877.76 0.48

USD  METLIFE INC-SUB 6.350%/VAR 25-15.03.55 2 100 000.00 2 112 442.50 0.32

16 722 244.60 2.51

16 722 244.60 2.51

USD  AMERICA, UNITED STATES OF 4.25000% 24-15.08.54 10 100 000.00 9 031 609.38 1.36

USD  AMERICA, UNITED STATES OF 4.62500% 25-15.02.35 1 000 000.00 1 018 750.00 0.15

10 050 359.38 1.51

10 050 359.38 1.51

468 445 066.41 70.37

USD  BK OF AMERICA CORP 6.625%-FRN PERP USD <00~ 2 100 000.00 2 135 406.00 0.32

2 135 406.00 0.32

2 135 406.00 0.32

USD  AMERICA, UNITED STATES OF TB 0.00000% 08.08.24-07.08.25 13 500 000.00 13 395 307.50 2.01

13 395 307.50 2.01

13 395 307.50 2.01

USD  AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 11 600 000.00 3 860 060.46 0.58

USD  AMERICAN HOMES 4 RENT LP 5.25000% 24-15.03.35 1 000 000.00 976 323.97 0.15

USD  ARES STRATEGIC INCOME FUND 6.20000% 25-21.03.32 2 275 000.00 2 254 792.09 0.34

USD  ARTHUR J GALLAGHER & CO 5.15000% 24-15.02.35 2 100 000.00 2 066 795.39 0.31

USD  ATLAS WAREHOUSE LENDING CO LP-144A 6.05000% 24-15.01.28 1 000 000.00 1 006 005.51 0.15

USD  ATLAS WAREHOUSE LENDING CO LP-144A 6.25000% 24-15.01.30 1 250 000.00 1 255 377.34 0.19

USD  BAYER US FINANCE LLC-144A 6.12500% 23-21.11.26 2 300 000.00 2 333 540.32 0.35

USD  BLUE OWL TECHNOLOGY FINANCE CORP 6.75000% 25-04.04.29 750 000.00 754 538.56 0.11

USD  BROADCOM INC-144A 4.92600% 22-15.05.37 1 550 000.00 1 476 842.82 0.22

USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.12500% 17-01.05.27 1 250 000.00 1 237 104.38 0.19

USD  CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 1 550 000.00 1 452 340.46 0.22
USD  COLUMBIA PIPELINES HOLDING CO LLC-144A 6.05500% 23-

15.08.26 2 300 000.00 2 324 132.27 0.35

USD  COMCAST CORP 2.88700% 22-01.11.51 3 750 000.00 2 225 273.62 0.33

USD  CONSTELLATION ENERGY GENERATION LLC 5.75000% 24-

15.03.54 1 750 000.00 1 666 704.34 0.25

USD  EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 855 857.45 0.13

USD  ENEL FINANCE INTERNATIONAL NV-144A 7.75000% 22-14.10.52 1 200 000.00 1 407 847.34 0.21

USD  ENI SPA-144A 5.95000% 24-15.05.54 1 650 000.00 1 544 071.28 0.23

USD  ERAC USA FINANCE LLC-144A 4.60000% 23-01.05.28 1 150 000.00 1 156 797.93 0.17
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usD FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-

01.05.28 4 050 000.00 4 016 152.13 0.60
USD  HEWLETT PACKARD ENTERPRISE CO 5.00000% 24-15.10.34 800 000.00 778 955.10 0.12
USD  HPS CORPORATE LENDING FUND 5.45000% 25-14.01.28 2 210 000.00 2 209 589.12 0.33
USD  HPS CORPORATE LENDING FUND 5.95000% 25-14.04.32 1 500 000.00 1 478 439.24 0.22
USD  ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.80900% 24-
08.05.27 1 700 000.00 1 727 966.73 0.26
USD  ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.84900% 24-
08.05.29 2 300 000.00 2 356 965.71 0.35
USD  JABIL INC 5.45000% 23-01.02.29 1 150 000.00 1 168 024.20 0.18
USD  JANE STREET GROUP / JSG FINAN INC-144A 7.12500% 24-
30.04.31 2 400 000.00 2 507 191.20 0.38
USD  LOWE™S COS INC 5.80000% 22-15.09.62 2 400 000.00 2 249 377.32 0.34
USD  MACQUARIE AIRFINANCE HOLDINGS-144A 6.40000% 24-26.03.29 1 225 000.00 1 266 603.45 0.19
USD  MACQUARIE AIRFINANCE HOLDINGS LTD-144A 6.50000% 24-
26.03.31 1 225 000.00 1 273 163.32 0.19
USD  MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 750 000.00 774 556.83 0.12
USD  MASSMUTUAL GLOBAL FUNDING I1-144A 5.05000% 23-14.06.28 2 300 000.00 2 338 565.64 0.35
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 5.40000% 23-
12.09.28 1 400 000.00 1 443 671.26 0.22
USD  NATIONAL BANK OF CANADA 5.60000% 23-18.12.28 1 750 000.00 1 807 841.07 0.27
USD  NATIONAL BANK OF CANADA 4.50000% 24-10.10.29 2 000 000.00 1 980 437.50 0.30
USD  NISSAN MOTOR ACCEPTANCE CO LLC-144A 6.95000% 23-
15.09.26 1 150 000.00 1 164 026.46 0.17
USD  REGAL REXNORD CORP 6.40000% 24-15.04.33 4 600 000.00 4 760 013.02 0.72
USD  ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 3 200 000.00 3 199 328.96 0.48
USD  RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 2 300 000.00 2 335 536.63 0.35
USD  SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 600 000.00 2 583 301.24 0.39
USD  SIEMENS FUNDING BV-144A 5.80000% 25-28.05.55 4000 000.00 4 050 720.00 0.61
USD  SIXTH STREET LENDING PARTNERS-144A 6.12500% 25-15.07.30 2 400 000.00 2 425 643.42 0.36
USD  SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 600 000.00 1 579 197.14 0.24
USD  SWEDBANK AB-144A 6.13600% 23-12.09.26 2 300 000.00 2 346 302.06 0.35
USD  TEVA PHARMACEUTICAL FINANCE NETHERLANDS 5.75000% 25-
01.12.30 3 300 000.00 3 310 758.00 0.50
USD  TRANSDIGM INC-144A 6.75000% 23-15.08.28 4 700 000.00 4 781 554.40 0.72
USD  UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 4 200 000.00 4 150 228.91 0.62
USD  UNITEDHEALTH GROUP INC 5.35000% 22-15.02.33 1 500 000.00 1 513 651.60 0.23
USD VAR ENERGI ASA-144A 7.50000% 22-15.01.28 1 700 000.00 1 786 765.57 0.27
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 4.62500% 19-
01.12.29 1 600 000.00 1 551 818.24 0.23
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-
15.02.27 2 000 000.00 1 959 539.20 0.29
USD  VISTRA OPERATIONS CO LLC-144A 5.62500% 19-15.02.27 4 100 000.00 4 097 283.75 0.62
USD  WESTERN MIDSTREAM OPERATING LP 5.45000% 24-15.11.34 1 300 000.00 1 247 869.95 0.19
108 075 443.90 16.24
108 075 443.90 16.24
USD  AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.570%/VAR 20-
25.11.35 1 700 000.00 1 475 401.57 0.22
USD  BANK OF NEW YORK MELLON CORP/THE-SUB 6.300%/VAR 25-PRP 600 000.00 612 140.40 0.09
USD  FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 1 266 000.00 1 215 074.16 0.18
USD  HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 2 200 000.00 2 308 744.09 0.35
USD  PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 1 000 000.00 988 086.79 0.15
6 599 447.01 0.99
6 599 447.01 0.99
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usD METROPOLITAN LIFE GLOBAL FUNDING-144A 5.15000% 23-

28.03.33 1 500 000.00 1 504 373.14 0.23
USD  NBN CO LTD-144A 6.00000% 23-06.10.33 2 850 000.00 3 003 151.45 0.45
4 507 524.59 0.68
4 507 524.59 0.68
USD  COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-
12.09.34 1 700 000.00 1 594 161.32 0.24
USD  MORGAN STANLEY 5.831%/VAR 24-19.04.35 4 000 000.00 4 124 324.32 0.62
USD  TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 2 000 000.00 2 153 078.98 0.32
7 871 564.62 1.18
7 871 564.62 1.18
USD  AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.45000% 24-
15.04.27 815 000.00 838 685.54 0.13
USD  DOMINION ENERGY SOUTH CAROLINA INC 6.25000% 23-15.10.53 1 700 000.00 1 782 105.07 0.27
USD  DUKE ENERGY FLORIDA LLC 5.95000% 22-15.11.52 750 000.00 747 811.19 0.11
USD  NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 440 000.00 1 425 516.80 0.21
USD  SOUTHWESTERN PUBLIC SERVICE CO 6.00000% 24-01.06.54 2 850 000.00 2 792 533.65 0.42
USD  SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-
28.04.26 1 150 000.00 1 138 262.20 0.17
8 724 914.45 1.31
8 724 914.45 1.31
USD  DNB BANK ASA-144A 5.896%/VAR 22-09.10.26 1 200 000.00 1 204 588.26 0.18
1 204 588.26 0.18
1 204 588.26 0.18
152 514 196.33 22.91
USD  AKER BP ASA-144A 5.80000% 24-01.10.54 1 000 000.00 875 211.35 0.13
USD  BLUE OWL TECHNOLOGY FINANCE CORP-144A 6.10000% 25-
15.03.28 1 600 000.00 1 586 538.28 0.24
USD  CAPITAL POWER US HOLDINGS INC-144A 5.25700% 25-01.06.28 2 100 000.00 2 113 012.21 0.32
USD  CAPITAL POWER US HOLDINGS INC-144A 6.18900% 25-01.06.35 950 000.00 956 930.88 0.14
USD  ENEL FINANCE INTERNATIONAL NV-144A 5.50000% 24-26.06.34 1 700 000.00 1 702 244.84 0.26
USD  HEALTH CARE SERVICE CORP A MUT LEG-144A 5.87500% 24-
15.06.54 2 300 000.00 2 166 765.87 0.33
USD  MARS INC-144A 5.00000% 25-01.03.32 1 000 000.00 1 003 362.83 0.15
USD  MARS INC-144A 5.20000% 25-01.03.35 1 800 000.00 1 793 248.13 0.27
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uUsD MARS INC-144A 5.70000% 25-01.05.55 2 110 000.00 2 046 910.92 0.31
UsD ROCHE HOLDINGS INC-144A 4.59200% 24-09.09.34 1 200 000.00 1 166 558.47 0.17
usD ROYAL CARIBBEAN CRUISES LTD-144A 5.62500% 24-30.09.31 2 300 000.00 2 273 287.69 0.34
17 684 071.47 2.66
17 684 071.47 2.66
usD SOCIETE GENERALE SA-144A 5.249%/VAR 25-22.05.29 3 400 000.00 3 415 368.00 0.51
3 415 368.00 0.51
3 415 368.00 0.51
UsD FOUNDRY JV HOLDCO LLC-144A 5.90000% 25-25.01.33 2 800 000.00 2 857 521.61 0.43
2 857 521.61 0.43
2 857 521.61 0.43
23 956 961.08 3.60
2010 12 17 41 (De) uciTs/ UCIs

usD UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-
X-ACC 90.00 1 047 795.30 0.16

uUsD UBS(LUX)KEY SEL SICAV-EUROPEAN FIN DEBT(EUR)(USD HGD)U-
X-ACC 685.00 7 957 987.50 1.20
9 005 782.80 1.36
9 005 782.80 1.36

2010 12 17 41 (De)

UcITS/ UCls 9 005 782.80 1.36
653 922 006.62 98.24
UsD US 2YR TREASURY NOTE FUTURE 30.09.25 102.00 19 922.03 0.00
usD US 5YR TREASURY NOTE FUTURE 30.09.25 423.00 105 750.00 0.02
UsD US 10YR TREASURY NOTE FUTURE 19.09.25 -370.00 -118 515.81 -0.02
UsD US ULTRA LONG BOND (CBT) FUTURE 19.09.25 127.00 63 500.00 0.01
70 656.22 0.01
70 656.22 0.01
70 656.22 0.01
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JPY 8 800 209 000.00 usD 59 702 424.40 16.6.2025 1 372 374.58 0.21
CHF 13 029 600.00 usD 15 544 404.92 16.6.2025 339 936.94 0.05
EUR 12 836 400.00 UsD 14 285 334.32 16.6.2025 298 732.04 0.04
uUsD 703 353.45 JPY 103 536 800.00 16.6.2025 -15 207.81 0.00
UsD 167 760.52 CHF 140 400.00 16.6.2025 -3 400.65 0.00
UsD 713 334.48 JPY 103 835 300.00 16.6.2025 -7 298.41 0.00
uUsD 1 833 210.36 EUR 1 622 300.00 16.6.2025 -9 964.58 0.00
EUR 1 622 300.00 usD 1 831 618.56 2.6.2025 10 097.51 0.00
usD 1 369 500.18 CHF 1 131 300.00 16.6.2025 -9 663.87 0.00
1 975 605.75 0.30

3 228 467.42 0.48

6 471 056.10 0.97

665 667 792.11 100.00
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2025 31
usD GOLDMAN SACHS GRP 6.85%-FRN PERP USD <Z= 3 625 000.00 3 664 041.25 0.62
3 664 041.25 0.62
3 664 041.25 0.62
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-
30.04.30 1 710 000.00 2 057 754.15 0.35
EUR OLYMPUS WATER US HOLDING CORP-REG-S 9.62500% 23-
15.11.28 1 000 000.00 1 189 174.37 0.20
EUR SUMMER BIDCO BV-REG-S (PIK)10.00000% 24-15.02.29 1 675 295.00 1 931 158.45 0.33
5 178 086.97 0.88
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 2 975 000.00 3 948 329.49 0.67
GBP JERROLD FINCO PLC-REG-S 7.87500% 24-15.04.30 1 900 000.00 2 613 723.07 0.45
6 562 052.56 1.12
UsD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 2 425 000.00 1 898 720.44 0.32
UsD AMERICAN AIRLINES INC-144A 7.25000% 23-15.02.28 1 390 000.00 1 403 894.63 0.24
usD AMERICAN AXLE & MANUFACTURING INC 6.50000% 18-01.04.27 2 640 000.00 2 627 334.87 0.45
UsD BATH & BODY WORKS INC 6.87500% 15-01.11.35 865 000.00 871 158.80 0.15
UsD BOEING CO/THE 6.52800% 24-01.05.34 2 670 000.00 2 849 882.84 0.49
UsD BOMBARDIER INC-144A 7.87500% 19-15.04.27 345 000.00 346 585.62 0.06
UsD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 489 421.12 0.08
usD CARNIVAL CORP-144A 5.75000% 21-01.03.27 2 365 000.00 2 363 202.60 0.40
usD DANA INC 5.62500% 20-15.06.28 825 000.00 821 092.22 0.14
UsD EGYPT, REPUBLIC OF-REG-S 5.25000% 20-06.10.25 2 450 000.00 2 434 295.50 0.41
usD GENESIS ENERGY LP / GENESIS ENERGY FIN 7.87500% 24-
15.05.32 1 350 000.00 1 367 136.90 0.23
usD HB FULLER CO 4.00000% 17-15.02.27 1 278 000.00 1 252 036.66 0.21
UsD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 2 373 000.00 2 350 766.41 0.40
UsD MPT OPERATING PARTNERSHIP LP/FIN CORP 5.00000% 17-
15.10.27 1 275 000.00 1 114 299.00 0.19
UsD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.36 515 000.00 473 294.01 0.08
usD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.46 385 000.00 313 035.41 0.05
usD NEWELL RUBBERMAID INC 6.37500% 24-15.05.30 975 000.00 915 958.67 0.16
UsD NORDSTROM INC 4.25000% 21-01.08.31 325 000.00 281 263.40 0.05
usD NOVA CHEMICALS CORP-144A 8.50000% 23-15.11.28 589 000.00 620 419.62 0.11
UsD OCEANEERING INTERNATIONAL INC 6.00000% 18-01.02.28 1 497 000.00 1 476 830.77 0.25
UsD PG&E CORP 5.00000% 20-01.07.28 1 040 000.00 1 014 735.28 0.17
usD RAKUTEN GROUP INC-144A 9.75000% 24-15.04.29 1 150 000.00 1 231 258.62 0.21
UsD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 333 517.50 0.23
UsD ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-01.04.28 440 000.00 441 064.99 0.08
usD SERVICE CORP INTERNATIONAL/US 5.75000% 24-15.10.32 490 000.00 486 931.91 0.08
UsD SERVICE PROPERTIES TRUST 5.25000% 16-15.02.26 2 655 000.00 2 630 659.49 0.45
UsD SERVICE PROPERTIES TRUST 4.75000% 19-01.10.26 1 257 000.00 1 237 161.64 0.21
usD TELECOM ITALIA CAPITAL 7.72100% 08-04.06.38 1 829 000.00 1 907 886.60 0.33
UsD TENET HEALTHCARE CORP 6.12500% 22-15.06.30 2 300 000.00 2 322 536.13 0.40
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usD TOUCAN FINCO LTD-144A 9.50000% 25-15.05.30 1 397 000.00 1 388 736.61 0.24
usb UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 2 355 000.00 2 236 900.76 0.38
usD VIASAT INC-144A 7.50000% 23-30.05.31 1 555 000.00 1 240 630.92 0.21
usD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 1 690 000.00 1 646 795.15 0.28
usb VMED 02 UK FINANCING 1 PLC-144A 4.25000% 20-31.01.31 2 210 000.00 2 000 065.69 0.34
usD WALGREENS BOOTS ALLIANCE INC 8.12500% 24-15.08.29 490 000.00 513 404.85 0.09
usD Z1GGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 947 321.69 0.16
48 850 237.32 8.33
60 590 376.85 10.33
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR
24-PRP 1 600 000.00 1 857 457.92 0.32
1 857 457.92 0.32
usb EDISON INTERNATIONAL-SUB 7.875%/VAR 23-15.06.54 950 000.00 914 016.76 0.15
USD ENERGY TRANSFER LP-SUB 3M LIBOR+301.75BP 13-01.11.66 2 735 000.00 2 683 571.61 0.46
3 597 588.37 0.61
5 455 046.29 0.93
uSsD NAVIENT CORP 6.75000% 18-15.06.26 1 730 000.00 1 751 839.52 0.30
1 751 839.52 0.30
1 751 839.52 0.30
EUR ARDONAGH FINCO LTD-REG-S 6.87500% 24-15.02.31 1 275 000.00 1 480 442.44 0.25
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-
30.11.27 3 000 000.00 3 592 725.67 0.61
EUR SUMMER BC HOLDCO B SARL-REG-S 5.87500% 25-15.02.30 1 420 000.00 1 591 000.70 0.27
6 664 168.81 1.13
GBP PINNACLE BIDCO PLC-REG-S 10.00000% 23-11.10.28 1 980 000.00 2 830 336.74 0.48
2 830 336.74 0.48
usD NORDSTROM INC 6.95000% 98-15.03.28 420 000.00 422 905.21 0.08
USD VZ SECURED FINANCING BV-144A 5.00000% 22-15.01.32 1 700 000.00 1 469 542.90 0.25
1 892 448.11 0.33
11 386 953.66 1.94
EUR BERTRAND FRANCHIS FIN SAS-REG-S 3M EURIBOR+375BP 24-
18.07.30 1 100 000.00 1 212 810.28 0.21
1 212 810.28 0.21
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GBP BARCLAYS PLC-SUB COCO 7.125%/VAR 19-PRP 1 000 000.00 1 350 235.68 0.23
1 350 235.68 0.23
2 563 045.96 0.44
85 411 303.53 14.56
usD AMERICA, UNITED STATES OF TB 0.00000% 31.10.24-30.10.25 11 350 000.00 11 152 084.38 1.90
11 152 084.38 1.90
11 152 084.38 1.90
UsD AAR ESCROW ISSUER LLC-144A 6.75000% 24-15.03.29 1 960 000.00 2 008 333.60 0.34
UsD ACADEMY LTD-144A 6.00000% 20-15.11.27 1 332 000.00 1 335 119.54 0.23
usD ACRISURE LLC /ACRISURE FINANCE INC-144A 8.25000% 24-
01.02.29 1 960 000.00 2 026 875.20 0.35
usD ACUSHNET CO-144A 7.37500% 23-15.10.28 890 000.00 922 224.23 0.16
usD ADT SECURITY CORP/THE-144A 4.87500% 16-15.07.32 1 655 000.00 1 570 904.81 0.27
UsD ADVANCED DRAINAGE SYSTEMS INC-144A 5.00000% 19-30.09.27 652 000.00 644 416.85 0.11
usD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 769 901.43 0.30
usD ALLEGIANT TRAVEL CO-144A 7.25000% 22-15.08.27 2 875 000.00 2 839 391.69 0.48
UsD ALLIANT HOLDINGS INTERMEDIATE LLC-144A 6.75000% 23-
15.04.28 2 740 000.00 2 778 370.96 0.47
UsD AMENTUM HOLDINGS INC-144A 7.25000% 24-01.08.32 2 000 000.00 2 040 168.00 0.35
usD AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 842 000.00 280 187.14 0.05
UsD AMERICAN AIRLINES INC-144A 5.75000% 21-20.04.29 805 000.00 790 492.01 0.14
UsD AMERICAN AIRLINES INC-144A 8.50000% 23-15.05.29 1 275 000.00 1 321 046.63 0.23
usD AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-
15.01.28 2 574 000.00 2 485 152.21 0.42
usD AMN HEALTHCARE INC-144A 4.00000% 20-15.04.29 2 000 000.00 1 837 703.60 0.31
UsD AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 2 279 000.00 2 203 773.86 0.38
UsD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 600 000.00 599 026.26 0.10
usD ARDONAGH FINCO LTD-144A 7.75000% 24-15.02.31 3 223 000.00 3 332 504.65 0.57
UsD ARMOR HOLDCO INC-144A 8.50000% 21-15.11.29 4 096 000.00 3 816 658.12 0.65
UsD ARSENAL AIC PARENT LLC-144A 8.00000% 23-01.10.30 1 720 000.00 1 806 221.88 0.31
usD ARTERA SERVICES LLC-144A 8.50000% 24-15.02.31 2 915 000.00 2 477 174.87 0.42
UsD ASBURY AUTOMOTIVE GROUP INC-144A 4.62500% 21-15.11.29 2 015 000.00 1 915 540.81 0.33
UsD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-
31.12.28 740 000.00 751 142.92 0.13
UsD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-
30.06.29 2 039 000.00 2 031 597.61 0.35
UsD ASGN INC-144A 4.62500% 19-15.05.28 2 954 000.00 2 849 734.73 0.49
UsD ASHTON WOODS FINANCE CO-144A 4.62500% 21-01.08.29 630 000.00 593 856.96 0.10
uUsD ASHTON WOODS USA LLC/ASHTON FIN CO-144A 6.62500% 20-
15.01.28 670 000.00 672 807.97 0.12
UsD ASSUREDPARTNERS INC-144A 7.50000% 24-15.02.32 1 753 000.00 1 876 507.61 0.32
usD ATHENAHEALTH GROUP INC-144A 6.50000% 22-15.02.30 1 745 000.00 1 681 346.76 0.29
UsD ATKORE INC-144A 4.25000% 21-01.06.31 1 812 000.00 1 645 885.08 0.28
UsD AUSTIN BIDCO INC-144A 7.12500% 20-15.12.28 4 021 000.00 3 887 197.61 0.66
usD BATH & BODY WORKS INC-144A 6.62500% 20-01.10.30 1 798 000.00 1 836 473.61 0.31
UsD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-
31.01.29 2 646 000.00 2 665 421.64 0.45
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USD  BLOCK INC 6.50000% 24-15.05.32 978 000.00 999 503.29 0.17
USD  BLUE RACER MIDSTREAM/FINANCE CORP-144A 7.25000% 24-

15.07.32 1 270 000.00 1 316 722.03 0.22
USD  BOMBARDIER INC-144A 8.75000% 23-15.11.30 1 610 000.00 1 728 025.88 0.30
USD  BOMBARDIER INC-144A 7.25000% 24-01.07.31 500 000.00 515 625.50 0.09
USD  BREAD FINANCIAL HOLDINGS INC-144A 9.75000% 23-15.03.29 2 715 000.00 2 894 694.99 0.49
USD  BRISTOW GROUP INC-144A 6.87500% 21-01.03.28 3 334 000.00 3 324 239.72 0.57
USD  BUCKEYE PARTNERS LP-144A 6.87500% 24-01.07.29 978 000.00 1 005 564.93 0.17
USD  BUILDERS FIRSTSOURCE INC-144A 6.37500% 22-15.06.32 755 000.00 762 065.29 0.13
USD  CA MAGNUM HOLDINGS-144A 5.37500% 21-31.10.26 1 323 000.00 1 306 462.50 0.22
USD  CAESARS ENTERTAINMENT INC-144A 6.50000% 24-15.02.32 1 335 000.00 1 345 740.07 0.23
USD  CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 472 000.00 472 693.37 0.08
USD  CALPINE CORP-144A 5.12500% 19-15.03.28 2 452 000.00 2 430 686.97 0.41
USD  CAMELOT RETURN MERGER SUB INC-144A 8.75000% 22-01.08.28 810 000.00 716 850.00 0.12
USD  CARNIVAL CORP-144A 6.00000% 21-01.05.29 1 800 000.00 1 798 884.00 0.31
USD  CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 1 343 000.00 1 256 724.07 0.21
USD  CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 2 360 000.00 2 161 539.79 0.37
USD  CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 1 286 000.00 1 110 117.64 0.19
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 573 000.00 565 084.35 0.10
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 5 405 000.00 5 159 554.08 0.88
USD cpi-144A "ESCROW 5.75000% 22-01.04.30 940 000.00 926 763.22 0.16
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 1 963 000.00 1 640 695.03 0.28
USD  CIVITAS RESOURCES INC-144A 8.75000% 23-01.07.31 2 795 000.00 2 732 687.82 0.47
USD  CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 5.12500% 19-

15.08.27 1 930 000.00 1 887 978.69 0.32
USD  CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 7.75000% 21-

15.04.28 1 100 000.00 1 005 125.00 0.17
USD  CLEAR CHANNEL OUTDOOR HOLD-144A 7.87500% 24-01.04.30 980 000.00 992 878.18 0.17
USD  CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 592 000.00 1 523 050.48 0.26
USD  CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 1 875 000.00 1 832 140.31 0.31
USD  CLEVELAND-CLIFFS INC-144A 7.00000% 24-15.03.32 320 000.00 276 015.19 0.05
USD  CLOUD SOFTWARE GROUP INC-144A 6.50000% 22-31.03.29 4 510 000.00 4 504 925.80 0.77
USD  CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 4 319 000.00 4 003 747.55 0.68
USD  CNX RESOURCES CORP-144A 7.25000% 24-01.03.32 1 470 000.00 1 498 044.66 0.26
USD  COHERENT CORP-144A 5.00000% 21-15.12.29 1 315 000.00 1274 187.13 0.22
USD  COMPASS GROUP DIVERSIFIED HOLDINGS-144A 5.25000% 21-

15.04.29 3 212 000.00 2 779 214.12 0.47
USD  COUGAR JV SUBSIDIARY LLC-144A 8.00000% 24-15.05.32 1 250 000.00 1312 971.25 0.22
USD  CQP HOLDCO LP / BIP-V CHINOOK-144A 5.50000% 21-15.06.31 1 091 000.00 1 048 401.36 0.18
USD  CRESCENT ENERGY FINANCE LLC-144A 7.62500% 24-01.04.32 1 320 000.00 1 244 478.04 0.21
USD  CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 400 000.00 308 148.47 0.05
USD  CSC HOLDINGS LLC-144A 5.75000% 19-15.01.30 1 415 000.00 714 261.60 0.12
USD  CSC HOLDINGS LLC-144A 4.50000% 21-15.11.31 975 000.00 659 228.50 0.11
USD  CSC HOLDINGS LLC-144A 11.75000% 24-31.01.29 1 000 000.00 937 446.20 0.16
USD  DAVITA INC-144A 4.62500% 20-01.06.30 1 586 000.00 1 482 023.27 0.25
USD  DEALER TIRE LLC / DT ISSUER LLC-144A 8.00000% 20-

01.02.28 1 965 000.00 1 920 318.73 0.33
USD  DIAMOND FORIGN ASET CO/DIAMOND FIN-144A 8.50000% 23-

01.10.30 1 852 000.00 1 855 226.18 0.32
USD  DIRECTV FINANCING CO INC-144A 5.87500% 21-15.08.27 735 000.00 723 466.84 0.12
USD  DISH NETWORK CORP-144A 11.75000% 22-15.11.27 3 672 000.00 3 788 442.79 0.65
USD  ELEMENT SOLUTIONS INC-144A 3.87500% 20-01.09.28 1 791 000.00 1 719 625.43 0.29
USD  ENCINO ACQUISITION PARTNER HLD LLC-144A 8.75000% 24-

01.05.31 978 000.00 1 068 149.11 0.18
USD  ENDO FINANCE HOLDINGS INC-144A 8.50000% 24-15.04.31 490 000.00 507 189.69 0.09
USD  ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 625 000.00 1 566 939.40 0.27
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uUsD ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 1 177 000.00 1 105 620.13 0.19
UsD ENVIRI CORP-144A 5.75000% 19-31.07.27 1 538 000.00 1 511 962.89 0.26
usD FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 556 000.00 549 161.20 0.09
usD FIRST QUANTUM MINERALS LTD-144A 8.62500% 23-01.06.31 600 000.00 608 250.00 0.10
UsD FIRST QUANTUM MINERALS LTD-144A 9.37500% 24-01.03.29 3 845 000.00 4 037 250.00 0.69
usD FIRST QUANTUM MINERALS LTD-144A 8.00000% 25-01.03.33 500 000.00 495 437.50 0.08
UsD FMG RESOURCES AUGUST 2006 PTY-144A 5.87500% 22-15.04.30 790 000.00 789 457.35 0.13
UsD FMG RESOURCES AUGUST 2006 PTY-144A 6.12500% 22-15.04.32 740 000.00 738 192.62 0.13
usD FREEDOM MORTGAGE CORP-144A 12.00000% 23-01.10.28 2 575 000.00 2 762 159.08 0.47
uUsD FREEDOM MORTGAGE HOLDINGS LLC-144A 9.25000% 24-01.02.29 980 000.00 1 010 399.60 0.17
UsD FREEDOM MORTGAGE HOLDINGS LLC-144A 9.12500% 24-15.05.31 1 345 000.00 1 371 636.38 0.23
usD FRONTIER COMMUNICATIONS CORPORATI0-144A 5.87500% 20-

15.10.27 2 579 000.00 2 585 723.45 0.44
usD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 2 262 000.00 2 292 948.68 0.39
UsD FRONTIER COMMUNICATIONS HLDGS LLC-144A 8.75000% 22-

15.05.30 665 000.00 698 766.94 0.12
usD GARDA WORLD SECURITY CORP-144A 8.37500% 24-15.11.32 1 072 000.00 1 075 592.28 0.18
UsD GGAM FINANCE LTD-144A 6.87500% 24-15.04.29 1 320 000.00 1 344 670.80 0.23
usD GLATFELTER CORP-144A 7.25000% 24-15.11.31 489 000.00 447 435.00 0.08
UsD GOAT HOLDCO LLC-144A 6.75000% 24-01.02.32 1 468 000.00 1 462 340.86 0.25
UsD GOODYEAR TIRE & RUBBER CO 5.25000% 22-15.07.31 3 115 000.00 2 906 573.47 0.50
UsD GRAY MEDIA INC-144A 5.37500% 21-15.11.31 397 000.00 283 477.74 0.05
UsD GRAY MEDIA INC-144A 10.50000% 24-15.07.29 1 478 000.00 1 571 884.04 0.27
UsD GYP HOLDINGS 111 CORP-144A 4.62500% 21-01.05.29 1 218 000.00 1 169 970.48 0.20
UsD HERC HOLDINGS ESCROW INC-144A 7.25000% 25-15.06.33 532 000.00 547 530.10 0.09
UsD HILCORP ENERGY I LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 485 000.00 460 090.74 0.08
UsD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 444 000.00 424 147.79 0.07
UsD HILTON GRAND VACATIONS BORROWR LLC-144A 6.62500% 24-

15.01.32 1 960 000.00 1 957 510.37 0.33
UsD HILTON GRAND VACATIONS BORROWER LL-144A 5.00000% 21-

01.06.29 1 048 000.00 983 203.00 0.17
UsD HOWARD MIDSTREAM ENERGY-144A 8.87500% 23-15.07.28 2 750 000.00 2 875 884.00 0.49
usD ICAHN ENTERPRISES LP/ICAHN ENTERP FIN 9.75000% 24-

15.01.29 1 770 000.00 1 715 094.60 0.29
usD INSIGHT ENTERPRISES INC-144A 6.62500% 24-15.05.32 1 969 000.00 2 006 283.02 0.34
UsD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-

01.02.28 1 358 000.00 1 349 058.25 0.23
UsD IRON MOUNTAIN INC-144A 5.25000% 20-15.07.30 1 905 000.00 1 858 922.05 0.32
UsD IRON MOUNTAIN INC-144A 5.62500% 20-15.07.32 1 600 000.00 1 561 159.84 0.27
usD JANE STREET GROUP / JSG FINAN INC-144A 7.12500% 24-

30.04.31 3 765 000.00 3 933 156.19 0.67
usD KBR INC-144A 4.75000% 20-30.09.28 2 049 000.00 1 969 314.39 0.34
UsD KNIFE RIVER HOLDING CO-144A 7.75000% 23-01.05.31 1 395 000.00 1 460 161.85 0.25
UsD KODIAK GAS SERVICES LLC-144A 7.25000% 24-15.02.29 1 370 000.00 1 403 993.81 0.24
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 4.25000% 20-

01.02.27 1 430 000.00 1 399 020.34 0.24
usD LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-

15.06.29 1 589 000.00 1 539 297.99 0.26
usD LCM INVESTMENTS HOLDINGS Il LLC-144A 8.25000% 23-

01.08.31 1 900 000.00 2 014 473.10 0.34
usD LEVEL 3 FINANCING INC-144A 10.50000% 23-15.05.30 490 000.00 535 937.50 0.09
UsD LEVEL 3 FINANCING INC-144A 10.75000% 24-15.12.30 585 000.00 659 587.50 0.11
UsD LEVEL 3 FINANCING INC-144A 4.87500% 24-15.06.29 1 124 000.00 1 020 854.49 0.17
UsD LEVEL 3 FINANCING INC-144A 3.87500% 24-15.10.30 1 326 000.00 1 117 155.00 0.19
UsD LEVEL 3 FINANCING INC-144A 4.00000% 24-15.04.31 1 777 000.00 1 470 467.50 0.25
usD LIFEPOINT HEALTH INC-144A 11.00000% 23-15.10.30 1 700 000.00 1 868 879.70 0.32
UsD LIFEPOINT HEALTH INC-144A 10.00000% 24-01.06.32 490 000.00 512 578.71 0.09
UsD LIGHT & WONDER INTERNATIONAL INC-144A 7.50000% 23-

01.09.31 2 255 000.00 2 330 287.68 0.40
UsD LIGHT & WONDER INTERNATIONAL INC-144A 7.00000% 19-

15.05.28 1 912 000.00 1 913 825.96 0.33
UsD LITHIA MOTORS INC-144A 4.37500% 20-15.01.31 1 760 000.00 1 649 457.56 0.28
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usD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 8.12500% 23-

30.03.29 1 875 000.00 1 962 135.00 0.33
usD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 6.50000% 24-

26.03.31 980 000.00 1 018 530.66 0.17
usD MACY =S RETAIL HOLDINGS LLC-144A 6.12500% 22-15.03.32 425 000.00 393 699.59 0.07
usb MASTERBRAND INC-144A 7.00000% 24-15.07.32 1 349 000.00 1 341 407.15 0.23
usD MATADOR RESOURCES CO-144A 6.87500% 23-15.04.28 2 632 000.00 2 668 174.21 0.45
usD MATCH GROUP HOLDINGS 11 LLC-144A 5.62500% 19-15.02.29 1 325 000.00 1 313 888.02 0.22
usb MAUSER PACKAGING SOLUTIONS HOLD-144A 9.25000% 23-

15.04.27 904 000.00 890 521.54 0.15
usb MCAFEE CORP-144A 7.37500% 22-15.02.30 3 735 000.00 3 453 705.83 0.59
usD MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 3 092 000.00 3 021 670.61 0.52
usD MEDLINE BORROWER LP/MEDLINE CO-144A 6.25000% 24-

01.04.29 164 000.00 166 880.47 0.03
usD NABORS INDUSTRIES INC-144A 9.12500% 23-31.01.30 2 000 000.00 1 822 355.40 0.31
usb NCL CORP LTD-144A 5.87500% 20-15.03.26 298 000.00 296 897.40 0.05
usD NEPTUNE BIDCO UNITED STATE INCORP-144A 9.29000% 22-

15.04.29 3 357 000.00 3 180 774.29 0.54
usD NESCO HOLDINGS 11 INC-144A 5.50000% 21-15.04.29 3 282 000.00 3 091 921.33 0.53
usD NEXSTAR MEDIA INC-144A 4.75000% 20-01.11.28 1 516 000.00 1 458 525.71 0.25
usb NORTHERN OIL AND GAS INC-144A 8.12500% 21-01.03.28 2 300 000.00 2 309 367.90 0.39
usD NOVA CHEMICALS CORP-144A 9.00000% 24-15.02.30 980 000.00 1 055 091.52 0.18
usD NOVELIS CORP-144A 4.75000% 20-30.01.30 2 893 000.00 2 750 185.90 0.47
usb OLYMPUS WATER US HOLDING CORP-144A 7.12500% 22-01.10.27 500 000.00 508 356.00 0.09
usD OLYMPUS WATER US HOLDING CORP-144A 9.75000% 23-15.11.28 3 095 000.00 3 245 002.27 0.55
usD ONTARIO GAMING GTA LP-144A 8.00000% 23-01.08.30 1 520 000.00 1 502 510.72 0.26
usb OPEN TEXT CORP / OPEN TEXT-144A 3.87500% 21-01.12.29 1 300 000.00 1 209 914.29 0.21
usD OPEN TEXT CORP / OPEN TEXT-144A 4.12500% 21-01.12.31 1 250 000.00 1 132 560.75 0.19
usb ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 845 000.00 710 037.11 0.12
usD OSCAR ACQCO LLC/OSCAR FINANCE INC-144A 9.50000% 22-

15.04.30 2 000 000.00 1 604 161.40 0.27
usD PANTHER BF AGGR 2/PANTHER FIN CO0-144A 8.50000% 19-

15.05.27 1 600 000.00 1 606 910.40 0.27
usD PANTHER ESCROW ISSUER LLC-144A 7.12500% 24-01.06.31 1 534 000.00 1 586 928.96 0.27
usD PIKE CORP-144A 8.62500% 23-31.01.31 2 460 000.00 2 649 616.80 0.45
usb PRA GROUP INC-144A 8.37500% 23-01.02.28 1 490 000.00 1 503 037.50 0.26
usD PRA GROUP INC-144A 8.87500% 24-31.01.30 1 980 000.00 2 029 572.43 0.35
usD PRAIRIE ACQUIROR LP-144A 9.00000% 24-01.08.29 1 250 000.00 1 270 733.75 0.22
usb PRIME SEC SER BORROWER LLC/FIN INC-144A 6.25000% 20-

15.01.28 1 270 000.00 1 268 700.40 0.22
usb RAISING CANE =S RESTAURANTS LLC-144A 9.37500% 23-

01.05.29 2 005 000.00 2 127 732.06 0.36
usb RAKUTEN GROUP INC-144A 11.25000% 24-15.02.27 1 500 000.00 1 617 380.52 0.28
usD ROCKIES EXPRESS PIPELINE LLC-144A 4.80000% 20-15.05.30 500 000.00 472 193.00 0.08
usD ROYAL CARIBBEAN CRUISES LTD-144A 6.25000% 24-15.03.32 1 370 000.00 1 388 495.00 0.24
usb SABRE GLBL INC-REG-S 10.75000% 24-15.11.29 2 672 000.00 2 725 440.00 0.47
usD SAKS GLOBAL ENTERPRISES LLC-144A 11.00000% 24-15.12.29 1 300 000.00 581 750.00 0.10
usD SEAGATE HDD CAYMAN 8.25000% 23-15.12.29 1 390 000.00 1 481 552.35 0.25
usb SENSATA TECHNOLOGIES INC-144A 6.62500% 24-15.07.32 500 000.00 504 472.50 0.09
usD SERVICE PROPERTIES TRUST-144A 8.62500% 23-15.11.31 1 270 000.00 1 352 602.01 0.23
usD SHIFT4 PAYMENTS LLC / SHIFT4 PAY-144A 4.62500% 20-

01.11.26 2 535 000.00 2 530 027.85 0.43
usD SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 3 195 000.00 2 902 877.00 0.49
usb SIX FLAGS ENTER/THEME/CANADA =S WON-144A 6.62500% 24-

01.05.32 978 000.00 997 077.84 0.17
usb SONIC AUTOMOTIVE INC-144A 4.87500% 21-15.11.31 847 000.00 789 286.09 0.13
usD SPEEDWAY MOTO/ SPEEDWAY FUNDING 11-144A 4.87500% 19-

01.11.27 1 464 000.00 1 438 447.49 0.25
usD STAR PARENT INC-144A 9.00000% 23-01.10.30 1 345 000.00 1 390 150.13 0.24
usb SUNOCO LP-144A 7.25000% 24-01.05.32 2 575 000.00 2 677 369.12 0.46
usD TALEN ENERGY SUPPLY LLC-144A 8.62500% 23-01.06.30 1 650 000.00 1 762 120.63 0.30
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uUsD TALLGRASS ENRGY PART LP/FIN-144A 7.37500% 24-15.02.29 1 370 000.00 1 393 431.11 0.24
UsD TALOS PRODUCTION INC-144A 9.00000% 24-01.02.29 710 000.00 705 161.93 0.12
usD TALOS PRODUCTION INC-144A 9.37500% 24-01.02.31 980 000.00 963 529.14 0.16
usD TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 727 000.00 2 570 512.19 0.44
UsD TMS INTERNATIONAL CORP/DE-144A 6.25000% 21-15.04.29 500 000.00 466 374.20 0.08
usD TRANSDIGM INC-144A 6.37500% 24-01.03.29 1 170 000.00 1 189 067.49 0.20
UsD TRANSDIGM INC-144A 6.62500% 24-01.03.32 980 000.00 1 001 074.90 0.17
UsD TRANSDIGM INC-144A 7.12500% 23-01.12.31 3 490 000.00 3 610 233.99 0.62
usD TRANSOCEAN INC-144A 8.75000% 23-15.02.30 245 000.00 198 695.98 0.03
uUsD TRIDENT TPI HOLDINGS INC-144A 12.75000% 23-31.12.28 2 279 000.00 2 383 054.58 0.41
UsD TRIMAS CORP-144A 4.12500% 21-15.04.29 1 206 000.00 1 135 102.39 0.19
usD TRONOX INC-144A 4.62500% 21-15.03.29 3 304 000.00 2 762 332.66 0.47
usD UNITED RENTALS NORTH AMERICA INC-144A 6.12500% 24-
15.03.34 980 000.00 993 336.82 0.17
UsD UNITI GROUP LP/FINANCE/CAPITAL-144A 10.50000% 23-
15.02.28 4 206 000.00 4 462 057.07 0.76
usD UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 1 683 000.00 1 493 938.59 0.25
UsD UNIVISION COMMUNICATIONS INC-144A 7.37500% 22-30.06.30 1 590 000.00 1 486 443.30 0.25
usD UNIVISION COMMUNICATIONS INC-144A 8.00000% 23-15.08.28 1 045 000.00 1 045 668.80 0.18
UsD UNIVISION COMMUNICATIONS INC-144A 8.50000% 24-31.07.31 1 465 000.00 1 406 637.48 0.24
UsD USA COMP PARTNERS LP/FINANCE CORP-144A 7.12500% 24-
15.03.29 1 225 000.00 1 244 252.10 0.21
UsD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 1 301 000.00 1 300 528.64 0.22
UsD VENTURE GLOBAL LNG INC-144A 9.87500% 23-01.02.32 2 960 000.00 3 148 984.16 0.54
UsD VERITIV OPERATING CO-144A 10.50000% 23-30.11.30 2 497 000.00 2 655 821.69 0.45
usD VIBRANTZ TECHNOLOGIES INC-144A 9.00000% 22-15.02.30 1 380 000.00 972 900.00 0.17
uUsD VISTAJET MALTA FIN PLC/XO MANAGE-144A 9.50000% 23-
01.06.28 1 995 000.00 1 965 277.50 0.34
usD VISTAJET MALTA FINANCE-144A 7.87500% 22-01.05.27 1 350 000.00 1 321 472.75 0.23
UsD WAND NEWCO 3 INC-144A 7.62500% 24-30.01.32 1 330 000.00 1 383 601.66 0.24
usD WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 1 002 000.00 963 040.64 0.16
usD WESCO DISTRIBUTION INC-144A 7.25000% 20-15.06.28 720 000.00 728 510.40 0.12
uUsD WESCO DISTRIBUTION INC-144A 6.37500% 24-15.03.29 280 000.00 285 810.56 0.05
UsD WESCO DISTRIBUTION INC-144A 6.62500% 24-15.03.32 980 000.00 1 003 255.57 0.17
usD WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 815 000.00 798 950.85 0.14
UsD WR GRACE HOLDINGS LLC-144A 5.62500% 21-15.08.29 2 395 000.00 2 110 271.15 0.36
UsD WYNN LAS VEGAS LLC/CAPITAL CORP-144A 5.25000% 17-
15.05.27 1 500 000.00 1 493 223.60 0.25
UsD ZAYO GROUP HOLDINGS INC-144A 4.00000% 20-01.03.27 440 000.00 413 913.77 0.07
usD ZEBRA TECHNOLOGIES CORP-144A 6.50000% 24-01.06.32 1 337 000.00 1 360 833.36 0.23
UsD ZIPRECRUITER INC-144A 5.00000% 22-15.01.30 1 450 000.00 1 250 680.97 0.21
347 684 683.77 59.29
347 684 683.77 59.29
UsD MINERAL RESOURCES LTD-144A 8.50000% 22-01.05.30 2 705 000.00 2 679 298.71 0.46
2 679 298.71 0.46
2 679 298.71 0.46
UsD INTESA SANPAOLO SPA-144A-SUB COCO 7.700%/VAR 15-PRP 1 400 000.00 1 404 349.58 0.24
usD UNICREDIT SPA-144A-SUB 5.459%/VAR 20-30.06.35 1 900 000.00 1 858 414.36 0.32
3 262 763.94 0.56
3 262 763.94 0.56
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uUsD ADIENT GLOBAL HOLDINGS LTD-144A 7.00000% 23-15.04.28 2 250 000.00 2 299 576.50 0.39
UsD CAESARS ENTERTAINMENT INC-144A 7.00000% 23-15.02.30 524 000.00 537 692.12 0.09
usD CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 3 635 000.00 3 720 709.67 0.63
usD CONNECT FINCO SARL/CONNECT US FINC-144A 9.00000% 24-
15.09.29 1 060 000.00 1 010 296.39 0.17
usD GENESEE & WYOMING INC-144A 6.25000% 24-15.04.32 980 000.00 995 288.98 0.17
UsD HAH GROUP HOLDING CO LLC-144A 9.75000% 24-01.10.31 1 515 000.00 1 508 844.10 0.26
usD HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 995 000.00 1 992 506.25 0.34
UsD ILIAD HOLDING SASU-144A 8.50000% 24-15.04.31 1 000 000.00 1 055 349.25 0.18
UsD VOYAGER PARENT LLC-144A 9.25000% 25-01.07.32 1 800 000.00 1 859 605.20 0.32
14 979 868.46 2.55
14 979 868.46 2.55
usD VISTRA CORP-144A-SUB 7.000%/VAR 21-PRP 3 295 000.00 3 342 365.63 0.57
3 342 365.63 0.57
3 342 365.63 0.57
383 101 064.89 65.33
usD AETHON UNITED/AETHON UNITED FIN C-144A 7.50000% 24-
01.10.29 1 465 000.00 1 501 286.59 0.26
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.62500% 24-01.09.32 975 000.00 980 128.50 0.17
usD ARCOSA INC-144A 6.87500% 24-15.08.32 2 875 000.00 2 948 280.87 0.50
UsD ASCENT RESOURCES UTICA HOLD LLC-144A 6.62500% 24-
15.10.32 975 000.00 980 628.67 0.17
UsD AVIENT CORP-144A 6.25000% 24-01.11.31 2 637 000.00 2 640 694.44 0.45
usD AXON ENTERPRISE INC-144A 6.25000% 25-15.03.33 922 000.00 935 440.91 0.16
usD BELRON UK FINANCE PLC-144A 5.75000% 24-15.10.29 1 058 000.00 1 061 961.72 0.18
UsD BLUE OWL TECHNOLOGY FINANCE CORP-144A 6.10000% 25-
15.03.28 1 875 000.00 1 859 224.53 0.32
UsD BOMBARDIER INC-144A 7.00000% 24-01.06.32 1 260 000.00 1 288 620.90 0.22
usD BRINK =S CO/THE-144A 6.50000% 24-15.06.29 1 255 000.00 1 280 520.43 0.22
UsD BUCKEYE PARTNERS LP-144A 6.75000% 25-01.02.30 1 345 000.00 1 388 326.48 0.24
UsD CACI INTERNATIONAL INC-144A 6.37500% 25-15.06.33 773 000.00 788 027.12 0.13
usD CAESARS ENTERTAINMENT INC-144A 6.00000% 24-15.10.32 975 000.00 935 305.90 0.16
UsD CAPSTONE COPPER CORP-144A 6.75000% 25-31.03.33 1 706 000.00 1 705 686.77 0.29
UsD CERDIA FINANZ GMBH-144A 9.37500% 24-03.10.31 2 669 000.00 2 742 461.53 0.47
usD CHEMOURS CO/THE-144A 8.00000% 24-15.01.33 975 000.00 850 049.36 0.15
UsD CIVITAS RESOURCES INC-144A 9.62500% 25-15.06.33 660 000.00 660 982.18 0.11
UsD CLARIOS GLOBL LP/CLARIOS US FIN CO-144A 6.75000% 25-
15.02.30 980 000.00 998 139.80 0.17
usD CLEVELAND-CLIFFS INC-144A 6.87500% 24-01.11.29 1 955 000.00 1 817 698.98 0.31
UsD CLEVELAND-CLIFFS INC-144A 7.50000% 25-15.09.31 1 245 000.00 1 119 548.32 0.19
UsD CONCENTRA HEALTH SERVICES INC-144A 6.87500% 24-15.07.32 1 465 000.00 1 507 231.56 0.26
usD CORNERSTONE BUILDING BRANDS INC-144A 9.50000% 24-
15.08.29 2 803 000.00 2 490 559.96 0.42
usD CROWN AMERICAS LLC-144A 5.87500% 25-01.06.33 401 000.00 398 270.03 0.07
UsD DAVITA INC-144A 6.87500% 24-01.09.32 975 000.00 990 445.89 0.17
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uUsD ENPRO INC-144A 6.12500% 25-01.06.33 1 464 000.00 1 474 888.36 0.25
UsD EXCELERATE ENERGY LP-144A 8.00000% 25-15.05.30 518 000.00 536 249.86 0.09
usD GLOBAL AUTO HOLDINGS LTD/AAG-144A 11.50000% 24-15.08.29 500 000.00 463 750.00 0.08
usD HERC HOLDINGS INC-144A 6.62500% 24-15.06.29 978 000.00 990 697.38 0.17
UsD HILCORP ENERGY LP/HILCORP FIN-144A 7.25000% 24-15.02.35 1 100 000.00 1 019 100.61 0.17

usD HOWARD MIDSTREAM ENERGY PARTNE LLC-144A 7.37500% 24-
15.07.32 1 270 000.00 1 314 303.95 0.22
usD JETBLUE AIRWAYS CORP/JETBLUE-144A 9.87500% 24-20.09.31 2 450 000.00 2 423 456.02 0.41
UsD LABL INC-144A 8.62500% 24-01.10.31 975 000.00 807 243.26 0.14
UsD LIGHTNING POWER LLC-144A 7.25000% 24-15.08.32 1 465 000.00 1 535 987.65 0.26
usD METHANEX US OPERATIONS INC-144A 6.25000% 24-15.03.32 1 566 000.00 1 515 450.77 0.26
UsD MOLINA HEALTHCARE INC-144A 6.25000% 24-15.01.33 975 000.00 973 428.01 0.17
UsD NCL CORP LTD-144A 6.75000% 25-01.02.32 1 470 000.00 1 466 325.00 0.25
usD PATRICK INDUSTRIES INC-144A 6.37500% 24-01.11.32 1 955 000.00 1 926 950.25 0.33
UsD PERFORMANCE FOOD GROUP-144A 6.12500% 24-15.09.32 975 000.00 982 844.85 0.17
UsD PHINIA INC-144A 6.62500% 24-15.10.32 1 725 000.00 1 714 662.93 0.29
usD PROVIDENT FUND LP/PFG FIN-144A 9.75000% 24-15.09.29 1 420 000.00 1 477 197.60 0.25

UsD RHP HOTEL PROPERTIES/RHP FIN CORP-144A 6.50000% 25-
15.06.33 406 000.00 412 907.78 0.07
UsD ROYAL CARIBBEAN CRUISES LTD-144A 6.00000% 24-01.02.33 489 000.00 490 755.25 0.08
UsD ROYAL CARIBBEAN CRUISES LTD-144A 5.62500% 24-30.09.31 135 000.00 133 432.10 0.02
UsD SELECT MEDICAL CORP-144A 6.25000% 24-01.12.32 490 000.00 485 614.74 0.08
UsD SM ENERGY CO-144A 7.00000% 24-01.08.32 978 000.00 938 888.12 0.16
UsD STAR LEASING CO LLC-144A 7.62500% 25-15.02.30 1 435 000.00 1 349 850.84 0.23
UsD STARWOOD PROPERTY TRUST INC-144A 6.50000% 25-15.10.30 2 000 000.00 2 024 000.00 0.35
UsD SUMMIT MIDSTREAM HOLDINGS LLC-144A 8.62500% 24-31.10.29 489 000.00 490 097.31 0.08
usD SUNOCO LP-144A 6.25000% 25-01.07.33 1 945 000.00 1 944 983.85 0.33
usD TRANSDIGM INC-144A 6.00000% 24-15.01.33 977 000.00 966 753.32 0.17
UsD WALKER & DUNLOP INC-144A 6.62500% 25-01.04.33 1 764 000.00 1 786 205.58 0.30
usD WEX INC-144A 6.50000% 25-15.03.33 1 444 000.00 1 428 198.19 0.24
uUsD WILLIAMS SCOTSMAN INC-144A 6.62500% 24-15.06.29 2 000 000.00 2 039 524.00 0.35
68 983 269.02 11.76
68 983 269.02 11.76

UsD BREAD FINANCIAL HOLDINGS INC-144A-SUB 8.375%/VAR 25-
15.06.35 1 960 000.00 1 902 984.77 0.32
1 902 984.77 0.32
1 902 984.77 0.32

uUsD 1011778 BC ULC/NEW RED FINANCE INC-144A 5.62500% 24-
15.09.29 490 000.00 492 827.79 0.08
UsD AMSTED INDUSTRIES INC-144A 6.37500% 25-15.03.33 1 470 000.00 1 492 039.02 0.26

UsD BRUNDAGE-BONE CON PUMP HOLD INC-144A 7.50000% 25-
01.02.32 245 000.00 244 571.37 0.04
UsD CHAMP ACQUISITION CORP-144A 8.37500% 24-01.12.31 2 750 000.00 2 887 450.50 0.49
usD DIRECTV FINANCING CO INC-144A 10.00000% 25-15.02.31 623 000.00 606 398.48 0.10
UsD FOCUS FINANCIAL PARTNERS LLC-144A 6.75000% 24-15.09.31 2 630 000.00 2 660 602.68 0.45
UsD ICAHN ENTERPRISES LP / ICAHN-144A 10.00000% 24-15.11.29 245 000.00 238 824.38 0.04
usD JANE STREET GROUP-144A 6.75000% 25-01.05.33 1 923 000.00 1 972 098.03 0.34
UsD NEW GOLD INC-144A 6.87500% 25-01.04.32 98 000.00 100 108.67 0.02
UsD RAVEN ACQUISITION HOLDINGS LLC-144A 6.87500% 24-

15.11.31 1 465 000.00 1 458 351.54 0.25

171/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
uUsD RESIDEO FUNDING INC-144A 6.50000% 24-15.07.32 1 270 000.00 1 280 445.75 0.22
UsD RYAN SPECIALTY LLC-144A 5.87500% 24-01.08.32 1 816 000.00 1 804 633.66 0.31
usD STONEPEAK NILE PARENT LLC-144A 7.25000% 25-15.03.32 1 933 000.00 2 002 008.10 0.34
usD VENTURE GLOBAL LNG INC-144A 7.00000% 24-15.01.30 98 000.00 97 566.33 0.02
UsD VFH PARENT LLC / VALOR CO-1SSUER-144A 7.50000% 24-
15.06.31 1 500 000.00 1 563 889.50 0.27
UsD VICTRA HOLD LLC / VICTRA FIN CORP-144A 8.75000% 24-
15.09.29 1 735 000.00 1 771 572.07 0.30
UsD WINDSTREAM SERVICES LLC / WINDSTRM-144A 8.25000% 24-
01.10.31 3 040 000.00 3 163 867.84 0.54
23 837 255.71 4.07
23 837 255.71 4.07
94 723 509.50 16.15
2010 12 17 41 (De) uciTs/ UCIs
uUsD ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 93.41 0.00
93.41 0.00
usD UBS(LUX)KEY SEL SICAV-EUROPEAN FIN DEBT(EUR)(USD HGD)U-
X-ACC 405.00 4 705 087.50 0.80
4 705 087.50 0.80
4 705 180.91 0.80
2010 12 17 41 (De)
ucITs/ UCls 4 705 180.91 0.80
567 941 058.83 96.84
usD US 5YR TREASURY NOTE FUTURE 30.09.25 135.00 69 390.63 0.01
UsD US 10YR TREASURY NOTE FUTURE 19.09.25 95.00 83 125.00 0.02
152 515.63 0.03
152 515.63 0.03
*
usD ICE/MARKIT CDX.NA.HY.S44 V1 CDI REC 5.00000% 25-
20.06.30 41 800 000.00 3 406 704.64 0.58
3 406 704.64 0.58
3 406 704.64 0.58
3 559 220.27 0.61
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Lux
UsD 10 981 762.63 GBP 8 320 428.61 16.6.2025 -239 406.58 -0.04
EUR 8 874 216.06 usD 9 891 018.41 16.6.2025 191 415.60 0.03
CHF 46 803 801.16 usD 55 779 544.20 16.6.2025 1 278 813.53 0.22
uUsD 32 215 658.52 EUR 28 903 870.39 16.6.2025 -623 452.44 -0.11
AUD 25 200 650.41 usD 16 119 127.30 16.6.2025 101 680.51 0.02
AUD 373 985.94 UsD 241 206.91 16.6.2025 -484.79 0.00
CHF 520 053.36 Usb 620 088.30 16.6.2025 13 907.01 0.00
EUR 124 210.04 usD 139 046.68 16.6.2025 2 074.47 0.00
EUR 5 000 000.00 usb 5 600 293.00 16.6.2025 80 453.30 0.02
EUR 3 000 000.00 usD 3 380 319.60 16.6.2025 28 128.18 0.01
EUR 4 000 000.00 usD 4 539 097.20 16.6.2025 5 499.84 0.00
EUR 3 119 020.00 usD 3 537 325.50 16.6.2025 6 346.77 0.00
EUR 2 279 999.89 usD 2 576 229.79 17.6.2025 14 353.97 0.00
CHF 1 599 999.97 usD 1 935 931.05 17.6.2025 14 856.04 0.00
GBP 250 000.00 usD 337 448.28 16.6.2025 -291.09 0.00
UsD 334 642.51 EUR 294 680.97 16.6.2025 -159.06 0.00
873 735.26 0.15
3 887 110.50 0.66
-344 343.97 -0.06
10 536 031.43 1.80
586 452 812.32 100.00
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UBS (Lux) Bond SICAV
Combined Statement of Net Assets

50
Aagpts 31.5.2025
Ity in Sourilies, cosl 16 219 (a5 518,71
(PRSP 11 SCUrTLes, Unmesized BpEed auon (deper0ation) -B61 161 580,15
Tedal investments in sequrties (Mo 1) 15 557 B34 038,56
Cash a1 banks, deposts on demand and deposit scoounts 47633 21199
Cither iqued assets Miargins) 55 532 21465
Feeenabie on wourtiod tales o 1) TE 408117
Receivabiie of SUBSONRLCNS 31 b2 5%3.26
Inlerest ecefrable on wourilies 153 028 220.98
Inerest recefrablie on ligued assets 2095007
Recenvabiie on dnodends 504
Cither assets 598 353.35
Crtier reciayabied 16080 412,03
Urirgahzed gain cn fnanoal fulures Mote 1) 1 134 563,90
Uningalized gain on forward Toregn eshange contracts (Note 1) 31 557 33635
Unealized gain on swaps (Note 1} 7 &3 38582
TOTAL Assets 1B 400 (S 538 7F
Urwealized koss on financal futues (Mote 1) -3 19262217
Urrgalized boss on forward Torsign sachange contracts (ot 1] 4712305523
Urdbahred ks o swaps Motk 1) S5 433 275 0
Bani cvendraty -39 354 20614
Ireresl pary bie on banik overcraft N30 29050
Pyl on Seturilied pumhdded (Mol 1) -100 936 393.89
Fayable on edempiions <16 3958 6. 14
Preseucers for flat fed (hote 21 -4 60T A% 16
Premisions for tase o abonnement (Note 3} 536 G167
Prowigions for other commissions and fees (Mot 2) 34 217551
Tolal prowesans B I2F2I
TOTAL Liabilities 170 447 205,18
Mgt azsets at the end of the financial year 16 230 £0% 323 61

= At 31 May 2025, cash amoint serves a3 collateral for the counterpanty Cilibank for an arvoyn, of US0 1 530 000.00 and HEBC Bank for an amount of

US04 S07 Sl 6.

UES (Lux) Bond SCAY - Annesl report and audited finand s stsements as of 31 May 2025

The rates arg an irtegral part of the financl satements
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Combined Statement of Operations

wsn
I e e 1.6.2024-31.5.2025
Irerest on biquid assels 16717 405,93
IFLEESL oY SO S 527 B39 014,82
Crvadends 195 13467
IrlenisL rec enntd o fesapd dote 1) I3 31963570
Net income on securises lending (Node 17) 3937 343.79
Cither inceme ede 41 11 526 64563
TOTAL intome ES 150 229 54
Expences
Irtieni=st pand o fvaips Mol 1) -133 BO4 455 44
Hal fee (Note 2 ‘57 JA0026.29
Tase o 3 DORnEMENT Nolk 3) -3 27348958
Crther commrissens and fees (Note 20 3024 285 63
IrlerisL o CER and Bank cvendira® -2 146044 40
TOTAL expenmes -200 028 301,34
Metincome (loss) on investments 493 121 52820
Renlized gain (loss] (Note 1)
Rislized gain (osd on makel-pnoed sounlies withoul optons 198 151 905 41
Riplized gain (losd on oplions 185122968
Realized gan fioss on wedd-evaluated seounies and money manoed nsinuments 1E413 133
Reshped gain Joss on Brancial futures 7 44 618 36
Reahized pain (ossh on foswand fomagn exthange coniracls 191 973 20628
Fealiped gain (lossd o0 swiagr -7 034 58590
Realized gain (ossd on fomgn exchange -37 464 990.07
TOTAL realized gain [loss) 385 739 50387
Met realized gain (los) of the finandal year BTE B51 43200
changes In unmalized appreciation (depredation) (Note 1)
Urreahzed sppeeciaion (depreciation) on manoel-pnokd seounties withoul eplions 213 859 586 35
Urmgalized appreciation (depreciation) on oplions N anal
Urirealized sppriiataon (depreciabon) on yd-ivaliealed secunties and monky maske nsruments -1 #97 58517
Urirgalized sppriciation (dipriciation) on fnsndal fulums 40226706
Unreahzed appreciabon (depreciation) on fonwerd foreign sachange contracts A3 926 77258
Urirngalized sppreciation (depieciation) on aapd 9902 .00
TOTAL chamges In unrealized apprecintion (depredstion) 201 441 53437
Met incrense [decres ) n net sssets 55 8 result of operations 1 080 I0T 965,44
UES (Lux) Bond SCAY - Annesl report and audited finand s stsements as of 31 May 2025 16

Thee rgtes arg an integral part of the financsl satements
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Combined Statement of Changes in Net Assets

[ELe]
Mgt assets at the begrming of the fnandal year 15087 725 187.26"
SuUbSTBUONS 572031755917
Redempiions 5 556 43 404,23
Teal net subsenptises intdempliond) 163 374 154 94
Dwvidend paid A TG GEs .03
et incom e Ooss) on rvestents 493 121 978.20
Total reafized gaim foss) 335 13950387
Tedal dharges i unnialined $preaaton Deprecialion) 200 240 534 37
Mgt increass (decreass) in ret aweds a3 @ redult of operations 10 30T 966,44
Net nsats st the end of the inancia ysor_ 1623505 2151
= Caloulated usng 31 May 2005 echange rates Usng 31 May J024 exhenge fated, the combined net mepts 5t Tie Bigirning of the year wa

UBD V4 776 793 738.08,

UES (Lux) Bond SCAY - Annesl report and audited finand s stsements as of 31 May 2025 17

The ngtes are an integral part of the financysl datements
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uso
Aagpts 31.5.2015
Inestrenis in seourilies, (odl 808 F09 Jaa72
IFRA LIRS IR SPEUPTLES, UNMERDEY B PERed AL0n (deperoation) 15 158 220.31
Tedal investments in sequities (Mot 1) EaDhrars 03
Cash af banks, depodts o demand and depodi soourls FoE9471.33
Crther iqusd assets Margins) 1181 460,50
Recehvable on susonplicns 15 277 G 46
InMenet receivable on SEcuritios 8 M6 2326
Intenest neCersabibe oy higued assels 21.29
Linbilities
Unnealized kess on fnsnoal futumes (hote 1) 131 G 6O
Uringalized boss on forward fomign echange contracts (Note 1} w2 83 0026
Payabl o Sensilie puorehdded fNole 1) -9 3% 2 505 63
Fayable on edemplions 1641557
Presitices for flat fed (hote 2) =219 18541
Prowisionss for tace drabonnement (Note 3} 18 965,03
Presvsions for odher commissons and Tees (ot 2) 13 (431.68
Todal provvicng Erl A B
TOTAL Lisbilities -12 345 260.23
Met ruets ot the end of the financial yesr B a2 094,69
UBS (Lux) Bord SICAY - Shart Term USD Corporates (USD)*
= fermedy LBS (Lud) Bord SCAY - Shed Term LED Corporales Sustamable 1U50)
Anrwal report and audited financial staternents as of 21 May 2025 04

Thi nodes are an integral part of 1he financial staternents.
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wsn
I e e 1.6.2024-31.5.2025
Irerest on biquid assels 36 948,50
IPVLEESL O SEunL B 285258171
Drvadencls 3 727 46
ML irconm & on Secuntie knding (Notle § 7} IGri121.19
Cither income (Node 4) Erl gL
TOTAL infome 20 445 SELET
Hat fee (Note 2} 2414 13792
Taxe 0 abonnemment (Mote 35 154 417.08
Cither commigsaons and fees (Note 20 133 76320
IrbenesL o cash and bank overdratl -3 191.13
TOTAL expenses -2 10551533
Met income (loss) on inestments 6 740 04734
Realized gain loss) (Note 1]
Riszh2ed gaey (ossh on Fanket-phobd SECUTLIES WAthoLt optang -140% 73345
Realized gain (oss on oplions <19 0500
Rislized gain (osd on yabd-evaiubted secunies &g POy manke f A 6933613
ﬁm gt (Pog o financiadl fulures YAT FEL 96
Realized gain foss on forwand fomgn eschange conlracls 853304417
Reshned gain Josd on foregn exchange Gl Di33s
TOTAL renlized gain [leas) B 796 46016
Met realized gain (loss) of the finandial year 35 536 507.50
Changes in unrealized apprecistion [deprediation] [Note 1)
Urirgalized sppreciabon (depreciation) on market-pocsd secuntss wilhioul cplions 18599555 43
Unrealized appreciabon (depreciation) on opbons 12321530
Urrgalized appreciation (depreciation) on weld-evaluated secuntios and rmonsy marke? msyuments 202024
Urreahzred sppeeciation (depreciation) on fnanaal fulimes 17853020
Urmalized appreciation (depreciation) on forwend fomign sechange contradts o4 738 3883
TOTAL changes in unrealized appreciation [depredntion) 13 740 70586
et Incresse (decrea se] bn net assets a5 & result of operations & 277 11338
UBS (Lux) Bord SICAY - Shart Term USD Corporates (USD)*
= fermedy LBS (Lut Bord SICAY - Shed Term LED Corporales Sustamable 1LU50)
Anrwal report and audited financial staterments as of 271 May 2025 05

Thie ncdes ane an indegral par of 1he fnencal Salements.
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Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year 65 37085577

SUDSEIBEOnG 385 204 679,19
Redempiions 255 128 913,53
Teal net subsenptises intdempliond) 130073 765 66
Dwvidend paid 785 a0
et incom e Ooss) on rvestents 26 74004734
Total reafized gaim foss) B 13545016
Tetal charges in unrealined appreoaton (depreciaticn) 13 740 705.85
Mgt increass (decreass) in ret aweds a3 @ redult of operations 431Tr3ae

Changes in the Number of Shares outstanding

Class Fate
Mumber of shares oulstanding al the begnning of the Snancil year TI6 94l 5110
humber ¢f shares tsued 470 4434830

Kumber of shares redesrned 237 10,5830

Clas . [CHF hedged) Facc

hiurmbier of shares puleancng a1 thi: begnning of the Snancil year 131 532.0000
Rumber of shares rsued 16 6180000
Mumbier of shares mdeemed 81 4390000
Class {EUR hedged) Face
Mumber of shares cutstandirg al the begennng of the Snanclal year 140 £08.0360
feumber of shared rmued 6 55,0000
Number of shares edeermed a4 354.2140
Clasms l-Al-ate
haumiber of sharid polesn ehng 8110 bbonrng of the Snancl yesr A 440 5300
Rumber of shares isued 210 0859110
maumber of shares redeerned -4 ¥33.5z280

e

Clas 1-AZ-ate

humber of shares culstandig atthe beginning of the fnancial year 632 919.9590
Mumbier of shares ksued 553 (41,7520
Rumber of shares medeermed 58 (972520

Clags [EUR hedged) 1-A3-acc

teumbier of shared oulsanding ol the begrning of the Snancial year 39 4366310
Rumber of shares msued 00000

Rumbies of shares mdetrmed -34 T66.5300

UES (Lu) Bord S2CAY - Shart Term USD Conporates (USCH*

= ey LBS (e Bord DCAY - Shert Term LU0 Corperates Sustamalie (LS0}
Anrwal report and audited financial staternents as of 271 May 2025 306

Thi nodes are an integral part of 1he financial staternents.
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Class LB
humbier of shares culstnding althe beginning of the Snancial year 457 545 I600
fumber of shares isued &1 006.2160

tumber of shares mdeerned -126 86,2300

Class {EUR hedged] -Bacc

oumber of shares caristandrg at the begenining of the fnancial year 405316470
rumber of shares reued 40 5504330

Class M':-t

humber o shares calstisidng a1 thi biginning of the Saancisl yar £4E 9273400
Number of shares isued 47 B85.5340

taumber of shares mdeemed 65 820.2720

Class {CHF hedged) 1.2
Mumber of shares culsendng ol the begrnng of the fnancial year 472 5253350
Rumbier of shares isued 136 817.1530

umber of share nedeermed =14 1798430

n . hedged) 1-X-a0c
Rumber of shared culsandng at the begnning of the Snancial year 553 422.4TE0
Number of shares issued 17 0060000

Rumbier of shares mdesrmed

Class
Mumbier of shares culstending atihe begnning of the Snancial year
Rumber of shares isued

Ml of thared red b d

Class [CHF hedged) K-Bace

Mumber of shares culgtandirg al the begnining of the Snancal year 5298, 10
Numbier of shares isued 10,0000

of shares edesmed

i | ot

Class
haumbier of shares culsnding a1the begrnining of the Snancal year 5§ 4628570
Number of shares isvued 0.0000

umber of shares edeerned -5 0355610

llﬁ

Mumber of shares cutanding atihe beginning of the Snancial year 5,574
haurmbrer of shares wued 0.0000
Mumber of shares edesmed 0.0000

I!! . B P-afe

Numbier of shared culsanding a1 the bignning of the $nancial year | 036 951, 3480
teumber of shares issued 545 721.2360
Number of shares edesmed “5BY S07.4470

UBS (Lux) Bord S2CAY - Shart Term USD Conporates (USCH*

= ey LBS (L Bord SICAY - Shert Term USD Corperates Sustamalbie 1LS0}
Anrwal report and audited financial staternents as of 271 May 2025 a7

Thi nodes are an integral part of 1he financial staternents.

180/390



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Class (EUR hedged) P-acc
humbier of shares culstnding althe beginning of the Snancial year 270.0000
fumber of shares isued 10.0000
£,0000
the end of the financial ysar 2700000
Pedlist
oumber of shares caristandrg at the begenining of the fnancial year L0000
Rumber of shares ued 54 304.5180
Mumber of shares redeermed 24 2598400
Class P-mdist
humber o shares calstisidng a1 thi biginning of the Saancisl yar 164 1321120
Number of shares isued 200 3943510
umber of shares edeerned 165 3178870
Class Geare
hurnbir of shares culstsndng ol the beeprning of the $nancial yesr 362 5116910
Rumbier of shares isued 118 6767210
tumber of shared edeerned <21 743 3850
Number of shares outstanding ot the end of the fin 255 aas
Monthly Distribution’
LIBS {Luxl Bond SICAY
= Shert Term LSD Comporates (USD)® Ex:Dinrte Pay.Oate Currency Amount per share
KB-ma 17.6.2024 206204 uso 02454
E-B-mda 15.7. 2024 V8.7 2024 usD .2451
KBl 16.8.2024 LB (L 02485
K- 19.9.3024 2493024 usD 0.2%06
KB 15, 10,2024 VAV uso 53
K-B-mie 1%, 11,2024 2011, 3024 usD 10,2506
KB V612 A0 Va2 00 s 02571
E-8-fdi4 15,1, 2028 211, 000 [1:% 0] ana
KB e 18.2.2005 B 7L usD 03321
K8-meif 17.3.202% 03,3025 (L] 03365
E-8-maa 15.4. 2025 184, 2025 ush G337
F-B-msa 15,5, 202% 20.5.202% uso 0.3379
Pervndist 1762024 il B usp {25
P-rtledl 15, 12024 18.7. 3024 [1:4s] 0.2550
Pnadist 16.8. 2024 P il usD 02576
Pnirst 13.9,2024 2452024 st 10,2593
P-nudesl 15.10.2024 VB 0L 024 usD 02608
Peniist 15,10, 2024 TOU1, 3024 (=] 02550
Pl 16122024 19,12, 2024 usD 0.2593
Pervwdist 15.0.202% N1.Hs uso 03420
P-mncdecl 18.2. 2025 21.2.202% usD 03425
Perorcist 17.3.2085 Rk sl uso (3472
Penindesl 15,4, 3015 18.4.2085 (] 03473
Pl 15,5,2028 20053028 usD 3re
' SeE nolE 5
= fomnedty UBS (Lued) Borsd SICAY — Shirt Tedrn USD Corporates Sustamable LAD}
UBS (Lux) Bond SICAY = Shart Term USD Corporates (USD)*
= ey LBS (L Bord SICAY - Shert Term USD Corperates Sustamalbie 1LS0}
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Aszets 31.5.2025
Inestrenis in seourilies, (odl 551 Gaa 2212
IFRA LIRS IR SPEUPTLES, UNMERDEY B PERed AL0n (deperoation) -7 TR 6AG
Tedal investments in sequities (Mot 1) 653 521 0662
Cash af banks, depodts o demand and depodi soourls 2350435 34
Cither iqued assets Miargins) 859 032 08
Recehvable on susonplicns #37 185,60
Irenesl ricerrable on securilios B053971.856
Citner assets 021609
Unirgalized gain on fmancal hiures (ote 1) TOESE.22
Urmealred gain o forwa foregn eehange contracts Note 1) 1 975 60575
TOTAL Assets BER 138 11028
Linbilitins
Payable on medernplions -2 17698142
Premisions for flat fee (Note ) -17H 13854
Presitices for thg & sbormenent (Node 3) -35 151,19
Tl prostsions 313 336,73
TOTAL Listdlities 2490 31815
Met azsets i the end of the financal yesr &5 BET 79211
UES (Lux) Bond SCAY — USD Corporates (USD)  Arewal report and sudited financal statements as of 31 May 2025 Evd |
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I e e 1.6.2024-31.5.2025
Irerest on biquid assels W1
IFLEESL oY SO S 21 239 12518
Mt imcome on secuniss kending Nole 17) TT;E:'E
Crther irscceme: (ot 43 S93 28134
TOTAL income: IMEIZ I3
Enpences
Hat fee (ote 21 =3 163 66T 57
Tioee d abonnemen, (Note 3) 0% 63383
Cither comnissaons and fees (Note 2} 103 70984
Irerest o cadh and bank cvenirat -381.82
TOTAL expenses -3 578 I9E.06
Met income (los1) on imetmennts 5 044 33107
Reslized gain (1oss] (Note 1)
Feahped gain foss on markest-priced securies without optonsg -1 XIS AT 48
Reahped gaars (ossd on ORLONS 109 90000
Realized gain (ossh on weld-evaluated securites and money market ngiuments 148 130aT
Reshnid gan (oss on knancid fulures -2 583 202 60
iﬁ.m gt (Pods o fodwand fomagn echange contracis -1 160 013,66
Realized gain fossh on fomogn exchange 7036813
TOTAL mealized gain [lost) EELAN G FR ]
et realized gain (loss) of the finandal year 20 261 1187
Changes in unrealized appreciation (depredation] [Note 1)
Unireahzed appreciation (depreciation) on mankoel-pooed seountss without ogions «2 631 560.68
Urrgalioed sppreciabion (depreciation) on weld-evaluated Secuntes and mondy marke? msyurments I8 973,08
Urrealized gopreciation (depreciation) on fnanoal futumes 106G 804 57
Urrgalized sppreciation (depreciation) on forwerd forgign echange oontracts 1 36 505 41
TOTAL changes in unnealized appreciation [depredation) 509 276.45
Metintrease [decrea ) in net asoets a5 8 result of operations 19 BG4 01,72
UES (Lux) Bond SCAY — USD Corporates (USD)  Arewal report and sudited financal statements as of 31 May 2025 322

Thee rgtes arg & integral part of the financsl atements

183/390



EDINETOOOO
O00OO0000000000ognd(E22239)
Oooooooooooooood

Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year 345 (94 36645

SUDSEIBEOnG 487 0 M. 4
Redempiions 215 B B3 .05
Toital Fiet subsenplions (edempliond) 267 M@ 359,69
Dwvidend paid 5 T98975.76
et incom e Ooss) on rvestents 25 0aa 331.07
Total reafized gaim foss) <4 1810250
Tetal charges in unrealined appreoaton (depreciaticn) <599 27645
Mgt increass (decreass) in ret aweds a3 @ redult of operations 19 664 01,72

Changes in the Number of Shares outstanding

Clage F-ate
Rumber of shares culstandng at the begnnng of the Snancial year 473 963.5870
umber of shares taued £.0000
Mumber of shares edesrmed ,0000

Clas l-Alare

humber of shares culsanding althe begnning of the Snancial year 103 702 2560
Mumber of shares msued 3 2reono
Mumbier of shares ndrned -85 163.5950
Class - i.u--u
Mumber of shares cutstandirg al the begennng of the Snanclal year 0000
tumbier of shares raed 100, 0000

Mumber of shares mdesmed <100, 0000

Clasms l-Adare

Hourmibrier of shares oot dirg a1 thi Bbgerirang of the Snancisl year 174 635.4140
Rumber of shares isued 1% FERA130

Peumbrer of shares nedeerned 241 935.7900

Clas Xt

humber of shares culstandig atthe beginning of the fnancial year 95 404 2430
Mumbier of shares ksued 581 842310

Heumber of shares redeermed -169 D44, 0000

Clags

umber of shares culstanding a1ihi begrning of the $nancial year
Mumber of shares issued
Numbier of shares redeerned

Class Peate

Mumber of shares cutsanding atthe beginning of the inancil year 6931 4943270
Rumber of shares fwued 474 5350740

toumbrer of shares nedeiened -1 876 4981990

UES (Lux) Bond SCAY — USD Corporates (USD)  Arewal report and sudited financal statements as of 31 May 2025 ERE]
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Class (EHF hedged) P-acc
humbier of shares culstnding althe beginning of the Snancial year 34 550.7180
fumber of shares isued B B51.5350
humber of shares mdeerned -13 113.4530
Class [EUR hedged) P.acc
oumber of shares cartstandrg al the begenining of the fnancial year 31565910
Mumber of shares mued 3 sDa.na0

Class . P-mdist

humbier o shares culstisicng a1 thi biginning of the Saancisl year 347 8335220
Number of shares isued 50 32244850

taumber of shares edeemed +116 333.7230

-n . i.l"'rld] P-mdist

hurnbier of shares culstndng ol the beenning of the $nancil yesr 13 495, 2070
Rumbier of shares isued 975 4214250
tumber of shared edeerned -1T BTE 9480
Clags [+
Rumber of shared culsandng at the begnning of the Snancial year ABT 2318380
Rumber of shares isued B85 7473490

Rumbier of shares mdesrmed A0 0420

ln . " 'l}i:

humbier of sharis culssnding atihe begnnng of the Bnancial ysr 75 169.9260
Rumber of shares isued T4 4583550

Mumiber of shared red e d 29 I F500

Cinss {EUR hedged) Qracc

Mumber of shares culgtandirg al the begnining of the Snancal year 300715530
Numbier of shares isued 173 840.0780

of shares edesmed

i | ot

37 0200

F11.a53

Class - = 21

haumbier of shares culsnding a1the begrnining of the Snancal year 194 357, 7360
Number of shares isvued 59 2120840

umber of shares edesrmed -38 B34.5810

Class {CHF hedged) OLace

Mumber of shares cutanding atthe beginning of the Snancial year 10197.8110
haurmbrer of shares wsued 26 354.6460

Class T ] : ] El.!lpld.lﬂ.-l:

Number of shared culsanding a1 the bignning of the $nancial year 232161110
feumber of shares isued 12 973.2760

Rumber of shares redeemed 4 4468770

UES (Lux) Bond SCAY — USD Corporates (USD)  Arewal report and sudited financal statements as of 31 May 2025 324
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Class U-X.ate
humbier of shares culstnding althe beginning of the Snancial year 7 980.0000
fumber of shares isued ¥ 2. 0000

Mumber of shares edeerned -1 466,0000

Sy ey o

ot |
Monthly Distribution’

LIBS (L) Bond SICAY =USD Corporntes (USD) ExeDinte PayDate Currency Amount per share
|-K-mudist 19.9. 2024 249 104 s 33352

1--medist 15,10,2024 18,10, 2024 usn 034
|-S-madigt. 15002024 20112024 usD 033
|-K-redist 1612 2024 19122024 s 03343

l-Eemadisl 15.1. 2005 211,505 s 04556
|-SK-ndigl 18.2.202% 21.2.007% usD 04562

|=gmeadist 17.3.2045 203005 use Gab16
|=X-madisl 154, 2025 18.4.202% usD Aas??

|=Semadlisl 15.5.2025 2050005 usD Grasay

Poridleit 1762024 2062024 uso 03514
P-nenclast 15, 7. 2024 18.7. 2024 usDr 03577

Pt 1682024 2182024 usD 03623
Pl 19.9.2024 24.% 7024 s (3685
Pl 15.10.2024 18102024 ush 03728
Penndist (R P =) e [1: ] 03624
P-rintieit 1612 2024 19.12. 2024 ush 03640
P-nodist 15.1. 2025 2113085 usD 03550
Pl 18,2, 3028 21,2000 usD 03561

P-mrecfest 17,3205 2030005 usD (.36
Pt 15,4 27025 18.4.2300% usD 03567

P-rewdist 15.5. 2025 20550025 usD 0.3540
UPY hedgedt P-rdist 1762024 2065004 sy EE]

[Py b} P-rrodist 15,7 2024 18.7. 2024 Fo | 5
UPY hedped P-rmdrst 1682004 21 Y E)
UPY hedged) P-mdist 199,200 2450004 =y L
LPY hedged) P-rdist 15,10,2024 18. 10,2074 - ET
UPY hedged] P-mdist 150 L0 2011 2024 i g EE
(1P heciged P-mdist 16,12.7024 19.12.2004 o EE)

[Py hebciged) P-ridst 15,0 2025 212025 By 32

UPY hedged) P-mdist 18.2.2028 2020 Y EH

UPY P P-rrdest 1732025 21.3.002% g EE]

(3P hedged) P-mdist 15.4. 2035 184,505 = EE]

[Py R ed) P-mdist 15,5 RS 20:5.3002% b g n

*hetnole 5

UES (Lux) Bond SCAY — USD Corporates (USD)  Arewal report and sudited financal statements as of 31 May 2025 EvL]
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Statement of Net Assets

50
Instrenis in seourilies, odl 560 575 131,62
[P SLPRERILS 17 SCUrTLes, UnmEsized BpEoed auon (deper0ation) 7 365 927,21
Tedal investments in sequities (Mot 1) SE7 G4 05883
Cash at banks, depodts o demand and depodi soourls 2539 1A 64
Citner liquid assets hargins) 37 33088
Receivabie on Seounies sales Note 1) 951 9605
Reteivabie on subionplions 5 001 65104
Irlefest ricefvable of) SECUFTLES 9217 642 82
Receivabis on dradends 87
Criner ssets 2183119
Urigalized gain on fnanoal fulures (Note 1) 152 51563
Urrrealizied gaars o foraard fonsgn e hange coniracts (ot 1) 813 13526
Urireahzed gain on swaps (Note 1} 3406 70464
TOTAL Assets LT
Linbilities
Biank owendraft Jdd 3397
Inerest paya ble on bark overdratt 1 329,66
Payably on sequrilies pum hades (Note 1} A474 9682010
Payabie on Eoemplions 493,40
Prowgions for fial fee (Nole 21 =16 532,19
Presvisiors for thod & abonnensent (o 3) -19231.53
Tofal prossons 1 79 657
TOTAL Lisbilities -5 001 406.81
Met nzeets at the end of the finandal yesr | SBR4S2 B12.32
UES (Lux) Bond SCAY — USD High Yield (USD)  Anrual report ard aud ted financial statements as of 31 May 2025 338
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Statement of Operations

wsn
I e e 1.6.2024-31.5.2025
Irerest on biquid assels 42385582
IFLEESL oY SO S 5075 619.73
Crvadends 50 144,59
IrlenisL rec enntd o fesapd dote 1) 1 96083593
Net income on securises lending (Node 17) 220980
Cither inceme ede 41 Bt 54027
TOTAL intome ¥ 27395214
Expenses
Ilienest oo on avaps iNote 1) 511 756,65
Hal fee (Mate 2 -2 D46 576,37
Tz o 8 DOROEMEnL (Nole 3) 111 0768
Cither commissns and fees (Note 20 100 126,32
IrlenisL o can and Bank cvendira® 201873
TOTAL mxpenses <2771 555,75
Metincome (loss) on investments (36 50X 436.39
Renlized gain (loss] (Note 1)
Reshmed gasn (ods on makel-phokd Seouries wWithoUl options -1 23992518
Reslized Gain (ods on optons E21 00000
Realized gain foss on wedd evaluated secunies and money marked nstnuments 303 33080
Reshped gain Josg on Bnancial futures A0E B4 43
Reahized pain (oss on foswand fomagn exthange coniracls 673 536,00
Fealized gain foss On seaps «1 15091384
Reialized gain (ossh on fomgn exchange 1001 21734
TOTAL realized gain [loss) 1542 361,80
Met realized gain (los) of the finandal year 34 960 074.59
changes In unmalized appreciation (depredation) (Note 1)
Urreahzed sppeeciaion (depreciation) on manoel-pnokd seounties withoul eplions 10 10T 94964
Urmalized appreciation (depreciation) on weld-eealuated securibes and money marke] instuments 103 422,76
Unirealized sppriiation (depreciaton) on fnenoal fules 192 85154
Urrgaled sppeidiabon (dipoicisbon) on fonward fomign eechangs oon tracts Jrﬂm
Unreahzed appreciabon (depreciation) on saaps 1 (b3 654 30
TOTAL changes In unmealized appreciation [depredation) 12 218 BSE.64
et increass (decrea ss) in net assets &5 a result of operations ATTE TR
UES (Lux) Bond SCAY — USD High Yield (USD)  Anrual report ard aud ted financial statements as of 31 May 2025 335
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Statement of Changes in Net Assets

Nt amets at the begnning of the finandal vear 500 538 #5211

SUDSEIBEONG 282 649 89104
Redempions 235 368 32013
Teal net subsenptises inedempliondt AT 7E0570.30
Dwvidend paid i a5 A83 33
toet iroom e Doss] on irvesimenis 36 502 436,39
Total redlized gaim foss) -1 542 361 B
Tetal charges in unrealined appreoaton (depreciaticn) 12 118 658.54

Mgt increass (decreass) in ret aels a3 @ redult of operations A7 ITE I

Changes in the Number of Shares outstanding

Class F-ate
tumber of shares oulstandng al the begnnng of the Snancil year 166 728.2680
NMumbses of shures taued 2 B52.0000

Rumber of shares edeerned -45 38,0000

Clas l-Alare

teumber of shares oulandeg at the Bbgenining of the Snancial year 19 979.5050
Kumber of shares mued 33 199.0430

Mumbier of shanes rederned -13 2%1.9350

Clas B T bBace
Mumber of shares cutstandirg al the begennng of the Snanclal year 170 24 8h0
tumbier of shares raed 39 2356820

tumber of shares edesmed 111 (20,5380

Clasms (B

Hourmibrier of shares oot dirg a1 thi Bbgerirang of the Snancisl year 145 338.8020
Rumber of shares isued 61 B36.5880

umber ¢f shares nedoerned <180 1943030

lﬂ ICHF hedged)

Number of shares culstandig atthe beginning of the fnancil year 266 00 4760
Mumbier of shares kued 713576340

teumber of shares redeermed <62 521.2480

Clags (EUR hedged) I-X-acc

hauribier o shares cuteanding althi begninng of the fnancial yesr 741895010
Mumber of shares isued 18 530.5500

Rumbier of shares mdeermed 626.0000

Class I-X-mdist

Mumber of shares cutsanding atthe beginning of the inancil year 0.0000
Rumber of shares fwued 1 a2e B47,0000

toumbrer of shares nedeiened -2 109.0000

UES (Lux) Bond SCAY — USD High Yield (USD)  Anrual report ard aud ted financial statements as of 31 May 2025 340
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Class K-Xeate
humbier of shares culstnding althe beginning of the Snancial year 50 0000000
fumber of shares isued 10.0000
Number of shares mdeerned 00000
Class Pbmdist
oumber of shares caristandrg at the begenining of the fnancial year B4 568.1380
Mumber of shares sued 1 565.7190

Class P-ae

humbier o shares culstincng a1 thi biginning of the Saancisl year 167 100.0630
Number of shares isued 7 @0

taumber of shares edeemed -20 758.7130

Class (CHF hedged) Paacc
hurnbier of shares culstndng ol the beenning of the $nancil yesr 87 3336300
Number of shares isued 1 Sl B30
tumber of shared edeerned =16 2947090
n PerH
Mumber of shares culganding al thi begnining of the Snancial year 658 096, 8520
Rumber of shares isued 20451 5380
Mumber of shares mdeered 114 194 5000
Class 0-6%-mdist
humbier of shares cutstinding a1the begnning of the Snancisl year 14 252 3550
Rumber of shares isued 0.0000

Mumiber of shared red e d -4 B26. M0

H Crate

Mumber of shares culgtandirg al the begnining of the Snancal year 48 3478160
Numbier of shares isued 434 8710
of shares edesmed -1 4362770

i | ot [

Class - [CHF hedged) C-acc

haumbier of shares culsnding a1the begrnining of the Snancal year 74 9980230
Number of shares isvued A55.8730

umber of shares edesrmed -15 730.5560

Class ' B ' ' (EUR hedged) Q-ace

Mumber of shares cutanding atihe beginning of the Snancial year 7 090 ERa0
haurmbrer of shares wued 0.0000

Class I B ] . . G-mdist

Number of shared culsanding a1 the bignning of the $nancial year 63 541.9520
feumber of shares isued & 223.0000

UES (Lux) Bond SCAY — USD High Yield (USD)  Anrual report ard aud ted financial statements as of 31 May 2025 341
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Class U-X.ate
humbier of shares culstnding althe beginning of the Snancial year & 205.1050
fumber of shares isued 1 7005270

LAUD hedged) U X-acc
2421540
Mumber of shares mued 10,0000

humbier o shares culstisicng a1 thi biginning of the Saancisl year £.0000
Number of shares isued 3 8560000

Number of shares isued 1120000

Monthly Distribution’

LIBS (Lux) Bond SICAY - USD High Yield (US0) Ex- Dt Pay-Date Curmency Amount per share
|-R-ridist 1993024 2497024 ush 04677
laX=mudist 15100024 1810 0024 usD Gane
I-%-mdist 15,11, 2024 0.1, 2024 usD DA663
|-K-madist 16,12 2024 19,12 2024 usD GaATi
1-X-mdisl 15,1, 2025 21,1,202% uED aks3
|-S-redisl 182 2025 2123005 usD 04T
1= -meadist 17.3.2025 203505 uso Gakds
|-K-mdist 15.4. 2025 184.202% s 04630
|=emadist 1552085 2053005 uso Gasg
PoES-madist 11,6200 14,6 2004 o 03677
PG -mdin 10,7 2024 15,7, 2024 usn 03105
PBS-mdisl 12.8.2024 15.8. 5004 usD 0.3754
P-E%-mdif 10.9,2024 1392024 (L] 03786
P-BY-mnida 0. 2024 15100024 usD 3311
P-G% -mi 1211.2024 15,11, 2004 sD 03762
P-B%-maa Ik12 2024 13122024 usD (.3788
PG -moisl 10,1, 2025 151,025 usD 3751
P-BA%-sndia 102 3RS 13.2.202% usk 0316
PeES-miigt 1032025 1330085 usD G378l
P-B% - e 104 2025 1542085 usD 03722
P-6%-mdif 12.5.2028 1552025 s 03106
Pprotiesi 1762024 20062024 uso 03352
Peniclift 15,7, 2024 18,7, 3024 D 10,3355
Pt 16.8. 2024 21820024 ushr 034N
Pnedist 189, 20204 24800 (L] 03421
P-rentleit 1510024 18. 102024 ush 03466
Pennddist 15,1020 201130 o 03423
! St ke S
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UES (Lux) Bond SICAY = USD High Yield [US0) Ex-Durte Pay-Date Currency Amount per share
P-mncdeil 16,12 3024 19.12. 3024 usD 03447
Prwdist 15.1.2025 21,1225 usD 3416
Pl 18.2 3025 21.2.300% s 03420
Pervedest 12.3.0005 20:3.9005 uso 03432
Porvtlest 15,4, 7028 18.4.300% so 0,338
Pemidist 15.5. 2025 20:5.300% USD 03368
C-6% -mis1 11.6. 3024 Ta6 20 s a4
O-55% -mohs1 1072024 15.7. 2024 usD 4457
O-6% Mol 12.8.2024 1587024 sk 04519
Crf%-mcist 16,9, 5024 135050 usD Ga5sE
0696 kil 10210, 2024 15, 10.3024 L1 4592
065 sl V2020 15,11 3024 usD 04535
0-6%:-mdis1 012 2024 13.12.2024 ush 04568
O-6%- midist 10125015 15.1.2025 usD 04526
063 mdist 1022025 13.2.502% uso Dasaa
0-B%-rdist 1032025 13.3.2025% usD 04554
C-6%5dist 1042025 154,205 LU A48
G-65%-mitligt 12.5202% 15.5. 302% usD 0480
Crmaisy 17.6.2024 20062024 uso (3585
Q-miist 15, 72024 1872024 usD A006
Ormdisy 1682024 21.8.3024 ush 04063
G-madist 19.92024 2492024 usD XA
Qs 15102024 18,10, 2024 Uso Q4132
O-mksl 15. 112024 S0t 024 usD 04083
G-t 1612 2024 19.02.2004 S0 Gana
O-rnchs1 1512028 21,1, 20% s 04077
Q-mcisy 1822005 212,505 usp Gandd
O-frichil 11.3202% 20 3. 27025 [13s] AN
C-maist 15.4. 2025 18.4. 3085 uso Cranal
C-rngisn, 15.5.202% 20.5. 2025 ush 04028
WAk ikt 1762024 20.6.2024 S0 0.0000
LXK e - kel 15.7.2024 8.7, 2024 usD 51.3279
LKA K il -mdist 1682024 2182024 50 61,6783
LUK g1k, 1992024 2457024 ush 54 3702
Wb sk il mig] 15, 0202 18,10 024 LS50 55,8175
LUK e f-machisL 15112024 112024 usD L8043
1L - 16122004 L et (] 54,0747
U3 e o1 -t 1512028 21,1, 2008 ush £9.09169
L e -l 1822025 21. X005 usD 57.3152
LKA K chsl-nidit 17,3202% 20.3.202% S0 55,1037
Wb it 1542025 18.4. 27028 S0 58,7588
L XU -, 15.5.2025% 2050025 ush 57.9195
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statemnents have been prepared in accordance
with the generally accepied accounting prindples for moest-
ment funds in Lusemnbourg. The sigrificant accounting policies
are summarized as follows:

a) Calculation of the Net Asset Value

The et asset valus and the Bsue, redemplion and comersion
price per share of each subfund or share class are expressed in
the reference cumency of the subund of share class concemed
and are calculiated every business day by diiding the overall
net assets of the subdund attributable to each share dass by
the rumber of shares In dreulation in this share dass of the
subfund,

A “business day” is 2 normal bank business day in
Lunembourg (i.e. a day when the banks are open during
normal business hours), except for 24 and 31 Decamber,
individual, non-statutony days of rest in Luxembourg; and days
an whidh stack exchanges in the main countries in which the
respective subfund invests are dosed, or on which 50% o
e of the investments of the sublund canno be adequately
valued,

" Man-statutory days of rest™ are days on which banks and
fimandal institutions are closed. Furthemmaore, subfunds will
have additional non-bisiness days during bank halidays (e
days in which barks are not open during nomal business
hiewrs) as spedified in the oument Sales Frospecius.

The percentace of the net asset value amributabie 1o sach

share dass of 3 subfund changes each time shares are issued of
redeerned, [T i determined by the ratio of the shares in droula-
tion in each share dass to the total number of subfund shares
in drculation, taking into account the fees dharged to that share
class.

b} Valuation principles

- Liquid funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunities and receiy-
ables, prepaid expenses, cash dividends and declared or
aocrued interest that has not yet been received — are valusd
at their full value wnless itis unlibely that this value will be
fully paid of received, in which case their value is deter-
mined by taking into consideration a deduction that seems
appropriate in crder 1o portray thelr tue value.

= Securities, derivatives and ather invesiments listed on a
stock exchange are valued at the |ast known market prices
If thess securites, derivatives or ather 255815 are listed on
several stock exchanges, the last avallable price on the
stock exchange that represents the major markes for this
irvestment will apply.
Ir the case of securities, derivatives and other assets not
commonly raded on a stock exchange and for which &
secondary market amaong securities racers sudsts with pric-
ing in line with the market, the Company may value thess
securities and investiments based on these prices,

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025

Securities, defivatives and ather imvestients pot sted on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open 1o the public are valued at the last available price on
this marker.

Securities and other investments that are not listed on 3
stock exchange or traded on another reculated marker,
and for which no appropriate price can be obtained, are
valued by the Company according 1o other principles cho-
sen by it in good faith on the Basis of the likely sales prices,
Derivatives not listed at a stock exchange (OTC-derivatives)
are vabued on the basls of independent pridng sources. In
case onily one independent pricng source of & derivative is
availzble, the plausibility of the valuation price obtained will
be veified by means caloulation methods recognised by
the Company, based on the market value of the underlying
instmuament from which the derivative is originates,

Units of other undertakings for collective imestment in
wranslerable securities (LUCITS) andfw undertakings for
codlective investment (LICH) are valued 2t their last-knowm
net asset value. Certain units or shares of other UCITS ard!
ar UCI can be valued on the basis of an estimation of their
value that has been provided by reliable service providers,
which are independent from the portlolio manager or the
investment advisor (value estimnation).

Woney market instruments not waded on a siock exchange
or on another regulated market open to the public will be
valued on the basis of the relevant cuves. The valuation
based on the curves refers 1o the interest rate and caedit
spread camponents. The following principles are applied

in this process: for each money market instrument, the
interest rates nearest the residual matwrity are ntepolated.
The interest rate calculated in this way is corverted inte

a mnarket price by adding a aredit spread that reflects the
underhying barmever,

Securities, money market instruments, derivatives and other
a53ets denominated in a cumency other than the refer-
ence currency of the relevant sublund and not hedged by
foreign-exchange transactions, are valued at the middle-
market rate of exchange (midway betwean the bid and
offer ratel knowr in Lueembourg o, if not availlable, on the
oS! represeniative market for this oumency.

Fixed-temmn deposits and fiduciary investments are valued at
thew nominal value phus accurmulated inerest.

Thee value of swaps is calculated by an external senice
provider and a second independent valuation is provided by
anather external serdce provider The caloulation i based
on the net present value of all cash flows, both inflows
and outfloves. In some specfic cases, imemal caloula-

ticus (based on models 2nd market data made available

by Bloomberg), and/or broker statement valuations may

be used. The valuation methods depend on the respective
security and are determined purswant 1o the applicable
UES valuation Policy

The Company Is authorised to apply other generally recog-
nized and verifiable valuation critesia in order to achieve an
appropriate valuation of the net assets if, due to exwamdinary
ciroumatances, & valuation in acoordance with the aforemen-
tioned regulations proves 1o be unfeasible or inacourate.
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In extraofdinary arcumstances, additional valuations can be
carried out over the cowrse of the day. These new valuations
will then be authoritative for subsequent issues and redentp-
tions of shares,

D oy fees and charges as well 25 the buy-sell geead far the
urderlying investments, the actual costs of buying and selling
assets and investrments for 2 subtund may ditter from the

last available price o, if applicable, the net asset value usad

to caloulate the net aset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”_ To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adpustment
to the met asset value per share

Shares are generally issued and redeemed based on a single
price: the net aseet value. To reduce the aff scts of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this tabes place imespec-
tive af whether the subtund is in a net subscription o net
redemption position on the relevant valuation day. f no
trading is taking place in any sublurd or dlass of 3 subfurd on
a paricular valuation day, the uradjusted net asset value per
share is applied. The circumstances in which such 2 dilution
adjustment is made are determined at the discretion of the
Board of Dirertars. The requirement to camy aut a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directars may carmy out a dilution adjustment if, in its view, the
existing shareholders {in the case of subsoiptions) o remain-
ing shareholders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustiment may take place if

- a subfund records 2 steady fall (i.e. a net outfiow due 1o
redenptions);

- 8 subfund records a considerable volume of net subscrip-
oS el atie 1o its dize;

- a subfund shows a net subscription or net redemption posi-
tion on a particular valuation day; or

=In all ather cases in which the Board of Directors believes
3 dilution adjusiment is necessary in the interests of the
shareholders.

When a valuation adjustrment Is ntade, a value i added 1o oF
deducted from the net asset valus per share depending on
whether the subfund i in @ net subscription or net redemp-
tion position; the exent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as wall a5 the spreads of buy and sall prices.
in particular, the net asset value of the respedive subfund
will be adjusted (upwards or dowrwards) by an amount that
(i} reflects the estimated tax expenses, (§) the wading oosts
that may ba incurred by the subfund, and (i} the estimated
bicd-ask spread for the assets in which the subfund invests. As
sofe equity markets and countries may show different fee
structures on the buyer and seller sicde the adjustment for net
inflowss and outllows may vary, The adjustments are geneally
limited to a mazimum of 2% of the prevailing mel asset valus
per share at the dime. The Bosrd of Directors may dedide
temnporarily apply 2 dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respact

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025
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of any subfund andlor valiation date in exceplional circuim-
stances (e.q, high market volatility and/for Bguidity, exceptional
market conditions, market disruption, e ), provided the
Board of Directors can justify that this i representative of the
prevailing market conditions and that it is in the best interest
of the sharsholders. This dilution adjustment will be calculated
in accordance with the method determiined by the Board of
Directors. Sharehalders will be informed via the usual commi-
nication channels when the temparary measures are intro-
duced and when they end.

The net asset value of each class of the sublund is caloulated
separately. However, dilution adjustrments affect the net &set
value of sach dass 1o the same degree in percentage temns.
The difuticn adjustment is made at subfund level and relates
1o capital activity, but not 1o the spedfic circumstances of each
individual irvestor transaction.

For all subfunds the Swing Pricing methodology is applied.

Il there were Swing Pricing adjusiments to the net asset value
atthe end of the financial year, this can be seen from the
three year comparison of the net assst value information of
the subfunds. The issue and redempiion price per share repire-
sents the adjusted net asset vakue

c} Valuation of forward foreign exchange contracts
The urrealized gain (loss) on outstanding forward foreign
exchange contracts is valued on the basis of the foraarg
exchange rates prevailing at valuation date

d} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
availlable published price applicable on the valuation date.
Realized gairs and losses and the changes in unrealized gains
and losses are recorced in the statement of oparations. The
realized gains and losses are caloulated in accordance vath the
FIFCQ method, ie. the first conracts acquired are regarded as
the first 1o be sold,

e} Valuation of options

Dutstanding options traded on a regulated market are valued
an the settlement price of the last available market price of
the irstruments. Optians which are not listed on an official
stack exchange (OTC options) are marked to market based
upan daily prices obtained from Bloomberg option pricer func-
tionzlity and checked against third party pricing agents. The
realized gains or losses on options and the change in unreal-
ized appieciation of depredation on options are disdased in
the statement of operations respectively under the positions
realized gains (losses) on options and Unrealized appredation
(depreciation) on opilons.

Optiors are induded in the invesinments in seourities.

f} Fair Value pricing principle

The fair value pricing principle applies for subfunds with main
irvestents in Adan makets, The fair value principle takes
into account important movenents not reflectad in the last
available Exchange dasing prices, by reevaluating all underhy-
ing assets of the subfund portfolio with snapshot prices 3t a
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specified time. The et asset value 15 then caleulated based on
these re-evaluated prices.

g) Net realized gains (losses) on sales of securities
The realized gains of losses on the sales of securities are calou-
[ated on the basis of the average cost of the seourities sold.

h} Conversion of foreign currendes

Bank accounts, ather net assets and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different subfunds
are converted at the mid dosing spat rates on the valuation
date, Income and expenses denominated in cumendies other
than the currency of the different subfunds are comverted at
the mid closing spot rates &t payment date. Gain or 9ss on
foreign exchange is induded in the statement of operations

The cost of securities denominated in cumencies other than
the reference currency of the different subfunds is convered
at the mid clasing spot rate on the day of acquisition

i} Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accounted for the
bank busiress day following the ramsaction day.

j} Combined finandial statements

The combined finandal statements are expressed in USD,

The various iterns of the combined statement of net assets,
the comnbined statement of operations and the combined
staternent of changes in net assets ar 31 May 2025 of the
investment company are equal 19 the sum of the correspond-
ing iterns in the financial statements of each subfund con-
verted irto USD at the fallowing exchange rates

The folloving exchange rates were used for the conversion of
the combined financial statements as of 21 May 2025

Enthangs rates
Wo 1 o= CNY 7195750
SO 1 = EUR 0830853

For the liguidated or merged subfunds, the exchange rate
used for the corversion of the combined financial staterents
is the one as at liguidation or merger date.

k} “Mortgage-backed securities”

The Company, in accordance with its investment policies, may
invest in “morgagebacked secunities”. A “morngagebadied
secunity” is a panicipation in 2 pool of residerttizl mongages
which is consolicdated into the form of securities. The prin-
cipal and interest payments on the underlying momgages

are passed through to the holders of the “mortgage-backed
secunity” of which the principle reduces the cost bass of the
secunity, The payment of prindpal and interest may be guar-
antesd by quasi-governmental agencies of the United States.
A gain of loss is caloulated on each paydown associated with
each payment of principal. This gain of loss has been included
in “Realized gain (loss) on market-priced securities without
options” in the statement of operations. In addition, prepay-
ments of the underlying mortgages may shorten the life of the
secunity, thereby affecting the Company's expected yield
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I} Recaivable on securities sales,

Payable on securities purchases

The position © Recsivable on securities sales” can also include
receivabiles from foreign curmency transactions. The position
“Fayable on securities purchases” can abo indude payables
from: foreign currency transactions.

Recervables and payables from foreign exchange transactions
are neted.

m} Swaps

The Company may enter into interest rate swap conwacs, foe-
ward rate aoreements on interest rates swaptions and oredit
default swaps, if they are executed with first-dass finandal
institutions that specialize in wansactions of this kind,

Changes in urrealized profits and losses ans reflected in the
statement of operations under the dhanges in “ Unrealized
appreciation {depredation) on swaps”

Gains or losses on swaps inoumed when chosec-out of
rmatured are recorded as “Realized gain (loss) on swaps” in
the stateiment of operations

n} Cross-subfunds investments

A per 31 May 2025 the subfunds of UBS (Lu) Bond SICAY
- Asian High Yield (U50), L85 {Luwd Bond SICAY — Emenging
Economies Corporates (USD), UBS {Lux) Bomd SICAY -
Energing Economies Local Curmency Bond (USD), UBS (Lux)
Bond SICAV ~ Floating Rate income {LISD), UBS (Lux) Bond
SECAV = USD Corporates (LUSD) and LUIBS (Lux) Bond SICAY -
LISD investrment Grade Corparates (USD) had the following
irvestments in other subfunds of USS (Lt Bond SICAV:

LIBS [Lux) Bond SICAY - Asiam High Yield (LSO} Aot in USD
LS (LLUCH BOND SICAW = CHIA HIGH YIELD (UGD LRX-A0C 22 177 35100
Tetal 22177 35100
UBS [Lux) Band SICAY

= Emerging Eccnomies Corporates (LAD) Amount in WSO
LIES (LU BOMD SICAN = CHida, HOH YIELD [USDFURR-A0C 10439 58230
Total 10 435 SEL 30
UIES [Lux) Bond SICAY

= Emerging Ecenomles Locel Currency Bond [USD) Amount in USD
UIBS (LG BOMD SICAN — CHS, HGH YIELD (USGRU-N-RlC BB5 25760
Tt BES 45760
LIBS (Lux) Bond SICAY = Floating Rate Inccme (US0) Aamount in USD
UES (LLLSH BOMD SICAY — SHORE DURATION

EiGEH YRELDY (LSO 00000 4 740 TEEED
Toetal 4 741 765,60
LB [Lux) Bond SICAV - USD Comporates (USD) Ameunt in USD
LIBS (LI BOND: SICAY — GLOBAL 506

CORPCAATES SUGTARNABLE {LISD) L-X-ACC 1047 79530
Tetal 1 04T 0530

" fearnerty UBES (L Bond SECAN — LISD mvistmint Grade Corporates
Sustainabie (S0

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025 Erg |
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UBS (Lux) Bond SICAYV Mnx mum
= U0 investment Grade Corporates (LSO Amount inUso fatfers pa.
i Maximum tor share classes
m@&m@% LSEJEACC 477328070 ““:':_ “ﬂ:ﬁ'::m
il b il il Share dasses with "EK" in e name 0.000% 0.000%
! mmfmﬂé?mg“”'m IFrestnent Grade Corperdled Share classes with “#* in thar farme 0.450% 0500%
Share dassed with "0" in their name 0. 350% A D)%
The total amount of cross subfund investments amounts S bt i X ek e nd e ol
to 44 045 241,50 USD. Aceordingly, the adjusted Bl B Wi TLE 0 T G000 Ll
combined net assets at the end of the finandal year are
16 194 560 082,11 UsSD. LIBS (L) Bond SICAN — 2025 1 (USD)
MAaxd m
Note 2 - Flat fee P siing
Maximum  for share classes
The Coampany pays a maximum monthly flat fee for sach of fint foe with “hedged™
the subfunds and share classes, caloulated on the average net B i Siglena
assat value of the subfund and share dass as shown in the Share dasss with #" i their nanme 0.270% 0.300%
rabile belowr Share dasses with "RA1™ in thesr nan 0.300% G.350%
Share classes with “HAZ" in ther pame 0.300% 0.330%
Share dasses with “1A3" in their name 0.270% G 300%
LJBS ilux) Bond SICAY — 2024 (USD) Shane dasseswith “FAL" in thesr name 0.270% 0.300%
Sham dasses with "B in their name 0L085% HES%
""‘":.';““n“; hane dlasses with “LX" in er nanmE 00004 0.000%
pa.  are daiski with "E-1" o their name D310% 0 005
Share Chasses wilh ~F- m their name Oaz0%  ane dasses with “E-B" in their name [0.065% 0.0ES5
Share classts with “1-417 in thesr rame 0540 Sham dastes with "E-R” in thes name 0.000% 000
Share Classes wilh "A2™ i their name paspsy  Sham dasses with “P* in ther name 0.470% G.530%
Shisre pladas with 1837 in this rame 0470%  ham dassaswith "0 in ther name 0.370% a0
Share clasmswiih T1-A4" in ther name Gazgse  Sham dasseswith *0L" in ther name 0.370% 04 13%
Share classes with “1-B" in thisr name O.115% Sharg casses with “U-XC in thear nams 0000% 0%
Share classes walh "5 in ther nams 0.000%
Share classes wilh “K-17 in thisr rame Dss0%  LJBS (Llux) Bond SICAY —Asian High Yield (LSD)
Share classes with "K-B” in ther rame 0.115%
Shire clasges wiih “K-X" in TR name 0.000% Panzimum
Share dasses with “P~ n thar name [, 7308 flatfee pa.
Maximum for share ¢laszes
Share dassis with =0 in thisr parmi: 0.550% fint fon with “hedged™
Sharg dasans with "OL” in thes name 0.550% 1] In their nome
Share lasses wath “U-%" in ther neme DO00%  Shere dasies with “8” in thest nianse D.520% 05505
Share dasses with “BA1" in their name 0.680% G I0%
Mepdkiuiel TS s 202 Share dlasses with “FAZ™ in thewr name 0.620% 0.650%
Shame dasses with “:A3" in their name 0.520% 0.550%:
LB (Lux) Bond SKCAV - 2025 1 {ELIR) Share dasawith “FA4" in their name 0L520% D8t0n
Share dasses with “FB” in ther name B115% 115%
Maximum
Hntfespa, A asses with “KA" in hir name 010004 0.000%
Mnximum for sham classes Share dassedwith "E-17 in their nane 0.500% C93H0%
*"";‘: M:ﬁ:::‘rr:; e dasses with “¥-B" 0 Teir name 0:115% 0.115%
S Share dasses with “K-%" in their name 0.000% G000%
:::m:: ‘LT_T:;::M Z'm z'ﬁ Share dasses with “P* in thew name 1.400% 1 450%
P ————TTE———— D280 0310% Share dasses with 0" in thidr name 0.800% A5
Share classes with “1-43" ir thesr rame D.250% 0.280% a8 T ks ot DR
e e o Sham dasses with WX in their name £.000% C.000%
Share classes wiih “IB" in e name 0.065% 0065 %
Share claggedt wath 14" in thesr nans 0,000 % 0,000
Share clagses with K- 1" in ther rame £.350% 0. 330%
Share clagsed wath "K-B” in ther namg D065 D65 %
LBS (Lux) Bond SHCAN = Annual negort and audited financia statements as of 31 May 2025 7z
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LBS (Lux) Bond SICAY ﬂ:l:-mu;n
— Asian Investment Grade Bonds (USDF R T o) m:“
Maximum it fee with “hedged™
fint for pa, [0 in thiir name
BApxdmum for shane classes “LB" in 1 1
e withedand e S0 s
p.a. in their name
e e vl Ttk i P Dasgw  Shire dises with KB in their name D.115% [
Share classes with =1-417 in ther name 00 0.530% Share o asses with “K-X™ in ke fame 0005 0.000%:
Shiare classts wiih “1-42" i thise rame 0.450% gABg  Fharedasaswith "P" in their name 1.400% TASD%
Share classes with "1-A3" inher rame  0,360% figioss. . Shemommsiityi) i Sl oae i L
Share classts wiih “1-44" |0 i rame £.360% nao0%  Share dasws with OL” in thiir name 0.200% C.850%
Share classes with “1B" in heir name BOE5% 0065 % Share dasses with “U-2" m their nans 0.000% G.000%:
Shizre classes with “I-X" in thisr nams 0.000% 0.000%
Share classes with "X 17 iny their name 0.600% o630e  UBS (Lux) Bond SICAY - Convert Global (ELIR)
Shert plass vath “I-B" (7 thisr nammi 010655 0.065% P ——
Share classes wath "2 w1 Seir name 0.000% 0.000% i for :mf:.u;f;
WEMW‘P'fﬁNtm 1.740% 1.190% m;‘“ with “hadged
Share classes wath “0~ in thear name ©.600% 0.550% iy il
Share classes wiih "0 in thes nans 0.500% OE50%  Shorp dastes with "E" in their name D.55085 GEEDS,
Share chaseet with “LHX" in Their name 0O GOO0% g classeswith “FA1" i Their nane 0.750% 0.7ED%
? formity LIBS Lux) Bond SICAY — basen IS Grade Bonds Setnetis (601 5w dasskswisth "RAZ" in their name CLES0% (e
Srvane o assed with “EA3S in thedr mamt OSA0% CSa0%
L85 (Lux) Bond SICAY — China Fixed Income (RAAB) Shame dasses with "BAL” in Their nams (.550% C5E0
P S oassed with “HB i 1r nare 0L.065% OLOES
fintfen pa.  Sham dasses with “8X" in ther name 00004 G000
m mmﬂ Tnare dasses with “¥-1° . teir name 1.080% 1.110%
pa. “Mﬂﬂ. Shame dasses with "5-8" n their nams D.065% G0Ea%
Share Classes wiih “F~ m Their name 0% 0.580% Shamke oasses with “K-X" in e name 0.0004% C.000%
Share clatsts with 14417 i ther rame ©.E50% npacy  hare dasseswith *P” in thwir name 1.800% 1.250%
Share casses with 1427 in ther name LEO0% GEI0% Yhare dasses wish “0 i their nanse 0.900% 0.950%
Share classs wih “1-43" in thes rme 0.550%" osapw  Fane dessrwith “CL in thor farne 0.200% 0.350%
Share classes vwih 7154 in ther name Desl 0550% Share dasses with “U-X" in their nanse 0.000% 0005
Shane classes wath <18 i e naeme 01405 O b0
Share classes wath 14" in their nams 0.000% ooogse  WBS (lux) Bond SICAV
Shre classes wilh “K-17 i ther rame 0.200% cosgw  — Emerging Economies Corporates (LSO
Share clases with “K-B” in ther name 01804 0, bl Minzd mum
Share Classes wih _K-}i 1 T mame 0.000% 0.000% S R ‘::*:‘h;
Share classes with “P~ i their name 1.150% 1,400% fint foe with “hedged™
Share classes wiih ~" in thisr narme .750%" G.800%" pra in their name
Share clagges wath "OL” in theer nang 0E50%" 0, M0 ‘Share dasses with “F° in theer name 06504 6B
Share clagses wath “L-X" i s mame C.000% 0.000% Shane Oasses with “BAT™ i thesr nane 0.750% 0 7 805
* M 0.650% FEM 0.600% share desss with THAZ" in Uisie nang Qro0% C.7 0%
7 b B30 BN 0 B30 Shame oasses with “B=A3" in their nanme OLES04E (el
3 e 550 S £ 0.500% A4
« Mk 0.580% (ENf 0.530% S it o
§ Woe £, TS FE M O GO0SE ‘Share dasses with "B in Their name BL119% G19%
*hay 0.B00% B O BS0% Ghare dadies with “EX" in ther Reme 0.000% £.000%
! Max ©.BS0% FER 0.500% Snare dasses with 1" i their namse 10204 1.050%
, ; Gharg elases with “I-B" F their name D.N154% 0155
UES {Lux) Bord SICAY - China High Yield {LUSD) Share dases with “K-%~ i ther e 0.000% CO0a%
ﬂ:l:;num Shan classes with “B* in 1hr name 1.800% 1, 850%'
St ml::‘- Share dasses with "0 in ther name 05304 10300
fint foe with “hedged= Shane o adies with 0" i s narme 03304 1.0305%
pa. in thir name  Sham dasses with "W in theirnans 0.000% 000 %
Share classes wath “F" in their name 5% 0.550% ' bae LGB0 § B9 O.8T0%
Share classes wath “i1-41" in thesr rame 0.530% a.710% * pAxs UBS0% 1 EH O.5T0%
Share classes vath “1-42" in ther rame DE20% O N s Bt
Share classes wiih “1-437 |0 ther name DS20% 0.550% * B (HOOSE 7 EN O.B20%
Share clagsed wath “I1-847 in ther rame 0.520% 0 550% & hAgc 1.0%0% FEH 0.830%
LBS (Lux) Bond SHCAN = Annual negort and audited financia statements as of 31 May 2025 373
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LBS {Lus) Beped SICAW Minsimum
— Emerging Economies Local Cumency Bond (US0) s e s::*:;::s
fistfee  with “hedged™
“m: b in Heir name
Maximurn  forthare clagess  2090E Oz with "™ in ther name 0.065% G.O06s%
fint fee with ~hedged™ Share dasses with kX" in i name D.000% G.000%
P8, In thelr NAME  chor dases with "5-17 in their mans 0.300% 0.230%
Share clastes with “F" in their name 0.560% O530%  Share casses with “E-B" i their nan 0.065% 0.065%
Share classes walh "I-417 in ther name (630% 0 660% Share dasses with “E-5" in (b name L0004 D000
Shire clidges walh “i-02" in thisr rome D.600% 0.630% % hare dasses with “P* in iheir narme §00% 13508
Share clagses wih 1437 in ther name 0.560% G590% Share classes with “0° in their nansg 0. 70 D00
Share cliddes wath “1-44% |5 dhisr rime 56D 055049 Share dasseswith "™ in ther rame 07504 CA00%
Share classes vl "1-8" in thiar name .115% GHIS% Shace dases with “U-2 in their nan 0. 0008E B.O00S
Shiare clagses wally “1-X° in thes' namg G000 0.000%
St M WAl WY it B30% 385 {Lux) Bond SICAV ~ Global Corporates (USD)
Shbre Clagsed watly “iC-BT im Uhr masme 0115% D 115%
Share classes wilh "1 0 e name 0.000% 000% Ml L
Share classes waih <P i thisr name 1.500% 1.550% flatfen p.a.
Shart clastes with "0" in their rarme DE0O% 0% "‘“‘ﬂ:’t“m ""::1"_:;:;‘
Shiane classes waih “CIL” i thes nanw Calite 0.850% A in thelrname
Shiary clisses with “L-5" in their ramne 0.000% OLOC%  Shorp classes with “F* o thisr nani 0.350% £.380%
Share dasses with A1 in their name 0.5l (e
Shank dassnd with “EAZS i thedr ik DLA00%: 04 30%
UBS {Luny) Bond SICAY = ELR Corporates (EUR)Y Share dasss with “RA3™ in ther name 0.350% G.380%
Shane dasses with “FA4™ i ther nami 0L350% C.380%
HHMJ::H::'I Share dasses with "F8* in Their narme 0.065% G0Es%
Medmum  forshare classes. A% dasses with “BX” in thes name 0.000% 0.000%
fint fee with “hedged™  Sham dasses with “K-1° in their nams 0.550% e
p.a. in their NAME  gram dagses with “i-B" = their nams 0065 % 0.065%
Share classes wih F” in their nam 0.360% G3H%  sham dasses with “KeX” in thiir name 0.000% 0.000%
Shisre clilted wath <1581 i thesr rame CEDA DE304E e dasses with “F" in ther name OLa00%E CLAs0%
Share classes wilh 142" in ther nams (450 Ga80% Snare dasees wish “0° in their nane [ E00AE BRI,
Bhian clasoes vath 11-A3" in Shise nare 0.360% C30%  thare dasses with “GL” in ther ame 0.500% 0.550%
Share classes walh =i-44" in ther name 0,350 0.390% Tharg dasses with “U-2" in their name 0.000% 0,000
Shere clagne warlly 1B i Pl e D.065% 0DE5%
Share classes wiih “15%" in Shew nams 0.000% G000 B
Share clasgis wrth “K-17 in thise name 11.800% 0E30% LIk (P hond SICAN.~Sktrel Pynicoic LUSFY
Share classes with "K-B” in ther name D.065% D.065% A
Shiare Classes v “K-X" m TR name 0.000% ¢000% flatter p.a.
Share classes with P~ in their name 1.180% 11904 ""'-“ﬂ_“:;"': mﬂﬂm
Share classes wilh "0 in their ramme CE00% CES0% g p it
Shiare classes wih "0L” 10 thee nams 500 CES0%  Chare clagmswith B o thist nine 0.550% C.580%
Share classes wath “U-X" in 1hesr narme D.000% 0:000% Share dasses with “EA1" i their nane OLES0% 0.680%
" 1, 040% JER 1 0B0% Shane dasses with *1-AZ" i T nan (1. E004% 0.630%
a1, 1905 (R 1.130% Share dasses with “LAT" in their nane 05504 [
" Sur sy NS ekl T EAV -<EUR Clmponites S ingble (LR ame oasses wiih “EAL" in Their nane 0/550% 0580%
Share dasses with “F8° in ther name 0.065% 0%
UES (L) Bond SICAV - Floating Rate Income (USD) Snare dasses with “X" in ther name 00004 £.000%
Share dasses with “E-1° in their name 0500% 09 30%
ﬂ:'::":: are dasses with “K-B" m their nams 0.085% 0.065%
Mudmum  forsham dasses Share dasieswath TERC in thei name 00004 0008
fint fee with “hedged™  tnam dasses with “P* in hisr narme 1.400% 1.450%
B Inthelf NAME  Gvare dasmswith “Q" i therr name 0.800% A%
Share cigied wilh ¥ 0 Ve e 0.50% DS00% e dusses with (" In Ther name fLEo0a G.as0%
Sha'eﬂ.tsmmn‘lﬂV!anmme 1E50% 0.630% S e O IR 3.000% CO00%
Share: clagges walh 1827 in thesr rame: B0 0.E30%
Share classes wih 1-43" in ther name 0.550% .580% _',ﬁ gm:gg:gg:
Sharg classes wath "1-64" in thes nams 0550% 0.530%
LBS (Lux) Bond SHCAN = Annual negort and audited financia statements as of 31 May 2025 374
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UEBS (L) Bond SICAY - Global inflation-enked (USD) ’Mﬂmm
atfes pa.

Maximum tor share classes

m::‘ fistfes  with hedged™
Jorsharsicliness pra in thiir fEme
fint fee with “hedged™ Share dasseswith "RX™ m ther reameg 0.000% G.O00%
poa. in thelr name  Share dasses with “5-17 in their namse D.470% 0.500%
Share clagses wath “F" in ther nane DA20% a5 Share dassed with "E-B” in their mans 0. 004 C0a0%
Share classes vath “1-01 in thesr name 0.520% G550% Share dasses with “K-X" in T rame 0.000%: GUO00%
Share classes wilh "I1-8.2" in thesr name CLAB0% 0.510% Share classes with “8° in their name 0.800% CA 0%
Shirt: clasats vlh “1-43% in thesr R Da20w D450 Share dasseswith *0 in their rame 0.430% 0.540%
Share classes waih "1-447 in ther name DA% Ga50% Share classes with “0L” in ther name 0.430% 0.540%
Share clasaes with “1-8° in fhiar namne D.065% QO65%  Share dasses with U2 n thesr navs 0.000% G.O00%
Share classes with "I-8 in thee name 0000 0000 %
SRR st I -1 (DT e 058 O580% 1S (Lux) Bond SICAV ~ Green Sacial Sustainable Bonds (EUR)
Share clagses wah "K-B” in ther name C.065% 065 %
Shuarir clasges wath “K-0° w1 il fame 10.000% 0.000% Py e
Share classes waih “P~ m e name £.500% 0.550% fattee po.
Share classes with “0 in their rame 500% 0550% m“:";: ”“:;".:w
Sharg classes waith “0L" in ther name 0.500% 05504 p.a in their name
Shuare CLSSeS wath “URX" in hisr mdme D.000% D.000%  Share dasses with “F” n their name V304 G205
¥ b 0LAZ0 % SEN 0. 3608 ‘Shang datees with “FAT™ i thesr nand 0.300% 0.3305%
 ane D.A50% JEM 0, 350% Share dasses with "RAZ" in their name 0. 2% G270
Shan dassnd with “E-AI™ i thedr ik 0L E804% G2 10%
LIBS (Lun) Bomd SICAY Share dasses with "kRA4™ in ther name L1ai% 0.2 10%
= Global 506G Corporates Sustairable (LSG) Share casses with “HB® in Thesr name 0.065% 00855
Shame dasses with "EX" in ther rame 0.000% C.000%
Rmsimurn Share dasses with “E-B" in their nanse 0LD65% 0.065%
i for shane et Share dasses wih “E-X” in ther name 0.000% C000%
Hat fee with “hedged™ Sname casses with “P* in hiir name 0LE00% 0.5650%:
Pt in their MamMe e dagsos with "0 in their nans 03004 02508
Share classes wilh °F” in their nane st OI0%  tnam dasses with “GLT in ther name 0.300% £.350%
Shigre clagses wilh 1-417 in thsr ransg 0.410% DA40%  Ghare dasseswith "L in theirname 0. 000% B000%
Share classes vaih "1-42" in ther rame . 340% G.370%
Share clagsts with “1-83" in thisr Rame 0.280% 030% o {Lux) Bond SICAV
ol kel L L O310%  _ shor Duration High Yield (USDF
Shgne clagses wath 18" m har name 0.065% 0DE5%
Share classes with 154" in thedr nans: ©.000% G000% Manxd e
Shigr clases wilh “i-1% if thise pami DE50% 0:580% fat fes pa,
Share Classes waih KB I thr rame 0.065% 0.065% oo o e o
Share classes with “K-X" n ki name 0.000% 0.000% -8 in their name
Sharg classes wilh “P* in their name 0.200% 0850%  Share dasses with “F~ i thesr name 0.500% G5 308
Share clisses v “0° in thesr name 0.530% 0.530%  Share classes with “N° i 1hee neme 1. 750% 1.800%:
Share clasged wath "0L” in ther nans: 0.530% 0.580% Share dasses with “FA1™ in their name CLEO0A 630%
Share classes wath “U-E" in thes name 0.000% 0000% Shame dasses with A" in Ther nani 05504 0533%
Sharg dasses with “FRA3" in their nams 0.500% G530%
UBS {Lux) Bond SICAY = Global Short Terrn Heagble (LS0) Share dasses wiih “FA4" i ther name 0.500% 0.530%
Share dasses with “EB in their name 0.055% 065
Msximum  Shase dasseswith “EX" in ther name 0000 B.000%
hi:‘:‘_’;:‘; Share dasss with 1" their nams 0.700% 0.730%
fint fee with “hedged= 314 dasses with "K-6" in their name 0L065% G.065%
pa. in their name Tk dasses with “¥-X° i heE name 0000 G000
Share classes waiih “F" in their nane 0.300% 0330%  Sham dasses with P in ther name 1. I60% 1.3 0%
Share clagses wath “1-417 in thisr Rame 0.370% CADD% Share dasses with “Q° in ther name D.720% 0,7 T0%
Share classes with 15427 in thes name 0.380% 0.370% Share dasses with “0L" in ther name 0720 0.7 0%
Shigre clagses walh “1-43" in thesr rane 0.300% 0:330% Thang dassed with “U-X° in thedr nant D.O00% [RXiei Y
Sre O i Ye n iy e o OFH0% o forrnely LIRS (Lus) Bare SCAV — Shert Duration High Yield Sustiinable (LSE)
Shbre CLIEeS walhy “I-B" i PiaF ik D.040% D09
LIBS (L) Bord SHCAY = Annual report and audited financial statements as of 31 May 2025 75
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UBS (L) Bond SIC AW LIBS {Lii) Boend SICAN — USD Corparates (USD)
— Short Term EUR Corporates (ELR)®
fint fee p:t
ﬂm: [LEEET ] tor share dastes
Maximum  for shame classes fattes with “hedged™
fintfee  with “hedged- L I thalr narke
P8, In their name  Srare dasses with “F" in ther name D300% 6330 %
Shisre clagses wath “F* in their nami 0.7o0% 03304 hare dasses with AT N their nane 0.400% G430 %
Share classes walh "N in eir name 1.480% 1480%  thare dasses with “FAZ" i their name LU350% . 380%
Shigre CLed walh “1-017 in thesr rame D430 DA60% thare dased with “FAST i their namd D.300% 0330%
Share classes with 1-82" in ther name 0. 380% CANM  Share dasses with “RAL™ in Their name G.360% G330 %
Shisre clidgis walhy “1-53% in thisr A L2003 03305 are cases with 0" 0 e name CLDES % 006G 5
Share classes walh 14447 in thesr name C.290% GI0% Shame classes with “1X" in their name CLO00% 0000 %
Shitre clasges wiih 18" m e name 0.065% 0.065% hane clagses with “K-1 " thesr nans LUE00% B30 %
Share classes with 125" in ther name 0.000% GOO0%  thare dasses with "E4~ in their nams: 00655 {085 %
Shibre clagsed warlly “K-17 i e name 0.S00%: 0.530% Crank b WAt K- i el namE CLOC0% 0000 %%
Share classes walh "K-8° in ther name 0065% GOE5% tham dasses with “P° 0 her name OB % 1.130%
Share classes walh “K-X" i Tl name ©.000% GO00% Shane classes waith 07 in thes nane CLE00 % CES0 %
Share clagses with “P~ in thiir name DE10% CBE0% Share classes with “L" in their name DALY GEs0Y
Share classes wih "0 in thesr narni: 04505 G500% Share dasses with “U-X" in thesr ranse 0.000%: 0.000%
Share classed wath “0L” in ther nams: DA50% 0500% " e DUEO9E £ E8F 0 300%
Share classes v “U-E" in thesr name 0.000% GO00%  fpaan OGS0 £ B8 0. 350%
¥ s 0. OO0 F EN DL 24096
? il 0, 320% FEM D, 270% :
1 it 6,230 (N0 370 LIBS {Lux) Bond SICAW — USD High Yield (LISD)
A Max DASD% FER D 3T0%
 formerty LGS fLud Bond SV = Short Teem ELR Corportes Sustainable (EUF) ﬂm
[LEE Y for share dasses
LIBS (L) Bord SICAN fiatfee with “hedged™
- Short Temn USD Corporates {USD)E P8 I their name
Shane cazses with “F” in theer nams L.520% 0550 %
Mairmum Hnare casses with “FA1" in their nanse CA20% 650 %
flatfee pa.  cham cased wath “1-A2° in their nand 0.580% CEID%
M abtiee it madgen AT ame W bAYnterneme  0520% 0550%
poa. intheirmame  Share clases with “RA4° in their name OL520% C550%
Share classes wrih “F" in their name DLIo0% 0.330%  Share dasses with "HB™ in their name (L0654 00655 %
Shgre cladded wally "N n T name 1. 44086 1.420% ‘nane classed with “FXT in s nan D000 % 0000 %
Share classes wath 1417 in ther rame D430% Gas0%  Shame classes wih "E-1 " n ther name 0.r00% 0730 %
Shiare cladses walh “1-02" in thes rame 0.380% 0A10% Shane dasses with 8" 0 thesr name CLOGE % 0055 %
Share classes with "1-43" in ther name 10.290% 0.320%  Share dasses with “K-X" in thar name D.000% (000 %
Share clated with 1847 in thisr nen Q.790% 0330% Shane dases with P & T namie 1. 260 % 1.310%
Share classes wah 187 in Their name 065% o065 Shame dasses with “0° in ther nans L7i0% GT0 %
Shart Cladid vl “i-K° if Thisr aive D000 0.000%: Shane claes with “OL" in Uer rarme OLT20% D770 %
Share claises wilh "K=1" in ther name 0.500% 0530%  Share clagses with “LkE in ther name 0.000% 000
Share classes with “K-B" in e e 0.065% 0.065%
Sharg: classes walh "3 0 heir name 0.000% O000% LIRS {Lux) Bond SICAY
Shri classes with “P i thisr name 0810% 0.860% = LIAD Imestment Grade Corparates (USD)?
Share classes with ~0~ in ther name D450% 0.500%
Share: classes wih 0L 0 thesr namse D.450% 0.500% H:I‘Tﬂm
Shart casses wilh “U-X” in thew rame D.000% 0.000% M wm:ﬁ
* gy LSS fLuad Bond SICAY —Shor Term USD Corparaed Sustnnable (USD) i i R
Share classes with “F" in ther name 0300% (330 %
Share classes with “FA1" in their nane CL400% CA30%
Share classes with "RAZ" in their nams 0350% 0380 %
Thane dases with “FA3S n e namd L300% 330 %
Share dasses with "FA4™ in their nans: 0350 %% 0390 %

* fonrerdy LIBS (Lo Bond SHCAY — USD investment Grade Corparnatis
Sustadnabde (LSO

LUBS (Lux) Bord SCAY = Annual regort and audited finanda statements as of 31 May 2025 Er
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Maximum

flat fer poa.

Maximum for shame classes
fint fee wiith “hedged™

p.a. in their name
Shiare classes walh 18" m ther name 0.065% 0065%
Share classed wath “1-5" 1 Thesr na s 0.000% 0004
Share clastes walh “K-17 in ther name 0. 600% 0.630%
Share classes walh “K-B" i thesr nadme 0.065% 0065%:
Sharg clagget wath “X-31° m fhgir name 0.000% 0, 000%
Share classes waih “P* i thew name 1.080% 1.130%
Shiare classed waith 20" in thesr rame DEM0% ESD%
Share classes wih “0L" in ther nans 0500 0.E50%
Share cladtes walh “U-X" in thder rarme 0.000% O DDA

The alorermentionsd flat fee shall be wsed as fallows:

1. For the management, administration, partfolio manage-
rent and distitution of the Campany (if applicabile),
as woell a5 for all the tasks of the Depositary, such as the
safekeeping and supension of the Company's assets, the
handling of payment transactions and all other tasks listed
in the section " Depositary and main paying agent” of the
sales prospectus, a maxinum flat fee based on the net
assat value of the Cormpary is paid from the Company's
assets, in accordance with the following provisions: This
fee i charged 1o the Company’s 255815 an 4 pro rata bases
upon every calculation of the net asset value and is paid on
a meonthly basis (maximum flat fes).

This fee is showm in the Statement of Operations a5 “Flat fee”,

The relevant maxinum flat fee will ot be charged until the
comesponding share dasses have been launched. An overdesw
of the maximunn flat fees can be found under the section “The
subfunds and thedr special investment polides” of the sales
prospecius.

2. The madmum flat fee does not include the following fees
and additional expenses which are also charged 1o the
Compary:
al &l additional expenses related to managentent of

the Company’s assets for the sale and purchase of
asaets (bidoter spread, brokerage fees in line with
the market, commissions, fees, etc). These expenses
are generally caloulated upan the purchase o sale

of the respeciive assets. In derogation hereto, these
additional expanses, which anise through the sale and
purchase of assets in connection with the seftlement
of the issue and redenrption of shares, ane covered by
the application of the Swing Fridng pursuant (o the
section entitled “MNet asset value, Bsue, redemption and
comversion price” of the sales prospecius,

b} fees of the supervisory authonity for the establishment,
radification, iquidation and merger af the Company,
a5 well as all fees of the supervisory suthorities and any
starck mechanges on which the subfunds are listed,

o} auditor's fees for the annual audit and certification
in connecion with the establishment, modificadon,
liguidation and merger of the Company, a5 well a5
any other fees paid to the auditar for the senvices it

EDINETOOOO
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provides in relatan to the administration of the Fuind
and as permissitile by law,

d} fees for lecal and tax advisers, as well as notaries, in
connection with the establishment, registration in
distribution countries, modification, Bguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and its
investars, insofar 25 this is not expressly prohibited by
lawi;

&) codts for the publication of the Company’s net asset
value and all costs for notices to nvestons, induding
trarslation costs;

f1 costs for the Company’s legal documents (prospec-
tuses, KIDs, anneal and semiannual reports, as well as
2l ather docurnents legally required in the countries of
domidliztion and distribution];

gl co6ts for the Company's registration with any foreign
supevisory authorities, if applicable, induding fees,
trandlation costs and fees for the foreign representative
of paying 2gert,

h) expenses incurmed throwgh use of vating of creditors’
rights by the Company, induding fees for external
adisers,

il costs and fees related to any intellectual property regis-
tered in the Company's name or usulneciuary rights of
the Company,

ji 2l expenses anising in connection with any
extraovdinary measures taken by the Management
Company, Fortfolio Manager or Depaositary Tor protect-
ing the interests of the imvestars;

k) if the Management Company partidipates in dass-
action wits in the interests of investors, it may dharge
the Company's assets for the expenses anidng in con-
nection with third parties (e.q. legal and Depositary
conls). Furthermaore, the Management Company may
charge for all administrative costs, provided these are
verifiable and disclosed, and taken into account in the
disclosure of the Company's total expense ratio (TER),

11 Fees, costs and expenses payzble to the directors of
the Company (induding reasonable our-ofpocket
expenses, insurance coverage and reasonable travel
expenses in connection with meetings of the Board and
rermuneration of directos)

These commisams and fees are showm in the Statement of
Operations as “Other commissions and fees™.

3. The Management Company may pay relfocessions in order
o cover the distribution acivities of the Company,

Al taxes levied on the ncome and assets of the Company,
particdarly the taxe 4" abonnement, will ako be bome by the
Compary.

For puiposes of general comparability with fee nules of dif-
ferent fung provicers that co rot have a flat fes, the term
“madmum management fee” is set at 80% of the flat fee.

For share class “1-87, 2 fee is charged to cover the costs of
fund administration (comprising the costs of the Company,
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the UCI Administrated and the Depositary). The costs for

a8t management and distribution are charged outside of
the Company undser 2 separate contract conduded directly
between the investor and UBS Asset Management Switzerland
AG or one of its authorised represent atives.

Conts refating 1o the services performed for share dasses =X,
E-X and Li-X for asset management, fund administration
(compising the costs of the Company, the UCI Administrator
and the Depositary] and distibution are covered by the com-
pensation 1o which LIBS Asset Management Switzerland AG is
entitled 1o under a separate contract with the imestor.

Costs refating 1o the senvices 1o be performed for share dasses
"K-B" for asset management purpases are covered by the
compensation to which UBS Asset Management Switzerland
AG of one of its authaised distibution partheds is entited
under a separate contract with the investor

All costs which can be allocated to incividual sulbunds will be
charged to these subfunds.

Costs which can be allocated 1o share dasses will be charged
to these share classes. I costs pertain to several or all sub-
funds’share classes, howeever, these costs will be charged to
the subfundsShare dasses concemed in proportion ta their
relative net asset values,

In the subfunds that may imest in other UCHor UCITS under
the terms of their investment palicies, fees may be inourred
both at the leval of the sublund as well a3 at the level of the
redevant target fund. The upper limit for management fees of
target funds in which the assets of the sulfunds are invested
amaunts to a maxdmum of 3%, taking into account any trail
foes,

In the case of imestments in units of funds nanaged directly
ar indirectly by the Management Company of another con-
pany related to it by common management o contral, or by a
substantial direct or indirect holding, the subfurd making the
investrnent may not be charged with any of the target fund’s
issue of redemption commissions.

Details on the angaing charges of the Company can be found
inthe K10

MNote 3 — Taxe d’abonnement

The Company is subject to Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luembourg,
the Company is not subject to any Luxem baurg withhold-
ing, income, capital gains or weealth taxes. From the total
net assefs of sach subfund, however, 3 tax of 0.05% pa.
{“taxe d'abonrement” ) payable 1o the Grand Duchy of
Luxembourg is due at the end of every quarter (reduced taxe
d'abonnennent amounting 1o 0.01% p.a. for share classes F,
1-A1, 1-A2, 1-A3, 1A, -8, 1-X and LX), Thas tae i caleulated
on the total net assets of each subfund at the end of every
guarses. in the event that the conditions to berefit from the
reduced 001 % rate are no longer satisfied, all shares in
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classes F, AT, 1FA2, 1SA3, 1A, 1-8, 1-X and U-X may be taged
at the rate of 0.05%

Mate 4 — Other income

nher income malnly consist of income resuldng from Swing
Pricing.

Mate 5 — Distribution

The general meeting of shareholders of the respective wb-
fund shall decide, upon the proposal of the Board of Cirectors
and after clasing the annual accounts per subfurd, whether
and i what extent distributions are to be paid out by each
subfund andion share class.

Thie payment of distriibutions must not result in the net assets
of the Company falling below the minimum amount for
contpany nel aswets laid down by the kv, i distributions are
made, payment will be effected within four months of the
end of the finandal year.

The Board of Direcions is authorized to pay interim dividends
and 1o suspend the payment of distributions.

Mote 6 — Commitments on Financial
Futures and Swaps

Commitrments on Financdal Futures and Swaps subfund and
respective curmency as of 31 May 2025 can be surmmarised as
folloes:

al Financial Futures

Fimancial Futures Financial Futures

LRES [Lux) Band SICAW on bonds (bought) o bonds [fodd])
= dgian Hgh Yield LED) 15 496 F50.00 USD B 123 851 E0USD
~ Asian irvedment Grade

B [LEC) 7 DY S62 B0 USD - usD
= Emerging Econcmies

Corporates (ALY 58 437 375.00 USD 13 730 718,75 usD
= Emérgping Econcmees Local

Currency Bond (S0} 1 Gad 60933 USD = LD
— ELR Corporineg (ELEF 57934 170.00 EUR 33944 BM00OELRE
= Hoating Rate Incone (US0) UiD 33 M7 st usoD

— Gbetal Covperatid (ISD) V00 565 F2404 USD 103 114 5764 USD

= okl Deymanneg (50 650 34653633 US0 1 136 955 358,67 USD
— woial infxien-bnked (LUSCH 66 832 S30.06 USD 99120 %46 B3 USD
= Gighal 500G Coporales

Sustainabie (LS00} 15 737 268.08 USD 381 081,15 U5D
— Gols Shofl Tem

Hexbie (LS00 24 449 S80.28 USD 49 01000997 UsD
- Grgen Sedal Sustainable

Epngls [ELIR} & ¥54 248,53 ELR = ELR,
— Shewt Durstien High

Wipld {USE 15 & 7% 00000 Ush - gD

! ferrnkely UBS (g Bond SCAN = Asian Invesimen Grade Bonds
Sunslairkdie (LS00
# fewrnerly UBS (Lo Bond SI0AV - EUR Covporates Suftamable (BURY
* formieety DB fluog Bond SICAV = Short Duration High visld Sustanatde (LS00

EN]
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Financinsl Futures Fimancial Futures
UBS [Lux) Bond SICAY an bands [bowght] on bonds [zoid)
= Skt Termn BUR
Conperaties (EURY A8 305 J50.00 EUR - ELR
= Shoel Termn LSD
Corporates (S0P 176 320 B75.00 S0 43 275 0000 LSD
= UISD Comporatid (US0) Bi 661 BFS.00 USD A0 9FF SO0.00 USD
= IS0 High Yisld (500 25 126 562,50 USD i
— LISD ireirsimend Grade
Corporates S0 130 100 062 50 w50 &7 257 MS0.00LED

* fournerly UES {lux} Bond $CAY =Shorl Term ELR Corpories Sustanabde EUR)
* fermmiry LS (Lo} Bonid SICAV = Sherl Term USD Composates
Sustmable (LEC)
= formery UES {Luxk Bond SICAV = USD investment Grade Corporates
Sustamade (LSO}

The commitments on Financial Futures on bonds or index (if
ary) are caloulated based on the market value of the Hnancial
Futures iNumber of contracts*national contract size*market
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awerall responsibilities to their chients o funds they manags.
Duning the year from 1 June 2024 to 31 May 2025 there were
no ransactions executed wath brokess having soft commission
arrangements in place and therefore no related commissionm
have been paid by the sublunds for these transactions.

Note 8 - Total Expense Ratio (TER)

This ratiowas calculated in accordance with the Assat Man-
agement Assodation Switzerland (AMAS) "Guidelines on the
caloulation and disclosure of the TER" in the curment version
and expresses the sum of all costs and commissions charged
on an ongoing basis to the net assets {operating expensas)
taken retrospectively 45 a percentage of the net assets,

TER for the last 12 manths:

pl’i‘.!'ﬂi the fl..l'llll'!‘&:l LIES [Lux) Band SICAY Total Expente Aatio [TER)
- F0% | BUR} KA ace 0.42%
b) Swaps = S | EURY K- et 0.42%
— TOOE 1 R KB aee 0.13%
Credit defeult swaps Credit default paeps = J0i5 § (EUR} Pacc 0.52%
UBS {Lux) Bond SICAYV [bowght] Lsoid] Z200% 1 (SR} Pcist 0.E7%
—HNW Rate H'I(I:I'ﬂi‘ﬂ.ﬁ[:‘] = Ushr 35 149 750 50 LSD vwzsiuwu_m 0428,
~ Short Duration Hgh YVisld (USEY CASD IE0MESOOWD  TesTe G DAT%
= LISD High Wigdd (USD) S LT e wre— A%
— 2% | (IS B-ace 0,545
"“‘T::;:‘l:"““i s ‘mz*’““l M s Pam Ds3%
UBS (Lux) Bond SICAY rates [bought] rates (codd] 2025 1 USD) Dracc 0.44%
~Ememing Econcries - U5 1 USE) it 0.4t
Locl Cumency Bond §USD) < UBD 1B 081 BARTELAD - Asan Hoh Yield (LED) F-ace 0.55%
= Hpating Rats ingome (US0) 188 M2 150.00 LD B0 - Agian High Yield (U500 80 ac 0%
=~ Gilobad Crynamnic (LSD) | 090 168 565.52 USDH § 680 433550 TALBD - asan High Yield (LSO I-A3-acr 0.55%
= Global Inflationdinked (S0} 106949 657,52 L0 156 511 DOS3ELED - agign High Yiedd AUSD) (BIUR hedged) -A3-acc 0.57%
~ okl Short S — Asian HQh Yiedd (S} HB-sor 0.14%
Heabie (L5 7344255760 WSO TSN IGRATRBOUSD Tt ) R hedged) 1B 0t T1aw
i formery LSS fLux) Bond SCAV = Short Dunation High Yied Sustenable (USD) = Asian High Yield (LSO} (CHF hedged) |-5-a0c 0.09%
= Agian Hgh Yield (US0) X 0.03%
. = Agian HOh Yield (LSO} K-1-acc 0.96%
Note 7 — Soft commission arrangements =~ ia ves 15 £ 1man 2.96%
i i ; = Asian Hgh Yield JUST) EBmdst 0.18%
rlpeml::t[ed by the laes goveiming the F‘mful!o hanager, the T hsian Figh TG (LSO} (EUR hedged) K-8 mat D%
Portfalio Manager and its affiliates may enter into soft com- = S P ol A R YT
mission arrangements with certain brokers which they engage T acion ¥igh i3 KT} Pace :-,45%
in security rarsacions on behalf of the subfunds under which
certain goods and services used to support investment dedision 2 Hoh Yield (SD) (CHF hedged) Pace 1.50%
rnaking will be received without a difect payment in returm, = Aals High Yl (UEDY. (BLIR Fafigid} P-sioc 1.51%
Such commissions are defined as soft dedlars by the Hong Kang = Asian Hoh Yield (US0) Pt 145%
Securities and Futures Commission. This is only done when —Agian Hgh Yidd iLE0) P-mdat 1.46%
the transaction executkon is consdstent with the best execu- = Agian Hgh Yield (ST} (D hedged) Pmdist 1.51%
tion standards, and it has been determined in good faith that — hsian Fgh Yield (LSD) (KD} P-mdi 1.46%
mebmkﬂagefeeureasmalieh relation to the value of the = pgian Hgh Yield 050 (950 hedged) P-mdst 1.51%
execution ardion brokerage senices pravided by the braker — Auan Hgh Yiels (LSO} Qace 0.85%
Goads and senices received solely induced ressanch services _E ﬁﬁ:mﬁmg: E':f:
The relative costs or benefits of research received from brokers -
are not allocated among particular dients or funds becausa it T Adizn High Yield (fe0} it D.aT%
is befieved that the research received is, in the aggregate, of — Bl HAph-Viak | 6 (R hirlpael € it il
assistance in fullilling the Portfolia Manager and its affiliazes’ At High Yisdd (50} Qi 0.B6%
LBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 Er]
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UBS (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS Lux) Bond SICAY Total Expense Hatio (TER)
— Agan High Yol fUISD) {560 hesged) G-mekal 091%  — Convert Global [EUR) [CHF hedged) 1-A3-ace 061%
- Agan High Yield {USD) U-X-ace POA% = Conwert Global (EUR) (LSD hedged) a3 ac D51
— ABAR SNt Grack Bon s (ST -AZ-dat DAB%  — Corvint Glnbal (EUR-A3-dist 0SB
= fgan vestment Grads Bonds (USO8 1B-acg L08% = Cormwrt Globad (EURT (CHF hedged) 143 -gist DE0%
— Asan Iwesiment Grace Bonds (LUSTY Pacc 1.30% - Cormvert Global (ELR} [CHF hedged) B-ace D.09%
= Agan vestrment Grade Bonds (LSO U-X-ac DA% ~Cormert Global [EUR) LS50 hedged) 8- D0a%
— fgan imeestrent Grase BooDs (LSO UK 0O3% = Convert Glnbal (EUR) 1K-80c 0.03%
= {China Fooeg Ingome (AME) (ELIR) I-A0-acg DEs% - Cormert Global [EUR} [CHF bedged) - X-acc Q0%
— China Fased Income [RIB) AUSDH &1 -ace BBd% = Conwert Giobal EUR) -%-dit D03%
= Ching Foogd Income (R8BS0 hedged) ol -ac DEE% = Comert (lobal (EURY K-X-3i0 00T %
= China Fised Income (RMBY (CHF hedged) 43-acc 0594 - Corvert Global (EUR) Pacc 1.86%
= {hina Foed ingome (RMB) (RUR) FA3-acc 055% - Combrt Global (EUR) (CHF hedged) P-acc 191%
= China Faee Income (RIMB) AUSD) 183-an (53% = Convert Global [EUR) LUSD hedped) P-ace 192%
— Chind Fooed ing e [RME) (GEF |-03-dt 055% - Cormert Global (EUR} P-del 1 a6%
= China Ficed income (AMB) (GBP hedged) 1-43-ois1 (58% = Corerl Global (EUR) O-acc 96%
— China Fied Ineorne (RIMB) (ST 143851 DS6% - Corvert Gibal (EUR) [CME Medgoer O-ane 1.02%
= Chin Foeed income (RMB) 0USE hedged) -4 3-dist 0S8% = Cormert Giobal (EUR} S0 hedged) Cract 102%
—China Foced Inome (RAB) H8-ace DA% - Corwerl Giobal (EUR) C-oist D96%
= China Feed Income (RMB) (IS0 1-B-acc (7%  =Emerging Eronomies Corporaies (US0 Fao [63%
— China Feed Ineeene (R (ELR) 1-0-gis QA% — Emerging Eeonomies Corperstis (LSO -4 1-bee 077%
= China Foed Ingome (FRNE) UFY} F8-mdis D% =Emerging Eronomies Corporates (S0}

— China Fecel Inceene (RAB) (USD hedgad] |-X-ace poa%  _ACHF hedged) A1-ac 0.80%
= China Foewd Income (AME) (LS00 K-Keane Oopsy T Reerging Boomomies Cofpofatys (S0 FA a0 Q5%
— China Feesdt Inceene (AMB) P-ace 1 73%  —Emsining Econcnmses Corporates (LS0) 1-8-acc OU14%
th s 31 — Emerging Eroncemies Compontes (IS0}

e o e
= China Fised Ingene (RME) (50 P-ace % pabestot ' 0ras
—~China Fused Income (RIMB) P-ist LN Tomeming Bonamies Comanies RED) ARk P
= Ching: Fingd income: (RMB RSN P-dist LI merging Economies Corporates 1US0) 1 ecisl Do
= China Fosed Incoene (RMB) (USD hedgec) Pdet LEI%  Timerging Beeroenins Corporetes (0S0) K- 1-aee 1.08%
= Ching Foed Incomé sl Qracs 073%  _gmerging Eronomies Corporates (JSQ) K1 -dist 1.08%
=China Fieed Incorne (RIB) IEUR) O-ace DT3%  Timerging Ecomomies Corporates (IS0} K-f-mdst D1a%
= China Foogd ingome (RME) (GBP hedged) Gracc 0E1% —Emerging Eonomies Corporates (LS00

~China Fied income (RMB) (USD) Cracc D73%  (EUR hedged) K-Bmdist D185
= Chind Ficed incorme (RAE) [US0) 0L -aec 0E3% - Emrging Economitd Corporstes (LS0) K-X-ae D06%
= China Foeed income (AMB) LKk distendist GO3% = Emerging Eronomies Corporetes (S0

i Fioud Vicoee TR B0 L et Doaw (LR hethed) Pgs qdst 1.79%
- China High Yieid (USD} (ELRS 1-A3-a0c piosee  —Emerging Boonomies Corporates (U0 Prace 1.70%
—China Migh vheid USC) 1-B-ac 0.14% ;:":I"‘il Em"‘:ﬂ“ Corporates (U503 s
= China High Yieid (USD] 1%-acc 003%  — gmm =S

—China Hgh Ti#id (USD) P-aet 1.43% Em“gwﬂm i LIE%
= hina High Yheid (V5G] Qrace 085%  _Emerging Econonies Comporates (IS0 Pgist 160%
—China Migh Theid [LISD] L% e 0%  Tinrong Eooncnmivs Comorins (U300

= Lorver] Global ELA} F-aox 5% {ELF: hedged) P-oisl 1.79%
—~ Corren Global (ELIR) (CHF Fedged) F-acr DE1% - Emerging Bronomies Corporetes 1IS0) G- D96%
=Lome Global ELE) (U0 hedgsd) Fac DE1% - Emerging Economies Corporates (LS0G

— Comen Global (LR USD hedged) FLKBa 0613 fCHE hedged) O-acc 0.45%
= Conver Global [ELR) I-a1-ace Cpnss: - Sy fconomis Comorses R.ED C-0ut Lk
—Corven Global (EUR) [CHF heged) 1-At-ace D2ty ZEMrming Boonomies Comaorates (S0H L Ko DoI%
= Commn Global EUE) 150 hedged) 1-61 -dist D.a1% = Emgrging Eooncmiced Local Currency Bood (LSO -4 -t [LB6%:
—Corven Giobal LR} |-A2-atc Deasy  —Emerging Economies Local Cumency Bord (LS0) 1-8-acc 0.1%
~ Conven Global B} 1-42-dist 0.68% — Erbrgeng Eeonomitd Local Currency Bocd (LSO} |-K-ace A%
~ Conven Global (ELR) [CHF hedged) 1-A2-tia b71% = Emerging Economies Locd Cumency Bond 1050} Pacc 1.56%

-E Exerionies Local poe

ZCorvort Global (LU0} 1-A3-ace LT heded) F-acc s 159%
'MLBSI. ] | SCAV = Asian Grade Bonds Sukanable [LEDN

UBS (Lux) Bond SCAN = Annual negort and audited financia statements as of 31 May 2025 380
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UBS (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS [Lux) Bond SICAY Total Expense Hatio (TER)
— Ernieiging Ecoroms Local Curmency — bl Corporatis (LIS} U-5-Udist- mdist 03 %

Bond (U301 Pdis L56%  _ Gictal Dynamic US) 1-A1-ace D5a%
- Emirging Econonies Local Curngncy = -

Siond (150} (ELF, heriged ) Pt D m:&xw el &:E::
_mm&?mﬁmﬂtm pEsde  —OUoDal Dynemic (USDHE-B-ace 0095
= Ememing Economies Local Curmenty = (ol Dynam {US0H (ELR hedged) I-B-acx D0a%

Boned (USD) [ELUR hivged) Grace 091% = Global Dyname: fUSDH-Kacc 003%
= Ememging Economiss Local Cyrmgnty = (ol Dynamic {US00 {CHF hedged) |-X-am Q0%

Bond S EUR Frcged} Crist OF2%  _ Giobal Dynamic (USD) ELR hedged) 1-X-acc 0.03%
— LR Conporates (EURY |-41-ace Q5% - Glgial Dynamit USEH (LD hedged) +x-qdis L0Z%
= ELIR Coxporates (ELUAR (CHF hedged) 1A 1-acc 058%  _ Gigoal Dynamic USDH CAD hedged) kx-qi D.03%
- ELA Covporates (EURY -83-brr D39%  _ Ghcbal Dyrarmic (USEH KE-Brace 013%
= ELIA Corporates (EUAY |Bhace DOM%  _ Giobal Dynamec fUSD) K- K-acc D7
— EUR Comporaies, (EURY (IS0 hedged) i-8-ace DOMH  _ Gickal Dymamic JUSCH P-3%-mdist 1.46%
= ELA Covporates (EURY |X-acg DO3% kel Dynamic SUS0) Peaox LAG%
- EUR Covporates (EURY P-acc V5% _Glebal Dyname USD) {CHE hisdged) Pase 151%
= ELIR Corporales (ELAY (CHF hedged) Pam LM Gicbal Dynamec SUSD) (EUR hedged) P-ace 151%
= ELA Covporates (EURY Q-aer DBE%  _ Gakal Dynamic (USE0 P-dist 1LAT%
- B Corporates (EUARYF [CHF hedged) O-acc OT3% L Gickal Dynamic (USCH (CHE hedped) Pdist 1.50%
— ELIR Corporates (EURY LU-K-a00 OO3% el Dynamac fUSCH {ELR hedged) Pdist 1.50%
- B Covporates (EUAR (CHF hedged) U-K-a2x DO3%  _ Gickal Dynamic (USD)O-4%-mdist D.86%
- Fpatry Rate income (USD) F-acc D59%  _unal Dynami €US00 O-aec 086%
- Heating Rate income (USDHCHF hedged) Face BE1Y . Gacbal Dynams (USDHICHE hedged) Cract 0%
- Ficating Rate Incorme (USD) (EUR hedged) F-acc D% Gucbal Dynamic (USD) (ELR hecged) G ace 091%
— Hipanng Fate ncome {LS0) Hx-am DOZ% - Giobal Dyramic (USD) Grdist Das%
~ Fipating Rate Inconm (USD) 1 madis DO3% ol Dyviamac fUISD) {CHE hidged) Q-st 091%
~ Hoatrg Rule incorne (USD) K-B-ace C13%  _ Gickal Dynamic (USE0 (ELR hedged) Qrdist 091%
= Fiating Rate ncome (USD) {EUR hecged) & Xanc DOM%  _ Gekal Dynamic (USCH OL-4%-mdisy 052%
—Fcanng Rate incenne {USD) P-ace 137% - Glchal Dymanic qUSD) CL-atr D%
= Floating Rate ncorne (USD) {CHF hedged) Pacc LAY _ Gonal Dynamic (USO) ICHF hedged) CL-ace D56%
= Ficatng Rate income (USD) (ELR hedged) P-ace LA3%  _ Gical Dynamic (USD) (LR hedged) OL-acx D57
= Fcating Rate income (USD) Pdist V3% Giebal Dynamic GUSC) Ca-dist 051 %
— Featryg Rate incoene (USD) {CHF hedged) P-dist LA T Gickal Dynamic USCH ICHE hedged) CL-dift 08T%
= Alcating Fate Income (USD0HELR hedged) Pt 143%  _ Gichal Dynamic AUSTHIEUR herger) CL-det 0565
~ Foatrg Rate Incorne {USD) Pt 136%  _ Giebal inRaBen-irkod (USO)-00 - 053%
- Hcating Rats Income (LSC) (HKC) Pomdis L3E% L Gaobal infaton-briced 0LISD) (CHF hedged) -4 -acc 056%
— Feabeg Rate ineorne (USD) G-acc DEI% kel flabon-Eniced (IS0) (ELR hedged) 1-A1 -2 057 %
=Hcating Fate income (US0HEHF hedged) Crace CBEY  _ gieal infaton-bnked IUSC) (CHF hedged) A1 -gist (158 5%
— Fating Rate incorne (USC] {ELR hedged) G-ace 036% Giotal mabon-riked (LSO} -63-ace D40%
= FHcatng Rate income (LE0) O-det DA% gickal inflation-bied (LSO (ELR hedged) 1-43-acc a3
~Fcang Rate income (USTHCHF hixdged) O-dst DETH  _ Geenal wflaten-beiked (USDY (CHF heSged) | 8-acr 0%
—Hoating Rats income (ST {ELR hedged) Crdie DBE% . Giokal inflavon-inked (0LISO (ELR hedged) 1-8-dit .0
= Gilobal Covporates (USD) ECHF edged) 140 -aor DS1% sl inflavon-beiced (USOF K-1-8cc 062 %
- Giobal Corporanes (USCH AT g1 090%  _ Gical inflaton-inked (LISD) Pace 097%
= (ilobal Comporates (USD) 148-ac RO%E  _ Gional inflaton-briked (LSO} (CHF hecged) P-ace 101 %
—Global Coiporates (USDH (CHE hindged) 18- L% Gigkal mflaton-bnked (WSO} EUR hedged) F-ac 101 %
= Giokal Comporates (USDH k- DO3%  _ Gickal inflaton-bried (1LSD) G-ace D5 %
— Glokl Conporans (USCH{CH hedged) 1-ae COI% - Gigkal inflaon-briced 0LIS0 (CHF hedged) O-ac 061 %
= {yobal Conporates (UAD) (ELR hedged) -X-a0x G03% - Global flaton-knked (S0 ELR qu‘: WTALS
= Glckl Conporatees USCH i-X-Ltdist DOI%  _ Ginbal S0G Corporates Sustainable 1S0) F-ace 097 %
= {dobal Conporates (US0H K-x-ac 0% Gebal 00 Corpevates Sustainabie (USD)

— Glekal Coporates (USD) P-ace 0a7% {0 HE hedged) Pace 1.02%
= {ilobal Corporates USEDHELR hedged) Pacg (BA% = Giobal SDG Corporates Sustainabie (US0)
— Gickel Comporates (SC) U-X-tsl Dot JELR hedged) Foace LN

¥ feamgry LES fluxt Bond SICAY ~ LR Corporated Sustanabie (ELR]

UBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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UES {Lux) Bond SICAY Total Expense Ketle (TER]  UBS [Lux) Bond SICAY Total Expense Hatis (TER)
— (alobel 506G Corporatis Sustsnable (UBD) Cracc DE3% - Sherl Tern EUR Corporates (EUIRF (CHF hidged] F-ace 032%
= Giokal S0G Corporates Sustenable (L5D) = Short Tem ELA Corporates (EURY (LSO hedged) F-act 03z%

(LR b e} -2 DE%  _ Shan Temn ELIR Covparatis (ELRP 14180 042%
= Gobal 505 Corporates Sustanable (LSD) LkX-acc 0.03% = Short Temn ELR Corporates (ELIRF -a3-acr 0.31%
~ (Fobal Shoet Marn Fea e (USD) (BUR hedgtd) 80 -0 D42% — Shert Temn EURL Corporates (BURP -B-acc U095
= (alobal Short Sem Heable (U500 (GSP hedged) 1Ad-acc Dl ~Short Torrn ELIE Covporates (EURE (ULE hedged) 18-ace LTS
— Glcbal Short lerm Hexble (USD) -A3-ace 033%  _ shon Termn EUR Comportis (EURY 1-%-a0c 0%
= Global Short Serm Hesble (USDH (EUR hedoed) 1-83-acc b36% ~Sheet Temn ELE Corporates (EURP [CHE hedged) I-X-ace 00a%
— (alobad Short B Hesalie (US0) FX-acc D03% = Shont Temn ELR Comporates (ELIAY (USD hetged) -X-acc D0I%
= Ginbal Short % Henibie (USO) (CHF hedged) I-X-act CO3%  Shon Tern ELR Comporates (EURP Ko1oact 05T
= {alokal Short % Hesdble (USD) P-ace a9% ~Short Temn ELR Corporates (ELRY (CHF hedged) K-8-acc 013%
— Gkl Shert Bern Fies bl 0LS0) (AUG hiedied} P-ace D93%  _sheet Torn £ Covporated (EUAY Prace 0Aa%
= Global Short S Hesble (US0) (CAD hedged) Pacc DA% _ thort Temn EUR Comporates (EURN Fdst DA%
— (ebal Short Y Flesbie (USDY (CHF hedged) P-aoc 345 — Shert Torn EUA Corporates (EURP Crace DA%
= Gipkal Short S Hendble (U900 (BUR hedged] Pact D84 gt Temn LGSO Corporates (LS00 Fa 0.32%
= (ol Short e Flex Die (USD) (G8P hedged) P-aoc L% _sher Temn LSO Corperates [USTR (CHF hidged) B-ace O34%
= Gickal Short S Hindble 1USD) P-dist DA% _ shon Temn LSO Corporates IUSTH (EUR hedged) Fracc 0.35%
= Clchal Short Sefrn He bl (USD) (EUR R ediged) P-tist DA% _shon Tomn LBD Corporates (LSOP 1A -ace DTS
~ Glckal Short % Hexlbie (US0) G-act 0S5% L chort Temn S0 Corporates (S0P KAZ-act 0.41%
= Global Short Term Hex ble (USD) (AUD hedged) Gaxe DE1%  ghon Tern LED Corporates (ST (EUR hesge} 1-A3-ac 033%
= Gebal Shert Srrn Hesalble (USDY) (LD hedged) O-ac DA% = Short Term LSD Corporates (USDP kB-act 010
= (alobal Short Sermn Hesble (USD) (EUR hedged) Grace D61%  _chert Temn LSO C oFpecates [USTR (EUIR hee) |-B-act 0.09%
— Global Short S Hesdble (USE) O-ti OS5 Chort Temn LSO Corpontes DUSOE BX-act O33%
= Global Short T e bie (USD) EUR hedied) Ot DET%  _ thon Tem LED Corporates (ST {CHF hedged) 1-%-2cc 003%
- G Social Sustmable Bonds (EURY -X-ace D03 gheet Tom S0 Corporates (LSO (EUR hedged) |-S-ace 0.0A%
= Green Social Sustainabie Bonds (EUR) Pact GE7H  _ ghen Temn LD Corperates [USDP K- T-ace 057%
= Grie: Sccipl Sustainably onds (LR L2t DBOI®  — ghon Tern WSO Corporates (SO CHE hedged) K-Brac 0.13%
= Shor Duration Hgh Vsl [USCY [EUR hedged) F-ace B55%  _ghon Tern LSO Corporates [USDH K-B-rdist PEAE]
= Start Durgikn High Yt (GO 1At DI - Short Tern LED Corporates (LSO (EUR hedged) KX-ace 0.05%
= Shorl Duration Hgh Yield (USCH (CHF hedged) 141 -acc DB6%  _ shont Temn LED Corporates IUSTR Pacc D8a%
= Shorl Duration Hgh Yald (LSO 1-62-s0c D58%  _cheet Tomn LSS Corporates (USH (EUR hedged) Prace 093%
= $horl Duralion Hgh Yigld (US04 (EUR hedged) 142 a0 DB _ghon Temn LBD Corporates (S0P Posl DaT%
= Shori Duraiion Hgh Yied USCH |-8-acc DOI%  — Shon Tern LSO Corporates (USCH #mdiy nad%
= Shiorl Duration Hgh vigld (USCH (EUR hedged) |Brac COO%  _<hert Tem LBD € orporates IUSDH O-an 051%
— Shorl Duration Hgh Yied [LSCY ELR hedged) |-8-det D09 _yjen Corperates (USD) B-ace 033%
~ Shrt Duration Hgh vield (USCH |-36-ace DOI%  _yjen Corporates (USO0 FAT-act DA7%
~ Shyorl Duration Hgh Yl [USCP |-X-U e DA% “len Conperated (USE) 1-A3-ace 0.33%
~ Short Duration High Yild LS K-8-madst Q3% _uso Comporates (USD) X-acc 0%
— Skt Duration Hgh Yield (ADP K-X-aco DOT%  _yjen Comporates (LSO -X-mdist 0o3%
- Short Duration High Yisld (LSEH [EUR hedged) K-act DOT% T\ 50 Comporates (US0) Pace 114%
= Shori Quration HOh Yisd (A0Y ELUR hedged) N-dist L82%  _\jen Conperates (USDH CHF hedged) Pact 1.19%
— Short Duration Hgh Yield (LSCH P-acx 133% - y5D Comporates (S0 EUR nedged) Fac L20%
= Sl Duration HQR Yeld 1SDF (CHF Fedged) P-act L37%  T\En Comportbis (0500 P-dist 1.15%
= Shiorl Duratlion High visld (USCH (EUR hidged) Pace V39  _ysn Comporates (US00 UPY hedgedt Pomdist 1.23%
~ Short Duration Hgh Yild [USCH Poist 133%  _ysp Corporates (USD) C-ace DETH
~ St Buralion Hgh Yisld [LSEY [EUR hedged) Pgdist LA s Corporates (US00CHE hedged) Gr-acs 0.71%
= $hon Duration Hgh Viid (USCY Cra D% _ S0 Comporates (USDH (EUR hedged} C-ace 0.73%
— Shert Duration Hgh visld [USCH [CHF hedged) G-ace DB _ysh Cerporates (S0 CL-act [arTH
= Short Duration Hgh Yidd (USCH [EUR hedged) Crace 0% T\ isn Comporates (USDI{CHF hedged) Ci-ace D.43%
= Shon Duration Hgh Yadd (USCH O-dist DI9% sk Corporates USG) (BUR hedged) OL-ace Bai%
= Shor Buration Hgh Yisld SCH G- O78%  _o%p Comorates (USD) LKAt 003%
— Skt Duraticn bigh Yeld [USDH -3-soc D% gh righ Tk 10500 Face 0528
= Shor Duration Hgh Yisld (LSOR LX-dist DO3% TS0 High Yiekd (0SD) AT -ace 5%
— Skt T ELIR Corporates (ELRM F-gec DE9% st High Yiekd (LSO} 1-B-ace Loa%

! fowrnety LSS Lo} Bond SICAY —Short Dusstion Hgh Yidd Sustenable (IS0
* formerdy USS {Luxt Bond SCAY = Shor Term ELR Corponates Sustainabe (EUA}
b fowrnedy LES {Lux} Bond SICAY —Sheet Teren USD Corpevates Sufuonable (USD)

UBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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UBS {Lux) Bond SICAY Total Expense Retlo (TER]  UBS Lux] Bond SICAV Portfolic Turnover Hate [PTR]
— IS0 Hgh Wadd [USC) i-X-a00 DR2% — imsian Hgh Yield (US0) 10326 5%
= LISD High Wigld [LSD) (CHF hedged-X-ac GOE% = Asian Investment Grads Bonds (LSE) 15 TR %
~ IS0 High 'vield (S0} [ELR hidgid) |-X-ace DO03% — L hinsa Fised Income SRVIED 218.76%
= IS0 High Yisld (US0) Bx-mdst 0% = China High Yietd (500 135,57 %
— LISD High Wield (LSC) K--acc 007% - Corvert Global (ELR) 93.20%
= LI5S0 High Yigld (U0 Pr&%-mdist 1.32%  -Engrpng Eroncemies Comporates (LSO} 143.66%
= LIS High Wield (USD) Pacc 1.32%  =Emerging Economies Local Cumency Bord (USD) 11013 %
= LISD High Yigld U0} (CHF hedged] Pacc 137%  -ELR Coporates (ELAYF 51.09%
~ LI5S0 High Yeeld USCH P-rodist 1.32% = Floaking Rate income (USD) 107 48 %
= IS0 High vighd (U50) 6% -mdist DTA% - Giobal Corporaes 1500 SATE%
= IS0 High Yidd (500 C-aoc OL79% = (ol Dynane {US0H 138 90 %
= LS5 Hgh vield (UGCH (CHE hedged) O-ace DEa%% - Giobal wflavon-nked (U0} FREan
= LI5S0 High Wisld (USD) (EUR hedged) Qraoc (A3%  =Gliobal 500G Corporates Sustainable (USD) 25.92 %
— LI50 Hgh Yald (UG0S C-mdat D.ro% — Giotal Short Term Flexible (LEDH 108, 785
= LI5S0 High Wield (U0 U-X-a0r 003% = Geeen Sodal Sustanable Bonds (EUR) 4405
= LISD Hgh viddd (LUSC) [ALID hidi o) 1U- )-8 003% —Short Duraton High Yield (LEDP B116%
= LI5S0 High Yield (US0H U-A-ist CEE% = Shon Tern EUA Covporates (ELAY 5487 %
— LISE Mg Wit [USC) LUk st D.03%  —Sher Tern LSO Corperates (USOP LAl %
= L0 investrvend Grade Corporates (US0P Fadc 033% = uSD Comporates (USO) 5019 %
— IS0 Iroiestrien? Grade Cocporates (LRGP EAD -ace D41% — LSO Hagh Yiekd (S0 1250 %
= LI5S0 imvesimend Grade Corporates (LESDP kA3 a0 G3a% =S investmen] Grade Corporates (LSO 2099 %
— LIS It Grae Corpedates (UBC 1-B-aer O09% | fomely LBS (ux) Bond SICAV - Asian Investment Geade Bonds
= LIS imvestmend Grade Corporates (UE0E Paco 1.31% Sipflamabie (LSOH

& _ ;
-1 e e Coprs P G T i et b L L OO
= LISD I simend Grade Corporates (UEDR U Xt L03% * forrmerty UBS i) Bond SKAN — Shor Torm ELI Corporales Sustainaby (ELR]
= LISD inmesinyiend Grade Corporates (USDO {CHF hadged) U-X-atc O0A% % formery UBS (o Bond SICAV = Short Term LS Comporates Sustainabde (U500
= UISD Invengnt Grade Corporates (LGP (EUR hedged) U teace ppgse  °toemery UBS furd Bond SICAW - USD investment Gradk Corporates
~UISD Invesinent Grade € orporates (LD L K-dist D03% Snabaiie 4000
* fewrnedy LSS {Lusd Bond SICAY —1UISD Investment Grade Corporates

Sustanalle (UE0)

The effective flat fee may change during the reporting peniod
(328 note 2).

The TER for classes of shares which were active lessthan a 12
roiith period are annualised,

Transaction costs, interest costs, securities lending costs and
arry ather oosts incumred in connection with curtency hedaing
are not induded in the TER,

MNote 10 - Transaction costs

Trarsaction costs include brokerage fees, stamp duty, local
taxes and other foreion dharges if incurmed during the fiscal
year. Transaction fees ae included in the cost of securties
purchased and sold,

For the financial year ended on 31 May 2025, the subfunds
incured transaction costs relating to purchase or sale of invest-
rents in securities and similar transactions, as follows:

UES [Lux] Bond SICAY Transaction eosts
- = 2024 0usDy' B9 63382 USD
Note 9 — Portfolio Turnover Rate (PTR) o e
= 025 1 IS - S0
The portfolio turmover has been calcubated as follows: ~ Asian rgh weid (50) YT
= Aglan Investment Grade Bonds (LECY 4653,12 USD
tlmut;p':"d. P to:al smedl ~ China Fixed Income (AME) - CHY
+
(1ol subscriptions + total redemplions) i N T i
Average of net assets during the period - Conwert Global (EUR) 37 93651 EUR
uncler reviesy — Emerging Ercricmies Comporaes (150) & 067,37 LSO
. L ) = Emerping Eoonomies Lol Cumency Bond (S0} F18.05 USD
The portfolio turmover statistics are the follawing for the TPy ——— 784,78 LR
Pl e P ~ Floating Aate Income (US0) 2 74043 USD
— Glekal Covparaies (LISD) 17 041,81 LSO
LIES [Lux) Bend SICAY Pertielio Turnewer Rate (FTH) e
Z2005 1 R B8,61% ' hquidated on 15 Ortober 2024
¥ -
~20s 1 0800 06505 Toerngrty LBS (Lusy Bond SICAY ;«::::;m&mm;
3 forrnerty UBS (Luxt) Bond SICAN ~ EUR € oeporates Sustainable (EUR)
LIS (L) Bord SHCAY = Annual report and audited financial statements as of 31 WMay 2005 ELE]
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UES (Lux) Bond SICAY Transacticn rosts tuﬂnln:nn}n
transachons in

~ Galobal Cryriaem (US0) 293 908,95 U e el
= Gilobad Inflation lnked (LSO} 23 851,55 LD derivative financisl
— Gkl SOG Conpedatis Sustansble (L6D) 1 06914 USD instruments with  Average rite of
= Global Short, % Hexble (U50) 16117.66 usp U85 (ux) Bond SiCAV taiad jcte Secilion
— Gretn Social Sustainable Bonds [ELR) Bsalis pur  _Asian Hgh Yield (LEC) .00 LED 0.00%
= hert Durlion Figh Vied (S0P T30 U e Iresimeril Grads Bongs (U507 .00 5D [

= Chinia Fixed Income (RMVE) C.OFCHY D.00%
= Shent Term LR Corporatis (ELRF 43350 LR TGeven Socal Sustenable Bonds [LUR) 0.00 EUR, 0.00%
= Shoert Term USD Corporates (DR 11 33840 LD = LS50 High Yield [LE0) 00 LED C.00%
- S0 Coupomies A0} 15 BA181 LD
- IS0 Migh wigld LS0) 379308 U As dischsed in Note 10 = Transaction Costs, the wamaction
= LISD Invesient Grade Corporates (LSO 25 37807 wip costs for fixed-income investments, exchange waded futures

* Firngrty LS {Lu Bond SICAY —Short Duration High vigd Sutsmable (USDY

¥ formery UES (Lud Bond QAW ~ Short Term ELR Corponmtes Suslainable (VR

* fommery UES (Lut Bond SICAV = Short Term USD Corporaties Susteinable (U500

! fernedy UES {Lux} Bond SICAV — LSD nvistment Grade Corporates
Sustamable (LD}

Mot all ransaction costs are separately identifiable. For fied
income imestnents, forward cumency contracts and other
derivative contracts, ransaction costs will be inchuded in the
purchase and sale price of the imestment, Whilst n sepa-
rately idertifiable these ransaction costs will be caprured
within the performance of each subfund,

Mote 11 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Urit Trusts and Mutual Funds
All transactions entered into during the year between the
subfunds and its cornected parsons were camed our in the
normal course of business and on normal commercial terms.

al Tramsactions on securities and derivative financial instru-
ments

The volurne of securities and derivative financial instruments
urdertaken via a broker that i an affiliare of the
hManagement Company (except options), the Portialio
MManages, the Depasitary of the Board of Directors for the
firandial year fram 1 June 2024 to 31 hMay 2025 for the fal-
lowing subfunds licensed for sale in Hong Kaong is:

Velume of Taraachons

in Securities and Ata %

derientive financial of the total of

Instruments with sepurity

WBS [Lux) Bond SICAN related parties transactions

- Agan High vield JUSD) 177 400 52858 USD 5 a0%
— ASAR IESLnT Grace

Bends (LE0Y 000 USD 0.00%

= China Foded Income (RMB) 292 5V 3605 CNY 2.02%
= (i SoCiE Sustainabie

Baonds (ELR} A9 36 03913 EUR 2.17%

= US0 High Wadd [UGCH D00 USD 0.00%

! ey UES fLut Bond SICAV = Asian Irvestment Grade Bonds
Sustanalle 150}

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025

contracts and other derivative contracts are inchuded in the
purchase and sale price of the investment and are therefore
not listed individually here,

Volume of traneactions
In other securites
[emcept equities,
equity-like tequrities
and deriative Asa % of the
finereial instrumers) tertnl of security
W [Lux] Bond SHCAV with related parties tramtactians
= Asian High vield (LSO} 80320 335,29 W50 2.67%
= Asan Invesimen orace
Bond (S0 4 537 865,00 LED 1.81%
= Chama Fixed Incomne (RME) C.O3CNY OO0
— Geeen Socal Sustam able
Bondy ([EUR} .00 ELR Q.00
= 150 Hagh Vield (S0} .00 S0 0.00%

According to normal Market practice, no commissions have
bean charged to the Company on tRaNActons o “other
securities (except equities and equity-ike securities)” with
relatad parties.

Such ransacions were entered in the ardinary course of busi-
ness and on noemal commercial terms,

For the converdon of the volume of transactions with related
parties ino subfund curency, the exchange rates of the finan-
chal statements a5 of 31 May 2025 were used.

b} Tranzactions in Shares of the Comparny

Cornected persans may invest in a new subfund £ shareclass
for the purpose of providing seed capital (“Direct invest-
ment "), with the intert of remaining imested wntil the sub-
lund f sharedass has substantial net assets. Such invesoments
are at arm’s length and comply with all late trading £ market
Tinting prevention requirentents. No connected person may
irvest for the purpose of exerciing management or control
over any subfund or the Compary

Share Market % et furd
UBS L] Bond SHCAW clas wvalus AvoetT
= Agian Immstment Grade
Bonads (LSCH Parc 8 B46.00 LSD 0.0 %
errmirky UBS (Luig Bond SSOAN — S4an IFndf1ment Grade Bords
Sustamably (S0}
84
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) Holeting of the Directons

The Management Compary and its connecied persors are
allowed to subscribe for, and redeem, dhares in the subfunds.

MNote 13 - Liguidation

The follvwing licuidation ocoumed;

Subrfund Drte
The Directors of the Management Company and the Directors  UBS (Lu Boed SCAV - 3024 (USH) 15102024
of the Company had no holdings in the subfunds licensed for
sale in Hong Kong as at 31 May 2025, Note 14 — Name change
Mate 12 = Defaulted securities The follzwing name changes ocoured
I the event a bond is in default (hence nat paying 3 coupan/ o name Hew name Date
principal as specified in the offering documents) but a priding B (Lo Bond SAV LES (L} Bong SECAY =
uates axists, a final payment is expected and the bond would = Asian Investment Grade Agian Engshment
therefore be kept in the portiolio. Furthermore, there are Bends Sustainabie USC) Grari Bonds {LIE0} 20.5.202%
Bonds that have defaulied in the past where na pricing auates T&mﬁs:cm [——
exists and na final payment s expected, These bonds have Susnsnabie (ELE) — B Copodaled (LAY 08 008
been fully written off by the fund. They are mornitored by the o0 B 5 B TLioc) Bond S A =
management company that will allocate any return that might = Shon Duration Shorl Duration
still arise from these bonds to the subfunds, They are not %ﬁgﬁﬁﬁﬁ% USCY Hms?huigdanc-nsumm 052005
showan within the portfolio but separately in this note. vl ot R L
Corperates Suitamable (BUR)  Covporates (EUR) 20.5,2005
UBS (L Bond SRV LB (L) Bond SICAY -
UES (L) Bonc: JCAV - Shor Tem LSO St i
— Emerging Economies Local Cumency Bond (USD) Corpeorates suslanable (S0} Corperates (US0) 2052085
U5 L Lo Bond S0V B [Lus) Bond SaCAY —
Bonds Curmency Hominal — USD Invistment Grade LED M nen L Gradie
GLOBAL INVESTMENT FRANCLAL Corperates Sutanable (S0 Corporates (USDH 05,2028
=DRFALLT* 11.00000% 96-06.04.06 UsD 2 000 00000
FIFCA ECARA S LRSS 58 0 LY TRt 15 77740
[TIAE, AFAFLIA FNTL TIC-DEFALLY MNote 15 - SUbﬁ-Eﬂ uent events
CO 0.00000% 10.06.37-05.06 93 LED 1 000 D000
SHARF EQUPAMENTCA ELETR-REGS There were no events after the year-end that require acjust-
TOERALLT 9.62500% 97-30010.0% sk | CB0 00000 ment to o disdosure in the Finandal Statements,
SIEK. CRECITOR TAUSEAD usD 22227408
SIDEF. CREDITCR TAUGEEY =5 Ba0 210559 :
CRRCH NATICFAL FI Py G ERERILTS MNote 16 — Applicable law, place of
L L= performance and authoritative language
BARSULT=VAR 07-01 0511 st 2 108 964.00
The Luxembourg Distict Court is the place af pedomnance for
LIES {Lu) Band SICAY = USD Conporates {USD:I all legal disputes betvaeen the shareholders, the Company and
the Depoatany. Luembourg law applies. However, in matters
Bomnds Currency Neminal  conceming the claims of investors from other countries, the
L MTGE INVEST-5UB "DEFALLT™ Compary and/or the Depositary can el 1o make themselves
UM LIBOR+ 2 1069 05-25.06.35 usD 1000000 subject to the jurisdiction of the countries in which Company
HORE EQUITY MOATGAGE shares were bought and sold.
TRUST-SU8 "DERAULT™ FLE §5-01.11.35 LED 1 75000000
B vwsioonts s 7assocope  The English version of these finandal statements is the authoris
tative version and only the English version was audited by the
- i auditons, Hoawever, in the case of shares sold to investors from
U5 (L) g, RGN = US0: FighyYild S the ather countries in which Company shares can be bought
Bends Currency HMeminal  &nd sobd, the Company and the Depositary may recsgnize
WIRLAR DIRCC LLCEBANG E-SU8 approved translations (e, approved by the Company and the
*CERALLT® 9625004 07-15.12.14 LsD 1150 00000 depositary] into the languages conternad as binding upon
themselves and the Company.
LBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 aas
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1T the Compary enters into OTC transactions, it may be exposed to risks related to the crecitworthiness of the OTC
courterparties: when the Company erters into futures contracts, options and swap transactions of uses other dervative
techniques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meat) its obligations under a specific or
roultiple contracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a securily pursuant 1o

an applicable agreernent, such security shall be held in custody by the Depositary in f2vour of the Company. Barkruptcy and
insolvency events or other aedit svents with the OTC counterparty, the Depositary or within their subdepositanyoomespondent
banrk network may result in the rights or recognition of the Company in connaction with the security to be delayed, restricted or
even aliminated, which would force the Compary 12 fulfill its obligations in the framewark of the OTC transaction, in spite of

any security that had previously been made availzble to cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized cleaning howses such as Clearstream International or Eurodear, or through the intesmediary of prime finandal
institutions that spedalice in such activities and in the modus specified by them. Collateral is recapved in relation 1o securities lent
Collateral i compased of kigh quality securities in an amaount typically at least equal to the market value of the sacunities lnaned.

UBS Europe SE, Liembourg Branch, acts as securities lencing agent.

OTC-Derivatives*

The QT C-derivatives of the below subfunds with no collateral have margin accounts imstead,

Subtund Urrealized Collateral
Counterparty gin [fess) reoeived
LIBS (Lux) Rond SICAY - 2025 | [EUR)

Bastiays 13185 EUR .00 R
Citsbank -156.11 ELR 000 ELR
HE8C 1 614 667,83 EUR {00 ELR
P Meegan -3 984 77 EUR 0.00 ELR
Starte Sareet 158.56 EUR 000 ELR
LIBS (Lux) Bend SICAY - 2025 | [WSD)

Canadian impenal Bank =1 746,96 ULD 000 LED
Citsbank -7 862,52 LBD 000 LED
UBS [Luxl Bond $ICAY = Asian High Yield (U0}

Barhays. 1933409 wBsD 000 LED
Canadian ingeal Bank 235 24078 5D .00 LED
Dheaitshee Blanic 332905 USD 000 LBD
HEBC 280 163,1% USD .00 LED
P Moegan 1 562 047,47 LSO .00 LED
Mo an Staniloy -1612.09 LS 000 LED
UES AL 5 06202 USD {00 LD
Witlpae Buriking Coep | B41.42 LED 0.00 LED
LIBS [Lux) Bond SICAY = Ching Flxed Indome (RME)

Creutse ot Bank 36 213,82 ONY 0,00 CNY
HE8L 134 67882 (Y .00 Ny
LIBS [Lux) Bend SICAY - Conwert Globkal (ELR]

Canadian imgenal Bank 175 406,14 ELR 000 EvR
Citsbank 12921975 EUR 0.00 ELR
Deutschse Bank 13 963 004,35 ELUR .00 ELR
HEBC -5219293.44 EUR 0O ELR
JP Morgan 2416 53588 EUR GO0 ELR
by i Stanly 5 710 348,90 BUR 0.00 ELR
Tomisn AT EUR 000 ELR
Stancard Chartened Bank 564 31870 EUR 0.00 ELR
Stale Singed -4 293 093,11 EUR .00 ELR
UES AG BT ATEANT ELR 000 ELUR
Wietlpas Buniing Comp -65 363,18 EUR GO0 ELR

= Dertaives traded on an offioal eochange e not inchuded in this tabds a5 they ane guarintesd by a disarng howss. in the senlofa counterparty detault the

dleanng house asgumes the nsk of loss.

LUBS (Lux) Bord SCAY = Annual regort and audited finanda statements as of 31 May 2025
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Subtund Urrealized Collatersl
Counterparty gain [loss) received
UES {Lux) Bend SICAY - Emerging Economies Cesporates (LSD)
HEBC 1327 963.92 UShr 0,00 LED
Mo an Stanley 10 264, 70 USD 000 LSD
State Stneet TTDAZD44 S0 0,00 LED
UBS (Lux) Bond SICAY - Emerging Econcmies Leaal Currency Bond [USD)
Bank of Arnenca -63 B0 77 LSD 000 LED
Bartlays 155 $H465 S0 00 LED
Canatian impenal Bank 3 83597 150 000 LSO
Citsbank 33 B¥I0 LD 00 LS50
Dreatiche Bank 10 505,95 LED 00 LED
Goldrman Sadhi a3 76302 Lsh .00 LED
HEaC 38 55035 U0 00 LED
P Piorgan 2032208 LSD 000 8D
Mg an Sanley 85 TG54 USD 000 LED
IR 25 34082 LAD .00 LD
Stanchard Chanlsred Bk 703009 S0 .00 LED
Slate Sreet 646058 18D 00 LED
LBS (Luxj Bond SICAV = EUR Corporates (EUH)'
Bariays 44 50434 BUR 000 ELR
Geldrman Sachs -0 965,90 IR .00 LR
HSBLC 944 12058 EUR .00 ELR
L85 AG -7 004,09 BLUR 000 B
UEBS (Lux) Bend SICAY - Fleating Rate Incame (LSO)
Barckays Aad 124 D 000 LED
LEH Growg Heldings <320 545.72 LSD 00 LED
Moty i Stanley 341 421,39 S0 000 LED
LIES (Lux) Bond SICAY - Global Corporates (USD)
Citsbank -17 114,96 S0 .00 LED
HiBC 25 14362 LSD .00 L5D
hopan Stinley 180 B07.44 LSO 0.00 LED
Slate Hrest 5 BIRED S0 00 LED
UBS AG 651 92255 LSD 0,00 8D
LIES (Lu) Bend AICAY = Global Dynamie (LUS0)
Bank of Arninca 10 17305 LSl 000 LED
Blirtlays 231 40576 UED Q.00 LED
Canathen Inngenal Bank -51 813.01 LBD 00 LD
Citsbank 538 530,03 USD .00 LED
Dreitsche Bank 15291.54 LSD .00 LED
Geldman Sachs 37944808 5D S0 000,00 LED
HEBLC <158 524,75 S0 20434.50 L50D
P Nicrgan 17 367,34 S0 232 093,98 LED
LCH Grog Holdng s 3276 206,55 WsD (00 LED
Morgan Standey 459 141,63 LED 0.00 LED
Standard Charlered Bank 5 30770 uSD .00 LSD
State Stredt -334 FEOES LED 000 LED
LE% AL =2 (0 918,68 LSD .00 LED
Wesipee Burking Conp A58 053,20 USD .00 LED
LIEBS (Luxl Bond SICAY - Global Inflaticn-linked (LS00
Bank of Arnencs 161915 LSD 000 LED
Canatian Impenal Bank 1457797 LUSD (00 LED
Crisbanks -113 3M6.58 LSD &00 8D
Dretsseh g Bank 4 705,60 USD (00 LED
Goddrman Sadhs 5964304 50 000 LED
! ey LS flu} Bond HICAY = EUR Cofposaies Justanable [ELR)
UBS (Lux) Bord SHEAY = Annual report and audited financial statemerts as of 31 May 2025 a7
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Subfund Urrealized Collateral
Counterparty gain [loss) received
HBC 1391.91 8D .00 LED
IP Morgan -11 &36.30 L0 0,00 LED
LCH Group Holdngs | 478 Fal 38 WSO 000 LSD
Mg & Sty 8434184 LED 0.00 LED
Standard Chartered Bank 14 73405 VS0 .00 LS50
S1ate St <33 46126 LSO 0.00 LED
s AL ~J65 SI64T USD {00 LSD
Wisipee Birking Conp -47 505.22 50 000 LED
LBS (Lux) Bond SMICAY = Global 506G Corporates Sustainable (LS0)

HEaC =1 02385 USD 000 LED
o an Stanley 7 23242 LSO .00 LD
s AG 30 17543 VED .00 LE0
LIBS (L) Bond SICAN - Global Short Term Flexible (LSD)

Bank of Amenica 1 085235 LD 000 L0
Canathan mpenal Bank 8 086.04 LBD 000 LD
Citabank 178 00501 LD 1 8000000 LED
Doenrtor bk Biani -2 D79.24 LBD 0.0 LD
Geldran Sachs LIATHET VD .00 LED
HEBL 4 00062 LSD .00 LED
P hicegan -B 567 S0 0.00 LED
LEH Grous Hoidnigs 194 174.33 AR .00 5D
I an Staniley 1064 USD .00 LED
Sandard Chartered Bank 5 71435 LSO .00 LD
Sale St 4 M55 D 0.00 LED
S AL 28 731.05 WD {00 LSD
Wiilpas Binking Comp -19.893.79 S0 .00 LED
LIBS [Lux) Bond SICAY - Green Social Sustainable Bonds (EUR)

Canadian ingen sl Bank T2 000,79 BUR 0.00 ELR
HEaC # ri0.dd BUR .00 ELR
1At SAnE -T4 53370 EUR 000 ELR
WBS (Lux) Bond SICAY = Short Duration High vield (LSD)P

Goldman Sachs -1431.88 LSD .00 8D
HESHC 38811353 LD 000 L0
P Morgin -51 82347 5D 0,00 LED
Mg an Stanley 404 0540 S0 Q.00 LE0
UIEBS {Lux) Bend SICAYV - Shert Term EUR Corperrtes [EURY

Bartlays 131 20652 EUR GO0 ELR
Goddrnan Sachs -3 (92,06 BUR 0.00 ELR
HEBC 344 TE3I41 EUR 000 ELR
UES AG 5 92855 EUR 000 ELR
UBS [Luxl Bond SICAV = Short Term USD Corporates (USOF

Banik of Amenca =1 337448 LSO .00 LED
Bartiay 322 335.04 UED 000 LED
Canadian Inmpenal Bank 386,33 LD 000 LSD
Dreiatir et Bk -14 351,93 SO 000 LED
HSBC 1 Ot 26 LD .00 LSD
P Morgan -7E5 099,62 USD .00 LED)
Ml an Stanley 117685 USD .00 LSD
S1ate SUne -736 191,64 LED .00 LSD
s AG 371 57407 WSD 000 LS50

£ formiedty LIS {Lusd Bond SICAV = Shon Duraton High Yield Sustanable (US0)
* formmirdy LSS (Lund Bond HCAV = Short Term BUR Corporates Sustainable ELA)
* formedy UES {Lusd Bond SICAV = Shor Term USD Corporates Sustanable 50}

UBS (Lu) Bord SHEAY = Arrual report ard sudited financial statemerts a3 of 31 May 2025 ELH]
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Sublund Urrealized Collatersl
Counterparty gain [foss) received
UES (Lux) Bend SICAY - USD Corporntes (USD)
Barthays -3 400,65 S0 0,00 LED
Canadian mgenal Bank =7 16548 UAD .00 L5D
HEAC IIG 03694 LED 000 LED
Moigan Stanley 24 871,58 LSD .00 LS50
State St 298 Y3208 ush .00 LED
Wiesipac Banking Comp 1372 374.58 VS0 000 LS50
LGS [Lux) Bond SICAY - LS50 High Yield [USD)
Barthays 574 904.55 USDH 000 50
Goldman Sachs 13 837.01 LSO 0.00 LED
Mg an Stanley 1 B2 B0 UsD 000 Ls0
UIBS [Lux) Bond SICAN - USD investraent Grade Corporates s
Bartlays 455,93 LED 0,00 L0
HABL 5638 920082 1LSD 000 LED
Sate St 358 097,25 W50 000 L0
esipar Banking Conp 3021 8D 0.00 LBD
* fownery LES fLux} Bond SICANV = U0 rvestment Grade Corporates Sustanabbe (US0N
UEBS (Lux) Bond SICAY - Global Dynamic [USD)
Composition of collateral by type of assets Weight 5%
Geldman Sachs, H38C and F Morgan
Caih 100005
Bonds 0.00%
Equilies 0. 00%:
LIBS [Lum) Bond SICAY = Global Short Term Flexible (LSD)
Compesition of collnteral by type of assets Welght %
Crtsbank
Cath 1 00 00
Bomds 0.00%
Equities 0.00%

UBS (Lux) Bord SCAY = Annual report and audited finandd statements as of 31 May 2025
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Securities Lending
Counterparty Cxpesure from Collatersl Breakdown
Serurities Lending as of 31 May 2085 {ewmight in %) as of 11 May 200%
Maerket value of Collnteral

UBS [Lux) Bond SICAY Securities lent (UBS Switzerland AG) Equities Bonds Cash
= 2035 1 (EUR} 26 220 538,45 ELR 27 730 241 8T ELR 4207 57.93 C.00
= 20051 (LEQ) 223311 65 U0 2368419.23 5D 42,00 57,93 000
= Agan Hm‘mﬂ:lﬂ.ﬁﬂ: 5667381757 LSO GO0 TUT 993 T LED 42.07 57.93 C.0c
= Agan vetrment Grade Beads (LSO} 17 528 466 23 USD 18652 015, 32 15D 2158 48,32 L0
= China High Yeeid [USD) 8544 707 37 USD 9156 132.57 LD A2 07 57.93 G006
- Emenging Economies Corportes (LEDH 10 D05 159,01 USD 111 505 388,21 LD 42,00 57,93 L0
- Emerging Economies Local Cumency Bond (S0} 843 830,43 5D 955 723,205 430 57,43 0.oe
= ELA Conporated (HURR 149 260 Ta9.06 EUR UE0 734 236,86 LUK 51,68 4837 DD
= Foatrg Rate income (USD) 26 B3 30957 USD ET T PE1.O6 USD A3 .07 57.93 G
- (Wobal Conpecanis {USD) 106k D68 83210 USD 110 245 330.02 LS50 42.07 5193 oD
= (3l okl Crynaric (L1500 117 243 Na.03UsD 125 154 403,96 LD & 57.93 (H10 ]
— Galobad |riflaton-linked (LSO} 1% 969 097,02 UsD 16 733933, 76 LED 42,07 57.93 0.00
= Givbal 506G Corporates Sustanable (LSD) 17 569 333,64 USD 13 200 78412 L5D 51,68 45.32 a4 4]
— Gkl Short B Hessbie (USD) 24 628 F30.53 USD 26 862 B31.53 L&D 42.07 57.93 0.00
= Gresn Jocial Suslainabie Bonds EURE 187 81348221 ELR 200 128 306,15 ELR 51.68 4832 .00
— 3l Duration High Yad (USDR 7410 302 25 USD T 956 994 72 LBD 5168 A8 32 Ty
= Shorl Term EUR Comporates [ELRY 61115 32058 ELR 65 461 700 13ELR 5168 48,32 L0
~ Skl Teemn USD Conporanes (LSO 48 443 73066 USD 51 457 64057 LD 51.68 4832 Con
= LI5S0 Corpomies (LSO} A B 0806 IS0 A8 TR 241,23 LD A2.0 57.53 GO0
= LI5S0 High Yield (LG0) 3 121574 VD 37 834 130,93 LD 4207 51,53 D00
= L0 imedtriend Grade Corporates [LEGE G 222 267,19 USD T P05 20,89 D 51.68 48,32 C.00

= The pricng and sechange rate information for the Counticparty Expomure i cblained dictly fom e Seousties lending agbnt on 31 by 2025 and herce, it might

ditfer from the clesing prces and toxhange riles used for the proparation of the financial statemerds & of 31 May 2005,
* Towrniery LS {Lux) Bond SICAY — Adsn inedment Grade Bonds Sustanabie (LB0)
7 forrmigriy UES flud Bond SICAV - BUR Corporates Sustanable (ELUE)

! fermedy LSS flan Bond SICAVY = Shor Durtion High Yield Sustainable (LIS0)

* formedy UES {Lux} Bond SICAV = Shor Term ELR Corpomies Suslainable EUR)
¥ fesrmerly LGS {land: Bond SICAY = Shord Term USD Corporaties Sustainable (U500
* ey UES {Luxt Bond SICAY = USDH rvestment Grade Corporates Sustainable (U500

LUBS (Lux) Bord SCAY = Annual regort and audited finanda statements as of 31 May 2025
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LGS [Lux) Bond SICaN LIBS (L) Gond SICHY DS (Lux] Bond SICAY LIBS [Lux) Bond SICAY
- 2124 (Usn)’ = 202% 1 [ELH] = 2005 1 S0y = Asizn High Yisld jUSD)
Sequritien Lending revemies 108 660.97 USD 145 57187 EUR a5 FRT.AL LISD 1247 15642 USD
Seturtics Leniding o™
LES Switzedard AG 37 40829 LS 43 61105 ELA 13 73623 LS I68 146.93 LED
LBS Burcpe SE, Luommiboury Branch 1086610 LISD 14 557,39 ELE AS73 7 LED 12271564 LED
Mt Securities Lending revenues 55 196,55 USD 87 343.72 EUR 27 ATZ45 S0 736 293.85 L6D
LIS (Lied) Bond SICAY L85 [Laed) Bond SICAW LSS (Liex) Bond SICAW UBS (Lux] Bond SICAW
=Asian Investment Grade =China High ¥ield =Emernging Econcmiss =Emerging Econcmles
Bonds (USOF [e] Corpemtes (USD) Lol Currency Bond [USD)
Securities Lending re VER 557,15 WSO 17D 06153 USD B58 676,35 LSO 22 67522 USD
Securiiies Lenduing cost*
LBS Swarredand AG 5657815 LSD 51 01858 S0 197 S07 41 LD 6 80E 5T LD
LES Eurcps SE. Lunembourg Branch 13883 T USD 17 00608 LS BEQET AT LSO 2 ZRTRD LS
BEL Securis Lending fivinugs 11315820 Ush 102 03746 USD 395 BOL A LD 13 6013 LED
UGS (Lux) Bond SICA LS jLux] Bond SICAW UIBS [Lux] Bond S5CAV WS [Lux) Bond SICAW
=EUR Corporates = Floating Ante Income: = Global Comporates = Global ynamic
[EURE (e sy o)
Securities Lmdmm ﬂg&gg ELH 115&9@ ]E?ﬁﬂl [¥1 ] EHM
Securmiies Lending cost®
LB% Syairedand A0 130 87380 FUR 34865 71 LD 11341151 LED 239 58020 1LED
LES Eurppe SE Luosmboung Branch 46 2463 LUR 11 B55.34 LD 37 QIDED LED 76'506.73 LSO
gL SEcun s Lending reviniues 2r9 141,80 EUR 69 931.42 LD 22T E3.02 ED 459 16040 LD
UBS [Lux) Bond S1CAN UBS fLux] Bond SICAY UBS (L] Bond SICAV UBE (Lux] Band SICAV
= Global infstion-linked - Glehal 500G Comporster  — Global Short Term Flexible - Green Secsl Surtsinable
[us0) Suttainabde (USD) [[F.%] Bonds [EUR]
Sequrities Lending revenues £4 65813 LSO 24 450,18 LSO 152 194.8% USD 551 54068 EUR
Securilies Lending cost®
LS SBwaesland &0 19397.74 Ush P IFS08 LISD 4% SR A6 USD 165 462 20 ELR
LES Eurcpe S$E. Lunsemiboung Branch $a5s 51 LS PN ] 15 11948 LED 5515107 ELE
howl Seruinlies Lending revenues 2§ 795.48 USD 14 670,11 LSD 91 16G1 LED J3b 9240 ELR
UES [Lux) Bond SICa UBS (Lux) Bend SICAW LB [Lux) Bond SSCAV
= Short Duration High —Short Term EUR = Shert Term LSD LAES [Lux] Bond SICAY
¥ield (USDP Corporates (EURP Corpormtes (USDP = USD Corporates [USD]
Sequrities Lending revenues 10 SI0.GF LSO 18R §36.37 ELR 278 535.32 USD 128 FILOT LSD
Serurili ltl"ldll'lg (4= il
LBs Swittedand AG 31 47623 UED 55 623001 EL 53 BA0ED LAD 3@ 17142 LED
L85 Eurces SE, Lunemibourg Branch 10 865 09 LISD 14 85364 ELR ITR5153 LED 1392381 LD
Mgt Secuniies Lendmg revenuss BT 45255 USD 113 361,82 ELA 167 121,95 USD 77 54084 LED
_ —
* liquidated on 1% October 2024
? formedy UES {Luc Bond SICAV = Asian irvestrent Grade Bonds Sustainable (LS00
! formedy UES {Lu} Bond SICAV = EUR Corpomites Sustanable [ELUR)
* formedy LBS fLux) Band SICAY — Shon Dutation Hgh Yisd Sustsinable 1USD)
¥ feamery LB {Lu} Bond SCAY = Short Termn EUR Corpormies Sustainable [EUR)
*fornerdy LSS {Luxk Bond SICAY — Shor Tesm USD Corpovates Suoianabile (USD)
LBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 £l
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LIBS [Lux) Bend SICAN
UES [Lux] Bond SICAN = USD Inwestment Grade

= USD High Yield (U50]) Conporates (USDF
Svcurttins Luncing ravernses weeeTUSD 2306783 Uso
SeCurties Linding gost™
UBS Svatzetand AG 110495 90 LSD Gh 0348 Lo
LS Eurcpe SE. Lusemibourg Branch 36 831,97 USD 2206782 IS0
ML SRCUNTUES LENding Fevenues 33099180 USD 132 406.95 1USD

? fowrngrly LS fLicd Bond SICAV — USDr Irmestment Grade Corporated Sustamable (U

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

= 30% of he GrCes Feverie are Nitamned as oostsTees by UBS Switneriared A0 200N 85 SECUANTES 6N ding Servk prowoir and 105 ane nelaned iy LIBS Bunoge SE,

Lupnervibeury Branch acling as wountied lnding agent

UBS (Lux) Bord SCAY = Anrual report and audited finandd statements as of 31 May 2025
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuntion in LUSD
Unrealized gain Pess) an
Futures/Foraarmd e %
Quaritity! Emcharge Contracts! of net
Deseription Mominal Swraps [Mote 1) aneets
Mote, fixed rate
GBF
GEF kA DD UC RG-SR § OBOG0, | 08 12 JE § {0 £ 0 1 345 s B FT

uso

USD ARGV I 3 SO00% 20-21.11.08 B 115 £ 0 1080 (GBS [XE)
UL ABEVE P 8 BODDOE D b5 00 2T 1 0 D6 o 1 FEE 181 &3
u ABVE & BHO0OE 241! k) 1 () 3 0a3 Bl 63 kL]
UEE AR AMRO BART W TAASUR A TRO00% V28 07 3% TE0 000 0 T RIBET 1]
WS AN AMEG BARE WREG-EUE 4 TG00 153800 3 3 400 D00 B el MH1Y &30
USH  ARRCAP RELAMD CARTAL DAL / ARRLAF GLO T 45000 712610 26 A D00 B 180 TTE TR o
USD  ATREA MMANCE CORP-RIGS 3 HISO0S 20-1B0E35 B D00 0 0 7 50000 [AF]
USD  Als GROEEAIDeRDGS § RSO 1304102 ¥ B0 0 0 3 A (853D Bl
USD AN LEASE DORP S D000 1425 06 36 500 B0, 08 5 Mg aL [
LS ALSBARA (i P W DLENG LFD ) 400009 1 P06 12 3T 3 EAD D00 B e G4
UfD  AMAZCWCOM NG | ES000% 2 1-12.04.28 2 000 D00 B 1 il B84 ¥
WD AMAAION COILA NG 8 SE000% 3394, 13 3T 3 D0 000 00 3030 ShE S -]
Ut abalkiam v i ATl Al doiiil et 4 80 DOBN. 10008 B8 ¥ D B0 o8 3 Gi1 83033 38
USD  AMCRIL AN TOWSGR CORF ) BO000 1615 08 3% 3 000 D000 20 NPT oM
VIR AMAGEN BT 2 I0000% 10-31 62 3T 2 090 090 0 AT an
USD AWGUD AMERICAN €ARTAL PLC- 1448 2 A1 (0% 20-10 0500 3 G000 G O 1 B5E S0 OO [ 311
USD ADN WORTH AMERICA INC 5 NIS00W 24-00.00 37 2 500000 0Y 1326 32785 (3L
USD AFRLE W 840000, 2105 0828 B D00 B 02 20 SN TD w1l
U AMAE WL ) 2500 162300 26 2 D00 D00, % 1) W40 [
Ui AUH BANE EPEBIG.L 8 MEGGR 2315040 3 156650 68 3 T A4 1Y Gt
U ASTRAZEWACA Mabiedl L 1. 20000 21-D4 05 2 P 1 841 TURGd @23
udh  ATRT ME | BL000 20100 28 3 400 D00 B 330k BAE 13 38
WD ATRTME 2 D000 20010837 3 D00 000 0 AT 0 oM
USD ATAT RE BTS00 1 E002E 3 D00 D0 0 T TEY [¥5]
USD  ATAT BE 4 25000 B3-0100 37 3 D00 B 1 5 3 D e
UFD RO PR AD VL AT ARGENT 5 I8N0 M-IL0DDS 2 100 090 0 a0 mad T
UiD BACOSANTAWDER 14 § BAA00% 2108 08 14 A00 D00 05 83 VTR TS 10
id e OF el TALAL § S6kie J3eii 12 38 0 B0 B0 o8 1 Bk L3561 ik
USD AWK DT WO SO | 000 28-15.89 26 ¥ D0 0 0 1 845 G704 (37
U RARCLANY PLE 4300000 | P0Gl 38 3 Y 00 O 3 1 OFRID Gt
UED AT L ARG [ L ARG-E 4 DTS00 1L 12 28 3 000 000 00 1041 T84 3]
WSO R AN COAR GATECAS-BEG-T LA TSRO 2180835 N D0 B O SN 185 01 [AF]
USD RRDATODM CORFTYRASH Ny IT0 3 81500 1815 00 37 2 000 B0 O 1S ITRED [R5]
R o FRDFIE RALWAY CO 1 75000% 1 1-00 10.7h 2 500000 0 T80 04} [F ]
USD CABTAL OWE MVAKCIAL CORP-SUR 4 J0000% 1529 HL1Y 3 000 £ 0 1 @ OTEES (¥
Ui CakmbAL CORR) 844 5 TE000% D 00 00 2T 3 D B 2 TRO00 38
Uff  EBS MRANCE LTS BEG-S 2 00000 3015 0324 ¥ B0 D0 00 I IR 53
USh  CEO LLOA SMTAL 4 SiB00R 16210725 45| D00 0 &5 SEAE) [
Ui COLANDLE 1 OLDMGE LUE & 18500% 1218 60 27 2 545000 B 3 B A AY [E
UlD  CENTAAL AMERICAR BANK ECORGMC 0005 5 00000% 1415 1 7 § 00 DE0 TRED BA1RD ]
USD COWCEWTREE CORF 6 ESO0% 3040 04 36 ¥ 500 TR0 o5 15 LI [0
uiD  COWSTTLAATION EMERGY G O ALE §80000% 13000078 2 400 000 0 1570 47140 L]
WD CCASPEILATION ENERGY GERERATION ILE 3150000 H-DI 065 D0 B ¥ 00 OO0 [ RL]
USD  COUMTEY GARDEM HOLD-BEGS *DITARTED” B 50000 bG8 04 24 8 400 B0 0 166 TS0 00 [T
USh Ol S MANCE DAC § D000 242108 2% 4 581 000 0% 4 B} MTME 055
USD CVS MEALTW CORP 2815004 16-0156 26 5 D00 D00 0 A GBS (1T
Uil Oy AL EORE B DDDO0N. b iS04 2E B B b6 o b 1L H ik
ush EV5 MEALT CORP § DOOOOR 23-3000 2% RO 000 O B4 (208 or
UED  DAMMLER TRUCE Pk NORTE AMERT A-REG- T (00009, 24- 1500 27 ¥ 000040 o6 1 00f o0 [AF]
WD DAMLEE TRUCES AKAHED MOATHBICL § SO000R 3):08. 08 30 2 D00 D00 B0 00 S8 T4 [
ufd  DELL INT AL LU ¢ EME CORF § S 000N 1300 00 3 0000 of 1 276 S LA
USH  EDP FMANCE BV-REG-S | 70000 20240128 3 100000 0% 3056 6T (3]
USh  CUPvAMOL WAL BE o O8O0 18010028 A D00 D00 i 3 965 159,00 w4t
UiD  ELEVASCE EEATH B 4 90000% 10-0802 26 ¥ BAR D003 1845 BB ED [

UBS (Lux) Bord SCAY - Shart Term USO Corporates (U0

= ey LBS (Lued Borsd SICAY - Shert Terrn UED Corporates Sustamabie 1LIS0}
Anrwal report and audited financial staterments as of 21 May 2025 05

Thi nodes are an integral part of 1he financial staternents.
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Veluation In USD

unrealized gain foss] on
Future s'Foramsrnd ma%
Quentity’ Exghange Contracts! of net
Deteriptian Mamingl Svwlpd [Mote 1] TET
UiH  INBACAGE ME | ADOGUR $1-04 1036 W G D0 O [ETRETED] X
UED  THBAIGGE MO % JI000% 24-06. 04 37 3 000 090 05 1015 1IAE) 2]
USD EWELTMARCE INTERNATIONAL W-REGS |0 TR00% 31-1107 36 3 B0 0 Y B THT 1 B
U Dk PA-RIG-S & TEOOI 80 1 EH DA B 100 D0 B 18 (136 [3F]
uss _ E0T CORP ) SO0GUR 17011937 2 5000000 7458539075 ¥
UiD LDV CORE S OGN, 2301 04 28 2 000 D60 05 ¥ 0dl 18184 [T
uih It ) D000 N8 1030 4 D0 D00 i 3 T Buaky [
ra b 107327 3 000 D00 0 3083 13881 B
U CvERDURCE DRhGy 3 18000 20-15.00 26 B 825 B0 00 1820 (as &2
WD EVERSQURCE ENDRGY 5 D000 24-010027 U 40000 O 1ALk ST DS Qi
UED EEELON COR 3 THO0NAE 11500 37 3 500 D0 0 AR DB DY (X))
USD TORD RADTOH CREDT £ LLE B G000 13- 10,06 28 3 B0 3 ME 50905 8
UED G FEAIFHCARE TEC M OLDGIDE ING 5 ME000% 30-15.11 37 3 00000 0 3050 15487 (L]
0D GINERAL LOPDSE {04 200000 |T-00 1037 5 D00/ D00 0% o G0 1S (X7
il Gl RAL D PR Nk 1AL 20 E 135000 Bt 61 T8 1 e T Krhod e
Ui GINERAL WISPORS MIMANE LA £0 ME & 0000 140804 37 § 150 D00 08 1 1A S8 08 14
ufh  GLEAD SCONCES NG ) B9800 1500 0008 2 500 U000 S8 SEE ¥
WD MAMTYOMADION MesN CAL SORAC GG § 1 ) 5000 DR Gh 2T 2 500 D00 B0 3 a6 ¥) &30
D MCA W S ATI0ON 1515 010 § 100 600 0 1580 15550 !
USD  WEWLETT RADEARD ENTERFRISE C0 | J5000% J0-08 0d 15 000 B0 1 550 140 30 XL
WD HEWLETT PALERRD HTERFRISE 0O 4400000 34-25 08.27 B DO0 D0 0T 4 ) R o
WD G GROEP WY LSSDOUN 110500 17 4 00004008 3RS0 IR DY [ Xh]
USD i GROER WY A SE000N 189001028 2 500 D00 3 &9 15962 [
Ui S TRMARCIRAL BUSATSS M AC WY C 0P 4 BS000m 11050 28 4 D0 DD B 4 (i G 3 )
USD  BAWESED NMhARCE FLC 3 TS000% 15-15.01.28 2 000 040 03 1585 17310 4
Udh A SAUCKTR QWD 1115000 1708 1 33T B S 00 (5 1 bk S44 15 &1t
Ui URKG DR PORIGE RE 4 25000% 1508 24 5 D00 DOD B 4 A YA DD T
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange
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Veluation in USD
Unrealized gain foss) on
Future Forwand ma%
Cuantity/ Exchange Contracts! of net
Deteriptian Marming] Swlpd [Mote 1] Bl
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Veluation in USD
Unrealized gain foss) on
Future s'Foraard ma%
Cuantity/ Exchange Contracts! of net
Deteriptian Marming] Svwbpd [Mote 1) Bl
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Veluation in USD
Unrealized gain foss) on
Future SForwand ma%
Cuantity/ Exchange Contracts! of net
Diteription Msein s Sk (Note 1] e
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Veluntion In USD
Unrealized gain foss) on
Future &'Foraand sa%
Cuantity/ Exchange Contracts! of net
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Veluation in USD
Unrealized gain foss) on
Future &'Foraand sa%
Cuantity/ Exchange Contracts! of net
Dieription Meseninsl Sk (Note 1) e
Derivative instruments
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and monay market instruments listed on an official stock exchange

Valuntion in USD
unrealized gain Poss an
Future s/Forwand A%
Quantity! Exehange Contracts! of net
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Veluption in USD
Unrealized gain {low) on
Futures/Forwand ma%
Cuantity/ Exchange Contracts! of net
Deeription Meseninsl Swmps (Note 1) e
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2024 31
Lux
2024 31 2024 31

15,082,119,016.20 2,245,425,879

-856,440,092.42 -127,506,801
14,225,678,923.78 2,117,919,078
389,154,343.00 * 57,937,299
71,725,374.50 10,678,474
17,986,006.74 2,677,757
27,354,682.48 4,072,565
130,811,685.81 19,475,244
11,365.06 1,692
338,802.87 50,441
2,211,957.72 329,316
1,420,648.55 211,506
46,184,638.40 6,875,969
7,891,447.90 1,174,879
14,920,769,876.81 2,221,404,219
-3,107,044.92 -462,577
-7,210,079.32 -1,073,437
-9,188,240.03 -1,367,945
-28,624,361.98 -4,261,595
-208,496.91 -31,041
-102,821.30 -15,308
-75,149,661.26 -11,188,282
-15,028,283.11 -2,237,411

-4,743,455.97 -706,206

-539,996.64 -80,395

-73,697.29 -10,972
-5,357,149.90 -797,572
-143,976,138.73 -21,435,168
14,776,793,738.08 2,199,969,052

*
2024 31 70,000.00
20,000.00 HSBC 832,000.00
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Lux

2023 2024 31

18,235,616.
474,875,870.
1,689,216.
.47

66,429,857

16 3,997,781.
12,834,310.
.40

578,062,653

-78,583,137.
-60,160,620.
-3,285,947.
-2,228,947.
-2,289,999.
-146,548,652.

431,514,001.

-588,076,910.
-955,217.

3,214,838.
-2,665,013.
-149,110,207.
.41

9,066,286

-10,974,501.
-739,500,724.

-307,986,723.

1,084,425,033

122,944.

17,788,590.
4,768,971.

155,953,927.
5,238,991.
1,268,298,459.

960,311,736.
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62
32

97
14

34
20
55
55
69
33

07

24
25

26
15
13

15
25

18

.47

18

85
60

91
71
72
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2024 31

2,714,919
70,699,520

251,491
9,890,077

595,190
1,910,772
86,061,968

-11,699,457
-8,956,713
-489,212
-331,846
-340,935
-21,818,163

64,243,804

-87,552,890
-142,213

478,625
-396,767
-22,199,528
1,349,789
-1,633,884
-110,096,868

-45,853,063

161,449,199
18,304

2,648,365
710,004

23,218,421
779,981
188,824,275

142,971,211
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Lux

2024 31 2024 31
643,550,102.51 95,811,739
-3,499,381.18 -520,988

640,050,721.33 95,290,751

13,556,749.72 2,018,329

862,456.00 128,402

18,693,905.73 2,783,149

6,821,254.32 1,015,548

5,748.63 856

46,875.60 6,979

2,655,364.17 395,331

682,693,075.50 101,639,345

-15,476,381.01 -2,304,124

-634,424.06 -94,453
-185,117.31 -27,560
-26,297.35 -3,915

-211,414.66 -31,475

-16,322,219.73 -2,430,052

666,370,855.77 99,209,293
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Lux

2023 2024 31 2023 2024 31
458,732.73 68,296
25,120,203.38 3,739,896
54,481.57 8,111
16 134,321.47 19,998
496,367.97 73,899
26,264,107.12 3,910,200
-2,049,527.31 -305,134
-140,586.27 -20,930
-89,502.07 -13,325
-7,873.54 -1,172
-2,287,489.19 -340,561
23,976,617.93 3,569,639
-16,429,424.41 -2,446,013
71,873.03 10,700
-2,152,588.03 -320,477
-10,002,943.02 -1,489,238
1,733.37 258
-6,023,337.62 -896,755
-34,534,686.68 -5,141,524
-10,558,068.75 -1,571,885
29,710,221.09 4,423,258
-78,225.30 -11,646
328,285.63 48,875
63,280.80 9,421
16,954,701.93 2,524,216
46,978,264.15 6,994,124
36,420,195.40 5,422,239
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2024 31 2024 31
385,151,825.55 57,341,404
-5,129,429.17 -763,669

380,022,396.38 56,577,734

2,390,838.51 355,948

379,617.35 56,517

709,110.23 105,572

4,188,530.89 623,588

31,324.79 4,664

89,099.84 13,265

387,810,917.99 57,737,289

-36,148.35 -5,382

-1,999,560.00 -297,694

-431,590.14 -64,255
-223,101.06 -33,215
-26,151.98 -3,894

-249,253.04 -37,109

-2,716,551.53 -404,440

385,094,366.46 57,332,849
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Lux

2023 2024 31 2023 2024 31
330,915.08 49,267
15,137,215.35 2,253,629
16 24,738.23 3,683
415,259.58 61,824
15,908,128.24 2,368,402
-2,161,311.81 -321,776
-132,852.22 -19,779
-80,044.83 -11,917
-337.54 -50
-2,374,546.40 -353,522
13,533,581.84 2,014,880
-8,379,357.30 -1,247,519
195,436.15 29,097
-769,287.43 -114,532
5,706.60 850
-250,534.14 -37,300
-9,198,036.12 -1,369,404
4,335,545.72 645,476
9,639,790.33 1,435,172
13,851.72 2,062
673,512.34 100,273
10,327,154.39 1,537,507
14,662,700.11 2,182,983
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2024 31 2024 31

490,928,487.85 73,089,433
-2,845,445.19 -423,630

488,083,042.66 72,665,803

2,918,771.39 434,547

549,427.46 81,799

3,356,783.83 499,758

548,012.77 81,588

8,544,369.24 1,272,086

20,283.23 3,020

102,994.86 15,334

2,363,010.34 351,805

506,486,695.78 75,405,739

-40,335.91 -6,005

-38,535.97 -5,737

-23.16 -3

-4,694,771.00 -698,958

-571,808.56 -85,131
-180,231.46 -26,833
-21,997.61 -3,275

-202,229.07 -30,108

-5,547,703.67 -825,942

500,938,992.11 74,579,797
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Lux

2023 2024 31

398,711.

33,949,977.

58,306.

955,401.

16 145,237.
478,492.

35,986,127.

-717,976.
-2,292,984.
-119,354.
-109,147.
-23,063.
-3,262,526.

32,723,600.

-14,224,815.
-307,358.

742,342.
-1,652,820.
-1,813,118.

-458,275.
-591,474.
-18,305,520.

14,418,080.

36,379,004.

-181,126.
-166,117.

1,056,983.
.41

2,892,293

39,981,038.

54,399,118.
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98
18
35
94
34
78
57

68
52
17
73
61
71

86

53
20

29
94
38
21
29
26

60

80

18
16

16

03

63
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2024 31

59,360
5,054,473

8,681

142,240

21,623

71,238
5,357,615

-106,892
-341,380
-17,769
-16,250
-3,434
-485,725

4,871,890

-2,117,791
-45,759

110,520
-246,072
-269,937

-68,228

-88,059

-2,725,326

2,146,564

5,416,106

-26,966
-24,732

157,364
430,605
5,952,377

8,098,941
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2024 31

Lux 2023 *

Lux *

2024 31

12 24 12 31

50

Lux

12
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2024 31

2024 31

7.244000

0.921150
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2024 31 Lux
Lux
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Lux
Lux

975,094.20

975,094.20

34,983,237.40
14,741,810 500.68
Lux
0.810
Lux
1.140
1.140 1.080
Lux
1.260
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0.05
0.01

0.01
0.05

2024 31
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Lux
142,592,188.20 21,159,375.00
23,440,953.20 31,885,078.13
26,210,296.88 -

X X

Lux
27,600.00

Lux
- 32,060,040.34

Lux

2023

2024

261/390
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12
Lux
0.87
0.88
1.18
1.33
12
PTR
Lux
PTR
-18.65
177.70
119.01

10
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2024 31
Lux
11,573.66
10,258.29
5,720.33
11
2023 2024 31
Lux
428,343,460.05 32.54
Lux
4,669.63 0.00
10
Lux
0.00 0.00
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2024 31
2024 31
2024 31
12
Lux 2023 2023 11 21
Lux 2024 17
2024 31
2024 31 Lux 2023
185,384.66
2024 31 Lux
84.34
13

Lux
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ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

1,000,000.00

HOME EQUITY MORTGAGE TRUST-SUB
*DEFAULT* FLR 05-01.11.35

1,750,000.00

WASHINGTON MUTUAL BK FA CHATS
CALIF-SUB*DEF* 5.5% 2-15.01.13

7,995,000.00

Lux

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

1,150,000.00

14

15

16
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Lux

281,769.99 0.00
373,965.60 0.00
779.70 0.00
-1,344.36 0.00
486,049.53 0.00
-7,456.56 0.00
1,522,379.97 0.00

Lux
-9,073.20 0.00
98,173.04 0.00

Lux
111,952.02 0.00
-11.85 0.00
-144.77 0.00
-7,610.40 0.00
-272.06 0.00
2,363,010.34 0.00
-3,238.16 0.00
2,320.08 0.00
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2024 31 2024 31
Lux
34,482,296.16 36,729,800.60 60.87 39.13 0.00
23,210,794.49 24,564,846.45 59.94 40.06 0.00
89,258,285.78 95,422,229.99 59.94 40.06 0.00
2024 31
2024 31
Lux
223,869.12
67,160.74
22,386.91
134,321.47
Lux Lux
41,230.38 242,062.23
12,369.11 72,618.67
4,123.04 24,206.22
24,738.23 145,237.34
30 10
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UBS (Lux) Bond SICAV
Combined Statement of Net Assets

50
Instrenis in seourilies, odl 15082 NFME0
(PRSP 11 SCUrTLes, Unmesized BpEed auon (deper0ation) -BS5 440 092 47
Tedal investments in sequrties (Mo 1) 1415 GTE e
Cash a1 banks, deposts on demand and deposit scoounts 339 154 343.00"
Cither iqued assets Miargins) 7 72537450
Feeenabie on wourtiod tales o 1) 17 CAG D06 74
Receivabiie of SUBSONRLCNS 27 354 68248
Inlerest ecefrable on wourilies 130811 581
Iniergst recervable oo Houed assets 10 36506
Orther sasets 338 802 &7
Cither recenvables FFARE
Urintalized gan on finaroal fulires (Nate 1) 1 420 64355
Urirgahzed gain on forward forsign exchange contracts Note 1) 45 184 638,40
Unnealized gain on paaps (Note 1} 731 447,90
Ureahoed koks on fnencal fulurss (hote 1) -3 107 04 527
Unsealized koss on foraerd foreign exchange contracts (Mote 1} -7 2100679.32
Uregalized ki on peaps (Notg 1) 4188 24003
Bank ovendraf -ZB 624 36193
Ortiieer chiet-1enmm liabdited (Wangin) -J048 456 01
Ireresl pary bie on banik overcraft W02 82,30
Pyl on Seturilied pumhdded (Mol 1) -Th 149 66126
Fayable on edempiions 15 (28 28300
Preseucers for flat fed (hote 21 -4 FARARLGF
Premisions for tase o abonnement (Note 3} ‘539 $96.54
Prowigions for other commissions and fees (Mot 2) -7 68729
Tolal prowesans 5357 14990
TOTAL Liabilities <143 576 138.73
Mgt azsets at the end of the financial year 47T 793 TIR08

= At 30 May 2024, cash amoint serves a3 collateral for the counenpanty Bank of Amenica for an amount of USD 20 G000, Bardays for an ameunt of

UBD 20 00100 and HSBC Bank for an amount of LSD 832 00000

UES (Lux) Bond SCAY - Annual report snd sudited finandal statements as of 31 May 2024

The rates arg an irtegral part of the financl satements
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Combined Statement of Operations

wsn
I e e 1.6.2023-31.5.2024
Irerest on biquid assels 18 73561688
IPVLEESL O SEunL B 474 375 81062
Dnadends 1689 216,32
IrlenisL rec enntd o fesapd dote 1) G429 AST 47
Netincome on securises lending (Node 16) ER-H R
Crther imooime: (hede 43 12 B34 31004
TOTAL intome 578 062 B340
Expenses
Ilienesl oo on aaps INote 1) 7353313734
Hal fee (Note 2 (B0 1G0EI020
Taxe o 8 DOnOEMEnL (Mol 3) -3 235 %4755
Crther commrissens and fees (Note 20 2 2B arss
IrlerisL o CER and Bank cvendira® -2 739999 63
TOTAL expenses 145 548 5233
Met income (less) on investments 431514 001.07
Renlized gain (loss] (Note 1)
Rishned gasn (ods on makel-phokd Seouriies wWithoU options -SE8 07691024
Pisalized gain (odsd on optans a8 247,28
Realized gain foss on wedd evaluated serunies and money marked nstnuments 3483326
Reshped gain Joss on Brancial futures -2 BEE01A18
Reahized pain (ossh on foswand fomagn exthange coniracls MG 10073
Fealiped gain (lossd o0 swiagr 9066 28641
Reialized gain (ossh on fomgn exchange 10974 50115
TOTAL realized gain [loss) =739 500 724,25
Met realized gain (los) of the finandal year =107 586 72318
changes In unmalized appreciation (depredation) (Note 1)
Urreahzed sppeeciaion (depreciation) on manoel-pnokd seounties withoul eplions 1084 425 033.47
Urmgalized appreciation (depreciation) on oplions 1248
Urirealized sppriiataon (depreciabon) on yd-ivaliealed secunties and monky maske nsruments 17 788 59085
Urirgalized sppriciation (dipriciation) on fnsndal fulums 2 76897160
Unreahzed appreciabon (depreciation) on fonwerd foreign sachange contracts 155 953 4741
Urirngalized sppreciation (depieciation) on aapd L X389
TOTAL changes in unrealized appreciation (depredstion) 1 268 198 459,72
Met incrense [decres ) n net sssets 55 8 result of operations PG 311 73654
UES (Lux) Bond SCAY - Annesl report and audited finand s ststements as of 31 May 2024 Fi

Thie nates are an irtegral part of the firancsl satements
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uso
Aszets 31.5.2024
Inestrenis in seourilies, (odl 5a3 550 102,51
IFRA LIRS IR SPEUPTLES, UNMERDEY B PERed AL0n (deperoation) 3499 38115
Tedal investments in sequities (Mot 1) Gl 0s0 72133
Cash af banks, depodts o demand and depodi soourls 13 856 4972
Cither iqued assets Miargins) 867 456,00
Recehvable on susonplicns 18693 95.73
Irenesl ricerrable on securilios 6 ERT 284 37
Crther assels 5 1ddb3
Unirgalized gain on fmancal hiures (ote 1) 4581560
Urmealred gain o forwa foregn eehange contracts Note 1) 2E55 364.17
TOTAL Assets B2 B9 07550
Linbilitins
Paypabl o Sl purhdded (Nole 1) -5 476 38100
Fayable on edemplions B3l 424 06
Presitices for flat fed (hote 2) -85 11031
Proweiaors for tae drabonnement (Note 31 26 197,35
Tolal prowsans 211 414 66
TOTAL Liabilities <16 322 21273
Met azcets ot the end of the financial year BEE ITOBSS.TT
UIBS (Lux) Bond SCAY — Short Term USD Conporares, Sustainable (USD}  Annwal repont and sudted finandal staterments as of 31 May 2024 na

The rates arg an irtegral part of the financl satements
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wsn
I e e 1.6.2023-31.5.2024
Irerest on biquid assels A58 732,73
IFLEESL oY SO S 75 12020938
Dvvadends o4 Jlir;;
Mgl irconm & on Secuntie knding (Nole 16) §34 32147
Crther incoeme (hode 4) 496 367 .87
TOTAL Income 26 254 107.12
Hlat fee (Mote 2} -2 O4A BT IH
Tae O abonnement (Mote 30 0585 2T
Cither commigsaons and fees (Note 20 A9 50207
IrbenesL o cash and bank overdratl -Farasg
TOTAL expenses -2 28T 48915
Met income (loss) on inestments 11576 617.93
Realized gain loss) (Note 1]
Riszh2ed gaey (ossh on Fanket-phobd SECUTLIES WAthoLt optang 6429424 40
Realized gain (ossh on weld-evaluated securifes and money market ngiruments T187303
Reshoed gain (osg on knancid futures -2 152 S84.03
Reslized gain (ods on hawand fomign exchange conlrsls 10002 243,02
Realized gain foss on SwEDs 1733.37
Reshned gain Josd on foregn exchange 6023 33162
TOTAL renlized gain [leas) +34 534 6E6.68
Met realized gain (loss) of the finandial year -10 558 068.75
Changes in unrealized apprecistion [deprediation] [Note 1)
Urirgalized sppreciabon (depreciation) on market-pocsd secuntss wilhioul cplions e B N e ]
Unrealized appreciabon (depreciation) on opbons -13 24530
Urrgalized appreciation (depreciation) on weld-evaluated secuntios and rmonsy marke? msyuments 328 205 63
Urreahzred sppeeciation (depreciation) on fnanaal fulimes 63 080
Urmalized appreciation (depreciation) on forwend fomign sechange contradts 16554 10093
TOTAL changes in unrealized appreciation [depredntion) &6 5 TE 264,15
et incrense (decrea se] in net assets a5 a result of operations 36 420 155.40
UBS (Luxh Bond SCAY — Short Term USD Conporares, Sustainable (USD}  Annwal repont and sudted finandal staterments as of 31 May 2024 az0

Thee rgtes arg & integral part of the financsl atements
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uso
Aagpts 31.5.2024
Inestrenis in seourilies, (odl 385 151 BI5.55
IFRA LIRS IR SPEUPTLES, UNMERDEY B PERed AL0n (deperoation) 5 12947947
Tedal investments in sequities (Mot 1) 02 Iw638
Cash af banks, depodts o demand and depodi soourls 2 30a3as
Crther iqusd assets Margins) 37961735
Recehvable on susonplicns 09 13
Ineesl recefrable on scurilics 4 188 53089
Crther assels L ]
Unirgalized gain on forward fomsign exhange contracts (Note 1) 35 0384
TOTAL Assets 3BT BI0M7.09
Linbilities
Uringalized boss on finandal huumes (Mote 1) 36 148,35
Payabl o Sensilie puorehdded fNole 1) -1 e39 560,00
Fayable on edemplions 431 55014
Presitices for flat fed (hote 2) -223 1106
Proweiaors for tae drabonnement (Note 31 26 151,93
Tolal prowsans <249 2530
TOTAL Liabdlities -2 71655153
UIBS (Lux) Bond SCAV - USD Corporaves (USDY  Annwal repart and sudited finandal statements a3 of 31 May 2024 35

The rates are anintegral part of the financ! satements
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wsn

| it e

1.6.2023-31.5.2024

Irerest o biquid assels

J30 91508

IFYLERESL O SN S

1513721535

Met ingome on seuniss lending Nole 16)

zarm3

Crther irscceme: (ot 43 415 28958
TOTAL income: 15 508 128.24
Lapentes

Hat fee (Mote 2} =2 161 318
Tie d"abornemen, (Note 3) 132 882.22
Criher commnissaons and fees (Note 2} <0044 83
Ireneil on cash and bankc overdrat 33784
TOTAL expenies - 374 546,40
Met income (los1) on imetments 13533 581.84
Renlized gain (o) (Nete 1)

Fealiped gain foss on mardkest-priced securies without optons

331935730

Riahped gaar (ossd on Brancid futiures

195 436,15

Realized gain (osst on foswang fomign exchange contracts

TG 287 43

Restized cin (oid on g

5 706,60

Reshzd gan Joig on termgn exchangs

25053, 14

TOTAL reall zed gain [1oss)

<8198 036,12

Met realized gain (loss) of the finandsl year

4 335 545,72

Changes In unrealized appreciation (depredation] (Mote 1)

Urinealizred sppeeciation (depricistion) oh market-priodd secuntsrs wilkou! opliahd

QEID 12033

Unfeahzed apprediabon (depreciation) on fnancal fulunes

1385172

Urrgalized sppreciabon (depreciation) on forward forsign eechange contracts

Er3512.34

TOTAL changes in unreslized sppreciation (deprecation)

10327 154,39

Met intrease [detrea ) in net aoets 2 p result of operations

14 B&2 700,11

UIBS (Lux) Bond SCAV - USD Corporaves (USDY  Annwal repart and sudited finandal statements a3 of 31 May 2024

Thee rgtes arg & integral part of the financsl atements
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50
Aagpts 31.5.2024
Inestrenis in seourilies, (odl 4590 9F3 48785
[P SLPRERILS 17 SCUrTLes, UnmEsized BpEoed auon (deper0ation) -2 845 445,19
Tedal investments in sequities (Mot 1) 438 093 042 66
Cash af banks, depodts o demand and depodi soourls 2813139
Crther iqusd assets Margins) CA A7 A6
Receivabie on Seounies sales (Note 1) 1356 783,83
Recehvabie on swubdonpliong sar
IFilefesL ricrvable o6 SECUFTLIES 8544 369.24
Cither assets 2028223
Urmealred gain o forwa foregn e hange contracts Note 1} 102 994 86
Urigalized gain on swaps (Nole 1} 2330034
TOTAL Assets ' 506 486 60578
Linbilities
Urwealized boss on finandal futures (Note 1) 03359
Bank cuendratt -3@ 53597
Inlenest parya bie on bank overceatt 2116
Fatabli 0N SEOUTL 6 pUnChdses Nate 1] 8 B3l 77100
Payabls on mdemplions ST 80856
Prisesions for fan hee (Nole 23 -1&lk 231 46
Prewasionss for tae dabonnement (Note 3 21§35
Tolal pecwetans -20F 22907
TOTAL Liabdiities 5 54T 703,67
Met assets at the end of the financal yesr 500 538 HHL11
UIBS (Luxh Bond SCAY - LISD High Yield (USD)  ancual regoct amd audted financial statemerts as of 31 May 2024 ER

The rates are anintegral part of the financ! satements
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wsn
I e e 1.6.2023-31.5.2024
Irerest on biquid assels Bmarnse
IFLEESL oY SO S EERTLE TR RE:
Dnadends 58 305,35
ImefisL recehod on feapd (Note 1) 955 40194
Netincome on securises lending (Node 16) 145 23734
Crther imooime: (hede 43 AT3 45275
TOTAL intome ¥5 586 127.57
Expences
Ilienesl oo on aaps INote 1) 1T 976,68
Hat fee (Note 2) -3 9T 9B 82
Taxe o 8 DOnOEMEnL (Mol 3) 11935417
Crther commessons and fees (Mote 23 QS 147,73
IrlerisL o CEEn and Bank cvendira® 2306360
TOTAL mxpenses -3 62 526,711
Metincome (loss) on investments 32 723 O0.RE
Renlized gain (loss] (Note 1)

Reshmed gasn (ods on makel-phokd Seouries wWithoUl options

-14 124 81553

Rishoed gain (o On options

-30¥ 358,20

Realized gain foss on ywedd-evaluated serun s and money marnoed nsnaments

Tl 34229

Reshped gain Josg on Bnancial futures

-1 B52 82004

Rieahzed fain (lossh on Toswand fomgn plchange conlracts

181211838

Fealiped gain (lossd o0 swiagr

458 275210

Rialiped gain (hoss on fos g exchange

530 47429

TOTAL realized gain (loss)

<18 305 520,26

Met realized gain (los) of the finandal year

14 418 DE0.ED

changes In unmalized appreciation (depredation) (Note 1)

Uriniahred sppeitiabon (depricialion) on markel-pioed saunles withoul oplions

3537900480

Urmalized appreciation (depreciation) on weld-eealuated securibes and money marke] instuments

181 126,18

Urinrafined appridiatmodn (diphicialion) on fnan sl fulums

-I66 11716

Urrgaled sppeidiabon (dipoicisbon) on fonward fomign eechangs oon tracts

1 5698316

Unwealized appreciation (depreciation) on swaps

2 B9 29340

TOTAL changes In unmealized appreciation [depredation)

X9 5&1 IR0

et increass (decrea ss) in net assets &5 a result of operations

54 393 118.63

UIBS (Luxh Bond SCAY - LISD High Yield (USD)  ancual regoct amd audted financial statemerts as of 31 May 2024

Thee rgtes arg & integral part of the financsl atements
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statemnents have been prepared in accordance
with the generally accepied accounting prindpbes for mest-
ment funds under the going concem basis of accounting in
Luxembourg, except for the subfunds LBS (Lux) Bond SICAY
= 2023 (USD)* and LIAS (Lux) Bond SICAV = Fixed Ma:un'r}-
Series 1 (L300,

Those subfunds were put into liquidation duging the year and
there is still some cash remaining on the accounts held with
the Depasitary Bank a5 at 31 May 2024, As such, the Financial
Statemnents for those subfunds have been prepared on 2 non-
goarg concern basis. For the subfunds for which the Anancial
Statemnents have been prepared on 4 non-going concosm basis,
the follzwing accounting policies ditfer from those descoribed
in the present note:

— Expacted liquidation expenses (0f any) have been accrued for;

~ Ay remaining fomation expensas have been fully
expansed,

— The valuation of the subfund®s iInvestiments is based on their
et realisable value

The application of the non-goirg concem basis of account-
ing has not led 1o matesial adjustments to the subfundls)
published net asset value,

The significant accounting policies are summarised as folloes:

a} Calculation of the Net Asset Value

The net asset value and the isue, redemption and comersion
price per share of each subfund or share class are expressed in
the referersce currency of the sublurd or share class concemed
and are caboulated every business day by dividing the overall
net assels of the sulbdund attributable 1o eadh share dass by
the nuimbeer of shares in circulation in this share class of the
subfund,

A “business day” is 2 normal bank business day in
Luxembourg (.2, a day when the banks are open during
rioemnal business hours), except for 24 2nd 31 December,
indisidual, non-statutony days of rest in Luxembourg;, and days
an which stock sxdhanges in the main courtnes in which the
respective subfund invests are dosed, or on which 50% or
more of the investments of the wbfund cannot be adequately
valued,

“Mon-statutory days of rest™ are days on which banks and
fimancial instituticns are closed. Furthermane, for the subfund
UBS {Lux) Bond SICAY — China Fixed Incomre {RMB), days on
which the stock axchanges in the People’s Republic of China
or Hong Kong are dosed are not deemed business days for
thiss subfund.

The percentage of the net asset value atributable to each
share dass of a subfund changes sach time shares are ssued of
redeemed, It is determined by the ratio of the shares in ciroula-

tion in each share dass (o the w1a number of subfund shares
* S nole 12

UBS Qux} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024

i eirculaton, taking nto account the fees chaiged 1o that share
das

b)

Valuation principles

Liquid furds — whether in the fomm of cash, bank

depasits, bills of exchange and sight sequrities and receiy-
ables, prepaid sgpenses, cash dividends and declared o
acorued imterest that has not yet been received — are valued
at their full value unless it is urlikely that this value will be
fully paid or recaived, in which case their value is deter-
mrired by taking into consideration a deduction that seems
appaoHiate in order 1o portray their true value

Securities, derivatives and other investments Bsted on a
stock exchange are valued at the last known market prices,
If these securities, demvatives or other assets are listed on
several stock exchanges, the last availzble price on the
stack exchange that represents the major market for this
investment will apgly

I the case of securities, derivatives and othar 2ssets not
commonly raded on a stodk exchange and for which a
secondary market among securities waders axdsts with pric-
ing in ire with the market, the Company may value these
securities and investiments based on these prices.
Fecurities, derivatives and ather mvestrments not listed on a
stock exchange but which are traded on another regulated
marke? which operates regularly and is recognised and
open 1 the public are valued at the last available price on
this market.

Securities and mther investments that are not listed on a
stock exchange or traded on another requlated markes,
and for which no appropriate price can be oblained, ane
valued by the Cormpany according 1o ather principlas cho-
sen by it in good faith on the basis of the likely sales prices
Derivatives not listed at a stodk exchange (OTC-derivatives)
are vapued an the basis of independent pridng sources. In
case only one independent priding source of 3 derivative is
available, the plawsibifity of the valuation price obtaired will
bie vesified by means caloulation methods recognised by
the Comnpany, based on the market value of the underlying
insmument from which the derivative is oiginates.

Units of other undertakings for collective inmvestment in
wansierable securities (LCITS) andior undertakings for
collective investrment (UCT) are valued at thair last-knowm
ne; asset value, Certain units or shares of other UCITS ana/l
or UCH can be valued on the basis of an estimation of their
value that has been provided by reliable service providers,
wihich are independent from the portfolio manager or the
investment advisor (value estination).

Money market instruments nat waded on a stock exchange
or on another regulated market open to the public will be
valued on the basis of the relevant cuves. The valuation
biased on the curves refers to the interest rate and oredit
spread components. The follwding principles are applied

i this precess: for each money market imtument, the
interest rates nearest the resicual maturity are interpaolated
The interest rate calculated in this way s comverted Into

a market price by adding a credit spread that reflects the
underlying bommaer,

Securities, money market instruments, cerivatives and other
assets depominated in a cumercy ather than the refer-
ence currency of the relevant subfund and not hedged by

Ehl]
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forelgn-emhangs ransactions, ane valued at the middle-
market rate of exchange {midway between the bid and
offer rate) known in Luxembourg o, if not available, on the
most representative market for this cumrency,

- Fixed-term deposits and fidudarny imesiments are valued at
their nominal value plus accumulated interest

= The value of seaps is calculated by an external sendce
prowider and a second independent valuation i provided by
another extemal service provider. The caloulation s based
on the net presant value of all cash flows, both inflows
and outflows. In some specdfic cases, intemal caloula-
thons (based on models and marke? data made availlable
by Bloomberg), andior Broker statement valuations may
be used. The valuation methods depend on the respecive
security and are determined pursuant t the applicable
LIBS Waluation Policy.

The Company is authorised to apply other generally recag-
nisad and verifiable valuation aitena in order to adhieve an
appropriate valuation of the net assetsif, cue 1o extracrdinary
cifcuamstancss, a valuation in accordance with the aforemen -
tioned regulations proves to be unfeasible or inacourate,

In extraardinany ciroumstances, additionz] valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsagquent issues and redemp-
tions of shares.

D to fees and charges as well & the buy-sell ypread for the
undedying invesments, the acual costs of buying and selling
assets and investments for 2 sublund may differ from the

last available price or, if applicable, the net asset value used

o caloulate the net asset value per chare. These costs have

a negative effect on the value of a sublund and are termed
“dilution” . To reduce the effects of dilution, the Board of
Directors may at its eam discretion make a dilution adpusiment
to the net asset valus per shane.

Shares are generally Issued and redesmed based on a single
price: the net asset value. To reduce the effects of dilution,

the net asset value per share iz nevertheless adjusted on
valuation days as described below, this takes place irmespec-
tive af whether the subfund is iIn 2 net subscription or net
redemption position on the relevant valuation day, If no
trading is taking place in any sublund of dass of 2 sublund on
a parioular valuation day, the unadjusted net asset value per
share is applied. The ciroumstances in which such a dilution
adjustment takes is made are detemmined at the disaretion of
the Board of Directors. The requirernent 1o carry out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund, The Baard of
Direciors may carmy ot a dilution adjustrent if, in its view, the
existng dhareholders {in the case of subsciptions) of remain-
ing sharehalders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustimant may take place if

— a subfund records a steady fall (i.e. a net outflow due 1o
redeqrpLions);

—a subfund records a considerable volume of net subscrip-
s relative 1o its size;

UBS Qux} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024
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- a subfurd shows a net subscripion of net redemption pos-
tion on a particular valuation day, o

= In &l other cases in which the Board of Directors balieyes
a dilution adjustment & necessary in the interests of the
sharebolders,

When a valuation adpusiment is made, a value is added to or
deducted front the net asset value per share depending on
whether the subfund is in a net subsaiption of net recenp-
tion pasition, the extent of the valuation adjustment shall, in
the apinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices.
In particular, the net asset value of the respeciive subfund

will be adjusted (upwards of downwaards) by an amount that
(il reflects the estimated tan experses, (il the mading costs
that may be incurred by the subfund, and (i) the estimated
bid-ack spraad for the assets in which the subfund invests. As
soime equity markets and countries may show different fes
structures on the buyer and seller side, the adjustment for net
infloes and outflowes may vary. The adjustments are genesally
lismited t a madmium of 2% of the prevalling net 2set value
per share at the time, The Board of Directors may decide to
temporaly 2pply a dilution adpsment of more than 2% of
the prevailing net asset valus per share at the time in respect
of any subfund ard/or valuation date in exceptional circum-
stances (e.q. high market volatility andior Bguidity, exceptional
market conditions, market disnuption, e, provided the
Board of Directors can justify that this i representative of the
prevaling market conditions and that it is in the best interest
of the sharsholders. This dilution adjustment will be caloulated
in accordance with the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication chanrels when the temparary measures are intro-
duced and when they end

The net as5et value of each class of the sublund is caloulated
separately. However, dilution adjustrents affect the net asset
value of each class (o the same degree in percentage tems.
Thie dilution adjustrnent is made at subfund level and relates
te capital activity, but not to the spedfic circumstances of each
individual investor transaction

For all subfunds the Swing Pricing methodadogy is applied.

If there were Swing Fricing adjustments to the net asset
value at the end of the finandal year, this can be seen from
the three year comparison of the ret asset value infanmation
of the subfunds. The issue and redemption pice per shape
represents the adjusted net asset value,

c} Waluation of forward foreign exchange contracts
The urrealized gain (loss) of outstanding forward foreign
exchangs contracts is vahied on the basi of the fonsaid
exchange rates prevailing at valuation date

d} Valuation of financdial futures contracts

Financial futures contracts are valued based on the latest
available published price applicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and losses ale recofded in the statement of oparations. The
realized gains and losses are caloulated in accordance with the

20
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FIFD msthod, e the it conmacts acquired ae regarded as
the first 1o be sold.

e} Valuation on options

Cutstanding opthons traded on a regulated market are valued
o the settlement price or the last available market price of
the nstruments. Opticns which are nat listed on an official
stock exchange (OTC options) are marked to market based
upan daily prices obtained from Bloombeng option pricer func-
tionality and checked against third party pricing agents. The
realized gains of bosses on options and the change in unreal-
ized appredation of depredation on aptions are disclosed in
the statement of operatiors and in the changes in net as:ets
respectively undes the positions realized gains (losses) on
options and Unrealized appredation (deprediation) on options.

Options are included in the irmestiments in securities.

f} Fair Value pricing princple

The fair value pricing principle applies for funds with main
investrnents in Asian markeis. The fair value principle 1akes
into accourt mpartant movements not reflected in the last
available Exchange dosing prices, by resvaluating all under-
Iying assets of the Fund portfolio with snapshot prices at a
spedfied tme, The pet asset value is then calkoulated based on
these re-evalisated prices. The fair value prinaple is 2pgli-
cable only in case the deviation of a Fund specific benchmark
exreeds 3%,

g) Met realized gains (losses) on sales of securities
The realized gains or losses on the sales of securities are calou-
lated on the basis of the average cost of the sequrities sold

h} Conversion of foreign currencies

Bank accounts, ather net assets and the valuation of the
investments in securities held denominated in cumencies
other than the reference ourrency of the different subfunds
are converted at the mid dosing spot rates on the valuation
date, Income and expenses denominated in curmendes other
than the currency of the different subfunds are corverted at
the mid closing spot rates at payment date. Gain of loss on
foreion exchange s included in the statement of aperations.

The cost of securities denominated in cumendcies ather than
the reference currency of the different subfunds i converted
at the mid dosing spot rate on the day of acquisition.

i} Accounting of securities’ portfolio transactions
The securities’ partfolio transactions are accounted for the
bank business day following the tramsaction day.

j} Combined financial statements

The combined finandial statements are expressed in LS50, The
vanows itens of the combined statement of net assets, the
combined statement of operations and the combined state-
ment of changes in net assets at 31 May 2024 of the invest-
ment company are equal to the sum of the cormesponding
iterns in the financial statements of each subfund converted
into USD at the following exchange rates.

UBS Qux} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024
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The followdng exchange rates were used for the conversion
of the combined financial statements as of 31 May 2024

Exthange rates
us 1 = ONY Ta4000
UsB 1 = BUR DOTM1ED

For the Bauidated or merged subfunds, the exchange rate
wsed for the comversion of the combined financial statements
is the one as at liquidation or merger date

k) “Mortgage-backed securities”™

The Company, in accordance with its investrnent policies, may
imvest in “morgage-backed sequrities” . A “morigage-badked
secunity™ is a participation in 2 pool of residential mortgaoes
which is consolidated into the formn of securities. The pin-
cipal and interest payments an the underbing mortgages

are passed throwgh to the holders of the “mortgage-backed
security ™ of which the prindple reduces the cost basks of the
security, The payment of principal and interess may be guar-
arteed by quasi-governmental agencies of the United States.
A gain of loss i caloulated on each paydown associated

with each payment of principal. This gain o boss has been
included in “Net realized gain or loss on sales of securities”

in the statenent of operations. In addition, prepayments of
the underlying mortcages may shorten the life of the secunty,

thereby affecting the Company’s expeced yield,

I} Receivable on securities sales,

Payable on securities purchases

The paaition * Receivabile on securities sales” can also include
receivables from foresgn cumency transactions. The position
“Payable an secunties purchases” can ako include payables
from foreign currency transactions

Receivabdes and payatdes from foreion exchange transactions
ane netied,

m} Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agresments on intenest rates swaptions and aredit
delault swaps, if they are executed wath first-class fmandal
institutions that specalize in ransadions of this kind,

Changes in unrealized profits and losses are reflected in the
statement of operations urder the dhanges in ~ Unrealized
apguediation (ceprediation) on swaps”

Gains of losses on swaps incurred when closed-out o
matured are recorded as “Realized gain (loss) on swaps” in
the statement of aperations.

n} Cross-subfunds investments

A4 per 31 May 2024 the subifunds of UBS (Lux) Bond SICAW
—Asian High Yiedd (LS00, UBS (Lux) Bond SKCAY — Emenging
Economies Corporates (USD), UBS (lux) Bond SICAV —

Ernerging Economies Local Cumency Bond (USD), UES (Lux) Bond
SICAV — Anating Rate Income (LS D), UBES (Lux) Bond SICAW -
50 Corporates (USD) and UBS (Lwd Bond SICAN — LISD Imvest-
ment Grade Corporates Sustainable (USD) had the folloawing
investnents in other subfunds of UBS (Lux) Bond SICAV:
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UBS (Lux) Bend SICAV - Aslan High Yiedd (USD) Amaount In USD UBS (Luis) Bond SICAN = 2024 (LISD)
LUBS (LK) BOND SICAY - CHING HGH YELD (US0IU-K-ACC 20 104 83300
Total 20 104 BE.00 Pz i
Hat fee
UBS {Lux) Bond SICAY P
— Emwtging I ibs sy AmountinUED Chare dasses with “F° n thesr nams 0 705
U (LK) BOND SCAY - CHINA HGH TIELD DI U ACC__ 4266 15000 orare dasseswih AL In ther name i
e G a6 saqp  Cham dasseswith “RAZ" in their name GA4B0%
thame dasses with A3 in thewr name Gl 2%
ui ik Bromd SRV Sharg elaiies with “FAL" in their Rame 0AT0%
= Emerging Economiss Local Currency Bond [LS0) Amourt in USD Shane dasses with “kB™ in ther narme 0115%
UES (LLGS) BOND SCAY « CHINA HGH YIELD (USE) U-K-A00 784 58080  Sham dames with “EX” in thaer narme 0.000%
Total TEA SEOED  Sham dasses with “K-17 in their name (550%
Shany clases with “K-B° in their nans C.115%
UBS {Lux) Bond SICAV = Floating Rate Income (LS0] Amountinuso  Sam dasses with "K-K" in ther name G.000%
LB (LK) BOMD SCAY « SHORT DURATICN HIGH Share dases with P in thir namie LH0%
“H.DMTM[MH"-‘EI: 4 N0 425.50 “hare dases with 07 in ther nams [F-CTa Y
Total 481082880  gham dasses with “OL" in ther name 0.550%
Share dasses with "U=%" in ther nane G000
UBS {Lux) Bond SICAV = USD Corporntes (USD) Amount in USD
ﬁmet PN DO oroaze  UBS {Lux) Bond SICAV - 20251 {EUR)
Tokal 475 054,20 P —
flatfee p.a,
UES (Lunf Bong SICAY Maxirmurm tor share clames
- USD investment Grade Corporates Sustainsbde (USD)  Amount in USD fiat fee with “hedged™
LS5 [LL0K) BOND SCAY - GLOBAL S0G CORPCAAIES b i thir nBme
SUSTAIMABLE (LSO} L-X-ACC 424709580  Share dassswith "8 n their name 0.250% G.2B0%
Total 4442 055,80  ame dasses with “RATT in their nan 0.300% 0330%
Share dlases with “1AZ" in their pame 0. 7304 0.310%
The tozal amount of cross sublund investrients. amaunts Shame dasses with "1A3" in their name 0.250% 6.280%
to 34 933 23740 USD. Accordingly, the adjusted com- Sharg dassss with “FA4" in their name 0.250% 0,280%
bired net assets at the end of the financial vear are Share dasses with “BB" in their name 00.065% 0.065%
14 741 210 500.68 UsD. Trare dasss with “15- in e rarne 0.000% 0.000%
Share dasses with “K:1" in their nams 0350% C350%
Mote 2 - Flat fee Share clatars with “E-B" in their nams 0.065% [
Shame dasses with "E-%” in thewr name 0000% (000%
The Company pays a monthly flat fee for each share dass Share dasseswath P~ in thir name 0.450% 0.500%
calculated on the average net asset value of the wublund as Ghare dasses with “0" in their name 0. 350% bl
showm in the table belovy: Share classes with “CL" i TEr rame 0.3504% C.400%
UBS H.Hl!:l Bond SICAY — 20073 {Lﬁ m1 Shan dasses with “U-X 0 thisr nand 0.000% C.000%:
Mi:ld.rtnm LIBS (Lux) Bond SICAW = 2025 1 {USD)
Ba. AR
Share classes wiih “F" in their nante 0420% fxtten po,
Share classes wath "1-817 im thesr rame [LETe 9 Il xirnim for ihpre flaiger
Share classts with “-AZ" in thesr name 0.480% “"";: “:;";?:::
;:mx ‘j:::_ :: ::::x gﬁ Share dasses with “F* n thesr name 0L370% 03005
Sharg classs wilh 78" in thir name 0,115% St datss with “hA1" i their g 0. 320% EEE
Share classes wih 15" in Ther nans 0.000% S AL A Bl e s S
T Ty e—— 0.5D0% thare dasies with “FAS" in their name Do 04 DI008
T T T —— TR Share dasses with “BAL™ in theer name 0.270% G.300%
A R F hoo Sharg dasies with “HE® in 1heir name 0.065% C065%
T T g T e PPy Shame dasses with “k5" in ther rame 0.000% G000
R I O e Shane dajeswith K-1° in their name 0.3T0%% 0.400%
e 0 500% Share dasses with "E-B" in their nans 0.065% G.065%
e Ty T e Share dasses with “E-X° in thes neme 0.000% .000%
Share dasses with P in their name (LA T0% .5H0%
*liguidated on 21 Movember 2023
UBS Qux} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024 8z
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Maximum UBS (Luis) Bond SICAY — China Fikad Income (RMB)
flat fer poa.
e i
Pt i Maxirmurm ter share claites
Share: classes walh ~0~ in ther rame 0.370% [ e fint foe with “hedged™
Share classes waith 0L in thes nams 0.370% GAZ0% pa in their name
Chire clisdet wilh “Ub2" in 1hér rdrme 0.000% 00004 Share dasses with “F~ @ thesr name 05504 0.580%
Share dasses with “FA1" i thiir nanw 0LES0% CEE0%
LBS (Lu) Bord SICAV — Asian High Yield (USD) S vna i A R i ikdate A
Share clasasd with “I-A3" i thiir nansp 0.550% C5A0%
manimum 9w dasses with "EAL™ in ther name 0.550% G580%
fiot fer pa.  Gnam dasses with 5B on thesr name OLB40% 0.140%
mm mxﬁ Share dasses with “85" in ther name 0.000% . 000%
P, intheir name S dasss with “E-1° 0 i name 0.300% C.930%
Shiare clisses wath “F" in their rame 0.520% 0.580% Share dasses with “E:B" in their nams: O il G 1A
Ghare classes walh "I=a1" in ther name EH L 0. 7105 O At s wath RS i e Pl 0000 BO00%
Share classes vl “1-62 in thisr rsnsg 0.520% 0650%  Sham daises with P in thar name 1. BS54 1.2 00%
Share classes wih 1-43" in theer namse 0520 0.550%  Share dasseswith "0 in their 0.750% C.B00%
Share classes with “i-04" in s nams 0.520% o5s0sk  Sham dasseswith “0L" in ther reme 0LE50% G.7F00%
Share clastes with “1-8" in 1heir name B115% IS Shane dasses with “U-K" i thesr nanse D:000%: D.000%:
Share CLSSES with “1-5" i T namd 0.000% 0.000%
Share classes waith " 17 in ther rame .900% GFa0%  JES (Lux) Bond SICAV = China High Yield (UsD)
Shari CLILSES Valh “K-B® (7 e Pl 0.115% 0.115%
Share classes waiih "3 m FRir name 0.000% 0.000% Pl Py
Share classes with “P* in iniag namie 1.400% 1.450% N e ’:;':;m
Share clagges waih "0~ in ther name 0.800% 0.850% fint tee with “hedged™
Share classes waih "L in thes nans 0.800% 0.850% P in their name
Share classes wath “U-x" in thear narne 0.000% 0008 Share dasseswith “F" n thesr name 0L520% G550%
Share dassed with “FAT" in their name 0.630% 07 10
UBS {Lux) Bond SICAY Share dasses with "BAZ" in ther name 0.620% G.650%
— Asian Investnvent Grade Bords Sustainable {USD) Share classes with A3~ in their narme D.B20% C5E0%
Shae dasses with “EAL" in ther name 0.500% 550%
ﬂﬂ"""::“:: Share casus with “HB in e name 0.115% G.115%
Pnxdmum for sham clnsses Shame dasses with kX" in ther name 0L 0004% GO0
fint foe with “hedged™ s dasses with “E-B i thiir fanse 0.115% 0.115%
p.0. in their RAME o asses with “Eo%" i her name 0.000% £.000%
Shiarer clagses wath °F" in their name 0.360% 0390%  ghare classeswith P in their name 1.400% 1A%
Share classes v “1-41" in thesr name 0.500% 0:530% thare dasses with "0~ in their name B0 (A50
Shaer gt with 1-A2" In Shell R DASD% QAB0%  wname casses with “GL” in Thisr name 0.B00% C.B50%
Share classes wiih "1-43" in ther name 0.360% 0 320% hare dassrs with “U-a= i theirname 0.000% C.000%
Share Classes wih “1-84" in thie nans 0.360% 0.330%
Share classes wath 18" i iheir name B.085% G065%
R T T SR T LIBS {Lux) Bond SICAY — Convert Global (EUR)
Shiare classes wilh K17 in ther name e 0.630% T e,
Share classs wath “i-B° |r e i 0.065% 0.065% fatfes po.
Share classes with :nc;x- in Feir name 0.000% 0.000% mﬂm mﬂ;w
Sharie casss wath “P* m Thiae fame 1.140% 1.190% P et
e i B UL i DESCY  Share dassos with *6" m thesr name DEs 0580%
Shaneieped wetlh TELY I inr rhi oL OES0%  dhare dasses with “BA1™ n thew name 0.7504% .7 80%
Share classes walh "Lk X" i thesr rame 0.000% G000% Ghare classt with A2~ in their Ram [ BS0% 6
Share dasses with “5A3" in their name 0.550% 5 80%
Share casses with “FA4" in thesr nan [0.550% G.5R0%
Share dasses with “B-B" in their name 0L065% G065 %
Share cladabawith “RX" i thisr ame 0000 C.000%
Shame dasses with “E: 1" 0 their nans 1.030% 1.0 10%
Share classes with “K-B° i Eheir nams 0.DE5%% COESS
Share dasseswith "E-%" in ther name 00004 C.000%:
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Maximum [ JBS (Luis) Bond SICAY — EUR Corpaorates Sustainable (ELUR)
flat fer poa.
R e e
ot e Maximurm tor share elaites
Share: classes walh "P~ i their namg 1.800% 1.850% fint fee with “hedged™
Share classes with “0" in thisr rarni 10.900% 0.950% P in their name
Share classes wilh “0L” in ther nams £.200% 03509 Share dasses with “F" @ thesr nanwe 0 360% (.390%
Shiare classes waiih “L-X" i thesr name 0.000% 00005  Sham dassswith “RAL” in ther nanne 0.500% L5I0%
Shae dasses with “1AZ" in Their name LAt G B0%
UBES {U.IJ:} Bond SICAV Share daded with “RAST in their name 03604 L3008
e Emmjng Eeonomias Corporates (USD) hame dasses with “FA4™ n ther namse 0. 3560% (3%0%
Snare dasses with ‘5B in thesr name 0L065% C.OE5%
Maximum Share dasses with “85" in ther name 0.000% . 000%
wi::.:r:‘ Share dassedweth “E-1° n their nans DLE00% D630
fint foe with ~hedged” Share dasses with “E:B" in their nams: 0055 % 0B %
P, in thelr name ham dasaed with “E-K° i U A O.000% CO00%
Shisre clasaed walh “F" in thise mannk DES0% 0:B30% Share dasses with “P” in ther name 1. 0al% 1.0 5303 %
Share classes with “1-817 in ther name: 0, 750% O rahee Snae dasseswih “0" i thesr nanss 0.B004% 0.650%
Share classed wiih “1-42% i thisr rame 0. 700% 0.730% Shame dasses with “0L" in ther name DLEO0% G650%
Share clasees wath "1s837 in thesr rame DES0% OEalse Shame daseed with “U-K" 0 thesr nanse L0004 G000
Shiare clagses wally -84 in thesr name L.E50% 0.E30%
Share classes with "18" in their name G154 G.015% RS (Lux) Bond SICAWY - Fied Maturity Sedes 1 (USD)
Shere Clagses wally “1-X" 10 thisr nare 0.000% 0.000%
Share classes walh K17 in ther name 1.020% 1.050% Pl P
Share classes walh 8" i ther name ©.115% .115% RO ’::::;m
Shiarg clagges waith "K-4° i Their name D000 0000% it fee with “hedged™
Share clagses wath “P in the neme 1.800% 1.850% P in their mame
Share classed wath “0" in théir name 0.980% 1,530% Share dasses with “F" i thesr name 0.350% 0380%
Share classes with “0IL™ in thesr nans 0.980% 1.0308%  Shane cdasses with “RAT" in their name CLa4l% G 708
Shiarg classes walh “U-X" in thewr narmi 0.000% C000% Share dasses with "BAZ" in ther name 0.400% Gl 3%
Share dasses with “A3" in their name 0LIs0% C3a0%
Shae dasses with “EAL" in ther name 0.350% 0 3803%
UES “—Wj Bond SICAY Share dasss weth “H8" on thiar name DL065%% LOEs%
- Emerging Economies Local Cumency Bond (USD) Share dassas with "R in theer name B.00cH oo
Chank dadded wilh “E-1° & thind nanse DLA%DA D4 305
Maximum Shame dasses with “E:B™ 0 their nams 0L065% 065%
ws::‘::’:‘ nare dasses with “K-%" in ther neme 00004 C.000%
fint foe with ~“hedged™ Share dasses with “P° in their name 0. EO0% G.650%
P, in thelr name Share classes with 0" i thidr mand 0.4%0% 0500%
Share classed wih “F" i thasr nannd 0.560% 0:590% thare dasses with “04" in ther name QLasi% o0
Sharg classes walh “1-417 in ther name D50 0. EE0% Sname dasses with “U-X° in Thisr nansk 0 D00% 0.0D3%
Shine Classes warlh “1-42" |n thisr name D.600% 0.630%: + fipuidated on 17 May 2024
Share classes with “1-43° in ther nams: 0S60% 0.5530%
mxﬂ BT iff: :ﬁ:: UBS (Lux) Bond SICAV — Floating Rate Income (USD)
Share classes wih “I-5" in ther nans 0.000% 0.000% Nk LT
Shiare clasted wath “K-1% in ther rame 0.200% 0.930% flatfow pon.
Shiare classes wilh "B I thisr name 0.115% 0.1715% Maximum  for sham casses
Share classrs wailh “-A" n hew name D.000% 0.000% i R
Share chasses wiih P~ in thiir name 1500 1550%  Share dasses with P i thesr name 0.550% 0580%
e o e s i o DBSOR S dasses with “PAT" in ther name 0.650% 6%
Share classes waih "0L™ in ther nans 0.800% {.850% e clsins wilh “TA2" in il O EO0RE CAI05
Share tiauses with “U-X" in hesr rirmne 0.000% L o rev ey —— 0.550% CoET%
Shame dasses with “BAL" in ther name 0.550% 0580
Shane dasses with BB in thasr nanme 0065 % G.065%
Share dasses with “BX" in ther rame D.000% CO00%
LIB5 (Luxd Bond SCAY = Anrual report and audited financial staternents as of 31 May 2024 384

281/390



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

Maximum UBS (Luix) Bond SICAY — Global llation-linked (LSO)
flat fer poa.

Maximum for shame casses

fistfee  with “hedged” “m'“::
ot i d Maximurm tor share elaites
Share: classes walh "K:17 in ther name 0.900% 0.530% fint fee with “hedged™
Share classes with “K-B” in ther name 10.065% 0.065% P in their name
Share classet wilh "E-X" in Fieir name 0.000% 00004 Share dasses with “F~ 0 thesr namse DLa20% 0. 50
Share classes wiih “P* m Thiat name 1.300% 1350%  Sham dassswith “RA1" in ther name 0.550% L550%
Share classes with “0° in ther name 0, Te0% o8008  Shame dasseswith “RAZ" in Their name o304 G5 10%
Share classes wih 0" in thes nams 0. 750% Ga00%  Shane daseedwith “HA3” in their name 0.470% D4E0%
Shiare classed wilh “U-%" in thear narme D.000% CO00% Sham dasses with "EALT in ther nams 0.420% G 50%
Snare dasses with 5B in thesr name 0L065% C.OE5%
LES (Lusd) Bond SICAY — Global Corporates (USD) Share dasses with “85" in ther name 0.000% . 000%
Share dassedweth “E-1° n their nans DL55%0% CS80%
Maximum Share dasses with “E-B" in their nams 0.065% (.065%
fiotfem pa. s dacws with “E-X in P rase 0.000% L.000%
mm wﬂt‘ﬂ Share dasses with “P” in ther name 0 500% 0.950%
P inthelrname  Shae dassedwth “0° i thir nans 0.500% 0.550%
Share clasges with “F~ in their nane 0.350% 0330%  Sham dasseswith "0L" m ther rare 0.500% 0.550%
Share classes with “1-817 in thesr nams DLasg Gaa0  Sham dassesweth UK in ther nanse CL000% 0.000%
Shigri chisis walh “1-82" in thisr nsng C.400% 0A430% ! b OL4E0%6 £ EH 0.330%
Share classes wah “1-83" in ther name 0.350% 0. 350%
Ehbre CLEES wally A4 (R thisr Plfid DIS0% 0.330% UBS {Lux) Bond SICAV
Shie xinases Wit V0% 1 ke ot i OL85%  — Global SOG Corporates Sustainable (USD)
Share classed with 15" i Thesr nan 000 0.000%
Sharg classes waith “K-17 in ther name 0.550% 05804 Mnd mum
Shiare clisses wilh “¥-B in this nasmi 0.065% 0.065% fiatfee p.a,
Share clasees wih KA Parname 0.000% 0.000% rthe  with-hetoed
Share classes wah “P* i thelt name 0.300% 0.850% P in their name
Share chagges wath “0” in theer rame D.500% D550% Share dasses with “F” in their name 0. a0 (RS
Share classes wiih “0L" in the nans 0.500% 0.550%  hare dasses with “RAT" i Ther nan 0.410% C440%
Share clagtes wath “U-X" in théar name- 00004 0 000%: Share dagses with “FRAZ" in thedr name 0. 3% 370
Snae dasses with “8A3" in ther namse OLxa0% GI 0%
UBS (Lu) Bond SICAY — Global Dynamic (USD) Share dags with "FA4" in Their nan 0 280% G30%
Snane dasses with "B in Their name L0654 G065 5
Maxirmum Share dassed with “EX" in ther name 0.000% C000%
; Ms::l:::s Share casses with “E:17 in their nams 0.550% 055
fint fee with ~hedged™ nang dagses with “K-B" in their name 0.085% O0ES%
P In thelr name  Share dasses wih "E-%" in thir name 0.000% G.000%
Shigre cladses wathy “F i e ranl 05503 0:580% Thane daseed with “P° in théir name Dos00% G980
Share classes wath "I-817 in ther name LES0 G630%  Shame dasses with 4" in their name 0.530% G580%
Shbre CLiLes watli A2 1R thisr fbime DEDDRE GE30%: Crare o asied with “0L" i thier rame LR34 (Rl Y
Shiare classes wilh "15437 in ther rame 550% 0.580% Shame dasses with “LU=5" in their nams 0000% 000
Shiare classes walh <1484 (n thesr rame B550% 0:580%
A A N ot O0ES% |yBs (Lux) Bond SICAV - Global Short Term Flexible (USD)
St CLSSes warth “1-X" in thies name D.000% 00005
Share classes walh "5 17 in thesr name D200 0.530% M mum
Share classes wih “I-8 in thir name 0.065% 0.065% flatfes pa.
Share classes with "X m ek name 0.000% 0.000% vl bl
Share classes wilth “P~ in thiar name 1.400% 1450% P in their name
Shiarg chisses with “0" in their rame 0.A00% GB50%  Sharp dasses with “F~ in thesr name 03004 G.330%
Share classes waith “0L in thes nams 10.800% CB50%  Shame dassswith “EA1" in ther namse 0.370% 0.400%
Share chisses vath U5 in ther name 0.000% Q000%  Sharg daswes with "RAZ" in ther name 0304 0.370%
thame dasses with “1-A3" in thewr nan 0.300% 0.3 30%
Share dassed with "FAL" in their namd 0.300% 0.330%
Share oasses with “BB" in i ane 0 D40% G.040%
LIB5 (Luxd Bond SCAY = Anrual report and audited financial staternents as of 31 May 2024 385
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ﬂ“md{;:num LIBS (L) Bowd SICAY
a, 3
Nk Forahan m":" — Zhort Tesm EUR Corporates Sustainabde (ELR)
fint fee with “hedged™
p.a. in their name Ranximum
it fee pa.
Share classes waith "1 in thee name 0.000% O.000% PAaxErmiEm tor hare dasses
Share classes with “K-1" in thesr name 0.A70% 0.500% flatfon with “hedged™
Share clastes with “KB7 in ther name D.0H0% 0409 P8 in their mame
Share classes wih “K-X" o Tieir name 0.000% D008 TN ORIk W T 10 Tl e LZ0% GR0%
Share classes with “F~ in their name D.AZ0% A0 Share classes with "1-A1" in thewr name DLa30% (il %
Share classes wiih 0" in thesr name 0.400% 0540% Shang dases with “FAZ" i thisr namrnd CL3B0% 0410%
Share classes wath "0 in thesr nams 10,4908 05408 Share dasses with A3 0 their name 0.E80% 320%
Share classes wath “U-X" in thesr name LO00% O.000% Shane dare with “FALS i their man DFO0% 0320 %
thare dasses with "B in el name L0E5% 055 %
UBS {Lu) Bond SICAV - Green Sodal Sustainable Bonds (EUR) s Casies wilt THA7 n thew name Lo okl
Sharg classes with “E-1 " in their name Ds00% (530 %
Masimum AN el With "E8 " 0 thist nans 0.065% 0055 %
fintfer pb.  Share casses with “E-4" m thar name LLO00% 000 %
"‘m m:’:ﬁ Share dasses with P~ n Tieir name DA10% 860 %
p.a. intheir name o dasse with "0 in ther name Da50% 0500 %
Share classes with “F" i their name O.180% Ox0ss  Shane dasses with “0L" in thsr nanni DA50% 10500 %
Shiari chassis with “1-417 in thes rsns 0.300% 0330% Sham dases with “LRX" in ther nane 0.000% £.00C %
Share classes weih "I1-83" in ther name ©2a0% G2 70%
Shiarir cLASES Wil “1-43" iR Dhier Pebimag .180% 0.X10%  UBS {Lux) Bond SICAW
Share classes wilh “1-84~ in thesr rams 0.180% G210%  — Shor Tesm USE Corporates Sustamalde (U5 0)
Share classed wath “1-6" i 1 name 065% 0065 %
Share classes wath 714" in thesr nane C.000% 0.000% ﬂm
Shiare classes wilh “K-B” in hisr name C.065% 0.065% iaiwons . e shars dazses
Share classes wath "2 im Feir mame 0.000% £000% fattes with “hedged”
Share classes wiih P~ in thew name 0.600% 0.650% P MR IR,
Sharg clagges with “0° in thewr rame [, 300% 03504 Share dasses with “F in ther name L10% 340 %
Share classes wiih “0L™ 1 thes nanse 0.300% 0.350% Chank dbSid wath “RATT i T namsd D.430% [T LY
Sharg classes with “U-X" in théar narme 0,000 0.000% Snare dasses with “lAZ2" m their nams (.380% (105
Shany classes with “-A3" in thisr name LAI0% 0340%
Share classes with *kA4" in their nams DL200% 30 %
E’?!ETWSLE?:;EES:TIEH Sustainzsble {USD} Shane dases wit “FB° n Dk name CUDE5 % 0055 %
Sharg classes with “FX" in ther name Q000 % 0000 %
Maximum Shaie dasses with “k-1 " 5 thisr name CLS00% 530 %
fistfer pd.  Share casses with “E8" o their name DDES% D08 %
"m '::f::!:f <riare clagses wih K" in i name 0.000% .000%
P, in their rzlrn- Share dlasses with “P° 0 fheir name 0810% 85D %
Share classes with ~F* in: their name 0 B00A 05apap  Share dasses with “0” in ther nans D.450% .500 %
Share classes waih 14417 in these rame D.E00% 0530%  Share e with "0L7 in thiar narme QS0 0.500%
Share classes wilh “1-527 in ther rame D.E50% 0580 Shane casses with “LEK" in ther nanse CLOG0 % £ 000 %
Share clastes waihi 51-A3" im thiesr rame D.500% G530%:
Share classes with "1-84° in thesr rams D.500% 0530%  UBS{Lux) Bond SICAV - USD Corparates (USD)
Share classes vah 18" in thir name 0.065% G065%
Share: classes with 187 in ther name 0.000% £.000% Mesdmum
Share classes with "K-17 i (her name 0.700% 0.730% e Mmﬁ:ﬂ
Share clagses vath “K-8° in ther rame 0.065% 0065% fint e with “hedged™
Share Classes wih “K-X" n Tkl name £.000% 0.000% p-i in their name
Share ket wath *F in Their Adie 1.260% 1.3108 Share dasses with “F~ in ther name [360% 390 %
Share classes wath "0~ in thesr name 0.720% 07705  Shane dassed with “FAL" in thisr name DS00% 0530%
Share clisses waith “0IL™ 1n thes fanig 0.720% 0,770% Share classes with "RAZ" in their nans 0.A50% (A30%
Share classes wilh “LLX" in i narme 0.000% G000%  Shane daises with “RAS" in tr nans 0.360% 0390 %
Share dases with “1-A4™ in their nans 0 380% 3%
Shane dasses with “HB® n Sher name 065 065
Shar classes with “x" in ther namg D000 % L000 %
Shan classes with “i-1" @ thisr nams L600% 0630 %
LIBS (Luxd Bond SCAY = Annual report and sudited finandial staterments as of 31 May 2024 286
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M mum

fatfers pa.

Maximum tor share classes
fint fee with “hedged”

pa. in thelr name 28 in their name
Shiare classes walh "K-8" in ther rame 0.065% 0065% Share dasses with “0" i ther nane 0LE00% 0650%
Share classes with “iK-X° n Ter name 0.000% 0.000% Share dasses with “GL" in thisr name D.E00% G.650%
Share: classes with "P* in thisr name 104084 1.080%  Share dasses with "U- in their nianse £.000% 0.000%
Share classes waih "0 i e rame 0.600% 0650%: ' e 03604 B8 0.300%
Share classes with “0L™ in thes nang 0.600% GES0% £ Mak 0:500% fEH D00%
Share classes wih =U-X" in thes name £.000% Opo0% e D360% JESO.300%

" hlax 0. 360% /B 0.300%
* a0 500% FER D A00%
* it 0 350 % FER 0300
a1, 04008 FEN 1 0B0M
Uiian 1,090% FEf 1,030%
* e 0600 % VER 0. 300%
? il 0.B50% FEM 0.350%

UBS {Lus) Bond SIC AW = USD High Yield (USD)

Maxirnum

fiat fer pa,

Mpxdmum for share clatses
fiat fee with ~hedged™

p.o. in thisir name
Share classes warih “F" i thewr nanse B.520% 0.550%
Sharg cladted walhi “1-417 iR thesr fames 5208 B0
Share Classes wiih 142" in thisr name 0580% 0E10%
Share classes walh “1-43° in ther name OE520% 05504
Share classes wilh “1-44" in ther name b.5:0% .550%
Shigre cladted wath “1-8 in 1heir name D065% DES %
Share classes wah 15" in ther nans 0.000% 000%
Shisre chiddtd weth “E-1% ir thesr Mg . 00 0. 7304%
Share classes wilh "ICB" in ther name (065% (0E5%
Shiang cladses walhy “K-X° m T name C.000%: 00004
Share classes with “P~ in thewr name 1.060% 1.310%
Shere clagti watly 0" i U Parni Q.I20% 0 T0%
Share classes veilh "0L in ther nams 0. 720% {7 T0%
Shitre CLasSEs Wl “U-X" i Uer marnE 0.000% 000G

LIBS (L) Boand SICAY
—U5D Investmment Grade Corporates Sustainable (LiSD)

Maximum

fiat fer p.a,

MAnximum for share clazses
fint fee with “hedged™

The Company pays 3 maximun manthiby flat fee for share

classes “F°, “K=1", “F", “Q7, “QL", "RAL", "1=A27, (1437
ard “1-A47 caloulated on the average net asset value of the
subfurds,

Out of the aforementoned flat fee the followdng fees are paid;

1. For the manzgement, administration, portfolia manage-
nvent and distribution of the Company §if applicable),
aswell 25 for all the tasks of the Depastary, such as the
safekeeping and supenision of the Company's assets, the
hardling of payment transactions and all other tasks Hsted
in the section " Depositany and main paying agent™ of the
sales prospectus, 2 maximurn flat fee based on the net
asat value of the Company is paid from the Company's
assets, in accordance with the following provisions: This
fee is charged 1o the Company’s assels on 3 o rata basis
upan every caloulation of the net asset value and is paid on
a reanthly basis (maximurn flat fes).

This fee is shawn in the Statement of Operations as “Hat fes”

The relevant maxdmum flat fee will not be charged until the
corresponding share classes have been launched. An overview
of the magimum flat fees can be seen in the section “The
subifunds and thew spedial investment palickes” of the sales

prospectus

2. The maximum flat fee does nat indlude the following fees
and additional expenses which are also charged o the
Compary:

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase of
asae1s ibidsoffer spread, brokerage fees in line with
the market, commisaion, fees, el ). These sxpenses
are generally caloulated upon the purdhase of sale

R o Haie riene of the respective assets. In derogation hereto, thess
Shdes csstd vlih P I their nan D.360%' 0.390% additionzl expenses, which arise through the sale and
Share cisses with *1-41 in ther rame G500 G530% purchase of assets In connection with the setlement
Share clidges wath “1-027 in s rbne CAS0% A80% gf fhE‘ '!SQ’JE and TEMPTLK!T g[ Shﬂl'E'ﬁ. Are coverad h"ir
Share classes waith "1-437 in ther name 0.360%" £.350% the application of the Swing Fridng pursuant to the
Share RS vlh “1-84" iR this Rsme 0.360% 0.390% saction enttled “MNet asset value, issue, redemplion and
Shiare classes wilh 18 i 1her name .065% 0.065% conversion price” of the sales prospectus,
Share clagsts with 15" in ther name £.000% 0.000% b) fees of the supenisory authority for the establizhment,
Share classes wilh "K-1" In ther name .600% 0530% madification, liquidation and merger of the Company,
T Ty E—— 065% 005 aswell as all fees of ﬂ'lﬂ: supenvisory authorities and any
e i e S e i N stock exchanges on which the subfunds are listed;
e e T e L] Ial.u:lftcr‘s I‘geﬂn_r the annual gu:ﬁt and cﬁ'qi!cal:!nn

in conmection with the establishment, modification,

UBS Qux} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024 a7
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ligiadation and merger of the Company, 45 wiell a5 any
oiher fees paid 1o the auditor for the sanices it pro-
vides in relation to the administration of the Fund and
a5 permissible by law,

dj fees for legal and 1ax advisers, as well as notaries, in

connection with the establishment, registration in

distibution countries, modificaton, liquidation and
merger of the Compary, as well 35 for the gereral
safeguarcing of the interests of the Company and its
irvestars, insefar a5 this is not epresdly prohibited by
lawe;

costs for the publication of the Company's net asset

value and all costs for notices to irvestors, including

translation costs;

fi costs for the Comparny’s legal documents (prospesc-
tuses, KIDs, annual and semi-annual reports, as well as
all other cocuntents legally required in the countries of
domiciliation and distribution),

gb costs for the Companny’s registration with any foreign
supenvisory authorites, if applicable, including fees,
translation costs and fees for the forsign representative
of paying agent;

by expenses incurred through use of voting or araditors’
rights by the Campany, including fees for extemal
advisers,

il costs and fees related (o any intellectual propery regis-
tered in the Company’s name or usufructuany rights of
the Company,

il el expenses asng in connection with any

extraordinary measures taken by the Management

Compary, Portfolio Manager or Depositary for protect-

ing the interests of the investors,

il the Management Company participates in class-

action suits in the interests of imvestors, it may charge

the Company’s 2558l for the expenses anising n con-
nection with third parties (e.g. legal and Depositary
costs). Furthermore, the Management Company may
charge for all administrative costs, provided thess are
verifiable and disclosed, and taken into account in the
disclosure of the Company's 11l expense ratio (TER),

I} Fees, costs and expenses pavable to the directors of
the Company finduding reasonable out-of-pocket
expenses, iInsurance coverage and rezsonzhle travel
expenses in conmecion with meetings of the Board and
remnuneration of directors),

-]

k

These commissions and fees are shorwn in the Statement of
Operations as “ Other commissions and fees”,

3, The Management Company may pay retrocessions in order
o cover The distributicn activities of the Compary.

All taxes levied on the inconte and assets of the Company,
particularly the taxe o' zbonnement, will 2o be bome by the
Conpany

For purposes of general comparzbility waith fee rules of dif-
ferert fund providers that do not have a flat fes, the tenm
“maxirnurn management fee” is set at 80% of the flat fee.

For share dass “1-87, 2 fee is charged to cover the costs of
fumd administration {comprising the costs of the Company,

UBS Q) Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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the administrative agent and the Depositary). The costs for
asset meanagement and diswibution are charged outside of
the Company under a separate contract conduded directly
between the imwestor and LIRS Asset Management Switzerland
AG ar one of it autharised represematives.

Coats relating to the sarvices performed for share classes 1-x,
K% and L-X for asset management, furd administration
{comprising the costs of the Company, the administrative
agent and the Depadtary) and distiibution are covered by the
compensation 1o which UBS Asset Management Switzer and
AG s entitled 1o under a separate conwact with the investor

Coats relating to the senvices to be performed for share classes
“K-BT for aet management purpases are covered by the
compensation 1o which UBS Asset Management Svatzer and
AG of one of its authorized distribution partners is entitled
under a separate cormtract with the investor

All costs which can be allocated to individual subfunds will be
charged to these subfunds,

Coats which can be allscated 1o share classes will be charged
to these share dasses. If costs pertain to several or all sub-
fundsfshare classes, howeyer, these costs will be charged 10
the subfundsishare classes concemed in proportion o their
relative net asset values

In the subfunds that ray imvest in other UCH or UCITS unider
the termns of their imvestment policies, feas may be incumed
teoth at the level of the subfund a5 well 25 at the level of the
relevant target fund. The upper Bmit for management fees of
target funds in which the assets of the subfunds are imested
amaunts to 3 maximum of 3%, taking into account any trail
feas,

In the case of investnnents in units of funds managed directly
ar indirectly by the Management Company or another com-
pany related toidt by comman management of conmol, or by a
substantizl direct or indirect holding, the subhand making the
imvestrent may not be charged wath any of the target fund's
5508 OF FeCemplion commissions.

Details on the ongoing dharges of the Company can be found
in the KID.

MNote 3 — Taxe d'abonnement

The Company is subject to Luxembowrg law, In accordance
with cumrent legislation in the Grand Duchy of Luxembourg,
the Company i not subject to any Lusembourg withhold-
ing, ncome, capital gains or wealth taxes. From the total
net assets of each subblund, however, 2 tax of 0.05% p.a.
{"taxe dabonnement”) payable to the Grand Duchy of
Luxembours is due at the end of svery quarter (reduced taxe
d'abonnement amounting 1o 0.01% p.a. for share dasses F,
-4, A2, 1A, 1-A, 1-8, 1K and -] This tax i caloulated
on the total net assets of each sub=fund at the end of every
quarter. In the event that the conditions to benefit from the
reduced 0.01% rate are no longer satisfied, all shares in
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classes F, AL, 1-A2, 1-A3, 1544, 1B, X and U-X may be taged
at the rate of 0.05%.

Mote 4 — Other income

Other incomne mainly consist of income resulting from Swing
Fricing

MNote 5 — Income Distribution

The general meeting of sharebiolders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after dasing the annual accounts per subfund, whether
and 1o what extent distributions are to be paid out by each
subfund or share dass. The payment of distributions miust

nat result i the net assets of the Company falling below the
minimum amount of assets presaibed by law. If 2 distibution
is made, payment will be effected no later than four months
after theand of the firancial year.

The Board of Directors is authorized to pay interim dividends
and tosuspend the payment of distributions,

MNote 6 — Cammitments on Financial
Futures, Qptions and Swaps

Comrnitnients on Finardal Futures, Options and Swaps
sublund and respeciive currency as of 31 May 2024 can be

summarized as follows:

a} Firangial Futures

Financial Futures Hnancial Futures

UIEBS [Lux) Bond SICAY on bends [bought] on bonds [schd]
= Mian High Yisdd JUSE) 1 200 350,00 Ush 24 05 DO0O0 Leh
= Agan kvestment Grace

Bonds Sustainabie 0500 T34 62500 LD A7 37500 L5D
- Ememng Economies

Corporated (S0 23824 303,31 UED & 348 J81.75 LSD
= ELIA Covporales

Sustainakle [EUR) 65 259 420.00 ELR + LR
~ Hoating Rle Incorne (LS50 - L&D 37 024 534,01 B
= (albal Conporates (USDY B7 72751407 L0 B 9049 591 36150
= (@obad Dyrarmic (LS00 | 582 174 11020 U0 | 403 38 Al 58 LED
= (¥obal Inflabondinked (US0F 100 117 19853 USD 78 370 60880 5D
- Gobd S0G Corporates

Sustainabie (LIS0H 6330 63025 LU50 377 59339 LD
~ {slobal Short Tem

Hesble (U501 11059047 D 65 5813074150
— Gt Socil Sustnabiie

Bonds ELUR} 52 995 620.00 ELR - ELIR

= Short Term USDr Conporates
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The commitrnents on Finamdal Futures on bomds oF indes (f
any) are calculaied based on the mark et value of the Financial
Futures tNumber of conracts *notional conract dze®market
price of the futures),

b Optiions
Options on other famps
classic-styled
WES [Lux) Bond SICAN [sedd])
= Emirging Economies Corporates (U50) 3% 500,00 LD
= Shor Term USD Comporates Sustanalsle (USD) 27 BOG.00USD

) Swaps

Credit default swaps  Credit default semps

LIES [Lux) Bond SICAW [bought [said])
= Hoating Rate Incoms: (IS = SR 18357 811 USD
— (ol Dymar (LS00 B 754 181.63 USD B T53 57525 Ush
= Ciipkyal inRaticn: Enked (LUS0H 1450 G825 UsD | 450 58247 S0
~ Shen Durstion High
Yield Sustanable (LE0F - LsD 22 5156094, 34 UsD
= LISD High iedd S0} = USD 32 D60 (40 34 USD
Swaps and forwand  Swaps and foreward
SWADS On interedt  Swaps on interest
UIES [Lua) Bond SHCAY rates (bought) rirtes [sold)
= Emerging Economies
Local Currency Bond (LS} < UED 15671 BABA USD
—Hoam-gnabemmsm 42 126 60000 USD =sD
— (ol Cryruarre (1S5 H2E BA0 52937 USD 1510103 £21,.80U50
= CFoval in Babon: knked USCH 68 627 30064 USD 117 150 506.83 USD
= (Eotral Short Tenm
Fesbie {LISG) 55 655 618,50 USD 170418 677.22 USD

MNote 7 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager, the
Poatfoliz Manager apd its affiliates may enter into soft com-
mission amangements with certain brokers which they engage
in security wansactions on behalf of the subfunds under which
certain goods and sendces wied to suppolt investment decision
making will be recefved withowt a direct payment in retum
Such commissions are defined as soft dollars by the Hong Kong
Securities and Futures Commission, This & only done when
the transaction execution i cormsstent with the best execu-
tion standands, and it has been cetermined in good faith that
the brokerage fes is reasonable in relation 1o the value of the
execution andion brokerage sendces proviced by the broker

Goxacds and services received solely incuded research senices
The relative costs or benefits of research received from brokoers
are not allocated amaong partkcular cisnts of funds bacause it
is belieyved that the research received is, in the agaregate, of
assistance in fulfilling the Portfolio Manager and its affilates”

Sstanabie (USE) 142 597 18820 USD 21 150 375,00 LSD il Ll
TushE os LEH T3 A0 SII0 USD 31 B 07615 5D m-a:all responsibilities to their dients or funds they manage
SO Figh vwid (500 e \FD During the year from 1 June 2023 to 31 h-jwlﬂ?d ﬂ'leteug-re

e ey na transactions executed with brokers having soft commission
= i arrangerments in place and thersfore no related comnissions

= tes Sustanabie 55407 25027 S0 12 B7642).88 5D : ;

Ll 2 have been paid by the subfunds for these transactions.
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Note 8 — Total Expense Ratio (TER) T B o) SICHY Totsl Expanss s (1ER)
— Asian High Yied (US0] O-ace DATH

This ratio was caloulated in accordance with the Asset Man- T Adian High Yiekd (USOHEHE hedged) Crace Lo2%
agement Assodation Switzedand (AMAS) “ Guidelines onthe  —A680 High Vel (USOHEUR hedged) O-ace A%
caloulation and disdosure of the TER™ in the cument version = Agin Hgh Yieid L0 Ol DEr%
and expresses the sum of all costs and commissions charged — Amian Hgh Yield {USOHELR hidged) G- 091 %
on an ongoing basis to the net assets (operating expenses) = Agian High Viedd (LSO} O-rdist 0878
taken retrospectively as 2 percentage of the net assets, = Astan Hgh Yiekd (LS00 {500 Fedged) O-rdet 092%
= Aglan High Yield 1JS0} U-X-acc Q0%

TER for the last 12 morths: ~ maian Investenent Grace Bonds Sustanable (D) 1-A2-dhel D50%
= Agian Irestrmgr Grade Bonds Sustareble (LSO -8-ac 0L12%

?’;hl"‘m _’::" Tehw Rxpams mﬂm ~ sian Investment Grade Bonds Sustanable (LSD) P-acc 123%
= Agian irvestmerd Grade Bondt Sustarable (LS00 U-X-acc 0a%

it il i il e Inceeme (AME (ELR) |41 00 5%,
e i DEI% T China Fumd Income AME] (USD] 1AT-ac 053%
:ﬁm:ﬁ E::: ~ Chinca Fised Incomee (RMB) ICHF hedged) 143 a0 D%
~Ching Fud Income (AMB) (ELR) 1-63-ace D5a%

=S R0) P D88 T rua Fived Incomme (MG {ELR: herdged) A3-acs 047%
= 2B WRCHTMELF gt BB T hine Fwd income MBSO} 1450t D58
TR0 G O82% e Fired Incorme (RMB) (GEF) 1-A3-0is 050%,
ot T D e Fowd Income (RME) (GBP hedged) 1436 D62%
= #4000 Graest DB2% rima Fired Incorme (FVB) {US0) 1A3-disl. 060%
—SANED N B2 T huna Fimed income (RIE) {USD Fecged) -AT-G D53%
S Mm# i H e e————————— 0.20%
TRl L DA T Chia Fimd incoeme (RB) {US0) 18-acr 020%
RN Y b QN8N rina Fied Incore (MB) (ELR) 18-dat 0.20%
= S| IR P-aer B Chinafumd Income (V) 97 B ot 0.20%
:ﬁ: zﬁ;‘z Eﬁ: = China Fumd Income (RMB) {CHE hedged) I-Xacc 00s%
T i = China Fised Income [RMB] {USD hedged) |-4-aoc 05 %
e e T = {hing Hed Incoenie (RABI (USD) K- X-ac Qg9
e i = Chara Fiioed income (RMB) P-aoc 124%
= Ching Fied Income (ANE) [ELR) Pacc 123%

— A0S1 kot A OB ruva Fired Income (FIVIE (ELR hedged) P-ace 1.28%
S D DAEY T China Fomd Income (MBI (USCH Prac 122%
= HAX1 M) (et DABY% s Fired Income GIME) Grace Daa%
:ﬁﬁﬁﬁ:ﬁi {;:: = Ching Fied Income (AME} (ELR) C-ace 080%
T T Sy TChina fied income (M) (GBP hedged Orace DA%
: ~China Fisd Income (ANB) {LISCH) Q-ace Da4n

— aiin A i) 0500 A O55% T ruva Fid Incorme (FIVB) {USD) CA-acc 0.74%
RN EAh TS RO EUR hTulFl e D T hina Fowd Income (RVE) (GBP O-gist 074%
Ao Hgh Vel 030} Ho-aex OIS i Fomd income IME) U-X- LK maist DS
— @ High Yield {USD) (EUR hedged) 18-dist . e AR s e
A Hgh Yk B0 ECHF el gbgr) i DO ina righ Tieid (50) LRI 1-AZ-acc 059%
= b gh T AL i BO3% T ina Figh Tiea (USD) HB-acc D1a%
— A High Yild (USD) K- O e e
Skl gl Vil QS0 51 ronlit D37% T China rugh Tieid (LISD) Pace 1.50%
— A3 High Yield (USD) £-B-mdwt B VR e Fe
= Agan High Yield (USD) (EUR hedged) K-8-mgif 19% Z Churea Figh Yield 050} U--ace T
L A BOT  Corwert Global ELR} Face 057%
=V TR0 P LAT%  Ccawer Global LR} ICHF hedged) F-ace 059%
— Agen High Yield (USD] (CHF hedged) P-aee R e e e e T T
= Akt tagh Yiek S50} ELR Indoed) P LSEM crwert Giobal ELR) AT a0 0.76%
e i Ao PATH T cewert Gickal (EUR) (CHF hedged) A1 -acc 07a%
=Agan High Yisid (USD) P-mdist 147% Conwert Gicoal [EUR} (RO hedged) A1 ost Dad%
o F Y B TNk il LSI% T crwert Global (LR FAZ 00 066%
TR gk YL D EDHSA P el LA Corwert Giobal ELR) LAt O&T%
~ Agan High Yeeld AUSD) (G0 heaged) P-mdst M i
LIBS ux) Bond SCAY = Anruwal report and sudited financial stasternents as of 31 May 2024 350
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS5 [Lux) Bond SICAY Total Expense Hatio (TER)
— Corven Global (ELE} 1-A3-a00 D56%: —EUR Cofporats Suda nabde [ELFR)}
~ Comvent Global [ELR) (CHF hedged) -A3-acc osot {CHF hedged) Cracc CLY0%
T Comwen Giobal (ELH} (S0 hedged) 1-A3-ace DEow U Comorates Sustainable (EUR) U-X-ace 0L %
. N " =7 = EUR Conporates Sustamable EUR}
_zx: ::::ﬂ:cﬁrml.@u E:g: I hecget [ oo Lo
~ Cormer Glebal (EL) 1US0 hadged) 16-act ooeh oo fubdncome bR Face i
ey ey DTN ~Floating Rate [ncome (USD) (CHF hediged) F-acc D63%
= Flgating Rate income (IS0 (ELIA hedged) Frac D64
— Corvent Global (ELI) (CHF hodge) 1+ ace e ey = e e
ZComen Bobn) B8 % 07t DOZR  icuting Aate incorne (U500 K-B-act 016%
= Cormen Ghobal LR} K-XCacc L.06%
~ Conven Global (EUR) Pac 1 a5 ‘:::z:::m:mfiwm Kdeac I:L; ;:
:m: mﬁg“w:ﬁ :x ~ Floating Rate Incoene (USD) (CHF hedged) P-ace 1.45%,
hedped) — Floting Rt Incomg (USEH (ELR hedged) Pace 1.45%
o e L ricating Fate Income (USD) Pt 1.39%
ol GW:MMM T_::: — Floatineg Rate thcome (USDY (CHF hidipbd) P-dit 144%
:“r'm: i xl ﬂﬁ; hﬁ:g: i iosing Rate income (JS0) (EUR hedlped) P it 1.45%
— Floatine Rate Incorme 1USD) Pt 1.39%
— Comen Global (EL) O-tist 0.96%
R —— 165 150) Face BIT% = Floating Rate Income IISEH (HIDN Pnodist 139%
— Emerging Economes Comomues (LS00 |-8-acc i, e Rt M ) L i
s = Flgating Rate Income (US0) (CHF hedged) Oracc 30%
o g XSS COEOTIGS L O Fiosling Rate Income (USD) (EUR hediged] Gace Da0%
— Ernenging Ecomonitd Comporates (LEDN 1-X-cist D063 e e —— T
RS Zm" PN m il B21R  Ficating Rate income (SD) ¥ hesged) Gt 0a9%
_mﬁmﬂ:ﬁ peErn 0219  —Foating Fate income (US0) (SR hedgedt Ordint P
= Ememing Econondes Copormtes (LGN KR-acc P —Floaung Rate income (IS0} el D85 5%
_MM&MHWW Leen "Hmngﬂml'rﬂmt (IS0 LU dist rndist L0s %
(ELIR Feecd i) P-4 36 -aist 1948 - Ghobal Corporates (U500 (CHF hedped) 181 -a00 050%
~ Emgnging Economiet Comonales (LE00 Pacc 1.90% - Global Coporates IS0 -8-acc 0.09%
= Ememng Economies Coporates (LBD) (EUR hedged) P-acc 1.95% - Ghobal Corporaies 00500 (CHF hiedged) 1-8-acc L09%
- Ememing Bconomies Compomtes 1UG0) Pdist 1904 - Gitbal Corporates (LSO} 1-X-acc D02 %
= Ememying Economies Conporates (UGD) (EUR hedged) P-dist 1.95% - Global Corporates 1UAD) (CHF hedged) |-X-a00 D0
~ Eménging Economies Composates (LBDH Crace 1.0M% - Global Corponstes (50 (ELR hedged) -X-acc DLDE %
= Ememing Economies Conpormtes (LGD) st 1L09% = Ofobal Corporaies (LSO |-X-LKdist LG S
— Ernifing Eceenmid (omeratis (USEH Lki-ace DO - Global Covporsted (LS00 Pae Daze
= Ememing Ecoromies Local Curmency Bond (LG0) 1-Al-a0g 0% =Global Corporates 1U50) Ug.desl 002 %
— Erngnging Economiet Local Currency Bond (USEH 1-B-acc 0L19% - Global Corporsles 1US0) UL dist-rdist 02 %%
= Ememing Economies Local Curmency Bond [LAD) Fxran 0O7% = Global Dynam: (USDH 1A -acC QET%
- Erniming Ecormmirs Locil Curmency Bond (USC) B-acc 1619 - Global Dynare: (USD) (EUR hedged) A7 -ac EIE
= Ememing Economies Local Curmency Bond (LS0) = Gipbal Dyname (U500 -AT-acc 05a%
(ELIR Frecigec) P-acc LEI% " Sienal Dyaec fUSCH 1-8-ace o10%
- Emerging Econgmigs Local Currency Bond (G0 F-det 1. 58% = Global Dymare: USCH (ELR hedged) FB-acx DG
= Emneming Economies Local Currency Bond (LBDH i | 0
L o e S T SR
= Emenging Economies Local Curmency Bond [LAD) G-ace L91% = Giobal Oy WSO E R o T
- Ernerging Econonies Local Curmency Bond (LSD) =
(R P i) O-ac2 DO — (folal Dynarrss fUSCH) {ALD hedged) -X-qis 003%
= Ememing Economies Local Curmency Bond (U509 = Gickal Cynamic {USOHICAD hedged) X-qaist Qoa%
(ELIR P itybed) C1-dhest D958 - Ghobal Dynane: SUSD) K-B-age 013%
= Ememgmg Economiss Local Curmency Bond [LSCH = Gkl Dymanie fUS00 K-X-ag Q0TS
L Nsh-tniten) DOME  _ Gigoal Dyname (USTH P-4 %-midist 14T
'Mmmm"ﬂ'ﬂ (O08% = Gichal mmmpﬂ 1478,
— B Cenpirales Sisstain sbde [EUR) 1-X-a2c DO% T Gihal Dyname (USD ICHF hedged) Face 152%
= ELA Covporates Sustainabie (EUR) Pacc 1.19% - Global Dynamic (USCH {ELR hedgedt) P-ace 151%
— ELI Covporatis Sustanstit (ELR) = F .
(CH hedged) Poace S _ﬁ mxﬁmﬁﬂhm Pt '-:::
AR Fpemint fan o = (fiobal Dynanme: {USCH (ELR hedged) P-dist 1L52%

LIBS usd Bond SCAY = Annual report and audited financial staternents as of 21 May 2024
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UBS (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS Lux) Bond SICAY Total Expense Hatio (TER)
— Galobal Cryriaeme (IS0 Or4%-maks 0A7% - Geven Sonal Sustanabic Bones [EUR) L-X-ao 002 %
~ Gkl Dyriamic (ST Grace 087% = Shor Durason High Yield Sustanable (SO}
— Global Chyruanie (UISD) (CHF Nedge) G- aer pozes LR hedged) Facc 05r%
= G0a Dynarnic (S0} EUR hedoeel} Qo D31% ~Shorl Duraton High Yieki Sustanable (USD) AT -acc 08a%
~Shorl Duraton High il Sustanatie (USCH
T — s e oo
= %Shor Duraton High Yield Sustainable (US0) A28 DL5% %
— Calobal Cyrianmic (LISDH (ELIR hedied) C-drit 091% T T T
= ekl Inflaticn linked (LSCH CHF hidgad) i s DEI% i hedged) hAZ-ace 0618
— Galebal Inflation-linked [USD) ICHF hedged) 1-A1-dst D61%  _ Shor) Curaton Figh Yiek Sustanabie (SO} HB-acc 011%
= Glebal Inflation-inked (LU0} 1-43-ace DAB%  _ short Duration High Yield Sustanable (USCH
= Global Inflation-linked (S0} (CHF hedged) 1-A3-0c G51%  (EUR hedged) HB-atc 010%
— Gicbal Irfiaticn finked (L0] [ELR hedged) -A3-ace 051% - Shoet Durason High Yield Sustamable (USE)
= Giloka Inflation finke 1ISO) (CHF hedged) 1-B-acc po3sg _fEUR hedged) HE-dist DIz%
~ Gicbel Inflaticn-inked (SO} (EUR hedged) L8-gist G133 = Shon Durwson High Yiel Sustanable (LBD} i-X-acr 0.04%
o 1 = Shorl Curation High Yield Sustainable (S0}
_::::mj:: mgtmw: tﬁs‘}: el b i
i e R T ek bl e = = Short Duration Hgh Yield Sustainabie (USOH X ARHST Ol
TR T S = Shon Duration Hgh Yield Sustainable (SO} K-8 -mae 01%%
= $horl Duration High Yield Sustainable USD} E-X-acc D0as
= {alobal Irflation-inked (L0} ICHF hedged) O-acs (LE5% 5ot Duraton Hgh Y Sustainable (G0}
— islohal riflaton rked (LS00 (EUR hedsg ed) Grao D.6A% LU hedged) K-Xace oioas,
= Giokal 50G Corporates Sustaenable (LSD) Pacc 099%  TSnort Duration Figh Yield Sustanatie (ST}
—(Globl SOG Corperatis Susthenable (LSD) (ELR hédgit) t-a 1.39%
2::’5:95"‘2 Proex — LO3% - Short Duration High Vel Sustainable (LSO} Pract 1.35%
- rporates Sustanable 2
(£UR hedged) Prace T R N S
~(obal 500G Corporatis Sustanable (US0) O-acc 0 64% = Shon Duration Hagn Yiekd Sustainatie (USCH
= Global 530G Corporates Sustanable (US0) (ELR hedged) P-acg 1.39%
(CH hedged) Qacc D6E%  _hort Dumtion High Yield Susiainalie (ST P-met 1328
— Glck S0G Corperatid Sustirnable (L5D) = 5 P
EUR hedged) O-ac¢ DEEY ﬁm-ﬂ ——— 1395
—GMSDGCWEM Seistaenabie R.E-D] LEE-acg 0% — el DJH!.MI'#I Wikl Susiainabie (LSO O-ace OE1%
= lohal Short S Heable (USD) BUR hedged) -850 -ac CLab% = Short Dyration High Yiel Sustainable S0}
= (alobal Short Sefm Fesble (USD) (GBF hedged) 142 -acc b43% HCHF heediged] Qrace [L85%
—obal Short K Fes big (USD) FAZ-acc 036% - Shorl Duration High Yield Sustainable 50}
— Galobal Short e Fedbie (LSD) (ELR hedged) 1-23acc bagsy (LR hedged) O-acc 0a5%
— (alebal Shert Sern Heable (USD) 1-d-ace O0E% —Mnmwrll-hgh\'ﬂd Suﬂuml:l.ﬂ:&ﬂﬁ‘t a0
= (bl Short Tem Hﬂ“mﬁwmlﬁ'm 0.06% = Shorl Dumtion High Yield Sustainable (S0 Grmaist LEALS
T Gichal Short Jerm ebie (USD) (EUR hedged) FXace Dogs  —Shen Durtion High Yield Sustanable (USD} L-X-acc 004 %
—(Glebal Short B Henbie (USD) P-ace Do2es - Sheel Term ELR Comporles Sustainatie (EUR)
= Gkl Short S Fesble IS0} (AUD hedged) Pacc A1 Nl e - L
= Shorl Term ELA Corporales Sustainable (EUR)
—(alobl Shoel Sern Hisabie JUSD) (CAD Fedged) P-ace DOT% oo hodged Fracc nIem
= Glckal Short ke Hesdble (U30) (CHF hedged) P-acc P#6%  Chort Term EUR Comporates Sustainabis (EUR) 1AT-ace D455
o B e Lo (7% - Short Term EUR Corporates Sustainabis (EUR) 1A3-ace 0.3z%
= Glokal Short % Hiible (US0) (GEAF hedged) Prac D896 Shor Term ELA Corporales Sustainabie (EUR}1B-acc 010%
= {alobad Skt Serrn s e (USD) Pt D92% —Shon wucmﬂuwmtm
= {alobal Short S Hedbde (US0) (EVR hediged) P-dist D37% D hedged) I-B-am 010%:
~ ikl Short Berrn Fasbie (USD) G-acc D504 —%hor Term ELW Covporaies Susiainable (ELIRY i-X-aoc 003%
= {alckad Short Term Higa ke (USD00 (U0 hedged ) Gracc 064% = Shor Term ELAA Corporates Sustainabie (EUR)
— Global Short S Fedbie (USD) (CAD hedged) Gracc Deasy ACHE hedged) e 0.03%
~ Galobal Short %em Heabile (LISD) (BB hedged) Gract D624 mmuﬁﬂ:ﬂmmmuw —
= {Nobal Short T Fesd bl U500 - sl 0505 e T
— (alokal Short S Hesabie (USD) ¥eBerisl LRk
ELR fock i Crcit O oo e EUR Comporzias Sustnabie (E0F)
— i 5ol Sustamabie Bords (EUR) -X-a00 D02 % i hm K-B-act R
= Grwen Sccil Sustainabie Bonds (LA Pacc D67% " ghee Term EUR Corporates Sustainable (EUR) P-ace 0ar%
~ b Social Sustainabie Bonds (B O-ate 032%  Tghce Torm EUR Corporates Sustamabie (EUR) O-act T
LIBS ux) Bond SCAY = Anruwal report and sudited financial stasternents as of 31 May 2024 L)
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS5 [Lux) Bond SICAY Total Expense Hatio (TER)
— Skt Teern USDr Corporanes Sustinable (LED) F-ace 031%  —USD High Yiekd (USD} Ok 0.79%
= Sheort Teemn USD Corporates Sustanable 150 = 5D High Yiekd (USD} U-Xage 00A%
(CH hedged) £-acc 034% SO Heyn Yiekd (LSO} AUD Medge) LX-are 0.03%
'm:;“’ﬁ'j‘ffmm“’ Sustainable f50H paasy V50N YR (USO) U LK st it 0%
= Shert term USE Corporates Sustinable (L55) AT -acc aal, < The T ORI 031%
= Shor Term USD Corporates Sustanable (USO)1-A2:-a0 D41% T ien investmen Grade Corporates Susanatie
= thort Term USD Corporated Sustanable (LS00 LS00 AT -ace D4Z%
(ELR hedged) 14 3-acc D3% TS0 investment Grade Corporates Susainabie
— Shert Term USD Corporates Sustsnable (U800 1-8-acc 0.09% {LFSD) A3 -acc 0.33%
= Short Term USD Corporates Sustanable (LS00 = U50 Investmen Grade Corporates Sustainablie
{ELIR hedged] 1-B-acc D09 {LPSCH) BB 005%
~Shor Term USD: Corporated Sustanable (LS0) x-ae DO2% - USD investment Grade Corporates Sustamable
= Shoet Teem LSO Corporates Sustanable (600 S0 000%
(CHF hedged) 1-x-acc D02% - USD investmen Grade Corporates Susismable
= Short Term USD Corporates Sustanable (551 {LISDY ECHF hedged) U-X:acc ooa%
(EUIR Frecled] 1522 DOIH - USD investment Gradie Comporated Sustainable
=Skt Termn USD Corporates Sustinabie (50 (LSO {ELR hedged ) Uk X-ac; CLp0s
(CHF heded) K-B-ace BI3%
= Short Term WSO Corporates Sustanable (U500 K-8-rdist p11%  The effective flat fee may change during the reporting period
ot Term USD Corporates Sustanable (LSD) {se€ note 2)
(ELIR e ciged) ¥ -X-ace 0.05%
= Short Term LS Corporates Sustanable (U50) P-acc oA The TER for dasses of shares which were active less than 2 12
— St Toren LSO Corpodatis Sustanable (LE0) manth period are annualised,
{LUR hediged) P-ace BozH
=Skt Termn USE Corpovates Sustanable (UST) Pamidsl Das%  Tramsaction costs, interest costs, securities lepding costs and
—Shen Term USE Conperates Sustinable (LSC) Cract psi%  anyother costsincurmed in connection with cumency hedging
=50 Coaportes (SO Face p3ss  are notinduded in the TER.
— S0 Cofporated (USD) AT e DA8%
=150 Corponies 050 kAT A .35% H
T TR —= Note 9 - Portfolio Turnover Rate (PTR)
HED Cotintul 1 00) Pl LI8% i portfolio tumaver has been calaudated as follows:
- LISD Componies (ST} (CHF hedged) P-ace 1.23%
TS0 Copormies RE0H AR hedged) Pacc Li8% (Total purchases + total sales) -
— IS0 Corporaiid fUSDY P-mtst 1.18% {Tﬂtﬂ! mtﬂk‘ﬁ + m1 'mmm}
=50 Comporates IS0 UPY hedgedtPmdist 1.20%
ZUS0 Compories (S0 Gace Ea% Average of net 2ssets during the period
— W50 Corpormiss (SO} ICHF hedged) Gracc 0.73% under review
ZUSD Comomies REDHELR heopet & 46 P12 The porttolio tumover statistics are the following for the
=0 Copontes (USH Ql-ac D.38% petiod under review:
= LI50 Corporates (LSO (CHF hedged) OL-ace bd3%
=50 Companates AUS0) EUR hedged) OL-ace Dal% UBS [ux] Bond SICAY Portfolic Turnover Rate (FTR]
=LisD mma.ﬁn} LhAa D.04% —InzA st 87765
~LISD High igld (S0 F-ace 085% TR 7555
= US0 High Yigld (US04 -ag 065% oo e T
= IS0 High Wil (LSO} 8-t Ly Fagh ieid (U50) T
e Pagh Tied BBV vace BOIM T Asien Investmen Grase Bonds Sustanable (L50) 1CaBI
R VO R G TGl O3 T China Fosd ncome FME) 5964 %
=LIS0 High Wigld [UGE) (EUR hedied) 1-%-a0c 003% ~ China Figh Yielg 1S0) FPETT
ad L Lt L, S BOTR  Corwert Glokal (ELR) I
= 50 High YWield [LSD) P-6%-mdist ey ey T
—LISD Mgk Wil (LSO Pace 1,.33%
- = Emgrging Economies Local
= L1500 High Yigld (IUSDT(CHF hedged) Pace 1.30% Curmency Bond 1LSD) 51745
—LISE Hgh Yadd (US0P-mdist 133% _ym Conporates Sustainable [EUR} 17.90%
= LI5S0 High Yield (S0} C-E%-mdsl DB0%  —picating Rate Income IUSD) B5.75%
— 50 High Wardd [US0T Q-acc D79% - Giobal Corporstes (U500 36.73%
= LI5S0 High Wild (LS00 (CHF hedged] O-acc DBa% - Gligbal Dyname; {LUSDY 143,30 %
—LISD Mg Wil (USC (EUR hedged) Q-acc DA% _ Gicbal infaven-brked (LSO} e

LIS Lusd Bond SCAY = Annual report and audited financial staternents as of 21 May 2024
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LIES (Luk) Bond SICAY Portholie Turmawer Rate (PTH)

— (alobad SOG Corporaties Sustsnable (LSD) 4521%
= Gikal Short % Hedble (USD) 80.48%
— (il 5o Sustoralde Bosds [ELRE ~10.21%
= Sherl Durartion High vigld Sustanable (1050) 121.08%
— Sl Teem BUR Conporates Sustaimable LA} 34.97%
= Sher Term USD Corporated Sustenable (LS} -18.65%
= LISD Corporates (LSO} | 77.70%
= IS0 High wigld LGS0} 115.01%
= IS0 Invesivend (rade Corporates

Sustamalble 1LIS0H #.13%

MNote 10 — Transaction costs

Transaction costs incude brokerage fees, stannp duty, loca
taxes and other foreign charges if incurred during the fiscal
year, Transaction fees are indluded in the cost af securities
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MNote 11 — Related party transactions

Cornected persons in the context of this node are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year batween the
subfunds and its connecied persons were carmed out in the
narmnal course of business and on normal commercial tenms.

2} Transactions on securities and derivative finandal instru-
ments

The volume of securities and derivative financial insunents
undertaken via a braker that is an affiliate of the
hManagensent Company (except options), the Portfolio
hdanager, the Depasitary or the Board of Directors for the
finandial year from 1 June 2023 1o 31 May 2024 for the fol-
lowang subfunds licersed for sale in Hong Kong s

purchased and sold Volyme of transsrtions
in Secirtties and Arn %
For the financial year ended on 31 May 2024, the fund piisniore/ R oo
incurred wransaction costs relating 1o purchase of sale of iMvest- s e Bond SICAY related parties trameactions
ments in securities and similar transactions, as follows: - Aslan Hgh Yield (L55) 1172 310 275,86 LSD 57.00%
— Bsian Iresiment Grade
UBS fLisx) Bond SICAY Trangaction costs Bnds Suitsirable S0 PEQE7F TEE 53 LED E1.51%
= 2073 QSO .y - Chand Fosd income IRMVE) [ .00
204 nRD) T - Ueb High viek 00 A28 383 a0, 05 AL EFEL
= 20051 EURY - ELR
= 20E% | (LD - USD Commistiont on
= Agan High Yeeid (50 13 263,85 U0 'a;l:-udnn;l:
urities an
— A Frerimient Grade Bonds Sustainable (LS 2 831,33 U o s Ananciel
=Ching Foed Income (BMB) * CNY Instruments with ~ Avernge rete of
—China High eeid {LSCH - LD ABS [Lux) Bond SICAY related parties cormmission
o Global LR} 7 98171 BLR = Asian High Yieid (501 13 264,05 USD .00%
—Ememing Excnomis Copom soN 62 usp AN Imvestment
g L A 1560 Grack Bonds Sustainabie (0S0) 281,32 150 0.00%
—Emenging Economies Local Currency Bond [LG0) 23408 UD ~China Fed Income FE) T ooChT D05
= ELIA Corporatis Sustainatse [EUR) 358427 ELR S0 e vk 00501 TE59.63 5D o
= Fosd haturty Sened 1 (LSO - USD
- Ficatng Rate Income 1USE) | 84807 s As disdosed in Mote 10 - Transaction Costs, the wansaction
- Glokal Comporatss (USD) 1136981 uso  costs for fiked-income investrnents, exchange raded futures
= Glokal Cymamnic (USD) 247 80154 LS contracts and other derivative contracts are inchuded in the
~ Global Irflaton Jirksd (LSO 1ee3 18 usn purchase and sale price of the investment and are therefore
= Giokal S0G Corporates Sustinatie (L50) gaace vso  Motiisted indvidually here.
— Galobal Shisrt Sedrn Hesdble 20 030,72 USD
i = Vedumne of transactions
= Green Sccial Sustainabie Bonds EUR) 2 120 ELR i’ ethee seaurtes
— Shart Durstion High Yield Sustinabile (USE) 513,70 LU0 [except equities,
“ ; equity-like securities
Shor Term BUR Corporates Sustainable [EUR) 164,00 ELR: it ————
= Skt T USD Corporates Sustenable (UG0) 11 STAES USD financlal mm‘ﬂ total nfm
= L0 Copomies 50 1 258,29 WD LES [Lux) Bond SICAYV wilth related parties transactions
— LIS High Warld (LS} § 75033 USD - Asian Hgh Yield (S0 4854 213,84 LED 242%
= IS0 inversimens Grade Corporates Sustamable (USO) 31 104,71 Usp o~ Aslan Investment Grade
Bincs Sustainabie (USD) 4 3BT 45540 LED 1.04%
*ligudated on 21 Movernber 2003 ~China Fired Inco e (AE] T EUE ST, B0 N T
 liquidated on 17 bay 2024 = LIS High ekd (L50] 6.0 L5D 0.00%

Mot all wansaction costs are separately idertifiable. For fixed
income imestments, fonwvard cumency contracts and other
derivative contracts, transaction costs will be induded in the
purchase and sale price of the imvestment. Whilst nat sepa-
rately identifiable these transaction costs will be captured
within the performance of sadh Fund,

UBS Qux} Bond SCAY = Anrual report and sudited finandad s1aternents as of 21 May 2024

According to normal Market practice, no commissions have
been charged 1o the Company on transactions on “ other
securities (except equities and equitylike securities)” with
related parties.
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Such transactions were enterad in the cddinary course of Busi-
ness and on romal commergial 'rms,

For the conversion of the volume of transactions with related
parties into subfund cumency, the exchange rates of the finan-
cial staterments a5 of 31 May 2024 were used.

b} Tramsactions in Shares of the Company

Connected persons may imvest in a new subfund / sharedass
for the purpose of providing seed capital (* Direct Imvest-
ment”}, with the intent of remaining invested until the sub-
fund f shareclass has substantial net assets. Such investments
are at army’s length and comply wath all late trading £ market
timing prevention requirements. Mo connected person may
invest for the purpose of exerdsing management of conirol
over any Fund or the Company.

A5 of 31 May 2024, the Management Company and its
affiliates / persons had not conmibuted any seed capital to the
subfunds / share classes registered in Hong Kong,

) Holding of the Directors

The Directors of the Management Company and the Directors

of the Company had no haldings in the subfunds Boensed for
sale in Hong Kong as at 31 May 2024,

Note 12 — Liguidation

The follwing liguidations acourmed:

Subtunds Date
1UBS (Lux) Bowid SC8Y — 2023 (500 21112083
LSS (Luac} Bond SICAV - Fomd Matunty Serses 1 0LIS0F 17.5, 002

For the followang subfunds, find here after the details of the
remaining cash on the accounts held wath the Depositary
Bank as at 31 May 2024, It will be used 1o pay the remairing
operating fees pertaining to those subdunds and final
payments of liguidation proceeds {f any) 10 Shareholders:

Cash balance of the subfund LIBS {Lux) Bond SICAY — 2023
(USD) as at 31 May 2024 is USD 135 384.66.

Cash balance of the subfund LEBS {Lux) Bond SICAY - Fined
Maturity Series 1 (USD) a5 a1 31 May 2024 is USD 84 34,

MNote 13 - Defaulted securities

I the event 2 boed is in defaul: (hence nat paying 2 coupory
principa as specified in the offering documents) but 2 pricing
quates exists, 3 fnal payment i expected and the bond would
therefore be kept in the pordolio. Furthermnone, there are
borcts that have defaulied in the past where no pricing cquotes
exists and no final payment is expecied, These bonds have
been fully written off by the fund. They are manitared by the
management company that will allocate any return that might
still arise from thess bonds to the subfunds. They are not
shoven within the portfolio but separately in this note.

UBS Qux} Bond SCAY = Anrual report and sudited finandad s1aternents as of 21 May 2024
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LIBS fLuix) Bond SICAW
- Emerging Economies Local Currency Bond (LSD)

Bonds Currency Mominal
GLOEAL BOVEST BAEMT FINAMNCLEL

"CERALLT™ 11,00000% 96-06.04.06 LED 2 D00 CLO.00
Pﬂmftﬁﬂﬁ_t_ﬁ_m{ﬁﬂiﬁiﬁ-ﬂf (4] KN 15 777.00
LOUAE ARAPLIA INTL MC-DERALIT

CO 0 00000% 10069 F-05.06.93 LED 1000 OO0
SFARF EQLIFAMENTOS ELETR-AEGS

*DERALLT™ 0200 % 97-30. 10,08 LED 1 0D 0000
SCEX CREDITCR TRUSEAT LED 283 2a2h
SIDEX, CREDITOR TRUSTE1 [L%] B9 059
UROM RAdI0GL HOC TR

200E-REG-ET DERALRT™VAR 07-01.05,11 LED 2105 G400
1485 (lux) Bond SICAY — USD Corporates (LS0)

Bonds Currency Bomidnal
BAL BATGE INVEST-SLIB *DERALLT®

1K LIBORAZ 1 08P 05-25.06.35 (125} 1 000 CO0LDD
HOME EQUATY MORTGAGE TRLISE-5LE

*DEFALLT ™ FLR D5-00.11.3% LED 1 750000000
VEASHINGT 0P BUTLIAL BEC FA CHATS

CALF-5UB"0DEF" 5.5% 2150113 a0 7 4495 00000
LIBS (Lux) Bond SICAV — LSD High Yield (USD)

Bonds Currency Hominal
WikaR CFCC LLOHNANCE -SUB

DEFALLT™ 9 62500% 071512, 14 wED 1 180 00000

Regarding UBS {Lux) Bond SICAY = Convert Global {EUR],

the following bond “NMC HEALTH JERSEY LTD-REG-

S *DEFALILTED® 1.87500% 18-30.04.25" (nominal:

35 300 00.00) defaulted and has been comverted into a loan
digplayed in the portfolio of the finandial statements under
the following “NMC HEALTH JERSEY LTD-REG-5 1.87500%
18-30.04 25" (nominal: 9 345 347 33).

Note 14 - Subsequent event

There were na events after the year-end that require adjust-
ment 1o of disclosure in the Anandal Statements.

Note 15 - Applicable law, place of
performance and authoritative language

The Lumembourg District Court is the place of performnance for
all legal disputes batwseen the sharsholders, the Compary and
the Depositany. Luembourg law applies. However, in matters
conceming the claims of investors from other countries, the
Company and/or the Depositary can elect 1o make themsehes
subject 1o the jurisdiction of the countries in which Company
shares ware bought and sold.

The English version of these finandal statements is the author-

tative version and only the English version was audited by the
auditors, Howsever, in the case of shares sold to investors from
the ather countries in which Comparny shares can be bought
and sold, the Company and the Depasitary may recognize
approved translations (e approved by the Company and the
depositary) into the languages concerned as binding upon
themselves and the Company.
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Mote 16 — OTC-Derivatives and Securities Lending
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1T the Compary enters into OTC transactions, it may be exposed to risks related to the crecitworthiness of the OTC
courterparties: when the Company erters into futures contracts, options and swap transactions of uses other dervative
techniques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meat) its obligations under a specific or
rultiple contracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant 1o

an applicable agresment, such security shall be held in oustody by the Depasitary in favour of the Company. Barkruptoy and
insolvency events or other aedit svents with the OTC counterpanty, the Depositary or within their subdepositanyoomespondent
banrk network may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even aliminated, which would force the Comparry 12 fulfill its obligations in the framewark of the OTC transaction, in spite of

any security that had previously been made available to cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized cleaning howses such as Clearstream International or Eurodear, or through the intermediary of prime finandal
institutions that spedalice in such activities and in the modus specified by them. Collateral is recapved in relation 1o securities lent
Collateral i compased of kigh quality securities in an amaount typically at least equal to the market value of the sacurnities lnaned.

UBS Europe SE, Lisembourg Branch, acts as securities lending agent.

OTC-Derivatives*

The QT C-derivatives of the below subfunds with no collateral have margin accounts imstead,

Subtund Unrealized Collateral
Counterparty gin [fess) reoeived
LIBS (Lux) Rond SICAY - 2025 | [EUR)

Bank of Arnenica 220 15869 R .00 R
Mg an Staniley 5 @32.00 BUR 0.00 ELR
Stancard Chartered Bank B0 ELR {00 ELR
WWesipas Banking Conp 2 65814 EUR 0.00 ELR
UBS [Lux) Bond SICAY = 200% | [USD)

Citsbank 32 46352 UED .00 LD
HEEC 23 3732 i 000 LED
Sate Saneet -335.24 UBD 0.00 LED
UBS [Luxl Bond $ICAV = Asian High Yield (U0}

Bank of Armenca 344 Q47,79 LED .00 LED
Canadian ingal Bank 4 BREBL LED .00 LED
Goldman Sachs 4 03745 LSO 0.00 LSD
P eegan -2 38N LSO .00 LED
Slate Sreet 211,98 S0 .00 LSD
LES AG -3 345 39 LSO 000 LED
UEBS {Lux) Bond SICAY - China Fixed Indome (RME)

AT 164 T26.91 OMY D00 ChY
LIBS [Lux) Bond SICAY - Conwert Global (ELR]

Bartiays 3890 072,29 BUR 0,00 ELR
Canadian Impenal Bank 394 75293 BUR .00 ELR
Citabank -0 048 16504 EUR 000 ELe
Deutschs Bank BAT6 134,19 ELR {00 ELR
HEBC. 630 97904 ELUR 0.00 ELR
J? Morgan 3 332.74 B .00 ELR
tulany an SLanley 19283 513,94 EUR 0O ELR
eoman B9 G956 ELR .00 LR
Standard Chariened Bank 534 027.32 EUR I 12564 ELR
State Srest 92007791 EUR 000 ELR
LB AL <171 00548 EUR 0.00 ELR

* Derralves raded on an ofioal exchange e nol included n ths tabie a5 they ane guaranteed by a ciearng howse. in the everiof a counterparty default the:

chianr) Uit BESmeS thie nsk of leds.

UBS Q) Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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Subtund Unrealized Collaters]
Counterparty gain [loss) received
UEBS (Lux) Bend SICAY - Emerging Etonomies Cerporates (LSD)
Bank of Arnencs -613.88 LSO 0,00 LED
Canadian impenal Bank G B%07 LD 0,00 L850
Geldrman Sachd 2 16480 8D 0,00 LED
Moaan Stanley 115 353,58 U50 Q.00 L5D
LB5 (Lux) Bond SICAV - Emerging Eeonomies Local Currency Bond [LSD)
Bank of Amenca A5 15100 USD 00 LED
Barthays -308 Ta5.21 LD 000 LSO
Canadian Ingenial Bank A0 JaG 08 SO 00 LED
Citabank 18 F2005 L&D 000 160
CMVE Cleanng <134 18247 USD .00 LED
Creutsche Bank 2990810 LD .00 LED
Goldran Sachs 138 32045 LD (00 LED
HEBC <435 085.86 15D 0.00 LD
P Morgan BETLS LSO .00 LED
homan Stanley -80 561,38 18D 16 000,00 LED
Nomir 441245 LD .00 LED
Standard Charlered Bank 561931 USD .00 LD
State Srest 5 351,33 SO 000 LED
LIES [Lux) Bend SICAY - EUR Corporates Sustainabde (EUR)
Geldman Sachs 10M 673,27 EUR .00 ELR
I Morgan 445 BLE.BE EUR .00 EIR
LES AG 16531,32 BUR 000 ELR
UBS (Lux) Bond SICAY - Fleating Rate Intome (US0)
Bank of Arnenca 7 irdEa ush 000 LED
Barlays 5 15 USD 00 L5D
Criabank - 185,10 S0 000 LED
CME Oleanng 736 PRE.00 WSO 00 LE0
Goldman Sadhd 30504 LUSD 000 LD
HEaC =1 17956 USD (00 LED
ICE Cllear LS 1 353 076,88 LSO 000 LED
LCH Grogs Holdngs 124 174,89 LED 00 LED
Iy an Stailey A2 B41.79 B0 0.00 LED
Weslpas Banking Conmp 63 54023 S0 Q.00 50
UEBS (Lux) Bend SICAY - Glebal Corporstes [USD)
Bk of America <383 027,06 LS80 0,00 LED
Canathan inpenal Bank -1518 D26.65 LSD .00 LED
Geldman Sachs -1 971,77 L&D 000 LED
Moman Stanley 733 40229 LS 0.00 LSD
Slate Sreat &022.01 UBD 0,00 LED
UB% AL <100 657.37 8D .00 5D
LIBS (Lux) Bond SICAY = Global Cynamic [LUS0)
Bank of Amenca 4131 62836 s .00 LED
Barthays 7 BTEAL LSO .00 LED
Canatian nmpenal Bank = 893 707,56 LSD 00 LED
Criabank -3 216.23 LD 00 LED
CME Cleanng <3076 GLE D 00 LED
Dbt e Bl &1 60587 L&D 000 LD
Gridman Sachs 65 T2 USD S0 0000 LED
HERC 423875 LSD 226 830,40 LED
JP Morgan 117 833,65 LED 23405765 LD
LCH Grodgy Hioldngs 2318 80833 Sh .00 LSD
Mg an Stanley 771 NQE? LED 00 LED
omira -85 30272 5D 0,00 8D
LIRS uxd Bond SCAY = Annual report and sudited financial staternents as of 21 May 2024 337
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Subtund Unreabized Collateral
Counterparty gain (less) recnived
Stanarn Chartened Bank a7 951,04 S0 .00 LD
Saate Sarest 6472 O¥5B0 LSD 0.00 LSD
LUES AL 463 26181 WBD .00 L5D
Welpas Baniking Corp 94 039,83 S0 0.00 LED
UBS (Lux) Bengd SICAY - Glebal Infiation-linked [USD)
Banik of Arnenca 2 Q48,53 LSO 0.00 LED
Barclays 5 306,83 USDr GO0 LED
Canatian imgenal Bank 470 48096 LSO 0.00 15D
Citibank 34 133.08 W50 0.00 5D
CME (leaning S48 G 58 UED .00 LED
Gedtran Sahs -15 376,15 LAD 0.0 LED
HIBC 551785 VR0 000 LED
5P hergan 10067.01 LSO 0.00 LBD
LECH Growg Holdnigs 311745593 USD 000 LED
Mo an Stanley 76 019.95 LED 0.00 5D
Stancird Charlened Biani 183037 UiD .00 LED
Sate SAneet AT BOd.42 URD 000 LBD
EIE AG PIERT D 000 LED
Wisipac Banking Corp 63ad85 B .00 LBD
UBS (Lux) Bond SICAY = Global 506G Corporates Sustainable (USD)
Barciays <07 USD .00 LBD
Canadian impenial Bank 12 B15.51 LSO .00 LED
Citsbank 62406 USD: 000 LED
Mg Stariley 72 D30 5D 0,00 LED
UBs AG 19 631.97 S0 .00 LD
LB [Lux) Bond SICAV - Global Shart Term Flaxible [USD)
Bank of Amenca B 65660 USD 000 LBD
Bartiays 18 803,24 USD 0.00 LED
Canadian imgenial Bank <193 15366 UED 00 LBD
Citibank 9947808 LSD 360 000.00 LED
CME Clearing 763 104,36 LD 000 LED
Geldran Sachs -1 87,06 LAD 0.00 6D
HEBL & G50 R0 000 LBD
I Mergn 377783 8D 0.00 LD
LCH Group Hodng =790 366,30 B0 000 LED
Ml a0 Sranliy 27161468 LED 000 LED
Slanclard Charlened Bank 842317 5D 000 5D
Slate Saneet 340 311,22 LBD .00 LED
85 AG 37 F387 D 000 LED
Wesipa: Barking Cop 6317.16 15D .00 5D
LIS (Lux) Bond SICAY = Green Social Sustainabile Bonds (EUR
Bl of Amenca TAAS0.71 EBUR .00 ELR
Déutiche Bank -19491,53 LUR 0,00 ELR
Mo an Stanley a2 771,33 BUR .00 ELA
Suandird Charlered Barik 47301 352,03 EUR 0,00 kLA
Slate Sareet 3057455 ELUR 000 EUR
LS AG 67 446,35 LR 0.00 ELR
Westpar Banking Comp 173 14,04 ELR 000 ELR

LIBS usd Bond SCAY = Annual report and audited financial staternents as of 21 May 2024
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Subtund Unrealized Collatersl
Counterparty gain (ko) reonived
UES (Lux) Bend SICAY - Shert Duration High Yield Surtsinable (USD)
Banik of Arnerca 4% 330.04 5D 0,00 LED
Citibank ? B4B.67 LAD 0.00 LSD
MR 43,50 S0 0.00 LED
ICE Clhear US | 658 546,34 LSD .00 LSD
Il an Staniley -F4 79227 S0 0.00 LED
Standard Charlered Bank 1 756,53 LAD .00 LSD
51808 Sreet B4R TF USD .00 LED
Wisslpac Banking Comp Gl 997,58 S0 000 LS50
UBS (Lux) Bond SICAY - Short Term EUR Corporates Sustainable (EU#)
Batlays 146 D97 48 ELR 000 ELR
Geldman Sadhs 31 262,11 EUR 0,00 ELR
HEaC -2 470,86 EUR 00 EuR
P Meegan 257 174,77 LR 0.00 ELR
Momgan Stanley -3 B2 766 ELUR GO0 ELR
S1ate Street 58,79 BUR 0.00 ELR
LES AG -S40 32783 eUR 000 EUR
UBS (Lux) Bond SICAV - Shert Term USD Comparstes Sustainable (USD)
Bank of Amenca 280 769,99 LD 000 LED
Bartiays 371 855,60 LSD .00 LED
Geldman Sadhs 71970 5D 000 LED
P Morgan -1 344,35 LBD 0.00 LSD
hobery . Stastley 486 049,53 S0 0,00 LED
Slate Sreet -7 5656 LSD .00 LD
LBS AG 1522 379,37 LSO 0.00 LED
UEBS {Lux) Bend SICAY - USD Corporntes (LSD)
A -3 07330 LSO 0.00 LED
Moman Stanley 98 173.04 15D 00050
UBS (Lux) Bond SICAY - USD High Yield [US0]
Bank of Amenca 117 98202 UsD 000 50
Barchays -11.85 LSD 0,00 LED
Canadian Ingerial Bank 184,77 LD 000 L5D
Citsbank: -7 BI0AD LSD 0.00 LED
HE8C 27206 USD GO0 L0
ICE Ciear LS 2353 01034 LRD 0.00 LED
¥ Morgan -3 738,16 L850 0,00 L5
Il B Stanley 2 320.08 LSO 0.00 LED
UBS fLud Bond SICAY = USD nvestment Grade Cosporates Sustainable (USD)
Canatian ingenal Bank 167.18 LSD 0.00 LED
Mo an Stanley 1225 80485 S0 000 LED
S1ate Sreet 138 280.99 8D 0.00 LSD
UBS (Lux) Bond SICAV = Comvert Global [ELR)
Compesition of collateral by type of asets Wieight %
Standard Charlened Bank
Cagh 100.00%
Bords 0.00%
Equilies 0.00%
UBS (Lux} Bond SICAV - Emerging Econemies Letal Currency Bond [USD)
Composition of collateral by type of assets Wieight %
hloig an Stanley
Cath 100.00%
Bonwds 0.00%
Equilies C.00%
UBS Qux} Bond SCAY = Anrual report and sudited finandad s1aternents as of 21 May 2024 359
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UBS {Lux) Bond SICAY - Global Dynamic (USD)
Compesition of collateral by type of astets Weight %
Goldran Sachs, HS8C and P Morgan
Cadh 100 D0
Bonds 0.00%
Equilies 0.00%
LIBS [Lux) Bend SICAY - Glebal Short Term Flexible ([USD)
Composition of collnteral by type of assets Weight %
Citsbank
Cath 100.00%
Eomds O.00%
Equilies 0.00%
Securities Lending
Counterparty Exposurs from Collateral Breakdown
Securities Lending as of 11 May 2024~ [eveight in %) as of 31 May 2024
Market value of Collateral

LIS [Lux] Gond SKCAW Securities lent {UIDS Switzerland AG) Equitiet Fondt Cath
= 024 00T 71 562 0543 U5 T8 AT a4l LD 5384 A0, 06 .00
— 2035 1 (ELE) 200123 19680 EUR 21 425 X7 80 ELR E094 Af.06 CudD
= 20351 (B0 8 155 4538 48 USD B 706 658,62 LED 5584 40,06 L0
- Agan Hgh Yeld (USD) 109 334 302 82 USD 118 105 951.61 L5D 59,94 40,06 .00
= Agan mvestment Grads

Bonds. Sustamabie LS50} 23908 852,87 UsD 25 N0 296,23 5D 087 3903 000
— China High Yiild fUSD) 9253 393 87 UShH 9005 PES. 32 LED 004 A0.06 Cup
= Ememng Economies Copomtes (LS00 50 396 38716 USD 53 80 883,76 LD 56,94 40,06 0.0
— Ernfiging Ecencries Local

Cumency Bond (S0} 1440 BELAT USD 1547 (27, 10 LD 5994 4006 C.oo
= ELA Conporates Sustainable (EUR) B 750 520,05 ELR a4 615 35580 EUR 60,87 9.3 000
— Floatirg Rae incorne (USD) 21 B0 Ea1 33 Ush 233 2262 LED L9404 40,06 oo
= Globad Conporates (U500 70 BB 063 28 USD T4 418 BH7.2% LD St 4 A0.06 00
- Gilobal Cryrarnes (USDY) 181 545 &35 56 LUSD 192 112 183.24 LD 59,494 40,06 000
= okl Irflation-finked (LS0Y 5623 15006 USD G &80 532 53 LED 59,94 A0.05 000
— (aloba SOG Corporatis Sustanable (LED) 10410 55351 USD 11 109 15857 LSD: Goa? 39.13 000
= (slobal Short T Hedble (U500 AT 430 2073 S0 &l 305 GO0 S0 55,54 AL, 05 000
— iy So0udl Sustaabde Bonds [ELEE 140270 555,77 ELR 148 520 551 TR ELR: 6037 313 0.00
= Sheorl Duration High visld Sustanable 1500 25018 273,75 USD T8 051 971.37 6D G057 3513 Q.00
~ Shorl Termn BUR Conporates Suaenable EURF 61 055 101,40 ELR 54 578 750.39 ELR 6087 3913 000
= Shiar, Termn USD Corporaties Susterable (US0H 34 482 79616 L50 35 729 BO0.ED LGD G0B7 3513 .00
= UBDr Corporaies (LSO} 23 20 19445 LSO 24 564 846,45 LED 5994 A0 06 0.00
= LD High vigld 0% B9 258 295, 78 U0 95 432 21359 106D 55,54 4006 000
= LB mvestrent rade Corporates

S ana kb (IS0 25 @07 791,37 8D 35 073 BX6.05 LED o087 3313 0.00

= The pricing and sochange rate information for the Counterparty Lo i oblained dinectly from the stcunities lending agent on 31 May 2024 and hence, 1 might
diffier from the clesing paces and exchange rates wied for the preparation of the financiad slatemsnts o of 31 May 2004,

UBS Qux} Bond SCAY = Anrual report and sudited finandad s1aternents as of 21 May 2024
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LIS [Lux) Bond SICAW UG5 fLux] Bond SICAY LIS [Lux) Bond SICAV LIBS [Lux) Bond SICAV

- 2023 {UsD) - 2034 (S0 - 2025 1 [ELH) = 2025 | jUsD)

Securities Lending revenues 107 166.55 SE3 13293 310 (347 143 B85 52
Securmies Lending (ost®

LS Swatzedand AG 33 143,57 USD 174 935 83 LIS 33 (113.04 EUR 43 168 18 LED

LUB% Eurcps SE Lunemboung Branch 10 706.65 LISD SE 313200 31 004 35 EUR 14 334 59 LED

higrt Secunlies Lending revinued 64 19993 USD 349 879,76 L0 186 02608 EUR 85 331.55 LED

LB5 [Las) Bomd SICAY UBS [Lux) Bend SICAY UBS (Lux) Bond SICAY

LIS (L) Bond SICAY - Asian Investment Grade ~ China High Yield - Emerging Ceonomies

~ Al High Yisld [L50) Bonds Sustrinable (US0] (U0 Cerporates (USD)

Sequrities Lending revenues 1 639 597.30 210 297.88 208 853,73 383 B9 63
Seturied Liriding ¢ost”

S Switzedand AG 488 395,19 UAD 66 099,36 S0 61 B8 12 LISD 116 G658, 99 LED

UBS Eurcos SE Luxembourg Branch 163 39 73 USD & Qet. 75 S0 20540 37 LD 33 539,66 .50

et Secunties Lending revenues 977 9933360 ViZ 1TA.73LUSD 113 M6 24 18D 233 §37.93 LSD

UES [Lux) Bond SICA LIBS [Lux) Bond SICAY LS [Lux) Bond SICAY WS [Lux) Bond SICAV

=Emerging Economies =EUH Corporates =Hxpd Maeturity =Floating Fate Income

Locsl Cureney Bend (USD) Sustainable [EUR] Series 1 (LSO s

Securities Lending revenuss 13 OO0 321 #5235 13 BR42 372 10.22
Securmies Lending cost®

L85 Swarredand 4G 3427 63050 af, 375 71 ELE 1 1040 59 LED 111 &31.07 LED

LES Eurppe $E. Lusemboung Branch 1 309,21 USD 3P 428 2T ELM 3 360,84 LED 37 277.02 150

1941 Serunlies Lending fevinugs } A5 26 USD 192 50,41 ELE 20 219.06 LSO 223 662,13 LED

UBS [Lux) Bond SICAY L5 fLux) Bond SICAY LIS [Lux) Bond SICAV LBS [Lux) Bond SICAY

- Global Corporates ~Gobal Dynamic  =Gickal Infiafion-linked = Glcbal S06 Copomtes

[usoy) (] (usa) Sustainable USD]

Sequrities Lending revenues 221 302 52 GBS JEE.12 37 BED.ES 16 200 82
Securilies Lending cost®

LES Swizerland Ak 56 390.76 USD 139 61044 LISD 11 300.90 LS 485115 U850

LB Eurcpe SE. Lunembourg Branch 22 130,25 USD 4653681 LISD 3 765,596 LSD | B2 38 USD

L SHCLITIES Lending fevenues 132 78151 USD 279 22087 LUSD 22 601,79 5D § 7218 UD

UBS [Lux] Bond SICAV

LBS (Lux) Bond SICAY WBS {Lix) Bend SICAY UBS [Lux) Bond SICAY - Short Term EUR

= Ghobal Short Term Mexible - Green Sodi al Sustainsbls = Shart Dursticn High Corporatss Sustainable

(usE) Honds [ELR) vield Sustalnable (USD] {EUR)

Sequrities Lending revenues 120 LR BR !_51 'M!J;K 154 I'I-&!v_!. 1ES B 12
Securilies Lending ¢ost™

LES Switzetiand AG 38 £75.46 S0 117 537 3@ ELA 46 73240 LSO 50 (41 74 ELR

L85 Eurcpe SE. Lunemiourg Branch 12 95849 LISD 30474 32 ELR 15411 46 LED 16 Ea0.41 ELR

Met Sendnlies Lending revenues 77 750.93 USD 235 (45,95 ELR 97 458 79 LAD 100 (82 47 ELR

UES (Lux) Bond SI1C8 UES [Lux] Bond SIEAV

= Short Term W50 = LED Investment Grade

Corporntes Sumsinable WIBS (Lux) Bend SICAY WES [Lux) Bond SICAV Corparates Surtainable

[USD) - USD Corporates [USD) - USDr High Yield [USD) WS0)

Sequrities Lending revenues 233 BES.12 41 230,38 242 06223 140 839,72
SECurlies L&ﬂdll'll; (=1 il

LBt Switzedard AG 57 160,74 USD 12 36311 LISD 7261867 LED 47 131.97 LED

L85 Eurcpse SE. Lunemiiourg Branch 23 38691 LISD 417304 LD 2430627 LED 1 (357 LD

Fit Serurities Lending revenuss 134 321,47 S0 24 73E 230 15 237,34 LED B4 263,83 LED

" lipacated on 21 Novernber 2023
7 lipedated on 17 May 2024

* 30% of the gross revenue are refained as costsTees by UBS Switerland A5 acting as securiles lending servioe provider and 10% are relained by LIS Europe SE,
Lireenniboury Bramdh acling as seounties lending agent

UBS Q) Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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2025
630,917,088.64 93,930,936
7.242,805.09 1,078,309
623,674,283.55 92,852,627
P-acc 5,867,956.307
P-acc 21.18 3,153
2025
610,543,127.98 90,897,661
11,951,327.44 1,779,314
598,591 ,800.54 89,118,347
P-acc 155,538.056
P-acc
379.45 56,493
2025
861,022, 75052 128,189,067
401,676.03 59,802
860,621,074.49 128,129,266
799,492 .806
196,215.186
163.82 24,390
104.88 15,615
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2016 5,140,811.381 8,914,115.091 12,495,573.869
0.000 0.000 248,426.000

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800.000 0.000 265,226.000

2018 969,738.057 3,540,866.848 5,382,104.762
0.000 24,000.000 241,226.000

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000.000 16,800.000 228,426.000

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836.105 0.000 478,158.105

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,022.502 4,000.000 699,180.607

2022 441,410.472 1,928,562.915 3,518,417.388
0.000 249,472.379 449,708.228

2023 824,695.709 468,110.190 3,875,002.907
193,940.818 0.000 643,649.046

2024 3,827,467.381 770,976.061 6,931,494.227
489,941.195 173,048.029 960,542.212

2025 874,985.074 1,876,498.799 5,929,980.502
25,239.777 418,456.771 567,325.218

2020

9,896.000

300/390
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2016 96,774.405 501,528.177 573,468.195
2,350.000 16,294.000 48,287.000

2017 278,447 .540 255,620.551 596,295.184
0.000 15,393.000 32,894.000

2018 151,276.656 336,169.870 411,401.970
70.581 9,121.581 23,843.000

2019 204,041.102 310,762.220 304,680.852
0.000 462.000 23,381.000

2020 146,477.303 195,131.749 256,026.406
894.683 1,070.000 23,205.683

2021 41,454 258 70,438.867 227,041.797
4,121.613 1,893.118 25,434.178

2022 10,926.643 37,119.744 200,848.696
0.000 5,258.000 20,176.178

2023 4,332.456 25,522.183 179,658.969
0.000 605.000 19,571.178

2024 6,361.255 18,320.157 167,700.067
0.000 0.000 19,571.178

2025 7,805.891 20,758.713 154,747.245
0.000 2,433.495 17,137.683

301/390



EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 192,749.965 305,681.481 972,224 .566
0.000 0.000 0.000

2017 238,422 .866 539,847.415 670,800.017
0.000 0.000 0.000

2018 263,871.058 527,354.167 407,316.908
0.000 0.000 0.000

2019 56,614.059 73,891.968 390,038.999
0.000 0.000 0.000

2020 63,743.637 112,049.638 341,732.998
0.000 0.000 0.000

2021 295,185.988 221,714 .527 415,204.459
0.000 0.000 0.000

2022 147,279.166 172,408.052 390,075.573
0.000 0.000 0.000

2023 217,358.909 189,472.112 417,962.370

133,172.454 340.000 132,832.454

2024 1,066,255.469 447,265.891 1,036,951.948

603,807.383 326,113.435 410,526.402

2025 545,721.236 588,507.447 994,165.737

435,650.179 506,097.068 340,079.513

2023 118,250.373 100.000 118,150.373

118,150.373 0.000 118,150.373

2024 74,254.318 31,265.979 161,138.712

69,334.995 31,265.979 156,219.389

2025 200,394.361 165,317.887 196,215.186

203,085.155 165,317.887 193,986.657
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1993
2002
2007
2010
1915
2013

2025
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

305/390



1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2024 12 24 2024 589
2024 12 20

1.3
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2024 12 20

2010
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007
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1991 19 1991
2007 2007
2013 15
2019
2007 2023 21
23
2016

2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2.2.

94 96

2.2.1.

1984

2010 11

2,500,000

2010 11 23
98 99 125

fonds commun de placement

2010

1134
2010

2010 12

1,250,000
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27 28 66 91

41

1710 1779 1787
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10

312/390



10
20
59
2019 11 27
2019 2162
25
10
40

2013 34
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20

40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

20

20

35

100

10 11

30

35

20
2010

314/390
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14

15

10
10
2010
25
10

315/390
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2010



16

17

2010

13

10

50 17

16

10 11

11 13

10

2010
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10 13 15
10

12 13

10

15
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18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
2007
2007 16 2007 16
2002
08 380 2008 19
08 339 2002
2008
18 698
08 356
08 380 2008 11 26
08 339
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
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2007 19

2008 11 26
08 339

11 512
08 356

08 380
07 044

21

2010

2010
No.10



2010 12 20 No.10 2022

2009 65 2010
2010 12 20
10

2011 30
11 512

11 512
18 698

2012

22 14 591

2014 30
2012

14 592

832
14 592

10 049
14 598
2015 27 15 609
2015 12
25 871
2015 12 28

15 627

2010

2016 10 11

16 644 2018 23

23 18 698

2019 30

2019 15

19 719 24 868

2019 12 20

319/390
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27 No.22 05

2010 44

12 540
2014

2014 937

13 559
2012

2015 2365

2014 12

15 627

15 631

16 644

18 697

2018

2018 10

19 718

19 719

19 733



19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
23 833

21 779

320/390
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2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22
22 806
2022
16 22 811
22 822 22 822
2025 25
2023 16

23 846



2.2.1.2.

2024

11 512

2011

2010
91 75
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2025 02 77
29 24 856
28
2024 24 24 857
2024 10 21 24 863
2002 2010
2010 2010
24 856 2025
2011 30
16 698
12 31
14 592
2014 937
2010
2010 91
1991 21
05 177 18 697 21 790 22 811
02 80
2010 15

2010 16
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2010

2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88

322/390
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125

2013

2010 88
2013

2011 61



16

125,000

625,000
125,000
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16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993
575 2013
2013 36
250,000,000
250,000,000
10,000,000
2013 92 95

50
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125

0.02

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

37 37
26
,000
575
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sociétés anonymes

10
11 15
12
2013 36 1993
2010
2010
12 2010 116
13
1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16

2010
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2010

16
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1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27

329/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010 15

2010

330/390



50

50

331/390

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

50

40



14

60

2010

332/390

53

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2009 65



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.

333/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644

334/390



2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19

2010 18

335/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010
1993
2010
2016 10 11
16 644
16 644 18 697
2010 2013 2013
2010 88
2018
2018 2018 27
2016 2010

2.2.1.4.

336/390



2.2.2.

anonymes

2010

1915

337/390

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.2.1.2.2

sociétés

1915



2.2.2.1.

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010 société d"investissement a capital variable

société anonyme
1915 2010

11
24

1915

2010
30

1,250,000 60
250

338/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.

339/390



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27

340/390



23

12

2010

2010
2.2.1.2.2. 21 22

2009 65
18 698

341/390

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

2009 65

OOoooooooooooOooao

2018



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.3.
1983
1983 25 1988 30
2002 2003 2007
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2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé
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Independent auditor's report

To the Shareholders of
UBS (Lux) Bond SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond SICAV and of each of its sub-funds (the “Fund”) which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 May
2025, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 May 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code’) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter
The financia statements of the Fund for the year ended 31 May 2024 were audited by another auditor who expressed an
unmodified opinion on those statements on 27 September 2024.

Other information
The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d

entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé” for the audit of the financid statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mi srepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agréé”. However, future events or conditions may cause the Fund or any of its
sub-funds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société anonyme
Cabinet derévision agréé

Pierre-Marie Boul
Luxembourg , 24 September 2025
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
factWe have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individualy or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit.

We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2024
Represented by

Patrick Ries
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