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1 (2018 8 27 ) 19,993 19,993 0.9744 0.9744
2 (2019 2 25 ) 19,393 19,393 1.0119 1.0119
3 (2019 8 26 ) 15,375 15,523 1.0362 1.0462
4 (2020 2 25 ) 10,834 11,288 1.1916 1.2416
5 (2020 8 25 ) 8,437 8,928 1.2896 1.3646
6 (021 2 25 ) 11,157 12,185 1.3562 1.4812
7 (021 8 25 ) 7,850 7,873 1.0377 1.0407
8 (022 2 25 ) 6,116 6,116 0.9565 0.9565
9 (2022 8 25 ) 5,653 5,653 0.9241 0.9241
10 (023 2 27 ) 5,256 5,256 0.9613 0.9613
11 (2023 8 25 ) 4,327 4,327 0.9217 0.9217
12 (024 2 26 ) 2,383 2,383 0.8731] 0.8731
13 (024 8 26 ) 2,678 2,678 0.8023 0.8023
14 (025 2 25 ) 3,178 3,187 1.0412 1.0442
15 (2025 8 25 ) 1,886 1,953 1.1183 1.1583
2024 8 2,668 — 0.8000) —
9 3,145 — 0.9490) —
10 3,240 — 0.9957, —
11 2,945 — 0.9201 —
12 3,101 — 0.9871 —
2025 1 3,008 — 0.9665 —
2 3,181 — 1.0419 —
3 1,844 — 1.0477 _
4 1,644 — 0.9530) —
5 1,739 — 1.0084 —
6 1,810 — 1.0456 —
7 1,945 — 1.1538 —
8 2,072 — 1.0992 —

1
1 2018 2 9 2018 8 27 0.0000]
2 2018 8 28 2019 2 25 0.0000]
3 2019 2 26 2019 8 26 0.0100]
4 2019 8 27 2020 2 25 0.0500]
5 2020 2 26 2020 8 25 0.0750,
6 2020 8 26 2021 2 25 0.1250
7 2021 2 26 2021 8 25 0.0030)
2021 8 26 2022 2 25 0.0000]
9 2022 2 26 2022 8 25 0.0000]
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10 2022 8 26 2023 2 27 0.0000;
11 2023 2 28 2023 8 25 0.0000;
12 2023 8 26 2024 2 26 0.0000;
13 2024 2 27 2024 8 26 0.0000]
14 2024 8 27 2025 2 25 0.0030
15 2025 2 26 2025 8 25 0.0400
1 2018 2 9 2018 8 27 2.6
2 2018 8 28 2019 2 25 3.8
3 2019 2 26 2019 8 26 3.4
4 2019 8 27 2020 2 25 19.8
5 2020 2 26 2020 8 25 145
6 2020 8 26 2021 2 25 14.9
7 2021 2 26 2021 8 25 23.3
8 2021 8 26 2022 2 25 7.8
9 2022 2 26 2022 8 25 3.4
10 2022 8 26 2023 2 27 4.0
11 2023 2 28 2023 8 25 4.1
12 2023 8 26 2024 2 26 5.3
13 2024 2 27 2024 8 26 8.1
14 2024 8 27 2025 2 25 30.2
15 2025 2 26 2025 8 25 11.2
)
100
1 2018 2 9 2018 8 27 21,122,865,653 604,828,217
2 2018 8 28 2019 2 25 1,051,810,917 2,404,735,190]
3 2019 2 26 2019 8 26 1,605,019,329 5,931,576,056
4 2019 8 27 2020 2 25 734,141,777 6,480,941,114
5 2020 2 26 2020 8 25 513,927,695 3,062,661, 655
6 2020 8 26 2021 2 25 2,568,494,470, 884,324,875
7 2021 2 26 2021 8 25 953,953,876 1,615,744,553
8 2021 8 26 2022 2 25 216,657,552 1,387,533,539
9 2022 2 26 2022 8 25 157,117,038 433,521,153
10 2022 8 26 2023 2 27 162,940,156 812,978,821
11 2023 2 28 2023 8 25 48,484,882 821,721,597
12 2023 8 26 2024 2 26 69,730,243 2,034,540,882
13 2024 2 27 2024 8 26 1,299,038,398, 690,243,276
14 2024 8 27 2025 2 25 49,872,941 335,623,541
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116,384,551 136,918,865
3,106,158,575 1,840,646,946
1,116 1,312
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9,159,241 67,467,541
4,656,536 5,231,193
500,580 310,371
28,365,994 17,587,637
1,067,662 717,543
43,750,013 91,392,390
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3,053,080,458 1,686,688,536
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30,395,921 19,055,491
786,049,758 216,910,169
786,049,758 216,910,169
786,049,758 216,910,169
55,408,518 21,167,440
659,964,434 125,713,771
65,838,258 6,207,085
65,838,258 -
- 6,207,085
1,642,052 60,709,847
- 60,709,847
1,642,052 -
9,159,241 67,467,541
125,713,771 199,486,197
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c 505,900,884 | C 289,439,937
D 301,787,123 | D 151,754,610
E 807,757,945 | E 441,283,494
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G 10,000 30 | ¢ 10,000 400
H 9,159,241 | H 67,467,541
2. 2.
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8,782,667 8,763,345
)
16 2025 20
2024 1 23
2025 1 20
4,756
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22,721
11
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293
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19,700
2025 1 20
2025 1 20
UBS(Lux) (UsD)
UBS
2024 11 30
Annual Report
2023 12 2024 11 30
3,328,367.35
112,137,232.04
921,231.89
2,202,119.43

118,588,950.71

58,848,352.09
1,319,562.68
596,337.29
148,860.80
60,913,112.86

57,675,837.85

650,412,288.64
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8,664,522.76
2,679,741.10

656,397,070.30

598,721,232.45
512,188,999.85
2,170,859.15

510,018,140.70

88,703,091.75

11 30

)
)
HKD  WUXI XDC CAYMAN USDO.00005 2,863,741.00 10,135,931.63 0.35
10,135,931.63 0.35
USD  ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 2,163,320.00 187,321,878.80 6.43
HKD  ALIBABA GROUP HLDG USDL 715,700.00 7,691,398.16 0.26
HKD  ANHUI CONCH CEMENT =H=CNY1 12,807,500.00 33,401,712.54 1.15
HKD  ANHUI GUJING DISTL =B~ CNY1 7,122,945.00 101,850,481.60 3.50
HKD  BRONCUS HOLDING CO USD0.000025 3,331,000.00 203,271.54 0.01
HKD  CHANJET INFORMATIO =H = CNY1 12,205,200.00 7,840,129.50 0.27
HKD  CHEERWIN GP ORD HKDO 16,787,000.00 4,097,651.53 0.14
HKD  CHINA DONGXIANG (GROUP) HKDO.01 140,786,000.00 6,601,774.20 0.23
HKD  CHINA MERCHANTS BK =H~CNY1 34,347,895.00 155,549,127.55 5.34
HKD  CHINA RESOURCE BEV NPV 18,586,400.00 26,886,978.61 0.92
HKD  CHINASOFT INTL LTD HKD0.05 (POST B/L CHANGE) 76,028,000.00 53,428,037.73 1.83
HKD  HAINAN MEILAN INTL =H=CNY1 9,026,000.00 10,007,243.25 0.34
HKD  HANSOH PHARMACEUTICAL GROUP CO LTD 16,105,481.00 39,933,680.64 1.37
HKD  HORIZON CONSTR DEV USD0.00002 35,688,444.00 6,098,002.33 0.21
HKD  INDUSTRIAL & COM B =H~CNY1 57,462,115.00 33,663,152.25 1.16
USD  JUPAI HLDGS LTD ADS EACH REPR 6 SHS 3,173,736.00 190,424.16 0.01
USD  KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 1,497,516.00 18,838,751.28 0.65
HKD  KINGSOFT CORP USDO.0005 5,769,600.00 23,274,678.19 0.80
CNY  KWEICHOW MOUTAI <A~ CNY1 1,255,943.00 264,928,691.58 9.10
HKD  LIVZON PHARMACEUTI =HCNY1 5,811,322.00 19,859,344.44 0.68
HKD  LONGFOR GROUP HLDG HKDO.10 20,884,000.00 29,298,450.64 1.01
HKD  MEITUAN USD0.00001 (A & B CLASS) 5,515,140.00 119,530,835.61 4.11
HKD  MICROTECH MEDICAL CNYL H 3,981,800.00 2,445,207.23 0.08
HKD  MIDEA GROUP CO LTD CNYL H 8,192,000.00 72,986,870.18 2.51
USD  NETEASE INC ADR REP 25 COM USD0.0001 2,783,164.00 240,910,675.84 8.27
HKD  NETEASE INC USDO.0001 193,400.00 3,339,366.38 0.11
USD  NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 398,821.00 23,737,825.92 0.82
USD  PDD HOLDINGS INC 719,089.00 71,045,993.20 2.44
HKD  PEIJIA MEDICAL LIM USD0.0001 8,992,000.00 4,355,178.70 0.15
HKD  PING AN INSURANCE <H~CNYL 10,640,000.00 61,238,983.54 2.10
HKD  POP MART INTL GRP USDO.0001 350,200.00 4,042,430.43 0.14
HKD  PRECISION TSUGAMI HKD1 9,430,000.00 14,852,873.92 0.51
HKD  SUNKING TECHNOLOGY HKDO.10 38,226,000.00 5,647,614.28 0.19
USD  TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 5,079,169.00 52,518,607.46 1.80
HKD  TENCENT HLDGS LIMI HKDO.00002 5,606,200.00 286,655,309.81 9.85
HKD  TONG REN TANG TECHNOLOGIES CO LTD-H 10,568,000.00 6,856,342.66 0.24
HKD  WENZHOU KANGNING H CNY1.00 887,900.00 1,428,159.51 0.05
HKD  WUXI BIOLOGICS (CA USD0.0000083) 6,345,500.00 12,228,281.82 0.42
HKD  YIHAI INTERNATIONA USDO.00001 33,963,000.00 59,253,518.86 2.04
2,074,038,935.87 71.24
HKD  AIA GROUP LTD NPV 14,911,600.00 111,399,257.46 3.83
HKD  ALIBABA HEALTH INF HKDO.01 20,950,000.00 9,823,929.19 0.34
HKD  CHINA EVERBRIGHT HKDL 22,130,000.00 14,784,038.65 0.51
HKD  CHINA JINNAO HOLDI NPV 393,964,000.00 54,662,391.13 1.88
HKD  CHINA MOBILE LTD NPV 7,728,000.00 71,781,700.47 2.46
HKD  CHINA O/SEAS LAND HKDO.10 35,926,000.00 61,570,549.10 2.11
HKD  CHINA RES LAND HKDO.10 27,432,722.00 81,059,714.56 2.78
HKD  CSPC PHARMACEUTICA HKDO.10 158,459,200.00 103,212,845.16 3.54
HKD  DAVWNRAYS PHARMS HKDO.05 37,044,000.00 5,710,938.10 0.20
HKD  FAR EAST HORIZON L HKD0.01 160,598,000.00 108,319,779.57 3.72
HKD  ONEWO INC CNYL H 3,406,800.00 9,541,385.96 0.33
HKD  SHENZHEN INVESTMEN HKDO.05 40,436,000.00 4,571,504.92 0.16
HKD  SHN INTL HLDGS HKD1 96,890,000.00 79,664,945.15 2.74
HKD ~ SSY GROUP LIMITED HKDO.02 137,113,447.00 62,710,227.84 2.15
778,813,207.26 26.75
)
(@)

HKD  VOBILE GROUP LTD USD0.000025 1,358,000.00 567,010.97 0.02
567,010.97 0.02
2,863,555,085.73 98.36
2,863,555,085.73 98.36
2,863,555,085.73 98.36
AUD 101,088,400.00 usd 65,886,922.24 17.1.2025 72,287.33 0.00

36/61



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

EUR 50,380,300.00 usb 53,317,899.72 17.1.2025 9,416.03 0.00
usb 586,169.94 EUR 555,400.00 17.1.2025 1,510.80 0.00
CNH 388,756,400.00 usb 53,713,141.10 17.1.2025 56,503.65 0.00
usD 2,498,329.43 AUD 3,844,200.00 17.1.2025 4,476.23 0.00
usb 1,583,322.91 EUR 1,505,000.00 17.1.2025 9,150.10 0.00
usb 1,597,005.89 CNH 11,551,800.00 17.1.2025 745.77 0.00
41,082.61 0.00

52,770,076.85 1.81

15.77 0.00

5,032,806.02 0.17

2,911,251,258.18 100.00
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2025 8
32 41,720
74 381,471
106 423,191
38 59
2
19 8 6 52
38
59 282 306
19 8 6 52
193 2 1 2024 1 1 2024 12
31 EY
193 2 1 2025 1 1
2025 6 30 EY
2023 12 31 2024 12 31
*1 2,548,144 2,535,404
*1 72,447 184,711
593,096 579,001
*1 726,267 560,509
*1 537,360 641,829
17,754 18,005
5,264 3,577
4,500,336 4,523,128
413,637 498,189
128,037 223,189
265,600 255,000
20,000 20,000
413,637 498,189
4,913,973 5,021,318
2023 12 31 2024 12 31
59,897 48,296
*1 1,169,924 1,306,303
2,538 10,467
19,936 82,550
569,228 645,318
7,094 22,385
1,828,620 2,115,322
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- 1,411
- 1,411
1,828,620 2,116,733
3,085,353 2,904,584
2,200,000 2,200,000
885,353 704,584
550,000 550,000
335,353 154,584
335,353 154,584
3,085,353 2,904,584
4,913,973 5,021,318
2023 1 1 2024 1 1
2023 12 31 2024 12 31
4,411,454 4,005,468
*1*2 2,133,967 1,954,971
*1*3 2,094,215 2,468,820
8,639,637 8,429,260
1,840,518 1,676,399
66,474 69,921
2,906,831 2,669,100
138,213 128,096
*1 2,768,618 2,541,003
200,737 201,221
63,596 50,092
547 791
41,830 38,243
12,131 9,909
*1 9,087 1,147
5,078,159 4,666,734
2,235,586 2,144,147
203,957 161,936
*1 1,520,195 1,388,310
511,434 593,900
6,233 6,429
32,999 36,934
48,950 44,787
257,415 243,048
118,068 96,088
*1 271,366 818,475
69,992 52,120
3,040,611 3,442,032
520,865 320,493
9 202
15,637 -
- 38
15,646 240
*1 - 2
- 17,632
3,550 6,933
3,550 24,569
532,961 296,164
532,961 296,164
130,274 130,993
67,350 10,600
335,336 154,571
2023 1 1 2023 12 31 ( )
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32,921 32,921 32,921 32,921

2,200,000 550,000 335,353 885,353 3,085,353 3,085,353

2024 1 1 2024 12 31 ( )
2,200,000{ 550,000 335,353 885,353 3,085,353 3,085,353
335,340 335,340 335,340 335,340

154,571 154,571 154,571 154,571

180,768 180,768 180,768 180,768

2,200,000] 550,000 154,584 704,584 2,904,584 2,904,584

2023 12 31 2024 12 31
2,488 4,649
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| 255.000
2
*1
2023 12 31 2024 12 31
1,062,302 1,453,958
14.609 14,939
31 30
436 325
78,542 95,435
*1
2023 1 1 204 1 1
2023 12 31 2024 12 31
28 28
1 -
- 21
627,004 777,122
*2
2023 1 1 204 1 1
2023 12 31 2024 12 31
93.454 153,494
*3
2023 1 1 2023 12 31
1.
21,600 - . 21,600
2.
1
( ) ()
2023 3 29 368,258 17,049 2022 12 31 2023 3 30
2
2024 1 1 2024 12 31
1.
21.600 . . 21.600
2.
1
( ) (@)
2024 3 27 335,340 15,525 2023 12 31 2024 3 28
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0.18 0.45
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0.43 0.77
0.02 0.41
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2023 12 31 2024 12 31
4,411,454 4,005,468
1,934,008 1,740,517
( 199,958 214,454
2,094,215 2,468,820
8,639,637 8,429,260
)
2023 1 1 2023 12 31
2,092,343 1,234,765 901,073 4,228,182
2024 1 1 2024 12 31
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) « D « D
3.4 ) 1,062,302
100 4,809,526
5,463,144
« D
28 14,609
576,242 31
69,944
UBS Asset 43 50,761 436
Management 100 8,597
AG
1. ) UBS Asset Management AG
1.
2.
(
) « ) « D
UBS Asset 50 156,861 60,514
Management 104,160 17,519
Switzerland 151,739 69,552
AG (
317,045 9,960
UBS 347 257,415 3,549
35,389 190,815
UBS Asset 29 38,914 17,380
Management 138,536 28,513
(Australia) 22,276
Ltd (
UBS Asset 3.9 144,596 1,093
ggﬂ?%fqilg 292,462, 37,493
Etg 11,363 76,104
UBS Asset 165 264,172 5,415
g i
(UK) Ltd ( ’ ’
UBS Asset 97,571 7,626
Management 50 622,031 49,512
(Americas) 206,046 112,345
Inc. (
UBS Hedge 10 372,721 721
Fund 5,972 68,622
Solutions 96,620 3,384
LLC (
UBS 704,664 850
0"Connor 6,393 119,705
LLC 7,520 1,413
UBS Asset 153 66,698 605
Management 180,593 27,082
(HongKong) 32,160 44,279
Limited (
1.
2.
3.
4.
2024 1 1 2024 12 31
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( ) « ) « )
3.4 ( ) 1,453,958
100 5,931,641
5,539,985
« )
28 14,939
722,954 30
21 85,323
UBS Asset 43 ( ) 54,167 325
Management 100 10,112
AG
1. ( ) UBS Asset Management AG
1.
2.
(
) « ) « )
296,988 63,817
UBS Asset 50 141,970 70,489
lanagement 29,953 118,035
Switzerland AG ( ) ’ ’
377,406 13,096
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