EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 26

28
2025 1 7 2025 7 3

03-5555-3431

1/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

[SIThEES

(B#FH - 3—2>
(I3 - U7 - 3—2)
FITFHEA - I—20

SATANAE - EIENYE T For N
B W
B E ® %
TENEEE
BN
FOfbEE
EINEHE — ( )
BEAS

() 772 FYBEYSEESMERBIRRLTVETY.

BIEX 95
{BFEH- - J—2>
BRI SR RIS 1o e B
et -
" — SO—IYL
JoRE g%
chu| Bl 25
"= Ak Tru— Bb
;\g F4e B PrAs (ZInwih)
%g@mﬁ iy X
f"”"’”m‘f AEFP=F
TEIEE ng? ——
TOfRE . o I i
BAERAIS | 72U o 5L
({ﬁ R EHR) B4 e
wEmS
( ) Z0it (cF3R)
AEESERE () -
AERSTER L=t

() H77 2 FHESTIREES EREIRRELTVED,

2/143



EERD =

T390 - U7 - 2—=2>

(FI7EH-I-A)

R REE

et
—i%
FEUE
ol
e
—i%
|
A
F O
{9L,-3; w I'*H‘I?
FBERIE

FOfhIFE
( 1RHEREAES )
({55 i BRI
AEES
( )
HWEknEER
AR EBR

#£16
28]
#4005

£E6[G
(FRA)

F12E
(BA)

=k

EDft
« )

{e it
0=k
S

B S

B

¥ ide 7
AEFF
LR S
F2UN

iR
(pER)

Iv—JuY

e

TPUE- AT

TFPIX

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&h

L

() 570 FFEEYT SRR ERBIETLTVETY.

3/143



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

4/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

5/143




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

6/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

1,500

@ PITPDINA - A—IVFHEFICRBULET .

W7 IFPDNA A —ILFESFOERIL. T4 T UTHFTEVET,
RO+ FUT-RBOI0-/ - U —F .2y b= EZAL. RMA - PYT - PT0O-F
ZEAULLEREITRVET,

2) aemaizzmALET.
EAEDEICESTLE7A (EFEESSONE) X+ (FREHELSOHEAB) KNELFET.

[@J ABMEIONSBENRES3ONDI-ANBYET,
EE1-AF. FEEECOLTABDS I =TV, ABDs|ongEE TEENLERE

FEWET.
BFfA-31—-X TS5 LFN 02X FPUPiEE-1—2
¥E LY CHEAREL R ILEEL AT L FIVEN MEIFY ST TEEEL

% POTANER. PET. A UF - WE—HEUUERUT - LETELVET,
HIADHI—ZAOMTIrwF 7 (BABA) BTN TERET.

(&) mRr3E rmEOBaBERR) CRAETEL,
RIS TSRSV TIREDARETEVET,

7/143



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

@ TPIFPOINA 1=V FBEHICIBELET,

OEIRADAFETFITPTEATVNBREIATUTAHHBRT HERNREST
THRHEDSS, BBIHHELLIT DM (J\1 - 1—JLF%) ICRELET .

HA—TA—ATBal Ll FTRERSEAPTEE+TFELR D s wFTBEB-LUT. BRI EEA 2T,

N1 A=V FAZFER

O BASHICE>TBBEELYLUTICEMATTNTVSHBADIETT .
& —H3IC, HEEEASELERUTERY AW ARVWER. HIEYASVE VWS HENBYET,

(#) RTEOMEASOREE Y, SHFOE, ROTFLLERsRU S EdeRUAInCk,

ERUAOEMBOBEFIFICONT REEEREENT - 1= FRBFOREY

[ L—F1—X I [ S&P | l:rfﬁ-tr-ﬁm]

0 I oiE (2% =
1= Asa AAR AR/

fEL n Aa Al A,
" A A A
Eel Baa BEB BBE
M Ba BB BB
T I B B
T Caa cce cce
I Ca cc cc
& c c c
L (] (8]

B OERT SR, RERETORSOTE, HEOZHVOOEE
HCRTIFEORALERTLEOT. L—F r—X (Moody' 5)
WSEPSO—I =T LT (SEP) . DA uFL—F A IR
(Fitch) sVioffd S S SEMORMD ETE>TLET. A
SOAUEET I R B BB LT RN, RITEORETROE
(B EIZ & o TR BT PRTIITEONa I e M EYET.

HEL
A

;3 I|
RARHERS N

A—ILFRS
HERE A-UTEY. REOREY S IZRTUET.

8/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@7IFDNA A=V FRFDERIE. T4 T7UT1*BITRVNET,
FHFILA R ARA Y - IR AYE () - UsTyvErdifEeELE&d.

FrUTBREBOITO0-/- U —F -y —2EEZRL. KL - Py T -PT70O—F
ZEHRULERETRVET.

Z4TUTAICHITSERICOVNT

_ = WU T=23 20814, 249, »
FELE AN R HOL—F+ ST DHS ARG H—T 7

LRIBACET< [ ggmg-r_smm
ot A EOBREB LY
(EEMa. FHUARS

MEEGiFL L)

HENICHIRL.
Hi=F272U A5 HRES

25, 84T
AUTSAPUAFIVG

L-F1YIEH5

=

Ta4TFUT1ICD2WT

FILA A A RA b R U A (ER) - UETYFE. BUREEER TN —-TTEST4TUF1
A 2E—FaTID—ATY.

ZATITA A7 —FoaFIE ERT280AULOBEFEFCERICMT DV V-3l
H—EAGERMMEOSMNORERHALTVLET,

2

-

9/143



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

&) »EMBIEEALET,

OAHEMBIEITROCLCEY, HSEAGIICEDTLIST L (RFUSHH S ORE)
JAA~ (ERZHELHTOEAE) BEULET .

e N
AEWEIICE S TLSPL (SHBELSORE) /IR (SHSHELHORE) ICOWT

@ AUIEIONREEOBESHN. KELOBESHLUERVIRS.
[TLETL(RHEHESTONE) | FBASTIET,

& HEMS| O EROEER N, K EILOERER LD CEVERS,
MAF (EHEEYZOWE) INELET,

BB R EIEE R
" *B5M _RELO
~ S TS5 LN FHEH
S PUTHN
@ ZFLPRAHTES TR ®IZFFELST—R

LrELFop ST o] > HKELD EVE oy Tl < EELD
FaMR R FaMAR KA F saMER

% LBRIA—TTHY, REOTLETL/ IAMERREVET,

% ERRRERRETE, RIEIZL0OTRBYELA,

HEIROABEEICES FL-E7L /IR OKER, REEESICL >TENSELSE TRTSHBESY, FLIT 4
Db, JZRDE NS S NS ET,

HOAIHS AN FREARDSS, ARIBIEFLSMMINDF (V- FUNS T - T27—F) 12 2 HETS
CENBUET, NDFIRSIERIV T AW G| EFE5H. TLIFL/ AL, BECANSOREIC LY, S1E
PSR KB AS<HUSBENEUET,

o ' P,

10/143



F,

NDFERS| & (&

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

Sy

\

* gg:ﬂgﬁﬂiﬂiukiﬂibﬂﬁﬁhf. KENFOEEAPRICISEGTRFATEATITES
T3,
SNDFEGIEHRMSHEINS “NOFA T /F&H" 1. MBORBENES, fiRTHEE
RETDIE (ME) HEBEIC<VIENS HRENEDBHVREREOERICLY, W5 W
BAEOEREDOREISAIFRTIBEFBVET .

NDFA 2754 FEHEMEINPEROENSHHIERT S AT

(fu@iﬁﬁu} [ NODFAYISAEEH > ENEH ]

S| S S e A i

NDF1 2751 FE#

AN
7 {__ NDF4 27 54 K&H < ElHE _)—r-
- o (35{H))

BERRAA—ITHY UIFAFON T2 — Y AL RRBUET.

NDFA IS FEHDETMDRE

SHEBELMEOME LR (FH) WHFCRBLEICEIY NDFAIITSAFSHIXES (B<) 2 5FTHEMR
BBYET NOFA IO FEFINDREIHRBEROBPREH LUVES (B<) BDHE HAHIMBE|ICLD
FLET L (EFERSHONE) D D] (BXH2]) L. BSICL>TRABMEICLS
JAF (SREHESSORA) 2S5 T-A (A3 EBYET,

FLEFLIEA
FLETPLEEN Mr—2 ARARERD
r = r—3

IS |3 g B
MRS

v 4

NDEfvTsqp [HAT] (2] [(f3]
il

# FERr A= TR, EEOTLEPL DA R EY,
M ERSEEERETE RITSEOTESYER A |

11/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

18] asnEoneEEsRE3300I1-2BBYET.

OFI1 - FEREICOVTAENMEIET L. SENEIOMSAT TEREN
REBERZETEVET,

RN T SARREERICSVWT. A2, AUNEESEL. ENMCRFLBTREFORGERERLICIENTS
CEEREELET,

FRIGEFILEY  BEREVOSBAVIEITRVET,

AWEDIAIOEREEYET,
. EEL.ABERUAVERZICHRTESEOTRBYERA.
LS =

FSIN-LPN-T—-2R

FR)GEFIGEY /TS50 L7 EVWOSEDSIZTRVET.

TSV L7LOHBEL—F0 ER(AR) -TEAES) C£Y.
@ AWER - AUER HELET.

=

2,

h

FITEHAODHAL—FD LA (AR) T&EFA®) [C&Y.
AUEDAUER HFELET.

® P PHRNE-O— 21 Tld, PR, TVE - e —, A 2ER9P - LETIC
FRUDNEETHEME2TRLEY,

OEZ 77 FRGEROIET. HANRETOARERERADRANSERMICEF TS ERFELET,

O XBNEMBRERLIENHFRELELE. TROBBBEEFFRINSEE . WEBOEBMICA LTS
REUVICERMEDRBICE >TIZ. I7IFORHE]. ~3. OEFERGTEONEZVENRBEUET,

12/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

HEEBRRED 7 FORBOA A=

& BEBRREOBREERI. X PESLE Vo RENREEICNAT. AERNEIOESE
SHALADOBEREGRIRT SCENTESLIBHINERBERTY.

(HIPUFIESBIT B/ A-TE)

)
a1 Rl R

OsuEY .- ¥., @aums*
i 4

N sm Esr )

. ﬁ -

| = {EEE INA =R

dessnennnnnnad AT S T e

bl i ' A SRR SR E
e uy bealliiit 10

* BN Rl A AL AR DR, YRR RN E TSRS INREETAIEICEEN MR T,

S YUTPUFORBMELTIE, UTFO3IDOERHEIFSNET,

CNSOERERICHDLTYAZIRELTVSCEICERFSETY,

A (B wm ©

( PUPOIN A= I ABDEICLD
REOER | = OEFEA. +| aswmEs-sw |+| JLEFL/IZR
@Y T (BHERSHONE/BA))

. - BEHEER ~ KEAO

W2 HHOET PRI L T ER A e o R DEEEH > e
/5N

g o

| . IRk

ek WHERO TE AUERORE (RAEASSORM)
JZ B . .
i EHOLER Erl b LT *ELD

-2 : s

REEDEREROBE BEHLTBSHRERR | popey” < gman
| %IERE-I-RIERTAT,

() e R AE A REARORS. ARNSIETEIBCNDFREIENRTISEFEURY,
MOFERSIERLT ABISIETEIN. TLETL A J2 ML, BEvHESOERICLY, ERESMSHFTINS
AR SCHUIBENBYET,

HlLER I A-ITaY EREOIRAREETE. RIS 00TREYER AL

13/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)

r

B ororosER

@ YUTFPURR EEORARRERICRATS PR AT - 270X ITY,

¢ HERREROBHESETECT. 7I7ONA A= FREICREL. REAEC DL TABDEI:

fTRVET.

[HTPE]

T 24T UTA -
PITP A ~A—=ILF

RS I? /F]

G- H0—100 - SR —
FAD S IAFUTA PP+

Ooooooooooooooooooad

F147 - RR2—RK—=b+T2UH -
NF—27UF

&i?ﬁﬁ INA = A=JB - RV E - TPk
BFMA-9352
TSN LPI-DFR =
PITEE I B3
. BR :
—rl FRTo I
BB Lk

it

L\\ %ﬂﬁrﬁw;h:‘m: <hL<id, Fﬁtﬂﬂﬂ?ubmﬁm& EET IV /

M—2d T T P Ll | ) 7L oy 1] i, 4

) sA3E (KEAOBEBEEE) CREEGFR.
INEEFRAHICERDVWTNEDSRETBRWVET,

(FEcHE]

OAEMRAL. ERFFEROESFNHETHES (MHBESHET.) FELET,
BRUELT. #RNESRETEICEEARICARGEHERELET,
EEL, gRERWMAPHOSEICIR, sRETEDRVWENBYET,

IEIEIIEIEEIEEIIEEIIIEIIEEI

- ol - by - w b v w - -
7k AE RE FE JE E SE JE SE SE TE ‘HE

00000000000

% PR A—UETHY, REOSREENELVS LUFOEBICOVWTTE, RETIEOTIHYE A

HARESHE. NESEAHCRIVTERSHFRELET. 550 LN —EDENHRESINETS
L ClikaY stA. fREFELONBEVEBEEEUET.

HIPUROBEEHIIEDLET. BEAF, AEVHAREITNTVIEOTIIBEYE A,

14/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[N sEICHTSEESRER]

ONESR. MFEOAREFRED. BRERORTARNSTILONETOT. SREFTIDNDE,

ZOeMiEL S, BEEME FIDET,
®
BREEONREN X f

friatiies

O HEER. FANBEMPICRELENS(ENERBOESFUBELUHERESCRRE) EBAT
THONHBEHNBEOFET. TONRS. SRR EOBEMMAMINARRE S E~TTFETHCLCHEDET .
Flo. kOB E. 2TFLLHEBMICS S0 FOARRERTLOTEEOF L A

(GHENMTICREL LR ESR TRLONDBE)

(FiREErsEERERL ERUCIRS) (MEREErSEERRS FELCIES)
10.550m
(E+E) B
10,500/ .~ & 10.500M
S0 106 4
*S0M 10,450/ ™\, 10.400M
#5000/ 500/ T
() (EHE) 4 20m
*4 503 100M
EHD) =BOM 10,300/
______________ - = +420M
(E+E)

RIREE HEANe HERENE Lkl =] HRENE Hane
FiEm ik by =] fidik
it 2 B0V R L ot Ly oot ol w A0 i B
500M 450/ 500 4208

GFaEAREE. BRI ESS A BN RS E LRSI L EENR U S S AU ERNEETY.
SR, HEGIHOR OF, SRS ELONETY.

& LI A—UTHb. REOGEERCERERETET 260 TREDFRAOTEHERATEL,

SREED TP EOMAERIC LTI, SRRSO - 32N, REMICETEO—SHELICHY TS
BN EhET. 77 ER A GOERERIC LD, fRSHMLOEMEEIOE b hE o B SbEET T .

(FRS0O—BhiTEO—BLRLICES TSRS (HRE0EBHFTEO—BLELICIEY T 3IES)
RAIES |+ nzumzian

; e L LT
. ic — .
i m Eggra:ai}s:% ﬁm&%
R
RAED FRE DL LT BRED AEE
WAGE Th | inorxnme BAEH F
(A HEE) 85
UREREE) ERER | grpninocy = EREH
(4NRBEE) Sss | B (SRR prcleioy

BEAEE - HRFEERE0 77 FORMEE ELESS N SOSRETT .

mElEE  HRxFETELSESSS0SESCY . ikl ORA YOS EE. ol e (H e i) O
(HESES)  BALEY.

(HIWERSCHTIERCOLTE. [4 FHRSRUHESE (5) MHLORELIECSRTEL.

15/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
()

©

(d)

2011 7 22

16/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

12

0.72

FIL

1987

FIL

2009 4 23

12 9

@
2011 7 22
2015 9 26 2021 7 2 2016 7 1
2020 9 26 2026 7 3

17/143



®

(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Tl 3
1
teo1 Tl 3
2)
! Tl Tl 3
« 2

1

!

)

18/143



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

T |

¢ SOPUFR EROERERES CHATS D7 /F - 2T - 072X 1TY,
S AERREROZBEESEECT. FI7ONAS - A—ILFRABICHAL. BEREICOVWTABNEIE

FELET. L (RSB T 7]

LD/ IATITA - ST TO—=I T - PSR =

b = ;"“‘ FAD T4 F T oA PIT -
B I7 A1 A A—ILE - E-T7YE
(B EGRRE) : 2

ey
BFEMA-2352
i T~ 3PN i Al
g & 7752 ISIW-LFPIN-I5R
| PITBEH-UFR
¥ L e
| N e P Dt = e =TOE S
5 RYF-TPUF
HIADPOI—AOMCATyF2 T (BRI ETEICCHNTTFET.
\. J
2025 7
414 2,454 1,896
1959 12 12
1960 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1

19/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

9 1 2,608,525 80.00

31 652,132 20.00

@

20/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

21/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

)

22/143



A W N K

14

23/143

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FIL

24/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

FIL
3
FIL
@
©)
| Z7yrans _am zoem ||
| (IPEECaE EAASEORE. FfT) bt |
i [ wmssoRE |-, {ERRG ] | || mews ||
| ! L1 | 5
| . | ¢ |
5 : :: | #EmEs | : URITRIALR | |
| — | E*aumr;mm +| = i
: : e ||
; | ROO- RIS | R = ;
5 ' FORMZAS || !

- 1 ______ o

Tl
IrUETR—Tr— |

25/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ClI0 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

FD

10 20

FD

26/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 7

4)

@

®)

100 10 100 20

27/143



@

10

@

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

10

341 31

28/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

NDF

29/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

30/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
3 MERA | < |
: ; ARUATRENOBY 5
: BRUAT AR MY SE=S o e BEEURHIERITTS :
i U T EARRDS SRR RBORBE RIS :
H M CHEERARENROERRE EEFADEE :
: URTTRIAY REH | :
EAURTERNICHTSAGH
: AMURIDRESEUANURZ BHDREET ;
; ERSORRICNT S RAONS T ———— :
MBURD.BRURI S LU R —
{ BURIOER ;
g G M EDEMU T ONE FHUATEANOEY 5
i , EELUNNREERETS !
: s o ri OB, T :
i RS FEESOE ST OHE :
i DisE g
i -gtaR :

31/143



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

WEZEHE

STFEROITIVE. TP VFERBENRAR IS AEERNICERTESLSIFRLEEDTT,
BOY 571 HBEEEMICET D EMBEER (FERICHTHEE EMOBHESRE) 0TS 8-
BvE. D7 JESLUROARNBRE I SAIC VW TERRL TV ET. EREQT SR I7/E
MBESFMICEIT S FHMEREOHBERTLTVET.

FruFOSMBERS SEEHCRRRSFEHOEE

[FADAFATFUFA - FEF A =L FEBR 77 AR ERARR BEA-2-A (EAEEN]

[£21] (PIEEA N ~MISHETH N (AR~ S R
20,000 100

o 4— T

. ‘P‘\\\/\w‘——' 58

500 - i

91 a9

— e R -47.9 oRxS

| —smeAnmsmadEe | { ::::
mme mme  wmr wos weed ey S0 Bas SE5E NANE GANS ZSME sRO
[FAD D4 FUFL FUF N oA = LFES D7 AR EERERD) FSYLLFIL -2 (8E9ER)]
(5 1] (HENFRA gl ™ (2R ~ 2R H )
0, 00 0
15,000 s sog— 627

L8000 50 3
£
L] n — o
52 FE |
a [ = ez = —
A 5 =
2 A1 58 g9
-5
— TN REAN R (=1 >4 ]
5 o RN
——HEERERESREEN A@hE

400 e
faral mIne beread I Farit w57 fipr BaE 2ARE BREER B+EA x4E% HRER

32/143



EDINETOOOO

O00OO000000000004000(eo6748)

[SA4 DA D4FUF A PUFP A A= ILEAB TP UECARRELY) FUPEN - 2—2ER9R)]
£ (R a M ~ ST (020l ~ IS8T A b

I ]

Oooooooooooobooooonoad

20,000

g 1

18,000 |
-]

-5

50
0 S N R M =T F3°]
+— 75 =22 ]
R RER Amiba

HEREISAE. JPYFOEANSERLTLSLOTRBVER .
#IPPOEMRESG. SRS @3 £9EEC IR BRRLE a0 L2 ELTHRLEBOTHLY, KR0

HEFNHOVWTHRELCSERERLERUIBETEIET.

#7rFOEMBERICHOLT, AESEMEOF - 7RG TERLESRUTOL—LTHTLTLET,

R BN I F—I M EVRSKR R NE L A
EFMRSErNETERLANS SRR, RUTESMRIC L TOFERLTVET.

G g e Hze BME gors? Sy BEA SAXE WRNE OFEE S4ER ERDE

G Y Fed A7 PELELT. DD ENSTIEALE. SEERCOVLWTIXAVFT-I0ENRERTRELT

ETLET,

#REISAL T
H & B s TORX
S SIS A T (AR, B2
TRREHE . MEOIT T — 3« F—truk s A 2T A (B2AS, Tri—34)
HAEW  NOMURA-BPIE N
S FTEER RER L T2 (RR4<84, f—2)
NG PR A b - I - o PR 2 — T9—UT - F—rwrd FO0-1 FAI=0Tr A (H=2)

BIRRHC AT
SELAHTOPMGERESHLEERICrr SRR e AR, Anie) | P XEFEenATed | P (RO EE
IBF [1PX] &nEd.) OOrEETEY, EHORH. BRSO, MRS EHHRCET ST STOEN - 202
BATOBRIC - ENEE G SWCMT AT ATORELE ) P XSS LET, )P X TR RSSO RHELE D
R, BEREREICEL. REEALEZA. BVECIOTHA - T w0 AR EIINMSCIZ T =320 - F =tk - AT
FAE. MSCH Inc. (TRASCL FRIRLICERTY. =770FE, MECICELTEL, B8, Eraumonsbd Tz,
MECHE R Dr R F D7 YRR TN T LSS X F e ALML TV EANE DR LETA, SRBETTICOWIE
CESEIN OGSV [hitps/Sweww dakwa-am.co.jpsspedialreport/gichalmarket/notice. himi ] @NOMURA-BR)
ERE, BHIrFa—Srl— U =FLIO2IFr o PURRU LR SRR TRSINEABNASROTE D
BOEN RGN T, — PO ANEE R T B N = T U Ty =V AR B L RO NE T,
MOMURA-BRIE WO HE NS OH—DNIERLIDRELTLEY, e, BitzliERRoTag, mts S
BETIHOTCHRES, PrrFOBHRERCELT-VRIEALERA. OFTIERPER T2 2., FTSE Fxed
Income LLCEAUERTNTUSANS LTI ATT, BEREFTSE Fided Income LLOEHSREE TR, HRICET D
T CORAEFTSE Fixed Income LLCAMRLTLEYT . SIPELAY 2R - L Wit 2 — To=2007 =
e O FAN-ST7pFE, ERerELsRETRNCETe AL TLE T, AP, Marganii 2R £14e -
FEEERETHEOTEEUETA. RERENIERITRERELTVEY. JP. MorganrSOEEC & SBEREELIC
EHREWY - O - BT SILREmasNTLREA. Copyright 2016, 1P, Morgan Chase & Co. All rights reserved,

€))

3.3 3.0

33/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

- BAM- -2 R
2AYF I
MREMDL IS5 L7Ib-T—2 ™| @m@z)®
BEA -
- PUPER-O—2 ==
@
)
1.188 1.08
500 0.35 0.70

0.03
500 0.30 0.75

34/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.908

1.908
€y

4)

®)

20
15 5

35/143



2.1
0.315

2037
20.315

2037 12 31

15.315

15

12 31
15

36/143

2.1

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2.1
0.315 5

20 15
2037 12 31

20.315 15

0.315

15 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 7

37/143



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 7 31 )
() ()
52,814,098 98.43
52,814,098 98.43
1,001 0.00
1,001 0.00
840,293 1.57
53,655,392 100.00
QY
« 2
©)) (2025 7 31 )
) ) (D)
36.95 37.06
1 |ASIA HIGH YIELD BOND FUND-JPY CLASS 1,424,943.29 98.43
52,662,799| 52,814,098
1.0035 1.0039
2 998 0.00
1,001 1,001
)

98.43%

0.00%

(

)

98.43%
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9
1,033,307,470 | 1,039,153,036 0.8838 0.8888
(2016
10
957,076,674 962,311,886 0.9141 0.9101
(2016
11
1,036,833,239 | 1,042,521,186 0.9114 0.9164
(2017
12
1,154,086,926 | 1,160,418,371 0.9114 0.9164
(2017
13
1,107,379,578 | 1,113,570,204 0.8944 0.8994
(2018
14
902,178,583 905,519,539 0.8101 0.8131
(2018
15
489,257,432 491,153,574 0.7741 0.7771
(2019
16
532,891,995 534,829,594 0.8251 0.8281
(2019
17
465,688,571 467,453,661 0.7915 0.7945
(2020
18
405,675,337 407,296,672 0.7506 0.7536
(2020
19
423,127,950 424,717,569 0.7985 0.8015
(2021
20
375,241,572 376,675,089 0.7853 0.7883
(2021
21
172,566,005 173,388,046 0.6298 0.6328

(2022
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22
113,635,264 114,428,239 0.4299 0.4329
(2022 7
23
134,395,129 135,428,931 0.3900 0.3930
(2023 1
24
79,873,118 80,321,204 0.3565 0.3585
(2023 7
25
69,439,023 69,651,757 0.3264 0.3274
(2024 1
26
60,590,649 60,682,681 0.3292 0.3297
(2024 7
2024 7 60,576,098 0.3309
8 60,420,576 0.3306
9 60,671,364 0.3321
10 60,377,950 0.3304
11 59,579,883 0.3260
12 59,699,544 0.3261
27
59,584,905 59,676,443 0.3255 0.3260
(2025 1
2025 1 59,587,559 0.3254
2 57,212,501 0.3282
54,518,262 0.3268
4 53,979,685 0.3235
5 54,262,544 0.3251
6 54,352,490 0.3265
28
54,406,263 54,489,492 0.3268 0.3273
(2025 7
7 53,655,392 0.3280
()
9 0.0300
10 0.0300
11 0.0300
12 0.0300
13 0.0300
14 0.0260
15 0.0180
16 0.0180
17 0.0180
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18 0.0180
19 0.0180
20 0.0180
21 0.0180
22 0.0180
23 0.0180
24 0.0170
25 0.0110
26 0.0055
27 0.0030
28 0.0030
)
9 3.0
10 6.8
11 3.0
12 3.3
13 14
14 6.5
15 2.2
16 8.9
17 1.9
18 2.9
19 8.8
20 0.6
21 17.5
22 28.9
23 5.1
24 4.2
25 5.4
26 2.5
27 0.2
28 1.3
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45,475,049

213,878,043
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10 176,051,465 298,122,254
11 251,316,372 160,769,392
12 366,240,447 237,540,801
13 158,797,555 186,961,508
14 23,228,394 147,701,431
15 7,550,868 489,155,618
16 54,334,531 40,515,562
17 6,663,555 64,166,405
18 9,453,232 57,371,492
19 6,813,293 17,385,339
20 9,221,603 61,255,689
21 4,417,537 208,242,826
22 1,518,690 11,207,288
23 104,849,932 24,574,374
24 55,910,548 176,468,260
25 1,950,297 13,258,880
26 1,059,521 29,728,871
27 729,959 1,718,264
28 283,957 16,901,393
D (2025 7 31 )
() ()
19,996,106,106 61.03
19,996,106,106 61.03
12,766,039,669 38.97
32,762,145,775 100.00
( D
« 2
) (2025 7 31 )
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() () /775 M
99.98 99.98
1306 20,000,000,000 61.03
19,996,106,106| 19,996,106,106| 2025/08/18
)
61.03%
61.03%
)
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749,871,516 97.91
1,001 0.00
1,001 0.00
15,974,054 2.09
765,846,571 100.00
QY
« 2
) (2025 7 31 )
) ) ()
ASIA HIGH YIELD BOND FUND-BRL 16.99 17.09
1 43,859,830.12 97.91
CLASS 745,529,217 749,871,516
1.0035 1.0039
2 998 0.00
1,001 1,001
)
97.91%
0.00%
97.91%
)
©)
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() () X )X )
9
11,422,605,760 11,587,670,525 0.5536 0.5616
(2016
10
11,531,911,976 11,683,121,017 0.6101 0.6181
(2016
11
11,531,363,836 11,664,581,122 0.6925 0.7005
(2017
12
10,400,705,087 10,525,872,549 0.6648 0.6728
(2017
13
9,647,709,356 9,766,135,154 0.6517 0.6597
(2018
14
6,546,017,659 6,653,386,677 0.4877 0.4957
(2018
15
5,272,628,495 5,368,705,276 0.4390 0.4470
(2019
16
4,855,630,379 4,909,391,767 0.4516 0.4566
(2019
17
3,901,784,041 3,949,598,753 0.4080 0.4130
(2020
18
2,534,595,095 2,557,304,398 0.2790 0.2815
(2020
19
2,383,744,761 2,404,595,199 0.2858 0.2883
(2021
20
2,344,191,635 2,363,509,121 0.3034 0.3059
(2021
21
1,643,414,363 1,661,543,230 0.2266 0.2291
(2022
22
1,247,376,211 1,263,172,522 0.1974 0.1999
(2022
23
1,056,078,067 1,065,021,901 0.1771 0.1786
(2023
24
1,175,886,609 1,184,540,401 0.2038 0.2053
(2023
25
958,413,844 966,047,016 0.1883 0.1898
(2024
26
905,791,070 912,951,688 0.1897 0.1912

(2024
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2024 7 868,937,891 0.1846

8 812,138,750 0.1740

9 826,775,558 0.1780

10 826,942,973 0.1789

11 786,500,254 0.1724

12 762,465,627 0.1691

27
2025 1 6 ) 750,429,535 757,193,081 0.1664 0.1679

2025 1 784,283,706 0.1763

2 766,965,767 0.1729

767,858,416 0.1747

4 727,779,858 0.1669

5 740,522,426 0.1709

6 756,558,340 0.1772

28
2025 7 3 ) 754,802,439 761,206,992 0.1768 0.1783
7 765,846,571 0.1798
()

9 0.0480
10 0.0480
11 0.0480
12 0.0480
13 0.0480
14 0.0480
15 0.0480
16 0.0300
17 0.0300
18 0.0225
19 0.0150
20 0.0150
21 0.0150
22 0.0150
23 0.0140
24 0.0090
25 0.0090
26 0.0090
27 0.0090
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28 0.0090
)
9 21.0
10 18.9
11 21.4
12 2.9
13 5.2
14 17.8
15 0.1
16 9.7
17 3.0
18 26.1
19 7.8
20 11.4
21 20.4
22 6.3
23 3.2
24 20.2
25 3.2
26 5.5
27 7.5
28 11.7
(4)

9 275,269,291 1,803,218,315
10 216,882,534 1,948,848,095
11 546,727,069 2,795,696,415
12 942,822,400 1,949,050,461
13 683,132,265 1,525,840,242
14 195,392,878 1,577,490,307
15 267,348,216 1,678,877,928
16 146,261,018 1,403,580,960
17 178,282,811 1,367,617,991
18 141,651,870 620,873,006
19 87,072,627 830,618,741
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20 93,796,712 706,977,379
21 112,031,309 587,479,116
22 107,495,917 1,040,518,052
23 93,046,795 449,014,994
24 51,544,370 244,906,017
25 54,552,884 734,966,194
26 49,692,082 364,727,965
27 53,823,542 318,538,302
28 54,834,104 294,162,735
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243,875,317 97.55
1,001 0.00
1,001 0.00
6,124,337 2.45
250,000,655 100.00
QY
« 2
) (2025 7 31 )
) ) )
ASIA HIGH YIELD BOND FUND-ACC 42.45 43.43
1 5,614,977.48 97.55
CLASS 238,400,902| 243,875,317
1.0035 1.0039
2 998 0.00
1,001 1,001
)
97.55%
0.00%
97.55%
)
©)
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() () XN XN
9
2,009,684,618 | 2,027,047,624 1.0417 1.0507
(2016
10
1,645,477,178 | 1,661,447,208 0.9273 0.9363
(2016
11
1,680,020,638 | 1,694,661,129 1.0328 1.0418
(2017
12
1,737,825,591 | 1,753,055,595 1.0269 1.0359
(2017
13
2,299,569,455 | 2,319,731,618 1.0265 1.0355
(2018
14
2,061,849,552 | 2,083,081,783 0.8740 0.8830
(2018
15
1,959,984,586 | 1,981,826,667 0.8076 0.8166
(2019
16
2,470,216,231 | 2,496,489,350 0.8462 0.8552
(2019
17
2,231,749,924 | 2,256,987,112 0.7959 0.8049
(2020
18
1,936,778,821 | 1,961,302,913 0.7108 0.7198
(2020
19
1,523,110,273 | 1,541,928,287 0.7285 0.7375
(2021
20
1,299,585,040 | 1,315,425,385 0.7384 0.7474
(2021
21
940,913,603 950,290,623 0.6021 0.6081
(2022
22
628,149,702 636,488,524 0.4520 0.4580
(2022
23
514,052,378 519,471,107 0.3795 0.3835
(2023
24
505,276,852 510,597,452 0.3799 0.3839
(2023
25
398,155,699 402,888,255 0.3365 0.3405
(2024
26
377,808,390 380,852,673 0.3723 0.3753

(2024
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2024 7 360,939,790 0.3599

8 340,775,396 0.3445

9 329,604,422 0.3431

10 342,772,613 0.3572

11 324,606,282 0.3434

12 283,789,205 0.3528

27
205 1 6 280,631,913 283,045,315 0.3488 0.3518

2025 1 277,071,015 0.3463

2 265,450,744 0.3329

265,005,592 0.3327

4 247,456,887 0.3116

5 247,666,206 0.3187

6 250,106,605 0.3200

28
205 7 3 247,115,430 249,460,257 0.3162 0.3192
7 250,000,655 0.3247
()

9 0.0540
10 0.0540
11 0.0540
12 0.0540
13 0.0540
14 0.0540
15 0.0540
16 0.0540
17 0.0540
18 0.0540
19 0.0540
20 0.0540
21 0.0480
22 0.0360
23 0.0340
24 0.0240
25 0.0240
26 0.0230
27 0.0180
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28 0.0180
)
9 5.0
10 5.8
11 17.2
12 4.7
13 5.2
14 9.6
15 1.4
16 11.5
17 0.4
18 3.9
19 10.1
20 8.8
21 12.0
22 19.0
23 8.5
24 6.4
25 5.1
26 17.5
27 1.5
28 4.2
@
9 51,234,319 330,643,669
10 16,810,136 171,585,208
11 29,175,374 176,901,943
12 157,561,990 92,060,542
13 764,685,314 216,667,628
14 473,736,226 354,839,778
15 301,601,002 233,839,917
16 689,112,273 196,774,679
17 214,787,541 329,890,974
18 84,012,889 163,245,853
19 97,378,089 731,386,758
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20 51,492,482 382,344,592
21 229,708,729 426,910,379
22 25,196,394 198,229,356
23 42,107,254 77,228,699
24 29,224,348 53,756,606
25 22,452,636 169,463,456
26 17,135,278 185,513,391
27 7,888,140 218,181,704
28 13,755,339 36,613,668
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