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2020 2021 2022 2023 2024

12 31 12 31 12 31 12 31 12 31
27,205,047 29,069,155 33,925,488 39,872,989 43,238,135
(545,733,243) (583,127,249) (680,545,289) (799,852,159) (867,356,988)
15,170,442 17,175,073 19,763,827 22,614,621 24,906,187
(304,319,067) (344,531,964) (396,462,370) (453,649,297) (499,618,111)
8,134,487 9,168,032 10,741,230 12,791,116 14,144,003
(163,177,809) (183,910,722) (215,469,074) (256,589,787) (283,728,700)
389,475 424,329 1,007,548 1,310,747 1,507,921
(7,812,869)  (8,512,040) (20,211,413) (26,293,585) (30,248,895)
6,198,743 7,117,212 7,545,282 8,059,915 8,814,212
(124,346,785) (142,771,273) (151,358,357) (161,681,895) (176,813,093)
413,416 426,179 426,847 402,491 390,115
(8,293,125)  (8,549,151)  (8,562,551)  (8,073,969)  (7,825,707)
618,009 720,570 782,854 882,855 929,174
(12,397,261) (14,454,634) (15,704,051) (17,710,071) (18,639,230)
14,552,433 16,454,503 18,980,973 21,731,766 23,977,013
(291,921,806) (330,077,330) (380,758,318) (435,939,226) (480,978,881)
7,822,659 8,230,043 9,530,163 11,213,713 13,849,103
(156,922,540) (165,094,663) (191,175,070) (224,947,083) (277,813,006)
2,437,275 2,321,406 2,549,130 2,922,047 2,134,452
(48,891,737)  (46,567,404) (51,135,548) (58,616,263) (42,817,107)
981,133 665,444 1,131,215 1,596,257 1,101,723
(19,681,528) (13,348,807) (22,692,173) (32,020,915) (22,100,563)
816,206 837,637 1,172,187 1,809,559 1,371,571
(16,373,092) (16,802,998) (23,514,071) (36,299,754) (27,513,714)
24,994,301 26,647,796 31,251,728 36,976,122 40,140,862
(501,385,678) (534,554,788) (626,909,664) (741,741,007) (805,225,692)
20,372,901 21,907,127 25,121,040 28,898,468 30,305,357
(408,680,394) (439,456,968) (503,928,062) (579,703,268) (607,925,461)
7,618,591 8,001,650 9,032,456 10,477,286 10,059,292
(152,828,935) (160,513,099) (181,191,067) (210,174,357) (201,789,398)
11,926,040 12,970,450 14,977,766 17,109,711 18,692,180
(239,236,362) (260,187,227) (300,453,986) (343,220,803) (374,965,131)
562,741 623,353 727,212 852,298 1,035,207
(11,288,584) (12,504,461) (14,587,873) (17,097,098) (20,766,252)
1,785,176 1,913,471 2,792,933 4,035,787 5,031,583
(35,810,631) (38,384,228) (56,026,236) (80,957,887) (100,933,555)
109,195 36,033 43,779 100,521 615,725
(2,190, 452) (722,822) (878,207)  (2,016,451) (12,351,444)
1,371,845 1,507,657 1,869,398 2,295,921 2,678,509
(27,519,211)  (30,243,599) (37,500,124) (46,056,175) (53,730,891)
2,204,789 2,414,605 2,668,063 2,889,248 3,090,808
(44,228,067) (48,436,976) (53,521,344) (57,958,315) (62,001,608)
® 2,817,924 3,057,867 3,416,349 3,828,171 4,112,653
(56,527,555)  (61,340,812) (68,531,961) (76,793,110) (82,499,819)

Tierl CET1

® 1,875,372 2,042,352 2,215,612 2,394,940 2,582,305
(37,619,962) (40,969,581) (44,445,177) (48,042,496) (51,801,038)
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Tierl ® 319,884 360,009 440,009 480,009 499,559
(6,416,873)  (7,221,781)  (8,826,581)  (9,628,981) (10,021,154)
Tier2 ) 622,668 655,506 760,728 953,222 1,030,789
(12,490,720)  (13,149,450) (15,260,204) (19,121,633) (20,677,627)
® 16,989,668 17,849,566 19,862,505 22,338,078 22,603,866
(340,812,740) (358,062,294) (398,441,850) (448,101,845) (453,433,552)
2020 2021 2022 2023 2024
659,332 721,746 695,283 695,468 711,416
(13,226,200) (14,478,225) (13,947,377) (13,951,088) (14,271,005)
545,079 577,987 589,883 571,750 580,692
(10,934,285) (11,594,419) (11,833,053) (11,469,305) (11,648,682)
74,545 80,329 81,282 80,003 75,567
(1,495,373)  (1,611,400)  (1,630,517)  (1,606,666)  (1,515,874)
229,897 260,275 243,571 252,305 261,180
(4,611,734)  (5,221,117)  (4,886,034)  (5,061,238)  (5,239,271)
164,699 165,836 145,266 135,707 130,840
(3,303,862)  (3,327,673)  (2,914,036)  (2,722,282)  (2,624,650)
265,050 295,880 306,453 307,419 319,201
(5,316,903)  (5,935,353)  (6,147,447)  (6,166,825)  (6,403,172)
216,400 241,936 258,866 269,820 282,671
(4,340,984)  (4,853,236)  (5,192,852)  (5,412,589)  (5,670,380)
215,925 241,183 259,232 269,356 282,083
(4,331,456)  (4,838,131)  (5,200,194)  (5,403,281)  (5,658,585)
(60,936) 239,615 1,322,003 1,825,282 1,353,042
((1,222,376))  (4,806,677) (26,519,380) (36,615,157) (27,142,023)
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2020 2021 2022 2023 2024
@ 0.83 0.86 0.82 0.73 0.68
©) 11.35 11.57 11.29 10.91 10.46
@ 2.20 2.12 1.90 1.60 1.42
® 2.04 1.96 1.73 1.45 1.27
o ® 1.27 1.36 1.30 1.21 1.25
11.31 11.13 11.69 11.52 10.62
Q) 29.23 30.46 32.81 33.86 34.40
1
1 ® 0.59 0.65 0.69 0.72 0.75
(11.84) (13.04) (13.84) (14.44) (15.05)
1 ® 0.59 0.65 0.69 0.72 0.75
(11.84) (13.04) (13.84) (14.44) (15.05)
1 (0.17) 0.68 3.78 5.22 3.87
((3.41)) (13.64) (75.83) (104.71) (77.63)
2020 2021 2022 2023 2024
12 31 12 31 12 31 12 31 12 31
® 1.57 1.43 1.37 1.33 1.30
O 266.20 299.73 302.60 303.87 299.61
a0 4.17 4.30 4.16 4.05 3.88
Tierl CET1
(&) 11.04 11.44 11.15 10.72 11.42
Tierl € 12.92 13.46 13.37 12.87 13.63
& 16.59 17.13 17.20 17.14 18.19
& 62.45 61.40 58.55 56.02 52.28
8.13 8.33 7.88 7.27 7.16
1
1 an 5.39 5.87 6.37 6.88 7.40
(108.12) (117.75) (127.78) (138.01) (148.44)
(1) 2024 1 1 2024 1 1
)
(3) CSRC 9 -
2010 33 1
O]
®)
©) NFRA
(7) CAS CAS
®
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©)
(10)
(11)
2022 2023 2024
12 31 12 31 12 31
O 25 64.21 75.42 85.34
25 235.12 182.67 181.05
@ 10 2.59 1.99 2.64
10
® 13.54 12.02 13.79
©) 1.30 1.39 1.26
25.77 23.85 18.61
46.35 35.45 39.37
6.03 17.29 22.98
(1) NFRA
@
(©) 10
(4) NFRA
2024 2 3 4
186,147 180,993 173,519 170,757
(3,734,109) (3,630,720) (3,480,791) (3,425,385)
70,386 65,506 78,480 67,711
(1,411,943) (1,314,050) (1,574,309) (1,358,283)
783,563 (492,183) 1,583,600 (521,938)

(15,718,274)

((9,873,191))

(31,767,016)  ((10,470,076))
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1951 1979 2
2009 1
2010 7
1
2
3
IT
2024 43,238,135
24,906,187 30,305,357
18.19 2024 282,671

2024 4 4

37 410 3,314 19,064

42 22,877 13
4

2014 11
2024 Tierl 3
A A-1
Al P-1
A Fl1+
39

2024 12 31 MOF 40.14 35.29
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2024 12 31
/
CA 588,790,000 100.00
ABC
4,113,392,450 100.00
9,500,000,000 100.00
UK @ 100,000,002 100.00
1,750,000,001 51.67
19,600,000 51.02
@ 31,000,000 50.00
® 29,400,000 56.02
40,000,000 51.00
210,000,000 51.00
150,000,000 51.00
® 2,949,916,475 51.00
20,000,000 100.00
7,556,038,271 100.00
20,000,000,000 100.00
12,000,000,000 100.00
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@ UK
©) 3 2
(3) 2024 5
(4) 2012 12 31 51
2012 12 31 1,381
2016 12 31 917
2,844 3,761
51
1
2023 12 31 2024 12 31
2024 12 31
41
19
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53,342,800,000
@ 50.00
@ 313,000,000 31.95
@ 6,343,200,000 15.61
@ 3,885,500,000 25.26
@ 6,000,000,000 15.67
® 88,500,000,000 9.04
® 11,150,000,000 8.97
® 1,000,000,000 49.00
® 344,000,000,000 6.25
(1) 2015 5 28 CFA XAF
La Banque Sino-Congolaise pour 1"Afrique BSCA.
BSCA. 50
BSCA.
@
(©) 2021 9.04
*
) 2024 6.25
®)
20
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2024 454,716 820
7,431
2024 12 31
15,018 3.3
64,929 14.3
50,679 11.1
64,970 14.3
91,386 20.1
40,897 9.0
118,586 26.1
820 0.2
7,431 1.6
454,716 100.0
2024 12 31
634 0.1
47,926 10.6
296,976 65.3
92,213 20.3
16,967 3.7
454,716 100.0
2024 12 31
17,371 3.8
179,835 39.6
1,393 0.3
29,729 6.5
37,825 8.3
27,561 6.1
17,773 3.9
114,190 25.1
14,872 3.3
14,167 3.1
454,716 100.0
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2024 12 31
30 136,830 30.1
31 40 112,137 24.6
41 50 76,258 16.8
51 129,491 28.5
454,716 100.0

2024 12 31
243,815 53.6
210,901 46.4
454,716 100.0
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2024 GDP 5.0
3.5 3.2
9.2 5.0
PPI 2.2 CPI 0.2
M2 7.3 8

2024

2024
2024 12 380.52
7.2 1.50
211.19 15.74

2025

2025

GDP

2025 14 5
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2024
22.9
M&A ESG
2024
14.8 2024
410.0
ESG ESG
2024
ESG
IFF 5  IFF
ESG
1
2024
148.33 2024
4.6
ESG

10
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0.25 ABC
20
100,000
3,000
H
ABC
ABC 22
63 132
2024
14 5
5
3,000
5
ABC E-
ABC 75
456 95.9
2024 32

52.6 10.6
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5 12
12
2
5
2023 12 31 2024 12 31
(@) (@)
8,619,075 38.2 8,903,280 35.8
2,440,589 10.8 2,452,690 9.9
2,916,064 12.9 3,003,634 12.1
8,588,541 38.1 10,496,647 42.2
22,564,269 100.0 24,856,251 100.0
50,352 49,936
22,614,621 24,906,187
2023 12 31 2024 12 31
(@) (@)
90 111,027 0.49 100,140 0.40
91 360 70,775 0.31 109,826 0.44
361 3 51,052 0.23 66,322 0.27
3 11,676 0.05 16,809 0.07
244,530 1.08 293,097 1.18
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10 )
A 108,589 0.43
B 66,873 0.27
C 61,600 0.25
D 60,589 0.24
E 57,304 0.23
F 51,290 0.21
G 50,207 0.20
H 39,069 0.16
I 36,504 0.15
J 35,000 0.14
567,025 2.28
2024 12 31 2.64
10 13.79
©
5
2023 12 31 2024 12 31
(@) (@)
21,943,392 97.25 24,186,399 97.30
320,117 1.42 347,687 1.40
300,760 1.33 322,165 1.30
140,194 0.61 124,568 0.50
132,041 0.59 141,757 0.58
28,525 0.13 55,840 0.22
22,564,269 100.00 24,856,251 100.00
50,352 49,936
22,614,621 24,906,187
2024 12 31 21,405 322,165
0.03 1.30
27,570 347,687 1.40
0.02
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2023 12 31 2024 12 31
234,186 77.8 1.83 222,774 69.1 1.58
72,109 24.0 2.18 62,523 19.4 1.80
162,077 53.8 1.71 160,251 49.7 1.50
1
59,176 19.7 0.73 91,211 28.4 1.03
28,530 9.5 0.55 36,598 11.4 0.73
9,808 3.3 1.40 12,534 3.9 1.46
3,544 1.2 1.04 7,380 2.3 1.55
® 17,274 5.7 0.93 34,682 10.8 1.39
20 11.43 17 10.97
7,397 2.5 1.84 8,180 2.5 2.10
300,760 100.0 1.33 322,165 100.0 1.30
@
2023 12 31 2024 12 31
45,287 19.3 2.03 37,061 16.6 1.57
7,182 3.1 0.51 5,048 2.3 0.31
46,615 19.9 5.42 46,339 20.8 5.40
14,636 6.2 0.55 19,524 8.8 0.66
19,457 8.3 2.48 20,176 9.1 2.32
22,719 9.7 1.99 23,164 10.4 1.83
9,746 4.2 2.04 11,631 5.2 2.13
10,501 4.5 3.98 1,206 0.5 0.42
41,333 17.7 1.96 41,205 18.5 1.77
295 0.1 0.13 282 0.1 0.07
17 2,296 1.0 2.27 3,125 1.4 2.93
14,119 6.0 2.81 14,013 6.3 2.53
234,186 100.0 1.83 222,774 100.0 1.58
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2023 12 31 2024 12 31
1,386 0.5 0.25 792 0.2 0.09
38,494 12.8 0.70 49,307 15.3 0.82
45,466 15.1 1.23 58,909 18.3 1.51
58,016 19.3 1.85 49,328 15.3 1.47
45,550 15.1 1.26 44,517 13.8 1.09
14,412 4.8 2.05 16,857 5.2 2.19
90,039 29.9 1.83 94,275 29.4 1.74
7,397 2.5 1.84 8,180 2.5 2.10
300,760 100.0 1.33 322,165 100.0 1.30
( )
2024
1 2 3
12
2024 1 1 633,330 94,723 185,865 913,918
)
1 2 (13,597) 13,597
2 3 (39,520) 39,520
2 1 18,725 (18,725)
3 2 18,905 (18,905)
216,504 216,504
(46,434) 52,807 120,752 127,125
(149,201) (21,399) (170, 600)
(45,943) (45,943)
(75,778) (75,778)
2024 12 31 659,327 100,388 205,511 965,226
@ 3 17
@
@
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2024 12 31 1 30,020
383,729
1 3 1 1
1 3 12 5 5
2023 12 31 (7,497,517) 1,359,936 6,551,330 413,749 (3,552,360) 5,838,437 83,878
2024 12 31 (7,982,027) 905,459 6,692,839 (383,729) (3,222,857) 6,506,172 85,730
() 44.3
2023 12 31 2024 12 31
100 (35,951) (69,135)  (43,851)  (95,502)
100 35,951 69,135 43,851 95,502
12
2024 12 31 100
43,851
95,502
2024
2024
1,057 1.49 2024
5,668
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2023 12 31 2024 12 31
30,636 4,325 106,506 14,816
(13,159) (1,858) (65,762) (9,148)

) 44.3
2023 12 31 2024 12 31
+5 (118) 19
-5 118 (19)
+5 1,421 1,773
-5 (1,421) (1,773)
5
19
®©
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2024

85.34 181.05

2024 4 4.38
131.03 2024 29,802,242

22,877,044 130.27

1 3 1

1 3 12 5 5
2023 12 31 34,600 (15,959,023) 1,586,071  (925,666) (20,560) 332,098 15,096,354 2,639,830 2,783,704
2024 12 31 63,632 (15,102,538) 937,829 (2,247,351) (1,385,454) 1,105,585 17,469,784 2,143,829 2,985,316
) 44.2
www.abchina.com.cn www.abchina.com 2024 3
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@
@
2024 282,671 12,851 4.8
2023 2024

571,750 580,692 8,942 1.6

80,093 75,567 (4,526) -5.7

43,625 55,157 11,532 26.4

695,468 711,416 15,948 2.3

252,305 261,180 8,875 3.5

135,707 130,840 (4,867) -3.6

226 267 41 18.1

307,230 319,129 11,899 3.9

189 72 17 -61.9

307,419 319,201 11,782 3.8

37,599 36,530 (1,069) -2.8

269,820 282,671 12,851 4.8

269,356 282,083 12,727 4.7

464 588 124 26.7

2024 81.6 2024
580,692 8,942
70,143 61,201
1.42 1.27
18 LPR
o, REF R , BRI , FuFIE
080,692 poY 111,416 <5 282,671

= ! _ b ! _ ¥ ! _
—_ BEARR —/—/— BRLMER —/]—— BREART
1. Gopttetn <7 2. oot <7 4. Boottpn <7
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2023 2024
21,347,523 808,672 3.79 23,926,450 816,608 3.41
® 9,404,611 308,166 3.28 12,041,470 360,219 2.99
9,020,391 298,549 3.31 11,657,259 350,578 3.01
® 384,220 9,617 2.50 384,211 9,641 2.51
2,467,356 39,341 1.59 2,490,326 39,345 1.58
® 2,621,418 67,519 2.58 2,471,020 59,508 2.41
35,840,908 1,223,698 3.41 40,929,266 1,275,680 3.12
(763,292) (736,259)
1,567,837 1,724,350
36,645,453 41,917,357
@ 26,715,196 475,534 1.78 28,805,254 469,120 1.63
® 3,441,426 90,407 2.63 5,221,861 128,403 2.46
© 3,035,657 86,007 2.83 3,617,599 97,465 2.69
33,192,279 651,948 1.96 37,644,714 694,988 1.85
1,132,937 1,274,686
34,325,216 38,919,400
571,750 580,692
1.45 1.27
1.60 1.42
(€Y
) MOF
©)
)
®)
®)
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88,019 (80,083) 7,936

78,881 (26,828) 52,053

363 (359) 4

(3,622) (4,389) (8,011)

163,641 (111,659) 51,982

34,039 (40,453) (6,414)

43,780 (5,784) 37,996

15,679 (4,221) 11,458

93,498 50,458) 43,040

70,143 (61,201) 8,942

2024 1,275,680
5,088,358
7,936 1.0 816,608
2023 2024
12,161,866 442,522 3.64 13,975,369 466,683 3.34
3,367,549 115,999 3.44 3,667,634 120,325 3.28
8,794,317 326,523 3.71 10,307,735 346,358 3.36
927,290 12,301 1.33 1,033,104 12,209 1.18
7,822,929 333,819 4.27 8,509,179 318,588 3.74
435,438 20,030 4.60 408,798 19,128 4.68
21,347,523 808,672 3.79 23,926,450 816,608 3.41
2 2024
52,053 360,219
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4 39,345
8,011
59,508
43,040 694,988
4,452,435
6,414 469,120
2023 2024
4,976,802 138,011 2.77 5,679,769 142,842 2.51
5,672,335 67,710 1.19 5,318,010 49,549 0.93
10,649,137 205,721 1.93 10,997,779 192,391 1.75
9,781,228 254,905 2.61 11,207,177 264,234 2.36
6,284,831 14,908 0.24 6,600,298 12,495 0.19
16,066,059 269,813 1.68 17,807,475 276,729 1.55
26,715,196 475,534 1.78 28,805,254 469,120 1.63
37,996
128,403
11,458 97,465
Tier2
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2024 4,526 5.7
75,567 20.6
2023 2024
10,796 9,618 (1,178) -10.9
13,337 14,231 894 6.7
20,438 16,221 (4,217) -20.6
16,307 16,741 434 2.7
27,459 27,605 146 0.5
1,793 1,111 (682) -38.0
4,078 4,021 G7) -1.4
502 417 (85) -16.9
94,710 89,965 (4,745) -5.0
14,617 14,398 (219) -1.5
80,093 75,567 (4,526) 5.7
2024 55,157 11,532
2,381
3,851
6,129
2023 2024
23,124 25,505
16,764 20,615
1,038 7,167
2,699 1,870
43,625 55,157
2024 8,875 261,180
0.54 34.40
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2023 2024
151,628 160,469 8,841 5.8
62,047 61,082 (965) -1.6
6,128 6,276 148 2.4
21,621 22,869 1,248 5.8
7,260 7,548 288 4.0
3,621 2,936 (685) -18.9
252,305 261,180 8,875 3.5
2024 130,840
9,174 129,709
2024 1,069 2.8 36,530
11.44
2023 2024
271,524 39.0 278,878 39.2
364,837 52.5 389,859 54.8
39,214 5.6 18,972 2.7
19,893 2.9 23,707 3.3
695,468 100.0 711,416 100.0
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2023 2024
(15,570) (2.3) (48,092) (6.8)
161,895 23.3 176,253 24.8
111,756 16.1 115,921 16.3
105,403 15.2 112,294 15.8
123,769 17.8 132,039 18.6
158,403 22.8 166,211 23.4
25,239 3.6 27,506 3.9
24,573 3.5 29,284 4.0
695,468 100.0 711,416 100.0
39
2023 2024
331,611 47.7 349,547 49.1
363,857 52.3 361,869 50.9
695,468 100.0 711,416 100.0
®)
2024 12 31 3,365,146 8.4 43,238,135
2,245,247 10.3
2,635,390 23.5 787,595 27.0
494,534 31.0

437,988 242
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2023 12 31 2024 12 31
22,614,621 - 24,906,187 -
882,855 - 929,174 -
21,731,766 54.5 23,977,013 55.5
11,213,713 28.1 13,849,103 32.0
2,922,047 7.3 2,134,452 4.9
1,596,257 4.0 1,101,723 2.5
1,809,559 4.5 1,371,571 3.2
599,647 1.6 804,273 1.9
39,872,989 100.0 43,238,135 100.0

2024 12 31 24,906,187 2,291,566
10.1

2023 12 31 2024 12 31
22,161,778 98.2 24,466,136 98.4
12,791,116 56.7 14,144,003 56.8
1,310,747 5.8 1,507,921 6.1
8,059,915 35.7 8,814,212 35.5
402,491 1.8 390,115 1.6
22,564,269 100.0 24,856,251 100.0
50,352 . 49,936 .
22,614,621 - 24,906,187 -

2023 12 31 2024 12 31
3,310,005 25.9 3,478,420 24.6
9,481,111 74.1 10,665,583 75.4
12,791,116 100.0 14,144,003 100.0
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2023 12 31 2024 12 31
2,234,938 17.6 2,356,480 16.7
1,412,944 11.0 1,606,497 11.4
860,705 6.7 858,127 6.1
2,674,184 20.9 2,967,712 20.8
784,495 6.1 867,917 6.1
1,144,252 8.9 1,267,293 9.0
478,260 3.7 546,646 3.9
263,786 2.1 288,314 2.0
2,105,404 16.5 2,334,026 16.5
227,750 1.8 389,722 2.8
IT
101,143 0.8 106,693 0.8
@ 503,255 3.9 554,576 3.9
12,791,116 100.0 14,144,003 100.0
(€H)
@)
2024 12 31 5 1
3 4
5
0.5
2023 12 31 2024 12 31
5,170,822 64.1 4,984,592 56.6
340,865 4.2 476,391 5.4
(€] 1,848,022 23.0 2,494,263 28.3
700,031 8.7 858,811 9.7
175 - 155 -
8,059,915 100.0 8,814,212 100.0
(€H)
2024 12 31 754,297 9.4
294,306
28.3
646,241 35.0
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2023 12 31 2024 12 31

559,735 2.5 920,361 3.7

5,538,283 24.5 6,029,691 24.3

3,682,226 16.3 3,895,277 15.7

3,142,457 13.9 3,354,604 13.5

3,620,517 16.1 4,072,430 16.4

704,525 3.1 769,852 3.1

4,914,035 21.8 5,423,921 21.7

402,491 1.8 390,115 1.6

22,564,269 100.0 24,856,251 100.0

50,352 - 49,936 -

22,614,621 - 24,906, 187 -

2024 12 31 13,849,103 2,635,390
23.5 2,611,262

2023 12 31 2024 12 31

10,432,567 94.4 13,043,829 95.5

384,217 3.5 384,206 2.8

130,277 1.2 127,573 0.9

98,804 0.9 110,735 0.8

11,045,865 100.0 13,666,343 100.0

167,848 182,760 -

11,213,713 - 13,849,103 -
2023 12 31 2024 12 31

6,847,278 65.7 9,205,375 70.6

2,069,693 19.8 1,628,909 12.5

1,088,501 10.4 1,737,001 13.3

226,657 2.2 246,490 1.9

200,438 1.9 226,054 1.7

10,432,567 100.0 13,043,829 100.0
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2023 12 31 2024 12 31
17 - - -
3 607,664 5.8 686,076 5.3
3 12 1,203,315 11.5 1,857,564 14.2
1 3,070,284 29.4 4,019,528 30.8
5 5,551,287 53.3 6,480,661 49.7
10,432,567 100.0 13,043,829 100.0

2023 12 31 2024 12 31
9,959,034 95.5 12,593,350 96.5
378,964 3.6 371,985 2.9
94,569 0.9 78,494 0.6
10,432,567 100.0 13,043,829 100.0

2023 12 31 2024 12 31
547,407 5.0 513,306 3.8
8,312,467 75.2 9,748,446 71.3
2,185,991 19.8 3,404,591 24.9
11,045,865 100.0 13,666,343 100.0
167,848 182,760 -
11,213,713 - 13,849,103 -

2024 12 31 3,365,910
1,628,909
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OoOoOoOoOodno
2024 12 31 10
(]
2022 71,375 3.18 2032 3 11 -
2021 50,951 3.38 2031 7 16 -
2020 49,968 3.74 2030 11 16 .
2020 48,392 3.79 2030 10 26 -
2021 46,691 3.30 2031 11 5 -
2022 42,154 2.90 2032 8 19 -
2021 41,686 3.52 2031 5 24 -
2021 40,558 3.22 2026 5 14 -
2022 38,350 3.06 2032 6 6 -
2023 38,260 3.10 2033 2 13 .
(€]
2024 12 31 40,140,862 3,164,740
8.6 1,406,889 4.9
995,796 24.7
515,204
512.5 382,588 16.7
Tier2 TLAC
2023 12 31 2024 12 31
28,898,468 78.2 30,305,357 75.5
4,035,787 10.9 5,031,583 12.5
100,521 0.3 615,725 1.5
2,295,921 6.2 2,678,509 6.7
1,645,425 4.4 1,509,688 3.8
36,976,122 100.0 40,140,862 100.0
2024 12 31 1,406,889 4.9
30,305,357 2.6
62.8 2.0
40.9
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2023 12 31 2024 12 31
28,299,687 99.5 29,611,505 99.4
10,477,286 36.8 10,059,292 33.7
4,950,362 17.4 4,837,501 16.2
5,526,924 19.4 5,221,791 17.5
17,109,711 60.2 18,692,180 62.8
10,444,611 36.7 11,750,277 39.4
6,665,100 23.5 6,941,903 23.4
O 712,690 2.5 860,033 2.9
139,608 0.5 175,174 0.6
28,439,295 100.0 29,786,679 100.0
459,173 - 518,678 -
28,898,468 - 30,305,357 -
@
2023 12 31 2024 12 31
63,045 0.2 91,941 0.3
6,984,641 24.6 6,981,158 23.5
4,275,204 15.0 4,260,191 14.3
4,957,855 17.4 5,286,682 17.7
4,768,008 16.8 5,215,174 17.5
1,416,178 5.0 1,552,230 5.2
5,834,756 20.5 6,224,129 20.9
139,608 0.5 175,174 0.6
28,439,295 100.0 29,786,679 100.0
459,173 - 518,678 -
28,898,468 - 30,305,357 -
2023 12 31 2024 12 31
14,135,872 49.7 12,915,799 43.3
3 2,618,990 9.2 3,680,897 12.4
3 12 4,445,284 15.6 5,578,773 18.7
1 5 7,231,506 25.4 7,609,342 25.5
5 7,643 0.1 1,868 0.1
28,439,295 100.0 29,786,679 100.0
459,173 - 518,678 -
28,898,468 - 30,305,357 -
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2024 12 31 200,406 6.9
3,097,273 1 0.52 7.40
2023 12 31 2024 12 31
349,983 12.1 349,983 11.3
480,000 16.6 500,000 16.1
173,425 6.0 173,419 5.6
273,558 9.4 301,841 9.7
456,200 15.7 532,991 17.2
1,114,576 38.5 1,150,758 37.3
41,506 1.4 81,816 2.6
7,619 0.3 6,465 0.2
2,896,867 100.0 3,097,273 100.0
42
2024
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IFRS
IFRS
@
@
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1,550,061
12,130.1 607.5
2024
244.6
2024

1,000

CAS
CAS
2024
2024
20.2
1.03
2024
1,082.0
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1.46

19.9

400.0
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10,059,292

85.2

3.25

6.53

2024
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12
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2

650

2024

QR
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2024
12,321
3
M&A M&A
2024 10 ABC 40
5
9
2 1
ABC SISON 2.0
BRI RE £~
, RHSES
; @j 2.5]
&y L. AR
22. Aogrgm <
AIC
18
2024
2.57
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(®)
4 1
2024 8,814,212
754,297
2024 611.1
2024
1.34 294.3
2024
2.49 646.2
2024
1,185 2024
55,448.9
1,000

2024 2.2
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150
300 800
1.1
18
1.2
14N
0.4 73
2024 256 3.15
_Eﬁ%ﬁﬁ%ﬁﬂmﬁﬁﬁﬁE
o=
11
1 —
2024 y BAAER
QR 275
165 74.76 68ostghn <
316,693 .
300
60
147
2024
10,976
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ABC EO—2 %S
Al ¢
all 5. 73
E ' FAEIT
3.0
34, Bootgm <
10.0 ¢
2024
ABC E 5.73
34.8
MAU 250
2024 0.88
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Al
Al
YiMing WeCom
Al
2024
22.3 18,692,180
1,582,469
2024 675 2024 1,602,593
4,320 292,022 26,671
68.5 18
43,231 30.8
©
SFISF 2024

219.60
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2024 12 31 13,849,103 2,635,390
23.5
2024
@
2024 1,985,401
15,821 1,969,580
2024 15,821
82,169
100
2023 12 31 2024 12 31
9 979.90 - 1,238.23 1 2,084.85 8 158.21

)
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100
2024 12 31
70.50 23.3
91.66 30.3
140.08 46.4
302.24 100.0
2024 1,969,580
95.1 4.9
20 10
7
ETF 20 ETF
2024
12
7
2024 17,549,675
2.54 16.9
2024 5,992.28 12,457.75
2024
548,998
2024 40.0

2.80
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2024 @ 316,693
24.6
@
AENSBAORHSRES
- N FAET
o
30. 1oetmm
[ ]
2024
4.66
30.1
3.23 31.3
4,581.8
2024
3,227,642 769,320 31.3
21.2
4,581.8 1,044.2
2024
3.44 23
2024 1.41
0.87 1,123.5 855
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HarmonyOS Android
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2024 MAU 48

8.0

6.0
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2024

3.51

2024

FT

2024

174.9

3
2024
2024
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(®)

2024
91,064.6

7,285.2

24,165.6
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2024

2024



25

59

2025 5 30

193

100

4.9861

328
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2024 12 31

38

20.06

23 103 ) 1 3 7
23
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2024 12 31
( )
12 31
2024 2023

1 1,275,680 1,223,698

1 (694,988) (651,948)

1 580,692 571,750

2 89,965 94,710

2 (14,398) (14,617)

2 75,567 80,003

3 25,505 23,124

4 20,615 16,764

7,167 1,038

5 1,870 2,699

711,416 695,468

6 (261,180) (252,305)

8 (130,840) (135,707)

(267) (226)

319,129 307,230

72 189

319,201 307,419

9 (36,530) (37,599)

282,671 269,820

282,083 269,356

588 464

282,671 269,820

1
(1 )

11 0.75 0.72
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12 31

2024 2023
282,671 269,820
55,863 16,206
6,332 (8,803)
(15,326) (1,642)
468 766
(9,427) (2,767)
37,910 3,760
1,001 527
(248) (146)

50

803 381
38,713 4,141
321,384 273,961
322,398 274,468
(1,014) (507)
321,384 273,961
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2024 12 31
( )
12 31

2024 2023
1 25,590,141 24,547,382
1 (13,941,459) (13,078,077)
1 11,648,682 11,469,305
2 1,804,698 1,899,883
2 (288,824) (293,217)
2 1,515,874 1,606,666
3 511,630 463,867
4 413537 336,286
143,770 20,822
5 37,512 54,142
14,271,005 13,951,088
6 (5,239,271) (5,061,238)
8 (2,624,650) (2,722,282)
(5.356) (4,534)
6,401,728 6,163,034
1,444 3,791
6,403,172 6,166,825
9 (732,792) (754,236)
5,670,380 5,412,589
5,658,585 5,403,281
11,795 9,308
5,670,380 5,412,589

(1 )
1 15.05 14.44
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12 31
2024 2023
5,670,380 5,412,589
1,120,612 325,002
127,020 (176,588)
(307,440) (32,939)
9,388 15,366
(189,106) (55,506)
760,475 75,426
20,080 10,572
(4,975) (2,929)
1,003
16,108 7,643
776,583 83,068
6,446,963 5,495,658
6,467,304 5,505,828
(20,341) (10,170)
6,446,963 5,495,658
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2024 12 31
( )
12 3
2024 2023
12 2,134,452 2,922,047
13 571,956 1,080,076
115,253 54,356
14 529,767 516,181
15 65,920 24,873
16 1,371,571 1,809,559
17 23,977,013 21,731,766
18

513,306 547,407
9,905,633 8,463,255
3,430,164 2,203,051
20 10,332 8,386
21 154,484 156,739
1,381 1,381
22 148,009 160,750
23 308,894 193,162
43,238,135 39,872,989
24 847,324 1,127,069
25 4,667,561 3,653,497
26 364,022 382,290
27 15,841 12,597
15 58,146 27,817
28 615,725 100,521
29 30,305,357 28,898,468

10 40,738
30 2,678,509 2,295,921
22 309 14
31 547,330 477,928

40,140,862 36,976,122
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12 31
2024 2023

32 349,983 349,983
33 500,000 480,000
80,000 80,000
420,000 400,000
34 173,419 173,425
35 81,816 41,506
36 301,841 273,558
37 532,991 456,200
1,150,758 1,114,576
3,090,808 2,889,248
6,465 7,619
3,097,273 2,896,867

43,238,135 39,872,989
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2024 12 31
( )
12 3
2024 2023
12 42,817,107 58,616,263
13 11,473,437 21,666,325
2,311,975 1,090,381
14 10,627,126 10,354,591
15 1,322,355 498,952
16 27,513,714 36,299,754
17 480,978,881 435,939,226
18
10,296,918 10,980,984
198,706,998 169,772,895
68,809,090 44,193,203
20 207,260 168,223
21 3,098,949 3,144,184
27,703 27,703
22 2,969,061 3,224,645
23 6,196,414 3,874,830
867,356,988 799,852,159
24 16,997,319 22,609,004
25 93,631,274 73,289,150
26 7,302,281 7,668,737
27 317,770 252,696
15 1,166,409 558,009
28 12,351,444 2,016,451
29 607,925,461 579,703,268
10 817,204
30 53,730,891 46,056,175
22 6,199 281
31 10,979,440 9,587,236

805,225,692 741,741,007
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( )
12 31

2024 2023
32 7,020,659 7,020,659
33 10,030,000 9,628,800
1,604,800 1,604,800
8,425,200 8,024,000
34 3,478,785 3,478,906
35 1,641,229 832,610
36 6,054,930 5,487,573
37 10,691,799 9,151,372
23,084,205 22,358,395
62,001,608 57,958,315
129,688 152,837
62,131,296 58,111,152

867,356,988 799,852,159

2025 3 28
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2024 12 31
( )
2023 12 31 349983 480,000 173425 41506 273558 456,200 1,114576 2,889,248 7619 2,896,867
282,083 282,083 588 282,671
40,315 40,315 (1,602) 38,713
40,315 282,083 322,398 (1,014) 321,384
33 20,000 ®) 19,994 ®) 19,988
36 28,283 (28,283)
37 76,791 (76,791)
10 (121,549)  (121,549) (121,549)
10 (19,283) (19,283) (19,283)
(69) (69
(65) (65
® 5
2024 12 31 349983 500,000 173419 81,816 301,841 532,991 1,150,758 3,090,808 6,465 3,097,273
2022 12 31
349983 440000 173426 35887 246764 388,600 1033403 2,668,063 5697 2,673,760
508 39 547 526 1,073
2023 1 1 (
) 349983 440000 173426 36395 246764 388,600 1033442 2,668,610 6,223 2,674,833
269,356 269,356 464 269,820
5112 5112 (971) 4141
5112 269,356 274,468 (507) 273,961
33 40,000 1) 39,999 2,000 41,999
36 26,794 (26,794)
37 67,600 (67,600)
10 (77,766) (77,766) (77,766)
10 (16,063) (16,063) (16,063)
(97) (97)
1) 1
2023 12 31 349983 480,000 173,425 41506 273558 456,200 1,114576 2,889,248 7619 2,896,867

162/531



EDINETOOOO
O0000000O000Oo(E24593)

Oooooooo
2024 12 31
( )
2023 12 31 7020659 9628800 3478906 832610 5487573 0,151,372 22358395 57,958315 152,837 58,111,152
5658585 5658585 11,795 5,670,380
808,719 808,719 (32,136) 776,583
808,719 5658585 6,467,304 (20,341) 6,446,963
33 401,200 (120) 401,080 (120) 400,959
36 567,357 (567,357)
37 1,540,427 (1,540,427)
10 (2.438,273) (2,438,273) (2.438,273)
10 (386,817)  (386,817) (386,817)
(1,384) (1,384)
(1,304) (1,304)
(100) 100
2024 12 31
7,020,659 10,030,000 3478785 1,641,229 6,054,930 10,691,799 23,084,205 62,001,608 129,688 62,131,296
2022 12 31
7,020,659 8826400 3478926 719,893 4,950,086 7,795316 20,730,064 53,521,344 114,282 53,635,626
10,190 782 10973 10552 21,524
2023 1 1 (
) 7,020,659 8826400 3478926 730,084 4,950,086 7,795316 20,730,847 53,532,317 124,833 53,657,150
5403281 5403281 9,308 5412,589
102,547 102,547 (19478) 83,068
102,547 5403281 5505828 (10,170) 5,495,658
33 802,400 (20) 802,380 40,120 842,500
36 537,488 (537,488)
37 1,356,056  (1,356,056)
10 (1,559,986) (1,559,986) (1,559,986)
10 (322,224)  (322,224) (322,224)
(1,946) (1,946)
(20) 20
2023 12 31 7,020,659 9628800 3478906 832610 5487573 9151372 22,358,395 57,958,315 152,837 58,111,152
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2024 12 31
( )
12 31

2024 2023
319,201 307,419
B
4,048 3,406
19,662 18,897
130,840 135,707
267 226
(360,219) (308,166)
71,243 59,548
(7,992) (3,070)
(3,939) (2,630)
(72) (189)
(694) (1,015)
(4,734) (6,188)
167,611 203,945
i ) 1,031,292 (634,780)
I ) 31,502 (45,145)
« (10,515) 14,134
(2,287,948) (2,824,236)
(¥ (278,100) 223,165
« ) (18,415) 47,500
2,350,959 4,893,673
(277,078) (139,258)
712,800 144,040
1,422,108 1,883,038
(69,066) (57,756)

1,353,042 1,825,282
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12 31
2024 2023
4,157,585 2,251,735
357,544 299,994
163
7,060 4,568
(6,739,427) (3,858,350)
®
(2,075) (490)
(24,223) (28,827)
(2,243,537) (1,331,207)
140,000 42,000
(120,000)
(€)] ey
3,603,148 3,341,941
(16) ®
(3,182,196) (2,886,006)
(110,246) (89,774)
(4,831) (4,850)
(100,228) (95,862)
225,628 307,440
(664,867) 801,515
2,512,725 1,705,633
(1,246) 5577
38 1,846,612 2,512,725
52
837,704 835,165
(554,747) (509,898)
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2024 12 31
( )
122 31
2024 2023
6,403,172 6,166,825
81,203 68,324
394,420 379,074
2,624,650 2,722,282
5,356 4,534
(7,225,993) (6,181,810)
1,429,135 1,194,533
(160,320) (61,584)
(79,016) (52,758)
(1,444) (3,792)
(13,922) (20,361)
(94,964) (124,131)
3,362,277 4,001,137

20,687,718  (12,733,687)
e )

I ) 631,930 (905,609)

« ) (210,931) 283,528

(45896,237)  (56,654,174)

« ) (5,578,686) 4,476,690
C ) (369,405) 952,850

47,160,238 98,167,080

(5,558,185) (2,793,515)

14,298,768 2,889,442
28,527,486 37,773,742
(1,385,464) (1,158,585)

27,142,023 36,615,157
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122 31

2024 2023
83,401,155 45,169,804
7,172,333 6,017,880
3,270
141,624 91,634
(135,192,906)  (77,398,501)

(20)
(41,625) (9,829)
(485,913) (578,270)
(45,005352)  (26,704,012)
2,808,400 842,520
(2,407,200)

(60) (20)
72,279,149 67,039,336
(321) (160)
(63834,852)  (57,893,280)
(2,211,535) (1,800,866)
(96,910) (97,291)
(2,010,574) (1,922,992)
4,526,098 6,167,246
(13,337,232) 16,078,391
50,405,264 34,214,998
(24,995) 111,875
38 37,043,037 50,405,264
16,804,342 16,753,410
(11,128225)  (10,228,554)

oOoOooodn
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2024 12 31
( )
( ) 1979 2 23
( ) ( )
2009 1 15 PBOC
2010 7 15 2010 7 16
( NFRA )
B0O002H 111000001 911100001000054748
69
( )
1
( IASB ) IFRS

IFRS
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1.1. 2024
IASB 2024 12 31 IFRS
(1) IFRS 16 ()
2 1AS 1 2020 ()
3 1AS 1 2022 ()
4 1AS 7 IFRS 7 ()
( )IFRS 16
( )IAS 1
IAS 1 (2020)
IAS 32
IAS 1 (2022
( )
12

( )IAS 7 IFRS 7
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1.2. 2024
IASB
(1) I1AS 21
(2 IFRS 9 IFRS
7
(3 IFRS 1
4 IFRS 9 IFRS
7
(5) IFRS 18
(6) IFRS 19
(7) IFRS 10 IAS
28
() IAS 21
(i) IFRS 9 IFRS 7
2024 5 30 IASB IFRS 9 IFRS 7
ESG
( )IFRS 11
2024 7 18 IASB IFRS 11
IFRS
( )IFRS 9 IFRS 7

2024 12 18 IASB
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2026
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[EnY

0]
(i)

[EnY
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~— —

IFRS 7



(V) IFRS 18

2024 4 9 IASB IFRS 18

( )IFRS 19

2024 5 5 IASB IFRS 19
IFRS 19 IFRS

( )IFRS 10 IAS 28

IAS 28
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IAS 12 IAS 19

CGU CGU

CGU

CcGcu
CGU
CGU
CGU CcGcu
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) IAS 36

IAS 36

8.4
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(i)

IAS
12
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VAT
6% VAT
VAT
2016
46
VAT 3%
MOF
2016 140 2017 2
( 2017 56 ) 2018 1 1
3 VAT
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81

(D

(i)
(i)
(iii)

IAS 19

176/531

EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn



EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn

(i)

(i)

(iii)
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8.9

@

(i)
(if)

11.8.7

82
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83

84

@

(i)
(i)
(iii)

(i1)
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©)

©)

(i)
(if)

85
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(i)
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(i)
(i)
(iii)

8.6

12
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12
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8.7

(i)
(i)

(iii)

88

89

() )
(i)
(i)
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8.10

@

(b)

811
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(i)
(i)
(iii)

812

8.13

42

42

DPF
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DPF
— DPF
@
(b)
@
(b) CSM

10

CSM
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5-50
311
5-8

3%
3%
3%

1.94%-19.40%
8.82%-32.33%
12.13%-19.40%

13

17
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81

12

17
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D
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12 31
2024 2023
816,608 808,672
497,363 474,171
319,245 334,501
32
279,037 255,838
81,182 52,328
39,345 39,341
19,691 18,774
21,856 28,462
17,961 20,283
1,275,680 1,223,698
32
(469,120) (475,534)
(104,667) (71,337)
(71,243) (59,548)
(26,222) (26,459)
(17,328) (16,571)
(6,408) (2,499)
(694,988) (651,948)

580,692 571,750
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0]

194/531

12 31

2024 2023
27,605 27,459
16,741 16,307
16,221 20,438
14,231 13,337
9,618 10,796
4,021 4,078
1,111 1,793
417 502
89,965 94,710
B
(9,082) (9,129)
(3.299) (3,360)
(1,301) (1,321)
(716) (807)
(14,398) (14,617)
75,567 80,093

12 31

2024 2023
4,103 6,510
0 4,886 5,597
14,228 10,295
848 1,599
1,440 (877)
25,505 23,124
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12 31
2024 2023
(35) 108
17,759 16,046
@) (368) (422)
3,938 2,635
(679) (1,603)
20,615 16,764
12 31
2024 2023
3,763 3,258
(7.007) (5.467)
1,413 1,371
800 1,037
1,271 1,317
1,630 1,183
1,870 2,699




6
( )
2024 4,245

1)

( )

(2) 2024 121
115
112

©)
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12 31
2024 2023
o) 160,469 151,628
@ 61,082 62,047
6,276 6,128
22,869 21,621
©) 7,548 7,260
2,936 3,621
261,180 252,305
2023 3,722
12 31
2024 2023
106,095 100,620
10,915 10,151
6,724 6,344
6,355 5,987
179 186
190 171
3,739 3,858
11,296 10,515
138,769 131,488
21,687 20,127
13 13
160,469 151,628
2023 117
1% 5% %
3% 2%

196/531



EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn

2024 12 31
X
673 140 % 909
0) 392 82 57 531
605 132 97 834
380 380
389 389
23 376 376
(ii) 117 117
(iii)
£
50 50
50 50
300 300
£3) 330 330
23 280 280
3 605 132 97 834
(iv) 50 11 9 70
)
i3 1,027 227 97 1,351
(vi) 684 134 65 883
(vii) 504 110 81 695
(viii) 263 263
(ix) 251 251
x) 605 137 % 838
(xi) 353 77 55 485
2,786 5,498 1,182 750 10,216
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0

(if)
(iii)
(iv)

)
()
(vii)
(viii)
(3
®
()
(xii)

2024
2024
2025
2025

28 2024 9 27
10
15
22

= B O O

2025 2 28
2024 4 28
2024 10 31
2024 9 10
2024 8 30
2025 1 8
2024 7 19

2024 12 31
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2023 12 31
X

897 136 % 1,123

808 128 % 1,026

808 128 % 1,026

380 380

380 380

380 380

380 380

360 360

50 50

50 50

300 300

330 330

280 280

808 133 9 1,035

808 128 % 1,026

0) 337 55 38 430

(ii) 994 112 46 1,152

(iii) 897 136 % 1,123
(iv)

v) 150 12 7 169

(vi) 17 17

(vii 135 21 14 170

(viii 332 32 12 376

(ix 1,989 226 89 2,304

2,907 8,963 1,247 750 13,867
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0} 2023 8 21
(i) 2023 6 1
(iif) 2023 12 26
(iv) 2023 9 28
v) 2023 2 7
(vi) 2023 4 25
(vii) 2023 3 21
(viii) 2023 2 28
(i) 2023 12 26
)
2 5
() 5
2024 2023 12 31 5
( ) 12 31
2024 2023
21 23
9 9
2 1
3252 33
() 5
12 31
2024 2023
4,500,001 5,000,000 3 1
5,000,001 5,500,000
5,500,001 6,000,000
6,000,001 6,500,000
6,500,001 7,000,000 1
7,000,001 7,500,000 1
7,500,001 8,000,000
8,000,001 8,500,000
8,500,001 9,000,000
9,000,001 9,500,000
9,500,001 10,000,000
10,000,001 10,500,000
10,500,001 11,000,000 1 1
2024 12 31 2023 12 31 5
2024 12 31 2023 12 31
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Ogoooood
( 622 )
2024 12 31 2023 12 31
7
2024 12 31 2023 12 31
2024 12 31 2023 12 31
2024 12 31 2023 12 31
) 12 31
2024 2023
129,709 138,883
9,050 (5,464)
1,560 (2,235)
(5,318) (606)
(1,255) 564
74 58
(1,374) 1,128
(1,606) 3,379
130,840 135,707
) 12 31
2024 2023
34,868 48,584
SAR 649 826
407 208
35,924 49,618
( 22 ) 606 (12,019)
36,530 37,599

201/531



2024 12 31

2024 2023 12 31

(25%)

10

2024

2023
2022

(1) 2024

2024 11 29
0.1164
GAAP )

40,738

2024 12 31

2024

3

2024

2024 12 31

@

)

2
©)

(4)
©)

2024

30
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25%
SAR
12 31
2024 2023
319,201 307,419
79,800 76,855
(60,683) (51,884)
21,228 16,106
(3.805) (3,484)
(10) 6
36,530 37,509
12 31
2024 2023
40,738
80,811
77,766
121,549 77,766
4,064 2128
15,219 13,935
(



2024 12 31
(2) 2023
2024 5 21
80,811
2024 12 31
(3) 2022
2023 6 29
77,766
2023 12 31
4
2024
2024 1 31
1,936
2024 8 30
2,128
2023
2023 8 29
2,128
®)
2024
2024 2 20 2022
2024 2 22
2024 5 10 2020

2024 5 13

2023

2022

0.1255

GAAP

GAAP

50

85

203/531

2023
2024 3 11

2023
2024 11 5

2022
2023 11 6
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43,923
2023
0.2309
2022
0.2222
2024 4.84%
2024 5.32%
2023 5.32%

3.49% 1,745

3.48% 2,958



2024

2024

2024

2024

2024

2024

2023

2023

2023

2023

2023

2023

2023

2023

8 8 2019 85
2024 8 20

8 14 2020 35
2024 8 26

8 14 2023 40
2024 8 28

8 20 2022 30

2024 9 5

8 27 2019 35
2024 9 5

11 14 2021 40

2024 11 16

2 20 2022 50
2023 2 22

5 10 2020 85
2023 5 12

8 17 2019 85
2023 8 20

8 22 2020 35
2023 8 24

8 31 2019 35
2023 9 5

8 31 2022 30

2022 9 5
11 14 2021 40

2023 11 16
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4.50%

3.21%

3.17%

4.20%
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3.49%

3.48%

4.39%

4.50%

4.20%

3.17%

3.76%
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3,732

1,575

1,284

951

1,470

1,504

1,745

2,958

3,732

1,575

1,470

951

1,504



11

2015 2014
V.33

2019 2024
2019

2024 1
4,064

2023
Tierl

2023 12 31

11
Tierl

2024

Tierl

13,935
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12 31
2024 2023
282,083 269,356
(19,283) (16,063)
262,800 253,293
B
349,983 349,983
B
0.75 0.72
Tierl
V.33
15,219
2,128
2024
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12
( ) 12 31
2024 2023
67,208 71,140
@) 1,887,408 2,359,006
@ 46,885 338,123
©) 131,855 152,582
2,133,356 2,920,851
1,096 1,196
2,134,452 2,922,047
1 PBOC
2024 12 31 PBOC
PBOC
PBOC
13
( ) 12 31
2024 2023
518,355 1,008,493
11,635 15,980
40,621 49,994
570,611 1,074,467
2,799 6,988
(1,454) (1,379)
571,956 1,080,076
14
( ) 12 31
2024 2023
161,157 142,828
119,800 157,965
247,172 214,983
528,129 515,776
3,491 3,539
(1,853) (3,134)
520,767 516,181
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2024 12 31 2023 12 31
2024 12 31
/
3,858,877 59,145 (43,670
283,541 1,687 (2,428)
60,832 (46,098)
i
540,534 3,500 (2,551)
188,008 1,588 (9,497)
H 65,920 (58,146)
2023 12 31
/
2,201,349 20,701 (19,287)
161,055 1,450 (1,226)
£ 22,151 (20,513)
362,8;7 2,502 (1,420)

141,712 220 (5,884)
7 24,873 (27,817)

By
>0

\
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2024 12 31
2023 12 31
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(2024 1 1 )
12 31
2024 2023
24,609 54,728
9,485 6,846
34,004 61,574
2024 12 31
/
49,738 1,183 (199)
2023 12 31
/
42,853 882 (336)
12 31
2024 2023
(24) (666)
) 723
@n 57
1 3 1
3 1 5 5
129 144 2,586 41,536 5,343 49,738
2,351 8,768 3,115 26,835 1,784 42,853

208/531



EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn

( ) 2024 12 31
46,821
2,528 (45)
49,349 (45)
( ) 2023 12 31
42,465
2,474 (83)
44,939 (83)
16
( ) 12 31
2024 2023
1,302,198 1,743,760
71,150 67,904
1,373,348 1,811,664
424 1,470
(2,201) (3,575)
1,371,571 1,809,559

42
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17
17.1
( ) 12 31
2024 2023
) 22,159,675 20,237,841
) 1,817,338 1,493,925
B
23,977,013 21,731,766
@)
14,208,469 12,993,815
8,830,444 8,076,529
23,038,913 21,070,344
49,936 50,352
(929,174) (882,855)
22,159,675 20,237,841
2
309,417 183,178
1,507,921 1,310,747

1,817,338 1,493,925
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2024 12 31
1 2 3
12
22,349,632 417,224 321,993 23,088,849
(625,897) (97,859) (205,418) (929,174)
21,723,735 319,365 116,575 22,159,675
1,803,322 13,844 172 1,817,338
(33,430) (2,529) (93) (36,052)
2023 12 31
1 2 3
12
20,424,619 395,527 300,550 21,120,696
(604,532) (92,521) (185,802) (882,855)
19,820,087 303,006 114,748 20,237,841
1,483,097 10,618 210 1,493,925
(28,799) (2,202) (63) (31,063)
ECL 3 ECL
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17.3
12
( ) 2024 12 31
1 2 3
12
® (i)
2024 1 1 461,708 68,916 148,403 679,027
1 2 (8,078) 8,078
2 3 (20,447) 20,447
2 1 9,878 (9.878)
3 2 16,138 (16,138)
127,386 127,386
(27,500) 19,693 54,848 47,041
(87,311) (12,676) (18,873) (118,860)
(39,796) (39,796)
2024 12 31 476,083 69,824 148,891 694,798
( ) 2024 12 31
1 2 3
12
(iii) (iv)
2024 1 1 171,622 25,807 37,462 234,801
1 2 (5519) 5,519
2 3 (19,073) 19,073
2 1 8,847 (8,847)
3 2 2,767 (2,767)
89,118 89,118
(18,934) 33,114 65,904 80,084
(61,890) (8,723) (27,070) (97,683)
(35,962) (35,982)

2024 12 31 183,244 30,564 56,620 270,428
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( ) 2023 12 31
1 2 3
12
(v) (Vi)
2023 1 1 415,071 55,734 131,227 602,032
1 2 (13,931) 13,931
2 3 (25,130) 25,130
2 1 13,258 (13,258)
3 2 9,746 (9,746)
157,429 157,429
(32,918) 38,741 50,394 56,217
(77,201) (10,848) (23,853) (111,902)
(24,749) (24,749)
2023 12 31 461,708 68,916 148,403 679,027
( ) 2023 12 31
1 2 3
12
(vii) (viii)
2023 1 1 160,093 25,110 32,993 218,196
1 2 (4,097) 4,097
2 3 (12,501) 12,501
2 1 8,696 (8,696)
3 2 2,998 (2,998)
73,149 73,149
(7,650) 23,782 27,79 43,928
(58,569) (8,983) (10,212) (77,764)
(22,618) (22,618)
2023 12 31 171,622 25,807 37,462 234,891
(i) 2024 2024 1 1 11%
(i) 2024 2 2
2024 1 1 2024 12 31 2
2024 3 3
2024 1 1 3% 2 3
(i) 2024 1 2024 1 1 9
(iv) 2024 2
37% 2
2024 3
54% 2 3
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(v) 2023 1
(vi) 2023 2
2023 1 1 28%
2023 3
1 %%
3
(vii) 2023 1
7
(viii) 2023 2
6%
2023 3
21%
18
( )
18.1
( )
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2023 1 1 19
2
2
2023 1
3
2023 1 1
12 31
2024 2023
18.1 513,306 547,407
18.2 9,905,633 8,463,255
18.3 3,430,164 2,203,051
13,849,103 11,213,713
12 31
2024 2023
@ 176,349 197,649
@ 631 812
@) 336,326 348,946
513,306 547,407
i 32
13,760 10,499
@) 339,305 370,407
160,241 166,501
513,306 547,407




EDINETOOOO
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OooooOodd
( )
(1) 12 31
2024 2023
9,975 9,342
37,473 77,220
48,523 55,489
35,468 15,558
131,439 157,609
20,967 15,487
7174 7,605
16,769 16,948
176,349 197,649
( )
2 () 12 31
2024 2023
469 654
162 158
631 812
( )
) () 12 31
2024 2023
18,202 22,284
163,561 167,756
1,733 2,400
183,496 192,440
108,844 115,306
43,986 41,200

336,326 348,946
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18.2
( ) 12 31
2024 2023
7,325,911 5,747,715
1,552,603 1,953,312
407,880 161,595
79,527 62,409
9,365,921 7,925,031
() 290,891 290,891
(i) 93,315 93,326
(iii) 21,888 17,761
9,772,015 8,327,009
157,187 150,788
(23,569) (14,542)
9,905,633 8,463,255
53
29,607 30,403
(iv) 9,448,580 7,981,978
427,446 450,874
9,905,633 8,463,255
(i) 2020 1 MOF 2020 1 1 5
(i) 1998  MOF 93,300 2028
2008 12 1 2.25%
(iii) 41(2)

(iv)
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2024 1 1

2024 12 31

2023 1 1

2023 12 31

() 2024 12 31
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2024 12 31
1 2 3
12
9,927,191 599 1,412 9,929,202
(22,546) (16) (1,007) (23,569)
9,904,645 583 405 9,905,633
2023 12 31
1 2 3
12
8,476,120 368 1,309 8,477,797
(13,253) (1,289) (14,542)
8,462,867 368 20 8,463,255
()
2024 12 31
1 2 3
12
13,253 1,289 14,542
3 i 2
C) 4
3876 3876
6,335 12 5 6,352
(914) (287) (1,201)
22,546 16 1,007 23,569
2023 12 31
1 2 3
12
19,150 1,285 20,435
3,409 3,409
(7,023) 4 (7,019)
(2,283) (2,283)
13,253 1,289 14,542
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18.3
( ) 2024 12 31
/
@) 3,336,449 3,418,609 82,160 (4,916)
2 9,118 11,555 2437
3,345,567 3,430,164 84,597 (4,916)
( ) 2023 12 31
/
(1 2,174,855 2,195,685 20,830 (3,870)
2 5,930 7,366 1,436
2,180,785 2,203,051 22,266 (3,870)
(2)
(@
( ) 12 31
2024 2023

1,890,398 1,102,019

268,036 243,852
1,116,984 703,570
109,288 120,006
3,384,706 2,169,447
(i) 8,330 9,178
3,393,036 2,178,625
25,573 17,060
3,418,609 2,195,685
22
125,115 128,173
3,201,369 1,938,190
92,125 129,322
3,418,609 2,195,685

(0] 412
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(b)
( ) 2024 12 31
1 2 3
12
3,418,021 588 3,418,609
(4,906) (10 (4,916)
( ) 2023 12 31
1 2 3
12
2,194,783 885 17 2,195,685
(3,848) @ (15) (3,870)
2 3
(©) (ii)
( ) 2024 12 31
1 2 3
12
2024 1 1 3,848 7 15 3,870
1,705 1,705
34 4 38
(681) @ (682)
(15 (15
2024 12 31 4,906 10 4,916
( ) 2023 12 31
1 2 3
12
2023 1 1 6,078 9 256 6,343
1 2 1) 1
2 e (77)
981 981
(1,224) (77) (1,301)
(1,986) 3) (164) (2,153)
2023 12 31 3,848 7 15 3,870

(i) 2024 12 31
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%)
( ) 12 31
2024 2023
8,775 6,636
2,780 730
11,555 7,366
2024 213 2023 242
785
5
19
(1
2024 12 31
(%) (%)
1988 11 1 588,790,000 100.00 100.00
ABC 2009 11 11 4,113,392,450 100.00 100.00
2010 9 29 9,500,000,000 100.00 100.00
UK (i) 2011 11 29 100,000,002 100.00 100.00
2008 3 18 1,750,000,001 51.67 51.67
2008 8 12 19,600,000 51.02 51.02
(i) 2008 8 12 31,000,000 50.00 66.67
(i) 2010 5 25 29,400,000 56.02 56.02
2010 3 30 40,000,000 51.00 51.00
2012 4 20 210,000,000 51.00 51.00
2012 5 24 150,000,000 51.00 51.00
(iv) 2005 12 19 2,949,916,475 51.00 51.00
2014 11 26 20,000,000 100.00 100.00
2014 12 23 7,556,038,271 100.00 100.00
2017 8 1 20,000,000,000 100.00 100.00
2019 7 25 12,000,000,000 100.00 100.00
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®

(i)

2024 12 31

UK

(iii) 2024

(iv)

@

2012 12

2024 12 31

31

2023 12 31

917

2012 12 31

41

51
1,381
2,844

51
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20
(1
/ (%) (%)
(i) 2015 53,342,800,000 50.00 50.00
CFA
( (i) 2015 i3 313,000,000 31.95 33.33
)
(i) 2018 6,343,200,000 15.61 1111
( )
(ii) 2019 3,885,500,000 25.26 20.00
( )
( ) (i) 2020 6,000,000,000 15.67 14.29
( )
(iii) 2020 88,500,000,000 9.04 9.04
(iv) 2022 11,150,000,000 8.97 8.97
BNP (iv) 2023 1,000,000,000 49.00 49.00
(v) 2024 344,000,000,000 6.25 6.25
( 2015 5 28 CFA XAF
La Banque Sno-Congolaise pour | Afreque BSCA. BSCA.
50% BSCA.
(ii
(iii 2021 9.04%
(iv
(v 2024 6.25
(vi
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! (%) (%)
2018 B 1,000 69.00 28.57
2018 B 500 74.00 33.33
2018 B 1,500 66.67 50.00
2018 i 2,000 50.00 50.00
(
2019 I 3,500 20.00 20.00
(
2019 B 1,000 50.00 50.00
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21
( )
2024 1 1 198,006 73344 16,452 12,386 300,188
2,680 5,746 3,187 6,412 18,025
2,977 2,039 (5,016)
(2,857) (7,920 (190) 67 (11,034)
2024 12 31 200,806 73,209 19,449 13,715 307,179
H i3 #
2024 1 1 (89,514) (49,003) (4,588) (143,105)
(7,367) (7.462) (854) (15,683)
934 5,157 320 6,411
2024 12 31 (95,947) (51,308) (5,122 (152,377)
H 52 #
2024 1 1 (261) 2n (22) (39 (344)
0 )
5 21 26
2024 12 31 (256) 6) (22) (39 (318)
B2
2024 1 1 108,231 24,314 11,842 12,352 156,739
2024 12 31 104,603 21,895 14,305 13,681 154,484
( )
2023 1 1 193,356 68,966 15,253 10,064 287,639
1,868 8,073 1,395 9,563 20,899
5,148 2,087 (7,235)
(2,366) (5,782) (196) (6) (8,350)
2023 12 31 198,006 73,344 16,452 12,386 300,188
2023 1 1 (83,439) (47,128) (4,186) (134,753)
(7,211) (7,044) (726) (14,981)
1,136 5,169 324 6,629
2023 12 31 (89,514) (49,003) (4,588) (143,105)
2023 1 1 (263) ) (12) (34) (314
() (22) (10) (33
3 3
2023 12 31 (261) (27) (22) (34) (344)
2023 1 1 109,654 21,833 11,055 10,030 152,572
2023 12 31 108,231 24,314 11,842 12,352 156,739

2024 12 31
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12 31
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I
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)/
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12 31

2024 2023
148,009 160,750
(309) (14)
147,700 160,736
151,050 16,714 134 10919 (19,007) 926 160,736
969 2,230 (33) (2002)  (L061) (709) (606)
(15574) 3144  (12,430)
152,019 18,944 101 8917 (35642) 3361 147,700
138,684 14,807 189 10197  (14,750) 794 149,921
(337) (337)
138,684 14,807 189 10197  (15,087) 794 149,584
12,366 1,907 (55) 722 (2,131) (790) 12,019
(1,789) 922 (867)
151,050 16,714 134 10919  (19,007) 926 160,736
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2024 12 31 2023 12 31
/ / / /
() ) ()
608,108 152,019 604,204 151,050
90,239 22,556 49,280 12,317
75,777 18,944 66,858 16,714
35,669 8,917 43,674 10,919
404 101 537 134
24,035 6,007 17,693 4,422
834,232 208,544 782,246 195,556
B Be
52 22
(233,013) (58,198) (125,487) (31,324)
(10,609) (2,646) (14,006) (3,496)
(243,622) (60,844) (139,493) (34,820)
52 22
590,610 147,700 642,753 160,736
12 31
2024 2023
247,297 130,940
) 18,479 19,101
2 11,109 11,502
?) 10,626 9,483
4,479 4,157
3211 3,286
2,247 2,211
1,207 1,405
301 240
9,938 10,747
308,894 193,162
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@

2024 1 1

2024 12 31

2024 1 1

2024 12 31

2024 1 1
2024 12 31

2023 1 1

2023 12 31

2023 1 1

2023 12 31

2023 1 1
2023 12 31

(3) 2024

24

2,268
1,591

EDINETOOOO

O0000000O000Oo(E24593)

22,941 135 23,076
3,960 12 3972
(3143) (17) (3,160)
23,758 130 23,888
(11,488) (86) (11,574)
(3.877) (1) (3.898)
2,679 14 2,693
(12,686) (93) (12,779)
11,453 49 11,502
11,072 37 11,109
21,418 147 21,565
4,891 38 4,929
(3,368) (50) (3,418)
22,941 135 23,076
(10,589) (99) (10,688)
(3,895) (22) (3,917)
2,996 35 3,031
(11,488) (86) (11,574)
10,829 48 10,877
11,453 49 11,502
2023 1874
2023 1,884
12 31
2023
836,668 1,114,768
10,656 12,301
847,324 1,127,069
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12 3
2024 2023

301,737 403,012
4,272,991 3,173,103
4,399 4,256
59,739 54,920
4,638,866 3,635,291
28,695 18,206

4,667,561 3,653,497

12 3
2024 2023
112,502 126,162
248,311 253,066
360,813 379,228
3,209 3,062
364,022 382,290
12 31
2024 2023
15,254 11,987
G4 o
587 530
80
587 610

15,841 12,597
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( )
29
( )
1
( )

2 2024 12 31
2023 12 31

2023 12 31

28,889,726
27,752
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O0000000O000Oo(E24593)
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12 31
2024 2023
611,013 96,182
3522 3,621
614,535 99,303
1,190 718
615,725 100,521
42
12 31
2024 2023
5,233,764 5,538,382
6,942,779 6,666,150
22
4,989,108 5,068,105
11,760,561 10,453,689
6] 708,129 568,312
152,338 144,657
29,786,679 28,439,295
518,678 459,173
30,305,357 28,898,468
12 31
2024 2023
405,425 190,331
71,186 194,523
58,127 76,684
43724 49,486
129,667 57,288
708,129 568,312
30,277,605
2023 12 31 8,742 2024 12 31
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12 31
) 2024 2023
1) 680,217 616,699
@ 375,031 296,543
©) 1,610,049 1,369,771
2,665,297 2,283,013
13,212 12,908
2,678,509 2,295,921

2024 12 31 2023 12 31
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) 12 31
2024 2023
0] 15,000 15,000
(i) 5,000 5,000
(iii) 2,157 2,125
(iv) 2,157 2,125
(V) 2,157 2,125
Tier2 (vi) 50,000
Tier2 (vii) 40,000
Tier2 (viii) 40,000 40,000
Tier2 (ix) 40,000 40,000
Tier2 (x) 50,000 50,000
Tier2 (xi) 45,000 45,000
Tier2 (xii) 30,000 30,000
Tier2 (xiii) 30,000 30,000
Tier2 (xiv) 35,000
Tier2 (xv) 30,000
Tier2 (xvi) 10,000 10,000
Tier2 (xvii) 20,000 20,000
Tier2 (xviii) 20,000 20,000
Tier2 (xix) 20,000 20,000
Tier2 (xx) 25,000 25,000
Tier2 (xxi) 30,000 30,000
Tier2 (xxii) 30,000 30,000
Tier2 (xxiii) 35,000
Tier2 (xxiv) 30,000
(xxv) 41,887 48,414
(xxvi) 20,000
(xxvii) 20,000 20,000
TLAC (xxviii) 35,000
(xxix) 10,000
(xxx) 5,000
(xxxi) 2,500
(xxxii) 2,400 2,400
(xxxiii) 2,890
(xxxiv) 1,600
(Xxxv) 1,300
(xxxvi) 2,700
(xxxvii) 2,000
(xxxviii) 6,000 6,000
(xxxix) 1,099
(xI) 2,998
(xIi) 1,500 1,500
(xlii) 3,500 3,500
680,248 616,786
(31) (87)
680,217 616,699
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2022 10 3 240% 1
2022 10 5 280% 1
2021 1 5 125% 2
2022 1 5 200% 2
2023 11 3 SOFR+0.63% 4
2019 3 10 Tier2 428% 1
2024 3 Tier2 Tier2
NFRA Tier2 2024 3 19
vii 2019 4 10 Tier2 430% 1
2024 4 Tier2 Tier2
NFRA Tier2 2024 4 11
(viii) 2020 4 10 Tier2 310% 1
2025 5 Tier2 Tier2
NFRA Tier2
(ix) 2022 6 10 Tier2 345% 1
2027 6 Tier2 Tier2
NFRA Tier2
(2022 9 10 Tier2 303% 1
2027 9 Tier2 Tier2
NFRA Tier2
(xi)2023 3 10 Tier2 349% 1
2028 3 Tier2 Tier2
NFRA Tier2
(xi)2023 9 10 Tier2 325% 1
2028 9 Tier2 Tier2
NFRA Tier2
(xiii)2023 10 10 Tier2 345% 1
2028 10 Tier2 Tier2
NFRA Tier2
(xiv) 2024 2 10 Tier2 276% 1
2029 2 Tier2 Tier2
NFRA Tier2
(xv) 2024 4 10 Tier2 232% 1
2029 4 Tier2 Tier2
NFRA Tier2
(xvi)2019 3 15 Tier2 453% 1
2029 3 Tier2 Tier2
NFRA Tier2
xvii 2019 4 15 Tier2 463% 1
2029 4 Tier2 Tier2
NFRA Tier2
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xviii) 2022 6

xix) 2022 9

%) 2023 3

Xxi) 2023 9

xxii) 2023 10

xidii) 2024 2

xxiv) 2024 4

xxvi) 2021 4

xxvii) 2023 6

Xxviii) 2024 8

xxix) 2024 8

(xxx) 2024 8

XXKi)

(oci)

EDINETOOOO
O0000000O000Oo(E24593)

ooooOood
15 Tier2 3.65% 1
2032 6 Tier2 Tier2
NFRA Tier2
15 Tier2 334% 1
2032 9 Tier2 Tier2
NFRA Tier2
15 Tier2 361% 1
2033 3 Tier2 Tier2
NFRA Tier2
15 Tier2 335% 1
2033 9 Tier2 Tier2
NFRA Tier2
15 Tier2 355% 1
2033 10 Tier2 Tier2
NFRA Tier2
15 Tier2 2.80% 1
2034 2 Tier2 Tier2
NFRA Tier2
15 Tier2 249% 1
2034 4 Tier2 Tier2
NFRA Tier2
2024 12 31
(%)
2025 1 2027 7 2.80-2.99 4,912
2025 11 475 1,389
2025 1 2027 3 1.20-2.25 25,522
2025 8 2027 4 SOFR+0.48-SOFR+0.63 10,064
41,887
2023 12 31
(%)
2024 3 2026 9 2.70-2.99 4,584
2025 11 475 1,359
2024 1 2027 3 0.70-2.25 35,400
2025 8 SOFR+0.50 7,071
48,414
3 338% 1 2024 4 13
3 265% 1
4 TLAC 218% 1
2027 8
6 TLAC 2.24% 1
2029 8
11 TLAC 2.39% 1
2034 8
2021 8 3 3.06% 1 2024 8 18
2023 11 3 280% 1
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(xxxiii) 2024 2
(30xiv) 2024 4
(oxv) 2024 4
YOV ) 2024 6
(oxvii) 2019 9
(oxviii) 2020 3
(oxix) ( ) 2021 4
2024 4 22
(x) 2021 6
2024 6 11
(xli) 2020 3 10
3
(xlii) 2023 3 10
3
22024 12 31
9
3
2024 12 31
2023 12 31
2024 12 31
1 1

2.18%

EDINETOOOO
O0000000O000Oo(E24593)

ooooooo
250% 1
225% 1
270% 1
2.40%
340% 1 2025 9 1
275% 1 2025 3 1
410% 1 ()
380% 1
3600 1 2025
2025 3 30 4.60%
367% 1 2028
2028 3 31 4.67%
0.00% 5.65% 2023 12 31
5 -0.00% 6.06%
3 1 4.42% 5.45%
8 0.00% 5.84%
1.60% 2.34% 2023 12 31
2.75%
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12 31

2024 2023
179,519 138,292
156,786 96,067
1) 87,803 78,601
5,761 39,523
@ 35,669 43,674
©) 10,809 11,699
9,414 9,752
266 302
29,345 25,543
31,958 34,475
547,330 477,928

12 31

2024 2023
() 85,581 76,127
() 1,818 1,037
() 404 537
87,803 78,601

2024

12 31
58,165 107,895 (100,120) 65,940
120 11,126 (11,169) 77
321 6,863 (6.886) 298
294 6,487 (6,507) 274
15 183 (186) 12
12 193 (193) 12
11,123 3,766 (3592) 11,297
6,398 11,317 (9,746) 7,969
76,127 140,967 (131,513) 85,581
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2023
12 31
51,985 102,144 (95,964) 58,165
177 10,326 (10,383) 120
338 6,463 (6,480) 321
310 6,100 (6,116) 204
15 189 (189) 15
13 174 (175) 12
10,698 3,885 (3,460) 11,123
5,622 10,572 (9,796) 6,398
68,820 133,390 (126,083) 76,127
2024
12 31
607 13,071 (13,127) 551
45 480 Ce)) 48
1,285 8,511 (8,577) 1,219
1,937 22,062 (22,181) 1,818
2023
12 31
628 11,973 (11,994) 607
64 415 (434) 45
1,199 8,051 (7,965) 1,285
1,801 20,439 (20,393) 1,037
2024
12 31
537 13 (146) 404
2023
12 31
758 13 (234) 537
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12 31
2024 2023
1.18% 2.39%
8.00% 8.00%
8.00% 8.00%
60 60
55 55
2
( ) 12 31
2024 2023
(i) 22,185 27,485
5,228 5,629
8,256 10,560
35,669 43,674
( ) 2024 12 3
1 2 3
12
2024 1 1 25,212 1,839 434 27,485
3% 3% 2%
1 2 (274) 274
2 3 (591) 501
2 1 90 (90)
3 2 27 @7
@ 14,302 14,302
(2,212) 740 155 (1,316)
(@ (17.174) (750) (362 (18,286)

2024 12 31 19,945 1,449 791 22,185
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2023 12 31
1 2 3
12
25,637 1,061 1,353 28,051
(187) 187
(139) 139
121 (122)
564 (564)
17,703 17,703
(4,632) 937 215 (3,480)
(13,430) (650) (709) (14,789)
25,212 1,839 434 27,485
2024
2024 2023
12 31
2024 2023
3,915 3,096
6,669 7,174
1,088 1,290
11,672 12,460
10,809 11,699
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32
( ) 2024 12 3
( )
A 1 1 319,244 319,244
H 1 1 30,739 30,739
349,983 349,983
( ) 2023 12 31
( )
A 1 1 319,244 319,244
H 1 1 30,739 30,739
349,983 349,983
1) A H

(2) 2024 12 31 2023 12 31 A H
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3
@
( ) ) ( )
5 6.00%
@ 5 100 400 40,000
5 5.50%
(b) 5 100 400 40,000
80,000
6] 800 1 100
(a) 2014 11 400 5 6.00% 1
5 5 2.29% 2019 11 1
5 2019 11 5 3.03% 2.29%
5.32% 1 2024 11 1 5 2024
1 5 1.83% 2.29% 4.12% 1
(b) 2015 3 400 5 5.50% 1
5 2.24% 2020 3 6
5 2020 3 11 2.60% 2.24%
4.84% 1
Tier2
NFRA [2019]42 )
A
1 243 2018 6 25,189 A
1 2.43 2.46
NFRA Tierl
2024 12 31 79,899 (2023 12 31 :79,899

)
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()
2023 2024
231 12 31
) ( ) ) ( ) ( )
5
2019 4.39%
Tierl - @i 7 100 850 85,000 85,000 -
5
5
2019 4.20%
Tierl - @y 100 350 35,000 35,000 ;
5
5
2020 a4
Tierl - 10 D 100 850 85,000 85,000 85,000
5
5
2020 4.50%
Tierl - oy 100 350 35,000 35,000 35,000
5
5
2021 a76
Tierl . 10 IR 100 400 40,000 40,000 40,000
5
5
2022 3.49%
Tierl ; @iy 7 100 500 50,000 50,000 50,000
5
5
2022 5170
Tierl - @Gy > 100 300 30,000 30,000 30,000
5
5
2023 5210
Tierl - @@ 100 400 40,000 40,000 40,000
5
5
2024 5730
Tierl - @iy <7 100 400 40,000 - 40,000
5
5
2024 4
Tierl - @iy 7 100 600 60,000 - 60,000
5
5
2024 200
Tierl - @iy 100 400 40,000 - 40,000
5
540,000 400000 420,000
2
@) 2019 120 Tierl
@) 2019 8 16 85 Tierl 2019
20 100
5
5 4.39% 2024 8 20 Tierl
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(ii) 2019 9 3

35
5 100
5 4.20%
(b) 2020 120
i) 2020 5 8 85
12 100
5 3.48%
(ii) 2020 8 20 35
8 24 100
5 4.50%
© 2021 120
0) 2021 11 12 40
100
3.76%
(ii) 2022 2 18 50
100
3.49%
(iii) 2022 9 1 30
100
3.17%
(d) 2023 200
i) 2023 8 24 40
100
321%
(ii) 2024 3 13 40
100
2.73%
(iii) 2024 6 3 60
100
2.46%
(iv) 2024 11 26 40
100
2.29%
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Tierl 2019 9
5
2024 9 5 Tierl
Tierl
Tierl 2020 5
5
Tierl 2020
5
Tierl
Tierl 2021 11 16
5 5
Tierl 2022 2 22
5 5
Tierl 2022 9 5
5 5
Tierl
Tierl 2023 8 28
5 5
Tierl 2024 3 15
5 5
Tierl 2024 6 5
5 5
Tier1 2024 11 28
5 5
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5 NFRA
NFRA
Tierl
Tierl
2024 12 31 Tierl 419,977 (2023 12 31
: 399,968 )
2010 2018
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35
( ) 2024
2023 12 31 54,514 (13,008) 41,506
&
55,432 (13,765) 41,667
(2,841) 710 (2,131)
6,036 (1,452) 4,584
641 (159) 482
® ®)
469 469
(6,343) 1,587 (4,756)
2024 12 31 107,903 (26,087) 81,816
( ) 2023
2022 12 31 47,542 (11,655) 35,887
665 (157) 508
2023 1 1 48,207 (11,812) 36,395
16,153 (4,117) 12,036
(521) 130 (392)
(8,821) 2,488 (6,333)
612 (167) 445
1) 6N
766 766
(1,881) 470 (1,411)

2023 12 31 54,514 (13,008) 41,506
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2025 3 28

10% 27,500

25%

37

MOF

2024 12 31
2023 67,600
2023 67,557

2025 3 28

EDINETOOOO
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OooooOodd
GAAP 10%
50%
2024
2023 26,240
[2012] 20 2012 7 1
1.5%
76,791
2023 12 31 75,629
2024 5 21
37,268
2024
3
12 31
2024 2023
67,208 71,140
46,885 338,123
191,562 156,452
187,085 143,220
1,353,872 1,803,790
1,846,612 2,512,725
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( )
2024 12 31
435886 204370 128353 108,777 137,162 183,016 23,265 54,851 1,275,680
(114,773)  (141547)  (89186)  (98,803)  (85839)  (90.028)  (26,908)  (47,814) (694,988)
( )
(437812) 101,09 68,932 96,446 74,641 65,028 30,075 1,594
( )i
(116699) 163919 108099 106330 125964 158016 26,432 8,631 580,692
40,846 13213 8,753 6,900 7,747 8,844 1,316 2.337 89,065
(4,518) (1,897) (1,691) (1,559) (2,359) (2,096) (447) 169 (14,398)
36,328 11,316 7,062 5,350 5,388 6,748 869 2,506 75,567
16,307 125 79 70 55 ) 28 8,751 25,505
/
12,249 (131) 42 (106) 222 19 61 8,259 20,615
/
7,294 (127) 7,167
(3571) 1,024 639 650 410 1,338 116 1,264 1,870
(@8,092) 176,253 115921 112294 132,039 166211 27,506 29,284 711,416
(18309)  (44065) (31,054 (36942 (45101)  (59422)  (15445) (10,842 (261,180)
(12619)  (16318) (21885 (14315 (2797  (31,987) (4,151) (1,593) (130,840)
(76) (6 (109) (23) (53) (267)
'Y (79,0200 115870 62,982 60,961 58,960 74,693 7,887 16,796 319,129
119 @7 72
« )
(78901) 115870 62,982 60,961 58,960 74,693 7,887 16,749 319,201
(36,530)
282,671
4,155 3314 2,428 3410 3,661 4,497 1,193 211 22,869
5,794 3,006 990 1,800 2,200 4,166 565 4,170 22,790
2024 12 31
8977880 8768577 6026055 7290704 6359444 7,760,397 1923391 1494791 (5511,113) 43,090,126
4323 6,009 10,332
148,009
43,238,135
0 25,049 29,998 18,351 28,481 27,376 42,956 9,368 30,290 211,869
(5858,397) (8,787,161) (6,074,550) (7,314,968) (6405138) (7,847,114) (1,938570) (1,419,980) 5,511,086 (40,134,792)
(6,070)
(40,140,862)
9,771 704451 539,770 500058 420,872 372,972 98,763 131694 2,874,351

®
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( )
2023 12 31
397,503 200,502 132,037 108,658 132,366 179,421 23,223 49,393 1,223,698
(90,200) (142,182  (85001)  (96,130)  (82,364) (88,601  (25613)  (41,767) (651,948)
( )
(382,914) 90,684 55,519 85,900 66,662 58,628 26,476 (955)
( )
(75521) 149,004 102,465 98,428 117,064 149,448 24,086 6,676 571,750
39,613 13,708 10,710 7,998 8,291 10,646 1,581 2,163 94,710
(4,179) (2,255) (1,940) (1,405) (2,164) (1,977) (432) (265) (14,617)
35,434 11,453 8,770 6,503 6,127 8,669 1,149 1,898 80,003
19,723 318 a7 52 31 84 21 2,848 23,124
/
9,687 (26) (234) (337) (95) (1,245) (158) 9,172 16,764
1,019 19 1,038
(5,912) 1,146 708 667 542 1,447 141 3,960 2,699
(15570) 161,895 111,756 105,403 123,769 158,403 25,239 24,573 695,468
(17486)  (42,981)  (30,754)  (35379)  (42790)  (57,053)  (15183)  (10,579) (252,305)
2,259 (33117)  (28405)  (13904)  (25486)  (32,508) (3,619) (927) (135,707)
(6) ©) (152) (7) (58) (226)
(30,797) 85,797 52,597 56,114 55,490 68,590 6,430 13,009 307,230
62 127 189
(30,735) 85,797 52,507 56,114 55,490 68,590 6,430 13,136 307,419
32 53 52 3 53 32 3 52 32 (37,599)
32 53 52 32 53 32 33 52 32 269,820
3,191 3322 2,424 3,306 3,565 4332 1,205 276 21,621
5,896 4,403 1,132 1,747 2,766 4,324 601 4,618 25,487
2023 12 31
7558728 8474485 5518775  7,006125 5820445 7,199,820 1,702,189 1,324,190 (4,991518) 39,712,239
2,151 6,235 8,386
32 5 52 3 53 32 5 32 22 160,750
3 5 52 33 53 32 5 32 39 39,872,989
o) 22,161 31,104 19,109 29,538 28,509 43,033 9,011 28,814 212,179
(4,656,956) (8,489,977) (5527,881) (7,115660) (5869,208) (7,268,814) (1714,337) (1,285316) 4,991,564 (36,936,585)
3 59 B 39 5 B 5 39 32 (39,537)
32 59 B 39 53 B 59 39 7 (36976,122)
32 i B 5 i & i3 i3 3 53
6,248 764394 516437 522572 425483 414311 96,407 109,913 2,855,765
(2
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2024 12 31
496,875 319,168 450,167 9,470 1,275,680
(206,521) (277,452) (205,287) (5,728) (694,988)
( )4

(42,513) 306,676 (264,163)
/( ) 247,841 348,392 (19,283) 3,742 580,692
37,954 47,836 796 3,379 89,965
(6,954) (6,988) (45) (411) (14,398)
31,000 40,848 751 2,968 75,567
23,361 2,144 25,505
/ (1,035) (12) 13,469 8,192 20,615
/ 7,317 (150) 7,167
1,072 630 (6,643) 6,811 1,870
278,878 389,859 18,972 23,707 711,416
(84,459) (137,061) (28,450) (11,210) (261,180)
(43,723) (78,831) (7,736) (550) (130,840)
(267) (267)
150,429 173,967 (17,214) 11,947 319,129
72 72
150,429 173,967 (17,214) 12,019 319,201
23 22 23 53 (36,530)
25 22 22 22 282,671
5,939 12,400 4,225 305 22,869
3,961 10,420 4,225 4,184 22,790
2024 12 31 3 23 52
15,499,878 8,739,885 18,317,472 532,891 43,090,126
10,332 10,332
3 B2l B2l 23] 23]
3 148,009
25 22
25 43,238,135
23] 53] 23] 23] 53]
(11,344,305)  (19,238,312) (9,081,221) (470,954)  (40,134,792)
22 22 Y (6,070)
B2l &3l Bl B2l 23
B3l B3 (40,140,862)
23 22 22
1,972,767 901,584 2,874,351
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2023 12 31
473,888 334,386 407,274 8,150 1,223,698
(217,604) (270,601) (158,505) (5,238) (651,948)

( )/ (36,887) 276,058 (239,171)

219,397 339,843 9,598 2,912 571,750
59,445 31,114 693 3,458 94,710
(6,873) (7,261) (44) (439) (14,617)
52,572 23,853 649 3,019 80,093
/ 23,688 (564) 23,124
/ (1,943) (81) 9,616 9,172 16,764
1,019 19 1,038
/) 1,498 1,222 (5,356) 5,335 2,699
271,524 364,837 39,214 19,893 695,468
(81,675) (130,482) (29,268) (10,880) (252,305)
(100,615) (41,347) 6,188 67 (135,707)
(181) 3) (42) (226)
89,053 193,005 16,134 9,038 307,230
189 189
89,053 193,005 16,134 9,227 307,419
23 2 B 5 (37,599)
23 B B 3 269,820
5,521 11,549 4,220 331 21,621
4,482 11,484 4,902 4,619 25,487
27 23] 23 27 23]
2023 12 31 5 B B 3 53
13,958,729 8,025,832 17,257,302 470,376 39,712,239
8,386 8,386
23 2
22 160,750
23 B
23 39,872,989
23 3
(11,715,620)  (17,803,059) (7,042,912) (374,994)  (36,936,585)
23 B
3 (39,537)
2
(36,976,122)
23 52 52
1,946,877 908,888 2,855,765
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2024 12 3
331,861 943,819 1,275,680
(201,480) (493,508) (694,988)
I( ) 181,944 (181,944)
312,325 268,367 580,692
36,754 53,211 89,965
(6,007) (8,391) (14,398)
30,747 44,820 75,567
406 25,099 25,505
153 20,462 20,615
7167 7,167
/( ) 5,916 (4,046) 1,870
349,547 361,869 711,416
(120,273) (140,907) (261,180)
(43,201) (87,639) (130,840)
(134 (133) (267)
185,939 133,190 319,129
72 72
185,939 133,262 319,201
(36,530)
282,671
9,474 13,395 22,869
3531 19,259 22,790
2024 12 31
14,756,722 28,866,082 (532,678) 43,090,126
10,332 10,332
H H 52
148,009
43,238,135
i i
(13,735,194)  (26,932,276) 532,678  (40,134,792)
(6,070)
i
(40,140,862)
781,291 2,093,060 2,874,351
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2023 12 31

316,890 906,808 1,223,698
(196,647) (455,301) (651,948)

I 174,218 (174,218)
294,461 277,289 571,750
38,726 55,984 94,710
(6,051) (8,566) (14,617)
32,675 47,418 80,093
« ¥ (648) 23,772 23124
« ¥ (51) 16,815 16,764
1,038 1,038
) 5174 (2,475) 2,699
331,611 363,857 695,468
(117,196) (135,109) (252,305)
(61,821) (73,886) (135,707)
(45) (181) (226)
152,549 154,681 307,230
189 189
152,549 154,870 307,419
3 & (37,599
i 5 269,820
8,805 12,816 21,621
4,655 20,832 25,487
2023 12 31 i £ i i
13,702,772 26,178,127 (168,660) 39,712,239
8,386 8,386
H i
B 160,750
i i
B 39,872,989
i iR
(12,735059)  (24,370,186) 168,660  (36,936,585)
£ (39,537)
53 (36,976,122)
1,016,655 1,839,110 2,855,765

254/531



EDINETOOOO
O0000000O000Oo(E24593)

OoOoOoOoOodno
40
1 MOF
2024 12 31 MOF 35.29% 2023 12 31 35.29%
MOF
MOF
( ) 12 31
2024 2023
(%) (%)
3,023,971 21.84% 1,345,831 12.00%
MOF 348,136 2.51% 340,595 3.04%
33 33 2
39 B2
3414 0.01% 2,935 0.01%
(MOF ) 4 0.00%
MOF 266 0.05% 302 0.06%
( ) 12 3
2024 2023
(%) (%)
77,261 6.06% 44,768 3.66%
(74) 0.01% (338) 0.05%
1,646 1.83% 1,707 1.80%
135 0.53% 143 0.62%
MOF
( ) 12 31
2024 2023
% %
MOF 0.00-9.00 0.00-9.00

0.0001-3.96 0.0001-5.49

42
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2
828,209
2024 12 31 40.14% 2023 12 31 40.14%
) 12 31
2024 2023
(%) (%)
61,634 0.26% 12,009 0.06%
51,922 0.37% 36,044 0.32%
22 28
52 22
34,257 0.11% 13,566 0.05%
) 2 3
2024 2023
(%) (%)
2,186 0.17% 1,218 0.10%
(247) 0.04% (138) 0.02%
1 0.00% 3 0.01%
) 12 3
2024 2023
% %
235 2.70

1.90-4.20 2.28-4.23
0.15-1.90 1.40-1.90
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12 31
2024 2023
(%) (%)
265,209 46.37% 381,644 35.33%
106,782 20.16% 90,166 17.47%
10,604 16.09% 3,964 15.94%
119,950 8.75% 78,375 4.33%
36,024 0.15% 27,397 0.13%
1,171,357 8.46% 1,072,258 9.56%
22 32
22 22
138,487 2.97% 169,162 4.63%
114,657 31.50% 120,656 31.56%
9,277 15.95% 5,040 18.12%
27,533 447% 5,902 5.87%
910 0.00% 473 0.00%
32
32
1,913 0.38% 2,000 0.42%
52
52
379 0.09% 444 0.12%
12 31
2024 2023
(%) (%)
18,148 1.42% 15,820 1.29%
(3,274) 0.47% (1,878) 0.29%
1,873 7.34% (1,077) N/A

4,149 20.13% 2,352 14.03%

257/531



EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn

( ) 12 31

2024 2023

% %
-045-440  -0.60-4.23
055-577  -0.15-6.58
-0.002-520 -0.004-5.00
1.55-2.28 1.75- 4.60
0.00-5.10 0.00 - 4.90
0.00 - 6.69 0.00- 8.75
0.00- 5.30 0.00 - 6.10
0.28-5.77 2.75- 6.02
0.02-5.20 0.02 - 5.50
1.65-2.20 1.81-5.87
0.0001 - 0.45 0.05- 1.55

484 4.84
3)
2024 12 31 SSF
6.72% 2023 12 31 6.72% SSF
( ) 12 31
2024 2023
(%) %)
33,960 2.48% 36,114 2.00%
52 B2
52 i
161,547 0.53% 129,383 0.45%
52 23
52 o
1,250 0.25% 1,250 0.26%
( ) 2 3
2024 2023
(%) (%)
7 0.00% 31 0.00%

(5,759) 0.83% (4,518) 0.69%
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12 31
2024 2023
% %
1.95-2.15 2.50 - 4.50
0.10-4.26 0.40 - 4.26
484 4.84
12 31
2024 2023
(%) (%)
84,334 15.92% 84,613 16.39%
4,844 0.02% 4,697 0.02%
1,121 0.01% 1,218 0.01%
51 0.01% 3 0.00%
469 0.15% 354 0.18%
22 33
22 32
12,256 0.26% 5,901 0.16%
823 0.23% 952 0.25%
2,798 0.01% 2,025 0.01%
510 0.09% 44 0.01%
22 33
H 5 23 32
146 0.04% 889 0.24%
35 0.00%
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12 31
2024 2023
(%) (%)
1,575 0.12% 1,625 0.13%
13 0.06% 17 0.10%
1,707 1.90% 2,006 2.12%
199 10.64% 196 7.26%
(196) 0.03% (174) 0.03%
(485) 3.37% (102) 0.69%
(744) 0.28% (335) 0.13%
12 31
2024 2023
% %
1.62- 550 1.62-7.40
395-465  4.20-655
2.25-2.80 0.00- 2.80
0.02 0.00
0.00-5.27 0.00- 5.30
0.00 1.62-5.90
0.01- 1.45 0.01- 3.10
12 31
2024 2023
Q) *%)
985 0.00% 996 0.00%
2 3 i 32
3 3 £ 32
27 0.00% 47 0.00%
3 0.00% 66 0.00%
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OoOoOoOoOodno
) 12 31
2024 2023
(%) (%)
26 0.00% 39 0.00%
0 0.00% (1) 0.00%
12 31
2024 2023
% %
345 3.85
0.00 - 4.40 0.00- 1.55
0.10 0.20-1.75
7
2024 12 31
12.10 2023 12 31 7.40
CSRC
2024 12 31 12.26
2023 12 31 12.56
( ) 12 31
2023
2024
10.22 13.87
2024 12 31
2023 12 31 2023
2023 10.86
2024 10 30 13.87

2023
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2024 12 31
210,123
44,244 2023
9

NFRA

12 31

EDINETOOOO
O0000000O000Oo(E24593)
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2023 12 31 206,272
44,692
12 31
2024 2023
(%) (%)
959 0.00% 7,290 0.03%
32 23
3 2
7,500 1.50% 7,500 1.56%
12 31
2024 2023
(%) (%)
(62) 0.01% (298) 0.05%
2 31
2024 2023
% %
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10

(

(

)

)

/(

12 31
2024 2023

(%) (%)
265,209 46.37% 381,644 35.33%
106,782 20.16% 90,166 17.47%
10,604 16.09% 3,964 15.94%
153,910 11.22% 114,489 6.33%
98,643 0.41% 40,402 0.19%
4,595,386 33.18% 2,794,728 24.92%
138,514 2.97% 169,209 4.63%
114,657 31.50% 120,656 31.56%
9,277 15.95% 5,040 18.12%
27,533 A47% 5,002 5.87%
201,090 0.66% 153,713 0.53%
266 0.05% 306 0.06%
10,663 2.13% 10,750 2.24%
379 0.09% 444 0.12%

12 31
2024 2023

(%) (%)
97,628 7.65% 61,876 5.06%
(9,416) 1.35% (7,171) 1.10%
2,009 7.88% (931) N/A
4,149 20.13% 2,352 14.03%
1,646 1.83% 1,707 1.80%
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O0000000O000Oo(E24593)
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41.
1)
/
2
WMPs WMPs
WMPs WMPs WMPs
2024 12 31 WMPs 2,068,000
2023 12 31 1,774,790 WMPs
1,085,401 2023 12 31 1,685,287 2024 12 31
WMPs 4,018 2023 3,440
WMPs
WMPs 2024 12 31
2023
4,105.5 3 WMPs

84.2 2024 12 31 2023 12 31

2024 12 31 2023 12 31
WMPs
2024 12 31 295,296 (2023 12 31
308,643 ) 2024
992 (2023 1,166 )
WMPs

2024 12 31

77,636 2023 12 31 80,049
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/ 2024 12
5,228 2023 12 31 5,62
31
) 12 31
2024 2023
4,079 4,914
) 12 31
2024 2023
10,249 66,608
233,504 299,239
243,753 365,847
1,127,316 1,024,150
883,311 873,029
399,920 373,915
220,051 218,824
2,874,351 2,855,765
NFRA (2024 1 1 )
) 12 31
2024 2023

1,524,062 1,155,402

265/531



EDINETOOOO
O0000000O000Oo(E24593)

OoOoOoOoOodno
( ) 12 31
2024 2023
632,614 103,516
3,524 3,623
636,138 107,139
28 2024 12 31
615,725 (2023 12 31
100,521 ) 12
43
2024 12 31 1,318,868 2023 12
31 1,558,063
16 2024 12 31
2,266
2023 12 31
MOF
2024 12 31 46,052
2023 12 31 48,783 3 5

2024 12 31 2023 12 31
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43
8.7 6
2024 12 31
(2023 12 31 116,040 ) 39,508
24,238
82,874 2023 12 31 91,802
2024 12 31
7,887 (2023 12 31 8,519 )
2024 12 31
23,219 2023 18,516
6
2024 12 31 411,300
12 31 46,884 42
2024 12 31
27,790 2023 12 31 26,400
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122,382
2023 12 31

8.7

2023
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PD

12

12

12

12

PD

12
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LGD
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LGD

LGD
LGD

IFRS 9
30

IFRS 9

90
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2024 12 31
2025
5.00 5.52

12 31

DCF

PD LGD

2025

GDP

4.48

12

10%
5%
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CPl PP
PD LGD
2024
2023 12 31
10%
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12 31

2024 2023
2,067,244 2,850,907
571,956 1,080,076
529,767 516,181
65,920 24,873
1,371,571 1,809,559
@) 23977013 21,731,766
364,130 392,939
(ii) 9,905,633 8,463,255
(iii) 3,418,609 2,195,685
260,021 143,663
42,531,864 39,208,904
(iv) 2,852,166 2,828,280

45,384,030 42,037,184

2024 12 31

2

1 3

12

15,541,041 54,112 15,595,153
227,196 227,196
230,018 230,918
15,541,041 512,226 16,053,267
(442,653) (216,093) (658,746)

15,098,388 296,133 15,394,521
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2024 12 31
2
1 3
12
8,611,913 29,269 8,641,182
120,491 120,491
91,247 91,247
8,611,913 241,007 8,852,920
(183,244) (87,184) (270,428)
8,428,669 153,823 8,582,492
2023 12 31
2
1 3
12
13,977,605 51,203 14,028,898
245,659 245,659
241,556 241,556
13,977,605 538,508 14,516,113
(432,910) (215,054) (647,964)
13,544,695 323,454 13,868,149
2023 12 31
2
1 3
12
7,930,111 34,735 7,964,846
74,458 74,458
59,204 59,204
7,930,111 168,397 8,098,508
(171,622) (63,269) (234,891)

7,758,489 105,128 7,863,617
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(iii)
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2024 12 31
2
1 3
12
9,927,191 9,927,191
599 599
1,412 1,412
9,927,191 2,011 9,929,202
(22,546) (1,023) (23,569)
9,904,645 988 9,905,633
2023 12 31
2
1 3
12
8,476,120 8,476,120
368 368
1,309 1,309
8,476,120 1677 8,477,797
(13,253) (1,289) (14,542)
8,462,867 388 8,463,255
2024 12 31
2
1 3
12
3,418,021 285 3,418,306
303 303
3,418,021 588 3,418,609
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ooooOoog
( ) 2023 12 31
2
1 3
12
2,194,783 554 2,195,337
331 331
17 17
2,194,783 902 2,195,685
(iv)
1
(v) 2024 12 31 2023 12 31
2 3

(vi)
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12 31
2024 2023
(%) (%)
570,025 36 559,690 3.9
4,258,989 265 3,733,534 25.7
2,208,655 138 2,038,897 14.1
2,142,403 134 1,983,918 137
2,479,386 155 2,161,883 14.9
3,481,138 217 3,155,050 218
511,328 32 468,891 3.2
373,883 23 385,877 2.7
16,025,807 1000 14,487,740 100.0
350,336 40 45 0.0
1,770,702 20.1 1,804,749 224
1,686,622 19.1 1,643,329 203
1,212,201 137 1,158,539 14.3
1,593,044 18.0 1,458,634 18.1
1,942,783 22.0 1,758,985 218
258,524 29 235,634 2.9
16,232 0.2 16,614 0.2
8,830,444 100.0 8,076,529 100.0

24,856,251 22,564,269 A
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12 3
2024 2023
(%) (%)
3,043,610 18.9 2,736,603 18.9
2,694,054 16.8 2,499,350 17.3
2,380,813 14.9 2,148,952 14.8
1,677,005 105 1,487,779 10.3
1,315,312 82 1,131,128 7.8
1,269,111 79 1,145,331 7.9
1,109,225 6.9 968,329 6.7
913,134 5.7 918,851 6.3
569,371 3.6 496,062 34
308,667 1.9 283,272 2.0
745,505 4.7 672,083 4.6
16,025,807 100.0 14,487,740 100.0
4,984,594 56.4 5,170,827 64.0
2,495,466 28.3 1,849,476 22.9
491,414 56 356,018 4.4
858,811 9.7 700,031 8.7
159 0.0 177 0.0
8,830,444 100.0 8,076,529 100.0
24,856,251 22,564,269 A
2024 12 31
1

1 5 5
4,009,848 3,799,571 2,687,228 10,496,647
769,295 793,657 1,440,682 3,003,634
1,208,521 1,498,825 6,195,934 8,903,280
315,051 296,843 1,840,796 2,452,690

6,302,715 6,388,896 12,164,640 24,856,251

2023 12 31
1
1 5 5
4,082,548 1,908,519 2,597,474 8,588,541
810,939 613,035 1,492,090 2,916,064
1,618,549 735,402 6,265,124 8,619,075
365,530 137,767 1,937,292 2,440,589

6,877,566 3,394,723 12,291,980 22,564,269
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2024 12 31
30 90 360
20 360 3 3
13,503 14,159 34,888 10,253 3,639 76,442
4,990 2,239 9,515 9,147 3984 29,875
29,180 33,911 63,894 42,927 8871 178,783
2,040 118 1,529 3,995 315 7,997
49,713 50,427 109,826 66,322 16,809 293,097
2023 12 31
30 90 360
90 360 3 3
11,473 8,353 21,779 9,247 4,155 55,007
4,029 1,201 8,065 11,702 1,295 26,292
46,465 36,278 39,491 27,138 5,799 155,171
2,145 1,083 1,440 2,965 427 8,060
64,112 46,915 70,775 51,052 11,676 244,530

12 31
2024 2023
202,304 188,740
119,861 112,020

322,165 300,760

278/531



EDINETOOOO
O0000000O000Oo(E24593)

oOoOooodn

3
2 12
6
2023 7 1 NFRA
2024 12 31
105,510 2023 12 31 44,525
2024 12 31

445 2023 3,299
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1
182 183
2
()
( ) 2024 12 31
9,278,676 9,278,676
1,855,002 1,855,002
1,528,425 1,528,425
(ii) 190,453 303 190,756
94,097 94,097
MOF 348,136 348,136
28,162 583 405 29,150
13,322,951 886 405 13,324,242
( ) 2023 12 31
6,904,528 6,904,528
2,240,058 2,240,058
869,390 869,390
(ii) 184,608 331 17 184,956
94,106 94,106
MOF 340,595 340,595
24,919 368 20 25,307
10,658,204 699 37 10,658,940
i 2024 12 31 2023 12 31

ii 2024 12 31 5,577 2023 12 31 2,409
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O0000000O000Oo(E24593)

2004 12 31
3
1 1 12 1
5 5

114,093 494 1,09 14,910 2,003,859 2,134,452
151,891 47,228 117,934 238,139 16,764 571,956
220,778 58,203 179,070 70,084 1,632 520,767
10,783 14,630 36,473 3509 435 65,920
3872 1,348,884 11,744 7,071 1,371,571
54,585 1,032,708 1,505,023 4,796,794 5413560 11,174,334 23,977,013
1,648 3442 26,079 93,780 41,497 218,445 128,415 513,306
696 63,399 175,703 967,182 2746512 5952141 9,905,633
203,038 288,408 874,749 1,347,570 704,844 11,555 3,430,164
4,479 241,115 2672 243 3612 123 7777 260,021
63,632 508,747 2933426 2,199,063 7,211,780 0,639,718 18,059,608 2,143,829 42,759,803
(30) (119,708) (170,668) (556,918) (847,324)
(2/481,038) (219,913) (740,743) (661,272) (539,686) (24,909) (4,667,561)
(129,452) (147,003) (75.755) (95515) (2297 (364,022)
(15,254) (362) (225) (15,841)
(13,011) (13,246) (29,096) (2,763 (30) (58,146)
(193,314) (191,758) (230,653) (615,725)
(12,930,887) (1,209,168) (2,594,225) (5,738,699) (7,830,453) (1,925) (30,305,357)
(108,465) (587.991) (1,300,988) (141,042  (540,023) (2,678,500)
(184,076) (2,566) (780) (3491) (10,449) (20,640) (222,002)
(15,611,285) (1,995,597) (4,446,412) (8.597,234) (8534.133)  (589,824) (39,774,487)
63632  (15102,538) 037,829 (2,247,351) (1,385,454) 1105585 17,469,784 2,143,829 2,985,316

281/531

oOoOooodn



EDINETOOOO
O0000000O000Oo(E24593)

OooooOodd
2023 12 31
3
1 1 12 1
5 5
409,263 1,196 10,524 2,501,064 2,922,047
146,973 145,871 97,137 672,860 17,235 1,080,076
155,745 78,951 222,321 50,164 516,181
5,635 7,568 8,773 2,542 355 24,873
3872 1,793,874 10,333 1,480 1,809,559
26,167 860,084 1,426,659 4,863,202 4883398 9,672,256 21,731,766
3,083 2,767 36,500 105,554 41,950 226,153 131,400 547,407
387 81,055 179,635 572,798 2502672  5126,708 8,463,255
17 84,504 291,167 596,560 641,529 581,818 7,366 2,203,051
4,157 125,775 1,827 302 3,025 883 7,694 143,663
34,600 685,094 3,131,452 2,129,448 7,057,097 8149373 15614984 2,639,830 39,441,878
(30) (123,464) (180,958) (822,617) (1,127,069)
(2,346,706) (213,026) (347,853) (509,181) (229,323) (7,408) (3,653,497)
(138,121) (134,140) (104,937) (2.724) (2,368) (382,290)
(11,987) (80) (321) (209) (12,597)
(7,353) (8,024) (10,492) (1,948) (27,817)
(18,776) (40,684) (41,061) (100,521)
(14,159,827) (875,952) (1,846,343) (4,566,756) (7,441,935) (7,655) (28,898,468)
(166,810) (496,344) (1,018,088) (129,703)  (484,976) (2,295,921)
(125,567) (1,799) (768) (4,204) (11,433) (16,223) (159,994)
(16,644,117) (1,545,381) (3,055,114) (7,077,657) (7.817,275)  (518,630) (36,658,174)
34,600 (15,959,023) 1,586,071 (925,666) (20,560) 332098 15096354 2,639,830 2,783,704
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2024 12 31
3
1 1 12 1
3 5 5

114,008 294 1,096 14,910 2,003,859 2,134,452
152,281 47,400 118,586 240,602 17,842 576,711
221,734 58,857 182,456 77,057 1,732 541,83
3915 1,351,184 11,788 7,115 1,374,002
121,563 1,120,863 1,656,571 5,327,497 7278533 14,871,422 30,385,449
1,648 3,498 26275 098,838 65478 231,236 128,415 555,388
1,379 65,622 190,054 1,135,894 3630725 7,036,406 12,060,080
207,349 303,249 957,652 1,544,911 818,087 11555 3,842,803
5,064 243,823 2,682 245 3,647 123 7,863 263,447
131,921 511,845 3,029,826 2,366,721 7,968,611 12614669 22966746 2,143,829 51,734,168
(30) (119,829) (171,345) (564,558) (855,762)
(2,481,038) (223,379) (748,964) (678517) (601,510) (25,533) (4,758,941)
(130,235) (147,837) (76,368) (10,750) (2587 (367.777)
(15,254) (362) (225) (15,841)
(193,3349) (192,311) (282,440) (618,085)
(12,930,887) (1,210,281) (2,602,388) (5,808,331) (8,220,640) (2.088) (30,774,615)
(108,605) (591,599) (1,327.178) (217.450) (636,167 (2,880,999)
(184,076) (25567) (783) (3,544) (10,909) (20,887) (222,766)
(15,611,285) (1,988,230) (4,455,227) (8,691,298) (9,061484)  (687.262) (40,494,786)
13,921 (15,099,440) 1,041,5% (2,088,506) (722,687) 3553185 22279484 2,143,829 11,239,382
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2023 12 31
3
1 1 12 1
5 5
409,263 1,196 10,524 2,501,064 2,922,047
147,065 146,068 97,971 684,001 18,570 1,093,675
157,148 80,361 226,642 66,027 530,178
3,915 1,797,692 10,367 1,491 1,813,465
75,740 951,092 1,599,552 5,619,928 7,135,383 14,229,993 29,611,688
3,083 2,814 37,014 111,317 71,775 249,678 131,400 607,081
1,302 82,127 190,919 721,280 3,324,226 6,097,362 10,417,216
21 84,849 295,971 632,303 747,610 681,570 7,366 2,449,690
5111 128,432 1,828 302 3,026 883 7,695 147,277
86,089 687,843 3,223,618 2,313,653 8,010,512 11,364,474 21,266,298 2,639,830 49,592,317
(30) (123,611) (181,679) (837,139) (1,142,459)
(2,346,706) (215,353) (350,315) (519,072) (243,566) (7,735) (3,682,747)
(139,279) (135,438) (106,075) (3732 (2,816) (387,340)
(11,987) (80) (321) (209) (12,597)
(18,798) (41,123) (41,957) (101,878)
(14,159,827) (876,853) (1,853,472) (4,626,084) (7,843,250) (8,637) (29,368,123)
(167,159) (500,902) (1,042,618) (205,960) (572,154) (2,488,793)
(125,567) (1,824) (802) (4,370) (11,836) (16,283) (160,682)
(16,644,117) (1,542,957) (3,063,731) (7,177,636) (8,308,553) (607,625) (37,344,619)
86,089 (15,956,274) 1,680,661 (750,078) 832,876 3,055,921 20,658,673 2,639,830 12,247,698
2024 12 31
3
1 12 1
1 3 5 5
1,668 1,527 (7.244) 43 (4,092
2023 12 31
3
12 1
1 5 5
(26) (549) (1,443) (42) (2,060)
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2024 12 31
3
12 1
5 5
795,257 551,217 1,401,479 95,497 5,584 2,849,034
(799,152) (551.362) (1,386,804) (94,586) (5.115) (2,837,019)
(3.89%) (145) 14,675 011 469 12,015
2023 12 31
3
12 1
5 5
468,867 343,763 753,701 52,155 828 1,619,314
(472,545) (344,648) (753,886) (49,782) (464) (1,621,325)
(3,679) (885) (185) 2373 364 (2,012)
2024 12 31
1
1 5
41,341 91,032 111,380 243,753
1,127,316 1,127,316
883,311 883,311
206,900 170,985 22,035 399,920
183,032 37,019 220,051
2,441,900 299,036 133,415 2,874,351
2023 12 31
1
1 5
100,012 108,100 157,735 365,847
1,024,150 1,024,150
873,029 873,029
177,954 174,552 21,409 373,915
196,217 22,257 350 218,824
2,371,362 304,909 179,494 2,855,765
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VaR
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VaR
)
2024
60 53 136 30
) 96 377 516 59
12 22 37 1
VaR 99 373 508 83
)
2023
37 63 102 8
1) 252 236 327 120
14 32 42 14
VaR 249 246 347 142
VaR
VaR
LPR
LPR LPR

LPR
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2024 12 31
( ( (
) ) )

2,016,139 74,140 7,127 37,046 2,134,452
433,544 64,603 3,132 70,587 571,956
228,796 222,322 61,989 16,660 529,767

56,054 3971 3,039 2,856 65,920
1,369,311 2,260 1,371,571
23,556,818 284,976 49,829 85300 23,977,013
496,828 13,931 1,362 1,185 513,306

9,789,420 90,346 18,260 7,607 9,905,633

3,100,343 276,412 1,523 51,886 3,430,164
208,316 47,315 2,838 1,552 260,021

41,255,569 1,080,366 149,099 274,769 42,759,803
(847,324) (847,324)
(4,606,053) (33,322 (27,649) (537)  (4,667,561)
(96,102) (199,089) (48,117) (20,714) (364,022)
(15,479) (362) (15,841)
(50,083) (4,348) (1,776) (1,939) (58,146)
(587,496) (13,782) (14,447) (615,725)
(29,576,531) (364,160) (196,540) (168,126)  (30,305,357)
(2,344,644) (257,582) (39,012) (37,2712)  (2,678,509)
(198,961) (18,799) (2,153) (2,089) (222,002)
(38,322,673) (891,082) (315,608) (245,124)  (39,774,487)

2,932,896 189,284 (166,509) 29,645 2,985,316
238,761 (226,519) 197,711 (36,954) 172,999

2,561,743 231,757 632 80,219 2,874,351

289/531



EDINETOOOO
O0000000O000Oo(E24593)
oOoOooodn

2023 12 31

)

2,817,659 75,462 1,439 27,487 2,922,047
952,425 34,206 3,914 89,531 1,080,076
273,973 176,696 51,847 13,665 516,181
16,718 2,715 2,849 2,501 24,873
1,809,559 1,809,559
21,190,871 367,196 68,569 105130 21,731,766
528,956 15,633 1,453 1,365 547,407
8,325,508 117,301 14,656 5,790 8,463,255
1,871,112 257,247 11,189 63,503 2,203,051
129,292 10,424 2,370 1,577 143,663
37,916,073 1,056,880 158,286 310639 39,441,878
(1,126,049) (1,020)  (1,127,069)
(3,577,419 (50,430) (23,448) (2200) (3,653,497
(88,192) (204,480) (56,710) (32,908) (382,290)
(12,276) (321) (12,597)
(20,395) (2,315) (1,507) (3,600) (27,817)
(7,216) (83,654) (9,651) (100,521)
(28,200,270) (483,686) (45,842) (168,670)  (28,898,468)
(1,995,351) (231,691) (34,002) (34877)  (2,295,921)
(139,636) (17,544) (1,171) (1,643) (159,994)
(35,166,804)  (1,073,800) (163,001) (254,569)  (36,658,174)
2,749,269 (16,920) (4,715) 56,070 2,783,704
132,838 20,198 26,915 (60,272) 119,679
2,580,632 217,252 13,818 44,063 2,855,765
5%

( ) 2024 12 31 2023 12 31
5% 519 238 (1,368) 341
5% (519) (238) 1,368 (341)
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PBOC
2015 12 24 PBOC 2019 8 16
PBOC LPR
LPR
) 2024 12 31
1 3 1
1 3 12 5 5
1,911,637 14,910 207,905 2,134,452
195,748 117,319 236,931 16,133 5,825 571,956
279,108 52,438 164,040 29,059 1,631 3491 529,767
65,920 65,920
1,348,509 11,716 7,050 4,296 1,371,571
5,348,957 4,589,977 12,748,572 940,884 298,687 49,936 23,977,013
3,277 25,764 99,738 41,468 177,371 165,688 513,306
57,480 143,014 932,207 2,719,950 5,895,133 156,949 9,905,633
219,425 326,842 865,002 1,279,338 702,429 37,128 3,430,164
260,021 260,021
9,364,141 5,267,970 15,068,450 5,026,832 7,075,251 957,159 42,759,803
(116,910 (167,237) (552,134) (11,043) (847,324)
(2,696,125) (735,647) (654,109) (528,085) (24,900) (28,695) (4,667,561)
(128,355) (146,007) (74,670) (9,493) (2,288) (3,200) (364,022)
(362) (225) (15,254) (15,841)
(58,146) (58,146)
(193,156) (191,314) (230,065) (1,190 (615,725)
(14,084,599) (2,512,097) (5,578,773) (7,609,342 (1,868) (518,678) (30,305,357)
(127,023 (610,209) (1,285,498) (102,544) (540,023 (13,212) (2,678,509)
(222,002) (222,002)
(17,346,168) (4,362,511) (8,375,611) (8,249,689) (569,079) (871,429) (39,774,487)
(7,982,027) 905,459 6,692,839 (3,222,857) 6,506,172 85,730 2,985,316
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( ) 2023 12 31
1 3 1
1 12 5 5
2,673,721 10,524 237,802 2,922,047
285,086 96,101 670,690 16,947 11,252 1,080,076
184,543 98,819 211,918 17,362 3,539 516,181
24,873 24,873
1,792,438 10,303 1,476 5342 1,809,559
5,377,071 3,660,201 11,355,552 821,121 467,469 50,352 21,731,766
3,120 41,560 108,124 37,472 218,534 138,507 547,407
80,170 148,416 518,797 2,488,081 5,077,004 150,787 8,463,255
90,533 309,528 585,803 614,968 577,793 24,426 2,203,051
143,663 143,663
10,486,682 4,364,928 13,462,884 3,995,951 6,340,800 790,633 39,441,878
(120,354) (177,111) (816,714) (12,890) (1,127,069)
(2,554,534) (344,236) (505,377) (223,744) (7,400) (18,206) (3,653,497)
(137,162) (133,058) (103,998) (2,673) (2:337) (3,062) (382,290)
(80) (321) (209) (11,987) (12,597)
(27,817) (27,817)
(18,690) (40,398) (40,715) (718) (100,521)
(14,978,192) (1,774,052) (4,446,867) (7,232,534) (7,650) (459,173) (28,898,468)
(175,187) (536,137) (997,562) (89,151) (484,976) (12,908) (2,295,921)
(159,994) (159,994)
(17,984,199) (3,004,992) (6,911,554) (7,548,311) (502,363) (706,755) (36,658,174)
(7,497,517) 1,359,936 6,551,330 (3,552,360) 5,838,437 83,878 2,783,704
100 12
( ) 2024 12 31 2023 12 31
+100 (43,851) (95,502) (35,951) (69,135)
100 43,851 95,502 35,951 69,135
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2014 4 NFRA

2017 1 NFRA

2024 1 1 NFRA
( ) 2
Tierl Tierl 5% 6% 8%
Tierl 2.5%
Tierl 1%
2
NFRA
NFRA
2024 12 31 NFRA
2023 12 31
2024 2023
( ) 12 31 12 31
Tierl ) 11.42% 10.72%
Tierl @) 13.63% 12.87%
(1) 18.19% 17.14%
Tierl ) 2,592,674 2,409,743
Tierl ©) (10,369) (14,803)
Tierl 2,582,305 2,394,940
Tierl (@) 499,559 480,009
Tierl 3,081,864 2,874,949
Tier2 (5) 1,030,789 953,222

4,112,653 3,828,171
(6) 22,603,866 22,338,078
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2024 12 31 Tierl Tierl
2024
1
Tierl Tierl Tierl Tierl
2 Tierl ( )
( Tierl )
3 Tierl ( )
Tierl
4 Tierl ( Tierl )
5 Tier2 Tier2 ( )
( Tier2 )
6
46
2024 12 31 2023 12 31
46.1
« )
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2024 12 31 2023 12 31
46.2
1
2 1
3
46.3
(
MOF
)
( ) 2024 12 31
1 2 3
MOF
9,463,400 10,199,648 73827 10,074,667 51,154
690,922 723,294 40,118 683,176
( ) 2023 12 31
1 2 3
MOF
8028554 8,296,564 72433 8,161,452 62,679

627,615 624,941 45,222 579,719
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2024 12 31
1 2 3

60,832 60,832

3,500 3,500

1,588 1,588

65,920 65,920

1,817,338 1,817,338

1,817,338 1,817,338

4,196 127,243 131,439

20,967 20,967

7174 7174

2,384 14,385 16,769

2,212 178,611 2,673 183,496

7,640 3,337 97,867 108,844

20,628 23,358 43,986

631 631

24,237 365,171 123,898 513,306

237,583 3,172,686 3,410,269

8,340 8,340

7,085 47 4,423 11,555

244,668 3,181,073 4,423 3,430,164

H H i

268,905 5,429,502 128,321 5,826,728
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2024 12 31
1 2 3

(15,254) (15,254)

(587) (587)

(15,254) (587) (15,841)

(46,098) (46,098)

(2,551) (2,551)

(9,497) (9,497)

(58,146) (58,146)

i 5
(27,752) (27,752)

(101,152) (587) (101,739)
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2023 12 31

1 2 3
22,151 22,151
2,502 2,502
220 220
24,873 24,873
1,493,925 1,493,925
1,493,925 1,493,925
7,038 150,571 157,609
15,487 15,487
7,272 333 7,605
8,175 8,773 16,948
1,952 188,675 1,813 192,440
7,403 8,563 99,340 115,306
410 19,458 21,332 41,200
772 40 812
33,022 391,900 122,485 547,407
227,807 1,958,686 2,186,493
9,192 9,192
2,968 4,398 7,366
230,775 1,967,878 4,398 2,203,051

20 20 20 20
0A 0A 0A oA

263,797 3,878,576 126,883 4,269,256
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2023 12 31
1 2 3
(11,987) (11,987)
(530) (530)
(80) (80)
(12,067) (530) (12,597)
(20,513) (20,513)
(1,420) (1,420)
(5,884) (5,884)
(27,817) (27,817)
By 3 By 5
(8,742) (8,742)
(48,626) (530) (49,156)
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2024 12 31

2023 1 1

2023 12 31

I

I
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3
2024
122,485 4,398 (530)
21,548 ()
(21,184)
1,049 (56)
25
123,808 4,423 (587)
32
179
2023
113,844 3471 (248)
24,498 901 (362)
(15,621)
(236) (244) 80
270
122,485 4,308 (530)
(34)

301/531

oOoOooodn



471.

47.1

1 2025

2 2025

3 2024
40,738

2

14

20

2022
2025 2 22

2024

2025 3 11

50

2025 1 7
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12 31

2024 2023
2,133,890 2,921,494
536,695 1,054,822
115,253 54,356
612,521 600,339
65,920 24,873
1,364,302 1,807,717
23,884,470 21,637,777
52
346,320 375,809
9,870,492 8,432,030
3,292,912 2,105,474
51,522 51,521
4,323 2,151
137,947 142,045
147,104 159,899
304,332 188,308
42,868,003 39,558,615
847,324 1,127,068
4,679,817 3,659,398
266,842 293,716
15254 12,067
58,146 27,817
600,578 95,345
30,304,622 28,897,264

40,738

2,647,697 2,261,597
350,511 323,634

39,811,529 36,697,906
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12 31

2024 2023
349,983 349,983
500,000 480,000
80,000 80,000
420,000 400,000
173,215 173,226
84,447 42,846
298,981 271,475
524,641 448,479
1,125,207 1,094,700
3,056,474 2,860,709
i3
42,868,003 39,558,615

2025 3 28
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50 « )
( )
2023 12 31 349983 480,000 173,226 42,846 271,475 448479 1,094,700 2,860,709
275,004 275,004
41,604 41,604
41,604 275,004 316,608
20,000 (11)
19,989
27,506 (27,506)
76,162 (76,162)
(121,549) (121,549)
(19,283) (19,283)
©)] 3
2024 12 31 349983 500,000 173,215 84,447 298981 524641 1,125207 3,056,474
( )
2022 12 31 349983 440,000 173,227 37,409 245235 381,222 1,019,630 2,646,706
262,396 262,396
5,437 5,437
5,437 262,396 267,833
40,000 &) 39,999
26,240 (26,240)
67,257 (67,257)
(77,766) (77,766)
(16,063) (16,063)

2023 12 31 349,983 480,000 173,226 42,846 271,475 448,479 1,094,700 2,860,709
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Consolidated Statement of Profit or Loss

Fer the year ended 31 December 2024
{Amoimis in milllons of Renmandi, unless otherse s1ated)

Year ended 31 December

Note IV 2024 2023
Interest income i 1.275.680 1,223,698
Interest expense 1 (694,988) {651,948}
Net interest incomae 1 580,692 571,750
Fee and commission ncome 2 89,955 94,710
Fee and commission expense 2 (14,398) (14,617}
Met fee and commission income 2 715.567 80,093
Met trading gain 3 25,505 23124
Net gain oan financal investments 4 20,615 16,764
Net gain on derecognition of financial assets measured at
amortized cost 1,167 1,038
Other operating incoms 5 1,870 2,689
Opsrating incosne 711,416 695,468
Dperating expenses [ {251,13!]} {252,30%)
Credit impairment losses B (130,8a0) {135,707}
Impairment losses on other assets (267} {226}
Operating profit 319,129 307,230
Shate of results of associates and joint ventures 72 189
Profit before tax 319.2m 307,419
Intome tax expense 9 (36,530) (37.599)
Profit for the year 182,671 269,820
Attributable to:
Equity haolders of the Bank 282,083 269,356
Nan-conirolling interests 588 464
282,671 269,820
Earmings per share attributable to the ardinary equity
holders of the Bank {expressed in AMB yuan per share)
— Basic and diluted 11 0.75 0.72

The accampanying notes farm an Integral part of these cansolidated financial statements.

184 | @EmERnY
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Consolidated Statement of Comprehensive Income

For the year ended 31 December 2024
(Amaunts in millions of Renminbs, unless othenadse stated)

Year ended 31 December

2024 2023
Profit for the year 282,671 269,820
Other comprehensive income;
Items that may be reclassified subsequently to profit of loss:
Fair value changes an debt instruments at fair value through ather
comprehensive income 55,863 16,206
Loss allowance on debt instruments at fair value through other
comprehensve incomae 6,332 (B.803)
Incame tax impact for fair value changes and loss allowance on debt
instruments at fair value through other comprehensive income (15,326) {1,642}
Fareign currency translation differences 468 766
Others (2,427) {2,767)
Subtotal 7. a0 3,760
Items that will not be reclassitied subsequently to profit or loss:
Falr value changes on other equity investments designated at fair
value through other comprehensive income 1,001 527
Income tax impact fior fair value changes on other equity investments
designated at fair value through other comprehensive income {248) (146)
Others 50 -
Subtotal 803 am
Other comprehensive income, net of tax 38,713 4,141
Total comprehensive income for the year 321,384 273,961
Total comprehensive income attributable to:
Equity holders of the Bank 322,398 274,468
Mon-cantrolling interests {1,014) {507
321,384 273,961

The accompanymg notes form an integral part of these consolidated financal statements.

307/531

annual Report 2024 185



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Consolidated Statement of Financial Position

As at 31 December 2034
{Amoimis in milllons of Renmanbi, unless otherse s1ated)

As at 31 December

Mate v 2024 2023
Assets
Cash and balances with central banks 12 2,134,452 2922047
Deposits with banks and other financial institutions 13 571,956 1,080,076
Precious metals 115,253 54,356
Placements with and lpans to banks and other financial
institutions 14 529,767 516,181
Derivative financial assets 15 65,920 24,873
Financial assets held under resale agreements 16 1.371,5M1 1,805,558
Loans and advances 10 custormers 17 23,977.013 21,731,766
Financial Investments 18
Financial assets at farr value through profit or loss 513.306 547 407
Debt instrument investments at amortized cost 9,905,633 8 463,255
Other debt instrument and other eguity investments at
fair value through other comprehensive income 3,430,164 2,203,051
Investment in associates and joint ventures 20 10,332 8,386
Property and equipment 21 154,484 156,739
Geodwill 1.381 1,381
Deferred tax assets 22 148,009 160,750
Other assets 23 308,894 193,162
Total assets 43,238,135 39,872,989
Liabilities
Borrowings from central banks 24 847,324 1,127,069
Deposits from banks and ather financal institutions 25 4,667,561 3,653,497
Placemenits from banks and other financial institutions 26 364,022 382,290
Financial habilities at fasr value through profit or loss 27 15,841 12,597
Derivative financial liabalities 15 58,146 27,817
Financial assets sold under repurchase agreements 28 615,725 100,521
Due to customers 29 30,305,357 28,898 468
Dividends payable 10 40,738 -
Debt securities issued 30 2,678,509 2,295,921
Deferred tax liabdlities 22 309 14
Other labilities 31 547,330 477,928
Total liabilities 40,140,862 36,976,122
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Consolidated Statement of Financial Position (Continued)

As at 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

As at 31 December

Mote IV 2024 2023

Equity
Ordinary shares 32 349,983 349,983
Other equity instruments 33 500,000 480,000
Preference shares 80,000 80,000
Perpetual bonds 420,000 400,000
Capital reserve 34 173,419 173,425
Other comprehensive income 35 81,816 41,506
Surplus reserve 36 301,841 273,558
General reserve 37 532,991 456,200
Retained earnings 1,150,758 1,114,576
Equity attributable to equity holders of the Bank 3,090,808 2,889,248
Non-contralling interests 6,465 7.619
Total equity 3,097,273 2,896,867
Total equity and liabilities 43,238,135 39,872,989

Approved and authonzed for isswe by the Board of Directors on 28 March 2025

Gu Shu Wang Zhiheng
Chairman Vice Chairman

The accompanying notes form an integral part of these consodidated financial statements,
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Consolidated Statement of Changes in Equity

Fer the year ended 31 December 2024
{Amoimis in milllons of Renmandi, unless otherse s1ated)
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The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated Statement of Cash Flows

For the year ended 31 December 2024
(Amaunts in millions of Renminbs, unless othenadse stated)

Year ended 31 December

Note |V 2024 2023
Cash flows from operating activities
Profit before tax 319,201 307,419
Adjustments for:
Amortization of intangible assets and other assets 4,048 3,406
Depreciation of property, equipment and right-of-use assefs,
and others 19,662 18,897
Credit impairment |osses 130,840 135,707
Impairment losses on other assets 267 226
Interest income arsing from myestment securities (360,219) {308, 166)
Interest expense on debt securities issued M,243 59,548
Revaluation gain on financal instruments at far value through
profit or loss {7,992) {3,070)
Bet gaim on invesiment securties {3,939) (2,630}
Share of results of associates and joint ventures (72) (189}
Met gain on disposal and stocktake of property, equipment and
othier assets (694) {1,015}
Net foreign exchange gain (4,734) {6, 188)
167,611 203,945
Net changes in operating assets and operating labilities:
Met decreasafiincreasa) in balances with central banks, deposits
with banks and other financial instmut:ons 1,031,292 (634, 780)
Met decreasedincreass) in placements with and loans 1o banks
and other financial institutions 31,502 (45,145)
Met (increaseldecrease in financal assets held under resale
agresments (10,515) 14,134
Met increase in loans and advances [0 customers (2,287,948) {2.824,236)
Met (decreaselfincrease in borrowings from central banks (278,100) 223,165
Met (decreaselincrease in placements from banks and other
financial institutions {18,415) 47,500
Net increase in due to customers and deposits from banks and
other financial institutions 2,350,959 4,893,673
Increase in other operating assets {277,078) {1359,258)
Increase in other aperating hablities 712,800 144,040
Cash from operations 1,422,108 1,883,038
Income tax paid (69,066) (57,756)
het cash from operating activities 1,353,042 1,825,282
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Consolidated Statement of Cash Flows (Continued)

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atherwise sated)

Year ended 31 December

Maote i 2024 2023
Cash flows from investing activities
Cash received from disposal of investment secunties 4,157,585 2,251,735
Cash received from investment income 357,544 299,994
Cash received from disposal of investment in associates and
joant ventures —_ 163
Cash received from disposal of property, equipment and ather
assels 7.060 4,568
Cash paid for purchase of investment securities {6.739,427) (3,858,350}
Acguisition of non-contralling interests (1) —
Increase in investment in associates and joint ventures {2,075) (420}
Cash paid for purchase of property, equipment and other assets {24,223) (28,827)
Net cash used in investing activities (2,243,537) (1,331,207}
Cash flows from financing activities
Contribution from issues of other equity instruments 140,000 42,000
Cash payment for redemption of other equity instruments {120,000) —_
Cash payments for transaction cost of other equity
instruments issued (3) (1
Cash received from debt securities ssuad 3.503.148 3,341,941
Cash payments for ransaction cost of debt secunties issued {16) (8}
Repayments of debt secunities msued (3,182,196} (2,886,006}
Cash payments for interest on debt secunties issued {110,246) {89, 774)
Cash payments for principal partion and interest portion of
lease liability (4,831) (4,850)
Diwdends paid {100,228) {95.862)
Net cash fram financing activities 215,628 307,440
MNet increase in cash and cash equivalents (664,867) 801,515
Cash and cash equivalents as at 1 January 2,512,725 1,705,633
Effect of exchange rate changes on cash and cash equivalents {1,246} 5577
Cash and cash equivalents as at 31 December 38 1,846,612 2,512,725
Net cash flows from operating activities include:
Interest received 837,704 835,165
Interest paid {554,747) {509,898}

The accampanying notes farm an integral part of these consclidated financial statements.

190 | @INEEAY

312/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Notes to the Consolidated Financial Statements

For the year ended 31 December 2024
(Amaunts in millions of Renminbs, unless othenadse stated)

GENERAL INFORMATION

Agricultural Bank of China Limited (the "Bank®) |5 the successar entity 1o the Agricultural Bank of China (the
“Predecessor Entity”™ ) which was a wholly state-owned commercial bank approved for setup by the People's Bank
of China (the "PEBOC ") and founded an 23 February 1979 in the People's Republic of China (the "PRC™). On 15
January 2009, the Bank was established after the completion of the fimancial restructuring of the Predecessor
Entity. The Bank's establishmeant was authorized by the PBOC. The Bank was listed om the Shanghai Stock Exchange
and the S1ock Exchange of Hong Kong Limited on 15 July 2010 and 16 July 2010, respectively.

The Bank operates under financial services certificate Mo, BOGO2H 111000001 issued by the Matienal Financial
Regulatory Administration (the former “China Banking and Insurance Regulatory Commission”, the “NFRA™),
and business license Na. 911100001000054 748 issued by Beijing Administration of Industry and Commerce. The
registered office of the Bank is located at No, 69 lianguomen Nel Avenue, Dongcheng District, Beijing, the PRC,

The principal activities of the Bank and its subsidiaries {collectively, the “Group® ) include Renminbi {*RMB"} and
foreign currency deposits, loans, cleanng and settlement services, assets custodian services, fund management,
financial leasing services, insurance senaces and other services as approved by relevant regulators, and the provision
of related services by its overseas establishments as approved by the respective ocal regulators,

The head office and domestic branches of the Bank and its subsidiaries operating in Chinese mainland are referred
1o &5 the "Domestic Operations”, Branches and subsidiaries registered and operating outside Chinese mainland
are referred to as the "Overseas Operations”

SUMMARY OF MATERIAL ACCOUNTING POLICIES
1 Basis of preparation
Statement of compliance

The consclidated financial statements have been prepared in accordance with IFRS Accounting Standards,
a5 issued by the Intermational Accounting Standards Board ("IASB™). In addition, the consolidated Ginancial
statements include applicable disclosures required by the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited and by the Hong Kong Companies Ordinance for this financial year
and the comparative pericd.

Basis of preparation

The consolidated fimancial statements have been prepared on the historical cost basis except for certain
financial instruments which are measured at fair value, as explained in the accounting policies set out below,
Histarical cost is generally based on the fair value of consideration given in exchange for assets and that is
received (or in some circumstances the amaunt expected to be paid) with respect ta liabilities.

The preparation of financial statemenis in conformity with IFRS Accounting Standards reguires the use of
certain critical aocounting estimates. It also requires management 1o exercise its judgement in the process of
applying the Group's accounting policies. The areas involving a higher degeee of judgement o complasity,
or areas where assumptions and estimates are significant to the consolidated financial statements are
disclosed in Mote I,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
1 Basis of preparation {Continued)
1.1 Amendments effective in 2024 relevant to and adopted by the Group

The Group has adopted the following IFRS Accounting Standards amendments ssued by the LASE that
are first effective for the financial year ended 31 December 2024,

Notes
{1} Amendments 1o IFRS 16 Loase Liability in a Sale and Leaseback iy
{2} Amendments to 1AS 1 (20200 Classification of Liabilities as Current or i}
Mon-current
(3] Amendments to 1AS 1 {2022) Man-current Liabilities with Covenants {it}
(4} Amendments to 1AS 7 and IFRS 7 Supplier Finance Arrangements (i}

il Amendments to IFRS 16: Lease Liability in a 5ale and Leaseback

The amendments add 0 the reguirements explaining how an entity accounts for a sale and
leaseback after the date of the transaction. The amendments require a seller-lessee 1o subsequently
measure lease liabilities arising from a leaseback in a way that it doas not recognize any amaount
of the gain or loss that relates to the right-of-use it retains, including cases wath varlable lease
payments in the leaseback, The adoption of the amendments does not have a significant impact
on the Group's consolidated financal staternents.

() Amendments to JAS 1 Classification of Liabilities as Current ar Nen-current and Norn-
current Liakilities with Covenants

Thie amendments to AS 1 (2020} concern the requirements on determining if a liability is current
or nan-current. In particular, the amendments specify the condition of an entity to classify a
liability as non-current requires that a right to defer settlement must esist at the end of the
reporting penod and have substance, and clanfy that classification s unaffected by management's
intentions or expectations about whether the entity will exercise its right to defer settlemant.

The amendments also specify the classification of liabilities that will or may be settled by issuing
an entity’s own equity mstruments. When a hability includes a counterparty conversion option
that involves a transfer of the entity's own equity instruments, the dlassification of such liability
is not affected only when the conversion option s recognized separately from the host lability
a5 an equity component under 1A% 32,

The amendments to 145 1 (2022} specify that only covenants wath which an entity must comply
on or before the reparting date affect the classification of a liability as current or non-Current,
Covenants with which the entity must camply after the reporting date (i e. future covenants)
do not affect a liability's classification at that date. However, an entity is required to disclose
information regarding the risk that the non-current labilities subject to future covenants could
become repayable within twelve months after the end of the reporting period.

The adoption of the amendments does not have a significant impact on the Group's consalidated
financial statements.
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MNotes to the Consolidated Financial Statements

For the year ended 31 December 2024
Camounts in meligns of Renminhs, unfess atherssie stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
1 Basis of preparation (Continued)
1.1 Amendments effective in 2024 relevant to and adopted by the Group (Continued)
(i) Amendments to 1AS 7 and IFRS 7! Supplier Finance Arrangements
The amendments introduce disclosure requirements t0 enhance tramsparency of supplier finance
arrangements and their effects on a company's liabilities, cash flows and exposure to liquidity risk.
The adaption af the amendmenis does not have a significant iImpact on the Group's consolidated

financial statements

1.2 Standards and amendments reflevant to the Group that are not yet effective and have
not been adopted before their effective dates in 2024

The Group has not adopted the following standards and amendments that have been issued by the
1458 but are not yet effective.

Effective for
annual periods
beginning on or after  Notes
(1) Amendments ta 145 21 Lack of Exchangaabity 1 January 2025 0
(2) Amendments to IFRS % and IFRS 7 Classfication and Measurement of 1 lanuary 2026 (W
Financial Instruments
(3} Annual Improvements 1o IFRS Valume 11 1 Jenuary 2026 [m|)
Accounting Standards
{4y Amendments to IFRS 9 and IFRS 7 Contracts Referenong Nature- 1lanuary 2006w
dependent Electricty
[G) IFRS 18 Presentation and Disclosure ;m Financial 1 January 2037 (¥
Satemeants
(6} IFRS 19 Subsidiaries without Public 1lanuary 2037 ba)

Accountability: Dischosures

7} Amendments to IFRS 10 and IAS 2B Sa% or Contnbution of Assets betwean The effective date (i)
an Investor and its Associate of Jomt has been defened
Venture indedinitely
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
1 Basis of preparation {Continued)

1.2 Standards and amendments relevant to the Group that are not yet effective and have
not been adopted before their effective dates in 2024 (Continued)

{il  Amendments to IAS 21; Lack of Exchangeability

The amendments specify when a currency is exchangeable into another currency and when it is
not, and how an entity determines a spol rate when a currency lacks exchangeability.

Under the amendments, entities are required to provide additional disclosures 1o help users
evaluate how a currency’s lack of exchangeability affects, or is expected to affect, its financial
perfermance, financial position and cash flows.

The Group anticipates that the adoption of the amendments will nat have a significant impact
on the Group's consolidated financial statements,

{if]  Amendments to IFRS % and IFRS 7: Classification and Measurement of Financial instruments

On 30 May 2024, the IASE Bsued amendments to IFRS 9 and [FRS 7, which include requirements
on clarifying the dassification of financal assets with emironmental, sacal or governance
("ESG") targets and similar features, the settlement of liabilities through elecironic payment
systems, and disclosures regarding investments in eguity instruments designated at fair value
through other comprehensive income and financial instruments with contingent feature, The
Group anticipates that the adoption of the amendments will not have a significant Impact on
the Group's consolidated financial statements.

{iif) Annual improvements to IFRS Accounting Standards - Volume 11

On 18 July 2024, the IASE published the Annual Improvements ta IFRS Accounting Standards -
Volume 11, which contains narrow amendments to IFRS Accounting Standards and accompanying
guidance as part of its regular maintenance of the Standards, The Group anticipates that the
adoption of the amendments will not have a significant impact on the Group’s consalidated
financial statements.

{iv)] Amendments to IFRS 9 and IFRS 7: Contracts Referencing Nature-dependent Electricity

On 18 December 2024, the WASE 1ssued targeted amendments - Contracts referencing natwre-
dependent electricity (Amendments to IFRS 9 and IFRS 7), which include guidance an clandying the
application of the “own-use® requitements; permitting hedge accounting if these contracts are
wsed as hedging instruments; and adding new disclosure reguirements. The Group anticipates that
the adoption of the amendments will not have a agnifi:ant impact on the Group's consalidated
financial statements.
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MNotes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
1 Basis of preparation (Continued)

1.2 Standards and amendments reflevant to the Group that are not yet effective and have
not been adopted before their effective dates in 2024 (Continued)

{v) IERS 18:; Presentation and Disclosure in Financial Statements

On 9 Apnl 2024, the IASE isswed IFRS 18, which aims to improve the transparency and comparability
of infermation about an entity's financial perfarmance by introducing a more structured incame
statement, enhancing disclosures an management-defined performance measures, and enhancing
requirements on aggregation and disaggregation of information. The Group & evaluating the
impact of the standards,

{vi) IFRS 19: Subsidiaries without Public Accountability; Disclosures

On 5 May 2024, the 1A5B ssued IFRS 19, which allows subsidiaries that do not have public
aocountability and have its parent producing consolidated financial statements that are available
for public use under IFRS Accounting Standards to apply IFRS 19 with reduced disclosures. The
Group anticipates that the adoption of the amendments will not have a significant impact on
the Group's consolidated financial statements.,

fvil) Amendments to [FRS 10 and [AS 28 Sale or Contribution of Assets between an Investor
and fts Associate or Jaint Venture

The amendments address an inconsistency between IFRS 10 and 1AS 2811 the sale and cantribution
of assets between an investor and its associate or joint wenture

A full gain or loss is recognized when a transaction involves a business. A partial gain or loss is
recognized when a transaction involves assets that do not constitute a business, even if those
assets are in a subsidiary,

The Group anticipates that the adoption of the amendments will not have a significant impact
on the Group's consolidated Tinancal statements,

2 Consolidation
Basis of conselidation
The consolidated financial statements include the financial statements of the Bank and its subsidiaries as
wiell as structured entities controlled by the Group. The Graup controls an entity when the Group is exposed
to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through (15 power over the entity

Income and expense of subsidiaries acquired or disposed of during the year are included in the consolidated
statement of profit or loss from the date of acguisition ar up to the date an which control ceases, respectively

Adjustments are made to the financial statements of subsidiaries, where appropriate, ta consistently reflect
the accounting policies of the Group,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

2 Consaolidation (Continued)
Basis of consolidation (Continued)

When merging, all intra-group transact:ons, balances and unrealized gains on transactions are eliminated.
Unrealized losses are also eliminated unless the transaction pravides evidence of an impairment of the
transferred asset.

Mon-contralling interests of consolidated subsidiaries are presented separately from the controlling party’s
eguity therein.

The carrying amount of non-controlling mterests s the amount of those interests at initial recognition plus
the non-controlling interests’ share of subsequent changes in equity. Further, tolal comprehensive income
of a subssdiary s attnbuted, based on the proporton of their respective holdings, to the equity holders of
the Bank and ta the non-controlling interests, even if this results in the non-contralling interests having a
deficit balance.

In the Bank's statement of financial pesition, its investments in subsidiaries are stated at cost, less impairment
losses, if any.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in
a busaness combimaticn s measured at fair value, whch 15 calculated as the sum of the acquisation date fair
value of the assets transferred by the Group, liabilities incurred or assumed by the Group, and any equity
interests issued by the Group, Acquisition related costs are recognized in the consolidated statement of
prafit or loss as incurred.

At the acquisition date, irrespective of nan-controlling interests, the identifiabile assets acquired and liabilities
and contingent labilities assumed are recognized at their fair values, except that deferred tax assels or
liabalities, and assets or liabilities related to employee benefit arrangements are recognized and measured
in accordance with 1AS 12 - Income Taxes and IA5 19 - Employee Benefits, respectively

MNon-controlling interests that represent ownership interests in the acquiree, and entitle their holders to a
proportionate share of the entity’s net assets in the event of hguidation are accounted for at esther fair
value or the non-controlling interests” proportionate share in the recognized amounts of the acquiree’s
identifiable net assets. The choice of measurement basis 15 made on a tramsaction-by-transaction basis
Goodwill

Goodwill represents the excess of the cost of an acquisition less the fair value of the Group's share aof
the net identifiable assets of acquired subsidianies and associates at the date of acguisition, Goodwill on
acquisitions of subsidiaries is presented separately in the consalidated statement of financial position.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash-generating units
(*CGU") or groups of CGUs that is expected to benefit from the synergies of the business combination.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
2 Consolidation (Continued)
Goodwill (Cantinued)

A CGU is the smallest identifiable group of assets that generates cash inflows that are largely independent
of the cash inflows from other assets or groups of assets.

A CGU to which goodwill has been allocated is tested for impairment annually or more frequently when
there is indication that the wnit may be impared, If the recoverable amount of the CGL, which is the
higher of fair value less costs to sell and value in use, is less than its carrying amount, the defict, reflecting
an impairment loss, 5 allocated first to reduce the carrying amount of any goodwill allocated to the CGLU
and then to the other assets of the CGU on a pro-rata basis, based on the carrying amount of each asset
in the CGU. Any goodwill impairment loss is recognized directly in the consolidated statement of profit or
loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Investment in associate and joint wenture

An associate is an entity over which the Group has significant influence and that is neither a subsidiary
nor am interest in a joent venture, & joint venture is an arrangement whereby the Group and other parties
cantractually agree 1o share control of the arrangement thiough a separate entity, and have rights to the
net assets of the arrangement based on legal form, contract terms, and other facts and circumstances,
Sigmiicant influence is the power 1o participate in the fimancial and operating policy decsions of the investes
but does not constitute control or joint contral over those policy decisions, Joint control is the contractually
agreed sharing of control over an actnaty, and exists only when the decisions relating to the activity reguirg
the unanimous consent of the Group and ather parties sharing the confrol,

The post-acquisition profit or loss of an associate or @ joint venlure & incorparated i the consolidated
financial statements wsing the equity method of accounting, Under the equity method, investment in an
associate or a joint venture s imitially recognized at cost and adjusted thereafter to recognize the Group's
share of the net assets of the associale o jont venture, When the Group's share of loss of an associate or
a joint venture equals or exceeds its interest in that associate or joint venture (which includes any long-term
interests that, in substance, form part of the Group's net investment in the associate or joint venture], the
Group discontinues recognizing its share of further loss. Additional loss is recognized only to the extent
that the Group has incurred legal or constructive obligations or made payments on behalf of that associate
of joant venture,

At the end of each reporting peniod, the Group considers whether there are circumstances that indicate
the possibility of mpairment af the Group’s investment in an associate or a joint venture; when that is the
case, the entire carrying amount of the investment is tested for Impairment in accordance with BAS 36 -
Impairment of Assets, as a ungle asset by companng its recoverable amount {the higher of fair value hess
costs 1o sell and value in used with its carrying amaount, any impairment loss recognized forms part of the
carrying amount af the investment, Any reversal of an imparment loss is recogmized in accordance with
IAS 36, to the extent that the recoverable amount of the investment subsequently increases

When an enfity in the Graup transacts with the Group®s associate or joint venture, profits and losses
resulting from the transactlon are recognized in the Group's consolidated financial statements only 1o the

extent of the interest in the associate or joint venture that are not refated to the Group. Unrealized losses
are eliminated unless the transaction provides evidence of an impairment of the asset transferred.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
3 Interest income and expenses

Interest income and expenses of financial instruments are calculated using the effective interest methoad
and imcluded in the current profit and loss.

The Group uses the effective interest method to calculate the interest income and expense of financial assets
and liahilities measured at amortized cost or at fair value through other comprehensive income, presented
a5 “interest income” and “intérest expense” respectively. For speaific accounting policies, please refer 1o
the Note il 8.4 subsequent measurement of financial instruments.

4 Fee and commission income

Fee and commission income is recagnized when the Group fulfills its performance abligation, either over
time or at a poant in time when a customer obtains control of the service.

Far the performance obligations satisfied at a paint in time, the Group recognizes revenue when control
is passed to the customer at a certain point in time, including insurance agency fee, merchant acguiring
service fee, settlement & clearing services and bond underwriting fee, etc. For the performance ohligations
satisfied over time, the Group recognizes revenue according to the progress toward satisfaction of the
obligation over the time, including consultancy and advisory fee and custodian fee, eic.

5 Foreign currency translation

The functonal currency of the Group's Domestic Operations 18 AMB. The presentation currency of the
Group and the Bank is RMB.

In prepanng the financial statements of each indwidual Group entity, transactions in currencies other than
the functional currency of that entity (foreign currencies) are recorded in the respective functional currency
{i. e. the currency of the primary economic enviconment in which the entity operates) at the rates of
exchange prevailing at thie dates of the transactions. At the end of the reporting period, monetary items
denorminated in foreign currencies are retranslated at the rates prevailing at that date. Non-manetary items
carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non-monetary items that are measured at historical cost in
a foreign currency are not refranslated,

Exchange differences arising on the settlemant of monetary items, and on the retranslation of monetary
items, are recognized in the consolidated statement of profit or loss in the period in which they arse,
except for the following:

iy exchange differences arsing on a monetary itern that forms part of the Bank's net investrment in the
Owverseas Operations;

(i} changes in the fair value of monetary assets denominated in foreign currency classified as financial
investrments at fair value through other comprehensive income are analyzed between translation
ditferences resulting from changes in the amortized cost of the monetary assets and other changes in
the carrying amaunt. Translation differences related to changes in the amortized cost are recognized in
the consolidated statement of profit or loss, and other changes in the carrying amount are recognized
in other comprehensive income.
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
5 Foreign currency translation (Continued)

Exchange differences arising on the retranslation. of non-monetary items carried at fair value are included
in the consolidated staterment of profit or loss for the period except for exchange differences arising on
the retranslation of non-monetary items in respect of which gains and losses are recognized directly in
other comprehenswve income, in which cases, the exchange differences are also recognized directly in other
comprehensive income,

For the purposes of presemting the consolidated financial statements, the assets and liabilities of the
Group's Querseas Operations are translated into the presentation currency of the Group at the rate of
exchange prevalling at the end of the reporting periad, and their Income and expenses are translated at
exchange rates at the date of the transactions, or a rate that approximates the exchange rates of the date
of the transaction. Exchange differences arising, if any, are recognized in other comprehensive incame
and accumulated in equity under the foreign currency translation reserve and non-controlling interests, as
appropriate, The accumulated foreign currency transiabion reserve related 1o the Overseas Operations will
be reclassified from eguity 1o the consalidated statement of profit or loss on disposal of all or part of the
Overseas Operations,

6 Taxation
Income tax compreses current and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from profit as reported
in the consolidated statement of profit or loss because it excludes items of income or expense that are
taxable or deductible In other years and items thal are never taxable or deductible. The Group's lability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the end of
thie reporting period.

The Group has determined that the global minimum top-up tax = which it is required to pay under Pillar
Two legislation — is an income tax in the scope of 145 12 The Group has applied a temporary mandatory
relief from deferred tax accounting for the impacts of the top-up 1ax and accounts for it as a current tax
when it is incurred,

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabalities
in the consalidated financial statements and the corresponding tax base used in the computation of taxable
profit. Deferred tax liabslities are generally recognized for all taxable temporary differences. Deferred tax

assets are generally recognized for all deductible temporary differences to the extent that it i probable
that taxable profits will be avallable against which those deductible temporary differences can be utilized,
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
6 Taxation (Continued)
Deferred tax (Continued)

If @ single transactron 15 not @ business combination, neither accountmg profit nor taxable income (o
deductible loss) is aftected at the time of the transaction, and the assets and liabilities initially recognized
do not result in an equal amount of taxable temporary differences and deductible termporary differences,
then the temporary differences arising fram the transaction will not generate deferred tax. The temparary
differences resulting from the initial recognition of goodwill also do not generate the associated deferred tax,

The carrying amount of deferred tax assets is reviewed at the end of each reparting period and reduced to
the extent that the termporary difference will not reverse in the foreseeable future or it s no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be utilized,

Deeferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the hability is settied or the asset realized, based on tax rate (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax abilities and assets reflects the tax consequences that would follow from
the manner in which the Group expects, at the end of the reporting persod, 1o recover or settle the carrying
amaunt of ity assets and hatalities, Current and deferred tax is recognized in profit or loss, except when it
redates ta items that are recognized in other comprehensive income or directly in equity, in which case the
current and deferred tax is also recogmized in other comprehensive income ar directly in equity, respectively.

Deferred tax assets and liabilities are offset when there s a legally enforceable right to set off current tax
assets against current fax labilities, when they relate to income taxes levied by the same taxation authanty
and the Group intends to settle its current fax assets and liabilities on a net basis.

Valug-added Taxes (“VAT")

The Group mainly provides financial services such as loan services, direct-charge financial senvices, insurance
services and transfer of financial commadities, which are subject 1o the VAT rate of 6%, For ather services,
VAT is calculated and pad in accordance with the tax rates stipulated in the tax law,

Pursuant to the “Circular of the Mimnstry of Finance and the State Admimstration of Taxation on Further
Clarification of Relevant Policies Applicable to the Financial Sectar in the Comprehensive Implementation of
the VAT Pilot Programs™ (Cai Shai [2016] Mo. 46), the Bank elected o adopt a simplified methodalogy (o
calculate VAT at 3% on interest incame derived from loans granted ta farming househaolds, rural enterprises
amd other rural institutions by county-level sub-branches included in the Bank's pilot programs of the County
Area Banking Division, including those under the Bank's provincial branches in prowinges, autonomaous
regions, municipalities directly under the central govermment and municipalities with independent budgetary
status as well as those under the Xinjiang Production and Construction Corps Branch.

In accordance with the Mindstry of Finance {the “MOF“} and the State Administration of Taxation's = Circular
regarding the Value-added Taxes Policies for Financial, Real Estate Development and Education Ancillary and
Other Services” (Cal Shul [2016] Mo. 140), the "Supplementary Circular regarding Issues concerning Value-
added Taxes Polices for Asset Management Products” (Cai Shui [2017) No. 23 and the “Circular on the
Relevant Issues concerning Value-added Tax Levied on Asset Management Products” (Cal Shul [201 7] No. 56),
the Group shall pay VAT at 3% for taxable asset management activities undertaken after 1 January 2018,
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
7 Employee benefits

Employes benefits are all forms of consideration given and other relevant expenditure incurred by the Group
in exchamge for services rendered by employees or for termination of the employment contracts. These
benefits include short-term employee bensefits, post-employment beanefits and early retirement benefits.

Short-term employee benefits

Shart-term employee benefits include salaries, bonuses, allowances and subsidies, staff welfare, medical
insurance, employment injury insurance, matemity msurance, housing funds as well as labor union fees and
staff education expenses. In the reporting period in which an employee has rendered services, the Group
recognizes the short-term employee benefits payable for those services a5 a habality with a carmesponding
increase in the expenses in the consolidated statement of profit or loss or capitalization as cost of related
assels.

Post-employment benefits

The Group’s post-employment benefits are primarily the payments for basic pensions and unemployment
insurance related to government mandated socal welfare programs, as well as the annuity scheme
established. All these post-employment benelits are defined contribution plans, under which, the Group
makes figed contributions into & separate fund and will have no legal or constructive obligation to make
further contributions i the fund does not hotd sufficient assets to pay all ermplayvee benefits relating to
employee senvices in the current and prior periods

Contributions 1o the basic pensions and unemployment insurance plan are recognized in the consolidated
staterment of profit or loss for the period or capitalization as cost of related assets in which the related
payment obligation is incurred.

The employees of the Bank's head office and domestic branches (“"Domestic Institutions”) participate in
an annuity scheme established by the Bank (the “Annuity Scheme”). The Bank pays annuity contributions
with reference to employees’ salaries, and such contributions are expensed in the consolidated statement
of profit or loss or capitalized as cost of related assets when incurred, Except far the fixed contribution into
the Annuity Scheme, the Bank has no further obligation if the Annuity Scheme does not have sufficient
assets for the payment of any retirement benefits to employees funded by the Annuity Scheme.

Early retirement benefits
Early retirernent benefits have been paid to those employees who accept voluntary retirement befare the

normal retirement date, as approved by management. The related benefit paymenis are made {rom the
date of early retirement to the normal retirement date.

Annual Repon 2024 207

323/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

Foe the year ended 31 December 2024
{mouwnts m millions of Renmandi, unléss atherksts dated)

Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

7 Employee benefits (Continued)
Early retirament benefits (Continued)

The accounting treatment of the Group's early retirement benedits is in accordance with termmation benefits
as determined in IAS 19 The liability is recognized for the early retirement benetfit payments from the date
of early retirement to the normal retirement date when the critena for recognition as termination benefit
is met with a carresponding charge in the consolidated statement of profit or loss. Differences arising from
changes in assumptions and adjustments of the standards of benefits are recognized in the consolidated
staternent of profit or loss when incurred

8 Financial instruments
8.1 [Initial recognition, classification and measurement of financial instruments

Financial assets or financial liabilives are recognized when the Group becomes a party to the contractual
prowvisions of the financial instrument.

For purchases or sales of financial assets in a reqular way, the related assets and liabilities are recognized
or sold assets are derecognized at the trade date, along with the recognition of gains or losses on
disposal and the receivables due from the buyer. The trade date = the date on which the Group
commits 1o purchase or sell the financial asset.

At initial recognition, the Group measures a finanoal asset or finandal liability at its far value,
Transaction costs of financial assets and financial liabilities carned at fair value through profit or loss
are pxpensed in profit or loss, For other classes of financial assets or financial liabilities, the relevant
transaction costs are included in the initial recognized value

(1) Financial assets

Financial assets are chassified i the following measurement categones based on the Group's
business model for managing the assets and the cash flow characteristics of the assets:

iy Amortized cost (“AC");
()  Fair value through other comprehensive income ("FVYOCI™); or
(i} Fair value through profit or lass {"FYPL™).

The business model reflects how the Group manages the assets in order to generate cash flows.
That is, whether the Group's objective & solely to collect the contractual cash flows from the
assets of s 1o collect both the contractual cash flows and cash flows ansing from the sale of
assets. If neither of these is applicable {e. g. financial assets are held for trading purposes), then
the financial assets are classified as part of “other” business model and measured at FYPL. Factors
considered by the Group in determining the business model for a group of assets include past
experience on how the cash flows for these assets were collected, how the group of asset’s
performance is evaluated and reported to key management personnel, how risks are assessed
and managed and how managers are compensated.
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I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continuad)
8.1 Initial recognition, classification and measurement of financial instruments (Continued)
(1) Financial assets (Conbinued)

Where the business moded is to hold assets to collect contractual cash flows or to collect
contractual cash fiows and sell, the Group assesses whether the finantial instruments’ cash flows
represent salely payments of principal and Interest (“SPPI™). In making this assessment, the Group
considers whether the contractual cash flows are consistent with a basic lending arrangement
I, & interest includes consideration for the time value of money, credit risk associated with the
principal amount outstanding during a particular period of time, other basic lending risks and
a profit margin that & conssstent with a basic lending arrangement. The Group alsa asseidet
whether the financial asset contains a contractual term that could change the timing ar amount
of contraciual cash fliows such that it would not meet this condition.

Financial assets with embedded denvatwes are considered in their entirety when determiming
whether their cash flows are SPRL.

The classification reguirements for debt instruments and gty Instruments in the Group are
described as below:

Debt mstruments

Debt Instruments are those instruments that meet the definition of a financial lability from
the msuer's perspective, swch as loans, government and corporate bonds. Classification and
measurement of debt instruments depend on thie Group®s business models for managing the
asset and the cash flow charactenistics of the asset.

Based an these factors, the debt instruments of the Group are classified mto three categories
belon:

(i AC: Debt imstruments that are held within a business model whose objecive is to hold
assets 10 collect contractizal cash flows; and contractual terms give rise on specified dates
to cash flows that are solely payments of principal and interest an the principal amount
outstanding, and that are not designated as a1 FVPL, are measured at amartized cost.

iy FVOCH Debt instruments that are held within a business model whose objective is achieved
by both collecting cantractual cash flows and selling financial assets; and contractual ferms
give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding, and that are not designated as al FWPL, are measured
at FvoCi

fi)  FVPL: All financial assets not classified as measured at AC or FVOC! as described above are
measured at FYPL

The Group may also irrevocably designate finanoal assets as at FYPL if doang so signaficantly reduces
or eliminates a mismatch created by assets and liabilities being measured on ditferent bases.
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I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continued)
B.1 [Initial recognition, classification and measurement of financial instruments (Continuag)
(T} Financial assefs (Continued)
Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective
referring to Note Il 8.9, and examples of equity mstruments include basic ordinary shares. The
Group subsequently measures all equity investments at FWPL, except for the equity imvestment not
held for trading where the Group’s management has elected, at mitial recogmition, 1o irrevocably
designate an equity investment as at FVOCIL

{2) Financial liabilities

The Group's financial liabdities are classified into financial labilives at FYPL and ather financial
labilities carriad a1 amortized cost an initial recognition. Financial labdities at FYPL s applied
to derivatives, financial liabilities held for trading and financial liabilities designated as such at
initial recognition.

The Group may, at initial recagrition, irrevocably designate a financial habality as measured at far
value through profit or loss when doing so results in mare refevant information, because either:

(i} it eliminates or significantly reduces a measurement or recognition inconsistency that wauld
otherwise arise; or

(i) a growp of financial lialulities or financal assets and financial Babilites s managed and
its performance is evaluated on a fair value basis, in accordance with a documented nisk
management or investment strategy, and information about the Group is provided internally
on that basis to the entity's key management personnel

Once the designation s made, it shall not be revoked,

Finanoal kabilities arsing from the transfer of financial assets which do not qualify for derecognition,
if the enterprise retains substantially all the risks and rewards of the ownership of the transferred
financial asset and does not qualified for derecognition, the Group shall continue to recognize
the transferred financial asset in its entirety and recognize a financial liatility for the consideratian
received. In applying the continued invelvement approach of accounting, please refer to the Note
Il 8.7 Derecognition of financial assets for the measurement of the transferred liability.

8.2 Reclassification of financial assets
When the Group changes the business mode! for managing its financial assets, it shall reclassify all
affected financial assets, and apply the reclassfication prospectively from the reclassification date. The
Group does not restate any previously recognized gains, losses (including impairment gains or losses)

or interest, Reclassification date is the first day of the first reporting period following the change in
business moded that results in the Group reclassifying financial assets.
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I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continuad)
8.3 Determination of fair value

Fair value 15 the price that would be recesved 1o sell an asset or paid to rransfer a lability in an orderly
transaction betwesn market participants at the measurement date. For financial instruments traded
n active markets, the determination of fair values of financial assets and financial liatilities is based
on guoted market prices. Active market is a place in which transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an ongoing basis. In an
active market, the quoted prces of relevant assets or labilities should be readily and regularly available
from exchanges, dealers, brokers, industry groups, pricing institutions or regulatory institutions by the
enterprise, The current market may not be actve when there & a sgnificant decline in the volume of
transaction or level of activity, price quotations vary substantially gither over time gr among market-
makers and current prices are not available. For financial instruments not traded in active markets,
fair value is determined using apprapriate valuation techniques. Valuation technigues include the use
of recent tramsaction prices, fair value of other financial instruments that are substantially the same,
discounted cash flow analysis, aption pricing models and ather technigues commanly used by market
participants. When measuring the asset or liability at fair value, the Group shall use valuation technigues
that are appropriate in the crcumstances and for which sufficient data and ather information are
available to measure falr value, select inputs that are consistent with the characteristics of the asset
ar habality that market participants would take into account in a transaction for the asset or habality,
These valuation technigues include the wse of abservable andfor unobservable inputs, and ohservable
inputs are preferred.

8.4 Subsequent measurement of financial instruments
Subsequent measurement of financial instruments depends on the categanes:
{1} Financial assets and liabilities measured at amortized cost

The amaortized cost is the amount at which the financial asset ar financial liability is measured at
inltial recognitson: (i) mirus the principal repaymenis; (i) plus or minus the cumulatve amortization
using the effective interest method of any difference between that initial amount and the maturity
amount; (n) for financial assets, adjusted for any loss allowance. Interest income and inberast
expenses from these financial assets and liabilities are included in "interest income™ and “interest
expanse” using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated fulure cash payments or
receipls through the expected hfe of the financial asset or financial lability 1o the gress carrying
amount of a financial asset (i. e. its amortized cost before any impairment allowance) or to the
amortized cost of a financial lability. The caleulation does notl consider expected credit losses
(“ECL"}) but includes transaction costs, premiums of discounts and fees and points paid ar
received that are integral to the effective interest rate. For purchased or originated credit-impaired
(“POCI") financial assets, the Group calculates the credit-adjusted effective interest rate, which is
calculated based on the amortized cost of the financial asset instead of its gross carrying amount
and Incorparates the impact of expected credil losses in estimated future cash flows,
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

8 Financial instruments (Continued)
B.4 Subseguent measureament of financial instruments (Continued)
(1) Financial assets and llabilities measured at amortized cost (Continued)

Interest income |5 calculated by applying the etfective interest rate to the gross carrying amaunt
of financial assets and is included in “interest income”, except for:

(i) POCI finanoal assets, whose interest income is calculated, since initial recognition, by
applying the credit-adjusted effective interest rate io thelr amorized cost; and

() financial assets that are not POCI but have subsequently become credit-impaired, whose
inferest income is calculated by applying the effective interest rate to their amortized cost (i,
e. net of the expected credit loss allowance). If, in a subsequent pericd, the financial assets
improve their qualities so that they are no lenger :redit—impairqd and the improvemeant in
credit guality is related objectively 10 a certain event occurring after the application of the
above-mentioned rules, then the interest income is calculated by applying the effective
infevest rate 1o their gross carmying amaount.

{2) Financial assets ar fair value through ather comprehensive income
Debt instruments

Movements in the carrying amount are taken through OC|, except for the recognition of
impairment gains or losses, inferest revenue calculated by using the effective interest method
and foreign exchange gains and losses on the instrument's amorized cost which are recognized
in prafit or loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognized im OC is reclassified from equity to profit or loss. Interest income from these financial
assets is included in " interest income® using the effective interest method.

Equity instruments
The equity instrurment investments that are not held for trading are designated as FYOCI. Dividends,
when representing a return an such investments, continue 1o be recognized in profit or loss as
investment income when the Group's right to receive payments is established, Other net gains
or losses are recognized in other comprehensive income. On derecognition, gains and losses
accumulated in other comprehensive income are reclassified to retained earnings

(# Financial assets at fair value through profit or loss

Thee financial asset is measured at fair value and net gains or losses are recognized in profit or
loss of the current period.
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

8 Financial instruments (Continuad)
8.4 Subseguent measurement of financial instruments (Continuwed)
(4} Financial Nabilities at fair value through profit or loss

Financial liabilities at FYPL are measured at fair value with all gains or losses recognized in profit
or loss of the curent peried, except for financial liabilities designated as at fair value through
prafit ar loss, where gains ar losses on the financial llabilities are treated as follows:

i changes in fair value of such finanoal llabilities due 1o changes in the Group's own credit
risk are recognized in other comprehensive income; and

(i) other changes in fair value of such financial liabilities are recognized in profit or loss of
the current period, If the accounting of changes in the credit risk of the financial lizbilities
in accordance with (1) waill create or enlange accounting mismalches In prnhl: or loss, the
Group recognizes all gains or losses on such fimancial liabilities (including amounts arising
from changes in its own credit risk) in the profit or loss of the current period.

Whien the labdities designated as at fair value through profit of loss is derecogmzed , the cumulative
gain ar loss previously recognized in ather comprehensive income is reclassified from equity to
retaimed eamings.
8.5 Impairment of financial instruments
The Group assesses an a forward-looking basis the ECL associated with its debt instrument assets
carried at amortized cost and FVOCH and exposures arising from somie loan commitments and financial
guaraniee contracts.
ECL is the weighted average of credit losses with the respectve risks of a default occurring as the
weights. Credit 1oss is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flaws that the Group expects to recewve, which are all
cash shortfalls, discounted at the onginal effective interest rate (or credit-adjusted effective interest
rate for POCI financial assets).
The Group measures ECL of a fimancial instrument reflecting:

() an unbiased and probability-weighted amount that is determined by evaluating a range of possible
oulcomes,;

iy the time vahie of money: and

i} reasonable and supportable information that is available without undue cost or effort at the
reparting date about past events, current conditions and forecasts of future economic conditions,
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

8 Financial instruments (Continued)
B.5 Impairment of financial instruments (Continued)

For financial instruments whose impalrment losses are measured using the ECL models, the Group
applies a three-stage impairment model to calculate their impairment allowance and recognize their
ECL, a5 follows:

— Stage b If the credit risk has not increased significantly since its initial recognition, the financial
aswet 1 included in Stage |,

=  Stage I If the credit risk has increased significantly since its inital recognition but is not yet
deemed to be credit-impaired, the financial instrument is moved to Stage Il. The description of
how the Group determines when a significant increase in credit risk has occurred 15 disclosed in
Note IV 44.1.

—  Stage lil: if the financial instrument is credit-impaired, the financial instrument is then maved to
Stage . The definition of credit-impaired financial assets Is disclosed in Note IV 441

Financial instruments in Stage | have their ECL measured at an amount equivaleni to the ECL of the
financial asset for the next 12 months (*12 months ECL"). Financal instruments in Stage |l or Stage
Il have their ECL measured at an amount equivalent to the ECL over the lifetime of the financial
instrurments {“Lifetime ECL™). The description of nputs, assumptions and estimation techniques used
in measuring the ECL is disclosed in Mote IV 44,1,

For accounts receivable, lease recevables and contract assets, the Group always recognize lifetime
expected credit losses. The Group uses provision mairix based on its historical credit loss experience
for above-mentioned financial assets to estimate ECLs. The histarical credit experience is appropriately
adjusted to reflect the specific factors of borrowers, cureent events and forecast future conditions as
at reporting date.

The Group applies the impaitment requirements for the recognition and measurement of a loss
allowance for debt instruments that are measured at FYOCH, The boss allowance is recognized in other
comprehensive income and the Impairment loss s recognized in profit or loss, and it should not reduce
the carrying amount of the financial asset in the statement of financial position,

If the Group has measured the loss allowance for a financial instrument other than POCI at an amount
equal to lifetime expected crodit losses in the provious reporting period, but determines at the current
reporting date that the financial instrument is no longer regarded as experiencing a significant increase
in credit risk since initial recognition, the Group measures the loss allowance at an amount equal 1o
12-month expected credit losses at the current reporting date and the amaount of expecied credit losses
reversal is recognized in profit or loss, For FOCH financial assets, at the reporting date, the Group anly
fecognizes the cumdulative changes in lifetime expacted credil losses since nitial recognition.
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

8 Financial instruments (Continuad)
8.6 Maodification of contracts

The Group sometimes frenegobiales or otherwise modifies contracts, resulting in a change 1o the
contractual cash flows. When this happens, the Group assesses whether the new terms are substantialty
different to the cngmal terms.

if the terms are substantially different, the Group derecognizes the ariginal financial asset and recognizes
a 'new’ asset at fair value and recaloulates a new effective interest rate for the assel. The date of
renegaotiation is consequently considered to be the date of initial recognition for impairment calculation
purpeses, including for the purpose of determining whether a significant increase in credit risk has
occurred, Howewver, the Group also assesses whether the new financial asset recognized is deemed
to be credit-impaired at initial recognition, especially in crcumstances where the renegotiation was
driven by the debtor being unable to make the originally agreed payments. Differences in the carrying
amount are also recognized in prafit or loss as @ gain or loss on derecognition,

if the terms are not substantially different, the renegotiation or modification does not result in
derecognition, and the Group recalculates the gross carrying amaount based an the revised cazh flows
of the financial asset and recognizes a medification gain or loss in profit or foss, The new gross carrying
amount s recalculated by discounting the modified cash flows at the onginal effective interest rate
{or credit-adjusted effective interest rate for POCI financial assets).

8.7 Derecognition of financial assets

Financial asset is derecognized when one of the following conditions is met: (i) the Group's contractual
rights to the cash flows from the financial asset expire; (it} the financial asset has been transferred and
the Group ransfers substantially all of the risks and rewards of ownership of the financial asset; or i)
the financial asset has been tramsferred, although the Group neither transfers nar retains substantially
all of the risks and rewards of ownership of the financial asset, it does not retain contral over the
transferred asset.

The financal asset has been transferred, if the Group nesther transfers noe retamns substantally all
the risks and rewards of the assei nor transferred control of the asset, the asset is recognized fo the
extent of the Group’s continuing inwvolvement in the asset, whereby the related labality 15 recognized
accordingly.

On derecognition of a financial asset in its entirety, the difference between the sum of the consideration
received for the part derecognized any cumulative amount of fair value recognized in other comprehensive
mcome (if the transfer involves any other debt instrument imvestments measured at fair value through
other comprehensive income} and the carrying amount allocated to the part derecognized on the date
of derecognition shall be included in profit and loss for the current period.
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continued)
B.8 Derecognition of financial liabilities

A fimancial hability 15 removed when the obligation specified in the contract s dscharged or cancelled
or expires in whaole or in part. An exchange between the Group and lender of debt instruments with
substantially different terms shall be accounted for as an extingushment of the odginal financial
liability and the recagnition of a new financial liability.

The difference between the carrying amount of a financial lability extinguished ar transferred to another
party and the consideration paid, including any non-cash assets transferred ar liabilities assumed, shall
be recognized in profit or loss.

8.9 Equity instruments

An equity instrument is any contract that ewidences a residual interest in the assets of the Group
after deducting all of its habdlities. A financial instrument is an equity instrument if, and only if, both
canditians (i) and (i) below are met: (i) The financial instrument includes no contractual abligation to
deliver cash or another financial asset to another entity, of to exchange financial assets or financial
llabilities with anothes entity under conditions that are potentially unfavorable to the Group, and
{il) it the financial instrument will or may be settled in the Group's own equity instruments, it is a
nan-denvative instrument that includes no contractual obligations for the Group 1o deliver a variable
number of its own equity instruments; or a derivative that will be settled only by the Group exchanging
a fixed amount of cash or another financial asset for a fixed number of its own equity INstruments.

Equity instruments issued by the Group are included in equity at the actual issue price, and the relevant
transaction costs shall be deducted from equity (capital reserve), I the capital reserve i insufficient
to cover the deduction, the remaining amownt shall be sequentially offset against the surplus reserve
and retained sarnings.

B.10 Derivative financial instruments and hedge accounting

Derivatives are initially recognized at fair value at the date a derwative contract is entered into and
afe subsequently remeasured at theyr falr value at the end of the reporting penod. The changes in
fair value are recognized in profit or loss,

The Group accounts for hedge businesses that are eligible and choose 1o use hedge accounting in
accordance with applicable accounting standards. The Group documents, at the inception of the hedge,
the relationship between hedged items and hedging instruments, as well as (s risk management
objective and strategy for undentaking various hedge fransactions. The Group also documents its
assessrment, both at hedge nception and on an angoing basis, of whethes the derivatives that are
used in hedging transactions are highly effective in offsetting changes in fair values or cash flows of
hedged itermns.
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

8 Financial instruments (Continuad)
8.10 Derivative financial instruments and hedge accounting (Continued)
fa} Fair value hedge

Fair value hedge is a hedge of the exposure to changes in fair value of a recognized asset ar
liability or an wnrecognized firm commitment, or an identified portion of such an asset, liability
or firm commitment, that |s attributable to a particular risk and could affect prafit or loss ar
other comprehensive income,

The changes in fair value of hedging instruments that are designated and qualify as fair value
hedges are recordad in profit of lass oF ather comprehansive incame, together with the changes
in fair value of the hedged item attributable to the hedged risk.

Any adjustment of the carrying amount arising fram the recognition of hedging gains or Iosses of
the hedged item shall be amortized to profit or loss if the hedged item is a Tinancial instrument
measured at amortized cost

The Group discontinues falr value hedge accounting when the hedging relationship ceases to
meet the qualifying criteria after taking into account any rebalancing of the hedging relationship,
including the hedging instrument has expired ar has been sold, terminated or exercised. If the
hedged items are derecognized, the unamartized adjustment of the carrying amount is recognized
in profit or loss.

(b} Cash flow hedge

Cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a
particular risk associated with a recognized asset or hability (such as all or some future interest
payments on variable rate debt) or a highly prabable forecast transaction that could ultimately
affect the profit or loss

The effective partion of the net gains and losses of hedging instruments that are designated and
gualify as cash flow hedges 15 recognized in ather comprehensive income and accumulated in
equity in the "other comprehensive incame™, The ingffective portion is recagnized immediately
in the profit or loss,

Amounts accumulated in other comprehensive income are reclassified to the profit or loss in the
same periods when the hedged item affects the profit or loss,

When a hedging mstrument expires or is sold, or when a hedge no longer meets the eritena far
hedge accounting, any cumulative gain or loss existing in equity at that time remains in equity
and is recognized in the pericds when the hedged item affects profit or loss. When the hedged
future cash flows are no longer expected fo accur {for example, the recognized hedged asset is
disposed of), the cumulative gain of loss prevwiously recognized in other comprehensive income
is immediately reclassified to profit ar loss
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continued)
B.11 Embedded derivative financial instruments

Certain derwvatives are embedded in hybnd contracts, such as the conversion option in a convertible
bond. If the hybrid contract contains a host that is a financial assef, then the Group assesses the
entire contract for dassificatson and measurement purpases. Othenwise, the embedded derivatives are
treated as separate derivatives when:

{i)  Their economic charactersstics and risks are not closely related to those of the host contract;
) A separate instrurment with the same terms would meet the definibion of a denvative; and
{in}  The hybrd contract is not measured at farr value through profit or loss.

‘Where an embedded derivative is separated from a hybnd contract, the Group accounts for the host
contract of the hybrid contract in accordance with the applicable accounting standards, Where the
fair value of the embedded derivative is unable to be reliably measured on the basis of the terms and
conditions, the fair value of the embedded derivative is determined as the difference between the fair
value of the hybrid contract and thie fair value of the host contract. If, afier using the above method,
the fair value of the ermbedded denvative at the acquisition date or at the end of a subsequent financial
reporting periad & still unable to separately measured, the Group designates the entire hybrid comtract
as a fair value through profit or loss.

8.12 Offsetting financial assets and financial Nabilities

‘When the Group has a legal night to set off the recognized amounts and the legal right s currently
enforceable, and the Group intends either to seftle on a net basis, or 1o realize the financial asset
and settle the financial kability simultaneously, financial assets and habilities are offset and the net
amount is presemted in the consolidated statemeant of financial position. Otherwise, financial assets and
liabilities shall be settied respectively but not offset each other. The legally enforceable night of set-off
must not be contingent on future events and must be enfarceable in the normal course of business
and in the event of default, insohency or bankruptcy of the Group or the counterparty.

£.13 Financial assets held under resale agreements and financial assets seld under repurchase
agreements

Financial assets wansferred as collateral in connection with repurchase agreements, involing fixed
repurchase dates and prices, are not derecognized. They continue to be recorded as Investments
classified as financial assets before sale or loan. The corresponding Fability is included in financial
assets sold under repurchase agreements. The items which are not derecogrized are disclosed in Mole
v 42 Contingent liabilities and commitments — Collateral,

212 @roEauy

334/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
8 Financial instruments (Continuad)

8.13 Financial assets held under resale agreements and financial assets sold under repurchase
agreements (Continued)

Consideration paid for financial assets held under agreements to resell are recorded as financial assets
held under resale agreements, the related financial assets accepted 15 not recognized in the consolidated
statement of financial position (Mate IV 42 Contingent liabilities and commitments — Collateral).

The difference between the purchase and tale price is recognized a5 gain of loss in profit or Joss of
the current penod using the effective interest method,

9 Insurance contracts
Level of aggregation
Insurance contracts and investment cantracts with DPF are aggregated into groups for measuring purposes;
Groups of contracts are determined by first identifying porifolios of contracts, each comprising contracis
subpect to similar risks and managed together. Each portfolio is divided imto annual coborts (. e. by year of
issue] and contracts in different product lines are expected 1o be in different groups, Each annual cohorts
are dvided into three groups:
= Any contracis that anerous on Initial recognition;

= Any contracts thai, on initial recognition, have no significant possibility of becoming onerous
subsequently; and

- Any remaining contracts in the annual cobort.

When a contract is recognized, it 5 added to an esisting group of contracts or, if the contract does nat
quality for inclusion in an existing group, it forms a new group in which future contracts may be added

Contract boundaries

The measurement of a group of contracts includes all of the future cash flows within the boundary of each
contract in the Group.

For msurance contracts, cash flows are within the contract boundary if they anse from substantive rghts
and obligations that exist during the reporting period in which the Group can compel the pelicyholder
to pay premiums or has a substantive obligation to prowvide services (including insurance coverage and
investment services)

For investment contracts with DPF, the cash flows are within the contract boundary i they result from a
substantive obligation of the Group to deliver cash at a present or future date.
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

9 Insurance contracts (Continued)
Measurement - Insurance contracts and investment contracts with DPF

On initial recognition, the Group measures a group of contracts as the total of {a) fulfilment cash flows,
which comprise estimates of future cash flows, adjusted to reflect the time value of money and the associated
financial risks, and a nsk adstment for non-financial nsk; and (b) the C3M, The fulfilment cash flows of
a group of contracts do not refiect the Group's non-perfarmance risk.

Subsequently, the carrying amount of a group of contracts at each reporting date is the sum of the hability
of remaining coverage and the liability for incurred claims. The fiability for remaining coverage comprises (a)
the fulfilment cash flows that relate 1o services that will be provided under the contracts in future perods
and {b} any remaining C5M at that date. The liability for incurred cdlaims includes the fulfilment cash flows
for incurred claims and expenses that have not yet been paid, including claims that have been incurred
but not yet reparted.

Insurance acquisition cash flows

Insurance acguisition cash flows arise from the activities of selling, underwriting and starting a group of

contracts that are directly attributable to the portfalio of contracts 1o which the Group belengs. Insurance

acquisition cash flows are allocated to groups of contracts using systematic and rational methods based on

the total premiums of each group.

Insurance acquasition cash flows that anse before the recognition of the related contracts ase recognized as

separate assets and tested for recoverability, whereas other insurance acquisition cash flows are included in

the estimate of the present value of future cash flows as part of the measurement of the related contracts.
10 Precious metals

Precious metals comprise gold, silver and other precious metals.

Precious metals that are not related to the Group's trading actwithes are initially measured at acquisition

cost and subsequently measured at the lower of cost and net realizable value. Frecipus metals that are

redated to the Group's trading activities are initially recognized at Talr value and subsequent changes in fair
value are recognized in prafit or loss,
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
11 Property and equipment

Property and equipment including buildings held for use in the supply of services, or for administrative purpose
{other than constructhon in progress) are presented In the consolidated staterment of financlal position at
cost less subsequent accumulated depreciation and accumulated impairment lasses, it any, When the costs
attributable to the land use rights cannot be reliably measured and separated from that of the building at
inception, the costs are included in the cost of buildings and recorded in property and equipment,

Subsequent expenditure incurred for the property and equipment (other than construction in progress) is
included in the cost of the property and equipment {other than construction in progress) if it is probable
that econamic benefits assoclated with the asset will flow 1o the Group and the subsequent expenditure
can be reliably measured, and the carrying amount of the replaced part is derecognized. Other subsequent
expenditure s recognized in profit or loss in the period in which it s incurred.

Depreciation i5 recognized as a component ol opefating expenses in the censolidated statement of profit
or loss so as to recagnize the consumption of the economic value of property and equipment (other than
construction in progress), less their estimated residual values, over their estimated wseful lives, using the
straight-ling method. The estimated useful lives, residual values and depreciation rates are reviewed at the
end of each reparting period.

The useful lives, estimated residud! value rates and annual depreciation rates of each class of property and
equipmenl are as Tollows:

Estimated Annual

residual depreciation

Classes Useful lives value rates rates
Buildings 5-50 years 3% 1.94%-10.40%
Machinery and equipment 3-11 years 3% 8.82%-3233%
Motor vehicles 3-8 years 3% 12.13%-19.40%

Properties in the course of canstructson for supply of services or administrative purposes are carried at cost,
as construction in progress, less any impairment boss. Buildings, machinery and equipment under construction
in progeess are reclassified 1o the appropriate category of property and eguipment when completed and
ready for intended wse. Depreciation of these assets, on the same basis as other property and equipment,
commences when the assets are ready for their intended use.

An item of proparty and equipment 1§ devecogrized upon dsposal or when no future economic benefits are
expected to arse from i1s continued use. Any gain or loss arising on the dispasal or retirement of an item
of property and equipment is determined as the difierence between the sales proceeds and the carrying
amaunt of the aisel and is recognized In other operating moome of cperating expanses in the consolidated
statement of profit ar lpss, The accounting palicies of impairment of property and equipment are included
in Mote || 17 Impairment of non-financial assets other than goodwill.
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
12 Land use rights

Land use rights are classified in other assets and amortized over a straight-line basis over their authonzed
usieful lives.

13 Foreclosed assets

The Group initially recognizes at fair value the foreciosed financial assets, Mon-financial foreciosed assats
are initially recognized at the fair value of the rights given up by creditors and other costs such as taxes
directly attributable to the asset.

‘When the deblor pays off the debts with multiple assets or in form of restructuning arrangerment, the Group
firstly recognizes and measures the foreclosed financial assets and restructured rights according to provision
llustrated in Mote | B.1 Imitial recogrition, classification and measurement of financial instruments. The net
amaunt, of the fair value of the rights given up by creditor deducted the initial amount recognized for the
transferred financial assets and restructured rights, should be distributed in accordance with the propartian
of the fair value of each non-financial asset. The distributed amount should be recognized as the initial
book value of each non-financial foreclosed assets.

The difference between the fair value and book value of the rights given up by creditor is recorded in
profit and loss.

14 Investment property
Investment property is property held to earn rental income or for capital appreciation, or both.

Irvestment properties are measured using the cost model. Depreciation and amortization 15 recognized
the same way as property and equipment and land use rights. Subsequent expenditure incurred for the
investment property is inciuded in the cost of the investmant property if it is probable that economic benafits
assoCiated with the asset wall flow 1o the Group and the subsequent expenditure can be measured reliably.
Other subsequent expenditure is recognized in prafit or loss in the penod in which it is incurred.

The accounting pohicies of imparment of investment property are included in Mote || 17 Impairment of
non-financial assets other than goodwill,

Where an impairment loss subsequently reverses, the carmying amount of the investment property is increased
o the revised estimate of its recoverabie amount, 10 the extent that the increased carrying amount does not
exceed the carrying amount that would have been determined, had no impairment foss been recognized,
A reversal of an impairment loss is recognized in profit or loss.

When an investment property s sold, transferred, retired or damaged, the Group recognizes the amount
of any proceeds on disposal, net of the carying amount and related taxes, i profit or loss.
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
15 Leasing

Lease is a contract or part of a contract that conveys the right to wse an asset for a period of time in
exchange for consideration

The Group as lessee

The Group recognized the right-of-use assets at the commencement date, and recognized the lease liabalities
at the present value of the cutstanding lease paymenits. Lease payments include fixed payments, the amounts
expected to be payable by the Group of the Group is reasonably certain 10 exercise a purchase option ar
an option to erminate the lease. Variable lease payments not included in the measurement of the lease
hability are recognized as an expense in profit or loss when imcurred.

The nght-of-use assets of the Group are measured at costs, which include the amount of the inital
measurement of lease liabilities, any lease payments made at or before the commencement date, any initial
direct costs and less any bease incentives recetved, IF the Group could reasonably determing the ownership
of the leased asset when the lease term expires, the right-of-use assets are depreciated over the asset’s
remaining useful fife. Otherwise, the right-of-use assets are depreciated over the shorier period of the
asset's useful life and the lease term on & straight-line basis. When the recoverable costs of right-of-use
asseis are lower than the carrying amount, the value of right-of-use assets will be decreased down to the
recoverable costs.

The Group chooses not 1o recognize the right-of-use assets and lease [abilities for short-term leases and
leases of lpw-value assets, and the rental expenses are recognized as expense in profit or loss on a straight-
line basis over each period of the lease term. Short-term leases are leases with a lease term of 12 months
or less. Leases of low value assets are the underlying assets are of low value when new,

The Group as lessor

When the Growp is the lessor in a finance lease, a finance lease receivable as an amount equal to the net
lease imvestment is recognized and the finance lease asset is devecognized at the commencement date.
The finance lease receivables are recorded in the consolidated statement of financial position as loans and
advances 10 CuslOmers.

When the Group is the lessor in an operating lease, rental income from operating leases is recogmzed as
other operating income in the consolidated statement of profit or loss on a straight-line basis over the term

of the related lease, The initial direct costs are included in the carrying amount of the underlying assets and
is recognized as expenses over the lease term on the same basis as the lease income.
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
16 Intangible assets

Intangible assets acquired separately and with finite useful lives are carried at cost less accumulated
amaortization and any accumulated impairment loss. Amortization for intangible assets with finite useful
lves is recognized on a straight-line basis over their estimated useful lives which generally range from 5
o 20 years.

Intangible assets with indefinite useful lives are not amortized, butl are subject to annwal impaliment
assessment,

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the camying amount of the assetf and are recognized in the consolidated
staterment of profit or loss.

Expendilure incurfed for an mternal research and development project |5 recorded as expenditure on the
ressarch phase and development phase by the Group, respectively, The classification criterion is the submissian
of Project Plan (Definition of project objectives). Projects with incomplete submissions are in the research
phase and those with completed submissions are in the development phase. Expenditure on the research
phase is recognized in profit or loss for the period in which it ocours, Expenditure on the development
phase is capitalized only when the following conditions are satisfied:

{1) It is technrically feasible to complate the intangible asset so that it wall be available for use of sale;
(2} The Group intends te complete the intangible asset and use or sell it;

(3}  The Group can demonstrate the ways in which the intangible asset will generate economic benefits,
including the evidence of the existence of a market for the output of the intangible asset or the
intangible asset itself or, of it is to be used internally, the usefulness of the intangible assey;

(4}  There are adequate technical, financial and other resources 1o complete the development and the
ability 10 use ar sell the intangible asset:

(5} The expenditure attributable to the intangible asset dumng its development phase can be reliably
measured.

Expenditure on the development phase which does not satisfy all of the above conditions is recognized in
prafit or loss in the penod in which it is incuerred.

The Group capitalizes eligible projects i accordance wath relevant regulations. The scope of capitalized
resaarch and development expenditure includes capitalized staff costs and outsourcing service fees generated
during the development phase of research and development projects that satisfy capitalization conditions
Among which, capitalized staff costs refer to the salary and employes benefits of own staff generated
during the development phase of research and development projects that satisfy capitalization conditions.
The salary and employee benefits mainly include salanes, employee benefits, labar msurance, housing funds,
and annuity schame, etc
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N SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
17 Impairment of non-financial assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss, if any. The recoverable amount s the higher of the asset’s fair value less
costs to sell and value in use,

If the recoverable amount of an asset is estimated to be less than its carrying amount, the camying amount
of the asset is reduced to its recoverable amount, An impairment loss is recognized in profit or loss,

Where an impairment |oss subsequently reverses, the carrying amount of the asset i increased to the revised
estimate of its recoverable amount, to the extent that the increased carrying amount does not exceed the
carrying amount that would have been determined, had no impairment loss been recognized. A reversal of
an impairment loss 4 recogrized i the consalidated statement of profit oF loss.

18 Cash and cash equivalents

Cash and cash equivalents are short-term and highly liquid assets, which are readily convertible into known
amounis of cash and subject to an insignificant nsk of changes in value. Cash and cash equivalents include
cash and assets with ariginal matunty of three months or less under cash and balances with central banks,
deposits with banks and other financial institutions, placements with and loans to banks and other financial
institutions and financial assets hedd under resale agreements.

19 Dividend distribution

Divdend dastribution to the Bank's ordinary equity holdess is recognized as a habality in the Group's and
the Bank's financial statements in the pericd in which the dividends are approved by the annual general
meeating of the Bank.

As authorized by the annual general meeting, the Board of Directors has the sole discretion to declare and
distribute dividends an preference shares. Preference share dividend distribution is recognized as a lability
i the Group's and the Bank's financial statements in the period in which the dividends are approved by
the Board of Directors of the Bank.

20 Contingent liabilities and provisions
A contingent liability 1s a possible obligation that anses from past events and whose existence will only be
canfirmed by the occurrence or nan-occurrence of ane or more uncertain future events not wholly within
the cantred of the Group. It can also be a present chbligation arising from past events that is not recognized

becauwse it s not probable that an autflow of ecanomic resourcas will be required or the amount of obligation
canmat be measured reliably,
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Il SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
20 Contingent liabilities and provisions (Continued)

Provisions ane recogmized when the Group has a present obligation as a result of a past event, and it is
probable that the Group will be required 1o settle that obligation and a reliable estimate can be made of
the amount of the obligation.

Provisians are measured at the best estimate of the consideration required to sattle the present obligation at
the end of the reporting period, taking into account the risks and uncerainties surrounding the obligation.
Where a provision is measured using the cash flows estimated %o settle the present abligation, its carrying
amaunt i the present value of those cash flows.,

21 Fiduciary activities

The Group acts as a custodian, trustee and in other fiducary capacities to safequard assets for customers
in accordance with custody agreements between the Group and securities investment funds, social security
funds, insurance compames, trust companies, qualified foreign nstitutional investors, annuity schemes
and ather institutions and individuals, The Group receves fees in return for its services provided under the
pustody agreements and does not have any Interest in the economic risks and rewards related fo assets
under custody. Assets under custody are not recognized in the Group's consolidated statement of financial
posation,

The Group conducts entrusted lending arrangements for its customers, Under the terms of entrusted loan
arrangerments, the Group grants loans to borrowers, as an intermeediary, according 1o the loan olyect, purpose,
amaunt, interest rate and repayment plan determined by the principal. The Group is responsible for the
arrangement and callection of the entrusted loans and recelves a commission for the services rendered and
does not assume the economic risks and rewards of the entrusted loans. The entrusted loans and funding
for entrusted funds are not recognized in the Group's consolidated statement of financial position.

22 Financial guarantee contracts and loan commitments

A financial guarantee contract is a cantract that requires the issuer 10 make specified payments o reimburse
the halder for a loss incurred because a specified debtor fails to make payment when due, in accordance
with the original o revised terms of & debt instrument.

Financial guarantees are intially recognized at fair value on the date the guarantee was given. Subsegquent
ta initial recognition, the Group's liabilities under such guarantees are measured at the higher of the initial
armaunt, less amortization of guarantee fees, and the expected credit loss provision reguired to settie the
guarantee, Any increase in the labikity relating 1o guarantees s recognized in prafit or loss,

The impairment allowance of loan commitments provided by the Group is measured wsing ECL models. The
Group has not provided any commitment to provide loans at a below-market interest rate, or that can be
settled net in cash or by delivering or issuing another fimancial instrument.
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SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)
22 Financial guarantee contracts and loan commitments (Continued)

For loan commitments and financial guarantee contracts, the loss allowance is recognized as a provision,
However, for contracts that include both a loan and an undrawn commitment and the Group cannot
separately identify the expected credit losses on the undrawn commitment companent from those on the
loan component, the expected credit losses on the undrawn commitment are recognized fogether with
the loss allowance for the loan. To the extent that the combined expected credit losses exceed the gross
carrying amount of the loan, the expected credit losses are recognized as a provision.,

23 Related parties

The Group determines the Group's refated parties in accordance with IFRS Accounting Standards and other
relevant provisions,

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In the application of the Group’s accounting policies, which are described in Mote |l, management is required
1o make [udgements, estimates and assumptions that affect the carrying amounts of assets and labllities. The
judgements, estimates and related assumplions are based on historical experience and other relevant factors
including reasonable expectations for future events.

The judgements, estimates and undetlying assumplions are reviewed on an ongoing basis. Revsions 1o accounting
estimates are recognized in the period in which the estimate is revised and in future periods as appropriate.

The foligwing are the critical judgernents and key estimates management has made in the process of applying the
Group's accounting policies that have a significant risk of causing a material adjustment to the carrying amounts
of assets and labilities within the next twelve manths,

1 Classification of financial assets

The critical judgements the Group has made in determining the classification of financial assets include
analysis of business models and characteristics of contractual cash flows.

The Group determines the business model for managing financial assets at the level of financial asset portfolio.
The factors considered include how the assets performance 15 evaluated and reported to key management
personnel, how risks are assessed and managed and how managers are compensated

When assessing whether the contractual cash flow of financial assets is consistent wath the basic fending
arrangement, the Group has the following main judgements: whether the principal may be subject to
change in the duration or amount of money due to prepayments during the duration; whether interests
only included time value of money, credit risk, other basic borrowing risks, and considerations for costs and
profits. For example, whether the amount paid in advance reflect only the outstanding principal and interest
on the outstanding pnncipal, as well a5 reascnable compensation for early wermination of the contract,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

Il CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (Continued)
2  Measurement of the expected credit loss allowance

The measurement of the expected credit loss alipwance for financial assets measured at amortized cost and
FOC) and for expaosures ansing from some loan commitments and financial guarantee contracts, is an area
that reqguires the use of complex models and significant assumptions about future economic conditions and
credit behavior (the likelihood of customers defaulting and the resulting losses). Explanation of the inputs,
assumptions and estimation technigues used in measuring ECL is further detailed in Mote IV 4.1 Credit risk.

3 Fair value of financial instruments

The Group wses valuation technigues to estimate the fair value of financial instruments which are mot
guoted in an actve markel. These valuation techmiques include the use of recent transaction prices of the
same or similar instruments, discounted cash flow analysis and generally accepied pricing models, To the
extent practical, markel observable inputs and data, such as interest rate yeld curves, foreign currency
rates and implied option volatilities, are used when estimating fair value through a valuation technigue.
Where market observable inputs are not available, they are estimated using assumptions that are calibrated
as closely as possible 10 market observable data, However, areas such as the credit risk of the Group and
the counterparty, liguidity, volatiliies and correlations require management to make estimates. Chamges in
assumptions about these factors could affect the estimated fair value of financial instruments.

With respect 1o PRC government obligations related to large-scale policy directed financing transactions,
fair value is determined using the stated terms of the related instrument and with reference to terms
determined by the PRC government in similar transactions engaged i or directed by the PRC government.
In this regard, there are no other relevant market prices or yields reflecting arm's length transactions of a
comparable size and tenar.

4 Deferred taxes

There are certain transactions and activities in the ordinary course of the Group’s business for which the
ultimate tax effect is uncertain, The Group made certain estimation and judgement for dems of uncertainty
in the application of tax legislations, taking into account existing tax legislation and past practice of tax
authorities, Where the final tax outcome of these matters is different from the amounts that were initially
estimated, such differences will affect the current income tax, defermed income tax and VAT during the
period in which such a determination is made,

5 Consolidation of structured entities

Where the Group acts as asset manager of or investor in structured entities, the Group makes significant
|udgement on whether the Group controls and should consalidate these structured entities. When perferming
this assessment, the Group assesses the Group's contractual rights and abligations in light of the transaction
shiuctures, and evaluates the Group's power aver the struclured entities, perferms analysie and tests an
the variable returns from the structured entities, including but not limited to commission income and
assel management feos earmed as the asset manager, the retention of residual income, and, if any, the
liquidity and other suppon provided to the structured entities. The Growp also assesses whather it acts as
a principal of an agent through analysis of the scope of 15 decsion-making authosity owver the structured
entities, the remuneration to which it is entitled for asset management services, the Group's exposure to
varability of returns from its other interests in the structured entities, and the nghts held by other partes
in the structured entities,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

Il CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (Continued)
6 Derecognition of financial assets transferred

In its normal course of business, the Group transfers its financial assets through various types of transactions
including reqular way sales and ransfers, securitization, fimancial asse1s sold under repurchase agreements,
securities lending, The Group applies significant judgement in assessing whether it has transferred these
financial asseis which qualfy for a full or partial derecognition.

Where the Group enters into structured transactions by which it wansfers financial assets 1o structured
entities, the Group analyzes whether the substance of the relationship between the Group and these
structured enfities indicates that it controls these structured entities to determane whether the Group needs to
cansalidate these structured entities. This will determine whether the fallowing derecognition analys:s should
be conducted at the consolidated level or at the entity level from which the financial assets are transferred,

The Group analyzes the contractual rights and obligations in connection with such transfers to determine
whether the derecognition criteria are mel based on the followmng considerations:

= whether it has transferred the rights 10 receive contractual cash flows from the financial assets or the
transfer qualifies for the "pass through” of those cash flows o independent third parties.

= the extent to which the associated risks and rewards of cwmership of the financial assets are transferred.
Significant judgement is applied in the Group®s estimation with regard to the cash flows before and
aftes the tansfers and other factors that alfect the outcames of Group's assessment on the extent
that risks and rewards are transferred

»  where the Group has neither retained nor transferred substantially all of the risks and rewards associated
with their awnership, the Group analyzes whether it has relingushed 115 controls over these financial
assets by assessing whether the transferee has the practical ability to sell the asset in its entirety
to an unrelated third party and s able to exercise that ability wnilaterally and without needing to
impose additional restrictions on the transfer, and f the Group has continuing involvement in these
transterred financial assets. Where the Group has not retained contral, i derecognizes these financial
assets and recognizes separately as assets or labilities any rights and obligations created or retained
in the transfer, Otheraase, the Group continues to recognize these financial assets 1o the extent of its
continuing invalvement in the financial assets.
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For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1 Net interest income

Year ended 31 December

2024 2023
Interest income
Loans and advances to customers B16,608 BOB.6E72
Includimg: Corparate loans and advances 497,363 474,171
Parwonal laans 319,245 334,50
Financial investments
Debt instrument investments a1l amartized cost 279,037 255 B3B8
Other debt instrument investments at fair value
through other comprehensve income B1,182 52,328
Balances with central banks 39,345 39,341
Placements with and loans to banks and other financal institutions 19,691 18,774
Financial assets held under resale agreements 21,856 28,462
Deposits wath banks and other financial nstitutions 17,961 20,283
Subtotal 1,275,680 1,223,698
Intefest expense
Due to customers {469,120) {475,534}
Depaosits from banks and other financial institutions {104,667) {71,337)
Debt securities ssued {71,243) (59,548}
Borrowings. from central banks (26,222) (26,459)
Flacernents from banks and ather Tinancial institutions {17,328) {16,571}
Financial assets sold under repurchase agreements {6,408) (2,4399)
Subitotal (694,988) {651,948}
MNet interest income 580,692 571,750
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

2 Net fee and commission income

Year ended 31 December

2024 2023
Fee and commission ncome
Electronic banking services 27,605 27,459
Bank cards 16,741 16,307
Agency serices 16,221 20,438
Consultancy and advisory Senaces 14,231 13,337
Settlerment and clearing services 9,618 10,796
Custodian and other fiduciary services 4,021 4,078
Credit commitment 1,111 1,793
Others. 417 502
Subtatal 59,965 93,710
Fee and commission expense
Bank cards {9,082) {9,129}
Electronic bamking services {3.299) (3,360)
Settlement and clearing services {1.201) (1,321}
Others _':?_"E’ B07)
Subtotal (14,398) 114,617)
Met fee and commission income 75,567 20,093

3  Net trading gain

Year ended 31 December

Note 2024 2023
Met gain on debt instruments held for trading 4,103 6,510
Met gain on précous metals i 4,886 5.597
Mat gain on foreign exchange rate derivatives 14,228 10,295
Met gain on interest rate denvatives 848 1,599
Others 1.440 (877
Total 25,505 23,124

il MNetgan on precous metals consists of ner gain on precious metals and precious metal related dermvalive products.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

4 Net gain on financial investments

Year ended 31 December

Note 2024 2023
Met (lossiigain on debt instruments designated
as at FyPL (35) 108
Met gain on other debt instruments and equity
Iinvestments measured al FYPL 17,759 16,046
Met loss on financial labilities designated as at FYPL 1] (368) 423)
Met gain on other debt instrument and other
equity investments measured at FyQOCH 3,938 2,635
Others (679) (1,603}
Total 20,615 16,764

il Net foess o financur Kiabeiines desigrated as ot FVPL consists of the payabie ot upor e matunty of struchuned

deposits designated at FUPL

5 Other operating income

Year ended 31 December

2024 2023
Insurance premium 3,763 3,258
Mot losses on foreign exchange (7,007} (5.467)
Rental imcome 1,413 1,37
Gain on disposal of property and eguipment 800 1,037
Government grant 1.271 1,317
Others 1,630 1,183
Tatal 1,870 2,699

6 Operating expenses

Notes

Yoar ended 31 December

Staff costs
General aperating and administrative expenses
Insurance benafits and claims
Depreciation and amortization
Tax and surcharges
_Dthers

Total

(.
@2

(3

2024 2023
160,469 151,628
61,082 62,047
6,276 6,128
22,869 21,621
7,548 7,260
2,936 3,621
261,180 252,305

In 2024, the Group's research and development expenses amaunted to RMBA, 245 million (2023: AMB3 722

millipn)
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

6 Operating expenses (Continued)

(1) Staff costs
Year ended 31 December

2024 2023

Short-term employes benefits
Salaries, bonuses, allowances and subsidies 106,095 100,620
Housing funds 10,915 10,151
Social insurance 6,724 6,344
imcluding: Medical insurance 6,355 5987
Maternity insurance 179 186
Employment injury insurance 190 m
Labar umon fees and staff education expenses 3,739 3,858
Othirs 11,296 10,515
Subtotal 138,769 131,488
Defined contribution benefits 21,687 20,127
Early retirement benefits 13 13
Total 160,469 151,628

{2) Included in general aperating and adminsstrative expenses i auditor's remuneration of RMB12 1 million
for the year, consisting of RMB115 million for financial statements audit service and RMBE million for
non-audit professiomal service {2023; AMB117 million for the year, consisting of RMB112 million far
fimancial staterments audit service and RMBS million for non-audit professional serdice),

(3) City construction and maintenance tax is calculated at 1%.5% or 7% of VAT and sales taxes for the
Group’s Domestic Operations.

Education surcharge is calculated at 3%, while local education surcharge is calculated at 2% of VAT
and sales taxes for the Group's Domestic Operations.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
7 Benefits and interests of directors, supervisors and senior management

(1) Details of the Directors’, Supenvsors’ and Senigr Management’s emoluments are as follows (in
thousands of RMB):

Year ended 31 December 2024

Basic  Contribution Other
salaries to retirement  benefits

and benefit in kind

Item Notes Fees allowances schemes (xii}  Total
Executive Directors

Gu Shu = 673 140 96 909

Wang Iniheng fih - 392 82 57 531

Lim Li = 605 132 a7 834
Ingependent Nom-Executive Dwecton

LEUMNG KO May Yee, Mangaret 380 - - - 380

Wu Liansheng 389 = = - 389

Wang Chamgyun 376 - - - 76

bu liandaong fil} 117 - - - 17

Zhuang Yumim fiiiy - - = = !
Hon-Expcutve Directors

Zhou 1 - - - = -

L Wei - - - - -

Liu Xraopéng - - - - -

Hlao Xang - - - - -

Zhamg Qi - = - - -
Supervisors

Deng Lijuan - - - - -

Huang Tao S0 - - = 50

Wang Kuejun 50 - - - 50

Liw Hongasa oo - - - 300

Xu Mianglin 330 - - - 330

Wang Xixin 180 - - - 180
Senior Management

L Hoang - G05 132 a7 B34

Wang Wenjin fiv) - 50 " 9 70

Meng Fanjun v} - - - - -

Wu Gang - 1,027 227 97 1351

Liu Qing i - B84 134 65 883
Executive Direcior resigned

Zhang Xuguang v} - 504 110 a 595
Hon-Expcutve Directors resigned

Husang Zhenzhong {waii) 263 - - - 263

Liv Showying fixth 51 - - - 51
Senior Management resigned

*u Han {x - 605 137 96 838

Liu liawang L1} = ELE] 7 35 485
Total 2,786 5,493 1,182 750 10,216
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

7 Benefits and interests of directors, supervisors and senior management (Continued)

(1) Detais of the Directors’, Supendsors’ and Semior Management’s emoluments are as follows fin
thousands of RMB): (Continued)

W

w
fiud

fiwd

ff
fvil
fhald
)
fix}
(x!
fid

)

Wang Zhiheng was elected the President effective 28 June 2024, and was élected Vice Chalrman of the
Soard of Directors and Executive Director effective 27 September 2024,

A Jurdong was elected independent Non-Executive Director effective 10 Septomber 2024

Zhuang Yumin was elecied Independent Nen-Execetnge Divecior effective 15 January 2025

Wang Wenjin was elected Executive Vice President effective 22 January 2025, Hi semuneration sel out
in the table above is the remuneration received from the Bank as the person in charge in state-controlled
financial enterprise i 2024

Meng Fanjun was eleciad Evecultive Vice Fresicent effactive 28 Fehruary 2025,

Liy Qéngg was elected Secretary of the Board of Dueclors effective 28 Aprl 2024

Zhang Xuguamg ceased (o be Executive Director and Executive Vice President effective 31 Ocilober 2024,
Huang Zhenshong ceased fo be Indopendent Mon-Executive Director effective 10 September 2024

Ly Showping ceased to be independent Non-Executive Director effective 30 August 2024

Xu Han ceased to be Executive Vice President effective 8 lanuary 2025,

Liui frawang ceased to be Expcutive Wice President effoctve 19 July 2024

Other benefits in kind include the Bank's contrbutions to medical fund, howsng fund and other socal
instrances, wiich are payable to labowr and secunty authontios based an the lower of cevtain percentage

of the salpnes and Mlowanoes or the prescribed Gpper Wmils a5 reguired By the relevant regelations mived
by the government authories

The total compensation packages for the above Directors, Supervisars and Senior Management for
the year ended 31 December 2024 have not yet been finalized in accordance with regulations of
the relevant authorities in the PRC at the date of this consolidated financial statements. The final
compensation will be disclosed in a separate announcement when determined.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
7  Benefits and interests of directors, supervisors and senior management (Continued)

(1) Details of the Directors’, Supenvsors’ and Senior Management’s emoluments are as follows (in
thousands of RME): (Continued)

Year ended 31 December 2023

Basic  Comirbution Other
salaries  to retirement benefits

and benefit in kind

Itedm Motes  Fees  allowances schemes ) Total
Executive Directors

Gu Shu = Ba7 136 a0 1,123

Zhang Xuguang = 808 128 90 1,026

Len Li = 808 128 a0 1,026
Ingependent Nom-Executive Dwectons

Huang Zhenzhon 380 - - - 380

LEUNG KO May Yee, Margaret 380 = - - 380

Liu Shauying 380 - - - 380

Wu Liansheng 380 = = = 180

Wang Changyun 360 - - - 360
Hon-Executive Directors

Zhou B - = - - -

Li Wei - - - - -

Liu Xiaopeng - - - - -

Alao Xang - - - - -

Zhang (N - - N = -
Superyisors

Deng Lijuan - - - - -

Huang Tao 50 - = = 50

Wang Kuejun 50 - - - 50

Liw Hongua 300 - - - 300

Xu Mianglin 330 - - - 330

Wang K 280 - - - 280
Semor Management

Xu Han - BO3 133 94 1.035

Liw Jiawang - g0a 128 a0 1.026

Ly Hong fih = 337 55 38 430

Wu Gang (i} - 294 112 46 1,152
Executive Director resigned

Fu Wanjun (i - 847 136 90 1,123
Hon-Executove Darectors resigned

Liag Lumning () - = - - -
Supenyisors resigned

Wang lingdong ] o 150 12 i 169

Wi Gang [va} 17 - - - 17
Senior Management resigned

Zhang Yi (il - 135 2 14 170

Li Zhichen [wiii} i 332 32 12 R

Han Guogiang %} - 1,989 226 BS 2304
Total 2,907 8,963 1,247 730 13,867
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
7 Benefits and interests of directors, supervisors and senior management (Continued)

(1) Detais of the Directors’, Supendsors’ and Semior Management’s emoluments are as follows fin
thousands of RMB): (Continued)

i L Hong was edected Execulive Vice President effactive 21 August 2023,
W) W Gang was slected Chief Rak Officer effective 1 June 2023

iy Fu Wanjun ceased to be Wice Chairman of the Board of Directors and Executive Director and Exsculive
Fresident effective 26 December 2023,

{iv)  Liao Luming ceased fo be Non-Executive Director effective 28 September 2023,

el Wang ingdong ceased to be Chairman of the Board of Supenvsers and Superwsor af the Sharsholders
Representative effectve 7 Fobruary 2023

vl Wu Gang ceased to be Supervisor Representing Employees effectve 25 Apni 2023
fvi)  Zhang ¥i cedsed 1o be Executive Wee Presdent effective 21 March 2023,
fwill) L 2vicheng eoasod 1o be Chvel Rk Officer ffective 28 Februpy 2023

) Han Guogivg ceased to be Secretiy of e Board of Dirsgtors and the company segretary effectan 26
December 2023

(k) Other benelits o dkind inglude the Bank's contrbutons to medical fund, howsmg fund and other social
inserances, which are payable o labowr and secuvity authanties based on the lower of cerfain percentage
of the salenes and allowances or bhe prescrbed upper bmils as required by the relevant fegulatrons mswed
by the government authonies

(2) Five individuals with the highest emoluments in the Group

iy Of the five individuals with the highest emoluments in the Group, none of them are Directars,
Supervisars or Senior Management whaose emcluments are disclosed above. The emoluments of
the five indwiduals whose emoluments were the highest in the Group for the years ended 31
December 2024 and 31 December 2023 ware as faliows:

Year ended 31 December

2024 2023
Basic salares and allowances 1 23
Discretionary bonuses 9 9
Contribution 1o retirement benefit schemes and
__athers 2 i
Total 32 33
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For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
7  Benefits and interests of directors, supervisors and senior management (Continued)
{2) Five individuals with the highest emoluments in the Group (Continued)

{ii)  The number of these five indiniduwals whose emoluments fell wathin the following bands are as
follows;

Year ended 31 December

2024 2023

RMB4, 500,000 to RMBS, 000,000 yuan 3 1
AMBS5.000,001 to RMBS, 500,000 yuan - a
AMEBS, 500,001 to AMBE,000,000 yuan = e
RAMBE.000,001 to AMBS, 500,000 yuan - -
RMBE.500,001 to RMBT, 000,000 yuan 1 "
- 1

RMET, 000,001 to RMBT, 500,000 yuan
RMBT.500.001 to RMBE, 000,000 yuan
RABE, 000,001 to AMBE, 500,000 yuan
AMBE 500,001 to RMBS,000,000 yuan
RMBD 000,001 to RMBD, 500,000 yuan
AMBY. 500,001 to RMBY0,000,000 yuan
RMB10,000,001 to RMBE10,500,000 yuan
AMBY0,500,001 10 RMB11,000,000 yuan

whog Fo00N N
[

For the years ended 31 December 2024 and 31 December 2023, no emolument was paid by the
Group o the five highest paid individieals as an inducernent 1o join of upon poining the Group of
as a compensation for loss of office. For the years ended 31 December 2024 and 31 December
2023, none of the five highest pasd individuals waived any emolument.

(3) Other benefits and interests of Directors and Supervisors pursuant to the Hong Kong
Campanies Ordinance (Cap.622).

For the years ended 31 December 2024 and 31 December 2023, no emolument was paid by the
Group to any of the Directors and Supervisars as an inducement to join of upen joining the Group
or a5 a compensation for hoss of office. Except for the Annuity Scheme and Pension Scheme (Mote
Il ¥ Employee bemefits), there were no other retirement benefits for Direciors or Supervisors, or
consideration provided to third parties far making available Directors’ or Supervisors’ services; and none
of the Directors of Supenvisors waived any emalument, or had material interests, whether directly of
indirectly, in any material transactions, arrangements or contracts in relation to the Group’s business
for the yoars ended 31 December 2024 and 31 December 2023,

The Group enters into credit transactions wath the Directors, Supervisors or certain controlled body
corperates and connected entities of the Directors or Supervisars at arm’s length in the ardinary course
of busingss. Far the years ended 31 December 2024 and 31 December 2023 and as at 31 December
2024 and 31 December 2023, the respective balances of loans and advances from the Group to
Directors, Supervisors or certain controlled body corporates and connected entities of the Directars or
Suparvisors were not significant, The Group did not provide any guarantee ar security 1o the Directors,
Supervisars or certain controllied body corporates and connected entities of the Directors or Supervisors
in respect of their loans, quasi-lcans or credit transaclions.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

8 Credit impairment losses

Year ended 31 December

2024 2023
Loans and advances 10 customers 129,709 138,883
Financial investmenis
Debt instrument investments at amoriized cost 9,050 (5.464)
Other debt instrument mvestiments at fair value through
other comprehensive Income 1,560 {2,235}
Prewvision for guarantess and commitments (5,318) {B0G)
Placements with and loans to banks and other financial
institutions (1,255) S6d
Deposits with banks and other financial Instituticns T4 %A
Financial assets held under resale agreements {1,374) 1,128
Others (1,606) 3,379
Total 130,840 135,707

9 Income tax expense

Year ended 31 December

2024 2023

Current income fax
— PRC Enterprise Income Tax 34,868 48,584
— Hong Kong 3AR Income Tax 649 826
= Other junsdictions Income Tax 407 208
Subtotal 35,924 49,618
Deferred 1ax (Note IV 22) 606 (12,019
Total 36,530 37,599

Domestic and Overseas Branches Income Tax is calculated at 25% of the estimated taxable profit for both
wears, and also includes supplementary PRC tax on Overseas Branches as determined in accardance with the
relevant PRC income tax rules and regulations. Pre-tax deduction items of enterprise income tax are governed
by the relevant tax regulations in Chinese mainland. Taxation ansing in other jurisdictions (ncluding Hong
Kong 5AR) s calculated at the rates prevailing in the relevant jurisdictions.

As at 31 December 2024, Pillar Two legisiation has come into effect in countries where some of the
Group's subsidiares are located, The Group is subject to the ghobal minimum top-up tax under Pillar Two
legistation in thase jursdictons. The Group has appled the temporary mandatory relief from deferred tax
accounting for the impacts of the top-up tax and accounts for it as a current income tax when it oCours.
For the year ended 31 Decernber 2024, the mpact of the top-up tax on the Group's current income tax
expense is not material
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

9  Income tax expense (Continued)

The tax charges for the years ended 31 December 2024 and 31 December 2023 can be reconciled to the

profit per the consolidated statement of profit or loss as follows;

Year ended 31 December

Note 2024 2023

Prafit before tax 319,201 307,419
Tax calculated at applicable PRC statutory tax

rate af 25% 749,800 76,855
Tax effect of income not taxable for tax purpose {1 (B0,683) (51,884}
Tax effect of costs, expenses and losses not

deductible for tax purpose 21,228 16,106
Tax effect of perpetual bonds interest expense {3,805) (3,484)
Effect of different tax rates in other junsdictions {10} B
Income fax expense 36,530 37,589

(1) Non-raxable moome gy mclwdes mderest income from PRC tredsury bonds and mumcipal goverimenT bands

10 Dividends

Year ended 31 December

Notes 2024 2023

Dividends on ordinary shares declared and unpaid
Cash dividend related to 2024 (1) 40,738 =
Dividends an ordinary shares declared and paid
Cash dividend related to 2023 2) 80,811 +
Cash dividend related 1o 2022 (3} = 77,766

121,549 77,766
Dividends on preference shares declared and paid (4} 4,064 2128
Intesest on perpetual bonds declared and paid (54 15,219 13,935

(1) Distribution of dividend on ordimary shares for 2024

A cash dnadand of BMEQ 1164 (tax mckuded) por ardinary share relred to mid 2024, amownting to AME40, 738
mullion (tax included) in tolad which accodnis for 30% of the net prodfit in the half year of 2024 was approved as
determined in accovdance with the relevant accounting rules and financal regulations apphicable 1o PRC enrerprises
(the “PRC GAAPT), at the 2024 thivd extraora¥nary general meeling bheld an 29 Novermber 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
10 Dividends (Continusd)

in

2}

{3}

i4)

Distribution of dividend on ordinary shares for 2024 (Continued)

The above diadend was récognized a5 dslrbution durng the pear ended 31 Decernber 2024,

A fingd dividend of AMBO. 1255 (tax included) per ordimary share related to the year ended 31 December 2024
toitalling AB43, 923 milkon (tax included) has been proposed by the Baard of Directors and & sulyect o approval
by the ordimary equily halders m the annual general meetng,

The above dividend wall be recogmized a5 distribution after betng appvoved in the annual ganeral meeting.
Distribution of dividend on ordinary shares for 2023

A cash dividend of RMB0.2 308 ffax included) per ordinary shave related to 2023, amounting to RMBBO.8 11 mlian
(rax included) in ot was approved, after the required appropriations for the stafulory surplas reserve and the
general reserve for 2023 as determined in acoordance with the PRC GAAFR, at the annual genaral meehing held
on 21 May 2024,

e abowve diiddend was recogrized as distrbution and distributed during the year ended 31 December 2024
Distribution of dividend on ordinary shares for 2022

A cash dividend of RMED 2222 (1ax included) per ordinary share refaied to 2022, amounting to RMBZT, 766 million
(raw included) m ot was anproved, after the required approprations for the sfafulony surplus resenee and the
peneral reserve for 2022 as determined n acoordance with the PRC GAAF, at the annual gemaral meeting heid
on 29 june 2023

The above dividend was recognized as disinbution and distnibuted during the year ended 31 Décember 2023
Distribution of dividend an preference sharas

Distribution of dividend on prefarence shares for 2024

A cash dindend ai the ahwdend rate of 4.84% per annem relaled fo the second tranche of preference shares
of 2023 to 2024 amounting to RME L8356 millfor flax ncluded) in fodal was approved at the Board of Directors®
Meating held on 31 January 2024 and distnbuted on 17 March 2024,

A cazh divsdend at the diwidend rate of 5. 32% per annurm related o the first tranche of preference shaves of 2023

to 2024 amounting fo RMBZ, 128 milior (tax included) in total was approved at the Board of Direciors” Meeting
held on 30 Awgust 2024 and distnbuted on 5 November 2024
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
10 Dividends (Continuad)

{4) Distribution of dividend on proference shares (Continued)
Drstribiution of dividend on preference shares for 2023
A cash dhadend ar the didend rare of 5.32% per annum related to the first tranche of preference shires of 2022
to 2023 amounting to RMBZ, 128 milian {fax mclwded) in total was approved al the Board of Directors” Meating
hedd on 29 August 2023 and distnbuted an & November 2023

(%) Distributfon of interest on perpetuval bonds
Distribtion of imterest on perpetual bonds for 2024
Ar fnforest at bhe inlerest rate of 3.49% per annum related to the 2022-first tranche of perpefual bonds of
RMESE bilion amawnting to RMET, 745 million fn tota! was deglared on 20 February 2024 and distnbuted on 22
Fobruary 2024,

Arn interast at the interest rafe of 3.48% per annum related to the 2020-fist ranche of perpelual bonds of AMBES
biion amounting (o RWB2, 958 mifion & total was declared on 10 May 2024 and distnbuted on 13 May 2004,

An interest at the infarest rafe of 4.39% per annum related to the 2019-first tranche of perpetual bonds of AMBES
Eillvany gl fo MBS, 733 milan i falal was declived on 8 August 2024 and destributied on 20 August 2024

Art anterest af the iterest rate of 4.50% per annum related (o the 2020-second tranche of perpetud Bonds of
RME3S bitfon amounting to AMB 1575 million in todal was declared on 14 August 2024 and distributed on 26
Avigust 2024,

An inferast at the miarest rafe of 3.2 1% per annum related to the 202 3-first tranche of perpetual bonds of RMEB40
tnihon amounting lo AME 1,284 mullion w felal was declaned on 14 Awgust 2024 and distributed on 28 August 2024,

Art irforest af phe mborest rate of 317 % por annum ntated to the 2022-second tranche of perpetual bonds
of RMB3E billion amounting to BMBESS T milion in lofal was declared on 20 August 2024 and distributed on §
September 2024

Ar intergst af the lerest rate of 420% per annum related fo the 2013-second franche of perpetual bongs of
RAE35 bilbon amounting to AMB 470 mitkan n tolal was dedlared on 27 August 2024 and distnbouled on §
Seprormber 2024,

An infevest al the interest rate of 3.76% per annum related to the 2021-first lranche of perpetual bonds of

RME40 ion amdembing to RMBT, 504 mulfen in total was declared o 14 Novernber 2024 and distributed on
16 Movember 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
10 Dividends (Continued)
{5) Distribution of interest on perpetual bopds (Conbined)
Ostatiulion of infergst on perpetudl bonds for 2023

An interest ar the interest rate of 3.49% per annum related fo the 2022-first franche of perpetual bonds of
RAABSE billon amounting to RMEBT 745 million in fofal was declared on 20 Febvuary 2023 and distnbuted on 22
February 2023

An infevest af the interest rate of 2.48% per annwm related to the 2020-first franche of perpetual bond's of RMBES
biffen amounting o RMBZ 958 milion i fofa! was declived on 10 May 2023 and distrbuted an 12 May 2023,

A rterest af the mierest rale of 4. 39% pev annum related 1o the 201 3-first ranche of perpetusl bonds of RMBES
tutliar amawnling to AMB3, 732 milion in tolal was declaed on 17 August 2023 and distnbuted on 20 August 2023,

An interest al the interest rale of 4.50% per annum related to the 2020-second tranche of perpetual bonds of
RAAAIS bilfion arnountmg to BMEL 575 madbon in ol was dedared on 22 August 2023 and deatribufed on 24
Avgerst 2023

Art wrierest af the irteres! rale of 4.20% pev annum related o the 200 3-second tranche of perpelual bongs of
RMEIE bitfon amownfing to RMET 470 million in total was declared on 31 August 2023 and distributed on §
Seplember 2023

An inferest 4t e nfevest rate of 207% per annum related o the 2022-second franche of perpenal bongls
of RMB30 hilion amounting fo RMBSST milian v total was declared on 31 August 2023 and distribeiled on §
Saptember 2023

An infarest at the inferest rate of 3.76% per annum relaled to the 202 1-first franche of perpetual bonds of

AMBAQ bilfion amouniting to RMB 504 mullion in telal was declared on 14 November 2023 and distrbuted on
16 November 2023,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
11 Earnings per share

The calculation of basic and diluted earnings per share s as follows:

Year ended 31 December

2024 2023
Eamings:
Profit for the year attributable to equity holders of the Bank 282,083 269,356
Less: profit for the year attributable to other equity
instrurnents hiolders of the Bank (19,283) {16,063}
Profit for the year attributable 1o erdinary equity holders of
the Bank 262,800 253,293
MNumber of shares!
Welghted average number af ordinary shares In issue (in milllens) 349,983 345,983
Basic and diluted earnmgs per share (RMB yuan} 0.75 0.72

For the years ended 31 December 2015 and 371 December 2014, the Bank issued two non-cumulative
preference shares, respectively, and the specific terms are included in Nate IV 33 Other eguity instruments.

From 2019 to 2024, the Bank |ssued eleven non-cumulative undated ther 1 capital bandsithe bank has
gxercised the redemption right and redeemed the 2019 undated additional tier 1 capital bonds), respectively,
ard the specific terms are included in Mote IV 33 other equity instruments.

For the purpose of calculating basic earnings per share, cash dividends of RMBA,064 million (tax Included)
of non-cumulative preference shares declared i respect of the year of 2024 and interests of AMB1%,219
millicn of non-cumulative undated tier 1 capital bonds in respect of 2024 were deducted from the profit
far the year attributable 1o ordinary equity holders of the Bank (2023: cash dividends of RME2, 128 millian
(tax included) of nom-cumulative preference shares and interests of RMB132,935 million of non-cumulative
undated tier 1 capital bonds).

Thie conversion feature of preference shares s considered to fall within contingently ssuable ordinary shases,
The triggering events of conversion did not oocur for the years ended 31 December 2024 and 31 December

2023, and therefore the conversion feature of preference shares has no dilutive effect on earmings per
share calculation.
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

12 Cash and balances with central banks

As at 31 December

MNotes 2024 2023
Cash 67,208 71,140
Mandatory reserve depasits with central banks {1y 1,887,408 2,359,006
Surplus reserve deposits with central banks (2} 46,885 338,123
Other deposits with central banks {3} 131,855 152, 582
Subtotal 2,133,356 2,920,851
Accrued interest 1,006 1.196
Total 2,134,452 2,922,047

(1] The Group piaces mandatory reserve deposits with the PROC and overseas regulalory bodies. These include RAE
reserve deposits and fovaign currency reserve deposils that are not avalatie for use in the Growp's dady operafipns

As at 31 Decernber 2024, the mandatory deposit reserve ratios of the domestic branches of the Bank in respect of
cushorter deposits denarinaled it RME and foreagn currencies wire consistent with the requinement of the PEOC
The mandatory reserve funds placed with the central bank of domestc subsidiaries of the Group are determined
by the FEQC. The amounts of mandatory reserve deposits placed with the contral Sanks of thase countries or
regions outside Chirese mainland are determined by local junsdichions.

(2] Swplus reserve depadils with cenlral Banks include funds for the purpase of cash setttement and other kinds of
unrestricted deposits

(3 Orher deposits with central banks primanly represent fiscal deposits and foveign exchange nisk reserve placed with
the PEOC that are mot avaitabie for use w the Group's davly operalions.

13 Deposits with banks and other financial institutions

As at 31 December

2024 2023
Depasits with:

Domestic banks 518,355 1,008,493
Other domestic financial institutions 11,635 15,920
Cverseas banks 40,621 49,994
Subtotal 570,611 1,074,467
Accrued interast 2,799 6,988

Allowance for impairment losses {1,454) {1.378)
Carrying amount 571,956 1,080,076
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

14 Placements with and loans to banks and other financial institutions

As at 31 December

2024 2023
Placements with and loans to:
Damaestic banks 161,157 142 828
Other domestic financial institutions 119,800 157,965
Overseas banks and ather financial institutions 247,172 214,983
Subtotal 528,129 515,776
Accrued interest 3,491 3,539
Allawarice for impairment losdes {1,853} (3,134}
Carrying amount 529,757 516,181

15 Derivative financial instruments and hedge accounting

Thee Group primanly enters into foreign exchange rate, interest rate and precious metal denvative cantracts
related to trading, asset and liability management, and customer initiated tramsactions.

The contractualmational amaunts and fair values of the derivative financial instruments entered into by the
Group are set out in the following tables. The contractualinotional amounts of derivative financial instruments
provide a basis for comparsan with fair values of instruments recognized in the consolidated statement of
financial posstion but do not necessarily indicate the amounts of future cash flows involved or the current
fair values of the instruments and, therefare, do not indicate the Group's exposure to credit or market
risks. The fair value of dervative instruments become favourable (assets) or unfavourable (Rabilities) a5 a
result of fluctuations in market interest rates, foreign exchange rates or precious metal prices relative (o
their terms, The agaregated fair values of derivative financial assets and liabilivies can fluctuate significantly
in different periods,

Certan fimancial assets and finrancial labilities of the Group are subject to enforceable master net arrangements
or similar agreements. The agreement between the Group and the counterparty generally allows for net
settlement of the relevant fimancial assets and financial labilities when both elect to settle on a net basis.
In the absence of such an election, financial assets and financial latalities will be settled on a gross basis,
However, each party to the master netting arrangements of similar agreements will have the option to settle
all such amounts on a net basis in the event of default of the other party. The Group did not ofiset these
financial assets and financial liabilities on a net basis. As at 31 December 2024 and 31 December 2023,
the Group did not hold any other financial asseis or liabilities, other than derivatives, that are subject to
master netting arrangements or similar agreements.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

15 Derivative financial instruments and hedge accounting (Continuad)

31 December 2024

Contractual/ Fair value
notional amount Assets Liabilities
Exchange rate denvatives
Currency fonwards and swaps,
and cross-currency interest rate swaps 3,858,877 59,145 (43,670)
Currency options 283.541 1.687 (2.428)
Subtotal 60,832 {46,098)
Interest rate derivatives
Interest rate swaps 540,534 3,500 {2,551}
Precious metal derivatives and others 188,098 1.588 (9.487])
Total 65,920 (58,146}

31 December 2023

Contractual! Fair value
5 notional amount _Assets Liabilities
Exchange rate dervatives
Currency forwards and swaps, and
Cross-currency Interest rate swaps 2,201,349 20,90 {19,287}
__ Currency options 161,055 1,450 (1,226)
Subtotal 22,151 (20.513)
Interest rate derivatives
Interest rate swaps B2ET 2,502 (1,420
_Precious metal derivatives and others 141,712 220 (5,884}
Total 24,873 (27,817}
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
15 Derivative financial instruments and hedge accounting (Continued)

Credit risk weighted amount for derivative transaction counterparties represents the counterparty credit
risk associated with derivative wransactions and is calculated in accordance with the "Capital Rules for
Commercial Banks™ issued by the NFRA which was effective from 1 January 2024, and is dependent on,
among ether faclors, creditworthiness of customers and maturity characteristics of each type of contract.

As at 31 December

£ 20241 2023
Counterparty credit default nsk-weighted assets 24,609 54,728
_Credit value adjustment risk-weighted assets 9,485 £,846
Total 34,094 61,574

Fair value hedges
The following designated fair value hedging instruments are included in the dervative financial instruments
disclosed above.
31 December 2024
Contractuall Fair value
notional amount Assets Liabilities
Interest rate swaps 49,738 1,183 {199)
31 December 2023
cbntrxwau Fdr “ILE
notional amaunt. Assets Lizbilities
Interesi rate swaps 42 853 8832 {336}

Thie Group uses interest rate swaps 1o hedge against changes ansing from chamges in interest rates in fair
value of loans and advances to customers and other debt instrument investments at fair value through

other comprehensive income,

The Group’s net (lossesigains on fair value hedges are as follow:

Year ended 31 December

2024 2023
Mot {losses)'gaing on
— hedging instruments (24) {666}
— hedged items (3] 733
Ineffective partion recognized in net trading gains (27} a7
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
15 Derivative financial instruments and hedge accounting (Continuad)
Fair value hedges (Continued)

The following table shows maturity details with notional amount of hedging instruments disclosed above:

Fair value hedges

Less than 1 13 3-12 1-5 Over §
manth months months Pl ] Vi Total
31 Degember 2024 128 144 2,586 41,536 5,343 49,738
31 Decernber 2023 2,351 8,768 3115 26,835 1,784 42 853

The following table sets cut the details of the hedged tems covered by the Group's fair value hedging

strategies:
31 December 2024
Accumulated
amount of fair value
Carrying amount of  adjustments on the Line items in the
hedged items hedged items statement of
Assets  Liabilities Assets  Liabilities financial position
Other debt Instrument
investments at fair
value through other
Bonds 46,821 - - - comprehensive income
Loans and advances to
_Loans 2,328 = {45) = customers
Total 48,348 - {45) =
31 December 2023
Accumulated
amaount af fair value
Carrying amount of adjustments on the Line items in the
hedged items hedged items statement af
Assets  Liabilities Assets  Liabdlities financial position
Other debt instrument
investments at fair
value through ather
Bonds 42,465 - - - comprehensive income
Loans and advances to
_Loans 2,474 = LE ] = Customers
Total 44,939 - (83 -
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

16 Financial assets held under resale agreements

As at 31 December

2024 2023

Analyzed by collateral type:
Debt securities 1.302,198 1,743,760
Bills 71.150 67,904
Subtotal 1.373,348 1,811,664
Accrued interest 424 1,470
Allowance for impairment losses (2,201) (3,575)
Carrying amount 1.371.5M 1,809,559

The collateral received in connectian with financial assets held under resale agreements is disclosed in Note
¥ 42 Contingent liabilities and commitments. — Collateral.

17 Loans and advances to customers
171 Analyzed by measurement basis

As at 31 December

Notes 2024 2023
Measured at amortized cost (1 22,159,675 20,237,841
Measured at far value through other
comprehensive income (2} 1,817,338 1,493,925
Total 23,977,013 21,731,766
(1) Measwed at amortized cost:
As at 31 December
2024 L0287
Corporate loans and advances
Loas and advances 14,208, 459 12983815
Persanal koas BE20, 444 8,076,529
Sulrtoral 23,078,513 41,070 344
Agerued interest 49 835 50352
Algwance for inmpatrmen! losses (928, 174) (BE2.855)
Carrying amount of lbans and sdvances fo
cushomers measined at amorfioed cost 24,159,675 20237841
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17 Loans and advances to customers {Continued)

17.1 Analyzed by measurement basis (Continuad)

(2} Measured at fair value through other comprehensive income;

As at 31 Decembar

e e e —————————————— zm' mj
Covporale loans and advances

Lovang avd agvances 308417 183,178

Discourted bils 1,507,821 1,310,747
Caryimg amount of loans and advances fo

custonmiers moatoied af fir value rough ather

covmprehensive moome 1.817.338 1,493,925

17.2 Analyzed by ECL assessment method

31 December 2024

Stage | Stage Il Stage Il

12 months
ECL Lifetime ECL Total

Gross loans and advances
10 customers measured at
amortized cost

Allowance for impairment
losses

22,349,632 417,224 321,993 23,088,849

(6:25,897) {97.859) (205,418) (923,174}

Loans and advances to
customers measured at
amortized cost, net

21,723,735 319,365 116,575 22,159,675

Loans and advances to
customers measured at
fair value through other
comprehensive Income

1,803,322 13,844 172 1,817,338

Aliowance for impairment
losses of loans and
advances 1o customers
measured at falr
value through other
COMPIEMEnSIve Income

(33,430) {2,529) {93) {36,052}
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17 Loans and advances to customers (Continued)

17.2 Analyzed by ECL assessment method (Continued)

31 Decemnber 2023

Stage |

Stage Il Stage N

12 months
ECL

Lifetime ECL

Total

Gross loans and advances

1o customers measured at

amoriized cost 20,424,619
Allowance for impairment

losses (604,532)

395,527 300,530

192,521} (185,802)

21,120,696

{882 855}

Loans and advances o
customers measured at
amorized cost, net 19,820,087

303.006 114,748

20,237,841

Leans and advances to
customers measured at
fair value through other
comprehensive income 1,483,097

10.618 210

1,493,925

Allowance for impairment
losses of loans and
advances to customers
measured at fair
value through other
comprehensive income (28, 798)

{2,202 {63}

131,063}

The ECL for corporate loans and advances in Stage | and Stage Il, as well as personal loans, were
measuned in accordance with the risk paramaters modelling method. The ECL for corporate loans and
advances in Stage Il were calculated using the discounted cash flow method, For details, see Note

IV 441 Cradit risk.

17.3 Analyzed by movements in loss allowance

The mavements of loss allowance are mainly affected by:

Transfers between stages due 1o loans and advances 1o customers experiencing significant increases

{or decreases) in credit risk or becoming credit-impaired, and the corresponding transter of the
measurement basis of the loss allowance between 12 months and the entire lifetime ECL;

—  Allowance for new loans and advances O Customers recognized;
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
17 Loans and advances to customers (Continued)
17.3 Analyzed by movements in foss alfowance (Continued!
—  Remeasurement includes the impact of changes in model assumptions, updates of model
parameters, changes in probability of default and loss gven default; changes in ECL due to
transier of loans and advances to customers between stages; changes in ECL due to unwinding

of discount over time; changes in foreign exchange translations for assets denominated in foreign
currencies and other movements,

—  The reversal of allowances caused by repayment, transfer out and write-offs of loans and advances
10 custormers.

The followmg table shows the impact of above factors on the allowance for impairment losses:

Year ended 31 December 2024

Stage | Stage i Stage Il
12 months
_Corparate loans and advances ECL (i) Lifetime ECL (i} ~ Total
1 January 2024 461,708 68,918 148,403 679,027
Transfer:
Stage | to Stage | (8.078) 8,078 - -
Stage |l to Stage - 120,447) 20,447 -
Stage Il 1o Stage | 9.878 {3.878) - -
Stage l to Stage Nl - 16,138 [16,138) -
Originated or purchased
financial assets 127.386 - - 127,386
Remeasurement {27,500} 19,693 54,848 47,041
Repayment of transfer out (87,311} {12,676) (18,873) {118.860)
Write-offs = = (39,796)  (38,796)
31 December 2024 476,083 69,824 148,891 694,798
Year ended 31 December 2024
Stage | Stage Il Stage Il
12 months
_Personal loans ECL (iii) Lifetime ECL (iv) Total
1 January 2024 171,622 25,807 37,462 234,891
Transfer:
Stage | fo Stage | {5,519) 5519 - -
Stage |l to Stage 0 - (19,073) 19,073 -
Stage |l 1o Stage | B.847 (8,847) - -
Stage NIl to Stage N E 2,767 (2,767) -
Originated or purchased
financial assets 89,118 - - 89,118
Remeasurement (18,934} 33,114 65,904 80,084
Repayment or transter out {61,890) (8,723) (27.070) (a7.683)
Write-offs = = (35,982) {35,982}
31 December 2024 183,244 30,564 56,620 270,428
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
17 Loans and advances to customers (Continued)
17.3 Analyzed by movements in loss allowance (Continued)

The following table shows the impact of above factors on the allowance for imparment losses:

{Continued])
Year ended 31 December 2023
Stage | Stage Il Stage 1
12 months
Corporate loans and advances ECL {v) Lifetime ECL {vi} Total
1 January 2023 41507 55,734 131,237 602,032
Tramsfer:
Stage | 1o Stage || {13.931) 13,931 - -
Stage Il to Stage |1l - {25,130) 25,130 s
Stage Il to Stage | 13,258 {13,258) - -
Stage Il 1o Stage Il - 9,746 19, 746) -
Onginated or purchased
fimancial assets 157,429 - - 157,429
Remeasurement (32.918) 38,741 50,394 56,217
Repayment or transfer out (77.201) {10,848} {23,853) {111,902}
‘Write-ofis o = (24, 749) (24, 749)
31 December 2023 451,708 68,916 148 403 b679,027
Year ended 31 December 2023
Stage | Stage Il Stage I
12 months
Personal loans ECL (wil} Lifetime ECL {vili) Total
1 January 2023 160,093 25,110 32,993 218,196
Tramsfer;
Stage | 1o Stage || {4,097 4,007 - -
Stage Il to S1age NI = (12,501) 12,501 -
Stage Il to Stage | B.695 18, 696) - -
Stage [l to Stage 0l - 2,988 (2,998) -
Originated or purchased
financial assets 73,149 - - 73.149
Remeasurement {7.850) 23,782 27,796 43,928
Repayment of transfer oul {58.569) i8,983) {10,212) {77, 764)
Write-offs = = 122,618) (22 818}
31 December 2023 171,622 25,807 37,462 234 891
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17 Loans and advances to customers {Continued)
17.3 Analyzed by movements in foss alfowance (Continued!

W o 2024, the changes of the Growp’s loss aliowance of corporate fpans and advances m Stage | were maniy
dlrsven by the nel increase of about 119% i the book balance of the corporate loans and sdvances compared
with T January 2024,

fup 0 2024, the changes of the Group's loss allowance of corporate loans and adwrees 0 Stage f wene mainiy
dariven by & small increase of the provision rate of the Group's corporate foans and advances in Sfage N
There was no sgrificant change in the gross amount ef Stage If corporate loans and advavices as of 31
Dacamber 2024 compared to 1 fanuary 2024,

in 2024, the chamges of Group's loss allowance of corpovate loans and advances n Sfage W were maniy
drsvan by bath the net fransfar betwoen stages which fed 1o a net decrease of nearly 3% in the corresponding
gross amount compared with 1 January 2024, and the increase of prowision ratio caused by the transfer of
redevant loans and advances from Stage ¥ fo Stage W This smpact was pariially offser by the repayment.
transier out and write-offs of covporate loans and advances.

i) dn 2024, the changes of the Group's loss allowance of personal loans in Stage | were mainly driven by the
net incregse of about 9% in the book batance of the personal leans compared with T fanuary 2024,

vl In 2024, the changes in loss allovwance of the Group s personal loans in Stage i were mainly driven by the
et fransfer betwaen stages which b fo 4 et increase of nearly 37% in the corresponding gross amant,
Thes impact was partialy offset by the decrease of provision railio in Stage i,

In 2024, the changes in loss allowance of the Group’s persoral loans in Stage I were mainly drven by
bath the net transfer berween stages which led to a net increase of pearly 54% w the corresponding grass
amaunt dnd increase in the provision ratio resulting from transfer of relevant ioans and sdvarices from Stage
I ro Stage N, This mpact was partially offset by the repayment, transfer out and wiite-offs of relevant foans
dnd acvances.

(v in 2023, the changes of the Group’s joss atowande of corporale \oans and advances it STame |, weve mainly
driven by the nef increase of about 19% in the book balance of the corporate loans arvd advances compared
with I lanusry 2023,

vl I 2023, the changes af the Group's loss alewande of corporane fomns and advances in Stage il were mauniy
drven by the net increase of about 28% in the book balance of the corporale foans and advances in Stage
I compared with 1 january 2023, driven by net transfor between stages. This impact was partially affset by
the decrease of provision ratio i Stage 11

fn 2023, the changes of Group's foss alowance of corpovate foans and advandes i STage W were maniy
dnven by bath the net transfer bahween stages which led to a net increase of nearly 3% in the corresponding
gross amowt! companed with | January 2023, and the increase of provision ratio caused by the transfer of
relovant loans ang advances from Stage i to Stage M. This impact was parlially offsel by the repayment,
rravsier oul and weite-offs of covporarne leans and advances,

fwid) I 2023, the changes of the Group's loss alowance of personal loans m Stage | were mainly artven by both
the nel ncrease of about 7% i the book batance of the personal ipanes compared with | fanuary 2023,
and the increase of the prosision ratio.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
17 Loans and advances to customers (Continued)
17.3 Analyzed by movements in loss allowance (Continued)

fwii) In 2023, the changes in loss alloweance of the Group's personal loans w Stage | were mainly driven by the
naf fransfer between stages winch lad o a net inerease of naarly 6% In the carresponding gross amount
This impact was partially offsel by the decrease of provision ratio in Stage i

In 2023, the changes in loss alowance of the Group's personal foans tn Stage I were manly driaen by
both the net transfier between stages which led fo a el increase of pearly 21% in the correspanding
gross amoanl and meredse 0 e provinon ribio resulling from fransfer ef relevant loas and advances
fram Stage If to Stage W, This impact was partialy affset by the repayment, transfer out and wiite-offs of
selevant foans and advances

18 Financial investments

Az at 31 December

[ — R Notes L S £
Financial assets at fair value through profit or loss 18.1 513,306 547,407
Debt instrument investments at amortized cost 18.2 9,905,633 B.463,255
Other debt instrument and ather equity

imvestments at fair value through other
comprehensive income 18.3 3,430,164 2,203,051
Total 13,849,103 11,213,713

18.1 Financial assets at fair value through profit or loss

As at 31 December

Notes 2024 2023

Financial assets held for trading (1 176,349 197,649
Financial assets designated at fair value

thiough prafit or loss (2) 631 B12
Other financial assets at fair value through

profit o loss {3} 336,326 348,946
Total 513,306 547,407
Analyzed as:

Listed in Hong Kong 13,760 10,499

Listed outside Hong Kong (il 336,305 370,407

Unlisted 160,241 166,501
Total 513,306 547,407

i Debr secunties iraded on the Ching Domesiic inter-bank Bond Marke! are tncluded i “Listed outside Hong
Kong™.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.1 Financial assets at fair value through profit or loss (Continued)

{1} Financial assets held for trading

As at 31 December

2024 2023
Debt securities issued by
Governmernts 9,975 9,342
Public sector and quasi-governments 37,473 77,220
Financial institutions 48,523 55,489
Carparates 35,458 15,558
_Subtotal 131,439 157,609
Precious metal contracts 20,967 15,487
Equity 7174 7605
Fund and others 16,769 16,948
Total 176,349 197,649

{2} Financial assets designated at fair value through profit or loss (i)

As at 31 December

2024 2023

Dbt securities issued by
Financial institutions 469 654
Carporates 162 158
Total 631 Bi2

fie} ¥ order fo ebminagte or significanily redivce accounting mismatches, the Group designates certain debi
securties a5 finaneal assets ot Gar walue throwgh profit or loss

(3} Other financial assets at fair value through profit or loss (iii)

As at 31 December

e e e e —————— zm zula
Debt secunties issued by:
Public sector and quasi-governments 18,202 22,284
Financial institutions 163,561 167,756
Caorporates 1,733 2,400
Subtotal 183,406 192,440
Equity 108,844 115,306
Fund and others 43,986 41,200
Total 336,326 348,946
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Foe the year ended 31 December 2024
{mouwnts m millions of Renmandi, unléss atherksts dated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
18 Financial investments {Continued)
18.1 Financial assets at fair value through profit or loss (Continued)
(3)  Other financral assets at fair value through profit or loss (iif} iContinued)
i) Other fmancial assers ar far valwe Mrough gvofit or loss refer to fnancial asséts that do nof gualify
for measurement at AC o FVOCT and are ot fbokd for frading, includling bomd imestments, equily

wnterests, funds, frust plans and asset managemeni progicts of the Growup

18.2 Debt instrument investments at amortized cost

As at 31 December

Notes 2024 2023

Debt securities issued by

Governments 7.325,91 5,747,715

Public sector and guasi-governments 1,552,603 1,953,312

Financlal institutions 407,880 161,595

Corporates 79,527 62,409
Subtotal of debt securities 8,365,921 7,025,031
Receivable from the MOF i} 290,891 290,891
Special government bond {in 93,315 93,326
Others (i) 21,888 17,761
Subtotal 8,772,015 8,327,009
Accrued interest 157,187 150,788
Allowance for impairment losses (23,569} {14,542)
Debt instrument investments al amaortized cost, net 9,905,633 8,463,255
Amalyzed as:

Listed in Hong Keng 29,607 30,403

Listed cutside Hong Kong {iv} 9,448,580 7,981,978

Unlisted 427,446 450,874
Tatal 9.905.633 8,463,255

fil The Group receved o aohce from the MOF in linvary 2020, clanfying thar from | nwary 2020, the mlerest
rate of the unpand payments wall be verified year by year based an the rate of return of the fe-year treasury
Bong of the prévious pedr,

i) Special government bend refers to the non-transferable bond ssued By the MOF in 1998 in the aggregated
principal amownl of RBS3, 3 billion to the Predecessor Entity for capital replenistirment, The bond wall mature
in 2028 and bears inferest al a fived rate of 2.25% per annwm, starting fram [ Decemiber 2008
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For the year ended 31 December 2024

Chrmounts in miliions of Renminbe, unfess otherwe stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.2 Debt instrument investments at amortized cost (Continued)

(T

foed

()

Other debt instrument investments al amortized cost are priomandy related to wvestment o wioonsobod fed

struciured eniiiies held by the Group (Nore IV 471 (2]),

Dabl secunies traded an the China Demestic infer-bank Sond Marked are included in “Listed aulsidle Hang

Eang™

Analyzed by ECL assessment method

31 December 2024

Stage | Stage Il Stage Il
12 months
ECL Lifetime ECL Total

Gross debl instrument

investments at

amartized cost 89.927.191 599 1412 5,929,202
Allowance for

impairment losses (22,546) {18) {1,007) (23,5639}
Debt instrument

investrments at

amartized cost, net 9,904,545 583 405 9,905,633

31 December 2023
Stage | Stage I Stage Il
12 months
ECL Lifetime ECL Total

Gross debl mstrument

imvestments at

amortized cost B.476,120 368 1,309 8,477,797
Allowance for

impairment lpsses {13,253) - {1,28% 14,542)
Debt instrument

investrments at

amartized cost, net B.462,867 368 20 8,463,255

Cebt instrument investments at amartized cost in 5tage [Land Stage 0l mainly included corporates

bonds and other debt instrument investments.
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For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.2 Debt instrument investments at amortized cost (Continued)

254 pInEant

(2)  Analyzed by movements in loss allowance (v}

Year ended 31 December 2024

Stage | Stage Il Stage I
12 meonths
ECL Lifetime ECL Total
1 lanuary 2024 13.253 - 1,289 14,542
Transfer:
Stage | 1o Stage |l (4) 4 = =
Originated or purchased
financial assets 3876 - - 3,876
Remeasurement 6,335 12 5 6,352
Maturities or transfer out (914) - (287) (1,201)
31 December 2024 22.546 16 1,007 23,569
Year ended 31 December 2023
Stage | Stage Il Stage [
12 months
ECL Lifetime ECL Total
1 lanuary 2023 19,150 - 1,285 20,435
Originated or purchased
financial assets 3,409 - - 3,409
Remeasurement {7.023) - 4 (7,019}
Paturities or transfer out (2,283) = - (2.283)
31 December 2023 13,253 - 1,289 14,542

Wl As at 31 Decevnber 2024, the increases of the Growup's lods aliowance of debi instrument mvesiments
at amortized cost were mainly due to the remeasurement of remained debt instrement investments
and the increase af debt mstrument sesimenis
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.3 Other debt instrument and other egquity investments at fair value through other
comprehensive income

31 December 2024
Cumulative
amount of
change In fair
Amortized value that
cost of debt is accrued
instruments to other Cumulative
cost of equity comprihensive amount of
Notes instruments Fair value income impalrment
Othier debit instrument
investments (1 3,336,449 3,418,609 82,160 {4.916)
Other equity investments 2} 9.118 11,555 2,437 Ni&
Total 3,345,567 3,430,164 84,597 {4.916)
31 December 2023
Curmulatve
amount of
change in fair
Amaortized value that
cost of debt i accrued
instrumentsf 1o other Cumulative
st of eguty comprehensive amount of
Notes instruments. Fair value income Impairment
Cther debt instrument
inwestmants [} 2,174 855 2,195,685 20,830 {3,870
Qther equity investmenis (2} 5,930 7,366 1,435 WA
Total 2,180,785 1,203,051 22,266 {3.870)
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.3 Other debt instrument and other equity investments at fair value through other
comprehensive income (Continved)|

(1) Other debt instrument investments

fal  Analyzed by Iypes of issuers

Az at 31 December

Note 2024 2023
Debt securities:
Governments 1.890,398 1,102,019
Public sector and quasi-governments 268,036 243,852
Fimanoial institutions 1.116,984 703,570
Carporates 109,288 120,006
Subtotal 3,384,706 2,169,447
Others (i} B8.330 9,178
Subtoaal of debt instruments 3,393.036 2,178,625
Accrued interest 25,573 17,060
Total 3,418,609 2,195,685
Analyzed as:
Listed in Hong Kong 125,115 128,173
Listed outside Hong Kong 3,201,369 1,938,190
Unlsted 92,125 129,322
Total 3.418,609 2,195,685

i Qrhers prmmarily wclude smvestmenits i weconsahidated strucluied eatibes held by the Group
iMote IV 41 (21, such as trust ivvestment plans and debl investment plans
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For the year ended

31 December 2024

Chrmounts in miliions of Renminbe, unfess otherwe stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.3 Other debt instrument and other egquity investments at fair value through other
comprehensive income (Continued)

{1} Other debt instrument investments (Continued)

bl

Analyzed by ECL assessment method

31 December 2024

Stage | Stage Il Stage 1l
12 months ECL Lifetime ECL Total
Carrpng amount af
other debt instrument
investments at fair
value through other
comprehensive income 3418021 588 - 3,418,609
Allowance Tor imparment
ses {4, 906) {10} = 14,916}
31 December 2023
Stage | stage il Stage
12 months ECL Lifetime ECL Tatal
Carrying amount of
other debt instrument
mwestments at fair
value through ather
comprahensie moome 2,194 783 BBS 17 2,195,685
Allowance for impaement
losses (3,848} (71 {15) {3,870)

Other debt instrument investments at fair value through other comprehensive income in
Stage Il and Stage Il mainly included corporates bonds and financial institutions bonds.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18 Financial investments (Continued)

18.3 Other debt instrument and other equity investments at fair value through other
comprehensive income (Continved)|

(1) Other debt instrument investments {Continued)

fc}  Analyzed by movemenis in joss aliowance (i)

Year ended 31 December 2024

Stage | Stage |1 Stage I
12 months ECL Lifetime ECL Total

1 Januasy 2024 3,848 7 15 3,870
Originated or purchased

financial azsets 1,705 - - 1,705
Rpmeasurement 34 4 - 38
Maturities or trarsfer out (681) (1) - {682)
Write-offs = = {15} {15}
11 Decermnber 2024 4,906 10 - 4,916

Year ended 31 December 2023
Stage | Stage || Stage Il
12 manitis ECL Lifetime ECL Tatal

1 lanuary 2023 6,078 9 256 6,343
Translor:

Stage | fransfer 10 Stage 0 (1 i i .

Stage Il transfer to Stage I - m Exll -
Qriginated or purchased

financial asets 981 - - 481
Remeawurement (1,224} r] - {1.301]
Maturities or transfer out {1,986} (3 {164} {2,153
31 Decembar 2023 3,848 7 15 31E70

ail  As at 31 Decgmber 2024, the ncreases of the Group's lags aflowance of other debi mstrument
myestments at fair value through ather comprahansive income ware mainly due to the increase
of deb fMsircment investmens,
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
18 Financial investments (Continued)

18.3 Other debt instrument and other egquity investments at fair value through other
comprehensive income (Continued)

{2) Other equity instruments

As at 31 December

A 2024 2023
Financial mstituticons 8,775 6,636
Other enterprises 2,780 730
Total 11,555 7,366

Thie Group designates certain non-trading equity investments as financal investrments at fair value
through other comprehensive income. In 2024, dividend income from such eguity investments
of the Group was RMB2 13 million {2023: RMB242 million). The value of disposed of such equity
investments was RMBETES million (2023 RMBS12 million) and the cumulative gains transferred
into retained eamings from other comprehensve income after disposal was RMBS million (2023
cumiulative gains of RMB1 million).
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For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
19 Investment in subsidiaries and structured entities
(1) Investment in subsidiaries
The followang are the poncipal subsidiaries of the Bank as at 31 December 2024:

Pertariage Mool
Dt of fazed sleuty ol ming
napoaie ecorpention el g
Kame of ety L] gttt s Araed eyl ] (%) Percipal actvties
(it el e Ca, 18 [hwsobe 15 Hong Kaeg M MOS0 B0 MO0) etk
R il Holdiws | i 11 Honeemler 2008 Horg iamg, 7R HI 11350450 006 000 iestment boiding
6 Fearcal Loaieq (2, e o et 100 Shrgha, #L BELSLONED MR w000 ey
A asd o Ol 1) i 2 Wt 1011 Lo, U M ol iy
L Lrize Loghm
PBCON Fund Mandgement (s, 1 8 March 108 Shrta WL e i e SI57  Fondmarageenl
n:mt;:mm 12 b 08 e Moo, R mERELN B0 s iy
A Ao Hanchean Rerdl fank kil 11 ket 1R ke, R 3000 e iy Erirg
Lotz Ll Comgary
K¢ o Ak Lt Lty ® T Ao, T 1 S Lring
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B, Mo Rl Bt Lmied Lty Hilarh 1 Sasm, B mENmI nE s Ry
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Lot Lty [ompary
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Ao B of (e 26 Howember KU ek PR o0 o0 10006 16600 Ay
Lanerbonry] Limed memdery
Attt Rani of Chia stow] 11 Dtombed 0 Wy, iz BEEEIET W mm wing
Lmtpd
A Frarcd fat it | haggzst M7 Being WL BENDLNOIN WIS 000 Debanauy e
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Wraeent (1

During the year ended 31 December 2024, there were no changes in the proportion of equity interest ar
viting rights the Bank held in its subsidiaries other than ABC Jixi Rural Bank Limited Liability Company.

0 Agrcwitural Bank of China (UK) Lirmuted has been undprtaking the disselution procedures,
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

19 Investment in subsidiaries and structured entities (Continued)
(1) Investment in subsidiaries (Continued)

(m}  Twa of the three directors on the board of ABC Hubed Hanchuan Ruwral Bank Limvted Liability Cormpany were
appainied by the Bank, The Bank concluded that i} has effective coniral aver and has included this éntity
i its consoldation scope.

fu} o 2024, The Bank obtaised 5% of the ssued share copital of ABC Jin Rural Bark Limited Linbibty Company
through participating & judicial auctions and pubic bidding.

e On 31 Decemnber 2012, the Bank acquired 57% of the ssued share capital of Jahe Life Inswance Co., Lid
and reparmed i as ABL Life Insurance Co., Lid, (“ABC Life Inswrarce ™) As ot 31 December 2012, the Group
recogmized goodvwill of RMEB 1,381 milfion as a resull af this acquisiion. During the year ended 31 Decamber
2018, the Bank and other investors contribuled addittenal capital totaling RMBE, 761 milfon ta ABC Life
Insurance, comprsing registered capital of RMBSTT milion and capital reserve of RMBZ, 844 million, After
the caputal injecion, the proportion of aquily interest and voling fighis the Bank held iy ABC Life Insurance
rovnatied af 51 %,

The Bank tests Hhe impairment of goodwall annually,. When perfarmng the impatrment fest, the Bank compares
the carnying amount of the assets (including goodwall and the valuwe of the mergers and acquisilions after
deduction of amartizaon) with the recoveralle amourl, The excoss of Carywng amount over recoverabip
amaount i recognized in grofit or loss of the current period.

The recoveratile amownt of the assets is based on adjusied nel assets, wlue of m-force business, walue of
one year af new business, new business multipler, and other data apgroved by the management of ABC
Life Insurance, The actuanasl valuafan method is apihed and the ask discoun! rate, refum on invesiment,
waliation discowns rate, and ather assumphions adopbed o forecast cash fows respectively reflact the spegific
risks dsociated with them

As at 31 Decemnber 2024 and 31 Docomber 2023, there was no olyective evidance noted for any goodwill
impirment, and no Fmpairmant foss was recognized.

(2) Structured entities

Thie Group also consalidated structured entities as disclosed in Note IV 41 Structured entities.
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

20 Investment in associates and joint ventures

{1) Investment in associates

Foceel hreuge sl Prceslage of
Date of SRR ey inlerest  wpling rights
Kasw <f ity Wt mablsheel bl Aathorined 1] (%) Peincipal wiities
Siri-(ongries2 beri of i W M5 Eramile, G AP 340 RO e S £l Bt
Sherchen Yunzhichar o Bl bl Trakegorgy PR RA 11,0000 ns 03 ooty esivent,
nestrent e msnE
Luted Frtmeriipl marapres i
reEstTent EET)
.o
B Cucla he B ey il e g P IVRE 341 00000 1561 T T
Inesiment i (ot e W
Lewe Patribg e it sty
NS
i Horemchvany New [y il it} i PR VBT B S0 000 ¥ HN Neporte
ook Fd insesieet PR AR
Maragemeet (i et el iy
[Lmuizd Patmenhigl . -]
Yiryaie: Beang) DebhzEquty | Fil ] Fepng P LA i {H ] HE bty st
Speridl ey it
Conttr (L Farverig)
Materd Geost Dmeoprent il () il gk, 1 =] I UM Fly s,
(. I R e
i et
naagre
et ol rdowmnt " Fi B P A, 1501006 002 4] B e
e o, U
B Rk B W L] Fil's S, P V1 0G0 0] B Vet naagne
Rhragemest {0, 18
(i et (oot ey il i) e, P PR, PO 0 7] 65 Equty meestmee,
Imechoent fond Pz M0, (. e
marageres! i
rEt nFagee

262 @MEnEant

384/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

20 Investment in associates and joint ventures (Continued)
(1) Investment in associates (Continued)

W On 28 May 2015, the Sinp-Congolese Bank of Afrea (la Bangue Simo-Congolaise pour MAfrigue, hereinalier
referred o as BSCA. Bank), established by the Bank and offer investars with authorzed capital denominated in
Central African CFA franc (“XAF "L, was gravted the required banking ficense by the local reguiatory awthonty,
The Bank holds 50% equily miarest and valing rights m B5CA. Bank, and has the nghl te partcipate in
the firancial and operational diciions of B5CA, Bank, but does not constitule contrad or jnt contrad aver
Those decisions.

f}  The Bank's wholly-owned subsidiary, ABC Financal Asset investment Co., Lidl and other investors invested
in the above mentioned enlerprises. The Group has the right io participaie i the Rrancial and operational
decisions af these enterpnses, but does nod constifute control or joint control over those decisions

(] The Bank was approved o participate m the imvestment in National Green Develogment Fund Co., Lid, m
2021, The Bank holds 9.04 % equity inlerest and has the night te participate in the finangial and operational
decisions, but does nal conshtute confral o joint confrel over those deasions

fied  The Bank's wholy-owned subsidiary, Agncwtural Bank of Chvea Wealth Management Co., Lid, and ather
wnvestors irvested in the above mentioned enferprises. The Group has the nght to participate i the financial
and eperationgl decisions of the paleipeise, bul does mot constifule conlied oF jowrt cantrol ouer those
deCisions.

W The Bank was approved fo partacipate in the invesiment in Ching Integrated Circuit industry fvestment
Fund Fhase It Co., Lid. fn 2024 The Bank holgs 6.25% equily interest and has the nght to participate in
Thet firvancial and opevational dedisions, bul does nol canstitule confrol or foint control over those decisions

v The intevests of the Group in the sbow-menboned associates does nol hive & sigrficant impact on M
Group
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

20 Investment in associates and joint ventures (Continued)

{2) Investment in joint ventures
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The whaolly-owned subsidiary of the Bank, ABC Financial Asset Investment Co., Ltd. and ather investons
established the above-mentioned entities. According to the agreements, matters considered at the
Meeting of Partners or investment decision-making committee shall be approved by the unanimous
consent of all the partners or all the committee members. The Group constitutes joint control over the
financial and operational decsions of these imited partnerships with the other investors.

The interesis of the Group in the above-mentioned joint wentures does not have a significant impact
on the Group.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

21 Property and equipment

Machinery
and Motor Construction

Bulldings  equipment vehicles  in progress Tatal
Cast:
1 January 2024 198,006 73,344 16,452 12,386 300,188
Additions 2,680 5,746 3,187 6,412 18,025
Translers inAouwt) 2977 2,039 - (5.016) -
Other movements (2,857) (7.920) (190} (67) (11,034)
31 December 2024 200,806 73,209 19,449 13,715 307,179
Accumulated depreciation:
1 January 2024 (89,514) (49,003) (4,588) - {143,105}
Charge for the year (7,367) (7.462) (854) - (15,683)
Other movements 934 3157 320 6,411
31 December 2024 (95.947) {51.308) (5.122) = (152,377)
Alowance for

impairment losses

1 January 2024 (261) 27 (22) (34) {344)
Impairment loss - 3] = = (0}
Other mavements 5 21 = - 26
31 Decemnber 2024 (256) (6) (22} (34) (318)
Cafrying amount:
1 January 2024 108,231 24,314 11,8432 12,352 156,739
31 December 2024 104,603 21,885 14,305 13,681 154,484

387/531
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
21 Property and equipment (Continued)

Machinery
and Motor  Construction
! Buildings _equipment vehicles _in progress _Total

Cost:

1 January 2023 193,356 68,966 15,253 10,064 287,639
Additions 1.868 8,073 1,395 9,563 20,8599
Transfers inflout) 5. 148 2,087 - (7,235) -
Qther movements 12,366) 15.782) {196} (6 (8,350}
31 December 2023 198,006 73,344 16,452 12,386 300,188
Accumiilated depreciation:

1 January 2023 (B3,423) 47,128) (4,186) - {134,753)
Charge for the year (7.211) (7.044) (726} - (14,981}
Other movements 1,136 5,169 324 = 6,629
_31 December 2023 189,514) _(49,003) (4,588) = 1143,105)
Allowance for

impairment losses;

1 lanuary 2023 (263) 15 {12} (34} (314}
Impairment loss i) 122 o - (33)
Other movements 3 - - - 3
31 Decemnber 2023 (261) (27} (22} 134) (344}
Carrying amoaunt:

1 January 2023 109,654 21,833 11,055 10,030 154,572
31 December 2023 108,231 24,314 11,842 12,352 156,739

According 1o the relevant laws and regulations, subsequent to the Bank’s transformation into a jomt stock
company, the legal title of properties previously held by the Predecessor Entity are to be transferred to the
Bank. As at 31 December 2024, the registration transfer process of these wansferred properties and other
certain properties has not been completed, Management believes that the incomplete registration transter
process does net affect the rights of the Bank as the legal successor 1o those assets or adversely affect the
Bank's operation.
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
22 Deferred taxation

For the purpose of presentation in the consclidated statement of finandial position, certain deferred tax
assets and liabilities have been offset when there is a legally enforceable nght 1o offset current tax assets
against current tax liabilities and when the deferred income taxes relate to the same fiscal autharity. The
following is the analysis of the deferred tax balances:

As at 31 December

2024 2023
Dafarred tax assets 148,009 160,750
Deferred tax liabilities (309) (14)
Het 147,700 160,736

{1} The fallowing are the moverments and major deferred tax ascets and liabilities recognized:

Allowants Fair walup
for Accrued but Early changes of
impairmedit unpaid  retirermest finascial
fosses  staffcost  bepefits  Provision instruments Others Total
1 Jutnaary 2024 151,050 16,714 1 10,919 {19,007} 536 160,738
Credchame] to the
ronsoidated statement of
prodt of boss 959 130 33 [L002) (1.061) {T09) (50%)
[Chaegelereds: b other
Eompreherive intome - - - - {15,574) 314 (12,4300
31 Degeenber 20174 152,019 18,544 1 8917 {35,642} 3,361 147,100
AMlpaance Fair walug
for  Accrued Early changes of
impairment  but tnpaid  oetvement financial
losses  staffcost  benelits Provison instruments DOthers Total
31 Decamber 2022 135,684 14,807 -] 10,087 (14,750} 84 14880
Changes in accounting
__ policss - - - - {337} - i33m
1 January 2023 138,684 14,807 189 10,097 (15,087} 784 145584
Creditfichange) to the
corsotidated statement of
prafit or hoss 12,366 1,907 {55) il 2,131} e 108
[Chargeeredit 1o other
COMprehensg inComs = = - - (1,789} 922 (B67)
31 December 2023 151,080 16.714 134 10919 (19,007} 926 160736
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
22 Deferred taxation (Continued)

(2} Deferred tax assetsiliabilities) and related temporary differences, before offsetting qualifying amaounts,
are attributable 1o the following (tems:

31 December 2024 31 December 2023
Deductible/ Deductible’
(tanable) Deferred (taxabic) Deferred
temporary tax assets/ temporany fax assels/
differences {liabifities) differences {liabilities)
Deferred tax assets
Allowance for impairment losses 608,108 152,019 604,204 151,050
Fair walue changes of financial
wAlrmanls 90,239 22,556 49,280 12,317
Accrued but ungaid staff cost 15,777 18,5944 66,858 16,714
Prowmsian 35,665 8,917 43,674 10,919
Early retirement benefits 404 101 537 134
Others 24,035 6,007 17,693 4,422
Subtotal 834,232 108,544 TE2,246 195,556

Deferred tax liabilities
Fair value changes of financial

nstuments {233,013) (58,198) (125,487} {31,324}
Qthers (10,609) (2.646) (14,006} (3,496)
Subtotal {243,622) {&0,844) {139,493} {34,820
Hil 590,610 147,700 42,753 160,736

23 Other assets

As at 31 December

Notes 2024 2023
Accounts receivable and temporary payments 247,297 130,940
Land use nghts (1) 18.479 19,191
Right-of-use assets (2} 11,109 11,502
Intangible assets (3 10,626 9,483
Interest receivable 4,479 4,157
Long-term deferred expenses N 3,286
Investment properties 2,247 2,211
Foreclosed assets 1.207 1,405
Insurance serices receivable 3mM 240
Others 9,938 10,747
Taotal 308,894 193,162

(1) Accovding to relpvant idns and regulations, subsequent o the Bank's transformation inlo a joint sfack company,
land use rights prevously held by the Predecessor Entity are to be transfered to the Bank, As at 31 Decomber
2024, the registration transfer process of certam land wse righis has not been completed. Managemen! batoves
that the incomplete registration transier process does nol affect the nghts of the Bank as the legal successor to
those land wse rights.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
23 Other assets (Continued)

{2l Right-ofuse sl

Buildings Others Total
Cost:
I Larwary 2024 22841 135 23,076
Additions 3,960 12 3,972
Other movements {3, 143) frn {3, 160)
31 Decernber 2024 23758 130 23888
Accumulated deprecation:
1 Jariuary 2024 (11,488} &} 11.574)
Additions (3.877) 21 {3.898)
Oiher movements 2679 4 2,693
31 December 2024 {12,585 {93} {12,779
Cadrpang amouril:
1 Laviravy 2024 11,453 49 11,502
31 Decenber 2024 11,072 37 11,109
Buildings Cithers Total
Cosr
1 January 2023 21,418 147 21,565
Adiditions 4 B3 38 4,929
Oither movements (3. 368! (5 (1418
31 December 2023 22,941 135 23,076
Accumuiated depreation
{ Janwary 2023 {10.589) {98 {ro.e88)
Additions (3.895) {221 [EE L]
thar movements 2,996 35 3031
31 Decernber 2023 (11,488} (8é&) {11.574)
Carnping amount:
i fanuary 2023 10829 45 10877
31 Decovnber 2023 11453 49 11,502

2 in 2024, the Group's capitafized research and development expendifure amawnted to RMEB2 268 milion (2023
RAAEL 874 muliion), and the Group’s cagétalized resparch and divelopement expendifvne of the projects that had
been closed and transferred fo intangitle assets amownted to AMET 591 milion (2023 AMB 1,884 million]
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

24 Borrowings from central banks

As at 31 December

2024 2023

Borrowings from central banks 836,668 1,114,768
_Accrued interest 10,656 12,301

Total B47.324 1,127,069

25 Deposits from banks and other financial institutions

Az at 31 December

2024 2023
Deposits from;

Darmestie banks 301,737 403,012

Other domestic financial institutions 4,272,991 3,173,103

Overseas banks 4,399 4,256
Other averseas financial institutions 59,739 54,920

Subtatal 4,638,866 3,635,291
_Accrued interest 28,635 18,206

Total 4,667,561 3,653,487

26 Placements from banks and other financial institutions

As at 31 December

2024 2023

Placements from:
Domestic banks and ather fimancial institutions 112,502 126,162
Overseas banks and other financial institutions 248,311 253,066
Subtotal 360,813 379,228
Accrued interest 3.209 3,062
Total 364,022 382,290
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

27 Financial liabilities at fair value through profit or loss

As at 31 December

2024 2023

Financial liabilities held for trading

Precious metal contracts 15,254 11,987
Financial habilities designated at fair value

through profit or oss

Liabilities of the controlled structured antities 587 530

Others = 80
Subtotal 587 610
Total 15.841 12,597

Far the current and pror year, there were no signiiﬂ;a.nt changes in the fair value of the Group’s financial
liabilities designated at fair value through profit or loss attributable 1o the changes in the Group's own

credit sk,

28 Financial assets sold under repurchase agreements

As at 31 December

2024 2023

Analyzed by type of collateral
Debt securities 511,013 96,182
Bills 3,522 3.621
Subtotal 614,535 99,803
Accrued interest 1,190 718
Total 615,725 100,521

The collateral pledged under repurchase agresments i disclosed in Mote IV 42 Contingent liabilities and

commitments — Collateral
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

29 Due to customers

As at 31 December

Note 2024 2023
Demand deposits
Carporate customers 5.233,764 5,538,382
Indwidual customers 6,942,779 6,666,150
Time depodats
Corporate customers 4,989,108 5,068,105
Indwidual customers 11,760,561 10,453 689
Pledged deposits (1 708,129 o68312
Othess 152,338 144,657
Subtatal 28,786,679 28,439 295
Accrued interest 518.678 459,173
Total 30,305,357 28 898 463

{1} Analyzed by activity to which pledged deposits are related to:

As at 31 December

2024 2023
Bank acceptance 405,425 190,331
Trade finance 71.186 194,523
Letters of credit 58,127 76,684
Letters of guarantee and guarantees 43,724 49 486
Others 129,667 57,288
Total 708,129 568,312

{2} As at 31 December 2024, due to customers measured at amortized cost of the Group amounted to
RMAB30,277 805 million {31 December 2023 RMB2B,889,726 million}, due o customers measured at
fair value through profit or loss of the Growp amounted to RMB27,752 million (31 Decernber 2023
RMABRE, 742 million}, As at 31 December 2024 and 31 December 2023, the difference between the fair
value of the structured deposits designated at fair value through profit or loss issued by the Group
and the contractual amount payable to the holders of these products upon maturity was not material.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30

Debt securities issued

As at 31 December

MNotes 2024 2023
Bonds issued 8] 680,217 616,699
Certificates of deposit issued {2y 375,031 295,543
Other debt securities issuad {3} 1,610,049 1,368,771
Subtoial 2,665,297 2.283.013
Accrued Interest 13,212 12,908
Total 2,678,509 2,295,921

As at 31 December 2024 and 31 December 2023, there was no default on the principal, interest ar

redemption related to any debt securities issued by the Group.

{1] Bonds ssued

As at 31 December

HNotes 2024 2023
2.40% CNY fixed rate Green Bonds maturing in
Octaber 2025 i 15,000 15,000
2.80% CNY fixed rate Green Bonds maturing in
October 2027 {it} 5,000 5,000
1.25% USD fixed rate Green Bonds maturing in
January 2026 iy 2,157 2,125
2.00% USD fixed rate Green Bonds maturing in
lanuary 2027 1] 2,157 2,125
SOFR+D.63% USD float rate Green Bonds maturing
in November 2026 v 2,157 2,125
4,28% Tier-two capital fixed rate bonds maturing in
March 2029 {vil - 50,000
4.30% Ter-two capital fixed rate bonds matunng in
Apil 2029 {wiiy - 40,000
3.10% Tier-two capital fixed rate bonds matunng in
May 2030 {wiiil 40,000 40,000
3.45% Tier-two capital fised rate bonds matunng in
June 2032 (i} 40,000 40,000
3.03% Tier-two capital fixed rate bonds maturing in
September 2032 {x) 50,000 50,000
3.49% Tier-two capital fixed rate bonds maturing in
March 2033 =i} 45,000 45,000
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30 Debt securities issued (Continued)

{1} Bonds issued (Continued)

As at 31 December

Hotes 2024 2023

3.25% Tier-two capital fixed rate bonds miaturing in

September 2033 () 30,000 30,000
3.45% Tier-two capital fixed rate bonds maturing in

October 2033 {xinn 30,000 30,000
2.76% Tier-two capital fised rate bonds maturing in

February 2034 {xiv) 35,000 -
2.32% Tier-two capital fixed rate bonds maturing in

April 2034 =) 30,000 -
4.53% Tier-two capital foeed rate bonds maturing in

March 2034 {xwi) 10,000 10,000
4.63% Tier-two capital fixed rate bonds maluring in

April 2034 {xwi) 20,000 20,000
3.65% Tier-two capital fixed rate bonds maturing in

June 2037 {xowiii} 20,000 20,000
3.34% Tier-two capital fixed rate bonds maturing in

September 2037 {xix) 20,000 20,000
3.61% Tier-two capital fixed rate bonds maturing in

March 2038 oy 25,000 25,000
3.35% Tier-two capital fixed rate bonds maturing in

September 2038 {21} 30,000 30,000
3.55% Tier-two capital fized rate bonds maturing in

October 2038 {xai] 30,000 30,000
2.80% Tier-two capital fized rate bonds matunng in

February 2039 Lemiii} 35,000 -
2.49% Tier-two capital fized rate bonds matunng in

April 2039 (] 30,000 -
Medium term notes issued {xav) 41,887 48,414
2.38% fixed rate financial bonds maturing in

April 2024 (i) - 20,000
2.65% fixed rate financial bonds maturing in

June 2026 Lo} 20,000 20,000
2.18% fixed rate Total Loss-Absorbing Capacity

nen-capital bonds maturing in August 2028 {aoeviiih 35,000 -
2.24% fixed rate Total Loss-Absorbing Capacity

non-capital bonds maturing in August 2030 {stix] 10,000 -
2.39% fwed rate Total Loss-Absorbing Capacity

non-capital bonds maturing in August 2035 ) 5.000 -
3.06% fixed rate financial bonds maturing in

August 2024 {unxi) - 2,500
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30 Debt securities issued (Continued)

{1}  Bonds issued (Continued)

As at 31 December

Notes 2024 2023
2.80% fed rate financial bonds maturing in
November 2026 (i) 2,400 2,400
2.50% fixed rate financial bonds maturing in
February 2027 {sexxiii) 2,890 -
2.25% fixed rate financial bonds matunng n
April 2027 {xing} 1,600 -
2.70% fied rate corporate bonds maturing in
April 2027 [ty 1,300 -
2.40% fixed rate corporate bonds maturing n
June 2027 [ wi} 2,700 -
3.40% ficed rate financial bonds matunng in
September 2024 (i) - 2,000
2.75% fixed rate financial bonds matunng in
March 2025 {aowiin) 6,000 6,000
4.10% fixed rate corporate bonds maturing in
April 2026 () = 1,099
3.80% fixed rate corporate bonds maturing in
Jume 2026 {xfy - 2,958
3.60% fixed rate capital replenishment bonds
matunng in March 2030 {xlih 1,500 1,500
3.67% fied rate capital replenishment bonds
maturing in March 2033 {xlin} 3,500 3,500
Total nominal valug 680,248 616,756
Less: Unarmnortized issuance cost and discounts (31} (B7]
Total 680,217 616,699

Pursuant to the approval by relevant regulatory authornities, the bonds issued by the Group are set
out a5 below:

() The CNY green bonds isswed in October 2022 have 2 maturity of 3 yeavs, with a fived coupon rate 2.40%,
payabie annually.

(4} The CNY green bongs tssued in Octaber 2022 have & maturily of 5 peavs, with a fived coupon rate 2.80%,
payable iy,

() The USD gasen bonds ssued m fanusy 2027 have a mafunty of 5 yedrs, with a fised coupon rate 1.25%,
payabie sami-annualiy.

i) The USD green bonas ssued in fanuary 2022 have a maltusity of 5 years, with a fixed coupon rate 2.00%,
payable semb-annually.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
30 Debt securities issued (Continued)
{1} Bonds issued (Continued)

fd  The USOD gresn bomds dosed 1 Novembar J023 hawe a matunty of 3 years, with & foat coupan rale
SOFR+0.63%, payabile quarterdy,

fwl  The Tier-wo capital bonds dswed in March 2019 have a maturity of 10 yedrs, with a fired coupon rate
of £.28% payvable annually. The Bank has an optran o redeem part ar ail af the bonds af face value m
Mareh 2024 of speeified redemption comditions a5 stipelited i the offering dacuments were mel, sebyect
fo reguiatory recogivtion. These Tier-two capital bonds have the write-down feature of a Ter-fwo capifal
ingtrument and they anp qupified a3 Tier-two Capital fnsirumsnls in accordivoe with the NFRA requirempnts
The Banl redeemed al of the bonds at face value on 19 March 2024,

ful)  The Tier-two capvial bonds ssved in Aprl 2018 have @ maturily af 10 vears, with a fixed cowpon rate of
# 30% payabie anmually, The Bank has an option to redesm part of al of the bonds at face value i dpvll 2024
if specified redernplion conditions as stipulated in the offering docurments were mel. subject o reguiatory
recognition, These Tier-two capital bonds have the write-gdown feature of a Tier-twe capital insfrement and
they are qualified as Tier-twe Capital Instruments in accordance with the NFRA requirements. The Bank
regeemed all of the bonds a1 face value an T Aprd 2024,

fwii) The Tier-two capital bonds isswed (o Apil 2020 have a malurity of 10 years. with a fived coupon rate of
3, 10% payabie anraally. The Bank has an ophon fo redesm part or all of the bonds at face value in May 2025
if specified redemphion conadiions as shipulated in the offering documents were met, subject o reguialovy
recogniton, These Trer-two capital bonds have the weite-down feature of @ Tier-two capital insfrument and
they are gualified as Tier-two Capital Insfrumenis in accordance with the NFRA reguirements.

fix)  The Trer-two cagvtal bonds sswed in fune 2022 have a matwrty of 10 pears. with @ fixed coupon rate of
3.45% payabie annually. The Bank has an opiion fo redesm part or all of the bonds at face value in June 2027
if specified redernplion conditions as stipulrted i the offering docurments were met, sultiect o reguiatony
recogrution. These Trar-two capital bonds have the write-down feature of a Tler-two capital insfrument amd
they are qualified a5 Tier-two Capitael [nstruments in accordance with the NFRA requirements.

&) The Twr-rwo capital bonds issued in September 2022 have & matusily of 10 yeavs, with @ fued coupan
rate of 3.03% payatrle annualy. The Bank has an ophon o redeen part o all of the bonds at face value
in September 2027 (f specifiod redamption canditions as shipulated i the offerng documents wene mef,
swbyect to reguiatory recognition. These Tier-two capital bonds have the wnte-down feature of a Tier-two
capital ingtrament and they are qualiied as Tigr-twg Capital struments i aocordgnce with the NERA
FOqQUnEMIeNRTS,

et The Ther-two capital bonds ssued in March 2023 have a matusty el 10 years, with & fired coupon rate
of 3.49% payable annually. The Bank has an option lo redeam part or ail of the bonds at face walue in
March 2028 if specified redemption conditions as siipwlaled in the olfermg documents were met, sulyect
to reguiatory recogmition, These Ter-two capital bonds have the write-down feature of a Trer-two capital
instrumeant and they are qualified as Ter-two Capdal struments in accovdance with the NFRA requiréments
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30 Debt securities issued (Continued)
{1}  Bonds issued (Continued)

(i) The Ter-two capital bons ssued (v Seplember 2023 have a matunty of 10 years, with a fed coupon
rate of 3.25% payable annually. The Bank has an option to redeem part or all of the bands at face vale
n Seprember 2028 if specifed redemprion conditions as shpulated m the offermg documenis were mel,
subifect fo regulstory recognition. These Tier-hwo capital bonds have the wrile-down feature of a Tier-two
caprfal instrument and they ane quakfied as Tier-two Capital instruments ot accordance with the NFRA
LT

(e} The Tiewtwo capital bonds issued in Oclober 2023 have & maturily of 10 pears, with a ficed coupon rafe
of 345% payabte annually. The Fank has an option to redeem part or il of the bonds at face value in
Oclober 2028 i specilied redempiion conditions a5 sipelied n the offering documents weve met, sulyect
o reguistory recogriition. These Trer-two capiial bonds have the wote-down featwe of a Tier-two caprtal
instrument and they ane qualfied as Tiee-two Cagetal Instruments i accavdance with the NFRA requirements.

ixng  The Tier-hwo capite! bonds issued a February 2024 have & maturily of 10 years, with a fixed coupon rafe
of 2.76% payabie annually. The Barmk has an option fo redoem part or af of the bonds at face value in
Febvuary 2029 if specified redemption conditions a5 shiowlared in the offering decwements were mal, subyect
o requiatony recogmiion. These Trer-two capfal bonds fave the write-gdiown festwre of @ Tier-fwo capral
instrument and they are quakified as Tier-fwo Capital Instrurmenis in accordance wath the NFRA requirements.

e} The Tier-two capital bonds ssued tn Apnl 2024 have a matunty of 10 pears, with a fixed coupon rate of
2. 32% payable annually, The Bank has an optian o redeem part o all of the bords al face value in Apnl 2029
if specified redempition conditions as stipwaled in the offering documents were mel, subyect fo reguiatory
recoguition. These Tier-two capital bonds have the weite-down feature of @ Trer-two capital instrement and
they are qualified a3 Teer-two Capital instruments in accondance with the NFRA requirements.

ixvl  The Trer-two capital bonds 1ssued in March 2019 have a maturity af 15 years, with a feed coupon rafe
of 4.53% payabie annually. The Bank has an option to redeem part or all of the bonds ar face value in
March 2029 if specified redempiion conditions s stpuiated i the offering documents wene mel, sulect
fo reguiatory recognition. These Tier-two capifal bonds have the write-down feature of a Tier-two capital
instrument and they are qualified as Tiev-rwo Capiial Instrumentis in accerdance with the NFRA requirements.

fewil The Tier-two capital bonds ssued in Aprd 2013 have a maturily of 15 pears. with a fixed coupon rate of
4. 63% payable annualy, The Bank has an ophon to redeem part or all of the bonds at face value in Apeil 2029
if specified redemplion condiffons as stipulated in the offering documents weve mel, sulyect fo reguiatary
recogiition, These Trer-two capital bords funee the write-down feature of @ Tier-two capital instrwment and
they are gqualified as Der-two Capital Instruments in accordance with the NFRA reguirements.

jxunii) The Tier-two capital bonds mswed i fune 2022 have a matunty of 15 years, with a fixed coupon rate of
3.65% payable anreially, The Bank bas an aption fo redeem part or Al of the bond's a¢ face value in fune 2032
if specifed redemption conditions as stipwlated in the offering documents were mel, subject (o reguiatory
recogmition, These Ter-two capital bawds have the weite-down faature of a Tier-two capital insirument and
they are qualified as Ter-two Capdtal Instruments in accondance with the NFRA requiraments.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
30 Debt securities issued (Continued)
{1} Bonds issued (Continued)

fux) The Tar-fwo capital bonds ssued in September 2022 have @ matunty of 15 pears, with a fixed coupon
rate of 3.34% payable annually. The Bank has an option to redeem part or all of the bonds at face value
in Seprember 2032 if specified sedemplion conditions as stipulated mr the offermg documents were mer,
subect to reguiatory recognition. These Tier-two capital bonds have the wrte-down featwee of a Tier-two
caplal ingteument and they are qualified as Tier-two Capital instruments s agccondance with the NFRA
FEGUATETIBLS,

fux)  The Teor-lwe capital bonds sswed in March 2023 have & maturity of 15 yeavs, with a fed coupon rate
of 351% payable annwally. The Bank has an option fo redeem part or ail of the bonds at face value n
March 2033 if specifivd redemprion comditions as siyelated i the offering documents wene mel, sulyect
to reguistory recogmition. These Teer-two capital bonds have the wiite-dowrn feature of a Trer-two cagpital
instrument and they are gualified a5 Tier-two Capital instruments in accovdance with the NFRA requiremeants

feei)  The Teer-two capital bonds issued in Seprember 2023 have a malunty of 15 pears, with a fed coupon
rate of 3.35% payabile annually. The Bank has an oplion to redeemn part or aV of the bomds at face value
in September 2033 f specified redamption conditions as stipulated i the offering documents were mer,
swbpect to reguistony recoqniion. These Taeve-two capils) bonds bave the watesgdown featve of & Tierhwo
capital instrument and they are qualified as Tier-hao Capital instruments i accordance with the NFRA
e TIENTES,

fiewrt) e Tre-fuve cagrifal bonds issuwed (1 Oclober 2023 have & maturity of 15 poars, with & fored coupon e
of 2.55% payalle annually. The Bank has an opiion lo redeem part or aif of the bonds at face value in
October 2053 (f specified redemprion conditions a5 shipulated rr the offering documents wene med, sulyect
1o reguiatony recogiition, These Ther-two cagital bonds have the write-dowr feature of a Trer-teo capital
instrumant and they are gualified as Tier-two Capital nstrements i accovdance with the NFRA requiremenis.

fexind) The Tier-two capital bonds ssued in February 2024 have a maturity of 15 yedrs, with a fixed coupan rate
of 2.80% payable annualy. The Bank has an option o redeem pert ar atf af the bands af fece value in
February 2034 if specified redemption conditions as stipulated i the offerng documenis were mel, subyect
to reguigtory recegaition. These Tier-two capiial bonds have the wrile-down feature of & Trer-iwo capital
instrument and they are gualified as Tier-two Capital instruments in accordance with the NFERA requivermenis.

fumiv} The Tier-two capifal bonds sswed in Apnd 2024 have a maturity of 15 years. with @ fied coupon rate of
2.49%: payable anvwally. The Bank has an aption fo redeerm part or 2 of the bonds at face valve in Apnl 2034
if specified redermption conditions a3 stipwisted in the offering documents wone mel, subliect fo regulatony
recogrution. These Tiar-fwo capital bonds have the write-down feature of a Teer-two capital instrument amd
they ave gualified a5 Tier-two Capital Instrurienis in accordance with the NFRA requirements
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30 Debt securities issued (Continued)

{n

Bonds issued (Continued)

fond The megurm farrm mates { "ATNE ™) warg fsued By the Overseas Opevalions of the Growg and ane measirad
at amavtized cost. The details of MTNs issued were as follons:

31 December 2024

Maturity dates
ranging from Cougon rates (%) Cutstanding balance
Fuied fardie RAE ATNE January 2025 to 2.80-2.99 4,912
July 2027
Fixgd rate HKD MTNs Naovembar 2025 4.75 1,389
Fined rate USD MTNs lanuary 2025 to 1.20-2.25 25522
March 2027
Flaalimg rate US0D MTNs August 2025 to SOFR+48bps to 10,064
April 2027 SOFR+67bps
Tatal 41,887
31 Decamnber 2023
Maturity dites
ranging from Coupon rates (%) Outstanding balance
Fined rale RME MTNg March 2024 to 4.70-2.99 4,584
foptember 2026
Fuipd rate HKD MTNS NMewember 2025 4,75 1.359
Fived rate LUSD MTNs January 2024 o 0.70-2.25 35400
March 2027
Faaling rafe USD MTHS August 2025 SOFR+50bps 7071
Total 48414

{ioxw) The fixed rate fnancial bonds ssued by ABC in Aperl 2020 have & matuniy of 3 yoars, with a fixed coupon
rate of 3. 38%, payable annually. The bonds matured an 1.3 Apnl 2024,

faxwil The fized rafe financial bonds ssued by ABC in fune 2023 have a matunity of 3 pedrs, with & fixed coupon
rale of 2.65%, payable anaually.

(o) The Total Loss-Absovbing Capacity non-tapital bonds ssued in Avgust 2024 have a matunty of 4 years, wath
a fived coupon rate of 2. 18% puvalile annvally. The Bank has an option to redeern part or o of the bongs
at face value fn August 2027 i specified redemption conditions as stipulated in the offenng documents
wite mel sulyect o requiiiony recognition,

{onic) The Tow Loss-Absarbing Capaciry nav-capdtal bonds ssued i Awgust 2024 have a maruniy of & years, with
a Foned coupon rate of 2.24% payable annually. The Bank has an option to redeamn part ar alf of the bonds
at face value fn August 2029 i specified redempiion condibans as stipulated in the offening documents
ware met, subyect to regulalory recognibion.

401/531

Annial Repon 2024 279

Oooooooa



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
30 Debt securities issued (Continued)
{1} Bonds issued (Continued)

oo The Total Loss-Absovling Capaoty mon-capiial bonas ssued in August 2024 have a matusty of 11 years,
with a fised coupon rate of 2 39% payable annually. The Bank has an oprion to redeem part or all of the
Bbands & face vitlse tn Awgust 2038 f specified redempiion condilticns as stinated in the offenng documents
wene mel, subyect to reguiafory récognition.

fescxi} Thve fixedd rate financial bonas issved by ABC Fnanciad Leasing Co, Lid. i Awgust 2021 have & maturity of
3 pears, with a fixed coupon rate of 3.06%, payable anmually. The bonds matuwed on 18 August 2024,

fixxii) The fixed rate financial bonds ssued by ABC Fingnoal Leasing Co, Led. in Nowember 2023 have a matunity
of 3 years. with a fixed coupaw rate of 2,80%. payable sy,

{xuen) The fixed rate financial bonds ssued by ABC Finanoal Leasing Co., Lid, in Febiruary 2024 have a matunity
of X yeavs, with a fixed coupon rate of 2.50%, payable amnualy.

fxuxie) The Fixed rate financial bonds isswed by ABC Finanodl Leasing Co., Lidl in Apal 2024 have a matunty of 3
years, with a fived coupon rate of 2 25%, papables annually.

{exy) The fixed rate corpovate bonds tsswed by ARCT investment Suzhou Covporation Limvted in Apnd 2024 have
& matunty of 3 years, with @ faed coupon rate of 2,70%, payable annuably,

fiocen) The fixed rate corporate bonds issued by ABCY Ching investrment Conporation Lmmited in June 2024 have 8
maturily of 3 years, with @ fixed coupon raie of 2.40%, payable annually.

(ol The fved rafe fingacia! bonds ssued by ABC Fnanckl Asset ivestrment Co., Lid. m Seprernber 2079 have
a mafunly of § years, with a fixed coupon rate of 340%, payable annually. The bonds malured on |
September 2004,

foow) The fired rate fnancial bonds issued by ABC Financial Asset investment Co., Lid. i March 2020 have o
maturily of 5 pears, with a fixed coupon rate of 2.75%. payable annpually. The bonds matwed on | March
2025,

foon! The fixed rate corporate bonds mswed by ARCT investiment Susbou Covpovainon Limited w Apni 2021 have
a maturily of § years, with a fived covpon rate of 4. 10%, payable ampmually. ABCT fnvestment Suzhou
Corporation Limied redesnned alf af the bonds at lace valus an 22 Apell 2024,

{ef)  The fixed rate corporate bonds (ssued by ABCH Ching brvestmeant Covporation Limited in June 2021 have a
maturily of 5 pears, with 4 fed coupan rate of 3.80%, payable annually. ABCT Ching investment Corpovation
Limited redeemed al of the bonds at face valwe on 11 Jung 2024

feli)  The faed rate capital replemshment bonds issued by ABC Life insurance m March 2020 have a matuniy of
10 yoars, with a fieed coupon fate of 3.60%, papable annually. ABC Life fnsurance Mas an aplion 1o redeorm
il of the bonds at face value in March 2025, If ABC Life insurance does not exercise this option, the coupon
rale of the bonds would increase To 4.60% par annum from 30 March 2025 amwards,

fxfn} The fixed rate capital replenistment bonds issued Dy ABC Life insurance in March 2023 have 3 matunity of
10 years, with a fixed coupon rate of 367%, payable annualy. ABC Life Insurance has an opdion to redeem

atl of the bonds at face value in March 2028 If ABC Life insurance does not exercise this aplion, the coupon
rate of the bondls would incradse 1o 4.67% per amnwm frgm 31 March 2028 onwdrds.
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30 Debt securities issued (Continued)

{2) The cerificates of deposit were issued by the Overseas Operations of the Group and were measured
at amortized cost. As at 31 Decernber 2024, the terms of the certificates of deposit ranged from nine
days o five years, with inferest rates ranging from 0.00% to 5.65% per annum. (As at 31 December
2023, the terms of the certificates of deposit ranged from seven days to five years, with interest rates
ranging from 0.00% to 6.06% per annum.)

{3) Other debt securities issued by the Group are commercial papers and interbank certificates of deposit.

fi}  The commercial papers were issued by the Overseas Operations of the Group and were measured
at amortized cost. A5 ar 31 December 2024, the terms of the commercial papers ranged from
three months to one year, with inlerest rales ranging from 4.42% 1o 5.45% per annum (As at 31
December 2023, the terms of the commercial papers ranged from one manth o eight months,
with inferest rates ranging from 0.00% to 5.B4% per annum.)

(i} The interbank cortificates of deposit were issuad by the Bank's Head Office. As at 31 December
2024, the terms of the interbank certificates of depasit ranged from one month to one year,
with interest rates ranging from 1.60% fo 2.34% per annum (As at 31 December 2023, the

terms of the interbank certificates of deposit ranged from one manth fo one year, with interest
rates ranging fram 2. 18% ta 2.75% per anmum,}

31 Other liabilities

As at 31 December

MNotes 2024 2023
Insurance liabilities 179,519 138,292
Clearing and settlement 156,786 96,067
Staff costs payable {1} B7.803 78,601
Income taxes payable 5,761 39,523
Prowision (2} 35,669 43,674
Lease [iabilities {3} 10,809 11,699
VAT and ather taxes payable 9,414 9,752
Amount payable to the MOF 266 302
Other payable 29,345 25,543
Dihars 31,958 34,475
Total 547,320 477,928
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

31 Other liabilities (Continued)
(1) Staff costs payable

As at 31 December

Notes 2024 2023
Short-term employee benefits i} 85,581 76,127
Defined contribution benedits {iil 1,818 1,937
Early retirement benefits {iii} 404 537
Total 87.803 78,601
{1} Short-term employee benefits
2024
Nate 1 banury Ingraase Ditrease 31 Datembior
Salaries, bonuses, allewances and

subsidies L3 58,185 107,895 {100,120 65,940
Housing funds ta) 120 11,126 {11,165) 7
Socul insurance Including: fal Ery B,853 |6.886) 198
— Medica! insurance 9 6487 16.507) bl
— Maternity insurance 15 183 (126] 12
— Employment inpury inswrance 1l 1593 (193} 12

Labar union fees and sialf education
exportes 11,123 3,766 {3.592) 11,297
Others 6,358 11,317 18,745) 7.969
Total 76127 140,957 (131.513) 85,581

puite]
Hite 1 lanuary Ingreass Decrease 31 December
Salaries, bonuses, allowances and

subsidies ] 31,985 102,144 95, 554) 58,185
Housing funds ta} 177 10,326 110,383) 120
So0al insurance including: ta) 338 B.463 16.480) 3
— Medical insurance ERLI] 6,100 {6,116] 294
— Waternity insurance 15 189 (1% 15
— Employment inqury insurance 13 174 (175) 12

Labor union fees and statf education
RIS 10,698 3.885 (3,460 1m,123
Others 562 0570 (97%) 63
Total 50,820 133,390 {126,083 76,127

fa)  Salares, bonuses, alowances and subsidies, housing funds and social insurance are timely distributed
and paid i accardance with relevant iws and regidalions and e Group's By
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
31 Other liabilities (Continued)
(1) Staff costs payable (Continued)
(i} Defined contribution benefits

2024
1 January Increase Decrease 31 December
Basic pensicns 607 13,001 {13,127} 551
Unemployment
insurance a5 A80 (477} 48
Annuity Scheme 1,285 8,511 (B.577) 1,219
Total 1,937 22,062 (22,181} 1,818
2023
1 January Increase Decrease 31 December
Basic pensions 628 11,973 111,994} 607
Unemployment
insurance G4 415 (434} 45
Annuity Scheme 1,199 5,051 [7.965) 1,285
Total 1.881 20,439 120,393) 1.937

The defined contribution benefits are timely distnbuted and paid in accordance with the relevant
laws and regulations and the Group's policy. There was no forfeited contribution avadlable to
reduce the contnbution payable by the Group under the above schemes.

{iii) Early retirement benefits

2024
1 January Increase Decrease 31 December
Early retirement
benefits 537 13 {146} 404
2023
1 January Increase Decrease. 31 December
Early retirement
benefits 758 13 {234} 537
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
31 Other liabilities (Continued)
(1) Staff costs payable (Continued)
(1]} Early retirement benefits (Contmued)

The principal assumptions used for the purpose of the actuarial valuations were as follows:

As at 31 December

2024 2023

Discount rate 1.18% 2.39%

Annual average medical expense growth rate 8.00% 8.00%

Annual subsidies growth rate B.00% B8.00%
Mormal retirement age

— Male &0 &l

— Female 55 55

Assumptions regarding future martality experience are based an the China Life Insurance Martality
Table (published historical statistics in China).

Any ditference arising from the actual result or changes in assumptions may affect the amount
of expense recognized in the consolidated statement of profit or loss.

{2) Provision
As at 31 December

Note 2024 2023

Loan commitments and financial guarantee
Contracts (i 22,185 27,485
Litigation provision 5.228 5629
Others 8,256 10,560
Total 35,669 43,674

il Analyzed by movements in loss alfowance for loan commitments and financial guarantee
cantracts
Year ended 31 December
2024
Stage | Stage Il Stage Il
12 manths
Note ECL Lifetime ECL Total
1 lanuary 2024 25,212 1,839 434 27,485
Transier

Stage | transter to Stage 0 (274) 274 - -
Stage Ul transfer to Stage Wl - {591} 501 -
Stage Il transfer to Stage | L] {90} = B
Stage Il transfer 1o Stage Il - 7 (27) -
Increase ia) 14,302 - - 14,302
Remeasurement {2.211) T40 155 {1,316)
Dacrease fa) {17,174} (750) 1362} {18,236)
31 Decembar 2024 19,945 1,449 Eid ] 11,185
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
31 Other liabilities (Continued)
{2) Provision (Continued)

(i} Analyzed by movements in loss allowance for loan commitments and financial guarantee
contracts (Continued)

Year ended 31 Decemnber 2023
Stage | Stage [l Stage Il

12 months
Hote ECL Lifetime ECL ~ Total
1 January 2023 25,637 1.061 1.353 28,051
Transfer:
Stage | transfer to stage Il (187) 187 - -
Stage || transfer to Stage |8 - (139) 13% =
Stage || transfer to Stage | 121 1121 - -
Stage |l transfer to Stage B - 564 (564) -
Incréase [E]] 17,703 - = 17,703
Remeasurement 14,632 937 1% {3,480
Decrease a) 113.430) {B50) {709) 114,789
31 December 20213 25,212 1,839 434 27,4385

fal  The smpact of loss aliowance doven by new loan commutments and francal guaniviies coniracts somed
n 2024 and 2023 15 disclosed as “Increase”, The impact of loss allowance driven by witharawals,
advinces or expivation of kan commmiiments and fimanciel guaranter confracts in 2024 and 2023 are
disciosed a5 “Decroase”. The changes of loss allowance for loan commitmenis and fnancial guarantes
covtiracts it 2024 and 2023 ave mainly doven by the decrease of provsion ratio

(3) Lease liabilities

The tables belew summarize the malunity anabysis of lease abilities:

As at 31 December

2024 2023
Less than 1 year 3,915 3,996
1- 5 years 6,669 7174
Over 5 years 1,088 1,290
Total undiscounted lease Habilites 11,672 12,460
Lease liabilities 10,809 11,699
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

32 Ordinary shares

31 December 2024
Number of shares

(millions)  Nominal value
Domestic listed A shares, par value RMB1.00 per share 319,244 315,244
Owerseas |isted H shares, par value RMB1.00 per share 30,739 30,739
Tatal 349,983 349,983

31 December 2023

Murmnber of shares
I B B {milliens) __ Mominal value
Domestc listed A shares, par value RMB1 00 per share 319,244 319,244
_Dverseas |isted H shares, par value RMB1.00 per share 30,739 30,738
349,983 349,983

Total

(1) A shares refer to the ordinary shares bsled in the Chinese mainiand. They are offerad and Iraded in RME. H shares
refer fo the evdinary shaves lsted i Hong Kang SAR. Thedr par walue 15 denamvinated in RME when they wene

inihally offered and are curmently traded in HED.

{2} As at 31 December 2024 and 31 Decomber 2023, the Bank's A Shares and H Shares were not sulyect (o lock-up

restriction.
33 Other equity instruments
{1) Preference shares

aued
sy lepyed
Prefernce Tivond jprice ol theres nominal value
thases Maotes  Dividend rate (AMEjusn]  (milicas)  (milios) Maturity daie Comerion
Fist tranche 2} 6.0¥% per annam for the find § yeans Hi o 000 Nomagdey Mo comenion
after iszaance, end re-poced eeny 5 date  deing the penicd
P i AL e
Second panche b 550% pe annam for the Bt § pean g 40 00 o mately Her comstgeon

ghter ngaance, and re-peoed every 5
P vaned below

e dueng the pericd

Toll

80,000

The Bank was authonzed to sswe no more than 800 million preference shares of RMB100 each,
pursuant to the approval by its ardinary equity holders and relevant regulatory autharities.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)
(1) Preference shares (Continued)

fa) The first tranche of 400 million peeference shares was |ssued at par In November 2014, The
first tranche of preference shares bears a dividend rate of 6.00% per annum; dividends are
non-cumulative and where payable, are paid annually, for the first five years from issuance. The
dividend rate will be re-priced every five years thereafter with reference to the five-year PRC
treasury bonds yield plus a fxed premium of 2.29%, The first five-year doadend period expired
on 1 Navember 2019. During the second dividend period beginning from 5 November 2019, the
base rate and fixed premium is 3.03% and 2.29%, respectively, and the coupon rate is 5.32%.
The dwidend is paid annually. The second five-year dwidend period expired on 1 Movember
2024, During the third dividend period beginning from 5 November 2024, the base rate and
fied premium s 1.83% and 2.29%, respectively, and the coupon rate is-4.12%. The dwvidend
is paid annually.

(o) The second tranche of 400 million preference shares was issued at par in March 2015, The
second tranche of preference shares bears a dividend rate of 5.50% per annum; dividends are
nan-cumulative and where payable, are paid annually, for the first five years from issuance. The
dividend rate will be re-priced every five years thereafter with reference to the five-year PRC
treasury bonds yield plus a fxed premium of 2.24%. The first fve-year diwdend penod expired
on & March 2020. During the second dividend period beginning from 11 March 2020, the base
rate and fied premium is 2.60% and 2.24%, respectively, and the coupan rate s 4.84%. The
dividend is paid annually

As authorized by the ordinary equity holders in the annual general meeting, the Board of Directors has
the sode discretion to declare and distribute dividends on preference shares, The Bank shall not distribute
any dividends to its ordinary equity holders before it declares such dividends to preference shareholders
for the relevant pericd. The dstribution of preference shares dividend is at the Bank's discretion and is
non-cumulative. Preference shareholders are not entitled 1o participate in the distribution of retained
eamings except for the dividends stated above,

The Bank has a redemption option when specified conditions as stipulated in the offering documents
are met, subject to regulatory approval, whereas preference sharehalders have no right o request the
Bank to redeem the preference shares.

Upan liquidation, the claims of preference shareholders have priority over ordinary equity halders on

the residual assets of the Bank, but are subordinated to those of depositors, general creditors, Tier-two
Capltal Instruments holders of any other subardinated debt holders with equivalent rights.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)
(1) Preference shares (Continued)

Upon occurrence of the wiggenng events a5 stpulated in paragraph 2 (1) of the Guidance of the
NFRA on Amendments fo Commercial Banks' Innovation on Capital Instruments (NFRA No. 42 [2019])
and subject to regulatory approval, the first tranche of preference shares and the second tranche of
preference shares shall be mandatarily converted into ordinary A shares of the Bank at the comversion
price agreed, partially ar entirely, The initial conversion price of the preference shares issued by the
Bank was RMEZ.43 per share. In June 2018, the Bank has issued 25, 189 million ordinary A shares to
specific investors. The conversion price of the preference shares will be adjusted where certain events
occur including bonus ssues, nights issue, capitalizaton of reserves and new issuances of ordinary
shares, subject to terms and formulas provided in the offenng doecuments, te maintain the relative
interests between preference shareholders and ordinary equity holders. Upon completion of the private
placement of ordinary shares by the Bank, the mandatory conversion price of the first tranche of
preference shares and the second tranche of preference shares issued by the Bank will be adjusted
fram RMBZ.43 per share to RMB2 46 per share.

These preferance shares are classified as equity instruments and presented as equity in the consalidated
statement of financial position, and are qualified as additional tier-one capital instrumenits in accordance
wath the MFRA requirements.

The carrying amaunt of the preferance shares issued by the Bank, net of direct issuance expenses, Wwas
RME?S,200 million as at 31 December 2024 (21 December 2023 RMBT,B99 millicn).

(2} Perpetual bonds

ond =
mmde nomnd 11 lemmber 1 erener
elpa  oldum W Wity F H
Prrpetil borehi Mot o e M pin]  [mfiom|  mlons  dai L
Uried e | i Ul A fi i B0 Momasty Wt Moo 1] -
berdk in M13-br tefnipnds date
Finche o, i e
ey § e i e
o
Undated i | il L 0N e s e 100 L B0 MmNt Aokl £
bends n 3314-zznd the fint § ey e e
tupche s, i e
ey 5 s i e
Bew
st e | capitd & % preaniy iy i B0 Momay Mot Appicae L] B
benck i Y- e Bl 3 s it
Eie i, 3 e
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Eow
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)

{2) Perpetual bonds (Continued)

bad bl
by pmind Decammber 31 Dovenir
e o s wle  Mabority it ]
_ Pepetan oo Rotss  intermt oty P o) (milior]  (mdiosy]  dae {oovmion iniliont}  fmilices)
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Porpetual bonds, as shown in the balance sheet, are capital bonds with nio fixed maturity issued by

the Bank,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)
{2) Perpetual bonds (Continued)

{a)  With the approval from the annual general meeting and regulatory authorities in 2019, the
Bank was permitted to issue undated additional tier 1 capital bonds (*Perpetual bonds® or the
“Bonds ™) of an amount no more than RMB120 illion.

(i} The Bank issued undated additional tier 1 capital bonds (first tranche) with the amount of
RAMEBES billion in the national interbank bond market on 16 August 2019, and the issuance
was compieted on 20 August 2019, The denomination of the Bonds is RMB100 each, The
Bonds do not have any step-up mechanism or any other incentnee to redeem. The distributian
rate of the Bonds will be adjusted at defined intervals and determined by a benchmark rate
pluz a fixed spread, wath a distnbution rate adjustment perod every 5 years, and the annual
caupan rate for the first five years is 4.39%. The bank has exercised the redemption right
and redeemed the undated additional tier 1 capital bonds on 20 August 2024,

(i) The Bank issued undated additional tier 1 capital bonds {second tranche} with the amount
of RMB35 billion in the national interbank bond market on 3 September 2019, and the
issuance was completed on 5 September 2019. The denomination of the Bonds is RMB100
each. The Bonds do not have any step-up mechanism or any ather incentive to redeem,
The distribution rate of the Bonds will be adjusted at defined intervals and determined by a
benchmark rate plus a fised spread, with a distnibubion rate adjustment period every 5 years,
and the annual coupon rate for the first five years is 4.20%. The bank has exercised the
redemption rght and redeemed the undated additional tier 1 capital bonds on 5 September
2024,

{b) With the approval from the annual general meeting and regulatory authonties in 2020, the
Bank was granted to ssue undated additional tier 1 capital bonds of an amount no mare than
RMB120 billion,

{i} The Bank issued undated additional tier 1 capital bonds (first tranche) with the amount of
RMEBZS billion in the national interbank bond market on 8 May 2020, and the issuance was
completed on 12 May 2020. The denomination of the Bonds is AMEB100 each. The Bonds
do not have any step-up mechanism or any other incentive to redeem. The distribution rate
of the Bonds will be adjusted at defined intervals and determined by a benchmark rate plus
a fixed spread, with a distnbution rate adjustment period every 5 years, and the annual
coupan rate for the first five years is 3.48%.,

(i) The Bank issued undated additional tier 1 capital bonds {second tranchel with the amount
of AME3S billlon In the national interbank bond market on 20 August 2020, and the
issuance was completed on 24 August 2020, The denomination of the Bonds is RMB100
each. The Bonds do not have any step-up mechanism of any other inceéntive to redesm.
The distribution rate of the Bonds will be adjusted at defined intervals and determined by
a benchmark rate plus a fized spread, with a distribution rate adjustment period every 5
years, and the annual coupon rate for the first five years is 4.50%,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)
{2) Perpetual bonds (Continued)

{c)  With the approval from the annual general meeting and regulatory authonties in 2021, the
Bank was granted to issue undated additional tier 1 capital bonds of an amount no more than
AMBT20 ballicn.

(i} The Bank issued undated additional tier 1 capital bonds (first tranche) with the amount
of RMBAD billion in the national inerbank bond market on 12 November 2021, and the
issuance was completed on 16 November 2021, The denomination of the Bonds is RMB1 00
each. The Bonds do not have any step-up mechanism or any ather incentve to redeem.
The distribution rate of the Bonds will be adjusted at defined intervals and determined by
a benchmark rate plus a fixed spread, with a distribution rate adjustment pericd every 5
years, and the annual coupan rate far the first frve years is 3.76%.

(i} The Bank issued undated additional tier 1 capital bonds (first tranche) with the amount
of RMBS0 billion in the national interbank bond market on 18 February 2022, and the
issuance was completed on 22 February 2022 The dencmination of the Bonds is RMB100
each. The Bonds do net have any step-up mechanism or any other incentive to redeem.
The distribution rate of the Bonds will be adjusted at defined intervals and determined by
a banchmark rate plus a fieed spread, with a distnibution rate adjustment period every 5
years, and the annual coupon rate for the first five years is 3.49%.

(i) The Bank issued undated additional ber 1 capital bonds {second tranche) with the amount
of AMB3D billion in the national interbank bond market on 1 September 2022, and the
issuance was completed on 5 September 2022, The denomination of the Bonds is RMB100
each. The Bonds do not have any step-up mechanism or any ather incentive to redeem,
The distribution rate of the Bonds will be adjusted at defined intervals and determined by
a benchmark rate plus a fised spread, with a distnibution rate adjustment pericd every 5
years, and the annual coupon rate for the first fae years is 3.17%.

{d)  With the approval from the annual general meeting and regulatory authorities in 2023, the
Bank was granted to issue undated additional tler 1 capltal bonds of an amount no more than
RMB200 billion.

(i) The Bank issued undated additional tier 1 capital bonds ffirst tranche) with the amount af
RMEAD billion in the national interbank bond market on 24 August 2023, and the Bsuance
was completed on 28 August 2023, The demomination of the Bonds is RMB10D each. The
Bonds do not have any step-up mechanism or any other incentive to redeem, The distribution
rate of the Bonds will be adjusted at defined intervals and determined by a benchmark
rate plus @ fixed spread, with a distribution rate adjustment period ewery 5 years, and the
annual coupon rate for the first five years 6 3.21%.

(i} The Bank issued undated additional tier 1 capital bonds (first tranche) with the amount of
REABAD billion in the national interbank bend market on 13 BMarch 2024, and the issuance
was completed on 15 March 2024, The denomination of the Bonds is RMB10Q each, The
Bands do not have any step-up mechanism or any other incentive to redeem. The distribution
rate of the Bonds will be adjusted at defined mtervals and determined by a benchmark
rate plus a fiwed spread, with a distribution rate adjustment period every 5 years, and the
annual coupon rate for the first five years is 2.73%.
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
33 Other equity instruments (Continued)
{2) Perpetual bonds (Continued)

(i} The Bank issued undated additional tier 1 capital bonds {second tranche) with the amount
of RMBED billion in the national interbank bond market on 3 June 2024, and the issuance
was completed on 5 June 2024, The dencmination of the Bonds is RMB 100 each, The Bonds
da not have any step-up mechanism ar any other incentive to redeem. The distribution rate
of the Bonds will be adjusted at defined intervals and determined by a benchmark rate plus
a fived spread, with a distnbution rate adjustment period every 5 years, and the annual
coupon rate for the first five years is 2.46%.

{iv) The Bank issued undated additional tier 1 capital bonds {third tranche} with the amount
of AMB4D billion in the matonal interbank bond market on 26 Movember 2024, and the
issuance was completed on 28 Novernber 2024, The denomination of the Bands is RME100
each, The Bonds do not have any step-up mechanism or any other incentive (o redeem,
The distribution rate of the Bonds will be adjusted at defined intervals and determined by
a benchmark rate plus a fixed spread, with a distribution rate adjustment period every 5
vears, and the annual coupon rate for the first five years 15 2.29%

The duration of the Perpetual bonds is the same as the continuing operation of the Bank.
Subject to the satisfaction of the redemption conditions and hawving obtzined the prior
recognition of the NFRA, the Bank may redeem the Bonds in whaole or in part on each
distribution payment date fram the fifth anniversary since the issuance date of the Bonds,
Upaon the occurrence of a trigger event for write-downs, with the approval of the NFRA and
without the need for the consent of the holders of the Bonds, the Bank has the right to
write down all or part of the aggregate amount of the Bonds then ssued and outstanding.
The claims of the holders of the Bonds will be subardinated to the claims of depositors,
general creditors and subordinated indebtedniess that ranks senior to the Bonds; and shall
rank in priority to all classes of shares held by shareholders and will rank pari passu wath
the claims in respect of any other additional tier 1 capital instruments of the Bank that
rank pafi passu with the Bonds.

The destributions on the Perpetual bonds are nan-cumulatve. The Bank shall have the right
to cancel distributions on the Bonds in whole or in part and any such cancellation shall
Aot constitute an event of defaull. The Bank may at its discretion use the procesds from
the cancelled distribution to meet other obligations as they fall due, But the Bank shall not
make any distibution to ordinary sharehalders until its decision to resume the distribution
payments in whale to the holders of the Bonds.

The met proceeds from the ssuance of the Perpetual bonds were used 1o replenish the
Bank's additional tier 1 capital,

The carrying amount of the undated additional tier 1 capital bonds issued by the Bank,
net of direct msuance expenses, was RMB419.977 million as at 31 December 2024 (31
December 2023: RMBEIZ9 965 million},
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
34 Capital reserve
The capital reserve mainly represents the premium related to ordinary shares publicly issued by the Bank
in 2010 and private placement of ordinary shares to the specific shareholders in 2018. Share premium
was recorded in the capital reserve after deducting direct issuance expenses, which consisted primarily of
underwriting fees and professional fees,

35 Other comprehensive income

2024
Gross carrying
amount Tax effect Net effect
31 December 2023 54,514 {13,008} 41,506
Fair value changes on debt instruments at
fair value through other comprehensive
income:;
— Amaunt of gains recognized directly
in other comprehensive income 55.432 (13,765) 41,667
— Amaunt rermoved from other
comprehensive income and
recognized i prafit or loss {2,841) 710 {2,131}
Loss allowance on debt instruments at
fair value through other comprehensive
income 6,036 (1,452) 4,584
Fair value changes on other equity
investments at fair value through other
comprehensive income:
— Amaunt of gains recognized: directly
in ather comprehensive income 641 (153} ag2
— Ttansferred to retained sarmings (5) = (5)
Foreign currency translation reserve 459 - 469
Others {6,343) 1,587 (4,756)
31 December 2024 107,903 (26,087) 1,816
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

35 Other comprehensive income (Continued)

2023
Gross carrying
amount Tax effect Met effect
31 December 2022 47,542 {11,655) 35,887
Changes in accounting pobces 665 (157} 508
1 January 2023 48,207 {11,812} 31,395
Fair value changes on debt instruments at
fair value through other comprehensive
income:
— Amount of gains recognized directly
in other comprehensive income 16,153 4117 12,036
— Amount removed from other
comprehensive income and
recognized in profit o loss (521) 130 (297}
Loss allowance on debt instruments at
fair value through other comprehensive
income (B.821} 2,488 (8,333)
Fair value changes on other equity
imvestments at fair value through other
comprehensive income:
— Amount of gains recognized directiy
in other comprehensive incame 612 (1&67) 445
— Transterred to retained earnings (1} - (1}
Fareign currency translation reserve 766 - 766
QOthers (1,881} 470 (1,411}
31 December 2023 54,514 {13,008) 41,506

36 Surplus reserve

Under PRC Law, the Bank i required to transfer 10% of its net profit determined under the PRC GAAP
1o a non-distributable statutory surplus reserve. Appropriation to the statutory surplus reserve may cease
when the balance of this reserve has reached 50% of share capital. Pursuant 1o the resolution of the
Board of Direciors' Meeting held on 28 March 2025, an appropriation of 10% of the prafit fos the eurrent
year, determined under the generally accepted accounting principles of the PAC, to the statulory surplus
resere, in the amaount of RMB2T 500 million (2023: RMB26, 240 millon) was approved. In addition, cenain
subsidiaries and overseas branches also appropriated surplus reserves in accordance with local requirements.

Subject to the approval of the ordinary equity holders, the statutory surplus reserves can be used for
replenishing accumulated losses or increasing the Bank’s ordinary share capital: The statutorny surplus reserves

amaunt used o intrease the ordinary share capital is limited 1o a level where the balance of the statutory
surplus reserves after such capitalization is not less than 25% of the ordinary share capital,
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
37 General reserve

Pursuant to Caijin [2012] No. 20 "Requirements on Impairment Allowance for Financal Institutions” {the
“Reguirement”) issued by the MOF, effective on 1 July 2012, in addition o impairment allowance, the Bank
establishes a general reserve within ordinary equity holders” equity through the appropriation of profit to
address unidentified potential losses. The general reserve should not be less than 1.5% of the aggregate
amount of risk assets as defined by the Requirement. The general reserve includes regulatory resene
appropristed by the Bank's overseas branches pursuant to local regulatory reguirements,

Pursuant to relevant PRC domestic requlatory requirements, some domestic subsidiaries of the Bank are
required to appropriate certain amounts of their net prafit as general reserves.

During the year ended 31 December 2024, the Group transferred RMBYE, 791 million (2023: RMBG&?, 600
milliom) to the General Reserve pursuant to the regulatory requirements in the PRC and overseas jurisdictions.
Of this amount, RMBTS,629 million (2023: RMBET, 557 millian) related o the apprepriation proposed for the
year ended 31 December 2023 which was approved in the annual general meeting held on 21 May 2024.

On 28 March 2025, the Board of Directors” meeting approved a proposal of appropnation of RMB37,268
million to general reserve, Such appropriation will be recognized in the Group’s consolidated financial
statements after approval by ordinary equity holders in the forthcoming annual general meeting.

38 Cash and cash equivalents

Far the purpose of the consolidated statement of cash flows, cash and cash equivalents include the following
balances with an oraginal maturity of three manths or less:

As at 31 December

2024 2023
Cash 67,208 71,140
Balance with cenfral banks 46,885 338,123
Depasits with banks and other financial institutions. 191,562 156,452
Placements with and loans to banks and other financial
institutions 187,085 143,220
inancial sgsets held under resale agresmiants 1353872 1,803,790
Total 1,846,612 2,512,725
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments

Operating segments are identified on the basis of internal organizational struciure, management requirements
and internal management reporting rules of the Group that are regularly reviewed by the Board and
relevant management committees, which constitute the chief operating decision makers, for the purposes
of allocating resaurces o segments and assessing their performance. The Group's chief operating decision
makers review three different sets of financial information based on §} geographical locations, (1) business
actwities and (il County Area and Urban Area banking business.

Thwe measurement of segment assets and liabilities, as well as segment revenue, expense and results are
based on the Group's accounting policies. There is no difference between the accounting policies used in
the preparation of the consolidated financial statements and those wsed in preparing the operating segment
infarmation.

Transactions between segments are conducted under nodmal commedaial terms and conditions. Internal
charges and transfer pricing are determined with reference to market rates and have been reflected in the
performance of each segment

Segment revenue, results, assets and liabiities include items directly attnbutable 1o a segment as well as
those that can be allocated an a reasonable basis.

Geographical operating segments

The details of the geographical operating segments are as follows:

Heard Office

Yangtze River Delta: Shanghai, liangsu, Zhejiang, Ningko

Pearl River Delta: Guangdoeng, Shenzhen, Fujian, Xiamen

Bokai Rirm: Bedjing, Tianjin, Hebei, Shandong, Qingdan

Central China: Shanxi, Hubel, Henan, Hunan, Jiangx, Hainan, Anhui

‘Western China: Chongging, Sichuan, Guizhou, Yunnam, Shaama, Gansu, Qinghai, Mingxia,
Xinjiang {including Xinjiang Production and Canstruction Carps Branchy,
Tibet, Inner Mongolia, Guanga

Mortheastern China: Liapning, Hellongjiang, Milin, Dalian

Overseas and Others: Subsidaaries and owverseas branches
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments {Continued)

Geographical operating segments (Confinued)
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments (Continued)
Geographical operating segments (Continead)
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments {Continued)
Business operating segmenits
The detals of the business operating segments are a5 follows:

Corporate banking

The corporate banking segment provides financial products and senvices to corporations, government agencies
and financial institutions, The range of products and services includes corporate loans and advances, trade
finance, deposit products, corporate wealth management services and other types of corparate intermediary

SEMVICES,

Personal banking

The personal banking segment provides financial producis and services to individual customers. The range of
products and senices includes personal loans, personal depaosit, card business, personal wealth management

services and other iypes of personal intermediary services

Treasury operations

The Group®s treasury operations conduct money market and repurchase transactions, debl instruments
investments, precious metal transactions and derivative transactions for its own accounts or on behalf of

CLsTOMmers.

Others

Dthers comprise companents af the Group that are nat attributable to any of the abave segments, alang
with certain assets, liabilities, income or expenses. of the Head Office that could not be allocated on a

reasonable basis,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments (Continued)
Business operating segments (Continued)

Corporate Parsanal Treasury Consolidated
: banking _ banking operations  Others _total
For the year ended 31

December 2024
External interast income 496,875 319,168 450,167 9,470 1,275,680
External interest expense (206,521)  (277,452)  (205,287) {5,728) {694,988)
Inter-segment net interest

{expense)fincome {42,513} 306,676 {264,163) 5 =
Met interest incomse/

s pomse) 147,841 348,392 {19,283) 3,742 580,692
Fee and commission income 37,954 47 836 796 3,379 £9,965
Fee and commission expense (6,954) (6,988) [45) (411) (14,398)
Met fee and commission

income 31,000 40,848 751 2,968 75,567
Met trading gain - - 23,361 2,144 25,505
Met (losshgain on financial

investments {1,035) {11} 13,469 8,192 20,615
Met gainfloss) on

derecognition of finangial

assols measured at

amortized cost = = 1,317 (1509 71.167
Other operating Income/

{expenses) 1072 530 (6643) 6811 1870
Operating income 278,878 389,859 18,972 23,707 711,416
Operating expenses (B4,459) {137.061) (28,450) (11.210) {261,180)
Credit impairment losses {43,723) (78,831) {7.,736) {550) {130.840)
Impairment losses on other

assels (267) = = - (267}
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MNotes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments {Continued)

Business operating segments (Continued)

Corporate Personal Treasury Consolidated
banking banking operations Others total
Operating profiti(loss) 150,429 173,967 (17,214} 11,947 319,129
Share of results of
assoclates and joant
VENIures - = - T2 iz
Profitiloss) before tax 150,429 173.967 (17.214]) 12,018 319,201
Income 1ax expense (36,530}
Profit for the year 282,671
Depreciation and
amartization included in
aperating expenses 5,939 12,400 4225 305 22,869
Capital expenditure 3,961 10,420 4,225 4,184 22790

As at 31 December 2024

segment assets

Including: Investment in
associates and
j@int ventures

15,459,878 8,739,885 18.317.472

532,891 43,090,126

10,332 10,332

Unallpcated assets
Total assets
segment liabilities
Unallecated habalities
Total liabilities

Loan commitmenls and
financial guarantee
contracts

(11,344,305) (19.238,312) _(9.081.221)

1,972,767 901,584 -

148,009

43,238,135

(470,954)  (40,134,792)

(6.070)

{4,140,862)

- 2,874,351
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments (Continued)

Business operating segments (Continued)

Corporate Persanal Treasury Consalidated
banking  banking  operations Others total
For the year ended 31
December 2023
External interast income 473,888 334,386 A07,274 8,150 1,223,698
External interest expense {217,604} (270,601} (158,505} (5, 238) {651,948)
Inter-segment net interest
{expenselincome {36,B87) 276,058 (239171} - -
_Net interest income 219,397 339,843 9.598 2,912 571,750
Fee and commission income 54,445 31,114 593 3,458 94,710
Few and commission expense {6,873 {7,261} 144) {439) {14,617}
Met fee and commission
incame 52,572 23,853 B49 3019 20,093
Met trading gainfloss) - - 23,688 {564) 3124
Met (lossiigain on fimancial
investments {1,943 181} 8,616 9,172 16,764
Met gain on derecognition
of financial assets
measured at amortized cost - - 1,019 19 1.038
Other operating income
{expenses) 1,498 1,222 15,356) 5335 2,699
Operating income 271,524 364,837 39,214 19,893 695,468
Operating expenses {81,675} (130,482} {29,268} (10,8800 {252,305}
Credit impairment (lossesy
reversal (100,615) 41,347} 6,188 6rF {135,707)
Impairment losses on
other assets {181} (3} = 1ad) 1226}
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MNotes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments {Continued)

Business operating segments (Continued)

Corporate Personal Treasury Consolidated
banking banking  operations Others total
Dperating profit 89,053 193,005 16,134 9,038 307,230
Share of results of
associates and joint
wentures = - = 189 189
Profit before tax 89,053 193,005 16,134 9,227 307419
Income fax expense 137,599}
Profit for the year 269,820
Depreciation and
amortization included im
aperaling expenses 5,521 11,549 4,220 N 21,621
Capital expendiiure 4,482 11,484 4,902 4619 25,487
As at 31 December 2023
Segment assels 13,958,729  B8025832 17,257,302 470,376 39,712,239
Including: Investment in
assooiates and
|@int ventures - - - 8,386 8,386
Unallecated assets 160,750
Total assets 19,872,989
Segment llabilities {11,715,620) (17,803,059 (7042912} {374,994} (36,936,585)
Unallpcated labalities (39,5371
Total iabdities 136.976.122)
Loan commitments and
fimancial gquarantes
contracts 1,946,877 008,888 = = 2,855,765
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Motes to the Consolidated Financial Statements

Foe the year ended 31 December 2024
{mouwnts m millions of Renmandi, unléss atherksts dated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments (Continued)
County Area and Urban Area segments

The Group’s operatmg segments organized by County Area and Urban Area banking business are sel out
as follows:

County Area banking business

The Group's County Area banking business provides a broad range of financial products and senvices to
customers in designated County Area, through its operating branches in the counties or county-level otes
throughout the PRC. The products and services mainly comprise loans, deposits, bank cards, and other
types of intermediary services.

Urban Area banking business

The Group's Urban Area banking business comprises all banking activities outside of the County Area
banking business, overseas branches and subsidiaries,
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments {Continued)
County Area and Urban Area segments (Continued)

County Area Urban Ares Consolbdated
banking business  hanking business Eliminations total
For the year ended 31 December 2024
External inferest income 331,861 G43.818 + 1,275,680
External inferest expense {201,480} (453,508) = (694, 988)
[rier-seqrnenl net interest incomatscpanse) 151,544 (187,944} - -
et mferest ingome 312,335 268,367 - 580,602
Fee and comimission income 36,754 53111 - B9.965
Fee and commission ewpense [5.007) (&.391) = 14,398)
Het fee and commission income 30,747 44,820 - 75567
Het irading aam 405 15,09 - 25,505
Met gain on financial imestmeants 152 10,462 - 20,615
et gain on derecogniton of financial asses
mezired at amortized cost - TA67 - TI67
Qeher pperating incomefexpensel 5918 (4,045} - 1870
Operating income 349,547 361,854 - 11416
Operating exparmes (120,273} (140,907) - [261,180)
Credit impairment lostes 143,201} {B7.63%) - [130,540)
Impainreni kosses on other assets (134} (133} - (267
Operating profi 185,928 133,150 - 315,129
Shae of retts of sssocates and joind ventunes - T 1l
Profil before tax 185,939 133,262 - 315,21
Inttma ban expense 35,530)
Profit for the year 281,671
Depreciation and @mortization included in operating
BDGES 9474 13.3% - 13,869
Capital expenditure 151 18,2589 - 42,780
As 3t 31 December 2024
3u5E 14,756,733 18,865,082 [532.67%] 43,090,126
uding: Inwestment in associales and pont
verTies - 10,332 - 10,332
Unafiocated assets 148,009
Total zeets 43,238.135
Segrment labiites (13,735,194} 128,932,278} 531678 (40,134,792}
Unatiocated lisbiites {6,070)
Taital Rabilities (40, 140,861)
Loan commitments and fnancal guaranies
coniracts 7151291 2,053,060 - 2.874,351
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions aof Renmingi, unless athersse sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
39 Operating segments (Continued)

County Area and Urban Area segments [Continued)

County Area Urban Area Consobdated
banking business _banking businéss Eliminatians tatal

For the year ended 31 December 2023

Extemal mberest income 316,890 905,808 = 1,223,608
External interest expense (198,647} (455,301} - 1651,948)
Inter-senment net interest meomeenpense) 174,218 {174,218} - -
_Net inerest ingome 254 261 277,289 - S11,750
Fee and commission indome 38,716 55,84 - 94,710
Fee and commission expense 16,051} 18,568} = 114,617
Met fiee and commissian ingome 32675 47 418 - 80,093
He trading {lots¥gain (548} 13772 - FERFL]
Net {lossifgain on financial mvestments {51} 16,315 - 16,764
et gan on derecagnition of financial assets
measwred at amorized cost - 1,038 - 1.038
Otfver operating income/expanss) 5,174 (2.475) - 1699
Operating income 331,61 363,857 - 95468
Ciperating experses (187,188} (135,109} - (252 .305)
Cradit impairment losses 161,821} (73,585} - 1135,707)
Impairment kosses an ather assets (45} {181} - (226)
Operating profit 152,543 154,681 - 307,230
Share of results of assodiates and jot ventures = 189 - 189
Prafit betore tax 152,549 154,870 - 307,419
Income tax expanse (37.599)
Predit for the year 69,820
Depregiation and amortation included in
OpRrabing expenLes 8,805 12,816 - 21,621
Capital expenditure 4,655 10,832 - 25,487
As at 31 December 2023
L assets 13702772 361718127 {168,660 39,712,339
Including: Investment in associabes and gunt
veniues = 8,385 = 8,386
Unallpcated assets 160,750
Total assets 39,872,589
Segment abilities {12,735,069) (24,370,186} 168,660 (36,835,585
Unalkocated liabdities. (39,537)
Tedal liabalities (36,576,128
Loan commitments and financial guaranies
foniracts 1,016,655 1,838,110 - 2,855,765
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MNotes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions

(1) The Group and the MOF

As at 31 December 2024, the MOF directly owned 35.29% (31 December 2023: 35.29%) of the
ordinary shares of the Bank,

The MOF is a Chinese government ministry, primarily responsible for managing state fiscal revenue and
expenditure, and establishing and enforcing taxation policies. It reports to the Chinese State Council,

The Group enters into transactions with the MOF in its ordinary course of business under normal
commercial terms. Details of the major balances and transactions are as follows:

31 December 2024 31 December 2023
Ratio to Ratio to
similar sirmidar
Balance transactions Balance transactions
Assals
Treasury bonds and special
government bond 3,023,971 21.84% 1,345,811 12.00%
Receivable from the MOF 348,136 2.51% 340,585 3.04%
Liabilities
Due to customers 3.414 0.01% 2,935 0.01%
Other liabilities
— Redemption of treasury
bonds an behall of the MOF - - 4 0.00%
— Amount pavable to the MOF 266 0.05% 302 0.06%

Year ended 31 December

2024 2023
Ratio to Ratic to
similar simidar
| SN Amount  transactions  Amounl  transactions

Interast income 77,261 6.06% 44,768 3.66%
Interest expense (74} 0.01% (338) 0.05%
Fee and commission Income 1,646 1.83% 1,707 1.80%
Met trading gain 135 0.53% 143 0.62%
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
{1) The Group and the MOF [Continued)

Interest rate ranges for transactons with the MOF during the year are as follows:

Yeor ended 31 December

2024 2023

% E

Treasury bonds and receivable from the MOF 0.00-9.00 0.00-9.00
Due to customers 0.0001-3.96 0.0001-5.49

The Group's redemption commitment for treasury bonds underwriting s disclosed i Note IV 42
Contingent liabilities and commitments

{2) The Group and Huifin

Central Huijin Investment Ltd. {"Huijin") is a whally state-owned company through state investment
in accordance with the Company Law of the PRC, which is incorporated with authorized capital of
RMEBZE, 209 million in Beijing, PRC. The State Council has autharized Huijin to make eguity investments
in major state-owned financial institutions to preserve and increase the value of these state-cwned
financial assets. Hupin can exercise rights and shall assume obligations on majpor state-owned financial
institutions as an investar on behalf of the state to the extent of its capital contribution. Huijin does
naot engage in other commercial activities nar intervene in the naormal operations of mapar state-cwned
financial institutions which are controlled by Huijin,

As at 31 December 2024, Huijin directly owned 40.14% (31 Decemnber 2023: 40.14%) of the ordinary
shares of the Bank,

Transactions with Huijin
The Group enters into transactions with Huijim in its ordinary course of businets. These balances and

transactions are priced basad on market prices and conducted under normal commercial terms. Details
of the mapx bakances and transactions are as follows:

31 December 2024 31 December 2023
Ratio to Ratia to
sirmiblar sifmilar
Balance  transactions Balance  transactions
Aszels
Loans and advances 1o
customers 61,634 0.26% 12,009 0.065%
Financial investments 51.922 0.37% 36,044 0.32%
Liahilities
Due to customers 34,257 0.11% 13,566 0.05%

308 | @EmEAnd

430/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
{2) The Group and Huijin (Continusd)
Transactions with Hulfin (Continued)

Year ended 31 December

2024 2023
Ratio to Ratio 1o
similar similar
z Amount _ transactions  Amount  transactions
Intergést incoma 2,186 DA7% 1,218 0.10%
Interest expense (247) 0.04% (138} 0.02%
Met trading gain 1 0.00% 3 0.01%

Interest rate ranges for transactions with Huijin during the year are as follows;

Year ended 31 December

2024 2023

% %

Loans and advances to customers 2.35 2.70
Fimancial investmenits 1.90-4.20 2.28-4.23
Due 10 customers 0.15-1.90 1.40-1.90

Transactions with companies under Huijin

Huipn has equity interests in certain other banks and financal mstiutions under the direction of the
Central Government, The Group enters into fransactions with these banks and financial institutions
i the ordinary course of business. These balances and transactions are priced based on market poces
and conducted under normal commercial terms, Details of the major balances and transactions are
a5 fallows:
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
{2) The Group and Huijin (Continued)

Transactions with companfes under Hulfin (Contmued)

31 December 2024 31 December 2023
Ratio to Ratio to
similar similar
Balance  transactions Balance transactions
Assats
Deposits with banks and
ather financial institutions 265,209 a46.37% 381,644 35.33%
Placements with and loans
to banks and other
fimancial institutions 106,782 20.16% 90,166 17.47%
Derivative financial assets 10,604 16.09% 3,964 15.94%
Financial assets held under
resale agreements 119,950 8.75% 78,375 4.33%
Leans and advances to
Customers 36,024 0.15% 27,397 0.13%
Financial investments 1,171,357 8.46% 1,072,258 9.56%
Liahilitias
Deposits from banks and
ather financial instiutions 138,487 2.97% 169,162 4.63%
Placements from banks and
ather financial institutions 114,657 31.50% 120,656 31.56%
Derivative financial liabdlities 9,277 15.85% 5 040 18.12%
Financial assets sold under
repurchase agreements 27,533 4.47% 5,902 5.87%
Due to customers 910 0.00% 473 0.00%
Equity
Other equity instruments 1.913 0.38% 2,000 0.42%
OH-balance sheet items
Letters of guarantee and
guaraniees 379 0.09% Ad44 0.12%

Year ended 31 December

2024 2023

Ratio to Ratio to

similar similar

Amount  transactions Armount tramsactions

Interest income 18,148 1.42% 15,820 1.29%

Interest expense (3,274} 0.47% {1,878 0.29%

Het trading gainfloss) 1.873 7.34% (1,077 T
Net gain on fimancial

nvestments 4,148 20.13% 2,352 14.,03%
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For the year ended 31 December 2024

Chrmounts in miliions of Renminbe, unfess otherwe stated)

40 Related party transactions (Continued)
{2) The Group and Huijin (Confinued)
Transactions with companies under Huifin (Continued)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Interest rate ranges for transactions with companies under Huijin during the year are as follows:

Year ended 31 December

2024 2023
o %
Deposits with banks and other financal institutions =0.45-4.40 =0.60-4 23
Placements with and loans to banks and ather financial
nstituticons 0.55-5.77 ~0.15-6.58
Derivative financial assets -0.002-5.20 -0.004-5.00
Fimancial assets held under resale agreements 1.55-2.28 1.75-4.60
Loans and advances to customers 0.00=5.10 0.00=4.90
Financial investments 0.00-6.6%9 0.00-8.75
Deposits from banks and other financial institutions 0.00=5.30 0.00-6.10
Pacements from banks and other financial institutions 0.28-5.27 2.75-6.02
Derivative financal labilities 0.02-5.20 0.02-5.50
Fimancial assets sold under repurchase agreements 1.65-2.20 1.81-5.87
Due 10 customers 0.0001-0.45 0.05-1.55
Other eguity instruments 4.84 4.84

(#) The Group and National Council for Social Security Fund of the People’s Republic of China

As at 31 December 2024, the Bank's shares held by National Council for Social Security Fund of the
Feople's Republic of China (the “55F7) accounted for 6.72% of the Bank's total share capital {31
Decemnber 2023: 6.72%). The Group enters into transactions with the S5F in the ardinary course of
business, These balances and transactions are priced based on market prices and conducted under
normal commercial terms. Details of the major balances and transactions are as follows:

31 December 2024

31 December 2023

Ratio o Ratio 1o
similar similar
i Balance  transactions Balance transactions
Assels
Financial assets held under
resale agreements 33,960 2.48% 36,114 2.00%
Liabilities
Due to customers 161,547 0.53% 129,383 0.45%
Equity
Other equily instrumants 1,250 0.25% 1,250 0.26%
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Foe the year ended 31 December 2024
{mouwnts m millions of Renmandi, unléss atherksts dated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)

{3) The Group and National Council for Social Security Fund of the People’s Republic of
China (Continued)

Year ended 31 December

2024 2023
Ratio to Ratia to
similar similar
I Amount  transactions Amount transactions
Intergst income 7 0.00% 31 0.00%
Interest expense {5.750) 0.83% {4,518} 0.69%

Interest rate ranges for transactions with 55F during the year are as lollows:

Year ended 31 December

2024 2023

% %

Fimancial assets held under resale agreements 1.95-2.15 2.50=-4.50
Due to customers 0.10-4.26 0.40-4.26
Other equity instruments 4.84 4,84

{4) The Group and other government related entities

Cther than disclosed above, a significant portion of the Group’s banking transactions are enfered into
with government authorities, agencies, affillates and other State controlled entities. These transactions
are entered into under normal commercial terms and conditicns and mainly include provision of credit
and guaraniee, deposiis, farelgn exchange transactions, derivative iransactions, agency services,
underwriting and distribution of bonds issued by government agencies, purchase, sales and redemption
of investment secufities issued by GOVBFRMEN! agencies,

Management considers that these transactions are activities conducted in the ordimary course of
business, and that the dealings of the Group have not been significantly or unduly affected by the
fact that the Group and those entities are government redated. The Group has also established pricing
polcies for products and services and such pricing policies do not depend on whether or not the
customers are government authorities, agencies, affiliates and other State controlled entities.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
(5) The Bank and its subsidiaries
The Bank had the following balances and transactions with its subsidiaries in its ordinary course of

business. These balances and transactions are priced based on market prices and conducted under
normal commercial terms, Details of the major balances and transactions are as follows:

31 December 2024 31 December 2023
Ratio to Ratio to
similar similar
Balance  transactions Balance transactions
Assels
Placements with and loans
to banks ard other
financial institutions 84,334 15.92% B4,613 16.39%
Loans and advances 1o
customers 4,844 0.02% 4,697 0.02%
Financial investments 1121 0.01% 1,218 0.01%
Deposits with banks and
other financial institutions 51 0.01% 3 0.00%
Other assets 469 0.15% 354 0.18%
Liabilities
Deposits from banks and
other financial institutions. 12,256 0.26% 5901 0.16%
Placements from banks and
other financial institutions 823 0.23% 952 0.25%
Due 16 customers 2,758 D.01% 2,025 0.01%
Cther liabilities 510 0.09% dd 0.01%

Off-balance sheet items
Letters of guaraniee and

guarantees 146 0.04% BED 0.24%
Mon-principal guaranteed

wealth management

products issued by the

Group 35 0.00% - -
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
(5) The Bank and its subsidiaries (Continued)

Year ended 31 December

2024 2023

Ratio to Ratio to

similar similar

Amount  transactions Amount transactions

Interest income 1,575 0.12% 1,625 0.13%
Het gan on financial

investments 13 0.06% 17 0.10%

Fee and commissmn income 1,707 1.90% 2,006 2.12%

Other operating intome 199 10.64% 196 71.26%

Interest expense {196} 0.03% {174} 0.03%
Fee and commission

ExpEngE {485} 3.37% {101) 0.69%

Operating expense {7a4) 0.28% {335} 0.13%

Interest rate ranges for transactions with its subssdiaries during the year are as follows:

Year ended 31 December

2024 2023
] %o

Placements with and loans to banks and other financial
nstitutions 1.62=5.50 1.62=7.40
Loans and advances to customers 3.95-4.65 4.20-6.55
Fimancial imvestrments 2.25-2.80 0.00=2.80
Deposits with banks and other financial institutions 0.02 0.00
Deposits from banks and other financial institutions 0.00-5.27 0.00-5,30
Placements from banks and ather financial institutions 0.00 1.62-5.90
Duge 1o customers 0.01-1.45 0.01-3.10
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
(6] The Group and its associates and joint ventures
The Group had the foliowing balances and transactions with its assocates and |0inT venlures in 115

ordinary course of business, These balances and transactions are priced based on market prices and
conducted under mormal commercial terms, Detanls of the major balances and transactions are as follows:

31 December 2024 31 December 2023
Ratio to Ratio to
similar similar
Balance  transactions Balance transactions
Asspls
Loans and advances to
CUSIBMERS 985 0.00% 099 0.00%
Liabilities
Deposits from banks and
other financial institutions 27 0.00% 47 0.00%
Due to cusiomers 3 0.00% [:1:] 0_00%
Year ended 31 December
2024 2023
Ratio to Ratia 1o
similar similar
Amount  transactions Amount transactions
Interest income 26 0.00% 3% 0.00%
Interast expense 0 0.00% (1} 0.00%

Interest rate ranges for transactions with its associales and joint ventures during the year are as follows:

Year ended 31 December

2024 2023

Yo %

Loans and advances to customers 3.45 3.85
Deposits from banks and other financial institutions 0.00-4.40 0.00-1.55
Due to cusiomers 0.10 0.20-1.75
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
{7) Key management personnel and related natural persons transactions

Key management personnel are those persons who have the authonty and responsibility 1o plan,
direct and control the activities of the Group, Key management parsonnel of the Group, their close
relatives, and entities that are controfled, jontly controlled, or significantly influenced by ether the key
management personnel of the Group or their close relatives, are considered as related parties of the
Group, The Group enters nto banking transactions with above related parties in the normal course
of business. As at 31 December 2024, the balance of loans and advances to the above related parties
is RMB12.10 million {31 December 2023: RMET.40 million),

The Bank issued foans and credit card business to related natural persons (as defined in the Administratve
Measures on Information Disclosure of Listed Companses issued by the China Securities Regulatory
Commission {the “CSRC "}, As at 31 December 2024, the balance of such loans amounted to AMB12 .26
million (31 December 2023: RMB1 2.56 million]

The remuneration of Directors and other members of key management during the years was as follows:

Year ended 31 Decembaer

2024 2023 (Restated)
(millions) (millioms)

Salaries, banuses and staff welfare 10.22 13.87

According 1o the regulations of the relevant authorities in the PRC, the key management personngl's
final emoluments for the year ended 31 December 2024 have not been finalized. Management of the
Group beleves that the difference between the final emoluments and that disclosed abowve will not
have significant impact on the consolidated financial statements of the Group, The final compensation
will be disclosed in a separate announcement when determined.

The compensation of key management personnel for the year ended 31 December 2023 was not
decided at the time when the Group's 2023 consolidated financial staternents were released and the
amount of emuneraiion of key management personnel recognized in the consolidated statement
of profit or loss for the year of 2023 was RMB10.86 million. Supplementary announcerment on final
compensation of AMB13.87 million was released by the Bank on 30 October 2024. The comparative
figures for the year of 2023 have been restated accordingly,

(8) Related party transactions defined by NFRA
As at 31 December 2024, the Bank's balance of credit related transactions to the related parties as
defined in the Rules on Related-Party Transactions of Banking and Insurance Institutions by the NFRA

totalled RMEB210,123 million (31 December 2023: RMB206,272 milllan) and the amount of non-credit
transaction totalled RMBA4, 244 million (31 December 2023: 44,692 million}.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
(%) The Group and the Annuity Scheme

The Group had the followang balances and transactions wath the Anmuity Scheme set up by the Bank
apart fram the obligation for defined cantribution to the Annuity Scheme:

31 December 2024 31 December 2023
Ratio to Ratia to
similar similar
Balance  transactions Balance transactions
Liabilities
Deposits from Annuity
Scheme 959 D.00% 7.290 0.03%
Equity
Other eguity instruments 7.500 1.50% 7,500 1.56%
Year ended 31 December
2024 2023
Ratio to Ratio 1o
similar similar
_Amount __ transactions Amount  transactions
Interast expense {B2) 0.01% {298) 0.05%

Interest rate ranges for transactions with the Annuity Scheme during the year are as follows:

Year ended 31 December

2024 2023

% %

Deposats from Annuity Scheme 0.00-4.80 0.00-5.00
Other eguity instruments 4.84-5.32 4.84-5.32

(10} Proportion of transactions with major related parties

Related party transactions with subsidiaries have been offset in the process of preparing consolidated
fimancial statements. When calculating the propartion of redated party transactons, related party
transactions do not include related party transactions with subsidianes,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)
{13) Proportion of transactions with major related parties (Confinued)
i} Transaction balance

31 December 2024 31 December 2023
Related party Related party
- transactions  Proportion transactions Proportion

Deposits with banks
and other financial
Instilutions 265,209 46.37% 381,644 35.33%

Placements with and
loans 1o banks
and other fmancial

instilutions 106,782 20.16% 90,166 17.47%
Derivative financal
assets 10,604 16.09% 3,964 15.24%

Financial assets
held under resale

agreaments 153.970 11.22% 114,489 6.33%
Loans and advancas to

CUSTOIMErS 98,643 0.41% 40,402 0.19%
Financial investments 4,595,386 33.18% 2,794,728 24.92%

Deposits from banks

and other financial

institutions 138,514 2.97% 169,209 463%
Placements from banks

and other financial

instilutions 114,657 31.50% 120,656 31.56%
Derivative financial
liabilities 9,277 15.95% 5,040 18.12%

Financial assets sald
under repurchase

agreaments 27,533 4.47% 5,902 587 %
Due to customers 201,090 0.66% 153,713 0.53%
Other liablities 266 0.05% J06 0.06%
Other equity

instruments 10,663 2.13% 10,750 2.24%
Letters of guarantee

and guaraniees 379 0.09% A 0.12%
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
40 Related party transactions (Continued)

{70} Proportion of transactions with major related parties (Continued)

(i} Transaction amount

Year ended 31 December

2024 2023
Related party Related party

transactions Proportion tramsactions Propartion

Interest income 97.628 7.65% 61,876 5.06%

Itefest expanss {9,416} 1.35% (7,171} 1.10%

Met trading giandloss) 2,009 7.88% 931} A
Met gain on financial

investments 4,149 20,13% 2,352 14.03%
Fee and commission

income 1.646 1.83% 1,707 1.80%

41 Structured entities

(1)

i2)

Consolidated structured entrties

Structured entities consolidated by the Group include ceriain asset management plans, funds and
securitization products ssued, managed andfor invested by the Group. The Group contrals these
entifies becawse the Group has power over, is exposed o, or has rights to, vanable returns from its
invalverment with these entites and has the ability to use its power over these entibes to affect the
amount of the Group’s retums.

Unconsolidated structured entities
Unconsolidated structured entities sponsored and managed by the Group

Unconsolidated structured enftities sponsared and managed by the Group mainly include non-principal
guaranteed WhPs, which are not subject to any guarantee by the Group of the principal invested ar
interest to be paid. The WMPs invest in a range of assets, most typacally money market instruments,
debt securities and non-standardized debt assets. As the manager of these WhPs, the Group, on behalf
of the investors in these WhAPs, invests the funds raised from investors to the assets as described in the
investment plan related to each WP and distributes prafits to investors based on product performance,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
41 Structured entities (Continuad)
{2) Unconsolidated structured entities (Continued)
Unconsolidated structured entities sponsored and managed by the Group (Continued)

As at 31 December 2024, the total assets invested by these non-principal guaranteed WhHAPs amounted to
RMB2,068,000 million (31 Decamber 2023 RMBE1,7 74,790 million} and the corresponding ocutstanding
WiPs issued by the Group amounted to RMB1,98% 401 million {31 December 2023: RMB1, B85 287
million), During the year ended 31 December 2024, the Group's interest in these WMPs included net
fee and commission income of RAMBA, 018 milllon (2023: AMB2,440 million). The Group enters into
placements and repo ransactions at market interest rates with these WMPs, and the owtstanding
balance of these transactions represented the Gioup's maumum exposure 1o the WMPs. Thess
transactions did not occur during the year ended 31 December 2024 (2023: the average exposure
and the weighted average maturity period for the above-mentioned transactions were RMBA, 105.5
thousand and 3 days respectrvely, and net interest income related to pla;E:ru,*nm and repo transactions
enter by the Group with these WMPs of RMBB4.2 thousand), And there was no outstanding balance
for the above-mentioned transactions at 31 December 2024 and 3% December 2023, The Group was
under no abligation to enter inlo these transactions,

There were no contractual liquidity amrangements, guarantees or other commitments between the
Group and any third parties that could increase the level of the Group's risk from WMPs disclosed
above during the years ended 31 Decernber 2024 and 31 December 2023, The Group was not required
1 absorb any losses incurred by WP,

In addition, other unconsalidated structured entities sponsored and managed by the Group included
funds, asset management plans and asset-backed securities. As at 31 December 2024, the total assets
of these proaducts amounted to RMB295, 296 million (31 December 2023 RMB308.643 million). Dunng
the year ended 31 December 2024, the Group's interest in these products mainly included net fee
and commassion income of RMBESS2 million (2023: RMEBE1, 166 milliom)

Other unconsolidated structured entities held by the Group

The Group invests in other unconsolidated structured entities which are sponsored and managed by
other entities for investment return, and records trading gains or losses and interest income theredrom,
These unconsalidated structured entities primarily include asset management plans, WhPs, funds, trust
plans, asset-backed secunties and debt investment plans. etc. As at 31 December 2024, the related
carrying amount of imvestments and the maximum exposure by the Group to these other unconsolidated
structured entities was RMBT7,636 milllon (31 December 2023: AMBED, 049 million), included wunder
the financial assets at fair value through profit or loss, debt instrument investments at amortized cost
and other debt instrument and other eguity investments at fair value through ether comprehensive
income categories in the consolidated statement of financial position. The information on the size of
total assets of these unconsolidated structured entities was not readily available in the public domain.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

42 Contingent liabilities and commitments
Legal proceedings and others

The Bank and its subsidiaries are involved as demandants/defendants in certain lawsuins arsing from their
normal business operations. As at 31 December 2024, provisions of RMBS, 228 million were made by the
Group (31 December 2023 RMB5,629 million) based on court judgments or advice of legal counsel, and
included in Nate W 31 Other liabilities. Management of the Group believes that the final result of these
lawsuits will not have a material impact on the financial position or operations of the Group,

Capital commitments
As at 31 December
2024 2023
Cantracted but not provided for 4,079 4,914

Loan commitments and financial guarantee contracts

As at 31 December

2024 2023

Loan commitments
— With an ongmal matunty of less than 1 year 10,249 66,608
— With an original maturity of 1 year or above _ 233,504 299,239
_Subtotal 243,753 365,847
Bank acceptances 1,127,316 1,024,150
Credit card commitments BB3.311 873,029
Letters of guarantee and guarantees 399,920 373,915
Letters of credit 220,051 218,824
Total 2,874,351 2,855,765

Loan commitments and financial guarantes contracts represent credit cands and general credit facility limits
granted to customess. These general credit facilities may be drawn in the form of loans or through the
issuance of letters of credit, letters of guarantee and guaraniees or bank acceptances,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

42 Contingent liabilities and commitments (Continued)
Credit risk weighted amouwnt for credit commitments

Credit nsk waighted amount for credit commitments represents the counterparty Credit nsk associated
with credit commitments and is calculated in accordance with the " Capital Rules for Commercial Banks"
issued by the NFRA which was effective on 1 lanuary 2024 and s dependent on, among other factors,
creditwarthingss of counterparties and maturity characteristics of each type of contract.

As at 31 December
2024 2023
Credit nsk weighted amount for credit commitments 1,524,062 1,155,402

Collateral
Assets as collateral

At the end of each reporting pericd, the carrying amounts of assets pledged as collateral under repurchase
agreements are as follows:

As at 31 December

2024 2023
Cebt securities 632,614 103,516
Bills 3,524 3,623
Tatal 636,138 107,139

Az at 31 December 2024, the financial assets sold under repurchase agreements {disclosed in Note IV 28
Financial assets sold under repurchase agreements) by the Group amounted to RMBG15,725 million {31
December 2023: RMB100,521 million). Repurchase agresments are prmarily due within 1 year fram the
effective dates of these agreements.

Financial assets sold under repurchase agreements include certain transactions under which the title of the
pledged securities has been transferred to counterparties, These transactions have been disclosed in Note
1% 43 Transferred financial assets.

In addition, debt securities and deposits with banks and other financial institutions pledged in accordance
with regulatory requirerments as collateral for dervative transactions or borrowings from central banks etc.
by the Group as at 31 December 2024 amounted to RME1.318,868 million in total (31 December 2023:
RMBT,558,063 million),

Collateral accepied

The Group received debt securities and bilis as collateral in connection with the securities lending transactions
and the purchase of assets under resale agreements (Note IV 16 Financial assets held under resale agreemenits).
Ag at 31 December 2024, the Group has accepted collateral that can be resold or re-pledged with a fair

value of RMBE2. 266 million and the Group did not resell or re-pledge any of these collateral accepted, As
at 31 December 2023, the Group did not hold any collateral that can be resold or re-pledged.

322 @roEaul

444/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
42 Contingent liabilities and commitments (Continued)
Redemption commitment for treasury bonds

The Group 15 entrusted by the MOF 1o underwnite certain treasury bonds, The investors of these treasury
bonds have a right to redeem the bonds at any time prios to matunty and the Group is committed to honar
such redemption requests. The redemption price is calculated as the nominal value of the bond plus payable
interest in accordance with the terms of the related early redemption arrangement.

As at 31 December 2024, the nominal value of treasury bonds the Group was obligated to redeem phar
to maturity was RMB46,052 million (31 December 2023: RME4B,783 million). The original maturities of
these bonds vary from 3 o 5 years. Management of the Group expects the amount of redemption before
the maturity dates of these bonds will not be maternal.

Commitment on security underwriting

A5 at 31 December 2024, the Group did not have unexpired securnties underwriting obhgations (31 December
2023: Nil).

43 Transferred financial assets

The Group enters into transactions in the normal course of business whereby it transfers recognized financial
assets 1o third parties or 1o structured entities. In some cases these transfers may give rise 1o full or partial
derecognition of the financial assets concerned. In other cases whese the transferred assets do not qualify
for derecognition as the Group retains substantially all the risks and rewards of these assets, the Group
cantinues to recognize the transferred assets.

Securitization transactions

The Group enters into securifization transactions in the normal course of business by which it transfers
loans to structured entities which ssue asset-backed securities to imvestors. The Group assessed, among
other factors, whether or not to derecognize the transferred assets by evaluating the extent to which it
retains the nsks and rewards of the assets and whether it has relinguished its control over these assets
based on the criteria as detailed in Note 1| 8.7 Derecognition of financial assets and Mote Il & Derecognition
of financial assets transferred,

As at 31 December 2024, the total amount of unexpired asset-backed securities included accumulative
loans transferred by the Group before impairment allowance was RWMB122,382 million (31 December 2023:
RWB116,040 million), RMB33,508 million of this balance {31 December 2023: RMB24,238 million) was in
respect of non-performing loans and the Group concluded that these loans transferred were qualified for
full derecognition, The remaining balance of RMBE2 874 million (31 December 2023; RMBO1,802 million)
was in respect of performing loans and the Group concluded that it had continuing Invohement in these
assets. As at 31 December 2024, the Group continued to recognize assets of RMBT, 887 million (31 December
2023: AMBE,519 million) under loans and advances to customers, The Group also recognized other assets
and other liabilities of the same amount arising from such continuing invalvenent,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
43 Transferred financial assets (Continued)

Transfer of non-performing loans

During the year ended 31 December 2024, the Group transferred non-performing loans through disposal to
third parties or ssuing asset-back secunties, with gross loan balance of RMB23,219 million (2023: RMB18,516
millicn), The Group carned out an assessment based on the critena as detaled in Note Il 87 and Note 11
& and concluded that these transferred assets were qualified for full derecognition.

Financial assets sold under repurchase agreements

The Group did not derecognize financial assets transferred as collateral in connection with repurchase
agreamients. As at 31 December 2024, the book value of the debt secunties wheraby legal title has been
transferred o counterparties was RMEA 11,300 million (31 December 2023: RMB46, 884 million), and these
collateral pledged is disclosed in Note IV 42 Contingent liabilities and commitments - Collateral,

Securities lending transactions

For debt securities lent to counterparties under secunties lending agreements, the counterpartes are allowed
ta sall or repledge these securities in the absence of default by the Group, but have an cbligation to return
the securities at the maturity of the contract, The Group has determined that it retains substantially all the
risks and rewards of these securities and therefore has not derecognized them. As at 31 December 2024,
the carrying amount of debi securities lent to counterparties was RBMEB27 790 million (31 December 2023:
AMB26,400 million}.

44 Financial risk management

Qverview

The Group's pnmary rsk management objective 1s 1o meet the requirements of stable operation from
requiators, depositors and other stakeholders, as well as to mammize return for investors within an acceptable
levil of risk.

Thie Group has designed risk management palicies, which address, among other things, the establishment
of risk fimits and controls to identify, analyze, monitor and report risks, Relevant and timedy information
used 1o conduct these risk management activities is provided through information systems maintained by
the Group. The Group regularly reviews its nsk management polickes and systems to address changes in
markets, products and emerging best practices,

The mest significant types of risk 1o which the Group s exposed are credit risk, market risk and Nguidity
risk. Market risk includes foreign exchange rate risk, interest rate msk and other price risk.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
Risk management framework

The Board of Directors of the Group is responsible for formulating the Group's overall risk appetite, reviewing
and approving the Growp's major risk management policies and procedures.

Senior Management of the Group is responsible for the implementation of risk management, including
implementing nisk appetite and risk management strategies, formulating sk management policies and
procedures, and establishing a nsk management organizaticnal structure to manage the Group's major risks,

44.1 Credit risk
Credit risk management

Credit risk represents the potential foss that may arise from a customer er counterparty’s failure o
meet itz obligations when due, Credit risk can also arise from operational failures that result in an
unauthorized or inappropriate loans and advances, commitment or investment. The Group's major
credit risks arse from loans and advances, treasury operations and off-balance sheet related credit
fisk EApOSUTES

The Group's credit risk management and governance struciure comprise the Board of Directors and its
Risk Management and Consumer Protection Commitiee, Senlor Management and its Risk Management
and Internal Conitrol Comanittee, Credit Approval Committee and Asset Disposal Committes, Credit
Management Department, Credit Approval Department and related front-office customer depariments.
The Group's credit risk management function aperates under centralized management and autharization
under a range of specified limits

The Growp performs standardized credit management proecedures, including credit due diligence and
proposal submission, credit underwriting review, loan disbursement, post-lending monitoring and non-
performing loan management. The Group enhances its credit risk management by strictly complying
with its credit management procedures; strengthening customer (nvestigation, credit rating, lending
approval and post-lending monitoring measures; enhancing risk mitigation effect of loans through
collateral; accelerating disposal process of non-porfarming loams and continuausly upgrading the credit
management system.

The Group writes off financial assets, in whole or in part, when it has exhausted all practical recovery
efforts and has concluded there is no reasonable expectation of recovery. Indicators that there is no
reasonable expectation of recovery include: (1) ceasing enforcement activity and (2} where the Group's
recovery method is foreclosing on collateral and the value of the collateral is such that there is no
reasonable expectation of recoveding in full.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Credit risk management (Continued)

Dwring the reporting period, the Group continued to improve the comprehensive risk management
system to ensure effective risk management. The Group strengthened credit risk management in key
areas and asset quality control and accelerated the disposal of non-perfarming loans to ensure the
stability of assets quality.

Apart from the credit risk exposures on credit-related assets, the credit risk arising from treasury
operation business is managed by selecting counterparties with aceeptable credit quality, balancing
credit risk and return, referencing to both internal and external credit rating information where available
and applying appropriate limits subject to different level of management authority, and timely reviewing
and adjusting those limits in credit system. In addition, the Group alsa provides loan commitrments and
financial quarantee services 1o customers which may require the Group to make payments on behalf
of customers upon their failure to perform under the terms of the related contract, Risks arising from
lzan commitments and financial guarantees are similar to those associated with loans and advances.
Thess tiantactions are, therefore, subject to the same ek management policies and procedures,

Measurement of ECL

The Group applies the ECL model to calculate loss allowances far its debt financial instruments measured
at amortized cost and FVOCI, as well a5 loan commitments and financial guaraniee contracts

Methods applied by the Group in assessing the expected credit losses of its financial assets include
risk parameters model and the discounted cash flow (*DCF") model. Retail credit assets and Stage |
and Stage |l wholesale credit assets are assessed using risk parameters, while Stage Hl wholesale credit
assels are subject 1o the discounted cash flow method.

The Group assesses ECL in light of forward-looking infermation and uses models and assumpiions in
calculating the expected credit losses. These models and assumptions relate to the future macroeconomic
conditions and the barrowers' creditworthiness (e, g., the hkelihood of default by customers and the
corespanding losses). In assessing the expected credit risks in accordance with accounting standards,
the Group uses the judgements, assumptions and estimates where appropriate, including:

—  Portfalio segmentation of (redit nsk exposures

—  Parameters for measuring ECL

—  Criteria for significant increase in credit risk and default definition

—  Definition of credit-impaired financial assets

—  Forward-looking information

—  Estimation of future cash flows for Stage Il wholesale credit assets
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Measurement of ECL (Continued)
Forffalio segmentation of credit risk exposures

For measurement of ECL, portfolio segmentation is based on similar credit risk characteristics, In
performing the portfolio segmentation of credit assets, the Group considers product types, customer
types, industry, customer size, rsk mitrgation method and market distnbution. The Group retests and
revises the rationality of portfolio segmentation of credit risk exposures every year.

Paramelers far measunmg ECL

According to whether there is a significant increase in credit risk and whether a financial asset has
become Credit-impaired, the Group recognizes an impairment allowance based on the expected credit
loss for the next 12 months or the entire lifetime of the financial asset. The relevant parameters of
ECL measurement include probability of default (PD), loss given default (LGDY and exposure at default
{EAD). The Group establishes its PD madels, LGD madels and EAD models based on the intefmal rating
based system as currently used for its risk management purpose, in accordance with the requirements
of IFRS 9, in light of quantitative anabysis of historical statistics (such as counterparty ratings, guarantes
methods and collateral types, repayment methods, etc.) and forward-lacking infarmation.

The parameters are defined as follows:

—  PD represents the likelihood of a borrower defaulting on its financial obligation, sither over
the next 12 months (“12 months PD"), or over the remaining lifetime (*Lifetime PD") of the
ohligation;

= EAD 15 based on the amounts the Group expects 1o be owed at the time of default, over the
next 12 manths {12 months EAD®) or over the remaining Iifetime (*Lifetime EAD";

—  LGD represents the Group's expectation of the extent of loss on defaulted exposure. It varies
depending on the type of counterparty, method of recourse and priority, and the avalability of
callateral or other credit support. LGD s expressed as a percentage [oss per unit of exposure at
the time of default.

Criteria for significant increase in credit sk ("SICR") and default defimifion

The Group assesses whether the credit risk of the relevant financial instruments has increased
significantly since the initial recognition at each reporting date. For the purpose of staging assessment
of its financial assets, the Group thoroughly considers various reasonable and supportable information
that may reflect whether there has been a significant change in their credit risk, including forward-
looking information. key factors considered include regulatory and operating environments, internal
and external credit ratings, salvency, viability as a going concern, terms of loan contracts, repayment
behaviors, among others, Based on the single financial instrument or the combination of financial
mstruments with similar characteristics of credit risk, the Group compares the risk of default of financial
instruments on the reporting date with that an the initial recognition date in order to figure out the
changes of default risk in the expected ifetime of financial mstruments. The definition of default refers
o the failure 1o pay the debt as agreed in the contract, ar other violations of the debt contract and
have a sigmificant impact on the nanmal debt repayment.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Measurement of ECL (Continued)
Criteria far significant increase in creait risk (“5ICR ") and default definition (Continued)

The Group sets guantitative and gualitative critena to determine whether the credit risk of a financial
instrument has increased significantly since its initial recogmition. The critera includes changes in its
credit risk classification, changes in the borrower's PD, overdue status and other factors, In particular,
when the credit nsk classification changes from Normal upon mitial recognition o Special Mention,
there has been SICR. When the wholesale clients’ PD rises to a certain level, there has been a SICR.
Criteria to determine SICR vared based on the oniginal PD upan initial recogmtion, IF the borrower’s
original PD is refatively low (for example, lower than 3%), there has been SICR when the credit grade
falls at least 5 notches. When retall clients’ PD exceeds a certain level, there has been SICR. According
to IFRS 9, a backstop is applied and the financial instrument s considered to have experienced SICR
if the borrower is more than 30 days past due on its contractual payments,

The Growp assumes that the credit risk on a financial instrument has not increased significantly since
initzal recognition if the financial instrument is determined to have law credit risk at the reporting date.
The Group recagnizes a financial instrument as having low credit risk if its internal rating is consistent
with the globally accepted definition for low credit risk {e. g. external "investment grade” rating).
Defimition of credit-impaired financial assets

The enteria adopted by the Group to determine whether a credit impairment occurs under IFRS 9 i
consstent with the internal credit risk management objectives for relevant financial instruments, in
addition 1o consideratian of quantitative and qualitative indicators. In assessing whether a borrower
has become credit-impaired, the Group mainly considers the following factors:

—  Significant financial difficulty of the issuer ar the borrower;

— A breach of contract, such as a default or past due event in relation to interest or principal
payment;

— The lender of the borrower, for economic or contractual reasons relating to the borrower’s
tinancial dafficulty, having granted to the borrower a concession that the lender would not
otherwise consider;

—  Itis becoming probable that the borrgwer will enter bankruptcy or other financial reorganization;

— The disappearance of an active market for that financial asset because of financial difficulties;

—  The purchase ar origination of a financial asset at a deep discount that reflects the incurred credit
losses;

—  The borrower is averdue for more than 90 days in any principal, advances, snterest of investment

mn bands due to the Group.

The credit impairment of a financial asset may be caused by the combined effect of multiple events
rather than any single discrete event,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Measurement of ECL (Continued)
Farward-fooking nformation

The assessment of whether there has been a significant increase in credit risk and the calculation
of ECL both invalve forward-looking information. Through the analysis of historical data, the Group
identifies the forward-looking informatson that affect the credit risk and ECL of various porticlio.
Forward-looking information include Gross Domestic Product (GOP), Consumer Price Index (CP) and
Producer Price Index (PPl), etc.

The impact of these farward-looking information on the PDs and the LGDs varies from one portfalio
to another. The Group comprehensively considers internal and external data, expert forecasts and
statistical analysis to determine the cormrelation between these farward-looking information and the
PDs and LGDs. The Group assesses and forecasts these forward-looking Information at least every
si¢ manths, calculates the best estimates for the future, and regularly reviews and assesses results.

As at 31 December 2024, the Group has assessed and forecasted the relevant forward-looking
information for 2025, of which the forecast value of 2025 GOP growth rate under each scenario is as
follows: 5.00% under base scanario,5.52% under upside scenario, and 4 48% under downside scenario.

Based on statistical analysis and expert judgements, the Group determines the weightings of multiple
scenarios and the coresponding forward-looking information forecast under each scenaria. The
wizighting of base scenario is greater than the aggregated welghtings of the other two scenarios, At
31 December 2024, the weightings of the Group's base, upside and downside scenarios have not
changed from 31 December 2023, The Group uses the weighted 12 months ECL (Stage 1) or weighted
lifetime ECL {5tage I and Stage ili} to measure relevant impairment allowances. These weighted credit
fosses are calculated by multiplying the expected credit loss under each scenanio by the assigned
scenano welghting.

A sensitivity analysis s perfarmed on scenano and indicators used n forward-looking measufement.
When the assigned weightings of upside scenario and downside scenario change by 10% or major
indicators change by 10% under base scenana, the impact on the allowance of expected credit loss
5 less than 5%.

Estimation of future cash flows for Stage I wholesale credit assers

The Group measures the ECL for Stage Il wholesale credit assets using DCF method, Under DCF mathod,
the loss allowance is calculated based on the estimation of future cash flows. At each measurement
date, the Group projects the future cash inflows of relevant assets under different scenarios to estimate

the probability weighted cash flow of each future penod. The cash flows are discounted and aggregated
to get the present value of the assets’ future cash flows,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)

44.1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit
enhancemeants

The maximum exposure to credit risk represents the worst credit risk exposure at the end of each
repaing pericd, without taking account of any collateral held or ather credit enhancements, The credit
risk exposure to the Group at the end of each reparting period primarily arises from credit and treasury
aperations, In addition, off-balance sheet items such as loan commitmentis, credit card commitments,
bank acceptances, letters of guarantee and quarantees and letters of credit also include credit risks.

A summary of the maximum exposure to credit risk as at the end of the reporting penod 5 as follows:

As at 31 December

Notes 2024 2023
Balances with central banks 2,067,244 2,850,907
Deposits with banks and other financal
institutions 571,956 1,080,076
Placements with and loans to banks and
athier financial institutions 520,767 51g,181
Derivatve financial assels 65,920 24,873
Financial assets held under resale
agreements 1,371,571 1,809,559
Loans and advances to customers {i) 23.977.013 21,731,766
Financial imvestments
Financial assets at fair value through
profit or loss 364,130 392,939
Debt instrument investments at
amortized cost {ii} 9,905,633 8,463,255
Other debt instrument investments
at fair value through other
comprehensive income Ll 3,418,609 2,195,685
Other financial assets 260,021 143,663
Subtotal 42,531,864 39,208,904
Loan comimitments and financial guarantee
contracts {n} 2,852,166 2,828 280
Total 45,384,030 42,037,184
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44,1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit
enhancements (Continued)

fi}

Maximum exposure to credit risk for lpans and advances disclosed in credit risk fevels

The Group classified the credat nisk levels of financial assets measured by ECL into "Low™ {credit risk
in good condition), “Medium"” {increased credit risk), and "High® {oredit risk in severe condition),
based on the quality of assets. The credit risk level is used for the purpose of the Group's internal
credit risk management. “Low” refers to assets with good credit quality. There is no sufficient
reason to doubt that the assets are not expected to fulfil its contractual cbhgation to repay or
if there is any other behaviors breaching the debt contracts that would significantly impact the
repayment of debt according to contract terms, " Medium™ refers to assets facing obvious negative
factors impacting its repayment capacity, but not yet have non-repayment behaviors, “High”
refers to non-repayment according to the debi contract terms, or other behaviors breaching the
debt contracts or hawing significant impact on the repayment of debt accordmg 1o contract terms.

Corporate loans and advances

As at 31 December 2024

Stage Il &
Stage | Stage Il
12 months ECL Lifetime ECL Total
Credil risk grade
Low 15,541,041 54,112 15,595,153
Medium - 227,196 227,196
High - 230,918 230,918
Gross Carrying amount 15,541,041 512,226 16,053,267
Allowance for impairment losses (442,653) {216,093} {658,746}
Met amount 15,098,388 296,133 15,394,521
Personal Loans As at 31 December 2024
Stage Il &
Stage | Stage Il
12 months ECL Lifetime ECL Total
Credit sk grade
Low B,611,913 29.269 B,641,182
Medium - 120,481 120,49
High - 91,247 91,247
Gross carrying amaunt B.611.913 241,007 B,B52,920
Allowance for impairment lnsses (183,2a4) (B87,184) (270,428)
Met amount B,428,669 153,823 8,582,492
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44.1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit

enhancements (Cantinued)

i} Maximum expasure to cregit risk for loans and advances gisclosed in credit risk levels {Cantinved)

Corporate loars and advances

Az at 31 December 2023

Stage I &
Stage | Stage NIl
12 months ECL Lifetime ECL Total
Credit risk grade
Low 13,977,605 51,293 14,028,898
Medium - 245 859 245 659
High - 241,556 241,556
Gross carrying amount 13,977,605 538,508 14,516,113
Allowance for impairment losses (432,910} (215,054) {647,964}
Metl amaunt 13,544,695 323,454 13,868,149
Personal Loans As at 31 December 2023
Stage 0 &
Stage | Stage |l
12 manths ECL Lifetime ECL Total
Credit risk grade
Low 7,930,111 34,735 7,964,846
fdedium - 74,458 74,458
High - 59,204 59,204
Gross carfying amount 7,930,111 168,397 8,098,508
Allpwance for impairment losses {171,622} {63,269) {234,891}
Met amount 7,758,429 105,128 7,863,617
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit
enhancements {Continued)

il Maximum exposure to credit risk for debr instrument investments at amortized cost disclosed in
creait sk levels

As at 31 December 2024

Stage Il &
Stage | Stage Il
12 months ECL Lifetime ECL Total
Credit risk grade
Lew 9,927,191 - 9,927,190
hedium - 599 599
Hitgh - 1,412 1.412
Gross cafrying amaount 9.92719 2,011 9,929,202
Allowance for impairment losses [22.546) (1.,023) (23.5649)
Met amount 9,904,645 988 9,905,633
As at 31 December 2023
Staqe |l &
Stage | Stage Il
12 months ECL Lifetime ECL Total
Credit risk grade
Low B.A7BA20 - BAT75,120
Mediwm - 368 368
High - 1,309 1,309
Gross Carrying amount B.476,120 1,677 B.AT?. 197
Allowance for impairment losses (13,253 {1,289) (14,542
Met amount 8,462 867 e B.463,255
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit
enhancements (Continued)

i} Maximum exposure to credit risk for other debt instrument investments at fair value through
other comprehensive income disclosed in credit risk levels

As at 31 December 2024

Stage Il &
Stage | Stage 1l
12 months ECL Lifetime ECL Tatal
Credit risk grade
Low 3,418,021 285 3,418,306
Medium - 303 303
High - E -
Carnyng amount 3,418,021 588 3,418,609
As at 31 Decernber 2023
Stage 0 &
Stage | Stage Il
12 months ECL Lifatime ECL Total
Credit nsk grade
Law 2,194,783 554 2,195,337
Medium = in EES
High - 17 17
Carrying amaunt 2,194,783 802 2,195 685

e} Maxsmum exposure to credit nsk for loan commyimants and fnancal guarantee contracts is balance
after estimated contingent labilities, Majority of loan commitments and financial guarantes
contracts is in Stage I with credit risk grade as “Low”

fw) A5 at 31 Decemnber 2024 and 31 December 2023, in its deposits with banks and other finanoial
institutions, placemnents with and loans fo banks and other flnancial institutions, and financial
assets held under resale agreements, the Growp had insignificant balances with “Medium ™ and
“High* erodit risk grade and classified as Stage ¥ and Stage M assets.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44,1 Credit risk (Continued)

Maximum exposure to credit risk without taking account of any collateral held or other credit

enhancements {Continved)

fw)  The Group has implemented specific policies and credit enhancement practices fo mitigate credit
risk exposure lo an acceptable level The most typical practice s oblaiming guarantes deposits,
coliateral and guaraniegs, The amount and fype of acceptable colfateral are determined through

the assessment of credil risk of borrowers or counferpariies. The Group implements guidelines
an the acceptability of specific classes of collateral and evaluation parameters,

The main types of collateral obtained are as follows:

—  Mortgage loans to retad customers are generally collateralized by mortgages over residential
properties;

—  Other personal lending and corporate loans and advances are primarily collateralized by
charges over land and properties or other assets of the borrowers; and

—  Financial assets hedd under resale agreements transactions are primarily collateralized by
debt securities and bills, etc.

The Group momitors the market value of collateral perodically and requests for additional collateral
in acoordance with the underying agreement when necessary,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Loans and advances to customers
The below information does not include accrued interests of loans and advances to customers,

{1} The compasition of loans and advances to custormers by geographical area is analyzed as follows:

As at 31 December

2024 2023
Amount % of total Amaount % of total

Corporate loans and

advances

Head Office 570,025 16 559 690 39

Yangtze River Delta 4,258,989 26.5 3,733,534 25.7

Pear| River Delta 2,208,655 13.8 2,038,897 14.1

Bohai Rim 2,142,403 13.4 1,983,918 13.7

Central China 2,479,386 155 2,161,883 149

Western China 3,481,138 21.7 3,155,050 21.8

Mortheastern China 511.328 12 468,891 3.2
__Dverseas and Others 373,883 23 |serr 0 27
__Subtotal 16,025,807 100.0 14,487,740 1000
Personal boans

Head Office 350,336 4.0 45 0.0

Yangtze River Delta 1,770,702 201 1,804,749 224

Fearl River Delta 1,686,622 191 1,643,329 203

Bohai Rim 1.212.201 137 1,158,539 143

Central China 1,593,044 18.0 1,458 634 18.1

Western China 1,942,783 22.0 1,758,985 21.8

Mortheastern China 258,524 248 235,634 29

Overseas and Others 16,232 0.2 16,614 0.2

Subtotal B,830.444 100.0 8.076,529 100.0
Gross loams and advances to

CUstOMmErs 24,856,251 22 564 269
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Loans and advances to customers (Cantineed)

(2! The compasition of lpans and advances fo customers by industry is analyzed as follows:

As at 31 December

2024 2023
Amount % of total Amount % of total
Corporate loans and
atvances
Transportation, logistics
and postal services 3,043,610 18.9 2,736,603 189
manufacturing 2,694,054 16.8 2,499 350 17.3
Leasarng and commercial
SErVICEsS 1,380,813 14.9 2,148,952 148
Production and supply of
poweir, heat, gas and
water 1,677,005 10.5 1,487,779 10.3
Retail and wholesale 1,315,312 8.2 1,131,128 7.8
Water, enviranment
and public utilities
management 1,269,111 1.9 1,145,331 74
Finance 1,109,225 6.9 968,329 6.7
Real estate 913,134 5.7 918,851 6.3
Canstruction 569,371 3.6 496,062 34
Mining 308.667 1.9 283,272 240
__Others 745,505 47 672083 46
Subtotal 16,025,807 100.0 14,487,740 100.0
Personal loans
Residentlal mortgage 4,984,594 56.4 5,170,827 64.0
Personal business 2,095,466 283 1,849,475 229
Persomal consumption 481,414 5.6 356,018 4.4
Credit cards 858,811 9.7 700,031 87
Others 159 0.0 177 0.0
Subtotal 8,830,444 100.% 8,076,529 100.0

Gross loans and advances to
customers 24,856,251 22,564,269
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)

Loans and advances o customers (Continued)

{3} The compasitian of loans and advances lo customers by cantractual matunly and security type
i5 analyzed as follows:

31 December 2024

Less than
. 1year  1-5 years Over5 years Total
Unsecured lnans 4,000,848 3.799,.5M 2,687,228 10,496,647
Guaranteed loans 769,295 793,657 1,440,682 3,003,634
Loans secured by mortgages 1,208,521 1,498,825 6,195,934 8,903,280
Pledged loans 315.051 296,843 1,840,796 2,452,690
Tatal B.302.715 6,388,896 12,164,640 14,856,251

31 December 2023

Less than
1 year 1=5 years  Over 5 yoars Total
Unsecured loans 4,082,548 1,908,519 2,597,474 8,588,541
Guaranteed loans 810,939 613,035 1,492,090 2,916,064
Loans secured by morgages 1,618,549 735,402 6,265,124 8,619,075
Piedged foans 365,530 137,767 1,937,292 2,440,580
Tatal 6,877,566 3,394,723 12,291,980 X2 564,269

(4) Owerdue loans i)

31 December 2024
Overdue Owverdue Owerdue Overdue Overdue
1-30 31-90 9110 360 361 days  over 3
days days days 1o 3 years years Tatal

Unsecured lpans 13,503 14,159 34, BBa 10,253 3,639 76442

Guaranteed loans 4,990 239 9,515 9,147 3984 29875

Loans secured by morigages 29180 3391 63,694 42,927 8871 178,783

Plidiagod boans 2.040 118 1,529 3,095 215 7.997

Tatal 49,713 50,427 109,826 66,322 16.809 293,047
31 December 2023

Overdue  Overdue  Owverdue  Owerdue  Overdue
1-30 31-80 9110360 361 days over 3
days days days 10 3 years YOS Total

Unsecured loans 11.473 B,353 21,779 9247 4,155 55,007
Guaranteed loams 4,029 1,201 B,065 11,702 1,295 26292
Loans secured by morgages 46,465 36278 3949 27.138 5799 155,1N
Pledged fpans 2,145 1,083 1,440 2,965 427 &, 060
Total g4.112 46815 70,775 51,052 11,676 244,530

it When either loan prnopal or interest 15 past due by one day (inciusive) in any pevied, the whale loan
i classifed as overdue foan
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Motes to the Consolidated Financial Statements

For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Loans and advances to customers (Cantineed)
(5)  Credit quality of loans and advances fo customers

Within the credit-impaired loans and advances, the pertions covered and not covered by collaterals
held are as follows:

As at 31 December

2024 2023
Partion covered 202,304 188,740
Portion not covered 119,861 112,020
Total 322,165 300,760

(6]  Modification of contractual cash fiows

A modification or re-pegotiation of a contract between the Group and a counterparty may result
in a change to the contractual cash flows without resulting in the derecagnition of the financial
assets, Such restructuring activities include extended payment term arrangemenis, repaymant
schedule modifications and changes to the interest settlerment method, The nsk of default of
such asseis after modification is assessed at the reporting date and compared with the risk under
the onginal terms at initial recognition, when the modification is not substantial and so does
nat result in derecognition of the orniginal asset. The gross carrying amount of the financial asset
is recalcubated and the related gan or loss is recognized in profit and loss. The gross carmying
amount of the financial asset is determined based on the present value of the renegotiated ar
maodified contractual cash flows discounted at the financial asset’s original effective interest rate.

The Group monitors the subseguent performance of modified assets: If the Group determines
that the credit nsk has sigmficantly improved after modified, the relevant loans and advances
will be transferred from Stage (Il to Stage | or Stage Il to Stage |, the impairment allowance of
these assets will be measured an the basis of 12 months ECL instead of the ifetime ECL. Assets
can be recalled only after they have been abserved for at least six consecutive months and reach
specific criteria.
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For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Loans and advances to customers (Continued)
(7} Rescheduled Loans

According fo the Rules on Risk Classification of Financial Assets of Commercial Banks issued by
the NFRA and the People's Bank of China, which came into force on 1 July 2023, rescheduled
loans refer to the loans provided by the Group in response to the financial difficulties of the
borrower, aiming at facilitating the borrower in repaying debts, invodwng favourable adjustments
to the loan contracts for the benefit the borrowers, or providing refinancing for the borrower™s
existing loans, including rollover or additional debt financing. Rescheduled loans and advances
of the Group as at 31 December 2024 amounted 1o RMB 105,510 million (31 December 2023:
AMB44,525 million).

(8} Debi-for-equily swaps of bankrupicy reorganization

During the year ended 31 December 2024, as a result of debt-for-egquity swaps of bankrupley
regrganization, the Group recognized ordinary shares with a fair value of RMB445 million (year
ended 31 December 2023: RMEB3, 299 million). The loss associated with the debt-for-equity swaps
of bankrupicy reorganization was not significant

Debt instruments
Credit quality of debt instruments

{1}  Analysis of the expected credit |oss stages of debt instrument mvestments at amortized cost
and other debt instrument investments at fair value through other comprehensive income were
disclosed i Notes W18.2 and 18.3, respectively.

{2} Debt instruments analyzed by credit rating

The Group adopts a credit rating approach to manage the credit risk of the debt instruments
portfolio held, The Group classified the credit nsk levels of financial assets measured by ECL into
“Low"® {credit risk in good condition), “Medium® (increased credit nsk), and “High® (credit risk
in severe condition), based on the guality of assets. The credit risk level is used for the purpose
of the Group's internal credit risk management. “Low" refers to assets with good oredit quality.
There s no sufficient reasan to doubt that the assets are not expected to Tulfill its contractual
obligation to repay ar if there are any other behaviors breaching the debt contracts that waould
significantly impact the repayment of debt according to contract terms. “Medium®™ refers 1o
assets facing obviows negative factors impacting its repayment capacity, but not yet have non-
repayment behaviors. “High® refers 1o non-repayment according to the debt contract terms, or
other behaviors breaching the debt contracts and having significant impact on the repayment
of debt according 1o conbract terms.
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For the year ended 31 December 2024
[Aamounts in millions of Renminbi, unbess otherwie stated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.1 Credit risk (Continued)
Debt instruments (Continuead)
Credit quality of debt instruments (Cantinued)
{2) Debt instruments analyzed by credit rating (Continued)
The carrying amounts of debt instruments investmenis at amortized cost and other debt instrument

investrments at farr value through other comprehensive income analyzed by their credit rating as
at the end of the reparting period are as follows (i):

31 December 2024

Credit grade Note Low Medium High Total
Debt secunties issued by
— Governments 9,278,676 - = B27BETE
— Public sector and
quiasi-governments 1,855,002 - - 1,855,002
— Financial institutions 1,528,425 = - 1,528,425
— Corporates (i} 190,453 303 - 190,756
Special gavernment bond 94,097 - - G4,097
Receivable from the BAOF 348,136 - - 348,136
COthers 28,162 583 405 29,150
Total 13,322,951 886 405 13,324,242

31 Deceamber 2023

Credit grade Hote Lows Medium High Total
Diebt secunties issued by
— Governments 6,904,528 - - 5,904,528
= Public sector and
qQuasi-governments 2,240,058 - - 2,240,058
— Financial institutions B63,390 - - 869,390
— Corporales {ii} 184,608 n 17 184,956
Special government bond 94,106 - - 94,106
Receivable from the MOF 340,595 - - 340,595
Others 24,4919 368 20 25,307
Total 10,658,204 699 37 10,658,940

f)  The ranngs above were inleinal raiings oblamed from the Group and the Bank, financial assets al
fair value fhrough profit or loss were nof noluded i the credit grade tabve a5 at 31 December 2024
and 3T December 2023,

i) As af 31 December 2024, the ratings of super shori-ferm commercial papers of the Group amounied
to AMBE, 577 milan (31 December 2023 AMBZ 409 mllian) weluded m corpacale bands above were
hased on Ssuer rating for the credit misk analysis.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44.2 Liquidity risk

342 @mrnzant

Liguidity risk s the sk that an enterprise will encounter difficulty in meetng obligations that are
setiled by delivering cash or another financial asset,

The Group's Assets and Liabilities Management Department manages its liquidity risk through:

.

Optirmuzing asset and liability structure;

Mantaimng stabality of deposit base;

Baking projections of future cash flows, and evaluating the appropnate guid asset pasition;
Baintaining an efficient internal funds transfer mechanism within the Group, and

Performing stress testing on a regular basis.

Analysis of the remaining contractual maturity of financial assets and financial liabiliiles

The tables below summarize the maturity analysis of finarcial assets and financial labilities by remaining
contractual maturities based on the carrying amount at the end of each reporting period;

11 Detember 24

On  Les than 13 n -5 v
Poteue  demand  Imenth months mooths N yean  Undated Tatal

Cash and babinges, with ceniral
banis

= 1 o 1056 LR 0] - = LI03ESE

Depits with harks aed athad

fieaniial mstiuiions = W gRE NN BB - -
Pacemenss with and ks o

basks 2d other inancad

e - - BAIE O RMNI TN i 1532 -
Dematue franod ssels = 110 1] 18530 *®4M 15 [53] -
Financisl zssets beld under ezl

APRLTENT. m - 1HERM ik FE] - - -
Lo nd adiances i

customen TA5ES - 10ELT0E 1ESOE A T9ETM SAVREER 1007A3M -
Francial anets at far vaie

Hhecugh prohl o kot - 154 jan wAT LER HaT NAMS 1A
Dol matrursent inestmants it

oo ool L] 63399 1M IR LMEST OSSR -
(ither debd, irstrurrent and

offer gty investTERts

6 43 vl Through oiber

comprehensag intome - - MLEIE AN BT BTSN DA 11,558
{Other finanpal et adm B 16 M 1§k 123 L -
Tot fnangal ames A1 L0 THILE L1WGE T1B0 SEISTIE 0MME  LEN
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44.2 Liquidity risk (Continued)

Analysis of the remaining contractual maturity of financial assets and financial llabilities

(Continued)

The tables below summarize the maturity analysis of financial assets and financial liabilities by remaining
caontraciual maturities based on the carrying amount at the end of each reparting period: {Continued)

1 Desember 2004
On  Less than 11 31 5 Ows
Pastdue  demand Imeonth  months  menths yeark yers  Lisdaed Total
Bomowings from el Banks - (30 madEl  (nesE (5916 - - - [M93
Depcaty fom hasky aed offer
finarcial rtitusions - [RARMDIE) NI (MOMD) (ST (GRS (W) - (e
Pacetisnts fom backs a2d
oeher financia! mstusions - - AR [MTBal (TSR BSE pMn - [
Financal isbibses a1 far valoe
through profif or s - 15384 - - (3] {125 - = (158
Dematee Fruancil kabiites - = [ e s L {30 = [
Famciad assets soldl inder
TEpTFaE IFERTEntS - - I [(TEH R0EEY - - - [ERS
D2 1 cisstomens = [IL30487) (L0R163) (LS34225) [(R7386%9) (E30A53) (1909 - 03535T)
Dbt wecunites mued - = (AES)  [(STHMD (L3009EE) (141043 (4000%) = (LB SR
(rer firencial labibes = [1BMIE] (L565) (T86) (348 (00.443) (3006400 - [
Teral sl bbb - [ISE1L265) (LA0550T) (RGBAM (ASH7234) (R534033)  [(SHEN) - (39778487
Hiet pesition 3690 [15000538)  SITE  (LIOTISY) (L3ESAS) 0005585 TMALTH  L\GEH  L5IN
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liguidity risk (Continued)

Analysis of the remaining contractual maturity of financial assets and financial liabilities
{Contimued)

The tables below summarize the maturity analysis of financial assets and financial liabilities by remaining
contractual maturities based on the carrying amount at the end of each reporting period: (Continued)

31 Degember 2123
On  Lessthan 1= 1 15 DS

Famde  demand  Imonh monts  modlh P yirs  ledaed Ttal
Cah and balanges with ceniral
banky - ABIE - 1,1 15,54 - - DM 29T
Deposts with banks and other
Foeancial pebtutions = 4573 185,61 SLIT ETLERD 17135 = = LIS
Pagements with and ke to
basks and other francl
mstuons - - ISME OTAER M WM - - S8
Dervsate Frearecdl ety - - & B35 154 & 1541 L - MER
Francid zsefs beld under rezke
WS aEn - LTEEE 033 1480 - - - LEasR
Loans 3nd afeances 2
Cusiomen igr - BEODAL  AMRESD  ABI N BN QSTLNW - 1.5 M
Franas anets 3t lar véhe
theough profit o los - Lt I 0 WSS Nmb 0 e1E 140 sl
Dbl nunument investments 4
amorived omt 31 - RIS IREN M 1REER  SNIm - B4R
Oither debt introment and
ofer eguly invesimests
# L vghe thooucf tber
COmpretEmsAR ingome Hj - BB NI ES BNSN SEIEE 1366 2005
Other Erancial 2t 4187 188 18T 3 Elin Bid 144 - 43583
Totl Srancal Bt A0 EESM LINASl LIS TOATASY  BMGIN 1RA04588  LAREN W MIATE
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liguidity risk (Continued)

Analysis of the remaining contractual maturity of financial assets and financial llabilities
(Continued)

The tables below summarize the maturity analysis of financial assets and financial liabilities by remaining
caontraciual maturities based on the carrying amount at the end of each reparting period: {Continued)

31 December 213

fn Leathe -3 3 15 iOver 5
Fatde  demard  Imonth morths months i) g Lnded Toedl
(30

Bomowings from el Banks - (F34641 (180565 @A - - = [1120mR
Depcaty fom hasky aed offer

financial mssitussons - RMATE MM BOER SO DaRh T - [3e53A
Pacetents fsom backs a2d

oeher financial msttusion - - I LMD (ST 0T ¥R - e
Fnanc fabites ot far vakoe

theough profi or lo - MR 1] - [am 05 = - s
Do rancil kabsites - =PI RO Pods) 3eE - - QR
Financel ety skl unges

TRpiThast agreements - S L TR ] - - - [l s
[ue 10 customens = (AIS8EIT) (EFSS5D) [1BMB343) (4565.756) (7440535 [7, 550 = (IEEIRAEE
Debt wcurities mued - - (TRREIE (M4 (AR RN e - (LEsEn
(e firancial lehiihes - (11551 1.9 {13 (R4 (1433 (eI - (15395
Tokal forancial hshites - NEARLITT) (1SE5.3800 LSS 00 (1077857 (TEITITS)  (SREEI0N - (35,188,174}
e, position W0 N59500N 1SREOTI (WS OSK  HLGE S0 2ENEN LMITH

Analysis of the undiscounted contractual cash flows

Assets avalable 1o meet obligatons refated 1o the Group's liabilites and outstanding credit commitments
primarity include cash and balances with central banks, deposits with banks and other financial
institutions, placements with and loans ta banks and other financial institutions, financial assets at fair
value through profit or loss, and financial assets held under resale agreements. In the normal course of
business, the majorty of customer deposits repayable on demand or on maturity are expected to be
retained. In addition, the Group is able to sell the other debt instrument and other equity investrments
at fair value through other comprehensive income to repay matured liabilities, if necessary.
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For the year ended 31 December 2024
{amounts m millions of Renmingi, unless atharwie sated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liquidity risk (Continued)
Analysis of the undiscounted contractual cash flows (Contmued)

The tables below present the undiscounted cash flows of non-derivative financial assets and financial
liabilities by remaining contractual maturities at the end of each reporting perniod:

31 Degember MM
On  lesstha - ] 5 Overs

Fotdee  demand  Imenth monihs meaths yan years  Undaied Total
Moe-dervative fisancial
et
Cah and bakantey with ceniral
basks = WM 9 1058 LA - = L00EY  LIMaR
Dencrits weth banks and othet
Firancial iesthutions - 1R e VASE 140,602 17,842 - - M
Placesssnts vath and koaris 1
banks and other fnancl
nslusont - = mJH HAT JELAS T 118 = A%
Francid zmefs beid under rezke
BRTE 3015 - LELM I AL - - - LI
Loans 3hd afvances
CUHOmEn 11,583 - 1II0EER  LESASTI  SIITAOT  LETRSER ATLAR - 335448
Francst anets gt far vahe
theough profit o los - 164 480 NS GLEM O 654N M AR SERaE
Dbt mynument invesiments &
amodized ot 1318 - EREI  TROOSE 13RS EIOTNS TS0 - 12,060,080
Oither debd instroment and
ffer aquity invesmess
# Lo vabe through otber
ComprEhensie inoms - - MIME M2 WIS ISMIN MASE MSSE 1MEAN
Other Erancial 2us 5084 R0 18 25 14 123 1883 - M
Tolsl ron-dermates Frnarcal
amEn 1A ML ROSERE  LIGETN  TSGRENY 1RGMGEY HLSEATM  LMIES S
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For the year ended 31 December 2024
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liguidity risk (Continued)
Analysis of the undiscounted contractual cash flows (Continued)

The tables below present the undiscounted cash flows of non-derivative financial assets and financial
labilities by remaining contractual maturities at the end of each reporting period: (Continued}

1 December Mo4

On  Less then H S K5 Over
Pastdue  demand menth  monthi  menths yean jears  Ladated Total

liabities

Barowiags from central banks = (1AL T . R PR L LT L1 - - - (RN
Depasts Fom banks e olher

frnancial rtuton = [LAELOIE) IELITS) (4RSS (6TRSTT]  (ROLSW (28333 = (LTSEM
Pagemests from basks and

e frnancial imetiubon . - {125 (MIEIn (E36E] (TSl (1SN = [@m
Financidd kabises &l far v

thvough peofif o ot - (15254 - - 3 ] - - (1sm
Fnangel ety sobd ingks

TRpatThasE dgreements - = (I (LI R - - = [BERER
[ug 10 clstomens = [IL3308ET) (L2028} (26003885 (S.3083%1) (10068 |2.08E) = (07744815
Dbt wcunties msued = = (RGOS} (S (LNILOH) (O (R36NT) - (LH
[rher firendial lehiies - (1B 567} (T30 (B5M) (0509 (20887 = [HLD6R
Totsi norrderiate fnancd

Labdvies - [VIA11265) (LIS3350) (LASSEATY (LESLISE] (RO64E4) (6726 - {4085 T86)
het pestion 135 (15590400 1000506 (ZOBESOR)  (TI2fET) 1SSLIES 1RaRAM L143EN 110831
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liquidity risk (Continued)
Analysis of the undiscounted contractual cash flows (Contmued)

The tables below present the undiscounted cash flows of non-derivative financial assets and financial
liabilities by remaining contractual maturities at the end of each reporting pericd: (Continued)

31 December 223

O lesthan 13 el 5 Dwes
Feide deand  imonh monis  modih o s Uedaed Total

' —r—
et

Cah and bakantey with ceniral

basks = 4B - 1,16 15,524 - = A0 LAt
Depcrits with banks and othet

Firancial ieshusions - W 186,162 wan s 16,51 - | 53 6T
Placesssnts vath and koars 1

harks and other financdl

ilusent - = 157048 B3I IESD ERONT - - SHIT
Francid zsefs beld under ezl

] 3915 - MR 03 1481 - - - 1B
Lo and adeances 10

Cusiomen 0 - B 1MER SEIRSH TSR jaiMam - Mgl
Franas anets at lar véhe

Hheough proft o lem - Lt 184 ome ey MME JMEmM A0 sTBE
Dbt mumument invesiments 3

amorived omt 130 - BNT O W0sW. TR INAIE AR
(iber debt ingirument and

# far value thooudh e

COmpretEnshe inoome bl - BAME O OBSIT BII MTEH  EBLIM 1366 1&49530
Other Eranial aumets 511 1HAR 1 HE 3 Elr ) BE3 145 - W

10417218

Tolsl ron-dermates Frnarcal
amEn BAMMS GBI RIDGEIE 1313RE ROIOSH MIAAM DIIGANG LAIER0 495N
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liguidity risk (Continued)
Analysis of the undiscounted contractual cash flows (Continued)

The tables below present the undiscounted cash flows of non-derivative financial assets and financial
labilities by remaining contractual maturities at the end of each reporting period: (Continued}

31 Decemter X0
In  lesthe =] K2 F] 5 DS

Peide demaed Imonh montht months fia] o Undited Total
liabities
Bomwiengs rom central banks - go N 3Em @I - - - (L1488
Depasts Fom banks e olher
francal netuten = (L5706 53N (E0INS 31907 (29356 [1.738) = (3H8.T40)
Pagemests fom basky and
prher francial mstuson: - = (1IN (1354385 (REOTH) LRER] (ZBYE) - (37380
Fnzngid Rablises af far v
thousgh peofit o ot - {115 ) - atl s - - {izsEn
Financel ety sobd ungks
TRpiThast agreements - = D&M MR 95 - - - [IEE
[ue o customen - [VEIS9EIT) (ETEESI] ([1ESIATIN (REGOEL) (7E4315% [B63T) = (19,368,125
Dbl wurities mmed - - (eAEN GODMN (1od2etE  g0igeN SN = (1488 19
(rher francial lehilhes - (13550 PLEeL] {0 3 (ILERE neIER - (160881
Totsi norrderiate fnancd
Labdvies - |1G644 11T (03415571 (R0E3T3N OLNITANG RIOAESN  IBRTAIS: - 3734613
Kt postion BEOEY (15956278 1EBOEEN  (TEOOVEN  ERATG  RIARSD) JOASEATE  1ESREND 17.MMTE3E

Derfvative cash flows
Dertvatives settled on a net basis

The tables below present the undiscounted contractual cash fhows of the Group's net derivative
positions based on their remaining contractual matunties:

31 December 2024

Less than i-3 -1 1-5 Over 5
1 month months months YEars years Total

Denvatives settled on a net

bass 1,668 1,527 (7,244) {43) - {4.092)
31 Decernber 2023
Less than 1-3 312 1-5 Over 5
1 month manths maonths VA yoas Total
Derivatives settled on a net
baus {26) {548} {1,443) (42} - 2,0604
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

442 Liguidity risk (Continued)

350 | @prnzant

Derivative cash flaws (Continueadl
Derivatves settied on @ gross basis

The tables below present the undiscounted contractual cash flows of the Group's gross derivative
positions based on their remaining contractual maturities:

31 December 2024

Less than 1-3 312 1-5 Over 5
1 month months manths yEars VEars Total
Derivatives settled on a
grens basis
— Cash inflow 795,257 551,217 1.401.479 95,497 5584 2849034
— Cash outflow (799,152} (551.362) (1.385.804) (94,586) (5.115) (2,837,019}
Total (3,895) {145) 14,675 211 169 12,015
31 December 2023
Less than 1-2 3-12 1-5 Ower 5
1 month monihs manihs YEars years Totad
Derivatives seifled on a
Qross bass
— Cash inflow 4GB, B6T 343,763 753,701 52,155 828 16159314
— Cash outflow (472545  (344,648) (753.B86)  (49.783) 1464] (1,621,325
Total (3,678 |BES) [185) 1,373 354 (2,011)

Off-balance sheet items

The off-balance sheet items prmanly include loan commitments, bank acceptances, credit card
commitments, letters of guarantee and guarantees and letters of credit. The tables below summanze
the amounts of credit commitments by remaining maturity, Financial guarantees are also included
below at notional amounts and based on the earliest contractual maturity date.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.2 Liquidity risk (Continued)

Off-balance sheet items (Continued)

31 December 2024

Less than 1-5 Cver
= . 1 year years 5 years Total

Loan commitments 41,341 91,032 111,380 243,753

Bank acceptances 1,127,316 - - 1.127.316

Credit card commitments 883.311 - - 883,311
Letters of guarantee and

guaramtees 206,900 170,985 22,035 399,920

Letters of cradit 183.032 37.019 - 220,051

Total 2,441,900 299,036 133,415 2,874,351

31 December 2023
Less than 1-5 Chver

1 year years 5 years Total

Loan commitments 100,012 108,100 157,735 365,847

Bank acceptances 1,024,150 - - 1,024,150

Credit card commitments 873,029 - - 873,029
Letters of guaraniee and

guarantees 177,954 174,552 21,409 373915

Letters of credit 196,217 22,257 350 218,824

Tatal 2,371,362 304,909 179,494 2,855,765

44.3 Market risk

Market rsk represents the potental loss arising from changes in market rates of interest and foreign
exchange, as well as commadity and equity prices. Market nisk arises from both the Group's proprietary
positions and customer driven transactions, in both cases related to on-and of{-balance sheet actnities.

The Groyp 5 primarily exposed to interest rate risk through corporate, personal banking and treasury
operations. Interest rate nsk 5 inherent in many of the Group's businesses and this situation is common
among large banks, It fundamentally arises through mismatches between the maturity and re-pricing
dates of interest-earning assets and interest-bearing labilities,

Foreign exchange rate nisk s the patental loss related to changes in foreign exchange rates affecting
the transiation of foreign currency denominated assets and liabilities. The risk of loss results from
movernents in foregn currency exchange rates
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)

The Group & also exposed 1o commodity risk, primarily related 10 godd and other precious metals. The
nsk of loss results from maovements in commadity price, The Group manages the risk related to gold
price together with foreign exchange rate nsk,

The Group has determaned that the levels of market nsk related to changes in equity prices and
commaodity prices other than gold, with respect to the related exposures in its trading and investrment
portiolios, are iImmaterial

Segregation of Trading Book and Banking Book

In accordance with the requirements of the Capital Rules for Commercial Banks (2023 No. 4 of the
WFRA) issued by the NFRA, the Group manages market risk separately by segregation of trading book and
banking book, The trading book s comprised of financial instruments, foreign currency and commodity
positions held lar trading or risk hedging. Amy other positions are included in the banking book.

Market Risk Management for Trading Book

The Group manages market risk in the trading book through methodoiogies that include stress testing,
Value at Risk (VaR), monitoring and management of established limits, sensitivity analyss, duration
analysis and exposure analysis

Based an changes in the external market and business operations, the Group farmulates annual financial
market business risk management strategy, and further clarifes the admission standards and specific
management requirements 1o be followed for bond trading and derivatives trading. Meanwhile, the
Group establishes market risk exposure limits for the trading book, measuring and moniterning the risk
limits through the market nisk management system.

The Bank has adopied an historical simulation method, with a confidence level of 99% based an
holding period of 1 day and historical data for 250 days to calculate the VaR of the trading book,
which includes the Head Office, domestic branches and overseas branches. Based on the differences
between domestic and overseas markets, the Bank selected applicable parameters for model and risk
factors in order to reflect the actual market risk levels. The Bank verified the acouracy and reliability
of market rsk measurement models through data analysis, parallel modeling, and back-testing of the
market risk measurement models.

35z @EnEsny
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Market Risk Management for Trading Book (Continued)
VaR Analysis for the Trading Sook

Bank
2024
At the end
Mote of the year Average  Maximum Minimum
Interest rate risk &0 53 136 30
Exchange rate risk (1% 96 377 516 59
Commadity risk 12 22 37 11
Owerall WaR 99 373 508 B3
Bank
2023
At the end
Note of the year Average Maximum Minimurm
Interest rate risk 37 63 102 B
Exchange rate risk (1) 252 236 327 120
Commaodity risk 14 32 42 14
Overall VaRi 249 Zdb 347 142

(1} VaR related io gald 5 recogmized as a compenent of foreign exchange rafe risk,

The Bank calculates ViaR for its trading book (excluding AMB foreign currency setthement contracts with
customers under relevant regulations). The Bank conducts stress testing for its trading book quarterly.
The specific areas subject to this testing include the major areas of exposure, such as bonds, interest
rate derivatives, lareign exchange derivatives and preciaus metal. The stress testing wses a range of
scenarios to asiess the potential impact on profit and loss,

Market Risk Management for Banking Book

The Group manages market risk related o the banking book by consistently applying technigues across
the Group that include expasure limit managerment, stress testing, scenano analysis and gap analysis,

fnterest Rate Risk Managemenr

Interest rate risk refers to the risk that the adverse changes in interest rate levels and maturity structures
will cause the economic value of the banking book or overall incorme ta suffer losses. The Group’s book
interest rate risk mainly comes from the mismatch of maturity ar repricing perods of interest-sensitive

assets and liabilities in the Group®s book and the inconsistent changes in the benchmark interest rate
an which assets and liabilities are based.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Market Risk Management for Banking Book (Continued)
Interest Rate Risk Management (Continued)

Since the People’s Bank of China’s RME Loan Prime Rate (LPR) reform, the Group has implemented
relevant policies in accordance with regqulatory requirernents, promoted business system transformation,
modified system loan contracts, improved inteérnal and external inferest rate pricing mechanisms,
strengthened staff training for branches, comprebensively promoted LPR apphcations, and basically
realized the entire system and the entire process of loan pricing application of LPR pricing. After the
People's Bank of China reforms LPR, the connection between the benchmark interest rate on loans
and the market interest rate will be closer, and the frequency and amplitude of valatility will increase
relatively. To this end, the Group strengthened the monitering and prejudgment of the external interest
rate environment, adjusted internal and external pricing strategies in a timely manner, optimized the
asset and lability preduct structure and maturity structure, and proactively adjusted the risk structure
to reduce the economic value and overall impact of interest rate changes and the adverse impact of
earnings, During the reporting period, the Group's interest rate risk level was generally stable, and
all guota indicators were controdled within the scope of regulatory requirements and management
objectives.

Foreign Exchange Rate Risk Management

Foreign exchange rate risk relates 1o the mismatch of foreign currency denominated assets and
liabilities, and the potential loss related to changes in foreign exchange rates, which largely arises
through operational activities.

The Graup performs manitoring and sensitivity analysis of fareign exchange rate risk exposure, manages
the mismatch of forewgn currency derominated assels and habilities 1o effectively manage foreign
exchange rate risk exposure within acceptable limits,

Market Risk Exposure Limit Management

Market sk exposure limits of the Group are classified as either directive limits or indicative limits,
including postion limits, stop-loss limits, VaR limits, and stress testing limits,

The Group & committed to continuous improvernent of its market risk exposurne limit management. The
Group establishes exposure imits reflecting its nsk appetite and continuousty refines the categorization of
market nsk exposure limits. Further, it regularly momitors, reports, refines, and implements improvements
to the market nisk exposure limit process.

Foreign exchange rate risk

The Group primarly conducls its business activities in RMB, with certain transactions deneminated in
USD, HED and, to a lesser extent, other currencies.

a5 @EInEany
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Foreign exchange rate risk (Continwed)

The composition of all financial assets and liabilities at the end of each reporting period analyzed by
currency is as follows:

31 December 2034
Other
usp HKD  cwrrencies
(AMB (RME (RMB
AME  equivalent] equivalent) equivalent) Tatal
Cash and balances with central banks 2,016,139 74,140 1127 37,046 2,134,452
[reposits with banks and piher finanial institutions 433,544 64,693 ERE ) 10,587 571,956
Placemants with snd loars 2o banks and ather
financial institutions 218,796 3 61,589 16,660 528,767
Derratve fnancial assets 56,054 1M 3,039 1,856 65.920
Fnanial assets held under resale agreements 1,368,311 1,250 = = A1AMS5M
Loans and advances to customers 13,556,818 184,576 49,819 85390 13977013
Financial assats at f=r valoe through profit or loss 435,828 13,931 1,362 1,185 513,306
Dbt Frstrumeent amestments at ameetized gost 9.789.420 90,346 18,260 807 9905633
Otfser debit instrument and other eguity
investments &1 falr value theough other
tomprehensive moome 3,100,343 176,412 1513 51,886 3430164
Dthet financial assets 208,116 47,315 1838 1,552 260,021
Teaal finangial assety 41,255,360 1,080,386 145,049 274,768 42,759,803
Bargwangs from central barics (847,324} = - - [Ba7.324)
Deposits from banks and otber financal institutions— (4,608,053) {33,323) {27,649 (337)  (4,667.561)

Placerrents from banks and ather financial rtitutions {96108 (199,089) {48,117 [20,714)  [364,022)

Fnancial liabikies at fair value through prodit or loss {15,478} - (353 - (15,841
Dertvative financial lishiities {50,083} 4,348) {1,776) 11,939) (58,146)
Firancial assats sold under repurchase agreements (547 436) (13,782) - (14447 [815.725)
Due to customens (29,576,531} (3840800 (196,540) (168,726) (30,305,357)
[iebt secunties issued (2,344, 64} {257.581) [38.011) (37.272)  {2.678.509)
Cibstr financial kabilities {158,981} {18,759} (2,153) {2,289) [222,002)
Total fnancial liabilities (38,320,673) (891,081}  (315,608) (£45,124) (35,774,487
Nt on-bielance sheet position 1,832,8% 180,224 {166,509 19,545 2,985,316
Het natignal amount of derivaties 138,761 {126,519} 197,711 [36,%54) 172,999
Lagn commitmints 2nd finandial quarariee contracts 1,561,743 13,757 Eil 80219 2874351
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

44 Financial risk management (Continued)

44.3 Market risk (Continied)

356 |@EnEsany

Foreign exchange rate risk (Continued)

The composition of all financial assets and labilities at the end of each reporting period analyzed by

currency is as follows: (Continued)

31 December 033
Other
usD HED CUMENCES
{RnE (RMB (RMB
RMB  equvalentl  equnalentl  equhalentl  Totl
Cash and balances wilh cerral banks 1817659 75,462 14315 17 487 2922 047
Depasits with banks and cther finantial institutions 52425 3,106 3914 89531 1,080.078
Placerments wath and loans 10 banks and ather
financial institutions 273973 176,506 51247 13,665 515,181
Dernative financial assats 16718 25 1848 1591 AT
Finandial assets held under resale agreements 1,808, 550 - - - 1,608,559
Loans and advances % cus1omers 21,190,871 367,1% £8.560 105130 21,731,764
Financial sgssty at fai value through profit o loss 528,956 15,633 1453 1,365 54T 407
Detort imstrument imvessments at amonized oost 8,315,508 117,301 14,656 5790  B4e325%
Other dabt irdtrument ared ather squity
imvestments at fair valug thiough other
compeehansne income 1LETIN12 257141 11,189 63503 220805
_Other financid ass¢1s 125,292 04z EL LTI
Total finanoal assets 37,816,073 1,056,580 198,286 0635 39441873
Barrowings from central banks (1,126, 043} - = (00200 (0,127,065
Deposits from banks and gther financial institubgns — (3,577.419) (30,4300 (23,448 2200) (3653497
Flacernents from banks and other frandal instiutions (58,152 (104.480) (56,7100 (31308)  (382.290)
Financial ibilities 2t fair vabue through profit o loss (12,276 - {321y - {12,557)
Derrvatve financal habibties {#0,395) 2.315) {1,500 (3,600 {27 81T)
Finanoial gssets sofd umder repurchase agreaments {1.216) (83,654) = {9651) 1100,521)
Due b cusiomens (28.200.270) (483636 458420 (16BE70) 128896468
Dbt securition maued (1,995,351} (231,691} 134,002 (4877 (2,295921)
Otier fingncial lisbdibes {139,636} (17,544} {1,171 {1,643) {155,954
Total financial abilnies {35,166, 804 {1,073 800} {163,001} (234,56%) {36.658.174)
Mt an-balance sheei position 1,745,269 (16,930 14,715} 56,070 278374
Met nabonal amaount of demvaties 132,338 20,198 26,915 {60.272) 119,679
Loan commitments and financial guarantee contracts 1580632 75} 13818 44063  LBSSTES
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Foreign exchange rate risk (Continwed)
The table below indicates the potential effect on profit before tax and other comprehensive income
arising from a 5% appreciation or depredaton of RMB spot and forward foreign exchange rates

against a basket of all ather currencies on the net positions of foreign currency manetary assets and
liabilities and derivative instruments in the consolidated statement of financial position of the Group,

31 Decamber 2024 31 Decembar 2073
Othar Orther
Profit comprehensive Profit  comprehensive
before tax income before tax Income
5% appreciation 519 238 {1,368 in
5% depreciation (519) {238} 1.368 (341)

The effect on profit before tax and other comprehensive income is calculated based on the assumption
that the Group's foreign currency sensitive exposures and foreign currency derivative instruments
net posation at the end of each reporting persod remain unchanged. The Group mitigates Iis foreign
exchange rate risk through actve management of its foreign currency exposures and the appropriate
use of derfvative instruments, based on management expectation of future foreign currency exchange
rate mavements. Such analyss does not take into account the correlation effect of changes in different
foreign currencies, nor any further actions that could be taken by management to mitigate the effect
of foreign exchange differences. Therefore, the sensitivity analysis above may differ from actual results
occurring through changes in foreign exchange rates,

interest rate risk

The Group®s interest rate risk anses from the mismatches between contractual maturities or re-pricing
dates of interest-generating assets and interest-beanng liabilities, as well as the inconsistent variations
in the benchmark interest rate on which the assets and liabilities are based. The Group’s interest-
generating assets and nterest-bearing liabilities are primarnily denommated in RME. The PBOC stipulated
the benchmark interest rate for RMB deposits. The deposit interest rate floating ceiling was remaved
by the PBOC with effect from 24 December 2015 for commercial banks. Since 16 August 2019, the
PBROLC established LPR to replace RME benchmark interest rates for lpan as a pricing benchmark of
new loan whereby financial mstitutions are in a position to price their loans based on commercial
and market factors.

The Group manages its interest rate risk by

—  Strengthen the pre-judgment of the situation and analyze the macroeconomic factors that may
affect the LPR intergst rate, the benchmark deposit interest rate and the market interest rate;

—  Strengthen strategy transmission and optimize the repricing term structure of interest-earning
assets and interest-bearing lablities;

—  |mplerment limit management to control the impact of inferest rate changes on the economic
value and overall income of banking books within the imits.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Interest rate risk (Conninued)

The tables below summarize the contractual maturity or re-pricing date, whichever is earlier, of the
Group's financial assets and liabdlities at the end of each reporting pericd:

31 Decamber 2024
Nan-
Less than 1 1-3 3-12 15 Over5 interest
manth months months yoans years  bearing Total
Cash and balances with central
banis 1,911,637 - 14,910 - - 200905 2134452
Deposits with banks and ather
financial institutices 195,748 17319 135,531 16,133 - 5815 571,956
Flatements wath and koans 1o
barikcs and czher financial

institutions 279,108 52438 184,040 24,059 1,631 340 524,767
Dermatiye finanoal assats - - - - = 65920 §5,920
Fnandial assets hefd under resale

FFREMENTS 1,348,509 1,116 1,050 - - 4296 1371.5N
Loans and advances o Customers 5.348,957 4589977 11485712 940,824 198587 459936 13.977.013
Financial assets at fai value

throwgh profit o koss m 15,764 99,738 ALas8 177371 165688 513,306
Dbt instrument investments af

amoized cost 57,450 143,914 932207 1719950 5895133 15694% 9.905.633

Qther debd irstrument and ciber
equity Investments 31 fair value

through other compretensve
inoome 219,415 126,842 BAS,002 1,279,338  TO2429 37428 3430164
Qther financial assets - - - = - 60,021 260,021
Total financial assats 9,364,141 5267970 15068450 5,036,832 7075251 957,158 42759803
Bortowings from central banks (116,910)  [167.237)  [551134) - = (1,043) (847324
Deposits from banis and other
financial instifutions (2,696,125) (7355470 (6541000  (S28.08%) (24.900) (28,805) (4.667.561)
Flaremenis from banis and other
financial irestibutions (128,355) [146,007) (746700 (94930  (L2s8) (3309  (3B4022)
Financial habities at {37 value
through geofitor koss - - (362) {215) - (15250)  (15.841)
Derivative financial liahikties - - - - - [58,46)  (5%148)
Financial assets sold under
repurchase agreements (193,156)  [19%,314) (230,065 - = {n1e0)  (615.735)
Duie 40 Qustomens. (14,084,590) (2,512,007) (5.578.773) (7609342}  (1,858) (518.678) (30,305.357)
Diebit securities asued (117,023)  (510,209) (1,2854938) (10544} (S40.023) (13.242) (2.678.504)
_Other finenicial lisbilibes = = = = - [222.007) (223002}
Total finangal hiabikities [17,346,168) (4,362.511) (53756910 (8.249,685) (569.079) (870,425 (357714487}
irenest rate gap (7582,017) 905459 6690839 (3,221857) 6,506,172 85730 1945316
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
interest rate risk (Continued)

The tables below summarize the contractual maturity or re-pricing date, whichever is earlier, of the
Group's financial assets and liabilities at the end of each reparting period: (Continued)

31 December 2023
Hon-
Les than 1 1=3 312 1-5  OverS  lerest
* maanth mianths months YEHS years  bearing Tocsd

Cash and balances with ceniral banks 2,673,701 - 10,524 - - s 2304
Depotits with banks and atker

financial instilutions 285,086 26,101 670,630 16,947 - 1252 108007
Placemonts with nd boars 50 banks

and pther fmancial instiutions 184,543 agB1e 2918 17,362 - 3538 Si6181
Dervvative financial assels . . - - - 487 24,873
Financial assets held under resale

afresmenly 1,792.438 10,303 1,476 - - 5,341 1,809,559
Loans and advances to customers 5377001 3BB0.201 11355552 821,120 467460 50352 21730766
Fnancial assets at fair valoe thiough

pecéit or loss 3,120 41,580 108,124 37471 718534 138597 547,407
Debt watrument vestments at

amoetied cosd B0,170 148,416 518,797 1488081 5077004 150,7A7 5463255
Citheer debt instrument and cther

pousty imestments at fai value

through ther comprehensive

Incame 20533 09528 SE5.B03  G6M4968 570793 M4X6 2203051
Otheer finanial amsts - - - - - 143663 143663
Teaal financial assets 10486682 43540538 13462884 3905951 6340800 70633 39441872
Borowngs from central baris 120,354 (77,0110 [B16,T14) = = 1280 10,127,068
Bepersats from banks and ather

financial instilutions (2554.534) (3442300 (S0537T)  (223744)  (7ADQ) (18,208 (3653490
Placements rom banks and gther

financial institutions (V7,160 (133,058 (103948 2873 23 7 (30820 (382.290)
Fnangial lisbdities at fair valpe

through profit or less (B - (321} (208 - (1een  asen
Dermvative fnandial lizbdites - - = N - @Qign @nam
Financial assats sold ynder

respurchass sgreements [18,650) (40398} (40,715 - - meE  (100521)
D to customers (49781620 (1,774,062 (4486 867) (7.232534) (76500 [450.173) (26808 468
Dhebd securities issued (V75,1ET1 (536,037} [997.362)  (BS,150) (4B4.576) (12,508) (2.295921)
(Oitiver financial kabilities - - - - - (159294  (159.994)
Total fnangial liabiities (17,084,193) (3,004,002 (6911.554) (7.548.311) (5023631 (MD6,755) (36,658,174
Infenest rate gap [7497.507) 1359936 6.551330 (35523600 5838437 03878 2783004

Annial Repon 2024 359

481/531



EDINETOOOO
O0O00000000000(Ee24593)
Oooooooa

Motes to the Consolidated Financial Statements

Foe the year ended 31 December 2024
{mouwnts m millions of Renmandi, unléss atherksts dated)

IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.3 Market risk (Continued)
Interest rate risk (Conninued)

The following table ilustrates the potential pre-tax impact, of a parallel upward or downward shift
of 100 basis points in relevant interast rate curves on the Group's net interest income and other
comprehensive income far the next twelve manths from the reporting date, based on the Group's
positions of interest-earning assets and interest-bearing liabilities at the end of each reporting period.
Thes analysis assumes that interest rates of all maturities move by the same amount, and does not
reflect the potential impact of unparalleled yield curve movements

The sensitivity analysis on net interest incame is based on reasonably possible changes in interest rates
with the assumption that the structure of financial assets and financiad liabilities held at the period end
remaing um;hang:e-d_ and does not take changes in customer behavior, basis risk or any prepayment
options on debt securities into consideration,

The sensitivity analysis on other comprebensive income reflects only the effect of changes in fair
value of those linancial Instruments classified as other debt nstrument imestments and other eguity
investments at fair value through other comprehensive income held, whase fair value changes are
recorded as an element of other comprehensive incame.

31 Decamber 2024 31 December 2023
Met Other Met Other
interest comprehensive interest  comprehenshye
i income income income incoame
+100 basis paints (43,851) 195,502) (35,951} (69,135)
-100 bass points 43,851 95,502 35,951 60,135

The assumptions do not reflect actions that might be taken under the Group's capital and interest
rate risk management policy to mitigate changes 1o the Group's interest rate risk. Therefore the above
analysss may differ from the actual situation.

In addition, the presentation of interest rate sensitivity above is Tor illustration purposes only, showing
the potential impact on net interest income and other comprehensive income of the Group wunder
differant parallel yield curse movements, relative 1o their pesition at perod-end, excluding the derivative
pasitions,

44.4 Country risk

Country risk represents the nsk due to changes and incidents occurred in the economy, politics and
saciety of a speaific country ar region, wiich results in the debtars in that country or region incapable
of or unwilling 1o pay their debts owed 10 the Bank or otherwise leads to business |losses or other
lesses to the Bank in that country of region,

According 1o the regulatory requirements of NFRA, the Bank managed country risk through tools and
approaches such as country risk rating, limit approval, exposure analysis and stress testing. Meamwhile,

we made adequate, reasonable and prudent provision for country risk in accordance with regulatory
requiraments.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
44 Financial risk management (Continued)
44.5 Insurance risk

The Group engages in ils insurance business primasily in Chinese maintand. Insurance risk refers to
the financial impact resulting from the unexpected occurrence of insured events. These rsks are
actvely managed by the Group through effective sales management, underwnting control, reinsurance
management and claim management. Through effective sales management, the risk of mis-selling could
be reduced and the accuracy of information used for underwriting is improved. Through undenwriting
control, risk of adverse selection could be reduced and moreover differential pricmg policy based on
the level of each kind of risk could be utilized. Through reinsurance, the Group's insurance capacity
could be enhanced and targeted risks could be mitigated. Effective claims management iz designed
to ensure that insurance payments are centrolied according o established criteria.

Unicertainty in the sstimation of future benefit payments and premium receipts for long-term life
insurance contracts arises from the unpredictabality of long-term changes in overall fevels of mortality,
The Group conducts experience analysis of maortality rate and surrender rate, in order 1o improve its
risk assessment and as a basis for reasonable estimates.
45 Capital management

The Group's capital management objectives are as follows:

= maintain an adequate capital base 1o support the development of its business;

— suppart the Group's financal stability and prafitable growth;

—  allocate capital through an efficent and risk based approach to optimize risk-adjusted return 1o
sharehalders; and

— safeguard the long-term sustainability of the Group's franchise so that it can continue to prowids
sufficient shareholder returns and benefits for other stakeholders.

In April 2014, the NFRA officially approved the Group to adopt advanced capital management approach,
Within the scope of the approval, the internal Ratings-Based approach is adopted to Credit Risk-weighted
Assets for both retail and non-retail risk exposures, and the Standardized approach for both Operational
Risk-wighted Assets and Market Risk-weighted Assets. In January 2017, the NFRA has officially approved
the Group to adopt the Internal Maodels approach to measure its Market Risk-weighted Assets for gualified
risk exposures
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

45 (Capital management (Continued)

The Group calculates the capital adequacy ratio in accordance with “Capital Rules for Commearcial Banks”
and its relevant provisions issued by the WFRA since 1 January 2024, Regulatory requirernents for capital
adequacy ratio of commercial banks includes, amang other things, requirements for minimum capital,
capital conservation buffer, additional capital surcharge for systemically imporiant banks, countercyclical
buffer and Fillar Il capital as follows:

—  minimum regulatory requirements for Commaon Equity Tier-one Capital Adequacy Ratio, Tier-one
Capital Adequacy Ratio and Capital Adequacy Ratio are 5% ,6% and 8%, respectively;

— capital conservation buffer requires additional 2.5% of Common Equity Tier-one Capital Adequacy
Ratia;

— additional capital surcharge for systemically important banks requires additiornal 1% of Camman Eguity
Tier-one Capital Adequacy Ratio;

—  should the regulators require countercyciical buffer under particular circumstances or regulators impose
additional Pillar 1| capital requirements for specific banks, these requirements shall be met within the
specified time limits.

Capital adeguacy and the utilization of requlatosy capital are closely monitored by the Group's managerment
in accordance with the guidelines developed by the Basel Committes and relevant regulations promulgated
by the NERA. Required information related 1o capital levels and utilization is filed quarterly with the NFRA.

Thee Group's capital adequacy ratio calculated in accordance with the " Capital Rules for Commaercial Banks”
issued by the MFRA as at 31 December 2024 is as follows (the data as at 31 December 202 3 was not restated):

31 December 31 December

Notes 2024 2023

Common Equity Tier-one Capital Adequacy Ratio i1 11.42% 10.72%
Tier-one Capital Adeguacy Ralio [5H] 13.63% 1287%
Capital Adequacy Ratia i) 18.19% 17.14%
Common Equity Teer-one Capital (23 2,592,674 2,409,743

Deductible ftems from Common Equity Tier-one

Capital (33 (10,369) (14,803}
Met Common Equity Ter-one Capital 2,582,305 2,394,940
Additional Tier-gne Capatal (4} 499,559 480,009
Met Tier-one Capital 3.081.864 2,874,949
Ties-two Capatal (5) 1.030,789 953,222
Met Capital 4,112,653 3.8281M
Risk-weighted Assets () 22,603,866 22,338,078
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
45 Capital management (Continuead)

As of 31 December 2024, the Group's Commaon Equity Tier-one Capital Adeguacy Ratio, Tier-one Capital
Adequacy Ratio and Capial Adequacy Ratko all meet the reguirements set forth in the Capital Ruwles for
Commercial Banks and other relevant regulations. For more information regarding capital, please refer to
the 2024 Pilar 3 Report published by the Bank on official website.

Pufsuant to the “Capital Rules for Commercial Banks":

{1} The scope of consolidation related to the calculation of the Group's Capital Adeguacy Ratios includes
Domestic Institutions, Overseas Institutions and affiflated financial subsidiaries specified in the Regulation.

The Common Eguity Tier-one Capital Adequacy Ratio is calculated as Net Comman Equity Tier-one
Capital divided by Risk-weighted Assets. The Tier-one Capital Adeguacy Ratio is calculated as Net Teer-
one Capital divided by Risk-weighted Assets. The Capital Adeguacy Ratio i caleulated as Met Capital
divided by Risk-weighted Assets,

{2} The Group’s Common Equity Tier-one C.‘q:l'stal includes: nrdlnar!,r share capital, capital resene (subject
to regulatory limitations), surplus reserve, general reserve, retaimed earnings, accumulated other
comprehensive income and non-contredling interests (to the extent permitted in the Cammen Eguity
Tier-one Capital under the Regulation),

{31 The Group's Deductible items from Commaon Equity Tier-ane Capital include: other intangible assets
{excluding land-use rights), and Common Equity Tier-one Capital investments made im financaal
institutions over which the Group has control but are outside the regulatory consolidation scope for
the Capital Adeguacy Ratios calculation,

{d)  The Group®s Additional Tier-one Capital includes; other eguity instruments ssued and non-contralling
interests {lo the extent permitted in the Additional Tser-cne Capital definition under the Regulation),

{5} The Groups Tier-two Capital includes: Tier-tweo capital instruments and related premium (to the extent
dllowed wnder the Regulation), excessive allowance for impairment losses, and mincfity Interasts (to
the extent permatted in the Teer-two Capital definition under the Regulation).

{6) Risk-weighted Assets include Credit Risk-weighted Assets, Market Risk-weighited Assets and Operational
Risk-weighted Assets,

46 Fair value of financial instruments
The majority of the Group's assets and liabilities in the consolidated statement of financial position are
financial assets and financial liabilities, Fair value measurement of non-financial assets and non-financial
liabilities does not have a material impact on the Group's financial position and operations, taken as a whole,

The Group does not have any finanoal assets or financial liabilities subject to non-recurring fair value
measuremants for the years ended 31 December 2024 and 31 Docember 2023,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
46 Fair value of financial instruments {Continued)
46.1 Valuation technigue, input and process
The fair value of the Group’s financial assets and financial iabalities are determined as follows:

— If waded in active markets, far values of financial assets and financial liabilities with stamdard
terms and conditions are determined with reference to quoted market bid prices and ask prices,
respectively;

—  Ifnot traded in active markets, fair values of financial assets and financial lizbilities are determined
by using valuation technigues. These valuation techniques include the use of recent transactian
prices of the same or similar instruments, discounted cash flow analysis and generally accepted
pricing micdels.

The Group has established an independent valuation process for financial assets and financia! labilites,
The Financial Accounting Department of head office establishes the valuation models for financial
assets and financial habllities of head office and its branches in China and Independently implements
the valuation on a regular basis; and the Risk Management Department is responsible for validating
the valuation model, the Operations Depariments records the accounting for these items. Overseas
branches and sub-branches designate departments or pevsonnel that are independent from the front
trading office to perform wvaluation in accordance with the local regulatory requirements and their
own department settings.

The Board of Directors shall be responsible for establishing and improving the internal contrel system
related to the valuation of financial instruments and approving valuation policies,

For the years ended 31 December 2024 and 31 December 2023, there were no ugnificant changes
in the valuation technigues of inputs used W determing fair value Measurements

46.2 Fair value hierarchy

The tevel in which fair value measurement s categorized 15 determined by the level of the fair value
hierarchy of the lowest level input that is significant to the entire fair value measurement;

Level 1: fair value measurements are those derved from quoted prices (unadjusted) in an active
market for identical assets or liabilities;

Level 2: fair value measurements are those denved from inputs other than quoted prices Included
within Level 1 that are observable for the assets or liabilities, either directly or indirectly; and

Level 3: far value measurements are not based on observable market data.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments {Continued)

46.3 Financial assets and financial liabilities not measured at fair value in the consolidated
statement of financial position

The tables below summarize the carrying amounts and fair values of those financial assets and financial
liabilities not measured in the consolidated statement of financial position at their fair value. Financial
assets and financial liahilities far which the carrying amounts approximate fair valee, such as balances
with central banks, deposits with banks and other financial institutions, placements with and loans
to banks and other financial nstitutions, financial assels held under resale agreements, loans and
advances to customers, receivable from the MOF, special government bond, barrowings from central
banks, deposits and placements from banks and other financial mstitutions, due to customers, financial
assets sold under repurchase agreements and certificates of deposit issued, interbank certificate of
deposits 1ssued and commercal papers issued are not included in the tables below.

31 December 2024

Carrying
amount Fair value Level 1 Lavel 2 Level 3

Fimancial assets
Dbt instrement
investments at amortized
cost (excluding
recervable from the MOF
and special govemment
band] 9,463 400 10,199,648 73,827 10,074,667 51,154

Financial liabilities
Bonds ssued 690,922 723,294 40,118 683,176 -

31 Decernber 2023

Carrnng
amaount Fair value Lewel 1 Level 2 Level 3

Financial assels
Debt instrument
investmants at amartized
cost fexcluding
recervable from the MOF
and special government
band] B.028,554 B,296,564 12433 8,161,452 62,679

Financial liabilities
Bonds ssued 627615 624,941 45,222 579,719 -
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments (Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position

The tables below summarize the fair values of the financial assets and financial liabilites measured in
the consolidated statement of financial posation at their fair value,

31 December 2024
level 1 level2  Level3 Total

Dervative fmancial asets

— Exchange rate derwatives - 60,832 - 60,832

— Inmterest rate dervatives - 3,500 - 3,500

— Precious metal derivatives and othess - 1,588 - 1,588
Subiotal - 65,920 - 65,920
Loans and advances to customenrs

= Dscounted bills and forfeiting = 1,817,338 = 1,817,338
Subtotal - 1,817,338 -  1,B17.338

Fimancial investment
Financial assets a1 faw value through

profit or ko
— Held for trading
Bonds 4,196 127,243 - 131,439
Precusus metal contracts - 20,967 - 20,967
Equity 174 - - 7,174
Fund and others 2,384 14,385 - 16,769
— Other financial assets at fair valug
through profit or loss
Bonds 2,212 178.611 2673 183,496
Equity T.640 3337 97,867 106,844
Fund and others - 20,628 23,358 43,986
= Finandial assets designated at fair value
thraugh prafit or loss
Bonds 631 = - 631
Subtotal 24,237 365171 123,898 513,306
Other debt instruments and other equity
nvesiments at fair value through
other comprehensve income
= Debn instruments
Bonds 237,583 3,172,686 - 3,410,269
Others - 8,340 - &340
— Equity instrumenis 1,085 a7 4,423 11,555
Subiotal 244668 3,181,073 4423 3,430,164
Total assets 268905 5439502 126,321  5.816,728
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments {Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position (Continved)

The tables below summarize the fair values of the financial assets and financial liabilities measured in
the consolidated statement of financial position at thesr far value, (Continued)

31 December 2024

E Level1  level2  Level3 _Total
Financeal kabdities at fair value through
profit or loss
Held for trackng
— Financial labilities related to precious
metats - (15,254} - {15,254}
Financial labilities dessgnated at fair
value through profit o loss
— Liabllsties of the controlled structuned
enfities - - (587) 5871
Subtotal - [15,254) (587) [15,841)
Derivative financial liabilities
= Exchange rate derivatives - (#6,098) - (46,098)
— Interest rate derivatives - (2,551) - {2,551)
— Precious metal dervatives and others - (9.437) - {9.497)
Subtotal - (58,146) B (58,148)
Dise 10 CusIomers
Due to customers measured at fair value
thrawgh profit or loss - (27,752) - (27.752)
Total liabilites - {101,152} (587) {101,739}
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments (Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position (Continued)

The tables below summarize the fair values of the financial assets and financial liabilites measured in
the consolidated statement of financial postion at their fair value, (Continued)

31 December 2023
Leval 1 Level 2 Level 3 Total
Derivative financial assets
— Exchange rate derwatives - 22,151 - 22,151
— Inmterest rate dervatives - 2,502 - 21,502
— Precious metal derivatives and others - 220 - 220
Subtotal - 24,873 - 24,873
Loans and advances to customenrs
= Dscounted bills and forfeiting = 1,493,925 = 1,493,925
Subtotal - 1,493,925 - 1,493,925
Fimancial investment
Financial assets a1 faw value through
profit or ko
— Held for trading
Bonds 7,038 150,571 - 157,609
Precusus metal contracts - 15,487 - 15,487
Equity 1272 333 - 1,605
Fund and others 8175 8773 - 16,948
— Other financial assets at fair value
through profit or loss
Bonds 1,952 188,675 1813 192,440
Edyuity 7,403 8563 99,340 115,306
Fund and others 410 19,458 21,332 41,200
= Finandial assets designated at fair value
thraugh prafit or loss
Bonds T2 40 - 812
Subtoal 33.022 391,900 122,485 547,407
Other debt instruments and other equity
Invesiments at fair value through ather
Comprehensse ncome
= Debn instruments
Bonds 227807 1,958 688 = 2,186,493
Others - 9,192 - 9,192
— Equity instrumenis 2,968 - 4,398 7,366
Subiotal 230,775 1,967,878 4398 2,203,051
Total assets 263,797 3878576 126,883 4,269,256
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments {Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position (Continved)

The tables below summarize the fair values of the financial assets and financial liabilities measured in
the consolidated statement of financial position at thesr far value, (Continued)

31 December 2023
E Level 1 Level 2 level3 _Total
Financeal kabdities at fair value through
profit or loss
Heeld for tradkng
— Financial labilities related to
prECioLs matals - {11,987} - 111,987
Firancial labilties dessgnated at fair value
throwgh profit or loss
— Liabilstses of the controlled
struectured entities = - 15300 {530
— Others - {BOY - (80
Subtotal - {12,067 (530 {12,597
Dervative financial habilmes
— Exchange rate derivatives = {20,513) = (20.513)
— [nterest rate derivatives - {1,420 - {1,420
— Precious metal derivatives and others - (5,B84) - 15.884)
Subtotal - 278 - @181
Dug 10 customers
Due 1o customers measured o fas value
through profit or logs S Y. 1] = {8,742),
Total liahilities - (£8,626) (530) (49,156)

Substanbally all financal instruments classified within Level 2 of the fair value hierarchy are debt
investments, currency fonwards, currency swaps, interest rate swaps, curmency options, precous metal
contracts and structured deposit measured at fair value. Fair value of debt investments denominated
in RMB is determined based upon the valuation published by the China Central Depository & Clearing
Co., Ltd, Fair vatue of debt investments denominated in fareign currencies is determined based upon
the valuation results published by Bloomberg. The fair value of currency forwards, currency swaps,
inferest rate swaps, currency opons and structured deposit measured at fair value are calculated by
applying discounted cash flow analysis or the Black Schales Pricing Model, The fair value of precious
metal contracts that are related to the Group's trading activities is determined with reference to the
relevant observable market parameters. All uignificant inputs are observable in the mariet.
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
46 Fair value of financial instruments (Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position (Continued)

Level 3 financial assets of the Group mainly represented unlisted equity investments. As not all of
the inputs needed 1o estimate the fair value of these assets and liabilities are observable, the Group
classified these investmenmt products within Level 3 of the fair value measurement hierarchy. The
significant unabservable inputs related to these assets and liabalities are those parameters redating to
credit risk, boguidity and discount rate. Management has made atsumptions on unobservable inputs
based on observed indicators of impairment, significant changes in yield, external credit ratings and
comparable credit spreads, but the fair value of these underlying assets and liabilites could be different
fram those disclosed.

The reconciliation of Level 3 classified financial assets and financial liabilities presented at fair value
in the consplidated statement of Tinancial position is as follows:

2024

Other debt

instrument and

other equity

investments
Financial assets at fair value Financial
at fair value through other liabilities at fair
through profit comprehensive value through

or loss income profit or loss

1 January 2024 122,485 4,398 (5300
Purchases 21,548 - {1
Soltlementsdiposaleitransier out of

Level 3 {21,184) = 5
Total gaindloss) recognized in

— Profit or loss 1,049 - (56)

— Other comprehensive income - 25 -
31 December 2024 123,898 4,423 {587}
Change in unrealized profit or loss

for the year included in profit or

loss for assets/liabilities held at the

end of the year 179 - -
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

46 Fair value of financial instruments {Continued)

46.4 Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position (Continved)

The reconciliation of Level 3 classified financial assets and financial liabilities presented at fair value
in the consolidated statement of financial position is s Tollows: (Continued)

2023
Other debt
instrument and
other equity
imvestments
at fair value Financial liabilities
Financial assets at through other at fair value
fair value through comprehensive  through profit or
profit or loss income Ioss
1 January 2023 113,844 34m {248)
Purchases 24,498 901 (362)
Settlermenis/disposalsfiransier out of
Level 3 (15,621) = =
Total (losslgaln recognized in
— Profit or loss (236) (244) B0
— Other comprehensive income - 270 -
31 December 2023 122,485 4,398 1530)

Change im unrealized profit or loss
for the yvear included i profit of
loss for assetsdiakilities held at the
end of the year (34) - -

In Level 3 of the fair value hierarchy, total gains or losses included in profit or loss for the year are
presented in net gain on financial imvestrments (Note IV 4) of the consolidated statement of profit or loss,

47 Events after the reporting period
47.1 Profit appropriation

{1} A cash dividend at the dividend rate of 4.84% per annum related to the second tranche of
preference shares amounting to AME1,936 million (tax included) in total was approved at the
Board of Directors’ Meeting held on 14 February 2025 and was distributed on 11 March 2025,

{2} Animterest at the interest rate of 3.49% per annum related to the 2022-first tranche of perpetual
bonds of RMBSO billion amouniing to AMBT, 745 million in total was declared on 20 February
2025 and distributed on 22 February 2025,

{3)  Upon approval at the 2024 Third Extraordinary General Meeting, the Group distributed 2024
interim cash dividend of RMBO0,1164 (tax inclusive) per ordinary share, with a total amount of

AMB40, 738 mallicn (tax inclusive), to shareholders of ardinary shares on our registers of members
after close of the market on 7 January 2025,
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
48 Comparative figures

The Group adjusted certain comparative figures in notes 10 the consolidated financial statements o meet
the reporting requirements during this reporting period,

49 Statement of financial position of the Bank

As at 31 December

2024 2023
Assets
Cash and balances with central banks 2,133,890 2,921,494
Deposits with banks and other financial institutions 536,695 1,054,822
Precious metals 115,253 54,356
Placements with and loans to banks and other financial
irEstituti ons 612,521 600,339
Dervative financial assets 65,920 24,873
Financial assets held under resale agreements 1,364,302 1,807,717
Loams and advances to customers 23,884,470 21,637,777
Financial investments
Financial assets ai fair value through profit or boss 346,320 375,809
Debt instrument investments at amonized cost 9.870.492 8,432,020
Other debt instrument and other equity investments
at fair value through ather comprehensive income 3,292,912 2,105,474
Investment in subsidiaties 51,522 51,531
Investment in associates and joint ventures 4,323 2,151
Property and equipment 137,947 142,045
Deferred tax assets 147,104 159,899
Other assets 304,332 188,308
Tatal assets 42,868,003 39,558,615
Liahbilities
Borrowings. from central banks 847,324 1,127,068
Deposits from banks and other financial institutions 4,675,817 3,659,398
Placements from banks and other financial institutions 266,842 93,716
Financial habalities at fair value through profit or lass 15,254 12,067
Dervative financial liabilities 58,146 27,817
Financial assets sold undes repurchase agroements 600,578 95,345
Due to customers 30,304,622 28,897,264
Dividends payable 40,738 =
Debt securities issued 2,647,657 2,261,597
Other liabilites 350,511 323,634
Total liabilities 39,811,529 36,697,906
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

49 Statement of financial position of the Bank (Continued)

As at 31 December

2024 2023

Equity
Ordinary shares 349,983 349,983
Other eguity instruments 500,000 480,000
Preference shares 80,000 20,000
Perpetual bonds 420,000 400,000
Capital resene 173,215 173,226
Ciher comprehensive income 84,447 42,846
Surplus reserde 198,981 271,475
General reserve 524,641 448,479
Retained earnings 1,125,207 1,094,700
Total equity 3,056,474 2,560,700
Total equity and liabilities 42,868,003 35,558,615

Approved and authorized for issue by the Board of Directors on 28 March 2025,

Gu Shu = Wang Zhiheng
Chairman Vice Chairman
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IV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
50 Statement of changes in equity of the Bank
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Agricultural Bank of China Limited

Unaudited supplementary financial information

For the year ended 31 December 2024
(Amounts in millions of Renminbi, unless otherwise stated)

Independent auditor's report

To the shareholders of Agricultural Bank of China Limited
(Incorporated in the People’s Republic of China with limited liability)

Opinion

We have audited the consolidated financial statements of Agricultural Bank of China Limited (the “Bank”)
and its subsidiaries (the “Group”) set out on pages 1 to 201, which comprise the consolidated statement
of financial position as at 31 December 2024, the consolidated statement of profit or loss, the
consolidated statement of comprehensive income, the consolidated statement of changes in equity and
the consolidated statement of cash flows for the year then ended and notes to the consolidated financial
statements, including a summary of material accounting policies.

In our opinion, the consolidated financial statements give a true and fair view of the consolidated
financial position of the Group as at 31 December 2024, and of its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting
Standardsissued by the International Accounting Standards Board (“IASB”) and have been properly
prepared in compliance with the disclosure requirements of the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the International Code of Ethics for Professional Accountants (including International
Independence Standards) issued by the International Ethics Standards Board for Accountants (“IESBA
Code"), together with any ethical requirements that are relevant to our audit of the consolidated financial
statements in the People’s Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the

context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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Unaudited supplementary financial information
For the year ended 31 December 2024
(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of expected credit losses for loans and advances to customers

Refer to the accounting policy in “Note Il 8.5 Impairment of financial instruments, Note Ill 2
Measurement of the expected credit loss allowance”, and “Note IV 8 Credit impairment
losses, Note IV 17 Loans and advances to customers, Note IV 44.1 Credit risk” to the

consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

The Group uses an expected credit loss
(“ECL™) model to measure the loss allowance
for loans and advances to customers in
accordance with IFRS 9, Financial
instruments.

The determination of loss allowance for loans
and advances to customers using the
expected credit loss model is subject to the
application of a number of key parameters
and assumptions, including the credit risk
staging, probability of default, loss given
default, exposures at default and discount
rate, adjustments for forward-looking
information and other adjustment factors.
Extensive management judgement is
involved in the selection of those parameters
and the application of the assumptions.

Our audit procedures to assess ECL for
loans and advances to customers included
the following:

with the assistance of KPMG’s IT
specialists, understanding and assessing
the design, implementation and
operating effectiveness of key internal
controls of financial reporting over the
approval, recording and monitoring of
loans and advances to customers, the
credit risk staging process and the
measurement of ECL for loans and
advances to customers.

with the assistance of KPMG's financial
risk specialists, assessing the
appropriateness of the ECL model in
determining loss allowances and the
appropriateness of the key parameters
and assumptions in the model, which
included credit risk staging, probability of
default, loss given default, exposure at
default, adjustments for forward-looking
information and other adjustments, and
assessing the appropriateness of related
key management judgement.
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Agricultural Bank of China Limited

Unaudited supplementary financial information

For the year ended 31 December 2024

(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of expected credit losses for loans and advances to customers (continued)

Refer to the accounting policy in “Note Il 8.5 Impairment of financial instruments, Note Ill 2
Measurement of the expected credit loss allowance”, and “Note IV 8 Credit impairment
losses, Note IV 17 Loans and advances to customers, Note IV 44.1 Credit risk” to the

consolidated financial statements.

The Key Audit Matter

How the matter was addressed in our audit

In particular, the determination of the loss
allowance is heavily dependent on the
external macro environment and the Group’s
internal credit risk management strategy. The
ECL for corporate loans and advances are
derived from estimates including the historical
losses, internal and external credit grading
and other adjustment factors. The ECL for
personal loans are derived from estimates
whereby management takes into
consideration historical overdue data, the
historical loss experience for personal loans
and other adjustment factors.

for key parameters involving judgement,
critically assessing input parameters by
seeking evidence from external sources
and comparing to the Group’s internal
records including historical loss
experience and type of collateral. As part
of these procedures, we assessed
management’s revisions to estimates
and input parameters by comparing with
prior period and considered the
consistency of judgement.

comparing the macroeconomic forward-
looking information used in the model
with market information to assess
whether they were aligned with market
and economic development.

assessing the completeness and
accuracy of data used in the ECL model.
For key internal data, we compared the
total balance of the loans and advances’
list used by management to assess the
ECL with the general ledger to check the
completeness of the data. We also
selected samples to compare individual
loan and advance information with the
underlying agreements and other related
documentation, to check the accuracy of
data. For key external data, we selected
samples, to check the accuracy of data
by comparing them with public
resources.
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Agricultural Bank of China Limited

Unaudited supplementary financial information

For the year ended 31 December 2024

(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of expected credit losses for loans and advances to customers (continued)

consolidated financial statements.

Refer to the accounting policy in “Note Il 8.5 Impairment of financial instruments, Note Ill 2
Measurement of the expected credit loss allowance”, and “Note IV 8 Credit impairment
losses, Note IV 17 Loans and advances to customers, Note IV 44.1 Credit risk” to the

The key audit matter

How the matter was addressed in our audit

Management also exercises judgement in
determining the quantum of loss given default
based on a range of factors. These include
the financial situation of the borrower, the
security type, the seniority of the claim, the
recoverable amount of collateral, and other
repayment sources of the borrower.
Management refers to valuation reports of
collateral issued by qualified third party
valuers and considers the influence of
various factors including the market price,
status and use when assessing the value of
collaterals. The enforceability, timing and
means of realisation of collateral can also
have an impact on the recoverable amount of
collateral.

for key parameters used in the ECL
model which were derived from system-
generated internal data, assessing the
accuracy of input data by comparing the
input data with original documents on a
sample basis. In addition, we involved
KPMG's IT specialists to assess the
logics and compilation of the loans and
advances’ overdue information on a
sample basis.

evaluating the reasonableness of
management’s assessment on whether
the credit risk of the loan and advance
has, or has not, increased significantly
since initial recognition and whether the
loan and advance is credit-impaired by
selecting risk-based samples. We
analyzed the portfolio by industry sector
to select samples in industries more
vulnerable to the current economic
situation and selected samples from
borrowers with potential credit risk. For
selected samples, we checked loan
overdue information, making enquiries of
the credit managers about the borrowers
" business operations, checking
borrowers’ financial information and
researching market information about
borrowers’ businesses, to check the
credit risk status of the borrower, and the
reasonableness of the loans’ credit risk
stage.
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Agricultural Bank of China Limited

Unaudited supplementary financial information

For the year ended 31 December 2024

(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of expected credit losses for loans and advances to customers (continued)

Refer to the accounting policy in “Note Il 8.5 Impairment of financial instruments, Note Ill 2
Measurement of the expected credit loss allowance”, and “Note IV 8 Credit impairment
losses, Note IV 17 Loans and advances to customers, Note IV 44.1 Credit risk” to the

consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

We identified the measurement of ECL of
loans and advances to customers as a key
audit matter because of the inherent
uncertainty and management judgement
involved and because of its significance to
the financial results and capital of the Group.

evaluating the reasonableness of loss
given default for selected samples of
corporate loans and advances to
customers that are credit-impaired, by
checking the financial situation of the
borrower, the security type, the seniority
of the claim, the recoverable amount of
collateral, and other repayment sources
of the borrower. Evaluating management
's assessment of the value of any
collateral, by comparison with evaluation
result based on the category, status, use
of the collateral and market prices. For
valuation reports of collateral issued by
qualified third party, we evaluated the
competence, professional quality and
objectivity of the external appraiser. We
also evaluated the timing and means of
realisation of collateral, evaluated the
forecast cash flows, assessed the
viability of the Group’s recovery plans;
based on the above work, we selected
samples and assessed the accuracy of
calculation for loans and advances’
credit losses by using the ECL model.
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For the year ended 31 December 2024
(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of expected credit losses for loans and advances to customers (continued)

Refer to the accounting policy in “Note Il 8.5 Impairment of financial instruments, Note Ill 2
Measurement of the expected credit loss allowance”, and “Note IV 8 Credit impairment
losses, Note IV 17 Loans and advances to customers, Note IV 44.1 Credit risk” to the

consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

performing retrospective review of
expected credit loss model components
and significant assumptions, to back-test
past estimates element against actual
outcomes, and assess whether the
results indicate possible management
bias on loss estimation.

assessing the reasonableness of the
disclosures in the financial statements in
relation to expected credit losses for
loans and advances against prevailing
accounting standards.
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For the year ended 31 December 2024
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of interests in and consolidation of structured entities

Refer to the accounting policy in “Note 1l 2 Consolidation, Note 11l 5 Consolidation of
structured entities”, and “Note IV 41 Structured entities” to the consolidated financial
statements.

The key audit matter

Structured entities are generally created to
achieve a narrow and well defined objective
with restrictions around their ongoing
activities.

How the matter was addressed in our audit
Our audit procedures to assess the
measurement of interests in and
consolidation of structured entities included
the following:

The Group may acquire an ownership
interest in a structured entity, through
initiating, investing or retaining shares in a
Wealth Management Products (“WMPs”),

assessing the design, implementation
and operating effectiveness of key

internal controls of financial reporting
over measurement of interests in and

securitization products, funds, trust consolidation of structured entities.
investment plans, debt investment plans and
asset management plans. The Group may
also retain partial interests in derecognized
assets due to guarantees or securitization

structures.

selecting significant structured entities of
each key product type and performing
the following procedures:

inspecting the related contracts,
internal establishment documents and
information disclosed to the investors
to understand the purpose of the
establishment of the structured entity
and the involvement the Group has
with the structured entity and to
assess management'’s judgement
over whether the Group has the
ability to exercise power over the
structured entity;

inspecting the risk and reward
structure of the structured entity,
including any capital or return
guarantee, provision of liquidity
support, commission paid and
distribution of the returns, to assess
management’s judgement as to the
exposure, or rights, to variable returns
from the Group’s involvement in such
an entity;
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of interests in and consolidation of structured entities (continued)

Refer to the accounting policy in “Note 1l 2 Consolidation, Note 11l 5 Consolidation of
structured entities”, and “Note IV 41 Structured entities” to the consolidated financial

statements.

The key audit matter

How the matter was addressed in our audit

In determining whether the Group retains any
partial interests in a structured entity or
should consolidate a structured entity,
management is required to consider the
power it possesses, its exposure to variable
returns, and its ability to use its power to
affect returns. These factors are not purely
guantitative and need to be considered
collectively in the overall substance of the
transactions.

We identified the recognition of interests in
and consolidation of structured entities as a
key audit matter because of the complex
nature of certain of these structured entities
and because of the judgement exercised by
management in the qualitative assessment of
the terms and the nature of each entity.

inspecting management’s analysis of
the structured entity, including
qualitative analysis and the
calculation of the magnitude and
variability associated with the Group’s
economic interests in the structured
entity, to assess management’s
judgement over the Group’s ability to
affect its own returns from the
structured entity;

assessing management’s judgement
over whether the structured entity
should be consolidated or not.

assessing the reasonableness of the
disclosures in the financial statements in
relation to the measurement of interests
in and consolidation of structured entities
against prevailing accounting standards.
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of financial instruments’ fair value

Refer to the accounting policy in “Note Il 8.3 Determination of fair value, Note 11l 3 Fair value

of financial instruments”, and “Note IV 46 Fair value of financial instruments” to the

consolidated financial statements.

The key audit matter How the matter was addressed in our audit

Financial instruments carried at fair value Our audit procedures to assess

account for a significant part of the Group’s measurement of financial instruments’ fair

assets and liabilities. The fair value value included the following:

adjustments of financial instruments may

impact either the profit or loss or other assessing the design, implementation

comprehensive income. and operating effectiveness of key
internal controls of financial reporting

The valuation of the Group’s financial over the model building, model

instruments, held at fair value, is based on a validation, independent valuation and

combination of market data and valuation front office and back office

models which often require a considerable reconciliations for financial instruments.

number of inputs. Many of these inputs are

obtained from readily available data, in assessing the level 1 fair value of

particular for level 1 and level 2 financial financial instruments, on a sample basis,

instruments in the fair value hierarchy, the by comparing the fair value applied by

valuation models for which use quoted the Group with publicly available market

market prices and observable inputs, data.

respectively. Where one or more significant

unobservable inputs, such as credit risk,

liquidity and discount rate, are involved in the

valuation techniques, as in the case of level 3

financial instruments, then estimates need to

be developed which can involve extensive

management judgements.

527/531



Independent auditor's report

EDINETOOOO

O0000000O000Oo(E24593)

oOoOooodn

Agricultural Bank of China Limited

Unaudited supplementary financial information

For the year ended 31 December 2024

(Amounts in millions of Renminbi, unless otherwise stated)

To the shareholders of Agricultural Bank of China Limited

(continued)

(Incorporated in the People’s Republic of China with limited liability)

Key audit matters (continued)

Measurement of financial instruments’ fair value (continued)

Refer to the accounting policy in “Note Il 8.3 Determination of fair value, Note 11l 3 Fair value
of financial instruments”, and “Note IV 46 Fair value of financial instruments” to the

consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

We identified measurement of financial
instruments’ fair value as a key audit matter
because of the assets and liabilities
measured at fair value are material to the
Group and the degree of complexity involved
in the valuation techniques and the degree of
judgement exercised by management in
determining the inputs used in the valuation
models.

for level 2 and level 3 financial
instruments, on a sample basis,
involving KPMG’s valuation specialists
to assess whether the valuation method
selected is appropriate with reference to
the prevailing accounting standards. Our
procedures included: developing parallel
models, obtaining inputs independently
and verifying the inputs; assessing the
appropriate application of fair value
adjustment that form an integral part of
fair value, by inquiring of management
about any changes in the fair value
adjustment methodologies and
assessing the appropriateness of the
inputs applied; and comparing our
valuation results with that of the Group.

assessing the reasonableness of the
disclosures in the financial statements in
relation to fair value of financial
instruments against prevailing
accounting standards.
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Information other than the consolidated financial statements and auditor's report thereon

The directors are responsible for the other information. The other information comprises all the
information included in the annual report other than the consolidated financial statements and our auditor
s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the consolidated financial statements

The directors are responsible for the preparation of the consolidated financial statements that give a true
and fair view in accordance with IFRS Accounting Standatds issued by the IASB and the disclosure
requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors
determine is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible for assessing the Group’
s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Group or to
cease operations, or have no realistic alternative but to do so.

The directors are assisted by the Audit Committee in discharging their responsibilities for overseeing the
Group’s financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. This report is made solely to you, as a body, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the contents of this
report.
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Auditor's responsibilities for the audit of the consolidated financial statements (continued)

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the group as a basis for formingan opinion on the
group financial statements. We are responsible for the direction, supervision and review of the audit
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.
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Independent auditor's report
To the shareholders of Agricultural Bank of China Limited

(continued)
(Incorporated in the People’s Republic of China with limited liability)

Auditor's responsibilities for the audit of the consolidated financial statements (continued)

We communicate with the Audit Committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence and, where applicable, actions taken to
eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor's report is
Wong Yuen Shan.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

28 March 2025
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