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2025 30
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NAVER
NAVER Corporation

Hee-cheol Kim, Chief Financial Officer
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do, Korea

(03)6212-1200
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NAVER NAVER
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12 31
2022 2023 2024
( )
8,220 9,671 10,738
1,305 1,489 1,979
1,084 1,481 2,322
673 985 1,932
673 985 1,932
760 1,012 1,923
(87) @7 9
(715) 724 2,631
(681) 749 2,561
(34) 24) 70
5,007 6,661 12,702
4,985 6,576 12,553
23,450 24,238 27,001
22,744 23,206 25,460
706 1,032 1,541
33,899 35,738 38,168
@ 69.2 67.8 70.7
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) 2.9 4.1 7.2
1,453 2,002 2,590
(1,216) (950) (1,340)
(339) (110) (770)
2,724 3,576 4,196
13,168 14,638 14,799
12 31
2022 2023 2024
( )
5,513 5,610 6,181
1,554 1,713 1,905
1,092 1,414 1,969
16 16 16
149,981,718 150,613,742 148,929,295
9,850 11,451 13,247
13,904 15,480 17,597
7,293 9,402 13,073
7,261 9,375 13,038
1,425 415 1,130
H) 70.8 74.0 75.3
&) 11.1 12.4 14.9
®3) 19.5 4.4 8.6
4,811 4,341 4,583

) /
@ /
3) /
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1999 Naver.com Corporation
2001 NHN Corporation NHN
KRX KOSDAQ 2008
KOSPI
NHN Entertainment Corporation
2017 NAVER Webtoon Corporation
2019 11
Corporation NAVER FINANCIAL
2020
Entertainment Inc. 2021 LINE Cor
LINE Corporation 2020 20
2021
Q)
LINE
LINE LINE
Z
A
LINE JV
LINE
LINE Jv
LINE
Al
LINE LINE Corporation Yahoo! Japan
LINE
Wattpad
IP
Studio WWS 1P
2022

Initiative Japan
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2002
KRX
2013
NAVER

NAVER Webtoon
NAVER FINANCIAL

Webtoon
poration
50
21 12 31
LINE JV
Corporation (i)
z
50
JV LINE
2023 10 Z
2021

Wattpad-Webtoon

eBook
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2023
Poshmark, Inc. Poshmark
Poshmark
e

2023 NAVER Cloud Corporation Al B2B

Mobile Corporation CIOVA Papago Whale
B2B NAVER Cloud Corporation WORKS CLOVA
NAVER LABS B2B
2008 11 KOSPI
2010 NHN
2010 NHN Culture Foundation NAVER Culture Foundation
2012 NHN NAVER NHN
2013 LINE LINE Plus
2013
2013 NHN Corporation NAVER
2014 NAVER Business Platform
2015 Works Mobile
2016 LINE Corporation
2016 SNOW, Inc.
2017 NAVER LABS Corporation
2017 NAVER Business Platform Corporation NAVER Cloud Corporation
2017 NAVER Webtoon Corporation
2017 Al Xerox Research Centre Europe (XRCE)
Station F

2018 Camp Mobile

2018 NAVER/LINE-HKUST Al Laboratory
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2019 11 NAVER FINANCIAL Corporation
2020 Connect Foundation NAVER Connect Foundation
2021 LINE Z
2021 Wattpad
2021 10 SEARCH SOLUTIONS
2022 Line Digital Frontier
2022 NAVER FINANCIAL 10
2022 NAVER Webtoon CJ ENM Studio Dragon JV
NAVER Webtoon TBS Jv
CLOVA
2022 NAVER Cloud Corporation Samsung Electronics e-
Um 5G 56
NAVER FINANCIAL Woori Bank Jeonbuk Bank
2022 RE100 ESG
2022 NAVER FINANCIAL Hana Bank
2022 10 EV100
MAU
c2C Poshmark
2022 11 NAVER FINANCIAL
2022 12 Al Samsung Electronics
NFA (NAVER Fulfillment Alliance)
SK Energy
2023 Poshmark Inc.
2023 NAVER Cloud Corporation Works Mobile
Corporation CLOVA Papago Whale
2023 11 GAK
2024 CHZZK
2024 Webtoon Entertainment Inc.
2024 LINE Digital Frontier

2024 10 NAVER PLUS Store
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NAVER NAVER
Nielsen
KoreanClick NAVER
NAVER
NAVER
NAVER Pay
NAVER

Poshmark Inc.

KREAM Corp.

SODA Inc.

NAVER Financial Corp.

NAVER

WEBTOON Entertainment Inc.
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SNOW Corp.
Soda Foodie
Wattpad Corp.
Al
NAVER Cloud Corp.
2024
10,738 100.00%
- 3,946 36.75%
- 2,923 27.22%
- 1,508 14.05%
- 1,796 16.73%
- 564 5.25%
NAVER NAVER
NAVER Al
Poshmark
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c2C KREAM

NAVER FINANCIAL

NAVER NAVER WEBTOON Ltd. WEBTOON Entertainment Inc SNOW, Inc.

NAVER Cloud Corporation

4.0
B2B
WORKS
CLOVA 2023 Al
B2B B2B NAVER Cloud
Corporation WORKS CLOVA NAVER LABS

B2B
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NAVER 82 2024 12 31
118
2023 2024
0 0 1 1
103 23 81 17
103 23 82 18
2024 12 31
@@ @
NAVER J.Hub 1,165,918,344 100.00
NAVER Financial Corporation 1,211,015,056 89.21
NAVER Cloud Corporation 486,296,581 100.00
B2B

17/594



EDINETOOOO

OO0O0O0O000dm(E39104)
Jooooog
WEBTOON Entertainment Inc 2,925,115,720 62.49
NAVER WEBTOON Ltd. 727,112,277 100.00
WEBTOON Entertainment
Inc
A 30,058,377,102 50.00
(7.75)
LINE
WEVERSE COMPANY Inc 603,356,177.5 44.50
HYBE
Weverse
@
) — — .2024 12 31
33.
3) A Holdings Corporation NAVER
LABS NAVER WEBTOON Ltd.
— — .2024 12 31

18/594



2024 12 31 2023 12

14,638 13,168
2024 12 31
2018
2022
2024 12 31

31 20

31

2022 12 31
LINE
36.4
7,630
200
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Telecommunications Business Act TBA
TBA
TBA TBA
ICT
Act on

Promotion of Information and Communications Network Utilization and Information Protection,

Etc.

Act on Promotion of Newspapers, Etc.

(D
)

Act on Protection and Utilization of Location Information
PULI PULI
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PULI
Act on
Fair Labelling and Advertising FLL
FLL
()
(i)
Act on Consumer Protection in Electronic
Commerce, etc. e
e
Act on
Door-to-Door Sales, Etc.
gunsu gucheongjang
@
Q)
(i)
®
NAVER FINANCIAL Electronic Financial Transactions Act
EFTA FSC
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Copyright Act
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(i)
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EFTA EFTA
EFTA
Music Industry Promotion Act
50 70
50 70 (iii)

EU

Game Industry Promotion Act

Juvenile Protection Act JPA
GIPA
GIPA
JPA

Act on Promotion of Cloud

Computing and Protection of Its Users

Q)
(i)
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FSC EFTA FSS
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Personal Information Protection Act PIPA PIPA
PIPA ©O) (i) (iid)
(iv)
PIPA

Act on Use and Protection of Credit Information
PULI

Monopoly Regulation and Fair Trade Act
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2023 1
15.0 7,768
ID
30
IP
Naver Webtoon
NAVER
- CHZZK Clip CHzzK SOoP YouTube Instagram
CHZZK Clip

SNOW

- Meitu BeautyPlus Facetune FaceApp Picsart Prequel

IT IDC

2026 10
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ESG
ESG

ESG

ESG
ESG

Morgan Stanley Capital International MSCI

@
M
ESG
/ESG
ESG
ESG ESG
2020 ESG
ESG
ESG
ESG ESG
AA  KCGS A+ Sustainalytics
ESG
ESG
ESG
2022 ESG
ESG
ESG KPIs
ESG ESG
ESG
ESG ESG
2020 10
2022 ESG
2023

2022 ESG

26/594

KCGS
20

23

Sustainalytics
MSCI ESG
2021 ESG
ESG
1
2023
/ESG



EDINETOOOO

000000000(E39104)
oooooog
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2040
2023
ESG
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(i)
2023 2020 ESG
ESG
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ESG
IT
Al
Al
Al
Al SAPI -SAPI1 Al
IT

2023

27/594



EDINETOOOO
000000000(E39104)
oooooog

ESG

2022

ESG
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IPCC 2021
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2040

2040 2040
RE100 2030 EV100
PPA

ESG

ICT
2023 2
principles for protecting personal information of

children and adolescents

APEC

Cross-Border Privacy Rules CBPR
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2024 2025 KPI
Al Al
ESG Al
Al 25 Al
Al
50
ARS ARS
20
Al Al Al
200
16 ESG
ESG 120
300
4,983
Al
1,838
2040 14 PPA
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CP AA

@
Q)
ESG

ESG

ESG ESG

ESG ESG 2023

ESG

ESG
/ESG
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/ESG ESG
2040
Env.
ESG ESG
ESG
(i)
TCFD
IPCC SSP 2021 2100
SSP
21
SSP1-2.6 +1.8
2050
SSP2-4.5 +2.7
2050
2100
SSP3-7.0 2100 +3.6
SSP5-8.5 +4.4
2100

S&P Global Climanomics®
2100 4.4 SSP5-8.5
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TCFD
NDC 2050
2040
2025
2039 2040 -2049 10
IPCC TCFD
50
(i)

ESG
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LEED
2023

2024
30,925
GAK

9,144
ENlighten

2024

/ESG
ESG

98

2020 2040

@

GAK

LEED

NAMU

198

PPA

121,184 2024
2024
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2023 10 1784

2023 12 78
1784
PPA 2022 12

2022 10 ENlighten PPA
2024
25
51.6tC02e
RE100 EV100
2021
2030 100
133
2021
1
@
2024
LCA

ICP

3.1

EV
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Kakao ( Daum
Google Meta
e
e
Coupang
Gmarket 11TH street Interpark
(Lotte Lotte ON Shinsegae SSG.com cJ
0 Shopping CJ Mall GS Home Shopping GS Shop Hyundai Home Shopping H Mall
Kakao e
Samsung Pay Kakao Pay Toss Kakao Bank
Kakao Kakao Page Kakao Webtoon
KT Genie Kakao Melon SK Telecom FLO
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COVID-19
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LINE/

Asset Daewoo
Mirae Asset Daewoo

1.7

CJ Group

2021
LINE JV
LINE Corporation (i)
z
LINE/ JV 50
LINE
JV
LINE JV
LINE
2017 10
5,000 Mirae Asset Daewoo
5,000 Mirae Asset Daewoo
Al

Mirae Asset Daewoo
2020 10
(i)CJ Logistics Corp.

CJ Logistics Corp. 7.85 (i)
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CJ ENM Co., Ltd.

4.99 Studio Dragon Corp. 6.26

CJ Group CJ Group

1.7 2021

Big Hit Entertainment Co., Ltd. Weverse Company Inc. beNX Co., Ltd.
49 4,120 Weverse Company BTS GFRIEND Big
Hit Entertainment
Weverse v
LIVE Weverse
Big Hit Entertainment
2021 Webtoon
Wattpad Munpia
600
2022 NAVER Webtoon LINE Digital
Frontier
2022 10
c2C Poshmark 2023
1 Poshmark c2C

Poshmark
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COVID-19 2020
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COVID-19
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NAVER

NAVER

Android
i0S Windows Mac 0S
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MAU
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Apple App Store Google Play
Apple App Store Google Play NAVER
Apple App Store Google Play
Apple Google Apple Google
Apple Google
Apple Google
Google Apple Google Play
Google Play
2022 30
Apple Google
@
— — .2023 12 31

32
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2018
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TBA
PULI e
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Mirae Asset Daewoo
FSCMA
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Regulation and Fair Trade Act

KOSPI

CovID-19

CovID-19
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2003

2006 10

2016
2016
2017 11
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— — .2024 12 31
2023 2024 12 31
2024 10 7,000
11.0 32.9
EBITDA 21.2
2023 12 31 6,706 671 11.0
2024 12 31 10 7,380

2023 12 31 1,818 5,766 7.0 2024

12 31 7,585
2023 12 31 4,888 4,904
32.9 2024 12 31 9,793
EBITDA
EBITDA 2023 12 31
1,338 5,306 24.9 2024 12 31 6,644
2023 12 31 2,065 5,260 254.8 2024
12 31 7,325
2023 12 31 4,010 1,875 46.7 2024

12 31 5,885

2023 12 31 1,011 724 71.6 2024 12

31 1,736
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2023 12 31 5,022
31 4,597
2023 12 31 6,828
12 31 5,789
2023 12 31
2024 12 31 1,445
2023 12 31
56.8 2024 12 31
2023 12 31
2024 12 31 3,902
2023 12 31
2024 12 31 9,320
2023 12 31 35 7,378
31 38 1,679
2023 12 31 11 4,998
11 1,670
2023 12 31 24 2,380
31 27
6.1
2023 12 31
29.3 2024 12 31
2023 12 31

41.1 2024 12 31
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426 8.5 2024 12
1,039 15.2 2024
2,665 1,220 45.8
4,814 8,408
1,062 21.4
9,850 9,470 9.1
2,430 6.8 2024 12
3,329 2.9 2024 12 31
7,629 11.4 2024 12
4,206
41.4
22 5,876
5,899
9,498 3,902
3,400



600.1

17.3

2024 12 31

2024 12 31

2023 12 31

2023 12 31
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LINE JV Poshmark

2024 12 31

Al
17.3 Al

Samsung Electronics
Al

NAVER Cloud Intel
Al
Intel Co-Lab Intel

Al

8,579

148 LLM

Al

Samsung Electronics

Intel Al Gaudi
NAVER Cloud

Al
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2024 12 31
« = )
)
356,196,644 - 356,196,644
1,689,164,270 (274,628,530) 1,414,535,740
261,252,073 (128,062,067) 133,190,006
2,348,878,245 (1,445,377,748) 903,500,497
2,124,533 (2,006,308) 118,225
279,814,149 (184,544,863) 95,269,286
3,041,759 (2,654,532) 387,227
6,394,508 0 6,394,508
4,590,669,537 (2,037,274,048) 2,553,395,489
*)
2024 12 31
( )
356,761,749 | 1,413,782,526 | 140,295,387 665,014,809 129,227 139,364,208 854,262 25,419,160 | 2,741,621,328
1,420,962 33,136,694 5,682,693 511,628,066 33,020 37,073,370 112,663 32,556,768 621,644,236
0 (55,986,102) | (19,217,919) [ (276,656,525) (34,564) | (49,077,371) (218,016) 0 | (401,190,497)
/7 0 0 0 (976,615) (13,240) | (26,775,388) (5,227) 0 (27,770,470)
0 0 0 (5,982) 0 (6,248,412) 0 0 (6,254,394)
0 40,830,669 6,495,279 0 0 205,271 0 (47,531,219) 0
1) (1,986,067) |  (17,228,047) (65,434) 4,496,744 3,782 727,608 (356,455) (4,050,201) | (18,458,070)
356,196,644 | 1,414,535,740 | 133,190,006 903,500,497 118,225 95,269,286 387,227 6,394,508 | 2,909,592,133

D
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2024 12 31 9,096
1784

2024 12 31

— — .2024 12 31
11

1784 165,000
95 546,526

101,662
6 346,996

GAK 46,850
1154-79 165,238

GAK 294,000
824 533,113

Al GAK 47MW 91IMW
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2024 12 31
300,000,000 158,437,008 (1) 141,562,992
(1) 9,507,713
2024 12 31

100

158,437,008 (1)

158,437,008 (1)

(1) 9,507,713
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(@) ( )
2020 12 31 (550,000) 164,263,395 16,481,339,500 | (1)(2)
2021 12 31 (214,310) 164,049,085 16,481,339,500 | (3)(4)(5)
2022 12 31 164,049,085 16,481,339,500 | (4)(6)
2023 12 31 (1,640,491) 162,408,594 16,481,339,500 )
2024 12 31 (3,971,586) 158,437,008 16,481,339,500 6)
D) 16,426,340 16,481,340
) 16,804,360 2020 12 31
15,516 83,000 550,000
2,094,240
328,485
©) 14,750,130 2021 12 31
1,839,920
374,507
'0) 16,404,909 16,481,340
(5) 214,310
(6) 14,067,367 2022 12 31
682,763 67,350
(7) 1,640,491
(8) 3,971,586
(2024 12 31 )
) (D) ) (D)
2 0.0 16,403 0.0
60 0.0 14,143,711 8.9
4,604 0.5 105,068,036 66.3
902,792 99.5 39,208,857 24.7
1 0.0 1 0.0
907,459 100.0 158,437,008 100.0
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2023 12 31
2024 12 31
)
)
14,143,711 8.93
180
9,592,734 6.05
400
6,129,725 3.87
2,917,873 1.84
5 26
2,210,720 1.40
800
875
2,064,422 1.30
0151
1,903,783 1.20
100
1,622,723 1.02
#37-
01
168
1,748,986 1.10
32
1,363,651 0.86
43,698,328 27.58
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2019
2021
30
2022 11
1,371 514 857
2022 11
2022 2023
15 30
EBITDA 2.0 2.5
2022 2023 2024
1,092,158 1,414,313 1,968,704
137,072 181,383 168,437
914 1,205 1,130
12.6 12.8 8.6

CEO

25
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ESG
ESG
2024
@ (&)
11 22 (45) 100.0
7 10 (27) 100.0
7 3 (8) 100.0
5 2 (17) 100.0
5 2 (9) 100.0
ESG 4 4 (6) 100.0
D
@
14
2025

31
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2025 2028 6,129,725
(Hae-jin Lee)
1967
Samsung SDS
Naver .com
NHN Corp. NAVER
2022 2028 11,088
(Soo-yeon Choi)
1981 11
NHN
LL.M
2017 2026 0
(Dae-gyu Byun)
1960 Humax
SK Telecom
POSCO
The
National Academy of
Engineering of Korea
Humax Holdings
Humax
2022 2028 0
(Hyeok-joon Rho)
1970 LL.M.
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2024 2027 0
(Jae-Sang Byun) MIRAE ASSET SECURITIES
1963
MIRAE ASSET SECURITIES
Mirae Asset Life Insurance
Mirae Asset Daewoo
Mirae Asset Life Insurance
Mirae Asset Life Insurance
2024 2027 0
(Samuel Rhee)
1972
Morgan Stanley Group
Morgan Stanley Investment
Management Co
Far East Orchard Ltd
Endowus
2025 2028 0
(Kim Yi-bae)
1963
ESG
2025
31
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2017 6,129,725
(Hae-jin Lee)
1967
2022 11,474
(Soo-yeon Choi)
1981 11 NHN
LL.M
2025 1,406
(Hee-cheol Kim) NAVER CV
1976
2024 1,120
(Beom-jun Kim)
1975 Woowa Bros.
2024
@ 3 3,577 1,192
(@) 1 84 84
3 364 115
@
)
Q)
542 11
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2024 12 31
26 2024 12 31
25 2023 12 31
NAVER ( )
2024 12 31 2023 12 31

9,374,912,034,828 7,028,076,457,880
, 4,195,524,637,851 3,576,456,533,329
, 2,859,768,247,306 808,248,060,681
. 412,653,427,012 697,743,584,418
, 1,655,220,886,505 1,724,145,643,626
21,743,796,031 14,811,319,796
10 214,754,613,981 181,397,740, 106
15,246,426,142 16,471,207,827
- 8,802,368,097

28,792,964,001,192 28,709,750,506,515
11 2,909,592,132,861 2,741,621,328,149
12 317,538,095,513 691,832,707,701
13 3,657,186,453,124 3,445,599,901,744
14 97,070,332,897 53,430,246,000
. 71,155,872,000 13,755,872,000
- 2,124,997,152,940 2,227,335,975,392
. 1,218,556,164,988 1,378,247,811,941
15 17,406,149,463,680 17,588,864,100,100
28 473,629,416,181 381,436,175,332
, .12 452,109,661 ,559 97,199,883,555
10 64,979,255,449 90,426,504,601

38,167,876,036,020 35,737,826,964,395

6,092,160,669,672 6,305,568,632,198
, ,16 1,558,832,501,211 1,838,187,891,754
, s 561,037,204,645 454,823,038,561
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, 18 135,389,909,719 333,041,315,118
, .18 200,000,000,000 192,923,826,668
, 18 - 249,962,199,849
377,616,038,486 334,267,425,429
19 4,186,275,528 6,128,374,012
, 12 208,497,038,211 234,727,100,710
17 3,046,601,701,872 2,661,507,460,097

5,074,803,518,011 5,194,259,516,644
, 16 91,281,385,940 102,531,973,265
P 15,392,012,800 249,253,989,426
, 18 863,059,968,000 993,600,442,662
, 18 2,007,288,715,797 1,655,718,953,449
20 762,686,537,059 607,892,193,638
19 19,283,443,136 14,704,327,970
, 12 387,635,118,602 518,909,669,133
28 927,727,840,271 1,051,478,119,905
17 448,496,406 169,847,196

11,166,964,187,683 11,499,828,148,842

25,459,903,574,291 23,206,042,240,996

21 16,481,339,500 16,481,339,500

21 1,422,685,316,697 1,242,632,248,504

22 (1,944,224,642,757) (2,597,430,397,696)

24 25,964,961,560,851 24,544,359,050,688

1,541,008,274,046 1,031,956,574,557

27,000,911,848,337 24,237,998,815,553

38,167,876,036,020 35,737,826,964,395

78/594




EDINETOOOO

000000000(E39104)
oooooog
26 2024 12 31
25 2023 12 31
NAVER ( )
2024 12 31 2023 12 31

985,303,254,860 738,650,835,723
. 440,949,639, 438 375,885,581, 653
, 300,561,642,792 84,946,871,178
, 43,369,875,179 73,332,850,722
. 173,963,715,172 181,207,707,145
2,285,272,963 1,556,669,711
10 22,570,709,929 19,064,902,485
1,602,399, 388 1,731,123,943
- 925,128,887

3,026,140,516,525 3,017,394,778,235
11 305,798,133,164 288,144,401,588
12 33,373,253,838 72,711,617,579
13 384,370,296,223 362,132,549,673
14 10,202,091,987 5,615,518,855
, 7,478,482,147 1,445,742,147
- 223,337,200,774 234,093,011,014
, 128,070,252,940 144,853,845,035
15 1,829,386,308,633 1,848,589,616,921
28 49,778,451,641 40,088,942,027
, .12 47,516,725,430 10,215,707,762
10 6,829,319,748 9,503,825,634

4,011,443,771,386 3,756,045,613,958

640,286,086,383 662,715,263,244
, ,16 163,833,295,877 193,193,547,423
. 58,965,010,208 47,801,901,353
, .18 14,229,479,511 35,002,642,219
, ,18 21,020,000,000 20,276,294,183
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, ,18 - 26,271,027,204
39,687,445,645 35,131,506,413
19 439,977,558 644,092,109
, .12 21,913,038,716 24,669,818,285
17 320,197,838,867 279,724,434,056

533,361,849,743 545,916,675,199
, 16 9,593,673,662 10,776,110,390
, 1,617,700,545 26,196,594,289
, .18 90,707,602,637 104,427,406,524
, ,18 210,966,044,030 174,016,062,007
20 80,158,355,045 63,889,469,551
19 2,026,689,874 1,545,424,870
., ,12 40,740,450,965 54,537,406,226
28 97,504,196,012 110,510,350,402
17 47,136,972 17,850,940

1,173,647,936,125 1,208,631,938,443

2,675,835,865,658 2,438,955,039,529

21 1,732,188,781 1,732,188,781

21 149,524,226,785 130,600,649,318

22 (204,338,009,954) (272,989,934,798)

24 2,728,917,460,045 2,579,612,136,227

161,959,969,602 108,458,635,986

2,837,795,835,260 2,547,413,675,515

4,011,443,771,386 3,756,045,613,958
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER ( )
2024 12 31 2023 12 31
35 10,737,719,264,647 9,670,643,576,585
25 (8,758,455,825,820) (8,181,823,306,977)
1,979,263,438,827 1,488,820,269,608
26 732,532,606,257 206,488,339,818
26 (588,474,705,472) (401,005, 659,917)
173,555,227,088 101,111,135,020
,27 459,652,759,343 502,205,185,394
,27 (578,866,062,461) (682,767,513,153)
15 144 ,521,227,866 266,544 ,560,781
2,322,184,491,448 1,481,396,317,551
28 (390,208,118,495) (496,378,555,058)
1,931,976,372,953 985,017,762,493
1,923,237,257,015 1,012,321,527,624
8,739,115,938 (27,303,765,131)
698,687,134,258 (260,648,518,805)
867,742,542,665 (393,810,457,545)
426,508,289,750 151,777,835,412
15 441,234,252,915 (545,588,292,957)
(169,055,408,407) 133,161,938,740
(93,907,386,774) 31,535,428,016
(
(8,084,970,953) 4,928,744,939
(
15 (47,262,098,345) 29,859,125,802
28 21,389,128,638 -
20 (41,190,080,973) 66,838,639,983
2,630,663,507,211 724,369,243,688
2,561,162,590,080 748,831,191,489
69,500,917,131 (24,461,947,801)
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER ( )
2024 12 31 2023 12 31
35 1,128,534,294,714 1,016,384,639,899
25 (920,513,707,294) (859,909, 629,563)
208,020,587,421 156,475,010,336
26 76,989,176,918 21,701,924,515
26 (61,848,691,545) (42,145,694 ,857)
18,240,654,367 10,626,780,291
,27 48,309,505,007 52,781,764,985
,27 (60,838,823,165) (71,758,865,632)
15 15,189,181,049 28,013,833,338
244,061,590,051 155,694,752,975
28 (41,010,873,254) (52,169, 386,137)
203,050,716,797 103,525,366,838
202,132,235,712 106,394,992,553
918,481,085 (2,869,625,715)
73,432,017,811 (27,394,159,326)
91,199,741,234 (41,389,479,088)
44,826,021,253 15,951,850,502
15 46,373,719,981 (57,341,329,590)
(17,767,723,424) 13,995,319,762
(9,869,666,350) 3,314,373,484
(
(849,730,447) 518,011,093
(
15 (4,967,246,536) 3,138,194,122
28 2,247,997,420 _
20 (4,329,077,510) 7,024,741,062
276,482,734,608 76,131,207,512
269,178,188,217 78,702,158,225
7,304,546,390 (2,570,950,714)
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29 1,335 700
29 1,319 691
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER ( )
2023 ( ) 16,481,339,500 | 1,556,453,389,615 | (2,474,526,129,371) | 23,645,687,007,296 | 706,226,873,411 |23,450,322,480,451
[GD) - - - | 1,012,321,527,624 | (27,303,765,131) |  985,017,762,493
)
,28 - - 30,594,156,033 - 941,271,983 31,535,428,016
)
)
,28 - - - 4,928,744,939 - 4,928,744,939
)
28 - - 153,392,830,409 - (1,614,994,997) | 151,777,835,412
15,28 - - | (514,813,612,066) - (915,555,089) |  (515,729,167,155)
20,28 - - - 62,407 ,544,550 4,431,095,433 66,838,639,983
30 - - - (62,397,685,220) - (62,397,685,220)
- 61,712,784,537 113,906,312, 734 - 42,522,317,838 218,141,415,109
21 - - 118,588,088,501 | (118,588,088,501) - -
-| (375,533,925,648) |  (24,572,043,936) - | 307,669,331,109 (92,436,638,475)
2023 12 31 ( ) 16,481,339,500 | 1,242,632,248,504 | (2,597,430,397,696) | 24,544,359,050,688 | 1,031,956,574,557 |24,237,998,815,553
2024 ( ) 16,481,339,500 | 1,242,632,248,504 | (2,597,430,397,696) | 24,544,359,050,688 | 1,031,956,574,557 |24,237,998,815,553
( - - - | 1,923,237,257,015 8,739,115,938 | 1,931,976,372,953
)
,28 - - (92,496,324,409) - (1,411,062,365) | (93,907,386,774)
)
)
,28 - - - (8,300,210, 235) 215,239,282 (8,084,970,953)
)
28 - - 365,740,184,191 - 60,768,105,559 426,508,289, 750
15,28 - - 393,342,833,671 - 629,320,899 393,972,154,570
28 - - 21,389,128,638 - - 21,389,128,638
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20,28 - - - (41,750,278,791) 560,197,818 (41,190,080,973)
30 - - - | (118,984,856,180) - | (118,984,856,180)
- 62,802,137,421 40,259,370,661 - 75,733,395, 449 178,794,903,531
21 - - (405,122,711,100) - - (405,122,711,100)
21 - - 333,599,401,646 | (333,599,401,646) - -
-|  117,250,930,772 (3,506,128,359) - 363,817,386,909 477,562,189,322
2024 12 31 ( ) 16,481,339,500 | 1,422,685,316,697 | (1,944,224,642,757) | 25,964,961,560,851 | 1,541,008,274,046 |27,000,911,848,337
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER ( )
2023 ( ) 1,732,188,781|  163,583,251,249 | (260,072,696,197) | 2,485,161,704,467 74,224,444,395 | 2,464,628,892,695
[GD) - - - | 106,394,992,553 (2,869,625,715) | 103,525,366,838
)
.28 - - 3,215,445,799 - 98,927,685 3,314,373,484
(
)
,28 - - - 518,011,093 - 518,011,093
(
28 - - 16,121,586,476 - (169,735,974) | 15,951,850,502
15,28 - - | (54,106,910,628) - (96,224,840) | (54,203,135,468)
20,28 - - - 6,559,032,932 465,708,130 7,024,741,062
30 - - - (6,557,996,717) - (6,557,996,717)
- 6,486,013,655 11,971,553,468 - 4,469,095,605 22,926,662,728
21 - - 12,463,608,101 | (12,463,608,101) - -
-| (89,468,615,586) |  (2,582,521,818) - 32,336,046,700 (9,715,090,704)
2023 12 31 ( ) 1,732,188,781|  130,600,649,318 | (272,989,934,798) | 2,579,612,136,227 | 108,458,635,986 | 2,547,413,675,515
2024 ( ) 1,732,188,781|  130,600,649,318 | (272,989,934,798) | 2,579,612,136,227 | 108,458,635,986 | 2,547,413,675,515
( - - - | 202,132,235,712 918,481,085 | 203,050,716,797
)
,28 - - (9,721,363,695) - (148,302,655) | (9,869,666,350)
(
)
28 - - - (872,352,096) 22,621,649 (849,730,447)
(
28 - - 38,439,293, 358 - 6,386,727,894 44,826,021,253
15,28 - - 41,340,331,819 - 66,141,626 41,406,473,445
28 - - 2,247,997,420 - - 2,247,997,420
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20,28 - - - (4,387,954,301) 58,876,791 (4,329,077,510)
30 - - - (12,505,308,385) - (12,505,308, 385)
- 6,600,504,643 4,231,259,856 - 7,959,579,862 18,791,344,361
21 - - | (42,578,396,937) - - (42,578,396,937)
21 - - 35,061,297,113 (35,061,297,113) - -
- 12,323,072,824 (368,494,091) - 38,237,207,364 50,191,786,098
2024 12 31 ( ) 1,732,188,781|  149,524,226,785 | (204,338,009,954) | 2,728,917,460,045 | 161,959,969,602 | 2,837,795,835,260
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER ( )
2024 12 31 2023 12 31

2,589,874,337,746 2,002,233,273,518
31 3,087,220,047,400 2,672,160,565,366
151,371,751,760 98,199,175,820
(96,195,600,801) (129,405,367,641)
55,060,773,144 43,721,525,837
(607,582,633, 757) (682,442,625,864)

(1,340,024,321,675) (949,822,085, 262)
(5,817,193,562,732) (3,173,245,644,270)
3,751,640,407,572 3,583,232,926,687
(53,200,000,000) -
- 500,000,000
(2,035,886,207,130) (2,693,963,338,618)
2,420,636,531,989 2,718,635,244,975
(553,997, 155,009) (640,623,697, 250)
32,089,663,389 7,316,798,534
10,595,216,673 6,274,783,190
(26,108,078,025) (51,637,440,980)
2,120,720,143 633,805,661
(1,019,700,000) (32,121,513,088)
3,391,793,711 75,852,751,999
(70,991,883,087) (70,943,419, 463)
964,031,680,627 604,752,359,248
') (49,636,133,077) (1,283,975,361,775)
80,488,783,294 (1,059,104,535)
(140,000, 000) (2,450,660,440)
641,633,700 5,719,159,671
(1,170,000,000) -
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399,685,200 205,778,560
6,232,579,958 6,627,131,842
(2,950,298,871) (9,552,645,210)

(770,292,464,617) (110,032,028, 405)
69,282,376, 150 905, 385,000,000
(532,636,959, 383) (1,276,242,190,115)
185,000,000, 000 835,080, 704,000
(79,902,083,295) (616,872,943,838)
199,320,560, 000 176,512,823,880
(250,000,000,000) -
(227,133,187,845) (204,064,693,090)
19,199,160, 694 100,598,886,266
(990,430,000) R
(405,122,711,100) -
425,230,435,480 R
(118,984,856, 180) (62,397,685,220)
11,738,394,388 28,003,591,900
840,940,983 6,415,123,730
(97,486,350,308) (237,051,042)
34,441,440,768 586,740,373
(3,089,194,969) (2,800,335,249)

139,510,553,068 (90,090,948 ,230)

) 619,068,104,522 852,288,211,621

3,576,456,533,329 2,724,168,321,708

4,195,524,637,851 3,576,456,533,329
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26 2024 2024 12 31
25 2023 2023 12 31
NAVER )
2024 12 31 2023 12 31
272,195,792,897 210,434,717,047
31 324,466,826,982 280,844,075,420
15,909,171,110 10,320,733,379
(10,110, 157,644) (13,600,504,139)
5,786,887,257 4,595,132,365
(63,856,934, 808) (71,724,719,978)
(140,836,556, 208) (99,826,301,161)
(611,387,043, 443) (333,508,117,213)
394,297,406,836 376,597,780,595
(5,591,320,000) -
- 52,550,000
(213,971,640, 369) (283,135,546,889)
254,408,899,512 285,728,564,247
(58,225,100,991) (67,329,550,581)
3,372,623,622 768,995,526
1,113,557,272 659,479,713
(2,743,959,000) (5,427,095,047)
222,887,687 66,612,975
(107,170,470) (3,375,971,026)
356,477,519 7,972,124,235
(7.461,246,912) (7,456,153,386)
101,319,729, 634 63,559,472,957
') (5,216,757,586) (134,945,810,523)
8,459,371,124 (111,311,887)
(14,714,000) (257,564,412)
67,435,702 601,083,681
(122,967,000) -
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42,006,915 21,627,327
655,044,154 696,511,557
(310,076,411) (1,003,983,012)
(80,957,738,031) (11,564,366, 185)
7,281,577,733 95,155,963,500
(55,980,144, 431) (134,133,054, 181)
19,443,500, 000 87,766,981,990
(8,397,708,954) (64,833,346,397)
20,948,590, 856 18,551,497,790
(26,275,000,000) -
(23,871,698,043) (21,447,199, 244)
2,017,831,789 10,572,942,947
(104,094,193) R
(42,578,396,937) -
44,691,718,769 -
(12,505,308, 385) (6,557,996,717)
1,233,705, 250 2,943,177,509
88,382,897 674,229,504
(10,245, 815,417) (24,914,065)
3,619,795,425 61,666,413
(324,674,391) (294,315, 235)
14,662,559,127 (9,468,558, 659)
) 65,064,057,785 89,575,491,041
375,885,581,653 286,310,090,612
440,949,639,438 375,885,581,653
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NAVER Cloud 100.00 100.00 12
NAVER 1&S 100.00 100.00 12
NAVER Webtoon Company 100.00 100.00 12
SNOW 90.00 90.00 12

Audiensori 100.00 100.00 12

N-Visions 100.00 100.00 12
NAVER Labs 100.00 100.00 12
NAVER FINANCIAL 89.21 89.21 12
Alpha Next Media Innovation Fund

96.30 96.30 12
( SB Next Media Innovation Fund)
TBT Global Growth Fund 1 89.91 89.91 12
NAVER-KTB Audio Contents Fund 99.00 99.00 12
SpringCamp Early Stage Fund 99.00 100.00 12
SpringCamp Early Stage Fund 91.95 99.22 12
SVA Content Media Private Equity Fund 99.83 99.83 12
NAVER
Do Ventures Annex Fund, LP 99.00 99.00 12
NAVER J.Hub 100.00 100.00 12
NAVER CHINA CORPORATION 100.00 100.00 12
NAVER U.Hub Inc(* ) 100.00 100.00 12
NAVER BAND Inc(* ) - 100.00 12
NAVER France SAS IT 100.00 100.00 12
WEBTOON Entertainment Inc 62.49 71.20 12
NAVER VIETNAM COMPANY LIMITED 99.96 99.00 12
Naver Synergy Fund( Naver Quantum Contents
98.81 98.81 12

Fund )
Smart Spring Fund(* ) - 48.39 12
NAVER Hands 100.00 100.00 12
NAVER WP, L.P. - 100.00 12
NAVER WP, LLC - 100.00 12
NW MEDIA CONTENTS INC. 100.00 100.00 12
PROTON PARENT, INC. 99.27 99.27 12
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PROTON PARENT, INC. Poshmark, Inc. 100.00 100.00 12
Poshmark Canada Inc. 100.00 100.00 12
Poshmark Limited 100.00 100.00 12
Poshmark, Inc. Poshmark Pty Ltd. 100.00 100.00 12
Poshmark India Private Limited 99.99 99.99 12
Poshmark Online Marketplace Private Limited 100.00 100.00 12
C-Fund 99.00 99.00 12
C-FUND Subfund 99.00 99.00 12
NAVER France SAS C-FUND Subfund 99.75 99.75 12
C-FUND Subfund 99.00 99.00 12
C-FUND Subfund 99.75 99.75 12
NAVER Cloud Asia Pacific Pte Ltd IT 100.00 100.00 12
NAVER CLOUD AMERICA INC IT 100.00 100.00 12
NAVER Cloud Europe GmbH T 100.00 100.00 12
h 100.00 100.00 12
Chengdu NCC Technology Corporation IT 100.00 100.00 12
NAVER Cloud
NAVER Cloud Trust Services T 100.00 100.00 12
LINE WORKS
77.93 78.95 12
( )
NIT Service 100.00 100.00 12
Incomms 100.00 100.00 12
Greenweb Service 100.00 100.00 12
NAVER 1&S
N Tech Service 100.00 100.00 12
CommPartners 100.00 100.00 12
NAVER Webtoon 100.00 100.00 12
WEBTOON Entertainment al Frontier ) 100.00 100.00 12
Inc
Wattpad Webtoon Studios Inc. 100.00 100.00 12
Wattpad Corporation 100.00 100.00 12
Wattpad Webtoon Studios Inc. 100.00 100.00 12
Wattpad Webtoon Studios
Wattpad Studios (Cell Phone Swap) Inc 100.00 100.00 12
Inc.
Bootcamp Partnership Limited 100.00 100.00 12
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WP Technology (UK) - 100.00 12
Wattpad Corporation
Wattpad Inc 100.00 100.00 12
LINE Digital Frontier
) - 100.00 12
STUDIO LICO 100.00 100.00 12
Studio N 100.00 100.00 12
NAVER Webtoon
MUNPIA 61.12 61.12 12
) - 51.33 12
( )MUNPIA Webtoon Culture Industry Special
- 100.00 12
Purpose Company
MUNPIA
M Contents Labs - 100.00 12
Studio JHS 100.00 100.00 12
NAVER Webtoon Company
Watong Entertainment Limited 100.00 100.00 12
Watong Entertainment
Broccoli Entertainment Corporation 100.00 100.00 12
Limited
Dongman Entertainment Corporation 100.00 100.00 12
Broccoli Entertainment
Shanghai Binge-reading Jingiu Entertainment
Corporation _ 100.00 12
Corporation
SpringCamp(* ) - 100.00 12
SpringCamp Early Stage Fund 57.60 66.24 12
SpringCamp-KIF Early Stage Fund(* ) - 45.00 12
Amuse - 77.59 12
Semicolon Studio 100.00 100.00 12
NAVER Z ) - 70.51 12
SNOW
SNOW China Limited. 96.22 96.22 12
SNOW Japan 100.00 100.00 12
SNOW Inc. 100.00 100.00 12
SNOW VIETNAM COMPANY LIMITED 99.00 99.00 12
Cake 60.00 60.00 12
KREAM ) 43.69 43.94 12
SpringCamp SPRINGCAMP US(* ) - 100.00 12
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NAVER Z USA, INC.(* ) - 100.00 12
NAVER Z Limited(* ) - 76.30 12
NAVER Z
NAVER Z JAPAN Corporation.(* ) - 100.00 12
SpringCamp Symbiosis Fund (* ) - 100.00 12
Beijing Metaverse China Technology Corporation
NAVER Z Limited - 100.00 12
)
Beijing Metaverse China
ZaiZai Entertainment Corp.(* ) - 100.00 12
Technology Corporation
Namain 100.00 100.00 12
SVA Soda 99.52 99.52 12
PAP 68.43 68.43 12
KREAM
SpringCamp Symbiosis Fund 90.00 100.00 12
&) 100.00 100.00 12
SODA 64.95 64.85
SNOW China Limited. SNOW China (Beijing) Co., Ltd. 100.00 100.00 12
SNOW China (Beijing) Yiruike Information Technology (Beijing) Co.,
100.00 100.00 12
Co., Ltd. Ltd.
(G - 100.00 12
SODA Singapore INT PTE. LTD, 100.00 100.00
SODA 100.00 100.00
SODA inc.(U.S.A) 100.00 -
)
¢ )
& ) NAVER BAND Inc NAVER U_.Hub Inc
&) LINE Digital Frontier
¢ )
(* ) KREAM 50
< > ( )
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NAVER J.Hub 2,073,151,911 907,233,567 1,165,918,344 784,839 105,867,232 132,835,827
NAVER FINANCIAL 3,897,940,445 2,686,925,389 1,211,015,056 1,647,352,679 162,290,723 156,229,601
NAVER Cloud 1,722,603,655 1,236,307,074 486,296,581 1,399,014,432 77,913,501 64,736,697
WEBTOON Entertainment
2,941,592,898 16,477,178 2,925,115,720 55,040,202 (58,157,992) 264,757,840
Inc
NAVER Webtoon 993,518,841 266,406,564 727,112,277 873,481,081 15,149,296 19,178,880
< > )
C D
NAVER J.Hub 2,018,991,197 985,908,680 1,033,082,517 805,469 1,145,774 (44,167,619)
NAVER FINANCIAL 3,757,659,648 2,705,623,270 1,052,036,378 1,476,525,016 114,610,659 120,774,544
NAVER Cloud 1,652,883,313 1,232,138,364 420,744,949 1,197,070,628 (22,511,243) (7,467,058)
WEBTOON Entertainment
2,125,054,287 18,151,015 2,106,903,272 80,205,659 (61,729,668) (51,981,585)
Inc
NAVER Webtoon 958,777,038 270,476,123 688,300,915 754,248,223 (48,200,621) (39,098, 665)
< > )
NAVER FINANCIAL 196,732,344 86,602,984 (2,732,074) (395,157) 1,120,125,755 1,400,333,852
NAVER Cloud 560,325,256 (391,246,894) (155,629,970) (660,589) 140,747,244 153,535,047
NAVER Webtoon 60,173,446 (31,106,510) (7,040,534) 12,390,255 102,631,850 137,048,507
NAVER J.Hub 69,793,451 (9,123,813) (59,433,206) 799,051 7,772,936 9,808,419
WEBTOON Entertainment
(54,340,309) 2,474,396 489,835,833 39,203,387 59,269,076 536,442,383
Inc
< > )
NAVER FINANCIAL 276,516,954 (39,802,997) (2,849,836) (797,838) 887,059,472 1,120,125,755
NAVER Cloud 400,346,616 (255,464,569) (87,469,292) (199,417) 83,533,906 140,747,244
NAVER Webtoon 92,639,555 17,184,940 (7,200,539) (5,365,152) 5,373,046 102,631,850
NAVER J.Hub 1,964,811 (30,796) (18,958,523) 84,629 24,712,815 7,772,936
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WEBTOON Entertainment
(68,905,301) (848,749,583) 822,432,418 715,651 153,775,891 59,269,076
Inc

)

SODA inc. (U.S.A)

()

NAVER BAND Inc

Shanghai Binge-reading Jingiu Entertainment Corporation WP
Technology(UK) NAVER WP, L.P. NAVER WP, LLC ( )MUNPIA
Webtoon Culture Industry Special Purpose Company M Contents Labs

NAVER Z NAVER Z Limited Beijing Metaverse China
Technology Corporation ZaiZai Entertainment Corp. NAVER Z JAPAN
Corporation. NAVER Z USA, INC. SpringCamp Symbiosis Fund

Smart Spring Fund SpringCamp
SpringCamp-KIF Early Stage Fund SPRINGCAMP US Amuse
( )
( 1ASB )
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23
) ( )
)
)
(
( )
2023 2024 2025 2026 2027
215,923,366 155,247,902 70,720,646 27,222,491 -
144,767,187 139,949,328 109,370,486 53,673,858 21,353,546
71,156,179 15,298,574 (38,649,840) (26,451,367) (21,353,546)
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()
()

)

189,867,631 57,432,025

549,132,275 401,720,209

11,543,337 8,252,602

93,648,000 -

11,103,554 6,934,893

49,519,982 11,830,853

7,068,468 125,868

44,834,740 52,220,471

31,690,220 62,658,598

603,931,315 668,738,968

50,805,796 81,483,650

189,642,483 167,486,123

9,235,378 8,305,143

2,019,703 1,316,393

6,614,554 842,161
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1,172,300,045 1,025,701,709
185,793,717 317,497,672
)
(13,958,016) (11,165,193) (12,296,441) (9,227,507)
13,958,016 11,165,193 12,296,441 9,227,507
20,579,145 6,538,821 21,753,585 8,863,823
(20,579,145) (6,538,821) (21,753,585) (8,863,823)
7,472,769 6,494,360 7,472,769 6,494,360
(7,472,769) (6,494,360) (7,472,769) (6,494,360)
)
158,097 805,136 33,879,841 40,405,003
(158,097) (805,136) (33,879,841) (40,405,003)
809,257 308,678 809,257 308,678
(809,257) (308,678) (809,257) (308,678)
- 72,518 1,174,440 3,167,995
- (72,518) (1,174,440) (3,167,995)
- - 1,108,967 1,280,028
- - (1,108,967) (1,280,028)
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()
10bp
)
351,941 (107,568) 351,941 (107,568)
(351,941) 107,568 (351,941) 107,568
)
- 1116
)
< )
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0.29 57.59 99.30 1.43
@) 1,566,869, 750 5,764,503 14,961,662 1,587,595,915
4,586,298 3,319,791 14,856,640 22,762,729
™ (
< )
/
0.15 61.73 99.61 1.03
1,684,318,211 2,182,852 13,664,119 1,700,165,182
2,469,743 1,347,547 13,611,385 17,428,675
)
17,428,675 14,644,021
11,621,030 2,447,608
(4,739,652) (1,110)
* (1,547,324) 338,156
22,762,729 17,428,675
™
)
11,621,030 2,233,982
)
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2,769,984 3,666,566
140,823 42,105
™ (20,000) (938,687)
2,890,807 2,769,984
™
12
()
12
()
()
)
11,621,030 2,447,608
140,823 42,105
11,761,853 2,489,713

(

)
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705,000 97,160 180 ( 32
< > )
* 1,149,086,334 1,159,455,513 1,084,100,990 42,479,720 32,874,803
3,205,738,594 3,322,927,117 387,060,052 2,889,409,744 46,457,321
596,132,157 656,692,207 214,108,780 327,587,954 114,995,473
576,429,217 576,429,217 561,037,204 15,392,013 -
1,932,717,515 1,932,717,515 1,932,717,515 - -
- 5,190,616 5,190,616 - -
7,460,103,817 7,653,412,185 4,184,215,157 3,274,869,431 194,327,597
(@ - 188,980,848 188,980,848 - -
(*
¢ )
188,981
( 32 )
< > )
(@ 1,453,539,841 1,454,502,007 1,388,733,608 63,121,340 2,647,059
3,425,246,738 3,560,765,525 822,808,252 2,691,780,419 46,176,854
753,636,770 832,337,832 240,066,399 430,123,658 162,147,775
704,077,028 704,077,028 454,823,039 249,253,989 -
1,712,544,135 1,712,544,135 1,712,544,135 - -
- 13,510,119 13,510,119 - -
8,049,044,512 8,277,736,646 4,632,485,552 3,434,279,406 210,971,688
(@ - 156,421,641 156,421,641 - -
(*
¢ )
156,422
( 32 )
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D/E
D/E
( )
) 11,166,964,188 11,499,828,149
) 27,000,911,848 24,237,998,816
D/E 41.36 47.45
( )

2,537,650,580 2,537,650,580 2,925,079,559 2,925,079,559

1,218,556,165 1,218,556,165 1,378,247,812 1,378,247,812

3,756,206,745 3,756,206,745 4,303,327,371 4,303,327,371

576,429,217 576,429,217 704,077,028 704,077,028
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26,102,374 386,551,372 2,124,996,834| 2,537,650,580

971,536,709

247,019,456| 1,218,556,165

- - 576,429,217 576,429,217

31,972,299 666,157,232 2,226,950,028| 2,925,079,559

1,175,696,507

202,551,305 1,378,247,812

- 417,245 703,659,783 704,077,028
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( )
2,226,950,028 202,551,305 703,659,783 2,425,646,026 190,173,566 756,523,095
(22,871,099) - 49,843,876 (224,955, 262) - (136,070,242)
- 56,581,821 - - (9,110,391) -
119,793,311 1,019,700 19,199,161 214,675,649 10,781,722 100,598,886
(203,719,478) (1,119,920) - (174,976,025) (4,472,436) -
- (2.455,176) - - (4,961,662) -
™ (20,511,987) (9,434,437) (197,751,216) (29,257,508) 20,338,764 (17,489,636)
25,356,059 (123,837) 1,477,613 15,817,148 (198,258) 97,680
2,124,996,834 247,019,456 576,429,217 2,226,950,028 202,551,305 703,659,783
™
< > ( )
9.32  87.10
EV/SALES 1.33 12.54
PBR EV/SALES PSR PER PSR 0.16 66.39
1,433,139,082
PER 10.88
PBR 1.89 12.38
9.70  30.00
18,200,417 - -
691,857,752 (@) ™
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368,350,955 - -
EV/SALES 1.41 3.64
EV/SALES PSR
247,019,456 PSR 0.40 7.25
1.1 12.8
576,429,217 47.98  72.64
12.68  17.18
™
< (
11.50  85.10
EV/SALES 0.12 0.31
PBR EV/SALES PSR PER PSR 0.16 10.11
1,451,565,569
PER 11.24
PBR 1.61 12.66
9.82  24.75
835,010 - _
775,384,459 @) ™
665,322,222 - -
EV/SALES 1.51 2.01
EV/SALES PSR EV/EBITDA 4.5
202,551,305
PSR 0.96 5.92
16.90
417,245 - B,
39.78  59.73
703,659,783
10.23  17.93
@)
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(*
77,801,178 95,496,134 (74,941,758) (91,690,318) 55,885,469 61,394,697 (55,423,920) (60,913,125)
)
&) 16,369,948 16,369,948 (11,370,717) (11,370,717) 12,418,185 12,418,185 (18,344,860) (18,344,860)
¢ )
PBR EV/SALES PSR 10
) 10
¢ ) 10
< > ( )
(G
&) - - 4,195,524,638 - 4,195,524,638
&) - - 2,930,924,119 - 2,930,924,119
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2,537,650,580 - - 2,537,650,580
) - - 1,750,029,423 357,301,125 2,107,330,548
- 1,218,556,165 - 1,218,556,165
2,537,650,580 1,218,556,165 8,876,478,180 357,301,125 12,989,986,050
¢ )
D) 162,541
« 32 )
- ) 13,760
35,973
57,200
NAVER Pay 1,800
400
1,250 ( 32 )
¢ ) ( )
< > )
™
- 1,149,086,334 - 1,149,086,334
576,429,217 - - 576,429,217
- 135,389,910 - 135,389,910
- 200,000,000 - 200,000,000
- 863,059,968 - 863,059,968
- 2,007,288,716 - 2,007,288,716
- - 596,132,157 596,132,157
- 1,932,717,515 - 1,932,717,515
576,429,217 6,287,542,443 596,132,157 7,460,103,817
@)
< > )

(*

(*

- 3,576,456,533

3,576,456,533

(*

- 822,003,933

822,003,933
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2,925,079,559 - - - 2,925,079,559
- - 1,786,849,157 34,496,370 1,821,345,527
- 1,378,247,812 - - 1,378,247,812
2,925,079,559 1,378,247,812 6,185,309,623 34,496,370 10,523,133,364
(*
* 116,035
« 32 )
* 13,760 500
2,647
57,200
NAVER Pay 1,700
400
32
< ( )
*
- 1,453,539,841 - 1,453,539,841
704,077,028 - - 704,077,028
- 333,041,315 - 333,041,315
- 192,923,827 - 192,923,827
- 993,600,443 - 993,600,443
- 249,962,200 - 249,962,200
- 1,655,718,953 - 1,655,718,953
- - 753,636,770 753,636,770
- 1,712,544,135 - 1,712,544,135
704,077,028 6,591,330,714 753,636,770 8,049,044,512
™
( )
21,685,063 7,019,662
4,623,616 333,021
(6,711,728) (210,367,133)
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1,969,900 (1,812,300)
8,028,151 21,113,053
14,632,186 2,056,104
12,429,718 14,578,499
1,382,424 4,145,938
( (124,898,250) 42,950,127
( (11,326,188) 5,618,319
132,264,148 90,716,565
(4,908,475) -
(10,860,492) (7,077,487)
58,805,687 (28,298,965)
(49,843,876) 135,652,997
(148,149,090) 545,679
(73,328,631) (97,576,718)
(63,687,640) (19,449,533)
)
Amuse(*) - 15,751,851
Cake 6,786,618 20,258,412
KREAM 552,207,318 487,127,769
NAVER Z (@) - 155,152,039
NAVER Z Limited(*) - 25,369,712
558,993,936 703,659,783
™
)
2,322,184,491 1,481,396,318
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(46,408,595) 135,699,452

2,368,593,086 1,345,696,866
)

)

1,433,139,401 1,451,951,516

691,857,752 775,384,459

2,124,997,153 2,227,335,975

26,102,055 31,586,352

18,200,417 835,010

368,350,955 665,322,222

412,653,427 697,743,584

2,537,650,580 2,925,079,559
)

)

107,707,593 (73,151,736)

(127,781,986) (147,512,083)

13,362,665 12,827,413

- (4,343,026)

*) (6,711,728) (212,179,432)
™
)
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971,536,709 1,175,696,507
247,019,456 202,551,305
1,218,556,165 1,378,247,812
)
)
( )
@) 478,024,413 491,389,325
1,109,571,503 1,208,775,857
(22,762,729) (17,428,675)
1,564,833,187 1,682,736,507
™ (
)
( )
4,195,524,638 -|  4,195,524,638|  3,576,456,533 -|  3,576,456,533
2,859,974,197 71,160,000  2,931,134,197 808,391,011 13,760,000 822,151,011
15,241,106 89,323,663 104,564,769 15,644,755 22,914,809 38,559,564
34,249,853 - 34,249,853 15,159,001 - 15,159,001
2,788,085 46,274,259 49,062,344 12,397,019 40,619,971 53,016,990
- 52,394,282 304,906,843 357,301,125 4,901,190 29,595,181 34,496,371
7,160,172,161 511,664,765|  7,671,836,926|  4,432,949,509 106,889,961  4,539,839,470
(486,679) (2,404,128) (2,890,807) (2,265,856) (504,128) (2,769,984)
7,159,685,482 509,260,637|  7,668,946,119|  4,430,683,653 106,385,833|  4,537,069,486
™
)
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)
12,144,583 i}
G 12,144,583 -
34,056,304 38,526,338
181,574,389 160,329,700
60,568,031 89,410,453
193,704,246 136,845,134
37,471,532 32,443,684
32,146,874 23,379,304
(* 539,521,376 480,934,613
-
*
)
477,495,577 398,173,759
38,526,338 35,653,328
160,329,700 145,856,637
89,410,453 45,486,985
133,406,098 121,320,539
32,443,684 32,815,656
23,379,304 17,040,614
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( )
39,854,426 9,882,863
( )
23,322,950 16,440,674
(1,581,574) (1,641,626)
2,420 12,272
21,743,796 14,811,320
129,346 ( 107,430
2,169 1,231
10.
)
99,356,627 44,712,007 72,604,132 62,370,922
104,253,109 20,184,018 96,124,884 24,370,882
7,518,915 - 8,337,297 -
3,625,963 83,230 4,331,427 3,684,701
214,754,614 64,979,255 181,397,740 90,426,505
11.
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(@) ™
356,196,644 - 356,196,644 356,761,749 - 356,761,749
1,689,164,270 (274,628,530) 1,414,535,740 1,638,939,984 (225,157,458) 1,413,782,526
261,252,073 (128,062,067) 133,190,006 249,139,258 (108,843,871) 140,295,387
2,348,878,245| (1,445,377,748) 903,500,497 1,892,149,218( (1,227,134,409) 665,014,809
2,124,533 (2,006,308) 118,225 2,165,386 (2,036,159) 129,227
279,814,149 (184,544,863) 95,269,286 313,270,301 (173,906,093) 139,364,208
3,041,759 (2,654,532) 387,227 4,169,356 (3,315,094) 854,262
6,394,508 - 6,394,508 25,419,160 - 25,419,160
4,946,866,181| (2,037,274,048) 2,909,592,133 4,482,014,412| (1,740,393,084) 2,741,621,328
™)
< > ( )
356,761,749 1,413,782,526 140,295,387 665,014,809 129,227 139,364,208 854,262 25,419,160 2,741,621,328
1,420,962 33,136,694 5,682,693 511,628,066 33,020 37,073,370 112,663 32,556,768 621,644,236
- (55,986,102) (19,217,919) (276,656,525) (34,564) (49,077,371) (218,016) - (401,190,497)
/ - - - (976,615) (13,240) (26,775,388) (5,227) - (27,770,470)
- - - (5,982) - (6.248,412) - - (6,254,394)
- 40,830,669 6,495,279 - - 205,271 - (47,531,219) -
*) (1,986,067) (17,228,047) (65,434) 4,496,744 3,782 727,608 (356,455) (4,050,201) (18,458,070)
356,196,644 1,414,535,740 133,190,006 903,500,497 118,225 95,269,286 387,227 6,394,508 2,909,592,133
™ « )
< > ( )
323,911,685 919,702,683 44,689,380 542,167,395 396,494 145,765,589 984,021 480,202,993 | 2,457,820,240
- 25,393,509 1,088,960 333,356,345 969,181 38,451,304 114,150 286,689,411 686,062,860
)
- 2,695,083 - 73,048 6,123 4,902,558 260,526 - 7,937,338
- (44,284,702) | (14,327,246) |  (208,275,244) (173,421) [ (51,270,684) (414,411) - (318,745,708)
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/ (600,101) (683,429) - (300,287) 4.358) [ (3,108,325) - (681,406) | (5,374,902)
- - - (7.101)|  (1,050,605) |  (1,726,546) - - (2,784,252)
- - - (870,164) (13,820) (945,453) - - (1,829,437)
89,567,518 | 523,522,913 | 108,845,633 - - 7,604,026 - | (729,560,000) -
¢ (56,137,353) [ (12,563,531) (1,390) | (1,129,183) 671 (311,261) (90,024) | (11,231,748) |  (81,464,811)
356,761,749 | 1,413,782,526 | 140,295,387 | 665,014,809 129,227 | 139,364,208 854,262 | 25,419,160 | 2,741,621,328
)
) « D
4,418
1.64
12.
( )
(G
141,252,525 373,689,185
2,768,622 2,895,450
IDC 74,034,579 134,068,624
96,920,798 176,604,300
2,546,427 4,488,001
15,145 87,148
317,538,096 691,832,708
(G
52,394,282 4,901,189
304,906,843 29,595,181
357,301,125 34,496,370
(G
208,497,038 234,727,101
387,635,119 518,909,669
596,132,157 753,636,770
¢ )

(G
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53,053 ( 184,178 )
™

55,013,364 5,119,847
56,478,453 5,273,229
57,226,596 5,246,123
58,942,980 4,457,307
60,710,786 4,590,625
148,872,502 16,258,265
437,244,681 40,945,396

™

@)

214,108,780 240,066,399
327,587,954 430,123,658
114,995,473 162,147,775
656,692,207 832,337,832

™
)
58,696,526 67,129,441
1,376,825 1,205,284
1DC 62,210,449 65,400,672
74,123,978 73,471,175
10,962,943 2,060,028
18,576 -
207,389,297 209,266,600
( 26,383,651 28,988,709
950,746 2,320,181
13,464,614 11,707,674
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267,932 ( 247,081 )
19,033 ( 7,058 )
13.
( )
™ ™
13,644,321| (10,150,128) 3,494,193 11,674,173| (10,253,644) 1,420,529
570,282,429 - 570,282,429 492,723,877 - 492,723,877
192,270,276 (136,576,849) 55,693,427 190,628,293 (124,936,032) 65,692,261
2,669,207,373 - 2,669,207,373| 2,578,089,956 - 2,578,089,956
311,852,638 (51,539,991) 260,312,647 223,744,424 (23,700,812) 200,043,612
216,446,617 (118,250,233) 98,196,384 204,395,088 (96,765,421) 107,629,667
3,973,703,654| (316,517,201)| 3,657,186,453| 3,701,255,811| (255,655,909)| 3,445,599,902
™)
< > ( )
(GED)
1,420,529 492,723,877 65,692,261 2,578,089,956 200,043,612 107,629,667 3,445,599,902
409,808 - 10,680,114 - - 18,001,619 29,091,541
(351,861) - (22,170,856) - (22,979,213) (19,433,873) (64,935,803)
/ (1,321) - (272,063) - - (1,894,724) (2,168,108)
- - (272,830) (137,560,519) - (12,366,697) (150,200,046)
- - - - - 8,596,695 8,596,695
(2,311) - (56,860) (15,158,462) - (3,174,816) (18,392,449)
) 2,019,349 77,558,552 2,093,661 243,836,398 83,248,248 838,513 409,594,721
3,494,193 570,282,429 55,693,427 2,669,207,373 260,312,647 98,196,384 3,657,186,453
¢ )
¢ )
< > ( )
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¢

5,395,049 299,984,527 50,491,960 947,733,200 64,483,491 113,335,410 1,481,423,637
515,870 - 33,134,816 - - 23,058,325 56,709,011
- 196,303,800 3,270,530 1,650,370,929 145,315,800 1,140,657 1,996,401, 716
(792,984) - (19,409,522) - (15,549,504) (18,575,044) (54,327,054)
/ - - (341,077) - - (55,110) (396,187)
(77,537) - (1,456,845) (19,630,042 - (12,142,334) (33.406,758)
- - - - - 4,996,145 4,996,145
(497,638) - (32,934) (17,125,631) - (668,686) (18.324,889)
¢ (3,022,231) (3,564,450) 35,333 16,741,500 5,793,825 (3,459,696) 12,524,281
1,420,529 492,723,877 65,692,261 2,578,089, 956 200,043,612 107,629,667 3,445,599,902

)

)
1,857,936 ( 1,992,635 )
( )
Poshmark, Inc. 1,557,608,945 1,366,245,561
Wattpad Corporation 632,996,169 639,780,739
NAVER France SAS 23,620,872 22,042,676
MUNPIA 101,614,659 133,097,438
LINE Digital Frontier @) 71,233,835 69,421,955
SODA 161,209,152 200,269,810
120,923,741 147,231,777
2,669,207,373 2,578,089,956

™ LINE Digital Frontier

LINE Digital Frontier
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( )
Poshmark, Inc. Wattpad Corporation MUNPIA
™ 8.10 26.70 17.16
1.00 2.00 1.00
9.53 16.00 9.65
™
137,561
() (2021 2025 )
KAU(Korean Allowance Unit)
2021 2022 2023 2024 2025
76,726 85,730 88,577 67,825 67,825 386,683
)
KAU )
450 13,500 1,887 56,610
88,577 - 85,730 -
1,108 9,983 - -
(89,530) (8,587) (86,991) (37,830)
- - (176) (5,280)
605 14,896 450 13,500
)
( )
(G
) )
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WEMIX Bithumb 866,700 3,326,493 997,924 997,924 3,128,945 3,128,945
¢ )
) WEMIX WEMIX PTE. LTD.
) (Bithumb
Upbit)
(Gl
()
()
« )
14.
( )
53,430,246 -
) ) 43,640,087 54,385,718
¢ (29,046,491) -
(2,598,311) (955,472)
¢ 31,644,802 -
97,070,333 53,430,246
) 14,783 28,857
) 54,386
)
) 31,645
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2,598,311 955,472
3,013,020 -

15.

(

)
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A Holdings(*12) 50.00 15,029,188,551 15,338,412,557
IPX (*12) 22.36 48,118,534 53,715,122
12 27.17 1,141,150 1,151,858
) 12 - - 4,719,831
12 22.73 3,366,464 2,762,985
) 12 52.06 9,593,459 9,640,358
12 29.85 645,385 592,392
NAVER 12 50.00 250,851 243,750
(*12) 12 49.04 3,309,978 2,489,615
K-Fund  (* ) 12 74.81 342,868,573 304,070,856
NAVER 12 50.00 63,392,678 92,327,246
NAVER
12 90.91 44,928,365 46,638,439
(GED)
Digital Media Partners , L.P.(* ) Cayman Islands 12 - - 2,379,084
) 12 66.67 334,378 592,926
NAVER
12 16.67 87,170,139 81,691,093
1)
Mirae Asset - Naver Asia Growth Investment
12 40.00 361,279,410 341,924,825
Pte. Ltd.(*12)
12 23.53 3,326,227 2,808,845
12 25.16 142,133 142,133
* )(*11) 12 14.29 - -
SMEJ Plus(* ) 12 - - 8,555,292
NAVER-
12 37.74 8,594,268 7,343,726
Carousell Pte Ltd(* )(*12) 12 8.22 48,644,730 48,259,179
Do Ventures Fund , -A(* ) Cayman Islands 12 - - 13,106,741
(*12) 12 24.18 30,578,268 34,864,567
China Ventures Fund , Limited Partnership(*
12 70.33 300,473,247 256,411,893
)(*12)
12 24.98 14,901,378 11,604,998
WEVERSE COMPANY(*12) 12 44.50 268,493,499 274,082,155
Cafe24 * H(*11)(*12) 12 13.74 31,621,829 30,313,319
K-Fund 12 39.25 70,708,412 61,250,599
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12 25.38 74,803,356 63,444,667
(*12)
CHINA VENTURES FUND , L.P.(* )(*12) Cayman Islands 12 25.00 91,882,027 156,724,512
ICART GROUP PTE.LTD.(* )(*11)(*12) 12 10.89 - -
) 12 90.00 3,156,398 3,172,347
TBT Global Growth Fund 12 36.76 13,964,530 6,868,262
18 12 22.20 19,370,706 19,608,575
Smart Spring Fund(* ) 12 35.71 7,199,590 -
Makma 12 22.00 773,447 862,526
LINE NEXT Inc.(* ) 12 - - -
) 12 23.65 - -
12 41.50 217,410 317,499
G 12 34.98 - -
12 35.00 1,872,477 1,811,827
12 35.06 314,748 210,693
12 40.00 344,515 400,487
12 40.00 217,359 304,391
12 35.00 4,369,507 4,034,679
(*11)(*12) 12 26.53 40,517,105 29,292,272
12 35.00 920,344 996,256
12 35.00 384,038 431,802
12 33.02 770,648 757,341
12 22.22 91,574 135,604
389(* ) 12 30.02 - -
12 35.00 2,100,518 1,995,526
(*10)(*11) 12 25.00 8,307,016 10,508,874
(GEDIGED) 12 19.97 - -
12 35.06 662,873 604,179
(1) 12 1.63 2,973,887 3,184,070
- (*11) 12 20.00 1,280,086 1,336,201
¢ )(C10)(*11) 12 5.56 527,217 661,748
¢ HC1)(*12) 12 15.87 97,713 385,646
(*10) 12 20.00 1,715,192 3,309,447
) 12 25.00 - 11,823
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* ) 12 10.88 362,794 444,394
12 21.13 656,409 888,673

LaiQu Technology (ShenZhen) Company Limited
12 21.30 - -

(1D
(*11) 12 43.22 - -
SpringCamp (* )(*12) 12 45.00 10,030,408 -
SpringCamp-KIF Early Stage Fund(* ) 12 20.51 3,124,821 -
Seno Corporation 12 45.00 122,053 108,476
Sasom Company Limited(* ) 12 31.60 - 1,947,579
12 37.68 11,765,348 20,712,786
(*10)

(GED) 12 - -
(GED) 12 - 1,026,333
) 12 - -
12 30.00 2,936,348 2,980,103
) 12 - 1,290,685
(GED) 12 - 1,385,128
) 12 - 1,906,947
12 42.47 723,575 1,313,782
(GED) 12 - 1,953,876
SpringCamp Symbiosis Fund (* )(* ) 12 - -
Springcamp Nascent Stage Fund &) 12 - -
&) 12 76.92 1,278,862 937,758
1991 12 30.07 225,791 207,867
Studio Dragon Japan &) 12 - 8,142,873
12 35.00 70,162 88,565
(GED) 12 - 3,149,826
Shake Hands Sdn Bhd(*10)(*12) 12 22.47 - 2,038,547
YLAB(* ) (*12) 12 9.32 6,009,434 6,479,766
12 35.00 91,300 177,665
PT Karunia Internasional Citra Kencana 12 40.29 4,043,767 2,934,732
12 43.13 6,755,253 5,058,845
12 23.64 351,740 286,917
(*11) 12 41.36 - -
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D) 12 - - 1,035,778
LOCUS(*10) (*12) 12 22.04 7,815,379 11,400,275
* )(*10) 12 49.21 3,880,611 -
12 20.00 6,319,487 -
CELSYS,Inc.(* )(* )(*12) 12 10.13 25,968,089 -
No.9 Inc.(* ) 12 9.10 4,673,812 -
Playlist (*10) 12 50.00 25,560,034 49,106,176
NAVER Z ¢ )(*10)(*12) 12 49.90 161,627,794 -
OVERDARE, Inc.(* ) 12 - - 7,186,399
) 12 28.57 - -
17,336,299, 458 17,477,658,389
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Mirai Fund Limited Liability Partnership(* )

12 90.00 58,532,442 98,336,910
(*12)

12 49.00 130,705 135,219
12 49.00 980,038 930,713
12 49.00 728,020 879,598
12 49.00 987,546 946,266
12 49.00 581,565 764,813
12 49.00 1,101,819 1,092,734
) 12 - - 957,166
) 12 49.00 - -
12 49.00 223,728 230,803
12 49.00 1,586,788 2,022,728
12 49.00 646,848 618,077
12 49.00 3,236,964 4,290,684
STUDIO WHITE 12 40.01 1,113,543 -
69,850,006 111,205,711
17,406,149,464 17,588,864,100

(G

(G

(G

(*
(*
(*
(*
(*
(*
(*10)
(*11)

" o

50

50

20
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(*12)

A Holdings LY Corporation

LINE Friends Inc. LINE Friends Japan LINE
Friends(Shanghai) Commercial Trade Co., Ltd LINE

Friends Taiwan Limited LINE Friends Square

IPX

Carousell Trust Pte, Ltd. Revo Financial Pte,
Ltd. Agensi Pekerjaan Mjobs Sdn Bhd Carousell
Limited Carousell Ltd Carousell Technology Ltd
Carousell Pte Ltd Share Possible, Inc. Carousell Technology Private
Limited 701Search Pte Ltd OneShift Pte Ltd Ox
Luxe Pte Ltd Refash Pte Ltd Lyra SPV Pte Ltd
Luxury Lexicon Pte Ltd

WEVERSE COMPANY WEVERSE JAPAN, INC. WEVERSE AMERICA, INC.

SIMPLEX INTERNET Philippines INC. YANJI SIMPLEX
Scientific Technology Co.Ltd. SIIC

CAFE24 JAPAN INC. JC

Cafe24
CAFE24 VIETNAM COMPANY LIMITED CAFE24 CHINA
C0.,LTD. CAFE24 AMERICA INC CAFE24 COMMERCE
EUROPE GMBH

PT Icart Group Indonesia Icart Malaysia
ICART GROUP PTE. LTD. i o
HappyFresh (Thailand) Icart Venture Philippines

China Ventures Fund , Limited Partnership China Ventures Fund I, PTE, LTD.

NAVER Mirae Asset - Naver Asia Growth Investment Pte.
Ltd.
Mirae Asset - Naver Asia Growth Investment LogisValley BacNinh Company Limited LogisValley
Pte. Ltd. Vina Co.,Ltd.
Mirai Fund Limited Liability Partnership Mission Worldwide Group Limited

RedSeven Inc.
Studio Swing Bat
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Shake Hands Sdn Bhd Sneakerlah Sdn Bhd

China Ventures Fund Pte. Ltd. SV Paradigm
Aspiration Limited SV Paradigm Aspiration
CHINA VENTURES FUND , L.P. e o ]
Limited Tianjin Yuanzhu Venture Capital

Partnership SV MBNG L.P.

FIF
FIF SV FIF TM Limited FIF SV
DTBN LIMITED FIF  FIF  FIF  FIF

LOCUS Locus X Locus Theater Ani 2015
Culture Industry Special Purpose Company
VLAB YLAB YLAB STUDIOS CORPORATION
YLAB VINA COMPANY LIMITED
SpringCamp SPRINGCAMP US
CELSYS, Inc. &DC Co., Ltd.
NAVER 7 NAVER Z USA, INC. NAVER Z JAPAN Corporation.
NAVER Z Limited SpringCamp Symbiosis Fund
< > ( )
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A Holdings 15,338,412,557 - 222,510,832 305,106,385 | (836,841,223) - - |115,029,188,551
IPX 53,715,122 - (4,818,236) (778,352) - - - 48,118,534
1,151,858 - (2,553) - (8,155) - - 1,141,150
4,719,831 (5,042,787) 321,715 (188,996) - - 190,237 -
2,762,985 - 2,069,977 (153,998) (1,312,500) - - 3,366,464
9,640,358 - 35,895 (245) - - (82,549) 9,593,459
592,392 - 60,993 - (8,000) - 645,385
NAVER
243,750 - 7,101 - - - - 250,851
2,489,615 - 820,363 - - - - 3,309,978
K-Fund 304,070,856 2,001,726 14,425,391 22,370,600 - - - 342,868,573
NAVER
92,327,246 (11,220,500) (17,714,068) - - - - 63,392,678
NAVER
46,638,439 (1,710,074) - - - - 44,928,365
Digital Media Partners , L.P. 2,379,084 (2,482,359) (13,516) (453,976) - - 570,767 -
592,926 (282,637) (9,540) 33,629 - - - 334,378
NAVER
81,691,093 (2,450,000) (2,828,380) 10,757,426 - - - 87,170,139
Mirae Asset - Naver Asia Growth
341,924,825| (17,685,996) (7,649,611) 44,690,192 - - - 361,279,410
Investment Pte. Ltd.
2,808,845 - 517,382 - - - - 3,326,227
142,133 - - - - - - 142,133
SMEJ Plus 8,555,292 (6,677,847) (354,454) 6,659,015 - - (8,182,006) -
NAVER-
7,343,726 2,000,000 (749,458) - - - - 8,594,268
Carousell Pte Ltd 48,259,179 - (5,798,506) 6,184,057 - - - 48,644,730
Do Ventures Fund , -A 13,106,741 (14,275,734) 546,201 (457,516) - - 1,080,308 -
34,864,567 - (7,672,370) 688,781 - - 2,697,290 30,578,268
China Ventures Fund , Limited
256,411,893 3,586,484 4,713,161 36,285,966 (524,257) - - 300,473,247
Partnership
11,604,998 3,230,765 2,825 62,790 - - 14,901,378
WEVERSE COMPANY 274,082,155 - (4,892,673) (763,165) - - 67,182 268,493,499
Cafe24 30,313,319 - (54,431) (34,020) - - 1,396,961 31,621,829
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K-Fund 61,250,599 | 10,420,910 (6,733,503) 4,631,020 - - 1,139,386 70,708,412
63,444,667 | 10,347,250 (7,859,823) 8,871,262 - - 74,803,356
CHINA VENTURES FUND  , L.P. 156,724,512 | (80,813,276) 1,287,960 7,076,674 - - 7,606,157 91,882,027
ICART GROUP PTE.LTD. - - - - - - - -
3,172,347 - (15,949) - - - - 3,156,398
TBT Global Growth Fund 6,868,262 7,500,000 (403,732) - - - - 13,964,530
18
19,608,575 - 175,006 - (600,000) - 187,125 19,370,706
Smart Spring Fund(* ) - - (2,746,025) - - - 9,945,615 7,199,590
Makma 862,526 - (113,965) 57,504 (32,618) - - 773,447
LINE NEXT Inc. - - - 164,424 - - (164,424) -
317,499 - (100,089) - 217,410
1,811,827 - 60,650 - - - - 1,872,477
210,693 - 104,055 - - - - 314,748
400,487 - (55,972) - - - - 344,515
304,391 - (87,032) - - - - 217,359
4,034,679 - 334,828 - - - - 4,369,507
29,292,272 - 10,665,231 102,236 - 457,366 40,517,105
996,256 - (75,912) - - - - 920,344
431,802 - (47,764) - - - - 384,038
757,341 - 13,307 - - - - 770,648
135,604 - (44,030) - - - - 91,574
389 - - - - - - - -
1,995,526 - 104,992 - - - - 2,100,518
) 10,508,874 - 475,485 - - | (2,677,343) 8,307,016
604,179 - 58,694 - - - - 662,873
3,184,070 - (200,461) 9,722) - - - 2,973,887
- 1,336,201 - (56,115) - - - - 1,280,086
) 661,748 - 14,126 14,325 - (162,982) 527,217
385,646 - (287,933) - - - - 97,713
) 3,309,447 - (79,301) - -| @.514,954) - 1,715,192
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11,823 - (11,823) - - - - -
444,394 - (81,600) - - - - 362,794
888,673 - (232,264) - - - - 656,409
LaiQu Technology (Shenzhen)
Company Limited ) ] ) ) ) i i )
SpringCamp(* ) - - 1,249,122 223,818 - - 8,557,468 10,030,408
SpringCamp-KIF Early Stage Fund(*
- 1,200,000 (58,890) - - - 1,983,711 3,124,821
)
Seno Corporation 108,476 - (2,117) 15,694 - - - 122,053
Sasom Company Limited 1,947,579 412,660 (1,154,824) 74,336 - (1,279,751) -
20,712,786 - (420,926) - -1 (8,526,512) - 11,765,348
)
1,026,333 (1,026,333) - - - - - -
2,980,103 - (43,755) - - - - 2,936,348
1,290,685 (1,290,685) - - - - - -
1,385,128 (1,385,128) - - - - - -
1 1,906,947 (1,814,247) (92,700) - - - - -
1,313,782 - (590,207) - - - - 723,575
1
1,953,876 (1,937,053) (16,823) - - - - -
SpringCamp Symbiosis Fund (* ) - (98,610) (1,390) - - - 100,000 -
Springcamp Nascent Stage Fund 1 - 3 ®3) - - - - -
937,758 555,385 (214,281) - - - - 1,278,862
1991 207,867 - 17,924 - - - - 225,791
Studio Dragon Japan 8,142,873 (7,935,414) (649) 519,771 - - (726,581) -
88,565 - (18,403) - - - - 70,162
3,149,826 - 21,642 (303) - - (3,171,165) -
Shake Hands Sdn Bhd(* ) 2,038,547 - (986,605) 227,802 - | (1,279,744) - -
YLAB 6,479,766 - (624,825) (2,528) - - 157,021 6,009,434
177,665 - (86,365) - - - - 91,300
PT Karunia Internasional Citra
2,934,732 1,019,257 (179,127) 268,905 - - - 4,043,767
Kencana
5,058,845 - 1,696,408 - - - - 6,755,253

151/594



EDINETOOOO

O00000000(E39104)
ooooOoog
286,917 - 72,886 - - - (8,063) 351,740
1,035,778 - (893,950) 37,664 - - (179,492) -
LOCUS(* ) 11,400,275 - 240,745 (285,919) - | (3,597,234) 57,512 7,815,379
) ) - - (26,930) - - | (5.,892,460) 9,800,001 3,880,611
- 6,199,622 119,865 - - - - 6,319,487
CELSYS, Inc. - - 607,040 1,056,665 (353,688) - 24,658,072 25,968,089
No.9 Inc. - 4,673,812 - - - - - 4,673,812
Playlist &) 49,106,176 - 2,492,179 - - |(26,038,321) 25,560,034
NAVER Z D)) - - (39,429,876) (2,465,304) - | (7,303,235)| 210,826,209 161,627,794
OVERDARE, Inc. 7,186,399 (7,186,399) - - - - - -
17,477,658,389 | (110,457,131) 147,500,172 450,586,897 | (839,680,441) | (56,992,785) | 267,684,357 |17,336,299,458
Mirai Fund Limited Liability
98,336,910 - (1,044,294) (38,760,174) - - - 58,532,442
Partnership
135,219 - (4,514) - - - - 130,705
930,713 - 49,325 - - - - 980,038
879,598 - (139,323) (12,255) - - - 728,020
946,266 - 41,280 - - - - 987,546
764,813 - (183,248) - - - - 581,565
1,092,734 - 9,085 - - - - 1,101,819
957,166 (728,117) (229,049) - - - - -
230,803 - (7,075) - - - - 223,728
2,022,728 - (435,940) - - - - 1,586,788
618,077 - 28,771 - - - - 646,848
4,290,684 - (1,053,720) - - - - 3,236,964
STUDIO WHITE - 1,067,643 (10,242) 56,142 - - - 1,113,543
111,205,711 339,526 (2,978,944) (38,716,287) - - - 69,850,006
17,588,864,100| (110,117,605) 144,521,228 411,870,610 (839,680,441) | (56,992,785) | 267,684,357 |17,406,149,464
(*
12.00 12.77 1.0
(*
< ( )
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A Holdings 15,825,770,829 - 254,123,170 | (620,832,612) | (120,648,830) - - | 15,338,412,557
IPX 53,568,620 - (12,949,171) 1,381,441 - - 11,714,232 53,715,122
LINE Conomi - - - 155,012 - - (155,012) -
1,069,427 - 82,431 - - - - 1,151,858
7,977,089 (4,468,953) 1,341,367 (15,850) (107,142) - (6,680) 4,719,831
2,893,929 - 483,780 (239,724) (375,000) - - 2,762,985
9,602,510 (72,000) 41,196 - - - 68,652 9,640,358
496,389 - 96,003 - - - - 592,392
NAVER
2,861,897 (1,022,000) 1,583,515 (1,709,661) (1,470,001) - - 243,750
NAVER-
4,784,055 (4,780,832) (3,223) - - - - -
NAVER-BSK 7,449,744 (6,502,706) 4,169,719 (2,620,821) (2,666,111) - 170,175 -
1,912,318 - 577,297 - - - - 2,489,615
K-Fund 314,407,579 (9,982,074) 3,189,361 17,192,033 (20,843,845) 107,802 304,070,856
NAVER
110,000,359 | (31,000,000) 13,326,887 - - - - 92,327,246
NAVER
47,153,809 - (2,515,990) 2,000,620 - - - 46,638,439
Digital Media Partners , L.P. 2,491,566 - (159,122) 46,640 - - - 2,379,084
658,741 - (65,815) - - - - 592,926
446,980,895 | (438,818,857) - - (8,162,038) - - -
62
NAVER
76,599,964 (2,861,740) 6,677,208 1,275,661 - - - 81,691,093
Mirae Asset - Naver Asia Growth
312,256,950 (14,169,325) 34,070,163 9,767,037 - - - 341,924,825
Investment Pte. Ltd.
2,154,452 - 654,393 - - - - 2,808,845
CONG TY CO PHAN RBW VIETNAM 161,156 (161,156) - 12,816 - - (12,816) -
142,134 - @ - - - - 142,133
SMEJ Plus 9,944,321 - (155,060) (1,233,969) - - - 8,555,292
NAVER-
5,521,636 2,000,000 (177,910) - - - - 7,343,726
Carousell Pte Ltd 57,356,356 - (10,298,810) 1,201,633 - - - 48,259,179
Do Ventures Fund , -A 9,832,731 1,988,400 1,189,953 137,990 - - (42,333) 13,106,741
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39,156,811 - (8,262,091) (80,086) - - 4,049,933 34,864,567

China Ventures Fund , Limited
250,451,653 2,019,181 1,249,789 2,691,270 - - - 256,411,893

Partnership
11,494,674 - 110,682 (358) - - - 11,604,998
WEVERSE COMPANY 282,807,558 - (30,245,621) 21,458,852 - B 61,366 274,082,155
Cafe24 30,217,790 - (34,756) 130,285 - - - 30,313,319
K-Fund 33,817,412 28,624,048 (3,116,644) 1,992,108 - - (66,325) 61,250,599
47,894,586 3,349,800 11,726,196 474,085 - - - 63,444,667
CHINA VENTURES FUND , L.P. 123,479,644 5,074,682 26,113,947 2,056,239 = B - 156,724,512
ICART GROUP PTE.LTD. - - - - - - - -
3,661,310 - (488,963) - - - - 3,172,347
TBT Global Growth Fund 7,351,154 - (485,748) - (9,739) - 12,595 6,868,262
18

20,000,000 - 24,844 - (604,932) - 188,663 19,608,575
Makma 770,745 - 123,097 43,683 (74,999) - - 862,526
LINE NEXT Inc. 2,521,275 - (2,560,031) 38,756 - - - -
418,339 - (100,840) - - - - 317,499
1,676,219 - (1,676,219) - - - - -
1,636,978 - 174,849 - - - - 1,811,827
242,913 - (32,220) - - - - 210,693
351,729 - 48,758 - - - - 400,487
338,945 - (34,554) - - - - 304,391
3,526,159 - 508,520 - - - - 4,034,679
&) 45,157,899 - 846,439 (1,164,552) - (15,547,514) - 29,292,272
1,015,442 - (19,186) - - - - 996,256
346,460 - 85,342 - - - - 431,802
687,555 - 69,786 - - - - 757,341
258,114 - (122,510) - - - - 135,604
389 146,403 - (146,403) - - - - -
2,058,896 - (63,370) - - - - 1,995,526
&) 14,177,758 - 324,701 - - (3,993,585) - 10,508,874
227,459 - (259,803) 32,159 - - 185 -
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686,119 - (81,940) - - - - 604,179
3,085,437 - 150,911 (51,999) - - (279) 3,184,070
- *
1,888,205 - (53,248) - - (498,756) - 1,336,201
)
¢
808,954 - (8,644) (35,652) - (102,910) - 661,748
)

) 1,408,994 - (177,150) - - (846,198) - 385,646
2,972,009 - 337,438 - - - - 3,309,447
69,595 - (57,772) - - - - 11,823
495,525 - (51,131) - - - - 444,394
- - (27,861) - - - 27,861 -
1,059,335 - (38,805) - (131,857) - - 888,673

LaiQu Technology (ShenzZhen)
Company Limited ) ) ) i ) ) i )
) 2,781,583 - 708,641 - - - (3,490,224) -
99,884 - (1,379,753) - - - 1,279,869 -
Seno Corporation 108,890 - (2,067) 1,653 - - - 108,476
Sasom Company Limited 2,370,546 585,734 (1,078,099) 69,398 - - - 1,947,579
SODAC* ) 108,882,537 - (19,988,609) 2,493,767 - - (91,387,695) -
21,144,446 - (431,660) - - - - 20,712,786
719,349 1,334,010 (1,466,880) - - - 439,854 1,026,333
1,396,540 - (1,396,540) - - - - -
2,978,651 - 1,452 - - - - 2,980,103
3,185,938 - (1,895,253) - - - - 1,290,685
1,821,388 - (436,260) - - - - 1,385,128
1,949,064 - (42,117) - - - - 1,906,947
3,377,498 - (2,063,716) - - - - 1,313,782
1,992,704 - (38,828) - - - - 1,953,876
454,716 509,231 (26,189) - - - - 937,758
1991 158,842 - 49,025 - - - - 207,867
Studio Dragon Japan 8,558,839 - (52,151) (363,815) - - - 8,142,873
101,859 - (13,294) - - - - 88,565
3,006,169 - 143,354 303 - - - 3,149,826
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Shake Hands Sdn Bhd 2,150,556 - (63,148) (48,861) - - - 2,038,547
YLAB 5,165,081 - (176,373) 1,988 - - 1,489,070 6,479,766
- 200,015 (22,350) - - - - 177,665
PT Karunia Internasional Citra
1,916,321 1,216,763 (215,777) 17,425 - - - 2,934,732
Kencana
- 4,372,500 686,345 - - - - 5,058,845
- 260,000 26,917 - - - - 286,917
1,773,116 - (2,211,260) - - - 1,473,922 1,035,778
LOCUS(* ) - (7,551,328) 1,123,224 - - - 17,828,379 11,400,275
Playlist ) - - 10,994,511 - - - 38,111,665 49,106,176
OVERDARE, Inc. - 7,186,399 - - - - - 7,186,399
2,857 - (2,857) - - - - -
18,428,512,883 | (462,670,208) 269,761,418 (563,725,106) | (155,094,494) | (20,988,963) | (18,137,141)| 17,477,658,389
Mirai Fund Limited Liability
90,745,402 - (1,365,158) 8,956,666 - - - 98,336,910
Partnership
401,536 - (266,317) - - - - 135,219
901,951 - 28,762 - - - - 930,713
1,118,154 - (238,556) - - - - 879,598
5,031,444 (5,007,482) (23,962) - - - - -
960,874 - (14,608) - - - - 946,266
130,100 (130,100) - - - - - -
962,424 - (197,611) - - - - 764,813
1,070,554 - 22,180 - - - - 1,092,734
1,183,491 - (226,325) - - - - 957,166
71,191 - (71,191) - - - - -
213,688 - 17,115 - - - - 230,803
2,340,312 - (317,584) - - - - 2,022,728
591,720 - 26,357 - - - - 618,077
4,880,643 - (589,959) - - - - 4,290,684
2,170,555 (2,170,555) - - - - - -
112,774,039 (7,308,137) (3,216,857) 8,956,666 - - - 111,205,711
18,541,286,922 | (469,978,345) 266,544,561 | (554,768,440) | (155,094,494) | (20,988,963) | (18,137,141) | 17,588,864,100
(*
14.70 16.77 0.0 1.0

(*
(*
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A Holdings(*) 30,395,229,486 60,210,220,447 43,458,074,753 14,019,428,729 23,272,363,913
K-Fund 1,181,306 457,201,049 81,362 - 458,300,993
Mirae Asset - Naver Asia Growth Investment Pte.
76,079,988 818,524,611 1,004,804 18,975,832 876,770,582
Ltd.(*)
WEVERSE COMPANY (*) 185,666,448 302,574,822 123,265,997 8,602,865 340,337,319
Mirai Fund Limited Liability Partnership(*) 19,324,823 91,337,904 4,123,056 5,656,654 91,382,875
< ( )
A Holdings(*) 17,114,005,711 2,102,256,732 309,951,613 45,643,881 355,595,494 836,841,223
K-Fund 25,536 (8,025,753) (8,025,753) - (8,025,753) -
Mirae Asset - Naver Asia Growth Investment
1,547,715 7,789,376 8,350,358 - 8,350,358 -
Pte. Ltd.(*)
WEVERSE COMPANY (*) 322,722,349 (13,521,777) (11,143,446) (6,983,411) (18,126,857) -
Mirai Fund Limited Liability Partnership(*) 9,448,747 (3,238,416) (74,796,417) 1,148,064 (73,648,353) -
™
< ( )
A Holdings(*) 28,948,437,627 55,638,558,797 37,645,410,064 14,077,635,272 23,870,907,672
K-Fund 3,448,474 403,413,355 420,452 - 406,441,377
Mirae Asset - Naver Asia Growth Investment Pte.
67,649,891 785,559,474 2,457,355 20,901,879 831,096,573
Ltd.(*)
WEVERSE COMPANY (*) 206,193,864 303,335,543 139,198,838 8,706,428 349,601,138
Mirai Fund Limited Liability Partnership(*) 10,514,003 164,595,348 5,475,361 5,157,391 162,132,254
< ( )
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A Holdings(*) 16,581,856,894 1,400,361,136 450,253,285 141,092,285 591,345,570 120,648,830
K-Fund 196,424 (5,967,261) (5,967,261) - (5,967,261) 20,843,845
Mirae Asset - Naver Asia Growth Investment
5,073,323 80,299,235 79,190,655 - 79,190,655 -
Pte. Ltd.(*)
WEVERSE COMPANY (*) 407,003,676 (6.,837,664) (4,166,955) (3,666,824) (7,833,779) -
Mirai Fund Limited Liability Partnership(*) 9,482,597 (5,820,905) (1,525,273) 731,438 (793,835) -
™)
< > ( )
@ )
CH)® (ax b)
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A Holdings(* )(* ) 23,272,363,913 50.00 11,636,181,958 3,393,006,593 - 15,029,188,551
1PX ) 104,205,895 22.36 23,296,990 36,294,260 (11,472,716) 48,118,534
4,199,412 27.17 1,141,150 - - 1,141,150
14,684,551 22.73 3,337,398 29,066 - 3,366,464
17,501,103 52.06 9,110,513 482,946 - 9,593,459
1,913,380 29.85 571,158 74,227 - 645,385
NAVER 501,701 50.00 250,851 - - 250,851
) 5,031,333 49.04 2,467,596 1,082,057 (239,675) 3,309,978
K-Fund 458,300,993 74.81 342,868,573 - - 342,868,573
NAVER 126,774,690 50.00 63,387,345 5,333 - 63,392,678
NAVER 49,421,202 90.91 44,928,365 - - 44,928,365
502,391 66.67 334,378 - - 334,378
NAVER
523,020,832 16.67 87,170,139 - - 87,170,139
(GED)
Mirae Asset - Naver Asia Growth Investment Pte.
876,770,582 40.00 360,699,894 579,516 - 361,279,410
Ltd.(* )
14,043,431 23.53 3,304,336 21,891 - 3,326,227
564,979 25.16 142,133 - - 142,133
1,984,254 14.29 283,556 933,532 (1,217,088) -
NAVER-
22,774,809 37.74 8,594,268 - - 8,594,268
Carousell Pte Ltd(* ) 149,173,704 8.22 12,262,078 48,644,730 (12,262,078) 48,644,730
) 117,532,820 24.18 28,422,801 2,155,467 - 30,578,268
China Ventures Fund , Limited Partnership(*
427,226,438 70.33 300,473,247 - - 300,473,247
)
58,742,489 24.98 14,673,394 227,984 - 14,901,378
WEVERSE COMPANY(* ) 340,337,319 44.50 151,447,877 203,060,260 (86,014,638) 268,493,499
Cafe24 ) 128,096,747 13.74 17,595,664 89,851,427 (75,825,262) 31,621,829
K-Fund 180,167,160 39.25 70,708,412 - - 70,708,412
294,725,232 25.38 74,803,356 - - 74,803,356
(GED)
CHINA VENTURES FUND , L.P.(* ) 366,620,355 25.00 91,882,027 - - 91,882,027
ICART GROUP PTE.LTD.(* ) (1,588,526) 10.89 (172,918) 19,775,505 (19,602,587) -
3,507,109 90.00 3,156,398 - - 3,156,398
TBT Global Growth Fund 37,983,522 36.76 13,964,530 - - 13,964,530
18 87,265,029 22.20 19,370,706 - - 19,370,706
Smart Spring Fund 20,158,851 35.71 7,199,590 - - 7,199,590
Makma 626,453 22.00 137,862 635,585 - 773,447
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(4,255,498) 23.65 (1,006,425) - 1,006,425 -
523,838 41.50 217,410 - - 217,410
(5,999,044) 34.98 (2,098,495) 682,760 1,415,735 -
4,122,091 35.00 1,442,799 429,678 - 1,872,477
224,614 35.06 78,750 235,998 - 314,748
465,259 40.00 186,104 158,411 - 344,515
869 40.00 348 217,011 - 217,359
6,802,405 35.00 2,380,952 1,988,555 - 4,369,507
) 101,301,579 26.53 26,879,358 29,185,261 (15,547,514) 40,517,105
1,967,814 35.00 688,766 231,578 - 920,344
596,707 35.00 208,857 175,181 - 384,038
2,333,828 33.02 770,648 - - 770,648
(96,734) 22.22 (21,496) 113,070 - 91,574
389 (619,241) 30.02 (185,902) 56,209 129,693 -
6,001,202 35.00 2,100,518 - - 2,100,518
8,084,756 25.00 2,021,190 12,956,754 (6,670,928) 8,307,016
(4,926,560) 19.97 (983,826) 226,690 757,136 -
582,933 35.06 204,405 458,468 - 662,873
) 52,918,310 1.63 860,796 2,113,091 - 2,973,887
- 15,616,568 20.00 3,123,314 - (1,843,228) 1,280,086
2,561,453 5.56 142,417 672,558 (287,758) 527,217
) (2,771,661) 15.87 (439,862) 2,074,402 (1,536,827) 97,713
10,480,884 20.00 2,096,177 1,133,969 (1,514,954) 1,715,192
(215,782) 25.00 (53,946) 45,901 8,045 -
(1,484,021) 10.88 (161,453) 524,247 - 362,794
3,086,439 21.13 652,064 4,345 - 656,409
LaiQu Technology (ShenZhen) Company Limited 1,003,995 21.30 213,836 - (213,836) -
(1,819,835) 43.22 (786,592) - 786,592 -
SpringCamp 22,289,796 45.00 10,030,408 - - 10,030,408
SpringCamp-KIF Early Stage Fund 15,233,504 20.51 3,124,821 - - 3,124,821
Seno Corporation 130,019 45.00 58,509 63,544 - 122,053
Sasom Company Limited 2,565,977 31.60 810,849 1,617,488 (2,428,337) -
53,847,509 37.68 20,291,860 - (8,526,512) 11,765,348
549,356 30.00 164,806 2,771,542 - 2,936,348
723,850 42.47 307,448 3,208,738 (2,792,611) 723,575
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94,783 76.92 72,907 1,205,955 - 1,278,862
1991 589,656 30.07 177,310 48,481 - 225,791
(4,417) 35.00 (1,546) 71,708 - 70,162
Shake Hands Sdn Bhd(* ) 1,251,308 22.47 281,145 2,024,852 (2,305,997) -
YLAB(* ) 31,852,387 9.32 2,969,924 3,039,510 - 6,009,434
(113,082) 35.00 (39,580) 130,880 - 91,300
PT Karunia Internasional Citra Kencana 737,271 40.29 297,019 3,746,748 - 4,043,767
7,308,976 43.13 3,151,996 3,603,257 - 6,755,253
1,308,903 23.64 309,377 42,363 - 351,740
1,316,242 41.36 544,398 - (544,398) -
LOCUS(* ) 5,563,943 22.04 1,226,029 10,186,584 (3,597,234) 7,815,379
(19,056,569) 49.21 (9,376,828) 14,815,439 (1,558,000) 3,880,611
4,450,426 20.00 890,090 5,429,397 - 6,319,487
CELSYS, Inc. 92,406,537 10.13 9,357,817 16,610,272 - 25,968,089
No.9 Inc. 5,963,500 9.10 542,678 4,131,134 - 4,673,812
Playlist (10,904,670) 50.00 (5,452,264) 61,847,566 (30,835,268) 25,560,034
NAVER Z (242,324,674) 49.90 (120,919,645) 336,763,671 (54,216,232) 161,627,794
(2,921,050) 28.57 (834,544) - 834,544 -
Mirai Fund Limited Liability Partnership(* ) 91,382,875 90.00 82,244,587 - -23,712,145 58,532,442
266,746 49.00 130,705 - - 130,705
2,000,077 49.00 980,038 - - 980,038
) 1,485,756 49.00 728,020 - - 728,020
2,015,400 49.00 987,546 - - 987,546
1,186,866 49.00 581,565 - - 581,565
2,248,610 49.00 1,101,819 - - 1,101,819
(377,103) 49.00 (184,780) - 184,780 -
456,588 49.00 223,728 - - 223,728
3,238,344 49.00 1,586,788 - - 1,586,788
1,320,098 49.00 646,848 - - 646,848
6,547,507 49.00 3,208,278 28,686 - 3,236,964
STUDIO WHITE 2,783,161 40.01 1,113,543 - - 1,113,543

)
(*
)

o

35,878

16,291
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A Holdings(* )(* ) 23,870,907,672 50.00| 11,935,453,836 3,402,958,721 - 15,338,412,557
IPX ) 123,183,009 22.36 27,539,645 37,648,193 (11,472,716) 53,715,122
4,238,822 27.17 1,151,858 - - 1,151,858
33,880,365 13.19 4,469,364 250,467 - 4,719,831
12,029,244 22.73 2,733,919 29,066 - 2,762,985
17,434,359 51.96 9,058,808 581,550 - 9,640,358
1,735,854 29.85 518,165 74,227 - 592,392
NAVER 487,501 50.00 243,750 - - 243,750
™) 3,611,024 49.04 1,771,012 1,082,057 (363,454) 2,489,615
K-Fund 406,441,378 74.81 304,070,856 - - 304,070,856
NAVER 184,643,826 50.00 92,321,913 5,333 - 92,327,246
NAVER
51,302,282 90.91 46,638,439 - - 46,638,439
Digital Media Partners , L.P.(* ) 8,850,588 26.88 2,379,084 - - 2,379,084
889,388 66.67 592,926 - - 592,926
NAVER
490,146,558 16.67 81,691,093 - - 81,691,093
)
Mirae Asset - Naver Asia Growth Investment
831,096,573 41.07 341,345,309 579,516 - 341,924,825
Pte. Ltd.(* )
11,644,556 23.53 2,739,895 68,950 - 2,808,845
564,979 25.16 142,133 - - 142,133
3,402,494 14.29 486,216 933,532 (1,419,748) -
SMEJ Plus 33,712,438 30.07 10,137,307 19,924,513 (21,506,528) 8,555,292
NAVER-
19,460,874 37.74 7,343,726 - - 7,343,726
Carousell Pte Ltd(* ) 185,755,027 8.23 15,294,393 42,668,377 (9,703,591) 48,259,179
Do Ventures Fund , -AC* ) 58,030,943 22.59 13,106,741 - - 13,106,741
) 133,170,699 24.54 32,677,444 2,187,123 - 34,864,567
China Ventures Fund , Limited Partnership
364,578,014 70.33 256,411,893 - - 256,411,893
)
48,567,486 23.88 11,598,878 6,120 - 11,604,998
WEVERSE COMPANY(* ) 349,601,138 44.52 155,625,447 204,501,883 (86,045,175) 274,082,155
Cafe24 ) 92,503,766 14.81 13,701,559 98,374,779 (81,763,019) 30,313,319
K-Fund 130,601,583 46.90 61,250,599 - - 61,250,599
249,971,991 25.38 63,444,667 - - 63,444,667
)
CHINA VENTURES FUND , L.P.(* ) 312,927,602 50.08 156,724,512 - - 156,724,512
ICART GROUP PTE.LTD.(* ) (1,588,526) 10.89 (172,918) 19,775,505 (19,602,587) -
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3,524,830 90.00 3,172,347 - - 3,172,347
TBT Global Growth Fund 18,681,672 36.76 6,868,262 - - 6,868,262
18 88,336,632 22.20 19,608,575 - - 19,608,575
Makma 1,224,328 22.00 269,407 593,119 - 862,526
LINE NEXT Inc. (21,492,340) 13.84 (2,973,928) - 2,973,928 -
(3,111,035) 23.65 (735,760) - 735,760 -
764,995 41.50 317,499 754,624 (754,624) 317,499
(2,463,797) 34.98 (861,848) 682,760 179,088 -
3,948,814 35.00 1,382,149 429,678 - 1,811,827
(72,176) 35.06 (25,305) 235,998 - 210,693
605,191 40.00 242,076 158,411 - 400,487
218,449 40.00 87,380 217,011 - 304,391
5,845,797 35.00 2,046,124 1,988,555 - 4,034,679
) 58,157,242 26.67 15,508,598 29,331,188 (15,547,514) 29,292,272
2,184,693 35.00 764,678 231,578 - 996,256
733,169 35.00 256,621 175,181 - 431,802
2,293,530 33.02 757,341 - - 757,341
101,404 22.22 22,534 113,070 - 135,604
389 (431,279) 30.02 (129,474) 56,209 73,265 -
5,701,238 35.00 1,995,526 - - 1,995,526
6,182,820 25.00 1,545,705 12,956,754 (3,993,585) 10,508,874
(5,044,671) 19.97 (1,007,413) 226,690 780,723 -
415,546 35.06 145,711 458,468 - 604,179
) 65,839,549 1.63 1,070,979 2,113,091 - 3,184,070
- 15,897,141 20.00 3,179,429 - (1,843,228) 1,336,201
2,207,718 5.56 109,207 655,451 (102,910) 661,748
) (957,336) 15.87 (151,929) 2,074,402 (1,536,827) 385,646
10,877,391 20.00 2,175,478 1,133,969 - 3,309,447
(136,313) 25.00 (34,078) 45,901 - 11,823
(733,982) 10.88 (79,853) 524,247 - 444,394
4,185,820 21.13 884,328 4,345 - 888,673
LaiQu Technology (ShenZhen) Company Limited 943,051 21.30 200,856 - (200,856) -
(1,903,456) 43.22 (822,735) - 822,735 -
Seno Corporation 117,930 45.00 53,069 55,407 - 108,476
Sasom Company Limited 635,580 34.37 218,468 1,415,114 313,997 1,947,579
54,964,502 37.68 20,712,786 - - 20,712,786
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(2,424,550) 46.25 (1,121,415) 588,951 532,464 -
) 4,663,438 22.01 1,026,333 - - 1,026,333
(552,772) 33.33 (184,257) 2,650,887 (2,466,630) -
695,205 30.00 208,561 2,771,542 - 2,980,103
1,290,685 33.33 430,228 2,634,720 (1,774,263) 1,290,685
1,385,128 29.99 415,377 1,264,560 (294,809) 1,385,128
4,767,368 40.00 1,906,947 - - 1,906,947
1,313,782 42.53 558,791 3,208,738 (2,453,747) 1,313,782
7,815,569 24.69 1,929,770 24,106 - 1,953,876
375,749 49.15 184,695 753,063 - 937,758
1991 530,051 30.07 159,386 48,481 - 207,867
Studio Dragon Japan 27,142,911 30.00 8,142,873 - - 8,142,873
48,162 35.00 16,857 71,708 - 88,565
15,798,332 7.50 1,184,860 1,964,966 - 3,149,826
Shake Hands Sdn Bhd(* ) 1,466,604 22.47 329,518 1,709,029 - 2,038,547
YLAB(* ) 35,172,242 9.56 3,362,915 3,116,851 - 6,479,766
133,663 35.00 46,785 130,880 - 177,665
PT Karunia Internasional Citra Kencana 1,242,963 29.36 364,954 2,569,778 - 2,934,732
3,375,275 43.13 1,455,588 3,603,257 - 5,058,845
924,296 26.00 240,317 46,600 - 286,917
876,904 41.36 362,687 - (362,687) -
3,795,097 27.29 1,035,778 - - 1,035,778
LOCUS(* ) 11,712,176 19.68 2,304,458 9,095,817 - 11,400,275
Playlist (13,556,229) 50.00 (6,778,027) 61,847,566 (5,963,363) 49,106,176
OVERDARE, Inc. 47,909,327 15.00 7,186,399 - - 7,186,399
(2,039,174) 28.57 (582,592) - 582,592 -
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Mirai Fund Limited Liability Partnership(*
162,132,254 90.00 145,919,026 - (47,582,116) 98,336,910
)
275,957 49.00 135,219 - - 135,219
1,899,415 49.00 930,713 - - 930,713
) 1,795,097 49.00 879,598 - - 879,598
1,931,154 49.00 946,266 - - 946,266
1,560,842 49.00 764,813 - - 764,813
2,230,068 49.00 1,092,734 - - 1,092,734
1,953,400 49.00 957,166 - - 957,166
(341,811) 49.00 (167,487) - 167,487 -
471,026 49.00 230,803 - - 230,803
4,128,016 49.00 2,022,728 - - 2,022,728
1,261,381 49.00 618,077 - - 618,077
8,697,955 49.00 4,261,998 28,686 - 4,290,684

&)

(*

) ( )
35,878 17,895

o

4,561

. LaiQu Technology (Shenzhen) Company Limited

1,476
70,897
(-)3,248
16.
( )
1,003,486,611 37,583,912 1,313,321, 664 62,128,901
79,207,723 - 65,984,960 -
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1,406,656 27,401,432 9,426,984 2,677,332
1,084,100,990 64,985,344 1,388,733,608 64,806,233
474,731,511 26,296,042 449,454,284 37,725,740
1,558,832,501 91,281,386 1,838,187,892 102,531,973

17.

)
568,284,125 - 497,538,620 -
171,038,977 448,496 129,499,536 169,847
2,135,162,779 - 1,872,395,423 -
172,115,821 - 162,073,881 -
3,046,601,702 448,496 2,661,507,460 169,847

18.

)
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DAG Ventures , L.P.(*) - 10.00 2,965,744 HKD 15,667 2,585,978 HKD 15,667
Goodwater Capital , L.P.(*) - 10.00 1,481,419 HKD 7,825 1,291,723 HKD 7,825
Mistletoe Singapore Pte. Ltd.
- 10.00 2,965,793 HKD 15,667 2,586,021 HKD 15,667
(@)
SCC Growth Holdco A, Ltd.(*) - 10.00 44,216,077 HKD 233,577 38,554,177 HKD 233,577
SenseView Investment Limited(*) - 10.00 7,414,834 HKD 39,170 6,465,359 HKD 39,170
SNOW Limited Liability
- 10.00 29,522,043 HKD 155,954 25,741,724 HKD 155,954
Partnership(*)
2024.03.26 4.60 - 100,000,000 -
HSBC 2024.12.10 4.50 - 9,683,333 -
2024.03.26 4.59 - 100,000,000 -
CitiBank 2025.04.15 TORF  M+0.4 46,824,000 JPY 5,000,000 45,633,000 JPY 5,000,000
1BK 2024.06.11 6.04 - 500,000 -
JPY 5,000,000 JPY 5,000,000
135,389,910 333,041,315
HKD 467,860 HKD 467,860
2024.12.19 4.46 - 15,625,000 -
HSBC 2024.12.10 4.50 - 40,316,667 -
BNP 2024.12.23 | TIBOR  M+0.55 - 136,899,000 | JPY 15,000,000
2025.12.03 2.99 200,000,000 - -
2025.02.17 2.00 - 33,240 -
2025.08.26 2.85 - 49,920 -
200,000,000 192,923,827 JPY 15,000,000
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2024.12.19 4.46 - 31,250,000
HSBC 2024.12.10 4.50 - 106,204,167
2028.09.25 TIBOR  M+0.60 327,768,000 JPY 35,000,000 319,431,000 JPY 35,000,000
2028.09.25 TIBOR M+0.60 327,768,000 JPY 35,000,000 319,431,000 JPY 35,000,000
UFJ 2027.09.24 TIBOR  M+0.59 207,523,968 JPY 22,160,000 202,245,456 JPY 22,160,000
2025.12.03 2.99 - 15,000,000
2025.02.17 2.00 - 5,540
2025.08.26 2.85 - 33,280
863,059,968 JPY 92,160,000 993,600,443 JPY 92,160,000
JPY 97,160,000 JPY 112,160,000
1,198,449,878 1,519,565,585
HKD 467,860 HKD 467,860
@) SNOW China
10
S
2021.02.25 2024.02.25 .24 - - 250,000,000
2021.02.25 2026.02.25 .60 450,000,000 - 450,000,000
2024.01.24 2027.01.24 .79 170,000,000 - -
2024.01.24 2029.01.24 .84 30,000,000 - -
NAVER 2021.03.29
2026.03.29 .50 1,176,000,000 USD 800,000 1,031,520,000 USD 800,000
2021.05.12
2027.04.30 .14 131,107,200 JPY 14,000,000 127,772,400 JPY 14,000,000
2028.11.01 .43 14,047,200 JPY 1,500,000 13,689,900 JPY 1,500,000
2023.11.01
2030.11.01 .76 14,047,200 JPY 1,500,000 13,689,900 JPY 1,500,000
2035.11.01 .41 28,094,400 JPY 3,000,000 27,379,800 JPY 3,000,000
UsD (2,517) USD (4,512)
(6,007,284) (8,370,847)
JPY (160,418) JPY (211,834)
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USD 797,483 USD 795,488
2,007,288,716 1,905,681,153
JPY 19,839,582 JPY 19,788,166
_ (249,962,200) -
Usb 797,483 USD 795,488
2,007,288,716 1,655,718,953
JPY 19,839,582 JPY 19,788,166
()
( )
)
KREAM ™ 2024.07.31 2027.07.30 6.75 15,392,013
™
NAVER
()
(@) (@) ™
D/E
300 500 100

NAVER

™

()
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(
14,000,000, 000
6.75
2024 31
2027 30
3,864,922
18
KREAM
)
70
. 1PO( ) 70
(2025.07.31 2026.01.30) 30
19.
< ( )
1,561,272 18,023,677 1,247,753 20,832,702
110,629 6,155,275 785,941 7,051,845
- (818,701) (119,434) (938,135)
- (3,596,793) (799,996) (4,396,789)
*) 49,478 870,165 453 920,096
1,721,379 20,633,623 1,114,717 23,469,719
1,721,379 1,393,609 1,071,288 4,186,276
- 19,240,014 43,429 19,283,443
™
< ( )
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926,439 19,387,919 2,920,609 23,234,967
628,500 3,071,316 1,414,361 5,114,177
- (555,896) (859,595) (1,415,491)
- (3,601,864) (5,552,871) (9,154,735)
*) 6,333 (277,798) 3,325,249 3,053,784
1,561,272 18,023,677 1,247,753 20,832,702
1,561,272 3,336,252 1,230,850 6,128,374
- 14,687,425 16,903 14,704,328
™
20.
)
)
20,416,210 17,954,359
755,078,710 602,539,895
775,494,920 620,494,254
(12,808, 383) (12,602,060)
762,686,537 607,892,194
)
)
620,494,254 590,728,332
100,686,067 113,183,027
34,457,329 34,526,155
- 10,281,718 2,872,999
- 49,238,110 (78,999,401)
- (5,026,942) (12,794,577)
- (22,969, 268) (24,716,129)
(11,666,348) (4,306,152)
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775,494,920 620,494,254
)
( )
12,602,060 13,330, 367
705,110 711,442
- ) (433,661) (536,206)
- (65,126) (307,356)
- (596,187)
12,808, 383 12,602,060
)
( )
) )
636,687 4.97 2,528,185 20.06
2,177,988 17.00 812,962 6.45
9,993,708 78.03 9,260,913 73.49
12,808,383 100.00 12,602,060 100.00
)
3.71  4.88 4.81 5.9
4.00 9.63 3.32  10.31
)
( )
(90,601,607) 109,011,136
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105,971,891 (90,019,961)
()
2024 12 31 2.17  18.17
5,295 ( 3,436 )
12

12

( )
160,792,520 163,153,367
20,374,427 18,503,872
181,166,947 181,657,239

21.
300,000,000
( ) 158,437,008 ( 100 ) 9,507,713
16,481,340 132,920,605
15,843,701 (16,481,340 )
2,347,500 ( 405,123
3,971,586 ( 333,599 )
663,053 ( 48,522

58,718
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22.
( )
(875,629,791) (852,628,239)
265,186,307 273,448,694
(554,036,430) (461,540,106)
(1,463,341,270) (1,856,684,103)
™ 21,389,129 -
690,279,328 328,045,272
(28,071,916) (28,071,916)
(1,944,224 ,643) (2,597,430,398)
™
( ) ( 14
)
( )
11,794,852 14,067,367
2,347,500 -
@) (663,053) (632,024)
(3,971,586) (1,640,491)
9,507,713 11,794,852
@) )
23.
()

)
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2019.02.27 2019.03.22 2020.02.26 2020.02.26
NAVER
10
- 10
192,000
192,000
10
10
192,000
192,000
2020.03.27 2021.02.23 2021.02.23 2021.03.24
NAVER
10
192,000
10
192,000
2020.11.23 2021.10.07 2022.12.26 2023.02.28
WEBTOON Entertainment Inc
1PO 1PO 1PO 1PO

2023.11.22 2023.11.22 2024.01.15 2024.05.10

WEBTOON Entertainment Inc

1/12
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1PO 1PO 1PO
2022.09.30 2023.03.28 2024.03.26
NAVER FINANCIAL
1PO 10 1PO 10 1PO 10
)
< ( )
NAVER
2019.02.27 54,381 - (4,596) - 49,785
2019.03.22 366,410 - (34,310) - 332,100
2020.02.26 64,578 - (1,960) (583) 62,035
2020.02.26 726,400 - (21,600) (3,450) 701,350
2020.03.27 558,000 - (12,200) (6,000) 539,800
2021.02.23 72,927 - - (1,458) 71,469
2021.02.23 872,000 - - (15,000) 857,000
2021.03.24 672,000 - - (30,000) 642,000
3,386,696 - (74,666) (56,491) 3,255,539
(KRW) 267,765 - 157,212 342,836 268,998
WEBTOON Entertainment Inc ™
2020.11.23 7,500,000 - (67,159) (43,050) 7,389,791
2021.10.07 842,430 - (330) (48,480) 793,620
2022.12.26 638,070 - - (20,970) 617,100
2023.02.28 99,210 - - - 99,210
2023.11.22 1,803,599 - - (12,990) 1,790,609
2024.01.15 - 1,500 - - 1,500
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2024.05.10 - 236,070 - - 236,070
10,883,309 237,570 (67,489) (125, 490) 10,927,900
(USD) 14 22 11 16 14
NAVER FINANCIAL
2022.09.30 405,120 - - (22,160) 382,960
2023.03.28 465,200 - - (25,700) 439,500
2024.03.26 - 380,000 - (19,180) 360,820
870,320 380,000 - (67,040) 1,183,280
(KRW) 93,250 93,250 - 93,250 93,250
™ WEBTOON Entertainment Inc 2024 26 30
< > ( )
NAVER
2019.02.27 59,672 - (5.254) € 54,381
2019.03.22 406,220 - (39,810) - 366,410
2020.02.26 69,777 - (4,752) 447) 64,578
2020.02.26 803,500 - (70,100) (7,000) 726,400
2020.03.27 602,000 - (44,000) - 558,000
2021.02.23 75,114 - - (2,187) 72,927
2021.02.23 914,000 - - (42,000) 872,000
2021.03.24 725,000 - - (53,000) 672,000
3,655,283 - (163,916) (104,671) 3,386,696
(KRW) 266,087 - 170,812 361,000 267,765
WEBTOON Entertainment Inc
2020.11.23 251,168 - - (1,168) 250,000
2021.10.07 29,867 - - (1,786) 28,081
2022.12.26 23,405 - - (2,136) 21,269
2023.02.28 - 3,307 - - 3,307
2023.11.22 - 60,512 - (392) 60,120
304,440 63,819 - (5,482) 362,777
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(USD) 386 629 - 619 425
NAVER FINANCIAL
2022.09.30 425,460 - - (20,340) 405,120
2023.03.28 - 477,600 - (12,400) 465,200
425,460 477,600 - (32,740) 870,320
(KRW) 93,250 93,250 - 93,250 93,250
() LSMC(Least Square Monte-Carlo)
( )
NAVER
2019.02.27 | 2019.03.22 | 2020.02.26 | 2020.02.26 | 2020.03.27 | 2021.02.23 | 2021.02.23 | 2021.03.24
1.98 1.92 1.40 1.40 1.48 1.02 1.19 1.44
24.30 24.00 20.40 20.40 24.00 26.12 25.09 25.11
0.2 0.2 0.16 0.16 0.2 0.2 0.2 0.2
129,500 127,000 190,500 190,500 152,500 386,500 386,500 386,000
39,906 19,365 48,526 37,580 18,219 81,253 89,003 79,368
128,900 131,000 186,000 186,000 186,000 362,500 362,500 384,500
WEBTOON Entertainment Inc NAVER FINANCIAL
2020.11.23 2021.10.07 2022.12.26 2023.02.28 2023.11.22 2023.11.22 2024.01.15 2024.05.10 2022.09.30 2023.03.28 2024.03.26
0.45 1.11 3.82 4.15 4.62 4.45 3.85 4.52 2.75 5.54 3.06 3.49 3.30 3.45
5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5
61.00 57.37 31.50 31.70 32.20 35.10 35.20 34.60 55.00 50.00 50.00
UsD 11.03 UsD 13.03 USD 32.30 USD 32.30 USD 20.33 USD 20.33 USD 20.33 USD 22.50 81,833 87,750 91,103
USD 5.86 UsSD 6.70 UsD 11.80 USD 12.05 USD 5.61 USD 8.22 UsD 8.00 Usb 9.04 12,018 7,655 2,687
Usb 11.03 USD 13.03 USD 32.30 USD 32.30 USD 20.33 USD 20.33 USD 20.33 USD 22.50 93,250 93,250 93,250
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SNOW Cake KREAM
MUNPIA PROTON PARENT, INC. PAP SODA
38,884 ( 85,523 )
)
)
2019.2.27 2019.3.22 2020.02.26 2020.02.26 2020.03.27
NAVER
- 10 - 10 - 10
192,000 192,000 192,000
10 10 10
192,000 192,000 192,000
2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24
NAVER
- 10
192,000
10
192,000

(

)
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2019.02.27 69,191 - (3,678) - 65,513
2019.03.22 119,250 - (16,700) - 102,550
2020.02.26 36,639 - (686) (583) 35,370
2020.02.26 186,650 - (2,000) (4,150) 180,500
2020.03.27 92,000 - (20,000) - 72,000
2020.04.30 6,330 - (159) (106) 6,065
2020.04.30 67,733 - (1,606) (553) 65,574
2021.02.23 25,623 - - (810) 24,813
2021.02.23 260,608 - - (11,000) 249,608
2021.03.24 154,000 - - (20,000) 134,000
1,018,024 - (44,829) (37,202) 935,993
(KRW) 255,330 - 160,826 348,746 256,143
< ( )
2019.02.27 71,881 - (2,690) - 69,191
2019.03.22 128,650 - (9,400) - 119,250
2020.02.26 38,355 - (1,610) (106) 36,639
2020.02.26 194,500 - (7,850) - 186,650
2020.03.27 110,000 - (8,000) (10,000) 92,000
2020.04.30 6,542 - (212) - 6,330
2020.04.30 79,051 - (11,318) - 67,733
2021.02.23 26,541 - - (918) 25,623
2021.02.23 278,216 - - (17,608) 260,608
2021.03.24 178,000 - - (24,000) 154,000
1,111,736 - (41,080) (52,632) 1,018,024
(KRW) 256,109 - 169,676 338,642 255,330
()
(Monte-Carlo)

( )

2020.02.26 2020.02.26 2020.03.27 2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24

2.75 2.62 2.64 2.73 2.66 2.59 2.81 2.80
2.05 3.15 3.24 2.23 3.33 3.05 4.15 4.23
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26.31 26.31 26.31 26.31 26.31 26.31 26.31 26.31
0.35 0.35 0.35 0.35 0.35 0.35 0.35 0.35
198,900 198,900 198,900 198,900 198,900 198,900 198,900 198,900
39,994 48,176 48,824 41,486 49,516 7,043 12,457 10,840
186,000 186,000 186,000 186,000 186,000 362,500 362,500 384,500
() 3,557 (
55,935
78,940
2024.01.02 2024.07.01
227,500 162,900
170,397 246,620
(RSV)
) ( RSU )
2022.05.31 2023.03.31
NAVER NAVER
247,254 369,672
62,603,018 ( 288,000 ) 66,608,189 ( 202,000 )
( ) ( )
RSU 2023 31 RSU 2024 31
2024 31 2025 31 2025 31 2026 31
2024.03.31 2024.07.31
NAVER NAVER
173,158 254,066
21,553,556 ( 187,400 ) 44,207,484 ( 174,000 )
( ) ( )
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RSU 2025 31 RSU 2025 31
2026 31 2027 31 2026 31 2027 31
2024
WEBTOON Entertainment Inc
2,783,197
( )
( )
RSU
(Monte-Carlo)
( )
NAVER
2022.05.31 2022.05.31 2022.05.31 2023.03.31 2023.03.31 2023.03.31 2024.03.31 2024.03.31 2024.07.31

1.77 1.77 - 3.80 3.80 - 3.29 3.29 -

35.00 35.00 - 35.00 35.00 - 25.00 25.00 -

0.20 0.20 - 0.20 0.20 - 0.20 0.20 -
288,000 288,000 288,000 202,000 202,000 202,000 187,400 187,400 174,000
175,680 221,760 288,000 139,380 155,540 202,000 104,944 136,802 174,000

RSU 103,492
( 49,909 )
™ 8,240,670 8,240,670
13,909,234 13,909,234
25,942,811,657 24,522,209,147
25,964,961,561 24,544 ,359,051
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™ 50
10
1.5
25.
( )
*) 1,809,623,702 1,701,418,940
138,820,103 191,366,696
276,923,543 283,092,999
18,412,380 17,262,223
401,190,497 318,745,708
207,389,297 209,266,600
64,935,803 54,327,054
244,019,198 225,474,382
44,143,944 32,880,754
31,290,294 32,970,647
7,904,834 9,977,248
3,652,946,464 3,425,214,365
1,599,360,016 1,479,801,562
4,435,212 2,556,601
58,766,395 46,054,880
22,935,677 14,500,608
11,647,566 8,807,522
163,710,901 128,104,518
8,758,455,826 8,181,823,307
*) 80,180 ( 80,462 )
26.
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3,491,703 836,340
38,249,116 61,815,043
5,316,723 2,897,328
- 210,979
123,217,574 655,561
509,393,614 67,695,975
31,826,021 53,019,427
21,037,855 19,357,687
732,532,606 206,488,340
)
213,308,401 101,427,971
52,488,516 74,870,451
8,574,447 27,287,299
18,432,591 11,288,158
56,992,785 20,988,964
150,200,046 34,221,915
3,569,002 1,561,870
60,008,479 120,401,195
24,900,438 8,957,837
58,474,705 401,005,660

27.

)
20,457,869 35,691,552
100,093,110 50,160,479
323,086,902 264,360,615
13,471,793 150,358,039
2,543,085 1,634,500

186/594
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459,652,759 502,205,185
)
104,881,380 127,077,551
72,058,828 53,271,413
329,798,630 474,727,748
63,315,669 14,705,041
573,185 3,446,800
8,238,370 9,538,960
578,866,062 682,767,513
28.
)
614,165,000 628,468,876
1,588,673 8,895,199

(229,036, 295)

(143,157,753)

3,490,740

2,172,233

390,208,118

496,378,555

2,322,184,491

1,481,396,318

668,665,370

380,608,231

(199,918,926)

(25,766,003)

22,985,864

43,981,043

(17,742,115)

(1,511,683)

187/594
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(140,545,077) 59,809,111

1,588,673 8,895,199

3,490,740 2,172,233

- 417,367

(183,134) (1,639,802)

2,671,649 -

49,195,074 29,412,859

390,208,118 496,378,555

16.80 ( 33.51 )

( )

(124,898, 250) 30,990,863 (93,907, 387) 42,950,127 (11,414,699) 31,535,428

(54,926,547) 13,736,466 (41,190,081) 88,384,773 (21,546,133) 66,838,640

28,857,432 (7,468,303) 21,389,129 - - -

Q) 426,508,290 - 426,508,290 151,777,835 - 151,777,835
411,870,610 (17,898, 455) 393,972,155 (554,753,743) 39,024,576 (515,729,167)

(@)
687,411,535 19,360,571 706,772,106 (271,641,008) 6,063,744 (265,577, 264)
™

( )

79,234,600 (20,516,612) 58,717,988 77,325,622 (20,059,552) 57,266,070

(11,326,188) 3,241,217 (8,084,971) 5,618,319 (689,574) 4,928,745

(8,174,449) (87,938) (8.,262,387) 69,522,344 (1,303,888) 68,218,456

59,733,963 (17,363,333) 42,370,630 152,466,285 (22,053,014) 130,413,271
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( )
177,506,637 165,748,959
389,487,750 276,217,651
566,994,387 441,966,610
(85,090,792) (86,524,361)
(936,002,019) (1,025,484,194)
(1,021,092,811) (1,112,008,555)
C ) (454,098, 424) (670,041,945)

( )
(96,418,272) 17,577,622 - - - 21 (78,840,629)
(883,430,363) 37,296,403 (17,898, 455) - - - (864,032,415)
- - (7,468,303) - - - (7,468,303)
(132,159,920) 90,601,759 - - (28,762,425) (430,878) (70,751,464)
(1,112,008,555) 145,475,784 (25,366,758) - (28,762,425) (430,857) | (1,021,092,811)
163,555,924 (878,801) 30,990,863 - - (1,857) 193,666,129
6,556,156 16,201,705 - - - 2,429 22,760,290
8,204,395 (7,373,725) - - - (121) 830,549
88,959,170 19,763,022 - - - 39,676 108,761,868
34,104,647 7,123,734 - - - - 41,228,381
139,587,044 33,354,738 13,736,466 - - - 186,678,248
570,883 11,908,200 - - - 278,488 12,757,571
428,391 (29,102) - (87,938) - - 311,351
441,966,610 80,069,771 44,727,329 (87,938) - 318,615 566,994,387
(670,041,945) 225,545,555 19,360,571 (87,938) (28,762,425) (112,242) (454,098, 424)
( )
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(107,232,642) 10,814,337 - - - 33 (96,418,272)
(980,229,831) 57,774,892 39,024,576 . - - (883,430,363)
(54,265,290) 15,884,750 - - (93,756,475) (22,905) (132,159,920)
(1,141,727,763) 84,473,979 39,024,576 - (93,756,475) (22,872)|  (1,112,008,555)
174,237,509 736,046 (11,414,699) - - (2,932) 163,555,924
1,875,604 4,673,164 - - 7,392 O 6,556,156
8,545,695 8,889,870 - - (9,230,694) (476) 8,204,395
63,249,322 22,733,874 - - 2,986,654 (10,680) 88,959,170
29,872,886 4,231,761 - - - - 34,104,647
134,065,326 22,665,556 (21,546,133) - 4,402,295 - 139,587,044
3,126,084 (2,498,738) - - - (56,463) 570,883
6,652,271 (4,919,992) - (1,303,888) - - 428,391
421,624,697 56,511,541 (32,960,832) (1,303,888) (1,834,353) (70,555) 441,966,610
« ) (720,103,066) 140,985,520 6,063,744 (1,303,888) (95,590,828) (93,427) (670,041,945)
N 2,876,941
( 3,017,350 ) 2,032,984 ( 1,776,362
1,506,525 ( 2,717,065 )

29.

2,671,649

15

1,923,237,257 1,012,321,528

190/594
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(10, 336,955)

(10,352,931)

1,912,900,302

1,001,968,597

150,593,639 150,427,724
( ) 12,702 6,661
< > ( )
150,613,742 55,124,629,572
(2,347,500) (175,540,000)
663,053 168,182,623
55,117,272,195
@) 55,117,272,195 + 366 = 150,593,639
< > ( )
149,981,718 54,743,327,070
632,024 162,792,205
54,906,119,275
™ 54,906,119,275 + 365 = 150,427,724
)

1,912,900,302

1,001,968,597

(17,295,840)

(9,910,524)

1,895,604,462 992,058,073
150,593,639 150,427,724
409,077 425,705
151,002,716 150,853,429
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12,553 6,576
30.
( 2025 28 2023 12 31 )
*) 149,058,997 150,613,742
1,130 790
168,436,667 118,984,856
* 25 26
2025 28
( 2023 )
2023 62,398 2023 22
150,355, 868
415
62,397,685
31.
( )

1,931,976,373

985,017,762

11,698,853 4,727,294
16,564,844 2,350,267
401,190,497 318,745,708
2,598,311 -
207,389,297 209,266,600
64,935,803 54,327,054

(105,101,732)

(106,041, 629)

192/594
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221,815,676 59,681,150
18,405,194 15,906,448
(5,316,723) (2,897,328)
3,158,564 3,543,505
- 2,784,252
(123,217,574) (1,075,713)
2,489,369 -
- (210,979)
81,918 27,446
141,603,351 29,225,770
(336,558,695) (389,357,004)
393,114,299 470,118,132
- (25,361,650)
- 19,314,657
(541,219,635) (120,715,402)
63,577,480 121,963,065
56,992,785 20,988,964
(265,972,439) (377,329,627)
121,451,212 110,785,067
219,000,471 271,828,936
136,265,110 156,887,500
(173,555,227) (101,111,135)
104,881,380 127,077,551
(20,457,869) (35,691,552)
390,208,118 496,378,555
(3,052,075) (9,757,728)
(2,827,538) 42,765,339
(13,386,198) (2,245,873)
133,998,000 (149, 337,263)
6,157,640 41,830,522
(32,099,029) (27,859,473)
(237,339,932) 347,898,285
(14,057,825) (1,099,704)
(30,089,765) (200,499,292)

193/594
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(24,119,837) (35,929,835)

379,830,806 393,003,402

8,090,097 (41,766,101)

(21,810,691) (5,412,250)

(72,617) (583,128)
3,087,220,047 2,672,160,565

( )

47,531,219 729,560,090

67,647,081 79,623,031

53,053,040 184,178,151

849,703 120,930

257,565,943 445,862,173

< > ( )
333,041,315 192,923,827 993,600,443 1,905,681,153 753,636,770 - 715,214,731 4,894,098,239
69,282,376 - 185,000,000 199,320,560 - - 53,640,601 507,243,537
(280,100,349) (252,536,610) (79,902,083) (250,000,000) (227,133,188) (118,984,856) (3,642,062) (1,212,299,148)
- - - - 50,710,702 118,984,856 - 169,695,558

- 257,565,943 (257,565,943) - - - - -

- - - - (3,989,409) - - (3,989,409)

634,640 (83,160) (24,960) - - - (197,751,216) (197,224,696)

- - - 3,210,879 - - - 3,210,879

- - - - - - 50,417,061 50,417,061

™ 12,531,928 2,130,000 21,952,511 149,076,124 22,907,282 - (14,048,465) 194,549,380
135,389,910 200,000,000 863,059,968 2,007,288,716 596,132,157 - 603,830,650 4,405,701,401

™

194/594
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< > ( )
261,430,486 1,119,968,812 328,034,313 1,704,518,277 782,630,282 - 761,195,772 4,957,777,942
905,385,000 - 835,080,704 176,512,824 - - 101,185,627 2,018,164,155
(841,999,500) (434,242,690) (616,872,944) - (204,064,693) (62,397,685) (2,383,954) (2,161,961,466)
- - - - 188,110,819 62,397,685 - 250,508,504
- (445,862,173) 445,862,173 - - - - -
- - - - (12,491,400) - - (12,491,400)
(1,000,000) - - - - - - (1,000,000)
- - - 2,949,243 - - - 2,949,243
- - - - - - (135,652,997) (135,652,997)
*) 9,225,329 (46,940,122) 1,496,197 21,700,809 (548,238) - (9,129,717) (24,195,742)
333,041,315 192,923,827 993,600,443 1,905,681,153 753,636,770 - 715,214,731 4,894,098,239
™
32.
. KB 705,000
KB 348,488
97,160
180
237,812 1,013 ( 4,900 )
3,435
162,541

195/594
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2024
( ) 188,981
() 482,091
( 40 )
51,000 ( 100 )
41
( 9,143 ) 12
( 29,473 )
( )
Vista Equity Partners Fund -A, L.P. usb 50,000,000 17,062,665 32,937,335
K-Fund EUR 100,000,000 80,898,845 19,101,155
General Atlantic Investment Partners 2021 LP usb 150,000,000 133,797,813 16,202,187
TBT Global Growth Fund KRW 25,000,000 15,000,000 10,000,000
Mirae Asset-Naver Asia Growth Investment
KRW 500,000,000 490,761,782 9,238,218
Pte.Ltd.
KB
CJ CJ
Logistics CJ ENM Studio Dragon Japan
2021 16
(
2021 10 Cafe24
57,200
1,250
35,973 NAVER Pay 1,800

196/594
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500

Playlist

PROTON PARENT, INC.

MUNPIA

2024
1,000

Carousell Pte Ltd

MUNPITA

2025

TVING

400

EDINETOOOO

00000000 0(E39104)
ooooooo
400
( )
WEVERSE COMPANY
( :345,803 )
(Put option)
( 144,455

(Put option)

(Put option)
14,494

(Put option)

NAVER Z
600

197/594
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15. .
NAVER CONNECT
Studio Pat
MESH KOREA Studio Swing
Contents First
Bat Studio Pat
MESH KOREA Studio Swing Bat
™ Contents First
Ubob LINE Games
Astron Security LINE Games
NAVER
N3Cloud HUNIVERSE
NAVER CONNECT Pig
GLOBAL
HUNIVERSE GLOBAL Astron Security
™ 1024
< > ( )
) (G

198/594
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LY Corporation(* ) 213,395,132 84,084,352 - -
NAVER Z 9,489,872 46,130 1,916,080 22,237
&) 7,704,835 2,374,549 - -
LINE Plus ) 4,737,174 4,280,757 - 2,090
WEVERSE COMPANY 3,597,884 - - 1,057,853
LINE Pay Plus Corporation(* ) 1,959,404 - - -
PayPayCorporation(* ) 1,910,005 683,549 - -
1PX 1,331,387 25,110 - -
1,255,709 3,266,125 - -
Cafe24 1,158,480 25,704,918 - -
LOCUS 808,444 6,252 - -
LINE Taiwan Limited(* ) 482,876 2,077,742 - -
PT Karunia Internasional Citra Kencana 474,151 209,336 - -
) 432,313 13,246,304 - _
426,924 3,103,129 - -
LINE Company (Thailand) Limited(* ) 367,772 1,083,506 - -
ZaiZai Entertainment Corp.(* ) 309,396 15,794 - -
LINE Pay Corporation(* ) 302,619 26,376 - -
) 274,040 8,303,589 - -
LINE Studio ) 256,849 71,373 - -
255,892 873,899 - -
LINE BIZ+ )™ ) 231,101 - - -
LINE Financial Corporation(* ) 220,026 - - -
1ZE PRESS LLC.(* ) 219,571 - - -
160,631 333,987 - -
149,019 13,095,124 - -
LINE Pay Taiwan Limited(* ) 137,185 1,423 - -
134,697 9,099,732 - -
125,482 1,130,667 - -

Beijing Metaverse China Technology
120,094 276,579 - -

Corporation(* )

111,076 244,120 - -
389 108,146 3,168,374 - -
107,497 1,299,824 - -
Playlist 104,653 2,743,394 - -
104,496 1,023,757 - -
&) 95,127 2,269,132 - -

199/594
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65,713 877,631 - -
YLAB 62,169 7,595,913 - -
49,329 2,772,599 - -
(G 35,780 250,000 - -
18,705 218,575 - -
LY Communications Corporation(* ) 12,452 8,971,940 - -
9,912 564,053 - -
9,284 220,063 - -
8,828 229,483 - -
4,834 194,630 - -
2,856 1,697,909 - -
SpringCamp 1,610 626,431 - -
477 17,500 200,000 -
447 728,012 - -
1991 74 1,006,180 - -
No.9 Inc. - 307,893 - -
- 431,808 - -
Z Intermediate Global Corporation(* ) - 471,273 - -
PT.LINE PLUS INDONESIA(* ) - 591,653 - -
) - 671,184 - -
Makma - 702,975 - -
) - 715,628 - -
318,954 256,573 - -
1,309 754,200 - -
699 427,398 - -
58 794,165 - -
(GED) 358,000 - -
- 321,338 - -
- 340,500 - -
- 454,149 - -
- 601,917 - -
- 613,052 - -
- 627,200 - -
- 865,161 - -
29,883 47,370 - -

200/594
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NAVER CONNECT(* ) 6,558,532 10,332,300 - -
N3Cloud 1,875,638 163,551 - -
¢ ) ) 1,517,346 8,000,909 - 164,814
Contents First 1,093,686 933,021 - -
LINE Games &) 158,372 - - -
NAVER DI 81,481 - 260,414 -
- 137,581 - -
146,507 144,823 - -
* 1024
(*
G 15,871 5,660
(*
*
< )
G G

201/594
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LINE Corporation(* ) 80,172,632 11,781,510 - -
LY Corporation(* ) 22,371,827 14,421,189 - -
6,397,588 1,460,429 - -
LINE Plus ) 5,718,210 3,240,141 3,077 -
WEVERSE COMPANY 5,619,095 257,790 - -
LINE Taiwan Limited(* ) 2,023,408 5,495,812 - -
IPX ) 1,951,296 1,541,326 7,600 -
LINE BIZ+ &) 1,333,487 - 3,104 -
389 1,168,237 4,363,459 - -
) 1,071,869 7,613,454 - _
LINE Pay Plus Corporation(* ) 1,035,647 - - -
974,443 10,338,630 - -
732,954 15,690,276 - -
678,030 4,119,544 - -
Locus 590,664 - - -
I1ZE PRESS LLC(* ) 442,911 - - -
424,365 1,790,062 - -
62 (* ) 399,969 7,247,354 - -
LINE Studio ) 360,845 291,291 - -
Cafe24 335,656 25,565,836 - -
LINE Pay Corporation(* ) 302,166 268,323 - -
LINE Company (Thailand) Limited(* ) 280,669 890,156 - -
YLAB 275,967 10,035,599 - -
LINE Financial Corporation(* ) 273,746 - - -
) 252,852 6,576,227 115,385 -
241,897 57,462,957 - -
194,143 311,817 - -
180,574 996,054 - -
179,137 326,585 - -
149,213 909,391 - -
LINE PLAY &) 148,441 - 9,412 -
104,785 2,645,113 - -
Sidus 104,472 11,166 - -
1991 85,941 820,499 - -
&) 78,947 2,342,219 - -
77,234 204,101 - -
60,814 1,659,440 - -

202/594
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Playlist 59,542 2,235,994 - 471
Markt(* )(* ) 42,039 11,369,683 - -
34,411 834,785 - -
24,004 1,118,217 - -
22,831 176,357 - -
17,136 1,438,618 - -
7,980 850,000 - -
5,500 645,230 - -
4,931 580,209 - -
2,554 175,521 - -
1,705 258,299 - -
LY Communications Corporation(* ) 339 7,379,362 - -
260 819,606 - -
- 38,000 572,769 -
) - 232,222 - _
- 301,611 - -
LINE VIETNAM COMPNAY LIMITED(* )(* ) - 355,118 - -
NAVER- G - 370,370 - -
PT.LINE PLUS INDONESIA(* ) - 457,397 - -
(GED) - 486,775 - _
Makma - 766,624 - -
363,243 219,111 - -
19,187 1,032,053 - -
682 840,231 - -
26 644,009 - _
800,426 - -
- 628,200 - -
- 660,950 - -
- 666,862 - -
- 754,111 - -
- 834,544 - -
- 1,026,200 - -
- 1,036,700 - -
19,996 24,105 - -
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NAVER CONNECT(* ) 7,927,356 13,337,212 -
) 1,959,808 10,576,780 667,463
Contents First 996,639 448,650 -
LINE Games &) 159,473 - -
NAVER ) 128,257 - 259,592
Ubob 12,896 229,415 -
743 266,577 -
181,018 171,415 -
* 1024
(*
* 10,896
(*
< ( )
(GED)
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LY Corporation(* ) 74,741,382 13,458,860 28,893,391 6,165,791
LINE Plus &) 734,459 968,772 2,772,353 225,509
NAVER Z 564,466 63,431,160 48,007 1,424,771
WEVERSE COMPANY 359,666 31,190,891 - 2,736,794
PayPayCorporation(* ) 350,154 - 66,362 -
LINE Pay Plus Corporation(* ) 211,251 120,024 - -
98,765 25,428 149,617 -
IPX 59,988 211,770 - -
) 46,084 1,584,337 954,407 -
&) 43,532 150,585 503,602 -
LINE Taiwan Limited(* ) 38,124 - 590,625 18,247
LINE Financial Corporation(* ) 28,165 121,572 - -
LINE Studio &) 26,107 233,578 - -
16,416 25,660 243,910 -
389 12,013 783,456 20,289 -
Playlist 6,288 38,479 946,000 -
Cafe24 5,586 - 2,274,841 -
LOCUS 1,859 17,653,756 - -
LY Communications Corporation(* ) 1,776 - 797,587 260,983
20 175,000 - -
- 5,522,086 37,036 -
YLAB - 2,697,347 137,007 -
- 1,064,690 457,769 -
- 315,600 - -
- 138,102 192,048 -
G - 134,416 17,767 -
(GED) - 93,405 109,748 -
No.9 Inc. - - 712,722 35,770
) 217,543 372,948 820,318 7,184
- - 89,353 -
2,186 73,703 111,477 -
N3Cloud 1,387,539 - 169,916 -
NAVER CONNECT(* ) 987,562 30,388 4,296 -
&) 149,318 544,849 1,486,415 135,729
Studio Pat - 340,609 137 -
108,675 50,449 53,093 -
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LY Corporation(* ) 35,452,771 51,945,102 13,166,286 231,279
1,285,956 - 325,895 -
LINE Plus ) 742,788 1,010,650 10,979,060 210,796
WEVERSE COMPANY 435,633 31,834,413 - 994,123
277,186 32,288 168,945 -
LINE Pay Plus Corporation(* ) 190,119 92,923 - -
IPX 162,561 181,737 3,323 -
LINE Pay Corporation(* ) 78,375 - 103,505 23,142
) 57,191 171,182 260,198 -
LINE Studio &) 49,604 162,741 27,386 -
LINE Company (Thailand) Limited(* ) 39,173 - 206,412 -
) 37,541 1,484,659 359,320 -
18,243 40,514 167,701 -
8,757 2,827,712 120,786 -
LOCUS 7,210 18,448,855 - -
Cafe24 4,510 - 1,575,976 -
LINE Taiwan Limited(* ) 3,589 - 495,942 17,607
(GED) 650 47,355 189,340 -
206 2,410,101 2,539,375 200,148
10 175,000 - -
YLAB - 3,601,568 84,256 3,815
- 1,015,283 615,295 -
- 632,852 9,812 -
PT Karunia Internasional Citra Kencana - 132,565 - -
Sasom Company Limited - 132,565 - -
- 17,901 111,823 -
- - 101,508 -
- - 176,205 -
- - 220,000 -
- - 267,400 -
LY Communications Corporation(* ) - - 418,029 214,208
- - 540,000 -
Z Intermediate Global Corporation(* ) - - 70,610,140 -
) 151,109 611,958 576,371 29,200
- - 109,451 -
- 37,793 244,403 -
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NAVER CONNECT(* ) 922,719 36,084 19,107 -
) 175,412 501,104 1,259,622 36,692
NAVER &) 13,013 185,986 - 14,272
Studio Pat - 360,447 -
106,485 30,663 40,088 -
G 1024
(*
(*
< ( )
G )
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K-Fund 23,662,346 13,241,436 - - - -
10,347,250 - - - - _
TBT Global Growth Fund 7,500,000 - - - - -
China Ventures Fund , Limited Partnership 3,586,484 524,257 - - - -
3,230,765 - - - - -
CHINA VENTURES FUND , L.P. 2,070,860 - - - - -
K-Fund 2,001,726 - - - - -
NAVER-

2,000,000 - - - - -
Do Ventures Fund , -A 1,333,500 - - - - -
SpringCamp-KIF Early Stage Fund 1,200,000 - - - - -
Shake Hands Sdn Bhd 652,185 - - - - -
Springcamp Nascent Stage Fund 150,000 - - - - -
A Holdings - 836,841,223 - - - -

Mirae Asset - Naver Asia Growth Investment
- 17,685,996 - - - -

Pte. Ltd.
NAVER - 11,220,500 - - - -
Studio Dragon Japan - 7,900,540 - - - -
NAVER

- 2,450,000 - - - -
- 1,312,500 - - _ _
18 - 600,000 - - - -
CELSYS, Inc. - 353,688 - - - -
- 282,637 - - - -
- 8,156 - - - -
- 8,000 - - - -
NAVER Z ) - - 60,000,000 - - =
Z Intermediate Global Corporation(* ) - - - 83,590,309 - -
LINE Plus ) - - - 8,215,546 - -
WEVERSE COMPANY - - - 4,104,502 - _
PT Karunia Internasional Citra Kencana - - - 130,380 - -
Sasom Company Limited - - - 130,380 - -
ZaiZai Entertainment Corp. - - - - 1,142,580 2,275,020
STUDIO WHITE 1,066,396 - - - - -
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(* ) NAVER Z
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K-Fund 28,624,048 - - - -
K-Fund 11,854,364 42,680,283 - - -
OVERDARE, Inc. 7,186,399 - - - -
CHINA VENTURES FUND , L.P. 5,074,682 - - - -
4,372,500 - - - _
China Ventures Fund , Limited Partnership 3,604,238 1,585,056 - - -
3,349,800 - - _ _
NAVER

2,000,000 - - - -
Do Ventures Fund , -A 1,988,400 - - - -
1,334,010 - - _ _
Sasom Company Limited 585,734 - 130,380 - -
509,231 - - - -
260,000 - - - -
200,015 - - - -
A Holdings - 120,648,830 - - -
NAVER - 31,000,000 - - -

Mirae Asset - Naver Asia Growth Investment Pte.
- 14,169,325 - - -

Ltd.

62 (* ) - 8,162,038 - - 22,626,298
NAVER-BSK ) - 6,606,151 - - -
LY Corporation(* )(* ) - 4,480,522 - - -
NAVER - 2,861,740 - - -
NAVER - 2,492,001 - - -
18 - 604,932 - - -
- 375,000 - - _
- 131,857 - - _
- 107,142 - - -
Makma - 75,310 - - -
TBT Global Growth Fund - 9,739 - - -
- - 1,000,000 500,000 -
- - 620,000 - -
PT Karunia Internasional Citra Kencana - - 130,380 775,740 -
WEVERSE COMPANY - - - 3,961,158 -
LINE Conomi ) - - - 3,664,640 -
LINE BIZ+ ) - - - 1,185,845 -

211/594




EDINETOOOO

OO0O0O000O0On(e39104)
ooooood
- - 300,000 -
LINE Financial Corporation(* ) - - 278,775 -
- - 200,000 -
_ - 197,652 -
- 4,926,460 - -
(GED] - 2,175,364 - -
(GED} - 129,601 - -
- - 155,975 -
NAVER - - 60,665 -
¢ )
(* ) LINE Corporation LINE Conomi
¢ )
¢ )
( )
( )
3,135,000 2,630,000
342,256 331,527
1,210,779 1,935,164
34.
2023 12
SODA 64.85
( )
210,027,413
101,402,398
108,625,015

212/594



EDINETOOOO
000000000(E39104)
ooooo0og

™ 29,477,810

18,410,127

13,280,127

4,849,923

7,398,575

2,388,476

21,264,035

94,036,642

161,627,905

9,563,549

21,697

920,741

20,936,229

19,026,729

28,762,425

79,231,370

82,396,535

157,108,688

™

35.

) )

& ) 3,946,165,724 36.8 3,589,060, 852 37.1

) 2,922,977,489 27.2 2,546,648,516 26.4
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* 1,508,406,518 14.0 1,354,766,599 14.0
) 1,796,421,189 16.7 1,732,983,532 17.9
) 563,748,345 5.3 447,184,078 4.6
10,737,719,265 100.0 9,670,643,577 100.0
¢ )
¢ )
¢ )
(* ) Webtoon SNOW
(* ) NCP WORKS CLOVA
)
™)
9,204,947,147 8,318,094,625 3,612,893,375 3,797,407,760
899,260,329 679,917,507 601,210,681 604,221,624
506,335,025 531,093,120 2,745,223,262 2,525,954,460
127,176,764 141,538,325 87,038,952 95,326,843
10,737,719,265 9,670,643,577 7,046,366,270 7,022,910,687
™) ( )

)
8,199,820,964 7,180,223,099
2,537,898,301 2,490,420,478

10,737,719,265 9,670,643,577
36.

)

(@)
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WEBTOON Entertainment Inc 37.51 571,301,561 (54,477,684) 69,580,694 372,487,045 958,891,616
NAVER FINANCIAL 10.79 361,992,129 59,144,441 (1,878,944) 2,749,078 422,006,704
™
< > ( )
Q)
)
WEBTOON Entertainment Inc 28.80 370,125,518 (33,566,123) (212,820) 234,954,986 571,301,561
NAVER FINANCIAL 10.79 331,216,975 43,617,305 1,893,348 (14,735,499) 361,992,129
™
) - (68,409,384)
) 95,477,313 -
&) SNOW Z Intermediate Global Corporation
LINE Plus
) WEBTOON Entertainment Inc (1P0O) NAVER
U.Hub Inc
37.
8,599,628
202,740
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Al 26 71 zoe4dE 128 R BT
Hl 25 71 oz3d 12@ 1R A
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I RERL 9,374,012,054,823 7,028,070, 457, 880
MERMSET - %4 4,195, 924,037,891 3,978,490,7933,329
BHIEEYE - %4 2,596, 708,247,300 308,248,060,081
@IEU-FFNT 83 SETY 5,8,7 412,053, 427,012 067, 743,784,418
EETHAMIEHEA - %4 1,695, 220,868,505 1,724,148,043,020
TR T ] 21,743,706,031 14,811,319, 700
JIEHR T 10 214,754,813,681 1E1,307,740,108
=)L 18,240,428, 142 18,471,207,827
D2+ A H| %= Tt - 8,802 368,007
1. HI R T 2B,702,004,001,102 2B,700,790,508,911
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JIEHRE & 10 04,070,205, 440 B0, 420,504,001

nuesn 38,107 57,030,020 29,737,620, 004,300
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I REpE 0,062,100, 608,072 0,305, 508, 632, 168
ES R FIE R 40,18 1,59B,832,901,211 1,838,187, 01,754
@I&U-FFNT 83 SEWE 4,98 501,037, 204,045 484 B23 038,001
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RESENDUS 40,18 200,000,000,000 162,023, E20,008
EEE M 4,818 - 240,002,160, 840
BTSN Z77.818,028,430 334,207 429,420
f-1=1 i1 4,188,278 528 5,126,374,012
BAWE 48,12 20B.407,028,211 234,727,100,710
JIEREEH 17 3,048,801,700 872 2,001,507, 460,007
I HifEwn 5,074,802,518,011 5,104,290, 518,042
DHERRNEIHR 4,8,18 °1,281,365, 040/ 102,531,673, 209
EHIE&A-ZANI &3 SEWE 4,5,8 18,302,012,800 240,292,080, 424
BN RUS 40,18 B03,050,008,000 WEE, 500,442,002
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R 48,12 Z87,039,118,502 518,000,000, 123
HEEaawE z8 BET, 727,840,271 1,051 ,47E, 115,903
JIBHREYH 17 448,400,400 100,647,100
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nEz 21 18,481,330, 100 185,481,330, 100
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TENYHESHA 38,107 ,570,030,020 39,737,620,064,300
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FHA A FrhAde] dadch 27 F He A2z 45 22 AATAHA &
Z7t49E& F 287184938 A9

AEF e G2 HUA 9 Z5o] i ol AHUA AAANEE FAA/FH o= A5
= TAEE A8, 222 A0 2AHE o, 21 HAE 1A
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1,823,237 257 1,012,321,528

I 2ERES

(10,336,955) (10,352,831)

HAEIINES B0 HSHE §I=0Y

1,912,800.302 1.001.988,597

HEEERELREFL S 150,593,639 150,427,724

JIEFH0IA(EH: &) 12,702 6,661

v 27l 2 A7l F ot E RS AR R A dAd S S o gedth

<EI1> (=9: F)

TE REISFAS s

JIx 150,613,742 55,124 629,572

TIFH2AHS (2.347,500) (175,540,000

RO F&2 5@ 663,053 168,182,623
B3 55,117,272,195

(=) Pl FFEEETH5:65,117,272,186 = 366Y = 150,605,6305

<EII> (E9: F)

T sEEEFAS =4

SIE: 149,981,718 54,743,327,070

TIIFALHE 632,024 162,792,205
CE 54,906,119,275

(#) 7} T HEEES 45 654,006,118.276 — 366%Y = 160,427,7245F
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ot HdFgeld s EE §44 FAHELEFI ESFE A8 01 siEstg 23 % 5

FHT FEEERYTE A Eoto AAEL dguch 28 ERstnle §44 3
AHEEFEE FHAEE] dgnh FAASE2E 9% F4+ F449Hd Bt
d 48 9418 FA4 4 7hAld Zlzstd FAZAEAAZ TS BFAAMEE ASHE o
A € FH7E Adstl § Fo7d FA4dEH dAd FHeE AR A AEE F
HE dastyd AU

(=5 g, F)
== =] 3|
T2 22 2850 ASE= SI=0 1,812,900,302 1,001,068,507
TEINE FRHE 2BF O =012 =3 (17.205,840) (8.910,524)
B 1,805,604, 462 002,058,073
JEEDREEZET S 160,563 630 150,427,724
ZILS
FAIMERR 400,077 425708
SEFHDS SES Y NEED RESSTFAS 151,002,716 150,853 420
HEFgdaily 12.553 6.578
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7F 24kl (Wil 712 - 2026 249 289 I 202349 1249 51¢Y)

T & =3 &=

BiEEE Fai(s) 149,058,997 150,613,742
=Zi=E 1,130% T90&
== 168,436 667 H 118,084 B56E &

(+) 267] A7IFFFEAA 24 rlEdFd dizried & 2eloles AgdZE & Adsd
om, 267] ¢ dFWl2 FlEE = 20254 29 28 Y h

B (e ZlE 2 - 2023 84 29)

2n23d 849 29 olAlE 24 & B4 LEF 7295 62,508 Mgk & 2n23d aga22y
o AFetd gt 99, 2714 AFH S FEFS glach

- & 7]

HgEE Fas 150.355 868+
=EHl Y 4158
tizg=4 62,397 685& &
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7h237l 2 A7 ¥ S EFLE QT AT EE 2B WY 2 SHEFLE U9 M- R

Ao HF e &7 Tavth

(B9 &H)
- & =) =3l
FI=01 1,931,976,373 985,017,762
EEE=:
D& ar 2| 11,698,853 4,727,294
JIEFS [ =& 2HH| 16,564 844 2,350 267
2 e 2| 401,190 497 318,745 708
SR EMdEILEL 2,598,311 -
ArET TR A EHH] 207,389 297 209,286 600
D3 Tk 2| 64,935 803 54 327,054
e - e ke (105,101,732} {106,041 ,629)
e fl gt 221,815 676 59,681,150
Ty 18,405,194 15,906,448
FEIMHEO N (5,316,723) (2,897 328)
FEIHIEs 3,158 5564 3,543,505
SR AEMTIE - 2.784 252
MEAHTTHTHEOY (123,217.574) (1,075.713)
AEETMHELEL 2,480 369 -
DM HEOH - (210.979)
Dt Esa 81918 27,446
@ Thibet= o TH= R 2 141,603,351 20 225 770
SIE&USENISESETLYETHE IO Y (336,558,695) (389,357.004)
BI=USENISESENMYRHE =L 353,114 295 470118132
ElEe-2HIIISES S HENY - (25,361 ,650)
BI&U-ZEHIIISHISHMHESE - 19,314,657
)| HHISUZSESINESETHEOY {541,215,635) {120,715,402)
ESFJE ZHINCTHESINEETTHE S 63,577,480 121,953 065
THI 2RI EETr &4 T 56,992 785 20,988 964
AR, ==l (265,872, 430) (377.329.627)
HEsLd 121,451,212 110,785,067
S A H AH| = 215,000 471 271,828 936
H2Ha=H 136,265,110 156,887 500
Ol Tr=2 {173,555,227) {(101,111,135)
01 xHh = 104,881 380 127,077 551

HEE+

(20,457,863)

(35,691,552)
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SR bEE 350,208 118 496,378 555
JIEF #2229 FE0| 8= =2H|IE (3,052,075} (9,757.728)

F=EAIED HiE:

E$v (2,827,538} 42 765 3359
T 2 Tk (13,386,1598) (2,245 873)
JIEFE 133,998 000 {149,337 .263)
JIEFRE T 6,157 640 41,830,522
JIEHHI 7= Tk (32,095,029) (27,855 473)
oxa= (237,335,932) 347 8408 285
Flora2= (14,057.8258) (1,099,704)
OlX=dE {30,089,785) {200,499 ,202)
H20 X S2H| = (24,119.837) (35,925,835)
JIEFRER 379,830 806 353,003 402
SR 8,000 047 (41,766,101)
=2IdS0HTIH (21,810,691) (5,412,250)
JIE (72,617} (383,128)
B A 3,087,220,047 2672160565
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w27 8 Hrl F 8454 Y5 wEel gl AT Ade o3 e

(B9 28)
T & =@ 7|
FEIAD 2HEOH 47 531,219 728 560,080
At #HE Dlas 67,647,081 78,623,031
MEBATIMD STt 53,053,040 184178151
Dkt HE DS 849,703 120,930
FINFAES Y MH F=E 03 257 565,843 445 862 173
t}. 27l 8 A7l F AFEEdA Arle BAY 23 &L AL e
<EI (B ME)
- HEHESE HE =0 5

B3 o FREARINES | EnnE At B S opn3was ng

AR 233,041,815 1% 223, BET pUEEDD.AL3|  1,005881,158 758,636,770 - 715,214,751 A 504,008,230
LELT B3] 50,288 878 - 185,000,000 100 EE, 5D - - 53,540,601 E07,243,537
AeaE-FE (280,100, 340) (52,685 E1 0] (70,00E.083) (EEmoond|  iEET.lE3.leE)|  (10E.08485E) 8,642 06}  (1,212.200,148)
Exll ] - E - E E0, 710,708 118,584,856 - 160,545,558
wEA IR - BET.SEERZ|  EST,EEEG4T) - - - - -
HE - - - - {ELRED, 4000 - - (3480,408)
HERA NS E34,E40 52 160) {B4.260) - - -|  e7,FENE18) (107 284 60E)
L] - E - 2EI0ETS - - - 3,810,870
"3 - - - - - - 50,417,081 50,417,261
FEls} \z,531,088 £.1130,000 £l.g6e,511 1400078, 184 28,007 £88 - (12,048, AEE} 04,545,380
el 135,280,010 BOO.C00, 000 BEAOSD.DEE|  2,007.EE8TIE 506,188 157 - 503,230,650  L408,700,40

(+) 71eb= GEHFA o9 S 2 AFEEFHAM dHBF2E EAH eIz AFE 5
o] Z¥H o gdgrich

“H I TEH: ME)
HREESE HE w0
b m
Bl nEE FRAEINYS | BANE= A ClARm onawE= e
AR B51.430.885) 1,119.668,812 apscadsls| 1,70Ls18.ETT TE8,EB0_EES - 761, 106,778|  LGET,7TT.GAE
LELT B DOS, 385,000 - B3E.0H0, 704 176.512,BEL - - 101,186,687  E.01B,164,155
PeEAR-F& (B4, 00, 500) (434,242 EQD) {5116, BTE.L) - (B0 064, E0E) (52,207 528} ieBE3064 | (2,16).561 885)
Hiwa - - - - g8, 110810 EB,2%7 EBS - 250,508, 504
HEL DA -|  fad5.882 173) 445 26B, 1T - - - - -
Ny - - - - (1e491,400) - - {12407, 8000
LEL R 11,000,000} - - - - - - {1 coi,000)
L] - - - TR - - - 2,040, 248
Bt - - - - - -| (136.552007) (135,668, 0ET)
FEN e} 2,285,380 (46,047 128] 1408, 197 1,700,800 (548,238) - 10,182,717} (B4 106, TLE)
el 253,041,315 15 023, BET DUEEND.AL3| 1005881153 753,636,770 - 718,214,751 AL E04 008, 230

(#) 71Eb= SEEFA o7 S 2 AFEEHAM dHdE8F2E BAH eIz AFE 5
o] ¥ = 2lgrich
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7h 27lg @A fE3A0e FRled 9 6] Fe719 #= 706,000 Tk 9] & kA
gl KB R7E 53 9= 348 4889 kg9 =Rqle]l s A& A2 49U

E 7 o A8 A= Sumitome Mitsui Banking Corperation 3 Mizuho Corporate Bank ¥
471 257183 97,1609 Tk = 1809 tEY dE2FHE AE Y00

3ol A g2 HEEFEY 2 AT EYoFAZY FAE B o|HES &
I geste] 23781289k 8) EF5 & AT gled A2zl 10189 (s
=4 4 00097)Y A= FESE AFEn gt 28 AT EFAHZzE AFE
F #E85d 27 s.430¥ Tl & 2 EE AF6 1 dFuich

o 2ol A GRHAE AATeUR) o2 AT BE solsalqle] met AFDY
FAAes EET0} J nAs) AESAT 16254195312 QB W] ety 9)
Fuh

2 27le A4 g2 vdd A ge] 245 ded gdstd diE D32
T Ed dBE didete 23RS A et

ol 2rld A d2340e 5443 FA5F AR g8 4234 2525 Myl 7}
7o gete HANE BHEL 54 48 5 E2F 6l A& Adsn g
202432 mlAFE R0 k) di$ Sl S o2 188,981 g i)

uh 271E @A 4244 8L delH S5 e fete AL (F)S 7Y
482,001 (T A A 4R d)e] AEFFASE AZs L dFch

5 Fre @4 4230 61,0008k d(Fed kA d 1009 Rkd)e] B HSALE A
F51 dFuch
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b 2rlE A FEEA e SEE A 2 S 55 gEeld 4139 Ak =
1= AF F Josagrid: o, 1438 Tg), 864 55 gdsby 1279 LFAbE
A1E AR Fo AFUTHAE e 20 4739 5ke]), AT 25 0 9 2 2A= 4
AEME T o a8 Y3 T A FeRAddad et A+ 5
FEAZ 451 ek

of, 271e A F23AM0 B HE § oS3 de] 4% fed EAdEYsEs o
23 e

(=9 3@ ENSH)

o3 .

Bl o & TokE o = g Tl =hod ok o

\iista Eguity Partners Fund V1lI-4, L.P. usD 50,000,000 17.082 685 32,837,335
K—Fund Il EUR 100,000,000 80,8068 845 18,101,155
Genaral Aflantic Investment Partners 2021 LP UsD 150,000,000 133,787,813 16,202,187
ElHIEl #EW 4F 8 B2 KRW 25,000,000 15,000,000 10,000,000
Miras Aseet—MNaver Asia Growth Investment Pie.

Lt KRW 500,000,000 480,781,782 B,238218

A 271E @A 4234 KBEHEYE 54 4AdGAGHEY T shdHe gk

ho2rle A g2 e Il EY oS Abet A AMdAF gAE Al - /A
7] $igted CIHEE 3, CTENM, 2R 0228 F42 Bf o9, 2 A%t gdst
o 42T $hArrE 2 iEdTdE 94 7 e S AESL ddeth

7k AZEEAe 2021 3¢ 169 o4tE Z 4o debs AAA ARl 25FA e A5F
AAAFE #AE A3 - 77 67l fAstd AVFAE AERB(AHAANHAAE 2 olntE
)EtEeUnh AF At gEsle 45 A 2 dEAdFE kB e Adeksisy]
o @27 ASE FA2 €A 718 5o ARl AT = gl
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el AZEAE 2021 84 109 ol4kE 2o me} Fho24 FH ] Abks}l A AlgAF
#AE Aa - A5 fAste ZAL AV FAE EF AEEA ASE AEsFFUt
A AT gEets SAred, clabddd e AdeaE e fE2EMN HET 7
= 23 71% F¢ ALl ATHS dsich

o 271E A4 28 e T FE718 e gEckd ArldF 67,2008, £
Al & gdsle 12604 dE BEE AFeD gtk ER ARV EEE T
ik 99 & 99 18,7609 Y & dAsHan, Adfsdd A EFF BH

35,9734 THe, vlelH A o] #HE ZAFEF 55 #8 1eo0dniyd, dakME 57 F& A%
gonsigkde] Fde] A o, FHFlEAgs] fx SEE f5 =Y 28 4004
gheel dge] 235 gt 271E 44 F7 F5EES A2l AT dasuth

s 271E A4 2340 B¢ @ AFdd 2AFAGETIRA 42ad)H gdst
o 42T +ATE 2 23Tl e Boste 2de] A2 He dguth 2340 2
T8 FA2 23 7% S ALl ATHA dFh

A 22 44 F2AF B4E 909 2477 Rdetd AAs ASz Ao dat o
A % e FRNERTAE Loty Qe RN L4S FAS 94 V1R 5
ot Az el AR Aguich

W, 27lg @A 423447 B 2A79e fRaF3sd 4 A55 gded A 2
ARkt Aded 2 dEdTESEE Adeadion, AT zde FFE A+ AR A
dule 42 Ak 24 2T A 23Y + devc 42340 EA% F42 43
71§ F5k A2l AfE s

o. 423+ 287 298 9F FR AR+ AF (S 7ol 546,803 st
gtod AT AL 2= HE fgt F22 2ot A2 EAe T R E 93] T8

AL BalatgEe] 4234 =4 AR 28 48 E i =+ 9 FHl+3EFE(Put
option) & BakalEo A AFen gl

HAFM A AT dart foz.orbr Fage 136

342/594



EDINETOOOO
000000000(E39104)
oooooog

g, 423 s #4719 Edol8l2ER @ g A g -AF(L 9 rld 44 45597k
12 sk S A 2 JF #i Fo8 Qlste d@3 A F03 BERA gkl
A5 AF BEalabEe] 42 Ale] 34 AR 22 AR ¥ 7 9= FH0LHT
H(Put option)& BEal=LEH A AFeL gk

o, ¥ E@Fe PROTON PARENT, INC, 43 @ddld vl=lda7d A4 €3 z8& &
&8s 35 349 HE 2L 4B E 4254 midg = =S s 403w
(Put Option)}& B9 #d G 423 dedid 272 @A 71ebAfF 14,4048 7k
= 9481 glgch

H, 923 e £5ct 4548 gt 45 ZE]| R R utst AEH 53T A
of me} ol F4 540 FE AW AET dAFFEAL] dFE AGHE B+ =)o
Eu7l B/ Baled HBE g3 cE oI = g FAlFE A (Put
option)& ZE|r| o] Rl A A Fen dFuch

A, AR A 2024 249 19 448 2o ogt AR A BASLL HolHAE 2
A5Aksh 1000929 AT9E A AR, ol Beisted Fo12 A 6009 A&
feigion) Pz S0 @4 die mal 2025 F 2740099 died J2E ARG
439U

o, B 4o Adetn 9l vl ol2lo], G2 3 e ol #A ol AR Aol 2,
Carousell Pte Ltd, FolEr|d]e], o o] Ex] Ez54 5 #4749 2 F5749 22545
BHEee +HAisH 2 FHEAESE F 25 B ARE 948 7 e AckE A F6
o 9]l
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33. SEwAz= A

7h271g 2 A7 €A 57199 4% 74 L7k 71ARH glas, gA7E 2
FE7199 dg2 F4 16, 7Lel 1A= gk,

vho2rlg 2 Arig WA fESAS dE F AW 22 AE - AF Aol 3l rle 5
Az ok gaith

el =l 'y Hg
el ol el M B o |FHEA ATASOICH, FAHA FULIE, FUMN
mewe do s pewe e FEAM FRE OlAEASE SAHA ASC02F, SAHA HolHCHs
FAEM AHRElol FUHUA ARCSAHE, FLAHN e A
AECIoR ZANM HOITCEM, Sy OAs 2y [ s hFSEA =
JIEH) BLISAEE, FAA EHE, S48 M RE, DAY

RHAE Ea8 A BAEA OpAERARZE, SUAYE
FASA, BME M DIARASE EaE A daSHRRE,
FMHN RLUHARER

FHNMN, HoEd BDe, FeEd doHBES e, B
Yol HolHHEE, FAHMN OIS, FAMAM DD, FAY
M EUHE2EE, S48 M o ~ERLReE

(+) 71et B+ A AL 719 AAZ A A10242 'S+RAA 48 S+aAal BHde £
#elz ot S3ETA 2 FEAH 29 FEo & rldAd 554 2 4254
ol dREE WA 7 e HoE #eT SEEeAE €UEdlas AAE YT

ok 27 2 A7l ¥ STaAR i 29 2 2988 F Ade o Zeuh

<EI> (ched: |
TE(HAR WYL E(+3) |FHHE B(+3]) QWL HE | DTG HE
LY Conporation{+2) E13,396,13E B4,0B4, 35 - -
HINHHE FL0 3 M ‘9,469, BTE 46,130 1,916,080 EEE3T
THAHOIE T2 8 A x4) 7,704,635 E£,374,545 - -
chl @ LI M 2] 4,737,174 4 BB, TRT - 2,080
LA MHARHEU 3,507, BE4 - - 1,057,863
LINE Pay Plus Corporation{«2) 1,850,404 - - -
PayPayCorporation(«2) 1,970,008 BE3, 540 - -
ool mes A F=olEm A 1,381,367 E5,110 - -
S A HARCI20E 1,E65, 700 3,B66,1E6 - -
StHIZA LB AL 1,156,4ED 26,704,918 - -
@ |FUHA EHA BOB, 444 6,EBE - -
Jlg |LIME Tahwan Limited(+2) 4ABE BTE EOTT.T4E - -
PT Karunla Internazionel Clitre Kencana 474,181 E0D, 336 - -
HEofol 22 BLl R FAW A 43P 313 13,246,304 - -
SMEA ARCI2E APE,DE4 3,103,189 - -
LINE Company (Tnaland) Limied{+2) 36T, TTE 1,083,506 - -
ZalZal Entertelnment Comp.[+2) 300,306 15,704 - -
LINE Pay Corporation{=z) S0E.B19 EBB,3T6 - -
L8 A} Bl 2 (=E) ET4,040 B,303,5680 - -
Sl ARCle TR AHE) E5E,B40 71,373 - -
S A $ARCI2 EEE,BOE B73,6800 - -
S HI EE R A A8 A 2] () 231,100 - - -
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LINE Financlal Corporation(+2) BED,DBE - - -
IZE PREBS LLC.[*2) E19,571 - - -
S A HATIELTE 160,631 E33,987 - -
S A HOREEERYE 148,019 13,005,184 - -
LINE Pay Talwan Limied|{=E) 137, 1E5 1,483 - -
Hol@olclo FX 84 134,657 o,089,T3E - -
LA AL 186,468 1,130,667 - -
Belling ketaverse China Technology 120,088 J— _ _
Corporationi=g)
L8 A HROIREARCI2 111,076 244,180 - -
A8 A ~RCI2380 106,146 3,168,574 - -
A ARCI2EE0l 107,487 1,B00,BE4 - -
Blolel2E FMEA 104,663 B, 743,304 - -
S8 A FOIXROZ 104,406 1,083,767 - -
L8 A 230ICIH(+2) oE,1ET E,BED, 138 - -
ML 2RSEAEEHHE 66,713 B77.631 - -
FAE A 20lE 62,169 7,585,913 - -
HolRDQA SLMAL 40, 3F0 E,TTE, EOD - -
LA MOIEETE ) 36, TED EED, 00D - -
LS A BRI EEAE 18,705 E18,676 - -
LY Communicetions Corporation{*g) 18,458 B,571,940 - -
LA MIHE 9,018 EE4, 053 - -
FHBA SBL A 0,264 BED,DE3 - -
EUEOIENE T8 A B,BEE EBED, 483 - -
S8 A HER 4,634 194,630 - -
WA FLEM E,BEE 1,647,900 - -
AL ATDEMO 1,610 626,431 - -
EMEA ARCI2EE 477 17,500 200,000 -
A EEHEIE 447 TEB,O1E - -
FUMA ARC2YETTR T4 1,006,160 - -
Mo.9 Inc. - 307,893 - -
Eay- LV NS Tk - 431,B0B - -
Z Intermediate Global Corporetion(«2) - 471,ET3 - -
PT.LINE PLUS INDOMEBLA[*E) - §G1,663 - -
LA ol EU(2) - 671,184 - -
IMakma - TOE,STH - -
LA WEIEH ML) - 715,686 - -
ek 318,564 266,673 - -
Kd @l FLE A 1,308 TE4,B00 - -
L8 A IEHIE [31] 4ET 30E - -
S A EORED BB 704,165 - -
S8 A BIS R 2 (e8) & 36B,000 - -
=5 FLEA @I - 381,338 - -
7@ FUBA EE - 240,500 - -
EamA ~2H - 454,148 - -
FUEA OB - 601,917 - -
CITpRIEE 2~ S A - 613,068 - -
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ol e~ FAEA - 627,200 - -
THOILE FEA - 865,161 - -
1= E£0,BB3 47,370 - -
Hegel dloiHHLER) 6,558,532 10,332,300 - -
8N daBBRE 1,875,638 163,551 - -
g el SHolal{«1){s) 1,617,346 B,000,900 - 164,814
BHERHAE RLBA 1,093,666 G33,081 - -
il FTEE— " 158,372 - - -
Heeel Ul BHHEs)(+2)(+5) 81,481 - 260.414 -
TN FHE - 137,581 - -
JIEE 146,507 144, BEZ - -

(+1) 7/1F A7 EM AL024% 'EFHA A 39 EFFAR A= EEHA] @2t =
AwA 2 FRAYA B HE] *E FELE ATErIdd e 25384 2 SrRAel
=, i Eriddd A3 F Adedduic

(=2) #A 798 F=71dY sk

(+3) 47l 22 SxeAze] Fogd dizF 24 16,8714, v 28d A7F
<% 5,660 Thlo] A== lFith

(+4) 27 F FL 2 AL F2E & SaAR ddelA A= =7 olF@stAe Ay

=)

(+6) D71 & FAfP oo AR dAxjulelA Ade olgetdFLI

<HI|> (= ME)
T (mAaE HY+2 §iaa) (BYHE BHE |IBTHHE | DFT HE

LIME Corporation(2) 5,172,532 11,781,910 - -

LY Comporaton(=2) 22,371,827 14,421,189 - -

EHAROIE &2 84 0,307 5BE 1,440,420 - -

BHREH A 8 A 5,718,210 2,240,141 3,077 -

el A HHAREU 5,810,008 257,700 - -

LIME Tahsan Limitad]s2) 2,023,408 5,409,812 - -

HOIDA 28 AHeE) 1,851,208 1,541, 324 7,00 -

CHRIHIEedA 8 8 AH ) 1,333,487 - 3,104 -

Fa A ARD 2350 1,188,237 4,263,490 - -

T HA DA ) 1,071,800 7,013,404 - -

UME Pay Flus Corporationls2) 1,085,647 - - -

A |AOIEDICI 488 a74,443 10,338,030 - -
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FEHA HATUATE 172,137 220,963 - -
FLHA NAEE 140,213 000,301 - -
CHRIEH0 F28 AHz] 148,441 - 9,412 -
BHINE PARTHERE GO., LTD. 104,785 2,043,113 - -
e H A WO H 2 104,472 11,184 - -
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el HA HOI ERARDE TT.234 204,101 - -
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HAEN FHHM 4,831 230,209 - -
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FHMN 2B S HLUs) - 480,774 - -
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chel ] & A 8 AN 3) 734,455 ‘BEE,TTE E,77E, 353 EE6, 509
HIDIHHIE F=218 A 564,466 63,431,160 48,007 1,484,771
ST M HHAHEU 359,666 31,190,891 - B, 736,704
PayPayCorporation{=3) 350,154 - 66,362 -
LIME Pey Pies Conporationi=3) 211,251 180,084 - -
HAEM FLB M 98,765 E6, 488 148,617 -
ofolm ® & S2 A 59,388 211,770 - -
glEolHAARCl2 S48 AHe3) 45,084 1,664,337 o954, 407 -
FAE AL Bl A (+3) 43,538 150,585 503,602 -
LIME Takwan Limited («3) 38,124 - 580,625 18,847
LINE Financisl Corporation(=3) 28,165 1E1,578 - -
gl A RCle =208 A +3) 26,107 233,578 - -
33 HolRB LA K208 4 16,416 E6,660 243,910 -
SAE M ARCI23E9 12,013 TE3,456 E0.289 -
718 Bl AE F28 4 6,288 36,479 946,000 -
ShHlza F208 &) 5,586 - 2,274,841 -
LB M EHA 1,859 17,663,756 - -
LY Communicationa Corporation{=3) 1.776 - 797,587 BED,9E3
SLEM TIUHAARCOE 20 175, (D - -
LB M EHOBMEEHYHE - E,BEE 086 37,036 -
EAE A 2olE - B 60T, 34T 137,007 -
HolEolcio 208 4 - 1,064,650 457,769 -
FLEN UFREHS - 315,600 - -
L8 M HARO20E - 136,108 198,048 -
LB A SEHEE MY S (x3) - 134,416 17,767 -
S8 M 230ICI0({=3) - 5,405 108,748 -
Mo Inc. - - 718,788 36,770
JIEp=4) 217,543 STE, 948 BE0,318 7,184
FE |FUEA HEE - - 89,353 -
Jg e 2,186 73,703 111,477 -
LB M HGSRE 1,387,539 - 169,916 -
Hetgd HiplHHALE(«1) 987,568 50,388 4,206 -
JE |THeE e sHOlEl(«1) 145,318 E44, 845 1,486,415 136,788
LB M ARCIZH - 340,609 137 -
JE} 108,675 50,445 53.083 -
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L¥ Corporation{sz] 38,452,771 20,045,102 13,168,286 231,279
ZHANMNE F2 A 1,289,008 - az=, 508 -
BHEUIEE A T8 ) 742,768 1,010,050 10,279,000 210,704
FoIB A HHAREU 439,033 21,534,413 - o4, 123
HAEMN Felmit 277, 1E8 32,288 108,048 -
LIME Pay Flus Corporationis3) 190,119 02,023 - -
QMO A 298 AF 162,561 181,737 3,223 -
LIME Pay Corporation]{sz] 78,373 - 102,505 23,142
FoI8 A TIB A () 57,181 171,182 200,198 -
BHRIARDE Fa 8 A (a3) 43,004 102,741 27,380 -
LIME Company (Thalland) Limiteda)sz]) 9,173 - 206,412 -
HEWIAAROE &2 5 AHE) 37,341 1,484,050 350,320 -
HOIRIWA Fo 8 M 18,243 40,514, 167,701 -
Folf i HOMHEERNEE 8,797 2,827,712 120,780 -
FLB A B A 7.210 18,44E,E59 - -
FHEza T8 A 4,910 - 1,975,678 -
M |UME Talwan Umitsd|sz) 3,960 - 408,042 17,807
HEY | F2f Al 2AMLCI M) asa 47,358 1E@, 340 -
HOIHAARDIZ F484 204 2,410,101 2,930,378 200,143
Falf A DLMAARDS 14 178,000 - -
FLB A BOIE - 2,801,388 E2,256 3,815
HOEOIDM F& 240 - 1,018,283 815,208 -
FLUMHA D=F2 - &3z2,B52 2,812 -
PT Harunia Infernasional CEra Kencana - [EER.L - -
Basom Company Limied - [EER.L - -
FAHA ARDDES]| - 17,601 111,823 -
LY A BECIBHEHIUEE - - 101, 50E -
FLN A ARD2E - - 175,208 -
Fof A A2 E - - 220,000 -
BHEME FARTHERE CO., LTD. - - 267,400 -
LY Communications Conporation#a3) - - 218,020 214,208
HE FEMA - - 540,000 -
I mmermadiats Global Corporasion]sz) - - 70,810,140 -
JE 151,109 &11,658] 278,371 29,200
#% |(CITRZ6s & 8A - - 100,451 -
iy | - a7, 7ea 244,403 -
TR HOIEH IS () p22,718 3s,084, 19,107 -
TR mEIEI) 178,412 501,104, 1,290,822 28,002
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Felf i ARD2 R - 300,447 ] -
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FE |aMNE LB nE] HEE 88 |(MEEE TEE &) TR Trtermis)

K~Fund Il 23,662 345 13,241,435 - - - -
B0 EO SR AT T BT A 10,347.250 - - - - -
SHE S50 45 BI8 WIEY 7,500,000 - - - - -
Chinm Visnduras Fund |, Limiisd Sarirarbic 3,585,484 EEA PET - - - -

FUEA B MBS 3,230,766 - - - - -

CHINA VENTUZEE FUMD I, LB 2,070.860 - - - - -

E—Fund | 2,001.786 - - - - -

ZO0HED MO = BINH-2E2ET 20IE RTER 2,000.000 - - - - -

Do Vertrea Fund |, H& 1,288.500 - - - - -

AENRE-HF LIPE NTER 1,200.000 - - - - -

Ehaks Hamcta Bdn Ehd B5E_1BE - - - - -

AEENAT =47 ADEAES 150,000 - - - - -
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Mirns Aozt — Mwewr Ao Orowth Irescimaenk Ple
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am Lid.

IEHAHNHA AR ER 2 - 11,B80,500 - - - -

17
Eudin Dirmose Jusan C0., LTOU - 7,000,540 - - - -

O BB 00 DAL O TLE A T BT - B,&50,000 - - - -

EAE: BEAHNN BE - 1,812,500 - - - -

HAERATES TR BT A - 00,000 - - - -
CELAYE,Inc. - 353, EBE - - - -

ANEETER L - BEE EAT - - - -

LIS B A - E155 - - - -

SEHEE OHEAR IS - B.000 - - - -

BINHBEE S0 A3} - - SO0, D0 - - -

Zlnt Swin Glcbal C o s2) - - - 3,500,500 - -

BOIEE & T A2} - - - E,2] 5,545 - -
FuEM AEAEEU - - - FRLYE- - -

PT Harunia Inbs macicral Cire Ksncane - - - 30,220 - -

Bz Comonmy Limied - - - 30,220 - -

IaiZwi Entarbainmant Coro. - - - - 1,148 580 2,575,080

=83
BTUDID WHITER B3 AR ES 1,065,205 - - - - -

HEHEY ame - - - 2lom08 - -

Jg

HEEH H0HE S - - - 48,114] - -
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BB,524 028
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A2 BB0EE3

OWVERDARE, Ine.
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FEEA N

AFTe.EDD

‘Chirm 'Yemiussa Fund L Limited Padnssshic

3,504,238

FH OO H A P T BT A

8,540,800

ADEEMQ= HOH-2B2 9T HoE RTER

B,000,000
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FEEAE A

1.224,010
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FUNA FEY
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0,018
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DEHAEORA Y SR ERR
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DRI S % 180 A 0 T R 5]

B, 162,028

NAWER-ESH MUSE R MIHE R

€,E05,151
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376000
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131 857

FEEA ANWEER

107,142

75810

EHE #2% A3 Hag 938
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FEAHE DEAR

BEC, 000
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1&0,280

T7E, 740

FHHAE AHAEBEL
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I HI Z A A Aad)

1,185, B45]

FEME AIRE

200,003
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E78,7TE

HU[RZA SMEM

E00,000

HUNAAWOE T2 EA

187,658

#Enw

CHIDHEIE SN

4,586 460

B E A
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o ¢t Fdo] TE ] Fuch
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T 2 Tk 4849 923
JIEFTF L& 7,388 575
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AEF TR 21,264,035
L8 Th ik G4 036,642
= A 161,627 905
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OH I TH AR D EFTH 2 9 563 549
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JIEFEERTY 420,741
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- 1,005,553,511 835,010,447
s 929,245,558, 667 556,468,921,794
672,629,633 598,811,254
30,848,469,645 31,429,377,417

13,819,448,201,057 13,719,021,368,915
10 1,676,426,142,472 1,998,637,275,912
11 29,616,082,992 32,550,792,480
12 89,486,052,361 95,794,442 ,955
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1,172,040,694 1,289,535,816 1,768,941,756 32,734,469 4,263,252,735
¢ )
- ) 57,200
13,760
2,647
< > )
™
458,659,677 - 458,659,677
136,899,000 - 136,899,000
15,000,000 - 15,000,000
249,962,200 - 249,962,200
1,655,718,953 - 1,655,718,953
- 341,084,620 341,084,620
2,516,239,830 341,084,620 2,857,324,450
™
)
(87,951,996) (69,505,449)
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- (1,812,300)

4,962,913 21,225,014

11,503,858 14,458,539

(104,534,321) 37,319,265

(12,517,492) 2,658,173

69,283,615 29,146,103

(4,908, 475) -

(2,025,415) (545,590)

33,092,015 (9,227,985)

(44,469,500) (67,156,213)
(170,189,932) (21,836,835)

)
)
454,166,463 416,735,527
571,944,632 754,470,157
1,026,111,095 1,171,205,684
1,005,553 835,010
1,027,116,648 1,172,040,694
)

)

35,698,328 78,051,991
(123,650, 324) (147,557,440)
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- (1,812,300)
(87,951,996) (71,317, 749)
™
)
( )
943,927,396 1,114,665,975
226,446,981 174,869,841
1,170,374,377 1,289,535,816
)
)
( )
426,937,432 417,490,581
48,265,870 85,230,047
(8,918,359) (6,894,119)
466,284,943 495,826,509
)
( )
886,721,942 - 886,721,942 961,792,100 - 961,792,100
1,929,169,862 70,960,000 2,000,129,862 209,847,059 13,760,000 223,607,059
410,520,000 55,091,525 465,611,525 59,352,900 - 59,352,900
19,970,210 - 19,970,210 2,906,969 - 2,906,969
169,395 24,424,427 24,593,822 1,726,340 23,735,207 25,461,547
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000000000(E39104)
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- 53,445,494 316,183,226 369,628,720 4,830,509 27,903,960 32,734,469
3,299,996,903 466,659,178 3,766,656,081 1,240,455,877 65,399,167 1,305,855,044
(1,200) (4,128) (5,328) (1,200) (4,128) (5,328)
3,299,995,703 466,655,050 | 3,766,650,753 1,240,454,677 65,395,039 1,305,849,716
™
)
( )
3,332,475 3,051,170
181,575,155 160,329,700
48,596,998 47,034,406
31,781,814 26,420,691
265,286,442 236,835,967
™
)
236,835,967 216,763,821
3,051,170 2,637,055
160,329,700 145,856,637
47,034,406 45,486,985
26,420,691 22,783,144
)
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15,667,751 2,000,000 12,960,869 11,331,828
15,180,719 8,469,106 18,468,508 12,171,947
30,848,470 10,469,106 31,429,377 23,503,775
10.
( )
™) @)
254,609,032 - 254,609,032 320,127,329 - 320,127,329
1,376,674,984 (182,610,307) 1,194,064,677 1,602,931,356 (219,298,130) 1,383,633,226
240,284,046 (117,497,542) 122,786,504 249,086,651 (108,830,402) 140,256,249
82,208,545 (25,183,984) 57,024,561 82,101,766 (8,733,532) 73,368,234
422,658 (412,991) 9,667 412,658 (412,658) -
136,708,990 (89,830,258) 46,878,732 132,361,041 (75,334,673) 57,026,368
1,052,969 - 1,052,969 24,225,870 - 24,225,870
2,091,961,224 (415,535,082) 1,676,426,142 2,411,246,671 (412,609,395) 1,998,637,276
™
< > ( )
320,127,329 | 1,383,633,226 140,256,249 73,368,234 - 57,026,368 24,225,870 1,998,637,276
1,579,739 27,855,349 6,162,692 106,779 10,000 11,044,865 26,375,168 73,134,592
- (51,431,041) (18,878,417) (16,450,452) 333) (20,351,565) - (107,111,808)
/ - - - - - (2,926,207) - (2,926,207)
- - 136,850 - - 2,085,271 (2,222,121) -
® (67,098,036) | (165,992,857) (4,890,870) - - - (47,325,948) (285,307,711)
254,609,032 | 1,194,064,677 122,786,504 57,024,561 9,667 46,878,732 1,052,969 1,676,426,142
™)
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278,055,131 889,948,949 44,645,456 1,320,095 61,923,257 479,884,404 1,755,777,292
- 25,393,509 1,088,961 78,135,784 11,519,913 285,771,898 401,910,065
)
- (43,174,493) (14,323,801) (6,087,645) (18,965,037) - (82,550,976)
/7 (600,101) (683,429) - - (4,103,639) (690,712) (6,077,881)
89,587,518 523,522,913 108,845,633 - 7,537,936 (729,494,000) -
) (46,915,219) (11,374,223) - - (886,062) (11,245,720) (70,421,224)
320,127,329 1,383,633,226 140,256,249 73,368,234 57,026,368 24,225,870 1,998,637,276
) 93
<) « )
4,418
1.64
11.
( )
(*
28,221,305 30,811,441
1,394,778 1,739,351
29,616,083 32,550,792
(-k
53,445,494 4,830,509
316,183,226 27,903,959
369,628,720 32,734,468
(*
47,264,693 46,811,708
259,413,622 294,272,912
306,678,315 341,084,620
<)
)
865 ( 953 )
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™

56,096,769 5,006,782
57,779,250 4,202,022
59,512,108 4,327,810
61,296,851 4,457,307
63,135,033 4,590,625
154,784,779 16,258,266
452,604,790 38,842,812

*

™

48,186,769 47,707,193
186,546,970 185,829,883
114,995,473 162,147,775
349,729,212 395,684,851

™
)
4,333,900 3,553,303
812,124 735,614
5,146,024 4,288,917
( ) 11,690,741 12,876,475
694,930 1,169,935

49,181 ( 50,926
55,008 ( 39,504 )
12.
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™ ™
10,454,830|  (9,616,933) 837,897 9,907,380|  (9,370,401) 536,979
58,517,266|  (36,486,177) 22,031,089 57,922,250  (29,594,932) 28,327,318
105,906,967|  (39,289,901) 66,617,066|  106,246,577| (39,316,431) 66,930,146
174,879,063|  (85,393,011) 89,486,052|  174,076,207| (78,281,764) 95,794,443
™
< )
536,979 28,327,318 66,930,146 95,794,443
547,449 595,016 1,555,115 2,697,580
(246,531) (6,891,245) (562,964) (7,700,740)
- - (1,894,725) (1,894,725)
/ - - 589,494 589,494
837,897 22,031,089 66,617,066 89,486,052
< )
496,316 6,274,680 65,681,314 72,452,310
) 253,920 25,678,758 3,113,134 29,045,812
(211,854) (3.617,750) (880, 320) (4,709,924)
G (1,403) (8,370) (55,110) (64,883)
/ - - 1,867,199 1,867,199
D) - - (2,796,071) (2,796,071)
536,979 28,327,318 66,930,146 95,794,443
G 99
(*
- « )
623,045 635,717
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() (2021 2025 )
KAU(Korean Allowance Unit)
2021 2022 2023 2024 2025
76,726 85,730 88,577 67,825 67,825 386,683
)
( KAU )
450 13,500 1,887 56,610
88,577 - 85,730 -
1,108 9,983 - -
(89,530) (8,587) (86,991) (37,830)
- - (176) (5,280)
605 14,896 450 13,500
13.
( )
324,106,239 302,769,701
e ) ) 738,726,990 54,385,719
) (366,881,888) -
) - 372,295
96,205,895 (33,421,476)
792,157,236 324,106,239
) 285,307
453,419
)
)
)
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( )
26,636,781 33,193,572
25,023,377 33,421,476
121,229,272 -
14.
( )

()
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NAVER Cloud 12 100.00 201,671,235 200,856,299
NAVER 1&S 12 100.00 28,031,186 28,031,186

N-Visions 12 100.00 1,452,802 1,452,802
NAVER CHINA CORPORATION 12 100.00 11,807,060 11,807,060
SNOW 12 90.00 647,003,283 647,003,283
Alpha Next Media Innovation Fund

12 96.30 139,845,023 139,845,023

( SB Next Media Innovation Fund)
NAVER Labs 12 100.00 11,590,139 34,209,855
NAVER-KTB Audio Contents Fund 12 99.00 29,714,850 29,714,850
SpringCamp Early Stage Fund 12 99.00 21,780,000 39,600,000
SpringCamp Early Stage Fund 12 91.95 35,859,197 60,000,000
NAVER U.Hub Inc(* )(*12) 12 100.00 70,614,600 -
NAVER BAND Inc(* ) 12 - - -
NAVER France SAS IT 12 100.00 374,138,444 374,138,444
NAVER Webtoon Company &) 12 100.00 - -
NAVER J.Hub 12 100.00 1,148,207,685 1,148,207,685
TBT Global Growth Fund 1 12 89.91 56,777,047 72,228,024

Audiensori 12 100.00 5,811,601 5,811,601
NAVER VIETNAM COMPANY LIMITED 12 99.96 50,849,396 50,849,396
NAVER FINANCIAL &) 12 89.21 29,654,166 29,654,166
WEBTOON Entertainment Inc 12 60.64 1,866,924,522( 1,867,298,241
Do Ventures Annex Fund, LP 12 99.00 5,532,867 5,426,801
SVA Soda Private Equity Fund(* ) 12 1.43 1,300,888 1,359,790
Smart Spring Fund(* ) 12 - - 10,000,000
Naver Synergy Fund( Naver Quantum Contents

12 98.81 6,250,000 6,250,000

Fund )
NAVER Hands 12 50.80 63,500 63,500
NAVER WP, L.P.(*10) 12 - - 2,807,628
NAVER WP, LLC(*10) 12 - - -
SVA Content Media Private Equity Fund 12 98.83 70,395,030 70,395,030
NW MEDIA CONTENTS INC. 12 100.00 17,818,369 17,818,369
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KREAM &) 12 4.87 47,052,422 47,052,422
PROTON PARENT, INC. 12 99.27 1,735,303,734 1,735,303,734

6,615,449,046| 6,637,185,189
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12 27.17 161,829 161,829
) 12 - - 624,995
12 22.73 750,000 750,000
) 12 52.00 10,000,000 10,000,000
12 29.85 500,000 500,000
NAVER 12 50.00 243,000 243,000
Digital Media Partners , L.P.(* ) Cayman Islands 12 - - 3,321,036
12 49.04 1,700,006 1,700,006
12 24.18 29,497,707 29,497,707
NAVER 12 50.00 6,062,676 17,283,176
K-Fund  (* ) 12 74.81 154,191,772 152,190,046
NAVER &
12 90.91 50,000,000 50,000,000
)
) 12 66.67 464,536 747,173
Mirae Asset - Naver Asia Growth Investment
12 40.00 232,776,219 250,462,215
Pte. Ltd.
NAVER
12 16.67 61,543,650 63,993,650
)
China Ventures Fund , Limited Partnership
12 70.33 109,886,075 106,299,591
)
CHINA VENTURES FUND , L.P. Cayman Islands 12 25.00 56,747,022 110,279,895
12 23.53 200,000 200,000
12 25.16 160,898 160,898
(GEDIGED] 12 14.29 - -
12 24.98 15,000,000 11,769,235
*12)
Do Ventures Fund , -A(* ) Cayman Islands 12 - - 10,540,700
SMEJ Plus(* ) 12 - - 14,873,626
Carousell Pte Ltd(* ) 12 8.22 74,862,910 74,862,910
NAVER-
12 37.74 10,000,000 8,000,000
) 12 41.36 - -
A Holdings 42.25 221,372,599 221,372,599
1PX 22.36 71,593,000 71,593,000
WEVERSE COMPANY 12 44.50 411,884,049 411,884,049
K-Fund 12 39.25 75,518,269 65,097,357
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Cafe24 - ) 12 13.74 39,689,366 39,689,366
12 25.38 59,528,050 49,180,800
ICART GROUP PTE.LTD.(* )(* ) 12 5.91 - -
&) 12 90.00 4,500,000 4,500,000
TBT Global Growth Fund 12 36.76 15,000,000 7,500,000
LINE NEXT Inc.(*11) 12 - - 2,092,721
18 12 22.20 20,000,000 20,000,000
Smart Spring Fund(* ) 12 35.71 10,000,000 -
1,743,833,633 1,811,371,580
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
(*10) 12 - - 98,000
12 49.00 98,000 98,000
12 49.00 98,000 98,000
980,000 1,078,000
8,360,262,679 8,449,634,769
) 50
¢ ) 20

(* ) NAVER FINANCIAL
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* Smart Spring Fund
* SVA Soda Private Equity Fund 50
KREAM 98.1
(*
G KREAM 50 SNOW
38.82
) NAVER BAND Inc NAVER U.Hub Inc
)
(*10)
(*11) LINE NEXT Inc.
(*12)
( )
8,449,634,769 6,679,788,696
126,453,598 2,023,116,580
) (167,413,665) (292,356,496)
) (46,760,519) (88,698,559)
- 3,019,839
) (1,651,504) 124,764,709
8,360,262,679 8,449,634,769
) CHINA VENTURES FUND , L.P. 55,604
Digital Media Partners , L.P. 3,321 Do Ventures
Fund -A 11,874
625 SMEJ Plus 14,874
& ) NAVER Labs SpringCamp Early Stage Fund
) 2,093
15.
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444,891,494 - 423,527,930 -
7,576,677 - 5,449,659 -
3,093,812 42,416,063 3,737,577 25,944,511
455,561,983 42,416,063 432,715,166 25,944,511
171,332,106 9,819,222 156,015,403 9,031,395
626,894,089 52,235,285 588,730,569 34,975,906
16.
( )
298,236,119 - 265,912,657 -
36,882,133 60,764 29,850,313 2,263,420
6,377,606 - 6,013,872 -
93,394,246 - 83,269,932 -
434,890,104 60,764 385,046,774 2,263,420
17.
)
)
JPY
BNP 2024.12.23 TIBOR  M+0.55 - - 136,899,000
15,000,000
2025.12.03 2.99 200,000,000 - - -
JPY
200,000,000 - 136,899,000
15,000,000
2025.12.03 2.99 - - 15,000,000 -
JPY
200,000,000 - 151,899,000
15,000,000
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)
2021.02.25 | 2024.02.25 1.24 - 250,000,000
2021.02.25 | 2026.02.25 1.60 450,000,000 450,000,000
2024.01.24 | 2027.01.24 3.79 170,000,000 -
2024.01.24 | 2029.01.24 3.84 30,000,000 -
2021.03.29
2026.03.29 1.50 1,176,000,000 USD 800,000 1,031,520,000 USD 800,000
2021.05.12
2027.04.30 1.14 131,107,200 JPY 14,000,000 127,772,400| JPY 14,000,000
2028.11.01 1.43 14,047,200 JPY 1,500,000 13,689,900| JPY 1,500,000
2023.11.01
2030.11.01 1.76 14,047,200 JPY 1,500,000 13,689,900| JPY 1,500,000
2035.11.01 2.41 28,094,400 JPY 3,000,000 27,379,800 JPY 3,000,000
USD (2,517) USD (4,512)
(6,007,284) (8,370,847)
JPY (160,418) JPY (211,834)
USD 797,483 USD 795,488
2,007,288,716 1,905,681,153
JPY 19,839,582 JPY 19,788,166
- (249,962,200)
USD 797,483 USD 795,488
2,007,288,716 1,655,718,953
JPY 19,839,582 JPY 19,788,166
™ ™ ™
D/E
300 500 100%

™

18.
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< > ( )
926,439 10,836,592 39,843,959 51,606,990
- - (9,539, 860) (9,539, 860)
1,206,143 1,162,216 2,368,359
- (58,513) (18,032) (76,545)
926,439 11,984,222 31,448,283 44,358,944
926,439 181,365 31,448,283 32,556,087
- 11,802,857 - 11,802,857
< > ( )
926,439 10,620,125 555,779 12,102,343
- (535,463) (2,836,362) (3,371,825)
- 1,064,309 42,162,373 43,226,682
- (312,379) (37,831) (350, 210)
926,439 10,836,592 39,843,959 51,606,990
926,439 556,456 39,843,959 41,326,854
- 10,280,136 - 10,280,136
19.
()
)
12,744,328 11,498,215
364,416,816 284,340,828
377,161,144 295,839,043
(10,302, 444) (10,073,875)
366,858,700 285,765,168
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)
)
295,839,043 326,292,683
45,159,029 48,585,187
16,583,448 17,038,236
- 5,550,099 1,880,655
- 24,962,646 (43,982,002)
- (2,040,178) (19,494,477)
- (8,920,992) (9,791,946)
28,049 (976,323)
- (23,712,970)
377,161,144 295,839,043
)
)
10,073,875 10,245,029
566,923 531,483
- ) (311,406) (434,446)
- (26,948) (268,191)
10,302,444 10,073,875
)
)
) )
1,187,269 11.5 107,790 1.1
522,565 5.1 812,962 8.1
3,180,066 30.9 2,975,823 29.5
5,412,544 52.5 6,177,300 61.3
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10,302,444 100.0 10,073,875 100.0
)
4.66 5.81
6.34 6.93
)
( )
(44,441,039) 53,363,818
51,949,280 (44,213, 396)
)
2024 12 31 13.68
12
12
( )
60,018,136 54,371,844
9,721,672 8,989,304
69,739,808 63,361,148

20.
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300,000,000
( ) 158,437,008 ( 100 ) 9,507,713
16,481,340 132,920,605
15,843,701 (16,481,340 )
2,347,500 ( 405,123 )
3,971,586 ( 333,599 )
663,053 ( 48,522
) 58,718
21.
( )
(875,629,791) (852,628,239)
265,186,307 253,913,977
(549,429,723) (472,903,988)
@) 336,074,369 -
(60,838,113) (60,838,114)
(884,636,951) (1,132,456,364)
™
453,419 ( ) 13 )
( )
11,794,852 14,067,367
2,347,500 -
* (663,053) (632,024)
(3,971,586) (1,640,491)
9,507,713 11,794,852
™ ( )

22.
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2019.02.27 2019.03.22 2020.02.26 2020.02.26
NAVER
10 10
192,000
192,000
10 10
192,000 192,000
2020.03.27 2021.02.23 2021.02.23 2021.03.24
NAVER
10
192,000
10
192,000
2020.11.23 2021.10.07 2022.12.26 2023.02.28
WEBTOON Entertainment Inc
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- 1PO - IPO - IPO - IPO

()

< > ( )
NAVER
2019.02.27 46,780 - (3,908) - 200 43,072
2019.03.22 293,250 - (30,810) - (600) 261,840
2020.02.26 56,725 - (1,695) (CY)) (212) 54,341
2020.02.26 630,500 - (16,500) (3,450) 1,000 611,550
2020.03.27 444,000 - (12,000) (6,000) - 426,000
2021.02.23 63,234 - - (1,188) (243) 61,803
2021.02.23 753,000 - - (11,000) (5,000) 737,000
2021.03.24 580,000 - - (30,000) 4,000 554,000
2,867,489 - (64,913) (52,115) (855) 2,749,606
(KRW) 269,835 - 156,457 341,544 314,432 271,138
WEBTOON Entertainment Inc

2020.11.23 2,863,260 - - - - 2,863,260
2021.10.07 18,900 - - - - 18,900
2022.12.26 10,530 - - (690) - 9,840
2023.02.28 51,000 - - - - 51,000
2,943,690 - - (690) - 2,943,000
(USD) 11 - - 32 - 11
< > ( )

NAVER
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2019.02.27 56,604 - (4,244) (€D (5,543) 46,780
2019.03.22 382,760 - (33,210) - (56,300) 293,250
2020.02.26 68,959 - (3,692) (394) (8,148) 56,725
2020.02.26 797,500 - (58,000) (6,000) (103,000) 630,500
2020.03.27 548,000 - (26,000) - (78,000) 444,000
2021.02.23 75,114 - - (1,782) (10,098) 63,234
2021.02.23 914,000 - - (26,000) (135,000) 753,000
2021.03.24 707,000 - - (33,000) (94,000) 580,000
3,549,937 - (125,146) (67,213) (490,089) 2,867,489
(KRW) 267,893 - 169,468 356,382 269,364 269,835

WEBTOON Entertainment Inc

2020.11.23 2,832,270 - - - 30,990 2,863,260
2021.10.07 - - - - 18,900 18,900
2022.12.26 - - - - 10,530 10,530
2023.02.28 - 51,000 - - - 51,000
2,832,270 51,000 - - 60,420 2,943,690
(USD) 11 32 - - 15 11

LSMC(Least Square Monte-Carlo)

( )
NAVER
2019.02.27 2019.03.22 2020.02.26 2020.02.26 2020.03.27 2021.02.23 2021.02.23 2021.03.24
1.98 1.92 1.4 1.4 1.48 1.02 1.19 1.44
24.30 24.00 20.40 20.40 24.00 26.12 25.09 25.11
0.2 0.2 0.16 0.16 0.2 0.2 0.2 0.2
129,500 127,000 190,500 190,500 152,500 386,500 386,500 386,000
39,906 19,365 48,526 37,580 18,219 81,253 89,003 79,368
128,900 131,000 186,000 186,000 186,000 362,500 362,500 384,500
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( )
WEBTOON Entertainment Inc
2020.11.23 2021.10.07 2022.12.26 2023.02.28
0.45 1.11 3.82 4.15
5.5 5.5 5.5 5.5
61.00 57.37 31.50 31.70
UsSD 11.03 USD 13.03 UsSD 32.30 UsSD 32.30
USD 5.86 UsD 6.70 USD 11.80 UsD 12.05
USD 11.03 USD 13.03 UsSD 32.30 UsSD 32.30
) 6,553 (
44,219 441 ( 2,616
)
)
2019.02.27 2019.03.22 2020.02.26 2020.02.26 2020.03.27
NAVER
- 10 - 10 10
192,000 192,000 192,000
10 10 10
192,000 192,000 192,000
2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24

NAVER
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192,000

10

192,000

()
< > )
2019.02.27 5,128 - (160) - 601 5,569
2019.03.22 4,750 - (1,000) - 1,000 4,750
2020.02.26 2,703 - - - 583 3,286
2020.02.26 3,000 - - - - 3,000
2020.03.27 4,000 - - - - 4,000
2020.04.30 530 - - (53) 106 583
2020.04.30 2,106 - - - 4,500 6,606
2021.02.23 1,755 - - @7 351 2,079
2021.02.23 14,027 - - - 500 14,527
2021.03.24 6,000 - - - - 6,000
43,999 - (1,160) (80) 7,641 50,400
(KRW) 263,785 - 130,710 245,569 193,968 256,292
< > )
2019.02.27 4,660 - (354) - 822 5,128
2019.03.22 4,750 - - - - 4,750
2020.02.26 2,120 - (159) - 742 2,703
2020.02.26 2,106 - - - 894 3,000
2020.03.27 4,000 - - - - 4,000
2020.04.30 530 - - - - 530
2020.04.30 2,000 - - - 106 2,106
2021.02.23 1,539 - - - 216 1,755
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2021.02.23 10,108 - @7 3,946 14,027
2021.03.24 6,000 - - - 6,000
37,813 (513) @n 6,726 43,999
(KRW) 257,916 146,598 362,500 288,239 263,785
() (Monte-
Carlo)
( )
2020.02.26 2020.02.26 2020.03.27 2020.04.30 2020.04.30 2021.02.23 2021.02.23 2021.03.24
2.75 2.62 2.64 2.73 2.66 2.59 2.81 2.80
2.05 3.15 3.24 2.23 3.33 3.05 4.15 4.23
26.31 26.31 26.31 26.31 26.31 26.31 26.31 26.31
0.35 0.35 0.35 0.35 0.35 0.35 0.35 0.35
198,900 198,900 198,900 198,900 198,900 198,900 198,900 198,900
39,994 48,176 48,824 41,486 49,516 7,043 12,457 10,840
186,000 186,000 186,000 186,000 186,000 362,500 362,500 384,500
() 488 (
1,240 )
( )
39,580 38,519 )
( )
2024.01.02 2024.07.01
227,500 162,900
85,108 124,115
(RSV)
() ( RSU )
2022.05.31 2023.03.31
NAVER NAVER
192,959 256,974
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48,595 ( 288,000 ) 45,801 ( 202,000 )
( ) ( )
RSU 2023 31 RSU 2024 31
2024 31 2025 31 2025 31 2026 31
2024.03.31 2024.07.31
NAVER NAVER
132,106 169,499
16,210 ( 187,400 ) 29,493 ( 174,000 )
( ) ( )
RSU 2025 31 RSU 2025 31
2026 31 2027 31 2026 31 2027 31
() RSU 37,801 ( 33,867 )
() RSU (Monte-Carlo)
( )
2022.05.31 2022.05.31 2022.05.31 2023.03.31 2023.03.31 2023.03.31 2024.03.31 2024.03.31 2024.07.31
1.77 1.77 - 3.80 3.80 - 3.29 3.29 -
35.00 35.00 - 35.00 35.00 - 25.00 25.00 -
0.20 0.20 - 0.20 0.20 - 0.20 0.20 -
288,000 288,000 288,000 202,000 202,000 202,000 187,400 187,400 174,000
175,680 221,760 288,000 139,380 155,540 202,000 104,944 136,802 174,000
23.
( )
™ 8,240,670 8,240,670
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13,909,234 13,909,234
12,842,969,805 11,357,460,532
12,865,119,709 11,379,610,436
™ 50
10
1.5
( )
/ ( 2025 26 ) ( 2024 26 )
12,842,969, 805 11,357,460,532

11,238,475,676 10,076,740,304

1,968,704,486 1,414,312,848

(9,276,275) 1,968,599

(21,334,680) 45,424 555

(333,599,402) (118,588,089)

- (62,397, 685)
(168,436,667) (118,984,856)

)
1,130 (1,130 ) 168,436,667 118,984,856
790 (790 )
12,674,533,138 11,238,475,676
24.

)
@) 643,166,273 594,106,898
102,403,406 107,136,455
43,865,691 79,326,193
107,111,808 82,550,976
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5,146,024 4,288,917
7,700,740 4,709,924
40,299,173 29,335,508
6,957,245 9,863,188

2,536,559, 644

2,310,827,076

740,669,003 637,645,768
3,089,776 2,456,856
38,664,979 34,345,879

4,275,633,762

3,896,593,638

) 42,278 ( 40,054 )
25.

)

39,188,544 44,581,032

24,016,712 46,006,312

423,603 891,850

- 79,619,318

- 129,763,159

21,379,046 135,801,160

121,229,272 -

11,581,273 5,415,378

1,173,269 4,891,588

218,991,719 446,969,797

)

175,680,857 78,468,296

55,261,246 78,567,512

891,101 3,596,729

7,841,794 6,355,218

46,760,519 88,698,559

427/594
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38,758,586 367,049
25,023,377 33,421,476
2,004,527 1,549,755
352,222,007 291,024,594
26.
)
762,022,733 183,511,787
70,592,900 36,532,732
140,757,466 160,741,743
- 1,634,500
973,373,099 382,420,762
)
61,449,380 80,381,886
56,026,671 35,135,568
228,709,462 230,247,192
- 3,446,800
340,953 394,657
346,526,466 349,606,103
27.
)
502,826,224 538,015,056
(271,297) (6,088,858)
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2,401,996 (13,754, 309)
(551,693) (92,171)
504,405,230 518,079,718
( )
2,473,109,717 1,932,392,566
641,617,771 499,789,637
(184,720,541) (28,969,701)
11,398,006 27,828,228
(907,382) 5,501,115
(4,654,637) (1,326,729)
24,950,611 21,691,103
(271,297) (6,088,858)
(551,693) (92,171)
(4,859,822) (12,804,851)
2,671,649 -
19,732,565 12,551,945
504,405,230 518,079,718
25.94 ( 25.86 )
( )
(104,534,321) 28,008,587 (76,525,734) 37,319,265 (10,006,680) 27,312,585
(28,783,972) 7,449,292 (21,334,680) 61,161,378 (15,736,823) 45,424,555
453,419,278 (117,344,909) 336,074,369 - - -
320,100,985 (81,887,030) 238,213,955 98,480,643 (25,743,503) 72,737,140

429/594
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( )
79,234,599 (20,516,612) 58,717,987 77,325,622 (20,059,552) 57,266,070
(12,517,492) 3,241,217 (9,276,275) 2,658,173 (689,574) 1,968,599
11,272,330 - 11,272,330 66,185,752 (1,569,055) 64,616,697
77,989,437 (17,275,395) 60,714,042 146,169,547 (22,318,181) 123,851,366
( )
12 164,351,748 152,216,339
12 348,393,223 312,172,898
512,744,971 464,389,237
12 (95,681,081) (117,135,920)
12 (240,317,993) (86,770,087)
(335,999,074) (203,906,007)
176,745,897 260,483,230
(
< )
(93,389,679) 22,146,289 - (71,243,390)
(764,517) (4,503,624) - (5,268,141)
- - (117,344,909) (117,344,909)
(109,751,811) (32,390,823) - (142,142,634)
(203,906,007) (14,748,158) (117,344,909) (335,999,074)
23,522,407 (19,052, 644) - 4,469,763
435,283 640,987 - 1,076,270
4,232,313 (95,357) - 4,136,956
39,984,617 3,732,546 - 43,717,163

430/594
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73,527,377 13,966,362 7,449,292 94,943,031
3,300,255 387,986 - 3,688,241
164,564,176 4,267 28,008,587 192,577,030
35,723,180 4,864,213 - 40,587,393
119,099,629 8,449,495 - 127,549,124
464,389,237 12,897,855 35,457,879 512,744,971
260,483,230 (1,850,303) (81,887,030) 176,745,897
)
(98,343,025) 4,953,346 - - (93,389,679)
(1,503,426) 738,909 - - (764,517)
(122,074,238) 12,322,427 - - (109,751,811)
(221,920, 689) 18,014,682 - - (203,906,007)
21,287,929 2,234,478 - - 23,522,407
168,301 266,982 - - 435,283
7,409,536 (3,177,223) - - 4,232,313
39,723,304 261,313 - - 39,984,617
81,508,690 7,755,510 (15,736,823) - 73,527,377
3,306,090 (5,835) - - 3,300,255
174,572,563 (1,707) (10,006, 680) - 164,564,176
31,152,118 4,571,062 - - 35,723,180
6,168,367 (4,599,312) - (1,569,055) -
130,573,099 (11,473,470) - - 119,099,629
495,869,997 (4,168,202) (25,743,503) (1,569,055) 464,389,237
( 273,949,308 13,846,480 (25,743,503) (1,569,055) 260,483,230
693,982 (
594,401
15
2,671,649

431/594
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1,968,704,486

1,414,312,848

150,593,639 150,427,724
13,073 9,402
( )

150,613,742

55,124,629,572

(2,347,500)

(175,540,000)

663,053

168,182,623

55,117,272,195

55,117,272,195 +

= 150,593,639

149,981,718

54,743,327,070

632,024 162,792,205
54,906,119,275
54,906,119,275 + = 150,427,724
( )

1,968,704,486

1,414,312,848
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150,593,639 150,427,724
409,077 425,705
151,002,716 150,853,429
13,038 9,375
29.
( 2025 28 2023 12 31 )
@) 149,058,997 150,613,742
1,130 790
168,436,667 118,984,856
* 25 26
2025 28
( 2023
2023 62,398 2023 22
150,355,868
415
62,397,685
30.

( )

1,968,704,486

1,414,312,848

2,025,415

545,590

107,111,808

82,550,976
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5,146,024 4,288,917
7,700,740 4,709,924
(121,229,272) -
25,023,377 33,421,476
(70,378,864) (55,192,732)
190,049,837 71,277,297
17,432,459 15,914,931
(423,603) (891,850)
1,385,793 1,171,173
(283,776) (4,550)
290,699 47,700
- (79,619,318)
28,034 3,976
300,000 1,251,328
(889,494) (1,867,199)
(140,757,466) (160,741,743)
228,709,462 230,247,192
(21,379,046) (265,564,319)
38,758,586 367,049
46,760,519 88,698,559
- (3,019,839)
86,144,133 119,380,336
61,175,554 65,091,940
(74,235,049) (30,427,336)
61,449,380 80,381,886
(762,022,733) (183,511,787)
504,405,230 518,079,718
(3,105,722) 6,726,857
(9,141,200) 12,971,847
41,005,449 101,463,969
8,479,900 15,122,974
2,505,693 471,382
22,180,330 (19,827,567)
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14,001,735 (9,596,641)
721,711 2,763,981
49,716,296 13,671,338
440,000 (1,391,275)
(58,513) (312,379)
(8,865,995) (9,523,755)
(73,817) 65,901
2,278,808, 100 2,063,508,775

( )
2,222,121 729,494,000
(1,045,565) 2,270,424
1,197,149 2,366,794
814,936 4,346,257
864,515 952,781
285,307,711 54,758,014
778 (3,955)
347,766,613 -
- 110,012,619
590,708 42,055,451
67,315 -

( )

136,899,000 15,000,000 1,905,681,153 341,084,620 - 28,767,088 2,427,431,861
- 185,000,000 199,320,560 - - 47,545,047 431,865,607

(139,029,000)

(250,000,000)

(36,795,152) | (118,984,856)

(23,851,362)

(568,660,370)

864,515 118,984,856

119,849,371

435/594
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200,000,000 (200,000,000) - - - - -
- - - 1,524,332 - - 1,524,332
- - 3,210,879 - - 508,983 3,719,862
(@) 2,130,000 - 149,076,124 - - (8,814,882) 142,391,242
200,000,000 - 2,007,288,716 306,678,315 - 44,154,874 2,558,121,905
™
< > ( )
- 187,274,700 157,977,000 1,704,518,277 377,802,781 - 27,262,845 2,454,835,603
763,260,000 - 508,840,000 176,512,824 - - 2,270,768 1,450,883,592
(773,337,000) (173,899,800) (520,192,000) - (36,878,823) (62,397,685) (1,498,298) |  (1,568,203,606)
- - - - 952,781 62,397,685 - 63,350,466
- 155,559,000 (155,559,000) - - - - _
- - - - (792,119) - - (792,119)
- - - 2,794,103 - - 625,978 3,420,081
(@) 10,077,000 (32,034,900) 23,934,000 21,855,949 - - 105,795 23,937,844
- 136,899,000 15,000,000 1,905,681,153 341,084,620 - 28,767,088 2,427,431,861
™
31.
. KB 565,000
180
. 1,456
813 ( 4,700 )
} ( ) 482,091
( 40 ) 51,000
100 )
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27 (
8,109 ) ( 27,999
)
( )
Vista Equity Partners Fund -A, L.P. usb 50,000,000 17,062,665 32,937,335
K-Fund EUR 100,000,000 80,898,845 19,101,155
General Atlantic Investment Partners 2021 LP usb 150,000,000 133,797,813 16,202,187
TBT Global Growth Fund KRW 25,000,000 15,000,000 10,000,000
Mirae Asset-Naver Asia Growth Investment Pte.Ltd. KRW 500,000,000 490,761,782 9,238,218
2020 27 2020 2020 13
NAVER J_Hub Citi Bank Japan 50
2023 NAVER J.Hub
UFJ
350 UFJ 221.6
KB
CJ CJ
Logistics CJ ENM Studio Dragon Japan
2021 16
( )
2021 10 Cafe24
57,200
13,760
35,522
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TIVING
WEVERSE COMPANY
Carousell
Pte Ltd
2024 NAVER Z 1,000
600
2025 400
32.
14.
NAVER CONNECT
-y NAVER NAVER CONNECT
Ubob
™ 1024
< > ( )
(GD) )
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NAVER Cloud 34,766,899 25,638,494 | 882,723,405 254 158,081 89,352
NAVER FINANCIAL 17,839,294 2,938,992| 105,108,759 7,957,036 55,734 91,591
NAVER Webtoon 1,300,149 7,674,341 70,380,504 - 31,993 1,596
CommPartners 73,346 - 16,658,941 - - -
Greenweb Service 109,983 - 39,826,434 - - -
Incomms 100,909 106,284 21,380,791 - - 178
NAVER 1&S 31,910 720,481 7,430,605 - 15,988 13,868
NAVER France SAS - 36,634,181 - - -
N Tech Service 146,623 - 48,868,698 - 6,034 1,604
SNOwW 145,984 3,188,696 3,596,430 - 15,584 35
NIT Service 41,521 9,136 1,926,353 - - -
NAVER Labs 128,886 2,916,696 34,643,763 - 545,798 55,973
NAVER Hands 152 78,375 2,084,087 - - -
NAVER CHINA CORPORATION - - 10,966,195 101 - -
NAVER J.Hub 58,402 9,883,227 247,763 24 - 5,638
NAVER VIETNAM COMPANY LIMITED - - 7,295,181 - - -
LINE WORKS
( ) - - 391,454 - - _
NAVER Webtoon Company 367 254 - - - _
STUDIO LICO 38,013 103,743 98,000 - - -
Amuse(* ) 2,566 - - - - -
Audiensori 30,227 2,392 382,548 - - -
KREAM 61,263 1,295,636 - - 737 219
Cake 15,607 274,815 22,161 - 1,105 -
WEBTOON Entertainment Inc 322,571 - - - - -
Studio N 369 - - - - -
MUNPIA 2,868 - - - - -
NAVER U.Hub Inc - 116,464 9,538,015 131 - -
Chengdu NCC Technology Corporation - - 7,370,773 - - -
Poshmark, Inc. 700,254 - - - - -
Semicolon Studio 72 - 19 - - -
Namain 27 - - - - -
PAP 288 - - - - -
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NAVER Z * ) 306,615 7,143,953 51,450 - 66,563 539
Cafe24 1,141,243 - 7,605,734 - - -
WEVERSE COMPANY 20,620 1,163,571 - 72,325 - -
- - 1,083,395 - - -
- - 728,012 - - _
LINE Plus ) 277,734 - 2,966,029 - - 2,090
LINE Studio ) 6,162 - - - - _
) - - 250,000 - - _
LINE VIETNAM COMPNAY LIMITED(* ) - - 49,957 - - -
LINE Taiwan Limited(* ) 169,930 - - - -
*) 54,348 - - - - _
) - - 580 - - -
Playlist 2,066 - 2,743,394 - - -
LINE NEXT Inc. 45,880 - - - - _

Mirae Asset - Naver Asia Growth Investment

Pte.Ltd.
G
- - 69,817 - - -
)

1PX 2,114 - 6,409 - - -
CELSYS, Inc. 2,000 - - - - -
2,240 - - - - _
LY Corporation(* ) 79,008,553 - 12,151,479 - - -
LINE PLAY ) 211 - - - - -
YLAB 5,000 - - - - -
LINE Financial Corporation(* ) 1,850 - - - - -
LY Communications Corporation(* ) - - 137,301 - - -
LINE Pay Plus Corporation(* ) 7,500 - - - - -

440/594
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) - 358,000 - - -
- - 865,161 - - -
- - 601,917 - - -
- - 454,149 - - -
58 - 794,165 - - -
- - 627,200 - - _
- - 754,200 - - -
699 - 427,398 - - _
- - 340,500 - - -
- - 613,052 - - -
- - 321,338 - - -
NAVER CONNECT(* ) 343,550 3,523 305,360 10,000,000 - -
DD 12,065 - - 8,000,909 - -
NAVER DI IS 172 - - - - -
Ubob(* ) - - - 27,500 - -
- - 396,537 - - -
* 1024
(*
* 544,561 695,528
* ¢ )
(*
(*
< )
(GED) &)

441/594



EDINETOOOO

OO0O0O000O0On(e39104)
ooooOoog
NAVER Cloud 29,777,440 17,940,462| 765,960,240 263,301 131,124 3,425,984
NAVER FINANCIAL 17,656,184 2,616,834 90,571,413 10,240,510 31,250 110,273
Works Mobile 953,618 2,058,525 18,053,875 39,955 - 8,782
NAVER Webtoon 1,289,339 8,260,391 83,748,199 154,670 25,373 53,247
CommPartners 31,001 - 14,667,486 - - 962
Greenweb Service 43,838 - 42,254,153 - - 718
Incomms 42,017 102,594 21,236,785 - - -
NAVER 1&S 38,391 761,305 11,415,101 - 35,364 16,232
NAVER France SAS - 144,341 35,927,514 102 - -
N Tech Service 24,042 - 50,096,743 - 22,354 14,645
SNOwW 79,165 2,796,519 1,662,157 51,996 8,751 45,247
NIT Service 6,183 34,368 1,768,555 - - 12,391
NAVER Labs 83,031 2,601,596 1,131,378 - 14,172 49,797
NAVER Hands - 88,389 2,122,718 1,522 - -
NAVER CHINA CORPORATION - - 10,232,438 1,930 - -
NAVER BAND Inc - - 4,815,868 - - -
NAVER J.Hub 4,558 3,425,830 358,875 230 - -
NAVER VIETNAM COMPANY LIMITED - - 5,372,826 - - -
LINE WORKS
( 999,516 - 407,520 - - -
NAVER Z 244,306 3,961,158 15,000 74,843 1,807 47,676
NAVER Webtoon Company 1,228 - - - 56 -
Amuse 53,454 - - - - -
Audiensori 33,932 - 324,860 - - -
KREAM 25,744 1,214,600 - 21,379 285 12,880
Cake 26,487 580,659 29,432 10,971 17,892 3,773
WEBTOON Entertainment Inc 1,108,773 - 1,108,773 - - -
Super Labs 3,560 447,580 - 8,465 18,310 8,490
Chengdu NCC Technology Corporation - - 6,938,625 - - -
PROTON PARENT, INC. - 355,564 36 - - -
Semicolon Studio 37 - 76 - - -
4,500 - - - - -

442/594
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LINE Corporation(* ) 12,171,505 - 438,457 - - -
LINE Plus ) 151,409 30 1,596,693 - - 3,402
Markt(* ) - - 9,989,517 - - -
- - 850,000 - - -
- - 819,171 435 - -
Cafe24 335,113 - 8,900,576 - - -
IPX 3,034 - 964,948 - - -
WEVERSE COMPANY - 1,224,812 228 69,269 - -
LINE BIZ+ ) 1,871 3,171 - - 1,273 5,718
LINE Studio ) 2,503 369,103 - - - -
LINE Financial Corporation(* ) 468 - - - - -
LINE PLAY ) 16,320 - - - 9,412 -
LINE Conomi ) ) - 18,579 - - - -
- - 928 - - -
LINE NEXT Inc. - - 157 - - -
LINE VIETNAM COMPNAY LIMITED(* ) - - 355,118 - - -
LINE Taiwan Limited(* ) 81,535 - 1,726,134 - - -
LY Corporation(* ) 1,559,268 - - - - -
) 80,511 - - - - -
(GED) - - 1,394 - - -
Playlist ) 1,429 - 2,270,893 - - -
Sidus 17,717 - 24,586 - - -

Mirae Asset - Naver Asia Growth Investment
Pte.Ltd. i i ) 20 ) )
China Ventures Fund I, Limited Partnership - - - - -
) 133,525 - 258,906 - - -
LY Communications Corporation(* ) - - 128,289 - - -
1,818 - - - - -
1,466 - - - - -

62
- 399,969 - 7,247,354 - -
&)
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22,000 - - - - -
- - 1,036,700 - - -
- - 660,950 - - -
682 - 840,231 - - -
- - 628,200 - - -
- - 1,026,200 - - -
175 - 1,032,053 - - -
- - 666,862 - - -
- - 834,544 - - -
- 800,426 - - -
25 - 644,009 - - -
- - 754,111 - - -
NAVER CONNECT(* ) 546,495 33,585 319,547 13,000,000 - 8,030
743 - 266,577 - - -
&) 3,958 - 10,572,289 - 2,214
NAVER ) 217 - - - - 1,268
Ubob - - - 213,500 - -
50,869 - 43,878 - -
(* 1024
(*
* 413,623 588,067
(*
(*
< ( )
)
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NAVER FINANCIAL 173,710,054 2,217,965 - 134,143,777 1,644,326
NAVER Cloud 3,986,573 13,105,632 410,000,000 46,999,831 7,307,376
NAVER Webtoon 559,880 889,391 - 12,776,789 3,499,598
NAVER 1&S 4,111 477,265 - 760,742 414,746
NAVER Labs 21,278 1,579,732 - 7,928,189 1,738,813
CommPartners 5,410 5,645 - 1,649,564 -
STUDIO LICO 1,823 33,842 - - 394,022
Greenweb Service 12,903 11,543 - 3,942,989 -
N Tech Service 10,929 270,149 - 4,795,075 -
Incomms 7,694 15,507 - 2,032,339 57,816
NAVER France SAS - 118,517 - 10,880,766 -
NAVER CHINA CORPORATION - 81,687 - 613,580 -
NAVER J.Hub &) 59,754 7,354,829 - 236,211 -
LINE Digital Frontier - 5,763 - - -
SNOW 158,766 480,180 - 667,512 1,510,328
NAVER Hands 167 - - 208,375 5,900
Audiensori - 2,440 500,000 1,676 -
NIT Service 2,909 116,856 - 207,530 -
NAVER Webtoon Company 15 467 - - 1,301
WEBTOON Entertainment Inc - 8,706 - 221,483 -
Cake 447 12,307 - 4,018 147,557
KREAM 9,577 166,361 - - 963,281
Chengdu NCC Technology Corporation - 71,882 - 771,421 -
Studio N 208 3,445 - - -
NAVER VIETNAM COMPANY LIMITED - 277,883 - 653,653 -
NAVER U.Hub Inc - 332,731 - - -
N-Visions - 52 - -
Poshmark, Inc. 725,013 - - - -
MUNPIA 1,346 2,195 - - 766
LINE WORKS
( - 2,890 - 82,159 -
Wattpad Corporation - 3,206 - - -
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LINE Financial Corporation(* ) 39 116,791 - - -
LINE Pay Plus Corporation(* ) - 102,037 - - -
LINE Taiwan Limited(* ) - - - 285,495 -
LY Corporation(* ) 28,661,720 6,912 - 12,174,240 -
NAVER Z &) 97,887 3,422,630 60,000,000 39,955 1,424,771
LINE Studio &) 2,804 218,528 - 3,872 -
LINE Plus &) 75,595 793,005 - 2,567,795 225,509
LINE PLAY ) - - - -
YJ Capital Inc.(* ) - 14,594 - - _
1PX - 149,466 - - -
- - - 132,000 -
¢ - - - - -
- - - 70,945 -
G
- - - 5,615 -
)
WEVERSE COMPANY - 31,190,890 - - 2,740,731
) 939 - - - -
Cafe24 4,510 - - 286,640 -
Playlist - 38,270 - 946,000 -
- - - 30,464 -
- - - 9,460 -
- - - 11,550 -
- - - 60,000 -
- - - 88,930 -
NAVER CONNECT(* ) 516 228 - - -
(GED) 1,060 160 - - -
_ - - 323 -
- - - 1,801 -
) 1024
)
)
)
) 35,571
< ( )
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NAVER FINANCIAL 149,984,135 3,223,989 - 102,231,316 1,644,326
NAVER Cloud 3,341,952 17,911,386 - 102,187,953 13,108,449
NAVER Webtoon 460,211 2,627,903 - 7,887,788 5,470,404
NAVER 1&S 3,823 778,659 - 1,294,992 526,529
NAVER Labs 10,052 2,467,137 - 149,602 1,681,109
CommPartners 9,199 131 - 1,456,405 -

STUDIO LICO 155 41,482 - - -
Greenweb Service 9,659 51 - 3,899,309 -

N Tech Service 12,482 190,724 - 4,827,027 -
Incomms 9,459 78 - 1,964,686 57,816

NAVER France SAS - 295,267 - 10,690,396 -
NAVER CHINA CORPORATION - 33,562 - 1,552,748 -
NAVER J.Hub 52,412 42,479,354 59,322,900 157,018 -
NAVER BAND Inc - 28,284 - - -
SNOW 81,333 492,735 - 534,872 2,167,882
NAVER Hands - - - 200,045 59,083
Audiensori - - - 15,182 -

NIT Service 3,631 785,967 - 158,848 445,199
NAVER Webtoon Company 110 1,860 - - -
- - - 25,194 -

WEBTOON Entertainment Inc - - - 125,781 -
Cake 1,216 53,652 - 26,669 388,027
KREAM 2,771 126,484 - - 768,446
Chengdu NCC Technology Corporation - 66,475 - 1,231,466 -
Semicolon Studio - - - -

NAVER VIETNAM COMPANY LIMITED - 72,524 - 503,341 -
NAVER Z 80,660 238,064 - 21,729 2,647,059
NAVER U.Hub Inc - 185,611 - - -
MUNPIA - 3,141 - - -
SpringCamp - 62 - - _

Studio N - 1,390 - - -
Amuse - 415 - - -
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LY Corporation(* ) 2,952,945 88,391 38,909 -
LINE Plus ) 47,817 828,175 565,081 -
LINE BIZ+ ) 352 89,550 - -
- - 220,000 -
Cafe24 4,510 - 208,560 -
1PX - 122,336 3,210 -
WEVERSE COMPANY - 31,834,413 - 2,647,059
LINE PLAY ) - 32,416 -
LINE Financial Corporation(* ) 210 47,288 - -
LINE Studio ) 4,675 146,677 - -
LINE Taiwan Limited(* ) - - 180,857 -
) 2,735 - - -
¢ - - 40 -
LINE NEXT Inc. - - 142 -
Sidus - - 1,151 -
¢
- - 10,758 -
)
Playlist - 13,334 - -
136,400 - 136,400 -
- - 7,250 -
_ - 97,240 -
- - 36,300 -
- - 109,451 -
_ - 50,478 -
- - 52,800 -
- - 160 -
NAVER CONNECT(* ) 4,021 1,587 11,000 -
1,085 - 3,345 -

(*
(*

(*

1024
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NAVER 1&S - 36,399,960 - -
NAVER Cloud - - 410,000,000 207,692
NIT Service - - - 715,073
Do Ventures Annex Fund, LP 106,067 - - -
NAVER J.Hub - - - 59,343,864
TBT Global Growth Fund I - 15,450,976 - -
SVA Soda Private Equity Fund - 168,154 - -
NAVER U.Hub Inc 70,614,600 - - -
Audiensori - - 500,000 -
SpringCamp Early Stage Fund - 17,820,000 - -
NAVER Z ) - - 60,000,000 -
China Ventures Fund I, Limited Partnership 3,586,484 524,257 - -
WEVERSE COMPANY - - - 3,034,407
CHINA VENTURES FUND , L.P. 2,070,860 - - -
TBT Global Growth Fund 7,500,000 - - -
18 - 600,000 - -
K-Fund 2,001,726 - - -

Mirae Asset - Naver Asia Growth Investment
- 2,450,000 - -

Pte.Ltd.
NAVER-
2,000,000 - - -
K-Fund 23,662,346 13,241,436 - -
- 1,312,500 - -
NAVER

- 17,685,996 - -
NAVER - 11,220,500 - -
10,347,250 - - -
A Holdings - 706,601,838 - -
- 8,000 - -
- 8,156 - -
- 282,637 - -
3,230,765 - - -
Do Ventures Fund , -A(* ) 1,333,500 - - -
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NAVER Labs 100,000,000 - - - -
SNOW 50,000,060 - - - -
NAVER 1&S - 2,925,000 - 891,017 -
NAVER Cloud - - - 286,006 -
NIT Service - - - 883,139 -
Do Ventures Annex Fund, LP 2,025,691 - - - -
NAVER J.Hub - - - 18,170,000 -
PROTON PARENT, INC.(* ) 1,735,303,734 - 207,833,121 133,735,565 -
NAVER France SAS(* ) 71,235,675 - 42,570,717 - -
NAVER CHINA CORPORATION - 6,636,781 - - -
WEBTOON Entertainment Inc(* ) 827,931,788 - - - -
TBT Global Growth Fund - 2,112,336 - - -
NW MEDIA CONTENTS INC. 7,055,890 - - - -
Smart Spring Fund 1,000,000 - - - -
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China Ventures Fund , Limited
3,604,238 1,585,056 - -
Partnership
WEVERSE COMPANY - - 3,961,158 -
CHINA VENTURES FUND , L.P. 5,074,682 - - -
LINE BIZ+ - - 355,824 -
TBT Global Growth Fund - 9,739 - -
18 - 604,932 - -
K-Fund 11,854,364 42,680,283 - -
Mirae Asset - Naver Asia Growth
- 14,169,325 - -
Investment Pte.Ltd.
NAVER-BSK (@ - 6,606,151 - -
NAVER
- 2,861,740 - -
NAVER-
2,000,000 - - -
K-Fund 28,624,048 - - -
- 375,000 - -
- 107,142 - -
Do Ventures Fund , -A 1,988,400 - - -
LINE Corporation(* ) - 4,480,522 - -
NAVER - 2,492,001 - -
NAVER - 31,000,000 - -
3,349,800 - - -
LINFE Conomi ) - - 3,664,640 -
A Holdings - 101,918,682 - -
- 8,162,038 - 22,626,298
62 (* )
(G - 2,175,364 - _
) - 129,601 - -
- 4,926,460 - -
¢ )
) 67,996
(* ) Wattpad Corporation
(* ) LINE Conomi
) 42,016
¢ )
¢ )
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Citibank 2020.04.13 2025.04.15 JpY 5,000, 000,000 5,000,000,000
NAVER J.Hub 2023.09.25 2028.09.25 JPY 35,000,000,000|  35,000,000,000
2023.09.25 2028.09.25 JpY 35,000,000,000  35,000,000,000
UFJ 2023.09.29 2027.09.24 JpY 22,160,000,000|  22,160,000,000
( )
( )
3,135,000 2,630,000
342,256 331,527
1,210,779 1,935,164
( )
) )
& ) 4,001,357,070 64.74 3,640,234,843 64.89
) 2,068,030,254 33.46 1,892,320,530 33.73
& ) 20,622,186 0.33 22,498,244 0.40
) 37,907,515 0.61 33,085,355 0.59
&) 52,975,060 0.86 21,660,034 0.39
6,180,892,085 100.00 5,609,799,006 100.00
¢ )
)
¢ )
) SERIES ON
(* ) NCP CLOVA B2B
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4,512,334,640 4,044,385,478
1,668,557,445 1,565,413,528
6,180,892,085 5,609,799,006
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HRY4BE
Hzs ]l zo2ad 128 216 MA
HzsJl zozad 128 216 MO
HIDIE B M (98
B =L H 26 (H) 2 HES (@) W
T s
L RETA 8,777,668 515,776 1,760.670,078, 780
HERMERHTY 6T BBE,72] ,DEE 00T 961, 7EE,000,745
BISENa 6T 1,882,168, 662.E23 200,845,860, 188
HIE-S AR 8N e E,B,7 1,006,565.51 1 BES,010,447
A WD B BT RE(,EAE,5EE EET EEE, 858,021,704
BRI 578,EP0.833 508,511,254
FENEE T [ 30,548, AED 546 31,280,377, 417
I HIEE T 13,815,448 201,057 13,710.081 362,015
ST 1o 1, E76 426, ] £ 470 1.908,687,275,012
AT 1 B{UElE, DBE M08 38,550, 7O, 50
EMT 12 B0 456, 05E 351 05,70 4B DES
BIEEA 13 TRE,|5T, 285,000 384,106,238, 758
BISEN8 6T 70,065, BTE.000 18,755,87E, 000
HIEY-SARN W WA E.6,7 1,085.111,004.524 1171, 808,583,008
FEIE S-S I S ST E,B,7 1,170,574, 376,534 1280585, 815,108
W BNIE W REIE R 14 B8, 360.BE68, ETOL0E0 B.440, 654 TEB, TE0
=0 e 27 176,745,807 214 260, 83, 230,308
EREANIERA &7.11 415,843,661 508 50812470810
HEI R ET [ o 450,105 423 23,503, 775,847
THidm M 17,647,111.016,838 15,470,001 445, E05
® 0
L REEN 1,652, 705,521,7E8 1,780.888,011,52)
FUEFRIENS 4815 685,504,085 853 588, 750,568,656
SEAFINER 4817 204,000, 000,000 136,854,000, 000
wEAMT 4817 - 240,052, 100,045
HIRHARR 211,108,580 451 288,111,807, 158
sgen 18 2B 556,085,841 A1 /BB, E58 BEE
[-EX ] 4811 AT BE4,GUE T2 45,811,707, 088
FEHEYED 16 434 £00,1 08,854 385,045, 773,770
L HIEEN BEUT, 60,043,200 2,806 276, 405, TAd
EUEFRIENS A4E]1E BE B35,885 841 24,075,006, 380
] LE]1T 2.007.288, 715767 1.E65, 718,068,440
IR 4817 - 15,000,000, 000
EMAGrEN e 356,558, 600,206 286,755, 168,276
sEEn 18 11.808,855.712 10,280,136, 184
[-EX 5 ] 4811 259,413,681 .583 204.ETEG1,7TE
FEERERER 18 &0, TEEBED B,BE3 410,798
Enax 4,850, A5, 454 DES 4,085 V65,807, 565
Iy =
I e 20 15,481,220,600 16,481 ,850,500
I THE M 2 1,240,601 454,012 1,187, 100,620,405
L IS THE PR 21 (B84,555, 060,507} (1.1132, 455 264, 0Ed)
V. MR 23 1g,885,110,700,000 11,870E10,485, 150
THEam 18,246, 86,551,005 11,450.826,041, 130
MEEEIEN 17,897.111,016,838 15,475,001 448, £5
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R el HI TR ) g0 273,040,306 13,846,480 (25,743,503) {1.569,055) 260,463, B30
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(Et9): 28, F)

TE =371 &3
SEFH ASHE FHI1=01Y 1,968,704,486 1,414,312,848
IEBEREREFL S 150,593,639 150,427,724
JEFF0u(EH: &) 13,073 9,402
w271 2 A7l F ot E IR ERR A dAWE S o geith
<EJ|> (B9 F)
T & REESF4T e
JIx 150,613,742 55,124 629,572
AINF42 HE (2,347,500) (175,540,000
T+ 42 HE 663,053 168,182,623

e 3 55,117,272,195

(+) Pl HFHEEE5TH5:65,117,272,186 = 366Y = 150,605,6305

<EI|> (E9: %)

T RE=EF4S =+

JIx 149,981,718 54,743,327,070

TIIF L HE 632,024 162,792,205
o H 54,906,119,275

(#) 7} H TR EEES 45 54,006,118.276 ~ 366%Y = 160,427,724
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48 ulmeted AR

(B9 @8 F)
e 27| =7
HEZ =0/ 1,068,704,486|  1.414,312,848
HEYERREHETAS 150,593,639 150,427,724
EXTE
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BiEEE Fai(s) 149,058,997 150,613,742
=Zi=E 1,130% T90&
== 168,436 667 H 118,084 B56E &
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o AFetd gt 99, 2714 AFH S FEFS glach

- & 7]
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30. 35 EER
L0l 2 Al F Y EE L2 QR HSEE 2AYY 2 dyggsez AL - B

Ao HF e &7 Tavth

(S d@)
=8 =] =]
EHIl=02 1,068,704,486 1,414,312,848
A=
CH e & 2H) 2,025,415 545 500
ZhE 107,111,808 82,550,076
A BE T 5,146,024 4,288,017
A T A EHH) 7,700,740 4,700,024
SRS AHE I (121,220, 272) -
ENFESAEIEA 25,023,377 33,421,476
| A0 2 (70,378.864) (55,102,732}
- T 100,040 837 71.277.207
2| T 17,432 459 15,814,831
ST A2 (423.503) (801,850)
RETSHEE 1,385,703 1,171,173
MNBHTAT R {283.778) {4,550
NBET&HESA 200,600 47,700
A - (79,610,318}
FETGAHESE 28,034 3,076
T T A T 300.000 1,261,328
P T AT {880,404) {(1.867.150)
I EAEANNSASEHLUFHEI0D {140,757 A66) (160.741,743)
EHIEATZANISIAIE AU FEEI IS 228 700 462 230,247,162
EXI S, THISUBEIUEDHEONY (21,370,048) (265.564,318)
SHI S, THISBUASBSIUEDHES4 38,758,586 367,040
SIS, THINSUTE I UEDF AT 46,760,519 88 608,550
EHI Y THINHYILES I HEDF A E LT EEY - (3.019.830)
FAEHHIE 85,144,133 110,380,336
Sk 1| 61,175,554 65,001,940
01T (74,235,040} (30.427,336)
Ol THeI & 61,440 380 80,381,886
Hi =+ (762,022,733) {183.511,787)
B QUK HI & 504,405 230 51B.070.718
JIE @32 SEUQ A= LOHE (3.105,722) 6.726.857
EEEIEL HE:
&= (8.141,200) 12,671,847
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JIERRHE 41,005,449 101,463,060
JIEHRE Tk 8,470,000 15,122,974
JIEHHI R B A& 2,505,603 471,382
Oxs2 22 180,330 (19,827 567}
O TSH 2 14,001,735 (0,508,641)
I |0 ASHE 721,711 2. 763,081
JIEHRETH 40,716,208 13,671,338
JERESETRY 440,000 (1.301,275)
EEE (58,513} (312.370)
EHISHFHY (8,865.005) (6.523,755)
J1E (72.817) £5.901

A 2,278,808,100 2,063,508,775
4. 371 2 A7l F 489 #9420 gt Fa At e DHd

(B9 =)

=2 =9 =]
ST 2HAH 2,222 121 720,404,000
RETA HE DTS2 S {1,045 565) 2.270.424
FIHSHEY 7SS UM 1,167,149 2.366,704
SAMEBHE QSHE OE TRIDETFL FI 814.036 4,346 257
MNEATAE Sh 864,515 052,781
SRS St 285307711 54,758,014
FETN4 HF OS2 ST 77 {3,058)
SECAWRI S 347,766 613 -
OHES ETHMH ME SXINSELFL S0 - 110,012,618
SE=ZSEH S 580.708 42 055,451
ERINBLETFL ME 0432 SN 67,315 -
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NREEESE UM wE
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REAFIDUE |BNHIS A =E-L ] NTshEs e
iz 130,800,000 19,000,000 1,00%.881,193 241,084,820 - 28,707,088 2 427,481,800
MEER-TY - 181,000,000 190,320,500 - - 47,545,047 431,B659,007
MESR-4N {13p, 020,000} -|  {za30.0o0,000) (3m,7om,182)|  (118.084,308) (23,am,202)|  (s88.8a0.370)
IS - - - 64,515 118,264,890 - 110,B40,371
REY A 200,000,000 (200,000,000 - - - - -
HE W WA - - - 1,524,332 - - 1,524,332
A - - 3,210,870 - - 506,083 2,710,882
JIEHs) 2,130,000 - 140,078,124 - - {3,814,682) 142,301,242
JIg 200,000,000 -| =zporasaTie 208,878,313 - 44,194,874  2,596,121,003

(+) 71Eb= BEHEFA 99 S 2 AFEEFHAM dHBF2E EAH eIzt AFE 5
o] ZgHH gt

<83 (EHF: ME)
= NEHESE UM 2R -
BANE= RERABINUS |HIHUS ki L=E ] onaags JIE}

AR - 187, E74 700 167577.000| 1, 70LS18.ETT 577, BOE.TE - E7.BEE,BA5| E.4EABESEDA
L BT TE3,260.000 - EOBLEAN, 000 176,518,884 - - EBET0,768|  1.450,853,508
s (773,887,000 {172,800,800) | {520,1RE.000) - {85,678, BEE) IE2, 337, EE5] (1.4ps.eug}| (1,568.208,605)
HIga - - - - eEETE] 52,207,685 - E8,350, 465
#ES DR - 166,550,000 | {1586, E60.000) - - - - -
HE - - - - e 11 - - 7ae, 11
22 - - - 2,704,108 - - 826,078 3,£80,081
FHEN} 10,077.000 (52, 034,000) BE4E4, 000 £1,865,040 - - 108,705 23,557, 844
el - 136,800,000 15000000  1,005.681,158 241,084 £20 - BETET.0BE| 248731881

(+) 71ebs GEEFA o9 S 2 AFEEHAM dHBF2E EAH eIz AFE 5
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M Fe7| 83 2 65,0008 gks o] fEE LS A
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% 2] 1] 5718t lendTEY] dEfAE A2 74

2 FUuch £F A4e A<
Uk

o grd #A e MEESEELz B o i S5 gesly | 466 okfle] B
£ AFga gled AfzgozBE gladetd(f=d: 4 7onEelg)e] fHARFESES
AFen gFch

o 271 @A Hae S8R delHdl 4% & Aot dddds FE0d
482 po1E et (e g - 4k gl)e] HEFAMA S Adskn dedch BER 2012
A ZHAe 51,0009 T (Fe kA < 1p0¥TH)e] Ex] HSA2E Adst D dFuch

2 271e @A #ibe Reelse 2 L8ud 53 gdeko 2739 aeakdd iz
AR & Qlom(isrtd: 81099 7hg), iel-2 55 Bestd 58 Lsatdddd d1
E AR F dFuchasrbd: 270008 d). T 2501 i AF 23 dAE
Me g oo 449 Fd3s T Ade] sERANH e SgEe A+ SR
Az QHs slguinth

of @71E A v BT HE F e SAdde] At g2 #AdA s g2
e,

(e M TR

ey = e neyw G oo E o

L2
\fista Equity Partners Fund VIlI-4, L.P. usD 50,000,000 17.082,865 32,837,335
F—Fund Il EUR 100,000,000 B0.808.,845 18,101,155
Gaeneral Atlantic Investment Partners 2021 LP usD 160,000,000 133,787,813 18,202,187
ElzlEl #2W 4F fzZ B EE AW 25,000,000 15.000,000 10,000,000
Mirae Asset-MNaver Asia Growth Investment Ple.
L HAW 500,000,000 480,761,782 B.238.218
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gl FAb= 20209 39 279 o]akE Ao g8 2p2nd 49 0¥ BB A3 Zoo wek
2020 449 13¢4 MAVER I, Hub® Citi Bank Japan 33 JPY 604 ti&flq 549

A FEFALE Adadsuc 29 20233 94 69 ol4kE 2 9¢) o}t MAVER
J.Hub®] Mizuho Bank, SMBC ¥ MUFG #3894 fisld A FES A<2g fd&ed5 100
CAZEEA S dade] == 749 E2 Mizuho Bank #9F 538 JPY 3609, SMBC A&
5 E JPY 360, MUFG Y5 438 JPY 22189 Y},

Ab @71 A S KBEHEER 5o 9@ Ed S 7 Ee g

o, @7l AA e crrldd e a5 e AwE ARAF #AE Bk - /A A
st CI§3-&, CIENM, 2F0 22838 F4& B Fol9, SiF A2w gdsto 4
3t +dAdesd 2 ddE2AFEE AR 7 de 230 AEEY e

2, A= 2021 849 169 olAkS]) 2oje] webA AAA/GA @ 258 A8 ASE Alg
AR BAE A3 - 54 87] Aot A7) 2 AL FEAWAAANHHAER ol51E) 5

Aeud. A% AL et Aag $ANSsE 2 eI AL Adsiauch

3 A0} A8 FAL 97 718 $9 ARl AR AFigh

7k HAMe 20214 84 109 olAkE 29 w2} Fi24 F 45 A ASE AAGAF #A
& 73 - 7AlEr] figke S A F4E $2F dEE AdE AEZdded #
Astst gdsto] Sdrfed, oY RS Adskd e Fak ASTE RS 2
718 T4 AL AT He AFith

Fho27lE A4 e 9 E 25718 e gEcd A71dF 67 2008 o2 ER
AF=He et 2% ARrge4F F FHET g9E A48 18,7608 T & 435

oo, dHEFT 36,6224 ol s Ade] AL g 22 €4 @0 25
FE AbEel AE gy
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32, EwAzR A

2012 8 AT A $401Q, BAY R FEOIQ0) 8%e F4 14, 7} o7 A
o Qg

wo2rlg g8 Ard @4 gk oiE F Al 22 AR - A7 Al 2l 7l S+dA
A ok ek

B S =g
Felg A MaZEl20ICiH, Fo8 A D28 ~8E],
HEe doe, HEEe! H0HEES, THEY

THEtE 2l aEmlel, JECHH Ol W0l AW Al AL

JIEH =) ol AolHHE W LIS AL AOITICIE A, a8 AL
SHE MMM A TICIEA, SEa8 AL I8
HEF } Feb, Fesld I SR FAB EME FAB A TS SEAR A
RLl-TE

(+) 716} BgAAe 719AAZIEA A1024 % 'SF@FA A} 4o E-gAA) EHde =
#oz o SRETA 2 FAAR #F FE o0& FlgdHAd L2554 2 Ak /9
A 9UEE 9 7 UE 3 2E BT s 4E i e FAEYS

ok 27 2 A7l ¥ STaAR g dde 2 49nl S F Ade o2 geunh

SR (EHH: M8
HU+Y Bl=a) HULIE §(=a) RIRE T
ek - HAE
- JIE} BRI HE e HE
HIHH @EHRE F 8N 34700860 | 29,536.464| BEE, 723,400 254 138,081 59,352
HIH B I o e A 17630204 203B0e2( 109,106,798 7,807,080 15,734, @1,981
HINHEE S8 1,300,140  T,674.341| 70,380,904 - 31,083 1,904
A IS A T3.340 =| 16,038,041 - - -
a8 A DM A 100,983 -| 20,H20,434 - - -
T M HYHE 100,908 108284 21,380,701 - - 178
HIH B 0RO B4 & 2 B AL 3l T20.481( 7,430,800 - 15,088 13,808
HAVER France BAB - 1| amEa4,181 - - -
EES MHI A F28 A 148,823 —-| 4&8,B8E.808 - #.0a4 1,804
ENSCRE N P 148084 3186808 3508430 - 18,584, 24
BEINHOIE A HIA F5 2] 24 41,821 5128 1,026,353 - - -
HINE @4 T8 126828 2,016,000 24,643,783 - 54,708 55,973
SR |HHBHEE F2lmi} 152 TE.ATA 2,084,087 - - -

HAVER CHINA CORPOAATION - -| 1o,@08,103 101 - -
HAVER JLHub Corparation =B.402| @,B3E.2ET 247,783 24 - 1,028
HAVER WVIETHAM COMPANY LIMITED - - TEemIE - - -
LINE WORHKE Corparation
{7, Weeka Moblk Japan Corparation) ) B s ) - )
HHHEEEBEL F Hat anr 254 - - - -
ARCIZE R F8 A LT E] 103,743 @B, 000 - - -
TN HRZ() 2964 - - - - -
e 8 A 2O 30227 2302 EA2 N4E - - -
SR FemA al.zmE|  1,Z0m.030 - - Tar¥ 218
AND Feam it 18,007 274,819 22181 - 1,108 -
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WEBTOOH Entertainment Inc 222,971 - - - - -
ARLCI2H FLIHAL L] - - - - -
T A B0 2,808 - - - - -
HAVER U_Hub Inc - 1oasa 9,536,009 131 - -
Chengdu MG Technoiogy Comoraton - -| TaETnITa - - -
Foshmark, Inc. TOD, 254 - - - - -
FHEM NIEEERLRZ T2 - 19 - - -
LHDHE FAIm A zF - - - - -
B FuEN 288 - - - - -
HIHB S & HAH2) 300,013  T,143.953 51,450 - 06,583 LEL]
FrHiz4 FIB A 1,141,243 -| T.m0mT34 - - -
T A FHARHEL 2o0020|  1,103.971 - 72,321 - -
WAEM A - - 1,082,200 - - -
AN FEIENE - - T2B.02 - - -
SRS A G B AHE) 277724 - 2,080,020 - - 2,000
SR A MLCI2 28 AHez) g182 - - - - -
TS MO AT S ) - - 250,000 - - -
LINE VIETHAM COMPHAY LIMITED{#2) - - 40,057 - - -
LIME Tatwan LimiBad(*2} 180,930 - - 2 - -
T E A WOz 54,348 - - - - -
& 8 A EI0ICIN («2) - - 180 - - -
FAQTIAE FL8 4 20048 - z7azz20s - - -
AN
LINE MEXT Inc. 45,880 - - - - -
M2 As3at — Maver Asia Growth Imvestment Fia.
Lid, ) ) ) ’ - )
T8 A OO B BB Se) - - ORE1T - - -
GOl Fo]Hat 2114 - 0,400 - - -
GELEYE.Inc. 2,000 - - - - -
TS HAENA Z.240 - - - - -
LY Comarationi#z) 78,00E. 953 = 12191478 - - -
RIS OO fS ] S AHE) 211 - - - - -
A B0 5,000 - - - - -
LIME Financlal Comporaton(«2) 1,850 - - - - -
LY Communications Corparation] s2) - - 137,301 - - -
LINE Pay Fius Corparation]sz) 7.900 - - - - -
A8 A BT A a8 - 9B, 000 - - -
HOLEE FAEM - - Ba5.181 - - -
T A FIEED A - - 611,07 - - -
FUHMN ADH - - 494,140/ - - -
FUEM SIWN =3 - Ta4,169 - - -
BRI |MEEHA S - - 627,200 - - -
RS T 2 HAL - - 754,200 - - -
T M HHHE aca - 427,208 - - -
FUEM HE - - 340,500 - - -
DT R =3 A F208 A - - 612,052 - - -
FAUH M SRENCN - - 221,228 - - -
THEHRI B HIDIBIFE Sin1) 343,930 3.923 205,300 10,000,000 - -
THEHR B SHIDE{=1){*7] 12003 - - 8,000,000 - -
HE THEHE B W HE S B 1 ) (aa)(e7) 172 - - - - -
T E A R - - - 27,500 - -
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<EI= (e EE)
FS2 Baa) HEHE Bi=3) I Tt
=y HarE
HEsy JIE HEHIE JE = HE
HOIE@EHRE FLHA BE,TTT.A40( 17,040,402 TE0,000,240 283,301 121,124 | 3,429,064
WIOI I o TR 2B AL 17.050,164( 2,818,534 ©0,971,412| 10,240,800 21,290 110,273
HADHIR FA8A ws3,818| 2088528 18,093,579 3o, a9 - 8,7E2
HOESE B8 AL 1,280,330| E,200,201| 53,748,100 154,670 25,373 3,247
LA WIS A 21,001 —-| 1a807 480 - - oz
FEAHA JHBEMH A 43,828 - 222182 - - 718
LA UYE 42,017 102,504 21,236,785 - - -
W01 0RO B & TR a0 A 23,301 761,205 11,415,190 - 39,304 18,232
MAVER France 848 - 144,341 31,927,514 108 - -
HEISHH & 8 M 24,042 —-| =0,000,742 - 22,394 14,049
ES e 83| 2Teome| 1,002,197 51,600 8,71 43,247
HOIMELA Bl& FEIEHA 0,162 34,308 1,708,535 - - 12,301
HIOIE A FeI8 AL s3,031| 2000,%6| 1,131,376 - 18,172 40, 7HT
HOIHWE F28 A - ES,3B@| 2,122 T1E 1,522 - -
MAVER GHENA GORPORATION - —-| wo,23z,438 1,630 - -
MAVER SAND Inc - =|  a@815,808 - - -
ERE
MAVER JUHub Corporation 4488 3,425,830 3n8,878 - -
MAVER VIETHAM COMPANY LIMITED - =-| na3rze2n - - -
LBIE WORKE Carparaticn
Lona1E - 407,520 - - -
(=, Works Mobls Japan Corporation)
HOIEAE S84 244306 3,060,198 15,000 74,843 1,807 47,878
HOIHEEEHL S8 A 1,228 - - - L1} -
FHHA HRE 3,454 - - - - -
A BA 2LHE] 3,932 - 324,200 - - -
AR Fm A 29,744 1,214,500 - 21,370 283 12,880
HAOS F8 M 20,467 SED, 500 20,432 10,671 17,802 3,773
WEEBTOOM Entartainment Inc 1,108,773 - 1,108,772 - - -
e HEA Fama 3,500 247 =B - E. 459 18,310 8,400
Chengdu NGG Technology Gorporation - -| o938023 - - -
PRIOTO# PARENT, ING - 353,504 o - - -
FHM AlBREROR a7 - 70 - - -
TR FIEEU 4,900 - - - - -
LBIE Corporationis2) 12,171,905 - 438,497 - - -
SIS A FH AN 151,409 o] 1,960,008 - - 3,408
A DFE ) - - 00ELm1T - - -
e SA TS - - 880,000 - - -
wAHA HEFEIE - - 21e,171 431 - -
FHHz4 T8 A} EELRRES —-|  B.000,578 - - -
HOIDSA F28 A 3,034 - on4,04E - - -
BHAE | mamy AHaBEU - 1zmamz zap 80,280 - -
BHUHIEE A T HAa) 1,871 3,171 - - 1,273 5,718
EHPIA WU T A () 2,903 300,103 - - - -
LBE Financlal Corporasion|«2] 82 - - - - -
PO F2IB A 2] 18,320 - - - 9412 -
LBIE Conomi Conparation]s2]{sa) - 18,570 - - - -
BHAEN FaHM - - Q2B - - -
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LA B - - - 213,500 - -
JIE} 50,308 - 43,67E 4 - -

(+1) 719 A A7 24 A10245 EF@AR 40 EgAdz delde 2gda) G} £
AA 2 FAAYA @2 HEg dE SY9% AT Erdid 2554 2 ETFANY
U},

(+2) #A7IE9 247199t

(+3) 47 42 EFgAA2SY dAF 439 +3 9 415,623 ¥7rg], =5 F4
588,067 Wiie] A= ok

(+4) A7) T 71994 dA7Idez dAAG &I

(#6) A7) ¥ A 2oz & S-gA= Adad A A7) ol H7=] e AL

HAFM A AT dart foz.orbr Fage 108

552/594



EDINETOOOO

OO0O0O000O0On(e39104)
ooooOoog
g 271 2 AT A SdAAd A Ah - 456 F8 FAds g Fd deuh
CETIE (EHH: M8
| nR
ek - BAiE
il okl m2 Eis2) HHE nuaEs HUZEF B
HIQIEHIHOI L FF 2 ®A 173,710,054 2,217,563 - 124,143,777 1,044,328
HIDIH@ESRE FBA 3,080,573 13,105,032 410,000,000 440,608,631 7,307,378
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HOIEEE B 480,211 2,827,603 - 7887, TES 5,470, 404
OO A 28 A 2,B23 TTE, 590 - 1,204,002 520, 120
WO A eI A 10,042 2,487,137 - 140,802 1,881,109
FHHMHENLELA o190 131 - 1,458,405 -
ARDZ 23 FEHA 153 41,482 - - -
FAHA J/-BEMEH A 0,050 a1 - 2,800,300 -
HEHIMH A F28 A 12,432 180,724 - 4,827 027 -
LA UYE L] 7B - 1,064,068 57,818
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ES 81,333 402,735 - 534,872 2,167,862
HOIHEE S84 - - - 200,045 0,063
ERE
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UDIHBEHRE F2IH M - -l 410,000,000 EOT EGE
Mot ElHEl 2 =28 A - - - 715,073
D0 Ventures Annex Fund, LP 106,057 - - -
- MAVER J.Hub Corporation - - - 50,343,864
ElHlEl #2W 48 A& S EH - 15,450,976 - -
Aol ol 2CHAV 2 ST} B T8 A} - 168,154 - -
MAVER U.HUb Inc 70,614,600 - - -
FLIHA 2ol - - e, D -
ADHPE 2JHE SREY dhE - 17,820,000 - -
HolHHE =208 M{=3) - - &, (oo, D -
Cning Ventures Fund |, Umitted Partnership 5,566,484 524,257 - -
FAHA HHARHEU - - - 3,084,407
CHIMA VENTURES FUND I, LP. E.07TD,850 - - -
ElElEl @28 4F fH:f ENER 7,500,000 - - -
HAEldH1BE N2 2T} 8718 A - 600,000 - -
K—Fund | B.001, 726 - - -
ol Aol H oA 2L N2 T S TIRA - 2,450,000 - -
ADNEC®e 2 dolH-AmwR T 2ol H 1}
E.000, 000 - - -
Ef
K—Fund || £3,662,345 13,841,436 - -
Y
2EH@A HolAHOIHBE - 1.312.500 - -
Miras Asaet — Mever Asia Growth Investment
- 17,685,906 - -
Pte. Lid.
Ol Ao HM G BRI EE & - 11,220,500 - -
FHU-HOIEHESADETE 8T8 A 10,347 RO - - -
A Howlings Corporetion -|  7o06.601.B3B - -
EASA OI2HEIE - 8,000 - -
Wi Lla} 32 8 4} - 8,156 - -
LI ERTER L2 - EBE,.637 - -
SLAEA SoldE N A 3,830,765 - - -
Do Venturea Fund |, |-A{=E) 1,333,500 - - -
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BAHE EAH HE&T AgE+EE |0 TEE () TEas(n)
UGB @A FagA 100,000,000 - - - -
E-L g 50,000,080 - - - -
HIGHEH OHOI B0 & TRl S AL - 2,029,000 - 801,017 -
UIHBESRE FAHN - - - 288,008 -
BIOHOIEIA HA 3408 4 - - - 882,130 -
Do Yanturas Annex Fund, LP 2025, 801 - - - -
MHAVER J.Hub Corpaoration - - - 18,170,000 -

Eany
PROTON FARENMT, INCI:-EI 1,733.303,734 - 207,833,121 133,735,582 -
HAVER France Saa{sa) 71,235,875 - 42,970,717 - -
HLAVER CHIMA CORPORATICON - 1,834,781 - - -
WEBTOOH Entertainmant Inc(sa) E27.031,788 - - - -
EIHIE @2W 43 A2 RIER - 2,112,336 - - -
B RAEDILS COMTEMTE IMG. 7.0%4, 800 - - - -
AlNE ATHHC 1,000,000 - - - -
Chima Vermheres Fund I, Limited Parinarshio 3,004,238 1,385,038 - - -
FUNN HHEHEL - - - 3,200,156 -
CHINA WENTUREE FUMD I, L.P. 5,074,682 - - - -
BHUHIEREHA FAHMN - - - ans,524 -
EHIE REW 48 A2 BIEY - 9,730 - - -
MAEIWH 1 ESMN2RT} BTEA - 804,032 - - -
E=Fund | 118524, 384 42, 080,283 - - -
Miras Anset — Naver A=ig Growth Imeastment

- 14, 180,228 - - -

Fia. LEd.
HAVER-BEH ME B 38 RTEE 7] - 3,804,131 - - -
DIZHEE A0 DI OF AL LR S A LTS B T A0 - 2,801,740 - - -
ANNENMEZ UHH-ABESRT] SHHE BT}

#ung 2,000,000 - - - -
B2}
¥—Fund II 28,824,048 - - - -
EHEA BHANHH BE - 375,000 - - -
FUNM MHELZE - 107,142 - - -
Co Yaniures Fund I, I-& 1,868,400 - - - -
LINE Corporationds4] - 4,4E0, 522 - - -
HIGIH BRI RS HEA BE - 2,462,001 - - -
NEFEELE 0 A FRTEE S - 31,000,000 - - -
BHOSHOMHESASRT B T8A 3,340,300 - - - -
LINE Conoml Corporafion{s7T) - - - 3,004,040 -
& Haoldings Corporation - 101,418,682 - - -
DIEH A A U A W L T4 S 2 (e 7) - 8,162,036 - - 22,620,208
FAE Fam Al - 2,175,304 - - -

AENY | TN OHE ) - 120,801 - - -
QLR GIOIE Fa0m A - 3,028,480 - - -

(1) 2l A E Q% F9o] @ Qg
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- B 2EH AN B f2-3 nE2EE &4 L
CHibank 2020.04.13 2029.04.15 JPY 1,000,000, 000 5,000,000,000
HANER J. Hub Mizuho Sank 2023.09.29 202E.00.25 JPT 29,000,000,000)  33,000,000,000
Bew Canporation BB EO23.09.23 202E.00.25 JPT 29,000,000,000)  33,000,000,000
MUFS 2023.09.20 BOET.00.24 JPT 22,100,000,000)  22,100,000,000
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HHA(=2) 2,068,030,254 33.46| 1,892 320,530 33.73
BHIZ(*3) 20,622 186 0.33 22,488 244 0.40
ZHIE(=4) 37,507 515 0.61 33,085,355 0.59
ECHRLE(+5) 52975060 0.86 21,660,034 0.39
B A 6,180,852.085 100.00| 5,609 799 006 100.00
(#1) 24 =g e]
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