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Global Funds Management S.A.
Nomura Luxembourg Select -

7.47

2025

50,793,732 98.89
50,793,732 98.89

570,488 1.11
51,364,220
7,932 100.00

2025 31
154.43 4.31
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2025
2024 41,486,471 | 6,406,755,717 36.28 156 13.73 103
41,546,562 | 6,416,035,570 37.58 162 13.83 103
43,472,791 | 6,713,503,114 39.23 169 13.95 104
45,043,783 | 6,956,111,409 40.65 175 14.07 105
45,394,936 | 7,010,339,966 41.78 180 14.19 106
46,000,861 | 7,103,912,964 43.29 187 14.29 107
46,189,775 | 7,133,086,953 44.89 193 14.42 108
47,389,849 | 7,318,414,381 46.71 201 14.52 108
10 48,941,707 | 7,558,067,812 48.35 208 14.63 109
11 49,981,712 | 7,718,675,784 49.91 215 14.74 110
12 50,184,450 | 7,749,984,614 51.70 223 14.85 111
2025 51,364,220 | 7,932,176,495 53.52 231 14.99 112
2024 0.01 0.04 0.01 0.07
2025 0.03 0.13 0.03 0.22
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2024 2025 51.94 10.13
100x
2018 4.20 1.30
2019 19.58 5.92
2020 11.96 4.01
2021 17.85 3.14
2022 38.81 6.52
2023 49.23 10.29
2024 51.95 10.07
2025 3.52 0.94
100x%
2025
2018 10 10
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2025 2025
5,236,540 6,450,024 33,606,705
(5,236,540) (6,450,024) (33,606, 705)
1,029,099 1,025,527 1,664,093
(1,029,099) (1,025,527) (1,664,093)
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328

23 103

2025 31
154.43
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2024 12 31
- 47,939,223 7,403,254
47,795,203
2,379,803 367,513
12 489,457 75,587
230,911 35,660
7,664 1,184
51,047,058 7,883,197
12 12,290 1,898
646,123 99,781
204,195 31,534
862,608 133,213
50,184,450 7,749,985
51.70 33,337,428 1,723,560,533
14.85 1,784,470 26,497,724
8,611 100 861,102
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34,689,176
2,489,657

(3,841,405)

33,337,428

1,780,235
812,893

(808, 658)

1,784,470

100

100




compartiments multiples

2013 12
46
2010 12 17
2014 29
2024 12 31
2028 30
(a
(b

2013

3,000
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2024 12 31
fonds commun de placement a
société anonyme
2013
2010
39
2014
4,000

(a
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(c

2013

2024 12 31
157.90629
20.38488
35.26169

0.03
60

0.36
60
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0.03
60

0.09
60

0.09
60

0.27
60

( )
44,407

44,378
11,097
3,701
3,701
57,122
1,232
32,283
6,274
204,195

12

2024 12 31 10,879
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10
0.05 taxe d"abonnement
11
10
10,000
12
12
12
2024 12 31
13,239,538 365,185 2025 16 4,159
13,131,988 365,185 2025 4,015
10,034,658 274,904 2025 29 1,485
9,974,664 274,904 2025 23 1,457
9,904,276 274,904 2025 16 1,395
9,823,777 274,904 2025 1,286
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157,194 7,728 2025 (32)
157,411 7,728 2025 16 (34)
157,597 7,728 2025 23 (35)
2,918 59,120 2025 23 32
2,114 76,275 2025 23 1
5,979 217,423 2025 23 (44)
5,825 210,504 2025 16 7
7,645 273,780 2025 (52)
25,001 911,637 2025 23 (166)
30,456 1,114,212 2025 29 (233)
56,655 2,061,566 2025 23 (463)
65,347 2,376,322 2025 23 (491)
73,946 2,690,184 2025 23 (588)
121,208 4,403,859 2025 23 (806)
416,787,634 11,549,275 2025 168,503
417,847,806 11,520,974 2025 16 135,716
437,431,744 12,033,161 2025 23 86,448
433,105,990 11,849,302 2025 29 79,941
6,857,939 333,582 2025 2,218
6,350,619 308,453 2025 16 1,990
2,183,953 60,984 2025 416
854,250 23,491 2025 23 177
580,758 15,874 2025 29 121
506,405 13,937 2025 23 93
16,021 440 2025 23 3
5,019 137 2025 23 1
2,155 59 2025 16 0
162 7 2025 16 0
147 7 2025 16 0
7,380 362 2025 16 @
11,158 548 2025 16 ®)
462,735 12,828 2025 23 )
56,642 2,785 2025 16 (16)
859,257 5,503 2025 27 (43)
6,622,418 326,787 2025 29 (3,925)
11,156,192 549,873 2025 23 (5,303)
477,167
13
2024 12 31 6,616,365
10,879
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2024 12 31
€))

)
USD 12,800,000 TREASURY BILL 0% 13/02/25 12,724,199 12,733,551 25.38
USD 9,400,000 TREASURY BILL 0% 28/01/25 9,338,313 9,368,980 18.68
USD 8,800,000 TREASURY BILL 0% 04/02/25 8,743,656 8,763,983 17.46
Usb 7,300,000 TREASURY BILL 0% 07/01/25 7,251,108 7,294,098 14.53
USD 6,400,000 TREASURY BILL 0% 21/01/25 6,360,436 6,384,198 12.72
USD 3,400,000 TREASURY BILL 0% 14/01/25 3,377,491 3,394,413 6.76
47,795,203 47,939,223 95.53
47,795,203 47,939,223 95.53
47,795,203 47,939,223 95.53
47,795,203 47,939,223 95.53

(1

usb
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2024 12 31

)

95.53
95.53

95.53
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375,000
401 15
160.36
33
2010 12 17
2010
2010
2025
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6,014 2025 25,000
2025 31
1991 1991 16
37 359
2010 101
2009 65
2011 2011 61
2013 12
2013
(a (b (c
(d 2013
2013
15 2013
1.7
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(

1,808,706,099.22

65,057,635.09

41,532,109.41

317,601,877.73

6,124,179,895.43

270,333,818.91

2,991,960.74

89,798,612.46

15

333,970,429.88

109,827,494.62

23

141,508,442 ,560

24,951,281.85

105,205,719.61

1,798,485,416.48

22

1,355,003,859.23

174,249,791.32

121,808,081.50

57,143,241.85

288,054,359.03
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23 103

2025 31
160.36
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2024 30
2024 30 2023 30

846,415 135,731 414,310 66,439

10 11,063,322 1,774,114 10,579,884 1,696,590
11,909,737 1,909,845 10,994,194 1,763,029
36,391 5,836 33,396 5,355

99,165 15,902 84,075 13,482
12,045,293 1,931,583 11,111,665 1,781,867
375,000 60,135 375,000 60,135
1,582,500 253,770 1,537,500 246,554
37,500 6,014 37,500 6,014
1,545,000 247,756 1,500,000 240,540
8,969,029 1,438,273 8,437,407 1,353,023
426,821 68,445 210,481 33,753
11,353,350 1,820,623 10,560,388 1,693,464
276,348 44,315 283,416 45,449
365,837 58,666 220,446 35,351

49,758 7,979 47,415 7,603

691,943 110,960 551,277 88,403
12,045,293 1,931,583 11,111,665 1,781,867
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30
2024 30 2023 30
1,080,982 173,346 804,018 128,932
(657,625) (105,457) (627,179) (100,574)
(594,957) (95,407) (559,162) (89,667)
(62,668) (10,049) (68,017) (10,907)
(41,898) (6,719) (39,045) (6,261)
(20,770) (3,331) (28,972) (4,646)
(20,000) (3,207) (37,498) (6,013)
163,508 26,220 155,325 24,908
4,168 668
(3,498) (561)
(146,887) (23,555) (80,687) (12,939)
(146,887) (23,555) (80,820) (12,960)
133 21
424,146 68,016 210,481 33,753
2,675 429
426,821 68,445 210,481 33,753

22125



Anonyme”~

2010 12 17

13

2024

1991

15

30
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7?Société
37 359

33

2014 14

2017 11 16

2020 10

103 8645
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2024 30 273,977 2023 30 252,941
33,750 2023 30 33,750 35,669 2023 30
35,669 499,300
2023 30 91,950 3,719 2023 30 0
2024 30 2023 30 25,000
15
2024 31 37,500 1,500,000 8,437,407
* 576,622
(230,000) 230,000
275,000 (275,000)
2024 30 37,500 1,545,000 8,969,029
* 2024
10
2016 2016 16 47-3
51 2016 25
2024 31 1,500,000 2019 2023
2023 31 1,455,000
2024 2019 230,000 2024
275,000
18.19 6.75
2024 30 99,165
2024 30 2023 30
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2024 30 2023 30
2024 2023
1,236,760 931,313
(155,778) (127,295)
1,080,982 804,018
2024 30 2023 30
2024 30 48,588
44,772 2023 30 43,911
1,194 56,989 2023 30 33,602
2024 30 10 2023 30
10
100
2014 14
2023 30 48,588
2024
2015 12
2023 30 187,533
11
2024 30 10,652 2023 30 9,402
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2023 30 48,588
5,429 2023 30

S.A.

48,588

464,683
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