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€H)
( )

2024 2023 2022 2021 2020
$56,060 $56,931 $52,462 $42,934 $43,360
( 8,398,009)  ( 8,529,402)  ( 7,859,857)  ( 6,432,372)  ( 6,496,195)
$45,827 $41,650 $42,488 $46,179 $42,168
( 6,865,801)  ( 6,240,003)  ( 6,365,552)  ( 6,918,538)  ( 6,317,610)
( ) $101,887 $98,581 $94,950 $89,113 $85,528
( 15,264,710)  ( 14,769,405)  ( 14,225,409)  ( 13,350,910) ( 12,813,805)
$5,821 $4,394 $2,543 $(4,594) $11,320
( 872,102) ( 658,309) ( 380,992) ( 688,273)  ( 1,695,962)
$29,254 $28,342 $30,969 $33,976 $18,995
( 4,382,834)  ( 4,246,198)  ( 4,639,776)  ( 5,090,284)  ( 2,845,831)
$27,132 $26,515 $27,528 $31,978 $17,894
( 4,064,916)  ( 3,972,477)  ( 4,124,245)  ( 4,790,944)  ( 2,680,879)
$3.25 $3.10 $3.21 $3.60 $1.88
( 487) ( 464) ( 481) ( 539) ( 282)
$3.21 $3.08 $3.19 $3.57 $1.87
( 481) ( 461) ( 478) ( 535) ( 280)
$1.00 $0.92 $0.86 $0.78 $0.72
( 150) ( 138) ( 129) ( 117) ( 108)
9.53% 9.75% 10.75% 12.23% 6.76%
( ) $(8,805) $44,982 $(6,327) $(7,193) $37,993
« ) ( 1,319,165)  ( 6,739,203)  (  947,911) (  1,077,655)  ( 5,692,111)
« ) $(90,693) $(35,387) $(2,529) $(313,291) $(177,665)
( 13,587,625) (  5,301,680)  (  378,895) (  46,937,258) (  26,617,770)
( ) $60,369 $93,345 $(106,039) $291,650 $355,819
« ) ( 9,044,484)  ( 13,984,948) (  15,886,763)  ( 43,695,003) ( 53,308,803)
$3,261,519 $3,180,151 $3,051,375 $3,169,495 $2,819,627
( 488,640,777) ( 476,450,223) ( 457,157,003) ( 474,853,741) ( 422,436,517)
$1,095,835 $1,053,732 $1,045,747 $979,124 $927,861
( 164,178,000) ( 157,870,128) ( 156,673,816) ( 146,692,358) ( 139,012,135)
$1,965,467 $1,923,827 $1,930,341 $2,064,446 $1,795,480
( 294,466,266) ( 288,227,761) ( 289,203,689) ( 309,295,300) ( 268,998,814)
$290,114 $333,073 $230,203 $348,221 $380,463
( 43,464,879)  ( 49,900,997)  ( 34,489,013) ( 52,170,470)  ( 57,000,967)
$272,400 $263,249 $244.,800 $245,358 $248,414
( 40,810,968)  ( 39,439,965) ( 36,675,936) ( 36,759,536) ( 37,217,385)
$35.79 $33.34 $30.61 $30.37 $28.72
( 5,362) ( 4,995) ( 4,586) ( 4,550) ( 4,303)
( ) 7,611 7,895 7,997 8,078 8,651
$43.95 $33.67 $33.12 $44.49 $30.31
« ) ( 6,585) ( 5,044) ( 4,962) ( 6,665) ( 4,541)

(€))
Tier 11.9% 11.8% 11.2% 10.6% 11.9%
Tier 13.2% 13.5% 13.0% 12.1% 13.5%
15.1% 15.2% 14.9% 14.1% 16.1%
D) 213,000 213,000 217,000 208,000 213,000
@

11/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

Ooooooog
@
(
2024 2023 2022 2021 2020
$41,666 $42,686 $34,469 $23,869 $19,039
( 6,242,400)  ( 6,395,217)  ( 5,164,146)  ( 3,576,054) ( 2,852,423)
$16,748 $16,714 $8,599 $4,968 $5,906
( 2,509,185)  ( 2,504,091)  ( 1,288,302) ( 744,306) ( 884,837)
$24,918 $25,972 $25,870 $18,901 $13,133
( 3,733,215)  ( 3,891,125)  ( 3,875,843)  ( 2,831,748) ( 1,967,586)
$25,503 $24,866 $26,015 $30,557 $16,473
( 3,820,859)  ( 3,725,424)  ( 3,897,567)  ( 4,578,050) ( 2,467,985)
$27,132 $26,515 $27,528 $31,978 $17,894
( 4,064,916)  ( 3,972,477)  ( 4,124,245)  ( 4,790,944) ( 2,680,879)
$559,733 $573,674 $546,141 $552,588 $533,166
( 83,859,198)  ( 85,947,839) ( 81,822,845) ( 82,788,734)  ( 79,878,930)
$295,559 $291,646 $273,197 $270,066 $272,924
( 44,280,649)  ( 43,694,404)  ( 40,930,375)  ( 40,461,288)  ( 40,889,474)
( ) $26,131 $28,529 $(6,590) $10,871 $26,787
« ) ( 3,914,946)  ( 4,274,215)  (  987,314)  ( 1,628,693) ( 4,013,228)
( )
« ) $16,841 $(21,325) $(6,053) $(10,836) $(33,122)
( 2,523,119) (  3,194,912)  (  906,860) (  1,623,450) (  4,962,338)
( ) $(42,918) $(12,254) $17,241 $(917) $6,533
« ) ( 6,429,975) (  1,835,894)  ( 2,583,047)  (  137,385) ( 978,774)
12 31 $4,613 $4,559 $9,609 $5,011 $5,893
( 691,120) ( 683,029)  ( 1,439,620) ( 750,748) ( 882,889)
1968
1874 1901
1957
1960
( )
1968
1991 12 31
C&S ( C&S ) 1991 21
C&S ( C&S )
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GAAP
( )
GAAP
GAAP
21
bps
FTE
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2024 2023 2022
$ 56,060 $ 56,931 $ 52,462
45,827 41,650 42,488
( 101,887 98,581 94,950
5,821 4,394 2,543
66,812 65,845 61,438
29,254 28,342 30,969
2,122 1,827 3,441
27,132 26,515 27,528
25,503 24,866 26,015
7,855.5 8,028.6 8,113.7
7,935.8 8,080.5 8,167.5
(€)) 0.83% 0.84% 0.88%
w 9.53 9.75 10.75
12.92 13.46 15.15
(6h) 9.23 9.36 10.18
[ 12.12 12.44 13.76
« ) 9.06 9.17 8.95
@ 8.35 8.28 8.02
8.95 8.99 8.62
[€H) 30.67 29.65 26.77
$ 3.25 $ 3.10 $ 3.21
3.21 3.08 3.19
1.00 0.92 0.86
@ 35.79 33.34 30.61
(@) 26.58 24.46 21.83
$ 334,497 $ 265,840 $ 264,853
$1,060,081 $1,046,256 $1,016,782
3,284,228 3,153,513 3,135,894
1,924,106 1,887,541 1,986,158
246,081 248,853 246,479
267,527 254,956 241,981
294,014 283,353 270,299
(€)) $ 14,336 $ 14,551 $ 14,222
[O) 6,120 5,630 3,978
1.21% 1.27% 1.22%
@ 222 243 333
C ) $ 6,031 $ 3,799 $ 2,172
D) () 0.57% 0.36% 0.21%
( )(©5)
Tier 11.9% 11.8% 11.2%
Tier 13.2 13.5 13.0
15.1 15.2 14.9
Tier 6.9 7.1 7.0
5.9 6.1 5.9
(@) 7.1 7.1 6.8
(@) 6.3 6.2 5.9
@
@) GAAP GAAP
GAAP
(€)]
(©)]
27
33

®
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2024 2023
)

$ 14,359 $ 13,967 $ 13,702 $ 14,032 $ 13,946 $ 14,379 $ 14,158 $ 14,448

10,988 11,378 11,675 11,786 8,013 10,788 11,039 11,810

( ) 25,347 25,345 25,377 25,818 21,950 25,167 25,197 26,258

1,452 1,542 1,508 1,319 1,104 1,234 1,125 931

16,787 16,479 16,309 17,237 17,731 15,838 16,038 16,238

7,108 7,324 7,560 7,262 3,124 8,095 8,034 9,089

443 428 663 588 (20) 293 626 928

6,665 6,896 6,897 6,674 3,144 7,802 7,408 8,161

6,399 6,380 6,582 6,142 2,838 7,270 7,102 7,656

7,738.4  7,818.0  7,897.9  7,968.2 7,990.9  8,017.1  8,040.9  8,065.9

7,843.7  7,902.1  7,960.9  8,031.4 8,062.5  8,075.9  8,080.7  8,182.3

@ 0.80% 0.83% 0.85% 0.83% 0.39% 0.99% 0.94% 1.07%

o) 0.83 0.72 0.76 0.78 0.84 0.98 0.96 0.92

@ 9.37 9.44 9.98 9.35 4.33 11.24 11.21 12.48

®) 12.63 12.76 13.57 12.73 5.92 15.47 15.49 17.38

@ 8.98 9.30 9.45 9.18 4.32 10.86 10.52 11.94

(©)) 11.78 12.20 12.42 12.07 5.71 14.41 14.00 15.98

« ) 9.06 8.92 9.02 8.97 9.17 9.10 9.07 8.77

@ 8.35 8.18 8.21 8.10 8.28 8.20 8.16 7.88

8.89 8.95 8.96 9.01 8.98 9.11 8.89 8.95

@ 31.29 31.70 28.66 31.11 67.42 26.39 24.88 23.17

$ 083$ 082$ 08$ 077 $ 036$ 0918% 08$ 095

0.82 0.81 0.83 0.76 0.35 0.90 0.88 0.94

0.26 0.26 0.24 0.24 0.24 0.24 0.22 0.22

@ 35.79 35.37 34.39 33.71 33.34 32.65 32.05 31.58

®) 26.58 26.25 25.37 24.79 24.46 23.79 23.23 22.78

$ 334,497 $ 305,090 $ 309,202 $ 298,312 $ 265,840 $ 216,942 $ 228,188 $ 228,012

$1,081,009 $1,059,728 $1,051,472 $1,047,890 $1,050,705 $1,046,254 $1,046,608 $1,041,352

3,318,094 3,296,171 3,274,988 3,247,159 3,213,159 3,128,466 3,175,358 3,096,058

1,957,950 1,920,748 1,909,925 1,907,462 1,905,011 1,876,153 1,875,353 1,893,649

238,088 247,338 243,680 254,782 256,262 245,819 248,480 244,750

271,641 260,001 265,290 264,114 260,221 256,578 254,028 248,855

295,134 294,985 203,403 292,511 288,618 284,975 282,425 277,252

® $ 14,336 $ 14,351 $ 14,342 $ 14,371 $ 14,551 $ 14,640 $ 14,338 $ 13,951

®) 6,120 5,824 5,601 6,034 5,630 4,993 4,274 4,083

®) 1.21% 1.24% 1.26% 1.26% 1.27% 1.27% 1.24% 1.20%

®) 222 235 242 225 243 275 314 319

') $ 1,466 $ 1,534 $ 1,533 $ 1,498 $ 1,192 $ 931 $ 869 $ 807
C )

) 0.54% 0.58% 0.59% 0.58% 0.45% 0.35% 0.33% 0.32%
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2024 2023
)
( )(6)
Tier 11.9% 11.8% 11.9% 11.9% 11.8% 11.9% 11.6% 11.4%
Tier 13.2 13.2 13.5 13.6 13.5 13.6 13.3 13.1
15.1 14.9 15.1 15.2 15.2 15.4 15.1 15.0
Tier 6.9 6.9 7.0 7.1 7.1 7.3 7.1 7.1
5.9 5.9 6.0 6.0 6.1 6.2 6.0 6.0
(©) 7.1 7.0 7.0 7.0 7.1 7.0 7.0 6.7
3) 6.3 6.2 6.2 6.1 6.2 6.1 6.1 5.8
27.1% 27.4% 28.2% 28.7% 29.0% 29.3% 28.8% 28.8%
12.0 12.2 12.5 12.8 13.0 13.3 13.0 13.1
13.0 13.3 13.7 14.2 14.5 14.8 14.6 14.8
5.8 6.0 6.0 6.3 6.5 6.7 6.6 6.7
@
@
(©) GAAP GAAP
GAAP
*
®)
27
33
©
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— FTE

(€)) (©) (€9
) 2024 2023 2022

$ 332,897 $ 16,806  5.05% $ 324,389 $ 15,965  4.92% $ 195,564 $ 2,501  1.32%
10,105 459  4.54 9,704 465  4.79 9,209 132 1.44
310,626 19,911  6.41 201,669 18,679  6.40 292,799 4,560  1.56
207,557 10,476 5.05 189,263 8,849  4.68 158,102 5,586  3.53
868,709 26,107  2.99 794,192 20,332  2.55 922,730 17,207  1.86
@
227,777 7,391 3.24 229,001 6,923  3.02 227,604 6,375  2.80
25,621 1,607  6.27 25,969 1,471  5.67 27,364 959  3.50
99,914 11,438  11.45 96,190 10,436  10.85 83,539 8,408  10.06
104,548 5,829  5.58 104,571 5,200  4.97 107,050 3,317 3.10
457,860 26,265  5.74 455,731 24,030  5.27 445,557 10,059  4.28
390,574 21,402  5.48 378,212 19,494  5.15 366,748 12,251  3.34
126,596 8,749  6.91 125,486 8,023  6.39 125,222 3,702 2.96
®) 69,940 5,000  7.15 72,981 5,162  7.07 65,421 2,505  3.97
15,111 806  5.33 13,846 646 4.67 13,834 473 3.42
602,221 35,957  5.97 590,525 33,325  5.64 571,225 19,021  3.33
1,060,081 62,222  5.87 1,046,256 57,355  5.48 1,016,782 38,080  3.75
108,893 11,245  10.33 98,127 9,184  9.36 105,674 4,847  4.59
2,808,868 147,226  5.08 2,753,600 130,829  4.75 2,700,860 73,003  2.70
24,045 26,076 28,029
(
) 361,315 373,837 407,005
$3,284,228 $3,153,513 $3,135,894
$ 951,314 $ 20,877  2.19% $ 952,736 $ 15,527  1.63% $ 987,247 $ 3,145  0.32%
350,181 13,148  3.76 254,476 7,366 2.89 166,490 818  0.49
1,301,495 34,025 2.1 1,207,212 22,893 1.90 1,153,737 3,963 0.34
109,246 4,417 4.04 96,845 3,270  3.38 80,951 755  0.93
1,410,741 38,442  2.72 1,304,057 26,163  2.01 1,234,688 4,718  0.38
367,192 23,777  6.48 301,015 20,583  6.84 214,369 4,117 1.92
149,355 10,761  7.21 152,548 9,970  6.54 137,277 2,861  2.08
52,371 2,191  4.18 46,083 2,043  4.43 51,208 1,538  3.00
246,081 15,376 6.25 248,853 14,572  5.86 246,479 6,869  2.79
2,225,740 90,547  4.07 2,052,556 73,331  3.57 1,884,021 20,103  1.07
513,365 583,484 751,470
) 251,109 234,120 230,104
294,014 283,353 270,299
$3,284,228 $3,153,513 $3,135,894
1.01% 1.18% 1.63%
0.94 0.90 0.33
(5) $ 56,679 1.95% $ 57,498  2.08% $ 52,900  1.96%
@
@
®) 638 024 ) 672 (023 ) 6l 022 )
61 (2024 ) 58 (2023 ) 43 022 )
0 484 (2024 ) 402 (023 ) 307 2022 )
®) FTE 619 (024 ) 567 (2023 ) 438 022 )
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— FTE
(€)) (€))
(GID) (GID)
) 2023 2024 2022 2023
)
$ 414§ 427 $ 841 $ 1,601 $ 11,683 $ 13,374
19 (25) (6) 8 325 333
1,201 31 1,232 (10) 14,129 14,119
865 762 1,627 1,095 2,168 3,263
1,820 3,955 5,775  (2,435) 5,560 3,125
(44) 512 468 37 511 548
(18) 154 136 (50) 562 512
405 597 1,002 1,269 759 2,028
) 633 629 (75) 1,958 1,883
2,235 4,971
621 1,287 1,908 381 6,862 7,243
66 660 726 12 4,309 4,321
@17) 55 (162) 302 2,265 2,567
60 100 160 1 172 173
2,632 14,304
4,867 19,275
1,008 1,053 2,061 (343) 4,680 4,337
$ 16,397 $ 57,826
)
$ (21)$ 5,371 $ 5,350 $  (96)$ 12,478 $ 12,382
2,754 3,028 5,782 429 6,119 6,548
11,132 18,930
423 724 1,147 146 2,369 2,515
12,279 21,445
4,533 (1,339) 3,194 1,662 14,804 16,466
(202) 993 791 312 6,797 7,109
277 (129) 148 (156) 661 505
(152) 956 804 74 7,629 7,703
17,216 53,228
() @ $  (819) $ 4,598
@
(2) FIE 52 (2023 2024 ) 129 (2022 2023 )
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) 2024 2023 2024 2023 2024 2023 ()
$ 21,217 $ 22,545 $ 11,861 $ 11,144 $ 33,078 $ 33,689 @)%
(41) (40) 5,473 5,304 5,432 5,264 3
2,443 2,314 2 3 2,445 2,317 6
410 607 71 154 481 761 (37)
2,812 2,881 5,546 5,461 8,358 8,342
( ) 24,029 25,426 17,407 16,605 41,436 42,031 (6
303 491 4,684 4,667 4,987 5,158 (©)
13,707 13,358 8,397 8,058 22,104 21,416 3
10,019 11,577 4,326 3,880 14,345 15,457 @)
2,504 2,894 1,082 970 3,586 3,864 @
$ 7,515% 8,683 $ 3,244$ 2,910 $ 10,759 $ 11,593 )
@ 25.0% 25.0%
2.25% 2.28% 3.83% 3.66% 3.34% 3.26%
55 63 11 10 25 28
57.04 52.54 48.24 48.52 53.35 50.95
$ 4,342 $ 4,129 $ 309,450 $ 304,561 $ 313,792 $ 308,690 2%
() 943,170 989,000 309,624 304,838 988,950 1,032,525 @
) 975,704 1,022,361 314,450 310,805 1,026,310 1,071,853 0))
940,662 987,675 4,887 5,075 945,549 992,750 )
13,700 13,700 29,550 28,300 43,250 42,000 3
$ 4,510 $ 4,218 $ 314,244 $ 310,901 $ 318,754 $ 315,119 1%
() 949,523 965,088 314,527 311,008 995,369 1,009,360 (6
) 983,518 999,372 319,533 317,194 1,034,370 1,049,830 (6
947,837 964,136 4,474 5,436 952,311 969,572 0
(€}
@
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3,700
40

108 (
611 331
16
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15,000 ATM
48

)
(
84
171
688
28

ooooood
39
2024 12 31
834
)
50
221
25
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ooooOoog
12 75
( ) 13
212 28
188 303
349 137
546 206
470 9,407 372
)
2024 2023
)1€H) 2.77% 2.70%
)@ 517,835 $ 424,410
( )(3) 48,150 46,265
( )(4) 39,958 37,927
3,700 3,845
ATM 14,893 15,168
@
&) AUM
(©)) 90
O] 90
) 934 5,178
145 ATM 275
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OoOoOoOoOodno
RV
C )
(
)
334 32
( )
717 119 85 55
47
339 84
49 3,095
) 2024 2023
€Y
[©)) 12.30% 11.88%
(©) 6.98 7.83
( ) 3,820 4,275
$ 368,861 $ 363,117
$ 557,000 $ 527,074
(1) GWIM
@
(€) ( )
85bps (
) 57 3,689
299 5,570
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ooooooo
(€))
) 2024 2023
$ 10,252 $ 9,145
7,450 8,328
@
$ 21,104 $ 19,405
8,884 9,814
@D
@ GWIM
11 17
878

930
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2024 2023 ()
$ 6,99 $ 7,147 @)%
15,238 13,213 15
722 745 ®)
15,960 13,958 14
22,929 21,105 9
4 6 (33)
17,241 15,836 9
5,684 5,263 8
1,421 1,316 8
$ 4,263 $ 3,947 8
25.0% 25.0%
2.20 2.17
23 21
75.19 75.04
$ 223,899  $ 219,503 2 %
317,283 329,493 4)
331,014 342,531 ®)
287,491 298,335 4)
18,500 18,500
$ 231,981  $ 219,657 6 %
323,496 330,653 ©
338,367 344,626 @
292,278 299,657 )

GWIM

250,000
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GWIM 316 43 (
) 25
178 70
20 160
AUM
(AUM )
14 172
21 23
44
2,239 (
) 108 2,875
AUM

191

39
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OoOoOoOoOodno
) 2024 2023

$ 19,066 $ 17,461
3,863 3,644
( ) $ 22,929 $ 21,105

( )
$ 3,578,513  $ 3,182,735
673,593 606,639
$ 4,252,106 $ 3,789,374

( )
$ 1,882,211 $ 1,617,740
1,888,334 1,688,923
292,278 299,657
() 234,208 222,287
(44,925) (39,233)
$ 4,252,106 $ 3,789,374
( ) $ 1,617,740 $ 1,401,474
«C ) 79,227 52,227
185,244 164,039
( ) $ 1,882,211 $ 1,617,740

@
GWIM AUM
AUM AUM
AUM AUM (
)
2024 12 31 2023 12 31 4,627 a2 ) 4.3
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) 2024 2023 ()
$ 13,235 $ 14,645 10)%
3,135 2,952 6
3,453 2,819 22
4,135 4,380 (6)
10,723 10,151 6
( 23,958 24,796 (©)
883 (586) n/m
11,853 11,344 4
11,222 14,038 (20)
3,086 3,790 (19)
$ 8,136 $ 10,248 1)
27.5% 27.0%
2.30 2.73
17 21
49.47 45.75
$ 373,227 $ 378,762 %
575,594 535,500 7
643,614 602,579 7
545,769 505,627 8
49,250 49,250
$ 379,473 $ 373,891 1%
603,481 552,453 9
670,905 621,751 8
578,159 527,060 10

n/m(not meaningful)
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21 81
14 132

572
107 ( )

15 883
509
119
21 17
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Ogoooood
) 2024 2023 2024 2023 2024 2023 2024 2023
$ 4,463 $ 4,928 $ 5,027 $ 5,016 $ 231 $ 253 $ 9,721 $ 10,197
5,125 5,746 3,906 4,139 1,474 1,531 10,505 11,416
( ) $ 9,588 $ 10,674 $ 8,933 $ 9,155 $ 1,705 $ 1,784 $ 20,226 $ 21,613
$ 164,179 $ 171,554 $ 196,650 $ 194,725 $ 12,272 $ 12,285 $ 373,101 $ 378,564
300,154 272,964 193,533 181,905 52,081 50,759 545,768 505,628
$ 173,013 $ 167,055 $ 194,529 $ 194,565 $ 11,791 $ 12,129 $ 379,333 $ 373,749
316,214 289,961 209,792 188,141 52,152 48,951 578,158 527,053
2024
2023 476 ( )
2024 2023
911 (
2024 2023
3,731 2024
2023 5,458
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OooooOodd
2024 2023 2024 2023

$ 1,504 $ 1,392 $ 1,600 $ 1,575
1,308 1,073 3,310 2,403

551 354 1,354 886

3,453 2,819 6,354 4,864

(32) (43) (168) (156)

$ 3,421 $ 2,776 $ 6,186 $ 4,708

(

31 62
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) 2024 2023 ()
$ 3,375 $ 1,678 101%
2,128 1,993 7
2,655 1,874 42
12,778 13,430 )
876 552 59
18,437 17,849 3
( ) 21,812 19,527 12
32) (131) n/m
13,926 13,206 5
7,918 6,452 23
2,296 1,774 29
$ 5,622 $ 4,678 20
29.0% 27.5%
12 10
63.84 67.63
$ 324,065 $ 318,443 2%
137,052 133,735 2
135,108 121,547 11
37,795 44,303 (15)
634,020 618,028 3
140,557 129,657 8
710,604 652,352 9
911,718 869,756 5
34,120 33,278 3
45,500 45,500
$ 580,557 $ 542,544 %
157,450 136,223 16
687,678 637,955 8
876,605 817,588 7
38,848 34,833 12

n/m(not meaningful)

87/641



236

57

EDINETOOOO

OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

GAAP

FICC

) DVA(
DVAC )

944
113

14

720

10
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)

OooooOodd
MBS
(
DVA(
56 DVAC ) 2023
DVAC ) 851
(
23 218
DVAC ) 13
139
420 9,117
590 8,766
12
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OooooOodd
( )
( MBS
) ( )
( ) (
)
DVAC ) ( GAAP )
DVA(C )
@A)
) 2024 2023
@
$ 11,371 $ 10,896
7,436 6,480
$ 18,807 $ 17,376
OVAC ) )4
$ 11,468 $ 11,122
7,452 6,490
OVA(C ) ) $ 18,920 $ 17,612
o)
(2) FTE 890 (2024 ) 546 (2023 )
®3) 677 (2024 ) 654 (2023 )
(4) FICC DVAC ) GAAP FICC DVAC ) 97 (2024
) 226 (023 ) DVA( ) 16 (024 ) 10 (2023 )
FICC 475 (OVA(C ) ) 346
(OVAC ) )
956 OVA(C ) ) 962 OVA(C ) )
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) 2024 2023 ()
$ 2 % 339 (94)%
C ) (7.651) (8,650) 12)
( ) (7,629) (8,311) ®)
1) (53) (60)
1,688 4,043 (58)
(9,296) (12,301) (29)
(7.,648) (8,350) ®)
$ (1,648) $  (3,951) (58)
$ 8,606 $ 9,644 A1)%
@ 371,572 266,794 39
111,177 57,551 93
$ 8,177 $ 8,842 8)%
@ 341,272 346,356 @
103,871 92,705 12
) ( ) «C
9,546 (2024 ) (023 )
9,784 (2024 12 31 ) 9,729 (2023 12 31 )
( ALM )
ALM
ALM 23
23 16
BSBY 16 « ) 999
(
)
FDIC
21 24 17
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2023 84 2024 76
2023 FDIC BSBY

ERC )
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- Ay
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: €7 (8RS
! ——
B guyzy || VFILm o gw—1| | sxEmm
BERAZ | ape® || A2 || Joha || #H=A2 || =R

(©)

14

( GRM )
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( CAE

ERC
ERC

ESG

MRC MRC
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( FLU ) GRM
FLU  GRM

FLU

GRM
GRM FLU
GRM

ERC GRM
FLU
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( ICAAP ) ICAAP
ICAAP
CCAR
FRB FRB
( SCB ) FRB
2024 ( CCAR )
2024 10 2025 30 SCB 3.2
2024 24 2024 250
2021 2023 2024

2024 131
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(
)
(1934 ( )( )
10b5-1 )
( RWA )
( PCA )
BANA
RWA PCA
2024 12

31 Tier ( CET ) Tier
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ooOoooOoo
2.5
( ) SCB( )
( G-SIB )
CET 2024 2024 30 CET
10.0 2024 10
CET 10.7 10.0
G-SIB
2025 12 31 3.5 2027
G-SIB ( ) 3.0 3.5
2024 12 31 CET 11.9
CET
( SLR )3.0 2.0
2024 12 31 PCA
6.0 SLR SLR
Tier
( )
10 2024 12 31 2023

12 31
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10
@ @ (@)
) 2024 12 31
Tier $ 201,083 $ 201,083
Tier 223,458 223,458
(©)) 255,363 244,809
( ) 1,696 1,490
Tier 11.9% 13.5% 10.7%
Tier 13.2 15.0 12.2
15.1 16.4 14.2
( NO) $ 3,240 $ 3,240
Tier 6.9% 6.9% 4.0
( ) $ 3,818
5.9% 5.0
2023 12 31
Tier $ 194,928 $ 194,928
Tier 223,323 223,323
(©)) 251,399 241,449
( ) 1,651 1,459
Tier 11.8% 13.4% 9.5%
Tier 13.5 15.3 11.0
15.2 16.6 13.0
( NO) $ 3,135 $ 3,135
Tier 7.1% 7.1% 4.0
( ) $ 3,676
6.1% 5.0
(1) 2024 12 31 2023 12 31 2020 ( CECL
(2) CET 4.5 CET 3.0 (2024 12 31 ) 2.5 (2023 12 31 ) G-SIB
3.2 (2024 12 31 ) 2.5 (2023 12 31 ) SCB( ) 2024 12 31
2023 12 31 SLR 2.0
(©) Tier

() Tier
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2024 12 31 CET 2023 12 31 62 2,011
Tier CET 135
( )
Tier Tier 40
RWA 2024 12 31 CET
GWIM
2024 445 16,960 2024 12 31
ALM
1,420
11 2024 12 31 2023 12 31
11
12 31
( ) 2024 2023
$ 272,400 $ 263,249
CECL () 627 1,254
( ) (68,649) (68,648)
(8,097) (7.912)
( ) (1,440) (1,496)
(786) (764)
(
( 1,491 1,342
«C ) O 5,629 8,025
92) (122)
Tier 201,083 194,928
( ) 22,391 28,396
(16) (€))]
Tier 223,458 223,323
Tier 18,592 15,340
©) 13,558 12,920
(245) (184)
255,363 251,399
?) (10,554) (9,950)
$ 244,809 $ 241,449
(1) 2021 12 31 CECL 25 (2024 12 31 ) 50 (2023 12 31 )
@ ( ocl )
(3) CECL
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12 2024 12 31 2023 12 31 RWA
12
12 31
( ) 2024 2023
$ 1,623 $ 1,015 $ 1,580 $ 983
73 73 71 71
n/a 359 n/a 361
n/a 43 n/a 44

$ 1,696 $ 1,490 % 1,651 $ 1,459

n/a(not applicable)
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13 2024 12 31 2023
12 31 BANA
PCA
13
(€3] (€)) ()
) 2024 12 31
Tier 194,341 $ 194,341
Tier 194,341 194,341
®) 209,256 198,923
1,444 1,151
Tier 13.5% 16.9% 7.0%
Tier 13.5 16.9 8.5
14.5 17.3 10.5
O] 2,546 $ 2,546
Tier 7.6% 7.6% 5.0
) $ 3,015
6.4% 6.0
2023 12 31
Tier 187,621 $ 187,621
Tier 187,621 187,621
3) 201,932 192,175
1,395 1,114
Tier 13.5% 16.8% 7.0%
Tier 13.5 16.8 8.5
14.5 17.2 10.5
O] 2,471 $ 2,471
Tier 7.6% 7.6% 5.0
) $ 2,910
6.4% 6.0
(1) 2024 12 31 2023 12 31 2020 CECL
() 2024 12 31 2023 12 31 2.5
2023 12 31 PCA
(©) Tier
() Tier
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TLAC ) Tier
TLAC TLAC
SLR
TLAC 14 2024 12 31 2023 12 31
TLAC
14
TLAC(L) ) (©)
( ) 2024 12 31
$ 459,857 $ 220,666
(0 27.1% 22.0% 13.0% 9.0%
12.0 9.5 5.8 4.5
2023 12 31
$ 479,156 $ 239,892
(0)) 29.0% 22.0% 14.5% 8.5%
13.0 9.5 6.5 4.5
(1) 2024 12 31 2023 12 31 TLAC 2020 CECL
(2) TLAC 2.5 1.5 G-SIB TLAC
18.0 2024 12 31 2023 12 31
TLAC 7.5 2.0 TLAC
TLAC TLAC CET Tier
®3) 6.0 3.0 (2024 12 31 ) 2.5 (2023 12 31 )
G-SIB 4.5 2024
G-SIB ( ) 50bps
8.5 9.0
%) TLAC 2024 12 31 2023
12 31
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ooo0000
(
BofAS ) (
MLPF&S )
( MLI )
( BofASE )
15c3-1
BofAS 15c3-1e
MLPF&S 15¢3-1 BofAS
( CFTC )  1.17
( FINRA ) FINRA 4110
FINRA 15¢3-1
BofAS BofAS 50
10
BofAS 60
SEC BofAS CFTC
2024 12 31 BofAS 236

BofAS 210 45
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oOoOooodn
2024 12 31 MLPF&S 72
155
2024 12 31
338 110
2024 12 31 BofASE
33
BoTASE SEC 2024 12 31
CFTC 2024 12 31
ALM
( )
GRM FLU

GRM
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ERC
(
( ) (
) (
)
)
NB
(
) NB
( NB )
NB
NB

NB

NB
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oOoOooodn

( GLS )
GLS
15 2024 12 31 2023 12 31 GLS
15
12 31
( ) 2024 2023
$ 77 $ 735
@ 176 162
$ 953 $ 897
Q@ NB
FHLB
2024 12 31 2023 12 31
3,280 3,120
FHLB  FRB FHLB  FRB
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OooooOodd
NB
NB BANA (
)
16 2024 12 31 2023 12 31 GLS
16
12 31
) 2024 2023
$ 315 $ 380
313 197
296 299
29 21
$ 953 $ 897
GLS ( LCR )
( HQLA ) LCR HQLA
LCR 30
HQLA
2024 12 31 2023 12 31 HQLA( )
6,230 5,900 LCR 113 115 LCR
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( )
( NSFR )
LCR
NSFR ( ) 2024 30 2024 12
31 NSFR 121 119
2024 12 31
2023 12 31 1.97 1.92
GWIM

FDIC
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ooooooo
2024 12 31 48 15 GWIM 29
68 79 10 2024
12 31 2023 12 31 27 28
2024 12 31 2023 12 31
64bps 47bps GWIM 275bps 287bps
297bps 296bps
FHLB
( GSE ) ( FHA

10
2024 189 2,833

113/641



2024 12 31

216

249

EDINETOOOO

OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

1,803
TLAC
2025 221 2026
195 80 714

TLAC
282

ALM
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2029
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11



FDIC

250,000

1,166

17

12

17

12

1.92
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2024 12 31 1.97
6,462 1,249 2023 12 31
6,068
2024 12 31 2023 12 31
169 148
@
2024 12 31
)
$ 11,726 $ 7,891 $ 19,617
8,513 1,795 10,308
7,909 180 8,089
762 3,182 3,944

$ 28,910 $ 13,048 $ 41,958

o
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2024

18

18
Al P-1 A- A-2 AA- F1+
Aal P-1 A+ A-1 AA F1+
NR NR NR A+ A-1 AA F1+
NR NR NR A+ A-1 AA F1+
NR NR NR A+ A-1 AA F1+
NR NR NR A+ A-1 AA F1+
NR NR NR A+ A-1 AA F1+
NR
) oTC
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2024 2025 25
13
(
)
( )
X1 X1V
XV( ) 100
2024 12 31 ( )y ( )
( )
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2024 «C )
2023 12 31
2023 12 31
2024 2024
2024 C )

11 42
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ooooodo
2023 86
19 90
19
90
12 31
) 2024 2023 2024 2023 2024 2023
(¢)) $228,199 $228,403 $ 2,052 $ 2,114 $ 229 $ 252
25,737 25,527 409 450
103,566 102,200 n/a n/a 1,401 1,224
) 107,122 103,468 186 148 1 2
151 124
$ 464,775 $459,722 $ 2,647 $ 2,712 $ 1,631 $ 1,478
A3) 221 243
$ 464,996 $ 459,965
@) n/a n/a 0.57% 0.59% 0.35% 0.32%
4) n/a n/a 0.58 0.60 0.31 0.27
(1) 90 FHA
119 (2024 12 31 ) 156 (2023 12 31 )
110 (2024 12 31 ) 9% (2023 12 31 )
@ 549 (2024 12 31 )
539 (2023 12 31 ) 487 (2024 12 31 ) 460 (2023 12 31 )
28 (2024 12 31 2023 12 31 )
(€)] 21
4) 2024 12 31 2023 12 31 90

n/a(not applicable)
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ooooOoog
20 ( )
20 )
(G C ) o
) 2024 2023 2024 2023
$ $ 16 % 0.01%
(41) (59) (0.16) (0.23)
3,745 2,561 3.75 2.66
239 92 0.23 0.09
295 480 n/m n/m
$ 4,238 $ 3,090 0.93 0.68
@ C ) « )
n/m(not meaningful)
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oOoOooodn
2024 49
50
47 GWIM
2024
204
2024 12 31 99 2023 12 31 110
2024 12 31 20 2023 12 31 22
FHA
21
21 —
@ (€))
12 31
( ) 2024 2023 2024 2023
$ 228,199 $ 228,403 $ 218,287 $ 217,439
30 1,494 1,513 1,007 986
90 229 252
@) 2,052 2,114 2,052 2,114
LTV 90 100 1% 1% 1% 1%
LTV 100
FICO 620 1 1 1 1
@
@
2024
2024 12 31 61 12
30

10
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ooooooo
2024 12 31 2,183 640 29 ) 10
2024 12 31 10 36
« )
2024 12 31
10 65 ( ) 30
10 ( ) 2024 12 31
10 209 ( )
( 56 ) 10
10 10
2026
22 ( )
( MSA ) 2024 12 31 15 (2023 12 31
15 ) — — MSA 2024 12
31 14 (2023 12 31 14 )
22
(€)) @
12 31 (GD)
) 2024 2023 2024 2023 2024 2023
$ 81,729 $ 81,085 $ 602 $ 641 $ 13 3
25,827 25,975 318 320 2 4
15,715 15,450 142 131 @ @)
9,369 9,361 89 88 1 1
8,568 8,671 88 97 (@)
77,079 76,897 813 837 2 10
$ 218,287 $ 217,439 $ 2,052 $ 2,114 $ $ 16

9,912 10,964

$ 228,199 $ 228,403

¢))

2024 12 31
( HELOC )
HELOC 10
15 20
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OoOoOoOoOodno
2024 12 31 85 10
GWIM 2024
210 2024 12 31 2023 12 31
92 (36 ) 101 (39 ) 2024 12
31
45 18 )
2024 12 31 HELOC 443 (2023 12 31 451 ) HELOC
2024 12 31 36 (2023 12 31 35 )
23
23 — @
12 31
( ) 2024 2023
$ 25,737 $ 25,527
30 84 95
@ 409 450
CLTV 90 100 % %
CLTV 100
FICO 620 2 3
)
)
2024 12 31
41 409 2024
12 31 246 (60 )
83 (20 ) 180
2024 30

2023
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ooooooo
23 2024 12 31 257
2024 12 31 HELOC
34 HELOC HELOC
2024 12 31 HELOC 30
( ) 30 2024 12 31 244 ( )
10 HELOC
HELOC
2024 15
HELOC
24
MSA 2024 12 31 11 (2023 12 31
1 ) 2024 12 31 — —
MSA 11 (2023 12 31 10 )
24
(€3] )
12 31 C )
) 2024 2023 2024 2023 2024 2023
$ 7,038 % 6,96 $ 102 $ 109 $ ®s 6)
2,542 2,576 47 53 () 12)
1,817 1,870 34 46 ) )
1,521 1,410 17 16 1
1,447 1,590 62 71 ) (10)
11,372 11,115 147 155 (18) (26)
$ 25,737 $ 25,527 $ 409 $ 450 $ (41) $ (59)
(€]
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OooooOodd
2024 12 31 96
GWIM 2024 14
1,036 2024 «C )
12 37 2024 12 31
219 90 177
2024 12 31 3,987 (2023 12 31
3,902 )
25
25
90
12 31 C )
) 2024 2023 2024 2023 2024 2023
$ 17,280 $ 16,952 $ 253 $ 216 % 694 $ 457
10,794 10,521 199 168 518 343
9,121 8,978 142 125 369 245
5,765 5,788 84 84 238 197
5,586 5,352 46 41 121 77
55,011 54,609 677 590 1,805 1,242
$ 103,566 $102,200 $ 1,401 $ 1,224 $ 3,745 $ 2,561
2024 12 31 51 (
RV ) 49 GWIM( 2024
37 1,071

26
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26
12 31 C D
( ) 2024 2023 2024 2023 2024 2023
$ 16,017 $ 15,416 $ 38 $ 27 $ 58 $ 21
14,573 13,550 23 18 33 14
10,164 9,668 18 14 33 12
7,820 7,335 15 11 15 6
4,429 4,376 7 5 8 2
54,119 53,123 85 73 92 37
$ 107,122 $103,468 $ 186 $ 148  $ 239 $ 92
2023 ( ) 2024
185 295
27 2024 2023
2024 26
2024 12 31 459 (17 ) 180
2024 12 31
15 58 )
2024 14 89
27
( ) 2024 2023
( ) $ 2,712 $ 2,754
969 1,055
(479) (480)
®) (63)
w (489) (475)
(32) (53)
(29) (26)
(65) (42)
(12 31 ) 2,647 2,712
(12 31 ) 89 103
(12 31 )(2) $ 2,73 $ 2,815
®3) 0.58% 0.5%%
(©) 0.60 0.61
@D
(@) 29 (2024 12 31 ) 20 (2023 12 31 )
(€)]
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32 34 37

34
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( )
12
2024 371
2024
2024 C )
11
2023 12 31
2024 152 47
2024
432 7,395 ( SBLC
2024 12 31 55 (2023 12 31

55 )
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OoooooO
28
SBLC
28
(€D) @M@
12 31
) 2024 2023 2024 2023 2024 2023
$ 630,839 $593,767 $535,675 $507,641 $1,166,514 $1,101,408
@) 40,948 39,323 40,948 39,323
33,147 31,348 1,889 1,953 35,036 33,301
19,133 20,422 4,407 3,083 23,540 23,505
7,985 4,338 5,003 4,904 12,988 9,242
5,608 5,312 5,608 5,312
839 943 111 232 950 1,175
1,004 846 1,004 846
$ 739,503 $696,299 $547,085 $517,813 $1,286,588 $1,214,112
@ 40 (2024 12 31 ) 33 (2023
12 31 )
@ 22
(2024 12 31 ) 2 (2023 12 31 )
(€)]
()] ( )
104 (2024 12 31 ) 103 (2023 12 31 )
®) 301
(2024 12 31 ) 294 (2023 12 31 ) (
597 (2024 12 31 ) 561 (2023 12 31 )
2024 555 29 2024
12 31 2023 12 31
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oooooog
29
90
12 31
) 2024 2023 2024 2023 2024 2023
$ 386,990 $ 358,931 $ 1,204 $ 636 $ 90 $ 51
137,518 124,581 8 175 4 4
524,508 483,512 1,212 811 94 55
65,730 72,878 2,068 1,927 6 32
15,708 14,854 20 19 3 7
605,946 571,244 3,300 2,757 103 94
@ 20,865 19,197 28 16 197 184
$ 626,811 $590,441 $ 3,328$ 2,773 $ 300 $ 278
@ 4,028 3,326
$ 630,839 $ 593,767
@
0 28 (2024 12 31 ) 22 (2023 12 31 )
13 (2024 12 31 )y 12 (2023 12 31 )
21
30 2024 2023 « )
30 ( )
C )
C D @
) 2024 2023 2024 2023
$ 388 $ 124 0.11% 0.03%
67 19 0.05 0.02
455 143 0.09 0.03
864 245 1.24 0.34
1 2 0.01 0.02
1,320 390 0.23 0.07
473 319 2.34 1.71
$ 1,793 $ 709 0.30 0.12
@ (G (G
31
2024 32
2024 12 31
91 (2023 12 31 89 )
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ooooodo
31 D@
12 31
) 2024 2023
$ 13,387 3.23% $ 12,006 3.12%
1,955 1.37 1,787 1.37
15,342 2.75 13,793 2.68
10,168 15.17 8,749 11.80
291 1.85 166 1.12
25,801 4.03 22,708 3.76
694 3.33 592 3.08
$ 26,495 4.01 $ 23,300 3.74
@ 255 (2024 12 31 ) 225
(2023 12 31 ) 977 (2024 12 31 ) 795 (2023 12 31 )
@
2024 12 31 ( ) 60
23 15 GWIM(
)
2024
281 ( )
14 (12 )
2024 12 31 56 43
GWIM 2024
129 (10 )
168 ( )
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OooooOodd
2024 71
10 ) 657
2024 12 31
21 (2023 12 31
20 )
2024
14 16 ) 2024 12 31
23
75
55
2024 12 31 2023 12 31
398 « ) 51 12
85 51 2025
2024 C ) 619 864

32
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32
12 31
) 2024 2023
$ 14,708 $ 15,920
13,712 14,551
7,719 9,318
6,914 8,368
4,410 4,986
2,996 3,361
2,487 2,785
2,468 3,149
1,979 2,005
6,109 6,052
2,228 2,293
$ 65,730 $ 72,878
$ 15,061  $ 17,976
13,166 14,746
11,022 10,606
5,603 5,756
4,680 5,665
2,162 2,681
13,179 14,201
64,873 71,631
857 1,247
$ 65,730 _$ 72,878
2024 12 31
53 (2023 12 31 54 ) 2024
( ) 99 (2023 99 ) 2024 90
13 197
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33 2024 2023
2024 555 33
2024 12 31 100
41
88
33 D@
) 2024 2023
( ) $ 2,773 $ 1,054
3,914 2,863
(1,669) (517)
(32) O]
®3) (182) (106)
(1,361) (428)
(115) (23)
(66)
555 1,719
(12 31 ) 3,328 2,773
(12 31 ) 56 42
(12 31 ) $ 3,384  $ 2,815
) 0.53% 0.47%
(O) 0.54 0.48
[ 731 (2024 12 31 ) 161 (2023 12 31 )
@)
®
(O]
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OooooOodd
34
« )
2024
725 1.3
2024
246 a5 ) 1,939
2024 127
14 ) 1,018
2024 17

«C ) 988
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OooooOodd
34 (D)
(&)
12 31
) 2024 2023 2024 2023
$118,123 $103,138 $ 193,947 $ 169,318
74,975 62,906 101,828 89,119
51,367 49,698 98,780 97,044
®) 69,841 73,150 95,981 100,269
35,964 35,037 65,819 61,766
26,797 25,223 58,128 55,296
25,763 23,865 54,370 49,426
24,449 24,561 53,471 54,523
28,391 27,355 53,054 49,105
35,457 32,481 50,353 43,938
32,682 31,051 48,204 45,873
24,409 22,642 43,451 41,473
18,186 18,610 42,107 39,481
24,135 24,200 35,743 36,267
13,857 12,450 35,510 36,996
11,526 11,951 30,093 29,160
11,158 9,830 27,383 22,381
22,641 22,749 25,220 25,684
12,130 13,033 24,023 24,908
18,194 16,283 23,855 22,570
12,640 9,371 23,445 19,322
8,987 9,184 21,823 20,732
7,378 6,852 21,717 22,169
8,571 9,224 18,759 17,269
8,172 7,049 16,268 16,459
7,206 7,423 12,777 12,496
( ) 4,219 4,229 6,413 6,503
2,285 2,754 4,066 4,565
$ 739,503 $696,299 $1,286,588 $ 1,214,112
)
@ ( )
104 (2024 12 31 ) 103 (2023 12 31 )
®3)
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OoOoOoOoOodno
2024 12 31
) 104 (2023 12 31 109
) 2024 87 (2023 185 )
VaR 41
35 36 2024 12 31 2023 12 31
«C )
35 C )
12 31
2024 2023
24% 36%
76 64
) 100% 100%
36 C )
C ) (GEED]1¢H)
12 31
( ) 2024 2023
)
AAA $ (120) 1.1% $ (479) 4.4%
AA (960) 9.2 (1,080) 9.9
A (4,978) 47.7 (5,237) 48.2
BBB (3,385) 32.4 (2,912) 26.8
BB (526) 5.0 (698) 6.4
B (385) 3.7 (419) 3.9
cee (82) 0.8 (52) 0.5
NR(4) 0.1 2 (0.1)
)
$ (10,436) 100.0% $ (10,875) 100.0%
&) )
@
(3) BBB-
4) MR
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( )
37 2024 12 31 20

2024 12 31 2023 12 31

89 2024 20 «C )

215
« )
cDS )
( )

« )
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37 ¢ 20 )

( ) 2023
(2024 12 (024 12 12 31
) C ) 31 ) 31 ) )
$ 35,704 $ 18,100 $ 3,757 $ 5,534 $ 63,05 $ (1,050) $ 62,045 $ 6,110
25,504 10,348 1,329 2,194 39,375 (2,337) 37,038 1,383
15,522 11,672 1,475 3,209 31,878 (406) 31,472 3,457
14,184 8,804 1,318 2,789 27,185 (1,031) 26,154 1,296
14,587 4,357 1,381 2,207 22,532 (396) 22,136 814
12,063 1,852 1,460 4,361 19,736 (495) 19,241 2,267
9,753 1,367 1,022 4,666 16,808 (70) 16,738 1,455
7,940 301 567 5,038 13,846 (60) 13,786 1,861
5,595 4,524 160 435 10,714 (113) 10,601 1,372
3,914 576 290 5,134 9,914 @n 9,887 (930)
4,765 310 935 3,428 9,438 (216) 9,222 710
4,628 1,304 735 1,979 8,646 (203) 8,443 an
6,161 1,777 84 398 8,420 (159) 8,261 (2,072)
3,239 3,471 485 1,232 8,427 (298) 8,129 980
4,880 2,107 454 778 8,219 Q77) 8,042 (877)
4,999 2,426 232 604 8,261 372) 7,889 1,274
3,364 1,903 136 1,216 6,619 (516) 6,103 507
2,785 585 635 1,128 5,133 43) 5,090 (762)
1,051 77 3,322 4,450 29) 4,421 2,186
1,390 1,792 103 364 3,649 (199) 3,450 436
(
20 ) $ 182,028 $ 77,666 $ 16,635 $ 50,016 $ 326,345 $ (8,197) $ 318,148 $ 21,450
2024 12 31
( ) 2023 12 31 61 620
2024 12 31
( ) 2023 12 31 14 370
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38
« D
38 [¢))
2024 12 31
) 15 15
$ 5,802 $ 33,962 $ 97,133 $ 91,361 $ 228,258
671 454 2,925 21,849 25,899
103,566 103,566
65,115 36,376 4,837 794 107,122
151 151
175,305 70,792 104,895 114,004 464,996
123,161 245,135 19,112 2,352 389,760
49,233 56,511 29,282 3,750 138,776
27,212 37,007 1,415 6 65,730
3,305 9,905 1,190 1,308 15,708
12,628 4,751 3,364 122 20,865
215,539 353,399 54,363 7,538 630,839

$ 390,844 $ 424,191 $ 159,258 $ 121,542 $1,095,835

$ 1,059 $ 4,743 $ 85,035 $ 137,421 $ 228,258

150 521 22,666 2,562 25,899
98,168 5,398 103,566
45,945 19,170 2,327 39,680 107,122

22 129 151
145,344 29,961 110,028 179,663 464,996
95,052 28,109 217,109 49,490 389,760
37,073 12,160 85,896 3,647 138,776
24,460 2,752 37,251 1,267 65,730
320 2,985 2,201 10,202 15,708
7,684 4,944 122 8,115 20,865
164,589 50,950 342,579 72,721 630,839

$ 309,933 $ 80,911 $ 452,607 $ 252,384 $1,095,835

@
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2024 12 31 2023 12 31 215 143
25 240
39 2024 12 31 2023 12 31
39
(€9) (€D)
) 2024 12 31 2023 12 31
$ 264 1.99% 0.12% $ 339 2.54% 0.15%
29 0.22 0.11 a7 0.35 0.19
7,515 56.76 7.26 7,346 55.06 7.19
700 5.29 0.65 715 5.36 0.69
62 0.47 n/m 73 0.55 n/m
8,570 64.73 1.84 8,520 63.86 1.85
(@) 2,637 19.91 0.65 2,600 19.49 0.69
778 5.88 0.57 842 6.31 0.68
1,219 9.21 1.85 1,342 10.06 1.84
36 0.27 0.23 38 0.28 0.26
4,670 35.27 0.75 4,822 36.14 0.82
13,240 100.00% 1.21 13,342 100.00% 1.27
1,096 1,209
$ 14,336 $ 14,551
@ ( )
@ 12 (2024 12 31 ) 10 (2023 12 31

)

n/m(not meaningful)
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Ogoooood
2024 « )
2023 38 60 2024 2023
14 58 2024
2024
( ) 2023 267 43
2024 ( )
2023 17 16

40 2024 2023 ( )
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oooooog
40
) 2024 2023
a2 31 ) $ 13,342 $ 12,682
2023 n/a (243)
( ) $ 13,342 $ 12,439
1) (67
(21) (36)
(4,365) (3,133)
(399) (233)
(313) (504)
(5,119) (3,973)
) (958) (551)
(81) €)
(894) (254)
() ()
(1,935) (844)

(7,054) (4,817)

21 51
62 95
620 572
160 141
18 24
881 883
@ 97 108
14 18
30 9
1
142 135
1,023 1,018
C ) (6,031) (3,799)
5,935 4,725
6) (23)
@2 31 ) 13,240 13,342
( ) 1,209 1,540
(114) (331)
1
12 31 ) 1,096 1,209
(12 31 ) $ 14,336 $ 14,551
(©))
(12 31 ) $1,091,586 $1,050,163
12 31 ) 1.21% 1.27%
@12 31 )
1.84 1.85
(12 31 )
0.75 0.82
$1,056,507 $1,041,824
«C ) 0.57% 0.36%
@12 31 )
222 243
12 31 ) « ) 2.20 3.51
(12 31 )
@ $ 8,689 $ 8,357
( @2 31 )
)(4) 76% 91%
@ 2024 519 (2023 360 )
@ 2024 46 (2023 41 )
(©)] ( )

@
n/a(not applicable)
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ALM

ALM

GRM

MRC
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MBS
ALM
MSR

MBS

( ) oTC

149/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)
oOoOooodn

CDS

VaR
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VaR

VaR
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VaR
VaR
VaR
VaR 99
100 99 VaR
VaR
VaR
VaR
VaR
VaR
VaR
1CAAP ICAAP
VaR

ERC
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41 (
41
41
VaR

41
CVA ) DVA

41 2024 2023

41

2024

VaR 2023

42

VaR
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oOoOooodd
41 VaR
2024 2023
) @ @ @ @
$ 21 $ 29 $ 42 $ 10 $ 29 $ 29 $ 43 $ 12
58 57 91 30 51 48 86 32
53 54 72 42 53 60 108 43
32 21 34 13 9 18 56 9
9 9 16 7 9 9 14 6
(94)  (100) n/a n/a (90)  (100) n/a n/a
79 70 99 50 61 64 92 41
(2) 16 11 n/a n/a 12 20 n/a n/a
95 81 110 61 73 84 149 52
31 18 45 11 16 25 49 14
23 12 27 6 11 14 20 9
(34) (16) n/a n/a (12) (23) n/a n/a
20 14 24 9 15 16 30 10
(10) (O] n/a n/a ) @) n/a n/a
$ 105 $ 86 117 65 $ 79 $ 92 173 58
@
@
n/a(not applicable)
2024
VaR 41
s =k RO a3 BULYRBEOED FL—F ¢ 8 « F— L7 UF EE0 B VRO EE
00
E 150
E
L
i MMMMHH?
Iy
I.:E.f;h'?ﬂ'?"! W04 873072024 D0 127312004
VaR VaR 41 42
VaR VaR
42 2024 2023 99
95 VaR
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ooooooo
42 VaR 99 95 VaR
2024 12 31 2023 12 31
( 99 95 99 95
$ 29 $ 18 3% 29 $ 19
57 30 48 26
54 30 60 30
21 10 18 8
9 5 9 5
(100) (58) (100) (54)
70 35 64 34
11 7 20 7
81 42 84 41
18 11 25 12
12 7 14 9
(16) (10) (23) (13)
14 8 16 8
(€) ®) ® ®)
$ 86 $ 45  $ 92 $ 44
VaR VaR
VaR
VaR VaR
VaR 99
100 VaR VaR
VaR
VaR
VaR
VaR
2024
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( CVA DVA
) 20
2024 2023
2024 99
25 94
2023 100
25

BEFL—FT 1 »FMEREQRERSS 2

120

100
ED
5 0
0 —
w L
[i] —_— [.
-25~0 0~25 25-~50 50-~75 15~100
RE(EHA FIL)

oOoOooodn

12

93

'

>100

cHBFNANBICET LEBRRFE «0MFIIRNBICETLEERER
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VaR

VaR

ALM
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oOoOooodn

43 2024 12 31 2023 12 31
12
43
2024 12 31
SOFR 10 SOFR
4.50% 4.49% 4.07%
12 4.00 3.94 4.07
2023 12 31
5.50% 5.38% 3.47%
12 3.89 3.93 3.32
44 2024 12 31 2023 12 31 12
( )
44
@ @ (€))
2024 2024 2023
( ) (bps) (bps) 12 31 12 31 12 31
+100bps +100 +100  $ 1.1 $ 3.1 $ 3.5
-100bps -100 -100 (2.3) (3.3) 3.1)
+200bps +200 +200 2.0 6.2 n/a
-200bps -200 -200 (5.4) (6.9) n/a
+100 1.1 2.8 3.2
-100 0.1) 0.4) (0.3)
-100 @.1) 2.9) (.8)
+100 0.1 0.3 0.3
o)

n/a(not applicable)
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0oCl

ALM
44

2024

12 (
200bps )

12 200bps
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IRLC ) IRLC

MSR

Al )

Al

RWA
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FLU ( )
FLU

FLU

FLU

Al

Al

FLU

ERC ERC

24
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( GIS )
GIS GIS
GIS

GIS

GIS

GIS

GIS
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Al Al

GIS
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ERC (
CTI0 ) ( CISO )

GIS

ERC

GIS
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CTIO  CISO
CISo 3,400
CISO  GIS
200
GIS
( )
FLU

MRC
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OooooOodd
)
)
ERC ESG (
CGESC ) ERC
CGESC
FLU
CRO
( FLU )

2024
2024
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( ECL )
( GDP ) 2024
GDP
2024 12 31 2024
4.2 2024 GDP 2.4
2023 12 31
2024 12 31
GDP
45
( )I1€H) ( )
2023 12 31 4.9% 4.9%
2024 12 31 4.8 4.7
( )I€H) ( pI€Y)
GDP
2023 12 31 0.3% 1.4%
2024 12 31 1.4 1.8
)
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LTV
2024
12 31
2023 12 31 146
215 143
2024 12 31 ECL
GDP
19 48

ECL

MSR
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21

MSR
MSR

2024 2023 2022
20
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100
50
19
46
12 31
2024 2023
$ 30,137 30,137
9,677 9,677
24,026 24,026
5,181 5,181
$ 69,021 69,021

2024

30

171/641
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12
GAAP
47 48 GAAP GAAP
47 GAAP )
) 2024 2023 2022
$ 294,014 $ 283,353 $ 270,299
(69,021)  (69,022)  (69,022)
(VSR ) (1,961) (2,039) (2,117)
866 893 922
$ 223,808 $ 213,185 $ 200,082
(26,487)  (28,397)  (28,318)
$ 197,411 $ 184,788 $ 171,764
$ 295,559 $ 291,646 $ 273,197
(69,021)  (69,021)  (69,022)
(VSR ) (1,919) (1,997) (2,075)
851 874 899
$ 225,470 $ 221,502 $ 202,999
(23,159)  (28,397)  (28,397)
$ 202,311 $ 193,105 $ 174,602
$3,261,519 $3,180,151 $3,051,375
(69,021)  (69,021)  (69,022)
(VSR ) (1,919) (1,997) (2,075)
851 874 899
$3,191,430 $3,110,007 $2,981,177
(1)  GAAP GAAP GAAP
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48 GAAP D
2024 2023
)
$ 205,134 $ 294,985 $ 293,403 $ 202,511 $ 288,618 $ 284,975 $ 282,425 $ 277,252
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,022)  (69,022)
(VSR ) (1,932)  (1,951)  (1,971)  (1,990) (2,010)  (2,029)  (2,049)  (2,068)
859 864 869 874 886 890 895 899
$ 225,040 $ 224,877 $ 223,280 $ 222,374 $ 218,473 $ 214,815 $ 212,249 $ 207,061
(23,493)  (25,984)  (28,113)  (28,397) (28,397)  (28,397)  (28,397)  (28,397)
$ 201,547 $ 198,893 $ 195,167 $ 193,977 $ 190,076 $ 186,418 $ 183,852 $ 178,664
$ 295,550 $ 296,512 $ 293,892 $ 293,552 $ 291,646 $ 287,064 $ 283,319 $ 280,196
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,021)  (69,022)
(MSR ) (1,919)  (1,938)  (1,958)  (1,977) (1,997)  (2,016)  (2,036)  (2,055)
851 859 864 869 874 886 890 895
$ 225,470 $ 226,412 $ 223,777 $ 223,423 $ 221,502 $ 216,913 $ 213,152 $ 210,014
(23,159)  (24,554)  (26,548)  (28,397) (28,397)  (28,397)  (28,397)  (28,397)
$ 202,311 $ 201,858 $ 197,229 $ 195,026 $ 193,105 $ 188,516 $ 184,755 $ 181,617
$3,261,519 $3,324,293 $3,257,996 $3,273,803 $3,180,151 $3,153,090 $3,123,198 $3,194,657
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,021)  (69,022)
(MSR ) (1,919)  (1,938)  (1,958)  (1,977) (1,997)  (2,016)  (2,036)  (2,055)
851 859 864 869 874 886 890 895
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2024 (¢H)
) ®G) ®@ ® ) ® ®(®) ®O ®
2024 1,500,000 0| 25,720,414 0 935,198 583,090 | 28,738,702
2023 1,500,000 0| 25,728,076 0 955,726 387,390 | 28,571,192
2022 | 1,500,000 0| 27,629,501 0 572,826 475,176 | 30,177,503
2024 1,000,000 4,350,000 7,152,418 0 2,917 49,466 12,554,801
2023 1,000,000 3,300,000 4,939,890 0 2,671 53,413 9,295,974
2022 1,000,000 3,800,000 7,757,129 0 0 44,808 12,601,937
2024 1,000,000 5,100,000 8,777,975 0 18,468 52,473 14,948,916
2023 | 1,000,000 4,050,000 6,707,860 0 89,734 52,815| 11,900,409
2022 1,000,000 5,160,000 14,440,740 0 0 49,621 | 20,650,361
2024 1,000,000 7,500,000 13,004,344 0 0 49,422 | 21,553,766
2023 1,000,000 6,000,000 14,681,816 0 0 46,232 | 21,728,048
2022 | 1,000,000 7,200,000 | 10,431,343 0 0 93,145 | 18,724,488
2024 | 1,000,000 5,700,000 | 10,078,348 0 0 76,087 | 16,854,435
2023 1,000,000 4,650,000 7,643,866 0 0 323,362 13,617,228
2022 1,000,000 5,880,000 11,634,954 0 0 2,101,803 | 20,616,757
() ( SEC )
2024
2024 2023 2024 2024
@ 2024 12 31
?) 401(k)
O]
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(2024 15 34.07 )
2024 PRSU PRSU  ( 100 ) 2026
12 31
( )
PRSU 100 ( ) 2024
TRSU 100
50 50 PRSU  TRSU
2024 PRSU TRSU 12.5
2023 PRSU  TRSU 12
2022 PRSU 12 TRSU 13
CRSU 2024 TRSU TRSU*
TRSU** TRSU***
2023 150,000 2026 15
2023 15 SEC
FASB ASC 718 ASC718
2023 31 (35.48 )
2022 50,000
150,000 2025 15
2021 50,000
2024 15
2021 139,759 179,463
2021 150,000
2022
®)
[©) ®
779,374 155,824
2,917 0
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0 0
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12 31
2024 2023 2022

146,607 121,964,661 130,262 119,515,853 72,565 110,871,688
90,547 113,565,752 73,331 110,986,450 20,103 | 3,011,831

56,060 | 8,398,909 56,931 | 8,529,402 52,462 | 7,859,857

36,291 | 5,437,118 32,009 | 4,795,588 33,212 | 4,975,822

12,967 | 1,942,716 12,732 | 1,907,508 12,075 | 1,809,077
« ) 3.431) (514,032)]  (3,001)| (463,094)  (2,799)| (419,346)
45,827 | 6,865,801 41,650 | 6,240,003 42,488 | 6,365,552

( ) 101,887 15,264,710 98,581 14,769,405 94,950 [14,225,409
5,821 | 872,102 4,394 | 658,309 2,543 | 380,992

40,182 | 6,020,067 38,330 | 5,742,601 36,447 | 5,460,490

7,289 | 1,092,038 7,164 | 1,073,310 7,071 ] 1,059,377
7,231 | 1,083,348 6,707 | 1,004,843 6,279 940,720
3,494 523,471 3,608 540,551 3,653 547,292
2,669 399,870 2,159 323,461 2,142 320,914
1,956 293,048 1,927 288,703 1,825 273,422
3,991 597,932 5,950 891,429 4,021 602,426

66,812 |10,009,774 65,845 | 9,864,898 61,438 | 9,204,641
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29,254 | 4,382,834 28,342 | 4,246,198 30,969 | 4,639,776
2,122 317,918 1,827 273,721 3,441 515,531
27,132 | 4,064,916 26,515 | 3,972,477 27,528 | 4,124,245
1,629 244,057 1,649 247,053 1,513 226,678
25,503 | 3,820,859 24,866 | 3,725,424 26,015 | 3,897,567
3.25 487 3.10 464 3.21 481
3.21 481 3.08 461 3.19 478

7,855.5 8,028.6 8,113.7

7,935.8 8,080.5 8,167.5
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27,132 | 4,064,916 26,515 | 3,972,477 27,528 | 4,124,245
C X )

« ) 158 23,672 573 85,847 (6,028)| (903,115)
« ) @n|  @9,027) (686)| (102,777) 755 | 113,114
«C ) 2,428 | 363,763 3,919 | 587,145  (10,055)|(1,506,440)
131 19,626 (439)|  (65,771) 667)[  (99,930)
«C ) 67| (13,034) 1 150 G| (8,540)
« ) 2,503 | 374,999 3,368 | 504,594 |  (16,052)|(2,404,911)
«C ) 29,635 | 4,439,916 29,883 | 4,477,071 11,476 | 1,719,334
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26,003 | 3,895,769 27,892 | 4,178,779
264,111 | 39,569,110 305,181 | 45,722,217
290,114 | 43,464,879 333,073 | 49,900,997
6,372 954,653 8,346 | 1,250,398
274,709 | 41,156,902 280,624 | 42,043,088
2024 12 31 144,501 (21,649,140
)
2023 12 31 133,053 (19,934,000
)
314,460 | 47,112,397 277,354 | 41,553,176
2024 12 31 170,328 (25,518,541
)
2023 12 31 130,815 (19,598,703
)
40,948 | 6,134,829 39,323 | 5,891,372
358,607 | 53,726,501 276,852 | 41,477,967
«C ) 558,677 | 83,700,988 594,555 | 89,076,230
2024 12 31 450,548 (67,501,101
)
2023 12 31 496,597 (74,400,163
)
917,284 | 137,427,489 871,407 | 130,554,197
1,095,835 | 164,178,000 | 1,053,732 |157,870,128
2024 12 31 4,249 (636,585 )
2023 12 31 3,569 (534,708 )
(13,240)| (1,983,617)|  (13,342)| (1,998,898)
( ) 1,082,595 [162,194,383 | 1,040,390 155,871,230
« ) 12,168 | 1,823,010 11,855 | 1,776,116
69,021 | 10,340,726 69,021 | 10,340,726
9,545 | 1,430,032 6,002 899,220
2024 12 31 2,214 (331,701 )
2023 12 31 2,059 (308,479 )
82,247 | 12,322,246 81,881 | 12,267,411
162,056 | 24,279,230 160,875 | 24,102,293
2024 12 31 13,176 (1,974,028 )
2023 12 31 11,861 (1,777,015 )
3,261,519 | 488,640,777 | 3,180,151 | 476,450,223
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2024 12 31 2023 12 31
507,561 | 76,042,789 530,619 | 79,497,339
1,329,014 | 199,112,877 | 1,273,904 | 190,856,297
2024 12 31 310 (46,444 )
2023 12 31 284 (42,549 )
16,297 | 2,441,617 16,427 | 2,461,093
112,595 | 16,868,983 102,877 | 15,413,032
1,965,467 | 294,466,266 | 1,923,827 |288,227,761
331,758 | 49,703,984 283,887 | 42,531,950
2024 12 31 192,859 (28,894,135
)
2023 12 31 178,609 (26,759,200
)
92,543 | 13,864,792 95,530 | 14,312,305
39,353 | 5,895,866 43,432 | 6,506,982
43,391 | 6,500,840 32,098 | 4,808,922
2024 12 31 6,245 (935,626 )
2023 12 31 4,690 (702,656 )
210,169 | 31,487,520 207,527 | 31,091,695
2024 12 31 13,199 (1,977,474 )
2023 12 31 11,473 (1,718,885 )
2024 12 31 1,096 (164,203 )
2023 12 31 1,209 (181,132 )
283,279 | 42,440,860 302,204 | 45,276,203
2024 12 31 50,005 (7,491,749 )
2023 12 31 42,809 (6,413,644 )
2,965,960 (444,360,127 | 2,888,505 |432,755,819
(
12 )
23,159 | 3,469,681 28,397 | 4,254,439
0.01
100,000,000
2024 12 31 3,877,917
2023 12 31 4,088,099
45,336 | 6,792,240 56,365 | 8,444,604
0.01
12,800,000,000
2024 12 31 7,610,862,311
2023 12 31 7,895,457,665
242,349 | 36,308,727 224,672 | 33,660,359
« ) (15,285)| (2,289,999)|  (17,788)| (2,664,998)
295,559 | 44,280,649 291,646 | 43,694,404
3,261,519 (488,640,777 | 3,180,151 | 476,450,223
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(
)
5,575 835,247 6,054 907,010
19,144 | 2,868,154 18,276 | 2,738,110
(919)|  (137,685) (826)|  (123,751)
( ) 18,225 | 2,730,470 17,450 | 2,614,359
319 47,793 269 40,302
24,119 | 3,613,509 23,773 | 3,561,671
3,329 498,751 2,957 443,018
2024 12 31 ( )

2023 12 31 23 (3,446 )
8,457 | 1,267,028 8,456 | 1,266,878

2024 12 31 8,457 (1,267,028

2023 12 31 8,456 (1,266,878
21 3,146 19 2,847

2024 12 31 21 (3,146 )

2023 12 31 19 (2,847 )
11,807 | 1,768,925 11,432 | 1,712,742
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( )
C )
( )
2021 12 31 24,708 8,077.8 62,398 188,064 (5,104) 270,066
27,528 27,528
C ) (6,028) (6,028)
C ) 755 755
« ) (10,055) (10,055)
(667) (667)
C ) (57) (57)
(6,963) (6,963)
(1,596) (1,596)
4,426 4,426
(737), 83 (654)
« ) 44.9 1,545 (30) 1,515
(125.9) (5,073) (5,073)
2022 12 31 28,397 7,996.8 58,953 207,003 (21,156) 273,197
184 184
26,515 26,515
« ) 573 573
C ) (686) (686)
« ) 3,919 3,919
(439) (439)
C ) 1 1
(7,374) (7,374)
(1,649) (1,649)
( ) 45.4 1,988 ©) 1,981
(146.7) (4,576) (4,576)
2023 12 31 28,397 7,895.5 56,365 224,672 (17,788) 291,646
27,132 27,132
« ) 158 158
C ) 127) 127)
C ) 2,428 2,428
131 131
C ) @7 87
(7,822) (7,822)
(1,613) (1,613)
(5,238) (16) (5,254)
¢ ) 46.9 2,075 ) 2,071
(331.5) (13,104) (13,104)
2024 12 31 23,159 7,610.9 45,336 242,349 (15,285) 295,559
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( )
C )
( )
2021 12 31 3,701,753 8,077.8 9,348,468 | 28,175,748 (764,681)| 40,461,288
4,124,245 4,124,245
« ) (903,115) (903,115)|
C ) 113,114 113,114
« ) (1,506,440)]  (1,506,440)
(99,930) (99,930)
« ) (8,540) (8,540)
(1,043,197) (1,043,197)
(239,113)| (239,113),
663,103 663,103
(110,417), 12,435 (97,982)
¢ ) 44.9 231,472 (4,495) 226,977
(125.9) (760,037), (760,037),
2022 12 31 4,254,439 7,996.8 8,832,338 | 31,013,189 | (3.,169,592)| 40,930,375
27,567 27,567
3,972,477 3,972,477
« ) 85,847 85,847
C ) (102,777) (102,777),
« ) 587,145 587,145
(65,771) (65,771)
« ) 150 150
(1,104,773) (1,104,773)
(247,053), (247,053),
¢ ) 45.4 297,842 (1,049) 296,793
(146.7) (685,576), (685,576),
2023 12 31 4,254,439 7,895.5 8,444,604 | 33,660,359 | (2,664,998)| 43,694,404
4,064,916 4,064,916
C ) 23,672 23,672
« ) (19,027) (19,027)
C ) 363,763 363,763
19,626 19,626
« ) (13,034) (13,034)
(1,171,892) (1,171,892)
(241,660), (241,660),
(784,757)| (2,397) (787,154),
¢ ) 46.9 310,877 (599), 310,277
(331.5)] (1,963,241) (1,963,241)
2024 12 31 3,469,681 7,610.9 6,792,240 | 36,308,727 | (2,289,999)| 44,280,649
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27,132 | 4,064,916 | 26,515 | 3,972,477 | 27,528 | 4,124,245
(
5,821 872,102 4,394 658,309 2,543 380,992
29 4,345 405 60,677 (32) (4,794)
2,189 327,956 2,057 308,180 1,978 296,344
/
) (330)|  (49,441) @G| (59,479)| 2,072 310,427
(
1,738  (259,788)| (2,011)[  (301,288) 739 110,717
3,433 514,332 2,942 440,770 2,862 428,785
(36,198)| (5,423,184)| (15.621) (2.340,338)| (24,862)| (3.724,825)
31,877 | 4,775,812 | 16,262 | 2,436,373 | 31,567 | 4,729,368
y (45,504)| (6,817,409) 44,391 | 6,650,660 | (95,772)| (14,348,561)
(4,492)|  (672,991)| (23,944) (3,587,290)| 20,799 | 3,116,106
1,450 217,239 | (17,719) (2,654,661)| 23,029 | 3,450,205
7,522 | 1,126,946 7,708 | 1,154,813 1,222 183,080
)| (8,805 (1,319,165) 44,982 | 6,739,203 | (6,327)|  (947,911)
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® C )

12 31
2024 2023 2022

1,974 295,745 | (1,087)|  (162,854) (115) (17,229)

8,415 | 1,260,735 | (13,050)| (1,955,151)| (16,854) (2,525,066)

69,925 | 10,476,164 | 101,165 | 15,156,540 | 69,114 | 10,354,659
237,939 | 35,648,021 | 148,699 | 22,278,084 | 110,195 | 16,509,415
(390,911)| (58,566,286)| (290,959)( (43,591,477)| (134,962)| (20,220,007)

34,501 | 5,182,424 | 36,955 | 5,536,508 | 63,852 | 9,566,307
— — ©%)|  (14,682) (24,096)| (3,610,063)

9,565 1,433,028 11,081 1,660,155 26,757 4,008,734

(5,470)|  (819,515)[ (5,351)[ (801,687)[ (5,798)|  (868,656)
(52,576)| (7,876,936) (17,484) (2,619,453)| (86,010)| (12,886,018)
«C ) (4,145)|  (621,004) (5,258)[ (787.,754)| (4,612)|  (690,970)

C ) (90,693)| (13,587,625)| (35,387) (5,301,680)| (2,529)] (378,895)
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2024 2023 2022
C )
41,640 | 6,238,505 | (6,514)|  (975,927)| (134,190)| (20,104,346)
47,871 | 7,172,033 | 88,252 | 13,221,915 3,306 495,305
12,574 | 1,883,837 5,162 773,371 3,179 476,278

56,683 | 8,492,247 | 65,396 | 9,797,629 | 65,910 | 9,874,636
(70,411)| (10,548,976)| (44,571)| (6,677,627)| (34,055)| (5,102,120)

— — — — 4,426 663,103
(5.258)|  (787,154) — — (654)[  (97,982)
(13,104)| (1,963,241)[ (4,576)]  (685,576)] (5,073)]  (760,037)
(9,503)| (1,423,739)| (9,087)| (1,361,414)| (8,576) (1,284,856)

« ) 127 (19,027) @10 (107,421) (312) (46,744)

¢ ) ( )| 60,369 | 9,044,484 | 93,345 | 13,984,948 | (106,039)| (15,886,763)
(3,830)  (573,811) (70) (10,487)|  (3,123)|  (467,888)

C | 2,959 (6,436,117 102,870 | 15,411,983 | (118,018)| (17,681,457)

333,073 | 49,900,997 | 230,203 | 34,489,013 | 348,221 | 52,170,470

12 31 290,114 | 43,464,879 | 333,073 | 49,900,997 | 230,203 | 34,489,013

89,687 | 13,436,906 69,604 | 10,428,071 18,526 2,775,565
( ) 3,822 572,612 3,405 510,137 2,288 342,788
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61,993 57,124 37,919
26,007 20,226 17,127
19,911 18,679 4,560
10,376 8,773 5,521
@) 28,320 25,460 7,438
146,607 130,262 72,565
38,442 26,163 4,718
34,538 30,553 6,978
2,101 2,043 1,538
15,376 14,572 6,869
90,547 73,331 20,103
56,060 56,931 52,462
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2,271 2,071 1,987
6,284 6,054 6,083
4,708 4,382 5,190
1,347 1,302 1,215
6,055 5,684 6,405
13,875 12,002 12,152
3,891 3,561 3,749
17,766 15,563 15,901
3,275 2,235 1,970
1,221 898 1,070
1,690 1,575 1,783
6,186 4,708 4,823
36,291 32,009 33,212
12,967 12,732 12,075
« ) (3,431) (3,091) (2,799)
45,827 41,650 42,488
(1) 2024 2023 2022
168 160 26
@ 2024 2023 2022 136 133
129 95 93 88
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20,962.1 71.9 7.6 79.5 61.1 15.2 76.3
3,383.0 4.5 — 4.5 4.2 — 4.2
(@) 1,931.2 — — — 29.0 — 29.0
®3) 1,789.1 29.2 — 29.2 — — —
2,204.0 46.8 0.1 46.9 47.4 — 47.4
4,273.5 55.4 2.1 57.5 52.4 0.4 52.8
[©) 652.6 — — — 10.7 — 10.7
®3) 578.3 10.5 — 10.5 — — —
520.4 12.8 — 12.8 14.2 — 14.2
129.0 2.3 — 2.3 1.5 — 1.5
() 831.6 — — — 55.1 — 55.1
?) 770.1 50.1 — 50.1 — — —
64.8 2.1 — 2.1 3.6 — 3.6
165.8 4.0 — 4.0 2.3 0.8 3.1
() 69.5 — — — 2.7 — 2.7
®3) 75.2 2.9 — 2.9 — — —

“

408.3 1.7 — 1.7 2.6 — 2.6
98.0 1.0 — 1.0 0.7 — 0.7
388.2 2.0 — 2.0 1.6 — 1.6
81.4 1.1 — 1.1 0.2 — 0.2
/ 298.3 9.8 308.1 289.3 16.4 305.7
(237.1) (237.1)
(30.1) (29.2)
/ 40.9 39.4
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15,715.2 78.4 7.9 86.3 66.6 18.5 85.1
2,803.8 5.1 — 5.1 7.0 — 7.0
©) 1,807.7 — — — 31.7 — 31.7
®) 1,714.9 32.9 — 32.9 — — —
1,814.7 41.1 0.2 41.3 38.2 0.5 38.7
3,561.7 37.2 6.1 43.3 40.3 6.2 46.5
@ 462.8 — — — 6.8 — 6.8
®) 405.3 6.2 — 6.2 — — —
427.0 13.3 — 13.3 16.7 — 16.7
136.9 2.1 — 2.1 1.6 — 1.6
©) 854.9 — — — 50.1 — 50.1
®) 716.2 44.1 — 44.1 — — _
59.0 3.1 — 3.1 4.5 — 4.5
187.8 3.8 — 3.8 3.1 0.4 3.5
©) 67.1 — — — 3.3 — 3.3
®) 70.9 3.0 — 3.0 — — —

®

312.8 1.7 — 1.7 2.5 — 2.5
69.4 0.8 — 0.8 1.3 — 1.3
289.1 2.2 — 2.2 1.6 — 1.6
68.6 1.1 — 1.1 0.3 — 0.3
/ 276.1 14.2 290.3 275.6 25.6 301.2
(221.6) (221.6)
(29.4) (36.2)
/ 39.3 43.4
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( 0.5 0.5 0.2 0.
24.6 31.1 24.7 32.2
39.8 38.5 34.4 33.9
6.2 7.0 6.6 8.4
2.0 1.6 2.3 2.
( 0.3 0.5 0.4 0.5
5.8 5.0 5.7 5.6
/
258.1 256.1 2459 2543
41.9 40.2 36.9 36.2
( 4.2 4.6 5.0 4.0
(224.2) (223.5) (212.1) (218.9)
(39.0) (39.0) (35.4) (35.4)
( (4.0) 3.8) (3.5) (3.5)
/ 37.0 34.6 36.8 36.7
3.9 4.8 2.5 6.7
/ 40.9 39.4 39.3 43.4
(18.1) (14.2) (15.5) (13.0)
/ 22.8 25.2 23.8 30.4
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@
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(@) (486) 27 119
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[O)) 577 ® (674)
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2,245 1,378 420 4,043
1,866 120 98 2,084
7,065 (1,485) 1,861 7,441
1,206 2,465 596 4,267
0} 394 94 (406) 82
12,776 2,572 2,569 17,917

2023
3,192 366 402 3,960
1,800 149 87 2,036
6,628 (1,955) 1,774 6,447
1,205 2,462 340 4,007
0} 602 (155) (67) 380
13,427 867 2,536 16,830

2022
1,919 1,619 392 3,930
1,981 46 (44) 1,983
6,077 (1,288) 1,757 6,546
592 2,228 177 2,997
0 835 @) 15 679
11,404 2,434 2,297 16,135
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20
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— 3 24 16 43
33 304 752 441 1,530
33 307 776 457 1,573
93 — — — 93
145 — — — 145
238 — — — 238
271 307 776 457 1,811
_ — 9 715 724
5 5 37 1,119 1,166
5 5 46 1,834 1,890
/
35,634 87,302 150,225 21,482 294,643
15,070 30,255 43,969 4,233 93,527
50,704 117,557 194,194 25,715 388,170
54,041 1,288 1,185 238 56,752
22,762 1,452 292 98 24,604
76,803 2,740 1,477 336 81,356
127,507 120,297 195,671 26,051 469,526
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38 277 601 595 1,511
38 288 627 615 1,568
59 — — — 59
149 69 56 5 279
208 69 56 5 338
246 357 683 620 1,906
— — — 859 859
— 5 16 1,103 1,124
— 5 16 1,962 1,983
/
33,750 65,015 83,313 17,023 199,101
18,061 32,155 33,934 5,827 89,977
51,811 97,170 117,247 22,850 289,078
40,515 1,503 1,561 23 43,602
20,694 1,414 1,907 988 25,003
61,209 2,917 3,468 1,011 68,605
113,020 100,087 120,715 23,861 357,683
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( CVA ) DVA  FVA () (
) CVA CVA
DVA DVA CVA
DVA FVA
FVA FVA
FVA FVA
« )
( )
2024 2023 2022
(CVA) 31 159 (80)
/  (FVA) 21 (33) 125
(DVA) @n 207) 194
(1) 2024 2023 2022 12 31 CVA 328 359
518 FVA 66 87 54 DVA

272 299 506
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2024 2023 12 31 AFS
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( )
2024 12 31
32,781 35 (1,614) 31,202
19,519 17 (218) 19,318
26,032 73 (503) 25,602
@ 287 50 (52) 285
78,619 175 (2,387) 76,407
235,582 150 (1,153) 234,579
22,453 20 42) 22,431
4,646 2 (45) 4,603
8,628 17 (233) 8,412
349,928 364 (3,860) 346,432
@ 12,352 59 (236) 12,175
362,280 423 (4,096) 358,607
430,135 — (88,458) 341,677
121,696 — (18,661) 103,035
6,882 1 (1,047) 5,836
558,713 1 (108,166) 450,548
3.4 920,993 424 (112,262) 809,155
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39,195 37 (1,420) 37,812
2,739 6 (201) 2,544
10,909 40 (514) 10,435
@ 449 3 (70) 382
53,292 86 (2,205) 51,173
179,108 19 (1,461) 177,666
22,868 27 (20) 22,875
4,910 1 (76) 4,835
10,304 17 (221) 10,100
270,482 150 (3,983) 266,649
0} 10,202 56 (55) 10,203
280,684 206 (4,038) 276,852
465,456 — (78,930) 386,526
121,645 — (17,963) 103,682
7,490 — (1,101) 6,389
594,591 — (97,994) 496,597
3.4 875,275 206 (102,032) 773,449
(1) 2024 2023 12 31 25 17 75 83
@
20
(3) 2024 2023 12 31 1,846 2,049
) 10 FNMA  FHLMC 2024 12 31
2,609 1,690 2,096 1,365 2023 12 31

2,725 1,715 2,264 1,423
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2024 2023 12 31 AFS
2024 2023 12 31 8,711 8,249 AFS HTM
375
402 AFS HTH ECL
2024 2023 12 31 247 251
438 377
2024 2023 12 31
13 12
2024 2023 2022 AFS
AFS
( )
2024 2023 2022
20 109 1,251
(49) (514) (1,219)
AFS ( (29) (405) 32
AFS ) )( ) ) (101) 8
2024 2023 12 31 AFS

12
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( )
12 12
2024 12 31
AFS
2,908 22) 20,085 (1,592) 22,993 (1,614)
9,597 1) 1,493 197) 11,090 (218)
11,486 7 4,667 (446) 16,153 (503)
— — 160 (52) 160 (52)
23,991 (100) 26,405 (2,287) 50,396 (2.,387)
75,753 (135) 69,027 (1,018) 144,780 (1,153)
3,367 (26) 4,906 (16) 8,273 42)
3,192 ) 814 (40) 4,006 (45)
1,025 (20) 2,194 (213) 3,219 (233)
107,328 (286) 103,346 (3.574) 210,674 (3.860)
AFS
2023 12 31
AFS
8,624 1) 20,776 (1,399) 29,400 (1,420)
— — 1,701 (201) 1,701 (201)
2,363 @n 4,588 487) 6,951 (514)
— — 370 (70) 370 (70)
10,987 (48) 27,435 (2,157) 38,422 (2,205)
14,907 (12) 69,669 (1,449) 84,576 (1,461)
7,702 ®) 1,524 12) 9,226 (20)
3,269 (19) 1,437 7 4,706 (76)
466 ) 2,106 (216) 2,572 (221)
AFS 37,331 (92) 102,171 (3.891) 139,502 (3,983)
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10 10
@ @ (€)) (€D) €))
- = 6 2.83 5 4.00 32,770 4.56 32,781 4.56

— — — — 1 1.00 19,518 5.90 19,519 5.90

142 3.80 9,630 4.20 13,722 4.26 2,551 2.77 26,045 4.09
— — — — — — 552 11.48 552 11.48

142 3.80 9,636 4.20 13,728 4.26 55,391 5.02 78,897 4.79

24,484 4.58 202,038 3.82 12,910 2.78 34 3.99 239,466 3.85

19,865 3.20 4,391 2.25 3,861 4.56 2,526 3.77 30,643 3.29
947 5.67 3,160 5.34 397 3.52 142 4.55 4,646 5.22
758 2.83 3,588 3.75 982 3.27 3,300 4.10 8,628 3.75

46,196 3.98 222,813 3.83 31,878 3.65 61,393 4.92 362,280 4.02

HTM
— — — — 10 2.60 430,125 2.12 430,135 2.12
493 2.71 24,731 1.84 96,472 1.27 — — 121,696 1.39
174 2.15 1,007 2.28 100 3.53 5,601 2.53 6,882 2.50

HTM 667 2.56 25,738 1.86 96,582 1.27 435,726 2.12 558,713 1.96

409/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OOooOoOoOoo
( )
10 10
(€D) (€D) (€) (€)) @

— 5 5 31,192 31,202

_ — 1 19,317 19,318

141 9,572 13,564 2,336 25,613

— 2 _ 533 535

141 9,579 13,570 53,378 76,668

24,556 201,280 12,597 31 238,464

19,682 4,391 3,892 2,492 30,457

944 3,149 378 135 4,606

754 3,560 963 3,126 8,412

46,077 221,968 31,400 59,162 358,607

HTM

_ — 9 341,668 341,677

490 21,791 80,754 —_ 103,035

170 973 69 4,624 5,836

HTM 660 22,764 80,832 346,292 450,548

(€H)
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( )
30 60 % 30
59 89 w 30
() () @
2024 12 31
1,222 288 788 2,298 225,901 228,199
80 40 127 247 25,490 25,737
685 552 1,401 2,638 100,928 103,566
/ 2) 290 113 106 509 106,613 107,122
— — — — 151 151
2,277 993 2,422 5,692 459,083 464,775
221 221
(©)
2,277 993 2,422 5,692 459,083 221 464,996
910 228 345 1,483 385,507 386,990
65 17 4 86 137,432 137,518
(O] 640 121 990 1,751 63,979 65,730
32 9 19 60 15,648 15,708
190 94 199 483 20,382 20,865
1,837 469 1,557 3,863 622,948 626,811
4,028 4,028
®
1,837 469 1,557 3,863 622,948 4,028 630,839
([©) 4,114 1,462 3,979 9,555 1,082,031 4,249 1,095,835
0.38 0.13 0.36 0.87 98.74 0.39 100.00
@) 30 59 188
174 60 89 71
107 90
229 686 30
15 / 54
@ 549 487
28
®) 59
162
28 13 20 21
) 596 61
) 268
3,052
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30 60 90 30
59 89 W 20
(€ (@) W
2023 12 31
1,177 302 829 2,308 226,095 228,403
90 38 161 289 25,238 25,527
680 515 1,224 2,419 99,781 102,200
/ @) 306 99 91 496 102,972 103,468
— — — — 124 124
2,253 954 2,305 5,512 454,210 459,722
243 243
(©)
2,253 954 2,305 5,512 454,210 243 459,965
477 96 225 798 358,133 358,931
86 21 64 171 124,410 124,581
@ 247 133 505 885 71,993 72,878
44 8 24 76 14,778 14,854
166 89 184 439 18,758 19,197
1,020 347 1,002 2,369 588,072 590,441
3,326 3,326
(©)]
1,020 347 1,002 2,369 588,072 3,326 593,767
o) 3,273 1,301 3,307 7,881 1,042,282 3,569 1,053,732
0.31 0.12 0.31 0.75 98.91 0.34 100.00
@) 30 59 198
150 60 89 77
102 1)
252 738 30
16 / 39
©)) 539 460
28
®) 66
177
22 12 20 21
0 668 61
) 337
2,460
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ERISA
)
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2025
2024 2023 12 31
386 ( 2.19 ) 299 ( 1.69 )
10-40 0-10 0-5
50-85 50-80 95-100
0-10 0-10 0-5
0-10 20-45 0-5
20

2024 2023 12 31
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2024
71
2023 12 31

2024 12 31
1,103 — — 1,103
3,875 754 3 4,632
— 2,931 — 2,931
474 889 — 1,363
— 1,361 — 1,361
920 — — 920
— 2,670 — 2,670
3,795 — — 3,795
36 — — 36
— — 6 6
1 11 451 463
)(2) 10,204 8,616 460 19,280
2023 12 31
1,013 — — 1,013
3,692 729 4 4,425
— 3,343 — 3,343
567 987 — 1,554
— 1,464 — 1,464
953 — — 953
— 2,350 — 2,350
4,027 — — 4,027
45 — — 45
— — 6 6
1 47 427 475
() 10,298 8,920 437 19,655
2023 12 31 432 404
( )
18 17
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Ogoooood
( )28
2024 23 460 2023
( )12 16 437
2022 « )
214 222 421
( )
@ @ @ ©)
2025 909 106 233 65
2026 936 111 225 63
2027 923 114 218 61
2028 913 120 205 58
2029 906 121 194 56
2030 -2034 4,225 632 816 246
(1)
@
@) )
2024 13 2023 2022
12 2024 2023 12 31 153
178 2024 2023 2022
165 166

153
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18
( BACEP )
890
2024 2023 BACEP 121 115 RSU
RSU RSU
2024 2023 RSU
2024 2023
RSU 42
RSU
2024 2023 2022 36 31
29 872 733
697 2024 12 31 2.4
43
2024 2023 2022
26 26 34 2024 12 31
2024
/ ( )
2024 233,510,155 37.17
117,371,236 32.61
(75,327,933) 36.27
(10,529,794) 36.54

2024 12 31 265,023,664 35.43
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19
2024 2023 2022
)
2024 2023 2022
1,188 1,361 1,157
603 559 389
2,065 1,918 1,156
3,856 3,838 2,702
(2,271) (2,241) 110
138 (53) 254
399 283 375
(1,73%) (2,011) 739
2,122 1,827 3,441
ocl
14 « ) ocl
2024 2023 15 892 2022 49
2024 2023 2022
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2024 2023 2022
2024 2023 2022 21 2024
2023 2022
( )
2024 2023 2022
6,143 21.0 5,952 21.0 6,504 21.0
C D

678 2.3 475 1.7 756 2.4

/ / (5,100) (17.4)  (4,920) (17.4)  (3,698) (11.9)

(416) (1.4) (373) (1.3) 273) (0.9)

— — (137) (0.5) 186 0.6

uTe ( ) (99) (0.3) (26) (0.1) 273) (0.9)

635 2.2 601 2.1 368 1.2

365 1.2 367 1.3 352 1.1

(84) (0.3) (112) (0.4) (481) (1.5)

2,122 7.3 1,827 6.4 3,441 11.1

2023 137 2022

186
/ ( NOL )
2022 2024 2023
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Ogoooood
( UTB )
)
2024 2023 2022
811 1,056 1,322
55 76 121
@ 39 139 167
@ (134) (32) (289)
(62) (380) (99)
(25) (48) (166)
684 811 1,056
(99) (26) 73)
2022 12 31
573 671 709 UTB
UTB( )
UtB( )
217
2023 35 2022
2024 2023 12 31
105 134
IRS
( )

2024 12 31
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@ 2023 12 31
2017 -2021
2015 -2017
2018 -2021
2019 -2021
@ 2021 -2022
(€H)
(2) 2023 2025
2024 2023 12 31
( )
12 31
2024 2023
11,863 11,084
3,463 3,518
2,680 3,991
2,169 2,328
1,760 1,698
1,379 1,640
1,983 1,475
25,297 25,734
(2,361) (2,108)
( ) 22,936 23,626
3,021 2,488
2,025 2,180
1,921 1,884
151 789
1,769 1,913
8,887 9,254
14,049 14,372
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2024 12 31

@
@
€
¢
NOL
NOL
2024 12 31

OooooOodd
( NOL
( )
7,519 — 7,519
135 (41) 94
525 (363) 162
2,861 — 2,861
823 (823) — 2028
664 459
NOL
NOL
50
10

493/641



20

2024

EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)
oOoOooodn

21

494/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)
oOoOooodn

495/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)
oOoOooodn
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oTC

FVA

MSR
MSR
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2024
2023 12 31
( )
2024 12 31
o
1,318 — — — 1,318
— 521,878 —  (@77,377) 144,501
66,582 3,940 — — 70,522
— 43,222 1,814 — 45,036
66,783 36,450 374 — 103,607
3,017 36,763 344 — 40,124
MBS ABS
— 43,850 5 — 43,855
ABS VBS — 10,343 973 — 11,316
) 136,382 174,568 3,510 — 314,460
14,626 289,940 3,562 (267,180) 40,948
AFS
233,671 908 — — 234,579
— 31,202 — — 31,202
— 19,318 — — 19,318
— 38 247 — 285
— 25,274 328 — 25,602
75 22,320 36 — 22,431
— 4,603 — — 4,603
— 8,412 — — 8,412
AFS 233,746 112,075 611 — 346,432
3,885 — — — 3,885
MBS — 101 149 — 250
854 7,186 — — 8,040
4,739 7,287 149 — 12,175
_ 4,167 82 — 4,249
— 2,082 132 — 2,214
?) 8,279 2,928 1,969 — 13,176
) 399,000 1,114,925 10,015  (644,557) 879,473

498/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OoOoOoOoOodno
( )
2024 12 31
/
1
(€)) ( )
— 310 — — 310
— 570,236 — (377,377) 192,859
16,408 195 — — 16,603
40,066 4,843 10 — 44,919
2,727 17,279 — — 20,006
— 10,871 110 — 10,981
ABS — 34 — — 34
59,201 33,222 120 — 92,543
15,354 284,810 5,523 (266,334) 39,353
— 6,245 — — 6,245
9,113 3,997 89 — 13,199
— 49,452 553 — 50,005
) 83,668 948,272 6,285 (643,711) 394,514
€Y}
@ 183
99 ( )
®3) 972 MSR
[0 0.31 0.21
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( )
2023 12 31
o
1,181 — — — 1,181
— 436,340 — (303,287) 133,053
65,160 1,963 — — 67,123
— 41,462 1,689 — 43,151
47,431 41,380 187 — 88,998
5,517 21,195 396 — 27,108
MBS ABS
— 38,802 2 — 38,804
ABS VMBS — 10,955 1,215 — 12,170
) 118,108 155,757 3,489 — 277,354
14,676 272,244 3,422 (251,019) 39,323
AFS
176,764 902 — — 177,666
— 37,812 — — 37,812
— 2,544 — — 2,544
— 109 273 — 382
— 10,435 — — 10,435
1,093 21,679 103 — 22,875
— 4,835 — — 4,835
— 10,100 — — 10,100
AFS 177,857 88,416 376 — 266,649
1,690 — — — 1,690
MBS — 211 69 — 280
1,786 6,447 — — 8,233
3,476 6,658 69 — 10,203
— 3,476 93 — 3,569
— 1,895 164 — 2,059
(©) 8,052 2,152 1,657 — 11,861
4) 323,350 966,938 9,270  (554,306) 745,252

500/641



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OoOoOoOoOodno
( )
2023 12 31
/
(€)) ( )
— 284 — — 284
— 481,896 — (303, 287) 178,609
14,908 65 — — 14,973
51,772 4,710 12 — 56,494
9,390 6,997 — — 16,387
— 7,637 39 — 7,676
76,070 19,409 51 — 95,530
14,375 280,908 5,916 (257,767) 43,432
— 4,680 10 — 4,690
8,969 2,483 21 — 11,473
— 42,195 614 — 42,809
O 99,414 831,855 6,612 (561,054) 376,827
(€Y}
@ 180
42 ( )
®3) 970 MSR
[O)) 0.29 0.23
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OoOoOoOoOodno
( )
2024 2023 2022
ocl « )
)
( )
ocCl
oy ¢ ¢ HO
2024 12 31
1,689 87 (6)
187 50 —
396 () (57)
UBS  ABS 1,217 (151) —
3,489 (15) (63)
( )@ (2,494) 1,035 —
AFS
MBS 273 8 57
MBS — (€) 1
103 @ —
AFS 376 Q) 58
MBS 69 5 o
(5,6) 93 1 —
(5,6) 164 (6) @)
6,7) 1,657 279 (52)
(12) 9 —
(39) (55) —
®) (10) 1 —
®) @1 (234) —
5) (614) 64 (25)
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Ogoooood
( )
12 31
« )
@
2024 12 31

1,128 (913) 44 (1,158) 1,125 (182) 1,814 324
255 (65) — (62) 62 (53) 374 (12)
82 (16) — (@) 19 — 344 —
VBS  ABS 420 (617) — (63) 369 (197) 978 (172)
1,885  (1,611) 44 (1,362) 1,575 (432) 3,510 140
( H® 1,104  (1,338) —  (576) (696) 1,004  (1,961) (132)

AFS
MBS — — —  (152) 191 (130) 247 6
MBS 338 — — ®) — — 328 ®)
— — — (66) 7 @) 36 1
AFS 338 — —  (221) 198 (137) 611 @
— — — @7 118 (16) 149 @

MBS
(5.6) — — 1 (13) — — 82 —
G.6) 25 — 1 (45) — — 132 (15)
(6,7) 272 (6) 139 (321) 1 — 1,969 47
— ) — 7 (21) 11 (10) 6
@) (15) ®) 26 @17) — (110) (69)
® — — C)) 18 — — — —
() 165 — — 1 — — (89) (224)
) — — — 23 @) — (553) 65
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AF

2024

2023 12 31
55

S

59

(

2023 12 31

)
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ooooOoog
( )
ocl
oy ¢ «C H®
2023 12 31
2,384 144 2
145 44 _
518 68 30
MBS  ABS 1,552 (50) _
4,599 206 32
« Y@ (2,893) 179 (375)
AFS
MBS 258 1 23
195 10 7
51 1 _
AFS 504 12 30
VBS 119 ) _
(5.6) 253 ) —
(5,6) 232 24 3
6.7 1,799 211 10
— 1 —
(58) €)) —
®) (14) 1 —
®) 32) 21 —
®) (862) 179 (26)
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Ogoooood
( )
12 31
« )
(@)
2023 12 31

_ - - - 7 @) - _
453 (241) 20 (1,029) 385 (429) 1,689 50
39 (52) — (61) 153 (81) 187 (5)
64 (23) —  (259) — ) 396 70
BS  ABS 263 417) — () 436 (326) 1,217 )
819 (733) 20 (1,590) 974 (838) 3,489 44
C H® 1,318 (1,281) — (1,575) (8 2,141  (2,494) (857)

AFS
MBS — — — ) — — 273 2
_ — —  (106) 4 ) 103 2
i - - (52) - - - _
AFS — — —  187) 4 @ 376 4
— (19) — ® — (21) 69 ®

MBS
(5,6) 9 (54) —  (100) 16 (22) 93 (13)
(5.6) — (25) — (70) — — 164 13
(6,7) 176 (326) 104  (319) 2 — 1,657 74
_ — — 2 (15) — (12) 1
©) @ @ 24 (35) 38 (39) ©)
® — (13) ® 24 — — (10) @
5) (11) — — — — 1 1) 4
(%) ) 50 — 47 — 7 (614) 183
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AF
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S
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(
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( )
0Cl
oy ¢ ¢ HO
2022 12 31
2,110 (52) @)
190 16) —
396 59 16
MBS ABS 1,527 (254) —
4,223 (250) 14
( H® (2,662) 551 —
AFS
MBS 316 — (35)
71 10 (10)
52 — 1
AFS 439 10 (44)
UBS 242 (19) —
(5,6) 748 (45) —
(5,6) 317 9 4
(6,7) 1,572 305 (1)
(1) 5 —
®) —~ 3 —~
® - @3) -
) (1,075) (197) 82
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( )
12 31
«C )
@
2022 12 31
1,069 (384) —  (606) 1,023 (774) 2,384 (78)
45 (25) — () 38 (96) 145 (6)
54 (0)) — (68) 75 (10) 518 56
VBS  ABS 729 (665) — 112 536 (209) 1,552 (152)
1,897  (1,078) —  (790) 1,672  (1,089) 4,599 (180)
« H)® 319 (830) — 294 (180) (385) (2,893) 259
AFS
MBS — ®) — (75) 73 (13) 258 —
126 — — (22) 311 (291) 195 1
— — — ®3) 1 — 51 —
AFS 126 ®) —  (100) 385 (304) 504 1
— — — 1 30 (23) 119 14
MBS
(5.,6) — (154) 82  (129) — (249) 253 (21)
.6) 171 6) — (@) 8 — 232 19
6,7) 39 (35) 208  (271) 5 @ 1,799 213
O] — — @ (46) — (58) 1
®) — an — — ©) 3 14 2
®) ® — — — — — (32) )
) — 14 () 57 %) 282 (862) (200)
(€Y} C ) C ) C )
) «C ) /
« )
AFS
MSR
(3) AFS
ocl 2022 12 31
28
(05 « ) 32 61
®)
6) MSR
@) MSR
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2024 2023 12 31
2024 12 31
( ) @
@
636 0 20 9
163 0 43 CPR 8 CPR
MBS ABS
77 0 6 CDR 6 CDR
AFS 0
247 115 74
149 0 76 24
555 1 n/a
0
185 103 84
42
MBS ABS
AFS 328
2,919 4 37 17
1,629 20 n/a
344 2 n/a
773 30 n/a
MBS ABS
AFS 0
36 135 69
5
132
( 10
) 997 95 86
8 11 9
MSR 972 0 13 6
®
0 12 3
®
7 14 9
9 15 11
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(553) 18 22 21
32
100 a
2 /MMBtu 4
7 /NMMBtu /MMBtu
« ) ®
3bps 298bps 63bps
15 CPR n/a
2 CDR n/a
29 63 49
0
99 94
(869) 0 100 59
1 87 33
(©)]
2 /MMBtu 4
(740) 7 /MMBtu /MMBtu
22
104 48
(346) (IR/1R) (35) 70 50
(FX/1R) (25) 58 27
(€H) 21 3
o) 0 5 3
(€H) 1 0
( ) (1,961)
o C )
@ 1583 ( )
344
MBS ABS 978 AFS 611
149 MSR 20 82 LHFS 132
©)
©)
®)
CPR =
CDR =
MMBtu
IR =
FX =
n/a =
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2023 12 31
( ) @
@
538 0 22 9
109 1 42 CPR 10 CPR
MBS ABS
87 0 3 CDR 1 CDR
AFS 0
273 115 70
69 0 100 27
363 0 25 12
0
301 100 75
62
MBS ABS
3,103 5 59 13
1,388 10 20 16
396 3 4 4
1,046 35 40 37
MBS ABS
AFS 0
103 157 70
6
164
( 10
) 687 95 85
10 n/a
MSR 970 0 14 6
®
0 11 3
®
7 14 9
9 15 12
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(614) 58 n/a
5 97 25
0
100 %0
1 /NMMBtu 4
3) 7 /MMBtu /MMBtu
9 2bps 79bps 59bps
15 CPR n/a
2 CDR n/a
22 62 58
0
94 87
(1,386) 0 99 67
4 102 34
(©)
1 /NMMBtu 4
(633) 7 /MMBtu /MMBtu
21
91 42
(©)
(484) (IR/1IR) (35) 89 65
(FX/1R) (25) 58 35
(€)) 11 0
@ 0 5 2
0 2 1
) (2,494)
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@ «c )

@ 154 ( )
17
396
MBS  ABS 12 AFS 376
69 MSR 17 93 LHFS 164
®
©)

®)
CPR
CDR =
MMBtu =
IR =
FX =
n/a =

RMBS MBS
CDO CLO CDO

CLO
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(
)
(
)
( )
2024 2023 2022
( )
2024 12 31 2023 12 31
63 2,652 77 2,793
@ — 119 — 153
2.3) — 93 — 48
%) 2 236 31 898
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( )
C D
2024 2023 2022
(211) (246) (387)
@ (29 (45) (48)
(44) ®) ®
@7 (252) (9D
(1) 2024 2023 2022 10
15
@
90
3) 2024 2023 12 31 ( FHA ) 16
31
®
2024 2023 12 31
( ) (€))
2024 12 31
2,652 9 28 n/a
OREO 10 66 26
(@) 119
8 24 9
(©) 236 7 n/a
2023 12 31
2,793 7 23 n/a
OREO 10 66 26
® 153
8 24 9
(©) 898 7 n/a
(€))
@
(€))
n/a =
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2024 2023 2022
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( )
2024 12 31 2023 12 31
144,501 144,449 52 133,053 133,001 52
o) 11,615 24,461 (12,846) 8,377 15,580 (7,203)
15,369 n/a n/a 25,282 n/a n/a
4,249 4,292 (43) 3,569 3,618 (49)
o) 2,214 2,824 (610) 2,059 2,873 (814)
2,732 n/a n/a 1,986 n/a n/a
310 386 (76) 284 267 17
192,859 192,877 (18) 178,609 178,634 (25)
6,245 6,247 (@) 4,690 4,694 ()]
144 n/a n/a 67 n/a n/a
2,642 2,414 228 1,341 1,347 (6)
50,005 54,257 (4,252) 42,809 46,707 (3,898)
(€H) LHFS
n/a =
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« )
( )
2024
327 ®) 319
(30) 40 10
@ 2,965 — 2,965
93 20 113
@ — (30) (30
199 — 199
— (13) 13
378 — 378
®) 582 (32) 550
4) (286) 1) (307)
4,228 49 4,184
2023
74 (14) 60
251 — 251
[6)) 5,121 — 5,121
(174) 67 107)
) — 22 22
7 — 7
@ 39 38
609 — 609
®) (1,143) (35) (1,178)
) 19 ) 10
4,763 70 4,833
2022
(153) 10 (143)
(164) — (164)
@ (1,159) — (1,159)
(58) @n (8%)
@ — (304) (304)
639 — 639
— 8 8
11 — 11
®) 4,359 (46) 4,313
4) 227 20 247
3,702 (339) 3,363
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« )
IRLC
« )
« )
ocl 14 « )
20
« )
( )
2024 2023 2022
(38) (©) (950)
18 44 (51)
®) (15) (23)
(13) 39 8
(€)) — —
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2024 2023 12 31
( )
2024 12 31
1,060,629 50,971 992,135 1,043,106
9,545 6,707 2,838 9,545
Q@) 1,965,467 1,967,061 — 1,967,061
283,279 287,098 652 287,750
0 1,240 55 3,639 3,694
2023 12 31
1,020,281 49,311 949,977 999,288
6,002 3,024 2,979 6,003
@ 1,923,827 1,925,015 — 1,925,015
302,204 303,070 913 303,983
0 1,275 44 3,927 3,971
(1) 2024 2023 12 31 8,929 8,973
@
12
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(
)
2024 2023 2022
( ) ( FTE
) 2024 2023 12 31
(€))
( )
(@)
12 3% 2024 2023 2022 2024 2023 2022
56,679 57,498 52,900 33,078 33,689 30,045
45,827 41,650 42,488 8,358 8,342 8,590
( ; 102,506 99,148 95,388 41,436 42,031 38,635
5,821 4,394 2,543 4,087 5,158 1,980
®) 40,182 38,330 36,447 6,422 6,490 6,218
26,630 27,515 24,991 15,682 14,926 13,859
66,812 65,845 61,438 22,104 21,416 20,077
29,873 28,909 31,407 14,345 15,457 16,578
2,741 2,394 3,879 3,586 3,864 4,062
27,132 26,515 27,528 10,759 11,593 12,516
3,261,519 3,180,151 1,034,370 1,049,830
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( )
2024 2023 2022 2024 2023 2022

6,969 7,147 7,466 13,235 14,645 12,184

15,960 13,958 14,282 10,723 10,151 10,045

( ) 22,929 21,105 21,748 23,958 24,796 22,229

4 6 66 883 (586) 641

®) 11,126 10,120 9,922 4,327 4,134 4,092

6,115 5,716 5,568 7,526 7,210 6,874

17,241 15,836 15,490 11,853 11,344 10,966

5,684 5,263 6,192 11,222 14,038 10,622

1,421 1,316 1,517 3,086 3,790 2,815

4,263 3,947 4,675 8,136 10,248 7,807

338,367 344,626 670,905 621,751
( )
2024 2023 2022 2024 2023 2022

3,375 1,678 3,088 22 339 117

18,437 17,849 15,050 (7,651) (8,650) (5.479)

( ) 21,812 19,527 18,138 (7,629) (8,311) (5,362)

(32) (131) 28 1) (53) 172)

®) 3,550 3,428 3,210 — — —

10,376 9,778 9,210 1,688 4,043 2,485

13,926 13,206 12,420 1,688 4,043 2,485

« ) 7,918 6,452 5,690 (9,296) (12,301) (7,675)

; 2,296 1,774 1,508 (7,648) (8,350) (6,023)

«C ) 5,622 4,678 4,182 (1,648) (3,951) (1,652)

876,605 817,588 341,272 346,356
@ FTE 2024 2023 2022
619 567 438

@
(©)
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2024 2023 2022
( )
2024 2023 2022 2024 2023 2022

4,013 3,983 4,096 3,194 3,157 3,239
2,271 2,071 1,987 2,238 2,107 1,930
6,284 6,054 6,083 5,432 5,264 5,169
4,708 4,382 5,190 2,445 2,317 2,706
1,347 1,302 1,215 — _ _
6,055 5,684 6,405 2,445 2,317 2,706
13,875 12,002 12,152 207 197 195
3,891 3,561 3,749 113 111 109
17,766 15,563 15,901 320 308 304
3,275 2,235 1,970 — — —
1,221 898 1,070 — — —
1,690 1,575 1,783 — — —
6,186 4,708 4,823 — — —
36,291 32,009 33,212 8,197 7,889 8,179
12,967 12,732 12,075 21 20 10
(3,431) (3,091) (2,799) 140 433 401
45,827 41,650 42,488 8,358 8,342 8,590
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( )
2024 2023 2022 2024 2023 2022
(20) 12) 20 773 772 767
61 57 50 13 9 7
4 45 70 786 781 774
44 41 65 2,128 1,943 2,310
53 37 8 1,007 1,009 983
97 78 73 3,135 2,952 3,293
13,668 11,805 11,957 — — —
1,570 1,408 1,604 91 57 42
15,238 13,213 13,561 91 57 42
246 171 189 1,305 922 796
— — — 644 505 565
— — — 1,504 1,392 1,643
246 171 189 3,453 2,819 3,004
15,622 13,507 13,893 7,465 6,609 7,113
143 137 102 275 190 215
195 314 287 2,983 3,352 2,717
15,960 13,958 14,282 10,723 10,151 10,045
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( )
2024 2023 2022 2024 2023 2022
66 66 66 — — 4
— — — (41) (102) —
66 66 66 (41) (102) 4
88 79 101 3 2 8
287 256 224 — — —
375 335 325 3 2 8
2,128 1,993 2,002 11 () ©)
2,128 1,993 2,002 1) ©) (8)
1,892 1,298 1,176 (168) (156) (191)
577 393 505 — — —
186 183 139 — — 1
2,655 1,874 1,820 (168) (156) (190)
5,224 4,268 4,213 (217) (264) (186)
12,778 13,430 11,406 (250) (1,045) 342
435 151 (569) (7.184) (7.,341) (5.635)
18,437 17,849 15,050 (7,651) (8,650) (5,479)
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( )

2024 2023 2022
21,300 22,384 22,250
21,589 21,314 12,420
(1,223) (1,012) (201)
41,666 42,686 34,469
1,108 896 236
14,060 14,119 7,041
1,580 1,699 1,322
16,748 16,714 8,599
24,918 25,972 25,870
773 838 683
24,145 25,134 25,187
2,909 1,203 2,333
78 178 8
) 2,987 1,381 2,341
27,132 26,515 27,528
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( )

12 31

2024 2023

4,613 4,559
660 644
231,931 249,320
146 205
985 1,255
310,957 306,946
3,783 3,946
6,658 6,799
559,733 573,674
16,360 14,510
114 207
14 14
21,011 17,756
226,675 249,541
264,174 282,028
295,559 291,646
559,733 573,674
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( )

2024 2023 2022
27,132 26,515 27,528

(

(2,987) (1,381) (2,341)
1,986 3,395 (31,777)
Y () 26,131 28,529 (6,590)
) @an (15) 25
) 16,858 (21,267) (6,044)
— (43) (34)
Y () 16,841 (21,325) (6,053)
3,542 2,825 2,853
17,817 23,950 44,123
(36,416) (25,366) (19,858)
— — 4,426
(5,254) — (654)
(13,104) (4,576) (5,073)
(9,503) (9,087) (8,576)
Y () (42,918) (12,254) 17,241
« ) 54 (5,050) 4,598
4,559 9,609 5,011
4,613 4,559 9,609
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25
( )
( )
(
€)) )@
©) 2024 2,817,345 88,465 25,724 24,594
2023 2,768,003 85,571 24,525 23,656
2022 82,890 28,135 25,607
2024 153,489 5,184 1,616 1,176
2023 139,967 4,952 1,512 1,139
2022 4,597 1,144 865
2024 257,695 6,499 1,069 796
2023 238,052 6,393 1,540 1,098
2022 6,044 1,121 689
2024 32,990 1,739 845 566
2023 34,129 1,665 765 622
2022 1,419 569 367
2024 444,174 13,422 3,530 2,538
2023 412,148 13,010 3,817 2,859
2022 12,060 2,834 1,921
2024 3,261,519 101,887 29,254 27,132
2023 3,180,151 98,581 28,342 26,515
2022 94,950 30,969 27,528
@
¢
®
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(2013 )
2024 12 31
2024 12 31
2024 12 31
2024 12 31
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Income

O PR BalE{T [iF WS AR 074 Mi 22
Wt Imermsl Inesme
nberest incoms L L4mAST 1308 0§ 125485
Fiaresi eaperns SOT faan 20,100
Ket intereal incoms ] 26031 E3.482
Nonlsterest mcama
Fisis ind eOmmisgong L 32.00% 32212
Mbarked masking, and sbrilsr sctivites 12847 12,732 12075
[Hhar inonms: (o RAT) e X =180
Tatal rewerse, st of Interest expenss 100 ART BEEEL LS50
Prosisien for crodit lassan. B3 4.3 2543
Wanizkerest sagarse
Compensation snd berefly 40282 28 330 LS )
Oecupsncy snd equlprmarn T T.104 rar
LT S Al e T 8,707 B3TH
Frocuct ellvery srd ransacion seated EEET 3,008 ET
Erofpsncnal fasn X 2159 143
Markprg e 1027 1LEE
Tofal noremiemest [LEE] B5.845 BI438
Income Bafonm incoms taes I 8,342 R
g bax gupesas EREE] 1LRIT 3441
Mt incoma L] Wi § 16515 § 37528
Preferred stich drilents 1630 1649 1513
Mt Incama in [ L] L ] Hapas 4 HO15
P pommaon shass Information
Eamings 13 EE T | a0 8 an
L] in 3.08 BT
Averag shises saued ard £ TEEES HO2H.B H,113.7
Avgrags dilitad common shasss seod od outslansng TRI08 B.080.5 B,187.5
Consolidated Statement of Comprehensive Income
DO ) ;e il Fairr
Motinome s mam 4 esE & yim
Oerer compreilemiive [ncdrme lloma) netoflaa;
Mt change in debt securities 58 G Gr2ny
Yol changs in denl valustion pdustenis [EEo] AR 165
Ml change In dehatives 2478 3Me IL0.055)
Ermployas biashit plan sdustments in (239 (BBTY
Mol change in fomign curmency Farslation adustments &T] i §5Th
Cxbr comprehanthes Income (es) FETE 3308 LG
 CompreRaniies income (kea] AN 4 TORRL 114TH
Goe paring Nintas 1o lidaind Finencdal Statements,

Bank of Lmarios 80
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Bank of America Corporation and Subsidiaries

Consolidated Balance Sheet

Deoemzer 11
Deoters 17 il | __ma -  wEl
AddE i
Cash et dun fram Banks. 3
deposits with e Fecensl Reseres, nondl. S, cenitm! banks and cffer banky
Tlmdlﬁm-tl.nlloﬂdlh othes gkartbarm imeesimanis
Fadermi funds solo mnd b il i’ L g WERE

(mciuties $244.501 ard $3133, 053 massared ol Falr valos)
Tengng sccoutt Essts Inclutes $170.328 and $150,H15 pedged . collsters)

Dot ooseis
Dheink seroritios:
Caried @l fob waiue g N5
, o enal (e wabon $4580 548 and $405 507 X
e e s T
Leans snad Inasos (inciudos S4.24% and §3 5960 meanured ot Talr walug| 1.006.835 I e P
Alwisos for ioan nod leaus Loy {13.2404 {13342
_ boans and inaves, tet ol sluwaie 1,082,593 B,
Prsmines g g pment, mel 13188 11,855
et | 49021 G901
Lzana heid-foraaln (incioden $2.714 and $2.055 moaswred o1 folr wikea) P04 6,002
Cat i haT RaA bl 12347 81681
Ot assiris firciudes SALATS el B11 501 measaed al fal vakes) 182088 150,875
 Tetdl wsaain TE=ETE EESE N ) 5 I6AEAe 4 2180151
Liahiiiies
Daspzins 0 LS, oiMzes
Meenintererat bacirg § BoTEeL § E30,649
Interestbearning (nciudes. §310 and $2534 messurso st tar valus| 1,329.004 L273.504
Cepoafts bn nprdll 5, offices:
it il d g b1, %l 16,427
Inaereatbbaiting 112 598 102,877
Tolal daposiis 10095487 1923837
Fguin| funads perchided e Securies Kanod o Seld usder AEeesments 19 fpurchies
pncludes B19EEE ard § 170,600 meawred al falr vake) AL TEE 283,87
Teinztng dccouh Rl s B2.043 95,530
Dt bbb ILalsbliih 19.348% 43, 432
Shart e bomowings (iIncludes $8.245 and 54,090 measered at fair valus] 43,391 32,08
Accaued gupenses st olher labEbes (ncutes $13,19% and $11.473 mossured @1 fak vl
and $4,090 and §1.309 of reparve for terufing wnlm| FLo 10w T ST
Lorginm got finchads 350,005 and $43 507 meanuoed af i value] TR 300304
Te2sl Baities 2,045, 2888 505
C Sy A% Eaebing fheods 8 - 5 h: el Oithi Wil istereed Fediticn
and Nowo L3 - O us aod O 3 g
Shroehalrss’ squity
Frafoimed sinok, $0.001 par vaius | autsonied - 100,000 000 shanms; Bsesd and cutsiandng - 3,877,917 and 4,085 009 shees 23159 28,397
Cammen aboce and addfona pak- caprdal, 3001 pie widun) authecind — LLB00,000,000 shams!
Issved and ouisinnding - TA10.882.311 ond 7 HO5ELT BELY sfams 45338 i, 305
AT 3aAT Z2A072
1Lm2em (1T, i)
295,559 91,640
4 3281519 § 3180151
ahuree (ki Al D T T athiitad al She nhsmhie: et Fartie al
L] 25T 3 2,4
SLEERY BTN
[t ] 1B
EE B
= =
] PRI | FE RiZ]
Sborl e barmwargs (rcics 34 se2 £33 i nanmecourme thort femn bomeenga| * e i 2.947
Lorginrm debd [inchedes SAEST and $8. 458 of nonrecous Sebdl aasd LY
A (Tl A B Y] e LD o9 e pineres Al M L]
Tidad Ralamoy ul il wariale ieres] emidiey 1] 1n8ar 1 10833

See pooompanying Notes 1o Consolidated Finsncial Stabements,

1 Rank of kranicn
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Changes in Shareholders’ Equity

Acsumsiated
Commaon Stock and Difar Toast
ot Adgonsd FaidHn Copitsl Betsined & At Gharetalder
i Poalagrs Shack Sharew Amauni I Eaerdngy Imcae (Lol Equlty
Balancs, Decamber 31, 2031 3z T0R BOTTA 3 nzsoA 3 1RAOM 3§ AAnd) 5 2To.hn
et nCome IT 528 27 538
Wt change in. dett wecatay 15028 LX=FI'}]
s changs in debil valumisn adugtrenls TS5 T55
hist change in detivatves 118.055¢ i1.055)
Ermplopes benefit plan adustmenis BETH L2 4]
Wt change In foreign : e wty 44] BT}
Deivigleruis Saciaied.
Coimivicn 1B953Y |E. 863
Prafored 506, K20
lasusncs of prafemed wlock 4 426 4426
Redermguon of prefenmed sloc Tam 83 [54)
Comman S0k BSpoeed urdsr smpioyes Dans. rat. and oths L] 1,545 {304 1515
LCommon slock repurchased 1216 B0 TEY BT
Dalsacs, Decambes 11, 2022 % ZE307 T9=08 3§ EE353 3 207003 § 2 an0y 8 273,197
“Cudaiien Sdjusiman iof a0optan of credi kas seoouTing
wandan 184 104
et income 6 515 H51E
Kt chargn in delbd Secrlieg 513 5713
Hiet change in detit vaduation pdustments 580, PEBG)
et change . dervetees 3918 3,918
Ergdirps barefit plan adiustmens (4304 3%
Het changs in foneign comency TmnsiEtion adustments 1 1
Dvdderds deciared
Commeon (T ATdy (Pt
Prusfutingd |B.84E05 158409
Comea MOk Ml UNSsT Smployes plant, L, 6nd olhs 454 1,988 7 1,981
Common siock regurchased el T 5T 5T
Dalancs, Tecembar 11, 2027 5 28,397 70935 ¥ GO.303 § 23072 5 IL7. 70y § 201040
Kat income Ivaaz araaz
et chang in el secuntios 158 158
Wat changs i dobit valuation adustments 2T (2T
Wl charga in doetvey 2428 2428
[mpliges benefit pan sdjurlmens 131 131
Mt change in foreign curmency frnalsion adusimensts BT ATh
Dewigerds deciared
Comman 17823y (7RI
Protaiiai JHE L H] {LA1YH
Redempton of prefemed slocs {6238} iy {5.254)
Comman stock seeed under smpioyos plans, rat. snd oihe FrE-) 2075 4 2071
Cpmaria glould fupursinad, AL faa20d) {33,104}
Dalanca, Decamber 31, 3034 % 2311859 THIL0 ¥ 45,338 % 243349 % (15.285; % 205 B850
e ving Notes to G d Financial 5t
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Cash Flows

DRy n masan 2024 2003 2003
Dpenaling sctvithe
et income £ avi3z 3 20618 3 FIE
Afustrenia 1 necancile mel neoae o el cash b by i) Setivits
Provimion for credil lossas 5821 &30 3543
(Galrs) osses o) saies of debt sscurllies 9 405 i32)
Depreciation and amatiiation TABE 2,057 19TH
ol (semihion] amoeriEston of discouni/ pramium on detl secustes a0y 1397 FLTF
Defomed income taas LTy (2,001 T30
Arrortization of stock based compensation 3433 2.8942 b
Luans hukchlor-saie
Oviggnatioe R Sulhases {38,108} 115,621) 124,862
Frocesds fiom sales and paydowss of ioans originally classfied as heid for sale ann instnemants
T i ladind Siscuritizatn e tvithes ILETT 16,263 39 567
Wat changs in;
Trading ord dorivative sssate Tabin e {45,504y 101 108712y
(Hhar Gaisls (. aR3h 23, Bl 20790
Accnamd eumnaes and ofer ey LASO 7,719 3020
Ot cpemting actvilkes, rat 7523 7,708 1322
MNedl cash provided By [used Ini operating aciiites 1BLB00) o] (B 32T}
Inwputing arilitien
Kt changs n.
Tiire depoais paced and other shorl tenm nvestrsnts 1874 {1,087) {115y
Federal funds soid and o et gy N ho peaal BALE (18,0460) |LAAS)Y
Debirt sibeuiThieey. cArvped L Falf Wil
Procesds fam e les [T 101185 BE114
Frocesds fmm paydowns and maturites 237039 148,659 116195
Puchases ARRELLY [220,049) 1L34.502)
HmleHiseratty dni fecusRies:
Procesds oM Daydoana St maturites 34,581 36,555 BIE5D
Funchusos - |5 124.005)
Loans snd bases:
Processs from sales of ek ofigindy Classified ns Peld f iweaimen] o insresans
Trom el SRCUNMIEAtan acthilles BHO0 11,081 6,757
Furchres |5 4700 (5,351 |5.T98)
Other changes in lonns and leases. nat (E2ETH) (17.484) RGO
Dty ivesting aciivibes, net |4, 188) (8,258 (4,012}
N caeh umed in inveating actvilies (LR 36,387 [FEr]
Finarcing activities
Wt changs .
Dapositn 21,080 6.5y 1134160y
Fepdaral funds pusthaed and securlies ioaned of noad under ag eements (o epurchaie ATHTL 8,352 3508
Snert e Berirewings 12874 5,163 TR
Longtam det:
Fricesds from issusnce. 50,083 L1 ] 05510
Retissrmnt {TOEL1N 5T 1 34055)
Pantermid sacoe:
Frocesds rom issuance - - 4428
Rodemirion 6254 - (A2 ]
Goman Hoch inpunchesnl 13304y 4,578 (5073
Cask dvidends paid |m503y (0,067} [BSTA)
Odrer fnancing potiviibes. nat 127y 1747 a1y
Nefl caeh providedd by |uned |nj financing activition 00,368 A FAS (L6030
et of acFangs fate changds on Cai and CaBh squideni (3030% NECT) JERFIT
increaan |decronse) in cash and cash equivalonts (42050 202,870 118,018}
Cagh and mmsh af lanuacy 1 333,073 730,203 ELLNT]
Cash B cosd eqevaleats o December 31 E] 280114 3 TA0TI § 00
1h> eaeh Tiew
Intereul paid 5 AxpaT 4 ao00e % LES20
Inciwie Basan pakid, el 1823 Ad0s 2R

See acoompanying Motes 1o Consolidaled Financial Stabements,

93 Fank of berarios

539/641



EDINETOOOO

OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

Bank of America Corporation and Subsidiaries
Notes to Consolidated Financial Statements

NOTE 1 Summary of Significant Accounting
Principles

Bank of America Corporation, a bank holding company and a
financial halding company, provides a dvense rangs of finantial
senices and poodiocts throughoit the US. and in cemaln
memational markats, The term “the Corporation” as used
harein may refer to Bank of Amenca Comoration, individually,
Bank of Americn Comoration and ils subsidiafies, or cotain of
Bank of Americs Comoration's subsidianes or affiliates,

Principles of Consolidation and Basis of Presentation
The Consolidated Financial Statemants inchels the accounts of
the Cofporation snd s magpnty-owned subsidianes and thoss
variable interest entities (VIEs) where the Corporation is the
primagy benaficiary. Intercompany accounts and tanssctions
hawve  boon slimingted. Resuls of oporations of - msoounid
companies are included from the dates of acquisition, and for
ViEs, from the dates that the Corporation became the peimary
boneficiary. Assets hold in an agency or fiduciary capacity o
nal included in the Consoldialed Financial Statements, The
Comparation accounts for investiments m companies for which it
owns @ voling intenssl snd for which it has the alxlily (0 evencise
significant inlluence over operating and financing decisions
using the equity method of accounting. These imestments,
which include the Corporation’s interests in affordable housing
and menewable energy pafnerships, ame recorded n other
assels. Eguity method investments are subject to impaimment
tasting, and the Corporation’s proportionate share of incoms or
loss is included in other income,

Thie preparation of the Consolidated Financial Statements in
conformity with accosnting principles. generally sccepled in the
United Statos of Amorcs  requiros  management 10 make
estimates and assumptions that affect reported amounts and
disclosures. Aclual resulls could matenially differ from those
eslimalies and asswmplions,

Mew Accounting Standard Adopted

Segment Reporting

The Fnancial Accounting  Standards Board amended  the
segmenl  reporling,  requirements o osld disclosees o
Incremental  segment expenss  categores., The Comporstion
odopted this guddance effectve January 1. 2024 on a
retrespactive basis, The additional disclosunes ane includad m
Nome 23 - Busingss Segment information,

Significant Accounting Principles

Cash and Cash Equivalents

Cash and cash aquivalents inchabe cash on hand, cash dams m
the process of collection, cash segregated under federal and
other brokerage regulations, and amounts dus  from
corespondent banks, the Federal Reserve Bank and cerain
nancll5, contral hanks, Cerain cash balances am resincted as
1o withdrawal or usage by legally binding contraciual sgresments
o regulalony requinements,

Securities Financing Agreements

Securities borrowed of purchased under agreements to resell
and sacuritias loaned or sold wnder agreements to repurchase
{sacuntes financeng agrsmionis) am treated f8 collateralead
finaneing Transactions excepl in InSlances whens U ransaction

is requersd o ba accounted for as individual sale and pechase
tranaactions, Generally, hese agreements are recorded at
acquistion of sabe price plus accrued Merest. In instances
whara the mlerast is nogative, the Corporation’s policy is 1o
present negative inerest on linancial assels as Blonsl incoma
and negative mlarest an finencial lfabilities as inerest exgenss,
For securities financing sgreements thal are sccounted for
under the foir volue option, the chonges in the foir value of
thase securities financing agreements are mcorded i markot
making, and similar actndlies in the Consoldaled Statement of
Income.

The Corporaticn’s policy s to monitor the market value of
tha prncipal amount lcaned under resale agreements and
obtam  eolliéral from o  mlom  collatéral  pledged o
counterparties  when  approprigte.  Secudlies  financing
agreements do not cresle matensl credit nsh doe 10 these
collaforal provisions; tharofore, any allowance for loan lossas is
Insignificant,

In ransactions whese the Corposation acts as the lender in a
secutilbes lendmy apreenent and receives securilies thisl can
e pledped or sold as collateral, it recognizes an assel on the
Consolidated Balance Sheet at fair valse, representing the
secuies recaived, and a liability, epresenting the obligation 1o
e those securilies,

Trading Instrurents

Financeal instruments wilesd in Irading sclivilies &he carmed at
foor value. Foir value k3 generally based on guoled market prices
far the same or simidar assels and liabifties. If these market
proes are not available, fair valups am estimatod based on
depler  guoles,  pricing  models,  discounied  casho llow
mathodologiea, of similar technigues where the delermination
of fair valse may reguire significant management jedgment or
estimation. Realized gams and losses are mecorded on A trade-
date basis, Realded and unrealised gains and losses ame
recopnized m markel making and similar activities,

Derivatives and Hedging Activities

Dervalnves are entered Inte on behalf of cusiomers, for trodng
of to support risk management activities. Derivatives used in
risk management actrites include derivatives that am both
designated in qualifing accounting hédge relathonships and
dervalives used o hedge markel risks in relationships thal are
met designated in qualifying accounting hedge relationships
{referred i as other risk management activities]. The
Comparation  manages  interest e and  foreign  currency
exchangle rale sensitivity predomanantly  through the wse of
dervatives,  Derivatives  ulilized by the Coporation inchude
swaps, futures and forward settlement contracts, and oplion
contracts.

Al derivstives are recorded on thee Consolidsed Balance
Sheal al fair value, taking o consideration the eflects of
legally enforceabls master netting agreements that afliow the
Corporation to settle positive and nagative positions and offset
cash collateral held with the same counterparty on a net basis.
Far exchange-traded contracts, fair valee s based on gquoted
markel prces in acthe or inscthve markels of 8 donwved from
observable medketbased picing parameters, similar o those
appiied 10 overihe-counter (OTC) derwatives. For nonexchange
traderd contracls, fair value is based on desler quotes, pricing
models, discounted cash flow  methodologies or  similar
techmiguees for which the detemination of fair value may mequime
significant manegemant judgment or estimation.

Fank of Lirasrion B4
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Valeations of derivative assels and liabilities mflect the far
value of the Instrument inchuding counlerpany credit risk and the
Comparation's own credit standing, as applicable.

Trading Devivatives ard Qther Risk Management Activities
Derivatives held for trading puposes are included in deralive
assols or dorivative lobilities on the Consolidated Balance
Shirl wilh changes in Tair vaken included n markel making and
simalar activilbes.

Demvatmes used for other nsk management activities ame
inchaded m derivatave assets or derivative liabilities. Derivatives
used in other rish monagement activities hove not been
designated in qualifying accounting hedge relationships because
they did not qualify or the sk that s being mitigated pedains 1o
an item that = reporded at fair value through eamings so that
the effect of measuring the darbvative instrument and the asset
or fishility fo which 1he risk exposure perains will off$et in the
Consolidated Statement of Income to the extent effecive. The
changes in the fair value of derivetives that serve to mitigate
coftain nsks associmed with morgage sarvicing nghts (MSHs),
interest rate lock commitments (IRLCs) and firstdien mortgage
Joans helHor-sale (LHFS) sl are originaled by e Corporation
are recorded In other Income, Chanpes o the fair value of
derivatives that serve 1o mitigate intorast mie risk and foreign
curency risk e included in mackel making and similar
activties. Credit dervalives e also wsed by the Comparation 10
mitigate he risk Bssociated with vanous credit exposures, The
changes in the fas value of these derivatives are included m
market moking and similar activitios and other incoma,

Derivatives Used For Hedge Accounting Purposes
(Accounting Hedges)

For accounting hedges, the Corporation formally dotuments ot
incaption all relationships botween hedging instruments and
hedgad items. as well as the risk managemant chjectives and
strategies for undertaking various accounting hedges. The
Comaration primarnily uses mgression analysis a1 the inception
of & hedge and for each reporting penod thereafler to Bssess
whather the derivative used in an acoounting hedge transaction
s axpocted to be and has been highly effective in offsetting
changes in the fair valee or cash flows of & hedged item or
forecasted Iransaction, The Corporation disconlinues hedge
acomunting whien it S detlermined thal o dervalive 5wt
expictied 1o be of has ceased o be haghly clecliwe as a hodge.,
Additionally, the Corporation may chooge to discontinue & hedge
relationship al any lime,

Fair vilue hodges ane used 1o protect agsinst changas in the
fair vadie of the Comporabion’™s asaets and lahilities thal ade
attributable 10 interest rate or forelgn exchange wolatility.
Changes in the fair value of derivatives designated as fair valoe
hedgas are recorded in somings, togother ond in the same
incgmie statement line ilem with changes = the fair value of the
related hedged ifem, If & dervative instrument in a fair value
hedge & terminated or the hedge designation removed, the
previous. adjustments to the carmang value of the hedged assat
or lisbality are subsequently acceunted for in the same monner
as other componenis of the camying wmlue of fhal assel or
lability. For interestesming assets and  nlerestbearing
liabikties, such adustments ara amortzad to eAMINES over the
remaining ife of the respective asset or Eability.

Cash Row hedges are used primarily to mmimize the
wariability in cash flows of nssels and hinbilities or Torecasted
Transactions caused by iierest rate or fofelgn eschange e
fluctuations. The Comoration also uses cash flow hedges 1o
hedga the price sk associated with deferred compensation,
Changies n Ut foir walue of dermatives esied in cosh Tow
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hdges am reconded N accumulated  other comprolensive
Ircoma (OCI1) and are reclassifed inte the line tem in the
Ircome statement in which the hedged item is recorded in the
same peried the hedged item offects eamings, Components of
& derivatean that are sxcluded in assessing hodge offectivaness
are recorded mothe same income stalement e item as the
hedged item,

Mel imvestment hedges we used lo manapge the foreign
exchange rale sensitivity ansing from a net iwestment in o
farcign operation, Changes in the spol prices of dervatives that
afe designated as net imestment hadges of fordgn operations
@e recorded as & component of accumiatated OGL The
remaining components of these derivalves am eschuded in
assessng hedge effectiveness and are recorded in market
making mhd simikar actiities,

Securities

Debt securities are reporied on the Consolidated Balance Shest
at their trade date. Their classification is dependent on the
purpase for which the securities were acquired, Deb? securities
purchased for use in the Comporation's trading actiilaes ant
regroetend in brideng accounl assels al lair value wilh wrealeed
gains and fosses included o market making and similar
activities, Substantially all ether debt securities purchased are
usard in the Comporation’s assat and liability management (ALM)
activitios and are reported an e Consolidated Balance Shaat
a3 eihar dabt securities carmied &t falr value or as heldio-
maturity [HTM) debil securities. Debt secusitbes carried at fair
value am  oithor  owvoilableforsale  [(AFS}  securities  with
unrgalized gains and losses nolofdax included in scocumulated
OC o carried at fabr value with unrealiped gains and losses
meported i markel making and similar Botivities. HTM debt
seciies ame debl secwitles thal mansgement has the nlent
omnd ability to hold 1o malurity and ore reported at amoized
cosl, If more than 85 percent of the principal has boon colloctod
on lewekpayment morgagebacked HTM debl securiles sinte
theair acquisition, the debt secunties, it disposed, are treated as
matured for classification purposes.

The Gompomation evaluates sach AFS secunty whom the walue
hias declined below amonized cast, I the Corporation intends 1o
sell or believes |t s mone lkely than not that it will be required
to sell the debt secunty, It is wotten down to fair value through
eamings. For AFS debt securities the Corporation Intends o
hold, the Comporation evalustes the debl secenles for ECL,
excepl for debl secunties thal are gusrantecd by the US,
Traagury, U_S, governmaent agencias of soverelgn entities of hagh
credit quality where the Corporetion applies & zero credid loss
assumption. For the remaming AFS debt securities, the
Comporation considers quallatve paramaters such as nlemal
and extemal credil ratings and the value of underlying collateral,
Il an AFS debt security fails any of the qualitblive paramaters, 8
discounted cash flow anelysis s used by the Corporation to
determing if a portion of the unrealired loss is @ resufl of an
ECL. The Comoration will then rmecognize either credit loss
expense or a reversal of credil loss expense 0 olher incoma: lor
the amount necessary 1o sdust the debl secuntes valuation
allowance to its currenl estimate of expected credit bosees.
Cash Nows expecied to be coblected are estimaled usng all
redmanl information available such a8 remaining  poyment
eI, prepayment speeds, the firanciel condition of (he Kswer,
expecied defaulls and the value of the underying collateral. |
any of the docling In fair value is rofated to market factors, that
amount is recognized in accumulated OCI In cortain instances,
thir credit Inss may axceed the folal dechee in faie wlee, 0
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which case, the allovmncn moorded = limited 10 the difference
batween the amorized cost and the falr value of the asset.

Thie Corporation separately evaluates its HTM debt securities
for any credit losses, of which substentiolly oll qualify for the
2erp boss  pssumplion. For the remaining socurities, tho
Comparation  performs 8 discounted cash llow  analysis 1o
estmate any credit Insses which are then recognized as part of
thi allowance for credit losses,

Interost on dobl  secudtes, including  amortisstion  of
premiums and accretion of discounts, is mcluded moinfenest
incame. Pramums and discounts are amortized of accreted lo
inferest income at & constant effective yield over the contractual
lives of the securiles. Realized gains and losses from the sales
or dispositions of debl secunties are detormined using the
specific identification mathod,

Equity secunites with readily determinable fair values that
are not held for trading purposes are camied at falr value with
unmealired gans and losses included in other income. Equity
segurities thal do nob have readily delerminable Tair valoes s
recorded a1 cosl leas impasment, W ey, plus of s
qualifying ocbservabde price changes, These secuntes ane
reported in other assets.

Loans and Leases

Loans. with the excoption of fsans accounted for undor the fair
value oplioh, are reported a1 their  ouistanding  principal
balances net of any uneamed income, charpe-offs, unamartized
defemed fees and costs on originated loans, and for purchased
loans, not of ony wnamorized premiums or discounts. Loon
arigination fees and coain direct originateon costs am deferaed
and recognized as adjusiments 1o interest income over the ves
of e related (oans. Uneamed ncome, discounts and premiums
are amorised to nlerest meoine uskng 8 constant effective yeld
methodelogy. The Corporation edects o account for certain
consumar and cormmercial leans under the tair vakie aption with
imterest reported in interest income and changes i faic value
repoied i omarkel making and similar activities of other
Income.

Under applicable  accounting  guidance, for  roporting
purpases, the loon ond lease portfolio is colegorized by portfolio
segrment and, within each porifolio segment, by class of
financing recewable. A portfolin segrment i defined s the evel
at which an enfity davelops and documents a systematic
mahodelogy to detenmine the allowance for credit lesses, and a
class of financing receivable s defined as the lewel of
dizapgregation of porifolls sepments basad on the |nitial
measurement attritwie. risk charmscteristics and methods for
assassing risk. The Corporation’s thres portfolie segments ane
Consumer Real Estote, Crefidl Card and Other Consumor, aond
Commerceal, The classes within the Consumer Heal Estaie
portfake segment are residential mongage and home equity.
The classes within the Credit Casd and Other Consumer partiolio
segment ame credit cand, deect/indirect consumer and  othar
consumaer, The classes within the Commaercial portfolio segment
are WS, commercial, nonU5. commencial, commercial meal
eslate, commercial lease finencing and U5, small business
commearcial,

Laazas

The Comporation provides equipment financing to is customers
through & variety of lessor armangements, Direcl financing
leases and sales-ype ases are camed &l the aggregale of
lease pmyments receivable plus the estimated resbdual value of
the leased property less ureamed incorme, which is accreted 1o
imterest income over the lpaso ferms using mathods that

appmzimude the intorest method, Opemting  leasse incomn s
recognized on a straightdine basls. The Comoration's lease
amangements generally do not contain non-lease components,

Allowance for Credit Losses

Tha ECL on funded consumer and commercial lowns and leases
is referred 1o ns the allowance for loan and leaso kosses ond is
rported separately as a contrvassel 10 loans and leases on
the Consolidated Balance Sheel. The ECL lor unfunded lendng
commitments, including home equity lines of credit (HELOCs),
standby letters of credit {SBLCs] and binding unfundad loan
commitments is reported on the Consofidated Balence Sheot in
atorued caponses and ofher liobilities, The povsion Tor credit
losses relalad to the loan and Base portfolio snd unfunded
lending commitments is reported in the Consolidated Statemant
of Income at the amaunt necessary 1o adiust the allowance for
credit bosses to the current estimate of ECL,

For loans and leases, the ECL is typically estimated wsing
quantitative methods that consider a vanety of factors such as
historical loss experience, the curent crodit quadity of the
poriolio as well as on economic oullook over the life of the
loian, The life of the loan fer closed-ended poducts is based on
the contractual maturity of the loan adusted for amy expected
prapayments. The conmactual maturty includes any astension
oplicns that are a1 the sole discretion of the bormowar. For opan-
endid products (g2, lines ol casdil), the ECL is determined
basaed on the maxdmum repayment term associaled with future
draws from credit ines wnbess those lines of credit ame
unconddionally concelloble (o.g.. crodit cards) in which cose the
Corporation doos nol record any allowanca,

In ils [|oss  [(orecasting  framesork,  Thee  Corposation
incorporates forwardiooking nformation thiough the usa of
ImacIoeEconomic scenarios applied owr the lorecasted life of the
ossets. Those mocroeconemic scenonos include variables that
hawe histoncally been koy drivers of increases ond decreasos in
eredit losses, These varables include, bul e net limided G,
unemployment rates, resl estate phces, gross domestic product
levels and corporate bond spreads. As any one economec
outleok  is inherently uncertain, the Corporation levernges
multiple scenarios, The scenanes that are chosen each quaer
and the walghling gren to ssch scenano depend on a vanety of
factors including recent economic events, leading economes
indicators, views of intemal and third-paty economists and
irddustry trends,

The: estimole of credit losses ncludes expected moovenes
ol amounts prevously changed off [Le., negative allowance), I &
loan has been charged off, the expected cash flows on the loan
are not limited by the cument amotized cost balance, Instead,
expecied cish Aows con be assumad up 10 the unpaid principal
balance immediately prior o the charge-oft,

Included in the ollowsnce for loan and bease losscs aro
qualitatve resanves o cover lsses that are expected but. in the
Corporation’s assessmant, may e be adequately reflected in
the quantitative methods or the  economic  assumiplions
described  above, For example, Taciors that the Corpiration
consaters inchide changes in lending policles and procedures,
business conditions, the nature and size of the portfolie,
partiolio concentrations, the volume and severity of past due
loanis and nonaccneal koans, the eflect of external factors such
as competition, and legal and reguiatory requinements, among
others, Further, the Corporation conssders the inb
uncoertenty in quantitotive models that are bult on histoncal
data,

With the exeeption of the Corpasation”s credit card portfolio,
the Corporation goes ndl inchude reserves for inlaresl recelvable
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m the measuemen of the dlowance for credil losses as the
Comporation  penermlly  classifles  consumer  loans Es
nonperforming al 90 days past due and reverses inferest
incomp for thoso keans at that time, For crodit card lopns, the
Comoration resenms for interest and fees as pan of the
allgwance for laan and lease leases. Upon charge-off of a credin
card loan, the Corporation reverses the interest and fee income
agpinst the income statement line itam whore [t was cnginally
recorched,

The Corpacation has identified the foBowsng three pariialo
segrments and measures the allowance for credil sses using
thi fallowing methods,

Consumer Real Estate

To estimate ECL for consumer loans secured by residential real
astate, the Corporation estimates tha number of loans that will
defaull ower the [ife of the exsting porifolio, afler factoring n
eslimated  prepeymeils, osing gusililalive  modeling
methodologees, The attributes that sre most significant n
astimating the Corporaticn’s ECL include refreshad loan-tovalue
(LTW) o, in thie case af a subordinmad lien, mdreshed comibsned
LTV {CLTY), borrower credit score, monhs since onginaticn and
geography, all of whech are futher broken down by present
colipction status (whather the loan s current, delinquent, in
dafault, or in barkruptcy), The estimates are based on the
Compdration’s historical expenence wilh the loan  portfolio,
adjusted lo melect e sconomic oullosk. The oullook on ihe
unemployment fole ond consumer real estote prices ore key
factors that impact the frequency and severily of loss estimates.
The Corporation does nol mseros for croddit losses on the
unpaid pincipal batance of loams insured by the Federal
Housing Admintstration (FTHA) and longterm standby loans, Bs
these lpans are fully insured. The Corporation records a resene
for unfimded lending commitmants for the ECL assoc@ted with
the undrawn portion of the Corporation’s HELODCs. which can
only be canceled by the Corporation If certain crileria are mel,
The ECL sssociatod with these unfunded lending commitmeants
Is calculated using the same models and methodologles noted
above and Incorporate ulilation assumplions at time of
dalaull,

For loans thal ore mose than 180 deys pasi due, the
Comparation bases the allpwance on the estmated fakr value of
the underlying collateral as of the reparing date less cosis lo
sell. The fair valun of the collateral securing these loans is
generalty determined using an automated valuation model (AVM)
that estimales the valse of a gropefy by reforemco to markel
data Inclsting sales of comparable properies and price trends
specific o the Metopolitan Siaftistical Area in which the
proparty being valued is locatod. In the event that an AVM value
i nol mvailable, the Corporation utilizes publicized indices ar il
these methods provide less relishie valuations, the Corporation
uses appraisals or broker price opinions to estimate the fair
value of the collatersl. While there s ashemnt imprecision in
these waluations, the Corporstion believes that thay o
represantaliie of this partiolia in the agaregats.

For Inans that ae mone than 180 days past due, with the
axception of the Comporation’s fully insused portfolin, the
outstanding balance of loans thot is in excess of the estimated
proporty vakue after adjusting for costs 1o sell is charged off. If
the estimated property value decreases in perods subsequent
1o the initial charge-off, the Corporation will record an additonal
charge-off;, however, | the wvalue increases in  periods
subsaquent to the chomgeoff, the Comporation will odust the
allowanes to account for the increase bul not to a kevel above
thi cumulative change-oll amoun.
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Credit Cards and Other Consumer

Cradit cards are fesvoling lines of cradd withoul & defined
maturity date. The estimated life of a credit cand recelvable (s
determined by estimating the amoun and timng of expected
fulurme  payments (0.8, borowers making full  payments,
minimum paymenls or somewhens in beteaonn) that || will take
for a receivable balance to pay off, The ECL on the fulume
payments ncorporates the spendng behavior of a bomrower
through time wusing koy bomowor-specific foclors and  tho
economic outlook descried above. The Corporation aggles all
expecied  payments n socordance  with the Credit Card
Accountability Responsidrlity and Disclosure Act of 2009 (ie,
paying down the highest interest mate bucket first). Then
foracasted fulure payments are prioritized 1o pay off the oidast
balance until @ s brought to o or an expected chargeolf
amount, Unemployment rale outlook. bDorower credil soone,
delinguency stalus and historcal payment behavor are all key
inputs inte the crodit card recoivable loss forecasting madel,
Future: draws om the cradit card lines are excluded from the ECL
af thiey are unconditionally cancellable,

The ECL for the consumer vehicle lending porfolio @ also
determined using quontitative methods supplemented  with
qualitetve analysis. The quantitative model estimates ECL
#vng consideration o key bormowar and loan characlenstics
such as delinquency Stistus, borrawer credil Score, LTV ralio,
unaerbing collateral type and collaléral valee,

Commercial

The ECL on commarcial boans is forecastod using modals that
estimate credil losses over the lean's contractual life at an
individual loan level, The madels use the contractual 1eims o
fomcast fulue principal cash Mews while also considesng
expected prepeyments. For open-ented commiments such as
revodding lines of credit, changes in funded balance are caplured
Iy lorecasting a borower's. drivw and payment behavior over the
remaining Iife of the commitment. For loans collateralined with
commisrcial real astate and for which the undedying asset is the
primany source of repayment, the loss forecasting models
consader key loan and customer attnbules suech as LTV ratio,
nel operating income and debl service coverage, and captures
varslions in behavior according o propedy type and region, The
oullook on the unemployment rate, gross domestic prodwct, and
forecasted real estate prices are utilized 1o determine indicators
such as rent kevels and vacancy rates, whech impact the ECL
estimale. For all olher commercial loans and leases, the loss
Torecoating model determines the probabiltses of transition o
different credit sk mlings or defaull at each paint aver the lile
af the asset hased on the borrower's cument credit risk rating,
Irdustry secior. size of the exposune and the gecgraphic market.
The sownty of loss is determinod bosed on the type of
collateral securing the oxposune, tho sie of the axpesurg, the
bormawer's industry sector, any guaraniors and the geogrsphec
market. Assumptions of expected loss are conditioned to the
economic oulksck, and the model considers key oconomic
varabies such as unemployment rate, gross domestic product,
corporate bond sgreads, real estale and olther assel prices and
equity market retums.

In addition to the allowance for loan and lease losses, the
Comporation adso estimales ECL reloted to unfunded lending
commitmants such as lottors of credit, financial guarantees,
unfunded bankers accoptances and binding loan commitments,
excluding commitments sccounted for under the lair value
option. Resenes are estimated for the unfunded exposuse using
the same models and methodologios as the funded cxposure
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and am repoded  as msenes for unfurded  lending
commitments.

MNonperferming Loans and Leases, Charge-offs and
Delinquencies

Monpedorming loans and leases gemerally inciude loans and
leases thal have been placed on nonsccrusl stabus. Loans
accounied for under the fair value oplion and LHFS are ot
repofed an nonpaforming. When a nonaccrunsl loan s deamed
uncollectible, i ks charged off against the allowance for credit
losses. |f the charged-off amount & later recovered, the amount
is reversed through the allowarce for credit losses at the
recovery date, Chargoeoffs ame meported net of recoveries (nat
chargeolta), Il tecovenes fof the period are greater than charge-
offs, netl change-offs ame reported a5 8 negative amount.

In accardance with the Corporation's. polickes. conswmer real
estalesecuned loans, including residemial mongages and home
equily lomis, are generaly placed on monacoresl status and
classified o5 nonperorming ot 90 days past due unless
repayment of the lean is insured by the FHA or through
indmachually insured longterm standby agreemants with Fannia
Mo (FNNA) or Friecde Moc (FHLMG] (the fullyinsured ponfolio),
Residential morigage loans in the lullyinsured portiolio ade not
placed on nonaccrual stalus and, therefore, are not reporied as
nonporforming. Juniprlion home oquity loans are placed on
nonaccrual stalus and classilied as nonperforming when the
underhing firellan morigage an hecomas S0 days past dus
ayen if the juniorken loan S current, The outstanding balance of
real estate-sacured loans thal ks [n excess of the estimated
property value less costs to sell ks charged off no loter than the
and of the month in which the ban becomas 180 days poast due
unless the loan i fully msured, or for loans in bankrapbcy, wihin
&0 gdays of recelpt of notification of Bling, with the remaining
balance classilied &s nonperfonming.

Credit cord and other unsocured consumer loans ane
chargod off whon the loan becomes 180 days past dug, within
60 days after receipl of natification af death or bankrpley of
upon confirmation of fraud. These ans continue to accne
interest untll they are charged off and, therefore. are not
reported as nonpedorming loans. Consumer vehicle loans am
ploced on nonaccresl stolus when they become 90 doays past
dui, within 60 days after receipt of notification of bankrupley of
death or upon confimation of frasd, unless the bomower's
performance indicates that repayment is likety 10 occur. These
leans are chged off 1o the eslimated Gir value of the collateral
less expecied disposal cosls when the loans become 120 deya
past due, upon reposseseson of the collateral, within B0 days
after receipt of notification of bankruptcy or death or upon
confirmation of fraud. and whan the bomower's ability 10 pay
cannot be validsted, If repossession of the collateral is not
expected, the lans are Tully charged off.

Comemencial loors and leases, exgluding business  cord
loans, that are past due 90 days or more as to principel or
interest, of whers reasonable doubl exists as 1o timedy
collection, incheding loans that are individuslly identified os
being impaved, ae generally placed on nonaccrual Stalus and
classified as nonperforming unbess wellsecured and in the
process of collection,

Business card loans are chaged off in the same manner as
consumar credit cand loans. Diher commaercial loans and lases
are generally chaged off when all o 8 portion of the principal
armount s detérminged 10 be uncollactible.

Tho cntirg balance of @ consumer loan of commercial loan o
lwase s contmcheily dalinguant if the mimimem payment is not
recaived by the specilied dise date on the customers billing

stitemant, Inboresd ol fees continun 10 accrue on st dus
Inans and leases until the date the loan ks placed on nonaccrual
status, if applicable. Accrued interest receivable s reversed
when loans and leoses are placed on nonocorsnl stobes.,
Intisrst callaclions on nonseeruing loans and leasas for which
e ultimate eollectabyiity of principal is uncerain are applied as
principal reductions; otherwise, such collections are credited o
income when mcened. Loans and lwases may be restored o
accrual status when all principal and interest s cument and full
nepayment of the remaining contractual pringipal and interest is
anpsectad.

Loans Held-forsale

Loans that the Corporation intends to sall in the foreseeable
future, including residential modgages, lan syndications, and
o a lesser degree. commenciad real estate, consumer finance
and other [oans, are reported as LHFS and ae camied ot the
lower of aggregate cost or fair volue, The Corporation accounts
for certain LHFS, including residential mortgage LHFS, under the
favir valup option, Loan origination costs for LHFS carried at the
lower of cost or Tair value are capitalized as part of the canrying
vilue af lhe loars and, weon the sale of a lean, are recognued
as part of the gain or loss In noninterest income., LHFS that are
on nonaccnual status and are roported s nonperforming, as
dafned in the policy hamin, ame reported soparately from
mnpartofming loans and leases,

Premises and Equipmant

Premises and equipment ans camed at cosl Iess accumuiated
depracialion and amortization. Depreciation and amoniZation
mre recognired using the straighl-lve method over the estimated
wseful lives of the assets. Estimated ves ronge up to 40 years
fat bulldings, up 19 12 yesrs for fumiture and equipment, and
tiwe sharter of kease lerm of estimated usedul life for leasehold
Imgrovements.

Other Assets

For the Corporation’s financial assets that are measured at
wmorlized cost and are nol incheded i dobt securitios or lkans
and leases on the Consolidated Balarce Sheel, the Comporation
ovalisales these assets for ECL using various technigues. For
assets that are subject o collateral maintenance provisions,
including  fedaral fmds sold and  securities  bomowed o
perchised under agrecments to resell, where the collsteral
congisls of daily mandning of Bouid and marketable assels
where the margning i eapected to be mainisined into the
foreseeable future, the espected losses are assumed 1o be
remn, Far ol sdher aasets, the Comaomation porfomie qualitative
analyses, including consideration of historical |losses and
currenl economie conditions, 1o estimale any ECL which are
than included in a valustion account that s recorded as &
contri-assel against the amorioed cost basis of the financial
wssel,

Lessoe Arrangemants

Substantially ad of the Corporation’s lessee arangements are
opeating feases. Under inese arangements, the Comomtion
records right-of-use a@ssets and lease llabilties at lease
commencement. Rightoluse assets are reported | other
assets on the Consolidated Bolance Sheet, omd the relaled
laase linkbilities are moported in sccrued acponses and olhar
liabiliies. AN leases are recorded on the Consolidated Halance
Sheet except Ieases with an initial teem bess than 12 months far
which the Comporation made the shortterm lease election,
Lease expense is recognized on a straightline basis over the
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lease lorm and is mcorded in occupaney and | eduigment
expense in the Consolidated Statemant of Income.

The Comporation made an accounting policy election not 1o
seporate lease and nonclesse components of a controct that is
ar containg a lease for its real estato and equipmant loases. As
such, leasse payments represent payments on both lease and
non-lease  components. At lease  commencement, |ease
liabilities are recognized based onm Lhe present value of the
remaining blease payments  and  discounted  esing  the
Corparation’s incremenial bomowing rale, Rightofuse asseis
initially egual the lease labllity, adjusted for any lease payments
mada prior 1o lease commencement and for any lease
incantives.

Goodwiil and intangible Assets

Goodwill Is the purchase premium after adjusting for the fair
value af net asasts acquired, Goodwill i nol amodized bul s
revienved for potential impalmment on an annual basks, or when
avents of clircumstances indicate a potential impaiment, at the
repording unil lewel, A reporting unit is a business segment or
ane kevel below a busingss segment.

The Corporation assesses e ler value of esch mreporting
unit sgalnst its camying value, including goodwill, &8 measured
by allocated equity. For puposes of goodwill impairmant testing,
the Corporation wlilizes allocated equity as a proxy Tor the
camying walioe of s meporting units, Allocated equily in the
reponing units is comprised of allocated capltal plus capital for
the porlion of goodwill and intangibles specifically assigned 1o
thix raporting unit.

In padorming  its  goodwill  impairment  testing,  the
Comparation first assesses qualitative factors 1o determine
whather It is more likely than not that the fair velue of a
repofing uni is less than s camying value. Qualitative iBctors
inclade, among other things, mocrooconomic conditions,
industry and markel considerations, financial performance of
the respective repording wnil and olher relevamt antity and
repoing-unit specific considerations.

It the Corporation concludes it is more likely than not that
the fakr value of a reporting unit s less than its camying value, a
quantilstive assessment is peformed, The Corporation has an
unconditional aption to ypass the gqualilative assessment for
any reporting unit in oany period and proceed deeclly 1o
parforming  the quantitatve goodwill impairment test. The
Comparation may reswme perdomming, the qualitative assessmmt
in any subsequent pericsd,

‘When peforming the gquantitative assessmant, if the Tair
value of the reporting unit exceeds s carrying, value, goodwill of
the reporting unit would not be considered impaired. i the
carying valug of the mporting unit exceeds its fair value, a
goodwill impairment loss would be ecognized for the amount by
which the reporting unit's allocated equity cxcends its fair value,
An impalmment loss recognized cannot excead the amount of
pondwill assigned to A reporting wnit. An impaimment Inss
esonlishes & new bosis in the goodwill, and  subsequen
revizrsals of goodwill inypairmment losses are ool permilled undes
applicabile seeounting gakdance.

T8 Fank of bewricn

Far intangiblo assets subject (o amadimation, an impairmant
I0s5 ks recognizad if the carmng value of the intangible asset (s
ol recoverable and exceeds falr value. The camying value of the
intongible asset is considersd not recoverable if it suceeds the
sum of the undiscounted cash Nows expacted Lo msull Trom the
wse of the assel Intangible assets deemed o heve indefinite
useful lives are not subject to amortization and are assessed
for impaiment when evenls o circumslances indicata the
carrying, value of the intangible assel exceeds its Tair valee,

Variable Interest Entities

AMIE is an entity thol lncks equity irmestors or whosa aquity
imvestars do nol have a controlling fnancial itarest n the ontity
theough thelr equity imestiments. The Carporation consolidales
a VIE if it has both the power to direct the activities of the VIE
that most significantly impact the VIE's ecomomic performance
and an obligation e absorb losses or the right o receive
birnafits that cauld ptentially be significant to the VIE. On a
quarerly basis, the Corporation reassesses jts imohement with
the VIE and evaluates the mmpact of chanfges in Eovemng
documents and As fmancial meresis in the VIE. The
consoiidation stetus of the VIEs with which the Comporation is
imvolved may change os o resull of such reassessments.

The Corporation primarly uses VIEs for its secwitzation
activities, in which the Corporation transfers whole loans or dabt
secumilies inlo a trust or othes yvehicle. When the Comporation (s
U senvicer of whole loans held in & securitization Erust,
including nomagency residential meortgages, home equily loans,
cradit cards, and other loans, the Comporation has the power o
direct the most significant activities of the trust. The Corporation
ganerally doas not have the power 10 direct the most significant
activities of a residential momgage agency (rusl excepl in cerain
circumsalances in which the Corporation holds substantially all of
the isswed seeurtics and has the unllateral mght 1o liquidate tho
trest. The power to ditect the most significant activities of &8
commemcial modgage securtiraton tust is typically hald by the
special serdoer of by the pany holding specific Subordnate
secigities  which embody  ceflain  conlrollig  nghts.  The
Cosporation consolidates a whole-loan securitization trust if it
hag the power to direct the most signdficant activities and also
hiolds seturilies issuod by the trusl o has ather contractual
amangements, other  than  standard representations  and
waranties, thal coukl potentially be sipnificant to e tust,

The Corporation may akso transfer trading account securities
ond AFS soowitics into mumicipal bond or resocunitaation
trusts, The Corporation consolidates a municipal bond or
mesecunlization trust d it has control over the ongaing activilias
of the trust such as the remarkeling of the trust’s labilites or, if
there are no ongoing activities, sole discration over the deskign
of the tust, inchiding the identification of sacurties 1o be
transfered in and the stuchume of securitins 1o be isswed, and
mlaa retding secunties or hes lHouidity e other commitments
that could potentislly be significant 1o the tust. The Corporation
does not consolidate a municipal bord or resecuritization trust if
ont or o limited number of thidpary imesiors share
responsibility for the design of the trust or have control over the
significant actinitbes of the trust theough liguidation or olher
substantive rights.
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Oher VIES used by the Corporation inchade collaberadipod
debt obligations (COOs), investment vehicies created on behalf
of customers and other investment vehicles, The Corporation
does notl routinely sene as collsteral monager for COOs and,
thorefare, doos not typically have the power lo direct tho
aciles  that maost a‘:gmhcamrg.r impact the scondmic
performance of @ COO. However, following an event of default, if
the Corporation is & majorily holder of senior securities sswed
by & CDO and acquies the power to manage its assels, the
Comparation congalidates the CDO,

The Corporation consoddates a customer of  other
vastment vehicle it it has control over the initial design of the
vehicke or manages the assels in the vehicle and also absorbs
patentially signficard gains o losses through an nvestment in
the wehicle, dersalive confracls o other arangements, The
Comporation does nol consolidate an investment vehicie i a
sinfle investor controlled the initial design of the wehicle or
manages the assets in the vehicles or if the Corporation does
nal hiave @ variable iterest thal could potentially be signficant
1o the vehicle.

Rotained interests m securitized assets are inftially recorded
at fair value. In addition, the Corporation may invest in debl
securities issued by unconsolidaled ViEs. Fair values of these
dabl secunties, which ane classilied as rading account assels,
dabt securities careed Al fair value or HTM secunbies, s based
primarily on quoted market prices in octive or Inactive markets,
Generally, quoted market prices for retained residual intarests
are not available; themfors, the Corporalion estimates foir
values based on the present value of the Associsled expectied
fulure cash Nows,

Fair Valug

The Corpomtion measures (e falr valoes of s assels and
linbilities, where opplicabde, in sccordance wilh @ccounting
guidonce that requires an antity to basa fair valee on oxil price,
Under this guidance, an enfity is requined to mecimize the use
of ohservable mputs and minimize the use of wnobservabls
Inputs In measuring fair value. Under applicable accounting
standards, fair value measurements are catlogorized into one of
three lesels based on the inpuls to the valuation technigue with
the highest prionty gived o wiadjusted guoted prices in aclve
markets and the lowest prosty given to unobsenmble mputs,
The Comporation categorizes its falr value measurements of
financial instrumants Based on this theeelovel hierchy,

Level 1 Uns§usted guolsd prices in aclive  markets  Tor
wlantical mssats or Gabilities, Lewal 1 assels  and
lsabilities Include debl and equity sacunties and
derivathe contracts that are fraded in an aclive
exchange markel, a5 well as certain US, Treasury
secufities that are highly liqusd s ane sctively raded
In OTC markets.

Levael 2 Obsemvablo inputs other than Lovel 1 pices, such as
quoted prices for similar assets or liabilities, quoted
pricas in markads thal ane nob active, or alher inpuls
that are observable of can be cormoboraied by
obsenable markel data lor substantially Uwe Tull term
of the essets or liabiliies. Level 2 assets ond
[sabifities. include debt securties with quoted prices
that are traded less frequently than exchange-traded
InGtruments and defivaive contracts where fair value &
determined using a pricing model with inputs that ame
obsermble in the market or can be derived principally
from or comoborated by obsenmble market data, This
colegory generally ncludes U8, government and

agency modgage-backed (MBS) and  assebbacked
securities. (ABS), comorate debt securities, derivative
contracts, certain loans and LHFS.

Level 3 Unobservoble inputs thot are supporied by little or no
mark? activity and thot are ssgnificant to the overall
fair value of the assels or llabdities, Level 3 asasts
and liabikties include financial instruments Tor which
the delermination of fair value requires significant
manageman judgmaent or estemation, The fair value for
such assels and Eabilitics is goneraly detormined
uwsing  pricing  models, discounted cash  flow
mathodologies or similar techniues that incorpoEie
the assumptions o market participant would use in
pricing the ossel of lishdlity. This category generally
includes retamed ressdual mlerests o securtizalions,
consumer  MSHs, cerain ABS, highly strictuned,
complex or longdaled dervalive contracts, cerain
lans and LHFS, IRLCs and cerain CDOs whem
irddezpencent gricing, sformation canmel Be oblained Tor
a signifcant portion of the underlying assets,

Income Taxes

There are two components of income tax axpensa: current and
deferred. Current income tax expense reflects taxes to be paid
or refunded for the curent potiod, Defermed income tax expense
regulls Prom changes in deferred lax assels and labilities
betwesn penods. Thess gross defermed tax assets and labilities
represent decreases of increases in taxes expected to be pald
in the hfure becouse of fulure meversals of tempomry
differences m the bases of assets and lishilities as maaswed
by tax faws and their bases as repodted i the financial
statements. Defermed 1ax 8sse1s are alse recofnized for tax
sitributes sech as nat operaling loss cemyforearnds and tax
credit carmyforwards. Valustion allowances are recorded fo
rechoce doforrod lax assots o the amounts managomant
concludes are more [Ekely than nol to be realized.

Income tex benefits are recognized and measured based
upon a two-step model: first, a tax position must be mone likely
than not to be sustained based solely on its technical merits in
onfer (o be recognized, and second, the benofit is measured os
thee largest dollar amount of that position that s mone likely than
not to be sustained upon settlement. The difference between
the benefit recognized and the 1ax benefl claimed on a tax
mlum s refered to oos on wecogniced  tex benel, The
Corporstion records income tax-relaled inlerest and penallies, if
applicable, within income tax axpense.

Revenue Recognition
The following summanzes the Corporation s revenue recognition
accounting polickes for certain noninterest income activities,

Card Income

Card income includes anmeal, late and overlimit feos as well os
inerchange, cash advances and othor miscellancous items
froem eredit and debit card transactions and fram processing
card transactions {or menchanms. Card income |s presented net
of direct costs. Interchange fees are  mecognized upon
seltlemant of the credit and debit card payment transactions
and are gencrally delermined on a porentlage basis for credit
cards and fixed roles for daebit cards based on the
cormesponding payment network's rates. Substantially all card
fees are recognired at the transaction date, except for certain
time-based fees such as annual fees, which are ecogniced over
12 nwnths, Fees charged lo cardholibers and merchants that
ane estimated 1o be uncollectible ane reserned in the allowance
for loan and lease losses. Included in direct cost are rewards
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aind il cand partnor paymants, Rovaards paad to cordholders
are related to poents earmed by the cardholder that can De
redesmed for & broad mnge of rewards Including cash, travel
ond gift coeds, The points o be redeemed ore estimated based
on pasl redemplion behavier, card producl Rtype,  acoowm
fransaction actadly and other historcal card pedormance. The
ltability is reduced as the points are redeemed. The Corporaton
alsn makes payments b credvl card partners, The paymenls se
based on reveree-sharing agreements thatl am generally driven
by cardhodder transactions and parner sales volumes, As pan
of the revenuesharng egreements, the credil card partnes
provides the Corporation exclusie rights to market to the creds
card parner's members o custemers on behall of the
Comparation,

Service Charges

Sernice charges include deposit and  lendingrelated fees,
Depositralated fees consist of fees samed on consumer and
cemmercial deposit activites and are genarally recognized when
the fransactions occur ar as the sendce is performed. Consumes
fees o camed on consemer deposil accounts Tor actount
neadrlenance and vanous rensache-based semoes, such as
ATM transactions, wire transfer activilles, check and money
order processing and nsufficient funds,overdrafl transactions,
Commarcial dopositrelated fees are from the Corpomtion's
Global Transactsin Senioes busmess and congist of commarcial
deposit and treasury management services, Inclding accownt
rmaintenance and other serdces, such as payroll, sweep
account and other cash monagement services. Lending reloted
foes gonemlly mpresont transactional foes samed from cerain
Iloan commitments, financial guasanbess and SALCS,

Investmant and Brokerage Services
vastment amd  hrokemage services  eonsist  of  asaed
management and rokerage fees. Assst management fees are
pamind from the managoment of clienl assels under advisory
agreaments of the Tull discretion of the Corperation’s financial
advisers [collectively rofomed to ag assols wnder managemoent
(ALMI). Asset management fees are eamed as a percentags of
the cliant's AUM and generally range from 50 basis points (bps)
1o 150 bps of the AUM. In casas whene o third party is used 10
obtain a clien’s investment allecation, the Tee remitted to the
third porty is recorded ned and i not rellected in the: ransacton
price, as the Corporation is an agent for those sendces.
Brokerage fees include incoma eamed from transactinn
based senices that are perdorned o5 par of invesimoent
managemen] sendces and ane Dased on & lised price per unil or
as a percentage of the total ansaction amount. Drokerage fees
also include distribution fees and sales commissions that are
primatily in the Global Wealth & Investment Managemant (GAM)
segment and are eamed over lima. In additon, pimarily in the
Grobgd Markers segment, blokesage fees are eamed when the
Comparation fills cuslomer onders 1o buy or sell vanous finarcial
products of whan it acknowledges, affirms, saotties and cloors
transactions  and/or  submils  trade  information 1o the
appropeiate clanmng bmker. Cofain customes pay heakonmge,
cleading and/or eachange fees imposed by relevan regulatory
bodies or exchanges in ocber 1o exacule of clear rades. Thess
fees are recorded net and are not reflected in the transaction
price, a6 the Corporation is an agent for those senvices,

Invaestmant Banking Incoma

Inwvastment banking incoma includes underssiling incoma and
financial advisory servioes income. Underwriting consists of fees
eamed for the placement of 8 cuslomars oebl of equty

104 Bank of Averca

secunlis, The rmvenun s genorally eamed based on @
percentage of the fied number of shames of principal placed.
Once the number of shares or nofes is determined and the
semice is comploted, the undersriting fees are recognized, The
Caomporatson incurs cortain oul-of-peckol axpenses, such as logal
costa, (n performiing thess sendoes. These espenses  ans
recovered through the revenue the Corporation eams from the
customer and are included in operating expenses. Syndication
fees mpresert fees eamed as the agent or lead lender
responsibie for stucturing, aranging and administering a laan
ayndication.

Financial advisory sarvices consist ol feas eamed flor
assisting clients with transactions melated to mergers and
scquisiions  and  financial  restructurings.  Rovenue  varies
depending on e sire of the trongaction and scope of services
performed and & ganerally coningent on successiul completion
of the transaction. Revemus is typically recognized once the
transaction |s completed and ol services hive been rendered.
Additionaly, the Corporalion ey earn @ Toed Tes in marger and
acquisiion ransactions 1o provide a faimess opnon, with the
fees recognized when the opinion s delivered to the elient.

Other Revenue Measurement and Recognition Policles

The Comporation did not disclose the value of any open
porformance obligations ot Decomber 31, 2024, as s
contracts with customis ganerally have & figed berm thal is less
than one year, an open tenm with a cancellation pariod that (s
less than one year, of proviskons that allow the Corporation o
recopnize revanue at the amaount it has the nght 1o invoico.

Eamings Per Commaon Share

Eermnings por commen share (EPS] is computed by dividing net
incorma allocated o common shafeholders by the waightad.
mverage common shares  outstanding. excheding  unvested
common shares subject to repurchase or cancellation. Met
incorme allocated o common sharshollens s nel income
adfusted for profemed slock dividends including dividends
declared, acoreton of decounts on prefemed stock mcluding
socelerated accretion when peefemed stock 18 repald early, and
cumulative dasdends related to the curment dvidend penod that
have nol been daclared as of pariod end, Bss incoma allocated
o participating securities, Diluted EPS is compuled by dividing
income allocated to common sharcholders plus dividends on
dilutive corvertible preferred stock and prefarred stock that can
e tendered to exercise wamants, by the weighied-avergs
common shares oulstanding plus amaunts represanting the
dilutive elect of slock options cafstancding, restricled slock,
restricied stock wnita (RSUs), oulstanding warrants and the
dilution resulting from the corversion of convertible prefemred
stack, if applicable.

Foreign Currency Transiation

Assels, Fobifities and operations of foreign branches and
subiidiaries are reconded based on the funclional cumency of
each entity. When the functional currency of a foreign operation
ls the local currancy. the assats, liabilities and operations ane
translated, for consofidotion purpeses, from the local curency
o the WS, dollar roporing cumency al porod-end rates for
anaats and kabiities and generally a1 average mbes for reauls
of operations. The resulting unrealized gains and bosses are
reported as & component of accumulxted OC), net-oftax. When
the foroign entity's funclipnal currency is the U.S. dollar, the
resulting ramaaswremen gains of lossas on formigh ourency:
denomineted essets o llabilities are included in eamings.,
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NOTE 2 Net Interest Income and Noninterest Income

The table below presents the Corporation’s nat interest income and nonintenest income disagigregatod by revonue source for 2024,
2023 and 2022, For mom information, seo Nobe 1 - Summary of Significant Accouwnting Principles, For a disaggregation of
noninterest ineome by busness segrment and AN Other, see Nobe 23 - Busingss Segmant information.
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NOTE 3 Derivatives

Derivative Balances

Derivatives are enlered o on behall of customers, for rading
or 1o support risk management activities, Derwatives used in
risk managoement activities inchude denvatives that may or may
nal b desigratod in qualifying hedge sceaunting relalionships,
Derivatives thal are nol designated (n gquelifeng  hedge
accounting  relationships are refesred to as  other sk

Corporation’s deratives and hedging activities, seo Moo 1 -
Summary of Significant Accounting Principles. The lollowing
tables present derivative instruments  included on  the
Consolidatod Balance Sheot in derivativo assots and liabilities
al December 31, 2024 and 3023, Balances are presented on a
Brass basks, pror to the applcation of counlerpany and cash
collaferal netting. Total derivative assets and labilies are
odjsted on on aggregate basis to take into considorotion the
ellects of legally enforceable master netting agreemants and
v been redpced by cash collalernl moened or paid.

managomont  dorivatives. For more  information on the

Tradisg ans Trading and
Other Rk Qualitying Other Riss Quaithying
[ Manags & i Monagememt  Accountieg
slas m b Mosansd U Dedvatives Hedpet Total Davivatiees Heages Tatal
Inseessd 1als conimcs
Gl 4 osar1 e % A % mAe 8 aLL % 183 £ ma
Fututes and forwands 33850 45 - 4.5 43 - a3
written optioss ™ 18912 - - - ELT] - 0.0
Purchaned cgtion ™ LRl ma — mwma - - -
Forsign exchange contracks
Seaps 2.304.0 48 o e a4 - 474
5pot, Tutures and Tomands. 43736 na.a 21 BB (=¥ LY 6B
e optioss 8820 - - - 17 - w7
Furchasod options ™ Ly 105 —_ pi:1.} - - _—
Exgully iirmilrasita
g B2 128 - 128 143 - 14z
Futuses and inrwsnss 30 23 — 23 E.3 - s
W TR ol BALE == = — 1% = B5.1
Furchased cgbions '™ L BOLL - BOL - - -
Commadity conirscas
i LR 1 - 1 18 - an
Futuses and forwanss 1858 a0 - 40 23 0.8 a1
writen options ™ BRE - - - .7 - .7
Purchined cgtion ™ 752 29 - 29 - - -
Crodt davivathee !
Purchased cBon denvatives:
Credi celmat ssaps 083 17 - 17 8 - 28
Total rwliam swaps/optiors L1 L0 - 0 o7 - o7
W I et caiah
Credit celadt swaos 3882 F1.] - 20 18 - ie
Takal reham swaps,optioes BL4 11 - 11 0.2 - oz
o deivinliee sanets, BaDiTen F F T T FT T 2893 3 T 05,7
Lioge: Logakly saforoaiie Mot iatierg agiee firs ATy {23718
Less: Cash collafersd received, paid (LR 1283
Tatal Serteative sssets, Razibnies 5 a0 [ 9.4
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Offsetting of Derivatives
The Corporation enters into Intemational Swaps and Derivatives
Association, Inc, (1SDA] master netting agreocmonis or similor
agroamants with substantially all of the Corparation’™s demalive
counterpanies, Whens legally enforceable, these mastar netting
agreements ghe the Corporation, in the event of defaul by the
counterparly, the right to liguidale securities held as collateral
ond to offsel reccivobles and poyables with the same
countorpary, For purposes of the Consolidated Balance Sheat,
the Corporation offsels dedvalive assets and labilites and cash
colisteral hebd with the same countenpasdy where it has such a
legally enforceatde master natling agreement.

Thie following table presents dervotive instuments included
n dorvalive assets and liabiltes on the Consolidated Balanco

Tha rut Serraes s |latin wnd roeonsl ecount of STEEN ool decsatess Ao etach B Dorporshion et pocraie owdt dendithes Wil Cari s undSH g reSeencls nEnEs s

Shaet st December 31, 2024 and 2023 by pomary risk (0.8,
imteeriest mabe isk) ond the platform, whare applicable, on which
Thess denvalives ans transacted, Halanoes are presenied on &
grass basis, prior to the application of counlarpany and cash
collateral netling. Total gross cervative assets and llabllies
ot adjusted on on aggregote basis to toke into consideration
thir affocts of legally enforcosable master nelting agroements,
whiich inclisde reducing the balance for countemanty netting and
cash collatéral received or pakl.

For more information on offsetling of securities financing
mireemants, soo Note 10 - Securities Flnancing Agreoments,
Shertierm Barrowings, Cotateral and Restrictad Cash,
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Dffsetting of Derivatives ™
TR Dkt o Briachiat
- usbbres  Assons Limoeies
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ALM and Risk Management Derlvatives

The Corporation’s ALM and risk management actiities include
the use of derivalives to mitigate risk w0 the Corporation,
inchafing, dervatives designabed in qualifying hedge accounting
relationships and dervatives used in other risk managemeni
aclivties. IMerest rate, forelgn exchange. squity, commodity
and credit contracts are utibzed in the Corporation’s ALM and
risk managament activities,

The Corporation maintasins an overall interesl rale risk
management stralegy thal incorporates the wse of mloresl mie
contracts, which are generally nondeveraged genenc interesi
rate and basis swaps, oplions, Tutures and forwards, o
minimize significant fluciuations in eamings caused by lamst
rate volatility, The Corporation’s goal is to manage inlerest rale
sensiiaty snd volotdity so thol movemants in inlerest rales do
not significantly adversely affect eamings or capital. As & result
of interest mate fluctuations, hedged fxedrmte asselts and
linbilitw=s aporeciate or depreciate in fair value, Goins or losses
on the derdvistee imstruments hal are linked o Use hedged
flixechrale assels apd labiies are expected to substantially
offset this wnrealized appreciation or depreciation.

Market risk, ncluding interest aie risk, can be substantial in
the morgage business, Markat nsk in the mofgage busingss s
the risk that values of mongege Bssels o revenses wil be
adversely affected by changes in markel condibons such as
Interest rote movements. To mitigate the interest rate rsk in
morigage banking production income, the Corporation wilices
forward  oan  sale  commilments  and  other  dedvalive

105 Bank of Averca
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instruments, including perchased options and certain  debt
seourities, The Compomtion also ulifipes dervatives such as
interest e oplions, interest rale Swaps, foreand sSedtlamant
contracts and euradollar fulures 1o hedge cerain market risks
of MSHs.

Ther Corporation uses foreign exchonge contrscls 1o mansge
the foreign exchange sk associated with cerain foreign
currencydenominated assets and Eabilies, as well as the
Corporetion’s Investments in nonll.5. subsidieries. Exposure to
loss on these coniracts will increase or decrease over their
respective Inees o5 curmoncy exchango and mlarest rles
Thectuate.

The Corporolion purchoses credit dervalives te manoge
credit risk related 1o cersin funded and unfunded credit
exposures, Credil detvatives inchide  credit defaull  swaps
{CDS), 1otal return swaps and swaptions, These dorvatives are
reconded on the Consolidated Balance Sheel a1 fair value with
chargeas in fair value recorded in olher incomea.

Derivatives Designated as Accounting Hedges

The Corporation uses varlous types of inlerest rale and fomegn
exchange derhmtive contrects to prolect against changes in the
fair woluo of its assels and liabilities dee to fluctwtions in
interest rates and Toreign exchangs rales (fair value hodaes).
The Comporation aisa uses these lypes of coniracts 1o protect
against changes In the cash flows of |15 assets and liabibties,
and other forecasted transactions (cash fiow hedges). The
Carparation hedges its net investment in consolidotod non U5,
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opemlions determined 1o howe finclonal currencins other than
the U5, dollar wsing forward exchange contracts and Cross
currency basis swaps, and by Issuing forelgn  currency
denominated debt (net investment hedges),

Fair Value Hodges
The lable below summadres miormation redated 1o fair value
hedges for 2024, 20125 and 2003,

Gaing and Losses on Derivatives and Hedged Items Designated in Fair Value Hedges

Deriv: " Hesgon e
erTe—— 2034 FirE] 2053 2054 FircE] ForE)
Inserest rake risk on. long seem dabt ! s qnam § 884§ (MEAEA s zead §  (36Em § 0 JeENS
Ietarest rabe and Totegn Eurmency risk | BOG 0 {1204 (an8y ar 110
InSerest rats rigk on awalabie o sase securties ' 2270 |3 m18y 1891 FEETF 3417 {22280y
iz sk o commodity inverdon ™ (57T T 674 51T 12 (674}
ol 3 (51l § T 410 3 a3s 8 @i § s

U inaals se Hecorded 1 EEeE Spense M e Conssheated Stateme sl of indore.
' Repremsets. cressoeTerey rosenl ivie veaps cwiadsd to

detd secorfien end lorgdern Sete. for 2024, 2077 ard F022. the et smounl incudes pams (eeies) of §73

rudbor, 4 malon and B0 n rteewe wcome, B0 $17 mubian snd §007 meilion in o agperes, fAS mribon, §{50] meilon wrd REE) s n e meiong s sl scoeties, sad §5%
e e
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The table below summarzes the camying value of hedgoed
assats amnd lallibes that Are designated in fair walue hedging
ralationships, along with the cumudathe amount of gains and
losses on the hedged assets and llabilities that are included in
their camying value, There is ne impact to comings for the
cumulstng amount of these fair value hedging adjusiments as
long as the hedging relationships remain open through the

hidged poriod. Inslead, the open hedges have the effect of
ynthetically corering he hedged assels and Habilites o
variahierate Instruments. If an open hedge is de-designated
pror to the deorvalive's matunty, any cumulative fair value
mdjustments ol the dedesignation date ore then amorired or
wocratied Mo eammgs ovor the emaning lite of the hedged
assets or labilities.

Designated Falr Value Hedged Asseis and Liabilities

December 31, 2024 December 34 2023
Comslathe Clomilative
Fai Vaiue Fair Vakse
fEmaars m _ CamyngValus  Adpmtments™  Coenpirg Ve Austmants™
Longem dest 3 1BRI02 8 (763 5 03988 & [E.TET)
decpeinto-for snby dobd encurition 7 ¥ I (T 134077 .1
Tradieg peceunl assats ™ ui_i (LY TATE 414

" incesnns (et it caring s
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Ternieng B I orsl 0 Mo el EURONIA (U (IPTIONG Wy Redeg retnrabip. A Dbkl 11 TU4 S 2000, the aitoed doi oF [ Gl o TGS it b thine Pelgr
MRS i S340 BUee A6 590 EERon, SF wAkh K260 meROn i 20 B e St I B SOFUES M SOQng STSLONESE. A Decimbe 11, 200% Bl 2024, e
Furradal ve munbrarr ausccated wit [beus fedgeg mleombyn wan o decreane of $415 mefon andas mormene of 348 relen

rm'\_l PSRRI STt o coat
Felt et 5. PmAZ I Gl P 18I 7 CRTIAN SO ey

Al December 31, 2024 and 2023, the fadr value adjustments
from de-designated longterm debt hedges decreased the long
tnrm dabt camying valer by $11.2 billion and $10.5 billion. The
fair value adustments lrom de-designated AFS debt seeuttiss
nedges decreased the AFS dabl securities camying valee by
$4.4 billion and $5.6 billion at December 31, 2024 and 2023,
The fair value adjustments are being emortized or accreted into
mierest over the contraciual lives of the assels or liabilities,

Cash Flow and Net lnvestment Hedges

The following table summarzes cerain information related lo
cash fiow hadpes and met investment hedges for 2004 20023
and 202, 0f the 556 bilion afterdax nat loss (7.5 billkon
pretox) on dervalives in accumulated OC) of Decomber 31,
2024, losses of 52.5 billion aflertsx ($3.4 billion pretac)
related 1o both open and closed cazh flow hedpes are expactad
to be reclassified into eamings in the next 12 months, Thesa
net losses reclassidied mio eamings are expacted to primarky
decreasy nel intenes! income mlated W0 the mspeciive hedgid

Items. For open cash flow hedges, the maxmum length of lime
ovet which forecasted transactions am hadged is approximately
fror years. For torminated cash fow hedges, the tme pariod
o which the Torecasted transactions will be recognized in
Interest income is approdmately fow years, with the aggregated
amounl beyond this lime period being insignficant.

On November 15, 2023, Bloomberg Index Sendces Limited
announced the permanem cessalion of the Bloomberg Short
Term Bank Yield Index (BSEY) and all its tences effective afler
final publication on November 15, M. The Corporation
celemmined that cesain forecasted BSBY-indexed interest
payments, which had been designated in cash fow hedges,
were no longer expecied to occur beyond November 15, 2024
a8 they would transition to & now reference rate, Accordingly,
during the fourth quarter of 2023, the Corporation reclassified
52,0 bilien of pretax loss from accumulated OC nlo market
making, and similar activilees Tor the amount melated 1o Hwse
larecasted transactions.
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Gains and Losses on Derivatives Designated as Cash Flow and Net lnvestmen! Hedgdes
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Other Risk Management Derivatives

Other risk monogement dervotives are used by the Corporation
to reduce cerain rsk esxposures by economically hedging
various assats and liahilities, The table below presents gains
{losses) on these dorivatives Tor 2024, 2023 and 2022, These
Baing (losses) ae largely offsel by the income or expense
recorded on the hedged item,

Gaine and Loszes an Othor Risk Managemant Davivatives

JDelart n Mo 024 2023 2022
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Transfers of Financial Assets with Risk Retained
through Derivatives

The Corporation enters inlo cefain transaclions involving the
transler of Mnancal assels (hal ans stcounbied Tor as sdles
whene substantally all of the econgmic exposure Lo the
transfarred financial sssets is retained through derivatives. (e.g.,
mterest mie and/or credit), but the Corporation does not retain
contral over the assels transfermd, Al Docombar 31, 2024 and
2023, the Corporation hsd transfered $3.9 bilkon and £4.1
billion of nerU.5. govemment-guaranieed  mogage-backed
socuritios to & third party trust and rotainod oconomic oxposune
to the transfermed assets through derative contracts. In
conneclion with these ransfors, the Corporation mcensd gross
cash proceeds af $3.0 bilion and $4.2 Billon at the tansher
dates, Al December 31, 2024 and 2023, the lair value of the
transfered securities was $3.6 billion and $4.1 billion,

Sales and Trading Revenue

The Compormtion enters nto trading denvatives to facilitate clent
transactiens and to manage nisk exposures ansing from troding
acooun] assels and liabilities, It is the Comomtion's policy 1o

107 Bank of Avenca

include these dervative instruments in its tredng actwities,
which inchede darivatives and non<desvative cash instnsments.
Thie resulling risk from these dedalives (5 managed on a
porifolio basis as part of the Corporaton’s Global Markets
business segmant. The related sales and trading revenue
penarated within Gleba! Markeds is recorded in varous income
stslemant fing items, including market making and similar
activities and Pel interest income as well as other revwenue
calegories,

Sales and trading revenus includes changas in the fair value
and realized gains and losses on the sakes of trading and othar
assals, nol  inleresl  income, and  fees  primarly  from
COMMISSInS an equily secunes, Rvenue is genesated by the
difference i the client price Tor an insfrument and e price at
which the tradng desk can execute the trade m the dealer
markaol. For equity secwities, commissions roloted 1o purchases
and sados ame reconded in the “0ther” column in the Sales and
Trading Revenus table, Changes in the fTair valee of these
secisilies are inchuded in market making and simdlar actvities.
For debt securities, revenue, with the exception of interest
associnted with the debt secunties, is typically included in
markal making and similer acivilkes. Unlike commissions for
eguly secunles, the mitsal revenue relaled 1o brokerdealer
semdees lor debl secunties s Iypically included n the gricing of
the instrement rather then being charged through separate fee
arangements. Therefore. this mvenue is recorded in market
making and similar polivities @5 port of the initial mark 10 fair
value, For dervatives, Lhe majanly of revenue s included in
market making and similar activities. In transactons where the
Comporation acts as agent. which include exchange-traded
futures and options, feos o recorded in other incomes,

The Tolbowing tabde, which includes both derivotives ond non-
dernvalive cash instruments, (dentifes the amounts n tha
mespective income statement line tems attrimitable 1o the
Corporateon’s sales and trading revenue in Giebal Markets,
categorieed by primary nsk, for 2024, 2023 and 2022, This
table includes debal valuation sdustment (DVA) and funding
valustion adjustment [FVA] gaine (sses). Global Markots
results in Nate 23 - Business Segment Infarmation are
prasented on a fully taxable-equnabent (FTE) basis. The followmng
i is mod pressented on an FTE basis,
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Credit Derivatives
Sales and Trading Revenue The Comparation emers inte credit dervalives primarily 1o
faciltate client lransaclions and to manage credil sk

m S exposures. Credil dedvalives  derive velue based on an
il vimlinr It ungarlying thindparty referenced obligation or a portfolio of
it Incame Ouhigr Tatai mforenced obligations and generlly mguire the Comporation, as
e 04 the sellsr of credit protection, 6 moke poyments 1o 8 buyer
arnatt ke it $ 225 3 L3B 8 AN % 4B e the ocounence of a predefined credit evenl Such credit
i g st ey o e i ol 2084 pvents genelly include bankruptcy of the referenced credit
E“m"- i B AR A TAL ity and failure to pay under the obligatien. as well as
TR fisk LE00 488 wB0 a7 . ;
Oar Fak ™ 04 . (ana} g ovcelralion of indebledness and  payment mpudiation or
g o Ty maratodum, For credit deratinves based on a8 portfolio of
$ 12778 8 2572 8 2568 8 area7  helerentced credits of eredil indices, the Corporation may not ba
S LR ;ma e requited 10 maka payment until a specified amount of loss has
st ke ¥ aa0s ¥ 986 8 do3 3 g Decured and/or may only be required fo make payment up io a
Fuaruign uscharg riek 1,800 149 a7 aoas  Specifed amount,
e I8 AL YL DD scamen ane aesed oot wech iy o 1o sl
Crmidit fisk 305 2482 380 4,007 £ra of ¥ o u
A k™ L] {168 UL o referenced obligation. The Corporation considers ratings of BEB-
Total kbles b Dading or higher as imesimant grade. Nondmestment grade inclikes
Trree B 13437 8 BET 8 2538 8 18830 ponrated crodit dervatve  instruments. The  Corporation
037 discloses inlernal caleponzations of investinent grade and non-
Interest rate risk % 1919 8§ L0t9 § 392 B 3,930  Invesiment grade consistent with how nsk is menaged for these
Fonsign emcharga risk 1 dan pdd) 1,883 instruments.
bty i s.ors i1.2681 Lisr 8.548 Credit dervtive instrumenis where the Comporation is the
APROW e o= 2338 Lrs 2T geller of credit protection and thair expiration a1 December 31,
i ek X B 15 B78 D024 apg 2023 are summarized in the following tatile,
Total sales and beading
L § 11404 % 2434 % THT & 16136

U Pepreal AAGSTE B FReRTTERT Sl DUharage ReGE BN B Boome Dut M
recorded i OEbal baterls a0 incheled i B defriton o sded @ad eang seee.
IAehedad: Wl b Beaeitage MRl v of S2.1 Beos. 0.0 e @58 320
il b 3024, 2073 snd J0I7, neioacianly,

7 incuriee rarmniy s
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Credit Derivative Instruménts
Lo thian Ona o Thies bz Crver Fhm
Qi Ymar Threa Yoo Fivm Yo Tanrs Tohad
Crslaey i e " Carrping Ve
Credf defestl pwaps.
Fveatment grade L] - % % LI EL a1
__Monameestman prace a3 304 752 441 1530
Taks 33 307 T 457 1573
Total retum swaps) npiions
Fwpsiment grade a3 == = s w
Mo rea N grooe 148 - - - 145
e = - = = el
Total Credn oeryatives § 27L 30T % T & A5T & 1811
CredR refarlnd noléd!
Imesiment gade L] — % - % LI s s T
Mon-areEsiman precs -] ] a7 1119 1,168
_ Tatal gradiesiated nates 5 & & L] 4 5 LA %
Maimum Pavout Motional
CredR defash e ps
veaiment grade L] 35634 § BT 302 % 150225 & 483 § 204,843
__Wﬁ 15070 26 43949 4233 3527
. 80,104 d17.887 104,104 a%7is 88110
Total irlim swaps options:
Foveaiment grode 0,041 1283 L1856 238 BB, THE
Moo iresstmarn praca 2783 3463 03 " 24504
_ Torw _Te.003 2740 1417 a0 a8
Tiotal £redi derlvatined L] 1237507 8 15287 & 1954671 28,081 & 289 528

Crban defial swaps!
Inastirnit gade 5 - 8§ i 3 W 5 08 57
Mon imeestment frs a8 art 601 L 1811
Tatsl i o LY Hlt 1S
Talal teluin swaps/ opiens
FrnsIment gnan ] - —_ —_ 5
Mon-meestment grace 148 L] 5 5 T8
Tokal 208 (1] [ 3 EET]
LT LA L — - S P A - - R -]
Credit elaled nobes:
Immstment grade W - o - LT ] 558
Honimmstmen grase - B 18 1.103 11
Tatal credivmiated rotes 5 5 B 3 it s Laa2 § Pk
CredR defaull swaps
Fnmatment grade L] nrEe % 85015 % B 3 17O B 1
W immstan fracse L AR 33e BAIT ROATT
Total BLEIL 87170 117247 22850 285078
Tatal mtum swaps; optiens
Fwnstment grode A0615 L5038 1561 23 A3.602
MO T T T 20,694 L4124 1907 n88 25,003
Tokad BE20 2017 3468 1011 BE.E05
Tatal eredi $ 113020 3 10CORT 3§ 120715 S ZIB6L 3 A57.ERD

The notional amowsnt meprosants  the maximum - amosnt
payabie by the Comporation for most credit derivatives, However,
thie Comporation does nol monitor (18 exposure (o oredit
derivatives based soclely on the notional amount because thes
measure does not take inte consideration the probabillity of
ocowrence. As such, the notionad omount i not o roboble
indicator of the Corporation’s oxposurn to thesa contracts,
Instead, & riek framework |s used to define nsk lolerances and
estamish bmits so that certain credit nsk-relsled DSses ooour
within scceptabde, predelined limits.

Credit-relaled notes in the table above include investments
in securities issuod by CDD, collateralived loan oblgation (CLO)
and eneditlinked note vehicles. Thede instruments are primarly

109 Bank of Averca

classified as trading scourities, The comying value of theso
instrumants equals the Corporstion’s maxsmum exposure 10

loss. Thee Corporation 15 nol obigared 1o make any paymems o
the entities undes the terms of the securities owned.

Credit-related Contingent Features and Collateral

The Comeoration executes the majorty of 18 dervalive contracts
In the OTC market with large. international financial institutions,
including brokerdealers and, o o lesser degnee, wilh 8 vanety
of monfinancial companies. A signifcant  majority of  the
derivalive transaclions are execuled on a daily margen basis.
Therefore, events such as a credit rating downgrade (dependng
on the witimate rating level) or a breach of credit covenants
woukd typically roquire an increase in the omount of collateral
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requined of the counterparty, whore applicable, and/or adiow the
Compamtion o take additional profective messures such as
early termination of all trades. Further, as previously discussed
on page 158, the Corporation enters into legally enforceabbe
master nelling  ogreemens that reduce sk by pemitting
closeoul snd netting of transactions with the same counlarparty
upon the pocurrence of cerain ewens.

Cartain of the Corporation’s derivative contracts comtain
crodit rskmlated contingend featums, primarily in the form of
ISDA  master  netting  agreements  and  credit  suppon
documentation that enhance the creditworthiness of these
mstnements compared to other obligations of the respectve
counterparty with whom the Comporation has transacted. Thess
contingenl fealures may b for the benefil of the Comporation as
well g5 ils counletpartics with respect 1o charges in the
Comparation’s creditworiimass and the mark 1o madkel caposun
under the dervative transactions. At December 31, 2024 and
2023, the Comparation held cash and securities oollatersl of
$105.9 billon and $104.1 billion and posted cash and
securities collateral of $83.1 bdlion and $33.4 billion in the
nomal course of business under derivative agreements,
axcluding cross-product margining agreements where clents ame
parmitted to magin on a nel basis for both dervatie and
secured linancing arrangements,

In conmection with ceain OTC dervative contracts and olles
trading agreements, the Corpomation can be reguired to provide
additional collateral or to torminate transactions with certain
counterpadies in the ovenl of a downgrade of the senior debl
ratings of the Corporation or cefain subsidianes, Thi amount of
additional collateral required depends on the contract and is
usually a fied incremental amount and/for the market vakie of
the oxposum.

Al Decambaer 31, 2024, the amount of coflateral, cabzulated
basad i ha terms af the contracts, thial the Corposalion and
cefain subsikarias could be requined to post 10 countaiparties
but had not yel posted lo counterparibes was $2.7 billion,
inchufing $1.4 billion for Bank of America, Notional Association
{ELARA),

Some counierparties are curenslly able to unilabesally
terminate certein contracts, or the Corporabion of cerain
subsidiames may be required 10 take other action such as find a
suitable replacement o obiain a georantes, M December 31,
2024 and 2023, the hability recorded for these dervative
contracts was ol sagnificant.

The follcwing table presents the amount of adddonal
collsteral that would have been contractually required by
dervative confracts  and  other trading  agmementis ol
Decembaer 31, 2024 il the rating agencies had downgraded their
jengterm senlor debt ratings for the Corporation or cerain
subsidiames by one incremental poteh and by an o additional
second incremental notch. The table also presents derivative
lipbilities ol would be subject to unilatem| termination by
counterparies upon downgrade of the Corporation’s of cerain
subsidianes’ langlam semor debl ratings.

Additional Collatoral Required to be Posted and Derivative
Liabilities Subjoct te Unilateral Termination Upon Downgrade
at Decomber 31 2024

One Socond

Aditthemal coBateral regured 1o be posted

upan
B of Americs Coeporation ] 14 5 @22
Bl of Amarica B A and suhaidisries =a T2

wsbijec! to

Ieminstion upsn dewngsate
Dbt e Nais I Bay ] n 4 3ap
Collateal peeiod -] o]

' rghamigad 1 s OF AT COnpodaiag CORSINITE MGLEWTMAIS N A iakie

Valuation Adjustments on Derivatives

The Corporation records credit risk valuation adjustmentis on
darvativies in order 1o propery. reflect the credit quality of the
countesparties and s own credit quality, The Corporation
caloiales valuation adjustments on dervalives based on a
modeled expected exposure thal incopornles current markat
risk factors. The exposure also takes info consideration credit
midigarts such as enforceable master netling agreements and
collateral, CDS spread dath B used 10 estimale the default
probabilities and severilies thal are applied (o tie Soposunes.
Where noe observable credit defasull data is available for
countoepartios, the Corporation uses proaies ond othor markot
data to estimate default probabilities and severity,

Thae Lalelix below presents cdil valuation adustment (CVAR,
DwA and FyA pains (Bosses) on derivatives [excluding the eflect
of sy related hedge actiitees), which ame recorded in market
making and similar octivitbes, for 2024, 2023 ond 2022, CVA
fains roduce the cumulatve CVA thoreby increasing the
dervalne ASSets balance, VA gains Increase the cumulative
DW¥A thereby decreasing the derivative liabdities balance. CGWA
and DVA losses have the opposite impact, FYA gains relaled to
dorvalive assets reduce the cumulative PYA thereby increasing
ther dervalive assots balance, FVA gains related 1o dervative
liabilities mcrease the cumulative FUA thereby decreasing the
dervalive Pabidlities balance. FVA losses have the opposite
impaci.

Valuation Adjustments Gains {Losses) on Dervatives '

(Tondiary i mliong) L] _A0Fa 02
Dievhamthon aamsts [CW) [ ETI ] 159 & B
Dlmriaative nenabyfaahi e (FVL) o k=] 128
Dmiivative listames (va) (&7 [207) 184

Y AL Decwmbe BED2024. 2009 sk JOZD. cumeistee DVA RS T TSR EEMLE
mdaecn by BT melion, S350 iion e §518 sien. Cuvte FYA retoed the Rl
ettt batance oy 0 miten (8T solion ied $54 milhon et Ve reduoed
T cerivatee wsdhan baarcw by 1273 melize, 5300 mubsen and 2040 milon remsccinly.
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NOTE 4 Securities

The table below presents the amorired cost, gross unrealized gains and losses. and fair value of AFS dobt sccurities, othor dobt
securities camied a1 fair value and HTM debl secunties ol December 31, 2024 and 2023,

Debt Securities
Girees Gy Gt sy
dermtiped Wespalized  Unrepilied Fle L d Fair
cost Gale Lonses Vewe  Comt Gnina Lossos vl
JDcarn m S Deptrsvar 11, 2024 Dnrambe 31, 2023
Hvaiabis-torsaie debt seouriies
Morgnge tacked secuttinn:
ApEnCy 3 2T % M % a4 $ 11200 § A0AEE § ar § 1.420 § 37812

Agency.coiateraliied morigage coigations 19818 17 (28] 19,318 2,738 & (201) 20544
Comimercisl o Teh ] 73 L2 1] 6602 10,500 an 1644} =P b
Motk ipmrcy mskertinl ©)____ -y oo T ... o L
Tirtal vee A it bl bR TH AL 78 @3ar To, 80T 53,392 [ 2, 205) 51,173
U5 Treamsry and povemment agencies FI5582 150 (1153} 234579 178008 19 (1A61) 17660
Bonl %, sssuriey 22481 20 421 22410 22,888 2r |aj 2IMTS
(Hnar taaabls sncuiitiei A s ] (48} 4,601 4,080 i |Taj 4 B35
Tasesemp secuites BAE ir 1233) B412 14,304 17 1221) 10,100
Totw! avidabie-forsale dam setuities RF2E a0 (RSO0 DA0433 270482 150 63,983 200048
Dtrar dabn souaities canied at tair vaiue © L35 ] 2T 12176 10,303 568 1551 k]
 Total b socurities eanied at fxir value 2080 [T {498 ASB60T  TB0.EE4 208 (4038 3TEEEY
b iamatuity detit securition
Agercy morigage hacked securties 430435 - [BEA5E}  BALETT  ABGA54 - (TH830) 388520
U5, Treanery snd govermment sgencies 71890 - [AMESL) 403033 131,045 - (aTesy 103660
Ot oable secuites nam3 0 (oam &M 7480 — _ gaoy  E3A9
Tt Rid-Lo-mat ey debt secunt Ba, 128 i |aokiss) 45054 BO4EGL —  (07.094)  ADG5GT
Total et saaurities [ a4 H(112.382) 5 80955 % BILITL 4 200 §1102,032) & 773448

COrmgirerid. B NGt 37 - Fal Vil binassrereiesi.

Dot F L. HI Boa 300 118 g (OnEIEE e Paaail BRieOu el 20 petent e 3T paenend prere el TS Deicens b B BT ST
Privuacdy iciucen ronl 3 seoetim used B aetel etan ealone wmmmmﬂ.nmhwmmuﬂ-:ﬁn.h“nh

" inchudes securTey pecped aa cofwted o § |4 6 60 snd BI04 § ion m Decemoer 38, JO034 and 2070

' Tha Corpoenton Pkl osbt secuntes from PULL ard FHLMG that sach ssoesded 50 peroent

oF prarmnciosn’ sonsty. wth a0 evared 0o of B350 9 biten w0 BEGF 0 blan. 00 8 ter vabes of

i e gl 030 beler o Dawrriend L. DA, e an wveenghed doe ol BTN e ) BATL S e, eret 8 lar snben of B30 4 nieee gt (AT D Dellaw 01 Casteens B D2

Al Dacember 31, 2024, the accumulated net unrealized loss
on AFS debt securities, excluding the amount related to debt
securities provicusly transfermed to held to maturity, included in
accumulated OC] was $2.6 billion, net al the related income tax
benefit of $872 milion. Al December 31, 2034 and 2023,
nonperforming AFS debt securities veld by the Comporation wese
nat significant,

Al Decomber 31, 2024 and 2023, 38711 billion and
$824.9 bilson of AFS and HTM debt securties, which wide
predoeminantly U.S. agency and .5, Treaswy securities, have a
zerm crodit fess assumption, For the same pariods, the ECL on
the romaening $37.5 bilkon and $40.2 billon of AFS and HTM
debl secunles wene insignlicant. For more inlammaton an he
2ero credil |0ss  asswmpbion, see Noe I - Summary of
Significant Accounting Principhes.

At Decamber 31, 2024 and 2023, the Corporation haid
eojuilty securties Al an aggregato fair vishoe of $247 million and
£251 million and other equity securties, as valued under the
measurement altemative, at a canying value of $438 milon

111 BAank of Averica

and $377 million, both of which are included in other assets. Al
December 31, 2024 and 2023, the Cosporation also held
maney market investments a1 a fair value of £1.3 bilion and
£1.7 hdlion, which are ncluded o time deposits placed and
other Short-temm investments.

The gross realized gains and losses on sales of AFS dabt
secunties for 2024, 2023 and 2022 are prosentod in tho toblo
by,

Gains and Losses on Sales of AFS Debt Securities

Dok ki _?HI_UE__
Gross gan 4§ 2 3 108 § 1781
Grogs s ] (Gildy  (1.TE)
Wt gales (essen] on sakes of AFS debe

— senrites £ o e (W5 % W
Boamie ian experss | benelil) aliesutable te

reaiied Aul i (loasen) on sl of AFS

et i % ) & odp 4 L]
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The table balow pmsents the fair vales and the associatnd gross unmalined losses on AFS dobl securitins and whether thase
securities heve had gross undealized losses for bess than 12 months or for 12 monihs of longer at December 31, 2024 and 2023

Total AFS Debt Securities in a Continuous Unrealized Loss Position

Ledd thas Twales Momhs Teshvit il o Laniges Teasd
Gross B Gross
Fair Unrealined Fair Unraalied Fair Unreatmsd
Wak Losan Walus Losss Wals Losson
Caatin Py LA il itoned AFS. debd i
Mortgags-tacked sanmition

Agency ® 2808 % 3 % o088 & aEed 1 FAFT B jamia)
AENCY-CCRAlIG ] MOEIRe SO gatioss B80T [ 1403 11497y 11,000 218y
‘Comimeroisl 11488 5T 4,087 jadny 18,153 (503
Mo sgrncy mnantial - = 160 {52y 16H B2y
Total mergage Dacia curmes ERR LS EHL 20,405 (2287} A Ll {2387
U.E. Timasary nd pavermend mareie 78,783 1383 8,027 |LO18) 144,780 11183
Mol 5. securlies 3387 28 4,908 {18 B2TF a2y
Othar tasable saullles 319F L] Bla any 4,006 LLL]
Tapgwwmpl pocusbios 1020 1200 2194 213} EEET] (233

Total AFS dobt secirities in A coMtisuGun
e B i T "o R R e Th i T e L T

: Docerton 31, 3053
Costinuosily unrealized las-poditoncd AFS debt socor®ien
Mlotgge-tacked seounlian

Agancy 4+ b 3§ tHy % 20T b A 4 2000 3 (1A
Agancycolalaraiibed mortigh ob igalios - - LMY 201p Lt [ 1]
Cofumerciasd 2303 @2n 4,588 BT G201 Maia)
Nomagency resaeniial = = aro (1] aro (T8
Wistal et b Dic il ScusMard 10T [iL10] FLEETY 2157 Jmar 12305
U.E. Traasury and povemmiend agarsied 14007 [§* ] BOBED (£ 4480} B4.5TE B 481}
Hondl 5 sacuries 7.10F L5 4,574 {13 9776 2
ot tassbie socurlies 2209 1% 1437 (87) A0 (Toy
Tasxampt morurten L (8 2100 (=i 2512 (P51 ]

Total AFS debt securitien in & contisiou
wnmalind loas pathios 4 X1 3 o % 10kiTi B chadiy 4 1000502 & (B0
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The maining controctual maturily distributon and yiolds of the Comporation’s debl securitios camied af e valn and HTM dobt
securities at December 31, 2004 are summarized n the table below. Actual duration and yiebds may differ as prepayments on the
loans underfying the MBS or other ABS are passed through to the Corporation,

Maturities of Debt Securities Carriod at Fair Valwe and Held-to-maturity Debt Securities

P iy (e s @fes (lew Nima Hlas @l Tiws Woges e ity
e p— [N — [FR—. e — Tom Yomrs Totad
minnsd o of Sabe RIS Camiad B faE sdlae
BArAEage-batsed MR e
gy 1 - —& 1 L] EE LR | ] 40w I LTI 458 B 327E1 458
gy A e - - - - L] B0 (LR L Ll L]
Corrwral 143 ol AN 420 T L] 2351 T LS aow
Voo agarey eirie-la = =5 = = — —_ 853 1188 553 1n48
FEE PO ALE bl b SRR adg S LE ol 2o 1T LI LLE ] L1 ELE R L
BN TSRy S [ReTITaNT Spans ey 74,484 A4 PR FUEORE TR LER L] ) L] T =30 dih LR
Ponl L eecuries LLE ] im a.3ay T A il 4.2 SES Arr ekl i
O Lanirisy e s ar aar Aien LF ) an? $1.+] éd 458 & gak ¥
Tasareninl paiurins 785 LB REE BTL B3 3T ) 418 BASE 5TS
I prrosipnd coad of dele Sorarties paied 8
Anie vabsn 3 4B198 L) X ELY 83 3 18T A5 4 61303 auy LR ] Ay
L M e
AEETEy RN SACRRD ST LR L] - -5 8§ - =% 1o TEOS  REMLATE TS EAIDEDA 3%
LS. Treazary ans gevarmmant sgenciay 493 mn pL R 1 R4 oAty Lar = - 131 008 L%
e Bandbie By ité Li8 1GaF T3 L L RG] Bl T83 LE. 180
Tﬂmmﬂm“% L] RAT :M_I 5 T RE 188 LRt 177 LA TR 213 _I'lﬂ?‘u 18
Dbt swruribon corriod ol Rair vk
MOTEag-bathed SECLITEL
gy ] - ] L] ] L] LR E ¥ L3
gy oAl ohig: = - L wnr WALE
Lo 141 08T JLE ) 2w M
T lagrray mribe L - k] = Bhi a5
L adl AaTR BT B33TE ELE ]
5. Trmazary s govarmmment agesces 24,588 im0 j+L 1 11 38 404
Pon-Li. 5 ecurt 1,682 301 108 402 0 AST
FHP Bk s s Aok e LS LE.
__Tmasera pevries R ) __Anew ___ i _ B
Total fabn sicermen caniad o ek anbes & ABO07T 5321968 5 340D 5 ERART £ 35 80T
Tkt wukaee il SITHA b wecuriion
BRETTE TG LT ¥ = ] - ¥ ¥ L] il ATy
i 8 Troasarp Sl e St AT H.Toi BT - 120 S0k
Cefwe bbby BacLifbemy 1to w3 ] Lx -] 5 A
Trotal lnke waben of HTM dold securiien [ § Zxmd 8 BOSAT §348 307 450558

T s v g (0 D DGR O (TR ST D D U CONTOBCTeh O O P BBC TG, TG (k] COSHMIRTR P COTTRCTAS D0A00% BNl T SvailliBngs if WEmeasia
et Bl Of CrSCEUIT. Bt abing e Pt OF R (s SR DR vEY

113 Hank of Averica

559/641



EDINETOOOO
OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)
Oooooooa

NOTE & Outstanding Loans and Leases and Allowance for Credit Losses

The following, lablos present total outstonding leans and beases and an aging analysis for the Consumer Real Estate, Credit Card
and Mher Consumesr, and Commarcial portfalio segmants, by class of financing receivables, sl December 31, 2024 and 20323,

Liosss
Tetsi hotzunted
Dyrrmri oo ow Uncler
B Duayn er Todai Fast Lesn Than ihe Falr
30-59 Dayw G080 Doy o frun 3 Days 30 Dupn Vnim Tital
Past Dwe ' PastDue 1 Pt Doe e Mo Fast Dun '™ Oyt
DO N Decamber 11, 3034
it e b et e L
Hesdertal modtgage 1333 L] IRR 4 TRE 5 2298 2 60 § FrE 199
Home edqilly B L] ia7 24T 20 AT ZB.TIT
Crglk cned mad othes consumsr
Credt cand aas S52 1401 EREE 100,928 105 S8
Directy Indinect consumes = 200 113 10 500 106,613 107433
CHAnf conau=ar _— - - - 151 81
Totsl consarmai 23TT 103 FRE LEF] 459,003 464,778
Corpumar ‘cans acceuntad for under The tair wluo
opton '™ 5 ¥ T
Total tomea 3o leangn 2277 "l 2,422 5802 450,083 21 A
K
.5 commamal a10 238 345 1483 85 50T T8 W0
Monll. 5. commarcinl (.0} irT 4 a8 13T 432 AT EIE
Commarial mal sstain L2 i¥i ik 1,751 BIATH &5 Th
Covenesicial wuse Enalcg 32 : is (2] AB648 A5T0E
ULE. small buswness commencial 1043 a4 198 £83 20,383 3D AES
Total comimesisl 1837 465 1,657 3564 [rTET] Erh Bl
W i secourbed for undid e ' vaiue
o I o ama 4om
Tﬂwh-mlﬂllﬂ Le37 469 LT EELE] -mm Az A AT
Total isars and leases 4 4114 0§ 1482 0§ 34T 8 0555 :mm 3 A4 $1O0P5ES
Pertembgs of wtilandngs 038 % 013 % 038 % AT % DE.TA % LE ] 0000 %

U Bgrdnnat real pitite et S050 Sa past dut inchses Relpardured oims of B1EE reten aed renperdorrrng o of $LT4 witen Coniarher mal evials Barc G007 deyn ped G reides.
el icens of 371 milion sed rospectrming oans of 1007 sifion. Cotrmes resd exisis cars 30 deyy o s pas! S eokedes fulfy-neseed mens =f 32259 millen ars rongeriommng
ianre of RO milion. Coraumee ra seisty ioany cume o e Uan 30 dayy past cue rhoden 1.5 billon, anc drec e corsumes ncuces. 94 malkion of rangeriormang e,
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The Comporation has enteed into long-tem credt protection
agreaments with FAMA and FHLMC on lpans totaling $8.0 billion
and $8,7 billion 01 Decamber 31, 2024 and 2023, providing full
credit protection on residential morigage loons that become
severaly delinguent, All of thees laans are individuslly insured,
and themdore the Coporation does not recosd An allowance fos
credit losses related 1o these loans.

MNonperforming Loans and Leases

Monperdorming loans were $6.0 bllon and $5.5 bilken at
Decernber 31, 2024 and 2023, Commeria’ nonparfomming
loans were 53,3 billion and %2.8 billion a1 December 31, 2024
and 2023 and were primanily comprised of commencial real

115 BHank of Avencs

estafe. Consumer nonperoming loans were §2.6 bllion and
2.7 bllllon at Decamber 31, 2024 and 2023, primarily
comprised of residentinl mongnge,

The: following table presents the Corporation’s nonperformng
Inang and leases and loans sseruing past due 90 days or mana
at December 31, 2024 and 2023 Nonperdorming LHFS are
excluded from nonperforming loans and leases as they are
rsporiid b aither faie vislue or te Tower oF os) or fair visluee, For
mare  information on  the criteria  for  classification  as
nengerfomming. see Nobe 1 - Summary of Significant Accounting
Principies.
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Credit Quality Indicators

The Compamtion moniters credit quality within its: Consumear Real
Estote, Credil Coard and Othir Cor , and G tial
portiabe segments based on primans credil guality indicators,
For meore information on the portfollo segments, see Node 1 -
Summary of Significont Accounting Principlos. Within  the
Consumar Raal Estate poriplio ssgment, the primary credit
quality sficators am refreshoed LTV and mefrashad Faic sasc
Comration (FICO) score. Refreshed LTV measures the camying
value of the lan as a percentage of the value of the property
securing the loon, refreshed quaderly, Home equity loans ame
evaluated using CLTV, which measures the carmying value of the
Comparation’s Inan and avaltable line of credit combined with any
outstanding senior liens against the property a5 a percentage of
thie value of the property securing, the loan, relmshed guarterty,
FICD score measures the creditworthiness of the borrower
based on the financial ebligations of the bomower and the
bormower's credit history. FICO scores are typically refreshed
quarterdy or more frequently. Cartain bomowers (e.g.. bomowers
thal have had debis dischaged in o bankmglcy procesding) miy
not have their ACD scores ypdsted, FICO scores ange also a

priman credit quality indicator for the Credit Cord and Diher
Consumer portiolio segment and the business card ponfolio
within U_5. small business commarcal. Within the Commercial
portfolio segmant. loans are evaluated using the intermnal
classilications of pass mted or reservable criticised as the
primany credit guality indicators, The lerm eservadbe criticied
refers 1o those commercial loans that are inemally classifed ar
listed by the Corporation as Special Mention, Substandard or
Doubtful, which are asset quality catepories defined by
regulatory authorities, Thesa assols havwe an olovatod lavel of
risk and may have a high probability of default or tolal loss.
Pass rated refers 1o all loans not considered resenable
criticized. In addition to these primary credil quality Indicators,
the Gompertion uses olher credit quality indicators far cernin
Ty o loans.

The following tables present ceain credit quality indicatons
aml gross charge-offs for the Corporation’s Gonsumer Real
Estate, Cmrdil Card and Odhor Consurmer, and  Commuscial
portiolio segments by year of origination, excep? for revobing
lsans and revohing loans that were modifed into e loans,
which ane shown on an aggfegate basis at December 31, 2024,

Hank of Amenos 115
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Residential Mortgage - Credit Quality Indicaters By Vintage
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Credit Card and Direct/Indirect Congumer - Credit Quality Indicators By Vintage
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Commercial - Credit Quality Indicators By Vintage ™
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The Tollowing tables present cortain coedit quality indicators Tor the Copaortion’s Consumer Real Estato, Caedit Cang and Other
Consumer, and Commercial portfolio segments by year of ofgination, except for revobing boans and revolving loans that were
meodfied inte term loans, which are shown on an aggregate basis at December 31, 2023,

Residential Mortgage - Credit Quality Indicators By Vintage
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Credit Card and Direst/Indirest Consumer - Credit Quality Indicators By Vintage
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Commercial - Crealt Quality indicators By Vintage
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Duming 2024, commercead  reservahle  onticieed  alilised
exposire incregsed 1o $26.5 bilion at December 31, 2024 from
$23.3 billon (to 4.01 percent from 3.74 percent of total
commerciol resermble wilised exposura] of Decembor 31,
2023, primanly diven by commercial resl estate and US,
comimancial,

Loan Modifications te  Borrowers in Financial
Difficulty

As part of its credil risk management, the Corporation may
madlify o loan agreement with o bormower expenencng financial
difficulties through & refinencing of restructuring  of  the
barrwar's loan agreement (modification programs).

Consumer Real Estate

The follvwing modification programs are offered for consumer
raal estate Inans 1o borrowaers aepesisncing financial difficulties,
Ini teibdition 10 Dorrowers affecied by nalural disistors,

Forbearamee and Oher Payment Pans: Forbesrance  plans
generally consist of the Corporation suspending the bomowear's.
payments for a defined period, with those pmyments then dus
over a definod pariod of time or ot the conclusion of the
forbearance period. The aging status of a loan s geneally
frozen when il enters inlo & forbearance plan, Il 8 bomower is
unable to fullill their obligations under the forbearance plans,
they may be offarad a trial offer or permanent modification.

Triai Offer and Pernarent Modiffications: Toal  offer  Tor
madification pians penerally consist of the Corporation offering
a borrower modified loan terms that reduce thelr contractual
poymenis temparanly over a threetofourmonth trinl period, If
thar customir successhully makes the modibed payments during
e Erial perod Bnd Poarmally acoepls the modifled tarms, the
madified lean terms become permanent. Some bofrowers may
enter inlo permanest modificalions withoul @ tial perod. In &8
pormanent modification, the bomower's payment terms  am
typcally modified in more than one manner, but generally
include & lerm extension and an Intenresl rate reduction. At
times, the permanent modidication may also inchude prncipal
forgiveness and/or a deferral of past due prncipal and interast
amounts 1o the end of the lean term. The combinations utilized
are based on modiying the terms that gie the barower an
Improved abidity to meet the contractizal obligations. The term
extensions granted for residential modgage and home equity
permanent modifications vary widely and can be up to 30 years,
bt st ang i L g of 1 to 20 years, Principal fegiveness
and payment deferrals were insignificand duning 2024 and
2023,

The table below provides the ending amortized cost of the
Comporateon’s modified consumer real estale loans al Decambar
31, 2024 and 2023,

Consumer Real Estate - Medifications to Borrowers in Financlal Difficulty

_—lbﬁ-' Mo » i 'I'u-hl Recoiablos
{Dailary n milines| Year [nded DecomSar 30, 3034
Rugiertial Lpans L] e 3 s B Fax Q10 %
Homae Equity 1 31 g 012 %
Tatal 5 a3 T % e 030 %

Ressdantal Loans

Tatal

1 420 5 154 & EE3 SR
o1 3 & o34
1 ann 4 185 & &n ]

The table bolow presconts the financial effect of modified consumar real estate loans.

Financial Effect of Modified Consumer Real Estate Loans

Vear Endeu D n
2024 2023
Forbepmnmoe and Oefar Payrra i Plane
Weighled-armags dumtion
Rivabirlial Msgage 7 manti R manEne
Hoime Bty L] & monghs
Peimasgnt Mogfificaton
Weigihtet-ovemnpe Termn Faterslan
Resdental MolRage BB year 29 peacn
Home Bguty 17.7 yearw 17.7 yoaen
Welghled-gvemgs Interest Rate Reduction
Rursidduritial Murlgage LI8% 141 %
b Exysity TAL N 2.74 %

LIERRL g e ]

For consumer real estate berowers in financial difficulty that received a forbearance, trial or parmanent modification, there ware
na commitmens to lend sdditional funds a1 December 31, 2024 and 2023,
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The Corporation trmcks the performance of medified loans 1o
assess effectiveness of modificaton progams. During 20024
and 2023, defoulls of residential and home equity loans that
had boon madified within 12 months wore $128 million and

S287 million, The table bolow provides aging information as of
December 31, 2024 and 2023 for consumer feal estate loans
that were modified over the last 12 months.,

Consumer Real Estate - Payment Status of Modificatiens to Borrowers in Financial Difficulty

B
e ol D e = ... -

{Dablary in milligre| Dgaralar T, JO54
Rpildennal moddige £ 11 % 54 % LI m
ilme eouly a8 2 H a2
Tatal s 151§ 58 % 5T & 264

Dsesrriber 31, 2023
Besiderta mongage H 334§ T 128 & E83
Hnme soufty 2 B 20 o
o S 3 E ] 108 % it ¥ 6T

Consumer ral ostate foreclosed properiies tolaled $G0
millian and $83 million at Decomber 31, 2024 and 2073, Tha
camying wvalue of conswner real estate loans, including fully
Insured loans. for which formal foreclosune proceadings were in
process al December 31, 2024 and 2023, was $464 million
and $623 million, During 2024 and 2023, the Corporation
roclassified 380 milkon and 51068 midlion of consumer real
estate bans to foreclosed properties or, for properties aonusned
upon foreclosure of certaln  povemmentguarantesd loans
{principally  FHAdMnsured  losns), Lo olher  assels.  The
reclossifications represent poncosh imvesting aclivities  and,
accondingly, ant not reflected in the Consolidated Statement of
Cash Flows.

Credit Card and Other Consumer

Credit card and other consumer loans are pimarily modified by
placing the customer on a fixed payment plan with a signilicantly
reducied fed intemest e, with wrms mnging from 6 months o
T2 months, most of which had & E&0month teerm ol
Decermber 31, 2024, In certaln circumstances, the Corporation
will forgive & portion of the outstanding balance if the borrower
makes payments up 1o a set amount. The Corporation makes
madficotions direstly with bormowers for leans beld by the
Comaration {(nlermnal programs) as well as through third party
renegatiation sgencles thal provide solutions 1o customers’
entire unsecured debt structures {extemal programsl. The
Decamber 31, 2024 amonived cost of credt card and other
consumer loans thal were modified through these programs
during 2024 was $650 million compared 1o $598 million in
033 These maodifications represented 0.31 percent ol
outstanding credit card and other consumer loans for 20024
compared Lo 0.29 percent for 2023, Dunng 2024, the financial
effect of modifications resulted in o weighled-avernge inlerest
rate reduction of 18 80 percent compared 1o 19.02 percent n
A3, and principal forghveness of $113 milllon compared 1o
$51 milllon in 2023,

The: Corporation tracks the performance of modified loans 1o
assess offectivencss of madification progroms. Dunng 2024
and 2023, defaults of credit card and other consumer loans
that had been modified within 12 months were insgnificant. At
December 31, 2024, modified credit card and other consumar
loans to bommowars experiencing financial difficulty over the lnst
12 months lotaled 650 million, of which £548 million wera
current, 358 milllon were 3089 days past due, and S48 million
were greater than 90 cays past due. At December 31, 20023,
madified credit card and other consumer loans 1o bormowens
cxporiencing financial difficulty totoled $598 millien, of which
£401 million were curanl, $59 million wers 3089 days past
due, and S48 million were greater than 50 days past due.

Coammarcial Loans

Madifications of loens 1o commercial borowers expemencing
firancial difficulty are designed to reduce the Corporation’s loss
exposure whibke providing borrowers with an oppaunity 1o work
thraugh financial difficulties, often fo ovoid forecloswre or
bankruptey. Each modiflication is unigue, raflects e Dorower's
individugl eircumstances and s designed to benefit the borrower
while mitigating the Comomtion's risk exposure. Commercial
modifications are  pramarily term odensions  and | paymant
losbearances. Payment lorbearances involve the Corperation
forbenring s comraciual fdght to collect certan payments ar
payment in ull (maturty forbearance) for 8 defined pariod of
tima. Reductions in interest rates and principal forgiveness
occur  infrequently for  commercial  borowers,  Principal
frgiveness may ocour in conneolion with foreclosure, short
sabes or other dattiement agreements, leading to lermnation of
sale of the joan, The following teble provides the ending
amorlized cosl of commercial loans moedsfied dunng 2024 and
2023,

Rank of Amancs 13
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Commercial Loans - Modifications to Borrowers in Financial Difficulfy

{Dallars in millians|

5. comemencisl

Wandl5. commemal

Someicaa roul eatate
Tatal

L%, semmancial
Hondl.5. commarcial
‘Commercial mel estale

Takal

1 intarest Rty Financing
Extarms Frerty _ Hea Totni Fecesahien
I 1T D —
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¥eat Ended Decesban 31, 2073

¥ 1018 § a8 % - — % L9 omw
136 - b 0] 13
. S S ... -} 84
4 Imos  f am % 4§ 3FTA mED

Tarm aextenskons granted increased the weighted-average life
of the impacted loons by 1.7 years dunng 2024 compared 1o
1.6 yoars n 2023, The weightedavorage duration of loan
payments delerred under the Corposation’s commedcial loan
forbearance program was 9 months dunng 2024 and 2023, The
deferal peried Tor loan payments con vary, but ane mostly In the
rangge of B months 1o 24 months. Modifications of leans 1o
troubled borrowers for Commercial Lease Financing and U.S,
Small Business Commercial were not significant during, 2024,

The Corporation tracks the performance of modified loans. 1o
mssess effectiveness of modification programs. In 2024 and
2023, defpulls of commoenzial losns that hed boon modified
within 12 months were 3102 milien and $159 milion. The
table below provedes aging information as of December 31,
2024 and 2023 for commercidl loans thal were modified aver
Thar fast 12 months,

Commercial - Payment Status of Modified Loans to Borrowers in Financial Difficulty

30-89 Days. Days
Current Past Dus Past Dus Totsl

{Dliary i miiians| Brsemier 33, 3534
5. Commaicial 3 FET I o3 m: 8 1528
Monll 5. Commerial T - - 27
Commsicial Heal Exlate 2100 L0 Fir] 2393

Tatal s 2473 8 o0 % ETOIE aman

Decemoer 31, F023

W% Commnal 4 1005 & 1 % FOI 1.0
Hondl 5. Commerc.al 157 3 = 161
Commaiial Al Eslate 1,008 122 343 2072
e [] 780§ [F ] 3f0_& 3378

For 2024 and 2023, the Comporation hed commitments 10 Copnsumer Real Estate

lepd §1.3 bdllion and $1.2 bilion to commercinl bomowers
oxpericnoing financial difficully whose loans were modificd
during this period.

Prior-period Troubled Debt Restructuring Disclosures
Prior to adopting the mow acoounting standard on loan
maodficatons, the Corporation accounted Tor modifications of
loans to horowers exgeriencing financial difficulty as TRs,
whan the modification resulted in & concession. The following
discussion reflects loans thal were consabered TORs prior 1o
Januaey 1, 2023,

133 Bank of Averca

Tha Tolkvaang table presents the [December 31, 20232 unpaid
principal balance, camying valwe, and average pre- and post
modification interest rates of consumer real estate loans that
were modified in TDRs during 2022, The following Consumer
Real Estate portfolio segment tables include [ans thal werne
initially classifbed as TORs durng the period and atso loans that
had previously been classified as TORs and were madified again
during, the peried, Binding tria! modificotions ame classilied as
Tis when the trial offer is made and contimee 1o be classified
as TDRs regardiess of whethed the bofrowar enters o @
permanent modification.

At December 31. 2022, remaining commitments to band
additional funds 10 deblors whose lerms have been modified in
& consumer real estale TDR were nol significant,
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Consumer Real Estate - TORs Entered into Durlng 2022
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The tabla below presents the Docomibaer 31, 2022 cwmang value for consumars real estata loans thid wem madified s TR
durirgt 2022, by type ol modifcation,

Consumer Real Estate - Modiffcation Programs

TDHs Eatered inbe Duning
s e

2007
Modificaticns urdar goanmanl programa ¥ i
L L W U prep ¥ Mg .19
Loans dischanged is Cragler 7 sankrpicy 14
Trtal modifications o
Tatal motifcations L] LA

* WEAES e ARTUEE] ) SR T TSRy w18 A DR o TR TR TV Tl e Omdarba 4 TDRL
The table balow presenis the camying valse of consumer real estate loans that entared inlo payment default dukng 2022 that

were modified in a TOR dwning the 12 months preceding payment default. A payment defaull for consumer real estole TDRs is
recogniped when a botrower has missad three monthly payments (not necessarily consecutively) since madification,

Consumer Real Estate - TDRs Entering Payment Default that were Medified During the Preceding 12 Months

T ] 2002

L ki ¥ ey . e
Loans dischangsd s Crapter T cankrepicy = .
Trial medifizations ™' 25
Toial ragdHications ] 218

y

ISTASE W SR R W CRBOIBT T DBPATLORCH wiT™ Foll CTUFVS: ) Fodeli Tl Tnrylh (T s Cisiatter) e TOS
Inrhaten 1 Frodifititan: iers 10 mhel® Tha DeRlorrae thf Fof Ieao0Ra

Credit Card and Other Consumer

The table below provides information on the Corporation’s Credit Card and Other Consumer TOR portfolio including December 31,

2022 unpaid pincipal bolance, carmying value, and average pre- and postmodification inderest rotes of loans that were modified in
TDRs during 2032,

Credit Card and Other Consumer - TDRs Entered into During 2022

Unpaid Fre Post
Principal Carryieg Modficaton Msdilizatian
Balpnce Walue ' nteress At intesest Rate
R . i T N ——
Credh card S LTI 3 FEETE EY: 1
Derecl Indicl tdnmumst L 6 B.51 5.50
o 3 w0y we  m:o, 202

" ingiaiey scresd misvest e lees.

The table below wesents tha Decembaer 31, 2022 carmying value for Cradit Card and Other Consumer loans thal were madified in
a TR during 32 by progrim Ty,

Credit Card and Other Consumer - TORs by Program Type ™

R 2022

Irbrral programE ] o 251

Extimgd grog-n=y i
Total ] o8

* inciuriss sooroed s and feea.
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Credil cand and olher consumar loans s decmed 1o be m
payment defsull during the quaer in which a borrower misses
the second of two conseculive paymants, Payment defaults are
one of the factors considered when projecting fulure cash flows.
in the calculation ol the allewsnce for loan and loase lossos for
credit cand and olher consumers,

Commercial Loans

During 2022, the carying value of the Corposation’s commercial
loans thai were modified as TUHs was $1.9 billson, A
Decomber 31. 2022, the Corpomtion had commitments to lend
$358 million to commercial bomowers whose loans wore
clussificd as TORs, The bilance of commercial TDRS in paymaent
detault was $105 milbon &t December 31, 3023

Loans Held-for-sale

The Corporation hod LHFS of $9.5 bdlion and $6.0 billion o
Decemnbar 31, 20234 and 2023, Cash and noncash procesds
from sales and payidowns of lans originally classified as LHFS
were £32.3 billien, $16.3 billion and $32.0 billien for 2024,
2023 s 2022, Cash used lor orgmations and punchases of
LHFS totaled $36.2 bilkion, $15.6 bllion and $24.9 Wiion for
2024, 2023 and 2022, Mso inchded were noncash el
transfers into LHFS of $0, $632 million and $1.9 billion during
2024, F0Z3 and 2022,

Accrued Interest Receivable

Acerued interest recebable for loans and leases and loans held
for-sale was 4.3 billon and $4_5 billon at December 31, 2024
and 2023 and s repored in customer and other receivables on
the Consolidated Balance Sheat,

Dustoraling credit card loom  balonces  include  unpaid
principal, mlorest and fees, Credit card loans aré ol classibod
as nonperfarming bt are chaged off no later than the end of
the month in which the account becomes 180 days past due,
within 680 days afler meceipl of nolification of death or
bankruptey, or upan confirmation of frawd, During 2024, the
Comporation reversed $B56 million of interest and lee incama
against the moeme slatement line item in which it was ariginally
recorded upon charge-off of the principal balance of the loan
comparad to $584 million in 2023,

For the oulstanding residential morigage, home equity,
direct/indirect  eonsumer ond commercial  loan  bolonoes
claasified as nonperforming during 2004 and 2023, interest and
fee income reversed at the time the lnans ware classified as
nanperfonming was not significant, For mone information on the
Coiparation’s  nonperforming  loen  policies, see Note 1 -
Surmmary af Significant Accounting Princiales,

Allowance for Credit Losses

The allowance for credil losses is estimated using guanlitatve
and qualitative methods that consider a variety of factors, such
a5 histencal loss oxpotience, the cument crodit qualdity of the
portfolio and an economic outlook over the life of the loan,
Qualitative resenes cover lnsses that are expecied b, in the
Comporation’s assessment, may not adequately be reflected in
the gquantitative methods or the economic assumptions, The
Comparation incorporates forword loking, infermation through the
use al several macrosconomic scenanios in delemining the

135 Bank of Averca

weghted ecconomic oadleok over the forecasted life of the
assels. These scenanos inclute Key macroeconomic vasiables
such @s gross domestic product, unemplyment rate, real
estote prices ond corpornte bond spreads, The scenarios that
arg chosan aach quater and the weighling given o sach
scenano depend on & vanely of factors including recent
economic events, leading economic indscaters, intemal and
therd-party economist views, and industry Wrends. For more
informiation on the Corporation’s credit loss accounting policios
including the allowance for credit losses, see Nobe 1 - Swmmary
of Sighifieant Azeaunting Pringiples.

The December 31, 2024 estimate for allowance for credit
lossas was based on various econamic scenarios, incleding 8
bassline scenoro derved from consensus  estimales, an
adverse scenario reflecting an extended moderple recession, a
downside scenario reflecting contineed Inflathon and interest
rales with minimal rate cufs, a tail risk scenario ssmilar to the
sewarely adverse scenario used in stress testing and an upside
seenario thal considers the pelential ko improvenssnd above the
bassline scenarg, The oversl] wesghted econamic outlook of the
above sconanos has improved compared to the welghtod
economic outlook estimated as of December 31, 2023. The
weighted economic outlook assumes that the US, average
urampleyment rate will be just below e percent in e founh
guarter of 20025 and will remam near this level through the
fourth guarter of 2028, The weighted sconomic outlook
assumes steady growth with U.S. real gross domestic product
fomcasted 1o grow ot 1.4 parcent and 1.8 parcant yoaroweryear
In the Tourth quarters af 2025 and 2026,

The ablgwance Tor credil losses decreased 3215 milliod frgm
Decembar 31, 2023 to §14.3 bilion at December 31, 2024,
Tha change in the allewance for credit losses was comprised of
a nel decrgase of $102 million in the allowance for lean and
s losses and @ decréate of $113 milkon in the resene for
unfunded lending commitmsents. The decline in the allowance far
credit losses was attnbuted to decreases in the commercial
portiolio of $240 million and the consumar neal estale portfolio
of $118 million, partially oMfset by an increase in the cadit card
and athier consumers partlofios of $143 miBion, Thie peovision Tor
credit |losses increased $1.4 bilion 1o £5.8 bdlion In 2024
compared to $4.4 billion in 2023 and $2.5 billion in 2022. The
increase in provision for crodit losses in 2024 was primarily
dirvan by crodit card as well as small business loan grawth, and
assel guality detenoration in the commercial real estate office
and credit card portfolios. The increase ;o provision for credit
losses In 2023 was drven by the Comporation’s consumar
portfolio primarity due to credit cord loon growth and asset
quadity deterisration, partially offsel by improved macroeconamas
conditions that pimarily benefited the Coporation’s commiescial
portiolio.

Outstanding loans and leases excisding loans accounted for
wnghrr the fair value oplion incessed $41.4 billion in 2024
prmarily driven by commercial, which increased 336.4 billion
di bp broad-based growth,

The changes in the allowance for credit losses, Including net
charge-offs and provision for loan and kease losses, are detailed
ir thay Tollowing lokle,
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NOTE & Securitizations and Other Variable
Interest Entities

The Corporation utilizes VIEs in the ordinary course of business
1o Support 1S own and 18 cuslomers’ financing and Fwesting
needs. The Corporation routinely securitices loans and detd
securities using VIEs as a source of funding for the Corporation
and a5 a means of tansfering the economic risk of the lsans or
dobt securitios o thind parties. The assels are ransfered into a
st or slher Secutitization wihicle such Thal the assels am
legally isolated from the creditors of the Corporation and are not
avallable 1o salisfy its obligatons. These assets can only be
used lo sottle cbligations of the trust or othor secuntization
wvohicke, The Corporation also administes, stuctuas or invests
n other VIEs including CDOs, investment vehicles and other
entities, For more infarmation on the Corporation’'s use of ViEs,
see Nole 1 - Summary of Significan Accounting Principlea

The tables in this Note present the assets ond liabilties of
consolidated and unconselideted VIEs ol Decembar 31, 2024
and 2023 in siluations where the Corporation has a loan of
security interest and involvemeant with transferred assets or i
the Comporation otherwise has an additional interest in the VIE
The fiobles alse preseni the Corporntion's maximem loss
exposure al Decomber 31, 2024 and 2023 resulting from ia

Invohvement with consolidated VIEs and unconsclidated ViEs.
The Corpeation’s maximum loss exposure is based on the
wnlikely oventl that all of the assets in the VIEs become
wosrbiless daed corporales nob only poelential losses associsted
with assets recorded on the Consobdated Dalance Sheet but
alse potential losses associnted with offbalance sheat
commitments, such as wnfunded fquiddty commitments and
other contraciual arangements, The Corpiralion’s magimuem
loss esposure does not include losses previously recognized
thnough write-downs of assets,

The Comporation invests in ABS, CLOs and other similar
irvestments issued by thind-party VIEs with which it has no other
eern of irvalvement othar than a loan or dabll Lecny iS5 by
tha WIE. In addition, the Corporation also enters into cernain
commercial lending arangements that may wtilize VIEs for
activities secondary to the lending arrangemaent, for example 1o
held eollateral, The Corporation’s maximum bss epossne 1o
these VIES is the investment balances, These securities and
lo@ns are included in Mote d - Secwrities or Nole 5 - Guistanding
Loans and Leases and Alowance for Credit Losses and are nol
included in the following tables,

The Corporation did mol  provide financial  Support 10
consoldated of ineonsolidated VIES during 2024, 2023 and
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F022 that it was nol previously contractually requined to peovide,
nor doas it intend 10 oo s0.

Thie Comparation had Bouidity commitments, including wiitten
put options and collatersd velue guorantees, with certon
uncansolidatod VIEs of $1.0 billon and $983 million M
Decertser 31, 2024 and 2023,

First-lien Mortgage Securitizations

As part of 1s mordgage banking aciwities, the Corporstion
securitizes & portion of the firstlen reaidential morgage loars
it orgnates of purchases from thed parees. generally in the
form of residentinl mongage-backed securities guaranteed by
povermmant-sponsored  enterpises,  FNMA and  FHLMC
{eollectvely the CSEsh or the Government Mational Morlgage
Association (GNMA] primarily 0 the case of FHAdRSured and
U5 Depardment of Veterans Affeirs (VA}puamantesd mortgage

lnmnns, Securitization usually accurs m conjunction with or shorly
alter ofginetion or purchase, and the Comoration may also
secuitive boans held n s residential mongage portfolio. In
mddition, the Corporation may, from time to time, securitize
commiercial morgages it originales or purchases from ether
enlies. The Comporation typleally serdces the loans it
securilires. Further, the Corporation may retain beneficial
interests in the securitizaton Wusts including  senior and
subordinate securities and equity tranches issued by the trusts.,
Excopt a6 described in Nok 12 Cammitmesds  and
Canlingensies, the Corporabion does nol provide guarantees of
recourse to the securit@zation trusts olher than  standard
reprasentations and warranbies.

The table below summarizes select infermation related 1o
firat-lhen mortgoge securitisalions for 2024, 2023 and 2022,

First-lien Morigage Securitizations

Rresidsntinl Motgaps - Aganoy Cammaial Mangage
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The Corporation recognizes corsumes M5SRs from the sale or
socurititation of consumar real ostate loans, The wnpaid
principal balance of loans sandced for imvestors, including
residential morgage and home edquity loans, totabed $84.1
billicey and $92.T billion at December 31, 3024 and 2023,
Servicing fee ond ancillary fee income on sendced loans wes
£231 milson, $248 miéllion and $274 million during 2024, 2023
and 2022, respecively. Servicng sdvances on senviced loans,
inchadng loans seraced for others and loans hedd for
invesiment, were $1.0 bdlion and $1.3 bilkon a1 December 31,
2024 and 2023, For mone information an M5Rs, see Note 20 -
Fair Valwe Moasuremonis.,

Home Equity Loans

The Corporation relains imerests, primafily senior secumies, n
hame equity securitization trusts 1o which it transfermed home
equity loans. In addition, the Corposation may be obligated 1o

137 Bank of Averca

provide  subordinote funding to the trusts dunng a ropid
amortization evenl. This obligation is includad in the maximem
lnss ewposure n the preceding table. The charges that will
ultimately be recorded as a result of the rapld amorization
evitnis depend on the undrown portion of the home equity lines
af credit, perfformance of the loans, the amount of subsequent
draws aned the liming of related cash lows.

Mortgage and Home Equity Securitizations

During 2024, 2023 and 2022, the Corporation degonsolidated
agoncy reaidential morigage sccuritizafion trusts with total
assets of $1.1 bilion, $685 million and §T84 milkon.

The followng table summanzes select information related to
mortgage and homa equity secuilismtion trusts in which the
Corporation held a variable interest and hed  continuing
imvolvement at December 31, 2024 and 2023,
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Other Asset-backed Securitizations

Thee following paragraphs summanze select information related
to othor assetbacked VEEs in which the Comporation had o
variable intaresi al Decomber 31, 2024 and 2023,

Credit Card and Automobile Loan Securitizations

The: Comoration securitizes originatad and purchased credit cand
and adomobde loans As A source of financing. The loans ame
sold on @ nonqecourse basls to consolidated trusts. The
securitizations are ongaing. whoreas additional receivetres will
b funded into the trusts by eiher loan repayments or proceeds
from securilies issued 1o third parties, depending on the
securitization  structure.  The  Cosporsion’s  continuing
mvalvemant with the secustization trusts includes semcing the
recaivables and  holding  warious  suborlingled  interests,
including an undmvded sellers inerest in the eredit cand
recolvables and ewning cerain retained interests,

At December 31, 2024 and 2023, the camying values of the
racaivables in the trusts totaled $18.1 billion and $16.6 hillion,
‘which are inchaded n loans and leases, and the carming values
of semor debl securities thel wee issued 1o third-party
mvastors from the trusts lotoled $8.0 bdlion and $7.8 billion,
which are incledad in long-term dalbl.

Resecuritization Trusts

The Comporation transfers secwilies, tpically MBS, nle
ressrcunlication VIEs generally ol the request of cuslomerss
seeking secunls with speciie charactersues, Genarally, thie
are no  sgnificant  ongeing  sctivities  perfomed  In s
resecuritization trust, and no single imestor has the unilateral
ability to liquidate tha tust,

The Corporation resecuritized $23.9 billion, $&.6 billion, and
$718 billion of secusties dunng 2024, 2003 and 2022,
respectively. Securities transfesred Inlo resecumiization WiEs
wure measwred af fair value with changes in fair value recondod

VLR et WA (RO COMSSLAN IRONRTTL, SRCT My INCH0E RN T TSR,

in markot making and similar activities prior te  tho
resecuritization and, accordingly, no gain or loss on saln was
nscsordd. Securdies mcined o The resecuritization VIES wane
recognized at their fair valee of 3.6 billon, $2.4 billion and
524 billon dwing 2024, 2023 and 2022, respectively. In
2024, 2023 ond 2022, substantially oll of the securities worg
classilnd as trading Bocount assets, Substantally all of the
trading, account securities carried at fair value were categosized
a5 Level 2 within the fair value herarchy.

Customer VIEs

Customer YIEs Include credi-knked, egquitylinked and
commodly-mked note VIEs, repachaging VIEs and  asset
scquisiion VIES, which are lypically crealed on behall of
customers who wish (o obtain market or credil exposure to &
specific company, Index, commodity or financial instrument.

The Corporation’s involvemant m the VIE is bmited 1o iis loss
exposure, The Corporation’s maximum  loss  exposure o
consalidated and unconsolidated customer VIEs totaled $1.1
billion and $052 million at Decembor 31, 2024 and 2023,
including the notional amount of dervatives to which the
Carparation is n countemarty, nat of losses prosvsously rcondad,
and the Comporalion's irvestment, if any, in securities isseed by
the VIEs.

Municipal Bond Trusis

The Corporation administers municipal bomd tusts that hold
highly-rated, longterm, fisedate munscipal bonds. The trusis
obtain financing by issuing fNoatingrate trust certificales that
reprice on 8 weekly o other shortdenm basis to third-pady
IMvESIOnE,

The Comporation’s liguiddy commitments to unconsolidated
municipal bond trusts, including those for which the Corporation
wis transferoe, totaled $1.8 billion and $1.7  billon at
Dicember 31, 2024 and 2023, The weighled-Swage fmaming
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lifer of hords held in the trusts at Decomber 31, 2004 was 11.1
yeers. There were no significant write-downs of downgrades of
assets of (ssuers during 2024, 2023 and 2022,

Collaterafized Dett Obligation WEs

The Corporation receives fees for structuring GO0 VIEs, which
hold diversidied popds of fedincome socurities, typically
corparte dobl or ABS, which the CDO VIEs fund by issuing
multiple tranches of debl and equity securities. CDO0s ame
generally managed by thirdparty porifolic manegers. The
Comparmation typically transfers assets o these CGDOs, holds
securities issued by the CDOs and may be o demvalive
counterparty 1o the COOs. The Comparation’s maximum loss
exposure to consolidated and unconsolidated CO0s tolaled $65
million and $80 million at December 31, 2004 and 2023,

Investment WEs

The Comporation sponsces, imwests in or provides  financing,
which may be In connection with the sale of assels, 10 a variely
of mwestiment VIES Hal ol loans, real estate, deldl secunbies
or othar financial instruments and ame designed to provide the
desired invesiment profile to iwestors or the Corporation. At
Decombar 31, 2024 and 2023, the Corpomiion’s consolidated
imestment VIES had total assels of $6 milion and $472

million, The Compoation alse  held  ivesiments 0
unconsolidated VIEs with lotal assefs of $23.0 bilien and
$18.4 billon at December 31. 2024 and 2023. The
Comporntion’s maximum loss esposwre associaled with both
congoidated and unconsolidstod imvestment VIES totaked £2.5
billion and 526 bilion al December 31, 2024 and 2023
comprised pamanly of onbalance sheet assets less non-
recourse liabilities.

Leveraged Lease Trusts
The Corporation’s net imvestment in consolidsled leveraged
lease trusts lotaled $1.0 billion and $1.1 bilkon at December
31, 2024 and 2023, The trasts hold long Ined equipment such
as rall cars, power generalion and distribubon equipment, and
commercial aircraft. The Corporation structures the trusts and
holds & significant residual interest. The net investment
represenis the Corporation’s macimum loss exposure fo the
trssts in the unlikely event that the leveraged lease imvesiments
become worthless. Debt isseed by the leveraged lease trusts is
nonacourse 10 the Corpormtion,

The table below summprdes the maaamum 0SS axposyng
aml assels held by the Corpuration thal related o ol asset-
backed VIEs al December 31, 2024 and 2023,

Other Asset-backed VIEs
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Tax Credit VIES

The Comporation holds equity invesiments in unconsolidated
limited partnerships and similar entities that construct, own and
operate affordoble housing, renewable enorgy and certain other
projects. Tha total assels of these unconsolidMed tax credi
ViEs wers $85.T billon and $84_1 bilion as of Decembar 31,
2024 and 2023. An unrelated third party is typically the general
pariner of managng member sedl has conlrol over  the
significant activitles of the VIE. As an imestor, tax credils
associaled with the imestments in these entities ane allocatod

139 Hank of Aewrica

to the Corporation, as provided by the U.S. Internal Revenue
Code and refated regulations, and ore recogndzed as income tax
benefits in the Compoemtion’s Consolidoted Statement of Income
i the year thoy ane eamad, which vanes based on the type of
imvestments. Tax credita from imestments n affordabibe housing
ane recognired ratably over & term of up to 10 years, and tax
credits frem renewable enargy inesiments ame recognized eiher
ot incoption for transactions slecting Investment Tax  Cradils
(ITCs) or as cnergy IS produced for tansactions olecling
Producton Tas Credits (PTCs), which is generally up to a 10year
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tirma period, Ther salume and ypes of imestments held by tha
Comporation will influence the amount of tax credits recognized
each perod,

The Corporotion’s equity investments in aflordoble housing
and slhor projocts totaled $16.7 bilken and $15.8 billion s
Decernber 31, 2024 and 2023, which inchuded unfunded caphal
contributions of $7.5 bifion and $7.2 billion that are probable
o b poid ower the nexl five years. The Corporstion may be
asked 1o invest additional amounts o suppord o trochiod
affarcable bousing project. Such additional imestments have
nat been and are nol expectad 1o be shgnificant. Durng 2024,
A3 mnd 2022, the Corporation recognied tax credits and
other tax benefits related 1o affordable  housing  eouity
imvestments of $2.2 billion, $1.9 billion and $1.5 billion, and
reporied pretas losses in obher income of $1.6 billion, $1.56
billion and $1_2 billlon. The Corporation’s equity iImestments in
renewabls enarpgy totabed $13.0 bidion and $14.2 hilion at
Decermtar 31, 2024 and 2023, In addition, the Corporation had
unfunded  capilal  conlributions  Tor  memewable  enongy
imvestments of $4.6 billion and $6.2 billien a1 December 31,
2024 and 2023, which are contingent on vatious conditions
precedent to funding, over the next two years. The Compomtion’s.
risk of loss is genemly mitigated by polices requitng the
propecl o quality for th expeciied tax credits prior 1o making ns
imvestment, Duting 2024, 2023 and 2022, the Corporstion
recognized tox credits and other tok banefils related 1o
renewable anergy equity imestments of $3.9 billion, $4.0 billion
and £2.9 hilkon and repoded pretay losses in othor incoma of
3.0 ballion, $3.1 béllion and $2.1 billian. The Comsdration may
aish enler inlo power purchase agreements willi renewable
enefgy tax cradit antities.

The table bolow summarnzes solect information related to
unconsodaintod tox credd VIES in which the Corporation hedd a
variabli iteres! ol December 33, 2024 and 2023,

Unconsolidated Tax Credit VIEs

During 2024, the Comparation comgleted its annual goodwill
impairment test as of June 30, 2034 wsing a gualitative
assessment for all applicable reporting units. Based on the
assessmand, the Comporation has concluded that none of ils
reporting unds are al risk of impaiment, as each of the
reporting wnits” fair values are subbstantally in excess of thelr
carmying values. For more information regarding the nature of
and accounting for the Corporaton’s annual goodwill impairmeant
testing, sec MNete I - Summary of Significant Accounting
Principles.

Intangible Assets

At bath December 31, 2024 and 2023, the not carmying value of
intangible assets wos $2.0 bilion. AL Both Decermier 31, 2024
and 2023, intangible assets ncluded $1.6 balllon of intengible
assats associated with trade names, substantially all of which
had an indefnite life and, dccondingly, are nol boing amanined.,
Amortigation of mlangibles expense was L7 million for 2024,
2023 and 2022,

NOTE 8 Leases

The Corporation  enters  imo  both  ssor  and  lesses
arrangements. For mofe infarmation on lease accounting, see
Mote 1 - Swnmary of Signiffieant Aceounting Princigles and on
lease finoncing roceivables, soo MNote 5 - Outatonaing Lomns and
Léases and Allowanes for Creaif Lossos.

Lessor Arrangements
Ther Corporation’s Wessor amangements prmarly consist of
opefating, salestype and direct finanting leases for equipment.
Lease agreensnis may inchude options 1o renew and for the
lessee to purchose the lessed equipment ot the end of the
Imivgar bomm,

The tabie below presents the nel mestment in salestype
and direct Tnancing leases at December 31, 2024 and 2023,

Net Investment 'V

Dl m e o 2003 _ Decemitar 11
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NOTE 7 Goodwill and Intangible Assets

Goodwill

The tabde below presents goodwill balinces by business
sepgment a1 December 31, 2024 and 2023, The repocting units
utilized fof poodwill impairment testing are the operating
segments of one lovel below,

Goodwill
Decambes 34

Dolary m msera) N -
Consumes Banking ® a0am § 30137
Giohal Wenith & investvent Mesagement wn7y 9,677
Glehal Ranking 4038 24008
Dlobal Mvcas T Figl

Tetal gacauit §  eanda 5 B10M

A1 F004 e HIL

Tha table below prasenls lease income for 2024, 3023 and
20025,

Lease Income

(== ] 2034 2023 o rer]
Salestypo and dirndt Srancing leases l. ';.w""'s"""fm'i' T E8Y
Opeming Eases 31 Bd% ‘.I-ll_
Toipl bngse income £ 3 2013 § 1,733 § AEM

Lessee Arrangements

The Corperalion’s lessese amangements pradominantly consist
of operating  leases for premises and  equipment;  the
Corporaiion’s financing leases are not significant,

Leasa terma may conlain renawal and extension options and
eary lermination features. Generally, these options do not
impact the lease term because the Corporation is not
reasonably certain that it will casmise the options.

Rank of Amancs 130
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The tabde below provdes information on the rightofuse  Maturity Analysis
assels, lease lablities and welghted-aversge discount fEtES  The maturitios of lessor and lessee arangements oulstanding

and lease terms at Decamber 31, 2024 and 2023, al December 31, 2024 are presented i the table below based
on undiscounted cash Nows.

Supplemental Information for Lessea Arrangaments
Maturitles of Lessor and Lessee Arrangements
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ey o e 3004 2003 Lessar Losaes 't
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WHENDHE MRS Mk Birsy 2027 415 4. Te0 Lama
{in yorn) ha e FLFL 333 st 1142
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NOTE 9@ Deposits
The scheduled contractual matunties for total time deposits at December 31, 20024 are presented in the 1able below,

Contractual Maturities of Total Time Depasits

Deiaw n madsenE (159 Mo 0 8, Togal
Do In 2025 ] INF.3G % afEl ¥ 197040
Do i 2O 11484 &7 .50
Duas iy 2027 TS B i
Dust b 2028 EE] 8 191
Dnam b SO L] E R R 1]
Li.......... ST : c.o TR ST -
Total time 3 190084 § 13087 8 Fixdes

Al December 31, 2024 and 2023, the Corporation hed aggregate US. time deposits of $138.1 hillson and $105.0 billion and
non-LULS, time deposits of $13.0 billlon and $12.6 billlon in denominations that met or excesded insurance limats.
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NOTE 10 Securities Financing Agreements,
Short-term Borrowings, Collateral and Restricted
Cash

The Coporation onters info securities fnancing sgrecments
which include securties bomowed of purchased under
agresments o resell and securities loaned o sold under
agrsomants to repurchase. These fnancing ogroements {alsa
raforred o as  “matchedbook  tansactions™)  am fo
accommodate Customers, obfain secelies 1o cover Shon
positions and finance invenlosy posilions. The Corporation
elects to soccount for cerain securities financing sgreemernts
under the fair value option. For mare information on the fai
valus oplion, sea Note 21 - Fair Value Optlon.

Offsetting of Securities Financing Agreements

Substantially oll of the Comparalion’s securdlies finsneing
activities are wransacted under legally enforceabls masiber
repunchise agreemes or kegally enflorceabls mester securilies
lending agresmants that give tha Comoration, in the event of

default by the coumtermary, the nght 1o bguidate sscumas beld
and 1o offsel recehmbles and payebles with the same
counterparty.  The Comporation offsets  securities  financing
transactions with the samo countorpary on the Consolidated
Batancs Shestl whione il has such a legally enforceable masier
meltng agreement and (e ransactions have (he same maturity
ilate.

The Securities FHnoncing Agreements  toble prosents
secuities financing agresments included on the Consolidated
Hatance Sheet in federad Tunds Sold and securibies Domawed ar
purchased under agreements to resedl, and m federsl funds
purchased and securities loaned or sold under agreements to
repurchase at December 31, 2024 and 2023, Balances are
prasented on & gross basis, prior B0 tha application of
counterparty neling, Gross assels and liabilities are adjusied
on an aggregale basis to lake into consideration the efects of
lepally onforcoable master netling agreomonts: For  moro
information on the offsetting of dervathes, see Note 3 -
Davivatives,

Securities Financing Agreermnents
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Repurchase Agreements and  Securities  Loaned
Transactions Accounted for as Secured Borrowings

The lollowing tables present aecunfies aold under sgrecmants
to repurchase and securitles loaned by remaining comntractual
term to maturity and class of collateral pledged. Included in
“(ihar® are transaclions whore the Corporation acts as the

e Corpos & w1 aneet 5 fai vaice, representing the neosTes rECHRd. and 3
lender i 8 securities lending agreenent and receives securities
that can be plodged as collaternl or sold, Ceain agreements
contain @ right 1o substitule collatera] ard/or lormaate the
agrepment peiar 1o maturity &l the aption of the Comaration or
the counterpany. Such agreements are included |n the table
below based on the remaining contractual term to maturity.

Remaining Contractual Matusdty

Dairight and Aher 30 Dayvs Groader thps
_ Gontnies hOopocles Thoigh 3 Des W oapt L

wlarn m mPen [ ber 31, 2034
Secirities 50k undes sireements b repuithass % 05,577 § M/IEIG BT8TE % TOA4E # 718,229
Seouition osmed nn.20n aca nag B o.e9L
e : L AnA% PG, i i LAOE
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Deossiber 31, 2023
Soouition w0kl undee sgrismants o mputhaes L] Ipapta 8 FELT T AEaTH 4 7RO & LERRL
Sacudition e TE.580 150 &iA 57T B30T
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Ciass of Collateral Pledged
Socuthie Soid
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Under repurchase agreements, the Corporation is required to
post collataral with a market value equal o o in excess of the
princigal amount borrewed. For securibes loaned ransactions,
the Corparalion receives collsteral in the form of cash, letlers of
credit of other securities. To determine whother the market
value of tha underying collateral remains sufficient, collateral is
penerally valued daily, and the Corporation may be required o
deposil additional collatiral or may rective of retum collatoral
pledged when appropriate.  Repurchass  agreements  and
securities looned transections are genernily either overnight,
continuous (i.e., no stated term) or short-temm. The Corporation
manages hiquidity risks mlatod to these agreamants by sourcing
furdfing from & diverse group of counlerparibes, providing a
range of securilies collateral and pursuing longes dusations,
when appropriate.

Short-term Borrowings

The Comporation classifies borrowings with an original matudity of
less  than ore year as  shorterm berowings  on the
Consolidated Balance Sheal. Al December 31, 2024 and 2023,
this majorly of aharttarm barewings consisted af Federal Harmea
Loan Bank advarces, which totaled $12.7 bllion  and
$13.2 bition, and cemmercial paper, which tolafed $24.2 billion
and $13.1 billion,

Collateral

The Corporation accepls securities and loans as collateral tha
A is permitled by contract or practice 1o sell or repledge, M
Decernber 31, 2024 and 2023, the fair value af this collaternal
was $025.7 billlon and $911.3 bilien, of which $882.2 billion
and $870.9 hilion were sold or repledged. The pamary source
of this collateral is securities bomowed or purchased under
agresments 1o nesall,

133 Bank of Averca

The Corporation also pledges company-owned securities and
loans @5 collateral i transactions that intlude repechase
agireements, securilies laned, public amd Wust deposils, U5,
Treasury tax and koan noles, and shorderm borowings. This
collatoral, which in some eases can be sald or repledged by the
counterparties to the transactions, is parenthetically disclosed
on the Consolidaled Halance Sheat.

In certain cases, the Compodation has transfpmed assels 1o
consolidated VIES where (hose restncled assels serve as
collatersl for the interests issued by the VIEs. These assels ame
included on the Consolidated Balance Sheet in Assels of
Consolidated VIEs.

I addition, the Corporation obtaing collateral b connection
with its derivalive contracts, Required collaleral levels vary
depending on the credit risk rating and the type of counlerparty.
Genarally, the Corporation sccepts collateral in the form of
cash, US, Tmasury socurilies and other markotable secuities.,
Hased on provisions contained in master netting afresments,
ihe Corporation nets cash collelenl received against derivalive
mssats. The Comporation also pledges collateral on its own
dorivative positions which can bo appliod against dorivative
liabildies, For mare information on the colliteral of derivaties,
aow Node 3 - Donvathes

Restricted Cash

At December 31, 2024 and 2023, the Corporation held
restricled cash included within eash and cash equivalants on
the Consolidated Balkance Sheet of $6.1 killion and $5.6 billion,
pradominantly relaled o cash segregated in compliance with
secwrilies regulations ard cash held on deposit with central
banks to mest reserne reguingmiEnis,
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NOTE 11 Long-term Debt

Long term debt eonsists of borrowings having an onginal maturity of one year or more, The table below prosents the balonce of long:
term deb at Decembaer 31, 2024 and 2023, and the related confractual rales and matunty dates as of December 31, 2024,
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Duimg, 2024, the Conporation (sswed $54.8 billion of long
term debt consisting of $17.8 billen of notes issued by Baonk of
Armasica Carporation, $15.6 billion of notes issued by Bank of
Amenca, WA and $71.4 bilion of ather debl. During 2023, the
Comporation |ssued $82.0 billion of lngierm debt consisting of
$24.0 billion of notes (ssusd by Bank of Amearica Corporation,
$25.1 bdlion of notes isswed by Bank of America, N.A. and
H12.9 hillsan of ather dabt,

Diging 2024, the Corporation had total [oRglern  deb
maturities and redemptons in the aggrepate of $66.6 billon
consisting of $36.4 billion for Bank of Amerca Corporation,
$16.8 hillion for Bank of Amarica, NA, and $13.4 hillion of
other debl, During 2023, the Corporation had 101l longierm
debl maturities and redemplions in Uwe adgregate of $42.7
bilion consistng of $25.3 billlon for Bank of America
Comparation, $10.5 bilion for Bank of Amarica, N.A. and $6.0
hilticn of other dabt,

Bank of America Corporation and Bank of America, NA,
maintain vanous U5 and nonU.S, debl programs 1o offer both
senlor and subsrdinated notes. The notes may be denominated
in U5, dodlars or foreign currencies, A Decambar 31, 2024 and
2023, the amoenl of loreign cumency-denominated debl
fransipted into U5, dollars inchuded in total longtemm deld was
$43.8 billien and $49.8 billion. Forcign cummency contracts may

lachcies Jebt cuaeging of F1L.T tilon ana §100 bRon & Decemoer T, 2004 g J073 Tl was mmas Gy Rold Fronos (GE. 3 comapicnied Snancs wssiany of Bans o Amenca
WneanESy BaraTinte] Dy TH [ares G

e used to comert cenain forelgn curencydenominated debt
imte U.5. doflars.

The weighted-worage effective intorest rates for total long:
term dbetd [excluding senor Structured noles), Tolal Tikedrate
ded and tolal flosting-rate debl were 3.80 percent, 371
percent and 4.45 percent, respectively, at December 31, 2024,
and 3.70 percent, 3.55 parcent and 5.21 percant, respactivaly,
. December 31, 2023 The Comportion’s. ALM  activities
maintain an averall in@resl rate sk management straledy that
incorporates the use of interest rate contrecls Lo manage
fluctustions n eamings caused by interest rate volatility. The
Caorporation’s goal is to manage inferest rale sensitivity so that
mavemants in intenest mbtes do not hove a significantly adverse
eflect on earnings and capital, The weighted-sverage rates ane
the contraciual interest rates on the debl and do not rellect the
Impacts of dervalive transactions.

The following table shows the carrying value for aggregala
anmal  conlraclual  matwrities ol longlerm debl as  of
Degembier 31, 2024, Included in the table are cerain stuctured
notes issued by the Corporation that contain provisions whenaby
the bomwings ane redeemahle at the option of the holdar (put
oplions) ot specified dates prior to maturity, Other stuctured
moles  have coupon or  mepayment fterms linked to the
perormance of delst or equity Securitios, Indices, curmncies o
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commaditins, and the matsdy may b aconorabed based an the
value of a referenced Index or security. In both cases, the
Comporation o a subsidiary may be required to settle the

obligation for cash or other securilies prior 1o the contrciual
maturity date. These bomowings are reflected in the table as
maturing at their contractual maturity date,

Long-tarm Debt by Maturity
el W 2023 030 2027 2028 2029 Trarsafar Toisd
Bank af Lenarica Cargomibion
Seskar notes 1 EXE N 24530 § ] 2 L ] 1B ABE  §
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NOTE 12 Commitments and Contingencles

bt normeal eowrse of bBusiness, the Corporation enters mio a
number of eff-batance sheet commitments. These commitmernts
exposa the Corporation 1o varying degrees of credit amd market
risk o are subject to the same credit and maodket risk
limitation roviews as those instumants mcorded on the
Consalidated Balance Shest,

Credit Extension Commitments

The Corparation enlors inbo commitments Lo extend credit such
as loan commitments, SELCs and commercial letters of credit
fo meet the financing needs of s customers. The following
fable includes the notisnal amount of unfunded legally binding
lending  commitments nel of amounts distibuted (e,
synchicated or participated) 1o other financial instilutiona. The
distibuted amounts were $10.4 billion and $10.3 billion at
Decamber 31, 2024 and 023, The camving value of the
Comoration’s credil extension commitments ot December 31,
2024 and 2023, exchading commilments sccounted for uncer

135 Hank of Averoa
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the fakr walue option, was $1.1 billion and $1.2 billlon, which
predominantly related te the mserne for unfmded lending
commitments. The caming value of thess commitments is
classiliot in sccrssd eapenses and other kabilities on the
Consolidated Balance Sheel.

Legally binding commitments o extend credil geneally have
spocified rates and maturitios, Certain of these commidments
have advarse change douses thal help 1o peotect the
Corporatbon agamsl deleroration in the borrower's abality 1o pay.
The following tetdée includes the notsonal  amount  of
commitments of $2.2 billon and $2.6 billion a1 December 31,
2024 and 2023 that ome accounted for under the fair value
option, However, the table esciudes the cumulative net fair
value lor thase eommitments of 144 millien and $87 million at
Decembar 31, 2024 and 2003, which s classified In aceued
expenses and other liabilities. For more information regarnding
thwr Corporalion’s loon commitments acoounted for under the
fair value oplion, sec Nobe 21 - Fair Value Option,
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Other Commitments

A Docember 31, 2024 ord 2023, the CGorporoton hod
commitmants to purchase lans (0.8, msidentinl mortgage and
eommiercial sl estate) of 3242 midlian and EHP2 million, which
upon Setilement will be included in trading account ASSeLS,
loans or LHFS, and commitments o purchass commercial loans
of §768 million and $420 milfion, which upon selllement will be
includad in rading accoun] assols.

M December 31, 2004 and 2023, the Corporation had
commitments to enter into resale and forsand-dated resale and
securities borrowing agreements of $109.8 billion ard 5117.0
billion, and commilments to enter inlo forward-dated repurchase
and securilbes lending agreements of $57.1 bilkon and $63.0
bilion. A significant portion of thess commitments will expre
within the next 12 months.

Al both Decomber 31, 2024 and 2023, the Comporation had
a commilment 1o originate o purchase up o 34.0 billion, on a
rolling 12month basis, of aule lbans and leases from a
strategic partner. This commitrment extends through November
2026 and can ba temminated with 12 months prior notice.,

Al December 31, 2024 and 2023, the Corporation haod
unifumgled equity investrment commitments of $787 million and
FATT millson.

As a Federal Heserve member bank, the Comoration is
requined to subscribe to a certain amount of shares issued by
s Federal Reserve distict bank, which pays curmudatve
dividends al a prescribsd rale, M both December 31, 2024
2023, the Comporation had pakd 554 bidlion for hall of fds
subscnbed shanes, with tha remaining half subject to call by the
Federal Reserve distnict bank board, which the Corporation
baligves & remobe,

Other Guaranteas

Bank-owned Life Insurance Book Valwe Protection

Tha Corporation sofls products that offer book value prolection
le irsuranes el who olfer groug Be inswrance palicies 1o
corporations, primarily Banks. At December 31, 2024 and
2023, the notional amount of these guaraniees lotaled 53.3
billion and $3.8 bilion. At December 31, 2024 ond 2023, the
Corporation’s maximum axposure ralated 1o theso guaranteos
totabed 508 mikion and 3577 million, with astimated malunty
dates betwesn 2034 and 2037,

Indemnifications

In the omdinary course of business, the Comsration enters into
varicus agreemants that contain indemnifications, such as tax
indemnifications, whereupon payment may become due if
certain exteral events oeeur, such as o change m tax low. The
Indemnification clauses are often standard contractual terms
and were entered into in the normal course of business based
on an assessmaont that the risk of loss would be remole, These
agreements typically contain an early lemmmmation clause that
permits the Corporation to el the ageemenl upon these
evenils. The madmum potentlal fulure payment wnder
indemnification agreements s difficult o assess for =averal
reasons, including the occumence of an exemal event. the
inability 1o predotl Tuture changes in lax and other laws, the
difficulty in detarmining how such lews would apply 1o parties |n
contracts, the absence of exposure limits contained in standard
contract language and the timing of any early lermination
clauses, Historically, any  phymonis misde  under  these
fuaraniees have been deé minimis. The Comoration has
asseased the probabily of making such payments in the fulure
&5 romoto,
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Marchant Services

Thex Coanparation im ils mle as marchant ACQUAEr oF 4% & ApONLE
of other mechant acquirars may be held llable for &ny reversed
charges lhat cannol be collected from the merchanis due to,
amang, other things, merchant frowd or insobency. If charges ane
propordy raversed aflor & puchase snd cannot be collested from
either the merchans or merchant acouirers, the Corporation
may be held lisble for these reversed charges. The ability 1o
reversg @ charge s primarly governed by the applicable
payment network rules end regulations, which include, but am
nat lmited to, the type of charge, typo of payment used and
tirme limits. The total amownt of trensactions sulbject Lo reversal
unider payment natwork rules and regulations prcessed for the
preceding  sivmonth period, which was approdmately $187
billiay, is an estimste of the Coporation’s maximem pelertil
exposure gs of December 31, 2024, The Corporation’s risk in
this area primarily refates to circumstances whene 8 cardholder
has purchased goods or services for fulure delivery. The
Comaration mitigates this risk by requinng cash deposits,
Fuarantees, letlers of credil or other bGpes of collateral from
cerain merchants, The Corporation’s reserves for contingent
losses, and the losses incurred related to the merchant
processing activity were not significant,

Exchange and Clearing House Member Guarantees

The Comparation is a momber of vanous secunties and dermvalive
exchanges and cleannghouses, both in the US. and olher
countres, AS 8 member, the Corporation may be reguired to pay
a prorala shame of the |osses incurred by some of these
organizations os a result of another member defoult ond under
ather loss scenarios. The Corporation’s polential obligations
mmay be hmited 1o it membership interests in soch exchanges
and cleeringhouses, to the amount (or multiple) of the
Comporation’s contribution to the guarantes fund or, in limited
instances, 1o the full prorata shame of the resideol losses after
applying tho guarantes Tund. The Corporation’s maximum
pateniial esposure under these membership agresments s
diffecult 1 estimate; however, the Comoralion has assesqad the
probability of making any such payments as remote.

Prime Brokerage and Securitles Clearing Services

In comnaction with its prime brokerage and clearng businesses,
the Corporation performs securities clearance and seltlement
serdoes with ether brokerage fiems and clearinghouses on
behalf of its clients. Under these arrangements, the Corparation
stands ready to mest the obligations of its clients with respact
1o securilies transactions. The Comoration's obligations in this
resgiecl ane secuned by the adsels in the clienls’ accounls bad
the sccounts of their customers as well as by any procesds
recabved from the transactions cheared and seitled by the

137 Bank of Aewiica

Corporation on bohall of clents or their customars, Tha
Cosporation’s  meximum  potential  exposure  under  these
amangements is difficult tv estimate; howeaver, the potential for
the Comoration te incur material losses pursuont to these
arangEments is remele.

Fixed Income Clearing Corporation Sponsored Member
Ropo Program

Tha Corporation acls as a sponsoring member in a nopo
pragram whereby the Comporation clears ceriain eligible resale
ani repurchase agreemeants through the Govemmen! Secunties
Division of the Fixed Incoma Clearing Corporation on behall of
clients thal are sponsored members in accordance with the
Fiwod Income Cloaring Corporsfion™s rules. As pard of this
program, the Comoretion guarantees the  payment  and
parformance of its sponsored members to the Fixed Income
Clearing Comoration. The Corporation’s guarantes obligation s
secwted by a securily inlerest in cash of hyfheguality securities
collateral placed by clients with the cleannghouse and therefone,
tha potential for the Corporation to incur significant losses
under this armangement i emole, The Corporation’s maxirmem
potential exposure, withoul takng into conssderation the related
collateral, was  $191.9 billlon and 81325 bilion  at
Decembear 31, 2024 and 2023,

Other Guarantees

In the pommal course of business, the Corporation periodcally
puarontoes the obigotions of jts affiiotes in o voroty of
transactions mcluding 15DArlned transactions and noanS0A
melated imnsactions such as commoditieg trasding. reporchase
agreements, pome  brokerage  agreements  and  other
transactions,

Guarantees of Certaln Long-term Dabt

The Coeporslion, os  (he  psesl  compony,  uly  and
unconditionally guearantees the secuntes issued by Dold
Finance LLC, & consolidated fnance subsidiary of  the
Cosporstson, end  effectively  provides for the full and
uncondstsonal guarantes of trust securities and capital secunties
i=sued by certain staltory frusl companies that ae 100
percen owned finence subsaianes of the Coparation,

Representations and Warranties Obligations and Corporate
Guarantees

The Corporaton secudlizes first-lien residential mongage loans
genermlly in the form of AMBS guoranteed by the GSEs or by
GNMA in the case of FHAdnsured, VA-guaranteed and Rural
Housing Sercce-guarmntesd morgage lonns, and salls poals of
firstdien residential mongage loans in the form of whake loans.
In  adidition, in pror yedsss, legacy companies and cedain
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subsicianes =sold pools of fisstlion msidentsl morigage loans
and homa eguity loans as rvatle-label securtizations or in the
form of whole loans. In connection with these transactions, the
Comaration or cartain of its subsidiares or lefacy companics
ke and have msde vanous represenialions and warranties,
Breaches of these representalions and warsnles hese resulied
In and may continue 1o result in the requirement to repurchase
morgage loons or to othorwiso moke whole or provide
ndemnification or other mmedies o sponsors, investors,
securitizalion thusls, guaraniors, insurers or other  partes
{collactivety, repurchases).

Unresolved Repurchase Claims

Unresolved representations and warranties repuichase claims
rapresent the notional amount of repurchose claims mode by
counterparias, typically the outstanding principal balance or the
unpaid principal balance at the Lme of defaull. In the case of
first-en morgages, the claim amount s often sigmlicantly
greater than the especied loss amount due to the benefit of
collateral and, in some cases, mortgage insurance o morgage
glrantes payments,

The national amount of unresclved repuichase claims at
December 31, 2024 and 2023 was $2.1 billion and $5.4
billion, Thase balances includod $837 million and $2.2 billlon at
Docombar 31, 2024 and 2023 of claims related to kans in
specific private-label securtizalon groups of ranches where the
Coaralion owns substantially sl of the oulstanding secunlies
or will otheratse realize the benefit of any repurchase claims
paid.

During 20524, the Corporation meeived S18L mdlion i dew
repurchase claims that wese nol imebared, During 2024, §3.5
billion in Elaims wene resehed.

Reserve and Related Provision

Ther resemve Tor representations and warantios obligations and
coporale guarantees was $184 milion and $604 million al
Decermber 31, 2024 and 2023 and 5 inchuded in accrued
expenses and other lisbdities on the ConsoliGaled Balance
Sheet, and the relaled provishon is included in other income m
the Consslidated Statemant of Income, The representations and
warranles resenve mpresents the Compomtion’s bast estimale
of probable incurmed losses, is based on s expenence in
previous negolistions, and is subject to judgment, a varaty of
assumpbions Bnd  known  oF  unknown uncerainties. At
Decemmber 31, 2024, tha estimated range of possible loss in
ascess of tho accrned mepresontations and waranlies roser
was not signilicant. Fulure representations and  warranlics
loases may oeow in excess of the amounts recorded for these
exposures; however, the Corporation does not expect such
amaunts to be material to the Corporation’s financial condition
and liguidity,

Other Contingencies

In 2023, the Federal Deposit Insurance Corporation (FIHRC)
i1saued & final de 1o impose 8 special assesament 1o recover
certain estimated losses fo the Deposit Insurance Fund (DIF)
wmrising from the closures of Silicon Valley Bank and Signature
Bank, The astimaled losses will bo recovemd through quastery
spncind arsessmants collectod from cedain insursd doepasitonsy
institutions, inciuding the Corporation, and collection began
during the three months ended June 30, 2024, As of
December 31, 2024 and 2023, tho Corporation’s accrual for s
estimated share of the FDIC spocial assessment was $L.7
billion and 52,1 billon. The Corporalian continues o moenitar
e FIMC's estimated loss o U DIF, which could affect the
amount of its secrued Habiity,

Litigation and Regulatory Matters

In the ordinary course of business, the Corporation and is
sulbsidiaries are routinely defendants in or pardies io many
pending and threatoned logal, regulatory and govemmaantal
actions @nd proceedings. In view of the inbenent difficuly ol
predicting the outcome of such mattess, particularly where the
claimants scok vory lago or Indoterminale damagos or whoro
tha matters present novel legal theories or imolee o lage
mumbet of parties, the Gorporation generally cannol prsdct thie
everiflual bulcome of the pending matlers, Liming of ihe ultimate
resolution of these matters, or eventual loss, fines or penalties
redated to each pending matter.

Az o matter devalops, the Corporation, in conjunction with
any ouside counsel handling the matter, evaluates whelher
such mafter presenils a loss conlingency thatl is probable and
estimatie, and, for the matters disclosed below, whether a loss
in excess of any accrued liabifty is reasonably possible in future
peniods. Once the loss contlingency is deemed to o both
probable and estimable, the Cosporation will establish an
pecrued liability and record o corresponding amount of litigaton-
related espernse. The Corporation continues to montor the
matter for furthar developments that could affect the amount of
thar accrued liability thal has beon presiously  established,
Cxeluding expenses of intermnal and edemal legal senice
prowsdars, (itgation and regulatory Investigation-related expansea
of $266 milion, $519 milion awd $1.2 billion was recognired in
2024, 2023 and 2022, respoctively,

For any maiter disclosed in this Note for which a loss in
future periods i reasanably possinle and estimable fwhether in
excess of an accrued kabdity of whera there s no accrued
liability), the Corporation’s estimated range of possible loss s
50 to $0.8 bllion in excess of Use accrued liability, if any, os of
December 21, 2024,

Hank of Amancn 138

584/641

ooOooood



EDINETOOOO

OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

The accrend liability and ostimated mngs of possible loss
are based upon cwmently evallable information and subject 1o
significant judgment, a variety of assumptions and known and
unknawn uncartainties. The matters underying the acorued
linbility and estmated range of possible loss are unpredictablo
and may change from Ume 1o tme, and aclual beses may vary
significantly from the cument estimete and accrsal, The
eslimated range of possible loss does nol represent he
Comporation’s maximum [oss exposure,

Information is provided below regarding the nature of the
Iitsgation of other contingency and, whens spacilied, associated
claimed damages. Hased on currend knowledge, and laking ino
account accrued liabilites. management does not believe thal
loss conlingencies ansing from pending matters, inchuding the
matiers desonbed below, will have o maless! sthwerse effect on
the consolidated fwmancial conditien o liguidity of the
Comparmtion, However, in light of the significant judgment, variety
of assumptions ond uncerlainties imoived in those matters,
some of which are beyond (he Corporation’s conlrol, and 1he
wery lange or indelermmnale damages sought in some of thoss
matiars, an adverse outcome in one of more of those matters
could be material 1o the Corporation’s business or msults of
operatims  for any  paricular  repodting  period, o cause
stgnificant repmitationdal harm,

Bank Secrecy Act/AntMoney Laundering and Econamic
Sanctlons Compliance

BANA spreed 10 8 Consent Order announced by the Office of the
Comptrofier of the Currency (OCC) on December 23, 2024, and
the Corporotion continues 1o respord  to reguests  for
information from other regulators, melating to cartain aspocis of
s BSA/AML and Economic Sanctions Compliance Programs
{Programs), Snce late 2023, the Corporation has been wirking
with regulators o make changes o ks Programs and has
almedy completed significant steps 1o satisfy mequirements of
the Consent Order. The Comporation does not beliove that thesa
msues relating to the Programs will have & malerial adverse
financial impact on the Carpomation.

CFPB Lawsuit Related to Processing Electronic Payments
On [December 20, X2, the Consumer Fnancial Protection
Bureau (CFP8) filed suit against BANS, IPMorgan Chase Bank,
MN.A., Weils Fasgo Bank, N.A,, and Early Warning, Senices, LLC in
thie US. District Court for the District of Arizons with respect 1o
BANA's and co-defendants’ processing of electronc payments
of funds throwgh the 7elle netwark. The CFPR alleges that BAMNA
and s codefendants wiolated the Consumer  Financial
Proteclion Acl by nol adeguately prolecling consunsess Trom
fraud on the felle network and thve Clectronse Fund Transier Act
by not reasonably imestigating and reimbursing disputed Zelle
transfers, and seeks bath monetary and injunctive relef,

139 Hank of Aewrica

Deposit Insurance Assessment

In 2017, the FINC fied suil against BANA in the U5 Distrct
Courl for Uwe Districl of Columbia (Districl Cow) alleging thal
BANA underpaid assessments to the DIF in the 20012-2014 time
frarm in the amoend of 51,12 billion ond asserting claims under
Thir Fodersl Deposil Insuronce Acl and fos anjuest enrichment,
The FDIC Enforcement Section is also conducting o paraliel
irvestigation related to the same alleged underpayments. BANA
disputes the FINC's ciaims and has asserted counterclaims
challenging the FDNC's regulations under the Administrative
Procedure Act. Pending final resolution, BANA has pledped
secunty satistactory fo the HMNG melated to the disputed
adiditional assessment smounts. On July 1, 2024, the District
Court judge vacated the magistrale judge’s April 2023 report
amnl recommendation for resolving the paries’ eross-motions far
summary judgment, and asked the panées 1o file new molions,
The padies subssguently filed their new summery judgdmant
mations, which ane pending.

LIBOR

Heginning in 2011, several individunal snd putative clags actions
were filed against the Corporation, BANA, and certadn Merrill
Lynch entities, as wall as other banks on the U.S. Dollar LIBOR
panel, These actons alleged thot defendants menepuisted
LIBOR during tha finmncial crisis and assered a varioly of
claims, mcluding federad and  stele  antitrusl, Commaodity
Exchange Act, Racketegr inluencad and Corrapt Organizations
Act, Securities Exchange Act of 1934, commaon law fraud, and
breach of contract claims and saughi compensatory, treble and
punitive damagies, and injenctive relicl, Al remaining coses o
pending in tha U5, Disinct Court for the Southerm Distnct of
MNew Yok Defendants’ mation for summarny judgment & pendng
on all rermaining claims, brought by Individual plaintitts and ona
class of pleantifis who purchased overdhecounter instumenis
ircorporating LIBOR,

Unemployment Insurance Prepaid Cards

Baginning in lenuary 20021, BANA was named as a defendant in
putative class action and mass action lawsuits related to s
administration of prepaid debit camds to  distnbute
unemployment and other stale benefits for the State of
California, which was the langest program administered by BANA
as measuresd by tolal benefits and number ol paricipants.
These lawsuts have been consolidated nto a multidistrct
litigation in the U.5. Distict Couwrt for the Southem District of
Califomim where plainlifis asserl claims for violations of the
Elettronic Fund Tranafer Acl, sitale statulory and common law
claims and due process, and seck monolasy damages and
imjunctive relief based on alegations that BAMA falled to
proparly investigate and remediate cardholder claims  of
fraudulent transactions and to prevent fraud, among olher
allegations:
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NOTE 13 Shareholders’' Equity
Commaon Stock

Daclared Quarterly Cash Dividends on Common Stack 'Y

Dividaed
Dedamtien Date Mesoed Lals Papmert thate Per Arane
Manuary 0. 2026 March T, 2025 March 28, 2025 [
Ochobar 16, 2004 Decesshedt 6. 2024 Decesbar 27, 2004 0.8
huy 34, 2034 Soplembe 8, 2024 Seplembe 27, 2004 0.5
dgvil 35, 2024 huns T, 3004 fune 20, 004 0.4

Mnuary 31 2024 Mavch B, R4
B B T T T
The cash dnedends paid per shere of common S10CK wede
$1.00, 5052 and 5086 for 2024, 2023 and 2022,
respectivaly,

The lable bobow summarizes common slock mpurchases
during 2024, 2023 and 2002_

L ] .24

Commuon Stoch Repurchase Summary

i ES vl 2023 2022
Tetsl ahass sepurcheie, includ ng OCAR
WM Ry me— Jae el 2=

Puncrase prce of sheres repurchased end
rotired ™ 13104 § 4506 § 5093

¥ Corints 8 meurchisin. surtsast & S Darporstics s DA caplsl and

Duaring 2024, in connection with employee stock plans, the
Comporation Issued 75 million shares of its common stock and,
to salisly tax withhosdng obligations, repurchased 28 million
shares of common stock. Al Decembor 31, 2024, the
Comparation had reserved 552 million unisswved shames of
common stock for future [Ssuances under amployee stock
plans, convertihle notes and preferad stock.

Preferred Stock
The cash dividends declared on prefemed stock were $1.6
bilfion in 2024, 2023 and 2022,

During, 2024, the Coporation fully medeemed Senes X,
Senes U, Senos 1) and Series F oateck ot their lguidstson
preferance values for & lotal of $5.3 bilion.

Al seees of prefered stock in the Praforred Stock Summany
tanie have a par value of $0.01 per share, are not subject to
ther operation of a sinking fund, have no participation rights, and
with tho excoption of the Senes L Profemed Stock, am nat
canvertibbe, The holders of the Sedes B Prefermd Stock and
Senes 1 through 5 Prefered Stock have gensral voling righls
and vole together with the common steck. The holders of the
other series included in the table hove no gencral voting rights.
All outstanding sonies of proferad stock of the Comporation have
preference over thi: Corporation’s common stock with respect o
thse payment of dividends and distriution of the Corporation’'s
assets in the event of a liquidation or dissoluton, With the
exception of tha Seres B, F and G Preferred Stock, it any
dividend payabla on these series is in arears for three or mam
semlanmual of sk or more quariedy dividend periods, as
applicable (whether conseculive of not), the holders of Lhese
sores ond any othor class or sorios of proforred stock ranking
eqally as to payment of dividends and upon which egquiabant
voling rights have Deen confimed and ane oxercisabie (voling as
o sirgle class) will be enlithad 1o vole Tor the election ol two
piditional directors. These voling nghts terminate when the
Corporation has paid in full dividends on these series for at
least two semiannual or four quadery dividend periods, as
appficable, following the dividend arrearage,

The 7.25% Nen-Cumulative Perpetusl Converliile Prelered
S1ock, Series L (Senes L Preferred Stock) does nol have early
redemption/call rights. Each share of the Series L Prefered
S0k may be convarted a1 any tima, at the option of the hobder,
into 20 shares of the Compoaration’s comman stock plus cash in
lieu of trctionnl shares. The Corporation may cause sarme ar all
of the Senes L Prefered Stock, at its option, at any time or from
time to tme, fo be converled mio shares of common stock at
thar then-apoplicable comersion rate i, for 20 trading doys duing
any pefind of 30 conseculive trading days, the closng price of
common alock exceeds 130 percent of the then-applicable
conversion price of the Series L Preferred Stock. If a comversion
of Senes L Preferred Stock occurs al the option of the holder,
subsequent to a dvidend record dote but prior 1o the dividend
payment dato, the Corporation will stll pay any sccrued
dividends payable.

The following table presents @ summary of perpetual
prafermed stock outstanding al Decombser 31, 2024,

Rank of Amanca 140

586/641

ooOooood



EDINETOOOO
OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)
Oooooooa

Preferred Stock Summary
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NOTE 14 Accumulated Other Comprehensive Income (Loss)
The table bolow presents the changes in accumulated OCI aftertax for 2024, 2023 and 2022,

Dot Valuation Emphayas [Farsign
Diiat Struritien. Adjuriments Derhentivns Rl Frans Currensy Todsd
L] _E 8 (BB 3 (Redd) 8 [TV TS LT
755 |LOUOSE) 1BETH [E4] i1 1]
(N TiEEL) 8 1143k & 4300 % Lo & FLien
(B0t) dui (4369 i 1206
£ (8.567) % IB.016) § [.T48) % 1Lo47) % 117788}
13 3,428 i3t [LE]] 2,508
L] (L8948 {5,588 & (4817 & iLisdy & {15, 285)

The table below presents the net change in fair value recorded in accumulated OC1, net realired gains and losses reclassified
into samings and other changes for eech component of OC1 pre- and aftertax for 20024, 2023 and 2022,

Tax Afpe- Tz, Ay Ton At
Pridas offost fn Pritas wPach tan Pritay ofipst tan
Dailar. n e 2024 033 o]
it securitien:
Nt increase (decrease| in tar value % 185 & (48} B 138 B 348 § TR B 26A  §(7E@5) § 1991 § (B.004)
it eI (e M reCaRTed o earngs ol (] 2z ] (14 o 2 ] [ril]
 Wetchangs 214 128 150 [ (160) E7S (BT 1.000  [BAuEi
Dbt wabsation adhatmests:
it increase (decrease| in Ler valie LBy 48 {138} 180T 23 =211 iy {237 Ta3
st realiped [gaina | ioyaes reciansified imio ssenings 1! 13 (i) 8 i1 (e} ] 16 £} 13
Pt cange (308 40 2 QAT (OS] 30 020 (ehe) R06 (ML TS5
Dervatives:
tiet increase (decreasel in tar value 433 (BT 304 2064 514y L1883 (L3T11) 3,430 (10810
Rociauaifications nts samisgs:
Bl inlaiiid e 2,892 &T4} Joim 1,183 T28H; EES 232 B4 48
Marked maiing, and similar activites 148 135 111 2,031 (508 1823 - - =
Come nd i 138} L 12T [Fa ] L] 139 {ri] L [rri]
et s i | loses st ity ] 2.807 (o 2102 2158 ] PR ) i 26
Pt changs 3.238 [BO8} 3438 5,223 (1.304) 3599 (15408 3,353 (L0055
Wl CrEase (decriaia) in N vaue Fa ] 1] Hn B2) 142 [CL TR 11 1] ava [Lrif]
Kt Sehisrial loaies and e reclaseifid ko aatnings 148 AaT) 111 =] {18y 49 1908 L=} 140
Satliefminls, Darliimeais RN omes [F] - i1a 1 — 1 11 - 11
bl crangs T8 145 134 |G| 140 [EEET] fCEsT] 227 T
Farlgn carency.
Hiat merease decrease] in tar value B4 815} [T 1177 182 1% 332 1380) By
T [ a4 14 - 1 i
THE T - | S N )
§ 3503 § 4960 § i § 3,368 MILO0M) B 4549 S605%
= A o prefan gt ik andd fzowgn cumeasy fjani | oune e oot = Slter veoor n e Conisleted Stabaresl of ncome.
- of pretan temiatt pias St &Y RCOITAAS N Eher ERnersd SparAlng eIpans  the Conaoidsted Siatemes af noome
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MNOTE 15 Eamings Per Common Share

The calculation of EPS and diluted EPS for 2024, 2023 and 2022 is prosonted below, For moro information on the calculation of

EPS, oo Note 1 - Summany of Significant Accaunting Principles.

N i, sucept pee MW mormatian Ee 3 FL
Esrsings par comenen sham
Kt Income ¥ Ti3az 6518 ¥ 2r528
Protorred pioch dividends {56393 | Lty 11513
Ml Incoars sopieia ko comson Ephoi $ i8.801 4 060 % JE015
JeFEngn COMUTENY Shanes. Issusd and ouwstanding 7,885.5 B,028.6 B,113.7
Earmings ot comenie shars 3 C@as EFLY 1Y
Hived aainisgs pe comman shaes
et incorme spplecasie 10 commen sharsrolaers s 38803 8 mmes 3 wois
Avtiige COMiTen Shanes o snd outstandieg 78858 BOSH.B #,443.7
Déluthe potentisl common shates ' B3 H1.G 538
Toun sHAG average Goreinon shares Beed and uiaianang 78338 50800 83075
[l e llIth per commaon chare 5 la‘l 5 a8 § 316
ey v woaws bom gk ok, brch L, ik md mmnant

For 2024, 2023 amd 2022, 62 million average diletive
pateniial common shares associabed with the Series L prefemed
gtock wene not included in the diluted share count because the
resift would have been antidilutive wnder the Sifcormerad®
marthod,

NOTE 16 Regulatory Requiremants and

Restrictions
The Federal Reserve, OCC and FING (collectvely, U.S. banking
reguiators) jointly esiablish regulatory capital adequacy rules,
inchafing Basal 3, for U5, banking organizations. As a financial
halding company, the Corparation is subjec! 1o capital adeguacy
rules issued by the Federal Resenve. The Corporation™s banking
entity affillates are sulject to capital adequacy rules |ssued by
the OCC,

The Corporation and its primary banking entity affiliate,
BANA, are Advanced approaches nstitutions under Basel 3. As
Acdvanced approaches instilutions, the Corporation ond  ils

143 Bank of Averea

bonking entity affiliates are required to reporl egulslony sk
based capital ratios and riskoweighted assets under both the
Standardred and Advanced approaches. The approach that
yielis the lower ratin is used o Assess capital adequacy,
including under the Prompt Comective Action (PCA) frameworh.

The Corporalion is required te maintain a  minimum
supplementany loversge ratho (SLR) of 3.0 percend plus a
leverage bufler of 2.0 percent in ceder to avold certain
restrictions on capital distributions and discretsonary bonus
poyments o executive officers. The Corporation’s  insured
depository institution subsidiaries ame required o maintain o
minimum 6.0 percent SLH 1o be considersd well capdaled
under the PEA framework.

The follewing table peesenis capilal ratios and related
information in accordance with Basel 3 Standardized and
Advanced approaches as moasured al Decombaer 31, 2024 and
2023 for the Corporation and BANA,
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Regulatory Capital under Basel 3
X 2o 11 b . PR ™ _,_'l
el o miserd paseed e v = B o Bt L 2024 -
Fiskioased capitsl metre
Covman sty e 1 capital % J0LOE]  § 201063 3284341 8 194341
Ther 1 capital I03.458 IrIALE 1BE 34 194,341
Futai caprtal ' 255.363 244509 il 250 198403
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The cagital adequacy mbes |sseed by the US. banking
regufators  require  institutions 10 meet the  established
minimums guilined in the table above. Failura te meet the
manimum requiremants can load to cortsin mandatory and
discretionssy actions by regulators that could have & materal
adverse impact on ihe Corporalion’s financial position. AL
December 31. 2024 and 2023, the Corporation and its banking
antity affiliates wene well capitalized,

Other Regulatory Matters

At December 31, 2024 and 2023, the Corporation had cash
and cash equivalends m the smount of $4.0 billion ond £3.8
bilkien, and securies with a falr value of $18.3 billien and
$18.0 nillion that were segregated in compliance with securilies.
repulations. Cash and cash eguivalenis segregated n
compliance with securities regulations ame a component of
restricted cash, For mone informiation, see Note 10 - Secwrties
Financing Agreements, Shor-tenm Bamowings, Coffateral and
Restricted Cash. In addition, at December 31, 2024 and 2023,
the Corporation had cash depesited with clearing organizations.
of $21.5 billion ond $23.7 Gllion primoesly ecorded in ot
assels on the Consolidated Dalance Sheet,

i e Tl penritied R § ChpRE ssned 10 T Gual fng miowenow e CIet

Bank Subsidiary Distributions

The primary soufees of funds for cash distributions by the
Carporaleon Lo its shaeholders are capital dstibutions receied
from fs benk subsidisres, BANA and Bank of Amerca
California, N.AL In 2024, the Corporation receved dividends of
£20.8 bilkon from BANA and $500 million from Bank of America
Cabifornia, N.A.

The amouwn of dividends thal a subsidiary bank may declare
in & calendar year without OCC approval s the subsidiary bank's
not profits for that year combined with its motained not profits for
ther procading two years, Retained net profits, as defined by the
DOC, consisl of et income less dindends declared during the
penied, In 3025, HANA can declae and pay dividends of
approximately $13.0 billion to the Corporation ples an additional
amount squal to its retained net profits for 2025 up to the dote
of ary such dhidond doclaration,
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NOTE 17 Employee Benefit Plans

Penslon and Postretirement Plans

The Cosporation sponsors a qualifed noncontributory ustesd
pension  plan  [(Qualifed Pension Planl, a number of
nancontribulory nongqualified pension plans and pestrotingmoen
haalth and life plans that cover oligible employess, Menll S
pension plans sponsoned by the Corporalion vary based on the
country and local practices.

Tha Qualificd Ponsien Plan has a balonce guarantoo foaturs
for account balances with participant-selected invwestments,
applied at the time a benefil paymnent is made from the plan
Ihal elfectively provides privcipal protection lor  pasticipei
balances transferred and cartain compensation credits, The
Comporation is responsible for funding any shortfall on the
puarantee leatuee.

Benefils earned under the Qualified Pension Plan have been
frozen. Thereafter, the cash balance accounts continue 10 eam
imvastmant credits or iMemst credils in accordance with the
terms of ther plan docimend,

The Comoration has an annuity contract that guarantees the
payment of benefits vested under a lerminated US, pansion
plan (Mhar Penston Plan). The Corporation, wunder a
supplemental agreemant, may be responsible for or benefit from
acival experience and iny ! pedormance of [ anmsty
assels. The Corporation made no contisution under this
agreemant in 2024 or 2023, Contributions may be required in
the future under this agreement,

The Corporation’s noncenirbutory, nonquadified  pension
plans are unfunded and provide supplemental defined penslon
benafits to certain eligible employesas.

In pcddition &0 retirement pension benefits. corain bonelits
elighhe omployees may become eligisle 1o continue participation
&8 retirees in health care and/ o life insurance plans sponsored
by the Corporstion. These plans are mferred 1o as the
Pestratiremont Hoalth ond Life Plans,

Tha Pension and Postretlinemant Plans table summanzaes the
changes in the far valse of plan assels. changes in the
progclad benelit obligation (PRO], the funded status of bolh the
sccumilated benefit obligaton (ABO) mnd the PBO, and the
weighted-average assumplions wsed to determine benafit
obligations for the pension plans ond posteiEfement plans at
December 31, 2024 and J023, The estimale aof the
Corporateon’s PBO essocialed with these plans considers
varipus  actuarial assumplions, Including assumptions  for
martality rotes and discount rles. The discount mie
assumplions are defived from o cash flow matching lechnique
that utilges rates thatl are based on Asrated corporate bonds
with cash flows that match estimated benaiit pmyments of each
of the plans. The increases in the weighted-average discount
rates in 2024 resulled in a decease to the PBO of $T6T million
ol December 31, 2024, The decreases in 1he woighted-averge
discounl rates in 2023 mesulted in an increase to the POO of
approximately $511 milllon a1 December 31, 2023, Significant
fains and losses related to changes in the PBO for 2024 and
2023 primarily resulted from changes in the d@scount rale,

Pension and Postretirernent Plans ™~
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The Corporation’s estimate of s contribulions o be made
to the MonlU.5. Pension Plans, Nongualified and Other Penséon
Pans, and Postretirement Health and Life Plans in 2025 is $13
million, %90 milion ond $23 milion, respectively, The
Comparation does nol oxpect 1o make a conldibution 1o the
Qualified  Pengion Plan in 2025, It s the policy of the

xpuined by the Employoe Retimment! ncome Socurily Act of
1974 [ERISAL

Pension Plans with ABO and PBO in excess of plan assets as
of Docember 31, 2024 and 2023 ore presented in the loble
below, For thase plans, funding stratogios vary due 19 logal
requitements and local practices,

Comparation to fund no lass than the minimum funding amount

Plans with ABQ and PBO0 In Exeess of Plan Assets

MNeml S
Peasian Plans
e i s 0 Er]
[5:0] [ 488 %
L) 433
o Wy o, o et 2
Components of Net Periodic Benefit Cost
Quadified Panslon Plan Nen-U.5, Panalon Plans
e n misans - T ] B
o o4 Pret petheTic DErEnL Gt | 1
‘Sovice doed 1 - 3 - E — % I P i
Eabared] corl any f16 4% L] L] 53
Expacied netem on pian assels 11.206) (.18 11,208 (L] 72 55
Armodtiation of sctuarnal foss igain] and prioe cardos oot 134 ™ 140 16 11 14
Hecognited inss (Eain) due S0 sattiements. curtniments. and other - - - (i1 1 10
Pert parindic banent cout (oo % (485 9§ (28i) 8 238 % 43 8 47 § 47
‘Weghlef-averaga ainum pliom wisi o Seterming ref ool hat yeon ended December 31
Discount mte 13 % 6.64 % 2.86% A48 % 5% L85 %
[xpacind rekerm on pan ssiala LX) 050 5.5 GAB 447 217
Hnﬂwwhm E=T T n/'n I'i,:l'.l. T I.:l‘..l 4.35 4 48
Hgngualitied nnd Postratirmmant Heakh
Caner Penaion Plang and Life Flass
ey i 2034 3 F ] 3024 2008 L= F]
© o4 nat paricdic Beneft cout
Sevics (o8t $ = & = F = 3 2 % 2 0§ 4
nberest cost 103 111 L] a3 ] 205
Exfsctnd rors Ah (140 AXLSIN 190 0T 154 2] [=]] ]
Arvpetiantion of actianal ks (an] and prise e coat a i ) EE a8 111 ]
R d ot [gain) due to e an ather - - 1 - - -
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‘Weighled-owernpe assumpticas wei (o ebsrming ref cond for yeor ended Decamber 11

Dttt £34e it % 558 % 280% BAT % 556N QEE W
Expecied reterm on plan assets 473 408 238 340 260 200
Amis of pomgenesion nomese L] 400 A,00 e e n's

Fildl @ RO RN S

The asset valuation methed used lo calculate the expacted
retum on plan assels component of net periodic benefit cost for
the Qualitied Pension Plan recognizes 60 percont of the pror
years mskel ghins or losses al the nexl measuremenl dple
with  the remaining 40 percent spread eoually over the
subsoquent fowr yoars.

Gamns and losses for all banefit plans except postretirement
haalth cam are mecogned in accordance with 1he standard
amodization provisions of the applicabie aCcaunting guidance,
Met perodic  postretierment  health and |fe esperss  was
datermined using the “projected unit credit® pctusrinl method.
For the U.S, Postrelirement Health Plans, 50 percent of the
unrecognihed gnin or lass al the beginning of the year (or @
subsequent remeasurement) is recognized on & level basis
during the year,

Assumed  health came cost trend  reles  affect the
postreticement benafit obligation and benef cost reported for
Ihir Postretirement Health and Life Plns. The assemed haalih
care cost rend rale used o measure the expected cost of
benafits coversd by the US. Postretirement Health srd Lide
Plans is 6.25 poront for 2025, reducing in stops to 5.00
parcent in 2028 and later yaars,

Thet Corporation’s not penodic benelil cost  (incomae)
recognized for the plans is sensitive 10 the discount rale and
expected retum on plan assets. For e Qualified Pension Plan,
Hen-U.5, Pension Mans, Nongualified and Other Pension Plons,
and Postretimmant Heatth and Life Plans. o 25 bps decline in
discoun! rates and expected relum on assels would not have
had a significant impact on the net periodic benelit cost for
20024,
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Prixtax Amounts included fn Accumulated OC and OC)

KangualHied Fusireliienien
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Pansion Fian Famisa Plam Peasion Plans LHe Paang Total
fDtary i masars) _Ba4 D003 CBeE 2033 3ead  B0I3 memd 2003 Shad 3023
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Amaenis ieedd In O€1 % (AT % T 4 ¥ 5 1E9 % 18 % SO A % 63 & {178 § Bas
Plan Assels allocation strategy |s designed o achieve a highes roturn than

The Qualified Pensmon Plan has besn established as a
retirement vehiche for participants, ond trusts hove been
establishad to secure benefits promised wunder the Qualified
Pension Plan, The Corpomation’s policy is 1o invest the trust
assols inoa prudont manner for the axchse purpose of
providing bemefils (0 paticipants and defraing  reasorable
expenses of adminkstration. The Corporation’s  imeestment
strategy is designed 1o provide B total retumn that, over the long
torm, incroases the ralio of assals to labiktes. The strotegy
attempts o maximine he irdestment relumn on assels ata evel
of risk deermed approgriate by the Corporation while complying
with ERISA and any applcable regulatons and laws. The
imvastmont siratogy utlizes assol allocation as a principal
daterminant for establishing the risk/retum  profile of the
assels. Assel allocation ranges an established, pariodically
revdewed and adusted as Tunding levels and  Eability
characteristics change. Active and passive  mvestment
managers are employed to help enhonce the risk/mtum profile
of the assels, An additioral aspect of the invesiment strafogy
s 10 minimine nsk (par of 1he assst allocation plan) includes
maichang the exposwre of paficipant-selecied imesiment
IMAESIrEs.

The assets of the Nomll5, Pension Plans are primarily
attributable to o UK, ponsion plan. This UK. pension plan's
assels ane invested prudently so thal the benelits promised 1o
memiers ane provided with consideration gven 1o the natue
and the dumtion of the plans® liabilities. The selected assel

the lowest risk strategy.

The expectad rate of retem on plan assels assumption was
developed  Whrough  analysis  of  historical  markel  retums,
hislorical assel class volatility and correlalions, cemant markel
conditions, anticipated fulure asset alipcations, the funds’ past
experiance and expectations on potential future market retums,
Tha expected retum on plan assets assumplion is detlarmined
using the calculated marketrelated valie for the Qualified
Pension Plan and the Other Pension Plan and the fair value lor
the Monll 5. Pension Plans and Postretrement Health snd Lide
Plans. The oxpocted weturmm on plan  assats  assumgdion
reprasenis a longterm average view of the perdormance of the
masels in the Quakled Pension Plan, he Nondl.5, Pension
Plans, the Other Pension Plan, and Postretirement Heafih and
Lide Plans, a retum that may of may not be acheved during any
one calendar year. The Other Pension Plan is invested sololy in
an annuity contract, which is pnmanly invested in fised-incoma
eacunling  strectuned such thal Asssl malurities match the
duralion of the plan s obligations.

The target allocations for 2025 by assetl calegory for the
Qualified Pension  Plan, MNonld 5. Pension Pans. and
Nenqualified and Othor Pansion Plans are presanted in the table
below, Equity secwrities for the Qualifed Pension Plan inchide
common stock of the Corporation i the amounts of $385
million (2.19 percent of total plan essets) and $289 million
{1.69 porcent of total plan assets) at December 31, 2024, and
2023,

2025 Target Allacation

Aasat Cabagery
Eyally feiacisffii
[etst secuifties
sl extmle
(Har

Pamaniags

e T g

it Mersdl S, sadl CEhar
Peemion Plan  Poasion Plans  Penslon Plam
10 40% 0-i0% O-E%
50- g% 50 - g 95 100%
- 10 0.0 0-5%
0 10 o0 - A58 0 - itk

Falr Value Measurements

For mare information on fair value measurements, including descriptions of Leval 1, 2 and 3 of the fair value hierarchy and the
valuation methods employed by the Corporation, see Note 1 - Swomany of Significant Accounting Principles ond Nole 20 - Falr Yalue
Measurements, Combined plan investment assets measuned al fair value by level and in (otal ol Decemiber 31, 2024 and 2023 ans
summanzed in the Fair Value Measurements labla.
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Fair Value Measuremaents
Lawal 1. Lot 3 Laval 3 Tatal Lval 1 Lorond 2 Lisvel 3 Taisl
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Level 3 Fair Value Measurements

Invastments classified in level 3 of the fak value hierarchy increased $23 million in 2024 to 5460 million due 1o $5 milion in
negalive assel returns and $28 milloa ol nel pechases, In 2023, kel 3 iovestments increased 3168 million 10 3437 million dus o
4 million in positiee assat refurns and $12 millon of net purchases. In 2022, level 3 investments decraased 3222 milllon to $421
million dus to $8 million in negative asset retums and $214 million of net sales and settlements.

Prajected Benafit Payments
Benofit payments progected to be made from the Qualified Pansion Plan, NonU.5. Pension Plans, Monqualified and Other Pension
Prans. and Postrotirement Health and Life Prans ane presanted in the table balow.

Projected Benefit Paymenis

Morquaifies Postistimaien

ualttied Handis, and Haamt 2nd

ey n mamera) Pansion Plan ' Fansios Pans ¥ Panasios Fans ¥ Lite Plams T
0I5 3 208 8 T ] 231 % 65
2020 amn 111 225 3
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FOA0F03S 4235 A32 A1 248
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Defined Contribution Plans
The Corporation maintains qualifed and nongualfied definod
contribution retirement plans, Thi Coporation recorden expense
of §1.3 billlon in 2024 and $1.2 billion in both 2023 and 2022
related Lo the qualified defined contrioution plans, At Decamber
31, 2024 and 2023, 153 million and 178 million shats of the
Comaration’s eommon  stock wene held by thess  plans,
Payments to the plans for dvidends on comman stock werne
$165 milkon, $166 million and $153 million in 2024, 2023 and
2022, respoctvely.

Cortain nonll.5, employees am covered under  defined
contribution pension plans thal an Separately adminisiered in
Bcopidance with kocal laws.

NOTE 18 Stock-based Compensation Plans

The Corpofation adminislers a numbes of equily compensation
plans, with awards being granted predomsnantly from the Bark
of America Corperation Cquity Plan (BACEP)L Under thas plan,
800 milion shares of the Comoration's common stock ame
autharimmd W6 be wsed Tor grams of awands,

During. 2024 ang 2003, the Corporation granted 121 million
and 115 milion RSUs to certain employees under the BACEP.
These RSUs were authonzed to seftle predominantly in shares
of common siock of the Comortion. Cerain RSUs will be
sefiled in cash or contain seltlement provisions thal subject
these awards fo vanalde accounting whereby compensation
expense s adjusted to falr value based on changes in the shane
price of tha Comporation's common stock up to the settlemen
date, The RSUs granted in 2024 and 2023 predominantly west
over four years in one-founh increments on each of the first four
anniversaries of the granl date, provided that the employes
remains continuowsly ermployed with the Corporation during that
tima, and will be expansed ratably over the vesting penod. nat
of pstimated lfodoitures, far non-relimeent Eligible employess
based on the grant-date Tair value of the shares. OF the ASUs
granted in 2024 and 2023, 42 millisn in oach year do not
include retirement  eligibility. For all other RSUs granted 1o
aempioyess who ame retirement eligble, they are  deemed
authenized as of Uw begmning of the year preceding tee grant
date whan the incenthve awsrd pans are generally approved, As
a result, the estimated value ks expensed ratably over the year
preceding the grant date, The compensation cost for the stock-
based plans was $3.6 bilkon, $3.1 billion and $2.9 billion, and
the related income tex benefil was S3BT2 milion, $733 milkon
and £69T millon for 2024, 2023 and 2022, respacively, A
Decernber 31, 2024, there was an estimated $4.3 billion of
total unrecognized compansation cost related to ceram share
based compensalion awards that is capected 1o bo recogniod
generally over a perod of up lo four yedars, with o weightled
average perod of 2.4 yesrs,

1459 Hank of Aewiica

Restricted Stock and Restricted Stock Units

Tha total fair value of restricted stock and restricled stock unils
vested m 024, 2023 and 2027 was $2.6 bdlion, 52,6 bllion
aml §3.4 bilion, respecisely. The table below presenis the
status a1 December 31, 2024 of the share-settled restricted
stock and restrictod stock units and changes during 2024,

Stock-settied Restricted Stock and Restricted Stock Unifs

Welgtied
avemgs Gani

Enaras Uries Derie Falr Voue

Christanding at Janusry 1. 2004 231.510.155 % arar
Gl 117371238 -
el {75,337 033 63T
(e ] {100, 5520, T4 255
Diutninnding of Decambes 31, 2074 P 3547

NOTE 19 Income Taxes
The componenis of income tex expense for 2024, 2023 and
2022 are presented in the table below.

Income Tax Expense
[ TR Had HEE PPy
Currend incame 1as oxpense
L5, federml L] 1188 % 1361 % 1187
LG wlale wnd ol L] 853 aney
2.008 1,028 1.1668
ETC
LS. fedeti 2271 2.1 11
U4, mlaln @ lucal 1an 1531 54
Mol sl 5% 275
Total defermes experse (1, T34E) 2. 001) ras
Toial Incoma ins eupanse | ] 2122 % 1827 % A4l

Total incomse lax expanse does not reflect the tax effects of
items thof are included in DC1 each period. For more
information, see Node 14 - Accumulated Oiher Comprehensig
Ineoma (Loss) Other tax effects included in OC1 each perod
resulted in an expense of $1.5 billion and $892 million in 2024
and 2023 amit o benefil of $4.9 billion in 2022, The ncrease in
the federal defermed tax benefit in 2024 and 2023 was prmarily
driven by increased tex aliribule camdomrvards related o the
Cofporateon’s investments in affordable housing Bnd renewable
enefgy partnerships and similar investments comparad Lo 2022,

Income tox expense for 2024, 2023 and 2022 vared from
the amoum compubed by appling the stalutory income lax e
to Income belore Income tades. The Comporation's lederal
statutony tax rale was 24 percent for 2024, 2023 and 2022, A
reconciliation of the expected U5, fedam| income tax expenss,
calculatod by opplying the fodoral stobutery tax rato. lo the
Cosporstson’s actual income tax expense, and the effective tax
rates for 20024, 2023 and 2022 are presented In the following
takle,
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Recanciliation of ncame Tax Expense

DR o e
Expacied U5, fegaral ncome Lo sepenss
Iscimuie |dechiais) In laaes meuftlng fom!

& 6143 0% ¥ 6,842 FIL N N 210%

Starie tas gapesss, et of federal Dera it &Ta b= | 475 iy =5 2.4
Attoedshie Rousing BrerDy/ O creds 5.108) (1T.A| {8,520] a7y 3,698 {118
B M scamae, E (5 Ll {14 1373 1.3 1273 [ ]
Tie LW cranges — — 1137 0.5 H L] o8
Charges in prieeperiad UTES, intluding et (i1 f0E) i8] [ R 1] 1273) [ k5]
Awie difersniial on norlLS, awnngs &35 232 ED1 2.1 3e8 132
Buyngmduchhle sapenges b ] i2 asr 1.3 ¥z 11
oww w0 ) N A (e s
Tatal becorns oy % 2133 TA% § 1B37 G4% § 3441 111 %

Tax Low changos rofleet the impact of corain state
legislative enactments in 3023 of approximately $137 milkon
ard tha 20223 UK. enacted corporata income tan rate change,
which resulled in a negative 1ox sdustiment of approximately
186 million, wilh coresponding adjustments of UK, el
deferred tax assets. The UK. net deferred tax assels ame
primatily net operating losses  (MOLs) incwmed by the
Comparation’s LK. brokerdealer enfity in historical poriods,
which do nol cupine under UK. tax law and o assossoed
reguiarly for impairment. |1 further WK lax law changes anme
enacted, & comesponding income tax adjustment will be made
based on tha amount of available net defermed tox assels and
applicable tax rate changirs,

Tax credds onginate rom invistments in alfordable housing
and renewable eneqgy partnerships and  similar  entities,
Significant Increases in tax credits recognized in 2024 and
2023, compared to 2022, wore primarily driven by theo
Comparation’s growth in the voluma of immesimenis in wind and
soler enegy peodection tacilites. For more infomation,  see
Nobe 6 - Securitirations and Ddher Variable Mteres! Entitfes.

The reconcibatbon of the beginming unrecognized tax benefits
(UTB} balance to the ending balance is presented in the table
balow.

Reconcillation of the Change In Unrecognized Tax
Benefits

L ] 2034 2023 20z
Balance, fanuary 1 ] B 3 1056 % 1377
Preases pEElBg 10 poaltioes tnken
it g U ELATAL 1] L] i
Mareases relaled 1o poaltions taken
dureg prisd year % pE 167
Decreases relnied o poadions
ks duritg price peans 1134y [E-]] @a
Sattiemenis [L>] 13650 L]
Expimtion of stabuts of |imitations 1284 [45] {160y
Balarcr, December 11 § LI Bl § 1068

Trat s f o POBRIONE TBABN Dy Dripr pear iifiery from the i55) million, §iD8) misen
e 2731 maion i T Rscenciirion of iscorme Tis Exporis W di 15 WPy DT,
il Aeers Bo orasdrional pFusti i wslt on D eouon o el o e Beoecketion
of incoma Tas Cxperae bive

At Decombor 31, 2024, 2023 and 2022, the balonce of tho
Cosmporation’s UTHs which would, il recognized, affect the
Comporation’s affactive tax mite was $573 million, $671 million
and 5709 million, respecively. Included in the UTB balance aro
some ilems Uhe recogmilion of which would not allect the
effective tax rate, such as the lax effect of cerfan temposary
differences, the portion of gross state UTBs that would be affset
by the lax benefit of the associaled federal deduction and the
pofion of gross nonl S, UTHs that would be offset by tax
reduclEoies in olher jurisdiclions.

I is reasonably possible that the UTE balance may decrease
by a5 much as $217 million during the next 12 moenths, since
rmesolved items will be romoved from the balance whether their
resolution sesulls m pyment or recagniion.

The Comporation recognized an imamnst banefi of $9 million
in 2024, inerest expense of $35 milion i 2023 and Interest
benefit of $50 milion in 2022, At December 31, 2024 and
2023, the Coparation’s accrual for interest and penalties that
medated 1o income tanes, nel of Laxes and remiltances, was
£105 million and 3134 rmillion,

The Corporation files inconse tax retums in more than 100
stotes and nonll.5. junsdictions sach year. The IRS and other
tax authaoritios in countries and states in which the Corporation
has  significant business operations  examine tax  relemns
penodically (continuously i some junsdictions). The table below
summarizes the status of examinations by majer jurisdicton for
the Corporation ond vanous subsidiaries ot Decomber 31,
2024,

Tax Examination Status

Wears umiler Braiu ot

Uin/hed Staies. 0172021 il Exarmiration
Caflomis OIBROLT Freid Exarmnation
Catfamis o001 Fieid Enmrmination
Birw Yark 0182001 Fisid Exarrirition
Linted Mngagm 0212033 Fhetd Examination

BE L8k aars nufrsevuRel 1o T pERfE ShEm i ALSpec] 1S anarmnibon.
1 Pl guarsnaton for b yes J000 2 Sage i 2000

Significant components of the Comoration’s net deferred tax
assets and liandities o Decembor 31, 2024 and 2023 are
presented in the following tabe,

Bank of Amencs 150
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Deferred Tax Assets and Liabilities

lapian w P a4 2003

Dretamed tan amets
Ton atiribuie camyfarwans $ 11843 § 11084
Aiwanon for ekt insass BABE AK18
Secuiity, lan and St valusang 2080 R
Loasa lishiy R ] 2,508
Ermpioyed [OMPENSATon and retieren berefits 1780 1,698
Agil egEnrs
(B

__Gross deleed tm asnels
Taksl chedoring i mmants, rel of yshustion

alkomron 22336 23,620

Defeived los lisbEres
Equigrman] iwasa Naancing 2021 2408
Right-ofuee assat 2028 2180
Tai eredit Freestments 1831 1,584
Fer: aspain 151 183
(Hnar 1783 1813
 lrous daeed tan iahifies 2587 CELED
Ml deferms fan susets $ tapdn 8 14373

The table below summanses the dofered fox assets and
ralated wvaluation allowances recognized for the net oparating
loss (NOL | and tax credit carmylorwands at December 31, 2024,

Net Operating Loss and Tax Credit Carryforward Deferred
Tax Assots

Het
Deferrsd Walsstion Daferred  Firsl Yoo

o ] Tus Asgat  ASpwance  Taw Assat Exgiring
Het cpamting losses

[T b OTED $ 8 76 Kane
et pparmting ases -

atfiar non LUS, 126 1451 -1 Varisus
et epamiing losses

U5, states B35 1383 163 Various
(et Businaes

=k ] ZB61 - 2861 Waroas
Formidr tas copits &23 BI3 — A J03E

' Repreustn UK boker-desier ren coaeging 2assn s may be cames taraars rastreel,
F Tres mat ppasuTeg ICRASY W redE s Gahaaion Eivssleed B0 1R RIMEL Dafeie Dona ey

Thai beptf) OF Feihira focheltant wiry FO Sibars ol BAS0 it

Mansgement concluded that no valuation allowance was
necessany to reduce the deferned tax assets related to the UK.
MOL camyforwards and U5, foderal and cerain state NOL
comyforwards since estmoled fulure laxable income will be
sulficient ta uliliee these assels prior o thiir @xpiration.
Additionally, the Corporation has UK. net deferred tax assets,
which consist primarity of NOLs that are expected 1o be realred
m @ UK. subsidiay ower on extended mumber of years,
Managemenl's conclusion is suppored by fnancial results,
profit forecasts for the relovant entity and the indefinite peod
to carry forward NOLs. However, a material change in those
astimates could bead management 1o reassess such valuation
allowanoe conclusions,

A December 31, 2024, IS, federal income taxes had nod
baen povided on opproxmately 550 balion of temporory
differences  associgted with  irvestmants o nonllS.
subsicianas that am essantially parmanent in duration, If the
Corporation werd 1o recard the associabed defermed tax Babiity,
the armuunt would be apgroximately $1.0 billion,
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MOTE 20 Fair Value Measurements

Under applicable accounting standands, fair value is defined as
the exchange price thal would be received for an assel or paid
to transfer a Labblity (an exil prize) in the principal oF mast
mivaniageous market for the asset or lability in an orderdy
transaction between markel pasiicipanis on the measuremeant
dote, Thae Corporation determines the foir values of its finencial
instruments under applicable accounting standands thal requine
an antity o maxmise the vse of ahssnable inpuls snd minmize
tive use of unchsarvable inputs. The Corporation categorizes is
financial instruments into three levels based on the established
fair value hiereschy and conducts a roview of fair vislue hierarchy
classfications on a quarerly basis. Transfers elo o out of fair
value hierarchy classifications ese made if the significant impuls
used in financial models measunng the fair values of the assels
and lishilities become unchservable or observable, respactvaly,
it curment markelplace. or whon previously insignificont
unobservable and observable inpuls become  signifscant,
respectively. For mome information regording the foir value
hierarchy and how the Corporation measures fair value, see
Nodo 1 - Summavy af Sgnificant Accounting Principles. The
Carporalbon acooms for ceain financial instruments unoer thi
Taor walue aplicie For more informsation, see Mole 21 - Fair Valoe
Dpdion.

Valuation Techniques

The following seclions outline the valuston methodologies lor
tha Corporaton’s assets and liabilities. While the Corporation
bolioves ils valuation methods aro approgiate and consistant
with  olher  markel  participants, the use  of  different
mathndologies or assumphions to determine the far value of
certain financial instruments . could result in a different estimate
of fair value ot the reporting date.

During 2024, there wene no significant changes 1o valuation
approaches or Wechniques that had, or are expected to have, a
material impact on e Comparation’s consaldated financial
position or resulis of opeations.

Tradimg Account Assels and Liabilities and Debt Securities
The fair values of trading account assels and labilies are
promarily based on aclively fraded markets where prices ane
based on either dieect madkel quoles or obsersed Transsolions.
The falr values of debl secunties are penerslly based on guoted
market prices or market prices for similar assets. Liguidity is 8
significant Tactor in the detemminalion of tho fér valuas of
tracling, account assels and liabilities and detd secunies,
Markel price quotes may nol be readly svailsble for some
positions such as positions within 8 market soctor whare
trading, actividy has slowed significantly or ceased. Some of
thase mstruments ane vileod using o descounted cash fllow
madel, which estimates the (air value of [he SeCunties uging
intemal credit risk, and interest rate and prepayment sk
madels that incorperate manogement’s best estimate of cumant
key assumptions such as defaull rates. loss sevarily and
prepaymant  rates. Principal and sterest cash flows  am
digcomed using an obsenable discount rate for  skmilar
Instruments with adjusimenls thal mansgemenl beleves &
markat participant woukd consider in determinirg, fair vadee for
tha specific securily. Othar instruments are valued using a nat
assel value approach that congdens the value of the undedyng
secutiiies. Undertying assets are valued using exlamal priceng
semvices, where available, or matrx geicing based on the
vintages and rmatings. Situations of illiquidity generaly are
triggcred by the market’s porception of eredit uncorainty
regarding & single company of & specilic market sector, In thase
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msfances, fair value s determined based on limiled aeaiabbe
rmarket informaticn and other factors, principally from reviewing
the issuer's financial statements and changes i credit mings
made by one or more rating agoncies,

Dwerivative Assets and Liabilities

Tha fnér values of derivative assels and linbilities traded in tha
OTC mudest ane detemined using  guantitative models Thal
utllize multiple market inputs (ncheding interast rates, prices and
Indices 1o penerate continuous yield or pricing curves  and
volatility factors to walue the position. The majonity of markel
inputs are actively quoted and con be validaled thraugh extemal
sources, inchidng brokers, market ransactions and third-pary
pricing services, When third-pay pricing services are used, the
mothods and assumplions are reviewed by the Corporotion,
Estimation risk is greater for dorivative asset and Fability
positions that ane either optionbased or have longes maturily
dates whene obsernable markel npuls ane less readily available,
or om  unchservable, in which case, guanttative-based
astrapolations of rate, pnce or index scenarios e used n
datermining faie walues, The fair valees of dermatiee assets and
lighilities inchude adiustments Tor markel Eguidity, Colnlerany
credit quality and other [nstrementspecific factors, whem
appropeiate. In addition, the Corporation mcorporates within its
fair valee measurements of OTC dematives o valustion
adjustment 1o refleet the credil fisk associated with the e
position, Positions are netted by countempary, and Tair value Tor
net long exposwies ks adjusted for countesparty credit risk whike
the fair wvalue for net short exposures s adjusted for the
Comomtion’s own credit isk, The Comaration alse moemponmtos
FYA within its Tair value measurements 10 include lunding cosls
an  uncollateralized dervatives and  dervatives where  the
Compomtion s not parmitled to usa the collataral it recaives. An
ashimate of severly of loss is also used in the datermination of
fair value, primarily based on maket data,

Loans and Loan Commitments

The lair values of loans and loan commilinenls are based on
market prices, whare ovallable, or discounted cash Tow
analyses usng market-based credit spreads of comparable debt
mstrpments or credil dermatives of the specific bormowaer o
comparable  bormowers, Results of discounted cash  Tow
analyses may be adjusted, as approprate, to meflect other
market conditions o the percelved cradil risk of the borrower.

Mortgage Serdeing Rights

The fair values of M5HRs are primanly determined using an
optionadfiusted spread valuation approach, which factors m
prepayment risk 1o detemming the Tair value of M3Rs, This
approach cons:ats of propecting senacing cash flaws under
maltiple interest rate scenarios and discounting thesa cash
flows using risk-adjusted discount mies,

Loans Held-forsale

The fair values af LHFS are based on ouoted markal prioes,
where avallable, or are determined by discounting estimated
cash fiows using interest mtes approximating the Corporation's
curren] angination alés for smilar loans adusted 1o reflect the
inherent  crsfil  risk. The borrowesspecific credit sk s
embedded within the markel prices, where svadlable, or s
implsed by conskderng loan performance when selectng
comparables.

Short-term Borrowings and Long-term Debt

The Camporation issues structured lisbilities that have coupons
or regsayrmant lerms linked 1o the performance of debt or equity
secufilies, inlerest rates, indices, curméncies of commodities.,
True fair values of these stiuchued labilities ae estmated wsing
quantitative models for the combined derivative and debt
portions of the nobes. Thess models incomoaale obsenablo
and, In some inslances, unobservable inguts Incheling security
prces, interesi rale yeld cumes, ogiion volatility, cumrency,
commodity or equity mtes and comelations among these inputs.
Tha Comporation also considers the impact of #s own credit
spread i datermining the dscount rale wsed to valie these
liabilites. The credit spread |8 determined by reference 10
observable spreads in the secondary bond market.

Securities Financing Agreements

The fair valees of cerain reverse repurchase agreements,
repurchase agreements and securities bomowed transactions
i delermsned wsing quanblative models, including discounted
cash NMow models that requice the use of multiple mérket inputs
including interest rates and spreads 1o penstate continuous
yield or pricingl curves, and wvolatility factors, The majornity of
market inpais are actively quated and can ba valkbaied throsgh
extemal sources, ncluding brokers, markel transactiong and
third-party pricing sarvices.

The fair valees of deposits are determined using guantitative
madels, including discounted cash flow models that require the
use of multiple market nputs including intemst mbes and
spreads [0 generale continuous yeld oo prcing curves, and
volatility factors, The majerty ol masel inpuls are actively
quotod and can be validated through extemal sourcos, meliding
brokers, market transactions and thirdparly pricing senvices.
Th Comporalion considers the impact of its own credit spread in
Uhet valuation of Hwese liabilitiss, The credil sk is debesminesd by
reference 1o observable credit spreads in the secondary cash
markst,

Asset-backed Secured Financings

Tha fair values of assetbacked secured financings are based on
exlemal brokes bids, whene smilable, or ane determined by
discounting  estimated cash  Nows  usng  inlerest  rales
opprasimating the Corporation’s cument ergination ralas for
similar loans, adjusted to reflect the inherent credit risk.

Hank of Amancs 15>
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Recurring Fair Value
Assols ano abdities carried o fair value on o recurring basis at December 31, 2004 and 2023, mcluding financial instrumants that
the Corperation accounts for undes the lair valie opticn, are summarized i the following tables,

 Decambes 31, 2024 .
Fils Value Mesmetrtnts
Natting Assets/ Liabities
O m meon Lewel 1 Leval 2 Leved ¥ As i ' o1 Fair Wahoe
rer
Tiitek dpoais paod ond othar ahee term imestswnta i1 1318 8 - - - 1318
Federal funds sokd and sscuriien Barmowed o puthaned e
Agreemort b sl - EXLETE - @173 144,501
Trading sotount assets:
LS. Treasiey o Qoasmmern sgancies 58,583 3880 - - TO,E2T
Comporaie securites, mding lans and other - #3723 1Ea4 - 45,038
Expalty secunitien B8, TEY 38,450 374 - 103,807
ondl 5. soversign deot 3,017 38,73 ETT - 40,124
mmmumml&s
U5 o agency fusmnieed - 43,850 ] - 43,855
mtm KRS mred other MBS - 10,343 GTH — 11,318
Toinl tmding accound assets = 138,382 174,568 3510 _ A14.480
Detwiithve: Eascts 14,628 2009460 ET.7 ] (2AT.180) 40,048
B dobl Becoeties:
LS, Traaidy b govsemaent Ganties SIETL w8 . =, FI4ETD
Mo page backed sevwrien:
Agnrcy - 31,202 - - BL20T
AgeEnop COlMEFaRTed TaHTZARE GUEATONS - 19,318 - - 19,318
Monagency residential - ET 4T - 285
Commaecial - 25274 F=] - 25,602
hinndl). 5. securities k-] 22,520 2] - 23431
Ctfer Lol saouities - 4603 - - 4,603
Taksasmpl Secimiss -_ B4 -_ — B419
Tulnl AF% ool secu s FEERITY 113678 [5E - Bapady
Othar dotn secures camioed s Tar o
LS. Treasury and poremmen agenches 3,888 - - - 3,885
on-ageroy mesdenial MBS - 01 148 - 250
igreU, B and othes secwrties B84 T.1868 - -— B.O40
Tolnl obfer Gob SecUftes Cured ol fr s 4739 TZ8T 149 - 13178
Lot and leases - 4,187 -] - 4,245
L& helkd doe-uale - 2083 152 - 20148
Oiher ansels " 2T FEr EE ] - 13,478
Tatal memsta* % Wuooo L1808 & 0008 F B44BST) 8 aTo4T3
Lintstiten '
Frberest baaring dopoais in LS. offices * - EST O - - At
Fedensd funds puichased and securiies loaned o 306 under
ngresmerty by seTrasn — ET0.230 - BT FLEY:1L
Trading accourd kabiftles:
LR 7 A g £ 16,408 105 - - ABH03
Laaity necurities 40,008 apa3 1] - ELE L]
hendl S seveneign dest 7T AT - - 20008
Corpodite secuites snd olhes _ 10871 ua - 10,81
Mierigage brading loams and AD% - 34 - - 30
Tolnl tinding sctoud Eabdiles. BE.200 33,223 130 — [FETED
Dhsrwat oy ntiifims 15,364 SRR L 15 (208,334 9363
Shortieres barmowings — [Tt — - 0,245
Bcenumd ensensed and cfer liabitey LT AT L] - 13,199
__Longhesm deot = _4vana ] =i 80,008,
Tatal Babiiies ' £ B3O8 3 B4BIT2 8 OIS 4 ERTLL) 8 304,514
. 'nu-uwﬁmmm-mmmwuﬂmmmw-wwnhmm__
* mrhced SSturbed WER B TaF eken S L1500 o B werd aqufmmn-nmnh
o L D m—mrﬂ‘mﬂm—nmmm_ﬁ'dmmunmhnh_dM¢m

reacabie sk, whah e sueT gelng Drice leeE e ORais tn el
gk Wi, whin we o b s L B avesin, of $072 meion
VD0 eprrey Liree? 3 iriierln wwiven .00 puirtee] i Dol o giredalned et il 1900 momseeed Level ) M vere {1 1 pusiopsl o 50081 £0nba Mdlel [aBse
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Dwecimiar 31, J003
Faol Ve Moasumsmenin
Metting Aspets/Lingimes
ey m ke Linai 1 L ¥ Ll 3 Adpisimans a1 Faif Yk
Asacty
Time dopoAis pinced Bed oter shoel term Ivest=ents. § 11EL & = K = == A 1181
Federal fundys sokd and secarlies Bommesd or punchesed wder
ngreemests b sesed - 430340 - (3032871 133063
Trading socount aessts
LS, Treasury oo poversmen agencies BE, 160 1963 - - B7.123
Compomie secuities, tading kans and oiher - ALAGT 1,058 - 43,151
Eguaity securiies AT 831 41380 187 - BS.598:
igneLl 5. sovereign debt 5,647 LS5 k] - 27.108
Morignge brading loana. MBS and ARS:
L5 govememant-spon soned agency guscanbeed - 38807 2 38504
hlortgnge trading loans, A5 and other MBS -— 10965 136 - 13130
Total trading accound assis 118,108 165,757 3459 - TN
Detriwalive: assets LAGTE 2TZ284 a4z [2BL.019) 35,323
AES riahl necurstion:
LS, Treasiry o govemme] sgencies 178, T L= - - L7756
lori e hackerd secerben:
Mgy -— armi - - arm12
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Cpmmerin -— 1043k - - 10435
wondl. 5. securitien 1063 2LATE 103 - 2ZATH
Crrer Lanabile wecaition - admak - - d B35
Tandnarmol securties - L0040 - - 10100
Tolal AFG ceil securtes 1rrasy B8 410 are - 206040
Othar dobl securties caitied o tar viue;
LS, Tredsusry At genmrmmen| aancies 1,600 = — — B0
hen-agercy fekdental MAS == ) L — o
ondl. S and oiher securties 1, TB8 BAAT - = B.333
Tolal citar dabel pecurities caried o i wah aam BELL & - 16203
Losrs and isases - EC T & - 350
Lname faidior eaim - 1806 T4 - 2060
= Oty ansais BAO52 +.152 1.857 = REELGY
Total sssets L] Frok I ] [ ] w4 (5843060 & ras b
Linbaition
FiarenlEsating copoans in LLS, offican § - ¥ 284 % - % — 3 84
Feederal funds purchased ard Secunties oaned of sokd under
BErPemEsTE L MU - ABLE0E - [IORIBT) TR0
Trading sctount labifliss:
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The foliowing tablos present a reconciliation of all assets  tansfers ool of Lowl 3 ocour primanly dus to increased price
and IRabilties measured at fair value on a recurring basis using  observabiity, Translers oocur on a regular basis for long-term
signidicant unobsenabie inputs (Level 3) during 2024, 2023 and  debt instruments. due 1o changas in the impact of unobsenvable
2022, including net reolized and unrcabied gains (losses)  inputs on the volue of the embedded dervaliva in relation to the
Inchaded in samings and sccumulated OCH, Transfors into Lovel  instrument 8% a wholo.

3 occur primadly due 1o decreased pice obsenabibty, and

Level 3 - Falr Value Measurements '
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Level 3 - Fair Valuwe Measurements 'Y
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Th Talkewing tahles present information aboul signaficen] unebsenmble inputs miated o the Corpomtion’s materinl categorios of
Level 3 financial assets and leblities at December 31, 2024 and 2023,

Quantitative Infarmation about Leved 3 Falr Value Maasurements af December 31, 2024
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Quantitative Information about Leved 3 Falr Value Maasurements at Docember 31 2033
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In the prvious tnblos, instrumants backed by esidential and
commercial real astate assets include RMBS, commercial MBS,
whole loans and mongage CDs. Commerclal loans, debt
securities and  other  include corpornte CLOs and  COOs,
commarcial lans and bonds, and secunties backed by nonroal
eslate assets. Structured labllities primasly include eguity
linked notes that are accountad for under the fair value option.

Ther Corporation uses multiple market spproaches in vsluing
cortain of its Level 3 financial instruments. For example, market
comparables and discounted cash flows ane usod logether. For
a given produel, such as eorporate debl securities, market
comparables may be used to estimate some of the
unobsarvable inpits. and then these nputs ane incosporated
into & discounted cash fow model, Themfors, the balances
disclosed encompass both of these lechnigues,

The kevels of aggrepation and diversity within the products
disclosed in the tables result in cerain mnges of inpuls being
wide and unevenly disinbuted across asset and  |sabilty
Colufforns,

Uncertainty of Fair Value Measurements from
Unobservable Inputs

Loans and Securitlos

A significant incrooso momarket yiclds, dofault rates. loss
soventies or duration would have resulted in a significantly lewor
fadr vl for bong posdions. Shord posilions would have besen
impacted in a directionally opposite wiy, The impact of changes
In prepayment speeds would have resulted in differing Impacts.
depending on the senéority of the instrument and, in the cose of
CLOs, whathor propayments can bo minvested, A significon
mcrease in pice would have resulted in & sagnificantly highss
fair value for long positions, and short positions would have
beren Empacted in o directionally opposite way.

Structured Liabilities and Derivatives
For credil desivatives, o sgnificent increase in magkel yiekd,
upfrant points fi.e., & single upfront payment made by a

protection buyer ol inception]), credit spreads, dolaull rmdes or
Ioss severities would have resulted in B significantly iower fair
value for protection sellers and highar fair value for protection
buyers, The impact of chonges in prepoyment speeds would
have resulted in diffedng impacts depending on the sentority of
e instnument

Structwred  credint  dervalives are  mpected by credit
cormelstion. Default cormedalion is a parsmeter thal describes the
dogree of deprndence among, credit defaull mtes within a credit
porifolio that undorbes & crodil demvtne  instrumend, Tho
sensithity of this input on the fair value vanes dependmg on the
level of subordination of the trmnche. For senior tranches that
arg nat purchases of protection. a significan increase In default
cornelation would have mesulled in a significantly higher fair
value, Mat shord protection positions would have been impacted
in & directionally opposibe way.

For equity deratives, commodity dervatives, interest rale
dervatives and struciured labilities, a significont change in
lomjidated rates and voletdities and corelation inpuls (e, the
degres of correlation betwesen sn equity secunly and an index,
between twoe differcnt commodities, between two  different
interest rates. of between interest rates and Foreign exchange
rales) would have resulted m a sgnificant impact lo the fair
value however, the magnitude and direttion of the impact
depend on whether (he Corporation is lng of shor the
expoaure, For structured linbilithes, o significant increase in yleld
or gecrease in price would have resulted in 8 significantly kower
fair valum,

MNonrecurring Fair Value

Thir Corporation holds coran assats that are moaxsurod at fair
value only in cefan sduations (e, the impabment of an
assat), and these measurements are refemed to herein as
mendecutring. The amounts befow represenl assets sl held as
of the reporting dote for which & nommecuming fair value
irdfpustmant was rocordad duning 20024, 2023, and 2022,

Aszets Measured at Falr Value en a Nonrecurrng Basis
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The tabée bolow presents mformation aboul significant uabsenable inputs utilimd in the Corporation's nonrocurmg Lees| 3 fair

value measurements at December 31, 2024 and 2023,

Quantitative Information about Nonrecurring Level 3 Fair Value Measuremenis

Inpts
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Flnmsial |rstniment Walis Techabies Inpusis heparin e
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Our panecs ' 338 Discounied cash fow  Diecound anie ) T nim
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Loans haid forsa'e 1 2,790 Pricing moos Iiplind yield L LoFE ] nm
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Enaks b anll o 2dR kil
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" Tra mghind SEeRpE B CECUE] RIS Goon e i v of e loar
T TR T T R
T Rapreiaely e e viiel o cetlan rrdered ipresatios sy rerilnasly
Nl = rof pogtcete

NOTE 21 Fair Value Option

Leans and Lean Commitments

The Comoration elects to account for certasn loans and loan
commitments that exceed the Corporation’s single-namse credit
risk concentration guidelines wnder the foir value option,
Lending commitments are  sctively maenaged and, &5
appropeiate, credit risk for these lending relationships may be
mitigated through the use of credt dorwvatives, with the
Comaration’s public side credit view and market perspectives
determining the size and liming of the hedging activity, These
credit dedvatives do not meel the requiremeants for designation
as accounting hedges and are camed at fair value. The fair
valug oplion allows the Corporation to cary these loans and
lodn commibments at Fair value, which is more consistient with
managermnent’s view of the underyping econgmics and the
manner in which they are manapged. In addition, the fair value
option allows the Corporation to reduce the accounting volatility
that would otherwise resuft from the asymmetry created by
accounting, Tos the Ninancial instruments al historical cosl and
the credil dervetnes at fair value.

Loans Held-for-sale

The Corporation elects o account for residential morgage
LHFS, commercial morigage LHFS and certain other LHFS under
the fair volue option. These loans oo octively monogod and
mandored and, a5 appropriate, cedain markel rishs of the loars
may be migated through the use of demalives, The
Corporation has elected net to designate the dervatives es
gualifying accounting hedges, and therefore, they are camied at
foir value. The changes in foir value of the loans are lorgoly
affsat by changes in the fair valua of the dorivatives, The Tair
value oplion allows the Corporation lo reduse the accounting
volatilny thal wousd otherassa result from the asymmetry created
by sccounting for the financial instrumants at the lower of cosl
or fair volue and the dorivatives o1 fair value. The Corporation
has not elecied 10 account for certain olher LHFS under the fair
value option primarily because these loans are floalngrate
loans that ara not hedgad using dervative instrements.

A T K P DR ATEDNY DA L T T vibhod O T i) OB

Loans Reported as Trading Account Assets

Tha Compomation alocts to account for corain loans that am held
Tor ther purpose of taxding and are rsk-managed on a fair value
Inasis wnder the fair value spon.

Other Assets

The Cosporation elecls o account for cemain long-term fived-rate
margin loans that are hedged with denvatives under the fair
value option, Election of the fair value option allows the
Corporation 10 reduece the accounting wolatility  that  would
olherwise mesult from the asymmelry crested by acoounting far
the financial instruments at histencal cost and the derivatives at
fair value,

Secwrities Financing Agreemenis

The Comporation ebects 1o account for certain  securities
finnncing,  ageements,  includng  msale  and  mpechase
agreements, under the fair v option, These elections include
cerlain agreemants collaleralized by the US. povemment and
its apencies, which are genemnlly short-daled and have minkmal
interest rato risk.

Long-term Deposits

Thar Corporation elects 1o account for corain longterm fived mie
i rater linked deposits that s hedged with derdvatives that do
mot quality for hedge accounting. Election of the fair value oplion
allows the Corporation 10 reduce the accountsng volatility that
woulld otherwise msull from the asymmetry created by
accounting Tor the financial instrements a1 histonical cost and
the dernatives at fair volue, The Corparation has nol elecied fo
carry other longtenm deposits at fair velue because (ay & nal
hedged using dernatives.

Short-term Borrowings

The Corporation elects to accoumt for cerain  short-term
bomowings. primarily short-term structured linbilities, under the
fair value opbon because thes debd is riskmanaged on a fair
vialue basis,
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The Comparation alsa elects to account for oedain assm.
backed secured financings, which ase also classified in shon-
term horrowings, under the fair value option. Election of the fak
valug option oBows the Corporntion to meduce the accounting
valatify thal would otheraise resull fram the ssymmelsy craatod
by sccounting for the assetbacked secured financings al
historical cost and the comesponding morigage LHFS securing
thesa finsncings ol fir value.

Long-term Debt
The Comporation elects to account for cerain longierm debt,
primaeily structured liabliibes, under the fair value option, This

lomgAerm dobt is sither rsk-managod on a fair valee basis or
the related hedpas do not quality for hedge sccourting,

Fair Value Option Electlons

The following tables proside informetion about the lair value
carrying amount and the contractual prncipal outstanding of
assets and labilites accoumed for under the falr value option
ot December 31, 2024 and 2023, and information about whare
changes in the fair value of assets and labiltes accounted for
under the faw value option are included in the Consoldated
Statement of Income foer 2024, 2023 and 2002,

Fair Value Option Elections
Becorbar 3. 024, Beecornser 31, 003
Fair ¥ailue For Vilus
Falr Value Centractusl Earrying Fir Yanbue Contractusl Carmyirg,
Carryieg Piincipal Arrount Lisa Carrying P Ao Lass

(feslarn in milkan Amoust o ai Lisgualsl Prinsizal A Outstanding Linpaid Principal
P’ Fanids okl andl el n Bamowed of

purchased under agiooments fo resed 3 144501 8 144440 4 B3 % 1EI053 £ 133001 & 52
Loans reporbed as trading sccourt assets 1Lp15 24,401 (12848 B3TT 18,150 [r.303)
Trading ireentory - olher 15,260 L) LY ] i = Wa na
Consumer and cormmaicial lonrs azan aiur 143 355 3618 A
Loans neldfor-sale ' 2214 3824 1B 2,059 2ET (514)
(e gunaty T2 LY wE 1.6 "' nis
Lengimim decosls o ane 178 ] a7 ir
Fodes Funds purcsased sl securbng antd

of B0k under agreeTierts [0 epUTchase 192,859 1892877 L] LI 00 17,34 [rit]
Shananim Bemwings 0,245 347 @ 4,800 4504 18y
Unfunced |nan BommaFEs LI i win a7 e ] nia
Afrrusd BaDEnses and oiner Labiites 2p42 2414 238 1,341 1,347 I
Longtem deist 50005 54,257 14253 &30 4, far XS]
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Gains (Losses) Related to Assets and Liabilities Accounted for Under the Fair Value Option

Market mpking
and simitlar Crirver

P | - S50 -
Forteerad funds S013 and sacaribien Dmowed o EPTIASE0 IN0ST SEPesTEnis to il 5 k- 8 8 s
Loans regarted o3 UBINE SCoount sasets 30y a0 10
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ey ; (208) 24 430T)

Todal % L ] aay § 4,184
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Firerl
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Loans regoied o4 Vidng sceount Baamts [184) — 264)
Trading iresetary — nthes 7 1. 156) == PR
COmsumes and commerial inan. 58) [Fi] 85)
Loans hald for saie ™ (304} 304
Shaflderm Somowings ai - a3l
Lrrifuinecid ol CEATAFSILE P 8 8
Acorurd mapenses and piner Latiites i1 - 11
Longtem dest ™ 4358 (210 43131
[ 227 20 247
 Taial 5 3702 B (330 § 3,363

' The parn ioansts n macke? makeng ard fersdar scistien ar prmasly Set By [DNSM) geing on adeg REbiSe that fedge Tans skt

' includes the ssus of LS on dumced e, NCuding thowe ok darng the oenod.

' Tra rum g O | A gAY B LR SCTSTEY. S T T ETiaon el m BITSTuon it ons e Ry TSR Dy (1N | (ST On oerveves 80 ST T
Poage 1haven mairas. RO e ourrumine rpect ol crergel @ e Compodaion s Ber Cowdd BeRedE BAO e BPRDET PROOERIIed = pocurraimced 01, meew bpie Jd - Apoemiiotes Ockes
il o Fis' P BEiorm e 0 o Db Cnpaanileon ' Bt (b SOraad o debitratued. i 38 50 - FaF Wi Wiikiirinirall
- Incicmn farn Sranes] o st paste. long been decoaits end edery! Farrhy purtRaned sed scurien lsaned o poid snder sgresmeria o iepuethaes.

Gains (Losses) Related to Borrower-specific Credit Risk for Assets and Liabilitles Accounted for Under

the Fair Value

iCaikery m e T HE3 .. S
Loans regoried as Wedng sccount sssels L ] 8 ¥ 8 iy
Cnneumer ard commaesial nans a8 ad (L]
Loans hokhiorsae = 115 [rei]
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NOTE 22 Fair Value of Financial Instruments

Financal nstruments  are  classified withn the fair value
higranchy using the methodologies described in Note 20 - Fair
Valwe Measurements, Cerialn loans, deposils, longterm debt,
unfunded lending commitments and other financial instrumonts
are accounted for undar the far walue option, For mone
minrmation, sen Nate 21 - Falr Valier Option. The following
disciosunes nclude Tnancial Instruments that are nol camied at

fair walue or only a porton of the ending balance is camed at
Tair value on the Consalidated Balance Sheet,

Shoert-term Financial Instruments

The camying value of shor-term hinancial instruments, melndng
cash and cash equivalents, cemain time deposits placed and
other short-tepm imestmaents, federal funds sold and purchasad,
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cortain rsale and epurchase  agresments and  shofderm
borrewings, approximates the fair value of these instruments,
These financial instruments generally expose the Corporation 1o
fimited crodit risk and have no stotod matentics or hove shor
term moluritios and ey nferest rabes thal  approxmets
market, The Corporalion accounts for cenam  resale  and
repurchase agreements under the fair value option,

Undar the foir valee hieranchy, cosh and cash ocquimlents
are classifed as Level 1, Time deposils placed and othar shor-
ferm imvestments, such as US. government Securilies and
shom-lenm commerncisl paped, ane clagsified as Level 1 of Laval
2. Federal funds sold and purchased are classified as Level 2,
Resale and repurchase agreements are classified as Lavel 2
bocause they are gonerally shorddated and/or wariablecatls
nstruments  collateralizad by U5 govemment or agency
securities, Shorttem bomowings are generally classified as
Lovel 2,

Fair Value of Financlal Instruments

The carmying values and falr volues by fair value hierarchy of
cartain financial instruments where only @ portion of the ending
balance was carried al foir valie ol December 31, 2024 and
2023 are presented in the table balow.

Fair Value of Financial Instruments

Faii vahue
Qamying
Wil Lewei 3 Leved 3 Totad

ey i i Docambsr 31, 3024
Finmreial museiy

Losr ALOGHOZE §  BOGT1  § 993435 SLO43.400
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MNOTE 23 Business Segment Information

The Corporation repors its msulls of operations through the
foilowing Fowr business segments: Consumer Banking, Global
Wanlth & linwesiment Management, Global Banking and Global
Markets, wilh (he remaining operalions recorded in AY Other.
The segments are manoged by the Corporation’'s Manogemant
Taam, with cerdain leaders responsible for each segdment and/or
i [ines of business supporting the segmaents. On a continual
Iasis, the Managemant Team Bssesses the perommance of the
segments by comparing the segments’ budgeted income and
exponses (o their actual results, Tha Chief Operating Decislon
Makor of the segments, which is the Corporatson™s CEQ, is the
fingl approver on the amount of camial 1o allocate to each
segment.

Consumer Banking

Conswmer Banking offers o diversified rangs of credit, banking
and inestment products and searvices 1o consumess and small
Businessos, Consumer Hasking peoduct  oflorings  inclide
traditional savings sccounls, money markel savings accounts,
Cis and RAs, cheching accounts, and investment accounts and
products, as woll as credit and debit cards, residontial
marigages and home equity loans, and direct snd ndimect loans
W consumers and small busingsses in the U.S, Consumer
Bankdng Includes the impact ol servicing residential morgages
and home equity loans.

Global Wealth & Investment Management

GWIM providos a high touch chont cxpenioncs through a notwork
of financial advisors focused on clients with over $2%0,000 in
total imvestable assets, including tailored selulions 10 maat
clenls' needs thoowgh a full set of investmentl management,
brokeroge, banking and retirement  products. GWIM also
proavides comprehansive wealth maragement solutions largeted
o high net warlh and wlim high et worh clienis, as well as
cuslomiped solutions o mest clients’ wealth  structuring,
Imvestment managemeant, trus! and banking needs, inclideng
specialty assel managemeant sanvices.

Global Banking
Glzhal Banking provides a wide range of lendingrelated products
mnd senncas, inlegrated working  capetal managemant  and
reasury  solutions, and underwTiting and  advisory Services
through the Corporstion’s network af offees mnd  clent
relatipnship teams. Gleba! Banking also provides imeestment
hanking peoducts to chents. The economics of cerain
Imvestment banking and understiting activities are shared
primarily between Global Banking and Global Markels unider an
intemnal revenue-shasing amangement. Global Banking chenis
generally include middie-markel companes, commercial real
estate firms, rol-forprofit companies, large gobal comaorations,
MEancial instilulions, easing clients, and midsoed U5 -based
busin requiring, customized and integroted financial advice

Tre Dorrimee. i FOre IRGTRENDGR OO (0PI e SoeE LF Lo anr
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Global Markets

Global Markerts offers sales and trading sensces and regearch
senices o institutiona! cllents acress flaad-incoms, credit,
cumency, commodity and equity businesses. Global Markels
provides  morketmaoking,  financing,  secunbes  clearing,
seltbement and custody sondces globatly 1o institulional inveslor
clients in suppot of their irvesting and trading aclsies. Global
Markets product coverage includes securities and denvatie
products in both the pimary and secondisry markets. Global
Markets also works with commercial and corporate clients o
provide risk managemeon] products, As a omesull of market
meaking ectiviies, Global Markets may be reguired to manage
risk in A broad mange of financial products. In addition, the
economics of certain mwestment banking and undenwriting
oclivities are shared primacily botween Global Mavkels and
Gioba) Bawking under an mlemal revenue-sharning arangemant,

All Other

AN Other prmardy consists of ALM activities, liquidating
businesses and certain axpenses nol otherwisa allocated to a
business segment. ALM activilies encompass interest o and
foreign  curéncy sk management  aclivities  Tor  which
substantially all of the esults are alocated to the usiness
segments. Al Other includes income tax berelit adjustments lo
aliminate the FTE treatment of certain tax crodits recorded in
Global Banking and Global Markots,

Basis of Presentation
The mansgemant accounting and reporting process  derives
segrenl  and  buseess  resulls By obilisng  allecston
methodologies for revenue and expense. The net income
deriveed for the businesses is dependent upon revenue and cost
ollocations using on aclivity based costing model, funds tronsler
pricang, and olher methodologies and assumptions managoment
balleves are aporopriate to reflect the resulis of the business,
Total revenue, nat of interest expense, includes net inlerest
megme on an FTE  basis s ooninterest income.  Tha
adjustment of net mlarest income to an FTE basis resulfts in a
coesponding Increase in moome lax oxpense. The segment

results also relloct enrain revenue and axpense maethodologus
that are ufilized to determne net Income. The net interest
Income of the businesses mcludes the mesults of a finds
transfer prcing process that matches assets and linbilities with
similar inferes! rale sonsilhdly and maturily charactoristics, In
segments whers the total of labilities and equity exceeds
assels, which are generally deposit-teking segmems, the
Corporstien allocates sssets o maich liabilibes. Met inlemst
income of the business segments also includes an allocation of
mel inbengest moome generated by cortain of the Comoration's
ALM activities.

The Corporation’s ALM actnibes mclede an overall intemest
e risk management stategy that ncomorates the use of
various  demvatives  ond  cash  instruments 1o manoge
Muctulions in comings and cogital thal are caused by intcrost
rate volalility, The Corporation’s goal ks to manage intarest rale
sensitivity so that mowements in interest mates do not
significantly adversely affect eamings and capital. The results of
i majority of he Corporation’s ALM aclindlaes are allocsted o
the business segmants and fluctuate based on the performancs
of the ALM activities, ALM activities include external product
pricing deciskions including deposit pricing strategies, the effecis
of the Corparation's intemal funds transler prcing process and
Iy it @ffects of other ALM activities,

The segment nonimerest espenses consst of the same
expenses a5 those shown in the Consolidated Stoterment of
Income and contain both direct expensas and cerain expenses
nol directly attnbutable ta a specific business  segmam,
including indirect compensation and benelils expenses, Ul ame
allocated 10 the segments. The costs of certain centrelized or
shared functions are allpcated based on methodologies that
reflect utilization,

The following toble prosents rel income (loss) and the
companents thinela (with ned inlerest income on an FTE basis
Tor the business segments, Al Other and the tolal Corporation]
for 2024, 2033 and 202E, and total assels at December 31,
2024 and 2023 for cach business segment, os well as Alf
Cither,
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Results of Business Segments and All Other ™
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The tabke below presents nonintenest income and the associsted components for 2024, 023 and 20237, for sach business
sepment, All Others and the tolal Corparation. For more Information, see Nole 2 - Net Interest incoune Bnd Noninterest Income.

Noninterest Income by Business Segment and ANl (ther
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NOTE 24 Parent Company Information
The following tables presont the Parent Company-only financial information.,
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Condensed Statemaent of Cash Flows
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NOTE 25 Performance by Geographical Area
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Report of Management on Internal Control Over Financial Reporting

The management of Bank of Amenca Comporation i msponstble
for establishing and maintaining adeguate Intemal control over
financial reporting,

The Corperation’s imernal control ever financial reporling is a
process designod o provide reasonable assurance regarding
the relabilty of fnancal reporing and the preparstion of
financial statements for external punposes in accordance with
accounting principles generally accepted in the United Sates of
Amonica, The Comporation’s intemal control over  financial
ropofmg inchadas those poalicies and procodures that (i) perlain
1o the maintenance of records thal, in seascnabls detail,
accurately and fabry reflect the transactions and dispositions of
the assels of the Corporation: (i) provide reasonable asswrance
thal fransactions are mecorded as necessary Lo permil
preporation  of financial  statements  in  sccordance  with
accounting principles generally accepted in the United States of
Armarica, and thal meeipts and expanditures of the Corporation
art being made only in accordance with  autharizaticns of
management and direclors of the Corporation; and (i) provide
raasonable assurance regarding prevention or timely detection
of unauthorzed acquisition, wse. or dispositon of the
Comaralion’s assels that could have a material effect on the
financial stalements,

Because of s inherent limitations, infemal controd over
financial repofing may not prevent of detect misstatements.
MAso, projections of any svoluation of effectivenass to futume
paricds amm subjict to the nsk that controls may becoma
inadegisatle bacause ol changes in conditions, of that the
degree of compliance with the policies or procedures may
dealenprale.

AT Fank of kearicn

Managemeni  assessed  the  effeciveness  of  the
Cosporation’s intemal control ower financial reporting as of
December 31, 2024 based on the framework set forth by the
Committee of Sponsoring  Orgonizations of the  Treadway
Commission in intermal Control - Integrated Framawork (20130,
Based on thal assessment, management concluded that, as of
December 31, 2024, the Corporation’'s internal control over
financial rmporting is effective,

The Corporation’s mtemal control over financial reporting as
of  December 31, 2034 has been awdited by
PricewatorhouseCoopers, LLP, an indopendent registoned pubic
socounting firm, as stated in their sccompanying repart which
Epresses an ungualied opinion on the affecliveness of the
Cosporalion’s intemal control owver financial reporting as of
December 34, 2024,

%

Brian T. Moynihan
Chair, Chiel Executive ONicer and Prasident

A b NSy

Alasiale M. Borihwick
Chief Financial DHcer
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of Bank of America Corporation

Opinions on the Financial Statements and Internal Control over Financial Reporting

We have audited the accompanying consolidated balance sheets of Bank of America Corporation and its
subsidiaries (the ““Corporation”) as of December 31, 2024 and 2023, and the related consolidated statements of
income, comprehensive income, changes in shareholders equity and cash flows for each of the three years in the
period ended December 31, 2024, including the related notes (collectively referred to as the ““consolidated
financial statements’). We also have audited the Corporation's internal control over financial reporting as of
December 31, 2024, based on criteria established in Internal Control - Integrated Framework (2013) issued by the
Committee of Sponsoring Organizations of the Treadway Commission (COSO).

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of the Corporation as of December 31, 2024 and 2023, and the results of its operations and its
cash flows for each of the three years in the period ended December 31, 2024 in conformity with accounting
principles generally accepted in the United States of America. Also in our opinion, the Corporation maintained, in
all materia respects, effective internal control over financial reporting as of December 31, 2024, based on criteria
established in Internal Control - Integrated Framework (2013) issued by the COSO.

Basis for Opinions

The Corporation’s management is responsible for these consolidated financial statements, for maintaining effective
internal control over financial reporting, and for its assessment of the effectiveness of internal control over financial
reporting, included in the accompanying Report of Management on Internal Control Over Financial Reporting. Our
responsibility is to express opinions on the Corporation’s consolidated financial statements and on the
Corporation's internal control over financial reporting based on our audits. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Corporation in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.
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We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement, whether due to error or fraud, and whether effective internal control over financia reporting
was maintained in all material respects. Our audits of the consolidated financial statements included performing
procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a
test basis, evidence regarding the amounts and disclosures in the consolidated financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements. Our audit of internal control over
financial reporting included obtaining an understanding of internal control over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. Our audits also included performing such other procedures as we considered
necessary in the circumstances. We believe that our audits provide areasonable basis for our opinions.

Definition and Limitations of Internal Control over Financial Reporting

A company’s internal control over financia reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposesin
accordance with generally accepted accounting principles. A company’s internal control over financial reporting
includes those policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’
s assets that could have a materia effect on the financia statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that
controls may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that (i)
relate to accounts or disclosures that are materia to the consolidated financial statements and (ii) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not
alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matters below, providing separate opinions on the critical audit matters or on the
accounts or disclosures to which they relate.

Allowance for Loan and Lease Losses - Commercial and Consumer Card Loans

As described in Notes 1 and 5 to the consolidated financial statements, the allowance for loan and lease losses
represents management’s estimate of the expected credit losses in the Corporation’s loan and lease portfolio,
excluding loans and unfunded lending commitments accounted for under the fair value option. As of December 31,
2024, the alowance for loan and lease losses was $13.2 billion on total loans and leases of $1,091.6 billion, which
excludes loans accounted for under the fair value option. For commercial and consumer card loans, the expected
credit loss is typically estimated using quantitative methods that consider a variety of factors such as historical loss
experience, the current credit quality of the portfolio as well as an economic outlook over the life of the loan. In its
loss forecasting framework, the Corporation incorporates forward looking information through the use of
macroeconomic scenarios applied over the forecasted life of the assets. These macroeconomic scenarios include
variables that have historically been key drivers of increases and decreases in credit |osses. These variables include,
but are not limited to, unemployment rates, real estate prices, gross domestic product levels and corporate bond
spreads. The scenarios that are chosen and the weighting given to each scenario depend on a variety of factors
including recent economic events, leading economic indicators, views of internal as well as third-party economists
and industry trends. Also included in the allowance for loan and lease |osses are qualitative reserves to cover losses
that are expected but, in the Corporation's assessment, may not be adequately reflected in the quantitative methods
or the economic assumptions. Factors that the Corporation considers include changes in lending policies and
procedures, business conditions, the nature and size of the portfolio, portfolio concentrations, the volume and
severity of past due loans and nonaccrual loans, the effect of external factors such as competition, and legal and
regulatory requirements, among others. Further, the Corporation considers the inherent uncertainty in quantitative
models that are built on historical data.

The principal considerations for our determination that performing procedures relating to the allowance for loan
and lease losses for the commercial and consumer card portfolios is a critical audit matter are (i) the significant
judgment and estimation by management in devel oping lifetime economic forecast scenarios and related weightings
to each scenario, which in turn led to a high degree of auditor judgment, subjectivity and effort in performing
procedures and in evaluating audit evidence obtained, and (ii) the audit effort involved professionals with
specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming

our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of
controls relating to the allowance for loan and lease losses, including controls over the evaluation and approval of
models, forecast scenarios and related weightings, and qualitative reserves. These procedures also included, among
others, testing management’'s process for estimating the allowance for loan and lease losses, including (i)
evaluating the appropriateness of the loss forecast models and methodology, (ii) evaluating the reasonabl eness of
certain macroeconomic variables, (iii) evaluating the reasonableness of management’s development, selection and
weighting of lifetime economic forecast scenarios used in the loss forecast models, (iv) testing the completeness
and accuracy of data used in the estimate, and (v) evaluating the reasonableness of certain qualitative reserves made
to the model output results to determine the overall alowance for loan and lease losses. The procedures also
included the involvement of professionals with specialized skill and knowledge to assist in evaluating the
appropriateness of certain loss forecast models, the reasonableness of economic forecast scenarios and related
weightings and the reasonableness of certain qualitative reserves.

Valuation of Certain Level 3 Financial Instruments

As described in Notes 1 and 20 to the consolidated financial statements, the Corporation carries certain financial
instruments at fair value, which includes $10.0 billion of assets and $6.3 billion of liabilities classified as Level 3
fair value measurements that are valued on a recurring basis and $3.1 billion of assets classified as Level 3 fair
value measurements that are valued on a nonrecurring basis, for which the determination of fair value requires
significant management judgment or estimation. The Corporation determines the fair value of Level 3 financial
instruments using pricing models, discounted cash flow methodologies, or similar techniques that require inputs
that are both unobservable and are significant to the overall fair value measurement. Unobservable inputs, such as
volatility or implied yield, may be determined using quantitative-based extrapolations, pricing models or other
internal methodol ogies which incorporate management estimates and avail able market information.

The principa considerations for our determination that performing procedures relating to the valuation of certain
Level 3 financial instruments is a critical audit matter are the significant judgment and estimation used by
management to determine the fair value of these financial instruments, which in turn led to a high degree of auditor
judgment, subjectivity and effort in performing procedures and in evaluating audit evidence obtained, including the
involvement of professionals with specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming

our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of
controls relating to the valuation of financial instruments, including controls related to valuation models, significant
unobservable inputs, and data. These procedures also included, among others, the involvement of professionals
with speciaized skill and knowledge to assist in developing an independent estimate of fair value for a sample of
these certain financial instruments and comparison of management’'s estimate to the independently developed
estimate of fair value. Developing the independent estimate involved testing the compl eteness and accuracy of data
provided by management and evaluating the reasonableness of management’s significant unobservable inputs.

PricewaterhouseCoopers, LLP
Charlotte, North Carolina
February 25, 2025

We have served as the Corporation’s auditor since 1958.
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