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2020 2021 2022 2023 2024
7,952,412 15,347,756 11,438,073 10,630,207 13,420,979
101,578,370 276,986,959 319,298,060 24,979,873 10,421,402
109,530,782 261,639,203 330,736,133 35,610,080 23,842,381
1,840,152,227 1,846,391,837 1,555,809,158 896,346,291 635,405,767

18,159,620.201

14,103,752.504

14,229,016.301

9,205,637.183

6,398,758.105

1,840,152,227 1,846,391,837 1,555,809,158 896,346,291 635,405,767
1,879,335,945 1,925,809,411 1,595,993,628 946,017,359 658,439,499
11.22 12.51 11.31 11.63 12.29
33,577 18,110 35,947 44,888 71,867
97.92 95.88 97.48 94.75 96.50
2.3 11.5 9.6 2.8 5.7
2014
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Franklin Templeton Investment Funds
2010 12 17
2010
1990 11
B 35 177
30
1991
1994 10 25
1996 11
2000 22
2000 30
2004 16
2005 25
2013 21
Recueil
2019 27 i ) o
Electronique des Sociétés et Associations
Franklin Templeton International
Services S.a r.1l.

société anonyme
2010

2009 13
2009 65
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1990 11
Franklin Templeton
Investment Funds
2014 15
Franklin Templeton
International Services
S.ar.l.
1994 31
2016 18
J.P. Morgan SE, Luxembourg
Branch
2020 15 2020 10
26
2022 10
Virtus Partners Fund
Services Luxembourg S.a r.1l.
2016
K2 D&S Management Co.,
L.L.C.
UBS SuMi TRUST 2017 10 18
2017 10 18
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7/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

1246

société anonyme
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2024 10
2020 1,840,152,227 | 282,721 18,159,620.201
2021 1,846,391,837 | 283,680 14,103,752.504
2022 1,555,809,158 | 239,035 14,229,016.301
2023 896,346,291 | 137,715 9,205,637.183
2024 635,405,767 | 97,624 6,398,758.105
2024 10 657,977,244 | 101,092 6,090,259.715

1915 10 430
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100

100
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ESG

ESG

www . Franklintempleton. lu/our-funds/investment-topics-in-focus/sustainable-f
inance-disclosure-regulations

https://www.franklintempleton. lu/about-us/sustainable-investing
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100

10
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2010 12 17 41
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2009 65

12

1,000
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2019 11 27
2019 2162

2022
2022
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2002 12 20 2008 11
08 356 14 592

T-Bill T-Notes
T-Bonds
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2018
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180 380

60
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http://www._hkex.com_hk/eng/market/sec_tradinfra
/chinaconnect/Documents/Investor_Book En._pdf

ChinaClear
ChinaClear
ChinaClear

ChinaClear
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ChinaClear ChinaClear
ChinaClear ChinaClear

ChinaClear
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2015 11 25 EU
2015 2365 15 EU No.648 2012
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2017 12 12 2017 2402

No.575 2013 147
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ESG
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To-be-announced
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2.55
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2010 111

http://ww.franklintempleton. lu About Us Regulatory Information

0.945
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2024 10
20,213.70 0.00
100,028,546.16 14.45
4,831,775.15 0.70
3,860,488.90 0.56
3,343,552.72 0.48
3,016,899.15 0.44
2,947,763.46 0.43
2,287,643.71 0.33
2,185,375.95 0.32
2,055,923.60 0.30
1,667,085.38 0.24
1,403,683.87 0.20
654,386.37 0.09
274,306.90 0.04
134,722.50 0.02
115,884.73 0.02
99,432.25 0.01
128,907,470.80 18.62
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80,393,812.81 11.61
7,895,294.50 1.14
6,615,094.85 0.96
3,911,709.08 0.56
3,797,082.86 0.55
3,558,422.40 0.51
3,407,468.61 0.49
2,879,598.60 0.42
2,835,129.35 0.41
2,046,385.80 0.30
1,924,374.54 0.28
1,772,193.67 0.26
1,754,526.14 0.25
1,433,701.07 0.21
1,337,333.26 0.19
1,332,182.15 0.19
1,223,651.06 0.18
1,197,455.08 0.17
1,197,259.24 0.17
1,178,117.80 0.17
1,101,349.35 0.16
1,049,542.81 0.15

911,957.39 0.13
849,630.09 0.12
813,482.63 0.12
736,978.06 0.11
662,790.82 0.10
659,799.84 0.10
338,517.15 0.05
319,602.52 0.05
289,197.65 0.04
273,791.75 0.04
234,840.86 0.03
216,327.29 0.03
191,721.34 0.03
173,759.36 0.03
23,800.00 0.00
140,537,881.78 20.30
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2,556.54 0.00

416.08 0.00

174.74 0.00

3.58 0.00

1.15 0.00

0.45 0.00

3,152.54 0.00

269,468,718.82 38.91

423,005,900.53 61.09

692,474,619.35 100.00

34,497,375.60 4.98
657,977,243.75

101,092 %-02
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2024 10
CONSTELLATION ENERGY CORP
20,202 97.76 | 1,974,882.89| 262.96| 5,312,317.92 77
COMMON STOCK USD
GE VERNOVA INC COMMON STOCK
17,456 | 156.77| 2,736,538.56| 301.66| 5,265,776.96 .76
USb 0.01
3M CO COMMON STOCK USD 0.01 25,049 | 112.78| 2,825,062.91| 128.47| 3,218,045.03 .46
MASTEC INC COMMON STOCK USD
01 24,089 72.77| 1,753,050.76 | 122.89| 2,960,297.21 .43
CRINETICS PHARNACEUTICALS 52,799 38.06 | 2,009,279.39 55.96 | 2,954,632.04 43
INC COMMON STOCK USD0.001 ’ . T . ETTT .
ELI LILLY & CO COMMON STOCK
USD 0 3,315| 685.33| 2,271,867.35| 829.74| 2,750,588.10 .40
BRISTOL MYERS SQUIBS CO 48,673 46.87 | 2,281,410.45 55.77 | 2,714,493.21 39
COMMON STOCK USD 0.1 ’ i T . e i
VERTEX PHARNACELTICALS INC 5,556 | 378.69| 2,104,026.95| 475.98| 2,644,544.88 38
COMMON STOCK USD 0.01 ’ i U i U i
AGILENT TECHNOLOGIES INC 18,021 | 141.30| 2,546,433.98| 130.31| 2,348,316.51 34
COMMON STOCK USD 0.01 ’ . T . T .
10 | NOVO NORDISK A S ADR USD 19,521 111.18| 2,170,313.34| 111.95| 2,185,375.95 .32
NEXTERA ENERGY INC COMMON
11 27,366 76.03 | 2,080,615.77 79.25| 2,168,755.50 .31
STOCK USD 0.01
BOEING CO THE COMMON STOCK
12 USD 5 14,483 | 154.69| 2,240,403.70 | 149.31| 2,162,456.73 .31
13 EDWARDS LIFESCIENCES CORP 32,185 69.44 | 2,234,774.48 67.01| 2,156,716.85 31
COMMON STOCK USD 1 ’ . U . T .
14 QUANTA SERVICES INC COMMON 7,123 69.26 493,335.87 | 301.63| 2,148,510.49 31
STOCK USD 0.00001 ’ . U . U .
15 | HITACHI LTD COMMON STOCK JPY 84,330 15.26 | 1,287,077.31 25.12| 2,118,779.45 .31
VAXCYTE IN MMON STOCK USD
16 0 081 C COMNON STOCK US 18,974 73.17| 1,388,302.82| 106.35| 2,017,884.90 .29
ENTERGY CORP COMMON STOCK
17 13,018 | 108.65| 1,414,452.45| 154.78 | 2,014,926.04 .29
Usb 0.01
18 EDISON INTERNATIONAL CONON 23,974 73.61| 1,764,664.46 82.40| 1,975,457.60 29
STOCK USD 0 ’ i o i T i
19 | ARGENX SE ADR 3,367 | 501.13| 1,687,288.17| 586.30| 1,974,072.10 .29
PPL CORP COMMON STOCK USD
20 0.01 59,686 26.30 | 1,569,505.37 32.56 | 1,943,376.16 .28
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2024 10
/7 / 100
UNITED STATES OF AMERICA BILL ZERO CPN
.000 2025/ / 150,000 14,869,513.32 14,871,775.06 .15
09/JAN/20250.000% 01/09/2025
UNITED STATES OF AMERICA BILL ZERO CPN
.000 2024/11/19 145,000 14,461,999.44 14,466,521.97 .09
19/N0V/20240.000% 11/19/2024
UNITED STATES OF AMERICA BILL ZERO CPN
.000 2025/ / 100,000 9,882,569.44 9,882,960.30 .43
04/FEB/20250.000% 02/04/2025
UNITED STATES OF AMERICA BILL ZERO CPN
.000 2025/ /27 50,000 4,912,501.39 4,911,512.85 .71
27/MAR/20250.000% 03/27/2025
JERROLD FINCO PLC CALLABLE NOTES FIXED
.875 2030/ /15 20,000 2,528,607.78 2,654,461.77 .38
7.875%SEMI-ANN. 7.875% 04/15/2030
DELIVERY HERO SE PUTABLE CONVERTIBLE BOND
.250 2026/ /21 21,000 2,051,579.65 2,503,211.73 .36
FIXEDSEMI-ANN. 3.250% 02/21/2030
AMERICAN AIRLINES GROUP INC CALLABLE NOTES
2026/ /15 22,870 2,341,005.19 2,378,480.00 .34
FIXEDSEMI-ANN. FLOATING 02/15/2026
UKRAINE BOND VARIABLE 31/MAY/2040 USD
.000 2031/ /31 32,750 1,788,775.80 2,376,136.13 .34
1000ANNUAL 0.000% 05/31/2040
ARDONAGH FINCO LTD CALLABLE BOND FIXED
.875 2031/ /15 20,000 2,107,739.60 2,205,959.72 .32
6.875%SEMI-ANN. 6.875% 02/15/2031
LIFE TIME INC CALLABLE NOTES FIXED
10 .750 2026/ /15 20,000 1,994,529.88 2,000,150.22 .29
5.75%SEMI-ANN. 5.750% 01/15/2026

2024 10

2024 10
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2015 649,634,000 99,810 632,360,045 97,156 10.50 1,613

2016
1,106,027,102 169,930 1,084,826,827 166,673 10.27 1,578

2017
1,342,964,661 206,333 1,320,092,754 202,819 10.91 1,676

2018
2,472,878,011 379,933 2,410,932,627 370,416 11.22 1,724

2019
2,309,494,373 354,831 2,267,524,070 348,382 11.48 1,764

2020
1,879,335,945 288,741 1,840,152,227 282,721 11.22 1,724

2021
1,925,809,411 295,881 1,846,391,837 283,680 12.51 1,922

2022
1,595,993,628 245,208 1,555,809,158 239,035 11.31 1,738

2023
946,017,359 145,346 896,346,291 137,715 11.63 1,787

2024
658,439,499 101,163 635,405,767 97,624 12.29 1,888
2023 11 786,536,353 120,843 730,909,533 112,297 11.55 1,775
12 700,839,882 107,677 677,277,918 104,057 11.68 1,795
2024 707,799,781 108,746 654,366,964 100,537 11.72 1,801
693,436,609 106,540 648,585,703 99,649 12.00 1,844
694,668,308 106,729 643,464,610 98,862 12.26 1,884
686,909,130 105,537 646,100,163 99,267 12.22 1,877
688,436,977 105,771 653,702,342 100,435 12.42 1,908
658,439,499 101,163 635,405,767 97,624 12.29 1,888
684,733,737 105,202 647,704,178 99,513 12.43 1,910
691,624,649 106,261 657,780,143 101,061 12.46 1,914
699,359,473 107,450 665,963,489 102,319 12.68 1,948
10 692,474,619 106,392 657,977,244 101,092 12.63 1,940

2014 15
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2015 5.0
2016 2.2
2017 6.2
2018 2.8
2019 2.3
2020 2.3
2021 11.5
2022 9.6
2023 2.8
2024 5.7

100x%

10.00
2014 15
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1915 10 450-1 450-3
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1990 11
1991

1994 10 25
1996 11
2000 22
2000 30
2004 16
2005 25
2013 21
2019 27

2024 10

Gregory E. Johnson

Mark G. Holowesko

William Lockwood

Jed A. Plafker

Anouk Agnes

Joseph P. La Rocque

Craig S. Tyle

Virginie Lagrange
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société anonyme

2010
2009 13 2009 65
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
Xi
X
X
X
1915 10 420 17
1915 10 420 19 420 23
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25

13 2009 65
2001 107 2001 108

2013
2013
2010

/ 2010 41
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1915
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30

Franklin India Fund Franklin MENA Fund
Franklin Sealand China A-Shares Fund
Templeton All China Equity Fund
Templeton Asia Equity Total Return Fund
Templeton Asian Growth Fund
Templeton Asian Smaller Companies Fund
Templeton BRIC Fund Templeton
China A-Shares Fund Templeton China Fund
Templeton Eastern Europe Fund
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Templeton Emerging Markets Dynamic Income
Fund Templeton Emerging
Markets ex-China Fund Templeton Emerging
Markets Fund
Templeton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton Frontier Markets Fund

Templeton Latin America Fund
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https://www._franklintempleton.lu/investor/resources/investor-tools/swing-pricing

2010 12 17
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1994 31 2016 18

90

30

2022 10
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Web
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Franklin Templeton International Services S.a r.l.

2024 4,605,383 6,786

2024 10 31
166.73

1991 17
2010 15

K2/D&S Management Co., L.L.C.ent B.V.

2024 10 2,460,963 7,810

2014 15

2010 102
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http://ww. franklintempleton. lu

2024 10
1246 185,776 100
8

2024 10

06902
100
100

2019
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30

2002 0
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1987
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2024 10 17
UcITS 4 75,894,791,155
AIFs 4 1,260,550,182
UcITS 4 22,692,891,556
AlFs 4 963,648,107
AIFs 1 474,285,433

17 101,286,166,433

2024 11 57

3 2,411,922,518
1 18,727,275
1 346,517,399
3 245,994,287
1 16,246,371
6 1,067,775,083
1 140,631,204
22 2,088,975,406
1 60,820,591
8 2,925,730,443
9 349,614,286
1 565,463,861
57 10,238,418,724

UcITS SICAV

112/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

J.P. Morgan SE, Luxembourg Branch

2024 31,642 2,757

Societas Europaea
Bundesanstalt flFinanzdienstleistungsaufsicht,

BaFin

Virtus Partners Fund Services Luxembourg S.ar.1l.

2024 10 500,000 83

société a responsabilité Ilimitée
1246
1993 25 28
28 28 10 29 29

UBS SuMi TRUST

2024 10 5,165

2010

2010

2010
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UBS SuMi TRUST

114/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

328

23 103

2024 10 31
153.64
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2024 30
2024 30
() 208,169,194 45,810,715
54,201,880 8,327,577
290,172,600 44,582,118
1,490,181 228,951
739,449 113,609
1,851,096 284,402
() 2,519,152 387,043
() 1,611,546 247,598
() 329,169 50,574
() 261,740 40,214
() 10 4,168,860 640,504
() 1 486,655 74,770
() 12 - -
() 2,071,872 318,322
360,805 55,434
5,300 814
658,439,499 101,162,645
4,698,659 721,902
() 12 - -
3,532,636 542,754
14 869,019 133,516
15 25,472 3,914
D) 3,745,242 575,419
() 2,266,367 348,205
) 266,873 41,002
() 1,216,864 186,959
() 10 2,967,375 455,907
() 1 650,675 99,970
() 1,940,076 298,073
854,474 131,281
23,033,732 3,538,903
635,405,767 97,623,742
2023 30 896,346,291 137,714,644
2022 30 1,555,809,158 239,034,519
2021 30 1,846,391,837 283,679,642
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896,346,291 137,714,644
896,346,291 137,714,644
1,567,906 240,893
27,410,574 4,211,361
706,781 108,590
382,102 58,706
30,067,363 4,619,550
14,981,665 2,301,783
25,472 3,914
1,634,122 251,067
6,803 1,045
219,567 33,734
561,728 86,304
40,450 6,215

232 36
245,026 37,646
273,010 41,945
850,631 130,691
18,838,706 2,894,379
(2,192,322) (336,828)
16,646,384 2,557,550
13,420,979 2,061,999
14,267,503 2,192,059
(13,157,367) (2,021,498)
5,883,939 904,008
4,013 617
724,628 111,332
1,401,101 215,265
(9,769) (1,501)
(7,800,364) (1,198,448)
(3,478,099) (534,375)
(5,190,184) (797,420)
6,066,380 932,039
17,247,446 2,649,898
(3,684,206) (566,041)
(1,540,234) (236,642)
(1,040) (160)
(841,957) (129,358)
(975,230) (149,834)
(9,821) (1,509)
727,515 111,775
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6,130,895 941,951
722,633 111,025
23,842,381 3,663,143
156,251,909 24,006,543
(439,071,790) (67,458,990)
(1,891,157) (290,557)
(284,711,038) (43,743,004)
(71,867) (11,042)
(284,782,905) (43,754,046)
635,405,767 97,623,742
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2024 30
26 2024 30 2024 30 2023 30 2022 30
2.71 6,398,758.11 12.29 11.63 11.31
2024 30
Q Q Q 10 Q Q
2014 15 5.2 5.7 (1.8) 7.1 22.9

2024 28
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2024 30
2010
1990 11
81
Franklin Emerging Market Sovereign Debt Hard Currency Fund 2024 15
2024 29 2024 30 43,561
Franklin European Income Fund 2020 11 2020 11 13
2024 30 7,578
Franklin Global Aggregate Bond Fund 2024 15 2024 25
2024 30 31,591
Franklin Global Managed Income Fund 2023 2023 12
2024 30 2,696
Franklin Global Small-Mid Cap Fund 2021 11 2021 18
2024 30 226,735
Franklin K2 Long Short Credit Fund 2021 30 2021 14
2024 30 115,165
Franklin NextStep Dynamic Growth Fund 2023 11 27 2023 12
2024 30 8,567
Franklin NextStep Stable Growth Fund 2023 11 27 2023 12
2024 30 11,160
Franklin Systematic Style Premia Fund 2022 11 2022 11 14

2024 30 1,892
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Templeton Global Total Return Il Fund 2023 25 2023 10
2024 30 42
2024 30
2023 12 29 Franklin UK Equity Income Fund Martin Currie UK Equity Income Fund
2024 25 Templeton European Dividend Fund Templeton European Sustainability

Improvers Fund

2024 21
Franklin Emerging Market Sovereign Debt Hard Currency Fund EB (acc) USD
P1 (acc) USD
Franklin Euro Short Duration Bond Fund EB (acc) EUR P2 (acc) EUR
EB (Qdis) EUR P2 (Qdis) EUR
Franklin Sealand China A-Shares Fund EB (acc) EUR P1 (acc) EUR EB
(acc) USD P1 (acc) USD EB (Ydis) USD P1 (Ydis) USD
Martin Currie UK Equity Income Fund EB (Qdis) GBP P2 (Qdis) GBP
EB (Qdis) USD P2 (Qdis) USD
Templeton Emerging Markets Sustainability Fund EB (acc) EUR P1 (acc)

EUR EB (acc) GBP P1 (acc) GBP EB (acc) USD P1 (acc) USD

2024 16 Franklin NextStep Balanced Growth Fund
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2024 30

Franklin High Yield
Fund Franklin Income Fund Franklin U.S. Government Fund Templeton Asian Bond Fund
Templeton BRIC Fund

2022 24

2024 30

2024 30 0.49 0.00 0.00 0.49
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2024 30
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2024 30
AED 3.6730 IDR  16,375.0000 PHP  58.4900
AUD 1.4990 ILS 3.7714 PLN 4.0250
BRL 5.5904 INR  83.3605 PYG 7,538.4950
CAD 1.3682 ISK  138.8300 QAR 3.6458
CHF 0.8984 JPY 160.8650 RON 4.6467
CLP 941.0500 KES 129.2500 RSD  109.2900
CNH/CNY 7.3000 KRW 1,379.9450 RUB 85.7500
cop 4,150.7750 KWD  0.3067 SAR 3.7516
CzZK 23.3900 KZT 473.6100 SEK  10.5967
DKK 6.9629 MAD 9.9703 SGD  1.3560
DOP 59.0600 MXN  18.2930 THB  36.7250
EGP 48.0300 MYR 4.7175 TRY 32.6566
EUR 0.9336 NAD 18.1967 TWD  32.5070
GBP 0.7910 NGN 1,525.0000 UGX 3,710.000

125/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

GEL 2.8050 NOK 10.6760 UYU 39.4400
GHS 15.3000 NZD 1.6418 Uzs 12,557.6700
HKD 7.8091 OMR 0.3850 VND 25,455.0000
HUF 368.7950 PEN 3.8435 ZAR 18.1953

28

50

126/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

2024 30

2024 30
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69,080,987,885

2024 30

Credit Agricole Corporate and Investment Bank usb 84,618,000
National Bank of Canada usb 99,204,700
Royal Bank of Canada usD 106,349,900

290,172,600
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2024 30
/ 7/
EUR 350,201 RSD 41,008,544 07/03/2024 (250)
RSD 41,008,544 EUR 348,682 07/03/2024 1,877
CNY 17,394,020 usb 2,450,000 07/17/2024 (52,340)
cop 23,955,818,291 usD 5,977,853 07/17/2024 (223,857)
CzZK 2,343,774 EUR 91,883 07/17/2024 1,754
CzZK 26,584,270 usb 1,118,537 07/17/2024 18,286
EUR 85,685 HUF 33,696,405 07/17/2024 518
EUR 106,873 IDR 1,854,520,000 07/17/2024 1,310
EUR 201,022 PLN 865,947 07/17/2024 364
EUR 4,901,895 usD 5,247,608 07/17/2024 5,841
IDR 56,074,100,000 usD 3,450,700 07/17/2024 (27,096)
JPY 43,024,856 usD 287,535 07/17/2024 (19,493)
KZT 258,549,692 usD 565,630 07/17/2024 (21,593)
MXN 43,700,460 usD 2,530,000 07/17/2024 (146,871)
PEN 5,308,301 usD 1,430,000 07/17/2024 (48,883)
PHP 85,064,193 usD 1,480,000 07/17/2024 (28,676)
RON 6,857,820 usD 1,470,277 07/17/2024 5,036
TRY 62,080,638 usD 1,775,000 07/17/2024 95,080
usD 2,446,845 CNY 17,443,560 07/17/2024 42,357
usD 9,590,352 CopP 37,835,208,722 07/17/2024 502,638
usD 1,161,771 CzZK 27,093,000 07/17/2024 3,193
usD 5,737,814 EUR 5,291,292 07/17/2024 67,041
usD 2,088,909 IDR 33,394,854,064 07/17/2024 49,986
usD 2,101,865 MXN 35,252,145 07/17/2024 179,450
usD 3,765,833 PEN 14,061,730 07/17/2024 107,244
usD 1,410,098 RON 6,457,481 07/17/2024 20,910
usb 2,300,386 TRY 78,362,217 07/17/2024 (60,150)
usb 2,830,152 ZAR 53,401,882 07/17/2024 (101,689)
ZAR 76,969,551 usb 4,187,528 07/17/2024 38,213
BRL 14,020,460 usb 2,696,297 08/02/2024 (197,642)
usb 2,630,000 BRL 14,514,970 08/02/2024 43,217
usb 348,785 CNY 2,480,843 08/15/2024 5,691
KRW 651,638,376 usb 479,564 08/20/2024 (4,815)
EUR 388,985 usD 419,547 09/16/2024 (1,400)
usD 48,670 CAD 66,413 09/16/2024 35
usD 1,023,365 EUR 944,187 09/16/2024 8,393
usD 173,764 GBP 135,209 09/16/2024 2,749
usD 601,204 HKD 4,684,084 09/16/2024 70
AUD 1,729,000 usD 1,155,573 09/18/2024 217
CAD 386,000 usD 281,266 09/18/2024 1,421
CHF 201,000 usD 227,494 09/18/2024 (1,616)
EUR 4,001,000 usD 4,328,523 09/18/2024 (27,169)
GBP 12,432,000 usD 15,886,493 09/18/2024 (161,962)
JPY 30,246,000 usD 194,428 09/18/2024 (4,138)
MXN 59,854,000 usD 3,111,409 09/18/2024 119,934
NZD 6,060,000 usD 3,714,242 09/18/2024 (23,139)
usD 7,110,746 AUD 10,635,000 09/18/2024 1,533
usD 10,522,095 CAD 14,379,000 09/18/2024 (8,360)
usD 8,468,332 CHF 7,477,000 09/18/2024 65,882
usD 21,530,518 EUR 19,834,000 09/18/2024 207,580
usb 7,699,314 GBP 6,048,000 09/18/2024 49,542
usb 7,337,884 JPY 1,128,518,000 09/18/2024 237,929
usb 143,733 MXN 2,705,000 09/18/2024 (2,301)
usb 4,545,549 NZD 7,349,000 09/18/2024 69,326
EUR 1,000 usD 1,072 09/20/2024 3
GBP 1,000 usb 1,262 09/20/2024 3
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MXN 29,000 usD 1,580 09/20/2024 (15)
PHP 233,260,000 usD 4,000,000 09/20/2024 (21,989)
usD 580,272 AUD 877,000 09/20/2024 (6,005)
usD 132,660 CAD 182,000 09/20/2024 (634)
usD 544,893 EUR 506,000 09/20/2024 856
usD 698,401 GBP 550,000 09/20/2024 2,727
usD 34,049 JPY 5,301,000 09/20/2024 689
usD 81,265 MXN 1,506,000 09/20/2024 (16)
usD 4,000,000 PHP 233,260,000 09/20/2024 21,988
usD 68,204 SEK 720,000 09/20/2024 (12)
usD 45,357 CAD 62,000 09/26/2024 (58)
usD 1,078,455 EUR 1,004,000 09/26/2024 (1,321)
usD 854,000 HKD 6,649,000 09/26/2024 499
TRY 27,755,700 usb 700,000 11/04/2024 44,215
RSD 36,492,979 EUR 308,218 11/07/2024 1,945
TRY 18,940,800 usD 480,000 11/08/2024 25,814
usb 732,769 GEL 2,041,161 11/08/2024 11,858
TRY 38,392,750 usD 993,961 11/12/2024 27,170
TRY 17,388,000 usD 450,000 11/14/2024 11,529
RSD 41,493,213 EUR 348,682 01/17/2025 2,601
RSD 41,008,544 EUR 347,206 02/03/2025 (729)
RSD 19,370,848 EUR 162,330 03/28/2025 753
EUR 1,530,000 usD 1,690,180 03/31/2025 (29,184)
usD 4,578,845 EUR 3,910,000 03/31/2025 334,078
RSD 16,958,116 EUR 142,087 05/05/2025 299
1,218,241
BRL 13,840,536 usD 2,657,527 07/02/2024 (181,626)
usb 2,514,262 BRL 13,840,536 07/02/2024 38,361
CAD 5,587,397 usD 4,064,402 07/16/2024 21,153
CHF 22,352,347 usD 25,082,366 07/16/2024 (160,847)
CZK 110,354,805 usD 4,817,764 07/16/2024 (98,758)
EUR 252,316,865 usD 272,146,121 07/16/2024 (1,746,969)
GBP 22,616,709 usD 28,877,891 07/16/2024 (285,691)
HUF 530,026,646 usD 1,439,324 07/16/2024 (2,987)
JPY 4,265,179 usD 27,294 07/16/2024 (727)
NOK 408,248 usD 38,426 07/16/2024 (176)
PLN 18,127,641 usb 4,490,474 07/16/2024 11,939
SEK 569,312 usD 54,506 07/16/2024 (755)
SGD 905,715 usD 672,032 07/16/2024 (3,643)
usb 166,191 CHF 147,845 07/16/2024 1,353
usD 99,488 CzZK 2,306,578 07/16/2024 854
usD 2,424,183 EUR 2,262,028 07/16/2024 48
usD 373,862 GBP 293,163 07/16/2024 3,243
usD 25,884 JPY 4,118,285 07/16/2024 231
usD 33,630 NOK 355,452 07/16/2024 326
usb 72,217 PLN 291,546 07/16/2024 (195)
usD 146,679 SGD 198,989 07/16/2024 (168)
BRL 13,840,536 usD 2,505,886 08/02/2024 (39,297)
(2,444,331)
(1,226,090)
Barclays (1,506)
BNP Paribas 2,601
Citibank (18,895)
Goldman Sachs 299
J.P. Morgan (1,692,265)
Morgan Stanley 483,676
(1,226,090)

2024 30
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(31) 3 month SOFR, 06/16/2026 Barclays usb (7,450,463) 238
(28) 3 month SOFR, 09/15/2026 Barclays usb (6,734,350) 2,775
(21) 3 month SOFR, 12/15/2026 Barclays usb (5,053,388) 3,612
51 3 Month Euro Euribor, 12/16/2024 Barclays EUR 13,204,010 (24,993)
38 3 Month Euro Euribor, 03/17/2025 Barclays EUR 9,859,648 (13,909)
39 3 Month Euro Euribor, 06/16/2025 Barclays EUR 10,136,341 (24,766)
33 3 Month Euro Euribor, 09/15/2025 Barclays EUR 8,587,506 (14,003)
(155) 3 Month Euro Euribor, 12/15/2025 Morgan Stanley EUR (40,372,607) (35,168)
28 3 Month Euro Euribor, 12/15/2025 Barclays EUR 7,293,116 (15,823)
16 3 Month Euro Euribor, 03/16/2026 Barclays EUR 4,169,851 (8,541)
12 3 Month Euro Euribor, 06/15/2026 Barclays EUR 3,128,513 (4,190)
5 3 Month Euro Euribor, 09/14/2026 Barclays EUR 1,303,882 (80)
(42) 3 Month SOFR, 03/18/2025 Barclays usb (9,990,225) (3,025)
(39) 3 Month SOFR, 06/17/2025 Barclays usb (9,304,913) (5,350)
(43) 3 Month SOFR, 09/16/2025 Barclays usb (10,286,138) (4,525)
(42) 3 Month SOFR, 12/16/2025 Barclays usb (10,067,400) (1,488)
(45) 3 Month SOFR, 03/17/2026 Barclays usb (10,803,375) 200
(308) 3 Month SOFR, 03/17/2026 Morgan Stanley usb (73,943,100) 7,737
(22) 3 Month SONIA, 03/18/2025 Barclays GBP (6,624,042) 10,381
(18) 3 Month SONIA, 06/17/2025 Barclays GBP (5,431,901) 15,785
(22) 3 Month SONIA, 09/16/2025 Barclays GBP (6,652,547) 5,072
(18) 3 Month SONIA, 12/16/2025 Barclays GBP (5,452,379) 3,935
(24) 3 Month SONIA, 03/17/2026 Morgan Stanley GBP (7,280,078) (6,716)
17  ASX 90 Day Bank Accepted Bill, 12/12/2024 Barclays AUD 11,215,972 (8,503)
12 ASX 90 Day Bank Accepted Bill, 03/13/2025 Barclays AUD 7,918,702 (6,655)
7  ASX 90 Day Bank Accepted Bill, 06/13/2025 Barclays AUD 4,620,370 (4,046)
6 ASX 90 Day Bank Accepted Bill, 09/11/2025 Barclays AUD 3,961,380 (3,048)
3 ASX 90 Day Bank Accepted Bill, 12/11/2025 Barclays AUD 1,981,125 (516)
73 Australia 10 Year Bond, 09/16/2024 Morgan Stanley AUD 5,530,616 (14,301)
(74) Australia 10 Year Bond, 09/16/2024 Barclays AUD (5,606,378) 26,003
78 Australia 3 Year Bond, 09/16/2024 Barclays AUD 5,487,318 (25,111)
7 Canada 10 Year Bond, 09/18/2024 Morgan Stanley CAD 614,371 (5,018)
45 Canada 10 Year Bond, 09/18/2024 Barclays CAD 3,949,527 27,631
(87) Euro-Bobl, 09/06/2024 Morgan Stanley EUR (10,849,024) (84,760)
47  Euro-Bobl, 09/06/2024 Barclays EUR 5,860,967 44,616
19  Euro-Bund, 09/06/2024 Morgan Stanley EUR 2,678,210 (18,630)
219  Euro-Bund, 09/06/2024 Barclays EUR 30,869,898 286,779
(16) Euro-Buxl 30 Year Bond, 09/06/2024 Barclays EUR (2,231,688) (15,786)
35 Euro-0AT, 09/06/2024 Barclays EUR 4,614,938 (67,117)
(154) Euro-Schatz, 09/06/2024 Morgan Stanley EUR (17,432,710) (81,087)
46  Euro-Schatz, 09/06/2024 Barclays EUR 5,207,173 20,466
3 Japan 10 Year Bond, 09/12/2024 Barclays JPY 2,663,808 (186)
(29) Korea 10 Year Bond, 09/13/2024 Barclays KRW (2,414,806) (7,824)
19 Korea 3 Year Bond, 09/13/2024 Barclays KRW 1,452,089 2,572
(40) Long Gilt, 09/26/2024 Barclays GBP (4,933,530) (19,783)
11  Long Gilt, 09/26/2024 Morgan Stanley GBP 1,356,721 (14,839)
(85) US 2 Year Note, 09/30/2024 Morgan Stanley usb (17,358,594) (48,325)
84 US 2 Year Note, 09/30/2024 Barclays usb 17,154,375 44,195
204 US 2 Year Note, 09/30/2024 J.P. Morgan usb 41,660,625 55,997
(163) US 5 Year Note, 09/30/2024 Morgan Stanley usb (17,372,234) (114,193)
(108) US 5 Year Note, 09/30/2024 Barclays usb (11,510,438) (85,657)
(138) US 10 Year Note, 09/19/2024 Barclays usD (15,177,844) (148,454)
(131) US 10 Year Note, 09/19/2024 Morgan Stanley usD (14,407,953) (27,108)
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14 US 10 Year Note, 09/19/2024 J.P. Morgan usD 1,539,781 (1,116)
(39) US 10 Year Ultra Bond, 09/19/2024 Barclays usb (4,427,719) (53,906)
(40) US Long Bond, 09/19/2024 Barclays usb (4,732,500) (81,430)

(1) US Long Bond, 09/19/2024 Morgan Stanley usD (118,313) 436
(31) US Ultra Bond, 09/19/2024 Barclays usD (3,885,656) (73,781)
44 US Ultra Bond, 09/19/2024 J.P. Morgan usb 5,515,125 (53,696)

(669,023)

(108)  Foreign Exchange AUD/USD, 09/16/2024 Barclays usb (7,217,640) (18,027)
(420) Foreign Exchange CAD/USD, 09/17/2024 Barclays usb (30,744,000) (65,336)
(108)  Foreign Exchange CHF/USD, 09/16/2024 Barclays usD (15,164,550) 83,212
6 Foreign Exchange CZK/EUR, 09/16/2024 Morgan Stanley EUR 1,023,640 (15,409)

35 Foreign Exchange EUR/NOK, 09/16/2024 Morgan Stanley NOK 4,696,866 (25,159)

2 Foreign Exchange EUR/SEK, 09/16/2024 Morgan Stanley SEK 267,855 1,073

63 Foreign Exchange EUR/USD, 09/16/2024 Barclays usD 8,467,200 (77,246)
(1) Foreign Exchange GBP/USD, 09/16/2024 Barclays usD (79,056) 44
20 Foreign Exchange HUF/EUR, 09/16/2024 Morgan Stanley EUR 1,616,449 (1,285)
(6) Foreign Exchange 1LS/USD, 09/16/2024 Morgan Stanley usb (1,594,500) 8,280
48  Foreign Exchange JPY/USD, 09/16/2024 Barclays usD 3,775,500 (108,534)
25 Foreign Exchange JPY/USD, 09/16/2024 J.P. Morgan usb 1,966,406 (68,687)
496  Foreign Exchange MXN/USD, 09/16/2024 Barclays usb 13,362,240 276,345

(65) Foreign Exchange NzZD/USD, 09/16/2024 Barclays usD (3,961,750) 40,920

22 Foreign Exchange PLN/EUR, 09/16/2024 Morgan Stanley EUR 2,719,399 15,044

333 Foreign Exchange US Dollar, 07/15/2024 Barclays KRW 3,327,339 18,203
(145)  Foreign Exchange ZAR/USD, 09/16/2024 Morgan Stanley usD (3,962,125) (118,987)
(55,549)

34 CAC 40 10 Euro Index, 07/19/2024 Morgan Stanley EUR 2,728,192 (46,462)

(3) CAC 40 10 Euro Index, 09/20/2024 Morgan Stanley EUR (242,426) 4,921
60 CBOE Volatility Index, 07/17/2024 Barclays usb 841,368 (28,782)
31 CBOE Volatility Index, 08/21/2024 Barclays usD 463,146 (6,604)

8 CBOE Volatility Index, 09/18/2024 Barclays usD 126,462 662
1 CBOE Volatility Index, 10/16/2024 Barclays usb 18,178 78
2 DAX Index, 09/20/2024 Barclays EUR 985,435 4,993

14 DAX Index, 09/20/2024 Morgan Stanley EUR 6,898,043 33,547
(1) DJIA CBOT E-Mini Index, 09/20/2024 Morgan Stanley usD (197,345) 12)
13 DJIA CBOT E-Mini Index, 09/20/2024 Barclays usb 2,565,485 25,190
227  EURO STOXX 50 Index, 09/20/2024 Barclays EUR 11,975,384 (18,859)
110 EURO STOXX 50 Index, 09/20/2024 Morgan Stanley EUR 5,803,050 (6,102)
10  FTSE 100 Index, 09/20/2024 Barclays GBP 1,038,079 (721)
55 FTSE 100 Index, 09/20/2024 Morgan Stanley GBP 5,709,434 958
418 FTSE China A50 Index, 07/30/2024 Barclays usb 4,975,036 (26,895)
(11) FTSE Taiwan Index, 07/30/2024 Barclays usb (848,650) (2,540)
(30) FTSE/JSE Top 40 Index, 09/19/2024 Barclays ZAR (1,215,945) (21,034)

4 FTSE/MIB Index, 09/20/2024 Barclays EUR 714,666 (3,968)
13 Hang Seng China Enterprises Index, 07/30/2024 Barclays HKD 521,478 (9,521)
16 Hang Seng Index, 07/30/2024 Barclays HKD 1,806,110 (32,014)
12 Hang Seng Index, 07/30/2024 Morgan Stanley HKD 1,354,582 (26,002)
(29) IBEX 35 Index, 07/19/2024 Barclays EUR (3,377,819) 40,402
(65) KOSPI 200 Index, 09/12/2024 Barclays KRW (4,560,979) (176,916)

8 MSCI Emerging Markets Index, 09/20/2024 Barclays usb 435,280 2,515
29  MSCI Singapore Index, 07/30/2024 Barclays SGD 676,560 6,235
14  NASDAQ 100 Emini Index, 09/20/2024 Morgan Stanley usb 5,579,630 (44,255)

3 NASDAQ 100 Emini Index, 09/20/2024 Barclays usD 1,195,635 4,182
20 Nikkei 225 Index, 09/12/2024 Morgan Stanley JPY 4,920,132 56,571
184  Nikkei 225 Index, 09/12/2024 Barclays JPY 7,971,359 105,740

(145) Russell 2000 Emini Index, 09/20/2024 Barclays usb (14,971,250) (49,473)
(16) Russell 2000 Emini Index, 09/20/2024 Morgan Stanley usD (1,652,000) (24,811)

23 S&P 500 Emini Index, 09/20/2024 Morgan Stanley usb 6,349,725 (11,304)
85 S&P 500 Emini Index, 09/20/2024 J.P. Morgan usb 23,466,375 78,453
91 S&P 500 Emini Index, 09/20/2024 Barclays usb 25,122,825 99,780
(5) S&P Midcap 400 Emini Index, 09/20/2024 Barclays usb (1,479,050) 8,965
25 S&P/TSX 60 Index, 09/19/2024 Barclays CAD 4,789,664 49,174
(11) SPI 200 Index, 09/19/2024 Barclays AUD (1,425,793) (3,969)
20 TOPIX Index, 09/12/2024 Morgan Stanley JPY 3,493,691 30,658
29 TOPIX Index, 09/12/2024 Barclays JPY 5,065,852 56,971

69,751
(654,821)
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2024 30
/7 7/
206,100,000 Receive fixed 10.231% Citibank 06/17/2026 MXN (14,073)
Pay floating TIIE 4 week
7,385,904 Receive fixed 13.547% Pay floating CDI 1 day Citibank 01/04/2027 BRL 88,229
4,983,259 Receive fixed 13.447% Pay floating CDI 1 day Citibank 01/04/2027 BRL 55,357
3,715,985 Receive fixed 13.512% Pay floating CDI 1 day Citibank 01/04/2027 BRL 43,310
2,535,764 Receive fixed 13.327% Pay floating CDI 1 day Citibank 01/04/2027 BRL 25,671
5,926,068 Receive fixed 10.9% Pay floating CDI 1 day Citibank 01/04/2027 BRL (22,347)
5,962,228 Receive fixed 10.75% Pay floating CDI 1 day Citibank 01/04/2027 BRL (26,457)
5,638,008 Receive fixed 10.452% Pay floating CDI 1 day Citibank 01/04/2027 BRL (50,550)
9,478,796 Receive fixed 9.71% Pay floating CDI 1 day Citibank 01/04/2027 BRL (92,081)
15,750,000 Receive fixed 9.61% Citibank 01/18/2034 ZAR 26,745
Pay floating JIBAR 3 month
15,000,000 Receive fixed 10.141% Citibank 06/19/2034 ZAR 50,168
Pay floating JIBAR 3 month
361,305,060 Receive fixed 6.96% Citibank 06/19/2034 HUF 31,695
Pay floating BUBOR 6 month
97,511,329 Receive fixed 6.93% Citibank 06/19/2034 HUF 7,969
Pay floating BUBOR 6 month
79,183,611 Receive fixed 6.49% Citibank 06/19/2034 HUF (502)
Pay floating BUBOR 6 month
279,226,677 Receive fixed 6.488% Citibank 06/19/2034 HUF (1,911)
Pay floating BUBOR 6 month
8,550,000 Receive fixed 4.182% Pay floating SOFR 1 day J.P. Morgan 11/22/2028 usb (41,020)
2,103 Receive fixed 4.397% Pay floating SOFR 1 day J.P. Morgan 04/17/2029 usD 25
1,740,000 Receive fixed 4.07% Pay floating SOFR 1 day Morgan Stanley 02/21/2029 usb (9,578)
3,480,000 Receive fixed 4.094% Pay floating SOFR 1 day Morgan Stanley 04/03/2029 usD (8,354)
62,296
2024 30
/7 7/
usb 167,052 Bausch Health Companies, Inc. USD SOFR 1 day (0.510)% Goldman Sachs 05/29/2025 15,814
usD 240,180 Egypt Treasury Bill 0% USD FED ON 1 year 0% Citigroup 03/13/2025 33,918
03/11/2025
usD 62,716  Nabors Industries Ltd. USD SOFR 1 day (0.510)% Goldman Sachs 04/30/2025 2,414
usD 8,466,376  USCIFXCADM Index Spread of 0% on Notional Citibank 07/02/2024 17,195
usD 6,871,869  USCIFXCADM Index Spread of 0% on Notional Citigroup 07/02/2024 13,957
usb 25,208,715  USCIFXPPDD Index Spread of 0.030% on Notional Citibank 07/02/2024 (238,791)
usD 31,423,553  USCIFXPPDD Index Spread of 0.030% on Notional Citigroup 07/02/2024 (297,661)
usb 25,898,749  USDBCAUCTT Index Spread of (0.500)% on Notional Deutsche Bank 07/02/2024 (38,292)
usD 31,499,265  USDBCOWNVU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2024 (585,682)
usb 8,172,443  USDBCRFLBU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2024 (17,986)
usb 18,346,694  USDBCRFMNU Index Spread of (0.188)% on Notional Deutsche Bank 07/02/2024 178,442
usD 5,327,675  USJPUSFLOW Index Spread of 0.100% on Notional J.P. Morgan 07/03/2024 (38,452)
(955,124)
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2024 30

usb 202,000 Receive Performance of the Nomura 11/30/2027 217,621 4,549
underlying equity/ bond basket
of 1 Security.
Pay USONBFR= 1 Month 0.633%

usD 69 Receive USONBFR O/N (0.300)% Barclays 07/09/2025 (41,059) @)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 24 Receive USONBFR O/N (0.300)% Barclays 07/23/2025 (612) )
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 3,592 Receive USONBFR 0/N (0.300)% Barclays 07/25/2025 (132,625) ®)
Pay Performance of the
underlying equity/ bond basket
of 2 Securities.

usD 219 Receive USONBFR O/N (0.300)% Barclays 06/25/2025 (34,256) (22)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 1,016 Receive USONBFR O/N (0.300)% Barclays 05/23/2025 (158,923) (102)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usD 600 Receive USONBFR 0/N (0.300)% Barclays 07/18/2025 (15,288) (114)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usD 589 Receive USONBFR 0/N (0.300)% Barclays 01/10/2025 (24,084) (230)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 1,785 Receive USONBFR O/N (0.300)% Barclays 06/20/2025 (63,421) (232)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 1,785 Receive USONBFR O/N (0.300)% Barclays 04/10/2025 (63,421) (232)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usb 1,326 Receive USONBFR O/N (0.300)% Barclays 07/17/2025 (44,039) (250)
Pay Performance of the
underlying equity/ bond basket
of 2 Securities.

usb 1,898 Receive USONBFR O/N (0.300)% Barclays 07/24/2025 (48,361) (361)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usD 1,740 Receive USONBFR O/N (0.300)% Barclays 06/09/2025 (71,149) (679)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usD 109,854 Receive FEDEF 1 Day (0.350)% Morgan Stanley 09/15/2025 (8,664,834) 11,650
Pay Performance of the
underlying equity/ bond basket
of 23 Securities.

usb 28,001,000 Receive Performance of the BNP Paribas 08/12/2024 31,618,396 (534,016)
underlying equity/ bond basket
of 90 Securities. Pay USONBFR= 1
Day 0.065%
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usb

usb

usD

HKD

usb

JPY

usD

usD

usD

usD

EUR

EUR

UsD

usb

usD

EUR

usD

usb

939,777

471,885

12,347,000

671,000

2,320

2,714

39,050

5,772

1,356

2,225

126,893

261,881

191,029

1,336

2,917

5,463

67,000

1,202

Receive USONBFR= 1 Day (0.005)%
Pay Performance of the
underlying equity/ bond basket
of 87 Securities.

Receive USONBFR= 1 Month 0.000%
Pay Performance of the
underlying equity/ bond basket
of 30 Securities.

Receive Performance of the
underlying equity/ bond basket
of 32 Securities.

Pay USONBFR= 1 Month 0.650%
Receive HIHKDOND= 1 Day (0.100)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (6.130)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive MUTSC 1 Day (0.400)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive USONBFR= 1 Day (1.350)%
Pay Performance of the
underlying equity/ bond basket
of 2 Securities.

Receive USONBFR= 1 Day 0.000%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (3.375)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (8.750)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive EONIA 1 Day (0.500)%
Pay Performance of the
underlying equity/ bond basket
of 2 Securities.

Receive Performance of the
underlying equity/ bond basket
of 3 Securities. Pay EONIA 1 Day
0.400%

Receive FEDEF 1 Day 0.000%

Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive Performance of the
underlying equity/ bond basket
of 1 Security. Pay FEDEF 1 Day
0.300%

Receive USONBFR= 1 Day (0.050)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive EONIA 1 Day (0.450)%
Pay Performance of the
underlying equity/ bond basket
of 2 Securities.

Receive USONBFR= 1 Day (0.082)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (0.875)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

BNP Paribas

Nomura

Nomura

BNP Paribas

Morgan Stanley

Morgan Stanley

BNP Paribas

BNP Paribas

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

BNP Paribas

Morgan Stanley

BNP Paribas

Morgan Stanley
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08/12/2024

11/30/2027

11/30/2027

08/06/2024

09/15/2025

08/12/2025

08/12/2024

08/12/2024

06/16/2025

06/16/2025

10/14/2024

10/14/2024

01/29/2025

06/16/2025

08/12/2024

02/03/2025

08/12/2024

06/16/2025

(18,088,578)

(9,797,890)

15,983,990

(685,929)

(45,194)

(377,831)

(100,206)

(178,896)

(144,538)

(1,261,877)

6,319,032

284,913

(4.842)

(2,956,596)

(59,185)

(283,304)

(872,587)

(355,838)

379,444

6,634

15,289

9,473

222,902

16,509

11,990

(19,487)

145,393

19

15,342

5,613

11,705

(2,408)

9,739
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usb

usD

GBP

usb

EUR

usD

usb

usD

usD

usD

usb

usD

UsD

usb

usb

UsD

usD

GBP

45,015

7,135

47,763

209,034

37,818

4,500

40,340

24

1,831

1,888

521

441

683

1,619

15,762

3,830

136,820

33,129

Receive USONBFR= 1 Day (3.000)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (0.830)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive Performance of the
underlying equity/ bond basket
of 1 Security. Pay SONIA 1 Day
0.000%

Receive USONBFR= 1 Day (0.625)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive EUROSTR= 1 Day (0.150)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive USONBFR= 1 Day (0.122)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (1.580)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive Performance of the
underlying equity/ bond basket
of 1 Security. Pay FEDEF 1 Day
1.000%

Receive SOFR 1 Day (0.250)%
Pay Performance of the
underlying equity/ bond basket
of 3 Securities.

Receive FEDEF 1 Day (0.150)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (0.350)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive SOFR 1 Day (0.700)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive SOFR 1 Day (0.450)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive USONBFR= 1 Day (0-700)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive FEDEF 1 Day (0.580)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive USONBFR= 1 Day (0.038)%
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

Receive Performance of the
underlying equity/ bond basket
of 1 Security. Pay FEDEF 1 Day
2.500%

Receive Performance of the
underlying equity/ bond basket
of 1 Security. Pay SONIA 1 Day
0.400%

BNP Paribas

Morgan Stanley

Morgan Stanley

BNP Paribas

BNP Paribas

BNP Paribas

Morgan Stanley

Morgan Stanley

Goldman Sachs

Morgan Stanley

Morgan Stanley

Goldman Sachs

Goldman Sachs

BNP Paribas

Morgan Stanley

BNP Paribas

Morgan Stanley

Morgan Stanley
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08/12/2024

09/15/2025

01/20/2025

08/12/2024

08/12/2024

08/12/2024

09/15/2025

06/22/2026

09/12/2033

06/02/2025

12/08/2025

09/12/2033

09/12/2033

08/12/2024

09/15/2025

08/12/2024

11/10/2025

01/20/2025

(38,398)

(200,386)

533,328

(261,292)

(30,438)

(10,485)

(93,992)

531,969

(19,793,220)

(1,645,298)

(2,340,650)

(8,004,040)

(5,032,030)

(9,584)

(211,526)

(18,384)

310,326

1,188,271

927,998

(3,460)

(10,783)

(37,989)

5,232

17,550

15,733

(3,860)

83,473

17,483

2,141

35,656

(45,003)

(1,395)

(48,622)

(1,920)

15,957

46,667
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usD 26,660 Receive USONBFR= 1 Day (0.045)% BNP Paribas 08/12/2024 (176,223) 16,384
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

CAD 2,898 Receive CORRA= 1 Day 0.000% BNP Paribas 03/31/2025 (9.871) 1,314
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

CAD 12,000 Receive Performance of the BNP Paribas 03/31/2025 8,238 60
underlying equity/ bond basket
of 1 Security. Pay CORRA= 1 Day
0.085%

CAD 14,632 Receive DISC 1 Day (0-350)% Morgan Stanley 08/18/2025 (554,669) 6,310
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

EUR 1,484 Receive EONIA 1 Day (0.400)% Morgan Stanley 10/14/2024 (167,564) (450)
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

usD 1,200 Receive USONBFR= 1 Day (0.030)% BNP Paribas 08/12/2024 (63,276) 13,682
Pay Performance of the
underlying equity/ bond basket
of 1 Security.

131,796

(20,357,507) 81.39
(3,627,573) 14.50
* (2,956,596) 11.82
(1,035,778) 4.14
(819,820) 3.28
(809,498) 3.24
(727,154) 2.91
(689,773) 2.76
(685,929) 2.74
(444,683) 1.78
(442,057) 1.77
(377,831) 1.51
(321,825) 1.29
(214,063) 0.86
(98,726) 0.39
(49,893) 0.20
(38,398) 0.15
(30,438) 0.12
310,326 (1.24)
531,969 (2.13)
1,721,599 (6.88)
2,218,079 (8.87)
3,933,389 (15.73)
(25,012,180) 100.00
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10
2024 30

/7 7/

172,000 Adecco Group AG 0.875% 1.00% Morgan Stanley 06/20/2029 EUR (1,609) 808
27/11/2025

548,000 Air France-KLM 1.875% 16/01/2025 5.00% Morgan Stanley 12/20/2027 EUR (64,256) (64,256)

288,000 American Airlines Group, Inc. 5% 5.00% Morgan Stanley 12/20/2025 usD (8,761) 6,430
20/12/2025

580,000 American Airlines Group, Inc. 5% 5.00% Morgan Stanley 06/20/2026 usb (17,268) 4,415
20/06/2026

404,000 American Airlines Group, Inc. 6.5% 5.00% Morgan Stanley 12/20/2025 usD (12,290) 6,557
01/07/2025

138,000 American Airlines Group, Inc. 3.75% 5.00% Morgan Stanley 06/20/2026 UsD (4,109) 1,746
01/03/2025

323,000 American Airlines Group, Inc. 5% 5.00% Morgan Stanley 06/20/2027 usb (2,607) 3,206
20/06/2027

111,000 American Airlines Group, Inc. 6.5% 5.00% Morgan Stanley 06/20/2026 usD (3,305) 2,434
01/07/2025

540,000 American Airlines Group, Inc. 3.75% 5.00% Barclays 12/20/2024 UsD (10,835) (2,640)
01/03/2025

455,000 American Airlines Group, Inc. 6.5% 5.00% Morgan Stanley 06/20/2027 usb (3,672) (2,356)
01/07/2025

32,000 American Airlines Group, Inc. 5% 5.00% Goldman Sachs 12/20/2024 usD (642) (5,620)
20/12/2024

248,000 American Airlines Group, Inc. 3.75% 5.00% Goldman Sachs 12/20/2024 usb (4,976) (22,095)
01/03/2025

471,000 American Axle & Manufacturing, Inc. 5.00% Morgan Stanley 06/20/2029 usD (34,225) 8,375

6.25% 15/03/2026
303,000 American Axle & Manufacturing, Inc. 5.00% Morgan Stanley 06/20/2027 usb (25,986) (25,986)
6.25% 15/03/2026

1,348,000 Argentina Government Bond 1% 5.00% Goldman Sachs 12/20/2026 UsD 463,482 (245,560)
09/07/2029

319,000 Argentina Government Bond 1% 5.00% J.P. Morgan 12/20/2026 usb 109,682 (58,077)
09/07/2029

255,000 Argentina Government Bond 1% 5.00% Citibank 12/20/2026 usD 87,676 (101,660)
09/07/2029

1,006,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% Goldman Sachs 06/20/2029 usD (13,135) (6,190)

310,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% Goldman Sachs 06/20/2026 usD (3,668) 1,123

388,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% J.P. Morgan 06/20/2029 usD (5,066) (2,208)

474,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% J.P. Morgan 06/20/2026 usD (5,608) (1,216)

155,000 Bay Landbk Giroz 3.5% 20/12/2025 1.00% Bank of America 12/20/2025 EUR (2,006) (561)

437,000 Bayer AG 0.375% 06/07/2024 1.00% Morgan Stanley 06/20/2029 EUR 1,668 (2,776)

1,176,000 BMW Finance NV 0.75% 12/07/2024 1.00% Morgan Stanley 06/20/2029 EUR (24,437) 9,201

1,183,000 Carnival Corp. 6.65% 15/01/2028 1.00% Morgan Stanley 06/20/2029 usD 53,913 (22,983)

1,000,000 CDX.NA.EM.41-V1.Jun.2029 1.00% Barclays 06/20/2029 usD (31,701) (1,234)

10,000,000 CDX.NA.HY.42-V1.Jun.2029 5.00% J.P. Morgan 06/20/2029 usD (640,836) 81,985

4,000,000 CDX.NA_HY.42-V1.Jun.2029 5.00% Barclays 06/20/2029 usD 256,334 (39,066)

35,000,000 CDX.NA.1G.42-V1.Jun.2029 1.00% Barclays 06/20/2029 usD 729,771 (79,389)

853,000 China Construction Bank Corp. 3.125% 1.00% J.P. Morgan 06/20/2029 usb (11,353) (5,070)
17/05/2025

698,000 China Construction Bank Corp. 3.125% 1.00% Goldman Sachs 06/20/2029 usD (9,290) (4,471)
17/05/2025

777,000 China Construction Bank Corp. 0% 1.00% J.P. Morgan 06/20/2026 UsD (9,912) (1,169)
20/06/2026

916,000 Cie de Saint-Gobain SA 1.625% 1.00% Morgan Stanley 06/20/2029 EUR (20,580) 6,443
10/08/2025

780,000 Continental AG 0.375% 27/06/2025 1.00% Morgan Stanley 12/20/2028 EUR (1,956) (17,013)

2,317,000 Egypt Government Bond 7.6% 01/03/2029 1.00% Goldman Sachs 06/20/2029 usD (473,678) (89,313)

1,617,000 Egypt Government Bond 7.6% 01/03/2029 1.00% Barclays 06/20/2029 usb (330,573) (31,113)

6,000 Egypt Government Bond 4.55% 1.00% Barclays 06/20/2026 usb 333 (1,971)
20/06/2026

350,000 Egypt Government Bond 4.55% 1.00% Citibank 12/20/2024 usD 3,316 (61,415)
20/12/2024

595,000 Egypt Government Bond 4.55% 1.00% Barclays 12/20/2024 usb 5,637 (62,424)
20/12/2024

800,000 Egypt Government Bond 4.55% 1.00% Citibank 06/20/2026 usD 44,416 (241,877)
20/06/2026

560,000 Egypt Government Bond 4.55% 1.00% Citigroup 12/20/2027 usD 77,216 (114,739)
20/12/2027

2,077,000 Ford Motor Co. 4.346% 08/12/2026 5.00% Morgan Stanley 06/20/2029 usD (311,817) 6,405

253,000 Iceland Bondco plc 10.875% 15/12/2027 5.00% Morgan Stanley 06/20/2029 EUR 15,854 10,346
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1,396,000 Industrial & Commercial Bank of China 1.00% Goldman Sachs 06/20/2029 usb (19,853) (10,215)
Ltd. 1.625% 28/10/2026
159,000 Industrial & Commercial Bank of China 1.00% Morgan Stanley 06/20/2026 usD (2,013) (495)
Ltd. 1.625% 28/10/2026
155,000 Industrial & Commercial Bank of China 1.00% J.P. Morgan 06/20/2026 usb (1,962) (710)
Ltd. 1.625% 28/10/2026
155,000 Industrial & Commercial Bank of China 1.00% J.P. Morgan 06/20/2029 usb (2,204) (1,063)
Ltd. 1.625% 28/10/2026
622,000 Italy Governement Bond 2.375% 1.00% Morgan Stanley 06/20/2026 UsD (8,259) (116)
17/10/2024
15,000,000 ITRAXX.EUROPE. CROSSOVER.41- 5.00% Barclays 06/20/2029 EUR 1,209,594 (323,815)
V1.Jun.2029
35,000,000 ITRAXX.EUROPE.MAIN.41-V1. Jun.2029 1.00% Barclays 06/20/2029 EUR 676,091 (183,187)
201,687,000 JFE Holdings, Inc. 0.25% 18/09/2026 1.00% Goldman Sachs 06/20/2029 JPY (36,371) 5,097
46,011,000 JFE Holdings, Inc. 0.25% 18/09/2026 1.00% Barclays 06/20/2029 JPY (8,297) 1,319
491,000 K. Hovnanian Enterprises, Inc. 7% 5.00% Morgan Stanley 06/20/2028 usb (42,675) (19,925)
20/06/2028
193,000 K. Hovnanian Enterprises, Inc. 7% 5.00% Barclays 06/20/2028 usD (16,774) 323
20/06/2028
219,404,000 Kawasaki Heavy Industries Ltd. 0.4% 1.00% Barclays 06/20/2029 JPY (40,455) 4,630
20/07/2028
194,567,000 Kobe Steel Ltd. 0.924% 21/05/2025 1.00% Barclays 06/20/2029 JPY (24,835) 4,988
576,000 Kohl®s Corp. 4.25% 17/07/2025 1.00% Morgan Stanley 06/20/2029 usb 82,079 1,037
287,000 Kohl®s Corp. 4.25% 17/07/2025 1.00% Morgan Stanley 12/20/2024 usb (710) (710)
5,220,000 Korea Government Bond 2.75% 19/01/2027 1.00% Goldman Sachs 06/20/2029 UsD (149,653) 8,728
1,708,000 Lanxess 1% 07/10/2026 1.00% Morgan Stanley 06/20/2029 EUR 68,477 (4,699)
1,533,000 Lincoln National Corp. 3.35% 1.00% Morgan Stanley 06/20/2025 usD (9,576) (9,576)
09/03/2025
330,000 Lincoln National Corp. 3.35% 1.00% Morgan Stanley 06/20/2025 usb 2,060 3,869
09/03/2025
362,000 Lincoln National Corp. 3.4% 15/01/2031 1.00% Morgan Stanley 06/20/2026 usD (2,807) (2,193)
156,000 Lincoln National Corp. 3.35% 1.00% Barclays 06/20/2025 usb (974) (3,304)
09/03/2025
476,000 Lincoln National Corp. 3.35% 1.00% Morgan Stanley 12/20/2025 usD (3,338) (11,950)
09/03/2025
362,000 Lincoln National Corp. 3.4% 15/01/2031 1.00% Morgan Stanley 06/20/2027 usb (2,185) (3,515)
1,190,000 Mercedes-Benz Group AG 1% 15/11/2027 1.00% Morgan Stanley 06/20/2029 EUR (24,638) 9,433
1,983,000 MetLife, Inc. 3.6% 13/11/2025 1.00% Morgan Stanley 06/20/2029 usb (33,764) (6,343)
147,387,000 Mitsui OSK Lines Ltd. 0.49% 18/07/2025 1.00% Goldman Sachs 06/20/2029 JPY (17,945) 4,179
62,058,000 Mitsui OSK Lines Ltd. 0.49% 18/07/2025 1.00% Barclays 06/20/2029 JPY (7,556) 1,313
239,001,000 Nippon Paper Industries Co. Ltd. 0.49% 1.00% Barclays 06/20/2029 JPY 63,926 15,920
23/07/2027
31,274,000 Nippon Paper Industries Co. Ltd. 0.49% 1.00% J.P. Morgan 12/20/2025 JPY (919) (1,003)
23/07/2027
16,772,000 Nippon Paper Industries Co. Ltd. 0.49% 1.00% J.P. Morgan 06/20/2029 JPY 4,486 (122)
23/07/2027
36,129,000 Nippon Paper Industries Co. Ltd. 0.49% 1.00% Citigroup 12/20/2025 JPY (1,062) (1,344)
23/07/2027
2,420,000 Petroleos Mexicanos SA 6.625% 1.00% Citigroup 06/20/2026 usD 98,750 13,900
15/06/2035
16,900,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Goldman Sachs 06/20/2025 JPY (324) (2,256)
11,698,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Bank of America 06/20/2027 JPY 2,963 (532)
11,654,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Citigroup 06/20/2027 JPY 2,952 (646)
55,236,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Citigroup 06/20/2025 JPY (1,059) (8,658)
29,413,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% J.P. Morgan 06/20/2025 JPY (564) (6,986)
45,432,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Barclays 06/20/2025 JPY (872) (12,220)
1,930,000 Saudi Arabia Government Bond 4% 1.00% Barclays 06/20/2029 usb (39,097) 3,294
17/04/2025
1,115,000 SES SA 0.875% 04/11/2027 1.00% Morgan Stanley 06/20/2029 EUR 23,216 19,642
31,088,000 SoftBank Group Corp. 1.569% 20/06/2028 1.00% Barclays 06/20/2028 JPY 4,866 (16,252)
66,839,000 SoftBank Group Corp. 1.569% 20/06/2028 1.00% Goldman Sachs 06/20/2028 JPY 10,462 (33,226)
1,127,000 Stellantis NV 2% 20/03/2025 5.00% Morgan Stanley 06/20/2029 EUR (215,614) 28,811
290,000 Stena Aktiebolag 7% 20/06/2029 5.00% Morgan Stanley 06/20/2029 EUR (40,452) 640
100,000 TDC Holding A/S 5.625% 20/06/2027 1.00% Morgan Stanley 06/20/2027 EUR (2,298) (2,298)
391,000 Telecom Italia SpA 3% 30/09/2025 1.00% Morgan Stanley 06/20/2029 EUR 21,808 (967)
1,450,000 Turkiye Governement Bond 11.875% 1.00% Goldman Sachs 06/20/2027 usD 38,009 (13,283)
15/01/2030
778,000 Unibail-Rodamco-Westfield SE 1.375% 1.00% Morgan Stanley 06/20/2029 EUR 9,823 (2,971)
09/03/2026
297,000 Univision Communications, Inc. 5.125% 5.00% Goldman Sachs 06/20/2029 usb (24,612) 7,373
15/02/2025
277,000 UPC Holding BV 5.5% 15/01/2028 5.00% Morgan Stanley 06/20/2029 EUR (33,467) 12,100
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720,000 Virgin Media Finance plc 3.75% 5.00% Morgan Stanley 06/20/2029 EUR (29,522) 2,352
15/07/2030
1,092,000 Vodafone Group plc 1.875% 11/09/2025 1.00% Morgan Stanley 06/20/2029 EUR (19,745) 3,314
1,609,000 Volkswagen AG 0% 16/11/2024 1.00% Morgan Stanley 06/20/2029 EUR (5,229) 5,397
1,144,000 Whirlpool Corp. 4.75% 26/02/2029 1.00% Morgan Stanley 06/20/2029 usb (1,833) (15,943)
70,000 Ziggo Bond Co. BV 5.125% 28/02/2030 5.00% Morgan Stanley 06/20/2029 EUR (3,705) (518)
1,201,485  (1,708,356)
11
2024 30
Albertsons Cos., Inc., Call Option,
Strike Price 22.00, Jan. 2025 Morgan Stanley usD 249 10,819,050 26,145 (41,449)
Albertsons Cos., Inc., Call Option, Strike
Price 27.00, Jan. 2025 Morgan Stanley usb (249) 13,277,925 (3,735) 997
Apellis Pharmaceuticals, Inc., Call Option,
Strike Price 50.00, Jul. 2024 Morgan Stanley UsD 10 1,918,000 475 (974)
Arcadium Lithium plc, Call Option, Strike
Price 4.00, Jul. 2024 Morgan Stanley usb 20 26,880 60 ((372)
Arcadium Lithium plc, Call Option, Strike
Price 5.00, Jul. 2024 Morgan Stanley usD 20 33,600 80 (451)
Capri Holdings Ltd., Call Option, Strike
Price 55.00, Oct. 2024 Morgan Stanley usD 102 18,557,880 2,550 (14,082)
Capri Holdings Ltd., Call Option, Strike
Price 57.50, Oct. 2024 Morgan Stanley UsD (102) 19,401,420 (510) 78
Coherus Biosciences, Inc., Call Option,
Strike Price 3.00, Nov. 2024 Morgan Stanley usb 39 20,241 780 (437)
Constellation Energy Corp., Call
Option, Strike Price 300.00, Jan. 2025 J.P. Morgan usD 38 228,307,800 19,760 (15,581)
Enphase Energy, Inc., Call Option,
Strike Price 130.00, Jul. 2024 Morgan Stanley usb 5 6,481,150 140 (280)
Evolent Health, Inc., Call Option, Strike
Price 25.00, Jul. 2024 Morgan Stanley UsD 10 478,000 250 (166)
Expedia Group, Inc., Call Option, Strike
Price 150.00, Jul. 2024 Morgan Stanley usD 3 5,669,550 15 (1,484)
Expedia Group, Inc., Put Option, Strike
Price 65.00, Jul. 2024 Morgan Stanley usb 3 2,456,805 46 (8)
Golar LNG Ltd., Call Option, Strike Price
25.00, Jan. 2025 Morgan Stanley usD 38 2,978,250 28,880 21,944
Golar LNG Ltd., Call Option, Strike Price
30.00, Jan. 2025 Morgan Stanley usb (38) 3,573,900 (16,340) (14,156)
Hollysys Automation Technologies Ltd., Put
Option, Strike Price 15.00, Jul. 2024 Morgan Stanley usb (30) 973,800 404
Hollysys Automation Technologies Ltd., Put
Option, Strike Price 20.00, Jul. 2024 Morgan Stanley usb 30 1,298,400 2,850 (645)
Inotiv, Inc., Put Option, Strike Price 5.00,
Jul. 2024 Morgan Stanley UsD 22 18,260 7,480 6,084
International Paper Co., Put Option, Strike
Price 37.50, Aug. 2024 Morgan Stanley usD a 1,132,688 (280) 59
Ironwood Pharmaceuticals, Inc., Call Option,
Strike Price 7.50, Aug. 2024 Morgan Stanley usb 10 48,900 300 (241)
Liberty Media Corp., Put Option, Strike
Price 22.00, Aug. 2024 Morgan Stanley usD 105 5,118,960 12,390 ®3)
Lincoln National Corp., Put Option, Strike
Price 17.50, Jan. 2025 J.P. Morgan usb 277 15,075,725 16,620 (11,323)
Lyft, Inc., Call Option, Strike Price 16.00,
Jul. 2024 Morgan Stanley usb 20 451,200 260 (311)
Marriott Vacations Worldwide Corp.,
Call Option, Strike Price 95.00, Jul. 2024 Morgan Stanley usD 10 8,295,400 260 (348)
Match Group, Inc., Call Option, Strike Price
32.00, Jul. 2024 Morgan Stanley usD 10 972,160 365 (187)
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Maxeon Solar Technologies Ltd., Call Option,

Strike Price 1.50, Jul. 2024 Morgan Stanley usb 395 50,540 1,975 (5,900)
Maxeon Solar Technologies Ltd., Put Option,

Strike Price 1.00, Jul. 2024 Morgan Stanley usb 195 16,634 14,820 2,325
Maxeon Solar Technologies Ltd., Put Option,

Strike Price 1.50, Jul. 2024 Morgan Stanley usD 69 8,829 8,970 2,522
Maxeon Solar Technologies Ltd., Put Option,

Strike Price 2.00, Jul. 2024 Morgan Stanley usD 24 4,094 4,080 (45)
Maxeon Solar Technologies Ltd., Put Option,

Strike Price 2.50, Jul. 2024 Morgan Stanley usb 1,052 224,339 231,440 19,954
Norwegian Cruise Line Holdings Ltd., Call

Option, Strike Price 24.00, Jul. 2024 Morgan Stanley UsD 12 541,152 12 (812)
Norwegian Cruise Line Holdings Ltd., Put

Option, Strike Price 3.00, Jul. 2024 Morgan Stanley usb 16 90,192 32 (31)
Shift4 Payments, Inc., Call Option, Strike

Price 77.50, Jul. 2024 Morgan Stanley usb 13 7,390,013 1,625 (469)
Shift4 Payments, Inc., Call Option, Strike

Price 90.00, Jul. 2024 Morgan Stanley usb 18 11,882,700 945 (5,559)
Shift4 Payments, Inc., Call Option, Strike

Price 100.00, Jul. 2024 Morgan Stanley UsD (18) 13,203,000 (90) 2,045
Shift4 Payments, Inc., Put Option, Strike

Price 25.00, Jul. 2024 Morgan Stanley usb 13 2,383,875 - (150)
Shift4 Payments, Inc., Put Option, Strike

Price 65.00, Jul. 2024 Morgan Stanley usb 13) 6,198,075 (572) 861
Sirius XM Holdings, Inc., Put Option, Strike

Price 3.00, Sep. 2024 Morgan Stanley usb (316) 268,284 (17,696) 7,498
Sirius XM Holdings, Inc., Put Option, Strike

Price 5.00, Sep. 2024 Morgan Stanley UsD 316 447,140 61,778 (5,580)
Spirit Airlines, Inc., Put Option, Strike

Price 3.00, Sep. 2024 Morgan Stanley usb 124 136,152 4,836 (4,157)
Spirit Airlines, Inc., Put Option, Strike

Price 3.50, Sep. 2024 Morgan Stanley usb 186 238,266 12,090 (1,214)
United Rentals, Inc., Put Option, Strike

Price 510.00, Sep. 2024 J.P. Morgan usb 6 197,899,380 3,690 (3,317)
United Rentals, Inc., Put Option, Strike

Price 550.00, Sep. 2024 J.P. Morgan usb 6 213,420,900 6,234 (924)
United States Steel Corp., Call Option,

Strike Price 52.50, Jan. 2025 Morgan Stanley usD (10) 1,984,500 (570) 1,505
United States Steel Corp., Call Option,

Strike Price 57.50, Jan. 2025 Morgan Stanley usb 10 2,173,500 85 (80)
United States Steel Corp., Put Option,

Strike Price 25.00, Jul. 2024 Morgan Stanley UsD an 4,441,500 (235) 352
Vertiv Holdings Co., Call Option, Strike

Price 50.00, Jul. 2024 Morgan Stanley usD (114) 49,344,900 (419,520)  (365,510)
Vertiv Holdings Co., Call Option,

Strike Price 85.00, Jul. 2024 Morgan Stanley usb (86) 63,282,670 (46,440) 41,301

(33,670)  (388,317)

EURO STOXX 50 Price Index, Put

Option, Strike Price 4,600.00, Aug. 2024 Goldman Sachs EUR (874,000) 4,580,853,170 (6,562) (2,139)

EURO STOXX 50 Price Index, Put Option,

Strike Price 4,800.00, Aug. 2024 Goldman Sachs EUR 912,000 4,780,020,699 14,337 5,021

S&P 500 Emini Index, Call Option,

Strike Price 5,560.00, Jul. 2024 J.P. Morgan usb (85) 23,207,040 (138,125) 116,754
(130,350) 119,636
(164,020)  (268,681)

12
2024 30
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0.01

143/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

19

1.00

20

21

22

23

24

18

5.75
0.50

100

350,000
30,000

2024

30

25

usD

144/553

799,768



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

26
2024 30
27
2,675

2024 30

28
AGO EGY KHM RUS
ARE ESP KOR SAU
ARG FIN KWT SEN
ARM FRA LKA SGP
AUS GAB LUX SLV
AUT GBR MAC SP
AZE GEO MAR SRB
BEL GGY MEX SVK
BEN GHA MKD SVN
BFA GRC MLT SWE
BHR GRD MNE SYC
BHS GTM MNG THA
BLR HKG MYS TT0
BMU HND NAM TUN
BRA HRV NGA TUR
CAN HUN NLD TWN
CHE IDN NOR UGA
CHL IND NZL UKR
CHN IRL OMN URY
cIv 1RQ PAK USA
CMR ISL PAN uzB
coL ISR PER VEN
CRI ITA PHL VGB
CYM JAM POL VNM
CZE JEY PRI ZAF
DEU JOR PRT ZMB
DNK JPN PRY
DOM KAZ QAT
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ECU KEN ROU
AED UAE GEL MXN RUB
AUD GHS MYR SAR
BRL HKD NAD SEK
CAD HUF NGN SGD
CHF IDR NOK THB
CLP ILS NZD TRY
CNH

INR OMR TWD
CNY
CopP I1SK PEN UGX
CzZK JPY PHP usD
DKK KES PLN uyu
DOP KRW PYG uzs
EGP KWD QAR VND
EUR KZT RON ZAR
GBP MAD RSD

29
2022 25
Templeton Eastern Europe Fund 2022 11 11
2022 25 2022

11 11

A acc EURRC A acc USD RC A Ydis EURRC I acc EUR RC N acc
EUR RC W acc EUR RC X acc EUR RC

30
2024 16 Franklin NextStep Balanced Growth Fund Franklin NextStep Moderate Fund
2024 27 PC Plus
Plus
Franklin Strategic Income Fund A (Mdis-pc) USD Franklin Strategic Income Fund A (Mdis-Plus) USD
Franklin Strategic Income Fund A (Mdis-pc) SGD-H1 Franklin Strategic Income Fund A (Mdis-Plus) SGD-H1
Franklin Strategic Income Fund A (Mdis-pc) HKD Franklin Strategic Income Fund A (Mdis-Plus) HKD
Franklin Strategic Income Fund F (Mdis-pc) USD Franklin Strategic Income Fund F (Mdis-Plus) USD
Franklin U.S. Government Fund A (Mdis-pc) USD Franklin U.S. Government Fund A (Mdis-Plus) USD
Franklin U.S. Government Fund A (Mdis-pc) HKD Franklin U.S. Government Fund A (Mdis-Plus) HKD
Templeton Emerging Markets Dynamic Income Fund A Templeton Emerging Markets Dynamic Income Fund A
(Mdis-pc) USD (Mdis-Plus) USD
Templeton Emerging Markets Dynamic Income Fund A Templeton Emerging Markets Dynamic Income Fund A
(Mdis-pc) HKD (Mdis-Plus) HKD
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2024 30
6,938 General Electric Co. USA usD 1,102,934 0.17
1,447 Austal Ltd. AUS AUD 2,399
1,105,333 0.17
7,209 Aptiv plc USA usb 507,658 0.08
507,658 0.08
5,634 Vertex Pharmaceuticals, Inc. USA usb 2,640,768 0.41
8,047 Amgen, Inc. USA usb 2,514,285 0.40
2,269 Regeneron Pharmaceuticals, Inc. USA usD 2,384,787 0.37
49,323 Crinetics Pharmaceuticals, Inc. USA usb 2,209,177 0.35
56,835 Dyne Therapeutics, Inc. USA usb 2,005,707 0.32
51,075 Apellis Pharmaceuticals, Inc. USA usD 1,959,237 0.31
26,726 Insmed, Inc. USA usD 1,790,642 0.28
12,174 Neurocrine Biosciences, Inc. USA usb 1,675,995 0.26
21,225 Vaxcyte, Inc. USA usb 1,602,700 0.25
3,414 Argenx SE, ADR NLD usD 1,468,157 0.23
5,985 Krystal Biotech, Inc. USA usD 1,099,085 0.17
28,124 Celldex Therapeutics, Inc. USA usb 1,040,869 0.16
20,320 Apogee Therapeutics, Inc. USA usb 799,592 0.13
16,822 Xenon Pharmaceuticals, Inc. CAN usb 655,890 0.10
17,811 ldeaya Biosciences, Inc. USA usb 625,344 0.10
16,921 Vera Therapeutics, Inc. USA usb 612,202 0.10
16,461 Kymera Therapeutics, Inc. USA usb 491,361 0.08
36,063 Coherus Biosciences, Inc. USA usD 62,389 0.01
25,638,187 4.03
1,044 Alibaba Group Holding Ltd., ADR CHN UsD 75,168 0.01
75,168 0.01
9,243 Johnson Controls International plc USA usb 614,382 0.10
614,382 0.10
10,532 Eastman Chemical Co. USA usb 1,031,820 0.16
3,908 Covestro AG, Reg. S, 144A DEU EUR 229,075 0.04
45,863 Arcadium Lithium plc JEY usD 154,099 0.02
1,414,994 0.22
41,601 Spirent Communications plc GBR GBP 96,069 0.02
8,377 CommScope Holding Co., Inc. USA usD 10,304
106,373 0.02
29,634 MasTec, Inc. USA usb 3,170,542 0.50
8,222 Quanta Services, Inc. USA usb 2,089,128 0.33
2,320 Centuri Holdings, Inc. USA usb 45,193
5,304,863 0.83
9,232 CRH plc USA usb 692,215 0.11
692,215 0.11
15,001 Albertsons Cos., Inc. "A" USA usD 296,270 0.05
296,270 0.05
69,525 DS Smith plc GBR GBP 368,480 0.06
368,480 0.06
6,875 Park Lawn Corp. CAN CAD 130,711 0.02
130,711 0.02
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432,476 Telecom Italia SpA 1TA EUR 103,439 0.02
103,439 0.02
19,813 Constellation Energy Corp. USA usb 3,967,950 0.62
24,733 Edison International USA UsD 1,776,077 0.28
89,983 PGE&E Corp. USA usD 1,571,103 0.25
54,790 PPL Corp. USA usD 1,514,943 0.24
18,416 NextEra Energy, Inc. USA usb 1,304,037 0.21
12,039 Entergy Corp. USA usb 1,288,173 0.20
11,422,283 1.80
33,585 Vertiv Holdings Co. "A" USA usD 2,907,453 0.46
14,219 GE Vernova, Inc. USA usb 2,438,701 0.38
110,506 Enovix Corp. USA usb 1,708,423 0.27
61,631 Array Technologies, Inc. USA usb 632,334 0.10
32,912 Fluence Energy, Inc. "A" USA usD 570,694 0.09
26,899 Bloom Energy Corp. A" USA usD 329,244 0.05
6,663 NEXTracker, Inc. "A" USA usb 312,361 0.05
8,899,210 1.40
3,022 Hollysys Automation Technologies Ltd. CHN usb 65,396 0.01
1,088 SAES Getters SpA ITA EUR 32,626 0.01
98,022 0.02
6,926 Nabors Industries Ltd. USA usb 492,854 0.08
26,134 John Wood Group plc GBR GBP 67,860 0.01
560,714 0.09
4,441 Endeavor Group Holdings, Inc. "A" USA usb 120,040 0.02
781 Marcus Corp. (The) USA usD 8,880
128,920 0.02
(REIT)
4,117 Digital Realty Trust, Inc. USA usb 625,990 0.10
683 Equinix, Inc. USA usD 516,758 0.08
38,559 TF Administradora Industrial S de RL de CV MEX MXN 82,471 0.01
1,225,219 0.19
42,169 Network International Holdings plc, Reg. S, 144A ARE GBP 208,652 0.03
19,894 Nexi SpA, Reg. S, 144A ITA EUR 121,274 0.02
329,926 0.05
8,586 Uber Technologies, Inc. USA usb 624,031 0.10
918 Alps Logistics Co. Ltd. JPN JPY 32,900
656,931 0.10
10,473 Becton Dickinson & Co. USA usb 2,447,645 0.39
24,505 Cooper Cos., Inc. (The) USA usb 2,139,286 0.34
43,838 Inari Medical, Inc. USA usb 2,110,799 0.33
4,615 Intuitive Surgical, Inc. USA usb 2,052,983 0.32
23,183 Hologic, Inc. USA usD 1,721,338 0.27
36,030 Tandem Diabetes Care, Inc. USA usb 1,451,649 0.23
15,803 Boston Scientific Corp. USA usD 1,216,989 0.19
2,013 Axonics, Inc. USA usb 135,334 0.02
3,150 Bausch + Lomb Corp. USA usb 45,738 0.01
202 Glaukos Corp. USA usD 23,907
13,345,668 2.10
/
7,942 Humana, Inc. USA usD 2,967,528 0.47
2,869 Cigna Group (The) USA usD 948,405 0.15
1,144 UnitedHealth Group, Inc. USA usD 582,594 0.09
2,738 Amedisys, Inc. USA usb 251,348 0.04
45,329 Community Health Systems, Inc. USA usb 152,306 0.02
11,940 R1 RCM, Inc. USA usD 149,966 0.02
91,366 OPKO Health, Inc. USA usD 114,208 0.02
196 Enhabit, Inc. USA usb 1,748
5,168,103 0.81
6,998 Waystar Holding Corp. USA usD 150,457 0.02
150,457 0.02
5,537 Kindred Group plc, SDR MLT SEK 65,823 0.01
65,823 0.01
26,799 Vistra Corp. USA usD 2,304,178 0.36
74,627 AES Corp. (The) USA usD 1,311,197 0.21
14,712 Clearway Energy, Inc. "C* USA usD 363,239 0.06
59,579 Sunnova Energy International, Inc. USA usb 332,451 0.05
6,583 Neoen SA, Reg. S, 144A FRA EUR 266,248 0.04
4,577,313 0.72
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15,638 3M Co. USA usb 1,598,047 0.25
65,830 Hitachi Ltd. JPN JPY 1,482,250 0.23
3,080,297 0.48
6,339 Keywords Studios plc IRL GBP 185,263 0.03
892 Perficient, Inc. USA usb 66,713 0.01
766 Squarespace, Inc. "A*® USA usb 33,421 0.01
93 Okta, Inc. "A" USA usb 8,706
294,103 0.05
45,434 QIAGEN NV USA usD 1,866,883 0.29
72,414 Avantor, Inc. USA usD 1,535,177 0.24
167,854 Maravai LifeSciences Holdings, Inc. "A" USA usb 1,201,835 0.19
9,113 Agilent Technologies, Inc. USA usb 1,181,318 0.19
1,686 Lonza Group AG CHE CHF 917,867 0.15
2,240 Inotiv, Inc. USA usb 3,718
6,706,798 1.06
16,106 Desktop Metal, Inc. "A*® USA usb 66,518 0.01
66,518 0.01
121,384 Altice USA, Inc. "A" USA usD 247,623 0.04
10,590 Liberty Media Corp-Liberty Siriusxm USA usD 234,674 0.04
15,409 Ascential plc, Reg. S GBR GBP 66,617 0.01
41,848 Clear Channel Outdoor Holdings, Inc. USA usD 59,006 0.01
607,920 0.10
24,231 New Fortress Energy, Inc. USA usb 532,597 0.09
1,204 Hess Corp. USA usD 177,614 0.03
4,770 Golar LNG Ltd. CMR usb 149,540 0.02
859,751 0.14
32,000 Cathay Pacific Airways Ltd. HKG HKD 32,712 0.01
144 JetBlue Airways Corp. USA usD 877
33,589 0.01
19,794 Novo Nordisk A/S, ADR DNK usD 2,825,396 0.44
20,899 Merck & Co., Inc. USA usb 2,587,296 0.41
27,395 AstraZeneca plc, ADR GBR usD 2,136,536 0.33
2,033 Eli Lilly & Co. USA usD 1,840,637 0.29
15,721 Structure Therapeutics, Inc., ADR USA UsD 617,364 0.10
10,007,229 1.57
5,560 Alpha Financial Markets Consulting plc GBR GBP 34,791 0.01
34,791 0.01
1,188 ARM Holdings plc, ADR USA usD 194,381 0.03
827 Enphase Energy, Inc. USA usD 82,460 0.01
109,092 Sequans Communications SA, ADR FRA usb 54,851 0.01
331,692 0.05
12,740 Altium Ltd. AUS AUD 576,006 0.09
250 ANSYS, Inc. USA usD 80,375 0.01
8,885 Darktrace plc GBR GBP 64,599 0.01
1,465 PowerSchool Holdings, Inc. "A*® USA usD 32,801 0.01
342 Envestnet, Inc. USA usb 21,406
4,766 Porch Group, Inc. USA usb 7,197
782,384 0.12
26 Super Micro Computer, Inc. USA usD 21,303
21,303
8,047 Herc Holdings, Inc. USA usD 1,072,585 0.17
1,072,585 0.17
106,885,622 16.82
3,039 Satellogic, Inc. 01/25/2027 VGB usb 182
182
5,201 Target Global Acquisition I Corp. 12/31/2027 ISR UsD 590
2,354 Nabors Energy Transition Corp. 11 09/05/2028 USA usD 236
7,316 Southport Acquisition Corp. 05/24/2028 USA usD 146
972
1,058 HomeToGo SE 12/31/2025 LUX EUR 1
1
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355 Brand Engagement Network, Inc. 03/14/2029 USA UsD 12

12

266 Falcon®s Beyond Global, Inc. 09/01/2027 USA usD 322

322

1,489
2,100,000 Delivery Hero SE, Reg. S 3.25% 02/21/2030 KOR EUR 1,965,123 0.31
8,000,000 Cathay Pacific Finance 11l Ltd., Reg. S 2.75% 02/05/2026 HKG HKD 1,073,114 0.17
700,000 Just Eat Takeaway.com NV, Reg. S 1.25% 04/30/2026 GBR EUR 689,136 0.11
200,000 ams-OSRAM AG, Reg. S 2.125% 11/03/2027 AUT EUR 169,746 0.03
100,000 Pharming Group NV, Reg. S 4.5% 04/25/2029 NLD EUR 104,252 0.01
62,000 StorageVault Canada, Inc., 144A 5% 03/31/2028 CAN CAD 42,003 0.01
4,043,374 0.64
2,000,000 Jerrold Finco plc, Reg. S 7.875% 04/15/2030 GBR GBP 2,540,841 0.40
19,880,000 America Movil SAB de CV 9.5% 01/27/2031 MEX MXN 1,016,004 0.16
18,540,000 America Movil SAB de CV 10.125% 01/22/2029 MEX MXN 982,483 0.15
970,000 Akbank TAS, Reg. S 9.369% Perpetual TUR usD 963,831 0.15
1,054,000 Canadian Pacific Railway Co. 2.45% 12/02/2031 CAN usb 959,702 0.15
810,000 Standard Chartered plc, Reg. S 7.875% Perpetual GBR usb 813,489 0.13
14,040,000 America Movil SAB de CV 10.3% 01/30/2034 MEX MXN 740,563 0.12
695,000 Yinson Boronia Production BV, Reg. S 8.947% 07/31/2042 BRA usb 702,297 0.11
423,666 Mitchells & Butlers Finance plc, Reg. S 6.013% 12/15/2030 GBR GBP 520,209 0.08
412,000 Kane Bidco Ltd., Reg. S 6.5% 02/15/2027 GBR GBP 510,157 0.08
353,000 Cidron Aida Finco Sarl, Reg. S 6.25% 04/01/2028 LUX GBP 414,127 0.07
168,000,000 Development Bank of Kazakhstan JSC, Reg. S 13% 04/15/2027 KAZ KZT 353,215 0.06
299,000 Nova Alexandre 111 SAS, Reg. S, FRN 9.114% 07/15/2029 FRA EUR 320,164 0.05
287,000 Infrastrutture Wireless Italiane SpA, Reg. S 1.75% 04/19/2031 ITA EUR 273,337 0.04
204,000 Aston Martin Capital Holdings Ltd., Reg. S 10.375% 03/31/2029 JEY GBP 256,622 0.04
200,000 Fiber Midco Spa, Reg. S 10% 06/15/2029 1TA EUR 214,522 0.03
200,000 Tesco Corporate Treasury Services plc, Reg. S 0.375% 07/27/2029 GBR EUR 182,986 0.03
100,000 Picard Groupe SAS, Reg. S 6.375% 07/01/2029 FRA EUR 107,085 0.02
100,000 Fiber Bidco Spa, Reg. S 6.125% 06/15/2031 1TA EUR 106,155 0.02

1,430,000 Zhenro Properties Group Ltd. 8% 03/06/2023§ CHN usD 8,937
11,986,726 1.89
34,159,000,000 Indonesia Government Bond 7.125% 06/15/2038 IDN IDR 2,090,823 0.33
4,546,540 Provincia de Buenos Aires, Reg. S 6.375% 09/01/2037 ARG UsD 1,886,814 0.30
3,692,000 Ukraine Government Bond, Reg. S, FRN 0% 05/31/2040 UKR usb 1,822,113 0.29
1,538,000 Ecopetrol SA 8.375% 01/19/2036 coL usD 1,511,656 0.24
78,200,000 Dominican Republic Government Bond, Reg. S 10.75% 06/01/2036 DOM DOP 1,350,968 0.21
3,088,000 Argentina Government Bond 3.625% 07/09/2046 ARG usD 1,345,948 0.21
6,773,600,000 Colombia Titulos De Tesoreria 7% 06/30/2032 coL cop 1,324,366 0.21
1,323,000 Angola Government Bond, Reg. S 8.75% 04/14/2032 AGO usD 1,174,149 0.19
3,700,200,000 Colombia Titulos De Tesoreria 13.25% 02/09/2033 coL CoP 1,014,510 0.16
1,018,000 Tunisian Government Bond, Reg. S 5.75% 01/30/2025 TUN usD 968,652 0.15
1,017,000 Angola Government Bond, Reg. S 9.375% 05/08/2048 AGO usD 853,199 0.13
5,012,400,000 Colombia Titulos De Tesoreria 7.25% 10/26/2050 coL CoP 785,580 0.12
765,000 Serbia Government Bond, Reg. S 6% 06/12/2034 SRB usb 754,002 0.12
775,000 Senegal Government Bond, Reg. S 7.75% 06/10/2031 SEN usb 738,428 0.12
769,000 Pakistan Government Bond, Reg. S 6% 04/08/2026 PAK usb 695,050 0.11
622,000 Italy Government Bond 1.25% 02/17/2026 ITA usb 582,512 0.09
1,812,000 Ukraine Government Bond, Reg. S 7.75% 09/01/2024 UKR usb 580,402 0.09
846,000 Ghana Government Bond, Reg. S 10.75% 10/14/2030 GHA usb 574,320 0.09
1,599,000 Ukraine Government Bond, Reg. S 7.75% 09/01/2026 UKR usD 498,840 0.08
840,000 Sri Lanka Government Bond, Reg. S 7.55% 03/28/20308 LKA usb 487,852 0.08
515,000 Tunisian Government Bond, Reg. S 6.375% 07/15/2026 TUN EUR 477,560 0.08
15,763,000 Turkiye Government Bond 26.2% 10/05/2033 TUR TRY 474,028 0.08
1,022,000 Ecuador Government Bond, Reg. S 2.5% 07/31/2040 ECU usb 469,098 0.07
18,167,100 Uruguay Government Bond 9.75% 07/20/2033 URY uvu 466,095 0.07
430,000 Istanbul Metropolitan Municipality, Reg. S 10.5% 12/06/2028 TUR usb 463,040 0.07
475,000 Ivory Coast Government Bond, Reg. S 8.25% 01/30/2037 clv usb 461,035 0.07
13,853,000 Argentina Government Bond, FRN 0% 12/15/2035 ARG usb 387,884 0.06
385,000 Dominican Republic Government Bond, Reg. S 6.6% 06/01/2036 DOM UsD 384,120 0.06
5,000,000 Argentina Government Bond, FRN 0% 12/15/2035 ARG EUR 352,677 0.06
18,950,000 Dominican Republic Government Bond, Reg. S 11.25% 09/15/2035 DOM DOP 339,389 0.05
9,820,000 Turkiye Government Bond 31.08% 11/08/2028 TUR TRY 309,894 0.05
596,000 Ghana Government Bond, Reg. S 8.75% 03/11/2061 GHA usD 306,944 0.05
460,000 Sri Lanka Government Bond, Reg. S 7.85% 03/14/20298 LKA usb 273,929 0.04
280,000 Ivory Coast Government Bond, Reg. S 7.625% 01/30/2033 Clv usb 272,444 0.04
513,000 Ghana Government Bond, Reg. S 6.375% 02/11/2027 GHA usD 261,519 0.04
1,789,000,000 Paraguay Government Bond, Reg. S 7.9% 02/09/2031 PRY PYG 246,808 0.04
1,186,000 Venezuela Government Bond, Reg. S 11.75% 10/21/20268 VEN usb 229,028 0.04
413,000 Ghana Government Bond, Reg. S 8.95% 03/26/2051 GHA usD 212,627 0.03
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1,093,000 Venezuela Government Bond, Reg. S 9.25% 05/07/20288 VEN usb 188,569 0.03
200,000 Pakistan Government Bond, Reg. S 6.875% 12/05/2027 PAK usD 173,377 0.03
3,432,581 South Africa Government Bond 8.5% 01/31/2037 ZAF ZAR 148,510 0.02
243,000 Sri Lanka Government Bond, Reg. S 5.75% 04/18/20238 LKA usb 139,725 0.02
397,000 Ukraine Government Bond, Reg. S 8.994% 02/01/2026 UKR usD 129,572 0.02
313,000 Ukraine Government Bond, Reg. S 7.75% 09/01/2025 UKR UsD 91,863 0.01
100,000 Pakistan Government Bond, Reg. S 7.875% 03/31/2036 PAK usb 76,106 0.01
28,376,025 4.46

44,406,125 6.99

151,293,236 23.81

29,109 FNMA, FRN Preference USA usD 149,329 0.03
30,341 FHLMC, FRN Preference USA usD 145,637 0.02
294,966 0.05

294,966 0.05

1,241,000 Pegasystems, Inc. 0.75% 03/01/2025 USA usD 1,198,806 0.19
934,000 Guidewire Software, Inc. 1.25% 03/15/2025 USA usD 1,172,170 0.19
1,092,000 Block, Inc. 0.125% 03/01/2025 USA usD 1,056,278 0.17
1,061,000 Wayfair, Inc. 0.625% 10/01/2025 USA usD 989,396 0.16
954,000 Jazz Investments | Ltd. 1.5% 08/15/2024 USA usD 949,230 0.15
853,000 EZCORP, Inc. 2.875% 07/01/2024 USA usb 925,071 0.15
948,000 Repay Holdings Corp., 144A 0% 02/01/2026 USA usD 871,022 0.14
248,000 Veeco Instruments, Inc. 3.75% 06/01/2027 USA usb 830,917 0.13
824,000 Integra LifeSciences Holdings Corp. 0.5% 08/15/2025 USA usb 778,882 0.12
770,000 BioMarin Pharmaceutical, Inc. 0.599% 08/01/2024 USA usD 765,610 0.12
600,000 Liberty Broadband Corp., 144A 3.125% 06/30/2054 USA usD 605,819 0.10
658,000 NextEra Energy Partners LP, 144A 0% 11/15/2025 USA usD 596,642 0.09
610,000 NeoGenomics, Inc. 1.25% 05/01/2025 USA usD 595,131 0.09
546,000 Bloom Energy Corp. 2.5% 08/15/2025 USA usD 583,892 0.09
600,000 MicroStrategy, Inc., 144A 2.25% 06/15/2032 USA usD 570,612 0.09
611,000 Marriott Vacations Worldwide Corp. 0% 01/15/2026 USA usb 565,735 0.09
540,000 Evolent Health, Inc. 1.5% 10/15/2025 USA usD 523,125 0.08
604,000 DigitalOcean Holdings, Inc. 0% 12/01/2026 USA usb 511,890 0.08
500,000 Envestnet, Inc. 0.75% 08/15/2025 USA usb 484,750 0.08
920,000 RealReal, Inc. (The) 1% 03/01/2028 USA usD 443,808 0.07
458,000 Okta, Inc. 0.125% 09/01/2025 USA usD 433,716 0.07
1,235,000 Liberty Interactive LLC 3.75% 02/15/2030 USA usD 432,250 0.07
455,000 Cracker Barrel Old Country Store, Inc. 0.625% 06/15/2026 USA usD 404,271 0.06
423,000 Chegg, Inc. 0.125% 03/15/2025 USA usD 393,390 0.06
390,000 Q2 Holdings, Inc. 0.75% 06/01/2026 USA usD 389,118 0.06
360,000 Health Catalyst, Inc. 2.5% 04/15/2025 USA usD 350,775 0.06
350,000 Q2 Holdings, Inc. 0.125% 11/15/2025 USA usD 328,884 0.05
340,000 Pacira BioSciences, Inc. 0.75% 08/01/2025 USA usb 319,770 0.05
457,800 Maxeon Solar Technologies Ltd., FRN 4% 01/15/2028 USA usb 299,859 0.05
320,000 Unity Software, Inc. 0% 11/15/2026 USA usD 277,280 0.04
251,000 Cerevel Therapeutics Holdings, Inc., 144A 2.5% 08/15/2027 USA usb 276,476 0.04
375,000 Coherus Biosciences, Inc. 1.5% 04/15/2026 USA usb 275,626 0.04
288,000 Cloudflare, Inc. 0% 08/15/2026 USA usD 262,440 0.04
254,000 Peloton Interactive, Inc., 144A 5.5% 12/01/2029 USA usD 256,540 0.04
189,000 Bread Financial Holdings, Inc. 4.25% 06/15/2028 USA usD 253,416 0.04
261,000 Liberty Media Corp., 144A 2.75% 12/01/2049 USA usD 250,560 0.04
254,000 Mesa Laboratories, Inc. 1.375% 08/15/2025 USA usb 239,923 0.04
201,000 Marcus Corp. (The) 5% 09/15/2025 USA usD 236,678 0.04
191,000 OPKO Health, Inc., 144A 3.75% 01/15/2029 USA usb 219,296 0.04
334,000 Travere Therapeutics, Inc. 2.25% 03/01/2029 USA usD 217,518 0.03
119,000 Ivanhoe Mines Ltd. 2.5% 04/15/2026 CAN usD 212,379 0.03
239,000 BILL Holdings, Inc. 0% 04/01/2027 USA usb 204,225 0.03
220,000 RingCentral, Inc. 0% 03/15/2026 USA usD 200,266 0.03
215,000 BILL Holdings, Inc. 0% 12/01/2025 USA usD 199,197 0.03
221,000 Jamf Holding Corp. 0.125% 09/01/2026 USA usD 195,948 0.03
353,000 Porch Group, Inc., 144A 0.75% 09/15/2026 USA usb 187,867 0.03
201,000 DraftKings Holdings, Inc. 0% 03/15/2028 USA usD 167,533 0.03
170,000 National Vision Holdings, Inc. 2.5% 05/15/2025 USA usD 164,475 0.03
146,000 PetlQ, Inc. 4% 06/01/2026 USA usb 155,814 0.03
168,000 Enphase Energy, Inc. 0% 03/01/2026 USA usD 153,089 0.02
78,000 Veeco Instruments, Inc. 3.5% 01/15/2025 USA usb 152,862 0.02
154,000 Spotify USA, Inc. 0% 03/15/2026 USA usb 146,916 0.02
156,000 Okta, Inc. 0.375% 06/15/2026 USA usD 143,242 0.02
415,000 Liberty Interactive LLC 4% 11/15/2029 USA usb 143,175 0.02
129,000 Century Aluminum Co. 2.75% 05/01/2028 USA usD 142,029 0.02
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235,000 Redfin Corp. 0.5% 04/01/2027 USA usD 130,759 0.02
130,000 SolarEdge Technologies, Inc., 144A 2.25% 07/01/2029 USA usb 125,840 0.02
117,000 Dayforce, Inc. 0.25% 03/15/2026 USA usD 107,172 0.02
82,000 Apellis Pharmaceuticals, Inc. 3.5% 09/15/2026 USA usb 105,338 0.02
100,000 Trip.com Group Ltd., 144A 0.75% 06/15/2029 CHN usD 97,810 0.02
214,385 Maxeon Solar Technologies Ltd. 4% 01/15/2028 USA usD 96,473 0.02
241,000 Inotiv, Inc. 3.25% 10/15/2027 USA usD 94,520 0.02
90,000 Fortuna Silver Mines, Inc., 144A 3.75% 06/30/2029 CAN usD 94,140 0.02
95,000 Verint Systems, Inc. 0.25% 04/15/2026 USA usb 88,065 0.01
92,000 Match Group Financeco 2, Inc., 144A 0.875% 06/15/2026 USA usD 83,660 0.01
79,000 Granite Construction, Inc., 144A 3.25% 06/15/2030 USA usb 81,765 0.01
98,000 Cardlytics, Inc., 144A 4.25% 04/01/2029 USA usb 79,723 0.01
83,000 Block, Inc. 0% 05/01/2026 USA usD 74,600 0.01
79,000 Encore Capital Group, Inc. 4% 03/15/2029 USA usb 73,233 0.01
53,000 Shift4 Payments, Inc. 0% 12/15/2025 USA usD 61,203 0.01
59,000 Wayfair, Inc. 1% 08/15/2026 USA usb 53,305 0.01
60,000 Sea Ltd. 0.25% 09/15/2026 SGP usD 52,410 0.01
55,000 Marriott Vacations Worldwide Corp. 3.25% 12/15/2027 USA usD 50,325 0.01
50,000 UGI Corp., 144A 5% 06/01/2028 USA usb 49,975 0.01
50,000 Pacira BioSciences, Inc., 144A 2.125% 05/15/2029 USA usD 49,825 0.01
353,000 GOL Equity Finance SA, 144A 3.75% 07/15/20248 BRA Usb 49,420 0.01
51,000 Dropbox, Inc. 0% 03/01/2028 USA usD 46,633 0.01
37,000 Confluent, Inc. 0% 01/15/2027 USA usD 32,042 0.01
22,000 Mirum Pharmaceuticals, Inc. 4% 05/01/2029 USA usb 29,576 0.01
186,000 Danimer Scientific, Inc., 144A 3.25% 12/15/2026 USA usD 28,477 0.01
25,000 Plug Power, Inc., 144A 7% 06/01/2026 USA usD 22,862
25,000 Haemonetics Corp. 0% 03/01/2026 USA usb 22,538
1,119,000 Amyris, Inc. 1.5% 11/15/2026 USA usD 21,909
23,000 SoFi Technologies, Inc., 144A 1.25% 03/15/2029 USA usD 21,482
23,000 Airbnb, Inc. 0% 03/15/2026 USA usD 21,043
24,000 MicroStrategy, Inc., 144A 0.875% 03/15/2031 USA usD 21,000
12,000 Veeco Instruments, Inc. 2.875% 06/01/2029 USA usD 20,723
20,000 Itron, Inc., 144A 1.375% 07/15/2030 USA usD 19,840
20,000 Haemonetics Corp., 144A 2.5% 06/01/2029 USA usD 19,690
20,000 Bloom Energy Corp., 144A 3% 06/01/2029 USA usD 17,710
20,000 Guardant Health, Inc. 0% 11/15/2027 USA usD 15,516
24,000 PureCycle Technologies, Inc., 144A 7.25% 08/15/2030 USA usb 14,532
10,000 Microchip Technology, Inc., 144A 0.75% 06/01/2030 USA usD 10,122
10,000 Alarm.com Holdings, Inc., 144A 2.25% 06/01/2029 USA usD 9,831
10,000 Cheesecake Factory, Inc. (The) 0.375% 06/15/2026 USA usD 9,073
1,383,000 Shift Technologies, Inc., 144A 4.75% 05/15/20268 USA usD 5,186
6,000 Snap, Inc. 0.125% 03/01/2028 USA usD 4,806
924,000 Fisker, Inc., 144A 2.5% 09/15/20268 USA usD 4,712
25,824,453 4.06
2,065,000 Cloud Software Group, Inc., 144A 8.25% 06/30/2032 USA usb 2,106,034 0.33
2,000,000 Ardonagh Finco Ltd., Reg. S 6.875% 02/15/2031 GBR EUR 2,095,714 0.33
2,000,000 Life Time, Inc., 144A 5.75% 01/15/2026 USA usD 1,992,547 0.31
2,032,000 Community Health Systems, Inc., 144A 5.625% 03/15/2027 USA usb 1,894,052 0.30
1,500,000 Clear Channel Outdoor Holdings, Inc., 144A 7.875% 04/01/2030 USA usD 1,511,026 0.24
1,500,000 Allied Universal Holdco LLC, 144A 7.875% 02/15/2031 USA usD 1,505,253 0.24
1,319,000 Edison International 7.875% 06/15/2054 USA usb 1,362,386 0.22
1,240,000 Carnival Corp., 144A 4% 08/01/2028 USA usD 1,165,281 0.18
1,149,000 Uniti Group LP, 144A 10.5% 02/15/2028 USA usD 1,126,425 0.18
1,153,466 Samarco Mineracao SA, Reg. S 0% 06/30/2031 BRA usD 1,073,242 0.17
1,024,000 Open Text Corp., 144A 6.9% 12/01/2027 CAN usb 1,063,623 0.17
1,024,000 Nabors Industries Ltd., 144A 7.25% 01/15/2026 USA usD 1,039,645 0.16
1,000,000 Bausch Health Cos., Inc., 144A 5.5% 11/01/2025 USA usD 932,455 0.15
790,000 Rakuten Group, Inc., 144A 11.25% 02/15/2027 JPN usb 845,187 0.13
919,000 Guitar Center, Inc., 144A 8.5% 01/15/2026 USA usD 829,796 0.13
3,028,000 Banco de Credito del Peru S.A., Reg. S 7.85% 01/11/2029 PER PEN 819,326 0.13
788,000 Edison International 8.125% 06/15/2053 USA usb 819,177 0.13
699,000 Moss Creek Resources Holdings, Inc., 144A 10.5% 05/15/2027 USA usD 717,351 0.11
510,000 WE Soda Investments Holding plc, Reg. S 9.5% 10/06/2028 TUR usD 523,451 0.08
436,000 Alteryx, Inc., 144A 8.75% 03/15/2028 USA usD 446,681 0.07
562,000 Charter Communications Operating LLC 3.95% 06/30/2062 USA usb 333,270 0.05
360,000 Clear Channel Outdoor Holdings, Inc., 144A 7.75% 04/15/2028 USA usb 315,412 0.05
2,067,322 Ligado Networks LLC, 144A 0% 11/01/20238% USA usD 304,930 0.05
307,000 Advantage Sales & Marketing, Inc., 144A 6.5% 11/15/2028 USA usb 278,045 0.04
327,000 Clear Channel Outdoor Holdings, Inc., 144A 7.5% 06/01/2029 USA usD 273,576 0.04
408,000 Charter Communications Operating LLC 4.4% 12/01/2061 USA usb 266,433 0.04
347,000 Bausch Health Cos., Inc., 144A 6.25% 02/15/2029 USA usb 177,837 0.03
180,000 Gannett Holdings LLC, 144A 6% 11/01/2026 USA usD 172,341 0.03
173,000 Uniti Group LP, 144A 10.5% 02/15/2028 USA usD 169,601 0.03
166,000 Aston Martin Capital Holdings Ltd., 144A 10% 03/31/2029 JEY usD 163,737 0.03
174,000 CSC Holdings LLC, 144A 11.75% 01/31/2029 USA usb 148,505 0.02
117,000 eG Global Finance plc, 144A 12% 11/30/2028 GBR usD 124,684 0.02
327,000 CSC Holdings LLC, 144A 5.75% 01/15/2030 USA usD 123,697 0.02
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171,000 Bausch Health Cos., Inc., 144A 7.25% 05/30/2029 USA usb 89,256 0.01
82,000 Allied Universal Holdco LLC, 144A 6.625% 07/15/2026 USA usD 81,828 0.01
150,000 Bausch Health Cos., Inc., 144A 5% 02/15/2029 USA usb 72,801 0.01
81,000 Bausch Health Cos., Inc., 144A 11% 09/30/2028 USA usb 72,292 0.01
1,479,000 Kaisa Group Holdings Ltd., Reg. S 11.25% 04/16/20258 CHN usb 53,614 0.01
767,000 Kaisa Group Holdings Ltd., Reg. S 8.5% 06/30/20238 CHN usb 27,804 0.01
57,000 Bausch Health Cos., Inc., 144A 5.25% 02/15/2031 USA usb 26,725 0.01
476,000 Kaisa Group Holdings Ltd., Reg. S 11.95% 10/22/20228§ CHN usb 17,255
35,000 Bausch Health Cos., Inc., 144A 5.25% 01/30/2030 USA usD 16,441
256,000 Zhenro Properties Group Ltd., Reg. S 6.63% 01/07/20268 CHN UsD 2,880
27,181,616 4.28
21,600,000 US Treasury Bill 0% 10/10/2024 USA usb 21,285,486 3.35
2,500,000 Petroleos Mexicanos 6.35% 02/12/2048 MEX usD 1,597,301 0.25
4,997,000 Peru Government Bond, Reg. S 7.3% 08/12/2033 PER PEN 1,334,706 0.21
1,220,000 Turkiye Vakiflar Bankasi TAO, Reg. S 10.117% Perpetual TUR UsD 1,236,558 0.20
4,111,000 Peru Government Bond, Reg. S 7.6% 08/12/2039 PER PEN 1,080,881 0.17
700,000 YPF SA, Reg. S 9.5% 01/17/2031 ARG usb 711,824 0.11
1,380,322 Zambia Government Bond, Reg. S 0.5% 12/31/2053 ZMB usb 676,358 0.11
565,000 EI Salvador Government Bond, Reg. S 9.25% 04/17/2030 SLV usD 503,538 0.08
569,950 Zambia Government Bond, Reg. S 5.75% 06/30/2033 ZMB usb 500,751 0.08
231,000 Petroleos Mexicanos 6.75% 09/21/2047 MEX usb 152,095 0.02
153,500 YPF SA, Reg. S 8.5% 03/23/2025 ARG usb 151,951 0.02
29,231,449 4.60
82,237,518 12.94
82,532,484 12.99
5,242 ESC PERSHING SQUARE USA USD
1,310 Pershing Square Holdings Gp LLC Rights - USA usD
350,640 Gazprom PJSC, ADR RUS USD
4,541 Spree Acquisition Corp. 1 Ltd. 12/22/2028 ISR usD 114
114
32,700 Maxeon Solar Technologies Ltd. 01/15/2028 USA usD
6,575 Teract SA 11/16/2025 FRA EUR 3
3
117
59,675,000 Goldman Sachs International 0% 12/12/2024** USA EGP 1,010,498 0.16
30,275,000 Goldman Sachs International 0% 03/06/2025 USA EGP 492,258 0.08
802,000,000 J.P. Morgan Structured Products BV, Reg. S 0% 02/27/2025** USA NGN 455,017 0.07
772,000,000 ICBC Standard Bank plc O% 04/02/2025 GBR NGN 427,762 0.07
15,275,000 1CBC Standard Bank plc O% 03/13/2025 GBR EGP 268,116 0.04
200,000,000 ICBC Standard Bank plc, Reg. S, 144A 19% 02/23/2034 GBR NGN 130,770 0.02
142,500,000 Standard Chartered Bank, Reg. S 19% 02/23/2034M GBR NGN 92,968 0.01
2,877,389 0.45
2,877,389 0.45
2,877,506 0.45
26,537 Hipgnosis Songs Fund Ltd. (The), Reg. S GGY GBP 34,434 0.01
34,434 0.01
34,434 0.01
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FTAF Franklin K2 ActusRay European Alpha UCITS Fund - X (Acc)

3,139,513 EUR LUX EUR 41,994,645 6.61
FTAF Franklin K2 ActusRay European Alpha UCITS Fund - Y (Acc)

80,461 EUR LUX EUR 10,770,315 1.70
730,124 FTAF Franklin K2 Athena Risk Premia UCITS Fund - Y (Acc) USD LUX usb 8,666,574 1.36
61,431,534 9.67

61,431,534 9.67

61,465,968 9.68

298,169,194 46.93
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 20, 2024

Frardlin Franklin
Blotechnology Disruptive Frankiin
Discovery Commerce Diversified
Total Fund Fund  Balanced Fund
{Uso) (WSO (UsO) (EUR)
ASSETS
Invesiments in securities ot marked value (nobes 2(by, ) 67 817 548,109 1,630,660.233 3476 083 181,265,029
Cash at bank and af brokers 550,560,523 15.252.105 21,3683 2,256823
Time deposits (note 4) 930 618,280 - - 400,000
Amounts receivable on sale of investments. 17,385,374 - - -
Amounts receivable on subscriptions 664,148,684 2,681,738 106 B85 325
Interest and dividends recefvable, net 338,883,036 6,314 1,411 T2 462
Unrealisged prafit on forward foreign exchange conlracts
(notes 2(c), 5) 20,721,575 10,660 - 31422
Unrealised profit on financial future contracts (notes 2(d), 6) 4872 663 - - 277 13
Unrealised prafil on inleresl rate swap contracts inobes 2(e),
7} 3TE 400 - - -
Unrealised prafit on tolal relum swap conlracts notes 2(h). 8) 1,533,638 - - -
Credt default swap contracts at rarket value (notes i), 10} 6,167,704 - - -
Oplion conlracts at market value (noles 2(k), 11} 19,726,138 - - 385,087
Investment in mortgage dollar rolls al market value (notes
20m), 12) 31,968,031 - - -
Unrealised prafit on contract for differences (notes 201, 2) 2071872 - = -
Recoverable taves 8477181 = = 58738
Cither recehables 1858721 485 18,774 -
TOTAL ASSETS T0,217.529,859 1,648,580,533 31517443 185,482,399
LIABILITIES
Amounis payable on purchases of investments 420,819,538 4 570,627 - -
Armounts payable on purchase of morigage dollar rolls (notes.
2(imj, 12) 31,810,550 - - -
Amounts payable on redemplions 156,542 454 4852 445 1,554 188,056
Investment management fees payable (note 14) 45 162 142 1,308,744 2.7 117,282
Performance fess payable (note 15) 25472 - - -
Bank cverdrafis 31,214 - - 3t
Unrealised loss on forward forelgn exchange conlracts (notes
2ie), 5 108,250,716 142723 766 449 848
Unrealised loss on financial future contracts (notes 2(d), 5) 3,259,070 - - 11,601
Unrealised loss on interest rate swap contracts (noles 2(e), T) 34,675,268 - - =M
Unrealised loss on tolal refum swap contracts (netes 2(h), 8) 1407180 = = 57 480
Credt default swap contracts at market value (notes 20, 100 3,140,237 - - -
Cplion contracts al marke! value (notes 20k, 11} 19,822,311 = = 1,010,416
Unrealised loss en contract for differences (noles 20i), 9) 1,940,078 = = -
Taxes payable 171,101 212 - - 1,738
Expenses payable 55103381 1,351 961 4 662 114,188
TOTAL LIABILIMES 1,087,398,831 12,326,504 9,259 2,003,320
TOTAL MET ASSETS 69,130,130,068 1,636, 264,029 3,508,184 183,479,079
THREE YEAR ASSET SUMMARY
June 30, 2023 61,166.580.011 1.721,081,398 461231 187,667 257
June 30, 2022 57 274 BS54 868 1,679,202 117 2.155.048 188,572,279
June 30, 221 75,208,111, 958 2,547,213 681 - 199,847 130
*Please refer Mote 1 for fund evenis.
18 Husckted Annusal Report : The accompanying nobes are an integral part of these fnancial statements wnrw franlkfinbsmpleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Franklin
Frankbin Emerging
Franklin Ermerging Markels Debi
Diversifled Frankiin Market Opporiunities Frankiin Euro Frankiin Euro Frankiin Euro
Conservative Diversifled Corporate Hard Currency Government High leld Short Duration
Fund Dynamile Fund Debt Fund Fund Bond Fund Fund Bond Fund
[EUR) (EUR) (USD) (USD) (EUR} {EUR} {EUR])
74,786,378 197 ¢16427 25,646,072 200 982,445 109,328,964 232,958,570 2556114872
1.063 587 1,520 378 ¥2.940 1.552.501 1.111.581 5.333.999 4846356
100,000 5,500,000 - - - - -
- - - - - 2,318,350 -
38,112 78,405 - 163 242817 445 B85 448 468,716
670,583 320,TE8 425,924 3552948 841,087 3,448,282 15,115,881
11,847 30,155 28,858 443 684 - 52,430 280,451
127,484 225872 - - 53,052 - -
177.500 423 512 - = - - -
168,277 37,538 - 11,550 - 85411 20725
12149 &2 12.788 - T.819 10,148 408170
76,986,032 166,054,265 26,389,622 206,543,30% 111,585,740 265,654,085 302525321
- - - - - 5,305,860 362,783,322
143,603 AT ATT 2.584 6,060 177602 136218 24,714, 4596
45,728 115,806 2,460 BT 261 28,671 174,832 235,807
222,509 225,509 7.545 9E1.825 - 400,367 576375
7. 5.015 - - 31,234 - =
14,353 27,206 = = = = =
36,778 45 501 = = = = -
475,881 B11. 344 - = - = -
1,442 13,643 - - - - -
50,138 117 588 1,658 T4425 58,258 214342 27708
8948,2598 1,600,560 14,244 112921 295 206 6,231,619 389,247 508
75,986,733 164,453,685 26,375,378 2054140011 111,289,934 299,422 466 ZE36,003,713
04,819,069 144,016 675 16,323,931 204,558,342 84 395,008 299,663,937 1,067 259,345
119,802,278 141,923,661 18,747 216 204 842230 64 30275 266 605,004 548,942 537
154,114,524 145,116,026 25,102,881 358,632,551 114, 781,648 416,907 420 A7 53, 045
wearwi franklinbarrplaton The accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annusl Report | 18
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 20, 2024

Frankfin Frardlin
European European Framkdin Frankiin
Corporate  Soclal Leaders  European Total Flaxible Alpha
Bond Fumd Bond Fund Raturn Fund Bond Fund
{EUR) {EUR} (EUR} (USD)
ASSETS
Invesiments in securities ot markel value (nobes 2(by, 3 38755035 11,344,048 2036.592 979 48,657,094
Cash at bank and af brokers 98, 458 79.578 15.217.234 741,274
Time deposits (note 4) = - - -
Armounts receivable on sale of investments. - - - -
Amounis receivable on subscriplions 58,785 - 6.258 313 385 697
Interest and dividends recefvable, net 522 267 51,207 24,218 562 364,661
Unrealised prafit on forsard foreign exchange contracts
(notes 2(c), 5) - - 1,563 867 133,159
Unrealised profit on financial future contracts (notes 2(d), 6) - - 1,258,378 -
Unrealised profit on interest rate swap contracls (nobes 2(e),
7 - - - 45,231
Unrealised prafil on tofal relum swap conlracts inales 2(h). 8) - - - 70,545
Credt default swap contracts at rarket value {(notes i), 10} - - - 134,750
Oplion contracts at market value (noles 2(k), 1) - - - 42,385
Investment in mortgage dollar rolls al market value (notes
2im), 12) - = = -
Unrealised profit on contract for differences (notes 20). 9) - - - -
Recoverable taves 11,638 = 118,508 -
Cither recehables 12,077 13,469 171,087 44 827
TOTAL ASSETS 40,458 268 11,488,300 2,085479,928 50,624,623
LIABILITIES
Amounis payable on purchases of investments - - - 645 607
Armounts payable on purchase of morigage dollar rolls (notes.
2(imj, 12) & e £ =
Amounts payable on redemplions 23,983 - 4176 487 11,082
Investment management fees payable (note 14) 13,316 2,867 383 195 10,425
Performance fees payable (note 15) - - - -
Bank cverdrafts - - - -
Unrealised loss on forward forelgn exchange conlracts (notes
2ie), 5 - 3.078 1.761.329 201,146
Unrealised loss on financial future contracts (notes 2(d), 5) - - - 125,120
Unrealised loss on interest rate swap contracts (nobes 2je), ) = - - A7 524
Unrealised loss on tolal refurm swap contracts (netes 2(h), 8) = = = -
Criedt default swap contracts at market value (notes 20, 100 = - - 387
Oplion contracts al marke! value (notes 20k, 11} = = = 37038
Unrealised loss on contract for differences (noles 20i), 9) = = = -
Taxes payable - - - -
Expenses payable 23,084 315 H85 365 22042
TOTAL LIABILIMES 60,393 6,260 7,276,406 1,135,606
TOTAL MET ASSETS 40,397 375 11,482,040 2,078,153 322 49,483,017
THREE YEAR ASSET SUMMARY
June 30, 2023 48713162 10,963 462 1,310,735, 869 40,200,226
June 30, 2022 56,527 888 - 1,187,249 798 33,131,353
June 30, 221 77867726 - 1,415,244 742 35,570,184
*Please refer Mote 1 for fund evenis.
20 Husckted Annusal Report : The accompanying nobes are an integral part of these fnancial statements wnrw ranlkfinbsmpleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Franklin
Franklin Glabal Franklin
Franklin Glabal Corporale Global
Genomic Convertible Investmant Fundamental Framklin Franklin Franklin
Advancements Securities Grade Bond Strategles Global Green Global Growth Global Incomea
Fund Fund Fund Fund Bond Fund Fund Fund
(USD) {USD) (USD) (USD) (EUR}) (USD) (uso)
3,849,192 TS2.091 045 BET3 580 1,077,701 851 5,301,862 201 763,956 131,085 475
10.51 1,931,519 250667 10,406,288 22166 52,053 573.402
- - - - - 4,700,000 -
- - - 237 806 - - -
107 - - 110,028 - 287,114 aTE. 384
300 2,213,468 82,778 5,840,161 101,832 28,803 1,382,474
- 1,145 - 2056412 108 - 45
- - - 214 558 - - -
- - - 718,382 - - -
- 357 605 = 558,748 - 76,621 -
19,184 563 5312 4452 11.554 396 31,840
3,679,254 758,595,354 T.215, M6 1,087, 848,925 BA3T 523 206,971,943 133,448 620
- - - 430,000 - - T71.640
1.544 503,256 - 1.736812 - 614,702 48,63
2,426 474 341 1,170 852 845 2,065 168,853 4817
438 1,046 175 3043658 39985 - 40,394
- - - 1,450,069 - - -
- = = B5,.26T = = -
= = = 14,827 = = -
- - - 384 484 - - -
4 637 476 366 2344 887 760 127 204 041 66127
9,355 2,500,138 3,514 10,515,752 42177 988,596 1,004,409
3,669,939 754,095,216 T.211,832 1,087, 333173 8,395,346 205,933,347 132,448,211
3.213.560 926,305 628 7,180,348 1,085, TEF 210 T.060141 242 606 724 38,176,341
31,412,648 1,002,581 942 T7.260.743 1033412727 - 221 641 3711 26,306 094
- 1,748 556,128 8,919 952 1,432 528 411 - 324 944 911 30,026 482
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2024
Frankfin
Global Multi- Framklin Franklin Gold Franklin Guilf
Assel Incomae Global Real and Precious Wealth Bond
Fund Estate Fund Metals Fund Fund
{EUR} (L1 {50} (USD)
ASSETS
Investments in securities af markel value (nobes 2(b), 1) 122021543 97 698,714 416 844 790 264,257 558
Cash at bank and at brokers a01,583 B4 152 1,348,238 5484213
Time deposits (note 4) 3,200,000 500,00 - 2,800,000
Arnounts recefvable on sale of investments - 580622 - -
Arnounls recenable on subscriptions 351,187 18,346 830,277 263,026
Interes) and dividends recehvable, net 565,869 262,965 7.950 3,681,027
Unrealised profit on forward foreign exchange conbracts
(retes 2ic). 3) 180,119 - T 1217
Unrealised profit on financial fulure contracts (noles 2(d), 5) 180,564 - - =
Unrealised profit on interest rate swap contracts (netes 2e),
] - - - =
Unrealised prafil on tolal relum swap conlracts (nales 2(h). 8) - - -
Credt default swap contracts at market value {notes 2i). 100 - - - -
Cplion contracts al market vahue (notes 20k),. 11} 291,587 = = -
Investment in mortgage dollar rolls a1 market value (notes
2im), 12) = = = =
Unrealised prafit on confract for differences (notes 201 2) - - - -
Recoverable taxes G4, 755 T7.524 - -
Cither receivables 5784 510 61,837 26
TOTAL ASSETS 127,746,405 99172834 418,213,863 276,638 277
LIABILITIES
Amounis payable en purchases of investments - 102923 - -
Armcunts payable on purchase of morigage dollar rolls notes
2im), 12) = = - -
Amounts payable on redemplions 1,284,711 TT.268 B 534 386,070
Invesiment managerment fees payable (nole 14) 81,503 74,820 332,893 157 348
Perfermance fees payable (nate 15) - - - -
Bank overdrafs - - - -
Unrealised loss on forward foreign exchange contracts (notes
2ied, 5 207,955 100,936 149 167 141,152
Unrealised loss on financial future conlracts (notes 2(d). 6) - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), 7) 21,247 - - 3680893
Unrealised loss on tofal refum swap contracts (notes 2(h), 8) 36,920 - - -
Credt default swap contracts at market value (notes 2(j). 100 - - - -
Oplion contracts at market value (notes 2(k). 11) 80,057 - - -
Unrealised loss on contract for differences inotes 2(i), 8) - - - -
Taxes payable 678 - - -
Expenses payable 107,353 79,991 371,453 169,107
TOTAL LIABILIMES 1,820,424 1,035,938 1,453 447 4,484,570
TOTAL MET ASSETS 125,925,981 98,136,886 417, 760,422 272,144 407
THREE YEAR ASSET SUMMARY
June 30, 223 125,019,860 102,352,838 407 530,908 367,788,422
June 30, 222 126,705,578 13 848,765 384 416,715 451,820,731
June 30, 2021 140,560,603 150 687 465 427 520 856 377,585,159
“Plenase refer Mote 1 for fund events
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Franklin Franklin K2
Franklin Intelligent Allernative
Franklin High Franklin Franklin India Inna vation Machines  Franklin Japan Strategles
‘fleld Fund Income Fund Fund Fund Fund Fund Fund
[UsD) {USD) (U0} (USD} (USD} {JPY} {usn)
890,577,379 5445103152 2831643254 476,295 588 23,739,078 19,347, 061,000 298,168 194
3,367 425 50,138 244 437 518 1.587 006 130,775 1,448 462 236 54 201 880
- - 16,400,000 - - - 280,172,600
- - - - - - 1,460,181
240,808 3401951 14,056,722 714,486 527,064 223,613,495 739,440
17056620 59,435 960 3,780,678 30637 4415 2 .573518 1,851,096
12,561 654,768 27,104 47123 120 61,557 861 2.518,152
- e - - - - 1.611.546
- - - - - - 328,169
2 T - - - - 261.740
- - - - - - 4,168,850
- = - = = = 488 855
- - - = - = 2071872
- 415 466 530,218 - - - 360,805
38 5785 15 447 _ 2118 13280 2 715730 5 300
4,044 ,555,331 5,613, 777,946 2,866,871,140 4TH B85 958 24,414,753 2,105,783, 840 658,438,499
§,500,000 - - - 23330 - 4 558 554
1,082,076 26,086 407 3,996,762 2,280 502 48,708 738,364 950 3532635
637 366 3,875,300 1,942,658 367,236 17,541 15,268,092 865,018
= - - - - - 25,472
59,983 7.204,411 254 453 1,567,263 11,127 754,328 3745242
- - - = - = 2.266.387
- - - = = = 2EE AT
- - - = - = 1.216 854
- - - - - - 2867375
- 1,328,100 - - - - 650,675
- - - - - - 1,540,076
- - #3,202.171 - En e -
706,816 5,400 096 2,089, 397 337.312 20,048 14,384 122 854 474
11,996,241 43,895,323 101,525,671 4,522,713 120,752 768,701,492 23,033,732
B80, 558,080 5.5609,882,583 2,765,345,469 AT4, 163,245 24,294,001 20,336,952, 348 E35,405,767
S48 529 566 3,800,287 62T 1,334,994 536 382 37T 235 7.236.0956 5,064 962 673 B96. 346 291
S53 589 029 2720846378 1,103,505 822 330,274,880 3.585.555 6,585 631,627 1,555 808 158
1,330,934 ,.207 1,654, 570,613 1.318,163,667 408,715 705 - 8,413,082 882 1,846,281 837
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2024
Frarklin Frarklin
Mutual Mutual Global Franklin
Frankiin MENA Eurogsan Discovery Mutual U5,
Fund Fund Fumd Value Fund
{UsD) {EUR} (S0} (Us0)
ASSETS
Investments in securilies af market value (nobes 2(b), ) 58,190,852 530,713,982 517,211 458 244 371 559
Cash at bank and af brokers 2433 7433 385 1,563 423 TEB GGG
Time deposits (note 4) 500,000 - - -
Arnounts receivable on sale of investiments - - - -
Arnounls receivable on subscriplions 238,538 145,287 229,328 18,591
Interest and dividends receivable, net 1,224 594,397 B33.105 324,506
Unrealised prafit on forward foreign exchange conlracts
(rctes 20e), 5) -] 86,927 55,738 -

Unrealised prafit on financial future conlraels (noles 2(d), 6) = o = -
Unrealised profit on interest rate swap contracts (netes 2e),

T} = - - -
Unrealised prafit on tolal relum swap conlracts (noles 2(h). 8) - - = -
Credt default swap contracts at market value {notes 2i). 100 - - - =

Oplion conlracts al market value (notes 2{k). 11} = = = -
Investment in mortgage dollar rolls a1 market value (notes

2im), 12) a: = - =
Unrealised prafit on contract for differences (notes 20} 9) - - - -
Recoverable taxes - 545 573 53411 -
Cither receivables 1,783 358 550 M
TOTAL ASSETS 68,954, 569 S48 671,609 518,846,709 245,473 BE3
LIABILITIES

Amounis payable en purchases of investmenis - 508,715 1.728 268 -
Amcunts payable on purchase of morigage dollar rolls inotes

2im), 12) = = - -
Amounts payable on redemplions 86,353 3,264,458 2023 893 157 647
Invesiment managerment fees payable (nole 14) 80172 436,744 383,758 184,363
Perfermance fees payable (nate 15) - = i =
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange conlracts (notes

2ieh, 5 35,253 286,078 698,222 20,020
Unrealised loss on financial future conlracts (nctes 2(d). 6) - - - -
Unrealised loss on interest rate swap contracts (noles 2/e), 7) = - -

Unrealised loss on tofal refum swap contracts (notes 2(h), 8) - - -

Credt default swap contracts at market value (notes 2(j). 100 - - - -
Oplion contracts at market value (notes 2(k). 11) - - - -
Unrealised loss on contract for differences inotes 2(i), 8) - - - -
Taxes payable - - - -
Expenses payable 171,569 448 380 356,320 209,097
TOTAL LIABILIMES 373,387 4,046,879 4,640 461 581177
TOTAL MET ASSETS 68,581,182 543,674,730 515,306,248 244,892 486
THREE YEAR ASSET SUMMARY

June 30, 223 57,746 962 540,576,510 514 327 080 277,306,239
June 30, 222 67,125,384 560,568,613 4594 486 4TD 281,270,547
June 30, F021 55,112,500 648,560,882 556,441,053 300,242 473
“Please refer Mote 1 for fund events
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Franklin Franklin Franklin
Natural Huxt Step NextStep Franklin Framklin Franklin Franklin
Resources Balanced Congervative NextStep MextStep Sealand China Strategic
Fund Gronsth Fund Fund Growth Fund  Moderate Fund  A-Shares Fund Income Fund
(UsD) {USD) (U0} {USD} {USD} (USD) {usn)
26T 489 857 15,830,301 26,132,519 21752016 60 598 422 B0, 306 347 529,434 247
1,232,744 17,853 30,252 14,548 24,181 3,182 4,061 468
- 300,000 500,000 400,000 1,200,000 2,400,000 -
435,900 - 10,000 54,430 G4.864 17927 5,118,141
254 077 132 221 177 330 o7 5817763
64,523 - 24,044 2854 35,965 3 137931
- - - - - - 27553
- - - - - - 751,184
- - - - - - 1,123,851
- - - - - = 31,968,031
25113 - - - - - -
T415 11, 368 10,685 12 668 12720 14, 601 50,106
268,530,429 15,959,755 26,707, 74 22,236,702 62,336,412 62,742, 77T 578,361,072
- - - - - - 266 992
- = = = - - 31,510,550
722 582 143 156,801 T35 506,367 1,346,124 1,007 502
26,173 11,085 17,301 17,706 45,979 25076 M7
16,289 5174 12,768 8442 14,403 141 485,920
- - - = - = 344148
- - - = = = 18,579
- - - - - - 12418
253,947 12,768 26,773 23,508 B6,281 21,709 504,735
1,209,111 29,170 213,764 57,007 534,030 1,396,050 34,903,582
26E, 3,118 15,930 585 26,493,967 21179,685 61,702,382 61,346,727 543,457 490
315,888,125 21,915,458 38.735.641 21175124 66,231,320 57,754,961 451,978,146
454,112 653 28,540 653 51,173,347 15,445,154 81 534 473 - 515638 T
733,238 468 45,380 902 57,551 841 16,011,114 69 302,746 - 75278732
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2024
Franklin U.3,
Franklin Duollar Short- Franklin U.5, Franklin U.5,
Tochnalogy Term Money Govirmimient Low Duration
Fumd Market Fund Fund Fund
{UED) (1110 {UsD) (USD)
ASSETS
Investments in securilies af markel value (nobes 2(b), ) 11,509.058,713 1,106,201,575 790,674,553 268, 582 509
Cash at bank and af brokers 23,702 544 1,166,185 4,152,720 4,335 240
Time deposits (note 4) - - - -
Arnounis receivable on sale of investiments - - - -
Arnounls receivable on subscriplions 20,643,542 9.615,480 Ba4 858 4,005,832
Interest and dividends receivable, net 1,525,081 B12,818 2450929 1,977 586
Unrealised prafit on forward foreign exchange conlracts
(netes 20c), 5) 68,603 - 38,534 are
Unrealised profit on financial future contracts (noles 2(d), 5) - - 502,295 340,075
Unrealised profit on intesest rate swap contracts (notes 2e),
] - - - =
Unrealised prafit on total retum swap contracts (notes 2(h). 8) - - - 450,172
Credt default swap contracts at market value {notes 2i). 100 - - - T40,443
Oplion contracts al market value (notes 2(k). 11) = = = =
Investment in mortgage dollar rolls a1 market value (notes
2(mj, 12) - = e =
Unrealised profif on contract for differences (notes 2(1). 9) = - - -
Recoverable taxes - - - -
Other receivables 11,687 241,102 B4 831 327
TOTALASSETS 11,555,041 0,180 1,417, 840,168 748,788,720 220,566,329
LIABILITIES
Amounis payable en purchases of investmenis - - - -
Amounts payable on purchase of mortgage dollar rolls (notes
2irm), 12) = i i -
Amounts payable on redemplions 26,731,808 15,042,387 2 547 596 E&3 800
Invesiment managernent fees payable (nole 14) 8,554 457 267.259 iramg 104,543
Perfermance fees payable (nate 15) - : i =
Bank cverdrafls - - - -
Unrealised loss on forward foreign exchange contracts (notes
20ey, 5) 20891,851 - TR0 54 718,358
Unrealised loss on financial future contracts (notes 2(d), 6) - - 228,415 231,744

Unrealised loss on interest rate swap contracts (nobes 2(e), T) = - - -
Unrealised loss on tofal refum swap confracts (notes 2ih), 8) - - - -
Credt default swap contracts at market value (notes 2(j). 100 - - - &3.558
Oplion contracts at market value (notes 2(k). 11} - - - -
Unrealised loss on contract for differences (notes 2(i), 8) - - - -

Taxes payable - - - -
Expenses payable 8478147 446 G458 522 080 133,089
TOTAL LIABILIMES 46,756,264 15,756,272 4,456,261 1,845,110
TOTAL MET ASSETS 11,508,253 916 1,102,083, 896 794,343,459 278,TH 228
THREE YEAR ASSET SUMMARY

June 30, 223 5,434, 870,262 450,563,573 T30.462,759 283,579,801
June 30, 222 7372187384 329,019,964 636,215 405 273,564 512
June 30, 2021 10,081,258,003 352,688,674 1,088,245 747 338,429,089

“Please refer Mote 1 for fund evenls
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Templeton Templetan
Franklin U, 3. Martin Currie Templeton All Asia Equity Templelon Tamplaton Asian Smaller
Cpportunities UK Equity China Equity Total Return Asian Bond Asian Growth Companies
Fund Income Fund” Fund Fund Fund Fund Fund
(U3D) {GBP) (U0} {USD} (USD} {Us0) (usn)
73596022 268 23,780,130 1,860,653 7624 B0S 88,797 500 1,858 284 448 1,018,747 830
&8 .873,873 27 601 32323 62288 1,940,533 T34 414 1,463 843
- 500,000 - 300,000 - 13,600,000 34,200,000
- T4 380 - 20,343 - - -
19888177 5.601 - - 287,108 3437 611 21,966,008
376,268 136,515 3,512 27 847 1.039.033 4 B47 506 3,733 806
266,929 - - - 67 557 a9 -
- - - 7T - - -
- 5460 - 718 38821 187,176 18,536
6 856 553 11, 462 12570 476 61 5 868
7,486,434 471 24,710 440 1,909,950 B,049,148 82,171,426 1,881,325,505 1,080,188,551
- - 1.716 - - - 1,008
17,976,267 16,7463 - - 414 367 3,504 236 1.768 526
5555667 564 1,604 5,205 55,702 1,951,305 31,116
4,928 645 - - - 1,507 107 G3E, 404 4361
- - - 3883 - = -
- - - 38,270 - 29 585 353 17,080,021
5,580,698 10,5684 3,437 3067 78,423 1,667 922 720044
3,051,527 27,961 B, 757 50,235 2,055,509 37,555,223 20,564,476
7,452,382 944 24,682 4TS 1,903,183 7,998,913 80115827 1.843,970,282 1.059,624,075
6,418,577 901 23,830,305 2,224 43T 7,688,781 124 003 568 1,974,758 426 745518 257
5,658 651 422 7,476,632 3,047 382 7,630,200 162,036,721 2,200,671, 2496 503,466 842
8,702,534 822 5723120 - 5,441 325 224 842027 3,580 387 794 1,068 648 860
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 20, 2024

Templaton Templaton
Templeton China Templaton Eastem
BRIC Fund  A-Shares Fund China Fund Europe Fund
{USD) {uso) (UsD} (EUR)
ASSETS
Invesiments in securities ot markel value (nobes 2(by, ) 3509458355 15,815,548 254,369,757 129272401
Cash at bank and af brokers 38,782 254,884 16,842 158 628
Time deposits (note 4) 21,200,000 1,400,000 10,900,000 3,600,000
Armounts receivable on sale of investments - - - 67 840
Amounis receivable on subscriplions 118,908 11,865 157 847 734 968
Interest and dividends recefvable, net 2,268,503 618 1,006,137 414,258
Unrealised prafit on forsard foreign exchange contracts
(notes 2{c). 5) - - - -
Unrealised profit on financial future contracts (notes 2(d), 6) - - - -
Unrealised prafil on inlerest rate swap contracls inobes 2(e),
T - - - -
Unrealised prafif on tolal refum swap contracts incles 2(h), 8) - - - =
Credi default swap contracts at market value inotes 2ij). 100 - - - -
Option contracts al market value (noles 2(k). 11} = = i 2
Investiment in mortgage dollar rolls al market value (noles
2im), 12) - - - -
Unrealised profit on contract for differences (notes 201). 9) - - - -
Recoverable taves 3417 = = 819,172
Cither recehables 358 8333 4,990 341
TOTAL ASSETS IT4.EDT 556 17,532,248 266,495,614 135,065,849
LIABILITIES
Amounis payable on purchases of investments 22,184 - 538,191 -
Armounts payable on purchase of morigage dollar rolls (notes.
2(imj, 12) & e £ =
Amounts payable on redemplions 452,154 - TO5 810 361,738
Investment management fees payable (note 14) 483 144 583 380 T1T 173,995
Performance fess payable (note 15) - - - -
Bank cverdrafis - - - -
Unrealised loss on forward forelgn exchange conlracts (notes
2(e), 5) 27,566
Unrealised loss on financial future contracts (notes 2(d), 5) - - - -
Unrealised loss on interest rabe swap contracts (notes (e, T) = = = =
Unrealised loss on tolal refurm swap contracts (nates 2(h), 8) = = = -
Credt default swap contracts at market value (notes 20, 100 = - - -
Oplion contracts al marke! value (notes 20k)_ 11} = = = -
Unrealised loss on contract for differences (noles 20i), 9) = = = -
Taxes payable 3872716 - - -
Expenses payable 400,247 58 264 840 202,760
TOTAL LIABILIMES 5,393,066 641 1,857,758 738,494
TOTAL MET ASSETS 369,209,450 17,531,805 264,637,856 134,227,355
THREE YEAR ASSET SUMMARY )
June 30, 2023 IBD016518 19,187 462 392,400,894 20,425,882
June 30, 2022 342055535 26,584 448 424 348 428 53,789,155
June 30, 221 632,779,326 3,216,251 623,048 591 224,407 510
*Please refer Mote 1 for fund evenis.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024
Templeton
Templelon Templelon Emerging Tamplalon
Templeton Ermarging Emaerging Markels Emerging
Emarging Markets Templeton Markets Local Smaller Markats
Markets Bond Dynamic Emergling Cummency Companles Sustatnabliity Templaton
Fund Income Fund Markets Fund Bond Fund Fund Fund Euroland Fund
{UsD) {USD) {Uso) (Uso) (Usoy) (S0} {EUR]
1.825.487.950 103,836 653 T26,191.03 7605530 IFT 23987 14,083,124 145,624 230
25426724 812,737 418,464 59773 2.B83.220 SBBT1 52,367
- - 13,500,000 - - 400,000 6,100,000
- - - - 18,172 - -
1,237,330 11 408 803,215 - 296,111 T8 124 452
50,995,126 1,487 276 3,550,750 159,653 1.215.2%66 58,538 55 584
818,924 16,134 - 3541 - - 3402
128,332 8,563 B9, TE2 1436 21,888 S99 445716
84627 21.445 B.ETS 25,148 1,231 22053 1,897
1,904, 184,013 105,994 457 744,539,501 7,855,119 381,555,895 14,624,064 152,407 653
- 26 681 104,438 - 234,423 i -
1,659 428 1 346 1.812.078 - 216,402 - 673,828
1,547 989 83,280 633,757 5244 384 355 10,352 123 424
7.010.347 457 D08 218,225 43,715 1431 2937 34
2,805,075 450 S66 5,161,268 2758 4 780020 B4.180 -
2 1086 &80 111 833 628,275 3624 310,085 11,037 137 820
15,109,849 1,281,144 #,563,044 60,341 5,926,126 108,516 935,206
1,888,074,164 104,773,323 T35,976,B57 T.794,778 375,629,769 14,515,548 191,472,447
2,030,383 664 112,092 457 631,768,275 5389430 12 EBIT2TS 32,757,180 163,554,070
2453536148 115,934 078 T16.894 817 8,217 262 412 449901 27132943 144,311,731
4441241305 186,347 458 1,202,482 680 8539872 564 389 741 38,215,647 199,775 419
wearwi franklinbarmplaton Tha accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annual Report | ]
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2024
Templalon
Templelon Templelon European
Eurapean Europsan Bustainability Templaton
Opportunities Small-Mid Cap Improvers Frontier
Fund Fumnd Fumd” Markets Fund
{EUR) {EUR) {EUR} {UsD)
ASSETS
Investments in securilies ol market value (nobes 2(b), 3 71658235 54,131,708 22,583 417 273,387,017
Cash ot bank and af brokers - 35,558 80,845 434,291
Time deposits (note 4) - 5,600,000 BOD, 000 2,800,000
Amounts receivable on sale of investments 3510683 1,027 536 - -
Amounts receivable on subscriplions 1,580 262,847 54,014 254 986
Interes! and dividends receivable, net 36,440 40,257 28 861 Td5, 793
Unrealised prafit on forward foreign exchange contracts
(netes 2(e). 5) 12,608 2479 29,308 14,046

Unrealised profit on financial future contracts (notes 2(d), 6) - - - -
Unrealised profit on intenest rabe swap contracts (nobes 2(e),

T) - - - -
Unrealised profit on tofal refurm swap contracts (notes 2(h), &) -
Credt default swap contracts at market value (notes 2ij). 10} - - - -
Option coniracts al market value (notes 2{kj. 11) = - - -
Investiment in morlgage dollar ralls at market value (notes

2(mj, 12) = = N =
Unrealised prafit on confract for differences (notes 20i). 9) - - - -
Recoverable taxes 196,084 129.985 109,098 84,732
Cither recehvables 1,338 1,708 3385 —
TOTAL ASSETS T5414, 956 1,532,078 24,088,934 277,734, 865
LIABILITES

Amounts payable on purchases of investments - 45T 085S - B8 64T
Amounis payable on purchase of mortgage dollar rolls (notes.

2im}, 12) = = - -
Amounts payable on redemplions 83,164 24,738 55,133 288 877
Invesiment management fess payable (note 14) 81,930 70182 19,350 325 476
Performance fees payable (note 15) - - - -
Bank overdrafs 29,141 - - -
Unrealised loss on foreard foreign exchange contracts (notes

2ieh, 5 - - 2,655 223673
Unrealised less on financial future contracts (notes 2(d), 6) - = = =
Unrealised loss on interest rate swap contracts (notes 2(e), 7) = - - -
Unrealised loss on lodal refurn swap confracts (notes 2th), 8) - - - -
Cridd default swap contracts at market value {notes 20 100 = = = -
Option contracts at marke! valie (noles 2(k), 11) = - - -
Unrealised loss on contract for differences incles 2(i), 9) - - - -
Taxes payabile - - - 2,27T4.7T6
Expenses paysble a8 860 87357 21,418 413128
TOTAL LIABILIMES 284,095 633,356 o8 556 4,338 877
TOTAL MET ASSETS 75,130,864 90,882,722 23,580,378 273,396 138
THREE YEAR ASSET SUMMARY

June 30, 2023 116,809,857 80,552,904 28,435,527 236,985 834
June 30, F22 118,207 444 71,007,078 83,158,018 253,078,388
June 30, 2021 142,702,370 548,818,382 96 023 0487 333,085,180
“Please refer Mote 1 for fund evenls.

30 Husckted Annual Report : The accompanying nobes are an integral part of these fnancial statements wnrw ranlkfinbsmpleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets

As at June 30, 2024

Templston Templeton Templeton Templ ston Templeton Templetan

Global Global Bond Global Bend  Global Climate Global Equity Tampleton Global High

Balanced Fund {Euro} Fund Fund Change Fund Income Fund Global Fund eld Fund

{(UsD) [EUR) (USD) {EUR} (USD} {UsoD) {Uso)

463,948 820 IT.537 450 2821.519.264 1,244,771 845 61 464888 563,512,804 85,862 585

3.247.115 2,400 391 127.527.910 271,760 36758 2013 TET 965

- 1,500,000 - 84 353768 200,000 28,400,000 -

- - - - 557,876 - -

4TH 678 T4 658 1,257,080 1,965,156 36,485 225,858 710,464

3,210,864 TE9.ETT 40,400,000 1.217.128 51,528 708256 191,427

o7 569,069 2.082.268 427380 54 - 2978

- - 10,644 454 - - - -

31,905 3648 254,608 237922 23342 246,844 2,960

4 B58 522 7 280 210 17477 50 2624

490,983,008 42,880 457 2,803,892 B60 1,333,245,148 62,388,906 593,200,218 90,082,009

- =2 = = & = 400,000

827 848 140, 248 4,742,225 2437501 80,157 167 649 378,661

325,788 25,268 1,667 652 1022588 51,321 469,142 61,358

84,238 416,064 36,384,133 8087 187 - 415,153

- 255585 21,583,841 - - - -

- - 2.281,18 = = = =

25,020 356 46,800 3526603 - - 58,158

455,778 36,723 2,515,835 883,161 48,724 510,867 B34

1,721,673 874,775 TE,321,B16 7,988,397 100,328 1,180,658 1,396,822

480,761,335 42,005,682 2,727.571,044 1,325,258,752 62,198,517 592,009,580 28,685,187

401,043,122 46,173 602 3493,575.517 1.382.048.530 B0.B58,968 B00.860Z.071 80,705,774

477,236,908 50,159 085 4,024 347,071 472,545,333 58,942475 548,126 949 83,028,013

ST 576,803 77,253 628 6,104 659 852 204 666,591 77 SB86, 365 B4T 214 503 111,188,701
wearwi franklinbarmplaton Tha accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annusl Report | H
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2024
Templaion
Templeton  Global Smaller Templeton Templaton
Global Incomi Companies Global Total Growih {Eura)
Fund Fund Return Fund Fumnd
{UsD) (S0 (UED0) (EUR]
ASSETS
Invesimenis in Securilies ai market value (notes 2(b), 3) 177395451 95,325,002 1675 636,759 7.319,521 957
Cash at bank and al brokers 1.441 585 62,020 56,840,755 8,158 291
Time deposits (note 4) - & 000, 0 - 312,600,000
Arnounis receivable on sale of invesimants B05 342 - - 5512 985
Amounls recenable on subscriplions 45,783 26,783 1,614 877 240,239
Inferest and dividends recenable, net 2,186,443 61,623 45 278 290 4,447 397
Unrealised profil on forward foreign exchange conbracts
(retes 20c). 3) 165,927 - 6,554,283 -

Unrealised prafit on financial future conlraels (noles 2(d), 6) = o = -
Unrealised profit on interest rate swap contracts (netes 2e),

T} = - - -
Unrealised prafit on tolal relum swap contracts (noles 2(h). 8) - - = -
Credt default swap contracts at market value {notes 2i). 100 - - - =

Oplion conlracts at market value (notes 2{k). 11} = = 5,265,704 -
Investment in mortgage dollar rolls a1 market value (notes

2(mj, 12) - = e =
Unrealised profif on contract for differences (notes 2(1). 9) = - - -
Recowverable taxes 183,153 60,482 154 440 1,603, 769
Other receivables 3,304 2503 82 507 2477
TOTALASSETS 182,225,430 99,568,304 1.990,648,025 7,653,088,115
LIABILITIES

Amounis payable en purchases of investmenis - - - -
Amounts payable on purchase of mortgage dollar rolls (notes

2im), 12) - - - -
Amounts payable on redemplions 227 457 135,888 5.176 952 BEE 804
Investment management fees payabbe (nole 14) 125,278 62,259 1,184 459 6,286,753
Performance fees payable (note 15) -

Bank cverdrafls - - - -
Unrealised loss on forward foreign exchange conlracts (notes

Zie), 5 1,125,276 - 25,235,024 -
Unrealised loss on financial future contracts (notes 2(d). 6) = =
Unrealised [055 on intenest rabe swap contracts (noles 2(e), 7) 171,633 - 7150228
Unrealised loss on total refum swap condracts (notes 2ih), 8) = - -
Credt default swap contracts at market value (notes 2(j). 100 - - -
Oplion contracts at market value (notes 2(k). 11) - - 5.362 545 -

Unrealised loss on contract for differences (notes 2(i), 8) - - - -
Taxes payabie 347 588 223 554 1,380, 740 5013144
Expenses payable 185487 B4 169 1,919,982 6,397 285
TOTAL LIABILIMES 2,182,897 530,210 48,460,930 18,584,076
TOTAL MET ASSETS 180,042,733 99,038,184 1,942 178,095 T.634,454 039
THREE YEAR ASSET SUMMARY

June 30, 2023 197 804 467 58,779,704 2458073822 6527 88361
June 30, 2022 207 580,604 895,762,004 3041, 706,164 6,401, 425 968
June 30, 2021 334 527 482 132,708,301 5,482,303 432 TT 471,133

“Please refer Mote 1 for fund evenls

12 Husdied Annual Report E Tha acoompanying nobes ane miiuglalpmtn!ﬂusufmndiﬂdmn mfrullinbumplmnl.-
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2024

Termpleton
Latin America
Fund

o {usno

241,147,070
1,533,574
24,800,000

527,693
3,535,786

404,508

57
574,948,778

1,560,424
556,596

TED 529,924
GB0,664, T3
816,458,588

wearwi franklinbarmplaton Tha accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annusl Report | n
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Frankdin
Biotechnolagy Franidin Disruptive
Total Discovery Fund Commerce Fund
[WED) LS0) (WS}
NET ASSETS AT THE BEEGINNING OF THE YEAR 61,168, 580,011 1.781,081,398 4,612,301
Currandy tranilalion sdjustaien {264,350 208) = -
00 M T TAS 1.721.001.399 4612391
INCOME
Dividersds {nal of withivolding laxes) (role 2in)) $49,535.378 S.840.912 10,967
Inlires! indome on debl pecuriing (rat of wil hhlding Yaoss) (mebe 2(n)) 1154419160 1,526,006 P
Bank inberesl (nole im0 10.386.455 88,600 31.000
Sscurities landing (noles 2(n), 1) 2 514 048 3049 -
Ml inlere s income on pwaps (nole Jinp ER - - =
&;n!lncnmrml EE i 28,307 250 - -
TOTAL INCOME 1,79 6,99,093 T80T, 709 ian
EXPFENSES
Imesirsenl mansgemen fees, malmenance and ferdce chirges (nobes 14.17 and 1% EET.TT0NT 5,390 409 42405
Pafermancs el (nole 15) 25472 = -
Adminisiration and irensfer agency fees 144,320,300 3,887,910 10,583
Direciors fees {nole 20) a0a 13 10,608 %
Subzcriplion {ax {nole 18) 28483133 810,282 1472
Cusiodian fees 7,200 804 61,895 -
Audd fees LAMETZ 14,005 10.7%3
Printing and putdshing expenses FA AR B0.613 15T
Bank chaigid 263533 - -
Hal inlane s axpened o Twapd 18,788,951 = =
Cahar chaeges (nobe 22) 16,753,163 362,204 17,082
TOTAL EXFENSES 1,857 985,537 0,605,603 85,641
Esp raimbursamand inols 211 {21 581 2605 = [M4ATI)
NET EXFENSES 1,836,404, 277 0,605,603 41,18%
mmtﬂwmﬂlﬂ!MIﬁWlm 750,034,018 (2207 ) (28,030}
Hael realised profildloss) on sabe of imvestmenis 2199, 040987 164 403,802 8 30
Mal realized profitiloss) on forwand foesign exchangs comracit {207 ST3.705) (LR 7] (228
Ml reaksed profiless) on fnancial fulure confracls i - =
Hat realsed profililoss) on Cross cumency swap conlracls &0 - -
Hat realiaed profitdloss) on inteesl rate Dwvap conlracls (FETATH - -
Kt roalised profililoss) on lolal relurn swap conlracts 2,636,445 - =
Hal realsed profitiloss) on condracl for difecenrces 8,769 - -
Ml realized profililoss) on credl delaull wap conlracts {10 560 291 - -
el reaksed profMiloss) on oplien contacls 20,750,069 - -
Ml realaed profitiloEs) on mortgage doliar rols G4 65 - -
bt roalsad profitiloss) on Toregn e:change Banaactong 27.299.900 E95.501 [rcl]
HET REALISED PROFITILOSS) FOR THE YEAR HEE0,92T 5% 141,237,113 [FE02)
Chiarge in nel unrealised appreciationidepreciation] on:
Irraisimenls 62939900 53107599 807424
Fonsand foesign sachangs contracls (102 329.716) 1479556 (1,108
Finincial fture conlrcty ey - -
Crosy CURTNCY DWBD contracls i1.040% = -
Infernst rate swap contracts {19,247 8003 = -
Tolal reburn swap conlracs 42 03y - -
Cracil defaull swop confracs 2,880 5445 - -
Oplion comracis {7570 96805 - -
Cordrac] for difetences R - -
Mortgage dollar rols 5741 - -
Fongign axchangs Irenisstions 7 585534 a =
Capital gains lax {121 431 498) = =
MNET INCREASE/DECREASE) IN NET ASEETS AS A RESULT OF OPERATIONS 2,652,734,943 EEETERTH 208,214
MOVEMENT OF CAPITAL
|55 of shares 22029000 204 472,099,386 442792
Redemplion of thanes (21,60% 9TT 5005 (9500881 2X2) (235215
Egqualzabien (nale 151 0815857 - =
449,939,571 (478,762, 546) (131241}
Dhidends pakiisccumulated (076 S42 238, - -
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IMN
CAPITAL (2 B2 668y ATETER SE (#2421
HET ASSETS AT THE END OF THE YEAR S9.130,130,068 1,656, 264,029 4,508,134
“Pears refer Mole 1 for fund evens.
34 Husdied Annusal Report | Thqal;m'rmnm wmﬁugdpmtnfﬂuﬂfmndiﬂdmn mfrﬂiﬂbﬂ'rﬂmh
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2024

Frankiin Frankiin

Frankiin Emedging Emarging

Franidin Emsiging Mlafhit Blaikila Dabt

Frankiin Diverzified Framkiin Wlarket Sovereign Dobt Dpportunitiey Frankiin Eura
Diversified ‘Conservative Diversified Corporate Debt Hard Curmency Hard Currency G Franklin Euro
Balanced Fund Fund Crymamic Fund Fund Fund' Fund Baond Fund High Yisld Fund
(BUR} (EUR) (EUR) (%0 {1l [Us0) (BUR) [BUR}
A&7, 667,357 619,060 14,016,675 16,3355 15,383,138 04,558, 11 84, 193058 198,663,937
18T BT 25T 819,068 144 016675 1632951 15,383, 150 204550042 B3k Cosl Pl RN
244918 472480 M AN = - = = =
FRER R TR 080 #6815 1542 358 19504 13690765 L0455 256 16.496.559
BEITS 0,330 52.080 15923 & 82155 35445 415,983
] am 10477 - - - - 134
23354 12,411 17,817 £.481 - - 8143 -
5205043 FESIE T AT Al 1,558 [riE 13,775,908 FREEE 16,813,676
1.924 53 Sl B 1876357 0600 Skl 119001 ATEEEY JAIG 9T
420558 I 53T 326,647 I1aEe AN 431,506 0T ET4 BET. 102
1158 426 &[] 144 [} 1255 [0 ] 1977
BXAD 1,207 E1.563 LX) 1,270 AT 6550 123,604
21.243 8,174 18,6248 1777 156 19738 10,107 19,987
L el 125685 12,589 1158 1n.Im T4 L rig 11.903
11,583 LER] 10486 &1 1,354 134m 9373 17,338
3544 216679 21188 = = = = -
STA08 S0 A6 82,783 IFETY 27,330 B7.43% 32557 B8.4843
1,851,156 1,471,525 671,897 138877 130,946 1,758,375 TTEIST 4,366,239
{21 {74,878 (EA48T) i e {41.432) {163,858) {B9,517) (425 044y
FELFRET] 1,756,700 08418 [ X5 8,514 1,584,417 [E5ETT] 3,881,184
FALLT RS2l 15,099 1457963 THDEED 12,181, 58% 1AL 13,049 481
SETLTIE &2 60 200 409 (THA1Y 2,757 58 [2.519,036) (T.209 6439 I6ETS ATH)Y
26220 51T 141 5405 [20.625) 3708 (B335, - (474,003
555082 32795 273840 = = = HEEN =
(453,590 (215,335 (38T - = = - -
BN 27 858 21,780 - - - - -
(2484070 00, 6 {10707 - - - - -
[LERLT] 23,750 1E9EET) 6593 {1.947) 1958135 _ 1800 75473
4,834,079 723 &.303,064 1,388,918 1,981, 858) 6,989,385 15,443,084) 5,066,973
12225408 2580 202 15212315 FI0.580 362355 10090 565 T25TET 21,148,225
1352.590) {97.46%) {M3.578) 27740 12.4888) (2,184,340 - (138,183
265512 123,356 T1.957 - - - [FL R FE] -
32,71 (14,343 {27.296) - - - - -
(125,915 {90,737 (L2 ] - - - - -
(4 T.6303 (RN ] (6596 - - - - -
881 I0H 3211 {531 T (15.505) 3 31934
(11,743 {1443 (13652 = - = - “
16,264,185 1,443,724 A1RABS 078 FEITR T 1078208 14,090,425 1,790,602 26,060,945
[R50 e 2888 601 10.018,032 1TemeaT 1,287 B60 19,833,308 B4 TeR, 152 55,821,004
{20557, 564) LT {7 912 508y (8.261.505) (1. 519088) (23T 230 3622138 {10UE0S B2y
146,599 [211.08% 12.188) 80851 129414 E99.016) 195863 12,086 9T
(20,192,868) 121,334,707] 103,258 BAS7 663 {16,561,418] [4,607,924) 15,4407 {5T.87T1,914)
59418 {700.343) (1813843 (762923 - (3516012 (2386241 3.130.506)
A21.052.263) (22,036,060 1851904 TIM.T40 (16561408 (14,124, T36) 2500 203 (BRI A2
1BIATINTE 75,986,733 154,453,685 16,375,378 - 10541403 11,289,534 TEIATLAGE
wearwi franklinbarmplaton Tha accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annual Report | 35
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Franklin Europaan Franidin European
Frankiin Buro Short Corporate Bond  Soclal Leadrs Bond
Duration Bend Fund Fund Fund
[EUR) [ELR} [EAR)
NET ASSETS AT THE BEGINNING OF THE YEAR 107,059,345 48,713,182 10,083,489
L J i it - - -
1067 959,45 48,713,062 10.963.46%
INCOME
Divisbirads {nal of withisaiding 1 e3) (Pede 200k i % -
Inleract income on debl Decurtios (rat of wil hholding taoes) (nobe 24n)) 20,643,285 1414.566 362407
Bank inberesi (note 2(mi) BA9EI0 14 663 2.8
Securites Brdng (noles 200, 13) = = =
et Interest income on swaps (nale 2y - - -
Sundry income (nole dini 3731 o pA ]
TOTAL INCOME 30,101,653 1,430,223 364,948
EXPENSES
Imvisirinl mansgienend fead, makn ared garvice chirges (nobed 1417 and 19) 2.338.135 309,880 36,769
Parfermancs fees inols 153 - - -
Adminisiralion and {ransfer agency fess 2IMA72 93,294 24357
Direclors fens {nobe 210 9187 4 ™
Sl.rhﬂ:l?'lhm fax {nole 18 709323 15474 1.945
Cuslogian fees 12038 3,35 ne
Audd fve 10705 B.a77 11.049
Piiling ard pubdihing éxpérded YRR T.665 6335
Bank chargts = = =
Mt inlere s SpENSES of TWEES - = -
Gher chawgas {nobe 23) 268186 12407 27,066
TOTAL EXFENSES 6,256,581 471,373 107,944
Eu: rﬂn’bmnmlldsnull 3 b} 13.1 T8.33% |&!-.99¢IJ |$3II§|
NET EXFENSES 85,303 54,905
HET INCOMEYEXPFENSES) FROM INWVESTMENTS 1,044,850 110,041
Mal realited profitilors) on tale of investsents 19,902, 735) 11908 732 62615
Hal reaksed profilozs) on forward foreign exchange conracls 213885 - 05 328)
Het roaksed profitiloss) on financial fulure contracls 1,590,180 2464 29,875
Hat reaksed profil{loss) on 0SS CUMTINGY SWap conirasts - - -
It roabised profitiloss) on inferast rate swap contracls - - -
Hal realised profitiloss) on {olal neburn swap conlracts - - -
Hal reabzed profililoss) on osntrac for dfMereres = = =
el reakzsed profiloss) on credll defaull svap coniracls - - -
Ml reakaed profililoEs) on oplien contracts - - -
Mt roalised profitilass) on motgage doker relis = = =
Hat realised profibiloss) on Torsign exchange bransactions (92,0683 11,498 73
HET REALISED PROFITI[LOSS) FOR THE YEAR 35,019,534 [F44,EED) 288,351
Changs in nel unfealzed apprecistisnidaprecistion] on
Irvepairmenis 16,541 87 3377538 198,231
Fonvatd foreign snchangs contracts (23,333 - (30TE)y
Financial fulure contracks 18,089 19,790} -
CIoss CLATRNCY Pwap oontracts - - -
Irberasl rabe Swap contracls - - -
Tolal reburn swap contracs - = -
Cradll defaull twap contracs - - -
Oplion contracls H - =
Comrac for diferences - - -
Mierigage Sellal rols - - =
Foreign exchangs fransacions 25,945 128 129
Capilal gains fax - - -
HET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 1,805,083 FEFFETY 443,803
MOVEMENT OF CAPITAL
IEsn of thans 24700102 13208 361 422,043
Rademplian of shaned (TS 074 048y {23 EAT TS (252,133
Equalsation inole 25) 25,800 E0F 3%, 1458 2,722}
1,46 429,976 (10,535,536} 167,198
Divdards paidisccumulated 2 18,6015 (a2 T4Sy 132250y
NET INCREASE/DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL 1516211275 (IS 281) .98
NET ASEETE AT THE END OF THE YEAR 2EX6,005,71F 40,387 875 11,482,040
“Pheactn rfar Mobe 1 fer fund avenls,
35 Husdied Annual Report | Thqal:r.g'npu'lfl'bgnm wmi‘lluglalpmtnlﬂﬂﬂfmndiﬂdmn mfrullinbumplmnb
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Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Franklin Global

Frankiin Corporabe
Franklin Franklin Ganomic Frankiin Global  Franidin Global investment  Frankiin Global  Franklin Glabal
Buropean Tatsl Fluzitsle Alpka Advancimants Aggregate Convartitle Grade Bend Fursdamintal Groen Bond
Rtuirn Fund Bard Fund Fiand Bond Fund Fecusities Fund Fund  Strstegies Fund Fund
[EUR) =0 W50} uso) jusm pusn) {UsD) [EAR)
1,310,735, 069 A3 0T TE 3,113,588 S AN 5E 98 F0E 610 790,148 1,084,747 510 7ol
1310735 889 A0 226 32135680 LEFCRE S S M 620 TN ME 1065787510 T.9680.941
= = 6295 = 15797 = 5630097 =
43,388,117 1333216 3088 210857 MAZTE14 PR 25,246,587 iT5.504
TeT.228 15,133 1442 18,118 104,842 11,354 280,158 -]
- - - - 313 - - -
- 238,204 - - - - - -
_ METEE Hoi0 - 80 - - B3 9%
50,2088 3,708 583 10,838 FEFETH 11813, 288 raTE EIE ] EFER T
450501 145073 A8 5965 & 052590 IG.4% 16217258 24,544
1678045 e R b 16,250 1,800 806 15,289 2AFI R4S 17,823
11,532 2] 3| b2 ] 4544 4 5555 L]
TOE 08 9,136 1,102 2280 0271 BT B34 B0 4,133
e 1,801 = T3 27138 M3 114,138 =
10340 15241 10.983 13445 13,385 a7 12880 9.244
LLE R 7055 3564 L2 £ Ry 240 44 AEE 5.399
- 102,156 - - - - £92,096 -
AT 128673 16,945 44,700 16021 15,0 84742 1273
0,909,559 438,337 TALTT 137415 10,364,048 20,14 20,478,716 12479
(2550 T30 [LENED] 133,589 (66 298 L1048 37 845 46310 38 662y
[RELE="] T R 41,178 ERNEE 10,363,002 41.74% A0 AT S ELETH
A1 4T85 1,858,742 (30.353) Vi AL B 236413 11,940,768 84,993
(85,529,690 T#.115) 1462 285) (570.5200 LoTR (272,990 9544 979 5T 403}
3atnsa EE.TEY (1201 (103,393 499583 - (T.124.242) (72027}
6676272 344 087 - 26044 - - (4,640,368 22,859
- {90.03%) - - - - 1,043 -
= 13898 - - - - - -
- 1043 - - - - £1,174) -
= (T0A2% 5 = = ™ (E40.845) =
356,655 31,358 %0 (13,307 1,174,328 3,145 Tea.091 12
31,569, 814) 1,127,530 (494, 248) (505,731) 1715,29%) [33,432) 9,076,792 181,439
M2 025 1,058,310 635,142 BTE 444 57274 TI4 29240 13234 240 43487
440,720 (21.568) 7oy 21014 (3,314,835 & (2237999 (10.208)
1E91.54 156,953 o 25T = ! Je0928 =
- 15 661 - - - - (B0, 54 -
= 70548 - = - = - -
- 14T = = - - (69 A% -
& &7 o = = = (335595 =
53,001 (2.69%) 1 (18,043) {19.500) (6.263) (225.651) 2
- - - - = - (294,165 =
ERETEATE AT 02 130,595 ITeEEE S5 304,060 FEFEE 124,588,577 415,205
1,740, 105067 14 048 629 363,290 LR R DM - 4861210 -
HEE019,05) (1074 448) HEAGE) (154TE.806) (226.992.958) . (HTBET.HNT =
TATT M T 2R3 = (26,9500 {3T2.458) = (427.232) =
EE0.06T.506 T AN 6,784 (8,771,044) (225,535,000 - (99,703,939) -
0 32267H 124.715) = 1363671 = 2312005 1775 =
78741237 T.152 689 J16.Te4 (REDT AT (225535373 (231,200 (103.014.9%4) =
TOTEN 53,522 49,459,017 3,669,039 = 754095, 116 7111332 1,087,333.173 £,395,348
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Frankiin Glebal
Framklin Global Framkiin Glabal Wit A s s ek I oo
@rowith Fund lIneumss Fund Fund
[UED) [WE0)} [EVR}
NET ASSETS AT THE BEGINNING OF THE YIAR 2,008,714 FEATE M 125,019,880
Curmancy Iranstallon adjustsen = = =
242 BOE T 38,176,341 124,019,880
INCOME
Dividarsde (nal of wilhivoiding laxes) (Fole 201 741 L6034 119186
Inlerest Inteme on debl securtias [ret of wil hholding taxes) (nebe () 9.0 445,777 1,906,964
Bank inbereal nole 2irb J5M 12,554 13935
Shourites nding inolas (20, 13p 7300 = 9.057
el Inleres! incoms on Swaps (nole 2inp) - = -
Sundry incomae (nole 2in)) = 4,357 2,448,221
TOTAL INGOME 1,216, 540 T.208,722 6,577,353
EXPENSES
Investeen mansgemenl feas, maintenance and sardce charges (notes 1417 and 1) 1633EM 1020244 1,709,550
Pefermance fees (nole 15) - - -
Admisisiralian and Irenifer agency feg [k 4T 705 29253
Directors fows {nols 20) .37 T4E e
Subzeriplion lms (nels 1) 107357 /.77 49.987
Cusslodian fees plukesnl] 5,290 9,884
Audh fees 10242 13,8680 13404
Prinling and putiithing experde 12887 8.906 1088
Bank charges - - -
Fal inlers B axpentes on fwapd = - 2118685
Caher chasges (rabe 23) 53137 63.787 T0.8%%
TOTAL EXFENSES 4,500 &1 1,399,053 2,366,639
Exp 2 roimb ¢ (nola 211 [TRELT] (152.050) 46 A3TY
NET EXFENEES 4,497 AT 1,247,004 2,320,202
HET INCOMENEXPEMNSES) FROM INVESTMENTS (3, 280,800) 5,861,718 £,257 151
Mt realsed profitdloss) on tabe of imvesiments S.065.4%5 e Ay 1,134,053
Hal realised profitiloss) on forwand forsign exchangs comfracis - {152 003 Th.EM
Hel reakzed proftiloss) on financial fdune comracis = 131234y 233470
Ml realzed profiilozs) on eSS SURTANCY Swap coninssls - - -
Hat roalised profitiloss) on intems] rabe swap conlracls = - 58,021
Mal reaked profitiloss) on lolal relum swap coniracts = = FRAR
Hal roalised profiiloss) on confracl for diferences - - -
Kt realised profitiloss) on credit defaull swap coniracts - - -
Hal roaksed profitiloss) on oplicn contracis - 24,340 =02, 7oy
Het reakized profitiloss) on morgage dollar rols - - -
el reakzad profilons) on Torsign exchange bandachend 225478 _40.551 11319555
HET REALISED PROFITI[LOSS] FOR THE YEAR 2,110,034 5.486,094 4,839,354
Chasrsge in el alized apprec idepraciation) on:
IFresiments 1,656 5N LA 491 4,189,671
Forvard foreign sxchangs contracts + (121 859 166.87F
Finencial fulure coniracts - 4478 180,564
CAoEl CUMMINGY PAlp Lortnacls = = =
Inferas! rabe Twap coniracls = - 21,247y
Tolal rebam swap coniracs - - (80,939)
Cragi defaull pwap contracts - - -
Option conracis - - 168,418
Conract for dfferences = - -
AElgage dollae rols - - -
Fansign axchange iremacions =T {175y 180,383
Capllal gaing 1as = s Ty
HET INCREASEDECREASE] IN NET ASEETS AS A RESULT OF OPERATIONS 5794772 B,EED, 531 9,722.907
MOWVEME NT OF CAPITAL
Izsue of shares 17,955.8%50 112585470 15,796,545
Redemplion of shanes {60623 B {22 BT X31) 121,476 293)
E tis (Aol 251 {1015 1344 A4y Lk
42,668,100} 0,523,697 5613146}
Dividands pabdiscc = {1,502 Y58 (2,193 40
HET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL {42 660 1005 BT 591,319 {BE16, TiE)
NET ASSHTS AT THE DND OF THE YEAR 058347 132448001 AN FEN T
“Flease refer Mole 1 for fund avenls.
- - -
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Frankiin Global F Gold F Qulf Franklin Franklin
Real Extate and Precious Wealth Eond Franklin High Franklin Franklin india Inmovation InEedligaent
Fund Mistals Fund Fund Yield Fund Incomae Fund Fund Fund Machines Fund
[us0) W50 (W50} (Vs0) (UE0] [uE0) {Us0) [wsn)
10235285 407 400,508 T TRRARE B, 529,560 A0 TET 6T 1,334,994, 538 WEATT RS 7,236,858
102,362 508 407 510,908 36T TRAAZE G40 879 866 2,800,287 627 1,334,994 535 39277208 7,236,856
2806756 5172250 = = 11853926 125176541 11037585 44,543
073 AN 18449 110 8 531,303 18235912 1,084 413 162,830 23820
5714 Falecl] 1.6 40410 13,140 ik 1N0M 2

8,147 514,130 - - 48815 i e =

= - 335,200 4,014 17,573,269 - - -

1,934 680 596,073 18,761,929 64,578,727 HIAZN062 14,332,596 1,327,867 69,154
143015 5846 330 2917538 11345852 TOATI08T 25505058 5619903 01735
26T 0ES #2830 THR04 235504 10.F#ATS AATLEAS 19 3290

N 2458 1,984 5971 20,846 13642 2,100 "

41880 174,839 RFARE -] 450,041 2401507 BES. 302 170,337 6,354
9596 7,786 25,0894 4.0 231,036 364,079 18,145 152
14255 10,285 13,881 12,701 1221 14242 12,061 10,734

¥ e ] 18,067 20,284 42 ATS 193,059 857 A 410

= = 1671707 = = = = -

SRAS M 13 14590 PR FEIIT4 A77.743 T 19.93
1,817.186 FEETETH 5,620,885 14,237,358 85,787,135 3,823,072 5,946,633 FEENFL]

= 1380 L} 5 217y (3409 (248.248) 123,080}

1,827,086 7237537 5,620,876 14,237,358 25, 786,918 31,819,863 5,658,385 234,546
1,107,504 {1,275,484) 13171,084 40,398,368 22308, 144 [17,437,067) {5,370,518) [165481)
(6.0 2 Ay 235N (5831 602y 4193 %60 57687 890 145,096,437 Fraeal 10 (252 75y
(46,220 (GIg.014) (12233 (AT8, 00 (28,020,800 (B4 BT 1y (2436 408 (18,7

- - - - (9.068.865) - - -

= - 155,665 = - - - -

- - (193,432 - - - - =

- - - - 12,959,169 - - -

144 938 421212 i) 4500 507 (212.736) 451146 26800

Fos ] 12,793,515) 4,438 495 T8, 15E, 530 126,721,763 14,874,738 [434,220)

T.T43458 49504 236 17 BE5 58T 39,952 M6 17718247 493,928,713 107,119,558 4, 162450
[rorahy] HELETE) [LRFEE-1 1] 45704 (5.777.638 491,538 (2.256.883 11,609

- - - - 1.502 045 - - -

- - (36:3.030) - - - - -

- - 178,045 - - - - =

- - - - 18,031 - - -

F4- ] (AR - frat] (LR r ] TSN 1358 15

- - o - - (T3196.04 1) - -
2,044,076 [TETT] 13,155,024 04,034,572 93 741 438 547,719,636 119,737,636 3,716,628
29462340 120,114 051 55,198,299 132,927 480 5.092.341,600 1,748,413.209 T1.624.976 15,164,080
(238.172,84T) (160,178,389 (182,902 828 (122462.781) (3,262,850.097) (Eeet B2 98 1) (109,676,002 (1823 56)
53963 (49T [r&re Ry k] 2379450 1801256 11109 - -
(5.783,170) (40,139, 311) {100,014,322) 12,853,148 1,841, 964,450 BE2,631,3H1 [37,051,026) 13,340,517
(456,799 - {B.TB5ETT) (58 858 14T {355, 111.5931) [iL] - -
16,759,965 {40.139.311) {108,793 589 (43,004 998 U805 52 520 BE2.631.307 (37,951.026) 13,340,817

136,858 N7 ez ITEAAGT 899,559,080 5,569, 452,503 2,785,345,48% 474,183,245 24,204,000
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Frankdin K2
Atermative
Frankfin Japan Fund Strategles Fund Franklin MENA Fund
[Flai} L] [W5D)
NET ASSETS AT THE BEGINNING OF THE YEAR 90064,063,87T F0E 348,201 7,744,963
Currancy adjustmint - - -
9084 963 ET 96, 346,291 AT 746,962
INGOME
Divisarsds (el of withivolding laxes) (hete 2001 6. TGS 1.567.906 2420933
Intgracst Income on debl Securtios (rat of wil hhaolding laoes) (nebe 200 - ITA10.574 HATT
Bank inberes! (node 2(m) - T0E. 781 -
Securities lending inoles 210, 13) 1,104 505 - =
Hat inleres! income on swaps (nole XNk - - -
Sundry income (note 2ini) - 302,002 -
TOTAL INCOME 47 863,440 0,067,363 TASS 110
EXPENSES
Impsteenl manegismen] fea, malndsnance and fardce chirges (nebel 14,17 and 19) 162,080,470 14,981,665 1,307,232
Pofeemancs fees inole 15) = 25,472 =
Adminiziration and ranifer agency fig 312045 1634422 162,999
Direciors fess {nols 20) 3.8 E.803 409
Subscription tax {nols 18) 6, 124 O 219,867 31,330
Cuslodian fees 54 43 561,708 129,392
Audi foes 1500018 40450 12,91
Prinling and pubidishing xparmes 1449 525 Hz 7.902
Biank charngia LASEATS 245026 1409
Ml inlanel anpenbe on swipd - 273,010 -
Caher charges (ncbe 23) 5442917 850,631 35.58%
TOTAL EXFENEES 31,935 1% 1E,B38,T06 1,711,187
Expenses inole 215 §2 630 TA9) [Pk drr] 9082y
NET EXFENSES T18,304, 539 16,646,324 1,702,095
HET INCOMEEXPENEES) FROM BNWVESTMENTS 18,558,811 12410,879 FLEN G R
Mt realzed profitiloss) on tabe of invesimenis dd 2,800 01 14267500 1674945
Mt ralsd profiloss) on forwind fedeigh dachangs coninasla 235.806.040 (13AST 26T (1502115
Mt realzed proftiloss) on fnandal fdune contracls - 5.603.93% -
Mgt reakaed prolitiloss) o CIOSE CUTTRMCY TWap conlracls 2] 4.013 -
Hat roakised peofitiloss) on inferms] rale Dwap comracls = T4 6218 =
Ml realized profitiloss) on {olal rehurn swap conlracts - 1404, 504 -
Heet realsed profitiloss) on contract for dfferances - 3, TEd) -
Hal realised profiiloss) on oredd defaull swap coniracts - 7 800 S -
Hael realaed prafitiloss) on oplian conracls = 1A TE O =
Ml realkzed proftiloss) on motgage dolar rolis = = =
Hel reakaed logs) an 1] Bandackens (17.041 625y 15190, 1840 21940
HET REALISED PROFITILOSS] FOR THE YEAR EE0,154,537 6,066,330 3,304,339
Change i nel unreslzed apprecislisnidepraciation) on:
I siments 2550101 843 1T, 247 &4 TEI.A40
Forvand foreigh exchangs contracts L6764 [EXS il ] RF=RCt]
Financial future conlracts = (1.540.224) =
Cross Cumency Swap contracs - i1,040) -
Irbseas] rabe swap contracls = {841,957} =
Tolal return swap contracls - (3 TE 220p -
Coadil defaull wap contracts - 21y -
Oplion comnbli - TI1.51% -
Conftrac] for diferences - £.130.895 -
Misrgage acllar roly T = =
Forsign sxchange Irensactions 5.134 721,633 144
Capdlal gaing lax - - =
HET INCREASE[DECREASE) IN NET ASEETS AS A RESULT OF OPERATIONS 3,850,533 658 TILEZ AN 3,032,933
MOVEMENT OF CAPITAL
1550 of shares 17476827397 18,251,909 33317906
Redemplion of thares (9,078 225 By (439071 . Ta0) (26427411}
Egquakization inote 35 1. 238438 {1.891.15Ty 11,30
T2 440,087 [TR4,T11,028) 901,934
Diiderds paidisccumulated = (71.86T) 54Ty
HET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL TE12 440,007 (284752905 690,287
NET ASSETS AT THE END OF THE YEAR A0, 89. 4 ER5405, 767 G, 501,983
st rafir Mole 1 for fund evenls.
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2024

Franklin Frankiin Franklin Franklim
Frankiin Hatural MextStep NextStep NantStep Franklin
Franklin Mutual Mutual Global Frankiin bbutual ROSOUroes Ealanced Conservative Dymamic HextStep
Huropean Fund Dizzovery Fund LS Value Fand Fund Growih Fund Fund Grovwth Fund Granwth Fund
[EUR) 5o SR} (W50} [LEdn] W50} (Usm [wsn)
540, 5TE 510 $14.307,080 ETT 08,209 ERLA E B ] EAR 38,735,841 AR M ATS
404876 410 B14 327 060 FTT, 306,239 119 888 129 21918459 38,735 641 > 848 441 21,1781
18516002 13z 56 1M ES1EA59 AT 13543 Fau2 A5
g0 13482 25T 1352332 Ferfal] 17.363 ELab 1396 22,845
H0EET 18,830 B.940 21ATE 2102 4132 1964 1533
1455443 34,909 41,580 20585 - - - -
18,274 4T 11.30E 034 5,301,007 [T FIIRTF 643,192 1M1 FFHCETS
THI0ES THET 955 15443 A BTINET TIRTAT 436550 13438 351880
1.263.068 1,356 956 EAL.TH 633764 B RETY 82385 1378 52.068
348 1287 1,580 1757 108 150 - 134
238054 210 838 118,370 137,755 4450 10 ira a118
LA ) 2B 9,843 11480 1801 12278 .85 11,144
13483 14 558 14,181 12 588 13,3432 13038 1515 12,997
26,103 52 13058 13718 5423 5.0 L50] 6130
133550 145 620 BTAGS 75871 13,755 16933 13596 1507
[REERE] 2,978,351 A,T03,572 5,820,031 HLETE 577,064 AT 07 457,485
(9,886 i (27043 - (31,082 (58 64 (30,294 84,7635
[ETENL] 8,978,320 4,780,738 5,870,000 TRLENG ST 415 16,712 402,722
10,040,209 4.570,705 70,219 STASET (21,704 130,777 {5,000) [174,765)
101250604 A 70 4551265 H 38002 170618 (e Tl 032N 603,527
14932 4TT.T52 185,246} 180.714 126.795) (12.575) (BAS) 13529
TES5T1 20757 100,073 TI2AET 6189 14TAET 13.713 41.040
T0,265,536 32,063 AE0 016211 23,208,370 138,308 (519,387} {57,439 456,253
48,228 855 (1,700,742 14 308 2T RTT 134014 2482590 10864 2427080
(106205 (1075751 16187 (9HATH 63T4 (168540 4708 [LFEiF]]
I.784 12.631) kil 45 127 EL] 7737 (105y
[TFTTETT] 49,181 336 15, 368,66% 25,444 570 1.ATE BB 1,755,049 26,089) 2,844,200
41045801 V42 B Dl o4 555,078 VHRE21.TTE &0, Tk LITLT 16768 S.053.052
{106,992, 999 (190485152 {82 208 Sh) (233,587 820 (T A0S (16 644 2805 2,546, 048) (6351 4093y
124170 (LR ] [LFLELET] (61.005) 0] 14629 i) (135
[68,188,087) 42,110,300 (57,792.421) [76,986,748) {7.410,188) (12,885, 244) {2,520,247) [4,207,654)
(LR {187 Bl = (24,633 156415 (111479 3. 4151 (2B ATEs
166.356.135) (48,302, 165) (ST.TE2A2N) (T7.071.381) (T A66.553) (13.896.720) (2,532,360 (1536629
A3 6T4TI0 S5 T ek R ARE pLl il 15500, 585 491567 - 11,179,695
wearwk franklinbarrplaton Tha accompanymg nolas are an irlagral part of thess fnancal satements | Audied Annual Report | 41
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

OOoooooooooooOooao

Franklin Sealand
Framklin NextStep Framklin HoxtStep China A-Shares
Moderabs Fund Stable Grovth Fund Fund
5D} ) (5D}
NET ASSETS AT THE BEGINNING OF THE YEAR 66,231,300 5,014,271 7,754,981
Curnancy adjustmn - - -
€621 320 014,279 AT 754 961
INGOME
Divisareds (el of withivolding laxes) (nets 2001 TR 30,796 11769
Intgracst Income on debl Securtios (rat of wil hhalding laoes) (nebe 200 62533 4,620 I
Bank inberesl (note 200 5877 LH] 1.6
Securities lending inoles 2(0), 13) = - =
Hat inleres! income on swaps (nole XNk - - -
Sundry income (note 2ini) - - -
TOTAL INCOME [TENE"] 42,606 1,148 426
EXPENSES
Irpstanl manegment fea, malndsnance and fardce chirges (nebed 14,17 and 19) 1037414 21,977 253.091
Poifermancs fees inole 15) = = -
Adminiziration and Iranifer agency fig 160452 4,536 125955
Direciors fams {nols 20) Eo) = 330
Subscription tax {nols 18) A 394 17.a5
Cuslodian fees 12,98 6.355 11.008
Audi foes 125448 11,324 11,732
Prinling and pubidishing xparmes a7 F] 5608
Bank charges - = -
Ml irdere s expennes on swigd - - -
Caher charges (ncbe 23) ITA4TH 12.064 41.842
TOTAL EXFENEES 1,286,153 56,7715 440,047
Expenses ¢nole 215 108 0245 (25 404} (128641
NET EXFENEES 1,177, 16% 27,371 319,490§
HET INCOMEYEXPENEES) FROM BNVESTMENTS (331,530 16,235 B29,020
Mt realzed profitilons) on tabe of imvesimenis 1103180 1S ART) o EE1 2Ny
Mt roalsd proftilozs) on forwind feveign dachangs coninasla 5542 (RREN 496y
Ml realzed proftiloss) on fnandal fdune contracls - - -
Mgt reaksed prolitloss) o CROSE CUTTRMCY TWap conlracls 2] s -
Hat reaksed profitiloxs) on infenest rabe Twap conmiracts - - -
Ml realized profitiloss) on folal rehurn swap conlracts - - -
el roaksed profililoss) on contracl for diferances = = =
Hal realised profiloss) on oredd defaull swap coniracts - - -
Ml realaed prafitdloss) on oplian conracts = = =
Ml realzed proftiloss) on mortgage dolar relis = - =
Hal realzed profitiloss) on forsign scchange bansacions 2539487 (.81 15.743
HET REALISED PROFITILOSS) FOR THE YEAR 1,140, 25% [47F,566) [4,836,7 56
Change i nel unreslzed apprecislisnidepraciation) on:
I siments G.OTE N 415,263 (9.240.311)
Farvaid foraign exchangs contracts (Fe i AL ] 1,836 Fiil
Financial future conlracts = = =
Cross curmency Swap contracls - - -
Inbernsd rabe swap contracls - - -
Tolal retun swap contracls - - -
Coadl defaull wap contracts - - -
Oplion camblz - - -
Conftrac] for diferences - - -
Misrgage sollar rolz = = =
Forsign sxchange Iransactions (653 3129 077
Capdlal gaing lax - - =
HET INCREASE[DECREASE) IN NET ASEETS AS A RESULT OF OPERATIONS B,A72.41% [5F,33E) (13374962
MOVEMENT OF CAPITAL
Is50 of shanes AL X Fas b T.042 21.645.417
Rademplion of thares {28 006 974y (42212 4802 34E)
Egquakization inote 35 AT 15568 41973
(19,284,104 4,948 625) 16,034,344
Diiderds paidisccumulated {117 2565 L4 30TH obT 5161
HET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL (11,501,357 190935 16,866,728
NET ASSETS AT THE END OF THE YEAR 61,703 34F - 1,446,717
“Fieartn rafir Mole 1 for fund evenls.
- - -
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Franklin U.S.
Frankiin Franklin Dollar Shart- Franklin U.5. Frankiin U.S. Franiklin U.S. Martin Curria Tempioton All
Strategic Technalogy Texrn Monay Low D Oppertunities UK Equity China Equity
Ingime Fuand Fund Market Fund Fund Fansd Fuand Incoame Fund Fund
(U500} W50 (W50} usE) [ LEn] [uS0) [GBF) (W50}
451,078,148 434,970,162 450 563,573 TA0 A8 TR 2934708 BAT05TT N 23,818,305 3204437
451,878,148 9,434 970 262 480 563,872 739462 743 293 979 801 419,877 201 23,830 305 224407
113780 25086 166 = = = 20,4457 1138975 40415
23,3852 10119090 32,382,032 ANF0 A6 12448467 1527452 6208 nz
L TRE] 553 EE4 120963 THER 8917 ez = 2.366
- 5,717 - - - 139012 - -
2,988 683 - - - 81 458 - - -
A1 = = 00y 31804 = - =
IT 0TI FRES T H] 49,103,199 0,299,113 13,520,945 22,360,537 [ETE ] 43,758
BATTIS 139911 513 4249962 6907 846 15926 204 1484363 122106 FLULFO)
1435237 e ] 6138 1775749 H1T40 LR 287 4408
anT €5,107 5418 4,851 1713 42534 143 12
4098 4,447 822 a1472 44 310 85287 2,982 342 12202 -]
1E 141 451 560 28,218 50TR 11 b T 1578 09
13,529 2013 10,543 13,340 12,351 13038 10076 9228
24544 ITE 953 40,910 187 4,175 284272 4807 2aM7
21081 - = - S2EANT - - =
255313 3.148 857 182,995 .15 157096 1.406.74% 16738 5.825
B9B7,53 170,868,965 5,545,652 0,405,781 3,319,748 11,411,508 N7 42,957
(57627 2689 118 {23501 345 (811,86 (3265741 {1,856 141 {87,297 (17.700)
8,011,261 167,379,852 3,185,524 8,393,719 2,562,698 100,755,359 164,481 25,159
18,249,468 [130,384,21%) T 668 21,405 404 10527047 87,304, 822) 1,009 812 18,597
AT 086, 650 03053 ATE = (2,355,704 4.096.747T) 10,959,087 10e8 029 52T 450y
12510.767) (10.564.851) - (2. 328.58T) 1LB0EET 17.759,792) = -
e B = = (1.2T9.862) 41664350 - = =
Ti4.088 - - - 222058 - - -
11,554 008 - - - {B12.07E) - - -
614,965 = = a = = = =
12 23421 35167 B0 ME 21781 £.193.2E 327 167
BAE 10 TEEAT BRI 050,838 16,245,607 3358652 AT 8 1,109,178 [S4E,ED5)
12140277 2074 402 BT 2T ATy (10,605 822) &3 006 1,030,937 443 1271 000 107 447
1692350 (3. 792210 £ (1.238 460 (1. T48.504) (TA53.TIT) = =
1243443 L = 520807 FET 48 = = -
118,579 - = = - - - -
422501 - - - 23437 - - -
1492050 - - - 504,302 - - -
57451 - - - - - - -
1110,334) =7 o LU HEID 1 k- 4
(2.208) = o = a o = =
T2 A00,8 2,937,155 36,735,355 49 506 §.967,221 1,850, 500,651 2,388,374 [EH1,244)
XL 199356 3053019 606 1480 900 537 IGL AT B0D 9 BEE 36 1601404779 17455976 =
(849,043,797 (3,916,956, 210 {902,082 4B} (296 693,818 {17,086 910) (2,418,930 861 (17,938,188 -
161 TS 4204 Dd 240957 E0E AL (5350 AL Tk =
3,316,295 [263,029,981) $63,240,634 65,726,327 [21,552,113) [#17 460,843 (424 448 X
(14,328,350 = 40855 EEE) (15,767 430 (3.232.85H (2352085 (1.092.754) =
0,908 543 (BE3.928.861) 5 TH4 962 49.955. 5 (25.225.784) 1§17 535 B4 (1.528.200 -
ShIAST AR 11,508, 153,018 19008, 0946 T84, B3 ASE ATRTHEIR TASEI02 24,841 A4TR 1,803,193
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Tempieton Asia
Bquity Tokal Return Ternpleton Axlan Toemplistan Axian
Fund Bond Fund Growth Fund
[usoy [wso) [uso)
NET ASSETS AT THE BEGINNING OF THE YEAR 7.889.TH 104,003,568 1,974,758, 438
L J i it - - -
TH89.TH 124,003,568 1974, 758426
INCOME
Divisards (nal of withisplding laxes) (rede 2000 139952 = T0,TT9.32%
Inlergst income on deb! SecLrtias (et of wilhholding laoes) {mals 2(n3) 11,855 4 471,705 1,026,732
Bank inberesi (note 2(mi) 2074 63,520 30,570
Securites Brdng (noles 200, 13) = = 54 898
et Interest income on swaps (nale 2y - - -
Sundry income (nale Jini) 1450 = =
TOTAL INCOME 154,71 4,535,22% 30,801,529
EXPENSES
Imvisirinl mansgienend fead, makn ared garvice chirges (nobed 1417 and 19) 605 1.165.522 I22MANT
Parfermancs fees inols 153 - - -
Adminisiralion and {ransfer agency fess 165,407 267,733 4 200, 794
Direclors fens {nobe 210 4T B} 14,065
Subscription lax {nole 12) 3Es A84m 027 850
Cuslogian fees 1867 1.8 100492
Audd fve F1I5 15457 16.908
Piiling ard pubdihing éxpérded 247 18986 T390
Bank chargts = = =
Mt inlere s SpENSES of TWEES - - -
Gher chawgas {nobe 23) 19702 71,693 401,941
TOTAL EXFENSES 113,455 1,607,269 37,955,730
Eu: rﬂn’bmnmlldsnull 3 b} th.ﬁ: Nﬂ -
NET EXFENSES 79,048 1,606,346 3T, 055,700
HET INCOMEYEXPFENSES) FROM INWVESTMENTS THEM TeieAT (Bl 251
Mal realited profitilors) on tale of investsents (258 5Ty 15.505.91T) (59354 0BT
Hal reaksed profilozs) on forward foreign exchange conracls - 15505 506) (127€429)
Het roaksed profitiloss) on financial fulure contracls [27,98T) = =
Hat reaksed profil{loss) on 0SS CUMTINGY SWap conirasts - - -
It roabised profitiloss) on inferast rate swap contracls - - -
Hal realised profitiloss) on {olal neburn swap conlracts - - -
Hal reabzed profililoss) on osntrac for dfMereres = = =
el reakzsed profiloss) on credll defaull svap coniracls - - -
Ml reakaed profililoEs) on oplien contracts - - -
Mt roalised profitilass) on motgage doker relis = = =
Hat realised profibiloss) on Torsign exchange bransactions (3,077 136,707 114,299
HET REALISED PROFITI[LOSS) FOR THE YEAR (213,966 |74 5E3T) {63,530,168)
Changs in nel unfealzed apprecistisnidaprecistion] on
Irrcasiments 565472 2063, 147 206,905,019
Fonvatd foreign snchangs contracts - 435,050 (2010901
Financial fulure contracks 13,7085 - o
CIoss CLATRNCY Pwap oontracts - - -
Irberasl rabe Swap contracls - - -
Tolal reburn swap contracs - = -
Cradll defaull twap contracs - - -
Oplion contracls H - =
Comrac for diferences - - -
Mierigage Sellal rols = - =
Forsign axchangs iransacbons 1,040 (12235 311,385
CJ)II ‘paing lax (X9, 717 42,801 {18217 BB
HET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS FTERF- [EET =] 118,247 847
MOVEMENT OF CAPITAL
IEsn of thans - 6,903,238 13 AR5 197
Rademplian of shaned = 133 E55 642 (392269930
Equalsation inale 251 = 1249088y (22007}
- (2720 48T} (242,506, T40)
Divdards paidisccumulated - (131961 T (10062
NET INCREASE/DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL - (3521109 [249,035.841)
NET ASEETE AT THE END OF THE YEAR 7,993,913 90,115,827 1,343,870,237
“Pheactn rfar Mobe 1 fer fund avenls,
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2024

Ternplefon
Templeton Templeton Emurging

Asian Smaller Tempdeton Templeton Emerging Markets Templeton

Companiet Ternpleton China A-Shares Ternpleton Baxtern Burope Markets Bond Dymamic (e
Fund BRIC Fund Fiand China Fund Fund Fund Income Fund Markets Fund
[usoj jusoy) [LE] {uso) {EUR] [usoy) {uso) [uso)
TAS S15.357 IRWE 58 1R1ET 482 92,400,500 AT ERY 030,363,984 130T B01,TER275
TAS 518257 PS8 19187462 392,400 55 G045 502 2030.363 854 M3 0 497 #91.768.275
21,127 6 1370807 T.THT G254 8T 2001293 - T0MEH 23000433
245522 BIIATI T2.310 597 083 103,143 176.609.514 4263540 1,596,522
8018 4177 1,840 9,702 26,71 EETR ) - 12604
24,137 23536 - 76,338 1601 - 81 14,996
T,201,T64 14,008 063 4,047 8,887 450 SARL 64 178,940,636 B,199.155 75,504,555
12544 244 AR5 63T 5121 BIST 441 151,307 27974781 1620543 9054 957
2068034 914 A% 1,668 T A 33T LR ke ) TE4 582 1,687 247
.3 ] 2.1 1z 1837 T8 12034 &5 4483
309221 180 462 1921 131053 54,116 ;T 45591 261,168
13k 520 15253 241 43583 125 A6 G99 T2 160853
12086 12.709 10665 14006 4013 16016 160 16.07%
455 16.104 [ 14459 11050 B2 1137 20
= = = = - = 12013 =
21923 103 636 18,381 TT.110 42 1004 438319 93,121 183,329
15,351 812 9,011,526 45,338 T.338,114 2,700,352 34,467,767 2,001,195 12,177,976
(18,545, - {13860 (17033 - (188 965 A110.987) [380.333)
15333068 8,011,536 IS PRI T80, 352 300701 1,999,708 11,017,743
T EETASE S006,557 408,172 [ EENHA]] JAFAT2 142,632,355 40T 13,686,812
EA14TS (5190655 (3.304.311) (T9.966.224) 11556160 112573028 1TEIEY 22.129473
121,752 (30.831) - - - (2E0E A 24) (318,349 (1158 305)
& - - - - [2.203.554) (566700 =
430,288 245 876 (1.961) (31,040 {44.271) 3443191 112,496 28,689
13,7T08R (17,333 12,897,900} [ED430,8635) 14,544,301 22,600,449 5,76, 58T 34,786,341
126040621 TIDS AR BN1.200 23T EN 20977578 153,008 824 2,941,788 25,825,681
(16,097 (T6.351) - - - H2T24N (04T 410,209y
161,374 13,540 225 1,110 41,757 [3,148,552) (56, 144) 41,567y
2423 5a) (1,320,969 s - - (2717807 {218,040 {1588 691}
EETEEET T IT R0 [FRETEFET] (58,000 884) 44, 983,608 148,525,513 FAE T4 BT, 555
S4B 352 A2 A S01.9%2 S2605.012 FEAN AT 250 810451 12512560 167.194.923
332019, i72.825.922) TLTS: (162,195.021) (33,817 904 (2596 BEL B2 (25,9967 (186552 407)
1638458 (149,838 e (13.165) 75,547 [ERET £235,3500 7563010
AR1,569,081 (28,992,924 430,20 {6,663,174) [RITETE (445,048, 220) {13,717 440 [20,13,781)
1¥R6._ 260 — = - 16132005 [ 144 TES BI2) (21235081 (EX-LRE )
182571878 [28.312.82€) 430,268 169,663.174) (962.163) (F0E15210 (15,840.948) (233819730
1,050,624075 359, D00 A480 17,534,605 264,637,856 134,337,355 1,880,074, 164 104,773,323 735,076,857
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Tompleton Emerging  Templeton Emerging Templeton
Markets Logal Markets Srralber Ernerging Markets
Currency Bend Fuand Gempanies Fund Sustainability Fund
[usD) _{uso) [uso)
NET ASSETS AT THE BEGINNING OF THE YEAR 9,299,456 412,837,275 EFRLTALL
L y i it - - -
9389430 412637275 32.757.4980
INCOME
Divisards (nal of withisplding laxes) (rede 20nH + 116009 SI9.097
Inleract income on debl 2ecurtios (rat of wil hholding Taoes) (nobe 20n)) 40T 42,374 55454
Bank inberesi (note 2imi) 402 26,845 24F
Securites Brdng (noles 200, 13) = 11,1810 =
et Interest income on swaps (nale 2y - - -
Sundry income (nale Jini) = = =
TOTAL INCOME B0 418 11,308,495 SHE,940
EXPENSES
Imvisiinl mansgienend fad, makn arvd garvice chirges (mebed 1417 and 19) 93445 5792635 241,353
Perfermancs fees inols 153 - - -
Adminisiralion and {ransfer agency fess 18889 8RO, 263 BA,634
Direclors fens {nobe 210 B 2483 130
Subscription lax {nole 12) 3073 128,049 f.008
Cuslogian fees ERL -] 113,560 9,504
Audh feea 15.930 15.576 15.2048
Piifling and pubdihing éxpdrded 9. 26204 9.8
Bank chargts = = =
Mt inleres! SXpEnsEs on TWaES - - -
Gther chawgas {nobe 23) 416 126,269 & 077
TOTAL EXFENSES 185118 7,084,063 kLR RrS ]
Eu: rli'n'bmnmlldsnull 3 b} tﬂl.gh - |1ﬁ3.§4ﬂJ
NET EXFENSES 114,71 084,082 8T aTE
HET INCOMENEXPFENSES) FROM INVESTMENTS 15,648 430 Fi L
Mal realized profitiloss) on tale of invegtsents (105 609y S840.616 (42T2 A0
Hal realised profilozs) on forward foreign exchange conracls 120857 (3704 (2 A2E)
Het roaksed profililoss) on financial fulure contracls = = =
Hat reaksed profil{loss) on OS5 CUMTRNGY SWap coniras!s - - -
et roakised profitiloss) on interest rate swap contracls - - -
Hal realised profitiloss) on {olal neburn swap conlracts - - -
Hal reabzed profililoss) on osntrac for dfMereres = = =
el reaksed profiloss) on credll defaull svwap coniracls - - -
Ml reakaed profiloEs) on oplien contracts - - -
Mt roalined profitilass) on motgage doler relis = = =
Het reaksed profiiloss) on Torsign exchange bransactons 5286 (318,718) (4. 930)
HET REALISED PROFITI[LOSS) FOR THE YEAR 46,1 3F 10,854,627 [3,5E7,000)
Changs in nel unfealzed apprecistisnidprecistion] on
Irraasiments (206,709 ITE13,565 3155802
Fonsatd foreign xnchangs contracts (140,529 (21260 (T.T46)
Financial fturs conlrscts = = =
Cross CLmency Swap contracts - - -
Irbsrasl rabe Swap contracls - - -
Tolal neburn swap contracs - = -
Coradll defaull fwap contracs - - -
Oplion contracls H - =
Comirac! for diferences = = =
Micrigage Sellaf rols = - =
Fonsign axchangs iransacbons (9.200% 041 1.732
Eplll gaing lax (2 0985 {3002 485 (88 T10)
HET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 1878455 45,510,612 [l 012
MOVEMENT OF CAPITAL
I8 of chans 10459 117065209 L]
Rademplion of thand (1636231 1998961, 756 22091517
Equalsation inole 251 (33,3885 (E01.01T) 119496}
161 160y 99,857 AR4) TIMLET)
Divdards paidisccumulated (1511915 [lr X207 (2 Ty
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL {1, 782.351) E2A1. 118 1T.27 6200
NET ASEETE AT THE END OF THE YEAR 7,794,778 375,620,769 14,515,543
“Pheactn rafar Mobe 1 fee fund avenls,
A5 Husdied Annual Report | Thqal:r.g'npu'lrmgnﬂn wmi‘llugmlpm!n‘.ﬂﬂﬂfmndiﬂdmﬂl mfrullinbumplmnb
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2024

Ternplaton
Templston Tosm lsboin Eurcpaan
Eurcpean European Sustalnability F Teimg ¥ Ty
Templeton Cppariunitios Seraall-Mid Cap Improvers Frantier Ghabal Global Band Global Bond
Buroland Fund Fund Fund Fund Markets Fund Babanced Fund (Eaire) Fund Fund
[EUR) (EUR) [EUR (EUR) jusD fuso) {EUR) [us)
163,554,870 6P R5T 20000004 WA 286D BEL 481,043,933 45,17 3.803 3,403,575, 597
163.554.070 116609 85T 0952004 20435 527 236 5 604 491043922 46973802 3493575547
3290535 TR0 695 EREEEL ] TE4.1TE 10,741,900 BITH950 = =
213804 172407 134,020 23033 TI. 742 9.028.504 2,500,104 161.952.462
22076 2 .8e8 2418 S50 - EL L] 74,208 1,614,055
702 4,773 41,528 2419 9,267 11,952 - -
- - - - - - 4367 2.564.637
3545807 F 0 T4 2,301,545 04 5EE TETE000 18,164,334 2,804,370 TEE111,154.
2367205 1730995 1980153 ANT38T 4542513 6353644 14,556 33ATLEOT
g Aez 53, TEB 202,362 £4.265 E48 664 1288873 110520 7771
o5 &60 521 %62 1550 EX ] 2 18173
448 48 674 38,193 11130 113 586 248 832 2362 1432857
14,04 LR 06 T 219,155 T2 12087 B60. 564
1458 10207 12538 125 14,900 13 &.E2 20.235
11581 433 a1z S22 17082 21858 LREY 121818
- - - - 15,638 - - -
- - - - - - 105,246 10,347,050
LR ] 41487 47,008 26458 83658 143 403 48203 T8
2,926,533 2103972 1,518,234 54233 5,957,683 [EITE 3] 31,813 53,724,627
(7820 [LELE]] 21T (16 176 Az (23 604y [EREL) 281}
FETEXTF F0E S0 1517 057 SIEAFT 55T 60 B,080,717 TS 53,711,278
LEE L] Sk 140 TEN 98 130451 A BT TR 10,073,817 IR 112,388,818
11.553.29%) 198,09 1,540 649 JATEAM 5705836 10814242y (1315800 (95 A48 205
E005 30536 10,012 2053 ¢1.032.833) (73,083 (982,580 (FRAILTH
- - - - - - - [E54 OBy
= = = = = = = [{FS _EEF
(802 {18.68%) (2420 6759 165,114 (170,220 185,383 263,048
[#13,207) TET 0 130,838 31 TTMT 700,345 [BE3,030) {335,784 195,586, 534)
20,244 182 451750 A4 (1/683.404) 413585380 33,969,840 1033 544 (53028.200)
EID £1.599 T.T03 4386 (BT3T3I (236,102 k-] (ke RERES
- - - - - - (10T 400 (11588, 185)
& = 2 = = # = (5086 168)
75 627 1530 Liu] (123.540) M2.07m £29.344) (ZELD.361)
- - - - 201,184 2402 a7 994,706
18,040,785 83T TR 4 AT 41T IR0 51,006,127 7,864,149 SPeTi4 (198,338,342 )
14 6760 385 BO0 2722604 TATE.TER 5149163 15028 T555.128 263,719,083
H5529.8Th (506448 954) 2UETA15 (10436.287) (B5.907 530 155,224 0548y (12219923 (41154801
(8,102) {334.665) 140,177 (6. 404) 45,251} (302,970) (108,1885) 5.655.217)
[30,260,880) 47,219,781) LS A28 {6.462,883) {14,604, 628) 4,014, 202 {4,972,084) {43,891,098)
1161 408) [P 1] (109.5245) 185.31% 5631, T4 (365150 (BTS2
131.422.388) 4T.HE.T14) S425,380 6.663.388 (14,689,333 (39845027 4.738.134) (HE3.E86.121)
151 ATZA4T T5.130,861 0,802,722 23,990,378 271,396,188 489,261,335 42,005,652 277,571,044
wearwk franklinbarrplaton by The accompanymg nolas are an inlagral part of thess fnancal satements | Audited Annual Report | 47
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2024

Tomgleion Global
Climate Change Templeton Global Templeton Glabal
Fund Equity Income Fund Fund
[EVR) i [WsD)
NET ASSETS AT THE BEGINNING OF THE YIAR 136 1,848,509 0,850,909 A0, B0E,071
Currarcy Irandlalion adjusteent = = =
13632 548 839 &0, B8 969 E0,802,071
INCOME
Divicarsds {nal of wilhivoiding laxes) (Pole 201 25967585 1.207.853 10.825.675
Inlerest indome on debl securtias (et of wil hhalding taoes) (nebe 2(n) 10892 109,275 1225029
Bank inbereal (node 2irb M3z 261 14406
ShOuts nding inolas (2. 13 = = 2o
el Inlere sl income on Swaps (nole 2Ny - = -
Sundry Income (note 2(n) = - -
TOTAL INCOME I8,143.14% 1,319,759 12,087,111
EXPENSES
Investeen mansgemenl feds, malntenance and sardce charges (nobes 1417 and 1) 16.516.544 006 B0 B.668.530
Pefermance fees (nole 15) - - -
Admisisiralion and Irenifer agency feg 1081978 156,324 138790
Directors fows {nols 20) B.181 s 1E42
Subzeription tms (nols 1) 5632 30.582 295.303
Cusslodian fees 043 40 3,631 35,857
Audh fees 12943 11,874 13,031
Prinling and putiithing experie 5419 65492 4842
Bank charges - - -
Hal inlers B axpentes on fwapd = = =
Caher chasges (rabe 23) 265674 36,962 138,581
TOTAL EXFENSES 0955497 1,152,847 10,766,997
Exp & fleh dinols 215 554 THEY 1142.778) [RELT
NET EXFENEES 0400, 74F 1,010,069 10,760,265
HET INCOMENEXPEMNSES) FROM INVESTMENTS 8,047 407 309,690 1,236,255
Mt realsed profitdloss) on sabe of imvesisents WHLTTRMES (1L.TER810) (13050091
Hal realized profitiloss) on forwand forsign exchangs comfracis 1,682 00 1 480 -
Hel reaksed profitiloss) on fnancal fdune comracis = = =
Ml realized profiUilozs) on eSS SURTANCY Swap coninssls - - -
HMat reaksed profitiloss) on intenest rate swap comtracls - - -
Ml realkzed profitiloss) on iolal relum swap coniracts a; = i
Hal roalised profliloss) on confracl for diferences - - -
Hat realised profitiloss) on credit delfaull swap coniracts - - -
Hat reabsed profitiloss) on option contracts - - -
et realized profitiloss) on modgege dollar rols - - -
el reabzad profiloss) on forsgn exchange bandacend e s )] 33.358 11.158
HET REALISED PROFITI[LOSS) FOR THE YEAR 171,222,879 11,384, 328) 111,841,908}
Chaarsge In nat alized apprec \depraciation) on:
Irasiments {96 520 489 B9 90% ST 17835
Forvard foreign snchangs contracts AT0ETR 433 =
Finantial futune contriascts - - -
CFoEE CUMMINGY PWlp Lontsacls = = =
Irbpras rabe swap conlracis = = =
Tolal rebam swap coniracs - - -
Cragil defaull pwap contracts - - -
Option conracis - - -
Conract for dfferences = - -
Mioelgage dollar rols - - -
Fansign axchange iremactions (156, 142y L= ] AATEy
Capllal gaing tas 15695191y - =
MET INCREASEDECREASE] IN NET ASEETS AS A RESULT OF OPERATIONS E0 541 736 7,308,503 45,522,025
MOVEMENT OF CAPITAL
Izsue of shares 202,957,769 8400077 24,916,223
Redemplion of shares (05, 142 34H) {13378 572 (79,167 340)
E tis (Rale 251 218,017y 115158 (16 By
{104,202, 5TH) 14,977 A10) 154,267,007}
Dividarsds paidiace {3,130 847y (331 545y {48 539}
HET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IM
CAPITAL (107 333 20y {5,988 85 (84314 A36)
NET ASSETS AT THE DND OF THE YEAR 130 5,298,758 10857 009,560
“Flease refer Mobe 1 for fund avenls.
3 - -
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2024

Tesmpdedon Ternpleton Slobal
Templeton Global Templston Global Global Smaller Templeton Glabal Total Retumn i| P " Latin
High Yietd Fund Incems Fund Companies Fund Total Return Fund Fund [Eura) Fund America Fund
{uso [usD) 1wsD) (5D} [w5D) [EUR) [uso)
BT TR 187,004 487 08,7704 TASEOTIEIT B T4 840 8927 803,611 FLERFER FE
80,708,779 197,904 AET 98,779,704 2458,073.822 8,741 443 6907 933,611 763,929,904
L 951,799 1324 45 = = 109,710,501 3T489.827
BRAT2 &, TES 501 240 A0 140,007 082 150,150 LEN AR aTa.81}
1545 IT.600 4299 1220763 216 3556835 15052
T 5739 10,530 = = 533619 =
- - - - 1,368 - -
69 18,914 - 778,309 702 - -
6,392,357 BITT 454 1,584,642 151,808,954 140,436 124,327,945 38,484,752
1AT144 2715000 1485002 23960256 25083 107.660.634. 12520502
1RSI #4775 240,163 S5.097.856 5.236 1667164 LETR 00
519 115 a4 1338 - 4ET1S ER-L ]
41236 0488 43,814 999159 1083 1668355 LA
5210 30,674 6594 BB1.BT0 1,204 433,545 211,560
126N 14,687 10,810 20,964 10448 614 14,048
B.Ta5 12967 1438 81483 L] 250785 2440
- T4.373 - 3154154 = - -
FEE 120,613 55,218 519,688 14,509 1,306,606 140,856
1,531,304 3,507,698 1,565,561 34,538,750 57,658 130,336,418 14,006,937
13.849) 7 58y - 20529y 123280 - 15,778y
1,537,545 3,409,708 1,865,561 34,518,231 34,273 130,336,418 14,891,159
4,364 812 6,277 846 |280,97%) T, 290,733 106,153 5,008 472) 3,592,633
11923780 13T 130 7201637 (EL 163 526) ATH0 2kl 210.904.132 FE L
1,745 064 13494 B80) - {TETAT BEGY {134 856) o 031y 457,747
= - - = 142434 = =
(45,825 (B3 A4T) - (8,147,501} - - -
8956 361.850 B1.338) 5,604,679 £.369 3409591 104154
4,78 TI0 1,187,854 6,979,380 (45,153,681 305, 7T 5E) 207,581,837 T6,618,823
2919514 11761800 (TELTER) 36,090,054 336 452 013,020 T4 (902N T26)
(1175750 AT2LA2T = AT BT ET4) 0527 H 220056
= 133.823) - 14,236,728y 10,953 = =
- - - (2,927 119 - - -
(50,770 {1068 206 ) 16506 (24T 25 (3. 160) (125 B34) 426 440y
{51.908) 135,933 212219 1121 E58) 2938 (5013733 =
6,421,313 11,801 453 5,650,745 [27,383,260) [434,836) 1,016,265, 744 {63,523,205)
HAT2243 6,736,901 7883134 150,329,475 - 105,617,182 145,581,268
(28,188 928 134,331, 707T) (14 263 523) A48 228 2ady (8,307 407) 415,386, 104) (244832 5T4)
4 501 (el R 18481 (ARG 309y = 4.7 (10E 200y
6,007, E18 127, 913,5H) 6,401 265) {414,385,133) (8,307 407) [0, TER,OT5) (108,T1TE1T)
[4.479.723) {1,838 868 - (74,147 334} - {1,341y (30470917}
1,588 oh 129,783 202 LR B {488 512 46 T) (B 307 40T} (308, Teh 316y (131187 T3y
18,885,107 1B0042,733 0,038,184 142,178,095 - 7,634,404,05% S88,610,805
wearwi franklinbarrplaton The accompanymg nolas are an inlagral part of thess fnancal satsments | Audied Annual Report | 48
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Asset Value MNet Asset Value  Met Asset Value
Expanse Ratio Quitstanding per Share per share pir share
June 30, as at a% al as at a5 at
2024 June 3, June 3, June 30, Jume 340,
[See note 6] 2024 2024 2023 2022
Franklin Biotechnology Discovery Fund - USD
A(acc) CHE-H1 (hedged) 1.81% 122,975.73 16.44 13.72 12.90
Aface) EUR-H1 (hadged) 1.81% 917, 788.01 1216 9,90 9.20
Aface) HED 1.81% 275047972 7.3 21.72 1861
Afacc) SGD 1.81% 1,906 725.22 4117 3276 3035
Aface) USD 181% 30030747 .42 41.69 3326 29.88
C (ace) USD 2.38% 251,116 64 47.58 LR 3462
F (acc) USD 2.80% 1641, 481.75 1316 10.61 9.66
| {acc) EUR-H (hedged) 0.96%, 314,145 68 507 20.25 1866
I {accy USD 0.96% 1.728,862 37 65.33 5247 46.91
M {ace) PLM-H1 (hedged) 2.55%, 1,568 635,38 .54 T.a7 708
M (ace) USD 2.55% 3.183,382.85 34 48 272 2518
W (acc) USD 1.01% 1.296,854.23 072 16.40 1467
2 (mee) GBP 1.31% 78,545 67 44 57 3522 3zoe
Z (acc) USD 1.31% 76,853 .86 15.57 1236 11.08
Franklin Disruptive Commerce Fund - USD
Aface) EUR-H1 (hadged) 1.80% 10,725.93 863 7.40 623
A (acc) SGO-H1 (hedged) 1.8086 677750 5.75 4.93 405
Afacc) USD 1.80% 122,408 46 B.06 5.10 4.08
A dis) EUR 1.80% 4 858 43 B.57 5.42 452
C {ace) USD 2.38% 5.000.00 2.97 2.05 407
I (acc) EUR 0.85% 108, 30851 6.73 551 456
I {mech USD 0.85% 125,000.00 5.22 5.18 4.1
M {acc) EUR 2.55% 22,737.28 643 5.35 450
M {ace) USD 2.55% 13,870,789 595 5.03 406
W (ace) USD 0.90% 125,000,00 6.21 5.18 411
Franklin Diversified Balanced Fund - EUR
Aface) CZK-H1 (hedged) 1.58% 2015,441.51 134.32 12016 111.66
Aface) ELR 1.58% 4477 235 53 15.72 14.40 14.06
Alpce) SGO-H1 (hedged) 1.57% 120.27 13.04 11.85 11.46
Ajace) USD-HT (hedged) 1.59% 2.500.00 10.44 - -
AfQdis) EUR 1.59% B86,954,71 a.79 8.26 825
A dis) EUR 1.59% 2,546,007 .05 12.60 11.83 11.78
G {acc) EUR 2.29% 25957 88 10,91 10.06 960
I {mec) EUR 0.85% 3A493.552.06 17.50 15.91 1541
I {aec) USD-H1 (hedged) 0.83% 89,25 14.56 13.04 1227
I (Qdis) EUR 0.78% 180,70 941 8.7y 869
I (Ydis) EUR 0.88% 1783 15, 14.00 1383
M (ace) EUR 2.35%% 46T 81847 13.64 12.77 12587
M (Ydis) EUR 2.38% 174,745 43 543 7.88 am
W (Ydis) ELIR 0.55% 1,454 58 .83 9.26 216
Franklin Diversified Consarvative Fund - EUR
Alpcc) CZK-H1 (hedged) 1.45% 113861313 101.83 25.60 93.27
Aface) EUR 1.45% 1.772,905.01 12,20 11.72 1202
Alace) SGO-H1 (hedged) 1.45% 157.54 9.8 9.56 862
Alace) USD-H1 (hedged) 1.45% 2,500.00 10,14 - -
AQdis) EUR 1.45% 81,166.50 7.28 747 752
A (Qdig) USD-H1 (hedged) 1.45% 283,19 a.ar 8.62 878
Al dis) EUR 1.45% 2,042,930 10,19 10.04 10.56
I {aec) EUR 0.71% 1.361,058.02 13.41 12.78 1202
I (acch UWSO-H1 (hedged) 0.71% 80,83 11.05 10.38 10.27
I (Qdis) EUR 0.71% 208.53 7.73 7.57 T8
I (dis) EUR 0.7 1% 5.10 11.28 11.05 11.48
M (acc) ELR 2.35% T42.212.09 10.53 10.21 1057
M (ace) USD-H1 (hedged) 2.35% 12617 9.75 9.33 938
M (Ydis) EUR 2.35% 308,643 94 6,88 G.84 726
W (Ydis) EUR 0.75% 1,087.08 814 7.4y 832
Franklin Diversified Oynamic Fund - EUR
Aface) CZK-H1 (hedged) 1.75% BOT 786,15 15258 132.70 120.85
Afacc) ELIR 1.75% 6.219,824.75 17.64 15.66 14.88
Alace] NOK-H1 (hadged) 1.73% 43,980 77 13.50 11,95 1138
Alace) SEK-H1 (hedged) 1.73% 10,872.36 12,52 11.15 10.68
50 wnmﬁ-pod! wwnw frankintempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares  Nel Assel Value  Nel Assel Value  Net Asset Value
Expense Ralio Cutstanding peor share per share per share
Jurne 30, as al a5 al as at &g al
2024 June 30, Juna 30, Jume 30, June 30,
{Ses note 26} 2024 2024 2023 2022
Franklin Diversified Dynamic Fund - EUR  [continued)
Aface) SE0-H1 (hedged) 1.73% 1.021.00 14,59 12.06 12,29
Ajacc) USD-H1 (hedged) 1.75% 2.500.00 10,681 - -
A {dis) ELIR 1.75% 624 TEE.33 4. 12.87 12.57
I {acc) EUR 0.81% 166071211 19.92 17.55 16.56
I {ace) USD-H1 (hedged) 0.86% TB.54 16.57 14.39 13.28
1 {¥'dis) EUR 0.51% T1.50 18,55 17.58 16.70
N (acch EUR 2.50% 32402271 15,37 13.75 13.26
W i'dis) EUR 0.5 1.212.58 10.77 f.69 638
Franklin Emerging Market Corporate Debt Fund - USD
Afacc) USD 1.44% 5,366 46 1.19 10014 5.46
I {ace) EUR-H1 (hedged) 0.80% FETTA2 14.10 12.50 12.34
1 {ace) GBP-H1 (hedged) 0. 80 11,664 .82 11,58 10,45 8,83
1 {ace) USD 0,805 508.501.74 16,80 152 14,08
1 {¥'dis) EUR-H1 (hedged) 0.80% 52.501.04 512 8482 513
Winee) USD 0.85% 201.302.37 .92 10.73 9.93
¥ (aee) USD 010 S00.00 1215 10.55 5.9a
¥ (Mdis) EUR 0108 1,382, 236.97 561 .08 9.33
Franklin Emerging Markei Soverelgn Debt Hard Currency Fund - USD”
1 {ace) USD - - - B8.55 7.86
P (aec) USD' - - - 10,27 -
' (mcs) UESD - - - 10.30 -
Franklin Emerging Markets Debt Opportunities Hard Currency Fund - USD
I {acc) USD 0.80% 3,882,147 60 1. 10.00 5.08
1{Ydis) EUR-H1 (hedged) 0.80%  15,6851,949.57 7.56 7.42 7.50
I (¥as) USD 0.80% 280,26 8,69 8.41 613
W jace) SBP-H1 (hedged) 0.85% 148 45 .18 B8.37 T
W ace) UsD 0.85% 10.836.79 10,28 9,34 B.43
W Ydis) EUR-H1 (hedged) 0.85% 136,69 T7.53 739 T.AT
¥ (mce) USD 0.07T% B95.414.18 1.06 9.97 B.99
Franklin Euro Government Bond Fund - EUR
A (Ydis) EUR 0.80% 2,616,286 84 688 a.75 1019
1 {ace) EUR 0.50% 4,107.582.13 14,83 14,45 1503
| {Cxdiz) EUR 0,500 G8,117.00 9.76 9.68 1014
M {acc) EUR 1.35% 1,804,904 32 122 12.00 12.59
' (Mdis) EUR 0.07T% 209.254.59 8.50 8.42 B.50
Franklin Euro High Yield Fund - EUR
Afacc) EUR 1.34% 1,669 844 95 20,96 1917 17.55
A (Mdis) EUR 1.34% 23,700,017 46 5.14 4.93 4,78
A (Mdis) USD 1.34% 1.488411.73 6.97 6,87 6,35
A (Mdis) USD-H1 (hedged) 1.34% 336,785 32 9.55 210 849
A (Ydis) EUR 1.34% 3.829.189.31 537 5.29 4.96
I {acc) EUR 0.75% T92.922.47 24.00 21.52 19.85
I {(¥dis) ELUR 0.77T% 0764 B.53 B.43 756
N {acc) EUR 1545 2,632 868 57 18.16 16.71 15,39
W (acc) EUR 0.81% 174,705 51 137 12.47 11.35
Franklin Eura Short Duration Bond Fund - EUR
A acc) EUR 0.60% 23,781.578.19 10,38 9.95 5.99
A [vdis) ELR 0.80% 344 02633 5.74 9.53 .66
I {acc) EUR 0.30% 12,935.136.94 10.72 10,28 10.27
M {acch EUR 1.15% 1,765, 4d4.08 5.80 .45 8,55
F2 (acc) EUR! 0.15% 105285 97575 10,25 .74 .74
F2 (Qdis) EUR" 0.15% 55,741.312.37 10,17 10,00 -
5 (ace) EUR 0.20% S1E17.002.44 10.33 2.8 S.ar
W lacc) EUR 0.35% 4,238,184 81 10,51 10,18 1017
¥ (Mdis) EUR 0.05% B13.807 35 985 2.7 o.ar
Franklin Evwropean Corporate Bond Fund - EUR
Ajace) EUR 0.55% 1,206,686.02 12,75 12.02 1215
AYdls) EUR 0555 40,0841 .50 .54 674
1 {acc) EUR 0.55% 500, 743,22 13.60 12.78 12.86
1{¥ds) EUR 0.55% 156,29 10,24 983 1004
wnw franklinbemeplaton Audited Annual Report | 51
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Mot Asset Value Met Assel Value  Het Assel Value
Expanse Ratio Quistanding per Share por share pir share
Junae 30, a5 at as al as al as at
2024 June 30, June 3, June 30, Jume 34,
[Ses note 26] 2024 2024 2023 0z
Franklin European Corporale Bond Fund - EUR  [eontinued)
M jace) EUR 1.65% 481,629.54 11.41 10.64 11.03
B (Ydis) EUR 1.55% 271,673.53 9.24 a.ar 9.26
W iace) EUR 0.50% 271,107.95 10.55 10.23 1030
Y {Mdis) EUR 10.05% 408,682.21 249 9.16 936
Franklin European Social Leaders Bond Fund < EUR
Ajface) EUR 0.75% 50,000,000 10.30 9.01 -
A (Mdis) EUR 0.75% 50,000,00 20 9.77 -
I {mec) EUR 0.45% 530,656 .48 10,35 9.93 -
I {Mdis) ELIR 0.45% 400,000.00 2.1 9.77 -
W (ace) EUR 0.50% 50,000.00 10035 9.93 -
W (Mdis) ELUR 0.50% 50,000.00 2.9 9.77 -
Franklin Eurapean Total Relurm Fund - EUR
Ajace) EUR 085%  10.445549.55 15.10 14.36 14.53
Afmec) NOK:H1 (hedged) 0.95% 1891527 12.65 11.96 1205
A fpec) SEK-H1 (hedged) 0.95% 10,037 40 11.36 10.42 10.85
A iMdis) EUR 0.95% 3.678,841.57 9.06 a.ar 813
AiMdis) LISD 0.95% 103,076.90 a.72 9.69 .59
I (acc) EUR 0.55% 3712148897 15.21 14,40 14.52
I (Ydis) EUR 0.55% 9311 9.85 - -
M jacc) EUR 1.65% 6,114,583.08 13.08 12.48 1273
M {ace) PLN-H1 (hedged) 1.65% 3.950,138.27 1.56 10.82 10.42
B {MAdis) EUR 1.65% 1.951,604.07 263 9.49 284
S{acc) EUR 0.15% 53.682,733.55 945 8.0z 806
5(Ydis) EUR 015%  TO777 564 67 2.03 8.67 882
W (ace) EUR 0.60% 539121148 11.42 1082 10.82
W i¥dis) EUR 0.60% 113,608,895 4.7 §.46 .64
X {Qdis) EUR 0.15% 10451 g.02 §.72 878
f {Mdis) EUR 0.05% 313,006.16 210 8.863 o
Franklin Flexible Alpha Bond Fund - USD
A facc) ELR 1.39% 442,151.50 12.10 .22 11.20
Aace) USD 1.39% 125,313 45 11 .48 10.85 1040
A(Qdis) EUR-H1 (hedged) 1.39% 17.579.77 8.40 8.38 B.46
I {mec) EUR 0.50% 58,251 42 1281 11.87 11.74
| {ace) GRP-H1 (hedged) 0.50% 75,76 11.30 10.58 10,18
| @ech NOK-H1 (hedged) 0.50% 1,216.72 1.m 10.42 10,09
| iaze) SEK-H1 (hedged) 0.50% 95517 10.50 9.97 9.7
I jaee) USD 0.50%% 100,47 12.21 11.45 10,68
I (¥dis) GBP-H1 (hedged) 0.50% 8587 .50 9.23 an
I (Ydis) USD 0.50% 131.78 10,32 1005 .78
M {acs) EUR 1.99% 650,650.12 11.48 10.72 10.76
M iace) EUR-H1 (hedged) 1.899% 104,580 44 918 a.a7 879
M (Odis) EUR-H1 (hedged) 1.99% 13,425 .54 .44 B.42 8.50
B (Cdis) WSO 1.95% 51,572.02 10.05 9.66 .68
W iace) USD 0.55% 114,434 06 11.86 111 10.56
¥ fpes) SG0-H1 (hedged) 0.08% 360451299 11.40 10.62 10.33
Franklin Genomic Advancements Fund - USD
Aface) EUR-H1 (hedged) 1.80% 4,683.07 733 1.23 B1
Atpcc) SGO-H1 (hedged) 1.80% 8,455 45 5.85 576 6.32
Ajace) USD 1.60% 114,830,156 5.10 5.68 6.34
Afdis) EUR 1.80% 7.654.76 5.62 5.27 7.03
C (#eg) USD 2.38% 5,000.00 &.00 5.83 831
I {mee) EUR 0.85% 108,309.51 B.78 B.36 708
I (e LISD 0.85% 125.000.00 6.26 5.08 638
M iacc) EUR 2.55% 25,808.23 6.48 6.18 6.508
M {acc) USD 2.55% 47.281.08 5.98 5.81 6.20
W (acc) USD 0.90% 125,000.00 6.25 5.008 .38
52 Aussited Anrusel Report | www fraritempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Total Shares MNel Assel Value Nel Asset Value Net Asset Value
Expense Ralio Quistanding por share por share per shara
Jure 30, as al as al &% al as% al
2024 June 30, June 30, June 30, June 30,
{See note 76} 2024 2024 2023 2022
Franklin Global Aggregate Bond Fund - USD®
Alacc) EUR - - - 12.65 1313
Aacc) EUR-H1 (hedged) - - - 8.20 B.45
Ajacc) USD - - - 887 B.84
A Mdis) EUR - - - 10,74 11.37
A (Mdis) USD - - 843 B.57
EB (ace) USD - - - 10,05 -
I {acc) EUR - - - 13,82 14,24
I {acc) EUR-H1 (hedged) = = - 869 B89
I {acc) USD - - - 10,80 10.68
H {ace) EUR - - - 11.59 1212
M {acc) EUR-H1 (hedged) - - - 7.53 782
M (ace) USD - - - 908 4.1
W acc) EUR - - - 12.05 12.43
W {acc) SBP-H1 (hedged) - - - B854 B
Wilnee) USD - = = 2.00 B3
¥ (Mdis) USD - = 889 B£.99
Z (Mdis) UsD - - B8.35 B.A44
Franklin Global Convertible Sacurities Fund - USD
Adfacc) CHF-H1 (hedged) 1,555, 406, 680,24 16.87 16.33 1571
Aface) EUR 1.55%, 3217 44872 27 65 2520 2415
A (acch EUR-H1 (hedged) 1.35% 1,953,658.08 18.03 17.03 16821
A (ace) HKD 1.50% 1,110,358 2228 20,70 19.07
A jacc) USD 1.55% 3,607.471.08 22,06 20.45 18,82
A [Ydis) EUR 1.55% 1,035.954.79 26.90 24 .47 2346
A(Ydis) EUR-H1 (hedged) 1.55% 540,837 14 17.55 16.57 15.78
C (acch USD 2.13% T42 64291 14.22 13.26 12.27
G (mec) EURS - - - 12.80 12.34
I {aee) CHF-H1 (hedged) 0.86% 1,691.602.73 9,76 9.38 895
I {acc) EUR 0.86% 1,818.0866.73 30.28 27.36 26,04
I {aee) EUR-H1 (hedged) 0.86% 3.994.775.40 16.50 15.48 14,63
I {acc) UsSD 0.86% B,106.814.81 24.09 22.18 2027
M {acch EUR 2.30% 2.552.057 .14 25,28 23.18 22.38
N (acc) USD 2.30% 919,153,220 2010 18.77 i7.41
W lace) CHF-H1 (hedged) 0.90% 1,135,164 50 14.20 13.65 13.05
W (ace) EUR-H1 (hedged) 0.91% 155,155 68 14,54 14.02 13.26
W jacc) USD 0.51% 1,626,261 26 1761 16,22 14,83
Franklin Global Corporate Investment Grade Bond Fund - USD
S(vdis) USD 0.80% B00_000.00 5.0 8.99 5.08
Franklin Global Fundamental Strategles Fund - USD
Aacc) EUR 1.83% 25,435 281 .85 14.33 12 43 11.62
Afacc) EUR-H1 (hedged) 1.8%% 5,902,333 .45 8.56 T.74 722
A faee) USD 1.83% 4,259 456,35 1533 1351 1247
A(Ydis) EUR 1.83% 40,925.455.12 11.95 10.47 .78
I {acc) EUR 0.85% 154 311.87 16.64 14.35 13.24
H {aech EUR 25T% 575.700.82 14.10 12.37 11.81
H {acch EUR-H1 (hedged) 2.5T% 1.376.208.76 T.22 6.59 6.19
N {ace) PLM-H1 {hedged) 2575 558,066 65 16,27 14,52 12,98
N (ace) USD 257% 212 848 40 11,56 10,34 831
N (¥dis) EUR 2.57% 1,665,868.32 14,12 12,38 11,62
W (acc) EUR 0. 50 115,925 64 1.78 10,17 635
W lacc) EUR-HT (hedged) 0.50% 49128 .96 893 B.24
W lace) USD 0.90% 152.40 ns 10,45 0.28
W (Ydis) EUR 0.90% 192 60 10.32 2.04 BAT
Franklin Global Green Bond Fund - EUR
S (acc) EUR 0.45% B00,000.00 10,49 .93 -
Franklin Global Growth Fund - USD
A acc) EUR 1.88% 2.766.971.17 3585 3354 31.09
Adacc) USD 1.85% 1,534 33574 28.17 T4 2387
I {ace) EUR 1 (% 26, TRE.83 41,25 38,67 3513
1 {ace) USD 0.58% 38,041 40 3241 30,95 26,98
v Frankfintemeletin lu AudtedAnnusiRepot | 51
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value Net Assel Value Net Asset Value
Expanse Ratio Cutstanding per Sheare per share per share
June 30, a5 at as at as al as at
2024 June 30, June 3, June 30, Jume 34,
[Sea note 26) 2024 2024 2023 2022
Franklin Glabal Growth Fund - USD  (eontinued)
M {acc) EUR 2.63% 1,624, 196,04 12.76 12.16 11.22
M (acc) USD 2.64% 1,064 88235 25.04 LR 21.54
W (acc) GBP 1.00% 554803 Za.60 2718 24.73
W (ace) UED 1.00% 10,307 65 1.35 1084 9.45
2 (acc) USD 1.27% 127 54870 15.86 1518 1327
Franklin Global Income Fund - USD
Aface) SGO-HT (hedged) 1.60% 13,627.50 10.594 10.58 10,19
Alacc) USD 1.60% 217 67737 11897 11.38 10.78
A (Mdis) AUD-H1 (hedged)’ 1.60% 150.30 9.08 - -
A (Mdis) EUR-H1 (hedged) 1.60% 3.1 9.88 - -
A (Mdis) HED 1.60% 1.5688 831.37 10.01 10.18 10,16
A (Mdis) JPY-H1 (hedged)” 1.60% 15775 47 35 - -
A (Mdis) RMB-H1 (hedged)’ 1.60% 82,807 24 983 - -
A (Mdis) SG0-H1 (hedged) 1,50 13,627 50 & .06 838 8,46
A (Mds) USD 1.60% 34065390 63 293 10.06 10,04
A (Qdis) EUR-H1 {hedged) 1.60% 214 892 .32 913 9.43 a.76
A dis) EUR 1.60% 264,331 .37 10,88 10.72 mn
C jacc) USD 2.18% 217121 .24 11.70 1118 10.67
I {acc) USD 0.75% 6,003 826.24 12.38 11.68 10.88
I (¥dis) EUR-H1 (hedged) 0.75% 181,630.02 .80 10.01 10.29
M (aco) USD 2.10% 205,000,100 .73 .21 10.69
M iYdis) EUR-H1 {hedged) 2100 200,857 00 9,37 9,60 10.01
W (acc) EUR 0,80% 163,003.04 12.83 11.87 11.73
W {ace) USD 0,804 205, 000,00 12.36 11.66 1087
Franklin Global Muitl-Asset Income Fund - EUR
Alrcc) EUR 1.72% B48, 34297 13.00 12.08 11.85
Adgace) USD-H1 (hedged) 1.72% 144,443 60 12.78 11.72 1.7
A iMdis) EUR 1.72% 227,552,735 768 746 B0
A (Mdis) SGD-H1 (hedged) 1.73% 46,602 48 8.11 7.88 788
AiMds) USD-H1 thedged) 1.72% 375,674,058 8.56 8.19 812
A(Qdis) EUR 1.72% 3,085,142 87 818 7.94 208
A (¥dis) EUR 1.72% 342 750 .45 847 8.20 834
C (ace) USD-H1 (hedged) 2.2T% 2501318 12.02 11.08 1063
G {Qdis) EUR 2.30% 27 B0 41 T .64 746 764
I jacc) EUR 0.75% 1.126.079.14 14.32 13.18 1280
I (Mdis) USD-H1 (hedged) 0.75% 1,389 555 24 824 8.81 865
I (Cdis) EUR 0.75% 182.70 a.a7 861 868
M {acc) EUR 2.21% 1.615.881.56 12.30 11.48 11.32
M (#cc) USD-H1 (hedged) 2.24% 17316555 1247 11.48 11.01
M (Mdig) LSD-H1 (hedged) 2.22% 422,530,198 818 7.BB T.E4
M (Odis) EUR 2.23% 3ATer3N 7.00 5.63 589
M (¥dis) EUR 2.21% 242 06675 T.24 T.05 T.21
W {Mdis) USD-H1 (hedged) 0.80% 48 870.79 9.83 9.33 818
W ¥dis) EUR 0.80% 187,803 33 a.76 &40 847
Z (Mdis) USD-H1 fhedged)” - - - 8.62 845
Franklin Global Real Estale Fund - USD
Afacc) EUR-H1 (hedged) 1.91% 8912, 260.09 1363 13.45 1480
Afecc) USD 1.90% 2772089.01 12.53 12.12 1272
AfQdis) USD 1.90% 112091115 .41 g.a7 S.08
AYdis) EUR-H1 (hedged) 1.90% 108, 585483 10,07 10.26 11.62
C (Qdis) USD 2,485, 515,557 64 7.87 7.89 860
| (ace) USD 1.02% 1.562,510.26 14.76 14.15 14,72
M (acc) EUR-H1 (hedged) 2.65% 88,965, 24 12.23 12.17 13.48
M {ace) USD 2.65% B54, 455 36 10,91 10.63 11.24
W lace) USD 1.09% TSETT.95 10,08 10.53 10.96
W Qdis) UsD 1.10% 45 820,07 .74 963 10.35
Z (mcc) USD 1.38% 7,846 .58 11.63 11.18 11.68
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares HNel Assel Value Net Assel Value Nel Assel Value
Expense Ratio Outstanding por share por share per sharg
Jur 30, ag al as at as at as al
2024 Juna 30, Jumne 30, June 30, June 3,
{See note 26) 2024 2024 2023 2022
Franklin Gold and Precious Metals Fund - USD
Ajacc) CHF-H1 (hedged) 1.86% 261 867 14 i 3.52 363
Ajacc) EUR 1. 86% 8,253,155 .97 T.88 6.84 G.G4
Ajacc) EUR-H1 (hedged) 1.86% 4,391 57827 4.68 4,24 438
Aacc) HKD 1. 86%, 3434421 58 6.38 566 553
Aacc) 360 1.86% 5,770,160.51 6.16 253 554
& (acc) USD 1.86% 21,734 566,18 8.33 5,60 548
A Ydis) EUR 1.86% 4,629.373.59 788 6,84 B85
I {acc) USD 1.0 T.857.390.75 TA7 8.29 6.08
H {acc) EUR 281% 5,525, 308.07 T.08 8.20 6,34
H {acc) USD 281% 3,438 602 60 5.69 .07 4.58
Wiacc) SGD 1.02% 100.231.77 824 T 718
Wacc) USD 1.02% 55 435,55 8,24 723 6959
Franklin Gull Wealth Bond Fund - USD
B (ace) CHF=H1 (hedged) 1.35% 85.009.09 8.18 98.22 8.5
A jacc) EUR-H1 (hedged) 1.38% A76.286.37 5.15 8.88 8.08
Ajfacc) USD 1. 30% 5,085 33510 16.72 15.93 1573
A (Mdis) USD 1. 38% 8,958 703 56 10.23 10.27 10.71
C (Mdis) USD 216% 218,830,22 8.42 8,52 B 96
I {acc) CHF-H1 (hedged) 0.81% 64,50 9,50 9.35 4 60
I {ace) EUR-H1 (hedged) 0.83% 834, 715.84 1.70 11.28 11.48
I {ace) USD 0.83% B92.916.87 17.79 16,86 16,56
1 {Mdis) USD 0.83% 2.567 468 81 9.30 929 263
1 {¥dis) ELUR-H1 thl‘:ﬂged:l"-' = = = 8.43 &.97
M (pcch EUR-HT (hedged) 2.08% 27326 48 £.96 875 2.00
H (acc) PLMN-H1 (hedged) 2.08% 1,788,727 49 10.41 5.594 am
H {acch 5D 2085 754 887.00 10,85 10.42 10,37
W acc) CHF-H1 (hedged) 0.87% 2,101 .62 546 5.34 8.60
Wiase) USD 0.88% 23883007 10,53 .93 082
WiMdis) USD 0.88% 1.641.254.79 9,83 9,83 10.20
¥ (ace) USD 0.07% 100,00 10.62 9.97 HE
¥ (Mdis) USD - QLN ] 1013 - -
' (Ydis) EUR-H1 (hedged) 0.06% 549 BEE.TY 564 8574 10.33
Franklin High Yield Fund - USD
Alace) EUR 1.51% 485,020,54 13,62 1210 11,54
Ajacc) USD 1.51% 2,779.200.75 22.40 20,27 16,56
A (Mdiz) AUD-H1 (hedged) 1.51% 593,113.82 7.26 713 7.09
A (Mdis) EUR-H1 (hedged)” 1.55% 2311 10,00 - -
A Mdis) JFY-H1 (hedged)” 1.55% 15775 BE0 45 - -
A {Mdis) RME-H1 (hedged)’ 1.55% 715.47 10.00 - -
A (Mdis) SGD-H1 (hedged) 1.51% 2,278, 752.08 6.23 8.14 6.05
A (Mdis) USD 1.51%  148,203,162.62 R 5.05 4,82
B [Mdis) USD® - - - 4.55 4 47
C (acch USD 2 16% 459 086 79 27,33 24,50 2295
F (Mdig) USD” 251% 100,00 1017 7.9 7.76
1 igce) EUR-H1 (hedged) 0.80°% 122.660.67 14,12 12.92 1215
I {ace) USD 0.85% 2,391, 632.99 24,532 22.04 20.05
1 {Mdigh USD DA8T% 1,904, 797 .00 8,68 8.38 &.09
H (acc) EUR Z11% 4591 .339.43 1310 11.70 1.23
H (acc) USD Z211% 84551045 2.3 2024 18.64
H {Mdis) USD Z11% 1,408, 740,03 6.89 872 6.58
W ace) USD 0.85%, 544 408 58 12,52 1.27 10.26
W (Mdis) USD 0.91% 539,817 &7 8.78 8.46 £19
¥ (Mdis) USD 0.05% 224, 76T 55 8.92 851 BAT
Z {Mdis) UsSD 1.11% 9815723 7.88 770 TAT
Franklin Income Fund - USD
Afacc) EUR 1.6T% 33,267 .88 1335 123 12.08
Ajacc) USD 1.66% 12,5685.121.52 13.73 12.89 1216
AMdire) RME-H1 (hedged) 1,66% 75,088,047 89 B8.05 842 B.Aa7
A (Mdis) AUD-H1 (hedged) 167%  26,711.033.82 718 7.44 7.76
AiMdis) CHF-H1 (hedged)” 1.66% 423,201,842 973 - -
A (Mdis) EUR-H1 (hedged) 1.6T% 2257473645 5,48 B.73 712
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value Net Assel Value Net Asset Value
Expense Ratio Outstanding per share per share per share
June 30, a5 at as at as al as at
2024 June 30, June 3, June 30, Jume 34,
[Sea note 26) 2024 2024 2023 2022
Franklin Incoma Fund - USD  {continued)
A (hadis) GEP-H1 (hedged) 1.64% 195,650,70 10,48 - -
A (Mdis) HKD 1.66% 330,354, 257.09 8.7 B.ar 817
A (Mdis) JPY-H1 (hedged)” 1.67% 25,253,885 45 958 67 - -
A (Mdis) SGD-H1 (hedged) 1.67% 58,310,467 .73 5.55 5.81 704
AMdis) USD 1.66% 282 264,425 60 9.70 §.80 10.10
A(Mdis) ZAR-H1 (hadged) 1.66% 1,190,168 63 106,50 10608 10580
A(Qdis) PLN-H1 (hedged) 1.67% 132171 46 S5 44 104.13 -
B {Mdis) USD~ - - - 8.54 a8
C{ace) USD 2.24% 2038,315.52 2941 2707 26.34
C (Mdis) USD 2.24% B.377. 700 54 11,64 12.18 1247
F (Mdis) USD 2668% 12162124861 T.83 8.0 8m
(5 {acc) EUR 2.27% 17, 40678 11.96 11.08 10.94
I {acch EUR 0.86% 130,135.35 16.38 14.88 14.61
I {acchk USD 0.86%: 2,178,104.82 28.54 26.58 24.87
I {¥dis) EUR-H1 {hadged) 0.86% 30,807 83 T.E3 7.80 805
M {ace) EUR-H1 (hedged) 2.16% 258,833 65 10,50 10,18 10,01
M iace) PLN-H1 (hedged) 21T% 1,284, 763.62 10,92 10.25 -
M {ace) USD 2.16% 4804 265 37 7 51 25 06 2460
M (Mdis) EUR 2.16% T45,539.35 am B.5T 214
M (Mdis) ELUR-H1 (hedged) 2.16% 020,430 33 519 .46 B.E6
M (Mdis) USD 2.18% 275373238 T.25 743 762
W (ace) USD 0.92% 1343 508 94 13.81 12.87 1204
W (Mdis) USD 0.92% 7.274 64360 b .86 5.08 818
¥ (Mdish JFY 0.04% 1,887 51804 1,120.07 1,001 .50 -
Y {Mdisy USD" 0.01% 100,00 1017 - -
Z (mec) UED 1.16% 302.006.77 2.3 19.84 1868
Z [Micks) USD 1.17% 1,116,744, 79 218 9.32 2,46
Franklin India Fund - USD
Afece) ELR 1.83% 6,288 82200 TH42 58.84 51.38
Agacc) EUR-H1 (hedged) 1.83% 2225 43477 i7.77 13.82 11.66
Aface) HED 1.83% 558, 176.02 3208 2461 20067
Afrec) SEK 1.83% 5.580,515.75 45,00 35.05 768
Alace) 36D 1.83% S.614.774.76 2361 19.52 1662
Almee) UED 1.83% 12,102,251 84 B9.45 53.08 44.52
A(Ydis) EUR 1.83% 42544571 115.65 8578 7578
AlYdis) GEP 1.83% 91,418.72 57.04 T4.54 65.22
AS {acc) S50 1.73% B50.838.16 21.58 16.45 14.16
B {acc) USDE = o ~ 42.63 586
C{ace) USD 2.41% 94,225 07 6228 47 88 40.38
I (acc) EUR 0.97% BE1, 875 50 G2 44 68.77 54 54
I jmec) USD 0.98% 7701, 250 45 81,85 6212 5165
I (fdish ELUR 0.99% 327100 2018 B7. 1 5818
M (ace) EUR 2.98% 1635247 86 5345 51.74 4352
M {#ce) PLN-H1 (hedged) 2.58% 1.264 109.03 3073 23.55 18.53
M (ace) USD 2.50% TSI, TE0.74 6038 46 51 28
S {acc) USD 0.78% 81,551.00 38.85 2938 2438
W (ace) EUR 1.02% Bd4 456 24 4519 3364 2814
W {acc) EUR-H1 (hedged) 1.04% 436025189 14.31 11.05 547
W [acc) GBP 1.03% 1.718,533 60 4760 35.94 31.20
W {acc) USD 1.03% 1,833,032 82 3847 2917 2427
X {@cc) USD 0.25% 111,18 ol b 28.54 2355
¥ {Mdish USD - = - 21.08 17.44
Z (acc) GBP 1.33% 13,538 .82 45,03 34.85 30.34
Z (acc) UsD 1.32% 93,143.03 2923 22.25 1857
Franklin Innovatlon Fund - USD
Adgee) CZK-H1 (hedged) 1.80% 7827 527 .65 189 45 142,068 11554
Algce) EUR-H1 (hedged) 1.80% 761614 1,16 8,57 732
Aface) USD 1.80% 8. B56,550.74 19.18 14.45 .73
A (vdis) EUR 1.80% 2595 801 44 19.74 14,60 1235
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares MNel Assel Value Nel Asset Value Net Asset Value
Expense Ralio Quistanding par share por share per shara
Jure 30, as al as al as al as% al
2024 June 30, June 30, June 30, June 30,
{See note 76} 2024 2024 2023 2022
Franklin Innovation Fund - USD  (continued)
C jacc) USD 2.38% 965.876.02 17.98 13.63 1,13
F {acc) UED 2.79% 500.00 12.44 847 7.7
I {acc) EUR 0.85% 494,534 37 11.05 810 B.78
I {ace) LS 0.85% 5,928.818.78 20,04 14.96 12.03
1 {ace) USD-HY (BRL) (hadged) 0.85%, 177 567 04 16.08 13.49 .18
N {acc) EUR 2555 8326 15.40 11,47 -
M (acch USD 2.55% 1,668, 745,72 17,84 13.54 11.08
W ace) CHF-H1 (hedged) 0503 24, 861,71 11.23 874 745
Wiace) USD 0.90% 756.924.88 20.00 14,94 12.02
Franklin Intelligent Machines Fund - USD
A facc) EUR-H1 (hedged) 1.80% 144 591 80 12.14 avr 7.33
Afacc) SG0-H1 (hedged) 1.80% 6,777.50 11,50 826 6.79
Adacc) USD 1.80% 358,068 20 1242 955 6.83
A(Ydis) EUR 1.80% 13,2022 13.08 10,14 7.56
G (acc) UsSD 2.36% 5,000,009 .93 247 B.80
I {ace) EUR 0.85% 108.309.51 13.47 10.33 T.51
1 {ace) USD 0.85% 125000, 00 12.44 272 B.87
H (acch EUR 2.55% B10.518. 2% 12.856 10.03 7.52
N (acc) USD 2 55% 16080212 11.88 544 .79
W (acc) USD 0.50% 127.268.11 12.42 am 6.47
Franklin Japan Fund - JPY
A (aceh EUR 1.88% 1,037,341 88 0.27 ¥.92 713
& face) JPY 1.86% 4.9598.034.79 1.607.77 1.254.59 1.019.24
Aface) USD 1.86% 1,745, 75373 5.98 8.59 7.5
Afacc) USD-H1 (hedged) 1.86% 731.830.64 2038 15.10 11.76
C (age) USD 2.46% 7730828 10.52 i ey .00
I {ace) EUR 0.53% 1,454 33677 1562 1322 11.78
I {aec) USD 0.93% 2811529 13,86 11,95 10,22
M {acc) EUR 2.63% 644,550,21 7.74 6,66 604
M (aze) USD 253% 156, 400,55 12.71 11.14 9.70
W (acc) EUR 0.57% 43,208.87 21.23 17.96 16.00
Franklin K2 Alternative Strategles Fund - USD
Afacch) CHF-H1 (hedged) 271% 100, 208 66 .20 .06 813
Adace) CZK-H1 (hedged) 2.7 1% 98597261 111,16 104,34 98,95
Ajacc) EUR 271% 54867569 1 10.97 11,10
Afpee) EUR-H1 (hadged) 271% 7,209,674 44 10.38 9,99 095
A (Bee) HOK-H1 (hedged) 2.71% 4,757 459 1N 10,63 10,47
A (acch SEM-H1 (hedged) 271% 56,260.79 10,13 874 867
A {acc) SG0-H1 (hedged) 272% 59,341 45 11.85 11.42 11147
Afacc) USD 271% B.358,758.11 12.29 11.63 1.3
AYdis) ELR 271% T048.513.26 14,85 1379 1396
A (Ydis) ELUR-H1 (hedged) 27 2% 442 4TE. 31 857 5,35 8.3
A Ydis) USD 271% 547 412 50 12.28 11,63 11.30
A PF {ace) EUR-H1 (hedged) 2.5 525,159.27 10,13 9.75 5.65
A PF (Ydis) EUR-H1 (hedged) 2.07% 41,904 59 10.25 a.va 568
C (aze) USD 3.20% 254 B4B 02 10.91 10,39 10,18
G (acc) EUR=-H1 {hedged) 3.34% 0025 534 8,08 8.02
1 {acc) CHF-H1 (hedged) 1.87% 1,455,032 08 5.35 am amn
I {ace) EUR-H1 (hedged) 1.87T% 7.116 527 58 11.28 10.74 10,64
I {acc) GBF-H1 (hedged) 1.86% 159, 263.26 12.43 11.70 11.37
1 {gec) JPY 1. 8E% 123,01 2,004, 55 1,687 .30 1,528,068
I {ace) JEY-H1 (hedged) 1,865 13521 1,086,265 1,0745.08 108528
1 {acc) USD 1.86% B,221 977 40 13,35 12,53 12,08
1 {ace) USD-H4 (BRL) (hedged) 1. 86% 257 968 44 .50 .93 B.23
| FF {acc) EUR-H1 (hedged) 1.43% 1,155.021.54 10.53 2.99 5.66
| FF {¥dig) EUR-H1 (hedged) 1.42% 100.05 10.50 10.01 .64
H {acch EUR-H1 (hedged) 346% 1,953,660 68 5.63 5.34 .38
H {acc) HUF-H1 (hedged) 3A46% 4,563,242 74 118.36 107.28 5 .86
M {ace) PLM-H1 (hedged) 1 1,564 873,74 1.2 10.63 1010
N {acc) LWSD 3465 2,637 80513 11.42 10.88 10.67
W (Ydis) EUR-H1 (hedged) 3A6% 1,202.47 937 9.07 810
5 (ace) CHF-H1 (hedgad) 1.72% 685,162.68 9,497 9.7 oM
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value Net Assel Value Net Asset Value
Expanse Ratio Cutstanding per Sheare per share per share
June 30, a5 at as at as al as at
2024 June 30, June 3, June 30, Jume 34,
[Sea note 26) 2024 2024 2023 2022
Franklin K2 Alternative Strategies Fund - USD  [continued)
S{acc) EUR-H1 (hedged) 1.72% B4T 635,81 10.49 909 9.85
5 {acc) GBP-H1 (hedged) 1.72% 1662, 136,26 11.36 10.68 10.35
5 (acc) SGO-H1 (hedged) 1.71% 137.20 11.61 11.05 10.70
5 {acc) USD 1.72% 1.081.320.51 1218 11.42 11.00
5 PF (acc) EUR 1.37% 1213601 10.72 9.87 987
5 PF (acc) EUR-H1 (hedged) 1.32% 3716, 158 91 10,58 10.03 g.88
W (acc) CHF-H1 (hedged) 1.91% 1,780.82 .86 963 8964
W {acc) EUR 1.91% 408, 11547 1586 14.74 14,80
W {acc) EUR-H1 (hedged) 1.94% 205,278.96 10,52 264 9.7%
W (ace) GEP-H1 (hadgead) 1.92% 10521574 12,35 11.63 1.30
W laes) UED 1.92% 2.179,543.96 12,72 11.94 11.52
W (Ydis) EUR-H1 (hedged) 1.91% 25527085 5.83 947 535
¥ {acc) CAD-H1 (hedged) 0.2 352 560.71 14.21 13.18 1255
¥ (Mdish LSD 0.15% 98,407 19 12.68 12,16 11.88
Z (pec) GEP-H1 (hedged) 2.21% 70,95 1201 11.24 11.006
Z (aec) USD 2.2% 108,531 .62 12,90 1215 11.76
Franklin MENA Fund - USD
Alecc) EUR 2.61% 2181, 74817 .3 5.56 848
Aiacc) EUR-H1 (hedged) 261% 326 504 04 510 4.85 4.76
Afacc) USD 2.61% 2878,047.73 10,05 89.40 8.95
A dis) USD 2.62% B3454 11 10.50 8983 8.36
I (acc) EUR 1.57% 435,018,086 11,28 10.23 10.01
I {acey USD 1.37% 55,457 4T 1211 11,18 10.51
M {aec) EUR-H1 (hedged) 3.11% 752,604 30 471 4.50 4,44
M {acc) USD I11% 47T, 53381 9.26 8.7 833
W iace) EUR 1.41% 11.670.29 19.81 17.98 17.57
W (Qdis) UsD 1.41% 196 .66 18.24 17.32 1852
A ince) USD 0.30% .28 6 28.50 26.48
Franklin Mutual European Fund - EUR
Afget) CZK-H1 (hedged) 1.82% 2.279,560.20 215.02 184.47 157.40
Alacc) EUR 1.83% 8258 440,82 3258 28.42 25,45
Afacc) RMB-H1 (hedged) 1.79% 5203 190.14 167.789 148.78
Aface) SEK 1.83% 125,563.38 2378 21.64 1765
Afacc) USD 1.83% 2.510,326.00 34 .68 31.00 26,66
Afacc) USD-H1 (hedged) 1.82% 540,913.06 16.57 14.30 1236
AYdis) EUR 1.83% 426 472 46 2537 2262 20064
AfYdis) GER 1.83% 42,144 48 21 .66 19.58 17.80
B {acc) USD” - - - 2313 2010
Cacc) EUR 2.29% T7.4T 2r.ar 24.67 2221
C{ace) USD 241% 126,696.91 29.83 28,83 2322
I {mee)y EUR 0.96% 2.563,003.88 3216 27.98 24.84
M {acc) EUR 2.58% 1.474 504 04 5.3 2240 20.21
M jacc) USD 2.58% 155,845 599 o 24.30 21.06
M {acc) USD-H1 (hedged) 2.56% 12283719 15.93 1387 12,08
W (acc) EUR 1.00% 349,455 13 19.01 16.54 1468
W ace) USD 1.00% 245,205 36 13.00 11.53 983
W (acc) USD-H1 (hedged) 1.00% 248,261.08 15.08 1201 11.00
W ¥dis) EUR 1.00% 571941 13.61 12,13 11.08
A {ce) EUR 0.13% 7815 17.56 15.18 13.36
Y {Mdish EURS = - - 11.81 10.70
Z (acc) EUR 1.33% 14,506 01 20.75 18.12 18.15
Z (mec) LED 1.30% 713,706 .68 15.27 16.26 1382
Z (mce) US0-H1 (hedged) 1.32% 241323 17.96 15.40 13.28
Franklin Mutual Global Discovery Fund - USD
Alece) EUR 1.83% 393883384 2063 26,40 23.89
Aface) EUR-H2Z (hedged) 1.83% 552,241 84 1767 18.25 14.61
Afacc) USD 1.83% 5.713,284.25 28.24 23.890 20.79
AYdis) EUR 1.83% 63857111 300 3418 333
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares MNel Assel Value Net Assel Value  Nel Asselt Value
Expense Ralio Quistanding par share por share per shara
Jure 30, as al as al as al as% al
2024 June 30, June 30, June 30, June 30,
{See note 76} 2024 2024 2023 2022
Franklin Mutual Glabal Discovery Fund - USD  (continuwed)
ALY ) GBP 1.83% 30,601,680 3244 29.60 2719
C{acch USD 2.40% 523,452.80 23.52 21.55 18.85
I {acc) EUR 0.57% 1,204 964 87 14,87 30.52 2T
I {acc) EUR-HZ (hedged) 0.57% 28240509 26.99 24.38 21.74
I {ace) USD 0.97% 2,565 486 54 30.88 2788 2408
N {acc) EUR 257% 1,087 817 64 25T 2315 2113
M (acch EUR-H2 (hedged) 257% 469, 608 52 16.02 14.68 13.30
H {acc) BSD 2.54% 454 360 54 22,80 20,82 1833
W iacc) EUR 1.03% 56,554 81 20.89 18.52 16,65
Wiace) EUR-H1 (hedged) 1.00% B8, TET.24 11.07 10.20 218
Wilace) UsD 1.03% 28,433.35 143 12.92 115
Z {acc) USD 1. 3% 199, 208.50 23.58 21.38 18.49
Franklin Mutual U_5. Value Fund - USD
Afacc) EUR 1.84% 133,524,377 ur.7s 86,82 821
& (acc) EUR-H1 (hedged) 1.84% 18.622.04 w4 481 21.80
A jace) SE0 1.84% 230,992.05 16.95 15.30 14.27
A& ace) UsD 1.84% 1,243.913.80 104 81 54,69 B5.97
A(Ydis) USD 1.82% 12812584 G700 &7.80 Ta.71
C (acc) USD 247 450 28877 28158 25 65 2343
I {acc) EUR 0580 2146259 25.14 25.66 24.05
I {acc) EUR-H1 (hedged) 0.87% 67 .46 17.M 16.18 1514
| face) USD 0.96% 829,605,458 3119 27.99 2518
H (acc) EUR 2.58% 316,772.00 45,39 40,62 36,70
N (aceh EUR-H1 (hedged) 2500 62 BBE27 2175 25.79 24 58
Hijacch UsD 2.55% 366, 26T.06 48,62 44.34 40,56
W lacc) USD 1.03% 38363013 14.24 1279 11.52
Z {acc) USD 1.24% 128.323.55 2851 23.87 21.57
Franklin Natural Resources Fund - USD
Afacc) EUR 1.82% 3,687.159.68 7.96 LAY G648
Aface) USD 1.82% 15,754.415.30 8.51 7.75 6.78
A (Ydis) EUR-H1 (hedged) 1.82% 368, 544 42 5.90 5.52 5.07
A (fdis) USD 1.82% 302 82643 8451 F.75 678
C {mcc) USD 2.40% 337.204 .55 T4 B.78 5.98
F {acc) USD 282% 71541352 1n.7e 10,85 5.58
I {acc) EUR 0.55% 1,193.726.29 .M 817 T41
I {acc) WSD 0. S 872 26551 5.87 8.82 .73
M (acc) EUR 25T% 5,666,506 22 6.99 6.30 578
H {@ee) PLM-H1 (hedged) 25T% 10,256 068 24 843 7.7a 683
Wlace) USD 1.03% 300,00 12.86 1,60 10,08
Franklin NextStep Balanced Growth Fund - USD
Alacc) HKD 1.58% 10788725 14.30 13.10 12549
Afacc) SG0-H1 (hedged) 1.58% 43,728.87 13,25 12.36 12.05
Afacc) LSD 1.58% 81381882 14.26 13.02 12.50
A (Mdis) HEKD 1.58% 25,408 98 13.08 1214 1.3
A (Mdig) SED-H1T (hedged) 1.26% 60,730.79 12.18 11.47 11.33
& (Mdis) UsD 1.58% 239.170.05 13.03 12.07 11.73
Franklin NextStep Conservative Fund - USD
Ajacc) PLN-H1 (hedged) 1.37% 2,485, 382 65 12,42 11.58 11.05
Afacc) USD 1.37% 31212557 12.38 11.62 1,31
A (Mdis) USD 1.37% 15,648 45 10.93 10.47 1036
C (acch UsD 215% 566,256,278 10,60 10.02 083
M {aec) USD 2.25% 484 401 85 11.51 10.89 10,69
WiiMdis) EUR-H1 (hedged) 0.7 6% 135,661 .84 816 8.ar .03
W iMdis) GBP-H1 (hedged) 0.78% 25,304 31 10.42 5.894 .96
WiMdis) LSD 0.78% 120,527 87 10.85 10,43 10.25
Franklin NextStep Dynamlc Growth Fund - USD?
A facc) HKD - = - 12.98 13.25
& (aee) RMB-H1 (hedged) - - - 10.84 10.55
A face) SGE0-H1 (hedged) - - - 13,14 12.65
A (acc) LSD - - - 133 1317
A (Mdis) HKD - - - 13.25 12.67
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Mot Asset Value  Met Assel Value  Het Assel Value
Expanse Ratio Quistanding P Share per share pir share
June 30, a5 at as al as al as at
2024 June 3, June 34, June 30, Jume 340,
[See note 26) 2024 2024 2023 0z
Franklin NextStep Dynamic Growth Fund - USD" [continued)
A fhadis) SGO-H1 (hedged) oy - - 12.40 12.03
A (Mdis) LISD - = - 1mn 1251
Franklin Next5tep Growth Fund - USD
Afecc) PLM-H1 (hedged) 1.73% 243,150 99 i7.32 15.07 13.36
Ajace) USD 1.73% GET 379,45 17.56 15.37 1384
A iMds) USD 1.73% 32,074.80 16.28 14.38 13.09
C (acc) USD 231% §5.873.10 13.33 .73 10.62
M (acc) USD 2.53% AT6, 065,26 16.44 14.45 13.15
W (Mdis) ELR-H1 (hedged)” - - - 12.05 11.28
W (Mdis) GBP-H1 (hedged) 0.85% 43,457 .52 15.35 13.51 12.48
W (Mdis) LSD 0.89% 43.585.32 16.29 14.28 1269
Franklin NextStep Moderate Fund - USD
Afpce) PLM-H1 (hedged) 1.58% 3203697 .08 16.02 14.22 12.90
Aface) USD 1.58% 522,380.3 15.99 14.27 1314
A iMdis) LISD 1.58% 86,800.18 14.55 13.20 1230
C (acc) USD 2.26% 650,422 57 12.48 11.23 1041
M {acc) USD 2.38% 1.754,536.15 14.95 13.45 1248
W (Mdis) EUR-H1 {hedged) 0.83% 44,231,789 12,22 11.17 10.71
W (Mdis) GBP-H1 (hedgead) 0.83% 50,881.06 14.06 12,68 11.66
W Mdis) USD 0.83% 230,150.52 14.57 13.08 1210
Frankiin NextStep Siable Growth Fund - USD°
Afacc) HED - - - 1.1 1088
Ajace) SGO-H1 (hedged) - - - 1058 10.58
Afmec) USD - - - 11.04 10,80
A (Mdkis) HED - - - 893 969
A (Mdis) SGE0-H1 hedped) - - - 947 364
A iMdis) USD - - - 9.67 592
Franklin Sealand China A-Shares Fund - USD
Afacc) EUR 2.00°% 136,608.38 708 586 -
Aface) HED 1,66% 785,00 .84 a.74 -
Alace) RME 1.66% GA7 98 7.30 9.26 -
Afeec) SGD 2.00% 4,735 67 T.04 8.96 =
Alpec) SGO-H1 (hedged) 2.00% 483671 5,66 8.1 -
A faec) USD 2.00% 23,288.0% G.A7 8.76 -
A (Y dis) EUR 2.00% 14,480.10 T.04 B.BE =
Ay dis) USD 1.69% 10,00 G.04 8.75 -
I {mcch EUR 1.15% 32342788 714 a.a7 -
I {mech USD - 114.68 T34 a.77 -
I (Ydis) USD 1.15% 425, 124.00 5.88 877 -
P4 (mec) EUR! 0.45% 1.7 718 558 -
P1 {ace) UsSD 0.45% G446 646,38 698 878 -
P1 (Yiks) USD’ 0.45% 1.022,584 89 593 8.78 -
S{acc) EUR 0.70% .m T8 8.867 -
5 {mcc) USD 0.67% 10000 5.95 8.y -
5{Ydis) USD 0.66% 10:0.00 5.91 8.7y -
W (ace) EUR 1.25% 61,2498 T3 a.av -
W ace) USD 1.25% 1,006 .87 5.92 877 -
W (Ydis) USD 1.25% 264, 200,00 6.88 877 -
Franklin Strategic Income Fund - USD
A facc) EUR 1.35% 1,843,327 61 15.37 14.30 1427
Aface) EUR-H1 (hedged) 1.35% 855.511.05 10,50 10.42 1028
A facc) LSD 1.35% S.767.791.99 16.43 15.58 1453
A iMdis) AUD-H1 {hedged) 1.35% 627,770.00 703 715 7.35
AMdis) EUR 1.35% 4,007,245,30 T.45 7.33 T7.70
A (Mdis) EUR-H1 (hedged) 1.35% 5,068,537 41 5.89 6.01 6.26
AiMdis) JPY-H1 (hedged)’ 1.35% 157.75 47 .06 - -
A (Micks) RMB-H1 (hedged)’ 1.33% 71547 9.98 - -
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Nel Assel Value Net Assel Value Nel Assel Value
Expense Ratio Outstanding por share por share per sharg
Jura 30, ag al as at as at as al
2024 Juna 30, Jumne 30, June 30, June 30,
iSee note 26) 2024 2024 2023 2022
Franklin Strategic Income Fund - USD  (econtinued)
A (Mdis) SG0-H1 (hedged) 1.35% 92,200.52 G.82 .96 712
A (Mdis) USD 1.35% 14,513.545.63 T.88 2.00 8.07
A (Mdis-pc) HKD 1.35% TEZ 97 10.22 - -
A (Mdis-pc) SGD-H1 (hedged) 1.35% 152.15 10.10 - -
AMdis-pe) USD 1.35% 1,104, 68530 10,03 - -
A (Qdis) PLN-H1 (hedged) 1,35% 471 TE6 25 8,39 836 823
C {acch UWSD 1.595% 1.515,271.36 10.42 5.594 857
C {Mdis) USD 1.95% 3,262 926.02 7.55 761 .73
F (Mdis) USD 2.35% 4,404 564,51 T.80 T.88 B03
F {Mdig-pe) USD 2.35% 3,143,437 85 9.94 - -
1 {acc) EUR-H1 (hedged) 0.81% 234 0BT 41 1.08 10,54 10,47
I {acc) USD 0.81% 7780 54 17.54 16.52 16.12
I {vdis) LISD7 - - - 1.75 77
H {acc) EUR-H1 (hedged) 2.06% 431.242.40 5.04 8.57 8.53
H {aec) USD 2 00 3,296 869 96 12,01 11.47 11.07
M (Mdis) EUR-H1 (hedged) 2.0 1,828.723.09 555 570 598
W acc) EUR 0.85% 27,267 82 1.1 10,29 10,23
W jace) USD 0.85%, 2,247 010 52 11,25 10,62 10,12
W iMdis) USD 0.85% 30032421 & 809 B13
' (Mdis) USD 0.07% 1,133, TET 89 &85 8.42 B39
Z (mcc) USD 1.10% 804 074 85 14,89 14.08 1345
Franklin Technelogy Fund - USD
Afacc) CHF-H1 (hedged) 1,80% 290,545,08 11,88 9,38 774
Adace) EUR 1,80 40,358 TB1.78 4517 3353 27 .06
A (acc) EUR-H1 (hedged) 1.80%% 5,TE2T4B.TD 2166 18,24 1491
A jacc) HKD 1.80% 70838139 53,42 48,14 37.38
A ace) JPY 1.82% 5,306,863 1,004,739 - -
Afacc) RMB-H1 (hedged) 1.80% 17,432,657 .09 11.85 &29 745
Ajacc) SE0-H1 (hedged) 1.80% 12,778,302.47 24.78 18911 151
Adacc) BWED 180 1051199173 4827 3651 28,30
C (acc) USD 2. 38% 2,265,654 55 80.65 6896 8375
F {acc) USD 2.80% 2.583.761.55 21.37 16.25 12,72
G (acc) EUR 240 9,572.28 21,66 1818 1314
I {ace) EUR 0.85% 5,889,560,82 8,80 65,30 5220
I{acc) EUR-H1 (hedged) 0.85% 2,155 9%1.00 12.57 258 T.76
I {acc) USD 0.85% 15,587 .266 45 TD.74 53.00 40,68
1 {¥dis) EUR 0.85% 1,289,354 89 28.3 21.55 17.23
H (acc) EUR 2.55% 13,734, 302.08 36,37 2720 2212
M {acc) EUR-H1 (hedged) 25T 311 10.08 - -
N (acch PLM-H1 (hedged) 2 55%, 3,267 548 34 2012 153 12,07
H (acc) USD 255% 6,743.081.10 38.90 26564 2314
W lace) CHF-H1 (hedged) 0.90%% 479.0965.30 15.82 12.38 1012
Wiacc) EUR 0.90% 1433091757 Té.18 o702 45,00
W acc) EUR-H1 (hedged) 0.90% 2.347.721.40 23.93 18.29 14.83
W (acc) USD 0.5:0r%% T.280.945.15% 55 80 44.82 3442
X {acc) EUR 0.15% 2,732.240.44 15.54 11.35 2.
X (aco) USD 0.15% 155 41167 64,37 A7 50 36.51
¥ (acc) USDY - 00 0 10.85 - -
Z {acc) USD 1.20% 3Te 11649 7226 54.33 41,84
Franklin U.S. Dallar Short-Term Money Market Fund - USD
A facc) USD 0.25% 43, 74631172 13,15 12.50 12.07
A (Mdis) USD 0.25% 22 867 384 57 583 503 a.7a
AX (mce) USD 0.65% 16,758,037 53 10.78 10.28 887
< (acc) USD 1.24% 1,024 854 58 10.41 594 a8.74
F (Mdis) USD 1.25% 569.620.99 1017 10.04 9,76
H (acc) USD 1.15% 6,970,926 597 .05 10.60 10.32
W iace) USD 0.20% 2.413.518.72 11.43 10,85 10,47
¥ (ace) USD 0.06% 100.00 10.56 10.14 -
Frankiin U.5. Government Fund - USD
Aacc) EUR-H1 (hedged) 1.21% 2,130, 542 66 a0 a.08 B.54
A facc) HKD 1,200 288967438 10.87 10.83 11.10
Afacc) PLN-H1 (hedged) 1,20 4,483,030 65 10,02 4.9 -
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares  Met Assel Value Net Assel Value  NMet Assel Value
Expense Ralio Outstanding per Sheare per share per shane
June 30, as at a8 at as al as at
2024 June 30, June 3, June 30, Jume 34,
[See note 26) 2024 2024 2023 z022
Franklin U8, Govemmaent Fund - USD  [eontinued)
Aleee) USD 1.22% 7B03,377.35 10,52 10,44 10,68
A (Mdis) AUD-H1 (hedged) 1.14% 179,680.78 .03 = =
A (Mdis) HKD 1.21%  11.571,285.68 7.53 7.78 828
A (Mdis-pe) HKD 1.26% 780.75 2.92 - -
A(Mdis) JEY-H1 (hedged)’ 1429 1272064274 480 & -
A (Mdis) RME-H1 (hedged) 1.12% 81,175 ,04 %90 - -
A (Mdis) USD 127 47.122,958.82 708 7.30 7.74
A (Mdis-pe) LUSDS 1.26% 100,00 .62 = -
A (acc) USD 1.44% 1.267,298.29 14,55 14,47 14,83
B {Mdis) UsD - - - 6.90 ]
C (ace) USD 2.05% 1.916,968 92 1211 12.12 12.50
F (Mds) LISD 2.27% 1,476,682 27 748 7.81 835
I {acch EUR-H1 (hedged) 0.59% 418383254 8.8 5.03 548
I (acch USD 0.59% 4,082,107 .55 13.82 13.73 13.85
1 (Mdis} JEY-H1 {hedged) 0.59% 101,28 800,32 654 56 72520
I {Mdis) USD 0.59% 3.860,342 67 7.7 7.04 837
M (ace) USD 1.94% 535723855 12,81 12.61 1319
M (Mdis) USD 1.98% 1.138,157.29 6,81 7.08 7.55
5 {pcc) EUR-H1 {hedged) 0.25% 3.753.065 .45 2.02 9.03 .43
W (ace) USD 0.69% 2511.579.95 10.41 10.26 10.45
W iMdis) USD 0.69% £47.289.30 7.80 7.81 823
* {ecc) USD 0.15% 105,38 11.18 10.87 11,08
2Z (ace) USD 0.54% 267 849.74 11.40 11.28 11.80
Z (Mdis) USD 0.95% 5 460 56 760 7.82 827
Franklin U.S, Low Duration Fund - USD
A (aec) EUR 1.15% 473,454 87 1212 11.37 1162
A {ace) EUR-H1 [hedged) 1.15% 1,996,925 51 2.21 895 .03
A (pec) USD 1.15% 4.596,221.81 11,56 11.05 10.85
AMdis) USD 1.15% 1,602,820.21 S.40 8.2 5.2
AX {mcc) USD 1.358% 420,015.02 12 86 12.41 1221
C (acc) USD 2.05% 414,645.00 10.07 8.7 8962
C (Mdig) USD 2.08% B04,561.68 9.45 9.36 9.28
| {ech EUR-H1 (hedged) 0.59% 8.831.954,39 10,14 9.79 9.62
I {aec) USD 0.59% £25.819.08 14 62 13,680 1356
M (Mdis) USD 1.85% 1,411,567 41 9.42 912 928
W (acg) USD 0.67% 37517911 1.09 10.54 10.30
W (Mdis) USD 0.67% 11,418.23 9.52 9.41 9.4
¥ (Mdis USD 0.07% 358421200 .55 G.44 943
Z (ace) USD 0.85% 16,880 09 118 10.66 10,44
Franklin U.S, Opportunities Fund - USD
Afmee) CHE-H1 (hedged) 1.80% 175,788.22 3457 30.60 27.08
A (acc) EUR 1.80% 1348550988 333 23,40 20.37
Aface) EUR-H1 (hedged) 1.80%  12.260,852.03 19,16 1486 13.01
Aface) HKD 1.80% 2553542 59 4552 37T 28.10
Afrce) NOK-H1 hedged) 1.500% 421,792 36 29,24 22 56 19,62
Afgee) RMBE-H1 (hedged) 1.50% 238,420,580 32125 250,28 Heo2
Afgce) SEK-H1 (hedged) 1.50% 77685415 3732 26,04 2568
Afpee) SGD 1.80% 8.788,072.28 40,41 30.67 5
A (pce) SGO-H1 ihedged) 1.80% 1500220856 47 4T 38.79 31.47
Afpcc) USD 1.80% 9443728282 3352 25.50 21.32
A (Ydis) EUR 1.80% 1,570,600 47 .90 2382 20.74
A(Ydis) GBP 1.80% 393, 410.26 2648 20.06 17.48
AS {acc) SGD 1.70% 8437 253 65 2715 2058 17.66
B {acc) USDA = = = 1888 15,63
C (ace) USD 2.38% 3.641,688.79 51,92 38.73 3340
F (mce) USD 2.80% £83,763.40 2376 18,26 15.41
| jacc) EUR 0.85% 2.533,010,60 85.10 62.95 54.28
I {scch EUR-HT (hedged) 0.85% 464,234 59 51.50 39,53 34.20
I {acch PLM-H1 (hedged) 0.85% 3793 11.87 8.95 74
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares Nel Assel Value Net Assel Value Nel Assel Value
Expense Ratio Outstanding por share por share per sharg
Jura 30, ag al as at as at as al
2024 Juna 30, Jumne 30, June 30, June 30,
iSee note 26) 2024 2024 2023 2022
Franklin U.S. Opportunities Fund - USD  [contimusd)
I{ace) UsD 0.85% £,090.020,85 217 58,72 55,88
N {acch EUR 2.55% 2.504.241 .80 59 68 44 91 33 38
H (acch EUR-H1 ihedged) 2.55% 731,087 .57 32,72 25.57 22 .58
H {acch PLH-H1 (hedged) 2.55% 626127265 54,58 4173 35.20
N (ace) BSD 2555, 4,657 05432 64,02 44,08 4133
S (acc) EUR 0,.75% 817607684 14,599 14.77 12.73
5 (acc) EUR-H1 (hedged) 0.75% 370,443 55 17.20 1321 11.30
5 {acc) USD 0.75% 104,226 73 24.13 18.17 15,02
Wiacc) EUR 0.590% 384,243 .30 47,03 .8 30.03
W (ace) EUR-H1 (hedged) 0.90% 24683978 22,49 1727 1512
W lace) SGD 0.890% 1.303.49 10,71 8.05 &85
W (acc) USD 0.90% 6,702.035.14 45,68 AT .46 31.03
X (¥dis) USD 0.24% 2,506,953 40 51.91 38,98 321
f (acc) USD" - 100.00 10.78 - -
¥ (Mdis) USD 0.04% 37.521.25 29,77 2232 18,42
Z (acc) USD 1, 20% 731.552.58 60,24 45,56 a7 54
Martin Currie UK Equily Income Fund - GBP!
Aacc) GBF 1.4T% 160 .84 10289 5.40 -
Aacc) USD 1.75% 32 50803 13.70 12.59 11.60
A (Mdis) GBP 1.75% 17.853.07 1.7 11,30 11.37
A (Qdis) GBP 1.75% 3477528 11.88 11.41 11.48
ACdis) USD 1.75% 34,040, 22 11.83 11.41 10,87
A(Ydis) GBP 1.75% 20,555.59 1230 11.73 11,89
C {ace) USD 2.38% 2307867 1339 12,38 11.47
1 {¥iks) GEP Q.80 17.953.07 12.84 1217 1214
N {acc) USD 2.35% 26,208 58 13.30 1232 11.43
P2 (Qdis) GBPY 0.40°% 1,425,445 23 5.96 942 -
P2 (Qdis) UsD” 0.40% 100.00 1012 5.62 -
W {acc) GBP 0.65% 58 181 .84 14.53 13.15 12.49
W {acc) USD 0.65% 49013 42 1424 12.899 11.83
W (Odis) GBF 0.65% 505,785 52 12.40 M.77 1.72
WiDdis) USD 0.65% 28,053 87 1219 11.83 11.08
W Ydis) GEP 0.85% 17.953.07 12,83 1216 1213
Templeton All China Equity Fund - USD
S{acc) USD 1.25% 400,000 00 4.76 555 62
Temploton Asia Equity Total Retum Fund - USD
S (ace) USD 1.05% 800,000,00 10,00 2,61 8,54
Templeton Asian Bond Fund - USD
Ajacc) CHF-H1 (hedged) 1.47T% 23736176 T.10 T.75 B.15
Alacc) EUR 1.47% 766, 085 50 17.07 17.54 18,35
A (acc) EUR-H1 (hedged) 1.47% T53.455.24 8,93 953 982
& faec) USD 1.47% 2,040, 480,77 15,12 1383 15,90
A (Mdis) AUD-H1 (hedged) 1.42% 268.TB3.72 .14 5.70 G614
A (Mdis) EUR 1.4T% G37.381.50 6.85 T.38 B.05
A (Mdis) 5GD 1.47% 50,114 82 5.57 8.08 B.55
A (Mdis) 5G0-H1 (hedged) 1.46% 84 61858 5.04 5.62 5.98
A Mdis) USD 1.47% 217905134 733 81 B42
< (Mdis) UsSD 2.24% 147,078 51 6.8 751 T.85
1 {acc) CHF-H1 (hedged) 0.86% 1,000.00 7.789 846 872
I {acc) EUR 0.91% 38,215.35 15.63 15,87 16.62
1 {pcc) EUR-H1 (hedged) 1.04% 8.635.01 8,74 229 063
I {pee) USD 0.91% 96.931.76 18,75 1744 1743
1 {Mdis) EUR 0.88% 20 936 0] 7.50 8.00 B71
1 {¥'dis) EUR-H1 (hedged) 0.86% 15111 4.79 5.30 576
H {acc) EUR 216% 232 348 37 14.57 15.50 16.33
H {acc) USD 21T% 168,914 85 13.27 13.89 1415
N (Mdis) USD 21T% 416,178.83 6.57 7.57 .00
Wiacc) EUR 0.51% 641 8,99 9,15 6,50
W (ace) EUR-H1 (hedged) 0,500 2272734 7.80 828 B.57
W iMdis) USD 0.5 49,104 57 £72 622 6.50
¥ (Mdis) USDH - - - 7.46 T.72
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares  Met Assel Value Net Ascet Value  Mel Assel Value
Expanse Rafio Quislanding por share por share por share
June 30, a5 at as al as at as al
2024 June 3, June 34, June 30, Jume 340,
[Sea note 26) 2024 2024 2023 2022
Templeton Azian Bond Fund - USD  [continued)
< (mec) USD 1.17% 112,582.50 10.29 10,75 10.76
Templeton Aslan Growth Fund - USD
Alace) CHF-H1 (hedged) 217% 42333501 10.07 5.80 10.55
Aface) CZK-H1 (hedged) 217% 1422 440.70 101 .82 49474 496.72
Aface) EUR 217% 5.650,212 64 3429 31.36 3343
Aface) EUR-H1 (hadged) 217% 1.291,018.50 2017 19.18 2053
A (ace) HKD 217% 6,729,39217 n.o7 10.36 1081
Afacc) RMBE-H1 (hedged) 2.17% 101,778 .88 135.62 129.74 136,85
A facc) SGD 217% 4.525595.30 947 ] 925
Aacc) SGO-H (hedged) 217% 62,624.43 11.55 10,98 11.48
A facc) USD 217% 15,111,489 31 3578 3430 3508
AlYdis) EUR 217% 1,906,088 01 .20 25,55 30.43
A(Ydis) GER 217% 166,378.17 26,43 24,53 2618
AqYdis) USD 217 18,058 655 57 334 31.15 3187
C (acs) USD 2.73% B52,553.85 23,64 27.60 2861
F (ace) USD 3.16% 133,387 .37 1018 9.50 291
I {meck CHF-H1 {hedged) 1.19% 50,600.00 237 2.03 263
I (moch EUR 1.15% 2620,555 44 3540 3478 I6T0
I {acch EUR-H1 (hedged) 1.16% 410,840.0 18.56 15.42 1552
I {mech USD 1.17% 485,021.27 41.10 3785 3844
I (Ydis) EUR-H2 (hedged) 1.14% 5.053,241 .58 5.12 5.64 579
M jace) EUR 2 66% GE0, 884 81 44 86 41.26 44 18
M (acc) EUR-H1 (hedged) 2.66% 440,065 86 6.32 2515 27.06
M (ase) HUF 267% 1,801,355 95 198,17 172.02 196.12
M (acc) PLM-H1 (hedged) 2.68% 364712199 13.44 12.57 1288
M {acc) USD 2.68% 1.216,902.89 4804 43.02 468.29
W (acc) EUR 1.21% 206,678 .97 14.01 12.70 12.40
W (ace) EUR-H1 (hedged) 1.22% 11.079.55 558 503 827
W (ace) GBP 1.22% 7466416 16.53 15.20 16.08
W (ace) USD 1.22% 918,475.28 13.42 12.40 1256
W (Ydis) EUR 1.22% 216,563.57 14.11 12.62 1355
Y (Mdish USD 0.05%, 164,521.76 11,15 10.35 10.51
£ (ace) UsD 1.67% 53,619.03 14,91 13.83 14.07
Z (fdis) EUR-H1 (hedged) 1.65% &4 83 9,95 9.40 10.M
Z(Ydis) USD 1.67% 55,580.37 10.71 9.94 10.92
Templeton Aslan Smaller Companies Fund - USD
Afacc) EUR 2.15% 2441211 .45 7937 G757 66.06
Aface) SGD 219% BE, 50876 57.74 43,95 4820
Alace) UsD 2.19% 2.596,791.93 82,30 54.04 30.73
A dis) USD 219% 1.436,797.70 80,62 52.95 487
F (ace) USD 3200 94, 790,66 13.21 11.58 10.98
I (acch EUR 1.18% 510,804 89 93.08 Th.48 7588
I {acch USD 1.17% 5.8952,57T0.1 7337 52.85 5852
I (Ydis) USD 1.18% 38,430.00 14.36 12.57 11.86
M (ace) EUR 2 65% 631,110,098 2914 24,93 24.50
M (ace) USD 269% 705,405 41 21.484 19.16 18.08
5 {acc) USD 0.90% 26,466,198 14.94 12.60 11.65
W {ace) EUR 1.22% 114485297 2594 .87 2198
W lacs) USD 1.22% 118687235 2025 17.38 168,16
W (Ydis) EUR-H1 (hedged) 1.22% 63,480.00 295 a.87 873
W(Ydish USD 1.22% TE0,328.23 1266 11.08 1046
A (Ydis) USD 0.26% 344 82181 17 .66 15.45 14.60
Y {Mdis)y LSD - - - 16.17 1837
Templaton BRIC Fund - USD
A facc) EUR 24T% 253478228 21.24 19,30 1882
A (acc) ELR-H1 (hedged) 247% 415,688 95 285 .30 965
A facc) HED 247% 7397835 10,33 9.60 853
Afacc) USD 24T%  145201,037. 18.80 17.41 17.25
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares HNel Assel Value Net Assel Value Nel Assel Value
Expense Ratio Outstanding por share por share per sharg
Jur 30, ag al as at as at as al
2024 Juna 30, Jumne 30, June 30, June 3,
{See note 26 2024 2024 2023 2022
Ternplelon BRIC Fund - USD  (eonlinued)
C (ace) S0 3.04% 193,779.91 16,85 15.70 15,65
I {acc) USD 1.44% 27.321.57 22,50 20.98 20,59
H (acch EUR 2.96% 644 987.01 18.35 17.67 18,34
H {acch USD 2.96% 399 834,24 1712 15,83 1587
Templelon China A-Shares Fund - USD
& (acc) HKD 2.00% 387575 4,92 564 7,86
A ) SGE0 2.0 BEBE.03 4,98 2,67 B.20
Ajacc) USD 2.00r% 121,055 54 4.89 5.58 T.86
I {acc) USD 1.15% SO0 0 5.03 5.70 T.96
W acc) USD 1.25% 1.518.37 5 5.68 T.85
f (ace) USD 0.15% 3,249 307 47 5 5.84 B.O7
Templelon China Fund - USD
A aec) HKD 2.44%, 193,773 60 805 243 1271
A (acc) FG0 2.44% 2.395.916.50 5.89 5,90 049
A acc) USD 2.44% 10,728 380.71 17.65 2073 27.75
A (Ydis) EUR 2.44% 796,064 .56 15.85 18.27 2549
A ¥ dis) GBP 2.44% 26.935.52 13.39 15.65 21.87
C (acc) USD 3.02% 412,322 48 11,85 14,00 18,84
F {acc) USD 3.44% 1,004 060 60 6.03 TS 867
1 {ace) USD 1.36% 718,001.73 23,45 2723 36,05
I (vcs) GEP 1.36% 1.584.10 5,00 10.41 1438
N (aec) USD 2.594% 993 805,55 18,57 19.57 26.32
W {acc) EUR 1.40% 42 TET.01 10,24 11,89 1613
Wiacc) GBP 1.40% 130 46313 1.4 1324 1827
W {acc) USD 1.40% 372 897 .29 838 5.76 12593
W idis) EUR 1.40% 48014 837 10.70 14.76
X (acc) HED 0.26% B05.110.74 544 10.88 14.27
Z {ace) USD 1.94% 37 BE4. 26 7.53 8,80 172
Templeton Eastern Europe Fund - EUR
A acc) EUR 2.45% 5,481.921.54 15.95 11.28 T.32
Alacc) EUR REY B.18% 4,947 T36.41 0.18 0. -
Afacc) USD 2.45% 1.573.388.71 17.07 12,30 T.6T
Ajacc) USD RE? 8. 24% 1,308,262 15 0.37 0.1 -
Alvdis) EUR 2.48% 51,423.59 15,15 1118 724
A(Ydis) EUR RCY 6.25% 42 97734 018 o.M -
| {ace) EUR 1.37% B28.976.03 12.84 893 576
I {ace) EUR RC? 6,21% 646,069 65 0,14 o -
H {acch EUR 2.50% 344 BTRTT 14.08 10.00 B.52
H {acc) EUR RCA 4.80% 308, 368,70 0.10 0. -
W {acc) EUR 1.45% 631328 37 T.96 5048 3.58
W iace) EUR RC? 7.85% 403,551 .53 0.15 0.1 -
X (acc) EUR 0, 26% 146, 356 .05 7.37 510 324
X (acc) EUR RCY 8.06% 146, 356,05 0.15 0.1 -
Templeton Emerging Markets Bond Fund - USD
A acch CHF-H1 (hedged) 1.83% 89, 934 47 &M 8.02 T.88
Aacc) EUR-H1 (hedged) 1.83% 778 102.04 T.74 7.30 1
Ajacc) NOK-H1 (hedged) 1.83% 40526173 936 874 B&T
Ajacc) SEK-H1 (hedged) 1.82% T4 87065 8,45 789 .82
Afacc) USD 1.83% 4,873 032 62 1.3 10,49 882
A Bdis) CZK-H1 (hedged) 1.83% 1,922 484 81 51,80 61.47 6206
A Mdis) ALD-H1 (hedged) 1.8%% 30,319,159.49 2 230 345
A& [ Mdis) EUR-H1 (hedged) 1.91% 2311 5.98 - -
& (Mdis) HED 1.83% 51,882.660.41 3,64 3.va 375
A (Mdish JEY-H1 (hedged)” 1.91% 16T.75 G56.75 - -
A (Mdis) RMB-H1 (hadged) 1.891% 71547 887 - -
A (Mdis) SG0-H1 (hedged) 1.82% 6,740,068.51 3.08 3.18 327
A (Mdis) USD 183 26612867874 3.88 4.03 4.08
A (Mdis) ZAR-H1 (hedged) 1.83% 2,242 568 .47 54,89 £4.12 54,08
A(Cds) EUR 1.83% 15,871,692 86 647 6.39 6.78
AQds) GBP 1.83% 597.076.81 473 473 503
A (Qdis) USD 1.83% 35,672,560 594 8.96 .07
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value Net Assel Value Net Asset Value
Expense Ratio Qutstanding per share per share per share
June 30, a5 at as at as al as at
2024 June 30, June 3, June 30, Jume 34,
[Sea note 26) 2024 2024 2023 pdiFrd
Templeton Emerging Markets Bond Fund - USD (continued)
AYdis) EUR-HT (hedged) 1.83% 2,951,942 66 288 2.92 3.20
C{acc) USD 2.41% 527,403 .96 2254 2088 19.75
F (Midis) LISD 2.83% B84 85076 388 4.08 417
G {Mdis) EUR 243% 143885 5.87 5.66 821
I jacch CHF-H1 (hedged) 0.90% 26,370.00 822 7.86 763
I (o) EUR-H1 (hedged) 0.90% 67 32054 9.85 818 888
I (acc) SEK-H1 (hedged) 0.90% 1,048 22 7.70 7.1 696
| (acc) USD 0.90% 7808 427 14 X358 .63 20,04
1 (Qdis) GBP-H1 (hedged) 0.90% F1TE70.45 39 3.52 3E6
1 (Qdis) USD 0.90%% 70,524 86 3,60 5.58 SE3
I {¥dis) EUR-H1 {hedged) 0.90% 410,38 313 314 340
M {acc) USD 2.33% T8E,554 45 75 25.60 24.07
M {Mdis) USD 2.33% 4483 581.72 15 157 363
M (Qdis) PLN-H1 (hedged) 2.33% 5.188,571.30 J.a2 186 383
5 {sec) USD 0.78% 150,74 10.07 9.22 852
W [ace) EUR-HT (hedged) 0.95% 21,8537 48 768 7.18 685
W (ace) USD 0.95% 543,540 33 9.51 a.72 8.08
W (Qdis) EUR 0.95% 571.816. 1 480 4 80 504
W (Qdis) GBP 0.95% J2.elem 458 4.55 4.79
W (Qdis) GBP-H1 (hedged) 0.95% 1.360,457.79 3.64 365 379
W (Qdis) USD 0.95% 1.211.774.57 38 3.58 263
W (Ydis) EUR-H1 (hedged) 0.95% 38 208 43 415 417 4.52
Y {mec) USD - - - 7.86 723
¥ (Mdisp USD 0.07% 540 01512 488 4. 86 4 B3
Z (mec) USD 1.25% 28,8921 98 12.05 1.08 10.31
Z iMdis) USD 1.25% 132,864 .58 365 367 g8
Tomplaton Emerging Markets Dynamic Income Fund - USD
Alace) EUR 1.85% 1,410,804 52 14.26 12.85 12.38
Agacc) EUR-H1 (hedged) 1.85% 578,279 52 8.26 7.81 7.50
Alace) USD 1.85% 586, 552 83 10,31 g 54 876
AMdis) HEKD 1.85% 865, 376.08 6.84 6.73 6.54
A (Mdis) SG0-H1 (hedged) 1.85% 3338576 5.74 6.73 1=
AfMdis) USD 1.85% 476,918 57 8,68 6.74 8355
A Mdis-pe) HED 1.85% 119,210.57 T.85 7.76 757
A (Mdis-po) USD 1.85% a7 716 .64 781 768 T A48
A(Odis) USD 1.85% 1,145, 16613 6.21 .07 580
A(¥dis) EUR 1.85% 2248411 .98 560 a7
A(¥dis) EUR-H1 (hedged) 1.85% 485, 2358.01 512 5.10 2.20
C {ace) USD 2.52% 182,055 08 957 .82 823
F (Mdis) USD 2.91% 21.445.76 T.84 7.7 762
G {acc) EUR-H1 (hedged) 2.48% 1,796 41 213 .67 836
I (dech EUR 0.95% 804 857 .37 15.99 14,30 1363
I (dech EUR-HT (hedged) 0.95% 121.79 878 .19 7.79
M (#cc) EUR-H1 (hedged) 2.35% 969,000,365 .77 7.38 s B
M {acc) USD 2.35% 1.182 851.08 8.7 5.03 833
X {acc) USD 0.30% 16.734.80 12.91 1.76 106D
Z (ace) USD 1.35% 16.32 10.86 10.00 813
Templeton Emerging Markets Fund - USD
Alpce) EUR 1.99% 95.819.30 10.52 943 210
A (act) EUR-H1 (hedged) 1.99% GE2,080.25 213 8.50 824
A facc) HED 1.959% 40,6548 68 13.35 12.23 11.33
Alncc) SGD 1.98% 1,165, 77012 568 .81 aar
Adfmce) USD 1.99% 4428 578 .52 4587 41.88 3873
A Y dis) USD 1.99% 3 4889 440 52 42 59 | 3685
C (acc) USD 2.57% 148,868 57 36T 3379 31.42
G {ace) EUR 2.57% 363317 11.28 1017 985
I {aceh EUR-H1 (hedged) 1.15% 2.548,27516 10,29 9.51 213
I {accy LISD 1.15% JETI 50018 3293 29.82 27.34
J (ace) USD 0.60% 9,526, 20095 9.08 8.19 T AT
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares HNel Assel Value Net Assel Value Net Assel Value
Expense Ratio Qutstanding par share per share per shang
Jurwe 30, as al as at as al as al
2024 Juna 30, Jumne 30, June 30, June 30,
{See note 26 2024 2024 2023 2022
Templalon Emerging Markels Fund - USD  (continued)
H (accy EUR 2.459% 660,972,909 21.94 19.76 19,13
N {acch USD 2.49% 2,810,047 26 23.48 21.55 20.02
W {acc) USD 1.25% 665 7T12.47 14.28 1294 11.88
W (¥dis) EUR-H1 (hedged) 1.25% 157.00 T.82 T.43 7.27
¥ (Mdis) USD 0.07% 1,266,683.15 10.47 472 917
Z {acc) USD 1. 49% 421, 086 48 13,20 11.98 11.03
Templeton Emerging Markets Local Currency Bond Fund - USD
A acc) USD 1.80% 106,736 50 &.08 T4 T.48
A (Mdis) EUR-H1 (hedged) 1.80% 0484 418 4.49 4.70
A (Ydis) EUR 1.80% T5. 476,36 5.88 5.98 6.46
C {acc) USD 2.38% 50000 00 T.79 T.67 7.29
1 {ace) EUR 0,8h0r%% 7296016 9,85 9,35 915
I {ace) EUR-H1 (hedged) 0.50% 865015 7.38 7.28 7.08
1 {acc) HOK-H1 (hedged) 0.50% 81430000 B.45 838 811
| {aec) SER-H1 (hadged)” - - = 737 T8
I {ace) USD 0.90% S90.000.0:0 8.55 829 T.78
1 {Qdis) USD 0.50% 90.000.00 5.20 5,42 543
1 {¥dis) EUR 0.50% T6.416.78 6523 6.29 673
1 {¥'dis) EUR-H1 {hedged) 0.50% 810668 4.58 4.81 517
H (acck USD 2.30% 3. 313,60 T.83 T.70 T.a2
H (Qdis) EUR-H1 (hedged) 2.30r% 5.106.68 4.06 4.38 4.63
W (acc) EUR-H1 (hedged) 0.95% 810668 7.34 7.26 .06
W (acc) GEP-H1 (hedged) 0.55% 7.147.71 7.80 7.60 7.30
Wiase) USD 0.95% 165,665.00 8.53 827 .76
WiMdis) USD 0.295% 000000 213 5,36 5.36
W (Qdis) EUR-H1 (hedged) 0.95% 510688 4.43 4.71 4.9
W (Qdis) GEP-H1 (hedged) 0.25% 7.147.71 472 4.95 5.09
¥ (aec) SEK-H1 (hedged) 0.11% 8095950 T.07 7.53 T.38
¥ (Mdis) EUR® - - - 7.73 Tar
Templeton Emerging Markels Smaller Companies Fund - USD
Ajace) EUR 2.45% 2,684 47T 97 19.97 17.63 16.58
Aacc) EUR-H1 (hedged) 2.45% 11,484 27 10.23 837 B84
A jacc) USD 2.45% 3,913,202 .43 14.97 132.47 2,16
A Ydis) GBP 2.45% 7664905 23.16 20.74 19.55
A dis) USD 2.45% 8951 176.42 14.33 12.88 11.64
© (acc) USD 3.00% 108, 21228 1511 13.67 1242
I {acc) EUR 1.38% 4,671,241 .87 23.90 20.88 19.43
I {acc) USD 1.40% 57174579 17.90 13.93 1423
N {aec) USD 295% 1,318,256 67 13.78 12.46 11.31
W acc) EUR 1.46% 2,705,955 48 14.05 1228 11.43
W (acc) GBP 1.46% 578,217 .04 28.82 25.55 2383
W (acc) USD 1.45% 461 31961 19.07 16.58 15.18
W (¥'dis) EUR-H1 (hedged) 1.42% 385.40 538 8.87 623
¥ (Mdis) USD 0,085 509,145.62 12.80 12.48 11.42
¥ (Ydis) JPY 0.08% 1,466,781 .53 1,848 63 1,506 .45 1.283.25
Templeton Emerging Markels Sustainability Fund - USD
Aface) EUR 1,500 105,141.71 998 9.93 9.80
Ajacc) EUR-H1 (hedged) 1.90%% 10.718.62 8.25 8.53 B.45
Afacc) USD 1.90% 16.341 56 .11 .24 B.76
A (Ydis) EUR 1.90% 8.613.51 9.58 5.93 9.80
AYdis) USD 1.90% 15.253.71 912 9,25 B.76
1 {ace) EUR 0.55% 17047263 10,34 10,18 .96
1 {acc) EUR-H1 (hedged) 0.98% 8.530.97 8,53 8.75 &.58
1 {ace) USD 0. S 550,922.056 942 9,48 B.90
1 {vids) EUR 0.9%% v.9097.78 10.14 10,10 293
1 {vidis) LISD 0.95% 9.375.00 9.27 2.41 Bar
H (nceh) EUR 2.400% 8.8ET 33 .80 9.80 872
H {acc) BSD 2.40% 8.375.00 B84 812 B.69
H (¥dis) EUR 2.40% T.8487.78 8.78 $.80 872
P (mcc) EUR! 0.50r%% 8537 10.50 10,30 -
P1 (acc) GEF' 0.50%% 8211 10.34 10.30 =
P {acg) LSO 0.50% 100,00 10,68 10.67 -
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Taotal Shares  Net Assel Value  Net Asset Value  Net Assel Value
Expanse Ratio Quistanding pr Share per share pir share
June 30, a5 at as at as al as at
2024 June 30, June 3, June 30, Jume 34,
[Sea note 26) 2024 2024 2023 02
Templeton Emerging Markets Sustainability Fund - USD  (eontinued)
W (ace) CHF-H1 (hedged) 1.10% 9,213.00 8.27 8.70 a.60
W (acc) EUR 1.10% 427 448 47 10.28 10,16 .54
W (acc) ELR-H1 (hedged) 1.10% 8,530.97 b.48 8.73 8.58
W (acc) GEP 1.10% T.265.19 .58 960 9.42
W {ace) GEBP-H1 (hedged) 1.10% T ra5 54 4.84 845 a.70
W (acc) USD 1.10% 8,375.00 9.38 9.45 a.88
W (dis) EUR 1.10% 785778 10013 10,10 9.1
W (¥dis) USD 1.10% 8,375.00 5.26 8.40 8.66
Templeton Euroland Fund - EUR
Afacc) ELUR 1.86% 3,392,189 .26 27 68 2438 20.26
A faec) SGD 1.84% TG Fx2 82 1051 .40 774
Afmor) USD 1.84% 621,624 83 10,589 §.50 762
Afgec) USD-H1 (hedged) 1.84% 25.820.73 13.31 11.54 .28
A dis) EUR 1.86% 330,507 84 2234 18.786 16.53
A dis) UED 1.84% 203238418 10030 9.29 749
C {aee) USD-H1 (hedged) 2.38% 109.29 12.71 11.05 805
I {mec)h EUR 0.85% 215.017.99 27 a7 24.30 20.08
M {acc) EUR 261% 1.026,354.91 15.3 13.58 11.42
M {acg) USD-H1 (hedged) 2.55% 110.32 12.60 10.87 8651
S {ecc) EUR 0.75% 44.96 13.81 12.03 .83
W (aecc) EUR 0.890%% 11.170.26 1266 11.04 .13
W ace) USD 0.90% 1,847 92 12,40 11.02 876
W (ace) USD-H1 (hedged) 0.90% 512669 14,40 12.35 4984
Templeton European Opportunilies Fund - EUR
Afacc) EUR 1.84% 2 559,350 22 15.08 14.31 13.40
Afacc) MOK-H1 (hedged) 1.84% 20,454 .68 1066 10.10 S.44
Afmcc) SG0-HY (hedged) 1.85% 114,674 45 13.96 13.25 1215
Afeec) USD 1.85% 451,554, 79 10.29 9.95 8.94
Afmec) USD-H1 (hedged) 1.65% 148,232,711 1273 11.88 10,71
Ai¥dis) GEP 1.84% B.ET0. 91 1547 15.47 14.57
Iimccy EUR 0.87% 6788599 .84 29.95 27.718
M (acc) EUR 2.60% 147232410 1261 12.05 11.37
M (acc) USD 2.80% 118,818,858 G465 8.21 834
W iacc) EUR 1.06% 38,280.39 .82 1113 10.34
Templaton European Small-Mid Cap Fund - EUR
Afmer) EUR 1.81% 1,235,454 86 4243 39.76 3300
Afaec) USD 1.91% 257 465 66 4546 4341 3489
A facc) USD-H1 (hedged) 1.83% 17.508.74 1191 10.97 arve
C {acg) USD-H1 (hedged) 241% B,583.62 11.53 10.67 a6
I {aec) EUR 1.08% 282715.1 .28 50.44 4161
I {mech USD 1.04% 537 66 5763 54.55 431
I {acch USD-H1 (hedged) 0.87% 74,52 15.82 14.48 11.52
M (acc) EUR 2 66% 187 78 4k N 35.03 2527
B {aec) USD-H1 (hedged) 257% 104867 1.37 10.55 854
W acc) EUR 1.13% 256,619,186 1913 17.78 1468
X {wee) EUR 0.15% 7737 16.84 15.51 1267
¥ (Mdish EUR™ = = - 9.93 833
Templeton European Sustainability Improvers Fund — EUR'
Afgec) ELUR 1.95% 337614 22 18.77 18.22 1596
AiMdis) SG0-H1 (hedged) 1.84% 161.37 10,13 8.78 8.80
A (Mds) UED 1.87% 79,048 67 7.38 7.23 6236
A (ki) UISD-H1 (hedged) 1.84% 26187.1 1018 964 854
A (Y dis) EUR 1.99% 404 680,11 12.26 11.62 10.56
I (mocy EUR 0.85% 137,220 94 2232 2034 17.66
I {Qdis) EUR 0.88% 176.47 10.32 & 86 .56
M (acc) EUR 2.74% 31477272 17.94 16.66 14.74
M (acc) PLM-H1 (hedged) 262% L0542 88 15.26 13.86 1162
W (Odis) CHF-H1 (hedged) 1.02% 85,89 892 8.70 B2
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Total Shares HNel Assel Value Nel Assel Value Net Assel Value
Expense Ratio Qutstanding par share per share per shang
Jurwe 30, as al as at as al as al
2024 June 30, June 30, June 30, June 30,
iSee note 26) 2024 2024 2023 2022
Termploton Eufopaan Sustalnability Imprevers Fund - EURY  (eomtinuad)
¥ (Mdis) EURD - - - £.80 793
Templeton Frontler Markets Fund - USD
Ajface) EUR 255% 2,564 934 58 30.62 24.37 2345
Alacc) EUR-H1 (hedged) 2.55% 1,112,022 30 11.87 .88 042
Aface) SG0 2.55% 73.332.90 22.19 18.03 71N
A facc) UsD 255% 2,471.338.72 24.03 15.49 181
AYdis) GBP 2.35% 84.300.73 20.56 24.00 23,14
A (Ydis) USD 2.55% 1090073 21.33 17.40 16.08
C (acc) USD I 2,464 57 20.75 16.92 1573
I {acc) EUR 1.46% T24.411.28 36.23 28.52 2715
I {acc) USD 1.47% 246 68415 28 48 2285 20.88
1{¥ds) GBP 1.51% 1480817 24,597 24.47 23,52
M (acc) EUR 3.05% 503,146 81 28.31 2264 21,80
H (acc) EUR-H1 {hedged) 3.05% 1,108,670.48 17.40 14.44 13.85
N {agch PLH-H1 (hedged) 3.04% 1.351.650.62 15.08 1220 11.12
W aecc) EUR 1.55% 569, 36T7.07 18.25 14.38 13.70
W ilace) GBF 1.55% 347 623,22 22.58 18.03 1721
W (acc) USD 1.55% 229 83230 15.02 1527 1387
¥ {mcc) USD 0.30%% 101.06 20.58 16.32 14.72
¥ (acc) EUR 0.10% 226 483 67 10.26 - -
I (acc) GBP 2.05% 1.621.30 21.47 17.26 16.56
Z (Ydis) EUR-H1 (hedged) 2.05% BE0.00 10.89 9.08 862
Templelon Global Balanced Fund - WSD
A face) EUR 1.86% 945 572,81 34,54 334 3015
Ajacc) EUR-H1 (hedged) 1.66% 219,823 53 20.64 15.46 1876
Aacc) SG0 1.66% 2,101,048 45 14.26 1315 12.48
Afacc) USD 1.66% 3,047 081.27 36.97 3418 31.58
ACds) USD 1.86% 7.037.32363 2355 22.43 21.43
AS (mec) SGO 1.55% 5,037,662 26 13.60 12.53 11.88
C (Oaig) USD 223% 531.921.81 13.14 12.58 12,09
F (Quis) USD 2.85% 182, 523,60 10.79 10.38 10.02
1 {vidis) LISD 0.84% 443037 14.20 13.41 12.61
H {acc) EUR 2.15% 1.434.431.82 23.34 21.29 20.58
H {acc) EUR-H1 (hedged) 2.15% 422 25787 10.30 876 9.46
W {acc) EUR 0.88% 404 36617 13.62 1227 1.1
W {acc) GBP-H1 (hedged) 0. 885 155, 504,87 12.06 1.12 10.50
W (acc) USD 0.88% 1,045.614.36 14.46 13.27 12147
X (Ydig) USDY - - - 10.71 0.
£ (acc) USD 1.15% 31910445 1327 1221 11.22
Templeton Global Bond (Euro) Fund - EUR
Ajacc) EUR 1.52% 2,120,558 14 12.47 1234 1212
Afacc) USD 1.51% 28, 430,00 7.56 7.63 .20
AlYdis) EUR 1.51% 1,282.362.3 573 5.8 619
1 {aec) EUR 0.75% 42,1801 13.47 13.23 1290
N {acch EUR 2.21% 592,343,278 10.78 10.74 10,63
M (Yds) EUR 2.10% 200.00 5.55 | 5.98
W lacc) EUR 0.80% 111,324 34 893 a.va B.ST
X (acc) EUR 0.15% 169365 8.55 8.35 B.10
Templeton Global Bond Fund - USD
Ajacc) CHF-H1 {hedged) 1.37% 896 852 47 B8.58 648 8.9
A facc) CIK-H1 (hedged) 1.37% 5179.950.85 B9.49 54,49 2309
A jace) EUR 1.37% 10,928,284 .58 22.88 2376 24,71
& (acc) EUR-H1 {hedged) 1.37% T 417 42218 14,87 16.08 18,62
Afacc) HKD 1.36% 167514673 10.81 11.60 11.60
Afacc) HOK-H1 (hedged) 1.37% B34 46579 10.48 11.29 11.64
Aacc) SEK-H1T (hedged) 1.3T% 2,025,078.59 534 10,12 10.50
A (acc) USD 1.37% 13,885 723 64 24.459 25893 2589
AiMdis) AUD-H1 (hedged) 1.37% 257261322 581 6.58 .o
AiMdis) CAD-H1 (hedged) 1.37% 158.666,88 537 6,03 6.39
A {Mdis) EUR 1.37% 14,454 132 69 4,596 10.88 11,87
A (Mdis) EUR-H1 (hedged) 1.37% TA426115.13 278 854 710
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value Net Assel Value Net Asset Value
Expense Ratio Outstanding por share per share per share
June 30, as at as at as al as at
2024 June 3, June 34, June 30, Jume 340,
[Ses note 26 2024 2024 2023 2022
Templeton Global Bond Fund - USD  [continued)
A (M) GEP 1.37% 794,770,15 8.45 9.36 10.23
A (Mdis) GEP-H1 (hedged) 1.37% 1137, 150,98 5.02 5.61 g.02
A (Mdis) HKD 1.37% 13,766,914 .53 582 5.45 &8
A (Mdis) RME-H1 (hedged) 1.36% 169, 424.20 6263 T1.51 7688
AMdis) SGD 1.37% 3.598 152 .18 6.26 6.95 748
A(Mdis) SGO-H1 (hedged) 1.37% 457224815 523 7.07 752
AMdis) USD 1.37% 89,224,5983.71 10.67 11.87 1243
A¥dis) CHF-H1 (hedged) 1.37% 212,331 45 450 520 %]
AYdis) EUR 1.37% 90344, 208 .89 10,32 .21 12,38
A (Y dis) EUR-H1 (hedged) 1.37% 12 844 401 57 4865 5.25 550
A (pcc) USD 1.57% 3.348,087 85 18,16 19,27 19.28
B { Mdis) USD" - - - 1.07 1163
C{acc) USD 2.15% 253,275 .54 T.70 b.22 az7
C (Widis) USD 2.15% 3,921 480,22 T.62 §.54 802
F (M) USD 2.3T% 498,985 50 520 5.84 6,18
| (aecy CHF-H1 (hedged) 0,829 4 96697518 a8.74 961 998
I (acc) EUR 0.83% 1,280 555 41 19,78 20.45 21.15
I {aech EUR-HT (hedged) 0.81% 1,683,107.09 13.10 14.07 14.48
I (acch NOK-H1 (hedged) 0.84% 1.664 482 39 837 8.98 219
I {acch USD 0.82% 3.085817.28 21.54 22.47 2231
I (Midis) ELIR 0.75% 855.00 883 9.59 10.31
I (Mdis) GBP 0.85% 284 80210 §.25 508 H.88
I {Mdis) GBP-H1 (hedged) 0.85% 258 356 .07 5.78 G.44 G687
1 {Mdis} JPY 0.82% 2 288 517.08 1,087 .77 1,079.75 1,057.97
I (Mdis) JF-H1 (hedged) 0.81% 1.276.052 55 455 .52 541 46 58613
I {¥dis) EUR 1.07% 7.100,00 947 10.26 11.27
I (Ydis) EUR-H1 ihedged) 0.90% 103.159,59 493 3.54 &10
M {ace) EUR 2.07% 1,838 066,75 20,94 21.02 2295
M {acc) EUR-H1 (hedged) 2.07% 2.618.9%9.05 13.55 14.85 15.48
M {ace) HUF 2.07% 952,754.56 156.90 135.01 17279
M {acch PLN-H1 (hedged) 2.068% 1844 503 .54 11.42 12.16 1201
M (ace) USD 2.07% 2,784, 458,31 2242 230 24.04
M {Mdis) EUR-H1 (hedged) 2.07% 5.272373.35 6.28 T.20 T.87
M (Mdis) USD 2.07% 2353 665 40 536 6.00 6.33
M (¥dis) EUR-H1 (hedged) 2.07% 1810557 85 4.38 489 555
S({acc) EUR-H1 (hedged) 0.54% 2577 45 7.52 8.05 a3
S (Mdis) EUR 0.54% 2#4.M 5.06 6.56 7.0
W (ace) CHF-H1 (hedged) D.ET% 104 857 54 7.05 T.76 808
W (acc) EUR 0.ET% 514 633 .92 11.03 11.40 11.80
W {acc) EUR-H1 (hedged) 0.86% 108847 .02 8.51 8.16 542
W jacc) USD 0.87% 22658277 1017 10.71 10064
W (Mdis) EUR 0,88% 215.764.25 577 7.35 798
W (Mdis) GEP 0.87% 1,180.343.70 7.23 7ar BAT
W (Mdis) GEP-H1 (hedged) 0.88% 328.758.21 546 5.08 648
W (Mdis) USD 0.874% 1,448 426,92 523 579 603
W (Ydis) CHF-H1 (hedged)” = - = B.10 &74
W (Ydis) EUR 0.87T% 520,410.66 699 7.56 830
W Ydis) EUR-H1 (hedged) 0.88% 90, 180,20 445 5.00 250
¥ {acc) EUR 0.15% T7.36 12.48 12.80 13.16
X {acc) EUR-H1 (hedged) 0.15% 115.62 852 8.07 827
Xacc) USD 0.27% 626,478.20 .37 85.81 868
¥ (Mdish USD - - - 7.38 764
Z (pec) EUR 1.07% 56,096,352 13.36 13.66 14.37
2 tace) USD 1.07% 617,609.06 1.1 11.73 11.68
Z (Mdis) GBP-H1 [hedged) 1,07% 16,151 62 538 6.00 641
Z (Mdis) USD 1.07% 320,387 .04 5.54 B.15 642
Z (¥ dis) EUR-H1 (hedged) 1.07% 19,484 .35 478 5.38 593
Templeton Global Climate Change Fund - EUR
Aface) CZK-H1 (hedged) 1.81% 100,443.893 133.88 124.60 9677
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Total Shares MNel Assel Value Nel Asset Value Net Asset Value
Expense Ralio Quistanding par share por share per shara
Jure 30, as al as al as al as% al
2024 June 30, June 30, June 30, June 30,
{See note 76} 2024 2024 2023 2082
Ternpleton Global Climale Change Fund - EUR  {eontinued)
Afecc) EUR 181% 300293375 35,58 3383 27 55
Aacc) USD-H1 (hedged) 1.82% 1,913.591.0 18.85 17.65 13.85
A (dis) ELIR 1.81% 2341450558 Ry 25,84 24.33
F {aceh UWSD-H1 (hedged) 281% 92.741.93 11.43 10.73 -
I {ace) EUR 0.85%, 6,373.032.25 aT.45 3533 28 .45
1 {ace) USO-H1 (hedged) 0.85% 1,684 66210 12,3 11,41 8,86
M (acch EUR 2 56% 1,052,202 54 27 .47 26,32 21.60
N (acch PLM-H1 {hedged) 2.56% 2,555 801.02 13. 12.18 451
S (ace) EUR 0.85% B,623.009.54 10.86 0.3 -
S (aee) USD 0.85% 100,00 11.84 11.35 -
W lacc) EUR 0.90% 1,499,917 18 2333 21.99 7.5
W iacc) GBP 0.50% T4T211.79 11.63 11.13 .01
Z {acch EUR 1.20% B30.372.48 20,59 15.85 15.98
Templeton Global Equity Income Fund - USD
A facc) EUR 1,800 126,867 37 21.52 18.73 1734
Ajace) USD 1.60% B85 322,89 18.32 16.25 14,45
A& (Mdis) RMB-H1 (hedgad) 1,805 7238 108,99 101.54 85,04
A (Mdis) 5GD BB 1,768,061 85 6.55 5.84 5.56
A (Mdis) USD 1680 3,045 585 42 1022 525 B.42
AS (Mdis) SGD 1.75% 888, 640.52 10.41 542 B.81
B (Qdis) USD- - - - 807 7.36
H {Mdis) USD 2.57% 23.446.40 884 809 743
¥ (Mdis) USDY - - - 13,67 11,96
Templeton Global Fund - USD
Afacc) HKD 1.82% 86, 946 63 18.60 17.28 1519
Aacc) SG0D 1.82% 1,111,632.11 11.59 10.69 .65
Afacc) USD 1.87% 1,851 88417 45.47 4208 3696
AYdis) USD 182% 1189332768 39,57 36.52 3218
AS (acc) 360 1.72% 603.030.70 12,01 11.08 9.98
C (@ec) USD 2.40% 218.038.75 24 67 7296 2028
I {ace) USD 0.85% 124 86732 28,40 26.02 2263
N (acch USD 25T% 432 828.11 27.50 25.54 22,89
W (Ydis) LISD 0.50% 54 84510 1273 11.84 10,34
X (Ydis) UsD - - - 103 5.04
Z {acc) USD 1. 20 52 G698 71 12,64 11.63 1015
Temploton Global High Yield Fund - USD
Alace) EUR 1.75% 608,043 .38 1513 13,70 1316
Aacc) USD 1.78% 307 67200 16,20 14.94 13.78
A (Mdis) EUR 1.75% 7.252 666,28 5.15 5.04 52
A (Mdis) UsD 1.77% 3,017 562.09 5.51 5.49 5.46
F {Mdis) USD 271% 859 260,37 7.18 7.20 122
1 {ace) EUR 1,00% 83,2026 7.3 15.48 1475
M (ace) EUR 2.26% 61607406 13.88 12,63 1219
Templeton Global Income Fund - USD
A acc) EUR 1.7%% 2,782 063 94 22.73 20,85 19.91
Aacc) EUR-H1 (hedged) 1.66% 141,357 .81 877 8.35 T.ar
Aace) USD 1.73% 1,474,828 25 19,35 18.10 16,59
A (Mdis) SG0-H1 (hedged) 1.66% 3.553.42 6,61 6,63 6.45
A(Odis) EUR-H1 (hedged) 1. 66% 171,545,558 5496 545 5493
A(Odis) HKD 1.73% 1,285 48702 8.83 859 B.31
A (Dds) USD 1.73% 2.293.458.24 1017 296 951
Caee) USD 2.20% 37,0271 59.54 8.97 B.27
C (Qdis) USD 231% 827 51369 5.80 247 8.09
1 {acc) EUR-H1 (hedged) 0.88% 452410 5.43 852 B.50
I {acc) USD 0.52% 320,268 25 223 20,63 1875
H {acc) EUR-H1 (hedged) 2.20r% 53,852.88 810 7.7 T.45
N {ace) USD 2.20% 1,958,130.17 17.59 16.54 1523
M {Cgis) EUR-H1 (hedged) 2.20% 540, 764,05 570 572 572
S(ace) USD 0.68% 105,26 11,58 10,70 6,70
W {ace) EUR 0.91% 9233 10,42 .49 B.98
W lace) UsD 0.91% 63,053,509 10.52 8.78 B.AT
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares Met Assel Value MNet Asset Value  Met Asset Value
Expanse Ratio Quistanding pr Share per share pir share
June 30, as at a% al as at as at
2024 June 30, June 3, June 30, Jume 34,
[Ses note 6] 2024 2024 2023 2022
Templeton Glabal Income Fund - USD (econtinued)
Z (mec) USD 1.05% 11318878 16,16 15.01 13.66
Templeton Glebal Smaller Companles Fund - USD
Afaee) USD 1.87% GRS, 456 892 5147 45 14 4286
Al dis) USD 1.87% 1,262,631 .83 48 .58 45 44 40.55
I (@cc) USD 1.10% B854 B3 2310 2330 20062
M (aee) USD 262% o7.887.73 3497 30,13 708
Templeton Global Total Return Fund - USD
Aface) CHF-H1 (hedged) 1.35% 1.158,315.29 a.11 9.58 S.83
Afacc) EUR 1.39% 5,664,260 50 21,86 .58 2225
Aface) EUR-H1 (hedged) 1.38% 555547883 14.00 14.37 14.80
A (ace) HED 1.39% 1.496,714 97 11.32 11.43 11.33
Afmee) NOK-H1 (hedged) 1.39% 410,158,309 754 7.02 7.85
A (ace) PLMN-H1 (hedged) 1.39% GEE,850.05 83,75 69,03 B7.58
Aface) SEK-H1 (hadged) 1.539% 310188197 a.48 a.74 203
A facc) USD 1.39% 16.741,079.28 23.42 2357 2333
A (Mdis) AUD-H1 (hedged) 1.38% 83668 623.53 4.69 5.14 5.58
A (Mdis) CHF-H1 {hedged) 1.36% 8372 9.28 - -
AMdis) EUR 1.39%  12,129,437.20 6,94 7.33 804
A (Mdis) EUR-H1 (hedged) 139% 13440157 66 3a7 4.36 478
AiMdis) GBP 1.39% 405,541.38 5.88 5.30 [-5-F]
A (Nds) GEP-H1 (hedged) 1.39% 4.560,245.29 333 38 350
A (Mdis) HKD 1.39% 134.292.234.49 488 5.27 556
A (Mdis) JPY-H1 (hedged)” 1.38% 157,12 B09. 64 - -
A (Mdis) RME-H1 (hedged) 1.39% 200,158 .27 06T 56.14 G078
A (Mdis) SGD 1.38% 573843174 511 5.48 583
AMdis) SGO-H1 (hedged) 1.38% 15,444, 220,83 4.56 50 536
A (Mdis) USD 1.38% 4817782612 743 7.88 840
A dis) CHF-H1 (hedged) 1.39% 696,261,786 367 4.08 463
AlYdis) EUR 1.39% 947325189 T.18 7.54 847
AYdis) EUR-H1 hedged) 1.39% 599573128 385 4.19 475
B {Mdis) UsD” - - - 706 7.52
C (acc) USD 217% 65, 656,29 T.18 7.28 7.7
C (Mdis) USD 2.168% 3568 500,70 G.14 666 707
F (Mdis) UED 2.30% 112.672.98 5.50 .07 545
I {acck CHF-H1 (hedged) 0.85% 184,457 .00 848 a.a7 216
I (acc) EUR 0.84% 454 847 55 by B ) .38 21.83
I (acch EUR-H1 (hedged) 0.84% 451, 45522 13.48 13.76 14.10
I (acc) UED 0.83% 5.242,015.59 2330 332 2288
I (Mdis) EUR 0.88% 72,733.27 714 7.50 18
I (Mdig) GEP 0.84% 305,817.20 7.20 766 837
I (Mdis) GEP-H1 {hedged) 0.84% 28173324 4.96 53.33 573
I (Mdis) JBY 0.80% ZH5.65 85313 B56.72 84252
I (Mdis) JFY-H1 (hedged) 0.81% 35848 56 ISTTT 404,61 45318
I (Mdis) USD 0.69% 238 .42 517 5.58 649
I (Qdis) USD 0.85% 58,161.53 499 532 560
I (dis) ELR 0.89% T6,7759.02 T.55 7.67 878
I (Ydis) EUR-H1 (hedged) 0.83% 7.351, 715,66 407 4.40 4485
M {acc) EUR 2.08% 2.190,858.13 18,89 18.78 19.50
M {ace) EUR-H1 (hedged) 2.08% 3544 723,59 12.08 12.48 12.94
M (acc) HUF 2.08% 1454 121,14 159,90 150.05 165.79
M {aec) USD 2.09% 268355396 20.25 .52 2045
M (Mdis) EUR-H1 (hedged) 2.08% 10,411, 561,80 441 4.87 537
M (Mdis} USD 2.05% 433,258 .92 366 386 420
M (Ydis) EUR-H1 (hedged) 2.08% 1,632, 288,85 362 387 453
5 {ace) CHF-H1 (hedged) 0.54% 24 57720 691 7.20 741
S {ece) EUR 0.54% 180.89 a7 8.20 8238
S {acc) EUR-H1 (hedged) 0.54% 4,783,354 T4 7.a7 7.73
S {ace) USD 0.54% 27 54952 B.93 8 a75
5 {Mdis) EUR 0.54% T58.72 587 B.26 B0
7 i.l.ﬂ:d.lrn;iﬁlpm‘!! wwnw frankintempleton
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares MNel Assel Value Nel Assel Value  Nel Asset Value
Expense Ralio Quistanding par share por share per shara
Jure 30, as al as al as al as% al
2024 June 30, June 30, June 30, June 30,
{See note 76} 2024 2024 2023 2022
Termnploton Global Total Relurn Fund - USD  (comlinued)
S (Mdis) GBPY - - - 4,37 476
5 (Mdis) GEP-H1 (hedged) 0.54% 588095 5.34 5.73 B6.18
5 (Mdis) USD 0.54% 100, 00000 5T 6.08 6.36
S (Ydis) USD 0.54% 2,045.000.00 4.43 475 5.07
Wiace) CHF-H1 (hedged) 0. 86% 19,680.45 6.60 .50 712
W jacc) EUR 0. 885 215,602,359 10,81 10,62 10,90
W (acc) EUR-H1 (hedged) 0. 853 144,553 12 8.26 8.43 BG4
Wiacc) SBE-H1 (hedged) 084 76.875.55 7.68 7.7 783
Wiace) PLN-H1 {hedged) 0.87% 55,26 T7.83 77 45 7545
W lace) USD 0850 802 D46 82 9.94 995 5.80
W {Mdis) EUR 0,90 121.819.02 5,46 2,73 624
WiMdis) GBP 0.850% 448 5592 50 ER 6.30 6.548
W {Mdis) GBP-H1 (hedgad) 0.85% 258 01865 3.80 410 4.41
WiMdis) LSD 0.85% 47124724 418 4.48 4.70
W (¥ds) CHF-H1 (hedged) 0.87% 143 B0 4. 44 4,87 550
W (Yaks) EUR 0.88% 208094 558 5.82 6,50
Widis) ELUR-H1 (hedged) 0.85% 2,807 .00 4,47 4.84 545
X (Ydis) usDe - - - 542 577
¥ (Mdis) USD" = - - 5,00 623
L (acc) USD 1.08% 104,333 .44 1.50 11.54 11.39
Z (Mdis) GEP-H1 (hedged) 1.06% B.6E0.81 433 467 5.04
Z (Mdis) USD 1.0 31447955 4.57 4.50 514
Z (*dis) EUR-H1 (hedged) 1.0 71.512.64 354 428 483
Templalon Global Total Return || Fund - USD®
A jacc) HKD - - - 887 a8
A (acc) USD - = - 877 B.50
& (Mdis) ALUD-H1 (hedged) = - - 8.40 B8.39
A (Mdis) EUR - - - 9.00 408
A (Mdis} EUR-H1 (hedged) - - - 822 B.28
A {Mdis) GBP-H1 (hedged) - - - 8.47 842
A Mdis) HKD - - - 8487 B.61
A Mdis) UsD - - - 877 .50
Tamplaton Growth (Euro) Fund - EUR
Ajacc) EUR 1.81% 1818277273 22.35 19.43 1745
Alacc) USD 1.81% 10,217, 519.55 23.96 g B 16830
AfYdis) ELUR 1.81% 10,487 701,66 22.07 15,18 1723
AYdis) USD 1.81% 496561062 2359 20.88 18,01
I {acc) EUR 0.96% 586, 722.08 2ri3 2338 2082
1 {¥ds) EUR 0.24% 3,400.00 21.05 18.27 1634
H{ace) EUR 2.56% 1,153.218.03 18,59 16.28 1473
Wiacc) EUR 1.01% 202,163,568 13.30 11.47 10,22
W (acc) USD 1. 1.652.08 13.44 1.8 10,10
W (Ydis) EUR 1.01% B 400,00 12.40 10.76 852
Templeton Latin Amaerica Fund - USD
Aface) EUR 2.24% B70.961.43 839 D44 776
A jace) SGE0D 2.24% 1,209,665 47 654 ¥.30 593
A acc) USD 2.24% 1. 17.805.77 5818 66,22 223
A (Ydis) ELIR 2.24% 175.873.96 41.87 48 44 42.60
AYdis) GBF 2.24% 11,087 .50 35.82 418 3684
A (Y dis) USD 2.24% 8,126.081.88 44,04 5288 4458
C (aee) USD 282% 68,262 97 10,82 12.29 o756
I {ace) USD 1,274 1,208,626.45 20,54 2276 17,80
I {(Ydhs) EUR-H2 (hedged) 1.2T% 4,257,131, 24 614 651 647
H (acc) PLM-H1 (hedged) 2.75% 1,584 69T 42 6.72 7.58 594
H {pcc) USD 274% 29198638 28.25 3288 2.1
W lacc) GBP 1.31% 283 621.40 10.82 11.94 873
W lacc) USD 1.21% 592 42530 783 853 B6.67
X {acc) USD 0.25% 8065 10.61 11.65 8.02
wainw frankdinbempheton Auditad Annual Report | T3
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statistical Information

Tatal Shares  Net Asset Value  Net Asset Value  Net Assel Value
Expanse Rafio Quislanding por share por share por share
June 30, a5 at as al as at as al
2024 June 3, June 34, June 30, Jume 340,
[Ses note 26) 2024 2024 2023 202
Templeton Latin America Fund - USD (eantinued)
< (mec) GEP 1.70% 384 67 10,34 11.47 9.4

“This Furd [ il dhas wan laure hed during e yar,

*Thels Fured [ Sheare clas: wan clowsd during the yeae

TThe dare class ws Boquidated on by 17, 20348 snd refsenched on Apil 19, 7124,

Pl refer Mote 1 For Send svents,

PP g deeived i e o rerioned seouiTies dold duniag the Denten period wiioh we e cosalfered o5 ol wakee I The LSt Senal vead whibh led ne b e re e IV i 8 th ke 2004,
P Shoie HAY dbleeed b b of Jone 38, 3004 the Lt valuason of the sl el

1 Aussited Anrusl Report | warw Fraiklintmpleton by
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Fund Performance

Percentage change to June 30, 2024

Raferance ] 1 3 ] 10 Since

Share Launch  Months®  Year  Years" Years® Years" Launch®

Class Date % % % % %%
Franklin Bistechnology Discovery Fund A face) USD 03 Apr 0D a.0 25.3 (3.2) 279 B1.6 3189
Franklin Disnsptive Commerce Fund A (ace) USD 150ct a8 188 - - = (3894
Franklin Diversified Balanced Fund Ajace) EUR 23Mar15 40 8.2 6.5 227 267 10.6
Franklin Diversified Consenvative Fund Aacc) EUR 23Mar 15 (0.8 41 (6.4} (6.6} 52 (13.8)
Franklin Diversified Cynamic Fund Alece) EUR 23Mar15 68 127 16.1 421 500 226
Franklin Emerging Market Corporale Debl Fund | (aee) USD 29May20 40 11.1 7 185 460 1932
Franklin Emerging Markets Debt Opportunities
Hard Curency Fund | (@ee) USD 18 Jan 19 2.9 10.1 (6.3) 28 = 101
Franklin Euro Governmen] Bond Fund AYdis) EUR DaJan%o  (1.9) 23 (14.3) (11.1) 0.9) 593
Franklin Euro High Yield Fund A dis) EUR 17 Apr DD 2.3 B3 16 7.1 216 1MBs
Franklin Euro Short Duralion Bond Fund Aacc) EUR 21Feb 14 Q.7 LA 12 20 26 3B
Franklin Eurcpean Corporate Bend Fund A (acc) EUR 30 Apr 10 0.2 6.1 (5.5) (6.Th 38 25
Franklin European Social Leaders Bond Fund A (acc) EUR 18 Sep 22 (0.8) 3.9 - - - 30
Franklin Eurcpean Total Return Fund A face) EUR 298003 (08 52 5.0} (3.3 22 B4
Franklin Flexsble Alpha Bond Fund Aface) USD 18 Mar 16 1.8 58 a1 96 - 148
Franklin Genomic Advancerments Fund | (moe) USD 150¢et M 38 a7 - - - [3r4)
Franklin Global Convertible Securities Fund Afacc) USD 24 Feb 12 35 78 (7. 1) arT 80.7 1206
Franklin Global Comorate Investiment Grade
Bond Fund 5 {Ydis) USD 230en18 (1.3 36 (11.4) (2.4} - 33
Franklin Global Fundamental Strategies Fund A (ace) UED 25 Cet 07 B85 126 0.7} 9.4 113 533
Franklin Global Green Bond Fund 5 (ecc) EUR 195ep 22 (0.5 31 - - = 449
Franklin Glabil Growlh Fund A (aee) USD 140ct08 (2.5 38 (13.0% 19.9 441 1817
Franklin Global Income Fund A faee) USD 18 Jun 20 1.4 52 1.0 - = 197
Franklin Global Multi-Asset Income Fund Alacc) EUR 26 Apr 13 33 75 55 18.0 252 00
Franklin Global Real Estate Fund A (acc) USD 28Dec 05 (44) 34 (15.8) i5.1) 114 253
Franklin Gold and Precious Metals Fund A (acc) USD 30 Apr 10 1.3 13.0 (11.8) 416 155 (36.7)
Franklin Guil Wealth Bond Fund Ajmec) USD 0 AUg13 (01 50 {3.4) 189 505 BF.2
Franklin High Yield Fund A Mdis) USD 01 Mar96 3.1 10,4 4.7 163 279 2830
Franklin Income Fund A (Mds) USD 01 Jul &8 27 6.5 63 211 283 2433
Franklin India Fund Ajace) USD 250¢ct05 137 0.8 42 5 803 1443 5944
Franklin Innevation Fund A (ace) S0 D8 Mov18 220 e 35 = - Ne
Franklin Intefigen Machines Fund A (mce) LIED 15 Qet 21 222 268 = - e
Franklin Japan Fund A (acc) JPY 01Sepdd 267 282 58.5 289 1262 B0.8
Franklin K2 Alternative Sirategies Fund Aleec) USD 15 5ep 14 52 57 (1.8) T - 229
Franklin MENA Fund Afpce) USD 16 Jun 08 0.5 6.8 235 40.0 44 .4 05
Franklin Mutuel! Eurcpean Fund Afacc) EUR' 03 Apr 00 8.3 138 250 358 401 1886
Franklin Mutual Glebal Discovery Fund A faee) USD 250105 18 9.8 140 337 402 1624
Franklin Mutual U.S. Value Fund A face) USD 07 Jul &7 31 10.5 5.1 254 470 3425
Franklin Natural Resources Fund A (mec) USD 12 JuloF 3.7 2.8 452 421 (235) (145
Franklin NexiStep Balanced Growth Fund Ajaee) USD D5Feb 16 56 9.5 (5.4} 134 - 428
Franklin MextStep Conservative Fund A facc) USD 05Feb 16 21 5.3 (5.4} 6.8 - 38
Franklin MextStep Growth Fund A (ace) LISD 05Feb 18 7.5 14.4 68 3659 - 758
Franklin HextStep Moderate Fund A facc) USD 05Feb 18 59 121 3.4 275 - 598
Franklin Sealand China A-Shares Fund Ajacc) USD 13Apr23 (125 {21.6) - - - (3.3
Franklin Strategic Income Fund Ajace) USD 12 Jul OF 0.9 55 (4.1} 25 b4 G4.4
Franklin Technology Fund Alace) USD 03 Apr oo 18.2 322 73 1176 3803 3826
Franklin U. 5. Dallar Shor-Termn Money Market
Fund A(Mdis) USD 01 Jun f4 26 51 a0 10.4 136 7948
Franklin U.5. Govemment Fund A (Mdis) USD 28Feb81  (1.4) 0.8 (8.7) (T6) 27) 1577
Franklin U. 5 Low Duration Fund A (Mds) USD 2980902 13 48 0.2 4.2 98 351
Franklin U.S, Opportunities Fund A (aec) USD 03 Apr 00 187 3.5 71 a0.7 1968 2352
Martin Currie UK Equity Income Fund A Ydis) GEP 145ep20 472 93 17.3 - = 304
Templeton Al China Equity Fund 5 (acc) USD 20 Ot 21 11.5) (14.4) - - -~ [524)
Templeton Asia Equity Tolal Return Fund 5 {acc) USD 20 Qct 20 5.8 4.1 (15.3) - - -
Templeton Asian Bond Fund A (mec) USD 250ct0s  (BE) (4.5) 127y (159 (18.00 512
Ternpleton Asian Growth Fund AYdis) USD 30 Jun 81 9.5 T3 (24.5) 3.0 1.2 28432
Temnpleton Aslan Smaller Companies Fund Ajaecc) USD 14 Oct 08 a0 15.3 {2.6) 5.1 632 5231
Ternpleton BRIC Fund Afaee) USD 25 Ot 05 7.3 80 126.6) 1.0 244 B8O
Templeton China A-Shares Fund Ajace) USD 02 Feb 21 {3.6) {12.4) (48.6) - - (51,1}
Templeton China Fund A (ace) USD 1 Sepdd  (0.2) {149y (598  (381) (218) 924
Templeton Eastem Europe Fund A (ace) EUR 10Hewd7 218 414 14515 (345) (25.5) 856
Templeton Emerging Markels Bond Fund A (Qdis) VSR 05 Jul 91 16 5.0 5.1) (19.1) 153 B33
Templeton Emerging Markeis Dynarmic Income
Fund A (aee) USD 29.8pr 11 35 8.1 (12.8) 14 1.5 31
Templeton Emerging Markels Fund AYdis) LSD 28 Feb 81 55 9.5 (15.4) 1.3 247 378
16 Hudded Anmasl Fllport mFr.-'lhlrnpldml.l
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance ionies

Percentage change to June 20, 2024

Reference G 1 3 5 10 Since
Share Launch Months” Year  Years® Years® ‘Years” Launch”
- _ Class Date i % ki k] ke S
Ternpleton Emarnging Markets Local Currency
Bond Fund A (cc) USD 20 Feb 18 (3.1) 22 (&.4) (15.9) - (182
Ternpleton Emerging Markets Smaller
Companies Fund A (acc) USD 18 Oct 07 55 1.1 4.3 278 51.7 497
Ternplelon Emearging Markels Sustainability
Fund A (pcc) USD WSep2d 08 (1.4) (27.2) = = (B3
Templeton Ewncland Fund Afacc) EUR 08 Jan 8% 117 135 18.0 235 489 1787
Ternplelon Ewropean Opportunities Fund Afacc) EUR 26 Dec) 43 54 50 {1.8) (14} 508

Ternplelon Ewropean Small-Mid Cap Fund Ajacc) EUR 03 Dec 01 4.5 6.7 13.0 16.0 344 324.-.3-
Ternpleton European Sustainabilly Improvers

Fund Afacc) EUR 28 Jul 11 36 8.5 8.7 17.0 352 978
Ternpleion Frontier Markets Fund A face) USD 14008 157 233 i76 30.8 179 1404
Ternpleton Globel Balanced Fund A (Qas) USD 01 Jun 94 24 81 2.5 229 249 3209
Terngleton Global Bond (Eure) Fund Ajace) EUR W AUg 03 (1.8 1.1 (7.8) (18.00 (189 247
Terngleon Global Bond Fund A Mdis} USD 28Feb 91 (85) 15.6) {13.0) (20,07 (17.1) 3579
Templedon Global Climate Change Fund A (Ydis) EUR 25 Apr 81 33 21 124 61.9 951 6584
Templeion Global Equity Income Fund A (acc) USD 27T May D5 88 127 T.8 20.4 2B7 832
Templeion Global Fund A (Ydis) LSD 28 Feb 01 28 8.1 (3.8 12.0 11.2  38aF
Ternplelon Global High Yield Fund Aface) USD 27 Sep 07 16 84 (1.5) 14 72 821
Templeion Global Income Fund Aface) USD 27 May 05 1.7 3] (&.0) 8 (1.5 835
Termpleton Global Smaller Companies Fund A (¥dis) USD 08 Jul 91 0.8 68 (12.0) 235 307 a56.4
Templeton Global Tolal Retum Fund A (pee) USD 20 Aug 03 (5.2) (0.6) (15.6) (2450 (22.1) 1342
Ternplelon Growth (Eura) Fund A (ace) EUR 09 Aug 00 88 150 182 341 549 1233
Templeton Latin Amenica Fund® A (Yidig) S0 28 Feb 31 (1800  (106)  {10.5) (10.9) {181y 3250

The performanca is based on the net assef values as calculated on the last business day of the year June 28, 2024, Those net assel values raflact the marke? pnces of the
invastmants as of the last business day of the year, The performance is based on the change of the net assot valus per share.

Tha Fund Parfomanes disclosed in thes (akis is the performance of the relerence shae class in base cumency of the Fund

Whane Class A distribution "R (dis)” Shares are disclosad, the performance i calculated wath all the incomea reimested {lotal retum), Information on other share classas is
#vailable on request

® Unaudited figures.

" Thee fawnch date is for the Fund, however the reference share class Isunchad at & lates date,

" Fund perfoemance prior to September 1996 excluded from caloulation becauss a difecent portfolio allocation strategy was in use

IrfommaSion an other share classes is svailable on requast Ths report shall not constitute an ofer or a sobeitaBon of an offer 1o buy shares. Subscripons are to be mada on
the basis of the curment prospecius, whens avalable the relevant Key Infomation Docurnants (KIDs") o Key lnvester Infomation Documents (KHD:", & copy of the labest
walable audited annual ceport and, i published theraaftar, tha Iatest unaudited semi-arniual report. Tha price of shares and incama from tham can go down as wall a3 up and
you may not get back the full amourt that you invested. Past parfosmance i no guarantes of fulure pedformance. Curancy fluchsabons may aSect the value of investments.

Dwata source: Pefermance = Franklin Templaton and JPMorgan

wow frankfintemplaton Audited Annual Report | 17
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Notes to Financial Statements
For the year ended June 30, 2024

Mote 1 - The Company

Franklin Templeton Investment Funds (FTIF® or the “*Cempany”) is a collective investment undertaking pursuant to Part | of

the amended Lucemboury law of Decamber 17, 2010 en undertabings for collective investment and qualifies as a sociéte
d'investizzement 3 capital vanable. The Company was incorporated m Luxembourg on Movember 8, 1890, for an undeterminad
penod, At the date of this report, it offers shares in 81 sub-funds of the Company (the “Funds™). The Board of Directors of the
Company may authorise the creation of additional Funds in future with different investment objectives,

The Company aims to provide investors with a choice of Funds investing in a wide range of transferable securities and
other eligible assets on a worldwide basis and featuring a diverse array of investment objectives, including capital growth
and ncome. The overall ehjective of the Company is to seek to minimise investment exposure through dversification and to
provide Shareholders with the benefit of a portfolic managed by Frankhin Templeton, according to its successful time-tested
investment selection methods.

Fund closures

Franklin Emerging Market Sovereign Debt Hard Currency Fund was put into liquidaton effective April 15, 2024 and closed with
a final MAV on April 29, 2024, The remaining amount of cash at bank is USD 43 561 as at June 30, 2024, The management
company 5 monitonng the cash which will be used to cover costs linked to liquidation.

Franklin European Income Fund was put into liquidation effective November &, 2020 and closed with a final NAY on Movember
13, 2020. The remaining amount of cash at kank is EUR 7,578 as at June 30, 2024, The management company s menforing
the cash which will be used 1o cover costs linked to liguidation.

Franklin Global Aggregate Bond Fund was put into liquidation effective January 15, 2024 and closed with a final NAY
on January 25, 2024, The remaining amount of cash at bank is USD 31,581 as at June 30, 2024, The management company
15 monitaring the cash which will be used to cover costs linked to liquedation

Franklin Global Managed Income Fund was put into ligusdation effective Jure 5, 2023 and closed with a final NAYV on June 12,
2023 The rermairing amount of cash at bank i EUR 2 696 as at June 30, 2024 The managemeant company 15 monitonng the
cash which will be used to cover costs inked to quidaton,

Franklin Global Small-Mid Cap Fund was put into liguidation effective January 11, 2021 and closed with a final MAY on January
18, 2021. The remaining amount of cash at bank is USD 226,735 as at June 30, 2024. The management company is
mionitaring the cash which will be used to cover costs linked to liguidation.

Franklin K2 Long Short Credit Fund was put into liguidation effective April 20, 2021 and closed with a final NAY on May 14,
2021, The rermaining amount of cash at bank s USD 115,165 as at June 30, 2024, The managemant cCompany is monitoring
the cash which wall be used to cover costs linked to lquidabon,

Franklin Mext3tep Dynamic Growth Fund was put mto liquidation effective November 27, 2023 and closed with a final NAY
on December 5, 2023. The remaining amount of cash at bank = USD 8,587 as at June 30, 2024, The management company
is montaring the cash which will be usad to cover costs linked to liguidation

Franklin MextStep Stable Growth Fund was put into liqusdation effective November 27, 2023 and closed with a final NAV on
December 5, 2023. The remaining amount of cash at bank is USD 11,180 as at June 30, 2024, The management company is
monitaring the cash which wall be used to cover costs linked to hiquidation.

Franklin Systematic Style Premia Fund was put into liguidation effectve November 4, 2022 and closed with a final NAY
on Movember 14, 2022 The remaining amount of cash at bank is USD 1 892 as at June 30, 2024, The management company
is monitoring the cash which wall be used to cover costs linked to liquidation.

Templeton Global Total Return 1| Fund was put into liquidation effective September 25, 2023 and closed with a final NAY
on October 8, 2023. The remaining amount of overdraft at bank is USD 42 as at June 30, 2024 and any further iquidation
costs inchuding this overdraft wall be monitored by the management company.

wouwd frankfinbemplaton Audited Annual Report | Ta
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 1 - The Company (continued)

Fund closures [continued)

As of June 30, 2024, the above cash balances are stll open and there is no Sharehaolder in the Funds, The cash accounts wall
be closed as soon as all ivvoices are paid, In case of remaining cash, the amount will be distnbuted to Shareholders that were
still invested at closure,

Fund and Share Class Mame changes
- Franklin UK Eguity Incomea Fund renamed to Martin Currie UK Equity Income Fund effective from December 28, 2023

- Templeton European Dividend Fund renamed to Templeton Eurcpean Sustainability Improvers Fund effective from March 25,
2024,

Effective March 21, 2024, the share classes listed balow have been renamed:

- Franklin Emerging Market Sovereign Debt Hard Currency Fund: Share class was renamed from EE (acc) USD to P1 (acc)
UsD.

- Franklin Eura Short Duration Bond Fund: Share clags was renamed from EB (acc) ELR to P2 {acc) EUR and EB (Qdis) EUR
to P2 (Qdis) EUR,

- Franklin Sealand China A-Shares Fund: Share class was renamed from EB (acc) EUR fo P1 (acc) EUR, EB (acc) USD to P1
{acc) USD and EB (Ydis) USD to P1 (Ydis) USD

- Martin Currie LK Equity Income Fund: Share class was renamed from EB {Qdis) GBP wo P2 (Qdis) GBP and EB (Qdis) USD
te P2 (Qdis) USD.

- Templeten Emerging Markets Sustainability Fund: Share class was renamed from EB (acc) EUR to P1 [acc) EUR, EE {acc)
GEF to P1 (acc) GBF and EB (acc) USD to P1 (acc) USD,

Mote 2 - Significant accounting policies

(a) General

The financial statermnents are prepared in accordance with the regulations of the Grand Duchy of Luxembourg relating to
investment funds under the going concern basis of accounting. with the exception of Franklin MextStep Balanced Growth
Fund which got merged effectve August 16, 2024 Hence the financial statemnents for this sub-fund have bean prepared on a
hquidation basis, The application of the non-going concern basis of accounting has not led to matenal adjustrments to the sub-
funds published net asset value

{b) Investment in securities

Securties which are listed on a stock exchange or traded on any othes organised market are valued at the last available price
on such exchange or market which & normally the principal market for sach security, and those securites deall in on an over-
the-counter market are valued in a manner as near as possible to that for quoted securities.

Securities not listed on any stock exchange nor traded on any orgamsed market are valued at the last available price, or if
such price s not representative of their fair value, they are valued pridently and in good faith on the basis of their reasonably
foresesakie sales prices.

In accordance with the provisions of the current prospectus, Market Level Fair Valuation may be implemented to protect the
interests of the Company’s shareholders against market tming practices, as market timers may seek to exploit possible delays
between the change in the value of a Fund’'s porffolio holdings and the Met Asset Value of the Fund's Shares in Funds that hold
significant investmeants in foreign securities because certain foreign markets close several hours ahead of the US markets, and
in Funds that hold significant investments in small-cap securities, high-yield (junk) bonds and other types of investments which
may not be frequently traded.

6 Husckted fnnual Report wnw franklrvtempleton u
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

ib) Investment in securities (continued)

The Company's directors are using several methods to reduce the risk of market timing. As at June 30, 2024, a Market Level
Fair Valuation was applied to the following Funds:

Franklin Baotechnology Discovery Fund
Franklin Disruptive Commernce Fund

Franklin Diversihed Balanced Fund

Franklin Diversified Conservative Fund
Franklin Diversified DChynamic Fund

Franklin Euro Government Bond Fund
Franklin Euro Short Duration Bond Fund
Franklin European Total Return Fund
Franklin Genomic Advancements Fund
Franklin Global Fundamental Strategies Fund
Frankin Glabal Growth Fund

Franklin Global Income Fund

Frankin Global Mult-Asset Income Fund
Franklin Global Real Estate Fund

Franklin Gold and Precious Metals Fund
Franklin Incame Fund

Franklin India Fund

Frankin Innovation Fund

Franklin Intelligent Machines Fund

Franklin Japan Fund

Franklin K2 Alternafive Strategies Fund
Franklin MENA Fund

Franklin Mutual Eurcpean Fund

Franklin Mutual Global Discovery Fund
Franklin Matural Resources Fund

Franklin MextStep Balanced Growth Fund
Franklin NextStep Conservative Fund
Franklin MextStep Growth Fund

Frankin MextStep Moderate Fund

Franklin Sealand China A-Shares Fund
Franklin Technology Fund

Martin Currie UK Equity Income Fund
Templeton All China Equity Fund

Templeton Asia Equity Total Return Fund
Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund
Templeton BRIC Fund

Templeton China A-Shares Fund

Templeton China Fund

Templeton Eastern Eurape Fund

Templeton Emerging Markets Dynamic Income Fund
Ternpleton Emerging Markets Fund
Tempieton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Termpleton Eurcland Fund

Templeton Eurcpean Opportunities Fund
Templeton Eurcpean Small-Mid Cap Fund
Templeton Eurcpean Sustamatlity Improvers Fund
Templeton Frontier Markets Fund

wouwd frankfinbemplaton Audited Annual Report | Fi)
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

ib) Investment in securities (continued)

Templeton Global Balanced Fund
Templeten Global Climate Change Fund
Templeten Global Equity Income Fund
Templeton Global Furnd

Templeton Glabal Income Fund

Templeton Glabal Smaller Companies Fund
Templeten Growth (Eurg) Fund

The Company has procedures to determine the fair value of indwidual securities and other assets for which market prices. are
not readily available or which may not be relably priced. In such circumstances, the price of such investment shall be adjusted
in accordance with the procedures adopted, as determined by or under the direction of the Board of Directars.

During the accounting year under review, gains and losses on investment securities sald were computed on the average cost
basis for all Funds with the exception of the Franklin High Yield Fund, the Franklin Incorne Fund, the Franklin U.S. Government
Fund, the Templeton Asian Bond Fund and the Templeton BRIC Fund which were computed on the first-in, first-cut bass,

During the accounting year under review, discounts and premiums were amortised (o income over the year to maturity,

For mortgage-backed and other similar holdings with scheduled debt paydowns, the funds record accruals, based on

their histonical expenance, for anticipated paydowns. Such accruals are recorded as a reduction or increase to the related
heldings as disclesed on the Schadiule of Investments and are included in the related unrealised appreciation'depreciatbon on
investments shown on the “Statement of Cperations and Changes in Met Assets™.

Money market instruments are valued at market value,

On February 24, 2022, Russia began military operabons in the soversign territory of Ukraine. The current poliical and financial
uncertanty surrounding Russa and Ukraine has mcreased market volatility and the economic nsk of investing in securities in
these countries and other impacted countries within the region. Due to the sanctions, actions by governments, developmeants in
Ukraine itself and other circumstances, the Manager continues to assess the impact on valuation and liquidity and will take any
potential actions needed, in accordance with the Funds' valuation policies and procedures. The Russian equity securities are
priced at nil as at June 30, 2024,

Exposure within the sub-funds has been summarnsed as follows (exposure is imited to non-equity holdings as the equites
have beean fair valued at ni):

% % % % Tatal
Funds As of Ukraine Russia Belamus Exposed
Franklin Emerging Market Corporate Debl Fund 30/ME2024 1.16% 0.00% 0.35% 1.51%
Franklin Emerging Markets Debt Opportunities Hard Currency Fund 30062024 055 0, 04% 0.78% 1.41%
Franklin K2 Afternative Strategies Fund IMDER024 0.45% 0.00% 0.04r% 0.49%

(c) Forward foreign exchange contracts

Forward foreign exchange contracts are valued at the forward rate applicable at the “Statement of Net Assets’ date for the
remiaining pencd, until maturity. Gains or losses resulting from forward foreign exchange contracts are recognised in the
“Statement of Qperations and Changes in Net Assets”

(d) Financial future contracts

The Company may enter into financial future contracts to gain exposure to market changes. & financial future contract is an
agreement bebween two parties to buy or sell a security for a set price on a future date. Reguired initial margin deposits of cash
or securitias are maintained by a broker in a segregated account Subsequent payments, known as variation margin, are made
or recaived by the Company depending on the fluctuations in the value of the underlying securities. Such vanation margin is

kLS Husckted Annusal Report www franklnempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

(d} Financial future contracts (continued)

accounted for as unrealised gains or losses untll the contract is closed, at which time the gains or losses are reclassified to
realised gains or losses. Realised and unrealised gains and losses are included in the “Statement of Operations and Changes
in Met Assets”.

(e) Interast rate swap contracts

Interest rate swap contracts are used to hedge the risk of changes in interest rates and are agreements between two parties
to exchange cash flows based on a noticnal principal amount. The net interest received or paid on interest rate swap contract
agreements is accrued daily as interest income/expense.

Interest rate swap contracts are marked to market dady based upon quotations from the market makers and the change, i any,
is recorded as an unrealised gain or loss in the “Staterment of O perations and Chsnge& in Met Assets™. When the swap contract
i& terminated early, the Fund recards a realized gain or loss equal to the diference bebween the current net present value and
the executed net present value. Any outstanding interest accrual is recorded as either a net receivable or net payable,

The ricks of interest rate swap contracts include changes in market condtions and the possible inabilty of the counterparty to
fulfil its obligatons under the agreement

(f) Inflation swap contracts

An inflation swap contract is a bilateral agreement used 1o transfer inflation risk from one party to ancther through an exchange
of cash flows.

Inflabon swap contracts are marked to market daily based upon quotations from the market makers and the change, if any, is
recorded as an unrealised gain or loss in the "Statement of Operations and Changes in Met Assats™ When the swap contract is
terminated early, the Fund records a realised gain or loss equal to the difference between the current net present value and the
executed net present value. Any outstanding interest accrual is recorded as either a net recevable or net payable.

The risks of inflation swap contracts include changes in market conditions and the possible inability of the counterparty to fulfil
its obligations under the agreement.

(g) Cross currency swap contracts

A Choss CUMency SWap is an agreement between two parties to exchange interest payments and princpals denominated in b
different currencies. Cross currency Swap contracts are marked to market daily based upon quotations from the market makers
and the change in value,  any, 1s recorded as an unrealised gain or l98s in the “Staternent of Operations and Changes in Met
Azzats®

When the swap contract is terminated early, the Fund records a realised gain or loss equal to the difference between the
current net present value and the executed net present value. Any outstanding interest accrual is recorded as either a net
receivable or net payable.

The risks of cross currency swap contracts include changes in rmarket conditions and the possible inabality of the counterparty
to fulfil its oblhigations under the agreemeant. There were holdings during the year. However, the fund had no exposure as
at June 30, 2024,

(h) Total return swap contracts

A total return swap is an agreement in which one party makes payments based on a set rate, either fixed or vanable, while the
ather party makes payments based on the return of an underlying asset which includes both the income it generates and any
capital gains,

Total return swap contracts are marked to market daily based upon quotations from the market makers and the change in
value, f any, is recorded as an unrealised gain or 0ss in the “Staterment of Cperations and Changes in Net Assets”.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

(h) Total return swap contracts jcontinued)

When the swap contract is terminated early, the Fund records a realised gain or loss equal to the difference between the
cumrent net present value and the executed net present value. Any cutstanding interest accrual is recorded as either a net
receivable or net payable.

The risks of total return swap contracts include changes in market conditions and the possible inability of the counterparty to
fulfil #s obligations unded the agreement.

(i) Contracts for difference

Contracts for difference are contracts entered into between a broker and the Fund under which the parties agree to make
payments to each other 50 as to replicate the economic consequences of hokling a long or short postion in the underlying
security. Contracts for difference also mirror any corporate achons that take place,

Upon entering into contracts for difference, the Fund may be required to pledge to the broker an amount of cash andfor other
assets equal to a certain percentage of the contract amount (Minitial margin®). Subsequently, payments known as “vanation
margin” are made or recaived by the Fund periodically depending on fluctuations in the value of the underlying security.

The market value of CFDs is determined by the last known traded price on the exchange on which the underlying securites
or assets are traded or admitted for trading. For underlying secunties traded on markets closing after the time of the valuaton,
last known prices as of this time or such other time may be used,

Contracts for diferences are marked to market daily based upon guatations from the market makers and the change in value,
if any, is recorded as an unrealised gain or loss in the “Staternent of Operations and Changes in MNet Assets”. Any payment
received of paid o initiate a contract is recorded as a liabilty or asset in the "Staterment of Net Assets” When the contract is
terminated early, the Fund records a realised gain of loss for any payments recened or paid.

(i) Credit default swap contracts

A credit default swap contract is a credit derivative transaction in which two parties enter inte an agreement, whereby one
party pays the other a fixed penodic payment for the specified life of the agreerment. The other party makes no payments
unless a credit event, relating to a predetermined reference asset, occurs. If such an event occurs, the party will then make a
payment to the first party, and the swap will terminate. The value of the underlying securities shall be taken mto account for the
calculation of the investment and borrowing powers applicable to mdividual users

Credit default swap contracts are marked to market daily based upon quotations from the market makers and the change
in value, if any, is recorded as an unrealised gain or loss in the "Statement of Operations and Changes in Net Assets”. Any
payment received or paid to initiate a contract is recorded as a liability or asset in the "Staternent of Net Assets”. When the
swap contract is terminated early, the Fund records a realised gain or lass for any payments received or paid_

The risks of credit default swap contracts include unfavourable changes in interest rates, an illiquid secondary market and
the possible inability of the counterparty to fulfil s chligations under the agreement, which may be in excess of the amount
reflected in the "Statement of Met Assets”,

(k) Option confracts

Options are contracts entitling the holder to purchase or sell a specified number of shares or units of a particular security at a
specifisd price at any time until the contract-stated expiration date, Options purchased are recorded as investments; options
written (sokd) are recorded as liabilities. Vihen the exercise of an option results in a cash setttement, the difference between
the premium (eriginal opticn value) and the settlemeant proceeds is accounted for as a realised gain or loss, VWhen securities
are acquired or delvered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the
premiurm. When an option is chesed, the difference betwean the premium and the cost to close the poasibion & accounted for
as arealised gain or loss, When an option expires, the premium is accounted for as a realised gain for oplions wiitten or as a
realsed koss for ophons purchased,
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

(k) Option contracts (continued)
The risks include price movements in the underlying securities, the possibility there may be an illiquid options market, or the
inability of the counterparties to fulfil their obligations under the contract

The Company writes options on securities, futures and interest rate swaps (“swapbons’). These options are settled in cash
and subject the Company to unlimited risk of loss. The Company, however, is not subject to credit risk onwiitten options as the
counterparty has already perormed its abligation by paying the premiurm at the inception of the contract.

The market values are recorded under “Cption Contracts at Market Value® in the "Statement of MNet Assets™

(I} Foreign exchange transactions

Transactions expressed in currencies other than each Fund's currency are translated into each Fund's currency at the
exchange rates applicable on the transaction dates.

Assets and liabilities denominated in currencies other than each Fund's currency are translated into each Fund's curmency at
the appropriate exchange rates ruling at the year end, Gains and losses on foreign exchange tfransactions are recognised in
the “Staternent of Operations and Changes in Met Assets” in determining the results for the accounting year.

The reference currency of the Company as reflected in the financial statements is U.S. dollar. The principal exchange rates
applisd as at June 30, 2024 are as follows:

AED 28730 DR 15,375.0000 PHP 58,4300
AUD 14580 LS T4 PLN 4.0250
BRL 5.5804 MR 83.3605 Y 75354950
CAD 1.3682 ISK 138.8300 QAR 3.6458
CHF 08584 JBY 1608650 RON 4 8487
CLP 241.0500 KES 126 2500 RSD 1082900
CHHICHY 73000 KRW 1,373.8450 RUE 85,7500
CoP 4,150.7750 WD 0.3067 SAR 37516
CIK 23.3900 KZIT 4736100 SEX 10.5067
DKK 69628 MAD 8.8703 260 1.3560
DoP 50,0800 MXH 18.2830 THE 38,7250
EGP 480300  MYR 47175  TRY 32,6566
EUR 09336 MAD 18.1867 TWD 325070
GBP 07910  NGN 15250000  UGK 2,710.000
GEL 28050 MO 10,6760 uvu 39.4400
GHS 15.3000 MZD 1.6418 uzs 12,557 6700
HKD 78091 CMR 0.3850 WND 25,455.0000
HUF 368.7950 PEM 38435 ZAR 18.1953

The above exchange rates have been rounded to four decimal places.

The list of the currency abbreviations is available in note 28

(m) Mortgage dollar rolls

In a mortgage dollar roll, a Fund salls mortgage-backed secunties for delivery m the current month and simultaneausly
contracts to repurchase substantially simdlar (name, type, coupon, and maturity) securities on a specified future date. During
the year between the sale and repurchase, the Fund foregoes principal and interest paid on the mortgage-backed secuntes
The Fund is compensated by the difference between the curent sales price and the lower forward price for the future
purchase, as well as by the interest earned on the cash proceeds of the initial sale.

Mertgage dollar rolls are marked to market daily based upon quotations from the market makers and the change in value, if
any, is recorded as an unrealised gain of less in the “Statermnent of Operations and Changes in Met Azsats”

The difference between the current sales price and the lower forward pnce is treated as realised gain.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

(m) Mortgage dollar rolls jeentinued)

The market values are recorded under “Investment in mortgage dollar rolls at market value” or under "Cpan Short Positions on
mortgage dellar rolls” in the “Statement of Met Assets”

(n) Income

Dividends are credited to income on their ex-dividend date. Interest income is accrued on a daily basis and includes the
amortisation of premiums and accretion of discounts, where applicable. Bank interest is credited to the funds upon receipt.
Swap interest where applicable is recorded in accordance wath the terms of the relevant swap deal. Sundry income are
principally comprised of dersrative income — net margin interest/price alignment on futures, options, accrual adjustments
pertaining to consent fees and tax reclaims.

(o) Securities lending

Ta the extant perrmitted in the relevant Fund's investrent policy, 8 Fund may utilise, on a ternporary basis, up to 50% of its
assets for securities lending transactions. The volume of the securites lending transactions of each Fund shall be kept at an
appropriate level or each Fund shall be entitied to request the return of the securities lent in a manner that enables it. at all
times, to meet ks redemption obligations and that these ransactions do not jeopardise the managerment of each Fund's assets
in atcordance with is investment policy. The counterparties to securties lending transactions are selected following an imitial
analysis, and subsequent annual review thereafter, of financial statements, company announcements, credit ratings and other
market information which includes general market movemants, While there are no predetermined legal status, credit rating

or gecgraphical criteria applied in the selechion of the counterparties, these elements are typically taken into account in the
selection process. Loans will be secured continuously by collateral which must at least equal the value of the securities lent
Securities lending income s disclased under the caption “Securities lending” in the “Statemant of Operations and Changes in
et Assets” Any transaction expenses in connection with the loans are charged to the concerned Furd.

(p) Formation expenses

Formation expenses associated with the launch of the new Funds are expensed as incurred.

(q) Swing pricing

A Fund may suffer diluteon of the net asset value per share due to investors buying or selling shares in a Fund at a price
that does not reflect dealing and other costs that arise when security trades are undertaken by the Invesiment Manager to
accommodate cash inflows or cutflows.

To counter this dilution impact and to protect Shareholders’ interests, a swing pricing mechanism may be adopted by the
Company as part of its valuation policy.

The Fund operates a swing pricing mechanism which is applied when the total estimated capital activity (aggregate of
estimated nflows and cutflows) at a Fund level exceeds a pre-determined threshold, as determined as a percentage of the net
assats of that Fund for the Valuaton Day. Funds can operate a full swing pricing mechanism where the threshold i set to zera
or a parial swing pricing mechanism whare the threshold is greater than zero,

Typically, such adjustment will increase the MNet Asset Value per Share whean there are net inflows into the Fund and decrease
the Met Asset Value per Share when there are net cutflows. The Net Asset Value per Share of each Share Class in a Fund

will be calculated separately but any adjustment will, in percentage terms, affect the Net Asset Value per Share of each Share
Class in a Fund identically. Swing pricing does net address the specific circumstances of each individual invester transaction,

The adjustments will seek to reflect the anticipated prices at which the Fund will be buying and selling assets as well as
estimated transaction costs.

Investors are advised that the volatility of the Fund's Met Asset Value might not reflect the true portfolio pefarmance a5 a
consequence of the application of swing pricing
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

(q) Swing pricing (continued)

The size of the adjustment impact i1s determaned by factors such as the volume of transactions, the purchase or sale prices
af the underlying investiments and the valuation method adopted to cakulate the value of such underlying investments of the
Fuind,

The swing pricing mechanism may be applied across all Funds of the Company. The extent of the price adjustment will be
feset by the Company on a penodic bases to reflect an appeesarmation of eurrent dealing and other costs. Such adjustrent may
vary from Fund to Fund and under narmal conditions wall not exceed 2% of the oniginal Net Asset Value per Share. The Beard
af Directors can approve an increase of this limit in case of exceptional circumstances, unusually large Shareholders trading
actvities, and if it is deemed to be in the best interest of Shareholders.

The Management Company mandates authority to the Swing Pricing Oversight Committes to implement and on a penodic
basis review, the operational decisions associated with swing pricing. This committee is responsible for decisions relating to
swing pricing and the ongeing approval of swing factors which form the basis of pre-determined standing mstructions.

The price adjustment is available on request from the Management Company at its registered office.

On certain share classes, the Managemeant Company may be entitied to a perfarrmance fee, where applicable, this will be
based on the unswung MAV.

Mo swing pricing apphed as at June 30, 2024,
During the year swing pricing adjustments affected the net asset value per share of the following Funds:

Franklin Diversified Conservative Fund

Franklin Emerging Market Corporate Debt Fund

Franklin Emerging Market Soveraign Debt Hard Currency Fund
Franklin Emerging Markets Debt Opportunities Hard Currency Fund
Franidin Euro Government Bond Fund

Franklin Euro Short Duration Bond Fund

Franklin European Corporate Bond Fund

Franklin European Total Return Fund

Franklin Glabal Aggregate Bond Fund

Franklin Global Convertible Securities Fund

Franklin Global Real Estate Fund

Franklin Gold and Precipus Metals Fund

Franklin Gulf Wealth Bond Fund

Franklin Japan Fund

Franklin MENA Fund

Franklin MextStep Dynarmic Growth Fund

Franklin Sealand China A-Shares Fund

Martin Currie UK Equity Income Fund

Templeton Asian Smaller Companies Fund

Templeton China Fund

Ternpieton Emerging Markets Local Currency Bond Fund
Ternpleton Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton Eurcpean Opportunities Fund

Templeton Eurcpean Small-Mid Cap Fund

Templeton European Sustamability Improvers Fund
Templeton Glebal Bond (Eura) Fund
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

{r) Combined financial statements

The accounts of the Fund are expressed in U.S. dollar and the accounts of the sub-funds are kept in the cumency of each
sub-fund, The combined "Statement of Net Assets” and the combined “Statement of Cperations and Changes in Met Assals”
are the sum of the “Statement of Met Assets" and the "Staternent of Operations and Changes in Net Assets® of each sub-fund
converted into the currency of the Fund using exchange rates prevailing at year-and

Mote 3 - Cross Funds Investments

Some Funds may invest into shares of UCITS and other open and closed end UCHs which may inclede other Funds of Franklin
Templeten Invesiment Funds, As at June 30, 2024, the following Funds held shares issued by ancther Fund of the Company

Investment in securities Investment in securities

at market valee as per Market value of markel value alter

Etatement af Cross Funds deduction of Cross Funds

Cumensy of Net Assets investrant it nts

Franklin Diversified Balanced Fund EUR 181,285,029 9,355 448 171,868,581
Franklin Diversified Consenvative Fund EUR 74,766,378 2.041,019 72725358
Franklin Diversified Dynamic Fund EUR 157 516,427 2322732 155 554,165
Franklin Global Mult-Asset Income Fund EUR 122,021,543 3,043 7459 118,977,764
Franklin MexiStep Balanced Growth Fund UsD 15,830,301 2,156 973 13,473,328
Franklin MextStep Conservative Fund usD 26,132,519 2,347 249 23,785,270
Franklin NexiStep Growlh Fund usn 21,752,016 1,609 504 20,142,412
Franklin MexlStep Modérate Fund UsD BO.558 422 5,011 989 55,085.432
Templeton Asian Growth Fund usD 1,858 284 446 16,823,731 1.841,360,715
Templeton Emerging Markels Cynamic Income Fund UsDh 103,836 8493 3.084 086 100,742 807

The total combined net assets at year-end without Cross Funds investrments would amount to US0 69 080 887 885

Mote 4 - Time deposits ("TDs")
As at June 30, 2024, the Company had the following cash on time deposits:

Fund Value of TOS in Fund Fund Walue of TDs in Fund
Counterparty Curmency Countarparty Currency
Franklin Diversified Balanced Fumnd Franklim MENA Fund
Toronte-Dominien Bank Royal Bank of Canada UED 500,000
Th UR 400, 000
cibe) R o Franklin MextStep Balanced Growth Fund
Franklin Diversified Conservative Fund Royal Bank of Canada UsD 300,000
Toronic- Dominion Bank
e e EuR 100000 Franklin NextStep Conservative Fund
e I e ' Royal Bank of Canada UED 500,000
nd
ekt sty Bmi'—" T Franklin NextStep Growth Fund
(They EUR £ E00 000 Reyal Bank of Canada usD 40,000
Franklin NextStep Moderale Fund
Franklin Global Growdh Fund
Royal Bank of Canada UsD 4700000  Rovel Bank of Canada usd 1,200,000
Franklin Sealand China A-Shares Fund

Franklin Global Muiti-Assat | Fund
Aot e Royal Bank of Canada UsD 2.400,000
[ The) EUR 3,200,000 Martim Currie UK Equity Income Fund
Frankiin Global Real Estate Fund Royal Bank of Canada GBP 500,000
Rerval Bank of Canada usD 500,000 Templeton Asla Equity Total Return Fund
B i e e Royal Bank of Canada usD 300,000
Royal Benk of Canada usD 2.800,000 Templeton Aslan Growih Fund
Frankiin India Fund Reyal Bank of Canada UED 13,800,000
Reyal Bank of Canada usD 16,400, (00 Templeton Aslan Smaller Compandes Fund
Franklin K2 Altemative Strategles Fund Netlonal Bank of Canada uso 34,200,000
Credi Agricole Corporabe Toempleton BRIC Fund
and Investment Bank UsD 84,615,000 Royal Bank of Canada UsD 21,200,000
Mational Bank of Canada usD 959,204,700
Royal Bank of Canada usD 106349000  1emplston China A-Shares Fund

=00.172,600 Royal Bank of Canada UsD 1,400,000
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Fund Walue of TDs in Fund Fund ‘falue of TDs in Fund
Counterparty Cumency Counterparty Currency
Templaeton China Fund Temnplaton Glabal Bond (Eurc) Fund
Royal Bank of Canada usD 10,900,000 Credd Agricole Group EUR 1,500,000
Templeton Eastern Europe Fund Templeton Global Climate Change Fund
Toronbe-Dominion Bank Credil Agricole Group EUR 51,200,000
(The) EUR 600,000 Mational Bank of Canada usb 23153 768
Templaton Emerging Markets Fund 84,352,768
Royal Bank of Canada uso 13,500,000 Temnploton Glabal Equity Income Fund
Temploton Emerging Markets Sustalnability Fund Fodyl Banjt of Fanade uan 200,000
Royal Bank of Canada uso 400,000 Templeton Global Fund
Templeton Euroland Fund Royal Bank of Canada usD 28,400,000
Credil Agricole Group EUR 5,100.000 Templaton Global Smaller Companles Fund
Templeton European Small-Mid Cap Fund Raoyal Bank of Canada usp 4 000,000
Cradit Agricoles Group EUR 5,900,000 Ternpleton Growth (Eura) Fund
Templelen Eurapean Sustainability Imprevers Fund S Agriodio Chou S SR
i Toronle-Dominion Bank
Torente-Dominion Bank
{The) EUR gog.opp  LThe EUR 251,000,000
. 312,600,000
Templeton Frontler Markets Fund
Temnpleton Latin America Fund
Rl Burk of Eaninla s 2800000 b el Bank of Canada usD 24,800,000
MNote § - Forward foreign exchange contracts
As at June 30, 2024, the Company had entered into the following outstanding contracts:
Franklin Biotechnology Discovery Fund
Purchasts Sars Maturity Unrealised
— profitifloss)
WsD
Forward foresgn exchange contracts used for share class hedging:
CHF 201,926 uspD 2,268,263 0711672024 (13,758)
EUR 18.976,054 usnD 20,457 140 07ME2024 (128.517)
PLN 15,502,271 UsD 2,840,143 OTME2024 10,660
uso 144,492 EUR 134 964 OFriezoz4 (162)
uso 45,204 PLM 183,131 0TMeR2024 (286)
1132,063)
The above contracts were opened with the below counterparies:
4.P. Margan (132 063)
{132,063)
Franklin Disruptive Commerce Fund
Furchases Sales Unrealised
Drade profitifioss)
wso
Forward foreign exchange contracts used for share class hedgng:
EUR 80,805 UsD 47,845 O7ME2024 (B16)
560 38053 usD 28,571 OTMERz024 (1500
(TEE]
The above conbracts were opened with the below counterparties.
J.P. Morgan (THA]
{TEB)
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Mote 5 - Forward foreign exchange contracts {continued)
Franklin Diversified Balanced Fund

Purchases Bales IMaturity Unrealised
Cate prafitfoss)
. EUR
Forward foreign exchange contracts used for efficient podfalio management:
EUR 4.341,502 GBEP 3734000 0712024 (B3 765)
GEFP 53,000 EUR 80T 606 0712024 49,4976
EUR 4 367 682 GBR 3,757,000 OFTH 22024 (64.521)
el=l] 102,000 EUR 120,565 O 22024 {623)
EUR 5,435,309 usp 5.831.000 07262024 (2.496)
EUR 3838401 usp 4,134,000 O7E02024 {16,111)
EUR 3,502,979 GBEP 3.008,000 0BMaZ024 (41.4592)
EUR 1,696,992 usp 1,830,000 0BMAT024 (8.516)
EUR 3,766,166 GBP 3,233,000 OE0SZ024 (43.274)
EUR 2,758,331 INR 248,226,000 CH0SZ024 (23.558)
INR 248,229,000 EUR 2.761,020 OBMNS2024 21,308
EUR 1,250,629 ZAR 25,139,000 081 22024 (32634)
—_  (366.159)
Foraard foreign exchange contracts used for share class hedging:
CZK 264 374,657 EUR 10,700,573 OFHE2024 (152 .404)
EUR 2,858 CZK 72244 OTHM G024 16
EUR 31,493 6D 45,629 07Me2024 75
EUR 34,233 uso 36,635 OTME2024 52
SGD 47,191 EUR 32,465 0TMe2024 Fa
usn &3,770 EUR 56,132 OTHE2024 385
[151.867)
[418,026)
The above conlracls were opened wilh the below counlerparties
Barciays (185.050)
J.P. Mongan (208, 345)
Morgan Stanley (24627}
[418,026)

Franklin Diversified Consarvative Fund

Purchages Bales Matuiriny Urirealised
e profitloss)
EUR
Forward foreign exchange contracts used for efficsent ponfolio managenment
EUR 2,002,159 GEP 1.722.000 0712024 (29.400)
GEP 461,000 EUR 540,184 0712024 3882
EUR 2.040,250 GEP 1,755,000 0722024 (30,162)
GEP 504,000 EUR 587,710 0722024 (3,120)
EUR 3.076,063 usp 3,300,000 OF 262024 (1.412)
EUR 1,393,672 usp 1,501,000 OFE02024 (5,.650)
EUR 2606,272 GEP 2,236,000 08082024 (30,671}
EUR 1,311,227 usD 1414, 000 DE0a2029 (E.280)
EUR 2,176,977 Gep 1,869,000 Q8MIT024 (25.263)
EUR 951,093 INR 85,936,000 QBMIT024 (8,273
GEP 594,000 EUR 703,837 QBMT024 (3.727)
INR 85,536,000 EUR 952,020 0BMS2024 7.347
EUR 421,122 ZAR 8465000 O8M 2024 (10,888}
(144 879
Foraard foreign exchange contracts used for share class hedging:
CZK 115,870,718 EUR 4,580,181 A7 62024 (66,5931)
EUR 18,438 CIK 457,784 OTH 62024 172
EUR 24 881 560 36,050 OFME2024 54
EUR 57,538 usp 61,575 OTHE2024 a8
BGD 37,609 EUR 25,873 QTNE024 23
usD 97 588 EUR 20,485 GFME2024 286
[210,652)
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Mote 5 - Forward foreign exchange contracts (continued)
Franklin Diversified Conservative Fund (continued)

Unrealised
profivgless)
Thie abowe conbracts were opened with the below counterparies: EUR
Barclays {105 554)
J.P. Margan (92, 668)
Maorgan Stanley (124300
{210,652)
Franklin Diversified Dynamic Fund
Purchates Sales Ilaturity Uncealiged
Date profiviioss)
EUR
Forward foresgn exchange contracts used for efficient portfalio managament;
EUR 3456 608 GBP 2.973.000 Qrriazozg {30,856)
GEP 535,000 EUR 623,576 OFM12024 T.E02
EUR 3580872 GBP 3,080,000 0722024 {32 .871)
GEP 53,000 EUR 98432 Qrraz024 (915)
EUR 3,880,500 uso 4,163,000 07282024 {1,782
EUR 2076116 uso 2,236,000 OFA02024 {8,714)
EUR 1,203,743 GBF 1,033,000 Oamez024 113,481)
EUR 480,351 us0 516,000 DEMEZ024 12.410)
EUR 1.479.320 GEP 1.270,000 0EQS2024 (17.118)
EUR 2,779,625 IMR 251,153,000 0EDS2024 (24.183)
INR 251 153,000 EUR 2,782,335 QBM92024 21.473
Harees
Forward foreign exchange contracts used for share class hedging:
CIK 92,050,108 EUR 3,726,047 OTMER2024 (53,242)
EUR 21826 CZK 544, TED OTHERZ024 S8
EUR 32,165 SEK 361,650 OTHER2024 301
EUR 35 8965 SG0 52,114 OTHER2024 BS
EUR 39,447 UsD 42215 OTHER2024 &0
NOK 580,299 EUR 50,643 OFHER024 a1
SER 454 338 EUR 43,886 OTHER2024 (327)
SGD &7,143 EUR 46,192 OFME2024 41
uso 70,118 EUR 65,018 0FMEe2024 404
{52 485)
{195,354)
The abowe conbracts were opened with the below counterparties:
Barclays 17 2,266)
J P Maorgan {96 ,453)
Morgan Stanley {24 615)
(195,354)
Franklin Emerging Market Corporate Debt Fund
Purchases Sales Maturity Unrealised
o] peontiloss)
[1}:=1]
Forward foresgn exchange contracts used for efficient portfolio management:
uso 2.016,550 EUR 1.850,000 09112024 28,183
usD 85,217 fei=l] 51.000 a2 715
28893
Forward foreign exchange contracts used for share class hedgng:
EUR B5T 608 uso 925.005 OFM62024 {5.820)
GapP 134,417 uso 171,629 OTMSZ024 {1.697)
uso 17,881 EUR 16,710 orMez024 (28}
i Hdh)
21,353
i Franklinbempdaton by Audited Annual Report | -1
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Franklin Emerging Market Corporate Debt Fund {continued)

Unreslised
profit!(foss)
The abowve confracts were opened with the below counterparties: uso
Citibank 23,808
J.P. Morgan (7.545)
21,353
Franklin Emerging Markels Dabt Opportunities Hard Currency Fund
Purchases Sales Maturity Unrealised
R profitioss)
uso
Forward foreign exchange contracts used for efficeent poifolio managermend
UsD 30,527,882 EUR 27,990,000 09/11/2024 443604
443,654
Forward foreign exchange contracts used for share class hedging:
EUR 141,738,314 usD 152,878,805 OFHEZ0Z4 (961.750)
GEP 1,356 usD 1.732 OTHER0Z4 {17
UsD 37520 EUR 35,433 O7ER024 138)
(851 1
[318,131)
The above conlracls were opened with the below counlerparties
Citibarnk 443,804
4P Medgan (961.825)
[518,131)
Franklin Euro High Yleld Fund
Purchases Hales IMasturiny Unrealised
profitosa)
EUR
Forward foreign exchange conlracts used for efficsen! postfolio managemend
EUR 21,210,873 GEP 18,205, 696 Q7242024 (295.560)
EUR 8,157,210 usD 8,900,000 OFV24r2024 (143 426)
GBP 1,550,000 EUR 1,805,452 OFV24rz0z4 295
usD 1,250,000 EUR 1,156,841 OTi24r2024 B.578
(367 857
Foreard foreign exchange conlracts used for share class hedging:
EUR 403,045 usp 4373 454 OFHBar0z4 (1.281)
UsD 3,653,435 EUR 3,387,378 OrHeR024 21,301
19,520
[347,537)
The above confracls were Em:d wilh the below counterparties.
Devtsche Bank (134.448)
J.P. Morgan 19.920
Morgan Stanley (233.408)
[347.837)
Franklin Euro Short Duration Bond Fund
Purchases Bales IMastuiriny Unrealised
Date prantioss)
_ EUR
Forward foreign exchange contracts used for efficent podfolio management:
EUR B850 744 DKE 61,100,000 O7i24rz0z4 51478
EUR 71,751,123 GEP 61,341,000 OFi24r2024 (5TE.3TS)
HNOK 228,500,000 EUR 19,697 27 OF24r2024 275312
—_— (295884}
B Husdied Annual Report mfrnihlmlpldml.l
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Eure Short Duration Bond Fund (continued)

Unrealised
profitiloss)
The abowe conlracts were opened with the below counterparties: EUR
Cilibaink (571,196)
J.P Morgan 275,312
| #95,884)
Franklin Ewropean Social Leaders Bond Fund
Purchases Sales Maturity Unrealised
- peofitiloss)
EUR
Forward foreign exchange contracts used for efclent porffolio management:
EUR 251,609 GEP 216,000 0712472024 13.078)
{3.078)
The abowe conbracts were opened with the below counterparies:
BNF Paribas {2,078)
13,078)
Franklin European Total Return Fund
Purchases Sales laturity Unrealised
e profuloss)
= EuR
Forward foreign exchange contracts used for efficient pertfolic management:
DKK 2,150,000 EUR 288 AEB 072472024 {113
EUR 144,086,762 DER 1.073,688.000 0712472024 BEGET
EUR 153,255,423 GBR 131,472,000 07242024 (1.780.90)
HOK 1.165,000,000 EUR 100,417 617 072472024 1.415.304
(236,051)
Forward foreign exchange contracts used for share class hedging:
EUR 26,358 NOK 298,139 0782024 293
EUR 3,742 FLM 16277 O7Ms2024 (300
EUR 26,555 SEK 303,525 OrMe2024 253
HOR 514,035 EUR 44,858 Orre2024 &1
FLH 45,835,308 EUR 10,554 746 orrezo24 91,269
SEK 418,885 EUR 37185 OFMEZ024 (277
1
{167 462)
The abowe contracts were opened with the below counterparties:
BNF Faribas BE 554
J.P. Morgan (234.016)
{167 462)
Franklin Flexible Alpha Bond Fund
Purchases Bales Maturity Unrealised
pate profitfioss)
_ uso
Forward foreign exchange contracts used for efficient portfolic management:
usD 1,162,807 EUR 1,070,000 OFres2024 16,207
usD 3T2642 GBP 295,000 OFrar2024 (280)
uso 1,152,556 EUR 1,070,000 DEME2024 4,452
uso 177,864 GEP 140,000 06MH2024 836
JPY 26.000.000 usD 169,743 0E20/2024 (6.866)
UsD 1,905,708 EUR 1.753.700 DE2TZ024 22,182
usD 28,336 CoP 115,000,000 0am 12024 BYT
UsD T18.207 EUR 85000 11473024 (20 468)
uso 1,054,208 JPY 120,000,000 Q2252025 88,016
104 826
Forward foreign exchange contracts used for share class hedging:
EUR 1,232,724 usD 1,329,450 OTMEeR2024 (8.211)
woanw franklinbemelaton l Audited Annual Report | &
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Franklin Flexible Alpha Bond Fund {continued)

Purchases Bales IMaturiny Unrealised
Cate prafitfoss)
uso
GBP 61,497 usp TB519 OTHGER2024 TT4)
HOK 331,299 uso 31,372 OTME2024 (142)
SEK 3762 usp 36,311 OFME2024 (495)
5G0D 41,036,933 uso 30,448,153 OTHE2024 [163,888)
uso 10,306 EUR f618 OTHEZ024 (2
usn 75,689 GEP 2981 OTEZ024 43
usn 30,277 HOK 320,013 07nes024 2580
usn 3513 SEK 369,105 0762024 276
(172.813)
{E7,98T)

The abowve confracls were openad with the below counterparties
4.F: Morgan (67,887}
(E7,9E7)

Franklin Genomic Advancements Fund

Purchases Bales Maturity Unresl ised
Dt profitjoss)
(1}=1]

Forward foreign exchange contracts used for share class hedging:
EUR 34,970 vsD 37,718 OTMBR024 237
SGD 50,212 usD 37.257 07/162024 (201}
[438)

The above contracls ware coened with the below counlerpartias:

J.P. Mangan (426}
438)

Franklin Global Convertible Securities Fund

Purchases Gales IMaturiny Unrealised
Pt proftoss)
UShH

Forward foreign exchange contracts used for share class hedging
CHF 39,569,091 UsD 44,412,328 O7HER024 (269.371)
EUR 114,462,370 usDp 123,479 540 O7HBr024 (776.804)
uso 46,381 CHF 41,325 OTHER0Z4 302
UsD 708,818 EUR 650,546 OTHER024 843
11,045,030)

The above contracts were cpened with the below counterparties:

1P Morgan 11.045.020)
{1,045,030)

Franklin Global Fundamental Sirategles Fund

Purdliases Bales Msturity Urirealised
i prafit/(oss)
uso
Forward foreign exchange contracts used for efficient potficdio management:
INR B3,737.000 usp 1.001.433 OFIGF2024 25968
CLP 1.602.200,000 usp 1,774,838 OFigarz0z4 (T2.048)
INR 67987 60O usp 814,776 OFMS2024 408
JEY 1,367,942,130 usp 5,075,341 OFTHE2024 {553.180)
cLP 2.840,000,000 usp 3,335,852 OFHTR024 {157 504)
UsD 3,228,583 CLP 2,990,000 000 OFTATR2024 50,235
CLP 1.550,100,000 usD 1,670,954 oFMa024 (23.168)
BRL 22,180,000 usp 4307131 OFM92024 (347 504)
oo Husdied Annual Report mfrnihlmlpldml.l

230/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts (continued)
Franklin Global Fundamental Strategies Fund (continuad)

Purchases Sales Mlaturity Unrealised
oo profitijlss)
e uso
usp 4,206,823 ERL 22,180,000 0TNS2024 247 296
THE 97 680,515 LsD 2660623 07232024 1597
CLE 1,080,7 00,000 usn 1,154 864 072472024 (6,005)
JEY 1,485,545333 uspD 9,525 310 072672024 (256,125)
MXN 151,100,000 usD 10,863,288 OT25r2024 (462 ,381)
use 21890372 MM 361,000,000 Orrzaa0z4 1,153,891
cop 15,830,000,000 LsD 4,089 8BS 0732024 (33.947)
uso 2009815 CoP 31,990,000,000 073002024 338,253
INR 242262199 LsD 2,893 858 DEMDE2024 8558
uso 6232882 EUR 5,810,000 DaMT2024 (B89
MEN £,990,000 usD 385,728 9032024 90,699
uso 382,204 MM £,990,000 08022024 (104, 224)
EUR B30,000 uso S06,930 (a/42024 (#5,125)
uso 10,706,134 GEP 8,370,000 0912024 120427
INR 375,127 440 uso 4,526 855 09M 82024 8775
HZD 11,910,000 usD 6759321 oM az024 8224
THE 28,200,000 LsD 789,012 e az024 (17.554)
THE 11,950,000 LsD 336,068 082372024 {9,087)
JPY 3,135.000,000 LsD 21,204,524 T00F2024 (1,422 635)
HOK 37,340,000 UsD 3,492 868 101072024 13,085
JEY 121,177,870 usD 800,010 11212024 (26 879)
INR 201,640,800 usD 2,398 343 121872024 4,354
—_— (1382548}
Forward foreign exchange contracts used for share class hedgng:
EUR 60,745,046 uspD 65,518 964 07672024 (412 ,161)
FLH 10,834,241 usD 2,683,747 OTME2024 TASE
usp 374,870 EUR 348,662 071162024 180
usp 18,575 PLM 78072 O7TMER2024 5?3]
[ELC R
(1,587, 246)
The abowe contracts were opened with the below counterparties:
Bank of America {292 166)
BNP Paribas {46 6485)
Cilibank (231.398)
Deutsche Bank (214.260)
HSBC (448,841)
J.F. Maorgan (176,272
Morgan Stanley {457 643)
(1,887, 246)
Franklin Global Green Bond Fund
Purchases Sales Maturity Unrealised
Er profitijoss)
e EUR
Forward foresgn éxchange contracts used for efficient portfolio management
EUR 230,471 CAD 340,000 072472024 {1,710
EUR 802,986 GBP 775,200 072472024 (11,058)
EUR 1548027 usD 1,689,000 07/24/2024 (27,219
uso 10,000 EUR 8,219 0712472024 108
—_—  GO0TR
The abowe contracts were ocpened with the below counterparties:
Deutsche Bank (38.877)
(36,877)
woni franklinbemplaten b Audited Annusl Report | |
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Franklin Global income Fund
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Purchases Bales IMaturity Unrealised
Cate prafitfoss)
L SD
Forward foreign exchange contracts used for share class hedging:
AUD 1.503 uso 998 OFMEr2024 4
CHH BBE, 475 usD 135,321 OTHEROZ4 {87
EUR 5,778,645 uso 6,232,781 OTHER024 (39.202)
JEY 157,745 uso a1 OTHER024 )
SGD 271,987 usp 201,798 OTBR0z4 (1.086)
usD 23,509 CNH 171,119 07Me2024 41
(40,349}
The above confracts were cpened wilh the below counlerparties:
J.F Mongan (40.345)
(40,343}
Franklin Global Multi-Asset Income Fund
Purchases Sales Maturity Unireallsed
Date prontoss)
EUR
Forward foreign exchange contracts used for efficen! poifolio managearment
EUR 2,867,784 GEBPF 2.468.000 OFi2024 (43.8035)
GEP 52,000 EUR 73,537 OFiz024 (383)
EUR 3.353,639 GEBP 2,885,000 OTH2z0z4 (48 857)
GEP T7.000 EUR /9.7 OTH22024 (478
EUR 2502, 405 usD 2,684,000 07262024 (B0E)
EUR 2674067 uso 2,880,000 OFENZ024 (11.224)
EUR 1,838,831 GEP 1,578,000 080024 (21.781)
EUR 2436881 uso 2.628,000 0802024 (12.2345)
EUR 2,154,488 GaP 1,864,000 GB08Z2024 (25.425)
EUR 1.880.088 INR 168,961,000 GENNZ024 (16.269)
GEP 153,000 EUR 177,688 QBOZ024 2,592
INR 166,961,000 EUR 1,871,791 GaMT024 14,446
EUR 596,263 ZAR 20,022,000 8 272024 (25 765)
[1890.815)
Foraard foreign exchange contracts used for share class hedging:
EUR 460 5G0 &7 OTHER024 -
EUR 96,785 usD B0, 844 0T BRZ024 2
SGED ITe022 EUR 258,668 OTHERZ024 244
usD 24 555 412 EUR 22,767,517 OTHEZ024 142837
143079
(47, 836)
The above conlracls were opened with the below counterparties:
Barclays (120.744)
J.P. Mongan 96,5968
Morgan Standey (24 061)
(47,836)
Franklin Global Real Estabe Fund
Purchases Bales Maturity Urrealised
- profitjoss)
L
Forward foreign exchange contrects used for share class hedging:
EUR 14,876,075 uso 16,045 167 OTHMER2024 (100.821)
USD 54,586 EUR 51,318 OTHMER024 {15)
{100,936)
93 Huscited Anrual Report www franklrvtempleton
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)

Franklin Global Real Estate Fund [continuad)

Unrealised
profitiloss)
The abowe contracts were opened with the below counterpanties; 1]
J. P Morgan {100.936)
{100,336)
Franklin Gold and Preclous Metals Fund
Purchasas Sales Unrealised
Chate
profitiloss)
UED
Forwand foresgn exchange contracts used for share class hedgng:
CHF 1,003,903 uso 1,126,212 O7Me2024 {5,832)
EUR 21138773 usD 22,798,971 07MER2024 {142335)
usD 401 985 EUR 374,329 O7MszZ024 T
(148,390)
The abowve contriscts were opened with the below :u.lntapMies: _
4.P. Margan (148,390
{148,390)
Franklin Gulf Wealth Bond Fund
Purchases Sales Unrealised
Dt prontiloss)
WEh
Forwand foresgn exchange contracts used for share class hedgng;
CHF BB0 455 UsD 965 286 O7ME2024 {5, 854)
EUR 20,009,458 usD 21,581 440 072024 (135,210
PLN 18,702.983 LsD 4. 632904 OTMEzZ024 12,875
usD 51,077 CHF 45 Ba0 OTME2024 142
usD 64,426 EUR 60,156 Orre2024 (50)
usD 10,537 FLN 42 568 OTHE2024 (38)
{124,135)
The abgwe contracts were opened with the belew counterparties;
J.P. Morgan (128,135)
{128,135)
Franklin High Yield Fund
Purchases Saes Maturity Unrealised
Bate profitifloss)
uso
Forward foreign exchange contracts used for share class hedging:
AUD 4304, 724 usD 2,860 673 OTME2024 12,244
CHNH T.155 uso GBS 07162024 2
EUR 1,757,248 uso 1,885 448 OTME2024 (1.917)
JPY 157,745 usp =iy | 0762024 (%
SG0 14,507 951 UsD 10,764 749 O7TME2024 {57 BEZ)
usD 16,254 AUD 24 541 O7MERZ024 (125)
UsD 32,240 EUR 30,125 O7MEz024 (48)
usD 22T SGD 287811 OTMER2024 317
(57 A22)
The above contracts were opened with the below counterparties:
J.P. Morgan {57.422)
(37.422)
wwrw franklintbemeplaton k Audited Annual Report | 5]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Frankiin Income Fund

Purchases Bales IMsturity Unrealised
Cate prafitfoss)
USD
Forward foreign exchange contracts used for share class hedging:
AUD 192,814, 300 uso 128,138,366 OFNEr20z24 543322
CHF 4,191, 454 usoD 4,702,133 OTHEROZ4 (28, 488)
CHH GOG 485,508 usoD 53,660,532 OTHER024 (452 663)
EUR 180,630,967 uso 194,815,156 OFTHER024 {1,2114.045)
GBP 2060, 367 ush 2,655,520 OFHER0z4 (25.246)
JPY 24,359,978 452 usD 155,737 457 O7MER024 {3.976.B8E)
PLM 27,147,145 usD 5,726,455 OTMER2024 16,966
SG0 ITFAT0.258 usD 280,412,190 O7NERZ0Z4 (1470 149)
UsD 1,714,532 AUD 2578 836 OTMER2024 {6550
usD 23,066 CHF 20,578 orrerz0z4 121
LS 274 CMH 19,588 OTHerR2024 {n
ush 260,050 EUR 270,586 O MEZ024 35
uso 25,959 GBP 20,520 OFHER024 17
usD A23684 JPY 67,414, 585 OFHMERZ024 3,607
s T2, 725 FLHN 294 270 OTABRZ0z4 {372)
s 366 648 LR B.706.018 0T EZ024 4BG
ZAR 132 289,760 usD T7ABT 477 OTHEZ024 04 144
(6, 545,62 3)
The above conlracls were opened with the below counlerparties: _
L. Morgan {6545 623)
(6,345,652 2)
Franklin India Fund
Purchases Tales Malurity Unrealised
s proftoss)
uso
Forward foreign exchange contracts used for share clnss hedging
EUR 45,193,511 usD 43,731,812 O7ERZ0Z4 (293.197)
PLM 40,165,875 usD 8.851.320 OTMBF2024 26,981
usD 47430 EUR 44,138 orHerz0z4 123
USD 160,763 FLN 652 360 OTHMER024 (1.286)
[267,378)
The abowve confracts were opened with the below counterparties:
JLE Morgan (267.378)
[267,378)
Franklin Innovation Fund
Purchases Bales Maturity Unrealised
Date proftfoss)
uso
Forward foreign exchange contracts used for share class hedging:
BRL 16,058,923 usD 3085710 OT2r20z4 (205.761)
S 2526274 BRL 16,088 523 OT/2r2024 46,324
CHF 281,207 uso 315,535 OTHMER024 {1.681)
CZK 1,467,086 857 usD 64,908,722 OFHER2024 {1,313,183)
EUR 270,048 usD 201,229 OFrez0z4 (1.783)
s 50,158 CIK 1,368,021 OTHERZ0Z4 o8
LS 199,855 EUR 186,581 OTHERZ024 (102)
BRL 15,701,223 usD 2842771 OBO22024 (44 443)
(1, 520,740)
2] fusckted Annual Report ‘wwr frank lntempleton i
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Innovation Fund (continued)

Unraalised
profitiloss)
The above contracts were opened with the below counterparties: 1]
J.P. Morgan [1.520,143)
(1,520,140)
Franklin Intalligent Machines Fund
Purchasas Sales Unrealised
Chate
profivflass)
WsD
Forwand foresgn exchange contracls used for share class hedgng:
EUR 1,769,500 uso 1,907 374 07 ME2024 (10.815)
sGD 79,243 usD 58867 07MER2024 (312}
uso 65,282 EUR 60,782 07Mez024 125
usop 1,938 SGD 2616 0782024 5
{10,997)
The above contracts were opened with the below counterparies:
4.P. Morgan {10.997)
(10,957}
Franklin Japan Fund
Purchases Gales Unrealised
Duate prontfioss)
JPY
Forward foreign @xchange contracts used for share class hedging:
JPY 56,058,571 s 353944 0782024 (754.328)
uso 14,966,007 JPY 2,340,936 685 07ME2024 61,357 861
B0,603,533
The above contracts were opened with the below counterparties:
4P n G0.603.533
0,603,533
Franklin K2 Alternative Strategies Fund
Purchases Saes Maturity Unrealised
e profivfioss)
_ wsD
Forward foreign exchange contracts used for efficient portfolio management:
EUR 350,201 RSD 41,008 544 072024 (250)
RSD 41,008,544 EUR 348 682 07032024 1877
CHY 17,394,020 usD 2,450,000 OFrTz024 (52,3400
COP 23955818291 ushD 5877 453 OarmMTz024 (X3 857)
CIK 2343774 EUR 91,663 OFMT2024 1,754
C2K 26 564 270 uso 1,118,537 OTMT2024 18,286
EUR B5,685 HUF 33,696 405 OFMTR2024 518
EUR 106,872 IDR 1.854 520,000 0T TR2024 1.310
EUR 201,022 PLN BBS 947 0T TR2024 364
EUR 4,501,895 LsD 5,247 608 0T 72024 5,641
DR 56,074 ,100,000 usD 3,450,700 OTMT2024 (27 0596)
JEY 43,024,858 usD 287,535 OTMTR2024 (15,483)
KIT 258 549 682 usD 565,630 OTMTR2024 (21,583)
MM 43,700,460 usD 2,530,000 OTMTZ024 (146 871)
PEN 5.308.301 uspD 1,430,000 OFNT2024 (48 BE3)
PHP 85,064,193 usnD 1,480,000 OFMT2024 {28.676)
ROM 6857820 UsD 1470277 OFMTR2024 5,036
TRY 62 080838 usD 1,775,000 OTMTR2024 95,080
uso 2446845 CHY 17443560 DTMTR2024 42,357
uso 9,580,352 coP 37835208722 OFMTI2024 02638
usp 1,161,771 CZK 27,083,000 0772024 2193
wonw franklinbemplaten b Audited Annual Report b
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Franklin K2 Alternative Strategies Fund (continuead)

Purchases Bales IMsturity Unrealised
Date profitifos)
usp
ush 5737814 EUR 5291292 OrHTR2024 G67.041
ush 21088909 IOR 33,394 B854 064 OFHTR024 49 986
uso 2,101,865 MEN 35,252 145 OFHTR2024 179,450
uso 3765833 FEN 14,061,730 OFHT2024 107,244
uso 1,410,088 ROM 6457 481 OFHTR2024 20,6710
uso 2,200,386 TRY Ta.362.217 OFATR024 (60.150)
usn 2830152 ZAR 53.401 882 077024 (101, 689)
ZAR 76,969,551 usp 4 167 528 QFATROZ4 38.213
BRL 14020480 UsD 2,696,297 0BA022024 (197 .642)
uso 2,630,000 BRL 14,514 570 QBA22024 43217
ush 348,785 CHNY 2,450,842 OB 52024 5681
ERW 651,638,375 uso 4T 554 OB0Z024 (4815
EUR 388,985 ush 418 547 i 2024 {1.400)
uso 48,670 CAD 66,413 05 62024 a5
uso 1,023,365 EUR 944,187 01 62024 8302
ush 173,764 GEP 135,209 O2M 62024 2.74%
ush 801,204 HED 4 884,084 M 62024 o
AUD 1.725,000 uso 1,155,573 02Maz024 217
CAD 386,000 usp 261,265 021 82024 1421
CHF 204,000 uso 227 494 OB 82024 {1.616)
EUR 4,001,000 uso 4328 523 08182024 (27, 164)
e i 12,432,000 uso 15,666 453 08 852024 (161.5962)
JPY 30,246,000 usp 164 428 09182024 (4.138)
MXM 59,854,000 uso 3,111,408 03182024 119,934
NZD 6,080,000 usD 3.714,242 0o a2024 (23.139)
uso T 10,746 AUD 10,635,000 O8/182024 1.533
ush 10,522,095 caD 143759000 0182024 (8260
ush 8468332 CHF TATT.000 05 82024 B5.882
ush 21530518 EUR 19854000 09 82024 207 580
uso T.6550,314 GER G048, 000 (W 82024 49 542
uso 7.337 684 JBY 1,128.518,000 O 82024 237 828
uso 143,733 MXN 2705000 O 82024 (2.301)
usn 4 545,549 HZD 7.340,000 O az024 B9.326
EUR 1,000 usD 1.072 0202024 3
GBP 1,000 usp 1,282 0202024 3
MXN 28,000 usD 1,580 0202024 {15)
PHP 233,260,000 uso 4000, 000 082002024 (21.588)
uso 580,272 AUD &77,000 02002024 (5.005)
uso 132,660 CAD 182,000 0202024 (B34)
uso 544,883 EUR 506,000 08202024 856
UsD B8, 401 Gap 550,000 0B202024 2737
usD 34,045 JBY 5,301,000 0W20/2024 89
ush 81,285 MXN 1.506 000 Q202024 {16)
uso 4,000,000 PHP 233,260,000 02052024 21.988
usn 58,204 SEK T20.000 OR20Z024 12y
uso 45,357 CaAD B2.000 O 2Er2024 158)
uso 1,078,455 EUR 1,004,000 (S 262024 (1.321)
uso 854,000 HED 6648, 000 (82612024 455
TRY 27,755,700 uso 700,000 110452024 44 215
RSD 36,492,979 EUR 306,218 1072024 1,945
TRY 18,240,800 usp 460,000 110872024 25814
ust ¥32,769 GEL 2,041,161 110872024 11,858
TRY 38,392,750 usD 593,981 11122024 271470
TRY 17,388,000 uso 450,000 111472024 11.528
RSO 41,493,213 EUR 348,682 Q1A TR023 28601
RSD 41,008,544 EUR 247,208 20302 (75
RSD 16,370,648 EUR 162,330 03282025 753
EUR 1,530,000 uso 1,680,180 03312025 (28,184)
uso 4 578,845 EUR 3.810,000 03312025 334,078
RS0 16,958,118 EUR 142,087 0505023 299
1218 241
Feraard foreign exchange contracts used for share class hedging:

BRL 13,840,536 usp 2657527 OF 22024 (181,626)
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchases Sales Mlaturity Unrealised
o profitijloss)
i uso
UsD 2514 262 ERL 13,840 526 0722024 38 161
CAD 5587357 UsD 4 064 402 O7ME2024 21,153
CHF 22352 347 uso 25,082 366 OTME2024 {160, 847)
CIK 110,354 805 uso 4,817 TE4 0762024 (58, 758)
EUR 252 316,865 usn 2246121 Orre2024 (1.746 965)
GEP 22616702 UsD 28877 891 O7ME2024 (283.691)
HUF 530,026,648 UsD 1.439.324 O7ME2024 (2 D87)
JPY 4 265179 usD 27204 O7TME2024 (727)
HOK 408,248 UsD 38,426 OrMezZ024 (1TE)
PLN 18,127 641 usD 4 490 474 072024 11,939
SEK 569,312 usD 54 506 OrMe2024 (T55)
SGD 805715 UsD B72.032 OTM 82024 {3.643%)
uso 166,191 CHF 147 845 OTHER024 1,353
usD 49,488 CZK 2.306,578 OTHE2024 BS54
usD 2424183 EUR 2,262,028 OTHEZ024 48
usD 338682 GEP 293,163 DTMEZ024 3243
UsD 25,884 JPY 4 118,285 OTMEZ024 kg
UsD 33,830 NOK 355452 OTHEZ024 126
usD 227 FLN 291,548 OTNEZ024 (185)
usoD 146 679 SGD 198 988 OrMe2024 (168)
BRL 13,840,538 usp 2 505 BRG DANZ2024 35 297
(2444 331]
[1,226,0890)
The abowe conlbracts were Etﬁtﬂ with the below eounterparies:
Barclays {1,506)
BHNF Faribas 260
Citibank (18,895)
Goldman Sachs 253
J.P. Maorgan (1.692.265)
Moigan Stanley 483 ETE
[1,226,090)
Franklin MENA Fund
Purchases Sales Unrealised
N profitiloss)
uso
Forward foreign exchange contracts used for share class hedgng:
EUR 5,202,582 usD 5611.404 O7rer2024 {35,253)
UsD 40,477 EUR 37739 07rg2024 28
{35,224
The abgwe contracts were opened with the below counterparties;
J.P Margan {25,224)
135,224)
Franklin Mutual European Fund
Purchases Sales Maturity Unrealised
O profitifioss)
EUR
Forward foreign exchange contracts used for share class hedgng;
CNH 312,145 EUR 39923 07TME2024 19
CIK 454 337 492 EUR 20,009,355 OFMe2024 {285 B48)
EUR 38,812 CHH 302327 O7ME2024 126
EUR 94,708 CIZK 2,359,183 O7Me2024 573
EUR 158,124 UsD 169,939 OFrezo024 (430
wwrw franklintbemplaton k Audited Annual Report a7
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Franklin Mutual European Fund (continuad)

Purchases Bales IMaturiny Unrealised
Cate prafitifoss)
EUR
ush 15082123 EUR 13.954 838 OTHER2024 85208
(198,154)

The above confracts ware Eﬂ'ltﬂ with the bélow cmimrties
JLP. Morgan (1958.151)
[199,151)

Franklin Mutual Global Discovery Fund

Purchases Bales Maturiny Unrealised
Cate profitfoss)
usp

Forward foreign exchange contracts used for share class hedging:
EUR 4.330,087 GEP 3857 223 OFHErR024 17.486
EUR 1,767,240 JEY 247 898 895 OFMER2024 38,252
EUR 14,646,952 uso 15,786,156 OFMER2024 (87 .442)
GBER 27,050 EUR 31,875 OFHER2024 {T4)
JEY 11,467,375 EUR 67,243 OTHER024 {631)
usn 109,957 EUR 102,680 OTNER024 75
(42, 484)

The above confracts were opened with the below counterparties:

JP Morgan (42.484)
(42,484)

Franklin Mutual .5, Value Fund

Purchases Bales Maturiny Unrealised
i prontposs)
Ush

Forward foreign exchange contracts used for share class hedging:
EUR 2951372 usp 318321 OTHER024 (19.917)
uso 56,687 EUR 52.986 OTHER2024 (103)
(20,020}

The above contracls were opened with the below counlerparties

4.F Maorgan (20,020
20,020)

Franklin Natural Resources Fund

Purclhases Bales Waturiny Unrealised
Date prontiess)
UsD
Forward foreign exchange contrects used for shere class hedging:
EUR 2,264,983 usp 2,454,538 OTHMER0z4 (15.204)
PLN 53,458,014 usD 23,191,234 O7NER024 64 226
uso 123,29 EUR 114,754 OFMER2024 287
uso 193,208 PLN TE1.000 OTHBR0Z4 [Fa5)
48,224
The above conlracls were cpened with the below counlerparties:
1P Meorgan 38221
48,224
g Husdied Annual Report mfrnihlmlpldml.l
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin NextStep Balanced Growth Fund

Purchates Sales Mlaturity Unrealised
o prantifloss)
uso

Forward foreign exchange contracts used for share class hedgng:
560D 1.295.454 UsD 961219 072024 15,174}
{3,174)

The akbove contracts were opened with the below counterparties.

4. Morgan (5,174}
(5,174)

Franklin NextStep Conservative Fund

Purchases Eales Iaturity Unrealised
Date profitioss)
uso
Forward foreign éxchange contracts used for share class hedgng:
EUR 1,387,103 uso 1,506,802 OFre2024 (3, 480)
GBP 261,708 usD 334,159 orrez2024 13,305)
FLN 30.834,088 usD T.660,064 OFriez024 24,044
usoD 14,368 PLM 57 BE4 OFHe2024 (4]
11,255
The abawe conbracts were opened with the below counterparties:
J.P. Morgan 11,255
11,255
Franklin NextStep Growih Fund
Purchases Bales Maturity Unrealised
e profitiloss)
vso
Forward foreign exchange contracts used for share class hedgng:
GEP BES, 481 usD 853,543 OFHE2024 8,442)
PLN 4,100,159 usoD 1.M5677 0TME2024 2823
usoD 7905 GBP .300 07ME2024 3
15,588)
The abowve conbricts were opened with the below counterpanies
4.P. Margan {5.588)
15,588)

Franklin NextStep Moderate Fund

Purchases Gales Itaturity Unrealised
Date profitiloss)
Wsn
Forward foresgn exchange contracts used for share class hedgng:
EVR 538,065 UsD 380,351 orriez0z4 (3.651)
GEP 711331 UsD 908,281 0782024 18,983)
FLN 52132349 LsD 12,913,925 07182024 35,885
usD 486,026 PLH 1.963.726 OTMEZ024 {1,765
21,482
The abowve contracts were opened with the below counterparties.
J.F. Morgan 21482
H.482
wowwd frankfinbemplaton Audited Annual Report | )
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Franklin Sealand China A-Shares Fund

Purchases Sales IMsturity Unrealised
Cate prafitfoss)
UsD
Forward foreign exchange contracts used for share class hedging:
5GD 15,245 uso 26,152 OFMer20z4 (141)
uso 1,726 5G0 2,335 OFME2024 3
[138)
The above confracts were opened with the below counterparties:
J.P Morgan (138)
(138}
Franklin Strategle Income Fund
Purchases Sales Maturity Unrealised
iz praftloss)
- L]
Forward foreign exchange contrects used for efficient portfolic management:
uso SEB 466 EUR 550,000 OFF2Ar2024 [1.183)
usD 2777 6585 COP 11,200,000, 000 OBS2072024 94 836
uso 1,527,766 EUR 1,400,000 OBS202024 24648
usn 714,881 EUR GE4. 000 08232024 1.864
JPY 193,000,000 uso 1,342,283 1042024 (93.301)
1 -1
Foraard foreign exchange contracts used for share class headging:
ALD 4,550,683 usp 3024180 O7MEZ024 12,803
CHNH 7,155 usp 283 O7ME2024 {2
EUR 57,402,853 usp 51,912,412 OFMB2024 (387 S82)
JPY 157,745 usp #81 OTHMBIRZ024 (8
PLMN 4175768 usp 1,034,387 OTMER2024 24874
5GD 653,887 usp 452 554 OFMBR2024 (2,645)
uso 45,308 AUD 134,412 0T 6R2024 (38E)
uso 810,018 EUR EGB, 410 OFME2024 To4
uso 53,842 PLN 217,526 OTAE2024 (192)
usD 24,578 SGD B35 OTHE2024 21
(374 B44)
(347,989)
The above contracts were opened with the below counterparties:
J.P. Mangan (347 S88)
[347,568)
Franklin Technology Fumd
Purchases Sales Maturity Unrealized
e prontioss)
uso
Forward foreign exchange contracts used for share class hedging:
CHF 11,258,695 usp 12 632,768 OTHER2024 (T8.004)
CHH 234,768,750 usp 32385018 OTHER2024 (186,977}
EUR 224,153,708 usg 241,721,115 OTHER2024 (1, 472.130)
PLM 64,103,853 uso 17,116,291 0762024 49286
5GD 317,247,332 usp 235,368,248 OTHERZ0Z4 {1,238.725)
uso 250,758 CHF 222,916 OTNGR2024 2.2m
usn 3,500,486 CHH 25,083,031 OFMBR2024 13,232
uso 4 840,318 EUR 4,522 107 OFME2024 (6, 496)
UsD 873,063 FLN 3,544, 581 OTHER024 (F.519)
usn 1,035,348 560 1,367 649 OTHMERZ024 3,883
(2,923, 248)
1040 Hfusdited Anmsal Report wwnw frankintempleton
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)

Franklin Technology Fund {continued)

Unraalised
profivgloss)
The abowe contracts were opened with the below counterpanties; 1]
J.P. Morgan [2.923,248)
(2,923,248)
Franklin U.5. Government Fund
Purchases Sales Maturity Unrealised
e peonufioss)
UED
Forwand foresgn exchange contracls used for share class hedgng:
AUD 1,621,421 uso 1.210412 0762024 5,180
CHH 0azem usD 135,557 07MER2024 (T8E)
EUR 59,321,882 usD 86,326,312 Qrriezoz24 (590,907)
JPY 1,118, 768,183 UsD 7,157 700 O7Mez024 (187 871)
PLH 45,964 154 UsD 11,384 123 O7ME2024 3248
UsD 24,188 AUD 36,380 Qrrezo024 10%
usoD 23 544 CHH 171,288 OTMERZ024 39
uso 208,452 EUR 195 448 OTHE2024 (28)
usD 83,810 JEY 14,925 751 OTHEZ024 B24
usD 35,922 FLH 146,461 OTHE2024 (455)
{740,617)
The abowe contracts were opened with the below counterpanties;
J.P. Morgan {740,617)
{T40.617)
Franklin U.5. Low Duration Fund
Purchases Sales Maturity Unrealised
. peoniuioss)
WED
Forwand foreign exchange contracts used for share class hedgng:
EUR 107473 686 uzD 113,909,152 07 Ms2024 (T18.358)
usD 638,548 EUR 641,879 07rer2024 576
(T17,780)
The abowe contracts were opened with the below counterparties;
4.P. Morgan (717.760)
(717, 7ED)
Franklin U.5. Opportunities Fund
Purchases Gales laturity Unrealized
- peofitiioss)
WED
Forward foreign exchange contracts used for share class hedging:
CHF 650,677 uso 7.460,762 OTME2024 {45 065)
CNH 52,224,380 UsD 11,341 587 OTME2024 (64 BO5)
EUR 299,573,074 usD 323074175 O7ME2024 (1,550,362)
HOK 12,247 620 LsD 1,152,796 072024 (3,164)
PFLN 34T 504,064 usD B 101,510 OTME2024 235266
SEK 28,935,780 uso 2,770,258 orriezo024 {37 690
SGD 708,758,368 UsD 525,835 860 OTrMe2024 (2.772.201)
usD 3,651 CHF 3,242 07 /82024 36
UsD 591,905 CHH 7.209.217 0762024 3176
usD T.232,798 EUR 5,819,405 O7rie2024 237128
UsD 28 NOK, 295 0FMe2024 -
UsD 2072447 FLH 8,397,302 Orrez024 (13 .463)
UsD 5913 SEK 61 B&6 0782024 71
wowwd frankfinbemplaton Audited Annual Report | [0}
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)

Franklin U.S. Opportunities Fund {continuead)

Purchases Bales IMaturiny Unrealised
Cate prafitifoss)
use
ush 605,632 560 815,755 OTMER2024 852
(4,661, TE)
The above conlracls were Q&ﬁtﬂ with the below tmﬁﬂﬂ_ﬂiﬂi
LB n {4.661.716)
(4,661, E)
Templeton Aslan Bond Fund
Purchases Bales Maturiny Unrealised
Date proBtiposs)
usD
Forward foreign exchange contracts used for efficient podfalio management:
THE 144 750,000 usD 3,967,232 071024 (24.227)
UsD 842,347 THE 34,750,000 0712024 (4,246)
JEY 1,860, 160,760 uso 12,342 318 OTMErR2024 (THIETE)
usp 4 505,750 JBY T47,000,000 OTHER2024 38802
SG0 22,215,000 usp 16,755 858 OBar2024 (310.523)
THE 342,530,000 usD 9,680,364 09182024 (310.353)
THE 13,100,000 uso 358,247 D IE2024 284
JPY 264,439,240 usp 1,646,748 12172024 (47,030)
AUD 3,460,000 usp 2,292,587 121272024 24125
{1,381, 136)
Forward foreign exchange contracts used for share class hadging:
ALD 1,382.914 usp 025,830 O7ME2024 3962
CHF 1,727,053 usp 1,837 465 OTHMGRZ024 {11.752)
EUR 7244245 usp 7.813.887 0762024 (49, 151)
SGD 428,862 usp 318,286 OTMBR2024 {1.712)
usD 11,458 AUD 17.188 OTHGR2024 12
uso 37,002 CHF 32,941 OTMER2024 272
uso 2817 EUR 66,519 OTA G024 (23
usD 105 SGD 141 0762024 1
(584145
11,438,550)
The abowve confracts were opened with the below counterparties:
Bank of America [325.407)
BMP Paribas (349.918)
Citibank (T3.T61)
Devtsche Bank (67.524)
HSEC (F10.058)
J.P. Mofgan (118.919)
Morgan Stanley (183.862)
1,439,550)
Templeton Aslan Growth Fund
Purchases Bales IMastuiriny Unrealised
Date prantoss)
uso
Forward foreign exchange contracts used for share class hedging:
CHF 4 678,838 usp 5,246,240 OTMER024 (31.82T)
CHH 13,566,089 usp 1,875,555 OFME2024 (10,884)
CZK 145,212,748 uso 6,337,725 OTHMER2024 (127 68E)
EUR 7352024 HED 51,875 458 OTHMER2024 (47 207)
EUR 9,804,287 INR 553,450 246 OTHER2024 (84,165)
EUR 5,002,078 KRW 7409346097 OrreR024 {11.868)
EUR 4378,5H WD 152,493 401 OFMa2024 451
EUR 47,753,723 s 51,501,472 OTHEZ0Z4 (318.812)
HKD 4385 787 EUR 526611 OTMER024 (T50)
PLMN 48,120,516 usp 11818711 0762024 33548
102 fusdited Annual Report ‘wwn frankintempleton
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Asian Growth Fund {continued)

Purchases Sales Mlaturity Unrealised
o profitijloss)
- uso
5G0 T13.288 UsD 529 254 orrer2024 2 B46)
TWD T.506,457 EUR 215,780 OFMez024 (295)
uso 17,765 CHF 15,838 OTME2024 106
usD 2578 CHH 18,808 OTMEZ024 (1
usoD 16,552 CZK 385 431 OTMER024 [
usD 554115 EUR 516,980 OTHeZ024 14
usD 15,250 FLN 51,803 OTME2024 (53)
usD 2443 SGD 3.308 OTME2024 4
(B02,213)

The abowe conbracts were opened with the below counterparties:
4P Morgan (802213
{60Z,213)

Templeton Asian Smaller Companlies Fund

Purchases Sales Mlaburity Unrealised
i profiviioss)
UsD

Forward foresgn exchange contracts uged for share class hedgng,
EUR G42.648 UsD 693,153 07Me2024 i4,361)
{4,361)

The above contracts were opened with the below counterparies:

4.F. Morgan 4, 361)
14,361)

Templeton BRIC Fund

Purchases Gales Mlaturily Unrealised
Date profitifloss)
uED

Forward foresgn exchange contracts used for share class hedgng;
EUR 4106 480 UsD 4,428 B54 0762024 (27.,509)
usD Ga, 580 EUR G4 318 Orrez024 (57)
{27,566)

The abowve conlracts were opened with the below counterparties:

J.P Morgan {27 .566)
{27,566)

Templeton Emerging Markets Bond Fund

Purchases Sales laturity Unrealised
T pronugass)
ugD
Forwand foréign exchange contracls used for efficient portfolio management:
INR 2.508,720,100 LED 20,002 620 07 mS2024 68511
CLP 13,524, 600,000 LsD 14,991 668 07 merz024 (808, 160)
THE 638,000,000 usD 17,485 867 0712024 (106, T84)
HUF 5,087 118,526 uso 2T, 314 604 arASr2024 (516.473)
INR 1,544,421, 500 WsD 18,508,634 OFMS2024 5,293
cLe 23,420.200,000 usD 25,246,168 0T ME2024 {250,027)
CLP 16,328.200,000 ush 17,450,251 072472024 (90,745)
HUF 3.080.440,000 uUsD B.446.736 OBME2024 (105,705)
INR 2196320671 ush 26,235,483 0&/M0E2024 T7.588
HUF 24,741.7335.940 ush E9.517.912 DE222024 (2.58297H
INR 9,554 417 B30 usD 114,082 601 nariea024 21132
THE 302,840,000 usD B4 571,960 Q9n82024 (2.234.817)
v franklinbempleton by Audited Annual Report | lix}
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)

Templeton Emerging Markets Bond Fumnd [continued)

Purchases Bales IMaturity ynrealised
Date prontoss)
uso
INR 1,074,402, 700 usp 12,784,421 12182024 23.226
(6,178,532
Forward foreign exchange contracls used for share class hedging:
AUD 88.570,445 uso 66,168,435 OTMGR2024 283,184
CHF S&T, M0 uso 1,107 536 OTHEr2024 (6718
CHH 7.155 usp 983 OFMER2024 {2)
CZK 120,324,088 usD 5,253,185 OFMER024 (107.515)
EUR 15,850,761 usp 17,098,355 OTHER2024 {107 445)
GBP 6,224,486 usp 7047 801 OFME2024 (78.538)
JBY 157,745 usp o 0762024 (9
MHOK 3,840,458 usp 361,481 OFMER2024 (1.620)
PLMN 20,280,073 usp 5,023,850 OFMG2024 13973
SEK 5847 584 usp B36 438 OFME2024 (BB
SG0 24 322,801 usp 15,046,078 OTHE2024 (85.768)
uso 1472104 AlUD 2,210,403 OTHER2024 (3.082)
usD 17,37 CHF 15,483 OFHG2024 107
uso 51,885 CZK 1,210,400 O GR2024 122
usn 230,956 EUR 270,952 OTMER024 154
uso 140,925 Gapr 110,723 QT ER2024 948
usD 363 HOK 38,353 0TMe2024 37
uso 61,625 PLH 248,774 OTHER024 (418)
uso 48,214 SEK 506, 261 OTMER024 406
usD 25684531 5GD 3,493 186 OFME2024 6558
uso 265,813 ZaR 4873625 0762024 (1,748)
ZAR 129,060,374 usp 6,991,586 OTHE2024 93,438
(6,191,422)
The above confracts were opened with the below counterparties.
BMP Paribas (2,173.6886)
Citibank 23,132
Dewlsche Bank (106.784)
HSEC (2,860.408)
4P Morgan {1,2T1677)
6,191,423)
Templeton Emerging Markets Dynamic Income Fund
Purchases Bales Maturity Unrealised
s profit!foss)
DD,
Forward foreign exchange contracts used for efficient porifolio managerment:
INR 14,000,000 uso 167,430 OF 52024 486
CLP 27,200,000 usp 362,456 OT0arz0z4 (14.713)
HUF 216,006,533 usp 596,749 0752024 {11.349)
KRW 1,800,000,000 usp 1,378,422 O7ME2024 (73.097)
CLP SEE.700,000 usp 610,883 OTIanoz4 (B.450)
CLP 385,100,000 usp 422281 072472024 (2.196)
COP 1,024, 000,000 usp 263,070 OF 302024 (17.510)
HUF H0,700,000 usp 248,704 OBG2024 (3.112)
HUF 500,043,700 usp 1,665,986 08222024 (62.175)
INR 227 600,000 uso 2717612 0E1a2024 5.266
THE 138,500,000 uso 3,914,156 0a182024 (125.446)
usD 1,362,459 THE 49,430,000 182024 10,266
KRW BE1,000,000 usp 676,236 05192024 ESS.DEEE
(R
Forward foreign exchange contracts used for share class hedging:
EUR 15,176,300 usp 16,368,999 07162024 (102.972)
SGD 228,083 usp 165,234 0T BR024 (801)
104 Husckted Anmual Report www franklnempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Emerging Markets Dynamic income Fund [continued)

Purchases Saes Maturity Unrealised
o peofitijloss)
s e uso
usD 170,232 EUR 158,750 QFMEr2024 a4
1037,

{440,874)

The above conlracts were opened with the below counterparties;
BNP Parbas (49 534)
Cilibank {78,503)
Goldman Sachs {17510
HSBC (84, 641)
4P Morgan (210 5&E)
(440,874)

Templeton Emerging Markets Fund

Purchates Sales Iaturity Unrealised
i proftiioss)
uso

Forward foreign exchange contracts used for share class hedging:
EUR 32153628 UsD 24 680 558 Orrez024 (218,151)
uso 200,304 EUR 186,854 OFHE2024 (T4)
{H18,225)

The abowe contracts were opened with the below counterparties:

J.F. Morgan (218, 225)
{#18,225)

Templalon Emerging Markids Local Currency Bond Fund

Purchases Bales Maturity Unrealised
P profitifloss)
vsD
Forward foreign exchange contracts used for efficient pertfolic management:
CLE 54,600,000 usnD 60,705 OFM08/2024 (2,464)
usp 58611 CLP 54,800,000 OTA08/2024 131
INR 131,800 usn 1.577 0752024 1
cop 559,520,000 LD 169.472 07302024 (11.318)
INR 4 596,790 LUsD 56,104 DEME024 166
MYR 700,000 LUsD 147 679 0&MA2024 Boa
INR 11,465,200 usD 136, 858 08M 82024 265
THE 20,760,000 ush 585,188 oM 82024 (17,289
usp 158,341 THE 5800000 08182024 Ga0
KRW 455 000,000 usD 3458 G 92024 (11.773)
THE 1,800,000 uso 51,859 QO26/2024 43
uyy 17,260,000 UsD 434, 848 10/25/2024 {1,096)
INR 8,590,000 LsD 106,960 12182024 207
(40, 357)
Forwand forelgn exchange contracts used for share ¢lass hedgng:
EUR 370401 usD 399,187 0FHE2024 {2.512)
GBF 80,305 uso 115305 OTHER024 1.140)
HOK BT 842 usD 65,865 DTMER2024 (254)
SEK 635347 LsD 60828 QTMERZD24 (831)
(4.777)
[45,174)
wen frankfintemplaten b Audited Annusl Report | {[1-]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 5 - Forward foreign exchange contracts {continued)
Templeton Emerging Markets Local Currency Bond Fund [continued)

Unreaslised
profit!(foss)
The above contracts were opened with the below counterparties: uso
Citibank 12.554)
Deutsche Bank 7o
Goldman Sachs (S80)
HSBC (17.268)
JP. Morgan (4.776)
Morgan Staniey (S.548)
(43,174}
Templeton Emerging Markets Smaller Companles Fund
Purdluases Bales IMasturity Urirealised
i prafit/(loss)
use
Forward foreign exchange contracts used for share class hedging:
EUR 157,876 usp 170,284 OTMER2024 {1.071)
UsD 36,252 EUR 36,679 OFTHE2024 (60
(1,131}
The above confracts were opened with the below counterparties:
J.F. Mongan (1.131)
{1,131)
Templaton Emerging Markets Sustainability Fund
Purchases Sales Maturity Unrealiged
Dte profitioss)
uso
Forward foreign exchange contracts used for share class hedging:
CHF 75,405 usp B4, 591 0762024 513
EUR 234,783 uso 253 M2 OTME2024 (1.571)
GBEP BY 587 usD BB 298 OrABe2024 [B33)
(2,837)
The abowve conlracts were opened wilh the below counterparties:
J.P. Mangan (2837
[2,837)
Templeton Euraland Fund
Purchases Sales Maturity Urreal lsed
o prontioss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 168,056 uso 180,158 07162024 {34)
uso B07 695 EUR 563,582 OFME2024 3,402
3,368
The abowve confracls were opened with the below counterparties:
LB Mahghh 3368
3,368
Templeton European Opportunities Fund
Purchas#s Bales Maturity Unrealised
Date profit foss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 24 HOK 7 OFTHER2024 -
MoK 225,793 EUR 18,705 OFMBrR2024 35
08 Husdded Annual Report mfrnlhlmlpldmh
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)

Templeton European Opportunities Fund |continued)

Purchases Sales Mlaturity Unrealised
o profitijloss)
i L1
560 1,655,284 EUR 1,138 688 orre2024 1.072
UsD 1.958 968 EUR 1.818.231 OFMez024 11499
12,606
The akbove contracts were opened with the below counterparties.
J.P Morgan 12,606
12,606
Templaton European Small-Mid Cap Fund
Purchases Bales Uniealised
Date profiviioss)
EUR
Forward foreign éxchange contracts used for share class hedging:
EUR 74,470 uso Ta,r08 Orrie2024 103
usD 406,116 EUR 376,532 orrez024 2376
2479
The abowe contracts were opened with the below counterparties:
J.P. Morgan 2478
2474
Templelon European Sustainability Improvers Fund
Purchases Saes Maturity Unrealised
pate profitfiass)
EUR
Forward foreign exchange contracts used for share class hedging:
CHF 26,508 EUR 27 550 OFMe2024 3
EUR 27 282 CHF 26,046 OFre2024 186
EUR 208,385 PLM 10,608 OTMERZ024 {2 655)
EUR Hnave SG0 45,170 072024 T4
EUR 51,230 usD 54 854 OTHE2024 50
PLN 13,183,820 EUR 3028 405 OTMEZ024 27.090
G0 415,809 EUR 32,200 OTHEZ024 30
usD 320,524 EUR 297178 OTHEZ024 1873
26,651
The abowve contracts were opened with the below counterparties:
J.P. Morgan 26,651
26,651
Templeton Frontler Markets Fund
Purchases Sales Unrealised
Dyl profiviloss)
uso
Forward foreign exchange contracts used for share class hedging:
EVR 32,798.851 LsD 35375444 OFME2024 (222 .462)
FLH 20,815,033 usD 5,156,708 OrMe2024 13,758
uso 501,230 EUR 467,512 OrrMe2024 248
usD 208,223 FLM 847 D69 Orriezo024 {1,181)
{209,627)
The abowve contracts were opened with the below counterpariies:
J.P. Morgan (2046 627)
{208,627)
wouw frankfinbemplaton Audited Annual Report | 17

247/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Templeton Global Balanced Fund

Purchases Bales IMaturity ynrealised
Cate profitfoss)
LI S0

Forward foreign exchange contracts used for share class hedging:
EUR 8,540,497 uso 9,643,084 OTMER024 (B0.615)
GEP 1,871,537 usp 2,380 637 OFME2024 (23 619)
usn 51,858 EUR 46,331 OTHE2024 ar
184, 141)

The abowve contracts were opened with the below counterparties:

J.P._ Morgan (A4, 141)
{84, 441)

Templeton Glebal Bond {Ewre) Fund

Purchases Bales Maturity Unrealised
a0k profitioss)
_ EUR
Forward foreign exchange contrects used for afficient portfolio management-
BRL 20,100,000 EUR 3411000 OTr2024 (54 188)
EUR 3,643,813 BRL 20,100,000 OTI22024 287,000
EUR 3,395,059 BRL 20,100,000 071312024 55.267
EUR 937,937 AUD 1,535,000 DHOG2024 (17.503)
EUR 2.214,748 usp 2,420,000 0042024 (37.542)
EUR 2564 523 MYR 15, 200, 000 OBMaz0z4 (386TH
EUR 3043747 KRW 4 377,000,000 05192024 B1.148
JPY 252,000,000 EUR 1.562 644 10T 2024 (86 050)
EUR 2726978 Cop 11, 756,000,000 11062024 145653
EUR 16,216,020 usp 17,654,000 12172024 (126.62T)
EUR 1,757,841 IoR 31,355,400,000 12182024 (8,354)
EUR 4,166,858 MR 383,700,000 12182024 (47 .085)
—_— 153,005
The above confracts were opened with the below counterparties:
Citibank 115,041
Deutsche Bank (137.55T
Goldman Sachs (38673
J.P. Morgan 23710
Morgan Sanley 270574
Standard Chartered (B6.050)
133,005
Templeton Global Bond Furnd
Purclasas Sales Maturiny Unirealised
- prafitioss)
_ _ uso
Forward foreign exchange contracts used for efficient pofolio managermen
INR 1,404,808, 200 usD 16,600,309 07 E2024 49,787
CLP 13,849,600,000 uso 15,341 807 OT0arz0z4 (G22.7T4)
INR 354 384,300 usp 4247 007 OFMS2024 2132
JEY 42,041,807 800 uso 2745, 88T 541 OTMerz0z4 (16,97T0.682)
cLp 23,962.500,000 Uso 25852738 OFHAR024 (358427
THE 1,633,130,554 uso 44 463127 OF 232024 27.035
CLP 16,720,500,000 usp 17 869,504 OF /2452024 (92.926)
JEY 22.385951,714 uso 143,602,455 OF 262024 (3,861,302
MXM 180,142,000 uso 7,929,608 OR032024 1817 445
uso 7.858,810 MXN 180,142,000 02032024 (2.088.447)
INR 2,133,811,300 uso 25478244 0282024 49,386
NZD 156,110,000 uso 95,153,762 O a2024 (60.81T)
ERW 140,982 815,000 uso 104 508,573 OEMS2024 {1,805.08T)
THE 154,646,540 uso 5,305,767 CRZ32024 (143.607)
JPY 13,044,900,000 uso 88,322,897 10/072024 {&,002.500)
MoK 622,930,000 usD 58,432,647 101072024 55,935
108 Hfusdited Anmsal Report wwnw frankintempleton
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Global Bond Fund {contimued)

Purchases Sales Mlaturity Unrealised
o peofitijloss)
s " uso
JPY 3,371,584, 760 UsD 22,258,019 TR12024 (831,334)
INR 653,212,200 LsD T.IT2.616 121872024 14121
(30,920 175

Forward foreign exchange contracts used for share class hedgng:
AUD 15,201,063 UsD 10,101,745 07 ME2024 43,247
CAD HT5, 110 usD 708,317 OFMe2024 3602
CHF 53,636,044 usD B0,170,655 OFME2024 (354,850
CHH 11,125,088 uso 1,534,236 OTME2024 (8, 454)
CZK 562982679 uso 24,579,669 0FME/2024 (503,663)
EUR 320,759,547 usD 345 967 968 07MEr2024 (2.176,396)
GEP B9.256.918 UsD 11,818,365 0782024 (116 670
JPY 2986191386 LsD 3.831.0%8 Orre2024 (101 6592)
HOE 23,938,218 LsD 2252979 O7MEz024 {10,098)
FLN 21, 788121 uso 5,399,844 orMez024 15014
SEK 18,435 8965 usD 1,560,752 orre2024 {25,368)
SGD MENMTTI usD 23,386,381 OFriez024 (125,833
usoD 162 544 AUD 244 347 OFHER2024 (130)
usD B8.508 CAD 121 450 OTMEZ024 12235)
uso 825,227 CHF 738,404 OFME2024 1,886
uso 68557 CHH 499,168 0FHE2024 94
UsD 424 581 CIK 2.911.247 OTME82Z024 &22
uso T.008,276 EUR 6,043,227 orrier2024 (4, 7E4)
UsD 193,274 GBEP 152 658 OFMez024 281
uso 75,358 JEY 11,955 865 OTrMEZ024 B73
usD 1T 440 NOK 1,250,070 OFMe2024 306
uso 182,618 PLN Tar.243 OTHE2024 514)
uso 4T 04 SEK 435,565 OFMe2024 296
usD 383791 SGD 520,358 0TME2024 ;234]
ol B
{34, 301 ,BET)

The abowe contracts were opened with the below counterparties:

Bank of America [B.621,167)
BNP Paribas (1,849,853
Cilibank (7.022,051)
Deutsche Bank (8,586 463)
HSBC (1.482,572)
J.P. Morgan (4,683,370
Morgan Stanley (4,076 365)
(34, 301,867)

Templeton Global Climale Change Fund

Purchases Saes Maturity Unrealised
- profitijoss)
EUR
Forward foresgn éxchange contracls used for share class hedgng:
CZK 14,122 588 EUR 571474 OTME2024 {7.881)
EUR 16,667 CZK 412,801 aFMe2024 196
EUR 238714 PLM 1,030 455 0762024 (106)
EUR 2012343 usno 2156413 OTME2024 394
PLH 34,558,841 EUR 7.937.757 0FME2024 71,637
uso 60,958,518 EUR 56,519,550 OTHE2024 355133
418,273
The above conbracts were opened with the below counterparies
4P Mﬂ'i&l‘l 419,273
419,273
wawnw frankfinbempheton Auditad Annual Report | L]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Templeton Global Equity Income Fund

Purchases Bales IMaturity ynrealised
Cate profitfoss)
usD

Forward foreign exchange contracts used for share class hedging:
CHNH 231,535 uso 2.6 OFMEr20z4 (187)
uso 31,007 CMH 225 690 OFME2024 54
(133

The above confracts were opened with the below counterparties:

J.B Morgan (135
133)

Templeton Global High Yield Fund

Purchases Sales Maturity Unrealiged
o profitioss)
_ uso

Forward foreign exchange contrects used for efficient portfolic management:
INR 33,897 400 usD 402 587 OTI0ER2024 1,184
CLP 274,800,000 usD 304,410 OTar2024 (12,357
THB 54 504,000 usD 1,483,817 OTi12024 (9.123)
HUF 177,564,541 usD 400,548 OTMSR2024 (9.220)
CLP 475,600,000 usD 512,680 oTnazoz4 (7.108)
CLP 331,80:0,000 usD 354 387 07242024 (1.643)
COP 17 484 570,000 UsD 4492 532 07302024 (298 54T)
HUF 74,550,000 uUsD 204 448 QROEZ024 [2.558)
INR 33,791,690 UsD 4073 547 O0B2024 1,154
HUF 493,311,860 uso 1,386,083 08222024 {51,116)
INR 25 558,200 usD 305,173 O 82024 551
THB 24 470,000 usD B91,585 04 8024 (22.471)
— 12,17}
The above coniracts were opened wilh the below counterparties: e
BMF Faribas (40,724)
Citibank 581
Deutsche Bank (9,123)
Goldrman Sachs (137.478)
HSEC (35.469)
J.P Mongan (35.321)
Morgan Staniey [154.650)
(412,974}

Templeton Glebal Income Fund

Purclasas Sales Maturiny Unirealised
s rie pronoss)
_ _ Yso
Feorward foreign exchinge contracts used for efficient podfolio managerment
INR 72,954,100 usD BT2.958 O7TSR2024 2987
CLP 524,200,000 usoD 5&0.683 OF/0ar2024 (23.572)
MYR 24 280,000 usD 5175317 OFM12024 (27 B58)
THB 112,060,000 usD 3,071,281 OTH12024 (18.756)
JEY 1,166 988,710 usp 7.741,754 OFMERO24 [471.515)
CLP 807,500,000 usp o78,685 OFER024 (13.560)
CLP 632,900,000 usp 676,392 07242024 (3.817)
INR 113,773,006 usp 1.350 035 DA062024 4,018
HOK 8,313,000 usD TE1. 209 OB 22024 (1,711
MXH 4 382000 usD 192 889 3032024 44210
UED 186,298 MXH 4,262,000 032024 (50.802)
INR 101,791,860 usoD 1,215,425 O 82024 2358
MYR 16,700,000 usoD 3,545 858 05 82024 (2.280)
THB 43, 200,000 usD 1,220,851 051 82024 (38.142)
KRW 12,823,920,000 usp 9,400,958 00H 32024 [158,053)
JPY 462,100,000 usD 3,126,303 10072024 (212.648)
1l Busckted Annusl Report weow Frasklntempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Global Income Fund (continued)

Purchases Sales Mlaturity Unrealised
o profitiless)
- uso
HOR 34,705,000 UsD 3168712 102024 85,834
JPY 330391, 280 UsD 2155429 112172024 (56,177)
AUD 2,390,000 uso 1,602 654 112202024 {2 957)
ALD 3,070,000 usD 2,032 801 12122024 22780
—_— (BTN

Forward foreign exchange contracts used for share class hedging:
EUR 6,260,679 usD 6,752,657 OFME2024 (42 433)
sG0 4123 uso 54 608 OTMER024 {286)
uso 72,050 EUR 67,158 OFMEe2024 109
usoD 37620 560 50,832 OTME2024 32
(42 584)
{959,349)

The abowe contracts were opened with the below counterparties:

Bank of America (218,268)
BNP Paribas (45,273)
Ciliank 2,356
Deutsche Bank (237.103)
Goldman Sachs (30,128)
HSBC (2325200
J.P. Morgan {85,058)
Morgan Stanley [113,354)
{458,349)

Templeton Global Total Return Fund

Purchases Bales Tlaburity Unrealised
mate profitifloss)
_ v50
Forward foreign exchange contracts used for efficient pertfolio management:
INR 2,181 464 300 usnD 26,088,765 070582024 T2
uso 5046, 884 INR 487,100,000 0752024 {15,6497)
JEY 156,852 553 080 usD 131,931,251 OTHE2024 (8,002 3586)
KRW 6,643,000,000 usn 5,088 678 OTME2024 (258,851)
JPY 12,910,785 838 usn B2,783.755 07262024 (2.225.958)
EUR 82,634,000 usnD B8,095,365 D&/E2024 (438,587)
INR 5.046.250.451 usn 60,278,315 DGME2024 178,265
usp 6788212 EUR 320,000 DEME2024 7.59%
HOK 1.065,091,000 usn 100,091,249 Dara2024 (219,198)
usp 5112284 HOK 54,170,000 DaMmzz024 32841
JEY 7.542,000,000 wsn 51,475,556 08132024 (4,678 835)
MEN 473,620,000 UsD 20648114 0932024 4,778,343
uso 20,135,621 [ R 473 620,000 amar2024 (5,450, 836)
INR 6,642.001,270 usn 78,391,060 09M8/2024 153,888
KRW 101,242.710,000 usn T3772.53 09122024 (94.220)
AUD 50,120,000 usn 33,184,803 9252024 326,284
uso 13.394,640 ALD 20,100,000 02252024 144.555)
AUD 124 437 000 usD 2,840,200 11072024 426,582
JPY 6,426,584 720 usn 41,704,737 112172024 (861,381)
AUD 128,930,000 uso B85 441,821 11220024 (145,241)
AUD 55,590,000 UsD 36808918 12M22024 412 450
(16,094 143
Forward foreign exchange contracts used for share class hedgng:
AUD 41,791,441 usD 27,772,180 aTME2024 118,875
CHF 15,486,433 usD 17373184 Orre2024 (105,374)
CHNH 27,350,918 UsD 3774262 07TME2024 {21.907)
EUR 302,346,577 usnD 325,107 663 07HE2024 (2.051,397)
GEP 18,671,087 uspD 24,085,348 0FME2024 (238.305)
JBY 7537228 UsD 48237 OFMe2024 {1,281)
HOK 3154458 usn 296,511 Orrezo24 {1,331)
PLH 47 458875 usD 11,756 486 07MEez024 32689
SEK 26,913,000 usD 2 576,648 0762024 {35,180)
wonw franklinbemplston b Audited Annual Report | 11
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 5 - Forward foreign exchange contracts {continued)

Templeton Global Total Returm Fund (continued)

Purchases Bales IMaturity Unrealised
Cate proftioss)
use
5GD 72,128,883 usp 53,526,197 OTMG2024 (287.852)
usD 478,485 AlUD 722,184 072024 (3. 458)
uUsD 524,623 CHF 46T 5386 OFME2024 2857
usD 76,037 CHNH 575517 OTHE2024 106
uso 5.018,250 EUR 4 681,208 OFHE2024 513
usn 531,489 GEP 49T 45T oFMez024 2878
usD 45,639 JPY 7.261.525 07ne024 401
UED 3,447 NOE 38,780 0T BR2024 3
uso 303,280 PLH 1,229,183 aTMET024 (2.072)
uso 28,087 SEK 285,488 O7TMBR2024 182
uso TET,233 5G0D 1,036,855 OTH G024 2.034
I
{18,681, 73)
The above confracls were opened with the below counlerparties:
Bank of America {1.624.518)
Barclays (430.50.8)
Citibank J4rm
Deudsche Bank (113.848)
Goldmen Sachs {8,377.838)
HSEC 239,880
JB Morgan {7 695 534)
Morgan Staniey (3.022.158)
(18,681,731}
Templeton Latin America Fund
Purchases Sales Maturity Unrealiged
Date profitifioss)
Ush
Forward foreign exchange contrects used for share class hedging:
EUR 13,751,655 BRL 80,311,188 OFHER2024 396,948
EUR TA2T270 MXHN 147,223,555 OTHMER2024 (176 .426)
EUR 3,741,955 usp 4035537 OFErz0z4 (24.852)
PLN 10,762,641 usp 2,671,034 OFMBR2024 7.E50
203,280
The above confracts were opened with the below counterparties:
JLP. Morgan 203 280
203,280
Mote & - Open positions on financial future contracts
As at June 30, 2024, the Company had entered into the follewing outetanding contracts:
Franklin Diversified Balanzed Fund
Humber of Description Counterparty Trading Commitment Unreslised
contracts CURTency EUR profitfoss)
purchased{sold) EUR
Bond Fulure
(1099 Ewre-ETR 09/06/2024 Morgan Sanley EUR (12.568.810) a7.082
ag Long Gilt, 0262024 Goldman Sachs GBP 10,248 845 190.021
FTFNLE]
Index Future
8 MSC| Emerging Markets Index, 08/202024 Goldman Sachs usD 457 184 (7.286)
34 MSC| World Index, 052072024 Barclays uso 3572365 (4.315)
{11.601)
GEET:
112 Hfusdited Anmsal Report wwrw franklntempleton b
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Mote & - Open positions on financial future contracts (continued)

Franklin Diversified Conservative Fund

FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Number of Description Counterpamy Trading Comenktm ent Unrealised
coniracts CLITENCY EUR profitfloss)
purchasedl{sold) EUR
Band Fulura
{300 Eurg-BTF, 09062024 Morgan Stankey EUR (5, 764.500) 38551
41 Long Gall, 09262024 Geoldman Sachs GEP 4721378 B7.538
127 489
Index Future
[ MSCI Emerging Markets Index, 0972002024 Goldman Sachs usD 304,789 {4,858)
prs MSCI World Index, 09/2002024 Barclays uso 2,416,600 {2,818)
(T.7T7)
3 187432
Franklin Diversified Dynamlic Fund
Number of Description Counterpany Trading Comenitm ent Unrealised
coniracts CUITENCY EUR profitifloss)
purchasedi{sold) EUR
Band Future
1849) Eurc-BTP, 050672024 Morgan Stanley EUR (10,260,81) 71112
73 Long Gal. 097262024 Geoldman Sach$ GErP B 406 356 155860
228972
Index Future
4 MSCI Emerging Markels Index, 09/2002024 Goldman Sachs UsD 203,153 13,238)
14 MSCI Weorld Index, 09/20/2024 Barclays usD 1,470,974 {1.777)
(5,015)
Franklin Ewre Government Bond Fund
Number of Description Counterpaty Trading Comenitm ent Unrealised
contracts CUMTEnCy EUR profitifloss)
—purchased/[sold) EuR
Bond Future
(44) Eurc-BTE, 080672024 J.P: Morgan EUR (5,648,210) 53,852
{53} Eure-Bund, 090E2024 J.P. Margan EUR (7,238,100} 131.234)
Franklin European Total Returm Fund
Number of Description Counterpamy Trading Comenitm ent Unrealised
copiracts CUMTEncy EUR profitiflass)
purchasedl{sold) EUR
Bond Future
(1,145) Eurg-BTPR, 09062024 JUP Mergan EUR (132,007,050 1,258,378
1,258 378
Franklin Flexible Alpha Bond Fund
Number of Description Coaunterparty Trading Commitment Unrealised
coriracts CUMTENCY usD profitifloss)
purchased/[sold} UsD
Baond Fulure
21) Eurc-Bobl, 08062024 J.P: Margan EUR (2.615,096) {10.589)
{1 Long Gall, 097262024 J.P. Margan GEP {123.343) (805)
] US 2 Year Mote, 0202024 J.P Morgan usD 1,225,313 {2,078)
(40 U5 5 Year Mote, 05202024 J.P Morgan UsD (4.263,125) {23.857)
{3 US 10 Year Nole, 08/ 82024 J.P: Morgan usD {325.053) {2,426)
(49) WS 10 Year URra Bond, 09192024 J.P. Morgan usD (5,563,031) (77.241)
(&) US Long Bond, 081592024 J.B: Morgan usD {5adg,500) (8,043)
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NOTES TO FINANCIAL STATEMENTS

Mote & - Open positions on financial future contracts (continued)
Franklin Global Fundamental Strategies Fund
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Humber of Description Counterparty Trading Commitment Unrealised
contracts CUmency UsD profit'foss)
purchased){sold) Uso
Band Fulure
125 LIS 10 Year Llitra Bond, 08192024 Morgan Sanley usD 14,191 406 214,959
— 14,559
Franklin Global Multi-Assal Income Fund
Humber of Description Counterparty Trading Cammitment Unrealised
CONracts cumency EUR profit foss)
purchasedysold) EUR
Bond Fulure
(71} Ewro-BTR 08/06/2024 Goldman Sachs EUR (&,185.550) 56.730
58 Lang Gilt, 08/26/2024 Morgan Stanley GBP 6,679,022 123 634
180,564
Franklin K2 Alternatlve Strategles Fund
Humiber of Description Counterparty Trading Commitment unrealised
CONracts CUmency usD profitifoss)
uso
Bend Future
(31) 3 month SOFR, 06M 82026 Barclays usD (7 450 .463) 238
(28) 3 month SOFR, 0801 572026 Barclays usD (6,7 34,.350) 2,775
(21} 3 menth SOFR, 12152026 Barclays uso {5,053,386) 3612
51 3 Month Ewro Eunibor, 12162024 Barclays EUR 13,204,010 (24,993)
38 3 Monih Euro Eunber, 03772025 Barclays EUR 9,850 648 (13.909)
38 3 Month Ewo Eurlbor, 0611602025 Barclays EUR 10,136,341 (24.766)
33 3 Maonth Euro Euribor, 0932025 Barclays EUR 8587 506 (14.003)
(1551 3 Month Euro Euribor, 12/152025 Morgan Stanley EUR {40,372.807) (35.168)
28 3 Maonth Euro Euribor, 12302025 Barclays EUR 7.283,116 (13.823)
16 3 Month Ewro Euribor, 03162025 Barclays EUR 4,168 851 (8.541)
12 3 Month Euwro Euribor, 0652026 Barclays EUR 3,128,513 (4.180)
5 3 Month Euro Euribor, 050142026 Barclays EUR 1,303,882 180
(421 3 Manth SOFR, 031 872025 Barelays uso (9.990,225) (3.025)
(39) 2 Maonth SOFR, DBA 772025 Barclays usD (9.304.913) (3.350)
(43) 3 Month S0OFR, 091672025 Barclays usD {10,286.138) (4.525)
(42) 3 Month SOFR, 121672025 Barclays uso {10,067 400) (1.488)
(45) 3 Month SOFR, 031 772026 Barclays usD {10,803.375) 200
(308) 3 Month SOFR, 031 772026 Morgan Stanley UsD (73,943 100) 7737
(22) I Month SONLA, 03872025 Barclays GBP (6,624,042) 10,381
(18) 3 Maonth SONLA, 0BMTr2025 Barclays GBEP (5,431.501) 15,785
(22} 3 Month SONLA, 0962025 Barclays GEP {6,652.547) 5,072
(18} 3 Month SONLA, 12H62025 Barclays GBP (5.452.3T8) 3,835
(24) 3 Month SONIA, 03AT2026 Morgan Stanley GER (7.280,078) (6,716)
17 ASX 80 Day Bank Accepted Bill, 1222024  Barclays ALD 11, 215972 (8.503)
12 ASK 90 Day Bank Accepled Bill. 03M 32025 Barclays ALD 718,702 (8.855)
7 ASX 90 Day Bank Accepled Bill. 08M 32025  Barclays ALUD 4 820270 (4.045)
G ASX 90 Day Bank Accepted Bill, 08M1/2025 Barclays AUD 3,961,380 (3.048)
3 ASX 890 Day Bank Accepled Bill. 12M11/2025 Barclays AUD 1,881,125 {516)
73 Australia 10 Year Bond, 0581 62024 Morgan Stanley AUD 5,530 616 (14.301)
(T4)  Australia 10 Year Bond, 0001 62024 Barclays ALD (5,606,378) 26,003
78 Australia 3 Year Bond, 09/16/2024 Barclays ALD 5,487 318 {(25.111)
¥ Canada 10 Year Bond, 09/18/2024 Margan Sanley CAD 614,371 (5.018)
45  Canada 10 Year Bond, 09M18/2024 Barclays CAD 3,948 527 276N
(87} Ewro-Bobl, 05062024 Morgan Stanley EUR {10,849.024) (84 760)
a7 Eerg-Bobl, 00062024 Barclays EUR 5,860,567 44 B16
19 Ewro-Bund, 00062024 Margan Stanley EUR 2678210 (18.630)
218 Euro-Bund, 0806/2024 Barclays EUR 30,865 888 286,779
(16} Ewro-Buxl 30 Year Bond. 0506/2024 Barclays EUR (2,231 688) (15,786)
35 Ewro-OAT, 080062024 Barclays. EUR 4,614 838 (67117
(154)  Ewo-Schatz, 08MER2024 Morgan Stanley EUR (17.432,710) (81.087)
45 Ewro-Schatz, 09062024 Barclays EUR 5207173 20,466
3 Japan 10 Year Bond, 03M 22024 Barclays JPY 2,683,808 (16E)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 6 - Open positions on financial future contracts (continuad)

Franklin K2 Alternative Strategies Fund (continued)

Humber of Description Counterpamy Trading Comemnitm ent Unrealised
coriracts CUTEnCy usp profitilass)
purchasedi(sold) uson
{29} Korea 10 Year Bond, 00132024 Barclays KRW (2,414,806) {7.824)
19 Korea 3 Year Bond, 09/12/72024 Barclays KRW 1,452,088 2572
[ELV] Long Galt, 097282024 Barclays GBP (4,932 ,530) (19,783)
1 Long Gall, 09262024 Morgan Stanley GEP 1358721 {14,835)
(55) LKS 2 Year Mote, 08202024 Morgan Stanley usD (17,358 594) (48,325)
a4 US 2 Year Mote, 08/20/2024 Barclays usD 17,154 375 44,185
204 US 2 Year Mote, 082072024 J.B Mergan uso 41,680,625 55 847
{163) U5 5 Year Mote, 0330/2024 Morgan Stanbey usD (17.372.234) (114,193)
{108} US 5 Year Mole, 03302024 Barclays usD (11.510.438) {85,657)
(138) LS 10 Year Mole, 03102024 Barclays usD (15.177.644) (146,454)
{131) LES 10 Year Mote, 021192024 Morgan Stanley usD (14,407 953) {27.108)
14 US 10 Year Mote, 05102024 J.P. Mergan usD 1,539,781 (1,118)
39 LS 10 Year Uitra Bond, 09/1%2024 Barclays usD (4.427.719) 53,906)
(40 US Long Bond, 0832024 Barclays uso (4.732,500) 181,430
&1 US Long Bond, 091192024 Morgan Stanley usD (118,313 436
{31) S Uttre Bond, 051 972024 Barclays usD (3,885 656) (73.781)
44 S Uitre Bond, 081 9/2024 J.P. Mergan usD 5515128 {53 696)
(658 023)
Forsign Currency
Future:
(108) Foreign Exchange AUDVUSD, 09ME2024 Barclays usD (7217 6400 (18,027)
(4200 Foreign Exchange CADAISD, 09M 72024 Barclays usD (30,744,000) {65,338)
(108} Foreign Exchange CHF/USD, 09ME2024 Barclays usD (15,184.550) 8312
& Feraign Exchange CZK/EUR, 08162024 Morgan Stanbey EUR 1,023,640 {15,409)
a5 Foreign Exchange EURMOK, 09M6/2024 Morgan Stanley HOK 4 656 866 (25,158)
2 Foreign Exchange EURISEK, 08162024 Morgan Stanbey SEK 267,855 1.073
53 Forgign Exchange EURAUSD, 08ME2024 Barclays usD & 467,200 (77.248)
(1) Foreign Exchange GEP/AUSD, 09162024 Barclays uso {79,056) 44
20 Foselgn Exchange HUF/EUR, 09162024 Morgan Stanbey EUR 1,616 448 {1,285)
(6} Forelgn Exchange ILSUSD, 08162024 Morgan Staniey uso (1,584, 500) 8,280
48 Foreign Exchange JPYSD, 090162024 Barclays UsD 3775500 (108.534)
25 Foreign Exchange JPYASD, 0962024 4P Mergan usD 1,965 408 (B8.6AT)
498 Foreign Exchange MXMNUSD, 090162024 Barclays UsD 15,362,240 276,345
(65} Foreign Exchange NZDVUSD, 09N 62024 Barclays usp (3,961,750) 40,820
x Foreign Exchange PLM/EUR, 0962024 Morgan Staniey EUR 2715389 15,044
333 Foreign Exchange US Dollar, 07152024 Barclays KRW 3,327,338 18,203
(145} Foreign Exchange ZARMUSD, 08162024 Morgan Stanley usD (3,962 ,125) (118 2947)
(55,549
Index Future
=l CAC 40 10 Eure Index, 07A9/2024 Morgan Stanley EUR 2728192 (45.482)
(3} CAZ 40 10 Euro Index, 09200024 Maorgan Stankey EUR (242 426) 4921
2] CBOE Wedatility Index, 07172024 Barclays usD 841 368 (28,782)
3 CEBOE Wolatility Index, D8/21/2024 Barclays usD 483,146 {6 604)
-] CEOE Wedatility Index, 02M18/2024 Barclays Ush 126,462 662
1 CBOE Wodatility Index, 10162024 Barclays usD 18,178 78
2 DA Imdex, OS2002024 Barclays EUR 5985 435 4,993
14 DA Imdex, 092002024 Morgan Stanley EUR 6,858,043 33,547
[§)] DJLA CBOT E-Mini Index, 092002024 Morgan Stanley usD {197.345) (12
13 DJLA CBOT E-Mini Index, 0972002024 Barclays usD 2,565,485 25,190
2/ EURD STOXX 50 Index, 0972002024 Barclays EUR 11,975,384 {18,859
110 EURC STOMXK S0 Index, 0972002024 Maorgan Stankey EUR 5,803,050 (6,102)
10 FTSE 100 Index. 02/20/2024 Barclays GBP 1,038,078 (T2}
55 FTSE 100 Index, 08/20/2024 Morgan Stanley GBP 5708434 958
418 FTSE China A50 Index, 07002024 Barclays usD 4.975.036 {26,895)
1) FTSE Taiwan Index, 07/30/2024 Barclays usoD (848 650) {2,540
{30) FTSE/NSE Top 40 Index, 08192024 Barclays ZAR (1,215 .845) {21,034)
4 FTSEMIB Index, 09/20/2024 Barclays EUR 714,666 {3,968)
13 Hang Seng China Enferprises Index. Barclays HED 521,478 (8.521)
0TA02024
18 Hang Seng Index, 0773072024 Barclays HKD 1,806,110 (32.014)
12 Hang Seng Index, OT/M2024 Maorgan Stanley HKD 1,354,582 {26,002)
29 IBEX 35 Index, 07192024 Barclays EUR (3377.819) 40,402
{85} KOSP 200 Index, 091272024 Barclays KRW (4,560,979 {176.918)
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote & - Open positions on financial future contracts (continued)
Franklin K2 Alternative Strategies Fund (continuead)

Humber of Description Counterparty Trading Commitment Unrealised
coniracts cumency usD proftifess)
purchased{sold) usD
8 MSCI Emerging Markets Indey, 07202024  Barclays usp 435,280 2,515
29 MSC| Sngapore Index, 0773002024 Barclays 5G0 876,580 5,235
14 MASDAD 100 Emini Index, 09202024 Morgan Stanley UsD 5579630 (44 255)
3 NASDAD 100 Emini Index, 09720/2024 Barclays UsD 1,195.635 4182
20 Mikkel 225 Index, 051 22024 Morgan Stanley JEY 4.520.132 56,571
184 Mikdomi 225 Inde, 051 202024 Barclays JEY 7.4971.388 105,740
(145) Russall 2000 Emini index, 08/20/2024 Barclays uso {14,871,250) (45.473)
(16) Russell 2000 Emini Indez, 052002024 Morgan Stanley usD {1,652.000) (24.811)
23 S&P 500 Emini Index, 022002024 Morgan Slanley usD 6,340,725 (11.204)
a5 S&P 500 Emini Index, 02072024 J.P. Morgan usD 23,466,375 T8.453
" SEP 500 Emini Index, 092052024 Barclays usD 25,122,825 99,780
(5) S&P Midcap 400 Emini Index, 05/20/2024 Barclays uso (1,479,050) § 965
25 SEPTESX 60 Index, DM 2024 Barclays CaD 4,769 664 49,174
(11} 5P 200 Index. 0501902024 Barclays ALD (1425.752) (3.569)
20 TOPI Index, 091272024 Morgan Stanley JEY 3,493,651 30,658
2 TOPIX Index, 0891272024 Barclays JEY 5,065,852 55 871
68,751
{654 BE )
Franklin Strategie Income Fumd
Humiber of Description Counterparty Trading Commitment Unreslized
contracts CUMEncy ueD profit'loss)
purchasedysold) UED
Bond Fulure
{131 US 2 Year Note, 09/30/2024 J.P. Morgan usp {2,554 844) {8.548)
{118} US 10 Year Ultra Bond, 09018/2024 4.P. Morgan UsD (13,396,688) (213.344)
(48) LS Long Bond, 0501972024 J.P. Morgan UsD (5.4423T5) (122.258)
B LS Ultra Bond, 08415/2024 J.F Morgan usD 752083 27.552
5 _{316,595)
Franklin U.8. Governmment Fund
Humber of D scription Counterparty Trading Commitment Unrenised
coniracls CUTEncy uso prafit! foss)
—purchasedisold) usp
Bond Fulure
180 U5 & Year Note, 09/30/2024 JF Morgan UsD 20,249 244 223014
(143 LS 10 Year Note, 09152024 JF Morgan uso {15,727 76E) (212 4659)
106 US 10 Year Ultra Bond, 08192024 J.P. Morgan uso 12,034 313 254 912
(6) US Long Bond, 051 52024 J.B Morgan usD (TO9.875) (15.845)
4 US Ultra Bond, 09418/2024 J.P. Morgan usD 504,375 18,360
—  ITHEE0
Franklin U.S. Low Duration Fund
Humber of Drescription Counterparty Tradirig Commitment Unrealised
coniracts cumency uso prafit'floss)
purchasedysold) uso
Band Fulure
442 US 2 Year Mete, 0230/2024 J.P. Morgan usD 0,264 688 340,075
{211) LS 5 Year Note, 02/30/2024 J.F. Morgan usD (22 487 984) (197, 768)
(18} LIS 10 Year Note, 09/15/2024 J.P. Morgan UsD {1.978.715) (26.744)
(4] LS 10 Year Uitra Bond, 08192024 J.P. Morgan usD (454, 125) (7.232)
108,331
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Open positions on financial future contracts (continued)
Templeton Asia Equity Total Returmn Fund

Humber of Deseription Counterpamy Trading Comenitm ent Unrealised

coriracts CUTEnCy usp profitilass)

purchased)(sold) usD
Index Fubure

{1} Hang Seng Mini Index, 072002024 J.P. Mergan HKD (22.576) 498

(3 KOSP 200 Index, 07112024 J.P. Mergan KRW (41.760) {1.713)

(1) MSCI China index. 092072024 J.F. Mergan usD (22510 279

(6} MSC| Emerging Markels Index, 09/2002024  J.F Morgan usD (326 460) {1,325)

(1) MSCI ndia Index, 077252024 J.B Mergan usD 54,316) (655)

R F 5 ]

Mote 7 - Open positions on interest rate swap contracts
Az at June 30, 2024, the Company had entered into the following outstanding contracts:

Franklin Diversified Balanced Fund

Hominal Description Counterparty Maturity date Trading Unrealised
amount cumency profiviloss)
EUR
22,264,000 Receive fiied 4.503% J.P Morgan 051472026 Gar [32.711)
Pay flcating SONIA 1 day
Franklin Diversified Conservatlve Fund
Hominal Description Counterparty Maturity date Trading Unrealised
amount cumency profitiloss)
EUR
9,765,000 Receive fixed 4.503% J.P Morgan 0511472026 Gar {14,353)
Pay flcating SONIA 1 day
Franklin Diversified Dynamic Fund
Hominal Description Counterparty Maturity date Trading Unrealised
aamvount cumency profitjloss)
EUR
18.578,000 Receive fixed 4.503% J.P. Mergan 05/1472026 Gap {27,2096)
Pay flcating SONIA 1 day
27, 2496)
Franklin Flexible Alpha Bond Fund
Heminal Deseription Counterparty Maturity date Trading Unrealiged
o cumency profitifloss)
uso
30,000 Receive flcating SOFR 1 day Citigroup OFA52034 usD (472
Pay ficed 4.14%
100,000 Receive ficed 4.19% Citigroup QE0E2054 usD 2077
Pay floating SOFR 1 day
710000 Receive ficed 3.44% Citigroup OS/282043 UsD (47.052)
Pay ficating SOFR 1 day
4000  Receive floating SOFR 1 day Citigroup OS02872053 UsD 47,154
Pavy fired 3.26%
1,707
wouwd frankfinbemplaton Audited Annual Report | 17
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin Global Fundamental Strategies Fund

Nominal Descrigtion Counterparty Maturity date Trading Unrealised
amaount CARTERCY profitfoss)
UsD
10,300,000 Recehe fived 3.232% J.P. Morgan DAr242033 usD [558.321)
Pay fioating SOFR 1 day
14,060,000 Receve fived 3.285% J.P. Morgan 05032033 usD (TOTEBF2)
Pay floaling SOFR 1 day
10,190,000 Recebve fived 3.732% J.P. Morgan 0172412024 uso (184.106)
Pay fioating SOFR 1 day
Franklin Global Multl-Asset Income Fund
Nominal Description Counterparty Maturity date Trading Unrealised
amount CARTENCY profit oss)
EUR
14,461,000 Recebve fived 4 503% J.P. Morgan 05142026 GBR (21.247)
Pay fioaling SOMNIA 1 day
— W
Franklin Gulf Wealth Bond Fund
Nominal Descrigtion Counterparty Maturity date Trading Unrealised
armaunt CAURTENEY proft foss)
UED
51,500,000 Recebve fived 2 525% J.F Morgan 051172032 UsD 13,660, 863)
Pay fioating SOFR 1 day
— [3,660.863)
Franklin K2 Allernative Strategles Fund
Nasimal Deserigtion Counterparty Maturity date Trading Unreslised
amount cuTency prﬂwuﬂu ':.’
206,100,000  Receive fived 10.231% Citibank 08172026 MXM (14.072)
Pay floating TIE 4 week
7,385,904 Recebve fived 13.547% Citibank 010472027 ERL 88,228
Fay fioating COH 1 day
4,983,255 Receive fived 13.447% Citibank O1/04r2027 BRL 55,357
Pay fioating COH 1 day
3715585 Receive fived 13.512% Cilibank 01042027 BRL 43,310
Pay floating COH 1 day
2,535,764 Receive fived 13.327% Cilitank 01042027 BRL 25,671
Pay floaling CDI 1 day
5,926,068 Recebwe fived 10.5% Citibank 010412027 BRL (22.247)
Pay floaling COH 1 day
5962228 Receive fived 10.75% Citibank 010472027 ERL (26.457)
Pay ficating CDI 1 day
5638008 Receive fived 10.452% Cilibank 01042027 BRL (S0.550)
Pay fioating COH 1 day
SATHTHE  Receive fived 5.71% Cilitank 01042027 BERL (92.081)
Pay floaling COI 1 day
15,750,000 Receive fived 9.61% Cititank 01182034 ZAR 26,745
Pay floating JIBAR 3 month
15,000,000 Receive fioed 10.141% Cilitank OEM 2034 ZAR 50,168
Pay ficaling JIBAR 3 month
351305060 Receive fived 5.95% Cilibank 0EM2034 HUF 31685
Pay floaling BUBOR & month
7511328 Receive fived 5.93% Cilitank DB 2034 HUF 7969
Pay foaling BUBOR & month
791826811 Receive fived 6.49% Cilibank DM 2034 HUF (=02)
Pay floaling BUBOR & month
118 fusdded Annual Report mﬁnihlmnpldmh
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Counterpanty Maturity date Trading Unrealised
amount cumency profitifloss)
UsD
279226677  Receive fixed 6 458% Citibank DB 92034 HUF {1.911)
Pay flcating BUBOR 6 month
8.550,000 Recelve fixed 4,182% J.P. Meorgan 2272028 ush (41,020)
Pay flcating SOFR 1 day
2103 Receive fixed 4.387% J.B Morgan 04772029 ush 25
Pay flcating SOFR 1 day
1,740,000 Receive fixed 4,07% Mongan Staniey 0221620259 uso (8,578)
Pay flcating SOFR 1 day
3480000 Receive fived 4.084% Meorgan Staniey 02029 uso {8,354)
Pay flcating SOFR 1 day
— 633
Franklin Strateglc Income Fund
Hominal Dedeniplion Coaunterpanmy Matisrity date Trading Unirealized
amount cumency profiviloss)
uso
25,000,000 Receive fieed 4 .902% Citigroup 09r14r2025 USD {18,575)
Pay floating SOFR 1 day
— (18574
Templeton Global Bond (Euro) Fund
Hominal Description Counterpanmy Maturity date Trading Unrealised
amount cumency profitilass)
EUR
3.200,000 Receive ficed 3.285% J.F. Morgan ORN32033 UsD 1154,131)
Pay ficating SOFR 1 day
3220000 Receive ficed 3.732% J.F. Mongan 012472034 UsD 154,315)
Pay ficating SOFR 1 day
3X00000 Receive fieed 3.761% JLF Mongan 02082034 usD (47T 539)
Pay flcating SOFR 1 day
{55,985
Templaton Global Bond Fund
Homina Description Countarpary Maturity date Trading Unréalissd
amount cumency profitfloss)
o uso
131,800,000 Receive ficed 3.232% J.P. Morgan 0472472033 usD (7.144 336)
Fay fleating SOFR 1 day
268,550,000 Receive ficed 3.285% J.P. Mongan OSM032033 UsD (13.518,754)
Pay flcating SOFR 1 day
115.510,000 Receive fived 3.847% J.P. Mongan 083172033 usD (1.020,751)
Pay flcating SOFR 1 day
{21,683.849)
Templelon Global Income Fund
Mominal Description Counterparty Maturity date Trading Unrealised
amount cumency profiviloss)
_ — uso
3410000 Receive fived 3.285% J.P. Morgan OSN20353 [RE=2] {171.633)
Pay floating SOFR 1 day
{171,633)
wonw franklinbemglaton Audited Annual Report | 1
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FRANKELIN TEMPLETON INVESTMENT FUNDS

NOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)

Templeton Global Total Return Fund

Nominal Descrigtion Counterparty Maturity date Trading Unrealised
amaount CARTERCY profitfoss)
UsD
128,830,000 Recabve fived 3 285% J.P. Morgan 05032033 usD {6534 643
Pay fioaling SOFR 1 day
54,650,000 Receive fived 3.607% J.P. Morgan 0251372034 usD (664 585)
Pay floaling SOFR 1 day
_ (raa.%E)
Mote & - Open positions on total return swap contracts
As at June 30, 2024, the Company had entered inta the fellowing outstanding contracts:
Franklin Diversified Balanced Fund
Trading Mominal Fund receives Fund pays Counterparty Msturity Market Value
CUFTency ‘amount date Unrealised
profit foss)
EVR
usD 5,228,047 USSGMOVISE Index USD FEDERAL_FUNDS_H15 Societe Generale 030052025 (57 480)
1 day (0.500)% —_— e
— 13TAR0)
Franklin Diversified Conservative Fund
Trading Mominal Fund receives Fund pays Counterparty IMaturity Market Value /
CURTENCY Ao Lng ‘date Unrealised
profitfoss)
_ EUR
usD 3,345,081 USSGMOVISE Index USD FEDERAL_FUNDS_H15 Societe Generale 030052025 (36 TTE)
1 day (020015
— T
Franklin Diversified Dynamic Fund
Trading Mominal Fund receives Fund pays Counterparnty Maturity Market Value /
CAURTENCY A ount Unrealised
profitfoes)
EUR
UsD 4779 486 USSGMOVISE Index USD FEDERAL_FUNDS_H15 Sociele Generale 030052025 (46.501)
1 dary (0, 500)%
{46,501)
Franklin Flexible Alpha Bond Fund
Trading Mominal Fund receives Fund pays Counterpamy Maturity Market Value /
curTency amount date Unrealised
profitfoss)
ush
usD 1,300,000 [Boxx USD Liquid Hegh  USD SOFR 1 day 0% Morgan Stanley 0972002024 43,981
‘Yald Total Retum Index
uso 1,425,000 (Bowx USD Liquid High  USD SOFR 1 day 0% ENP Panbas e 22024 26,554
Yield Total Refum Index
70,545
120 fusdded Annual Report mfrnlhlmlpldmh
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 8 - Open positions on total return swap contracts (continued)

Franklin Global Multi-Asset Income Fund

Trading Mominal Fund receives Fund pays Counterparty Maturity Masket Vilue |

Currency announl date Unrealised

profitijoss)

- a EUR

usp 3,358,022 USSGMDVISE Index USD FEDERAL_FUNDS_H15 Societe Generale  03/05/2025 {36.820)
1 day (0.5001%

{36.920)

Franklin K2 Altermative Strategies Fund

Trading Mominal Fund receives Fund pays Counterparty Maturity Mlarket Ve |
CUrTEnCy amnount date Unrealised
profitifloss)
- _ usp
UsD 167,052 Bausch Health USD S0FR 1 day (0.310)% Goldman Sachs 092002023 15814
Companies, Inc.,
UsD 240,180 Egypt Treasury Bill 0% USD FED OM 1 year 0% Citigreup 0332025 33918
03N 12025
uso 52,716 Nabors Indusiries Lid, LSD S0FR 1 day (0.5100% Goldman Sachs 043002025 2414
uso B.466,2T6 USCIFXCADM Index Spreed of 0% on Notional Citibank OT 022024 17,185
UsD 6,871,865 USCIFXCADM Index Spread of 0% on Nolional Ciligroup OF 212024 13,957
UsD 25,208,715 USCIFXPPOD Index Spread of 0.030% on Nolional  Citibank 07212024 (Z38,791)
uso 31,423,553 USCIFAPPOD Index Spread of 0.030% on Notional  Citigroup OF 212024 (287 661)
uso 25 B98, 749 USDECAUCTT Index Spread of (0,500)% on Motional Deulsche Bank 07022024 (38,292)
uso 31,499,265 USDEBCOWNYU Index Spread of (0,188)% on Naolional Deutsche Bank OF 022024 (585,682)
uso 8,172,442 USDECRFLBU Index Spread of (0.186)% on Nolional Deutsche Bank QF 022024 (17.956)
usoD 18,346 684 USDECRFMNU Index Spread of (0.188)% on Nolional Deulsche Bank Q722024 178,442
UsD 2327 673 USIPUSFLOW index Spread of 0.100% on Nolicnal  J.P. Morgan OF 32024 {38.452)
(955,124)
Franklin Strategic Income Fund
Trasing Hominal Fund receives Fumndl pays Counerparty Maburity Market Vahoe |
CUrTeEney oLt date Unrealised
profitloss)
uso
usD 14,000,000 Markit iBoxx LISD Liquid  LSD SOFR 1 day (%% BMNP Paribas Q2002024 71,18
Leveraged Loans Total
Return index
7,13
Franklin U.5. Low Duration Fund
Trading Hominal Fund receives Fund pays CounEparty Maturity Markat Vabe |
Currency armount date Unrealised
profitiloss)
uso
uso 8,390,000 Markit iBosx USD Liquid  USD SOFR 1 day 0% BMNFP Paribas 082002024 450,172
Leveraged Loans Total
Return index
450,172
Mote 8 - Open positions on contract for differences
As at June 30, 2024, the Company had entered into the following outstanding contracts:
Franklin K2 Alternative Strategies Fund
Trading Hominal Fund recelves Countgrparty Maturity Global Unroalised
CUrrency aryount  Fund pays date PEPOBTE profitifloss)
usp usp
LsD 202,000 Receive Performance of the undertying equity! Nermura 12002027 217,621 4,549
bond basket of 1 Security.
Pay USONBFR= 1 Month 0.633%
wainw frankdinbempheton Audited Annusl Repott | 121
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 9 - Open positions on contract for differences (continued)
Franklin K2 Alternative Strategies Fund (continuead)

Trading Nominal Fund recelves Counterparty Meatuirity Global Unrealised
CUTEnGY amourt Fund pays date EXpORINE prafitijess)

usD us0
uzD 69 Recehre USONBFR O (0.3001% Barclays 07025 (41,059) (4}

Pay Performance of the underying equityf
bond basket of 1 Security.

uso 24 Receive USONBFR O (0.300)% Barclays OF 232025 612 (5
Fay Performance of the underlying equity/
bond baskel of 1 Security.

usp 3,392 Receive USONBFR O/ (0.300)% Barclays 0725023 (132.,625) ]
Pay Performance of the underying equity’
bond baskel of 2 Secunties,

usD 213 Receive USONBFR QM (0.3001% Barclays DBZ202S (34 256) (22)
Pay Performance of the underlying equity/
bond basket of 1 Secunty.

uso 1.6 Receive USCHBFR O/ (0.3007% Barclays 052325 (158.823) (102)
Pay Performance of the undertying equity/
bond baskel of 1 Security.

usp 800 Receive USONEBFR O/M (0.3001% Barclays 0TMaN25 (15.288) {114}
Pay Performance of the underying equity/
bond baskel of 1 Security.

usp 589 Receie USONBFR O (0.3001% Barclays MAW25 (24.064) (230)
Pay Performance of the underying equity/
bond basket of 1 Security.

uso 1,785 Receive USONBFR O/ (0.300)% Barclays 02002025 (63.421) 1232)
Pay Performance of the underlying equity/
bond basket of 1 Security.

USD 1,783 Receive USONBFR O (0. 3007% Barclays 042025 (63.421) (232)
Pay Performance of the underlying equity/
bond baskel of 1 Security,

usD 1,326 Recele USONBFR O/ (0.3001% Barcliys 0TNTIN25 (44.039) (250)
Pay Performance of the underying equity/
bond basket of 2 Secumies,

usp 1,898 Recelve USONBFR O (0. 5007% Barclays OF24/2025 (48.361) (361)
Pay Performance of the undertying equityf
bond baskel of 1 Security.

uso 1,740 Recetve USONBFR OM (0.300)% Barclays OB/O8025 (71, 148) (BT8)
Pay Performance of the underying equity/
bond baskel of 1 Securty,

uso 109,854 Receive FEDEF 1 Day (0.350)% Morgan Stankey 0911502025 {8,664 834) 11,650
Pay Performance of the undenying egquity/
bond baskel of 23 Sacurilies,

uso 28,001,000 Receie Performance of the underying equity/ BNP Paribas 08M 22024 31,618,386 (534.016)
bond baskel of 90 Sacuriies,
Pay USONBFR= 1 Day 0.065%

usp L35 777 Receive USONBFR= 1 Day (0.005)% BN Paribas 0822024 (18,088.578) (872587
Pay Performance of the undertying equityf
bond basket of 87 Securities.

uso 471,885 Receive USONBFR= 1 Month 0.000% Homura 1AM2027 (9, 787.890) (355.838)
Pay Performance of the underying equity/
bond basket of 30 Securities.

usD 12,347,000 Receive Performance of the underying equity/ Hornura 13072027 15,983,990 379,444
bond basket of 32 Securities,
Pay USONEFR= 1 Month 0.650%

HKD 671,000 Recahe HIHKDOMD= 1 Day (0.100)% BNP Paribas O&M06/2024 (B85.929) 5634
Pay Performance of the underhying equity/
bond baske! of 1 Sacurity.

usp 2320 Receive FEDEF 1 Day (5.130)% Morgan Stanley  09M5/2025 (45, 154) 15,288
Pay Performance of the undertying equityf
bond baskel of 1 Securty.

JPY 2,714 Receive MUTSC 1 Day (0.400)% Morgan Stanley  08MMH25 (3TT.B31) 9472
Pay Performance of the underying equity/
bond basket of 1 Secuniy.
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 8 - Open positions on contract for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Fund recelves Counierparty Maturity Global Unrealised
CUFTENEY amount  Fund pays date EXPOEINE profitilass)
uso usD
uso 30050 Receive LSONBFR= 1 Day (1.350)% BNP Paribas 081212024 (100, 206) 222,902
Pay Performance of the undertying egquity
bond basket of 2 Securities.
usD 5772 Receive USONBFR= 1 Day 0.000% BNP Parbas 0822024 - -

Pay Performance of the undedying equitys
bend basket of 1 Security.

UsD 1356 Receive FEDEF 1 Day (3.3751% Morgan Stanley  06/16/2025 {178 896) 16,509
Pay Performance of the undedying equity’
bond basket of 1 Security.

Usp 2225 Receive FEDEF 1 Day (8.750)% Morgen Stanley  0S/B/2025 {144 538) 11,990

Pay Performance of the underiying egquity
bond basket of 1 Security.

EUR 1268583 Receive EOMIA1 Day(0.5001% Morgan Stanley 1001452024 (1.261.877) {185,487)
Pay Performance of the undedying equity,
bond basket of 2 Securilies

EUR 261,881 Receive Performance of the underdying equity’ Morgan Stanley 1001402024 6,315,032 145,383
bond basket of 3 Securities.
Pay EQMIA 1 Day 0.400%

usD 191.028 Receive FEDEF 1 Day 0.000% Morgan Stanley 012902025 - (19
Pay Performance of the undedying equitys
bond basket of 1 Security.

LsD 1336 Receive Performance of the underdying equity’ Mongan Slanley  0SAGZ0Z5 284,913 15,342
bond basket of 1 Security.
Pay FEDEF 1 Day 0.300%

usD 2917 Receive USONBFR= 1 Day (0.050)% 8NP Paribas O8M12r2024 {4,842 5613
Pay Performance of the underiying equity!
bond basket of 1 Security.

EUR 5453 Receive EONIA 1 Day (0.450)% Morgan Stanley 02032025 (2,556 596) 11,705
Pay Performance of the underdying equitys
bond basket of 2 Securilies

UsD 67.000 Receve USONBFR=1 Day (0.082)% BMP Paribas 08 212024 (59,1485) {2,408)

Pay Performance of the undedying egquity
bond basket of 1 Security,

uso 1.202 Receive FEDEF 1 Day (0.675)% Morgan Slanley  06MEM2025 (283,304) 8,739
Pay Performance of the undedying equity/
bond basket of 1 Security.

usD 45.015 Receive USONBFR=1 Day (3.000)% BMP Faribas 081 272024 (38, 398) 2T 588
Pay Performance of the underdying equity,
bond basket of 1 Security.

UsD 7135 Receive FEDEF 1 Day (0.830)% Morgan Stanley 091502025 (200, 388) 13 4560)
Pay Performance of the underying equily/
bond basket of 1 Security.

GEP 47,783 Receie Performance of the undetying equity’ Morgan Stanley 012002025 533,328 {10,783)
bond basket of 1 Security.
Pay SOMIA 1 Day 0.000%

uso 209,034 Receive USONBFR= 1 Day (0.625)% BMP Paribas O8M 22024 (261,282) {37.9485)
Pay Performance of the undedying equity,
bond basket of 1 Security.

EUR IT818 Receive EUROSTR=1 Day (0.150)% BHP Paribas 081212024 (30,438) 5,232
Pay Performance of the undedying equity/
bond basket of 1 Security.

UsD 4500 Recebve USONBFR=1 Day (0.122)% BHP Paribas 081 212024 {10, 485) 17,550
Pay Performance of the underying egquitys
bond basket of 1 Security.

usD 40340 Receive FEDEF 1 Day(1.580)% Morgan Sanley 031152025 93,992) 15,733
Pay Performance of the underdying equitys
bond basket of 1 Security.

UsD 24 Receive Performance of the undetying equity’ Morgan Stanley 062272026 531,969 {3.860)
bond basket of 1 Security.
Pay FEDEF 1 Day 1.000%
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 9 - Open positions on contract for differences (continued)
Franklin K2 Alternative Strategies Fund (continuead)

Trading Mominal Fund recelves Counterparty Matvirity Global Unrealised
CURTEnCY amourt Fund pays date EXpORINE prafitijcss)

us0 us0
uzD 1,831 Receive SOFR 1 Day {0.250)% Goldman Sachs 09122033 (19,793.220) 83,473

Pay Performance of the underlying egquity
bond basket of 3 Securties,

usD 1,888 Receive FEDEF 1 Day (0.150)% Morgan Stanley 06022025 1,645, 268) 17,483
Fay Performance of the underlying equity/
bond baskel of 1 Secunty.

usD 521 Recenve FEDEF 1 Day (0.350)% Morgan Stanley 120802025 {2,340.650) 2,141
Fay Performance of the underying equity/
bond baskel of 1 Sacunty,

uso 441 Receive SOFR 1 Day (0.7000% Goldman Sachs 0922033 (8,004.040) 35,656
Pay Performance of the underlying equity/
bond basket of 1 Secunty.

usD 683 Recehe SOFR 1 Day {0.450)% Goldman Sachs 08122033 5,032,030 (45.003)
Pay Performance of the undertying equity/
bond basket of 1 Securty.

usD 1,819 Receive USONBFR= 1 Day (0.700)% BNP Paribas 0aM2x024 (9.584) {1.385)
FPay Performance of the underying equity/
bond baskel of 1 Secunty.

UsD 15,762 Recete FEDEF 1 Day (0.580)% Morgon Stanley 09152025 (211.528) (48.822)
Pay Performance of the underlying equity/
bond basket of 1 Secunty.

uso 3,830 Receive USONBFR= 1 Day [0.038)% ENF Paribas 0aM2/2024 (18.264) {1.920)
Pay Performance of the underlying equity/
bond basket of 1 Security.

usD 136,820 Receive Performance of the underdying equity! Morgan Stanfey 111072025 0326 15,957
bond basket of 1 Security.
Fay FEDEF 1 Day 2.500%

GaP 33,129 Receive Performance of the underdying equity’ Morgan Stanley 012001025 1,188,271 45 66T
bond basket of 1 Security.
Pay SOMIA 1 Day 0.400%

usD 26,6860 Receis USONBFR=1 Day (0.045)% BNF Paribas Dan2M24 (1768.223) 16,384
Pay Performance of the underlying equity/
bond basket of 1 Security.

CAD 2,898 Receive CORRA= 1 Day 0.000% BNP Paribas 033172025 (9.871) 1,314
Pay Performance of the underlying equity/
bond basket of 1 Secunty.

CAD 12,000 Receive Performance of the underying equity’ BNF Paribas 0332025 8,238 =]
bond basket of 1 Secunty.
Fay CORRA= 1 Day 0L085%

CAD 14,632 Receive DISC 1 Day (0.3501% Morgan Stanley  08MB8/2025 (554, 668) 6,310
Fay Performance of the underlying equity/
bond baske! of 1 Secunty,

EVUR 1,484 Receie EQNLA 1 Day (0.4001% Morgan Stanley 107452024 (167,584 (4507
Pay Performance of the undertying equity/
bond basket of 1 Security.

uso 1,200 Receive USOMBFR= 1 Day (0.030)% BNP Paribas 08252024 (63.2T6) 13,682
Pay Performance of the underlying equity/
bond basket of 1 Secunty.

131,796
Franklin K2 Alternative Stralegles Fund
Geographic distribution based on sconomic expesurs:
Global % of Basket
Exposure Gloteal
uUso Exposure
United States of America (20,357 .807) 5138
Marshall Islands (3,627.57%) 14.50
Eurcpean Cormmumnity” {2,956 586) 11.82
Panama {1,035778) 4.14
124 Hudted Anmuaal Fl.-pnrl mFrnihlrnpldml.l
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Glotal % of Basket
Exposisne Global
uso Exposure
Spain (8158200 128
Switzerand (B0E 458) 324
Bermuda (727.154) 2.8
Canada (688,773) 276
Hong Kong (683,929) .74
Jersey (444 BE3) 1.78
Iaky (442,057} 177
Jupan (377.831) 151
South Korea (321,825) 1.29
Cayman Islands (214,063) 0.86
Ireland (88, T26) 0.39
Luxembeurng {49,803) 0.20
Singapore (36,398) 015
Hetherdands {30,438) 012
Russia - -
China 310,326 (1.24)
Brazil 531.969 (2.13)
United Kingdom 1,721,599 (6.88)
Gemmany 2,218,078 (8.87)
France 3 833 388 15.73
(25.012,180) 100.00
TH oevpem ol el UEs
Mote 10 - Open positions on credit default swap contracts
As at June 30, 2024, the Company had entered into the following outstanding contracts:
Franklin Flexible Alpha Bond Fund
Hominal Description interest  Counterparty BuySell  Maturity Trading  Market Vabue Unirealised
pabdireceived Protection date Currency UsSD  profitiloss)
% usD
100,000 Camival Corp, 6.65% 1.00% Citibank Sell  0620/2027  USD (640) 10,121
15012028
1,700,000 COX NAHY42M1. 5.00% Citigroup Sall 062002026 USD 106,132 (2.880)
Jun 20259
1,000,000 CDX NAIGA2V, 1.00% Citigroup Sall 06/20/2028 USD 20465 {122)
Jun. 2028
200,000 Colombia Government 1.00% Citibank Sall 12202030 USD (15, 735) (6.206)
Bond 10.375% 28/01/2033
130,000 NRG Enerngy, inc. 7.25% 5.00% Goldman Sachs Sell 12202025 USD 8,153 2,845
15052026
310,000 Xerox Corp. 3.8% 5.00% Citibank Buy 092002025 USD (15,242) {5.188)
20052025
103,133 (1,428
Franklin Global Fundamental Strategies Fund
Wominal Description Interest  Counterparty BuyiSell  Malurity Trading  Market Vabue Unrealised
paldireceived Protection date currency usD profit{loss)
o UED
1.310,000  Panama Gevemment 100%  J.F Worgan Sell 1220208 UsD 132, 365) 163)
Bond 887 5% 30009/2027
1230000 Panama Govemment 1.00% Barclays Sall 1220/2028  USD (32.881) {702y
Bond 887 5% 30872027
(65, 267) (FE5)
wwrw frankfinbemebaton lu Audited Annual Report 125
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on credit default swap contracts (confinued)
Franklin K2 Alternative Strategles Fund

Mominal Description interest  Counterpaty  BuySell Maturity  Trading  Market Value  Urrealised
padirecelved Protection date CUITEneY USD  profEiloss)
% UsD
172000 Adecto Group AG 0.875% 1.00%  Morgan Buy 082022028 EUR (1.608) 808
2TM172025 Stanley
548,000 AIr France-KLM 1.875% 16/01/2025 500%  Morgan Buy 120202027 EUR (64.256) {64,256)
Stanley
268,000 American Alrines Group, Inc, 5% 500%  Morgan Buy 122002025 WUsSD (8.761) 6,430
201212025 Stanley
580,000 American Alrines Group, Inc. 5% 5.00% Mongan Buy 08202026 USD (17.268) 4415
200062026 Stanley
404,000 American Alrines Group, Inc. 6.5% 5.00% Mongan Buy 122002025 USD (12.260) 6557
01072025 Stanley
138,000 American Alrines Group, Inc, 3.75% 5.00% Mongan Buy 082002026 USD (4.108) 1,746
01032025 Stanley
323,000 American Alrfnes Group, Inc., 5% 5.00% Mongan Buy  OB20/202T USD (2.607) 3,206
200062027 Stanley
111,000 American Alrfines Group, Inc, 6.5% 5.00% Mongan Buy 06202026 USD 13,308) 2434
011072025 Stanley
540,000 American Alrines Group, Inc. 3.75% 500%  Barclays Buy 12202024 USD (10.835) (26400
011032025
455000 American Alrines Group, Inc. 6.5% 5.00% Mongan Buy 082002027 USD (3.672) (2,356)
o mrR0s Stanley
32000  American Alrines Group, Inc, 5% 500%  Goldman Buy 122002024 USD (G42) (56200
200122024 Sachs
248,000 American Alrfines Group, Inc. 3.75%  500%  Goldman Buy 122002024 USD (4.876) {22,065)
01032025 Sachs
471,000  American Axle & Manufacturing, inc. 5 003 Muorgan Buy  D&202028 USD (34.225) B.3A7S
6. 25% 15032026 Stanley
303000  American Ade & Manufacturing, Inc. 5.00% Mongan Buy  OS20/202T USD (25 886) {25 586)
5.25% 15032026 Stanley
1,348,000 Argenting Gowernment Bond 1% 5.00% Goldman Buy 1Z20/2026 USD 463 482 (245,560)
GamnTR0ze Sachs
319000 Argentina Gowernmment Bond 1% 500%  JP Morgan Buy 12202026 USD 106 682 (58,077)
0anT20ze
255000 Argentina Gowsrnmen? Bond 1% 500%  Citibank Buy 122002026 USD 8T 676 (101,650)
QAT 202%
1,006,000 Bank of China Lid. 1.25% 1.00%  Goldman Buy 08202025 USD (13.135) (6, 180}
241062025 Sachs
30,000  Bank of China Lid. 1.25% 1.00%  Goldman Buy 082002026 USD (3.668) 1123
24DE2023 Sachs
368,000 Bank of China Lid. 1.25% 1.00%  JP Morgan Buy 0820020258 USD (5.066) (2,208}
24062023
474000 Bank of China Lid. 1.25% 1.00%  JP Morgan Buy  OS20/2026 USD (5.608) (1,216)
241062025
155000 Bay Landbk Girce 3.5% 201 22025 1.00%  Bankof Buy 12202025 EUR (2.006) (561)
Arnefica
437,000  Bayer MG 0C375% 08072024 1.00% Morgan Buy 082002028 EUR 1,668 (2, TT6)
Stanley
1176000 BMW Finance MV 0.75% 1207/2024  1.00%  Morgan Buy 082002028 EUR (24.437) 8.1
Stanley
1183000 Camival Corp. B.65% 15012028 1.00%  Morgan Buy 082002029 USD 53913 (22,583)
Stanley
1,000,000  COMMAEM41-Y1 Jun 2028 1.00%  Barclays Sell 08202029 USD (31.701) (1,234)
10,000,000 COM MAHY 4241 Jun, 2028 200%  JP Morgan Buy 082002025 USD (540 836) 81,945
4000000 COM MAHY 42-41.Jun 2025 500%  Barclays Sell 082002025 USD 256,324 {39,088)
35000000 COX.MAIGAZ-V1 . Jun 2029 1.00%  Barclays Sell 082002028 USD TR (79,389)
853,000 China Construction Bank Corp. 1.00%  JP Maorgan Buy 082002029 USD (11,353) (5,070)
3.125% 17052025
688,000 China Construction Bank Corp. 1.00%  Goldman Buy 062002028 USD (5.280) (4,471)
3.125% 17052025 Sachs
FIT.000 China Construction Bank Corp. 0% 1.00%  JP Morgan Buy 082002026 USD (9.512) (1,169}
200062026
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on credit default swap contracts {continued)
Franklin K2 Alternative Strategies Fund (continued)

Nominal Description Interest  Counterparty  BuySell Maturity Trading Market Value  Unrealised
paldireceived Profection date currency USD  profitylossy
% UsD
916,000 Cie de Saint-Goban SA4 1 625% 1.00%  Morgan Buy O0B202029 EUR {20,580 6443
10082025 Stanley
780,000 Conlinental AG 0.375% 2706/2025 1.00%  Morgan Buy 122002028 EUR (1,956) (17.013)
Stanley
2,317,000 Egypt Govemnment Bond 7.6% 1.00%  Goldman Sall DE2002029  USD (473, 678) (89.313)
01032020 Sachs
1,617,000 Egypl Govemment Bond 7.6% 1.00%  Barclays Sall  OB202029  USD (330,573 (31,113)
01032020
6000 Egypt Sovemment Bond 4 55% 100%  Barclays Buy 06202026 USD 333 {1.8971)
20062026
350,000 Egypt Govemnment Bond 4 55% 1.00%  Cilibank Buy 122002024 USD 336 (61,415)
200122024
585000 Egypt Government Bond 4 55% 1.00%  Barclays Buy 12202024 USD 5,637 (62.424)
2001272024
800,000 Egypt Govemment Bond 4 55% 1.00%  Cilibank Buy 06202026 USD 44 416 (2418
20062026
550,000 Egypt Govemment Bond 4 55% 1.00%  Citigroup Buy 122002027  USD TIHME (M4 T38)
200122027
2,077,000 Ford Motor Co. 4 346% 081272026 5.00%  Morgan Buy 06202028 USD (311.817) 6405
Stanley
253,000 |celand Bondco ple 10.875% 500%  Morgan Buy 06202025 EUR 15,854 10,246
15122027 Stanley
1,386,000 Industrial & Commercial Bank of 1.00%  Goldman Buy 06202025 USD (16,853 (10,2495)
China Ltd. 1.625% 28102026 Sachs
156,000 Industrial & Commercial Bank of 1.00%  Morgan Buy 0622026 USD 12,013 (485)
China Lid. 1.625% 28102026 Stanley
155,000  Industrial & Commercial Bank of 1.00%  JP Morgan Buy 06202026 USD {1,962) (T10)
China Lid. 1.625% 28M 02026
155,000  Industrial & Commercial Bank of 1.00% AP Morgan Buy 06202028 USD {2,204) (1,063)
China Lid. 1.625% 28102026
22,000 Italy Govermnement Bond 2.375% 1.00%  Morgan Buy OB202026 USD (8,258) 1116)
1THOZ024 Stanley
15,000,000 ITRAXX EUROPE. 5.00%  Barclays Sall 062028 EUR 1,206,584 (323.815)
CROSSOVER 41-V1 . Jun 2025
35,000,000  ITRAXX EUROPE MAIN 411, 1.00%  Barclays Sall  0G0202% EUR 676,081  (183.187)
Jum. 2028
201,687,000 JFE Holdings, Inc. 0.25% 18M09/2026  1.00%  Goldman Buy 0620M2028  JPY (36,371) 5,087
Sachs
45,011,000 JFE Holdings, Inc. 0.25% 18082026 1.00%  Barclays Buy O0B202028 JPY {8,247) 1318
481,000 K Howmanian Enterprises, Inc. 7% 500%  Morgan Buy  OB202028 USD {42675) {19.925)
200062028 Stanley
193,000 K Homanian Enterprises, Inc. 7% 500%  Barclays Buy 06202028 USD (16,774) 323
20/082028
218,404,000 Kawasaki Heawy Industries Lid. 0.4%  1.00%  Barclays Buy 06202029  JPY (40,455) 4 G630
200072028
164,567,000 Kobe Steel Lbd. 0.924% 21052025 1.00%  Barclays Buy 0B/202029 JPY (24,835 4 588
STE.000  KohlPs Comp. 4.25% 17072025 1.00%  Morgan Buy  0B2202% USD 82,078 1.037
Stanley
287000  Kohl's Comp. 4.25% 17072025 1.00%  Morgan Buy 12202024 USD (F10) (710
Stanley
5,220,000 HKorea Government Bond 2.75% 1.00%  Goldman Buy  DE2N2029 USD {148,853 a.rza
1902027 Sachs
1,708000 Lanxess 1% 0710026 1.00%  Morgan Buy  0B2N2029 EUR &0 477 (4.655)
Stanley
1.533.000 Lincoln Mational Corp. 3.35% 100%  Morgan Buy 082002025 USD (9.576) 9.576)
OBr03r2025 Stanley
330,000 LUncoln National Corp. 3.35% 100%  Morgan Sall 0622025 USD 2,060 3869
00312025 Stanley
352,000 LUneoln National Corp, 3.4% 1.00% Margan Buy 06202026 USD {2,807) (2,183
1500172031 Stanley
156,000 Lincoln National Corp, 3.35% 1.00%  Barclays Buy O0BRN2025 USD (874} (3.304)
0032025
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on credit default swap contracts (continuad)
Franklin K2 Alternative Strategies Fund (continued)

Mominal Description Interest  Counterpanty BundSell Maturity Trading Market Value  Unrealised
paidirecelved Protection dale currency USD  profeiloss)
% UsD
476000 Lineoln Mational Corp, 3.35% 1.00% Morgan Buy 1272022025 UsSD [3.338) (11,950}
Q032025 Stanley
362000 Lincoln Mational Corp, 3 4% 1.00% Mongan Buy 08202027 USD (2.185) [3.515)
15012031 Stanley
1,190,000 Mercedes-Benz Group AS 1% 1.00% Morgan Buy 08202020 EUR (24,638) 9,433
151172027 Stanley
1,983,000 Metlife, Inc. 3.6% 13112025 1.00% Morgan Buy 082002028 USD (33.764) (6,343}
Stanley
147 387,000 MEsui OSK Lines Ltd, 0.49% 1.00% Goldran Buy 08202029  JPY (17, 845) 4179
18/072025 Sachs
62,058,000 MEsul OSK Lines Ltd, 0,.49% 1.00% Barciays Buy  O0820/2028  JPY (7.556) 1,313
18/07/2025
235,001,000 Hippon Paper Industries Co. Lid. 1.00% Barclays Buy 082002025  JPY 63,926 15,5920
0.45% 23072027
31,274,000 Mippon Paper Industries Co. Ltd. 1.00% J.P: Morgan Buy 122002025  JPY (B18) (1.003)
O.45% 23072027
16,772,000 Mippon Paper Industries Co. Ltd. 1.00% JB: Morgan Buy 082002028  JPY 4 486 (122}
0.45% 23072027
35,129,000 MNippon Paper industries Co. Ltd. 1.00% Citigroup Buy 122002025 JPY (1.062) (1,344)
04508, 23072027
2420000 Pebroleos Mexicanos S84 6 625% 1.00% Citigroup Buy 082002026 USD 498,750 13,500
15/062035
16,500,000 Rakuten Group, Inc. 0.42% 1.00% Goldman Buy 062002025 JPY (324) (2,256)
25062027 Sachs
11,688,000 Rekuten Group, Inc. 0.429% 1.00% Bank of Buy 082002027  JPY 2863 (532)
25062027 America
11,654,000  Rekuten Group, Inc. 0.42% 1.00% Citigroup Buy 08202027 JPY 28952 (5456)
25062027
55,236,000 Rekuten Group, Inc. 0.42% 1.00% Citigroup Buy 052002025  JPY (1.058) (8,658}
25062027
25,413,000 Rakuten Group, Inc. 0.42% 1.00% J.F. Morgan Buy 08202025 JPY (564) (6, 586)
25062027
45 422000 Rakuten Group, Inc. 0.42% 1.00% Barclays Buy  OS20/2025  JPY (B72) {12, 220)
25062027
1,930,000 SaudiArabia Govemment Bond 4% 1.0 Barclays Buy  O0S20/2025 USD (38.087) 3284
17042025
1,115,000 SES SA0.875% 04n1/2027 1.00% Morgan Buy 082052025 EUR 23,216 15,642
Stanley
M 088,000 SofiBank Group Corp. 1.565% 1.00% Barclays Buy 082072028 JPY 4 BEG (16,252)
20062028
66,829.000 SoftiBank Group Corp. 1.56%% 1.00% Goldman Buy  OS2002028  JPY 10,462 {33,226)
200062028 Sachs
1,127,000 Steflantis NV 2% 20022025 5.00% Mongan Buy 08202025 EUR (215.614) 28,811
Stanley
290,000 Stena Axtisbolag 7% 20/06/2028 5.00% Meorgan Buy 082002028 EUR (40.452) 640
Stanley
100,000 TDC Holding AS 5.625% 200062027 1.00% Morgan Buy 082002027 EUR (2.298) (2,288)
Stanley
391000 Tedecom Ialia Spa 3% J009/2025 1.00% Morgan Buy 082002029 EUR 21 808 (96T}
Stanley
1,450,000 Turkive Govemement Bond 11.675%  1.00% Goldman Buy 082002027 USD 38,008 {13,283)
15/01/2030 Sachs
TTE.000  Unibail-Rodamoe-Westhield SE 1.00% Morgan Buy 082052028 EUR 2623 (2571}
1.375% 090372026 Stanley
287,000  Unhvision Communications, Inc. 5.00% Goldman Buy  0B20/2025 USD (24.612) 7373
5.125% 150272025 Sachs
277000 UPC Helding BV 5.5% 15/01/2028 5.00% Margan Buy 0820020280 EUR (33.467) 12,100
Stanley
720000 \irgin Media Finance pic 3.75% 5.00% Maorgan Buy 08/20/2028 EUR [29.522) 2352
15007/ 2030 Stanley
1,002,000 “odefone Group ple 1,875% 1.00%  Morgan Buy (5202028 EUR (19.745) 3314
110872025 Stanley
1,609,000 ‘aolkswagen AG 09 18112024 1.00% Maongan Buy 0620/2028 EUR {5,228) 5347
Stanley
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on credit default swap contracts {continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal  Description Interest  Counterpaty  BuySell  Maturity Trading Market Value  Unreallsed

paldireceived Protection date CURTEnGY USD  profitoss)

% UsD

1,144,000 Whirpool Corp. 4.75% 26022020 1.00% Maorgan Buy OB2072029 USD {1,833 (15.943)
Stanley

70,000 Ziggo Bond Co. BY 5.125% 5.00% Morgan Buy  0DE22028 EUR 13,705) {518)
280022030 Stanley

__ 1,200 485 {1,708 356)

Franklin Strategic Income Fund

Mominal Description Interest  Counterparty BuyiSell  Maturity Trading  Market Value  Unrealised

paldireceved PFrotection date currency UBD  profit(ioss)

s UsD

1540000 Camival Corp. 5.85% 1.00% Citibank Sell 06/20/2027 USD (12.418) 196,338

15012028

2,500,000 CDX MAHY.33-Vi3 50086 Citibank Sell 1220/2024  USD 58 659 72,735
Dec 2024

16,540,000 CDX MAHY.41-51. S.00% Citigroup Sell 12202028 USD 1.064 852 1,070,417
Dec. 2028

1,011,232 1,339,454

Franklin U5, Low Duration Fund

Nominal Description interest  Counterparty BuyiSell Maturity Trading  Market Vahue Unreaised

paidireceved Protection dale currency UsD  profitloss)

% UBD

410,000  Camival Corp. 6.85% 1.00% Citibank Saell 06202027 USD (2,625) 41,454
150172028

2,000,000 CDX MAHY.33-VI3. S00% Citibank Sell 1220/2024 USD 46559 58,188
Dec. 2024

2,800,000 CDX MAHYIT-V4. S00% Citibank Sell 12202026  USD 256154 24, 7GR
Dee 2006

700,000 COXNAMHY.38-V3 5.00% 4P, Morgan Sell 12202027 UsD 44573 10,686
Dec. 2027

3,400,000 CODX NAHY 4042 5.00% Citigreup Sell 062072028 USD 211135 153,821
Jun.2028

400,000 COXMAHY.41-V1 5.00% Citigraup Sall 1202012028 UsD 25146 M7
Dec.2028

2,500,000 COXMAHY.42-W1 5.00% Citigroup Sell  0620/2025 USD 156076 20,370
Jun 2029

1,600,000 COXMAIG 41V, 1.00% Citibank Sell 122002028 USD (50,5934) {13.079)
Dec, 2028

BYGERL 390837

Mote 11 - Open positions on option contracts
Ag at June 30, 2024, the Company had entered into the followng outstanding contracts:

Franklin Diversified Balanced Fund

Purchasel Description Counterparty  Trading Humber af Commitm ent Markel Unrealised
Sale CLETENCY COMracts EUR value profiviloss)
position purehased! EUR EUR
{sokd)

Currency Cption
Sale Feraign Exchange JEY/USD, Pul

Oplicn, Strike Price 125.00, Oct. 2024 HSBC usD  (10,518,000) T 630 4TE {1,913) 62,839
wouw frankfinbemplaton Audited Annual Report | 128
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts {continued)
Franklin Diversified Balanced Fund (continued)

Purchasel Description Counterparty Trading Number of Commitment Market Unreslised
Sale currency contracts EUR value  profitfloss)
position purchased’ EUR EUR
_ _ (sold)
Sale Foreign Exchange JEYUSD, Put Maorgan
Cption, Strike Price 125.00. Jul. 2024 Stanley UsD (10,270,000 7450560 30 23,205
Purchase Foreign Exchange JPYAUSD, Put
Option, Strike Price 135.00, Oct, 2024 HSBC usn 10,518,000 8240914 6862 (196.284)
Purchase Foreign Exchange JEYAUSD, Put Morgan
Option, Stike Price 135,00, Jul. 2024 Stanley usn 10,270,000 8045804 168 (98.582)
Sale Foreign Exchange USDAPY, Call
Option, Strike Price 144.00, Oct, 2024 HSBC UsD (10.518,0000 1.414052 8582 (B81.774) (699.257)
(BTG EAT) (S06.088)
Index Ciplion
Purchase CBOE Volaldty index. Call Option,
Stike Price 18,00, Sep, 2024 JB Morgan uso 1,362 1,581,858 AT5.479 (28.632)
Sale CEOE Volatiity index, Call Oplion,
Strike Price 25,00, Sep. 2024 JB Morgan uso {1,362) 1,561,858 (88.011) 19,344
Purchase EURD STOXX 50 Index, Call Option, Goidman
Stnke Price 5,350.00, Sep. 2024 Sachs EUR 47 2,300,189 3,846 (15.138)
Sale EURD STOXX 50 Index, Call Option, Soldman
Strike Price 5,650.00, Sap. 2024 Sachs EUR (47} 2,300,188 (470 1,868
Sala EURDS STOXK 50 Index, Put Option, Goldman
Strike Price 3,900.00, Sep. 2024 Sachs EUR (75} 3670515 (7,3500 21,883
Purchase EURO STOXX 50 Index, Pul Option, Goldman
Stike Price 4,350.00, Sep. 2024 Sachs EUR 75 3670515 16,675 (50,033)
Purchase Mikked 225 Index, Call Oplion, Strike  Maorgan
Price 41,500.00, Sep. 2024 Stanley JPY 5 1,148,651 11,888 1,412
Sale Hikkel Z25 Index, Call Option, Strike  Morgan
Price 45,000.00, Sep. 2024 Stanley JEY (5) 1,148,651 (1,277 (36T
Sale Hikkel 225 index, Call Option, Strike
Price 48,000.00, Dec. 2024 Barclays JEY (32) 7351365 [12,443) 36,626
Purchase S5&P 500 index, Call Option, Strike Morgan
Frice 5,650.00, Sep. 2024 Stanley usD 8 14,274 432 153873 44,405
Sale S4F 500 Index, Call Opticn, Strke Morgan
Price 6,000.00, Sep. 2024 Stanley usD (28} 14,274,432 [10,457) B21
Sale 58P 500 Index, Put Opticn, Strike
Frice 4.250.00, Sep. 2024 JB Morgan usD {12) 6117614 (5,681) 41,644
Purchase  S&P 500 Index, Put Cpticn, Strike
Frice 4.750.00, Sep. 2024 JB Morgan usD 12 6117614 12,884 (54 B4 8)
251,358 (21.005)
[FEREFE] EFERET]

Franklin Diversified Consandative Fund

Purchase/ Description Counterparty Trading Number of Commitment Market Unrealised
Sale CUETRNCY contracts EUR valus profitfoss)
position purchased’ EUR EUR
(sald)

Cumenty Option
Sale Fofeign Exchange JPYIUSD. Put

Option, Strike Price 12500, Oct. 2024 HSBC Us0 {4,972 000) 3607028 {904) 29,704
Sale Foreign Exchange JFYUSD, Put Margan

Option, Strike Price 125,00, Jul. 2024 Stenley usD (5,500,000) 4,062,623 (16) 13,744
Purchase Foreign Exchange JPY/USD. Put

Option, Strike Price 135.00, Oct. 2024 HSBC UsD 4672000 3,865,551 3244 (892.791)
Purchase Foreign Exchange JPYAUSD. Put Morgan

Option, Strike Price 135.00, Jul. 2024 Stanley usD 5600, 000 4,387 632 a2 (53.754)
Sale Foreign Exchange USDIIPY, Call

Option, Strike Price 144.00, Oct. 2024 HSBC usD (4,97 2,000) GES 441 812 (416,827) (330 54.8)

14 411 £33 64

Index Cplion
Purchase CBOE Volatiity index. Call Option,

Stike Price 18,00, Sep. 2024 J.P Morgan UsD 632 734,019 B1.427 (13.286)
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts (continued)
Franklin Diversified Conservative Fund (continued)

Purchasel Description Counterparty Trading Humber af Comenitment Market Unrealised
Sale CuUrrency coniracts EVR value profitiloss)
paosition purchased! EUR EUR
{50l

Sale CBOE Violatility Inden, Call Option,

Sirike Price 25.00, Sep. 2024 o P Mergan uso &32) 734019 (41.303) 8976
Furchase EURO STOXX 50 Index, Call Oplion, Goldman

Sirike Price 525000, Sep, 2024 Sechs EUR 22 1,078 684 1,848 7 DEE)
Sale EURC STOXX 50 Index, Call Option, Goldman

Sirike Price 585000, Sep. 2024 Sachs EUR (22 1076864 (220} a2
Sale EURD STOXX 50 Index, Put Oplion, Goldman

Sirike Price 3.900.00, Sep, 2024 Sachs EUR (35) 1712807 {3.430) 10,216
Purchase EURD STOXX 50 index, Put Option,  Goldman

Sirike Price 425000, Sep, 2024 Saths EUR 35 1712207 9275 123.349)
Purchase  Nikkei 225 index, Call Oplion, Strike  Morgan

Price 41,500.00, Sep, 2024 Slankey JPY 2 459,460 4,759 445
Sale Mikkei 225 index, Call Oplion, Stnke  Morgan

Price 45 000.00, Sep, 2024 Slanley JPY {2 455,450 1511) {147)
Sale MNikkei 225 Index, Call Oplion, Strike

Price 48,000.00, Dec, 2024 Barclays JPY (14) 3neza2 (5.444) 16,024
Purchase S&P 500 Index, Call Oplion, Strike Margan

Price 5,630.00, Sap, 2024 Hlanley uso 13 EEIT A5 71,467 0817
Sale S&P 500 Index, Call Oplion, Strike Margan

Price 6,000.00, S=p, 2024 Hlanley uso (13) 8627415 (4.855) 3
Sale SAP 500 Index, Put Oplion, Strike

Price 4,250.00, Sap, 2024 4.P. Mergan usD (5 2,548,008 {2.371) 17,352
Purchase S&P 500 Index, Put Oplion, Strike

Frice 4, 750,00, Sep, 2024 4P, Morgan usD 5 2,543,008 5,368 {39.437)

116,030 18.372)

(298.381)  (442,017)

Franklin Diversified Dynamlic Fund

Purchasel Description Counterparty  Trading Humber of Comenitment Markel Unrealiged
Sale CUrTEncy coniracts EUR value profitifloss)
position pusrchased! EUR EUR
{sold)

Currency Cption
Sale Feraign Exchange JEY/USD, Pul

Opticn, Strike Price 125,00, Oct. 2024 HSBC uso (8,268,000) 5888172 {1.504) 45, 356
Sale Formign Exchange JEY/USD, Put Morgan

Oplion, Strike Price 125.00, Jul. 2024 Stanley uso (7, 540.000) 5542 8T8 (22} 18,750
Purchase Foreign Exchange JPY/USD, Put

Oplion, Strike Price 135.00, Oct. 2024 HSBC s B, 268,000 6478026 5,384 (154 ,302)
Purchase Foreign Exchange JFYUSD, Put Morgan

Oplicn, Strike Price 135.00, Jul. 2024 Stanley usD T.640.000 5,985,984 125 {73,337)
Sale Feraign Exchange USOFIEY, Call

Opticn, Strike Price 144 00, Oct. 2024 HSBC usp (8,265.000) 1.111 560,117 1653 146} 1549 673

(688,153} (708 166)

Index Option
Purchase CBOE Volatibty Index, Call Oplicn,

Strike Price 18.00, Sep. 2024 J.P. Morgan usD 1,208 1,404,160 155,767 {25,415)
Sale CHOE Violatity Index, Call Oplion,

Strike Price 25.00, Sep. 2024 J.P. Morgan usD (1.208) 1,404 160 (75.012) 17AM
Purchase EURD STOXXK 50 Index. Call Oplion, Goldman

Strike Price 5,350,00, Sep, 2024 Sachs EUR (=] 3230083 5544 {21,259)
Sale EURC STOMX 50 Index, Call Oplion,  Goldman

Strike Price 5,650.00, Sep, 2024 Sachs EUR (66) 3230053 ] 2,765
Sale ELIRD STOMX S0 Index, Pul Oplich,  Goldman

Strike Price 3,900,00, Sep, 2024 Sachs EUR {60 2836412 (5,880) 17.514
Purchase EUROQ STOCK 50 Index, Pul Option,  Goldman

Strike Price 4,350.00, Sep. 2024 Sachs EUR =1 25936412 15,800 {40,026)
Purchise  Nikkei 225 Index, Call Oplion, Stike  Morgan

Price 41,500.00, Sep. 2024 Stanley JBY T 1,608,111 16,657 1.556
wonw franklinbemelaton Audited Annual Report | L)
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts {continued)
Franklin Diversified Dynamlc Fund {continued)

Purchasel Description Counterparty Trading Number of Commitment Market Unreslised
Sale cuETency contracts EUR vabue profitfoss)
position purchased’ EUR EUR
{gald)
Sale Hikkei 225 index, Call Option, Strike  Morgan
Price 45.000.00, Sep. 2024 Stanley JPY L] 1,608,111 (1, 788) (=214)
Sale Hikkei 225 Index, Cell Option, Strike
Price 4800000, Dec, 2024 Barclays JPY {27} 6,202,714 (10, 458) 30,904
Purchase S&P 500 Index, Call Option, Strike Morgan
Price 565000, Sep, 2024 Stanley usn 38 19,682,245 214 482 61,850
Sale S&P 500 Index, Call Option, Strike Morgan
Frice 8.000.00, Sep, 2024 Stanley UsD (39 19,682,245 (14, 564) 1.143
Sale S4F 500 Index, Put Opticn, Strike
Price 4.250.00, Sep, 2024 4P Morgan usD (3 4588210 (4, 269) 233
Purchase S&P 500 Index, Put Opticn, Strike
Price 4,750.00, Sep, 2024 J P Morgan usD 9 4,588,290 9663 (TO.S8E)
301321 5.936
{397,832 (Fo3. 2300

Franklin Flexible Alpha Bond Fund

Purchasel Description Counterparty Trading Number of Commitment Market Unrealised
Sale CLETENGY cantracts USo vl profit'loss)
position purchased’ usD uso
tasid)

Swaption
Purchase Credi Default Swap index Option, Put

Option, Strike Price 0.04, Jul. 2024 LR Morgan usD 8,800,000 8,800,000 1.228 [8.562)
Purchase Credi Default Swap Index Option, Pul Goldman

Option, Strike Price 1.01, Jul. 2024  Sachs usD 5,200,000 5,300,000 2,268 (30.201)
Purchase Swaption, Pul Option, Strike Price Morgan

4.10, Dec. 2034 Stanley usD 2,100,000 2,100,000 33343 6,858
Purchase Swapbon, Pul Option, Strike Price Bank of

418, Aug. 2034 America usD 1,900, 000 1,900,000 5546 (26.162)
Sale Swaption, Put Opticn, Strike Price Morgan

4,45, Dec. 2034 Stanley usD (%, 200,000y 4,200,000 (34,7000 (7.54T)
Sale Swaplion, Put Oplicn, Stnke Price Bank of

445, Jul, 2034 America ush (1,400,000) 1,400,000 {37 11,116
Sale Swaplion, Put Oplicn, Strike Price Bank af

446, Aug. 2034 America usD (3,800,000) 3,800,000 (2.302) 30,268

5,346 (24, 328)

5 M6 {24,328}

Franklin Global Fundamental Sirategies Fund

Purchasel Description Counterparty Trading Number of Commitment Maricet Unrealised

Sale CLETEnCY contracls uso value profitoss)

pesitian purchassd usD usD
sald)

Currency Oplion

Purchase Foreign Exchange JPY/USD, Put
Ciption, Strike Frice 147 55, Sep. Muorgan

24 Stanley usp 8.510,000 7810503 16,288 (30.134)
Sale Foreign Exchange JPY/USD. Put Morgan

Option, Strike Price 149 90, Aug. 2024 Stanley USD  (17.019,000) 15,658 932 (30, 806) 88,156
Sale Foreign Exchange JPY/USD. Put

Option, Strike Price 150,10, Sep, Maorgan

024 Stanley USD  (34.039,000) 31.761,115 (104.421) 184,400

Purchase Forelgn Exchange JPYAUS0, Put
Option, Stike Prica 152.90, Sep. Morgan

2024 Stanley usD 34,038,000 32,353,584 181,431 (327 622
Purchase Foreign Ecchange JEYAUSD, Put Morgan

Option, Stike Price 152 95, Aug. 2024 Stanley uso 255248 000 24,272,883 91,584 (241.212)
Sale Foreign Exchange USDAPY, Call Morgan

Option, Strike Price 156,05, Jul. 2024 Stanley usD (8,510,000) 1,.327,885,500 [246.377) (177.918)
132 Husdied Annual Report mFrl'lhl‘rnpldml.l
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts (continued)
Franklin Global Fundamental Strategies Fund (continuad)

Purchasel Description Counterparty Trading Humber af Comemitment Market Unrealised
Sale currency coniracts UsD value profitiloss)
paosition purchased! uso usoD
{sald)

PFurchase Foreign Exchange USDAUPY, Call Morgan

Opftion, Strike Price 15725, Jul. 2024 Slanley uso 12,765,000 2007 296250 91,032 221,654
Sale Fersign Exchange USDAEY, Call Morgan

Oplion, Strike Price 160,00, Aug. 2024 Slanley UsD  (17.019.000) 2. 725,040,000 (232.62%) (142.337)
Furchase Foreign Exchange USD/EY, Call Morgan

Oplion, Strike Price 164.00, Aug. 2024 Slanley [B1=1n} 25,529,000 4 186,758,000 138.047 20414

103,555 (335 599)
103,555 (335,599

Franklin Global Multi-Assel Income Fund

Purchasel Description Counberparty Trading Mumber af Comeitment Market Unrealised
Sale currency coniracts EUR value profitiloss)
position purchased! EUR EUR
{sold)
Currency Cpticn
Sale Foreign Exchange JPYILISD, Put Morgan
Cplien, Strike Price 125.00, Jul. 2024 Stanley usD 6,539,000) 4,743,837 (19} 16,048
Purchase Foreign Exchange JBY/USD, Pul Mofgan
Oplicn, Strike Price 135.00, Jul. 2024 Stanbey usD 5,538,000 5123344 107 {62, TE8)
L] (46, 720)
Index Option
Purchase CBOE Violatibty Index, Call Cplicn,
Strike Price 18.00, Sep. 2024 J.F. Morgan usD 837 1,088,253 120,723 (19,134)
Sale CBOE Violatikty Index, Call Cplien,
Strike Price 25.00, Sep. 2024 J. P Morgan UsD (53T) 1,088 253 (81,236} 13,871
Purchase EURO STOXX 530 Index. Cal Option, Goldman
Strike Price 5.350.00, Sep. 2024 Sachs EUR 42 2,055 468 3.5248 (13.528)
Sale EURC STOMXX 50 Index, Call Option,  Goldman
Slrike: Price 5.650.00, Sep. 2024 Sachs EUR 42) 2,055 468 4200 1.760
Sale EURC STOMXX 50 Index. Put Option,  Goldman
Strike Price 3.900.00, Sep. 2024 Sachs EUR (48 2,348,130 (4.704) 14.011
Purchase EURD STOXX 50 Index, Pul Option,  Goldman
Strike Price 4,350.00, Sep. 2024 Sachs EUR 48 2,349,130 12,720 {32,021)
Purchase Nikkei 225 index. Call Oplion, Stnke  Maorgan
Frice 41,500.00_ Sep. 2024 Sanley JPY 4 918921 9.518 Ba9
Sale Nikkei 225 Index, Call Oplion, Stike  Morgan
Frice 45,000.00, Sep. 2024 Sanley JPY 4] 918921 (1.022) (254)
Purchase S&P 500 Index, Call Option, Strike Maorgan
Price 5,650.00, Sep, 2024 Hanley D F] 12,745,029 137 4TS 0625
Sale S&P 500 Index, Call Option, Srike Maorgan
Frice 6000.00, Sep. 2024 Slanley UsD (25) 12745029 {9,336) Ti0
Sale SEP 500 Index, Pl Oplion, Stnke
Frice 4, 230.00, Sep. 2024 J.P. Margan UsED (7 Jaehe0e {3.320) 24,292
Purchase S&P 500 Index, Pul Option, Strike
Price 4,750.00, Sep. 2024 J.P. Morgan usD 7 3,568,608 7.516 (55.211)
211,442 125,030
211,530 (F1,750)
Franklin income Fund
Purchasel Description Counterparty  Trading Humber af Comenitn ent Markel Unrealised
Bale currency contracts wap vailue profitiloss)
posithon purchased! ush ush
{soid)
Equity Oplion
Zale Eroadeom, Inc,, Pul Option, Strike
Frice 1.430.00, Aug. 2024 Citigroup usD 280y 44, 554 540 (614500} 55,087
Sale Lowe's Cos., Inc., Put Option, Strike
Price 215.00, Jul. 2024 Citigroup UED 14000 30,884.400 (287,000} 100,334
woanw franklinbemelaton l Audited Annual Report | ]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts {continued)
Franklin Income Fund {continued)

Purchasel Description Counterparty Trading Number of Commitment Market Unrealised
Sale curreney contracts usD value  profitfoss)
position purchased uBD uso
_ (sald)

Sale Procter & Gamble Co. (The), Put
Cption. Strike Price 180.00, Aug. 2024 REC usD {25000 38,493,139 (427.500) (81.475)
(1,328 100} 80 956
{1,329, 10:0) 80,956

Franklin K2 Allernative Sirategies Fund

Purchase/ Description Counterparty Trading Humber of Commitment Mlaricet Unrealised
Sale cuTeney contracls UED vabue profitiioss)
position purchased uEp usD
{sold)

Equity Cption
Purchase  Albertsons Cos., Inc., Call Oplion, Maorgan

Stike Price 22,00, Jan, 2025 Stanley uso 249 10,818,050 26,145 (41 448)
Sale Albertsens Cos. Inc., Call Oplicn, Morgan

Stike Price 27.00, Jan, 2025 Stanley uso (245) 13,277,825 (3.735) aay
Purchase Apelis Pharmaceuticals. Inc., Call Morgan

Option, Strike Price 50,00, Jul. 2024  Stanley usD 10 1,918,000 475 (874)
Purchase Arcadium Lithium ple, Call Option, Maorgan

Stike Price 4.00, Jul. 2024 Stanley uso 20 26,880 &0 (3T2)
Purchase Arcadium Lithium plc. Call Option, Morgan

Strike Price 5.00, Jul. 2024 Stanley usD 20 33,600 80 (451)
Purchase Capn Holdings Ltd., Call Option, Morgan

Stike Price 55.00, Oct, 2024 Stanley usD 102 18,557,880 2.550 (14.082)
Sale Capri Holdings Ltd.. Call Option, Morgan

Strike Price 57.50, Cct, 2024 Stanley usD {102) 15,401,420 {510) Ta
Purchase Coherus Biosclences, inc., Call Morgan

Option, Strike Price 3.00, How, 2024  Stanley usD ) 20,244 T80 (437
Purchase Constellation Energy Conp., Call

Option, Strike Price 300.00, Jan. 2025 JF Morgan usD 3 228,307,800 14,760 (15.581)
Purchase [Enphase Energy, Inc.. Call Option, Morgan

Stike Price 130.00, Jul. 2024 Stanley usD 5 6,481,150 140 (260)
Purchase Evolent Health, inc., Call Option, Morgan

Strike Price: 25.00, Jul. 2024 Stanley usD 10 478,000 250 (166)
Purchase Expedia Group, Inc., Call Option, Morgan

Strike Price 150,00, Jul. 2024 Stanley usD 3 5668, 550 15 (1.484)
Purchase Expedia Group, Inc., Put Option, Morgan

Strike Price 65.00, Jul. 2024 Stanley usD 3 2456, 805 46 (&)
Purchase Golar LNG Ltd., Call Option, Sirike Morgan

Price 25.00, Jan. 2025 Stanley USD 3 2878250 28880 21,844
Sale Golar LNG Ltd., Call Opticn, Strike Morgan

Price 30.00, Jan, 2025 Stanley ush () 3,573,900 (16,340) (14,156)
Sale Hollysys Automation Technologies

Ltd., Pul Oplicn, Stnike Price 15.00,  Morgan

Jul. 2024 Stanley usD (30} ov3.e00 - 404

Purchase Hollysys Automation Technologies
Lid., Pul Option, Strike Price 2000,  Morgan

Jul, 2024 Stanley Usn 30 1,298,400 2,830 (B435)
Purchase Inoliv, Int., Pul Oplion, Strike Price Morgan

.00, Jul, 2024 Stanley Ush 2 18,260 7480 5,084
Sale Inlernational Paper Co., Pul Option,  Margan

Strike Price 37.50, Aug. 2024 Stanley usD {7} 1,132,688 {280) 58
Purchase Womwood Pharmaceuticals, Ine., Call  Morgan

Option, Stike Price 7.50, Aug. 2024  Slanley usD 10 458,900 300 (241)
Purchase  Liberty Meds Corp,. Put Option, Morgan

Stnke Price 22,00, Aug. 2024 Stanley usD 105 5,118,960 12,350 (3)
Purchase  Lincoln Nalional Comp., Pul Option,

Stike Price 17,50, Jan, 2025 4P Morgan uso F1r) 15.075,725 16,620 111,323)
Purchase Lyl Inc. Call Option, Strike Price Morgan

16.00, Jul. 2024 Stanley usn 20 451, 200 260 3
124 Ausdited Anmusl Fleport wwnw frariklintempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel  Description Counterparty  Trading Humbes of Camenitment Maket  Unrealised

Sale CUNTENCY comracts usp value  profitiloss)

paosition prchased uso uso
{sokd)

PFurchase  Marriott Vacations Worldwide Corp.,
Call Option, Strike Price 9300, Jul.  Morgan

2024 Slanley usp 10 B.295.400 260 (348)
Purchase  Match Group, Inc., Call Option, Strike  Morgan

Price 32.00. Jul, 2024 Slanley use L] 972160 363 (187)
Purchase Maxeon Solar Technologies Lid.. Call  Morgan

Cplion, Strike Price 150, Jul, 2024 Sanley uso EiH] 20,540 1975 {2,900
Purchase  Maxeon Solar Technologies Lbd. Pul - Morgan

Option, Strike Price 1.00, Jul. 2024 Slanley usD 185 16,634 14,820 2325
Purchase  Maxeon Solar Technologies Lid,. Pul - Morgan

Option, Strike Price 1.50, Jul. 2024 Slanley usp o] aaz2n BATO 2,522
Purchiage  Maceon Solar Technologies Lid,. Pul - Morgan

Oplion, Strike Price 200, Jul. 2024 Slanley uso 24 4094 4,080 (45)
Purchase  Maxeon Solar Technologies Lbd,. Pul  Morgan

Oplion, Strike Price 250, Jul, 2024 Sanley uso 1052 224,339 231,440 19,954

Purchase  Norwegian Cruise Line Holdings Lid.,
Call Oplion, Strike Price 2400, Jul,  Morgan

2024 Hanley usD 12 541,152 12 (812)
Purchage  Norwegian Cruise Line Holdings Lid.,

Put Option, Strike Price 3.00, Jul. Muorgan

2024 Stanley uso 16 50,182 32 [31)
Furchase  Shift4 Payments, inc., Call Option, Morgan

Strikce Price 77.50, Jul. 2024 Stanley uso 13 7380013 1,625 (465)
Furchase  Shift4 Paymenis, Inc., Call Option, Morgan

Sirikce Price 50.00, Jul. 2024 Stanley uso 18 11,8482 700 a45 {5,558)
Sale Shift4 Paymenls, inc., Call Opticn, Morgan

Strike Frice 100,00, Jul. 2024 Stanley usD {18 13,203,000 (90} 2,045
PFurchase  Shift4 Payments, inc., Put Option, Morgan

Strike Price 25.00, Jul. 2024 Stanley uso 13 2,383,875 = (150)
Sale Shift4 Paymenlts, Inc., Put Option, Morgan

Strike Price 85.00, Jul, 2024 Stanley uso (1% 6,188,075 (572) 861
Sale Sirws XM Holdings, Inc., Put Oplion,  Morgan

Sirike Price 3.00, Sep. 2024 Stanley usp [316) 2648284 (17 696) 7458
Purchase Sirus XM Holdings. Inc., Put Oplion,  Morgan

Strike Price 500, Sep. 2024 Stanley usp 16 447 140 61,7748 (5,580
Purchase  Spirit Airlines, Inc., Put Option, Strike Morgan

Frice 3.00, Sep. 2024 Stanley uso 124 136,152 4 B35 {4,157)
Purchase  Spiril Airlines. Inc., Put Optien. Strike  Morgan

Price 3.50, Sep. 2024 Stanley uso 186 238,266 12,080 (1.214)
Purchase United Renlals, Inc., Put Option,

Strike Price 510.00, Sep. 2024 J.P. Morgan usp [ 157,093,380 3650 {3.317)
Purchase United Renlals, Inc., Put Cptien,

Sirike Price 550,00, Sep. 2024 J P Mergan uso 6 213,420,900 6,234 (924)
Sale United States Steel Corp., Call Margan

Opfion, Strike Price 52.50, Jan. 2025  Slanley usp {10 1,984,500 (aTay 1,505
Purchase United States Steel Corp., Call Morgan

COpfion, Strike Price 57.50, Jan. 2025 Slanley uso 10 2,173,500 BS (£
Sale United States Steel Corp., Pud Oplion, Morgan

Sirike Price 25.00, Jul. 2024 Stanley UsD (47 4 441500 (235} 352
Sale Wertiv Holdings Co., Call Opticn, Margan

Sirike Price 50.00, Jul. 2024 Stanley uso (114) 45,344 800 (415 .520) {385,510
Sale Vertiv Heldings Co, Call Option, Margan

Strike Price 85.00, Jul. 2024 Stanley uso {B6) 63,282,670 (48 4400 41,301

(23.670) (388.317)

Index Opticn
Sale EURD STOXX 50 Price Index, Put

Crplion, Strike Price 4.600.00. Aug. Goldman

20024 Sachs EUR (8740005 4 580853170 {6 ,562) {2,138)

Purchase EUROD STOXX 50 Price Index, Put
Oplion, Strike Price 4.800.00, Aug. Gaoldman
2024 Sachs EUR 812,000 4, T80,020.659 14,337 501

wouwd frankfinbemplaton Audited Annual Report | 135
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts {continued)
Franklin K2 Alternative Strategies Fund (continuead)

Purchasel Description Counterparty  Trading Humber of Commitment Market Unrealised
Sale cuETency contracts UsD value  profitjficss)
position purchased ush uso
_ (seld)
Sale S&P 500 Emini index, Call Gption,
Strike Price 5.560.00. Jul. 2024 4P Morgan usD (83) 23.207.040 (138.125) 116,754
(130 350) 119,636

{164 020 268,681

Templeton Global Bond Fund
Purchasel Descrption Counterparty Trading Wumbser of Commitment Mlaricet Unreallsed
Sale cuTeney contracts usD vabhue profitfoss)
position purchased uEp uso
(sald)
Currency Oplion
Purchase Foreign Exchange JPYAUSD. Put
Option, Stike Price 147 .65, Sep, Morgan
2024 Stanley UsD 128,461,000 117,907 927 245 876 (454 BT S)
Sale Foreign Exchange JEY/USD, Put Morgan
Option, Strike Price 148 .90, Aug. 2024 Stanley UsSD  (256,624,0000 238,441,254 (465 063) 1,330,838
Sale Foreign Exchange JPY/USD, Put
Option, Stike Price 150,10, Sep. Morgan
2024 Stanley USD  (513.645,000) 474,458 564 (1,576,323) 2783652
Purchase Foreign Exchange JPY/USD. Put
Option. Strike Price 152.90, Sep. Morgan
2024 Stanley UsSD 513,845,000 458402 455 2738841 (4545 711)
Purchase Foreign Exchange JPYAUSD. Put Margan
Option. Strike Price 152.95, Aug. 2024 Stanley UsD  385.366,000 56 423,755 1382558 (3.641.3234)
Sale Foreign Exchange USDAUPY, Call Margan
Option, Strike Price 136.05. Jul. 2024 Stanley USD (128461.000) 20048339050 (2728185  (2B85.724)
Purchase Foreign Exchange USDUPY, Call Morgan
Cption. Strike Price 15725, Jul. 2024 Stanley UsD 192692000 30300617000 4393221 3.345.940
Sale Foreign Exchange USDRIPY, Call Margan
Ciption, Strike Price 160.00, Aug. 2024 Stanley USD (2565240000 41,107 840,000 (3.511,748)  (2,148.76E6)
Purchase Foreign Exchange USDRPY, Call Morgan
Option, Strike Price 164.00, Aug. 2024 Stanley UsD 385366000 63203304000 2083858 1.349.758
SB3.135 (3. 066.188)
1563138 (5066 18E)
Templeton Global Total Return Fund
Purchasel Description Countenparnty Trading W umbser of Commitment Mlarket Unrealised
Sale CUETenCY contracts usD valus profitfoss)
position purchased’ usD usD
(sold)
Curmency Oplion
Purchase Fofeign Exchange JPYUSD, Put
Option, Stike Price 147 65, Sep, Morgan
2024 Stanley usp 74,222,000 64,124 661 142,062 (262.819)
Sale Forelgn Exchange JPY/USD, Put Margan
Option, Strike Price 1489 930, Aug, 2024 Stanley USD (148,445,000 138,326,523 (268, 03) 768,928
Sala Foreign Exchange JEY/USD, Put
Option, Strike Price 150,10, Sep. Morgan
2024 Stanley USD (296 669,000) 2rT021.225 (210.767) 1,608,336
Purchase Foreign Exchange JPY/USD. Put
COption, Strike Price 152.90, Sep. Maorgan
2024 Stanley UsD 296888, 000 202108047 1.582.446 (2 857.529)
Purchase Foreign Exchange JPYAJSD. Put Margan
Cption. Strike Price 152.95, Aug. 2024 Stanley UsD 2228667000 211.711.082 THEE0E (2103878
Sale Foreign Exchange USDAPY, Call Morgan
Option. Stike Price 158.05, Jul. 2024 Stanley USD  (74,222,000) M.582343100 (2154085)  (1.551.754)
Purchase Foreign Exchange USDUPY, Call Maorgan
Option, Strike Price 15725, Jul. 2024 Stanley usD 111354000 17.507.271.500 2538325 1.933.225
ik Husdied Annual Report mFrl'lhlrnpldml.l
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on option contracts (continued)
Templeton Global Total Return Fund (continued)

Purchasel Description Counterparty  Trading Humber af Comenitment Market Unrealised
Sale CUNTENCY conracts UsD value  profitfloss)
paosition purchased! uso usoD
{sald)

Sale Feoreign Exchange USDAUEY, Call Morgan

Oplien, Strike Price 160.00, Aug. 2024 Stanley USD (1484450000 23751200000 (20250100 (12415100
Furchase Fersign Exchange USDAEY, Call Morgan

Oplion, Strike Price 16400, Aug. 2024 Stanley UsD  222B87.000 36517 388.000 1,204,062 Trags2

903,159 (2.827.119)
903158 (2.927,119)

Mote 12 - Mortgage dollar rolls
As at June 30, 2024, the Company had entered into the following cutstanding mortgage dollar rolls:

Franklin Strateglc Income Fund
Market  Unrealised

Country  Trading value  profitiloss)
Hominal Description code  curmency uso usoD
Long pesilien
14,050,000 FHMA 2% 07252054 usa, usoD 10,998 655 14,628
18,280,000 FHMA S, 5% 07 252054 USA uso 18,030,702 37,645
2 930,000 FrHMA, 5% 072572054 USA usD 2,938 584 4807
31,968,031 XL
Mote 13 - Securities lending

During the year, the Company participated in securities lending programmes through Goldman Sachs and J B Morgan as
lending agents.

As at June 30, 2024, the market value of the securities on loan and the cormesponding collateral recened were as follows

Fund Currency Lemding Counterparty  Markel value of  Market value of
Agent sacurities on  soversign bonds
loan in Fund received as
currency collateral in
Fund currency
Franklin Diversified Balanced Fund EUR J.P. Mergan Citigroup 227 975 241,126
Frankim Diversified Balanced Fund EUR J. R Morgan HsBC 170,857 214 659
Frankiin Diversified Conservative Fund EUR J.P. Morgan Ciligreup 22146 23,424
Frankin Diversified Consarvative Fund EUR 4P Morgan HSBC 39,573 45 4562
Frankin Diversifiad Chynamic Fund EUR J.P Morgan Cithgroup 240,505 307,263
Frankiin Diversified Cynamic Fund EUR 4P Morgan HSBC 435 444 S48 625
Frankin Eure High Yield Fund EUR 4P, Morgan ues B.7T4 12910
Frankln Global Multi-Assel ncore Fund EUR J P Morgan HSBC 295,112 3ITE.A07
Frankin Global Multi-Assel Income Fund EUR AP, Morgan ues 184,452 400,085
Frankin Global Real Estate Fund UsD 4P, Morgan Ciligroup 832820 ara.voa
Frankiin Gold and Frecious Metals Fund uso J. P Morgan Citigroup 606,625 628,536
Frankiin Gold and Frecious Metals Fund uso J.F Morgan J.F. Morgan B.451.584 5,930,871
Frankiin Gold and Precious Metals Fund UsD J. P Morgan Mermill Lynch 3174269 3374234
Frankiin Geold and Precious Metals Fund uso J.P. Morgan Morgan Stanley 925,252 GBE, 041
Frankin Gold and Precious Metals Fund usD J.P. Morgan Seotiabank 2,801,810 2787313
Frankin Gold and Precious Metals Fund uso J.P. Morgan ues 188,928 375531
Franklin Japan Fund JPY J4.P. Mergan Citigroup 342523135 362,291,095
Frankin Malural Resowrces Fund usD Goldman Sachs  Goldman Sachs TE05827 4 008 544
Frankin Technology Fund UsD Goldman Sachs  Barclays 7,358,270 708,951
Templelon Asian Growih Fund UsD J P Morgan Morgan Sanley 2,518,502 2,688,133
Templeton Asian Smeller Compandes Fund usD JJF. Morgan Citigroup 420,624 444 8581
Termplelon Asian Smaller Companies Fund uso 4P Morgan 4P Morgan 35426 AT 944
Templelon Asian Smaller Companies Fund uso JB Morgan Merill Lynch 1,453 054 1,580,162
Ternplelon Asian Smaller Companies Fund UsD o P, Morgan Morgan Slanley 547 462 362,856
Ternglelon Asien Smaller Companies Fund usD J4.F. Morgan uEs 144,832 313,446
Ternplelon BRIC Fund uso 4P Mergan Citigroup 142,130 150,427
wonw franklinbemelaton Audited Annual Report | (k7
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 13 - Securities lending (continued)

Fund Cumrency Lending Counterparty  Market value of  Market value of
Agent securities on soverelgn bonds

loan in Fund racalved as

cumency collataral in

_ _ _ Fund currency

Templeton China Fund uso JP. Morgan Ciligreup 343021 362,588
Templeton China Fund uso JB Morgan J.P. Morgan 138,928 145,827
Templaton China Fund uso JB Morgan Margan Stanley 423 488 453,675
Templeton China Fund uso J.B Morgan UBS 404 586 602 414
Templeton Eastem Europe Fund EUR JP Morgan Morgan Stanley 638,932 678,361
Templeton Emerging Markels Dynamic Income Fund uso 4P Morgan Ciligroup B7,. 250 71.482
Templeton Emerging Markels Dynamic Income Fund usD JP Morgan 4P, Morgan 61,040 54,600
Templeton Emerging Markels Fund uso JP Morgan Ciligroup 524,778 535,721
Templeton Emerging Markets Fund usD JP Morgan J.P. Morgan 488,304 518.515
Templeton Emerging Markels Smaller Companies Fund  USD JP. Morgan Citigroup 47127 50,185
Templeton Emerging Markels Smaller Companies Fund  USD JB Morgan J.P Morgan 106,158 112,283
Templeton Emerging Markels Smaller Companies Fund  USD JB Morgan Mermril Lynch 57276 G0G, 196
Templeton Emerging Markels Smaller Companies Fund  USD JB Morgan Maorgan Stanley 47 526 50, Ta8
Templeton European Opportunities Fund EUR J.B Morgan HSBC 57 687 74,024
Templeton Eurcpean Opportuniies Fund EUR LB Morgan J.B. Morgan 50,720 54 GBE
Templeton European Cpportundies Fund EUR JP. Morgan Maorgan Stanley 1328803 1,441,742
Templeton Eurepean Small-Mid Cap Fund EUR JP Morgan HESBC 99,612 1276822
Templeton European Small-Mid Cap Fund EUR 4P Morgan Morgan Stanley 624378 BT0.BE8
Templeton Eurcpean Small-Mid Cap Fund EUR JB Morgan UBS 364,663 T76.465
Temnpleton Fromier Markels Fund uso J.P. Morgan HSBC 186,044 234,542
Templeton Global Balanced Fund uso JB Morgan UBS 2314200 2 853 067
Templeton Global Income Fund uso 4P Mergan UBS 574,350 933,780
Templeton Glebal Smaller Companies Fund uso 4P Maorgan Ciligroup 666,323 To7.509
Templeton Global Smaller Companies Fund uso J.P Mergan HSEC 229,340 288,833
Templeton Glebal Smaller Companies Fund uso 4P Morgan Memill Lynch 1,541,729 1,689,263
Templeton Global Smalter Companies Fund uso JP Morgan Morgan Stanley 305,385 324,718

During the year, the securities lending programmes generated the following revenues and expenses

Direct amd

indirect

Gross operafional
sarnings costs and Het eamings
Fund Lending inFund  feesin Fund in Fund
EUFFENEY Agent EUFFENEY CUTENEY CUMTERCY
Franklin Bigtechnology Drscovery Fund USD  Goldman Sachs 30,19 - 30191
Franklin DiversiSied Balanced Fund EUR J.P. Morgan 9533 781 8752
Franklin Diversified Conservative Fund EUR J.P. Mergan 1,058 -] arn
Franklin Diversified Chynamic Fund EUR J.P. Morgan 11,086 309 10177
Franklin Euro High Yield Fund EUR 4P Morgan 146 12 134
Franklin Convertible Securities Fund uso J.B Morgan 354 41 33
Franklin Global Growth Fund UsD J.F Morgan 7845 545 7.300
Franklin Global Muli-Asset Incoms Fund EUR J.F Morgan 48487 440 4,087
Franklin Global Real Eslale Fund UED 4. P Morgan 8855 708 8,147
Franklin Gald and Precious Metals Fund UsD 4P Morgan 560,037 45,007 514,130
Franklin Income Fund ush 4P Morgan 54,375 3,560 48,813
Franklin Japan Fund JPY J.P. Morgan 1,211,408 96,504 1,114,505
Franklin Mutual Eurcpean Fund EUR 4P Morgan 162,554 13,005 145, 549
Franklin Mutual Global Discovery Fund UsD J.F Morgan 104,269 9,380 G4 805
Franklin Mutual U.S. Value Fund usD J.P. Mergan 50,670 7120 43,550
Franklin Mabural Resources Fund USD  Goldman Sachs 20,565 - 20,565
Franklin Technology Fund Ush  Goldman Sachs 266 717 - 6,717
Franklin U.5. Oppertunities Fund USD  Goldman Sachs 336,012 - 338,012
Templeton Asian Growth Fund UED J.P. Morgan 58,235 4730 54,406
Templeton Asian Smaller Companies Fund usD 4. P Morgan 26,239 2102 24,137
Templeton BRIC Fund [SE=1n) 4. P Morgan 22,583 2.047 23.536
Templeton China Fund UsD J.P Morgan 28875 2477 26,388
Templeton Eastemn Europs Fund EUR 4P Morgan 1,740 128 1,601
Templeton Emerging Markels Cynamic Income Fund UsDh J. B Morgan 1.045 B4 861
Templeton Emerging Markets Fund usD J.F. Morgan 16,300 1,304 14 656
Templeton Emerging Markels Smaller Compantes Fund uso J.P. Morgan 12,154 a73 11,161

138 Husckted Annisal Report wwr franklrvtempleton

278/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 13 - Securities lending (continued)

Fumd

Direct and

Indiract

Gross oparational
samings costs and Nt earnings
Fund Lending inFund  fees in Fund in Fund
currency Agent CUrrency CUITEmCY CLITICY
Termplelon Eurcland Fund EUR J.P. Morgan 7720 B18 Fi02
Terngdelon European Qpporunilies Fund EVUR JP Margan 98,536 A.TES 24773
Templeton Evropesn Srmall-Mid Cap Fund EUR J.P. Morgan 45138 38N 41,528
Termplelon Ewropean Sustainability improvers Fund EUR J.P. Morgan 2628 210 2418
Termpleton Frontier Markets Fund usDr J.P. Morgan 10,378 111 8,267
Templeton Global Balanced Fund uUsD J.P. Morgan 13158 1.247 11,852
Ternpleton Gobel Fund usD J.P. Morgan 34,883 2,872 320N
Ternplelon Globeal High Yield Fund usp J.P. Morgan 312 25 287
Ternpleton Globel Incorme Fund uso J.P Morgan B.301 562 5,738
Ternpleton Globel Smaller Companies Fund usp J.P. Morgan 11,467 937 10,530
Termpleton Growth (Eurch Fund EUR J.P. Morgan S84 0ES 50,450 533,818

Mote 14 - Investment management fees

The Management Company recenes from the Company a manthly investment management fee equivalent to a certain
percentage per annum (as detailed below) of each Fund's average daily net assets during the accounting year. When Funds
invest in other Franklin Temnpleton funds, a management fee is not applied to the amounts invested. The fellowing percentages
apply in respect of the different Funds as at year end.

The Investment Managers will be remunerated by the Management Company out of the investment management fee recened
from the Company

Mo management fee is payable by an investor on the acguisition of Class X and Class Y shares, instead a fee is paid to the
Investment Manager or affiliates under a separate agreament.

Other Classes
Clasgs  excepl Class X
Class & PF Chass | Class | PF Class J Class § Class & PP Class W Pip2 and Class ¥

Franidin Biotechrology

Discovery Fund ik 0.7 1.00%:
Franidin Disnuptive Commance

Fund 0T 0.7 1.00%
Franklin Deverified Balsnced

Fund 55N 0.55% 0.55%
Frankfin Diversified Conservating

Fund 50 0.50% 0.80%
Frankfin Deveifind Dynamic

Fund Lt 0.6 0.60%:
Franidin Emaerging Market

Corporate Debt Fund 0% 0.60% 0.80%

Franifin Emorging Markost
Soversagn Dabd Haed Cusrancy

Fund" LLER up to D.40%

Frankiin Emerging Mariosts Debit

Opportunities Hard C ¥

Fund EDS 0.60%

Franklin Eure Govermment Bond

Fund 0.30% 0.35%
Frankin Ewo High Yield Fund &G 060 0.60%
Frankfin Evrs Shart Duration

Bond Fund h25% up to 0018% 0.25% wpio 0.15% 0.30%
Franidin Eurcpean Corporate

Bond Fund 40 O.40% 0.45%
Franifin Evropean Social

Lewndaid Bond Fund b3 0.3 0.35%
Frankiin Evropean Total Relum

Fund 35N up 1o 10% 0.35% DAD%
Frankfin Flexible Alpha Bond

Fund D 35% 0.36% 0.76%
Frankiin Genomic

Sdvancements Fund 0.T0% 0.70% 1.00%
woanw franklinbemelaton l Audited Annual Report | ]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 14 - Investment management fees (continued)

Other Classes
Clags  except Class X
Class A PF Class i Class | PF Class J Class 8 ClassBPF  Class W PUPZ  anmd Class ¥

Franklin Glabal Aggregats Bend

Fund’ 0.40% 040% upbo 040% 0.85%
Frankiin Global Corvartible

Securties Fund 0.60% 0.80% 0.75%
Franklin Global Ceeporabe

Irreastmant Grade Band Fund up to 0.40%

Franklin Global Fundamental

Strategees Fund 0.70% Q.70 1.00%
Franklin Globad Green Bond

Fund up o 0.30%

Frankiin Global Growth Fumd 0.70% 0.70% 1.00%
Franklin Giobal Income Fund 0.80% Qar 0.85%
Franklin Ghobal Mult- Assat

Inzsamme Fund DEFE Q60% 0a5%
Franklin Ghobal Real Extale

Furd 0.7% Q.70% 1.00%
Franklin Gold and Preciout

Matals Fund 0.7 0.70% 1.00%
Franklin Gulf Wealth Bond Fund 0.55% 0.55% 0.75%
Franklin High Yield Fund 0.60% Q.60% 0.80%
Franklin income Fund 0.60% it 085%
Franklin lnda Fund 0, up Eo 0.85% 0,7 1.000%
Franklin knnavation Fund 0.7 0.7 1.00%
Franklin imeifigent Machines

Fund 0.70% 0.70% 1.00%
Franklin Japan Fund 0.70% 0.70% 1.00%
Franklin K2 Alternative

Strategees Fund 1.30% 1.75% 1.20% upte 1.60% wp kel 15% 1.75% 205%
Franklin MEMA Fund 1.05% 1.05% 1.50%
Franklin Mutual Europsan Fund 0.7 0.7 1.00r%
Frankiin Mutual Giobal

Discavery Fund 0.70% 0.70% 1.00%
Franklin Mutual U S, Vislue Fund 0.70% 0.7 1.00%
Frankiin Matural Rescuroes

Fund 0.70% 0.7 1.00%
Franklin MextStep Balanced

Greswth Fund 085%
Franklin Mext Step Conservative

Fumd Q.60 0.80%
Franklin MextStep Crynamic

Growth Fund® 0.85%
Franklin Meod Step Growth Fund 070 1.00%
Franklin MextStep Moderate

Fund QE5% 0.85%
Franklin Mext Step Stable Gremth

Fund' 0.80%
Frankiin Sealand Crena

A-Shares Fund 1.00% upto 0.65% 1.00% wpto 065% 1.15%
Franklin Strategic Income Fund 0.65% 0.65% 0.76%
Franklin Techralagy Fund 0.7 0.70% 1.00%
Franklin U5, Collar Short-Tern

Monary Market Fund 0. 2% 0.30%
Franklin U5, Gevarmmant Fund 0.40% up o 0.15% .40 065%
Franklin U_S. Low Duration Fund 0.40% 0400 0.85%
Franklin U.5. Opportunities Fund 0,70 up to 0.60% 0.70% 1.00r%
Martin Cumie UK Equity Income

Fumd® 0.45% 0455 wp to 0.45% 1.00%
Templeton All China Equity Fund up fo 1, 00%

Tempheton Ass Equity Total

Raturm Fund upto 0.80%

Teenplaton Assan Bond Fund 0.85% 0.55% 0.75%
Ternpleton Assan Growth Fund 0.90% 0.50% 1.35%
Temnpleton Atian Smalles

Companies Fund 0.50% up e 0.75% 0.80% 1.35%
Tesnipheton BRIC Fumd 1.40% 1.60%
Templeton China A Shares Fund 1.00% 1.00% 1.15%
Tempieton China Fund 1.10% 1.10% 1.680%
Teenpleton Eastern Europs Furd 1.10% 1.10% 160%
Templeton Emerging Markets

Bond Fund 0.70% up to 0.85% 0.70% 1.00%
Ternpliston Emerging Markets

Drynamic Incomae Fund 0.75% 1.:00r%
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FRAMELIN TEMPLETON INVESTMEMNT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 14 - Investment management fees {continued)

Cther Classes
Class  except Class X
Class A PF Class| ClassIPF  ClassJd  ClassS Class8PF Class W P1P2  and Class Y
Twrplalen Ermerging Marcety
Fund 1.00% up o 1.00% 1.00% 1.15%
Temgheton Emerging Markets
Local Curency Bond Fund 70 0.70% 1.00%
Templeten Emerging Marals
Smaller Companies Fund 1.10% 1.10% 1.60%:
Tirrgwtont Erviar gieg Mark
Susteinabdity Fund 0.a5% 0.85% upto 0.85% 1.05%
Temphston Evraland Fund 70 up ta DG 0.70% 1.0:0%:
Templston European
Opportunites Fund T 0.70% 1.00%
Templeton European Smal-Mid
Gap Fumd 0T0% 0.7 1.00%
Terpliten European
Sustainabiity impeovers Fund® 0.T0% 0,70 1.00%
Templelen Frontsss Maskets
Fund 1.10% 1.1 1.60%
Templston Global Balanced
Fund DBl 0.6 0.B0%
Templeton Global Bond (Eurc)
Fund E5% 0.55% Q.75%
Templston Global Boand Fund &% up to DU3G% 0.56% 0.75%
Templston Global Chmate
Change Fund nT0% up ba S0 0.70% 1.00%
Templhen Ghobal Equity income
Fund 1.00%
Templeben Ghobal Fund Lo 0.70% 1.00%
Templston Global High Yisld
Fuand RS O.55%
Templsten Global Income Fund el up ta 53% 0.6 0.B5%
Templston Global Smaller
Cempaniet Fund 7% 1.00%
Templeton Global Total Rt
Fund 0.55% up to (36 0.55% 0.75%
Temrplston Global Total Retur
1l Fund® 0.75%
Terglelen Growth {Eure) Fund DTN 0T 1.00%
Terplaten Latin America Fumd 1.00% 1.00% 1.40%

"Fleass riler Mole 1 lor ind svenls

Mote 15 - Performance fees

The Management Company may be entitled to receive from the net assets attributable to a share class an annual
performance-based incentive fee (the "Perdormance Fea") which, if applicable, will be calculated and accrued daily and
payable as of the end of each fiscal year,

The performance fee becomes due in the event of outperformance, that is, f the increase in the MNAY duning the relevant
performance period (after deduction of any subscnption andfor redempticn fees levied) exceeds (i) the increase in the target
benchmark gver the same pericd and (1) the applicable high water mark point as defined in the prospectus,

If Shareholders redeem all or part of their shares before the end of a performance period, any accrued performance fee with
respect to such shares will crystallise on that dealing day and will then become payable.

Fer the purpose of the Pedormance Fee calculation:

High Water Mark is calculated by reference to (i) the initial launch price or {ii) the NAY as of the tast valuation day which formed
the basis of an accrual within the relevant performance pericd, for which a performance fee was paid, whichever is the higher,
The high-water mark is the highest peak in value that an investment fund has reached. The high-water mark ensures the fund
does not pay for recavery of past perfformance.

Target MAV is the High Water Mark adjusted by the daily target benchmark return, where the target benchmark is the
applicable benchmark as indicated above and is expressed in the currency in which the relevant share class s denominated or
hedged into,

wowwd frankfinbemplaton Audited Annual Report | 141

281/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 15 - Performance fees (cosntinued)

Peraimance period refers to each fiscal year, except where a share class with a performance fee is launched dufing the fiscal
year, in which case its first performance period wall commenca on the launch date. Please refer to the prospectus for more
details.

The following performance fees apply in respect of the PR{Performance fee) shares during the year ended June 20, 2024,

Performance fees
{amounts Parcantaga

Subdund  Performance  in sub<fund aof average
Fund and Share Classes currancy foes  currency) nat assels Target benchmark
Franklin K2 Aternative Stralegies Fund
APF (acch EUR-H1 (hedged) usD 1556 - - Euro Shor-Term Rate
AFF (Ydis) EUR-H1 (hedged) usD 15% - - Eura Short-Term Rate
| BF (acc) EUR-H1 (hedged) ush 15% - - Euro Short-Term Rate
I PFF (¥dis) EUR-H1 (hedged) uso 15% - - Eura Short-Term Rate
S PF {acc) EUR uso 15% B3 0.00% Euro Short-Term Rate
5 PF {ace) EUR-H1 (hedged) uso 15% 25409 0.00% Eura Shor-Term Rate

Note 16 - Soft commission

Consistent with obtaining best execution, brokerage commissions on portfolio transactions for the Company may be directed
by the Investment Managers to broker-dealers in recognition of reseanch services fumished by them as well as for services
rendered in the execution of orders by such broker-dealers

The receipt of investment research and information and related services permits the Investment Managers fo supplement their
own research and analysis and makes available to them the views and information of individuals and research staffs of other
firms.

Such semvices do not include travel, accommadation, entertainment, general administrative gocds or services, general office
equipment or premises, membership fees, employee salares or direct money payment, which are paid for directiy by the
Investment Managers,

Note 17 - Connected party transactions

Certain Diwectors of the Company are or may also be Officers andlor Directors of one or more of the various Investment
Managers of the Funds, amang others, Franklin Templeton [nvestments (Erasil) Ltd., Frankiin Templeton [nvestments (Asia)
Limited, Templeton investment Counsel, LLC and Franklin Templeton Instiutional, LLC, All transactions with connected parties
were entered into in the ordinary course of business and under normal commercial terms. The investment management fees
that are accrued by the Company in respect of the Management Company are detailed in note 14 to the financial statements.

There are no connected brokers in Franklin Templeten, and no transactions were entered into with connected brokers during
the year ended June 30, 2024,

During the year ended June 30, 2024, the Company accrued administration and transfer agency fees and shares’ maintanance
and service charges in respect of Franklin Templeton International Services 5.a rl. as Management Company and Principal
Dastributor of the Funds.

Any investment in Cross Funds as defined in Note 3 or products issued by Franklin Templeton are made at normal market
condition,

Note 18 - Taxation

Under current tax laws and practice, the Company is not liable in the Grand Duchy of Luxembeurg to any taxes on income or
on realised of unrealised capital gaing.

The Company is liable in the Grand Duchy of Luxembourg to a tax of 0.05% per annum, such tax being paid quarterly, and
calculated on the net asset value of each Fund at the end of each relevant quarter (except the Franklin U.S. Dollar Short-Term
Money Market Fund for which the rate is 0.01%). This tax is not applicable for the portion of the assets of a Fund invested in
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 18 - Taxation jcontinuaed)

ather undertakings for collective investment that have already been subject bo such tax. Class | shares, Class J shares, Class
P1 shares, Class X shares and Class Y shares may benefit from a reduced rate of 0.01% per annum if all shareholders of
these share classes are institutional investors.

Investment income received or capital gains realised by the Company may be subject to tax in the countries of onigin. All
liakilities in respect of taxes payvable on unrealised capital gains on investments are provided for as scon as there s a
reasonable certainty that a Bability will crystallise.

Mo stamp duty or cther tax i payable in the Grand Duchy of Luxembourg on the issue of shares in the Company.

The Company is registered for Value Added Tax in the Grand Duchy of Luxembourg and subject to account for Value Added
Tax in accordance with current laws

Mote 19 - Share classes

Class & shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% of the total amount invested
varying per assef class. In addition, a maintenance charge of up o 0.50% per annum of the applicable average net asset
value is deducted and paid to the Principal Distributer. This charge is accrued daily and is deducted and paid monthly to the
Principal Distributer. A contingent deferred sales charge of up to 1.00%, retained by the Principal Distributor, applies to centain
redemptions on qualified investments of USD 1 million or mone within 18 months after repurchase.

Class AS shares: are ofered in Singapore to CPF Investors as more fully described in the current prospectus of the
Company. Class AS shares are offered at the applicable net asset value and are not subject to an entry charge. In addition, a
maintenance charge of up to 0,.40% per annum of the applicable average nel asset value i deducted and paid to the Principal
Distributer. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor.

Class AX shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% (except for the Franklin
Diversified Conservatve Fund which has an entry charge of up to 5.008) of the tatal amount invested varying per asset class.
In addition, a maintenance charge of up to 0.50% per annum of the applicable average net asset value i deducted and paid to
the Principal Distributor, This charge is accrued daily and is deducted and paid monthly to the Principal Distributor. A contingent
deferred sales charge of up to 1.00% applies to certain redemptions on qualified investments of USD 1 million or more within
18 months after repurchassa,

Class B shares: As fram Apnl 1, 2016, no additonal Class B Shares are ssued. Class B Shares purchased by an Investor
pricr to April 1, 2016 are subject to a contingant deferred sales charge up to 4.00% if such investor sells shares within 4 years
of purchase. In addition, a maintenance charge of up te 0.75% per annum of the applicable average net azset value and

a servicing charge of 1,06% per annum of the applicable average net asset value are applied Thesa charges are accrued
daily and are deducted and paid monthly to the Principal Distributer andlor other parties. Starting from 2011, shares will be
automatically converted into Class A shares of the same Fund 7 years after their purchase as more fully disclosed in the
prospectus

Class C shares: are not subject to an entry charge but are subyect to a contingent deferred sales charge of 1.00% if an investor
redeems shares within one year of purchase. In addition, a maintenance charge of 1.08% per annum of the applicable average
net asset value is deducted. These charges are accrued dady and are deducted and paid monthly to the Principal Distributor
andfor other party.

Class F shares: are nat subject to an entry charge but are subject to a contingent deferred sales charge of up to 3.00% if an
investor redeems shares wathin three years of purchase. In addition, a maintenance charge of up to 0.50% per annum of the
applicable average net asset value and a serdicing charge of 1.00% per annum of the applicable average net asset value are
applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distnbutor andfor other parties.
Class F shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date fiwed by the Management Company upen or following the expiry of 38 months after the date of their purchase.

Clags G shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of up to 2.00% if
an investor redeemns shares within three years of purchase. In addition, a maintenance charge of 0.10% per annum of the
applicable average net asset value and a servicing charge of 1.00% per annum of the applicable average net asset value are
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 18 - Share classes (continued)

appled. These charges are accrued daily and are deducted and paid maonthly to the Prncipal Distributes andfor othar parties,
Class G shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date feed by the Management Company upon or following the expiry of 36 months after the date of their purchase.

Class | shares: are offered to institutional investors as maore fully described in the current prospectus of the Company,
Purchases of Class | shares are not subject to an entry sales charge, nor a contingent deferred sales charge or any
maintenance or servicing charges.

Class J shares: are offered to institutional investors in certain limited circumstances as more fully described in the current
prospectus of the Company. Purchases of Class J shares are not subject to an entry sales charge, nor a contingent deferred
sales charge or any maintenance or servicing charges,

Class M shares: are subject to an entry charge of up to 2.00% of the total amount invested, In addition, a maintenance charge
of up to 1.25% per annum of the applicable average net asset value is accrued daily and is deducted and paid monthly to the
Principal Destributor. Class M shares may be offered in certain limited circurmstances as more fully described in the current
prospectus of the Company.

Class F1 [ P2 shares: are not subject to an enfry charge, contingent deferred sales charge nor any maintenance or servicing
charge. Class P1 / P2 shares may be offered in certain limited circumstances as more fully described in the current prospectus
of the Company.

Class S shares: are not subject to an entry charge, contingent deferred sales change nor any maintenance or servicing charge.
Class S shares may be offered in certain limited crcumstances as more fully described in the current prospectus of the
Company.

Class W shares are not subject to an entry charge, contingent deferred sales charge nor any maintenance or senvicing
charge. Class W shares may be offered in cemtain limited circurmstances as mane fully descnbed in the current prospectus of
the Company.

Class X shares. are not subject to an entry charge and no management feas wall be payable by an investor on the acquisition
of Class X shares (instead a fee 5 paid o the Investment Manager or affiliates under an agreement between the |nvestment
Manager and the investor). Class X shares are offered to institutional investars in certain limited circumstances as mare fully
described in the current prospectus of the Company,

Clase ¥ shares: are not subject to an entry charge and no management, registrar, transfer, corporate, domiciliary or
administration fees will ba payable by an investor on the acquisition of Class Y shares (instead a fea is paid to the Investment
bManager or affiliates under an agreement between the Investment Manager and the investor). Class Y shares are offered to
institutional investors in certain limited circumstances as more fully described in the current prospectus of the Company,

Class £ shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing charge.
Class 7 shares may be offered in certain limited circumstances as more fully described in the current prospectus of the

Company.

Accumulating shares {ace): do not distnbute any dividends but the income attnibutable is reflected in the increased value of the
shares. All cther terms and conditions are the same as those which apply to distributing share classes.

Digtributing shares: may have different frequencies. (Mdire) & (Mdie) share classes distribute monthly, (Qdis) share classas
distribute quarterly, (Bdis) share classes distnbute bi-annually and (Ydis) share classes distribute annually.

Class dirc shares: are distnbuting share classes with the suffix “dirc™ are offered as part of a currency hedged share class.

Class pe shares®: are distribution share classes designed to offer, under normal market conditions, dividend distribution at a
fixed percentage of the Net Asset Value per Share or a fised amount respedively.

Pedormance fee classes are classes that are subject to performance fees and are denoted by the inclusion of "PF” in their
names,

Hedged share classes: In respect of hedged share classes, the Company offers the following alternatives:
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FRAMELIN TEMPLETON INVESTMEMNT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 19 - Share classes (continuad)

- Hi: in order to reduce exchange rate fluctuations and return fluctuations, the base cufréncy exposune of the Fund is hadged
into the hedged share class alternative currency.

- HZ: a hedging strategy is apphed in arder to reduce the risk of currency movements bebween the currency of the hedged
share class and other maternial currencies of the securities and cash held by the Fund

- H4: where currency controls imposed by a country’s monetary authority prevent free moverment of currency (Restricted
Currency’), anather hedging methodology is used. The share class is denominated in the base currency of the Fund but
hedges the Fund's base currency into a specified Restricted Currency for investors in that Restricted Currency.

P afer Mobe 20 for Mo riumation

Mote 20 - Directors Fees

Fer their role and services to the Board, the Independent Directors of the Board are remunerated an aggregate amount of ELR
350,000 per annum and an additional aggregate amount of EUR 30,000 per annum for membership and activities of the Board
Committees. The rest of the Board members waive any right to remuneration,

Mote 21 - Expenses reimbursement

On a daily basis, for share classes where the expenses are capped, the level of expenses is calculated and compared to the
cap and where the level of expenses is higher than the cap, this diference is booked a5 a decrease of expense (the “waiver
fees”). The performance fees do not form part of the capped expenses. On a monthly basis the waiver fees are deducted from
the fees received by Franklin Templeton Internaticnal Services S.arl,

The amount of waiver fees i disclosed as “Expenses resmbursement” in the “Statement of Operations and Changes in Met
Agzats”

Mote 22 - Other Charges

Other expenses mainky consist of conducting officers fees, Shareholklers reporting fee, legal fees, registration & filing fees,
depository charges, paying agent fees, tax fees and miscellaneous fes/expensa.

MNote 23 - Statement of changes in the investment portfolio

A list, specifying for each Fund total purchases and sales transacted during the year under review, may be obtained, upon
request, at the registered office of the Company.

Mote 24 - Transaction costs

Transaction costs are costs incurred to acquire and dispose of financial assets or liakilities. They include fees and commissions
paid 1o agents, brokers and dealers. During the year ended June 30, 2024, the Company incurred the foliowing fransacton
COsts:

Fumd Name CL_I'-I"Q-M‘!' Amaunt”
Frankiin Bictechnology Discovery Fund uso 1,728,709
Frankiin Disruptive Commerce Fund uso 1.144
Franklin Diversified Balanced Fund EUR 82,565
Frankim Chersified Conservative Fund EUR 28,030
Frankiin Diversified Dynamic Fund EUR 82,713
Frankiin Emerging Market Corporate Debt Fund usp -
Franklin Emerging Market Sovereign Debt Hard Currency Fund” uso -
Franklin Emerging Markets Debl Opporlunities Hard Currency Fund usD -
Frankin Eure Gevemment Bond Fund usD T2
Franklen Eure High Yield Fund EUR B
Frankiin Eure Short Duration Bond Fund EUR 3,628
Frankiin Eurcpean Corporate Bond Fund EUR T8
Franklin Eurcpean Social Leaders Bond Fund EUR 24
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 24 - Transaction costs {continwed)

Fund Mame Currency Amount?
Franklin Europesn Tolal Return Fund EUR 13,162
Franklin Flexble Alphi Bond Fund usD 1572
Franklin Genomic Advancements Fund usD 1,050
Franklin Global Aggregate Bond Fund usoD 44
Franklin Global Convertible Securities Fund uso 45 482
Franklin Global Corporate investment Grade Bond Fund uso -
Franklin Global Fundamental Strategies Fund uso 312,361
Franklin Global Green Bond Fund uso 24
Franklin Global Growih Fund uso 66,145
Franklin Global Incame Fund usp 62,060
Franklin Global Mult-Ass56t Income Fund EUR 57726
Franklin Global Real Estate Fund usD 93,3891
Franklin Geld and Precious Metals Fund uso 241,298
Franklin Gulf Wealth Bond Fund uso -
Franklin High Yield Fund uso 2,044
Franklin Income Fund usD 1,237,618
Franklin India Fund uso 5181.201
Franklin Innovalion Fund usD 46,148
Franklin Inteligen Machines Fund uso 4,012
Franklin Japan Fund JPY 5,614,513
Franklin K2 Afternative Strategies Fund ush 799,768
Franklin MENA Fund uso 139 676
Franklin Mutual Eurcpean Fund EUR 648,000
Franklin Mutual Global Discovery Fund uso 658 891
Franklin Mutual U.5. Value Fund UsoD 58,113
Franklin Matural Resources Fund uso 117,600
Franklin MexiStep Balanced Growth Fund uso 4,835
Franklin MexiStep Conservalive Fund uso 9,514
Franklin MextStep Dynamic Growth Fund uso ST
Franklin MextStep Growih Fumd usD 4,402
Franklin HextStep Moderate Fund uso 16,758
Franklin MexiStep Stable Growth Fund’ usoh e
Franklin Sealand China A-Shares Fund ush 82 347
Franklin SArategic Income Fund uso 4,657
Franklin Technology Fund uso 1,568,670
Franklin U5, Dollar Shod-Term Money Market Fund uso -
Franklin U.5. Govemment Fund uso 553
Franklin U.5. Low Duration Fund uso 7.404
Franklin L5, Qpportundies Fund ush 833,661
Martin Currie: LIK Equity Income Fund GEP 47 BES
Templetonm Al China Equity Fund uso 1,635
Templeton Asia Equity Total Returm Fund uwso 22832
Templeton Asian Bond Fund uso -
Templeton Asian Growth Fund usD 4 612 407
Templeton Asian Smaller Companies Fund uso 1,003,367
Templeton BRIC Fund uso 299,710
Templeton China A-Shares Fund uso 9,356
Templeton China Fund UsD 455,724
Templeton Eastern Europe Fund EUR 92,438
Templeton Emerging Markels Bond Fund usD -
Templeton Emerging Markels Dynamic Income Fund ush 45 544
Templeton Emerging Markeis Fund uso 647 008
Templeton Emerging Markeis Lecal Currency Bond Fund uso 3
Templeton Emerging Markets Smaller Companies Fund ush 587 606
Templeton Emerging Markels Suslainability Fund usn 43,000
Templeton Eurdiand Fund EUR 59,308
Templeton Eurcpean Opportundies Fund EUR 141,444
Templeton European Small-Mid Cap Fund EUR 848,002
Templeton European Sustainability Improvers Fund’ EUR 41,223
Templeton Frontier Markets Fund uso 192,258
Templeton Global Balanced Fund usD AT1 472
Templeton Global Bond {Evro) Fund EUR -
Templeton Global Bond Fund uso 21
Templeton Glebal Climate Change Fund EUR 534,877
Templeton Globtal Equity Income Fund uso 21,508
Templeton Global Fund usD 578,767
Templeton Global High Yield Fund uso 162
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FRAMELIN TEMPLETON INVESTMEMNT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 24 - Transaction costs (continued)

Fumd Mame Currency Amount?
Termgdeton Global Incorme Fund usD 51,900
Templelon Globil Sraller Companies Fund usD 147 815
Terngleton Global Total Retum Fund UsD 189
Tempieton Global Total Retum Il Fund usp 198
Templeton Growth {Eurch Fund EUR 6,913,586
Templeton Latin America Fund usD 215,565

Fiaasa rafior Hote 1 for fund evenis

Fior et faduning 8 Sertedlneld. iTEnsackSn oSS 09 ol SRpEralely aleihabie o DN porTiue g0 oF ETe facorty and Dnelore St e pcioied

LEEar ey

MNote 25 - Equalisation

The Funds use an accounting practice known as equalisation, by which a portion of the proceeds from issues and the costs
of sale of shares, equivalent on a per share basis to the amount of undistributed net investment income on the date of the
transaction, is credited or charged to undistributed income, As a result, undistnbuted net investment income per share s
unaffected by issues or redemplions of shares. However, in respect of any Fund offering only Accumulation Shares, the Board
of Directars andfor the Management Company resanves the right nat to apply equalsation.

Mote 26 - Total Expense Ratio

The Total Expense Ratio ("TER"), expressed as a percentage, represents how the total annualised expenses of each share
class relate to the average net assets of each share class for the year ended June 30, 2024, The wial expenses comprise the
investment management fees, the adminstration and transfer agency fees, the cusiodian fees and other expenses. However,
TER does not include peformance fees as summarnsed in the “Statement of Operations and Changes in Met Assets

For share classes launched during the year, the TER is annualised.

Note 27 - Global Credit facility

The Comgpany together with other European and LS. regeistered investment funds managed by Franklin Templeton
{individually, "Borrower”, collectively, "Borrowers”), entered into a joint syndicated senior unsecured credit facilfy totalling USD
2 875 million (Global Credit Facility) to provide a source of funds to the Borrowers for temporary and emergency purposes,
including the ability, to meet future unanticipated or unusually large redemption requests

Under the terms of the Global Credit Facility, the Company will, in addition 1o interest charged on any borrowings made by
the company and other costs incurred by the Company, pay its share of fees and expenses incurred in connection with the
implernentation and maintenance of the Global Credit Facility, based upon its refative shane of the aggregate net assets of all
of the Barrowers, Including an annual commitrment fee based upon the unused portion of the Global Credit Facility.

During the financial year ended June 30, 2024, the Company did not use the Global Credit Facility.

MNote 28 - Abbreviations

Countries

AGO Angaola EGY Egypt KHM Cambodia RUS Russia

ARE United Arab Emirales ESP Spain KOR Soulh Korea SAL Saud Asabia

ARG Argenting FirM Finland FWT Furwail SEN Senegal

ARM Arrnemiy FRA, France LKA, Sri Lanka SGP Singapore

AUS Bustralia GAB Gabon LUK Luxembourg SV El Sahvador

AUT BAustria GER United Kingdom MAC Macau sP Supranaticnal

ATE Arerbaijan GEDQ Georgia MAR Morocco SRBE Serbia

BEL Belgium GGY Guernsey MEX Mexico EVK Slevakia

BEN Benin GHA Ghana MKD Macedonia SN Slovenia

BFA Burkina Faso GRC Greece MLT Maka SWE Sweden

BHR Bahrain GRD Grenada MMNE Monfenegro =YC Seychelles

BHS Bahamas GTM Guaternaly MHMG Mongoda THA, Thaland

BLR Balarus HKG Hong Kang MYS Malaysin TS Trinidind and Tobago
wonw franklinbemeplaton Audited Annual Report | 147
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 28 - Abbreviations (continued)

Countries (Continued)

BMLU Bermuda HHND Honduras HAM Narmibia TUN Tunisia

BRA Brauzil HRW Croatia NGA Nigeria TUR Turkey

CAN Canada HUHN Humgary NLD Netherlands TWHN Takwan

CHE Switzertand (o] Indoneska NOR Nerway UGA Uganda

CHL Chile iND India NZL New Zealand UKR Ukraine

CHMN China IRL Irednnd COMN Cman URY Urugu iy

C Peary Coisl RQ Irag PAK Pakistan UsA Unied Sates of
Arnenica

CMR Carmeroon 5L Ieeland PAMN Panama uzse Lzbekistan

oL Colombia 1SR Israel PER Peny VEMN Venezueks

CRI Costa Rica 1TA [Raly FHL Philippines ViGE Virgin Istands {Eritish)

M Cayman Islands Japd Jamaica POL Poland WM Vielnam

CZE Czech Republic JEY Jersey FRI Puerto Rico ZAF South Africa

DEU Garmany JOR Jardan PRT Partugal IMB Zambla

DK Denmark JPM Japan PRY Paraguay

DoM Dorminican Republic KAZ Kazakhsian QAT Catar

ECU Ecuador KEN Kenya ROU Romana

Currencies

AED United Arab Emirales GEL Georgian Lan MUN Mexican Peso RUB Russian Ruble

Dirhaim

AUD Australian Dollar GHS Ghanaian Cedi MYR Malaysian Ringgit ZAR Saudi Rial

BRL Brazilian Real HER Hong Kong Dolkar NALD MNamibizn Dellar SEK Swedish Krona

cab Canadian Dollar HUF Hungarian Forint NGH Nigerian Maira 56D Singapore Dollar

CHF Swiss Franc IDR Indonesian Rupiah NOK Norwegian Krone THB Thai Baht

CLP Chilean Peso LS Israeli Mew Shekel NZD New Zealand Dollar  TRY Turkish Lira

CHH/ICHY Chinese Yuan INR Indian Rupes OMR Omanl Rial TWD MNew Taiwan Dollar

Renminbi

cCop Colomblan Peso 15K Icelandie Krona PEM Pemndan Muevo S UGK Ugandan Shiling

CIK Czech Koruna JPY Japanese Yen PHF Philippine Feso UsD US Doliar

DKK Danksh Krone KES Kenyan Shilling PLM Puaish Zloty uyy Uruguayan Peso

DoP Derninican Paso KRW South Korean Won PYG Paraguay Guaranl uzs Uzbekistani Sem

EGP Egyptian Pound KwD Kuwaili Dinar QAR Cateri Rial VHD Vielnamese Dong

EUR Eura KIT Kazakhsiani Tenge RN Romanian Mew Leu  ZAR South African Rand

GEP Brlish Pound Steding MaD Moroccan Dirham RED Serbion Dinar

Note 29 - Additional Information

Following the invasion of Ukraine by Russia and sanctions that followed, the Russian assets held by the Fund as of February
25, 2022 were segregated from the liquid assets of the Templeton Eastern Europe Fund and aliocated to seven share classes
newly created on November 11, 2022 {the "Restncted Share Classes’). Shares in such new classes listed below were
allocated to shareholders on November 11, 2022 in a manner to reflect their respective percentage holdings in the Fund's total
WAV as of February 25, 2022, The Restncted Share Classes are closed to all subscriptions, redemptions, and switches.

Restricted Share Classes - A (acc) EUR RC, A {acc) USD RC, A (Ydis) EUR RC, | {acc) EUR RC, N (acc) ELIR RC, W (acc),
EUR RC, X (acc) ELUR RC.

MNote 30 - Subsequent events
Effective August 16, 2024, Franklin NextStep Balanced Growth Fund was merged into Franklin NextStep Moderate Fund.

Share class name change:
On August 27, 2024, Share Classes with the "'PC code were renamed to the 'Plus’ code, as detailed below

Class Plus shares are distribution share classes designed to offer, under normal market conditions, dividend distribution at a
pre-determined annual percentage of the Met Asset Value per Share that i not linked 1o income oF capital gains.
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FRANKLIN TEMPLETON INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Rewvised share class name

Frankln Stralegic Incorne Fund & (Mdis-pc) LISD

Frankln Strafegic Incorme Fund A (Mdis-pe) SGD-H1

Frienkiin Strpfegic Incorme Fund A (Mdis-pe) HED

Frankiin Sirategic Income Fund F (Mdis-pc) USD

Frankiin U.5. Govemment Fund A (Mdis-pc) USD

Frankiin U.5. Govemment Fund A (Mdis-pc) HED

Ternpleton Emarging Markets Cynamic income Fund A (Mdis-pc) USD
Ternplelon Emenging Markets Dynamic income Fund A (Mdis-pe) HEKD

wouwd frankfinbemplaton

Frankin Strategic Income Fund A, (Mdis-Plus) UsD

Franklin Strategic Income Fund A (Mdis-Plus) SGD-H1

Frankiin Strategic Income Fund A (Mdis-Plus) HKD

Frankiin Strategic income Fund F (Mdis-Plsh LISD

Franklin U.5. Gevemment Fund A (Mdis-Plus) USD

Frankiin U.5. Govemment Fund A (Mdis-Plus) HED

Templeion Emerging Markets Dynamic income Fund A (Mdis-Plus) USD
Ternpleton Emenging Markets Dynamic income Fund A (Mdis-Plus) HKD
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS

Schedule of Investments, June 30, 2024
Franklin K2 Alternative Strategies Fund

{Currency - USD)
Numbaer of shares Country  Trading Market % of net
or face value Description code  currency valum assels
TRANSFERABLE SECURITIES ADMITTED TO AM OFFICIAL
STOCK EXCHANGE LISTING
SHARES
Aerospace & Defense
5938 General Electric Co, UsA usD 1102934 017
1,447 Austal Lid, ALE AUD 2,399 =
1,105,333 017
Awtomobile Componants
T8 Aptiv ple Usa, usD 507 658 0.08
507 658 0.0a
Blotechnology
5,634 Vertex Pharmaceuticals, Inc. usA ush 2,540,768 041
B.047 Amgen, Inc. USA usp 2514285 0.40
2,268 Regeneron Pharmaceuticals, Inc, Usa ush 2,384,787 .37
48,323 Crinetics Pharmaceuticals, Inc USA ush 2.000177 0.35
56,835 Dyne Therapeutics, nc. UsA usn 2,005,707 032
21075 Apellis Phamaceuticals, Inc, L=t usD 1,959,237 [y
26,726 Insmed, ing. usa, usD 1,790,642 0.28
12174 Neurocrine Biosciences, Inc. Usa, usD 1,675995 0.26
21,225 Vhxcyle, Inc. UsA usD 1,602,700 0.25
3414 Asgeny SE, ADR LD 18] 1,468,157 0.23
5585 HKrystal Biotech, Inc. usa usn 1,088,085 017
28,124 Celldex Therapeulics. Inc usa usD 1,040,869 016
20,320 Apogee Therapeulics, Inc. usa usD Teh.592 013
16,822 Xenon Pharmaceuticals, inc, CAN usn 655,890 010
17.811 |deays Biosciences, Inc, UsaA usD 625344 010
16,921 Vera Therapeutics, Inc. usa, usn 512,202 0.10
16,461 Kymera Therapeutics, Inc. usa usD 431,381 0.0a
36,062 Coherus Biostiences. Inc. UsA, usD 52,389 0.0
25,838,187 403
Broadline Retall
1,044 Alibaba Group Holding Ltd., ADR CHH usD 75,168 0.1
75,168 oM
Budlding Products
6243 Johnson Conirols Intemational ple UsSA usn 614,382 .10
514,382 010
Charmicals
10,532 Eastman Chemical Co, UsA usD 1,031,620 016
3508 Covestro AG. Reg. 5, 14448 CEY EUR 225075 0.04
45,862 Arcadium Lithium plc JEY ush 154.089 0.02
1414554 022
Communications Equipment
41,601 Sphent Communications phc GBR GaP 86,0649 0.02
8377 CommScope Holding Co., Inc. Usa ush 10 304 -
108,373 0.02
Construction & Engineering
26634 MasTec, Inc, Usa ush 3,170,542 0,50
8222 CQuanta Services, Inc. usa, usD 2,089,128 0.33
2320 Cenluri Holdings, Inc. UsA UsD 45,193 -
5,304 BB3 083
Construction Materials
8232 CRHplc UEA ush £92.215 11
892215 011
Consumer Staples Distribution & Retall
15,001 Albertsons Cos., Inc, A’ Usa usn 246,270 0.05
296,270 0.05
Containers & Packaging
69,525 DS Smith ple GER el-y 368 480 0,06
368 480 .06
Diversifiod Consumar Services
G875 Park Lawn Corp. Can CAD 130.711 2.02
130,711 0.02
wouwd frankfinbemplaton The aczompanying notes form an integral pact of thess financial statemerts | Audited Annual Report | HE3
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FRANKELIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

(Currency - USD)
MHumber of shares Country  Trading Market % of net
or face value Description code  currency valug assels
Diversified Telecommunication Services
A3ZATE  Tedecom lalia Spa ITA EUR 103.438 0.0z
103,438 0.02
Eleciric Utilitles
19,813 Constellation Energy Corp. [NEE) UsD 3,967,950 062
24,733 Edison Intemnaticnal Usa usD 1,776,077 028
556,983 PGLE Corp. [NE=TY usoD 1,571,103 025
54,780 PPL Corp. USA usD 1,514,942 024
18,416 MextEra Enengy. inc. LA, UsD 1,304,037 0.2
12,038 Entergy Corp, Uss usD 1268173 0.20
11,422,283 1.80
Electrical Equipment
33,585 “ediv Holdings Co. " LI5A, UsD 2,907 453 046
14,219 GEVemowa. Inc. LISA UsD 2438701 0.e
110,506 Enevix Corp. USA UsD 1,708,423 nar
51,631 Amay Technologies, inc. U5A usD 632334 0.0
32,912 Fluence Energy, Inc. ‘A" UsA usD ST0,684 [ i:]
26,895 Bloom Energy Corp. A USA usD 328,244 0.05
G663 MNEXTracker, Inc, "' LEA, UsD 2361 0.0s
B.898.210 1.40
Electrenic Equipment, Instruments & Componemts
3,022 Hollysys Automation Technologies Lid, CHM UsD 65,356 oo
1.088 SAES Getters Spa ITA EUR 32.828 .01
98,022 ooz
Energy Equipment & Services
6,926 Mabors Industrias Lid. U5A UsD 492,854 008
26,134 John Wood Group pic GER GEP 67 860 0.0
560,714 0.og
Entertalnmaent
4,441 Endeavor Group Heldings, Inc. A UsA usD 120,040 .02
TE1 Marcus Comp. (The) UEa, ush 8,880 =
128,820 .02
Equity Real Estate Investment Trusts (REITS)
4,117 Digital Realty Trust, inc. U5A usD 625,950 Q.10
B83  Equinix. Inc. L5a UsD 516,758 n.oe
34,559 TF Administradora Indusirial 5 de AL de CV MEX MM B2.471 0.01
1225218 018
Financlal Services
42,168 HNetwork International Holdings pic, Reg. 5. 1444 ARE GEP 208,652 003
19,884 Mexi Sph, Reg S, 1444 ITA EUR 121,274 0.02
328,926 005
Ground Transportation
5,586 Uber Technologies, Inc. LI5a, usD G24.031 U L]
918 Alps Logistics Co. Lid JPN JPY 32800 =
656,931 010
Health Care Equipment & Supplies
10,473 Becton Dickinsoen g- Co. U5A UsD 2,447 645 0.8
24,505 Cooper Cos., Inc. (The) L5a UsD 2,159 266 0.34
43,838 Inar Medical, Inc, [NE=T) usD 2,110,788 0.33
4,615 Infuitive Surgical, Inc. [NE) usD 2,052 883 0.32
3,183 Hologic, Inc. UsA UsD 1,721,338 0.2y
35,030 Tendem Diabetes Care, Inc. USA uso 1,451,648 0.23
15,803 Botlon Scientific Com. 45100 UsD 1,216,988 018
2.3 Axonics, Inc. 4510 usD 135334 ooz
3,150 Baugsch + Lomb Corp. LI5A, usD 45,738 oo
202 Glaukos Corp. USA UsD 23,507 -
13,345,668 2.0
Health Care Providers & Services
7.942 Humana, inc, UsA usD 2,967 528 047
2,869 Cigna Group (The) USA UsD G48.405 015
1,144 UnitedHealth Group, Inc. [NE=T) usoD 552 584 008
2,738 Amedisys, Inc. LEEA, UsD 251,348 004
45,329  Comrunity Health Systems, Inc. LISA UsD 152,308 ooz
11,940 R1RCM, Ing, LUBA UsD 148,566 .oz
264 wnmn-m:mummmmwmmﬁmmnMﬂm www franklnempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

{Currency - USD)
Humber of shares Country  Trading Markat % of nat
or face value Description code  currency valug assaels
81,366 OPKO Heallh, Inc. [TE=TY usp 114,208 0,02
186 Enhabd. Inc usA ush 1,748 =
5168103 0.8
Haalth Care Technology
G998 Wawystar Holding Corp. UsA usD 150457 0.02
150,457 0,02
Hotels, Restaurants & Lelsure
5537 HKindred Group ple, SDR MLT SEK 65823 0.
83,823 oM
Independent Power and Renewable Eleciricity Producers
26,798 \isira Cormp. Usa usD 2304178 0.36
T4.627 AES Comp. (The) usA usD 1,311,197 o
14,712 Clearway Energy, Ine, 'C' UsA uso 363,239 0,08
59,579 Sunnova Energy International, Inc, Usa usp 332491 0,05
6,582 Meoen SA Reg S, 1444 FRA EUR 266,248 0.04
4577313 0.72
Indusirial Conglomerates
15638 3IM Co usa usD 1,598,047 0.25
65830 Hitachi Ltd. JPH JEY 1,482 250 0.23
3,080,297 0.48
IT Services
6339 Keywords Studics plc IRL Gap 185,263 0.03
852 Perficient, Inc. UsA usD 66,713 o.M
766 Sguarespace, Inc. A UsaA usD 3341 .01
93 Okta, Ing. A UsA usD 8706 -
54,103 0.05
Life Seiences Tools & Services
45434 QIAGEN NV usa, uso 1,866 883 0.29
72414 Avantor. Inc. usa, usp 1535177 0.24
167 854 Maravai LifeSciences Holdings, Inc. A usa usD 1,201,835 0.18
8,113 Agélent Technologies, Inc. usA usn 1,181,318 018
1686 Lonza Group AG CHE CHF 917 867 015
2240 Inotiv, Inc. UsA usn T8 -
& 706,798 1.06
Machinery
16,106 Desklop Melal, nc, 'A' Usa usD 68,518 o.M
66,518 a.m
Maodia
121284 Atice UISA, Ine. A usa, usD 4T E23 0.04
10,550 Liberty Media Corp-Liberty SiriusXM usa usn 234 674 004
15,408 Ascential plc, Reg. 5 GBR GBP 66,617 om
41 848 Clear Channel Cutdoor Holdngs. Inc. UsA ush 55,006 (.01
80T 820 010
0il, Gas & Consumable Fuels
24,231 Mew Foriress Energy, Inc. USA u=p 532 597 0.08
1,204 Hess Corp. Usa usn 177 614 0.03
4770 Golar LNG Ltd, CMR usD 145,540 0.02
858,751 014
Pasgenger Alrlines
32,000 Cathay Pacific Airways Lid. HKG HKD 32T2 oM
144 JetBlue Airways Corp. usa, usD a7y =
32588 oM
Pharmaceuticals
16,754  Neowo Nordisk AMS, ADR DK usD 2,828 396 044
20,858 Merck & Co., Inc. usa (=] 2,547 296 041
27395 AstraZenecs ple, ADR GER usD 2,136,536 0.33
2033 Billly & Co UsA usD 1,840837 0.29
15,721 Struciure Therapeutics, Inc,, ADR UsA usn 617,364 0.10
10,007,228 1.57
Professional Services
5.580 Ajpha Financial Markels Consulting ple GER Gap 34.79 0.
34,7 o.M
wouwd frankfinbemplaton The aczompanying notes form an integral pact of thess financial statemerts | Audited Annual Report | g5
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FRANKELIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

(Currency - USD)
Humber of shares Country  Trading Market % of net
or face valua Description code  currency valug assels
Semiconductors & Semicanductor Equipment
1,168 ARM Holdings ple, ADR LEEA, UsD 194 361 003
527 Enphase Energy. Inc. UsA UsD 82460 0.0
105,082 Sequans Communications 5A, ADR FRA UsD 54.851 0.01
331,882 005
Software
12,740 Altium Lid, AUS ALD 576,008 008
250 ANSYS, Inc, USA usD 80,375 0.m
6,885 Darkirace ple GBR GEP 64,500 001
1,465 PowerSchool Holdings, inc. 'A LUSA, usD 32801 oo
342 Envesinel, Inc, LISA, usD 21,408 -
4,766 Porch Group, Inc, LIEA, usD 7.19r7 -
TE2.364 0.12
Tachnology Hardware, Storage & Peripherals
26  Super Micro Comgater, Inc. UEA UsD 21.303 -
21,303 -
Trading Companies & Distributors
£,047 Here Holdings, Ine. usa usD 1,072 585 0.7
1072 58S Qar
TOTAL SHARES 106 BES 622 16 62
WARRANTS
Asrospace & Defense
3,039 Satelogic, Inc. 01252027 VGE UsD 182 -
162 =
Capital Markets
5,201 Target Global Acquisition | Corp. 12312027 ISR usD 580 -
2,354 Mebors Energy Transition Corp. 1| 090082028 US5A UsD 236 -
7,316 Scuthport Acquisiion Corp, 052472028 UsA UsD 146 -
ar2 -
Hotels, Restaurants & Leisure
1.058 HomeToGo 5E 120172025 LU EUR 1 -
1 it
IT Bervices
355 Brand Engagement Nebwork, Inc. 0314/2029 Usa UsD 12 -
12 -
Professional Services
266 Falcon's Beyond Global, Inc. 080012027 UsA UsD 322 -
3z2 =
TOTAL WARRANTS 1,465 =
BONDS
Converlible Bonds
2,900,000 Delvery Hero SE, Reg. 5 3.25% 027212030 KOR EUR 1.965.123 0.3
B.O00,000 Cathay Pacific Finance Il Lid.. Reg. 5 2.75% 02052026 HEG HER 1,073,114 a7
700,000 Just Eat Takeaway.com NV, Reg. 5 1.25% 043002026 GER EUR 685,136 011
200,000 ams-OSRAMAG, Reg. 5 2.125% 11/03/2027 AUT EUR 168,746 003
100,000 Pharming Group NV, Reg. 5 4 5% 04252029 NLD EUR 104,252 .0
62,000 Roragevaull Canada, Ine., 1444 5% 020312028 CAN CAD 42,003 .01
4043374 064
Corporale Bonds
2.000,000  Jerrcid Finco ple, Reg. 5 7.875% 041152030 GER GEF 2540841 0.40
19,880,000 America Movil SAB de CV 8.5% 01/27 2031 MEX MXM 1,016,004 016
18,540,000 America Movil SAB de CV 100125% 01222025 MEX MEKM G962 483 015
&70,000 Akbank TAS, Reg. 5 8.365% Perpetual TUR UsD 563,831 015
1,054,000 Canadian Pacific Ralway Co. 2.45% 12022031 CAN usD 858,702 0.5
B10,000 Hendard Charered ple, Reg. 5 T7.875% Perpetual GER UED B13.469 0.13
14,040,000 America Movil SAB de CV 10.3% 013072034 MEX MXM 740,563 0.2
695,000 Yinson Boronia Production BV, Reg. 5 6.947% 07/31/2042 BRA, uso 02207 0.1
4X1 666 Michells & Butlers Finance plc. Reg. 56.013% 121572030 GBR GEP 520,208 .08
412,000 Kane Bidco Lid., Reg. S 6.5% 02152027 GEBER GEP 510157 Q.oa
353,000 Cidron Aida Finco Sarl, Reg. S 6.25% 04012028 L GEFP 414927 ooy
166,000,000 Developrment Bank of Kazakhstan JSC, Reg. S 13% 04/152027 KaZ KIT 353,215 0.08
255,000 MNova Alexandre [Il 3A5, Reg. S, FRN 9,114% 0752029 FRA EUR 320,164 0.05
287,000 infrastrutiure Wireless ltaliane Spa, Reg. 5 1.75% 0418203 ITA ELR 73337 004
264 wlmﬁlm:ﬁcxmmwmw?uhﬁuﬂfﬂmdﬂm www franklnempleton b
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FRANKLIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

{Currency - USD)
Humber of shares Country  Trading Markat % of nat
or face value Description code  currency valug assaels
204,000 Aston Marlin Capital Holdings Ltd., Reg. 5 10.375% 0303172028 JEY -3 256622 0.04
200,000 Fiber Mideo Spa. Reg. § 109% 061 52029 ITA EUR 214,522 0.03
200,000 Tesco Corporate Treasury Sendces ple, Reg. 5 0.375% 077272029 GBR EUR 182,936 0.03
100,000 Ficard Groupe SAS, Reg. 58.375% 010172028 FRA, EUR 107,085 .02
100,000 Fiber Bidco Spa, Reg. S 6.123% 08M 32031 ITA, EUR 108,155 .02
1,430,000 ZIhenro Properties Group Lid. 8% 0308720234 CHH usD B.O37 -
11,986,726 1.89
Government and Municipal Bonds
34,158.000.000 Indonesia Government Bond 7.125% 06M 572038 o] IR 2080823 0.33
4,546,540 Provincia de Buenos Aires, Reg, 5 6.375% 09/01/2037 ARG usD 1,886,614 0,30
3E52.000 Ukraine Government Bond, Reg. 5. FRN 0% 053172040 UKR usD 1.822.113 0.29
1,538,000 Ecopetrol 5A.8.375% 01M9/2006 coL usD 1.511 656 0.24
78.200.000 Dominican Republic Governmen! Bond, Reg. 5 10.73% 06/01/2038 DoM DoP 1,350,968 0.21
3088000 Argentina Government Bond 3.625% 070972046 ARG usD 1.345.948 0.21
6,773,500,000 Colombia Titulos De Tesorera 7% 06/20/2032 coL coe 1,324,266 0.2
1,323,000 Angola Gowvernment Bond, Reg. 5 8.75% 04/14/2032 AGO usD 1,174,148 019
3,700,200,000 Colombia Titulos De Tesorena 13.25% 02082033 oL cop 1.0414.510 016
1.018,000 Tunisian Government Bond, Reg, S 5.75% 01/30/2025 TUN usD 968652 015
1,017,000 Angols Government Bond, Reg, S 0.375% 05082048 AGD usD 853199 0,13
5012400000 Colombia Titulos De Tesorera 7.25% 10/26/2050 coL coP 785,580 012
TES.000 Serbia Government Bond, Reg. 5 6% 08122034 SRE usD 754,002 012
775000 Senegal Government Bond, Reg. 5 7.75% 06102031 SEMN usD 7ig428 012
TES.000 Pakistan Government Bend, Reg. S 6% 040872026 PAK usD 695,050 {8} ]
622 000 Itaty Government Bond 1.25% 021 772026 ITA usD 582512 0.09
1,812,000 Ulkraine Govemnment Bond, Reg. § 7.75% 0901/2024 UKR ush 580,402 0.08
846,000 Ghana Gowermnmenl Bond, Reg. 5 10.75% 10/ 4/2030 GHA usp 574,320 0.08
1,566,000 Ulraine Government Bond, Reg. § 7.754% 09012026 UKR usD 4598 640 0.08
540,000 Sri Lanka Govemment Bond, Reg. $ 7.55% 03/28/2030% LKA, usD A48T 632 .08
515,000 Tunisian Government Bond. Req. S 6.375% 07N 52026 TUN EUR 477 560 .08
15,763,000 Turkiye Govemnmeni Bond 28 2% 10052033 TUR TRY 474,028 .08
1,022 000 Ecuador Govemment Bond, Reg. 5 2.5% 077312040 ECU wsD 465,098 0.07
18,167 100 Uruguay Gowemment Bond 9.75% 072002033 URY uu 466,095 0.07
430,000 |stanbul Metropolitan Municipality, Reg. 5 10.5% 12/06/2028 TUR usD 463,040 0.07
475,000 Ivory Coast Government Bond, Reg. 5 8 25% 013072007 cn wsh 461,035 0.07
13,853,000 Argenting Govemment Bond, FRM 0% 12152035 ARG ush 3487 654 0,06
365,000 Domimcan Republic Government Bond, Reg, S 6.6% 06/01/2036 Dom usD 384120 0,06
5,000,000 Argentina Govemment Bond, FRMN 0% 1211552035 ARG EUR IS2ETT 0.06
18,950,000 Dominican Republic Government Bond, Reg. 5 11.25% 0941 5/2035 DOM DoP 335,389 0.05
9820000 Turkiye Govemnment Bond 31.08% 11082028 TUR TRY 305,894 0.05
598,000 Ghana Gowemment Bond, Reg. 5 8.75% 03M1./2061 GHA, usD 308944 0,05
450,000 Sri Lanka Govemment Bond, Reg. S 7.85% 03142029 LEA, usD 273929 0.04
280,000 vory Coast Government Bond, Reg. 5 7.625% 012072033 Ch usD AT2444 0.04
513,000 Ghana Govemment Bond, Reg. 5 8.375% 02112027 GHA ush 261,519 004
1,785,000,000 Paraguay Government Bond, Reg. § 7.9% 02082031 PRY PG 246,608 0.04
1,188,000 Veneruels Government Bond, Reg. S 11.75% 10021,2028¢ VEN usD 228028 0.04
412,000 Ghana Gowernmenl Bond, Reg. 5 8,95% 03262051 GHA, uzD 212827 0.03
1,083,000 venerusis Govemnment Bond, Reg 5 9.25% 03/07/2028% VEM UsD 188,569 0.03
200,000 Pakistan Governmenl Bond, Reg. S 6.875% 12052027 Pk usDh 173,377 0.03
3432581 Scuth Afnca Govemnment Bond 8.5% 01312037 ZAF ZAR 148,510 0.02
243000 Sri Lanka Govemment Bond, Reg. S 5.75% 04/18/2023% LI usD 138,725 0.02
397000  Ukraine Government Bond, Reg. 5 £.394% 02001/2026 UKR usD 128,572 0.02
313,000 Ukraine Government Bond, Reg. 5 7.75% 09/01/2025 UKR uzD 91,863 .01
100,000 Pakistan Governmenl Bond, Reg. S 7 875% 03312036 Pk usb 76,106 0.04
— BATE035 446
TOTAL BONDS a4 406 125 5.899
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING 151,293,236 2381
TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET
SHARES
Fimancial Services
29,108 FNMA, FRHN Preference usA usD 148329 0.03
30341 FHLMC, FRN Preference UsA, usD 145,637 0.02
794 966 0.05
TOTAL SHARES 44 866 0.05
wouw frankfinbemplaton The accompanying notes form an integral pact of thess financial statemerts | Audited Annual Report | XET
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FRANKELIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

[Currency - USD)
Humber of shares Coundry  Trading Market % of net
or face value Deseriplion code  CUrTancy waliue agsels
BOMDS
Convertible Bonds

1,241,000 Pagasysterns, Ine, 0.75% 03012025 uss uso 1,188,806 018
534,000 Guidewire Software, ng. 1.25% 03152023 LIEa, UED 1172470 0.1%
1.002,000 Bleck, Inc. 0.125% 030172025 [HE=) usD 1056278 A7
1.081,000 Wayfair, Ine. 0.B25% 10/01/2025 [AE=) usD 089,306 0.16
254,000 Jeex Investments | Lid. 1.5% 08152024 [1E=2) usD 949,230 015
853,000 EZCORP, Inc. 2.875% 07012024 NE-N UsD 925071 0.15
548,000 Repay Holdings Corp., 1444 0% 028012026 Usa UsD a71.022 0.14
248,000 Veeco Instruments, inc. 3. 75% 06012027 U5a uso 830,817 013
824,000 infegra LifeStiences Holdings Corp, 0.5% 0852025 usa uspD 778882 0.12
770,000 BioMann Pharmaceutical, Ing, 0.599% 08012024 UsA, uso TE5.510 0.12
600,000 Liberty Broadband Corp., 1444 3, 125% 06302054 UsA, uso 605819 0.10
658,000 MextEra Energy Partners LP. 1444 0% 11A52025 UsA usD 595 642 0.0%
§10,000 HeeGenomics. Ing. 1.25% Q5012025 LEa uso 595131 n.oe
546,000 Bloom Energy Corp. 2.5% 0AM52025 AE=E) usD 563,882 ooe
800,000 MecroStrategy, Inc., 14482 25% 06M 2032 LA, UsD 570612 .08
611,000 Mariott Vacations Werldwide Corp. 0% 014152026 Usa usD 565,735 0.08
540,000 Ewolent Health, Inc. 1.5% 10/ 52025 Usa usD 523125 0.08
604,000 DigitalOcean Holdings, Inc. 0% 12012026 Uss uso 511,880 0.08
500,000 Envestned, Ine, 0.75% 08152025 Usa UsD 464,750 0.08
920,000 ReplReal, Inc. (The) 1% 03012028 LA UED 443,808 007
458,000 Owla, Inc, 0.125% 02012025 Usa usD 433,716 0.07
1,235,000 Liberty Interactive LLC 3.75% 02152030 Usa uso 432,250 0.0y
455,000 Cracker Barel Old Country Store, Inc. 0.625% 08152026 [NE=E) uso 404271 0.06
423,000 Chegg, Inc. 0.125% 03M5/2025 Usa UsD 393,280 Q.08
350,000 G2 Heldings, Inc. 0.75% 0601/2026 [NE=) usD 385,118 0.06
360,000 Health Catalyst, Ing, 2.5% 044152025 UE=T) uso 350,775 0.06
350,000 Q2 Holdings, Inc. 0.125% 11152025 HE=TY UED 328,884 0.05%
340,000 Pacira BioSciences, Ine. 0.75% 08012025 WE-T2 UsD 318,770 0.08
437800 Moxeon Sclar Technologies Lid., FRN 4% 01152028 LEEA usD 299,859 0.05
320,000 Unity Software, Inc, 0% 11152026 LISA UsD 277280 0.04
251,000 Cerevel Therapeutics Holdings, Inc,, 14422 5% 081 32027 [1E=2) UsD 2TEATE 004
375,000 Coherus Biosciences, Inc. 1.5% 04/ 52028 Usa UsD 275826 0.04
288,000 Clowdflare, inc. 0% 081 52026 LGa UsD 262 440 0.04
254,000 Pelcton interactive, Inc., 1444 5 5% 12/01/202% U5A UsD 256,540 0.04
185,000 Bread Financial Holdings, Inc. 4.25% 08M15/2028 U5a UsD 253,416 0.04
261,000 Liberty Media Corp.. 1444 2.75% 12012049 usa, uso 250,560 0.04
254,000 Mesa Laboratones, Inc. 1.375% 08/ 52025 usa UsD 239,923 0.04
201,000 Mareus Corp. (The) 5% 08152025 Uga uso 236678 0.04
191,000 OPKO Health, Ine,, 1444 3 75% 01152029 UE=TN uso 219,206 0.04
334,000 Trawers Therapeutics, Inc, 2.25% 0201/2029 Usa usD 217.518 0.0z
119,000 hanhos Mines Lid. 2.5% 04152026 CAN usD 212378 oo
239,000 BILL Holdings, Inc. 0% 04001/2027 HE=T) uED 204225 0.0z
220,000 RingCentral, Inc. 0% 0341 52026 NE-TS usD 200,266 0.03
215,000 BILL Holdings, Inc. 0% 12/01/2025 NE-TY uso 198 187 0.03
221,000 Jam{ Hoiding Corp. 0.125% 08012026 Usa UsD 195 948 0.03
353,000 Porch Group, Inc,, 1444 0.75% 08152026 UEA UsD 167867 0.03
201,000 DraftkKings Holdings, Inc. 0% 03152026 UEa UsD 167.533 0.03
170,000 Mational Vision Holdings, Ine. 2.5% 051 52025 usa usD 164,475 0.03
145,000 Petid, Inc. 4% 06012026 Usa uso 155,814 0.03
168,000 Enphase Energy. Inc. 0% 0301/2026 USA usD 153,088 ooz
78,000 “eeco Instruments, Inc. 3.5% 011502025 UGEa, UsD 152 862 002
154,000 Spolify USA, Inc. 0% 031572026 U5A usD 146,916 ooz
155,000 OWla, Inc. 0.375% 06152026 NE=TN uso 143,242 n.02
415,000 Lberty Interactive LLC 4% 11152029 [UE=T) uso 143,175 ooz
125,000 Cenfury Alurninum Co. 2 T5% 05012028 [HE=TS uso 142028 0.0z
235,000 Redfin Corp. 0.5% 04012027 LA, UsD 130,758 o0z
130,000 SolarEdge Technologies, Inc.. 1444 2.25% 07012028 [HE=T0 UsD 1253840 .oz
M7.000 Dayforcs, Inc., 0.25% 031572028 [AE=) usD 1071472 o0z
82,000 Apellis Pharmaceuticals, ing, 3.5% 09N 2026 1E=2) usD 105,238 ooz
100,000 Tripocom Group Ltd., 1444 0.75% 061572028 CHM UsD ar.810 ooz
214,385 Maxecn Soler Technologies Lid. 4% 01M5/2028 Usa usp 6,472 0.0z
241,000 noliv Inec. 325% 1001 52027 [NE-) uso 84520 0.0z
90,000 Foruna Siher Menes, Ing., 1444 3.75% 0620/2029 CAN [1E=] 94,140 0.0z
95,000 ‘ennt Systems, Inc, 0.25% 044152026 UsA, uso 68,065 0.01
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FRANKLIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

{Currency - USD)
NHumber of shares Country  Trading Markat % of nat
or face value Description code  currency valug assaels
G2000 Match Group Finenceco 2, Inc., 1444 0.8T75% 061572026 usA ush 83,660 0.
79.000 Granite Construction. Inc.. 1444 3.25% 06152030 usA ush 81.765 0.
O8 000 Cardbics, Inc., 1444 4 2559 04/01/2029 UsA usn 76,723 0.
A3.000 Bleck, Inc, 0% 05012028 usa, usD 74,600 oM
78.000 Encore Capitsl Group. Inc. 4% 03/15/2029 usa, usD 73.233 om
53,000 Shiftd Payments. Inc. 096 12152025 Usa, usD 51,203 o
56,000 Waytair, Inc. 1% 081 52026 UsA uwsD 53,305 oM
G0.000 Sea Lbd. 0.25% 0952026 el (=] 52410 oM
55,000 Mamiott Vacations Worldwide Corp. 3.25% 121 52027 usA usD 50,325 om
50,000 UGHCorp., 1444 5% 06/01/2028 UsA usD 45875 0.
50.000 Pacira BloSciences, Inc., 1444 2.125% 05M 52029 Usa usD 456825 o.M
353,000 GOL Equaty Finance SA. 1444 3.75% 071520244 BRA ush 49,420 om
51,000 Dropbox, Ine, 0% 03012028 UsA UsD 46633 o.m
37000 Confleent, bnc. 0% 01152027 (=Y UsD 32042 o.m
22000 Mirum Pharmaceuticals, Inc. 4% 05/01/2028 usa usD 29,576 om
186,000 Danimer Scientific, Inc., 1448 3 25% 12152026 usa usD 28477 oM
25000 Plug Power, Inc., 1444 7% 061012026 UsA uso 22,862 -
25000 Haemonetics Corp. 0% 03012026 usa usn 22538 -
1,115,000 Amyris, Inc. 1.5% 11152026 UsA ush 21,808 -
23,000 SoFi Technologies, nc., 1444 1.25% 03/ 52029 UsA usD 21,482 -
22000 Airbab, Ine, 0% 03N 52028 Usa, UsD 21043 -
24,000 MicroBirategy, Inc.. 1444 0.675% 09/15/2031 UsA usD 21,000 -
12,000 veeco Instruments, Inc, 2.875% D8/01/2029 Usa, usD 20723 =
20,000 Iron, Inc., 1444 1.375% 07 572030 USA usD 15,840 -
20,000 Haemonefics Corp., 1444 2 5% 06/01/202% usA usD 18,680 -
20,0000 Bloom Energy Corp.. 1444 3% 060172028 usa usD 17,710 -
20,000 Guardand Health, Inc. 0% 11/152027 usA usD 15,516 -
24,000 PureCycle Technologies, Inc.. 1444 7. 25% 08152030 usA usD 14,532 -
10,000 Microchip Technology, Inc., 1444 0.75% 08/01,/2030 usa usn 10,122 -
10,000 Alarn.com Hodings, Inc., 1444 2. 2586 06/01/2029 UsA usn 883 -
10,000 Cheesecake Factory, Inc. (The) 0.275% 06M152028 usa, usD 2073 -
1.3683.000  =hift Technologies, Inc., 1444 4.75% 021 5/2026% UEa, UsD o186 -
G000 Snap, Inc. 0.125% 03012028 usa, usD 4 806 -
524,000 Fisker, Inc., 14442 5% 051 5/2026% usA usD 4712 —
25824 453 4,06
Corporate Bonds
2,065,000 Cloud Software Group, Ing., 1444 B.25% D6/30/2032 usA usD 2,106,034 0.33
2,000,000 Ardonagh Finco Lid., Reg. 5 5.873% 0211 52031 GBR EUR 2095714 0.33
2,000,000  Life Teme, Inc., 1448 5 75% 01152028 usa, usD 1,992,547 (R
2032000 Community Health Systems, Inc., 1444 5 825% 03152027 usa, usD 1,824,052 0.30
1,500,000 Clear Channel Ouldoor Holdings, Inc., 1444 7 875% 04/01/2030 L=t usD 1,511,026 0.24
1,500,000 Allied Universal Holdeo LLC, 1444 7 875% 0211572031 usa usD 1,505,253 0.24
1,318,000 Edison Intemational 7.875% 06152054 Usa usD 1,362 386 022
1,240,000 Camival Corp., 1444 4% 08012028 UsA uwsD 1,165,281 018
1149000  Unili Group LP 1444 10.5% 02152028 UsA usD 1126425 018
1,153,466 Samarco Mineracas SA, Reg, S 0% 06002031 BRA usD 1,073,242 017
1,024,000 Cpen Text Corp.. 1444 6.9% 120122027 CAN usD 1063623 017
1,024,000 HNabors Industries Lid., 1444 7 25% 01A 52026 Usa, usD 1,035,645 016
1,000,000 Baysch Health Cos., Inc., 14445 5% 11012025 usa, usD 932455 015
To0,000 Rakuten Group, Inc.. 1444 11.25% 02152027 JPH usD 845187 013
915,000 Guitar Center, Inc., 1444 8 5% 1MS2026 UEa UsD 825,796 013
3,028,000 Bancode Credito del Peru S.A., Reg. S T 85% 01112029 PER PEN 819,326 0.13
TEE.000 Edison Intemetional B 125% 06152053 Usa ush 815177 013
BS5,000 Moss Creek Rescurces Holdings, Inc., 1444 10.5% 05152027 usA usD 717,351 011
S10.000  WE Soda Invesiments Holding ple, Reg. 5 2.5% 100062028 TUR sD 5232451 0.0a
435,000  Alteryx, nc., 1444 8,75% 03M32028 UEa, s 446581 Q.07
SEZ2.000 Charter Comrmunications Operaling LLC 3.95% 0630/2062 UsA usD 333270 0.05
360,000 Clear Channel Outdoor Hobdings, Inc., 1444 7. 75% 041 520249 usa ush ME412 0.05
2067322 Ligado Networks LLC, 144A 0% 1101/2023% usa usn 304,930 0.05
3070040 Advantage Sales & Marketing, Inc., 1444 6.5% 11152028 Usa usD 278,045 0.04
327000 Clear Channel Ouldocr Holdings, Inc., 1444 7.5% 06012025 Usa usD 273578 0.04
408,000 Charter Communications Operating LLC 4. 4% 12/01/2061 UsA usD 266433 0.04
347000 Bausch Health Cos, Ing, 14446 25% 02M 52029 UsA usn 177,837 0.03
160,000 Gannett Holdings LLC, 1444 6% 11/04/2026 usa usn 172,341 0,03
173,000 Unili Group LP, 1444 10.5% 02132028 usa, usD 169601 0.03
166,000 Aston Madin Capital Holdings Lid., 1444 1046 03/31/2029 JEY usD 183,737 0.03
wouw frankfinbemplaton The actompanying notes form an integral pact of thess financial statemerts | Audited Annual Report | ]

296/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

(Currency - USD)
Humber of shares Country  Trading Market % of net
or face value Description code  currency valug assels
174,000 CSC Holdings LLC, 1444 11.75% 013172029 usa usp 148,505 0.02
117,000 &G Global Finance ple, 1444 12% 11/30/2023 GBR uso 124 664 0.02
327,000 CSC Holdings LLC, 1444 5.75% 0171572030 usa, usD 123697 0.02
171,000 Bausch Healh Cos, Inc., 144AT 25% 0030/2029 UEA usD B9.256 .o
82,000 Alied Universal Holdeo LLC, 1444 5.625% 07132026 LF5A, UsD B1.828 oo
150,000 Bausch Healh Cos., Inc., 1444 5% 021 32029 LI5A, UsD T2.801 .01
81,000 Bausch Health Cos.. Inc., 1444 11% 08302028 USA usD T2.282 .01
1475000 Kaisa Group Holdings Lid., Reg. 5 11.25% 041 6220254 CHM UsD 53,614 0.0
TET,000 Kaiss Group Holdings Lid., Reg. S 8.5% 062020234 CHM usD 27.804 0o
57,000 Bausch Health Cos., Inc., 14445 25% 02152031 USA UsD 26,725 0.0
475,000 Kaisa Group Heldings Lid., Reg. 5 11.95% 10/222022* CHM UsD 17.255 -
35,000 Bausch Health Cos., Inc., 14445 25% 01/20/2030 UsA UsD 16441 -
256,000 Znenro Properties Group Lid., Reg. S 6.63% 01072026 CHM usD 2.880 -
27,181,616 428
Government and Munlcipal Bonds
21,600,000 US Treasury Bill 0% 10102024 USA UsD 21,285.486 3.35
2.500,000 Petroleos Mexicanos 6.35% 021 22048 MEX, UsD 1,567,301 025
4557000 Pery Governmenl Bond, Reg, 5 7.2% 08122033 PER FEM 1,354,706 Q.21
1220000 Turkne Vakiiar Benkasi TAO. Reg. 5 10.117% Perpetusl TUR UED 1,236,558 0.20
4,111,000 Pern Governmenl Bond, Reg, 5 7.6% 08122038 PER PEMN 1,080,881 07
T00.000 YPF SA, Reg. 5 9.5% 01172031 ARG UsD Ti11.824 UG
1.280,322 Zambia Government Bond. Reg. 5 0.5% 12/31/2053 IMBE UsD G676 358 011
565,000 B Sahador Gevemment Bond, Reg. § 9.25% 0441 72030 5LV UsD 503,538 o.oa
555,950 Zambia Government Bond. Reg. 5 5.75% 08/30/2003 IMEBE UsD 500,751 o.ng
231,000 Petrolecs Mexicanos 6. 75% 09212047 MEX uso 152,065 002
153,500 YPF 5A, Reg. S5 8.5% 03/23/2025 ARG uso 151,851 .02
25 231,448 4 B0
TOTAL BONDS 82 237 518 12.64
TOTAL TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET 82,532,484 1289
TRANSFERABLE SECURITIES NOT ADMITTED TO AN OFFICIAL
STOCK EXCHAMNGE LISTING NOR DEALT IN ON AMOTHER
REGULATED MARKET
SHARES
Capital Markets
5,242 ESC PERSHING SQUARE™ usa UsD
1,310 Pershing Square Hoddings Gp LLC Rights = UsA Ush
Oil, Gas & Consumable Fusls
350,640 Gazprom PJSC, ADR RUS UsD - -
TOTAL SHARES - =
WARRANTS
Capital Markets
4,541 Spree Acquisition Corp. 1 Lid 12722020287 ISR usD 114 -
114 -
Somiconductors & Semiconductor Equipment
32,700 Maxeon Solar Technologies Lid. (MM 20287 LEA UsD - -
Specl Ratall
6,575 Teract 5A 111620257 FRA EUR 3 -
3 -
TOTAL WARRANTS 117 -
BOMDS
Corporale Bonds
59675,000 Goldman Sachs international 0% 12/112/2024° [NE=E) EGF 1,010,458 016
30.275,000 Goldman Sachs International 0% 030620257 US5a EGF 492 258 R
BO2.000,000 JP Morgan Structured Products BV, Reg. 5 0% 02027720257 [NEE) MGH 455017 .oy
TT2.000,000 ICBC Standard Bank ple 0% 04022025 GBR MGM 427,762 .07
15,275,000 ICBC Standard Bank ple 0% 03M 302025 GER EGP 268,116 004
200,000,000 ICBC Standerd Bank plc, Reg. 5, 1448 19% 022320347 GER MGM 130,770 002
21 HAudited Annual Report : The accompanying nobes form an integral part of these financial statements www franklnempleton b
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FRAMNELIN TEMPLETOM INVESTMENT FUNDS
SCHEDULE OF INVESTMENTS

Franklin K2 Alternative Strategies Fund (continued)

{Currency - USD)

Number of shares Country Trading Market % of nat
or face value Description code  currency valug assaels

142 500,000 Standard Chartered Bank, Feg, S 19% 0223720347 GER HGH 52 868 [

2477 389 0.45

TOTAL BONDS 2877 389 0.45

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED TO AN
QFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN ON
ANOTHER REGULATED MARKET 2877 508 045

LHITS OF ALUTHORISED UCITS OR OTHER COLLECTIVE
IMVESTMENT UNDERTAKINGS

COLLECTIVE INVESTMENT SCHEMES - AIF
Financial Services

26,537 Hipgnosis Songs Fund Lid, (The), Reg, S GEY GBP 34434 2.1
34,434 0.01
TOTAL COLLECTIVE INVESTMENT SCHEMES - AIF 34,434 0.1
COLLECTIVE INVESTMENT SCHEMES - UCITS
Fimancial Services
FTAF Frankhin K2 ActusRay European Alpha UCITS Fund - X (Acc)
3136512 BUR [RFES EUR 41 994 645 561
FTAF Frankiin K2 ActusRey European Alpha UCITS Fund - ¥ (Asc)
20,461 EUR LU EUR 10,770,315 1.70
730,124 FTAF Frankiin K2 Athena Risk Prermia UCITS Fund - ¥ (Acc) USD LU ush B GEEST4 1.36
61431534 287
TOTAL COLLECTIVE INVESTMENT SCHEMES - UCITS 61431534 367
TOTAL UNITS OF AUTHORISED UCITS OR OTHER COLLECTIVE
INVESTMENT UNDERTAKINGS 61,465,568 468
TOTAL INWVESTMENTS 298,169,184 46.93

& Thesia Bonds are currenty in default
*These securibies ane submited bo a Far Valuation
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2023 30
2023 30
) 541,168,862 83,145,184
83,334,788 12,803,557
280,049,700 43,026,836
2,232,037 342,930
435,484 66,908
3,433,667 527,549
() 14,575,346 2,239,356
() 2,856,527 438,877
() 2,273,433 349,290
() 1,040 160
() 20,106 3,089
() 11 6,649,734 1,021,665
() 12 3,461,049 531,756
() 10 5,144,608 790,418
380,978 58,533
946,017,359 145,346,107
11,745,614 1,804,596
6,621,593 1,017,342
14 619,983 95,254
() 12,117,230 1,861,691
() 1,971,114 302,842
() 1,369,180 210,361
() 11 2,081,381 319,783
() 12 1,085,993 166,852
() 10 11,143,707 1,712,119
915,273 140,623
49,671,068 7,631,463
896,346,291 137,714,644
2022 30 1,555,809, 158 239,034,519
2021 30 1,846,391,837 283,679,642
2020 30 1,840,152,227 282,720,988
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1,555,809, 158 239,034,519
1,555,809, 158 239,034,519
2,362,602 362,990
37,566,304 5,771,687
451,581 69,381
153,266 23,548
40,533,753 6,227,606
25,235,855 3,877,237
2,685,887 412,660
1,136 175
361,193 55,494
664,189 102,046
40,746 6,260
17,584 2,702
86,322 13,263
2,356,858 362,108
1,191,395 183,046
32,641,165 5,014,989
(2,737,619) (420,608)
29,903,546 4,594,381
10,630,207 1,633,225
(55,413,949) (8,513,799)
9,702,680 1,490,720
(4,930,888) (757,582)
111,125 17,073
(776,879) (119,360)
(3,409,519) (523,838)
(373,213) (57,340)
(641,802) (98,606)
(6,114,519) (939,435)
(11,815,945) (1,815,402)
(63,032,702) (9,684,344)
109,433,258 16,813,326
5,125,396 787,466
872,043 133,981
1,069,440 164,309
1,370,179 210,514
303,863 46,686
(15,002, 242) (2,304,944)
821,621 126,234
(9,866,324) (1,515,862)
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4,515,548 693,769
35,610,080 5,471,133
270,987,236 41,634,479
(963,606,262) (148,048, 466)
(2,409,033) (370,124)
(695,028,059) (106,784,111)
(44,888) (6,897)
(695,072,947) (106,791,008)
896,346,291 137,714,644
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2023 30
2010
1990 11
86
Franklin European Social Leaders Bond Fund Franklin Global Green Bond Fund 2022 19
Franklin Sealand China A-Shares Fund 2023 13
Franklin Systematic Style Premia Fund 2022 11 2022 11 14
2023 30 2,096.35 2023 10 12
2,059.85
Franklin Global Managed Income Fund 2023 2023 12
2023 30 6,557.80 2023 10 12

2,881.33

2023 30

Franklin Systematic Style Premia Fund Franklin Global Managed Income Fund

Templeton Global Total Return 11 Fund
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2023 30

Franklin High Yield
Fund Franklin Income Fund Franklin U.S. Government Fund Templeton Asian Bond Fund
Templeton BRIC Fund

2023 30

2022 24

2023 30

2023 30 0.50 0.00 0.00 0.50
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AED 3.6730 HUF 341.5400 PHP 55.2740
AUD 1.5015 IDR 15065.5000 PLN 4.0646
BDT 108.1800 ILS 3.7079 QAR 3.6442
BRL 4.7885 INR 82.0550 RON 4.5450
CAD 1.3247 I1SK 136.2600 RSD 107.4700
CHF 0.8950 JPY 144.2750 RUB 89.5000
CLP 801.7550 KES 140.6000 SAR 3.7507
CNH 7.2699 KRW 1317.5700 SEK 10.7870
CoP 4184.8000 KWD 0.3075 SGD 1.3524
CzZK 21.7850 KZT 450.8550 THB 35.3200
DKK 6.8229 MAD 9.8980 TRY 26.0123
EGP 30.9000 MXN 17.1202 TWD 31.1520
EUR 0.9163 MYR 4.6675 uyu 37.5250
GBP 0.7874 NOK 10.7331 Uzs 11522.1300
GHS 11.3250 NZD 1.6297 VND 23585.0000
HKD 7.8362 PEN 3.6277 ZAR 18.8229
27
2023
30
50
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2023 30
2023 30
61,124,861,718
2023 30
Credit Agricole Corporate and Investment Bank usD 4,203,800
National Australia Bank Ltd. usD 100,734,100
National Bank of Canada usb 109,459,100
Royal Bank of Canada usD 65,652,700

280,049,700
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2023 30
CNH 5,226,785 usb 720,000 07/03/2023 (1,028)
HKD 11,978,075 usD 1,530,000 07/03/2023 (1,404)
usb 720,000 CNH 5,220,914 07/03/2023 1,835
usb 500,000 HKD 3,914,000 07/03/2023 510
TRY 29,455,890 usD 1,209,142 07/06/2023 (77,366)
usb 1,280,000 TRY 29,455,890 07/06/2023 148,225
HKD 8,615,569 usb 1,100,000 07/07/2023 (486)
SGD 31,100,000 usD 23,083,974 07/07/2023 (85,305)
usb 9,100,431 SGD 12,300,000 07/07/2023 4,494
JPY 15,000,000 usb 108,123 07/10/2023 (4,077)
SGD 34,378,731 usD 25,764,835 07/10/2023 (338,740)
usb 22,318,367 SGD 30,178,731 07/10/2023 (1,458)
SGD 4,200,000 usb 3,119,030 07/12/2023 (12,525)
CNH 6,037,580 usD 870,000 07/17/2023 (38,618)
SGD 10,863,309 usb 8,100,000 07/17/2023 (63,434)
usb 857,534 CNH 6,037,580 07/17/2023 26,151
usD 600,000 SGD 805,299 07/17/2023 4,248
CNH 97,980,000 usb 14,126,300 07/18/2023 (633,156)
usb 13,670,029 CNY 97,980,000 07/18/2023 160,028
CopP 1,328,752,523 usD 298,218 07/19/2023 18,657
JPY 95,629,221 usb 756,495 07/19/2023 (92,163)
usb 6,393,493 CopP 29,456,664,101 07/19/2023 (631,215)
usD 756,495 JPY 95,560,922 07/19/2023 92,638
CLP 2,910,153,378 usb 3,633,245 07/20/2023 (11,519)
EUR 1,715,431 CzZK 40,631,980 07/20/2023 9,800
EUR 86,375 HUF 33,696,405 07/20/2023 (3,912)
EUR 113,088 IDR 1,854,520,000 07/20/2023 (173)
EUR 1,660,000 SEK 19,104,381 07/20/2023 40,219
EUR 7,202,760 usD 7,902,931 07/20/2023 (36,722)
IDR 52,799,954,964 usb 3,529,496 07/20/2023 (8,267)
ILS 12,709,243 usb 3,522,589 07/20/2023 (92,230)
INR 458,352,835 usD 5,557,507 07/20/2023 26,401
JPY 944,152,052 usb 7,186,515 07/20/2023 (626,410)
MXN 104,810,521 usb 5,796,099 07/20/2023 306,982
MYR 17,732,166 usD 3,941,279 07/20/2023 (137,840)
PHP 161,279,353 usb 2,880,000 07/20/2023 40,500
PLN 1,691,037 EUR 356,740 07/20/2023 25,938
RON 576,516 usD 126,575 07/20/2023 248
SEK 18,730,099 EUR 1,646,269 07/20/2023 (59,953)
SGD 39,486,576 usb 29,678,420 07/20/2023 (463,197)
THB 102,564,368 usD 3,041,371 07/20/2023 (143,700)
TWD 41,805,780 usb 1,398,000 07/20/2023 (53,138)
usb 5,333,580 CLP 4,313,036,402 07/20/2023 (34,055)
usD 8,813,693 EUR 8,113,734 07/20/2023 (47,400)
usb 2,325,558 IDR 34,763,006,296 07/20/2023 7,213
usb 1,790,000 JPY 240,796,170 07/20/2023 116,914
usD 132,827 KRW 173,467,500 07/20/2023 1,078
usb 8,702,221 MXN 154,854,030 07/20/2023 (314,877)
usb 1,780,000 MYR 8,205,444 07/20/2023 19,983
usD 2,581,371 PEN 9,650,418 07/20/2023 (74,578)
usb 2,965,942 PHP 161,526,689 07/20/2023 40,963
usb 636,332 PLN 2,753,743 07/20/2023 (40,343)
usD 591,737 RON 2,687,255 07/20/2023 589
usb 18,111,178 SGD 24,415,513 07/20/2023 46,693
usb 3,000,000 THB 102,315,000 07/20/2023 109,374
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usb 600,000 TWD 18,408,600 07/20/2023 7,808
usD 9,072,321 ZAR 170,567,601 07/20/2023 25,052
ZAR 89,639,262 usb 4,730,000 07/20/2023 24,658
EUR 351,000 usb 386,727 07/21/2023 (3,375)
usD 485,077 EUR 450,000 07/21/2023 (6,400)
SGD 7,500,000 usb 5,591,129 07/24/2023 (41,174)
KZT 322,615,208 usb 691,415 07/25/2023 20,325
SGD 3,300,000 usD 2,461,676 07/26/2023 (19,504)
usb 330,000 TWD 10,221,420 07/26/2023 939
usb 463,391 EUR 416,000 07/31/2023 8,793
INR 24,828,600 usD 300,000 08/01/2023 2,336
usb 15,300 INR 1,263,371 08/01/2023 (84)
BRL 14,449,000 usb 2,876,119 08/02/2023 124,674
JPY 30,174,889 usD 210,000 08/03/2023 163
usb 210,000 KRW 275,530,920 08/03/2023 574
KRW 890,512,267 usb 678,660 08/10/2023 (1,540)
usD 1,723,452 KRW 2,266,298,264 08/10/2023 225
HKD 32,836,864 usb 4,200,000 08/14/2023 (5,644)
usb 4,200,000 HKD 32,806,704 08/14/2023 9,496
JPY 5,400,000 KRW 52,839,000 08/16/2023 (2,506)
KRW 52,822,800 JPY 5,400,000 08/16/2023 2,494
PHP 126,259,125 usb 2,250,000 08/16/2023 34,565
usD 2,277,078 PHP 126,259,125 08/16/2023 (7,487)
SGD 5,963,535 usb 4,515,401 08/17/2023 (98,384)
usb 4,500,000 SGD 5,963,535 08/17/2023 82,983
usD 147,436 EUR 135,000 08/18/2023 (221)
CNH 128,871,910 usb 19,185,016 08/21/2023 (1,387,314)
usb 18,871,893 CNH 128,871,911 08/21/2023 1,074,191
usD 4,500,000 SGD 5,991,353 08/21/2023 61,720
usb 3,000,000 SGD 4,006,500 08/31/2023 30,958
usb 325,628 EUR 302,000 09/05/2023 (4,973)
CNY 10,717,344 usD 1,491,843 09/15/2023 (3,947)
EUR 1,870,284 usb 2,047,272 09/15/2023 1,179
usb 240,525 CLP 194,837,276 09/15/2023 (281)
usD 2,403,428 CNY 16,997,382 09/15/2023 43,671
usb 1,491,049 EUR 1,372,006 09/15/2023 (11,657)
usb 108,608 GBP 85,996 09/15/2023 (630)
usD 843,607 HKD 6,592,886 09/15/2023 818
usb 2,164,152 JPY 300,023,659 09/15/2023 60,645
usb 1,402,507 TRY 35,639,974 09/18/2023 79,537
AUD 5,673,620 usD 3,878,592 09/20/2023 (90,658)
CAD 12,001,000 usb 9,065,291 09/20/2023 5,049
CHF 225,000 usb 251,625 09/20/2023 1,872
CNH 4,067,161 usD 570,000 09/20/2023 (6,785)
DKK 190,000 usb 27,927 09/20/2023 55
EUR 150,000 JPY 23,410,140 09/20/2023 68
EUR 1,758,608 usD 1,931,946 09/20/2023 (5,322)
GBP 7,932,802 usb 10,036,895 09/20/2023 39,834
INR 1,269,747,735 usb 15,305,679 09/20/2023 128,377
JPY 22,949,470 EUR 150,000 09/20/2023 (3,300)
JPY 48,000,000 KRW 437,215,500 09/20/2023 3,568
JPY 174,428,736 usb 1,250,761 09/20/2023 (26,838)
KRW 3,543,980,808 usD 2,779,401 09/20/2023 (78,257)
MXN 68,039,000 usb 3,875,242 09/20/2023 40,135
NOK 1,623,536 AUD 225,000 09/20/2023 1,457
NOK 4,548,833 usD 435,000 09/20/2023 (10,033)
NZD 2,584,492 usb 1,598,067 09/20/2023 (12,495)
PHP 231,709,900 usb 4,037,215 09/20/2023 151,778
SGD 678,258 usD 507,091 09/20/2023 (4,057)
usb 10,549,725 AUD 15,472,834 09/20/2023 219,444
usb 10,915,167 CAD 14,464,000 09/20/2023 (16,706)
usD 5,110,699 CHF 4,536,270 09/20/2023 (101)
usb 570,000 CNH 4,065,468 09/20/2023 7,019
usb 1,962,415 DKK 13,333,000 09/20/2023 (1,159)
usD 14,722,499 EUR 13,470,097 09/20/2023 (34,523)
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usb 14,500,655 GBP 11,370,000 09/20/2023 57,786
usD 347,937 HKD 2,717,807 09/20/2023 470
usb 15,150,000 INR 1,269,747,735 09/20/2023 (284,055)
usb 8,452,960 JPY 1,171,991,000 09/20/2023 229,39
usD 3,057,912 KRW 3,899,153,405 09/20/2023 86,063
usb 37,927 MXN 660,000 09/20/2023 (53)
usb 3,292,518 NZD 5,355,160 09/20/2023 7,157
usD 4,150,212 PHP 231,709,900 09/20/2023 (38,780)
usb 891,580 PLN 3,649,000 09/20/2023 (2,378)
TWD 23,247,480 usb 780,000 09/22/2023 (26,469)
usD 780,000 TWD 23,728,788 09/22/2023 10,869
SGD 36,220,000 usb 26,834,412 09/25/2023 33,835
usb 25,783,119 SGD 36,220,000 09/25/2023 (1,085,129)
usD 3,339,455 CNH 24,000,000 09/26/2023 14,024
usb 218,876 AUD 321,000 09/28/2023 4,519
usb 579,840 CAD 762,000 09/28/2023 3,853
usD 4,170,614 EUR 3,779,000 09/28/2023 28,894
usb 1,106,092 HKD 8,640,000 09/28/2023 1,273
EUR 2,047,474 RON 10,307,981 09/29/2023 (19,080)
INR 85,400,000 usD 1,000,000 10/16/2023 37,002
usb 1,006,170 INR 85,400,000 10/16/2023 (30,832)
INR 87,412,500 usb 1,050,000 10/30/2023 10,840
usD 1,058,527 INR 87,412,500 10/30/2023 (2,312)
TRY 11,401,799 usb 462,472 12/11/2023 (63,872)
usb 498,985 TRY 11,401,799 12/11/2023 100,384
HKD 157,356,453 usD 20,250,000 12/15/2023 (86,908)
usb 497,308 GBP 393,000 12/15/2023 (1,571)
usb 20,250,000 HKD 157,763,966 12/15/2023 34,691
HKD 14,027,261 usD 1,800,000 12/20/2023 (2,358)
JPY 835,797,760 usb 6,000,000 12/20/2023 (42,840)
usb 1,800,000 HKD 14,006,264 12/20/2023 5,049
CNH 61,312,948 usD 9,000,000 12/21/2023 (441,484)
usb 9,000,000 CNH 61,850,700 12/21/2023 366,421
HKD 14,007,209 usb 1,800,000 12/22/2023 (4,833)
usD 5,343,750 HKD 41,661,873 12/22/2023 4,355
SGD 11,885,724 usb 9,000,000 01/10/2024 (138,820)
usb 9,000,000 SGD 11,848,500 01/10/2024 166,571
SGD 23,246,054 usD 17,400,000 01/22/2024 (59,267)
usb 17,400,000 SGD 22,796,967 01/22/2024 394,269
CNH 3,018,790 usb 435,660 02/07/2024 (12,486)
CNY 3,018,790 usD 435,654 02/07/2024 (9,943)
usb 536,834 CNH 3,640,555 02/07/2024 26,501
usb 360,000 CNY 2,397,024 02/07/2024 21,971
CNH 120,000,000 usD 17,821,430 03/04/2024 (960,871)
usb 17,800,032 CNH 120,000,000 03/04/2024 939,473
usb 14,711,943 SGD 19,500,000 03/13/2024 129,730
CNH 29,784,765 usD 4,500,000 03/15/2024 (311,012)
INR 189,482,625 usb 2,250,000 03/15/2024 35,683
KRW 33,633,883,896 usb 27,595,817 03/15/2024 (1,640,616)
usD 4,500,000 CNH 30,550,948 03/15/2024 203,255
usb 2,250,000 INR 189,322,500 03/15/2024 (33,751)
usb 26,208,692 KRW 33,633,883,890 03/15/2024 253,491
usD 8,723,479 SGD 11,600,000 03/20/2024 46,001
CNY 55,200,000 usb 7,946,690 03/21/2024 (127,641)
HKD 129,141,370 usb 16,640,000 03/21/2024 (49,689)
usD 8,138,433 CNH 55,200,000 03/21/2024 370,863
usb 16,640,000 HKD 129,448,403 03/21/2024 10,246
CNY 97,980,000 usb 13,988,837 04/18/2024 (73,725)
usD 14,399,549 CNH 97,980,000 04/18/2024 581,153
usb 2,130,000 HKD 16,552,049 05/22/2024 928
HKD 41,979,114 usb 5,400,000 05/30/2024 563
usD 5,400,000 HKD 41,966,820 05/30/2024 1,019
usb 3,164,974 SGD 4,200,000 06/10/2024 12,641
usb 3,164,444 SGD 4,200,000 06/12/2024 11,861
usD 6,177,212 JPY 835,797,760 06/20/2024 44,237
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usD 2,493,389 SGD 3,300,000 06/20/2024 15,576
KRW 19,961,408,818 usb 15,799,255 06/21/2024 (299,041)
usD 15,600,000 KRW 19,961,408,820 06/21/2024 99,786
usD 5,671,228 SGD 7,500,000 06/24/2024 38,945
CNH 24,000,000 usb 3,412,568 06/26/2024 (10,033)
usD 2,497,635 SGD 3,300,000 06/26/2024 19,235
usD 300,000 INR 25,412,100 08/01/2024 (3,898)

PHP 233,260,000 usb 4,139,914 09/20/2024 40,427
usD 4,000,000 PHP 233,260,000 09/20/2024 (180,341)
usD 4,578,845 EUR 3,910,000 03/31/2025 197,200
__(3,814,08D)

BRL 12,959,473 usD 2,573,239 07/05/2023 132,797
usb 2,660,872 BRL 12,959,473 07/05/2023 (45,163)
CAD 10,169,972 usD 7,641,259 07/14/2023 36,818
CHF 31,398,850 usD 34,916,573 07/14/2023 200,349
CZK 133,786,898 usb 6,065,720 07/14/2023 72,366
EUR 378,617,340 usD 408,009,080 07/14/2023 5,344,182
GBP 35,975,039 usD 45,284,055 07/14/2023 407,262
HUF 482,381,200 usb 1,400,037 07/14/2023 8,897
JPY 4,227,339 usD 30,468 07/14/2023 (1,126)
NOK 425,926 usD 39,690 07/14/2023 6
PLN 27,190,793 usb 6,604,324 07/14/2023 79,625
SEK 891,832 usD 82,481 07/14/2023 246
SGD 1,440,178 usD 1,073,191 07/14/2023 (7,888)

usb 21 CAD 28 07/14/2023 1
usD 228,403 CHF 204,919 07/14/2023 (783)
usD 56,143 CZK 1,220,755 07/14/2023 135
usb 11,966,246 EUR 10,959,503 07/14/2023 1,272
usD 654,838 GBP 512,223 07/14/2023 4,271
usD 304,679 PLN 1,253,849 07/14/2023 (3,538)
usb 15,834 SGD 21,288 07/14/2023 87
BRL 12,788,903 usD 2,613,634 08/02/2023 42,387
6,272,203

2,458,116

Bank of America 3,820
Barclays 152,878
BNP Paribas (22,438)
Goldman Sachs 19,930
HSBC (95,245)
J.P. Morgan 2,093,726
Morgan Stanley 305,445
2,458,116
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2023 30
(60) 3 month SOFR, 03/19/2024 Barclays usb (14,196,000) 26,450
(5) 3 month SOFR, 03/19/2024 J.P. Morgan usb (1,183,000) 3,241
(52) 3 month SOFR, 06/18/2024 Barclays usb (12,335,050) 31,325
(49) 3 month SOFR, 09/17/2024 Barclays usD (11,666,900) 37,400
(157) 3 month SOFR, 09/17/2024 Morgan Stanley usb (37,381,700) 366,237
(29) 3 month SOFR, 12/17/2024 Barclays usb (6,933,175) 25,775
(25) 3 month SOFR, 12/17/2024 J.P. Morgan usb (5,976,875) 1,578
(25) 3 month SOFR, 03/18/2025 Barclays usD (5,998,438) 20,050
(46) 3 month SOFR, 03/18/2025 J.P. Morgan usb (11,037,125) 89,345
(31) 3 month SOFR, 06/17/2025 Barclays usb (7,456,275) 23,037
(6) 3 month SOFR, 09/16/2025 Barclays usb (1,445,400) 4,037
(3) 3 month SOFR, 12/16/2025 Barclays usb (723,450) 1,825
25 3 Month Canadian Bankers Acceptance, 12/18/2023 Barclays CAD 4,456,737 (623)
28 3 Month Canadian Bankers Acceptance, 03/18/2024 Barclays CAD 4,996,830 (170)
20 3 Month Canadian Bankers Acceptance, 06/17/2024 Barclays CAD 3,577,279 (755)
15 3 Month Canadian Bankers Acceptance, 09/18/2024 Barclays CAD 2,692,300 283
13 3 Month Canadian Bankers Acceptance, 12/18/2024 Barclays CAD 2,340,196 (2,567)
42 3 Month Euro Euribor, 09/18/2023 J.P. Morgan EUR 11,009,608 (24,441)
(26) 3 Month Euro Euribor, 12/18/2023 Barclays EUR (6,809,797) 10,285
(44) 3 Month Euro Euribor, 12/18/2023 J.P. Morgan EUR (11,524,273) 11,136
(24) 3 Month Euro Euribor, 03/18/2024 Barclays EUR (6,287,931) 12,030
(22) 3 Month Euro Euribor, 06/17/2024 Barclays EUR (5,772,039) 12,849
(162) 3 Month Euro Euribor, 06/17/2024 Morgan Stanley EUR (42,503,195) 206,272
(29) 3 Month Euro Euribor, 09/16/2024 Barclays EUR (7,623,232) 15,168
(29) 3 Month Euro Euribor, 12/16/2024 Barclays EUR (7,639,055) 12,944
(22) 3 Month Euro Euribor, 03/17/2025 Barclays EUR (5,804,748) 6,970
(22) 3 Month Euro Euribor, 06/16/2025 Barclays EUR (5,812,850) 4,092
(15) 3 Month Euro Euribor, 09/15/2025 Barclays EUR (3,967,808) 1,869
(62) 30 Day Federal Funds, 07/31/2023 J.P. Morgan usb (24,516,503) (16,278)
(8) 30 Day Federal Funds, 08/31/2023 J.P. Morgan usb (3,157,586) 69
(2) ASX 90 Day Bank Accepted Bill, 09/07/2023 J.P. Morgan AUD (1,317,422) 593
23 ASX 90 Day Bank Accepted Bill, 12/07/2023 Barclays AUD 15,145,185 (417)
16  ASX 90 Day Bank Accepted Bill, 03/07/2024 Barclays AUD 10,536,038 (3,211)
13 ASX 90 Day Bank Accepted Bill, 06/13/2024 Barclays AUD 8,561,991 (2,104)
10 ASX 90 Day Bank Accepted Bill, 09/12/2024 Barclays AUD 6,588,396 (1,478)
5 ASX 90 Day Bank Accepted Bill, 12/12/2024 Barclays AUD 3,295,645 (836)
(77) Australia 10 Year Bond, 09/15/2023 Barclays AUD (5,958,890) 8,785
(36) Australia 10 Year Bond, 09/15/2023 J.P. Morgan AUD (2,785,975) 9,538
(40) Australia 10 Year Bond, 09/15/2023 Morgan Stanley AUD (3,095,527) 9,901
288 Australia 3 Year Bond, 09/15/2023 Barclays AUD 20,265,317 (44,794)
41 Australia 3 Year Bond, 09/15/2023 J.P. Morgan AUD 2,884,993 (2,570)
38 Canada 10 Year Bond, 09/20/2023 Barclays CAD 3,514,731 23,914
(12) Canada 10 Year Bond, 09/20/2023 J.P. Morgan CAD (1,109,915) (8,432)
(34) Canada 10 Year Bond, 09/20/2023 Morgan Stanley CAD (3.,144,759) (6,464)
25  Euro-Bobl, 09/07/2023 Barclays EUR 3,156,569 5,762
(2) Euro-Bobl, 09/07/2023 Morgan Stanley EUR (252,526) 609
7  Euro-BTP, 09/07/2023 J.P. Morgan EUR 886,895 3,019
95  Euro-Bund, 09/07/2023 Barclays EUR 13,864,024 83,128
(5) Euro-Bund, 09/07/2023 J.P. Morgan EUR (729,685) 16,198
(17) Euro-Bund, 09/07/2023 Morgan Stanley EUR (2,480,931) 147)
(27) Euro-Buxl 30 Year Bond, 09/07/2023 Barclays EUR (4,112,951) (151,851)
(5) Euro-Buxl 30 Year Bond, 09/07/2023 J.P. Morgan EUR (761,658) (10,971)
1  Euro-0AT, 09/07/2023 Barclays EUR 140,110 426
(11) Euro-0AT, 09/07/2023 J.P. Morgan EUR (1,541,211) 10,847
268  Euro-Schatz, 09/07/2023 Barclays EUR 30,662,502 (59,405)
(39) Euro-Schatz, 09/07/2023 J.P. Morgan EUR (4,462,081) 19,559
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Euro-Schatz, 09/07/2023

ICE 3 Month SONIA Index, 03/19/2024
ICE 3 Month SONIA Index, 03/19/2024
ICE 3 Month SONIA Index, 06/18/2024
ICE 3 Month SONIA Index, 09/17/2024
ICE 3 Month SONIA Index, 09/17/2024
ICE 3 Month SONIA Index, 12/17/2024
Japan 10 Year Bond, 09/12/2023
Japan 10 Year Bond, 09/12/2023
Japan 10 Year Bond Mini, 09/11/2023
Korea 10 Year Bond, 09/19/2023
Korea 10 Year Bond, 09/19/2023
Korea 3 Year Bond, 09/19/2023

Korea 3 Year Bond, 09/19/2023

Long Gilt, 09/27/2023

Long Gilt, 09/27/2023

Long Gilt, 09/27/2023

us
us
us
us
us
us
us
us
us
us
us
us
us
us
us
us

2 Year Note, 09/29/2023

2 Year Note, 09/29/2023

2 Year Note, 09/29/2023

5 Year Note, 09/29/2023

5 Year Note, 09/29/2023

5 Year Note, 09/29/2023

10 Year Note, 09/20/2023

10 Year Note, 09/20/2023

10 Year Note, 09/20/2023

10 Year Ultra Bond, 09/20/2023
10 Year Ultra Bond, 09/20/2023
10 Year Ultra Bond, 09/20/2023
Long Bond, 09/20/2023

Long Bond, 09/20/2023

Ultra Bond, 09/20/2023

Ultra Bond, 09/20/2023

CAC 40 10 Euro Index, 07/21/2023
CAC 40 10 Euro Index, 07/21/2023

CBOE Volatility
CBOE Volatility
CBOE Volatility
CBOE Volatility
CBOE Volatility
CBOE Volatility
CBOE Volatility

Index, 07/19/2023
Index, 08/16/2023
Index, 08/16/2023
Index, 09/20/2023
Index, 09/20/2023
Index, 10/18/2023
Index, 11/15/2023

DAX Index, 09/15/2023

DAX Index, 09/15/2023

DJIA CBOT E-Mini Index, 09/15/2023
DJIA CBOT E-Mini Index, 09/15/2023
EURO STOXX 50 Index, 09/15/2023
EURO STOXX 50 Index, 09/15/2023
EURO STOXX 50 Index, 09/15/2023

EURO STOXX 50 Volatility Index, 08/16/2023
EURO STOXX 50 Volatility Index, 09/20/2023

FTSE 100 Index,
FTSE 100 Index,
FTSE 100 Index,

09/15/2023
09/15/2023
09/15/2023

FTSE China A50 Index, 07/28/2023
FTSE China A50 Index, 07/28/2023
FTSE Taiwan Index, 07/28/2023
FTSE Taiwan Index, 07/28/2023

FTSE/JSE Top 40
FTSE/JSE Top 40
FTSE/MIB Index,

Hang Seng China Enterprises Index, 07/28/2023
Hang Seng China Enterprises Index, 07/28/2023

Index, 09/21/2023
Index, 09/21/2023
09/15/2023

Morgan Stanley
Barclays

J.P. Morgan
Barclays
Barclays
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Morgan Stanley
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Barclays
Morgan Stanley
Barclays

J.P. Morgan

Barclays
Morgan Stanley
Barclays
Barclays

J.P. Morgan
Barclays

J.P. Morgan
J.P. Morgan
J.P. Morgan
Barclays
Morgan Stanley
Barclays
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
J.P. Morgan
J.P. Morgan
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Barclays
Barclays

J.P. Morgan

315/553

EUR
GBP
GBP
GBP
GBP
GBP
GBP
JPY
JPY
JPY
KRW
KRW
KRW
KRW
GBP
GBP
GBP
usD
usD
usb

usb
usb
usb
usb
usD
usD
usb

usb
usb
usb
usD

EUR
EUR
usD
usb
usb
usb
usb
usb
usb
EUR
EUR

usb
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
usb
usb
usD
usD
ZAR
ZAR
EUR
HKD
HKD

(20,022, 156)
(2,977,039)
7,740,301
(2,381,758)
(1,490,583)
(8,049,149)
(15,536, 736)
3,088,465
(11,324,370)

(102,900)
(5,305,263)
6,736,842
12,595,758
9,997,883
(726,186)
(726,186)
(4,115,054)
18,707,625
10,167,188
(16,877,531)
(7,924,938)
12,744,156
(8,032,031)
2,918,906
(1,571,719)
(4,939,688)
710,625
(5,803,438)
4,145,313
(2,791,938)
(1,522,875)
1,634,625
(1,770,844)

(4,528,349)
3,234,535
555,407
295,205
164,003
70,412
264,047
201,838
75,400
6,214,602
4,882,902
692,860
(1,385,720)
(5,941,813)
1,207,686
5,796,891
14,098
11,130
(574,662)
191,554
1,532,433
(271,546)
(629,493)
(1,040,040)
1,328,940
301,901
188,688
(1,856,982)
(81,075)
81,075

162,738
14,764
(53,932)
12,192
7,112
151,889
70,088
10,323
(32,191)
123
8,212
(3,148)
(33,947)
(25,574)
(3,569)
15,926
(14,626)
(106,406)
(93,109)
183,007
68,234
(121,924)
102,145
(19,141)
20,166
49,194
(5,688)
30,649
(48,754)
6,469
10,480
(1,906)
(23,054)
1,115,774

(77,519)
36,836
(62,093)
(28,745)
(8,687)
(6,488)
(21,229)
(40,956)
(3,862)
(44,575)
(14,111)
(1,055)
(16,447)
(54,244)
21,618
95,255
@,127)
725)
6,718
(1,175)
(10,907)
(849)
(3,867)
3,280
(10,478)
(8,504)
(3,204)
(40,134)
191
(691)
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Hang Seng Index, 07/28/2023

Hang Seng Index, 07/28/2023

Hstech, 07/28/2023

IBEX 35 Index, 07/21/2023

iBoxx iShares Bond Index, 08/01/2023
KOSP1 200 Index, 09/14/2023

KOSP1 200 Index, 09/14/2023

MSCI Emerging Markets Index, 09/15/2023
MSCI Emerging Markets Index, 09/15/2023

MSCI Singapore Index, 07/28/2023
NASDAQ 100 Emini Index, 09/15/2023
NASDAQ 100 Emini Index, 09/15/2023
NASDAQ 100 Emini Index, 09/15/2023
Nikkei 225 Index, 09/07/2023

Nikkei 225 Index, 09/07/2023

OMXS30 Index, 07/21/2023

Russell 2000 Emini Index, 09/15/2023
Russell 2000 Emini Index, 09/15/2023
Russell 2000 Emini Index, 09/15/2023
S&P 500 Emini Index, 09/15/2023

S&P 500 Emini Index, 09/15/2023

S&P 500 Emini Index, 09/15/2023

S&P Midcap 400 Emini Index, 09/15/2023
S&P/TSX 60 Index, 09/14/2023

S&P/TSX 60 Index, 09/14/2023

SGX NIFTY 50 Index, 07/27/2023

SP1 200 Index, 09/21/2023

SP1 200 Index, 09/21/2023

TOPIX Index, 09/07/2023

TOPIX Index, 09/07/2023

TOPIX Index, 09/07/2023

Foreign Exchange AUD/USD, 09/18/2023
Foreign Exchange AUD/USD, 09/18/2023
Foreign Exchange BRL/USD, 07/31/2023
Foreign Exchange CAD/USD, 09/19/2023
Foreign Exchange CAD/USD, 09/19/2023
Foreign Exchange CHF/USD, 09/18/2023
Foreign Exchange CHF/USD, 09/18/2023
Foreign Exchange EUR/USD, 09/18/2023
Foreign Exchange EUR/USD, 09/18/2023
Foreign Exchange GBP/USD, 09/18/2023
Foreign Exchange GBP/USD, 09/18/2023
Foreign Exchange INR/USD, 07/27/2023
Foreign Exchange JPY/USD, 09/18/2023
Foreign Exchange JPY/USD, 09/18/2023
Foreign Exchange MXN/USD, 09/18/2023
Foreign Exchange MXN/USD, 09/18/2023
Foreign Exchange NzD/USD, 09/18/2023
Foreign Exchange USD/KRW, 07/17/2023
Foreign Exchange ZAR/USD, 09/18/2023

Barclays
Morgan Stanley
J.P. Morgan
Barclays
Morgan Stanley
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Barclays
Barclays

J.P. Morgan
Morgan Stanley
Barclays
Morgan Stanley
J.P. Morgan
Barclays

J.P. Morgan
Morgan Stanley
Barclays

J.P. Morgan
Morgan Stanley
Barclays
Barclays

J.P. Morgan
J.P. Morgan
Barclays

J.P. Morgan
Barclays

J.P. Morgan
Morgan Stanley

Barclays
J.P. Morgan
J.P. Morgan
Barclays
J.P. Morgan
Barclays
J.P. Morgan
Barclays
J.P. Morgan
Barclays
J.P. Morgan
J.P. Morgan
Barclays
J.P. Morgan
Barclays
J.P. Morgan
J.P. Morgan
Barclays
J.P. Morgan
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HKD
HKD
HKD
EUR
usb
KRW
KRW
usb
usb
SGD
usb
usb
usD
JPY
JPY
SEK
usb
usb
usb
usD
usD
usb

CAD
CAD
usb
AUD
AUD
JPY
JPY
JPY

usD
usD

usb
usb
usb
usb
usD
usD
usb
usb
usb

usb
usb
usb
usb
KRW
usb

(120,004)
(2,880,092)
473,424
(3,022,078)
(3,854,250)
581,433
1,033,658
399,160
698,530
320,430
1,840,440
(613,480)
2,453,920
(2,643,647)
5,057,279
1,052,319
(5,806,285)
(190,370)
(2,284,440)
(4,039,425)
1,122,063
(1,795,300)
(1,586,460)
3,127,564
(183,974)
115,674
(954,060)
715,545
2,695,589
1,427,076
4,281,229

(1,936,620)
(534,240)
1,348,750
(8,848,710)
983,190
(5,913,338)
1,971,113
19,715,400
1,506,038
(1,746,113)
1,746,113
2,580,252
3,330,938
(1,227,188)
5,000,760
1,925,580
61,365
(3,268,139)
(421,600)

1,468
34,781
(6,329)
(56,939)
(43,708)
(11,033)
(9,959)
(10,490)
(18,486)
(518)
(2,540)
(31,233)
30,217
20,008
119,464
(4,221)
(10,965)
(2,224)
(28,352)
(40,025)
34,833
(48,697)
(21,780)
26,239
(5,254)
11,215
(1,149)
(6,881)
(2,703)
69,782
116,633

(196,530)

22,090
7,306
(6,709)
8,230
(1,403)
(12,006)
20,025
(3,869)
15,051
4,562
17,830
(1,623)
(91,906)
38,052
27,315
23,044
(983)
(102,974)
4,137

(33,831)

885,413
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109,500,000 Receive floating AONIA 1 day Barclays 03/20/2024 AUD 1,777
Pay floating BBR 3 month
4,880,000 Receive fixed 3.625% BNP Paribas 09/20/2025 MYR (478)
Pay floating KLIBOR 3 month
2,060,000 Receive floating KLIBOR 3 month Pay fixed 3.67% BNP Paribas 09/20/2028 MYR 440
99,000,000 Receive fixed 9.47% Pay floating TIIE 4 week Citibank 10/22/2024 MXN (84,400)
71,103,212 Receive floating JIBAR 3 month Pay fixed 7.74% Citibank 10/25/2024 ZAR 38,742
25,574,678 Receive floating HIBOR 3 month Pay fixed 3.525% Citibank 07/20/2025 HKD 62,736
22,908,121 Receive floating HIBOR 3 month Pay fixed 3.475% Citibank 07/20/2025 HKD 58,956
212,844,232 Receive fixed 5.909% Citibank 07/20/2025 CZK 49,734
Pay floating PRIBOR 6 month
10,078,691 Receive floating HIBOR 3 month Pay fixed 3.507% Citibank 07/20/2025 HKD 25,161
1,282,563 Receive fixed 3.782% Pay floating SOFR 1 day Citibank 07/20/2025 usb (23,812)
3,152,216 Receive fixed 3.73% Pay floating SOFR 1 day Citibank 07/20/2025 usb (57,421)
3,275,221 Receive fixed 3.769% Pay floating SOFR 1 day Citibank 07/20/2025 usb (61,611)
76,851,064 Receive fixed 6.295% Citibank 07/31/2025 ZAR (160,923)
Pay floating JIBAR 3 month
43,000,000 Receive fixed 7.57% Citibank 11/04/2025 ZAR (34,994)
Pay floating JIBAR 3 month
7,385,903 Receive fixed 13.505% Pay floating CDI 1 day Citibank 01/04/2027 BRL 193,779
4,983,258 Receive fixed 13.405% Pay floating CDI 1 day Citibank 01/04/2027 BRL 126,096
3,715,985 Receive fixed 13.47% Pay floating CDI 1 day Citibank 01/04/2027 BRL 96,308
2,535,763 Receive fixed 13.285% Pay floating CDI 1 day Citibank 01/04/2027 BRL 61,455
11,980,769 Receive fixed 10.415% Pay floating CDI 1 day Citibank 01/04/2027 BRL 29,247
7,406,227 Receive fixed 11.07% Pay floating CDI 1 day Citibank 01/04/2027 BRL 28,197
87,500,000 Receive floating TIIE 4 week Citibank 10/19/2027 MXN (49,048)
Pay fixed 8.78%
30,756,214 Receive fixed 4.787% Citibank 07/20/2028 CZK 21,918
Pay floating PRIBOR 6 month
29,573,282 Receive fixed 4.785% Citibank 07/20/2028 CZK 20,965
Pay floating PRIBOR 6 month
3,532,182 Receive fixed 4.85% Citibank 07/20/2028 CZK 2,976
Pay floating PRIBOR 6 month
1,275,066,725 Receive fixed 3.25% Citibank 07/20/2028 KRW (11,001)
Pay floating CD_KSDA 3 month
2,494,933,275 Receive fixed 3.256% Citibank 07/20/2028 KRW (21,001)
Pay floating CD_KSDA 3 month
3,746,603,979 Receive fixed 3.01% Citibank 07/20/2028 KRW (63,850)
Pay floating CD_KSDA 3 month
45,000,000 Receive fixed 8.468% Pay floating TIIE 4 week Citibank 10/12/2032 MXN 60,892
26,000,000 Receive fixed 8.724% Pay floating TIIE 4 week Citibank 10/12/2032 MXN 60,418
31,000,000 Receive fixed 8.174% Pay floating TIIE 4 week Citibank 07/07/2033 MXN 13,901
4,062,791,684 Receive floating IBR 1 day Pay fixed 8.37% Citibank 07/19/2033 COP (63,947)
48,020,000 Receive floating PRIBOR 6 month Pay fixed 4.536% Citibank 07/20/2033 CZK (77,736)
48,300,000 Receive fixed 4.174% Pay floating AONIA 1 day J.P. Morgan 08/02/2023 AUD (548)
10,480,140,000 Receive fixed 3.712% J.P. Morgan 09/15/2023 KRW (974)
Pay floating CD_KSDA 3 month
98,000,000 Receive floating AONIA 1 day Pay fixed 4.43% J.P. Morgan 10/04/2023 AUD (519)
12,315,000,000 Receive fixed 4.155% J.P. Morgan 10/26/2023 KRW 24,271
Pay floating CD_KSDA 3 month
12,315,000,000 Receive floating CD_KSDA 3 month Pay fixed 3.836% J.P. Morgan 10/26/2023 KRW (9,848)
93,600,000 Receive fixed 4.61% J.P. Morgan 11/08/2023 AUD 7,900
Pay floating AONIA 1 day
7,201,800 Receive fixed 2.963% Pay floating BBR 3 month J.P. Morgan 12/21/2023 NZD 28,550
7,980,000,000 Receive fixed 3.875% J.P. Morgan 12/21/2023 KRW 1,050
Pay floating CD_KSDA 3 month
52,600,000 Receive floating AONIA 1 day Pay fixed 4.64% J.P. Morgan 02/07/2024 AUD 4,177)

317/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

/7 7/
11,014,800 Receive fixed 3.763% Pay floating SORA 1 day J.P. Morgan 02/15/2024 SGD (1,928)
4,350,000 Receive Fixed 3.935% Pay floating SORA 1 day J.P. Morgan 03/13/2024 SGD 5,843
3,120,000 Receive floating SOFR 1 day Pay fixed 5.595% J.P. Morgan 03/13/2024 usD (8,285)
936,000,000 Receive fixed 7.357% Pay floating MIBOR 1 day J.P. Morgan 03/15/2024 INR 56,993
6,180,000 Receive floating SOFR 1 day Pay fixed 4.965% J.P. Morgan 03/15/2024 usD 21,922
546,000,000 Receive floating MIBOR 1 day Pay fixed 6.581% J.P. Morgan 03/15/2024 INR 15,216
703,500,000 Receive fixed 7.075% Pay floating MIBOR 1 day J.P. Morgan 03/15/2024 INR 12,762
351,750,000 Receive fixed 6.963% Pay floating MIBOR 1 day J.P. Morgan 03/15/2024 INR 2,945
361,800,000 Receive fixed 6.933% Pay floating MIBOR 1 day J.P. Morgan 03/15/2024 INR 2,067
353,760,000 Receive fixed 6.931% Pay floating MIBOR 1 day J.P. Morgan 03/15/2024 INR 1,973
19,500,000 Receive fixed 6.58% J.P. Morgan 03/15/2024 INR (318)
Pay floating MIBOR 1 day
117,000,000 Receive fixed 5.9% J.P. Morgan 03/15/2024 INR (2,048)
Pay floating MIBOR 1 day
4,500,000 Receive fixed 3.655% Pay floating SORA 1 day J.P. Morgan 03/15/2024 SGD (3,140)
4,200,000 Receive fixed 3.645% Pay floating SORA 1 day J.P. Morgan 03/15/2024 SGD (3,236)
4,080,000 Receive floating SOFR 1 day Pay fixed 4.69% J.P. Morgan 03/17/2024 usb 25,690
5,600,000 Receive fixed 3.43% Pay floating SORA 1 day J.P. Morgan 03/17/2024 SGD (13,113)
4,112,000 Receive floating SOFR 1 day Pay fixed 4.38% J.P. Morgan 03/20/2024 usD 38,496
5,520,000 Receive fixed 3.18% Pay floating SORA 1 day J.P. Morgan 03/20/2024 SGD (23,004)
4,100,000 Receive floating SOFR 1 day Pay fixed 4.13% J.P. Morgan 03/22/2024 usb 48,536
5,480,000 Receive fixed 3.122% Pay floating SORA 1 day J.P. Morgan 03/22/2024 SGD (25,173)
587,520,000 Receive floating MIBOR 1 day Pay fixed 6.513% J.P. Morgan 04/11/2024 INR 12,101
257,040,000 Receive fixed 5.5% J.P. Morgan 04/11/2024 INR 8,532
Pay floating MIBOR 1 day
3,096,000 Receive floating SOFR 1 day Pay fixed 5.081% J.P. Morgan 06/09/2024 usD 9,002
4,200,000 Receive fixed 3.52% Pay floating SORA 1 day J.P. Morgan 06/09/2024 SGD (8,791)
3,090,000 Receive floating SOFR 1 day Pay fixed 5.148% J.P. Morgan 06/12/2024 usD 6,927
4,140,000 Receive fixed 3.598% Pay floating SORA 1 day J.P. Morgan 06/12/2024 SGD (5,318)
1,100,000 Receive fixed 3.655% Pay floating SORA 1 day J.P. Morgan 06/19/2024 SGD (952)
830,000 Receive floating SOFR 1 day Pay fixed 5.25% J.P. Morgan 06/20/2024 usD 1,017
2,475,000 Receive floating SOFR 1 day Pay fixed 5.256% J.P. Morgan 06/22/2024 usb 2,854
3,300,000 Receive fixed 3.72% Pay floating SORA 1 day J.P. Morgan 06/22/2024 SGD (1,335)
3,090,000 Receive floating SOFR 1 day Pay fixed 5.272% J.P. Morgan 06/23/2024 usD 3,079
4,200,000 Receive fixed 3.715% Pay floating SORA 1 day J.P. Morgan 06/23/2024 SGD (1,854)
2,490,000 Receive floating SOFR 1 day Pay fixed 5.271% J.P. Morgan 06/26/2024 usD 2,477
3,300,000 Receive fixed 3.685% Pay floating SORA 1 day J.P. Morgan 06/26/2024 SGD (2,170)
3,460,000 Receive fixed 5.172% Pay floating SOFR 1 day J.P. Morgan 06/26/2024 usb (4,392)
12,232,000,000 Receive floating CD_KSDA 3 month Pay fixed 3.51% J.P. Morgan 08/25/2024 KRW 22,125
11,668,800,000 Receive floating CD_KSDA 3 month Pay fixed 3.823% J.P. Morgan 09/20/2024 KRW 2,508
465,000,000 Receive floating TWCPBA 3 month Pay fixed 1.525% J.P. Morgan 09/20/2024 TWD (3,616)
2,676,000,000 Receive fixed 6.542% Pay floating MIBOR 1 day J.P. Morgan 09/20/2024 INR (40,785)
4,657,500 Receive floating SOFR 1 day Pay fixed 3.779% J.P. Morgan 12/20/2024 usD 47,385
4,374,000 Receive floating SOFR 1 day Pay fixed 3.974% J.P. Morgan 12/20/2024 usb 38,297
5,788,800 Receive fixed 3.85% J.P. Morgan 12/20/2024 SGD 720
Pay floating SORA 1 day
11,457,000 Receive fixed 3.793% Pay floating SORA 1 day J.P. Morgan 12/20/2024 SGD (2,042)
4,200,000 Receive fixed 3.48% Pay floating SORA 1 day J.P. Morgan 12/20/2024 SGD (6,107)
5,648,000 Receive fixed 3.322% Pay floating SORA 1 day J.P. Morgan 12/20/2024 SGD (14,516)
10,200,000 Receive fixed 2.91% Pay floating SORA 1 day J.P. Morgan 12/20/2024 SGD (55,902)
1,565,000 Receive fixed 4.453% Pay floating BBR 3 month J.P. Morgan 03/20/2025 AUD (763)
7,140,000 Receive fixed 4.094% Pay floating BBR 3 month J.P. Morgan 03/20/2025 AUD (19,514)
2,940,000 Receive fixed 3.598% J.P. Morgan 06/19/2025 EUR (2,981)
Pay floating EURIBOR 6 month
4,381,800 Receive floating SOFR 1 day Pay fixed 3.385% J.P. Morgan 06/20/2025 usD 34,173
6,477,000 Receive floating SOFR 1 day Pay fixed 3.819% J.P. Morgan 06/20/2025 usD 26,284
4,320,000 Receive floating SOFR 1 day Pay fixed 3.693% J.P. Morgan 06/20/2025 usD 22,532
12,748,000 Receive floating SOFR 1 day Pay fixed 4.043% J.P. Morgan 06/30/2025 usb 171,762
1,570,800,000 Receive floating MIBOR 1 day Pay fixed 6.236% J.P. Morgan 09/20/2025 INR 55,702
35,800,000 Receive fixed 2.533% J.P. Morgan 09/20/2025 CNY 38,993
Pay floating CNREPOFIX=CFXS 1 week
2,260,000 Receive floating SORA 1 day Pay fixed 3.435% J.P. Morgan 09/20/2025 SGD 4,268
1,334,000 Receive fixed 4.375% Pay floating SOFR 1 day J.P. Morgan 09/20/2025 usD (6,065)
4,495,500 Receive floating SOFR 1 day Pay fixed 2.953% J.P. Morgan 12/18/2025 usb 30,665
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1,410,000,000 Receive fixed 1.35% J.P. Morgan 12/20/2025 KRW (3,561)
Pay floating CD_KSDA 3 month

1,440,000,000 Receive fixed 1.31% J.P. Morgan 12/20/2025 KRW (3,650)
Pay floating CD_KSDA 3 month

22,704,000,000 Receive fixed 3.31% J.P. Morgan 12/20/2025 KRW (104,722)
Pay floating CD_KSDA 3 month

14,282,000,000 Receive floating CD_KSDA 3 month Pay fixed 4.143% J.P. Morgan 12/20/2025 KRW (106,728)

5,280,000,000 Receive floating CD_KSDA 3 month Pay fixed 3.25% J.P. Morgan 06/11/2026 KRW 20,257

1,947,000,000 Receive fixed 4.064% J.P. Morgan 06/11/2026 KRW 15,034
Pay floating CD_KSDA 3 month

1,122,000,000 Receive floating CD_KSDA 3 month Pay fixed 1.79% J.P. Morgan 06/11/2026 KRW 2,879

6,060,000 Receive floating EURIBOR 6 month Pay fixed 3% J.P. Morgan 06/18/2026 EUR 4,672

4,764,000 Receive floating BBR 3 month Pay fixed 4.181% J.P. Morgan 09/15/2026 AUD 7,520

1,585,000 Receive floating BBR 3 month Pay fixed 4.22% J.P. Morgan 09/15/2026 AUD 1,359

48,000,000 Receive fixed 2.39% Pay floating THOR 1 day J.P. Morgan 09/20/2026 THB 834

1,840,000,000 Receive fixed 3.38% J.P. Morgan 09/20/2026 KRW (8,272)
Pay floating CD_KSDA 3 month

2,430,000,000 Receive fixed 4.024% J.P. Morgan 09/27/2026 KRW 12,877
Pay floating CD_KSDA 3 month

3,100,000 Receive fixed 2.69% J.P. Morgan 06/17/2027 EUR (1,812)
Pay floating EURIBOR 6 month

14,594,500,000 Receive fixed 3.891% J.P. Morgan 12/17/2027 KRW 108,726

Pay floating CD_KSDA 3 month
23,178,600,000 Receive floating CD_KSDA 3 month Pay fixed 3.035%J.
2,958,720,000 Receive floating CD_KSDA 3 month Pay fixed 3.277%J.

. Morgan 12/17/2027 KRW 97,548
. Morgan 12/17/2027 KRW 2,435

P
P
3,015,000,000 Receive floating CD_KSDA 3 month Pay fixed 3.321% J.P. Morgan 12/17/2027 KRW 1,122
1,428,000,000 Receive floating CD_KSDA 3 month Pay fixed 1.327% J.P. Morgan 12/17/2027 KRW 1,037
1,428,000,000 Receive floating CD_KSDA 3 month Pay fixed 1.367% J.P. Morgan 12/17/2027 KRW 1,033
1,800,000 Receive fixed 3.078% Pay floating SOFR 1 day J.P. Morgan 09/16/2028 usD (2,296)
458,760,000 Receive floating MIBOR 1 day Pay fixed 6.007% J.P. Morgan 09/20/2028 INR 65,176
14,100,000 Receive fixed 2.545% J.P. Morgan 09/20/2028 CNY 10,540
Pay floating CNREPOFIX=CFXS 1 week
1,123,000 Receive floating SOFR 1 day Pay fixed 3.674% J.P. Morgan 09/20/2028 usb 6,906
2,290,000 Receive fixed 2.555% J.P. Morgan 09/20/2028 CNY 1,858
Pay floating CNREPOFIX=CFXS 1 week
14,100,000 Receive fixed 2.423% J.P. Morgan 09/20/2028 CNY (506)
Pay floating CNREPOFIX=CFXS 1 week
57,000,000 Receive fixed 1.426% J.P. Morgan 09/20/2028 TWD (1,068)
Pay floating TWCPBA 3 month
66,000,000 Receive fixed 1.416% J.P. Morgan 09/20/2028 TWD (2,243)
Pay floating TWCPBA 3 month
1,900,000 Receive fixed 3.185% Pay floating SORA 1 day J.P. Morgan 09/20/2028 SGD (5,676)
1,800,000 Receive fixed 3.034% Pay floating SORA 1 day J.P. Morgan 09/20/2028 SGD (14,460)
1,500,000 Receive fixed 2.965% Pay floating SORA 1 day J.P. Morgan 09/20/2028 SGD (15,512)
15,000,000 Receive floating CNREPOFIX=CFXS 1 week Pay fixed J.P. Morgan 09/20/2028 CNY (36,443)
2.808%
2,470,500,000 Receive floating CD_KSDA 3 month Pay fixed 3.814% J.P. Morgan 09/28/2028 KRW (12,619)
8,375,400,000 Receive floating CD_KSDA 3 month Pay fixed 2.91% J.P. Morgan 12/16/2028 KRW 43,924
4,568,000,000 Receive fixed 3.802% J.P. Morgan 12/16/2028 KRW 29,897
Pay floating CD_KSDA 3 month
3,807,400,000 Receive fixed 3.852% J.P. Morgan 12/16/2028 KRW 27,622
Pay floating CD_KSDA 3 month
3,830,000 Receive floating SOFR 1 day Pay fixed 3.086% J.P. Morgan 09/20/2030 usb 1,618
1,417,500 Receive floating SORA 1 day Pay fixed 2.72% J.P. Morgan 12/15/2032 SGD 6,952
1,417,500 Receive floating SORA 1 day Pay fixed 2.84% J.P. Morgan 12/15/2032 SGD 3,261
904,000 Receive fixed 4.283% Pay floating BBR 3 month J.P. Morgan 05/26/2033 NZD 324
912,000 Receive fixed 4.274% Pay floating BBR 3 month J.P. Morgan 05/26/2033 NZD 144
606,000 Receive fixed 4.68% J.P. Morgan 06/21/2033 AUD 2,651
Pay floating BBR 6 month
814,800 Receive fixed 4.51% J.P. Morgan 06/21/2033 AUD 177
Pay floating BBR 6 month
820,000 Receive fixed 4.443% Pay floating BBR 6 month J.P. Morgan 06/21/2033 AUD (1,176)
1,600,000 Receive fixed 4.358% Pay floating BBR 6 month J.P. Morgan 06/21/2033 AUD (5,600)
2,803,200 Receive fixed 4.402% J.P. Morgan 06/21/2033 AUD (6,830)

Pay floating BBR 6 month
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2,280,000 Receive fixed 4.18% J.P. Morgan 06/21/2033 AUD (17,906)
Pay floating BBR 6 month
2,920,000 Receive fixed 4.233% Pay floating BBR 6 month J.P. Morgan 06/21/2033 AUD (19,183)
1,641,000 Receive fixed 4.433% Pay floating BBR 6 month J.P. Morgan 09/15/2033 AUD 2,822
546,000 Receive fixed 4.422% Pay floating BBR 6 month J.P. Morgan 09/15/2033 AUD 616
1,375,000 Receive fixed 3.192% Pay floating SOFR 1 day J.P. Morgan 09/18/2033 usb 874
510,000 Receive floating SORA 1 day Pay fixed 3.066% J.P. Morgan 09/20/2033 SGD 1,423
303,000 Receive fixed 3.479% Pay floating SOFR 1 day J.P. Morgan 09/20/2033 usD (618)
245,344,000 Receive floating TONAR 1 day Pay fixed 0.612% J.P. Morgan 09/20/2033 JPY (3,194)
363,000,000 Receive floating TONAR 1 day Pay fixed 0.639% J.P. Morgan 09/20/2033 JPY (11,469)
904,253
2023 30
/7 7/

3,100,860 Receive floating SOFR 1 day usb
4,200,000 Pay floating SORA 1 day Goldman Sachs 06/15/2024 SGD 423

6,201,720 Receive floating SOFR 1 day usb
8,400,000 Pay floating SORA 1 day Goldman Sachs 06/18/2024 SGD 441

2,067,240 Receive floating SOFR 1 day usD
2,800,000 Pay floating SORA 1 day Goldman Sachs 06/20/2024 SGD 176
1,040

2023 30

/7 7/
usb 123,099 Energy Transfer LP USD OBFR 1 day (0-500)% Citigroup 11/22/2023 18,456
usb 164,090 Energy Transfer LP USD SOFR 1 day (1.010)% Goldman Sachs 07/28/2023 1,247
usD 235,090 Energy Transfer LP USD OBFR 1 day (0.650)% Barclays 03/18/2024 403
20,106
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10
2023 30
/7 /

CAD 16,951 Receive CAIMBAFIX= 1 Day(0.200)% BNP Paribas 07/10/2023 (114,807) 14,140
Pay Performance of the underlying
equity/
bond basket of 2 Securities.

CAD 584,000 Receive Performance of the BNP Paribas 07/10/2023 370,872 (20,839)

underlying equity/
bond basket of 2 Securities.
Pay CAIMBAFIX= 1 Day 0.650%
DKK 2,991 Receive DKCIBOR 1 Week(0.300)% Barclays 04/19/2024 (207,930) (158)
Pay Performance of the underlying
equity basket of 1 Securities.
DKK 3,247 Receive DKCIBOR 1 Week(0.300)% Barclays 04/22/2024 (225,727) (171)
Pay Performance of the underlying
equity basket of 1 Securities.

DKK 2,854 Receive CIBOR 1 Week(0.500)% Morgan Stanley 03/24/2025 (198,406) 14,547
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

DKK 4,966 Receive DKCIBOR 1 Week(0.300)% Barclays 04/15/2024 (345,229) (262)

Pay Performance of the underlying
equity basket of 1 Securities.
DKK 4,375 Receive Performance of the Morgan Stanley 03/24/2025 204,134 (18,468)
underlying equity/
bond basket of 1 Securities.
Pay CIBOR 1 Week 0.650%

EUR 8,102 Receive EUROSTR= 1 Day(1.500)% BNP Paribas 07/10/2023 (58,390) 6,587
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

EUR 605,783 Receive Performance of the Morgan Stanley 10/14/2024 12,408,777 (1,218,068)

underlying equity/
bond basket of 5 Securities.
Pay EONIA 1 Day 0.400%
EUR 66,791 Receive EUROSTR= 1 Day(0.350)% BNP Paribas 07/10/2023 (528,038) 3,568
Pay Performance of the underlying
equity/
bond basket of 2 Securities.
EUR 68,560 Receive EONIA 1 Day(0.500)% Morgan Stanley 10/14/2024 (987,017) (10,711)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
EUR 51,928 Receive EUROSTR= 1 Day(0.350)% BNP Paribas 03/21/2024 (190,139) 60,390
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
EUR 94,669 Receive Performance of the Morgan Stanley 09/04/2023 1,080,268 32,295
underlying equity/
bond basket of 3 Securities.
Pay EONIA 1 Day 0.650%
EUR 12,610 Receive EONIA 1 Day(0.450)% Morgan Stanley 02/03/2025 (7,366,893) 35,626
Pay Performance of the underlying
equity/
bond basket of 2 Securities.
EUR 5,067 Receive EONIA 1 Day(0.450)% Morgan Stanley 03/07/2025 (571,656) (10,705)
Pay Performance of the underlying
equity/
bond basket of 2 Securities.
GBP 1,318,711 Receive Performance of the Morgan Stanley 09/28/2023 2,773,920 (923,734)
underlying equity/
bond basket of 5 Securities.
Pay SONIA 1 Day 0.650%
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GBP 202,618 Receive Performance of the Morgan Stanley 01/20/2025 4,171,747 24,697
underlying equity/
bond basket of 3 Securities.
Pay SONIA 1 Day 0.400%

GBP 1,675 Receive SONIA 1 Day(0.450)% Morgan Stanley 10/30/2023 (210,428) 1,769
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

GBP 32,466 Receive Performance of the J.P. Morgan 01/09/2027 251,720 (18,348)
underlying equity/
bond basket of 1 Securities.
Pay SONIA O/N 0.400%

HKD 773,000 Receive HIHKDOND= 1 Day(2.250)% BNP Paribas 07/06/2023 (792,039) 12,256
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usD 697 Receive USONBFR 0/N(0.300)% Barclays 05/31/2024 (31,769) (858)
Pay Performance of the underlying
equity basket of 1 Securities.

usD 705 Receive USONBFR 0/N(0.300)% Barclays 07/18/2024 (32,134) (868)
Pay Performance of the underlying
equity basket of 1 Securities.

Usb 728 Receive USONBFR 0/N(0.300)% Barclays 05/30/2024 (33,182) (896)
Pay Performance of the underlying
equity basket of 1 Securities.

UsD 762 Receive USONBFR 0/N(0.300)% Barclays 06/27/2024 (34,732) (938)
Pay Performance of the underlying
equity basket of 1 Securities.

usb 906 Receive USONBFR 0/N(0.300)% Barclays 07/29/2024 (41,295) (1,381)
Pay Performance of the underlying
equity basket of 1 Securities.

usb 3,666 Receive USONBFR 0/N(0.300)% Barclays 05/09/2024 (218,274) (3,849)
Pay Performance of the underlying
equity basket of 1 Securities.

usb 3,765 Receive USONBFR 0/N(0.300)% Barclays 05/16/2024 (224,168) (3,953)
Pay Performance of the underlying
equity basket of 1 Securities.

usD 59,454,000 Receive Performance of the BNP Paribas 07/10/2023 66,832,430 (1,303,227)
underlying equity/
bond basket of 147 Securities.
Pay USONBFR= 1 Day 0.650%

usD 2,025,612 Receive USONBFR= 1 Day(0.050)% BNP Paribas 07/10/2023 (44,193,932) (3,014,095)
Pay Performance of the underlying
equity/
bond basket of 136 Securities.

usb 1,600 Receive Performance of the Bank of America 05/30/2024 134,880 6,560

underlying equity/
bond basket of 1 Securities.
Pay USONFEE= 0/N 0.300%

usb 72,724 Receive FEDEF 1 Day(0.350)% Morgan Stanley 09/19/2023 (10,332,328) 50,245
Pay Performance of the underlying
equity/
bond basket of 18 Securities.

usb 8,000 Receive Performance of the Bank of America 07/16/2024 174,560 11,005

underlying equity/
bond basket of 1 Securities.
Pay USONFEE= 0/N 0.300%
usb 6,400 Receive Performance of the Bank of America 07/31/2024 212,432 3,470
underlying equity/
bond basket of 3 Securities.
Pay USONFEE= 0/N 0.300%
usb 17,200 Receive Performance of the Bank of America 03/26/2024 105,128 3,224
underlying equity/
bond basket of 2 Securities.
Pay USONFEE= 0/N 0.300%
usb 494,000 Receive Performance of the Bank of America 07/31/2024 496,828 (1,381)
underlying equity/
bond basket of 1 Securities.
Pay USONFEE= 0/N 0.700%
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usb

usb

usD

usD

usD

usb

usb

usb

usD

usD

usb

usb

UsD

usD

usb

usb

usb

952

7,946,000

160,166

15,577

6,542

5,398

167,000

710

1,562,000

105,482

12,820

181,000

728

272,000

22,860

12,505

2,430

1,415

Receive USONFEE= 0/N(0.200)% Bank of America
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 13 Securities.

Pay USONFEE= 0/N 0.700%

Receive USONFEE= 0/N(0-200)%

Pay Performance of the underlying
equity/

bond basket of 11 Securities.
Receive USONBFR= 1 Day(4.000)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(0.350)%

Pay Performance of the underlying
equity/

bond basket of 2 Securities.
Receive USONBFR= 1 Day(0.210)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive SOFR 1 Day(0.350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive Performance of the
underlying equity/

bond basket of 2 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day(0-350)%

Pay Performance of the underlying
equity/

bond basket of 5 Securities.
Receive USONFEE= 0/N(0-200)%

Pay Performance of the underlying
equity/

bond basket of 3 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= O/N 0.700%

Receive USONBFR 0/N(0.300)%

Pay Performance of the underlying
equity basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day(0-350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONFEE= 0/N(0.200)%

Pay Performance of the underlying
equity/

bond basket of 2 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay FEDEF 1 Day 0.400%

Receive FEDEF 1 Day 0.400%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.

Bank of America

Bank of America

BNP Paribas

Morgan Stanley

BNP Paribas

Goldman Sachs

Goldman Sachs

Goldman Sachs

Goldman Sachs

Bank of America

Bank of America

Barclays

Goldman Sachs

Goldman Sachs

Bank of America

Morgan Stanley

Morgan Stanley
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07/30/2024

06/05/2024

06/05/2024

07/10/2023

11/28/2023

07/10/2023

08/05/2024

03/09/2033

05/05/2025

05/04/2033

07/10/2024

07/11/2024

05/10/2024

10/03/2024

03/30/2033

05/15/2024

11/20/2023

11/20/2023

(135,898)

11,841,322

(6,367,939)

(230,851)

(411,702)

(45,181)

(164,873)

61,543

2,958,461

(4,448,222)

(433,473)

186,402

(33,182)

542,334

(430,454)

(1,724,968)

382,360

(222,650)

(1,072)

1,313,215

(756,342)

(29,786)

(14,216)

3,572

2,321

(185)

332,744

(309,870)

12,743

2,989

(896)

177,108

(157,807)

(479,680)

14,089

1,316
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usb

usb

usD

usD

usD

usb

usb

usD

usD

usb

usb

usb

usD

UsD

usD

usb

usb

usD

170,240

2,292,000

34,551

5,861

103,000

6,177

1,590

12,954

112,229

58,240

227,726

812,000

46,277

1,259

13,656

794

320

8,800

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay FEDEF 1 Day 2.500%

Receive Performance of the
underlying equity/

bond basket of 3 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day(0.350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= 0/N 0.700%

Receive USONFEE= 0/N(0.200)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(2.520)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive USONBFR= 1 Day(8.000)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONBFR= 1 Day(6.310)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 2 Securities.

Pay USONFEE= 0/N 0.700%

Receive USONFEE= 0/N(0-200)%

Pay Performance of the underlying
equity/

bond basket of 4 Securities.
Receive USONFEE= 0/N(0.350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(1.220)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(7.500)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(12.750)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 3 Securities.

Pay USONFEE= 0/N 0.300%

Morgan Stanley

Goldman Sachs

Goldman Sachs

J.P. Morgan

Bank of America

Bank of America

Morgan Stanley

J.P. Morgan

J.P. Morgan

BNP Paribas

BNP Paribas

Bank of America

Bank of America

Bank of America

Morgan Stanley

Morgan Stanley

Morgan Stanley

Bank of America
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10/21/2024

08/19/2025

05/05/2033

07/31/2024

07/03/2024

07/03/2024

09/19/2023

07/03/2024

08/01/2024

07/10/2023

07/10/2023

05/01/2024

05/22/2024

06/03/2026

11/28/2023

06/16/2025

06/16/2025

07/10/2024

332,396

3,837,092

(570,092)

2,913,386

152,466

(109,456)

(113,764)

6,974,175

3,827,009

(138,611)

(403,075)

1,637,132

(1,596,872)

(10,563)

(114,574)

(151,042)

(184,840)

344,352

(3,811)

491,474

(15,101)

27,845

15,066

(14,022)

(27,507)

119,177

61,508

96,622

296,901

305,276

(13,226)

(376)

(2,486)

9,186

(7,477)

5,156
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usD 250,000 Receive Performance of the Bank of America 05/08/2024 297,078 7,313
underlying equity/
bond basket of 1 Securities.
Pay USONFEE= 0/N 0.700%

usD 172 Receive Performance of the Goldman Sachs 05/20/2033 14,553 596
underlying equity/
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usb 84,000 Receive SOFR 1 Day(3.506)% Goldman Sachs 06/20/2028 (65,319) (1,346)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usD 12,036 Receive USONFEE= 0/N(0.200)% Bank of America 07/17/2024 (348,566) (25,849)
Pay Performance of the underlying
equity/
bond basket of 2 Securities.

usb 23,517 Receive USONBFR= 1 Day(10.000)% BNP Paribas 07/10/2023 (132,636) 72,110
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usD 3,200 Receive Performance of the Bank of America 05/22/2024 168,032 1,344
underlying equity/
bond basket of 1 Securities.
Pay USONFEE= 0/N 0.300%

usD 880,000 Receive Performance of the Goldman Sachs 08/17/2023 1,664,129 21,273
underlying equity/
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usD 922,000 Receive Performance of the Bank of America 05/30/2024 945,080 2,283
underlying equity/
bond basket of 2 Securities.
Pay USONFEE= O/N 0.700%

usb 30,664 Receive USONFEE= 0/N(0.200)% Bank of America 05/30/2024 (302,518) 8,147
Pay Performance of the underlying
equity/
bond basket of 2 Securities.

usb 1,077 Receive USONBFR 0/N(0.300)% Barclays 05/08/2024 (64,125) (1,131)

Pay Performance of the underlying
equity basket of 1 Securities.
usD 4,800 Receive Performance of the Bank of America 06/28/2024 70,320 547
underlying equity/
bond basket of 1 Securities.
Pay USONFEE= O/N 0.300%

usD 8,905 Receive USONBFR= 1 Day(10.500)% BNP Paribas 07/10/2023 (101,632) (22,175)
Pay Performance of the underlying
equity/
bond basket of 2 Securities.

usb 583,000 Receive Performance of the Goldman Sachs 04/19/2028 583,284 5,759

underlying equity/
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usb 15,562 Receive SOFR 1 Day(0.552)% Goldman Sachs 03/10/2033 (302,681) (3,735)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usb 37,210 Receive USONBFR= 1 Day(0.300)% BNP Paribas 07/10/2023 (1,484,951) (303,333)
Pay Performance of the underlying
equity/
bond basket of 2 Securities.

usD 741 Receive SOFR 1 Day(0.350)% Goldman Sachs 03/23/2033 (18,525) (1,089)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usb 519,000 Receive SOFR 1 Day 0.350% Goldman Sachs 05/05/2025 (466,466) (5,412)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.

usD 2,026 Receive USONFEE= 0/N(0.200)% Bank of America 06/26/2024 (83,329) (4,241)
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
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usb

usb

usD

usD

usD

usb

usb

usb

usD

usD

usD

usb

usD

usb

usb

usD

56,360

5,440

420

424

17,649

3,092

3,674

2,714

30,914

19,502

291,000

275,000

3,200

516,000

41,747

479,000

203,000

7,996

Receive USONBFR= 1 Day(0.200)% BNP Paribas
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= 0/N 0.300%

Receive USONBFR= 1 Day(1.750)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(2.000)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONBFR= 1 Day(0.400)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONBFR= 1 Day(0.900)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONBFR= 1 Day(0.850)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONFEE= 0/N(0-200)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONBFR= 1 Day(1.050)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= O/N 0.700%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= 0/N 0.300%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= O/N 0.700%

Receive FEDEF 1 Day(0.570)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day 0.350%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive SOFR 1 Day(0-350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.

Bank of America

BNP Paribas

Morgan Stanley

BNP Paribas

BNP Paribas

BNP Paribas

Bank of America

BNP Paribas

J.P. Morgan

Bank of America

Goldman Sachs

Bank of America

Bank of America

Morgan Stanley

Goldman Sachs

Goldman Sachs

Goldman Sachs
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07/10/2023

06/05/2024

05/20/2024

06/16/2025

07/10/2023

07/10/2023

07/10/2023

06/28/2024

07/10/2023

07/10/2024

04/18/2024

05/05/2027

06/12/2024

07/10/2024

09/19/2023

04/18/2029

04/18/2029

03/17/2033

(514,781)

214,010

(78,169)

(78,913)

(619, 480)

(62,489)

(25,314)

(153,965)

(870,538)

6,641,211

363,702

399,230

183,680

542,416

(404,528)

540,252

(204,642)

(274,423)

(36,008)

9,303

7,542

5,656

(189,730)

10,691

9,682

(5,742)

30,914

(147,435)

26,143

2,135

(1,280)

(15,572)

4,175

40,322

(1,932)

(34,113)
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usb

usb

usD

UsD

usD

usb

usb

usD

usD

usD

usb

usb

usD

usD

UsD

usb

usb

UsD

960,000

19,200

660,000

275,000

4,088

134,148

5,000

4,376

3,380

10,375

2,299

713

8,436

396,000

836,000

4,176

1,958,000

38,730

Receive Performance of the
underlying equity/

bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%
Receive Performance of the
underlying equity/

bond basket of 2 Securities.
Pay USONFEE= O/N 0.300%
Receive Performance of the
underlying equity/

bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%
Receive SOFR 1 Day 0.350%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive SOFR 1 Day(0.350)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.

Receive USONBFR= 1 Day(1.500)%
Pay Performance of the underlying

equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.
Pay USONFEE= O/N 0.300%
Receive OBFR 0/N(0.350)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive OBFR 0/N(0.350)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive FEDEF 1 Day(2.050)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive FEDEF 1 Day(0.150)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive FEDEF 1 Day(0-147)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive OBFR 0/N(0.300)%

Pay Performance of the underlying

equity/
bond basket of 1 Securities.
Receive SOFR 1 Day 0.350%

Pay Performance of the underlying

equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%
Receive SOFR 1 Day(0-350)%

Pay Performance of the underlying

equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 3 Securities.
Pay USONFEE= 0/N 0.700%
Receive Performance of the
underlying equity/

bond basket of 1 Securities.
Pay OBFR O/N 0.400%

Goldman Sachs 03/19/2025 869,860 2,513

Bank of America 07/17/2024 235,648 21,768

Goldman Sachs 12/05/2028 645,123 56,993

Goldman Sachs 12/05/2028 (238,695) (2,646)

Goldman Sachs 04/04/2033 (327,040) (54,929)

BNP Paribas 07/10/2023 (1,393,798) 238,113

Bank of America 05/01/2024 225,500 (4,100)

J.P. Morgan 05/20/2026 (217,050) 379

J.P. Morgan 05/27/2026 (176,402) (13,423)

Morgan Stanley 09/19/2024 (367,690) 3,543

Morgan Stanley 06/02/2025 (1,940,011) 28,531

Morgan Stanley 08/18/2023 (2,772,672) (55,650)

J.P. Morgan 07/30/2024 (37,543,406) (259,321)

Goldman Sachs 08/18/2027 (391,370) (1,936)

Goldman Sachs 08/18/2027 854,931 (2,254)

Goldman Sachs 03/03/2033 (361,850) (7,057)

Bank of America 05/22/2024 2,525,223 31,143

J.P. Morgan 07/25/2024 5,932,274 328,360
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usb

usb

usD

usD

usD

usb

usb

usD

usD

usb

usb

usb

usD

usD

usb

usb

UsD

usD

20,200

11,120

11,150

6,100

8,088

44,000

125

370,000

5,566

321,000

21,530

4,419

2,672

192,678

504

504,000

8,000

1,111,000

Receive SOFR 1 Day(0.350)% Goldman Sachs
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 2 Securities.

Pay USONFEE= 0/N 0.300%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay FEDEF 1 Day 0.300%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive USONBFR= 1 Day(0.450)%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONBFR= 1 Day 0.000%

Receive USONBFR= 1 Day 0.000%
Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= 0/N 0.700%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day(0-750)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive FEDEF 1 Day(0.870)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay USONFEE= 0/N 0.300%

Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay OBFR O/N 0.400%

Receive USONFEE= 0/N(0.200)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Receive SOFR 1 Day(0-350)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive USONFEE= 0/N(0.200)%

Pay Performance of the underlying
equity/

bond basket of 1 Securities.
Receive Performance of the
underlying equity/

bond basket of 1 Securities.

Pay SOFR 1 Day 0.350%

Bank of America

Morgan Stanley

J.P. Morgan

BNP Paribas

BNP Paribas

BNP Paribas

Bank of America

Goldman Sachs

Goldman Sachs

Morgan Stanley

Bank of America

J.P. Morgan

Bank of America

Goldman Sachs

Goldman Sachs

Bank of America

Goldman Sachs
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03/09/2033

06/21/2024

06/16/2025

02/28/2024

07/10/2023

07/10/2023

07/10/2023

04/01/2024

03/17/2033

05/05/2025

09/19/2023

03/25/2024

02/07/2024

06/07/2024

03/02/2033

03/18/2026

06/21/2024

11/04/2026

(2,095,548)

119,162

1,351,761

399,245

(67,454)

44,110

(8,781)

370,925

201,545

(369,899)

(210,994)

71,765

1,394,116

(1,350,673)

209,901

(522,011)

(53,680)

2,186,263

(447,763)

1,266

(309,878)

8,967

(9,529)

198

(88)

(2,468)

35,288

(28,380)

30,573

3,314

(35,698)

(247,115)

9,833

(6,295)

(1,040)

297,065
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usD 73,172 Receive SOFR 1 Day(0.350)% Goldman Sachs 02/24/2033 (1,830,032) (292,179)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
usb 189,000 Receive SOFR 1 Day(0-704)% Goldman Sachs 01/06/2026 (169,746) 2,017
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
usD 235 Receive Performance of the Goldman Sachs 05/04/2033 59,164 2,012
underlying equity/
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%
usb 15,124 Receive USONBFR= 1 Day(2.000)% BNP Paribas 07/10/2023 (58,681) 27,510
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
usD 541,000 Receive Performance of the Bank of America 06/12/2024 866,011 180,600
underlying equity/
bond basket of 1 Securities.
Pay USONFEE= O/N 0.700%
usb 10,881 Receive USONFEE= 0/N(0.656)% Bank of America 06/12/2024 (707,374) (164,779)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
usb 2,236 Receive USONBFR= 1 Day(0.500)% BNP Paribas 07/10/2023 (47,358) (6,063)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
usb 231,000 Receive SOFR 1 Day(0.250)% Goldman Sachs 12/18/2026 (202,550) (4,223)
Pay Performance of the underlying
equity/
bond basket of 1 Securities.
(5,999,099)

(7.366,893) (65.00)
(5,203,716) (45.91)
(2,870,486) (25.33)
(2,407,621) (21.24)
(1,616,345) (14.26)
(1,546,802) (13.65)
(870,538) (7.68)
(792,039) (6.99)
(773,158) (6.82)
(657,825) (5.80)
(591,195) (5.22)
(475,190) (4.19)
(190, 139) (1.68)
(66,013) (0.58)
(58,390) (0.52)
(22,233) (0.20)
191,160 1.69
332,396 2.93
396,532 3.50
462,081 4.08
858,797 7.58
5,174,940 45.66
6,018,772 53.10
6,657,311 58.74
16,750,674 147.79
11,334,080 100.00
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212,000 AIR FRANCE - KLM 5.00% Citibank 12/20/2027 EUR (9,870) (28,018)
1.875% 16/01/2025
336,000 AIR FRANCE - KLM 5.00% Citigroup 12/20/2027 EUR (15,643) (42,947)
1.875% 16/01/2025
196,000 American Airlines Group, 5.00% Barclays 12/20/2024 UsD 76 (8,231)
Inc. 3.75% 01/03/2025
613,000 American Airlines Group, 5.00% Goldman Sachs 12/20/2023 usD (10,343) (30,771)
Inc. 5% 20/12/2023
32,000 American Airlines Group, 5.00% Goldman Sachs 12/20/2024 usD 12 (4,965)
Inc. 5% 20/12/2024
189,000 American Airlines Group, 5.00% Barclays 12/20/2023 usb (3,189) (6,811)
Inc. 5% 20/12/2023
155,000 American Airlines Group, 5.00% Barclays 12/20/2027 UsD 8,406 (9,892)
Inc. 3.75% 01/03/2025
734,000 American Airlines Group, 5.00% Barclays 06/20/2024 usD (4,525) (63,697)
Inc. 5% 20/06/2024
95,000 American Airlines Group, 5.00% Barclays 12/20/2024 usb 37 (14,028)
Inc. 5% 20/12/2024
108,000 American Airlines Group, 5.00% Barclays 06/20/2025 usb 693 (14,757)
Inc. 5% 20/06/2025
248,000 American Airlines Group, 5.00% Goldman Sachs 12/20/2024 UsD 96 (17,023)
Inc. 3.75% 01/03/2025
645,000 American Airlines Group, 5.00% Goldman Sachs 06/20/2024 usD (3,976) (59,248)
Inc. 5% 20/06/2024
432,000 American Airlines Group, 5.00% Barclays 06/20/2025 usb 2,774 (54,707)
Inc. 3.75% 01/03/2025
314,000 American Axle & Manufacturing, Inc. 5.00% Morgan Stanley 06/20/2027 usb (9,037) (7,180)
6.25% 15/03/2026
312,000 American Axle & Manufacturing, Inc. 5.00% Morgan Stanley 06/20/2028 usD (1,064) 847
6.25% 15/03/2026
1,380,000 Argentina Government 5.00% Goldman Sachs 12/20/2026 usD 832,217 106,331
Bond 1% 09/07/2029
874,000 Argentina Government 5.00% Barclays 12/20/2026 usb 527,071 67,371
Bond 1% 09/07/2029
1,350,000 Argentina Government 5.00% Goldman Sachs 12/20/2027 UsD 863,126 65,688
Bond 1% 09/07/2029
319,000 Argentina Government 5.00% J.P. Morgan 12/20/2026 usD 192,375 24,616
Bond 1% 09/07/2029
255,000 Argentina Government 5.00% Citibank 12/20/2026 usD 153,779 (35,558)
Bond 1% 09/07/2029
155,000 Assicurazioni Generali SpA 1.00% BNP Paribas 06/20/2028 EUR 3,610 (4,065)
4.125% 04/05/2026
310,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% J.P. Morgan 06/20/2026 usb (4,450) (1,784)
774,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% Goldman Sachs 06/20/2028 usb (8,205) (6,806)
388,000 Bank of China Ltd. 1.25% 24/06/2025 1.00% J.P. Morgan 06/20/2028 usD (4,113) (4,654)
620,000 Bay Motoren Werke AG 1.00% Morgan Stanley 06/20/2028 EUR (11,564) (3,915)
0.75% 12/07/2024
77,000 Boparan Finance plc 5.5% 20/06/2024 5.00% J.P. Morgan 06/20/2024 EUR 13,312 (2,920)
277,000 Calpine Corp. 5.125% 15/03/2028 5.00% J.P. Morgan 12/20/2027 usb 8,208 8,360
101,000 Carnival Corp. 6.65% 15/01/2028 1.00% J.P. Morgan 06/20/2027 usb 11,862 (4,592)
1,378,000 Carnival Corp. 6.65% 15/01/2028 1.00% Barclays 06/20/2027 usb 161,844 (189,234)
1,000,000 CDX.NA.EM.39-V1. Jun.2028 1.00% Barclays 06/20/2028 usb (47,414) (409)
8,420,000 CDX.NA.EM.39-V1. Jun.2028 1.00% Citibank 06/20/2028 usD 399,229 (16,157)
20,519,600 CDX.NA.HY.40-V1. Jun.2028 5.00% J.P. Morgan 06/20/2028 usD (545,449) (456,905)
8,960,000 CDX.NA_HY.40-V1. Jun.2028 5.00% Citibank 06/20/2028 usb (270,466) (187,157)
4,000,000 CDX.NA.HY.40-V1. Jun.2028 5.00% Barclays 06/20/2028 usb 120,744 (18,545)
22,000,000 CDX.NA.1G.40-V1. Jun.2028 1.00% Barclays 06/20/2028 usb 339,029 11,061
243,000 Ceconomy AG 1.75% 24/06/2026 1.00% Morgan Stanley 12/20/2023 EUR 1,575 (26,462)
92,000 Ceconomy AG 1.75% 24/06/2026 1.00% Morgan Stanley 06/20/2024 EUR 3,013 (8,285)
853,000 China Construction Bank 1.00% J.P. Morgan 06/20/2028 usb (8,910) (4,181)
Corp. 0% 22/04/2024
466,000 China Construction Bank 1.00% J.P. Morgan 06/20/2026 usb (6,554) (2,616)

Corp. 0% 22/04/2024

330/553



EDINETOOOO

OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)

OOoooooooooooOooao

/7 7/
233,000 China Construction Bank 1.00% Goldman Sachs 06/20/2028 usb (2,434) (1,907)
Corp. 0% 22/04/2024
916,000 Cie de St. Gobain 1.625% 10/08/2025 1.00% Citigroup 06/20/2028 EUR (13,848) (13,599)
471,000 Continental AG 0.375% 27/06/2025 1.00% J.P. Morgan 06/20/2028 EUR 4,788 (1,114)
157,000 Continental AG 0.375% 27/06/2025 1.00% Morgan Stanley 06/20/2028 EUR 1,596 (998)
867,000 Egypt Government Bond 1.00% Barclays 12/20/2024 usb 148,852 49,676
4.55% 20/11/2023
830,000 Egypt Government Bond 1.00% Citigroup 12/20/2027 usb 333,470 48,965
4.55% 20/11/2023
830,000 Egypt Government Bond 1.00% Citigroup 12/20/2025 UsD 238,818 24,863
4.55% 20/11/2023
800,000 Egypt Government Bond 1.00% Citibank 06/20/2026 usD 264,064 (22,229)
4.55% 20/11/2023
350,000 Egypt Government Bond 1.00% Citibank 12/20/2024 usD 60,090 (4,641)
4.55% 20/11/2023
1,163,000 Egypt Government Bond 1.00% Barclays 06/20/2024 usD 107,140 (71,437)
4.55% 20/11/2023
386,000 Egypt Government Bond 1.00% Barclays 06/20/2026 usD 127,411 (20,845)
4.55% 20/11/2023
780,000 Ford Motor Co. 4.346% 08/12/2026 5.00% Citibank 06/20/2028 usD (74,084) (12,177)
390,000 Ford Motor Co. 4.346% 08/12/2026 5.00% Morgan Stanley 06/20/2028 usD (37,041) (683)
465,000 HSBC Holdings plc 6% 20/06/2028 1.00% J.P. Morgan 06/20/2028 EUR 4,689 (3,489)
40,000 Iceland Bondco plc 5.00% J.P. Morgan 06/20/2025 EUR 411 (1,331)
4.625% 15/03/2025
60,000 Iceland Bondco plc 5.00% Goldman Sachs 06/20/2025 EUR 617 (9,465)
4.625% 15/03/2025
1,396,000 Industrial & Commercial Bank of China 1.00% Goldman Sachs 06/20/2028 usb (14,511) (8,427)
Ltd. 1.625% 28/10/2026
155,000 Industrial & Commercial Bank of China 1.00% J.P. Morgan 06/20/2026 usb (2,235) (983)
Ltd. 1.625% 28/10/2026
155,000 Industrial & Commercial Bank of China 1.00% J.P. Morgan 06/20/2028 usD (1,611) (1,955)
Ltd. 1.625% 28/10/2026
238,000 Intesa Sanpaolo SpA 0% 20/06/2028 1.00% Goldman Sachs 06/20/2028 EUR 14,140 (2,409)
312,000 Intesa Sanpaolo SpA 0% 20/06/2028 1.00% Morgan Stanley 06/20/2028 EUR 18,536 (4,416)
234,000 Intrum AB 3.125% 15/07/2024 5.00% J.P. Morgan 06/20/2028 EUR 47,839 11,194
233,000 Italy Government Bond 1.00% Bank of America 06/20/2024 usb (1,846) (6,069)
6.875% 27/09/2023
389,000 Italy Government Bond 1.00% J.P. Morgan 06/20/2024 usb (3,082) (6,252)
6.875% 27/09/2023
7,730,000 [ITRAXX.EUROPE. CROSSOVER.39-V1. 5.00% Citibank 06/20/2028 EUR (346,936) 37,204
Jun.2028
11,000,000 ITRAXX.EUROPE. CROSSOVER.39-V1. 5.00% Barclays 06/20/2028 EUR 493,700 (95,050)
Jun.2028
29,000,000 ITRAXX.EUROPE. MAIN.39-V1.Jun.2028 1.00% Barclays 06/20/2028 EUR 382,746 (6,108)
2,255,000 Japan Government Bond 1.00% Barclays 06/20/2028 usb (86,300) (8,050)
2.2% 20/09/2027
1,244,000 Japan Government Bond 1.00% Goldman Sachs 06/20/2028 usb (47,608) (4,441)
2.2% 20/09/2027
201,687,000 JFE Holdings, Inc. 0.25% 18/09/2026 1.00% Goldman Sachs 06/20/2028 JPY (33,366) (13,360)
46,011,000 JFE Holdings, Inc. 0.25% 18/09/2026 1.00% J.P. Morgan 06/20/2028 JPY (7,611) 864
261,000 K Hovnanian Enterprises, 5.00% Barclays 06/20/2028 usb 18,204 (1,101)
Inc. 10.5% 15/02/2026
178,945,000 Kawasaki Heavy Industries 1.00% Barclays 06/20/2028 JPY (35,350) (12,609)
Ltd 0.4% 20/07/2028
113,756,000 Kawasaki Heavy Industries 1.00% J.P. Morgan 06/20/2028 JPY (22,472) 1,675
Ltd 0.4% 20/07/2028
77,591,000 Kawasaki Heavy Industries 1.00% Morgan Stanley 06/20/2028 JPY (15,328) (210)
Ltd 0.4% 20/07/2028
194,567,000 Kobe Steel Ltd. 0.924% 21/05/2025 1.00% Goldman Sachs 06/20/2028 JPY (7,413) (51,517)
287,000 Kohl®s Corp. 4.25% 17/07/2025 1.00% J.P. Morgan 12/20/2024 usD 5,155 (3,471)
931,000 Lanxess 1% 07/10/2026 1.00% Goldman Sachs 06/20/2028 EUR 40,897 17,693
311,000 Lloyds Banking Group plc 1.00% Citigroup 06/20/2028 EUR 8,871 29
4.5% 04/11/2024
469,000 Marks & Spencer plc 3% 08/12/2023 1.00% Citigroup 06/20/2028 EUR 22,324 2,860
314,000 MercedesBenz Group AG 1.00% Bank of America 06/20/2028 EUR (5,599) (132)
1.4% 12/01/2024
471,000 MercedesBenz Group AG 1.00% J.P. Morgan 06/20/2028 EUR (8,398) (1,292)
1.4% 12/01/2024
157,000 MercedesBenz Group AG 1.00% Morgan Stanley 06/20/2028 EUR (2,799) (€YD}
1.4% 12/01/2024
385,000 MetLife, Inc. 3.6% 13/11/2025 1.00% BNP Paribas 06/20/2028 usD 1,128 (3,283)
954,000 MetLife, Inc. 3.6% 13/11/2025 1.00% Barclays 06/20/2028 usD 2,797 (15,293)
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147,387,000 Mitsui OSK Lines Ltd. 1.00% Goldman Sachs 06/20/2028 JPY (12,125) (9,123)
0.49% 18/07/2025
62,058,000 Mitsui OSK Lines Ltd. 1.00% Citigroup 06/20/2028 JPY (5,105) (4,326)
0.49% 18/07/2025
310,000 Next plc 3.625% 18/05/2028 1.00% Citigroup 06/20/2028 EUR 2,490 (6,896)
7,761,000 Nippon Paper Industries 1.00% J.P. Morgan 12/20/2024 JPY (179) (1,251)
Co. Ltd. 0.49% 23/07/2027
15,523,000 Nippon Paper Industries 1.00% J.P. Morgan 06/20/2024 JPY (495) (1,459)
Co. Ltd. 0.49% 23/07/2027
36,129,000 Nippon Paper Industries 1.00% Citigroup 06/20/2025 JPY (520) (6,875)
Co. Ltd. 0.49% 23/07/2027
15,552,000 Nippon Paper Industries 1.00% Citigroup 06/20/2028 JPY 3,422 (9,649)
Co. Ltd. 0.49% 23/07/2027
50,544,000 Nippon Paper Industries 1.00% J.P. Morgan 06/20/2028 JPY 11,122 (32,962)
Co. Ltd. 0.49% 23/07/2027
217,915,000 Nippon Steel Corp. 0.14% 20/06/2024 1.00% Goldman Sachs 06/20/2028 JPY (40,762) (19,134)
77,002,000 Nippon Steel Corp. 0.14% 20/06/2024 1.00% Barclays 06/20/2028 JPY (14,403) 783
25,915,000 Nippon Steel Corp. 0.14% 20/06/2024 1.00% Citigroup 06/20/2028 JPY (4,848) (118)
20,194,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Barclays 12/20/2024 JPY 9,456 6,117
21,295,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% J.P. Morgan 12/20/2024 JPY 9,972 4,555
46,697,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% Barclays 06/20/2024 JPY 9,779 579
46,697,000 Rakuten Group, Inc. 0.42% 1.00% Barclays 12/20/2023 JPY 2,730 338
25/06/2027
15,566,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% J.P. Morgan 12/20/2023 JPY 910 197)
7,783,000 Rakuten Group, Inc. 0.42% 25/06/2027 1.00% J.P. Morgan 06/20/2024 JPY 1,630 (247)
120,000 Saipem Finance International BV 3.75% 5.00% Goldman Sachs 06/20/2024 EUR (4,551) (14,051)
08/09/2023
2,859,000 Saudi Arabia Government 1.00% Citigroup 12/20/2027 usD (55,370) (5,661)
Bond 4% 17/04/2025
269,000 SES SA 0.875% 04/11/2027 1.00% Morgan Stanley 06/20/2028 EUR 3,621 (12,242)
878,000 SES SA 0.875% 04/11/2027 1.00% J.P. Morgan 06/20/2028 EUR 11,820 (38,072)
1,000,000 Societe Generale SA 1.00% Barclays 12/20/2023 EUR (3,042) (8,426)
3.25% 20/12/2023
31,088,000 SoftBank Group Corp. 1.00% Barclays 06/20/2028 JPY 15,718 (5,399)
1.569% 12/06/2024
66,839,000 SoftBank Group Corp. 1.00% Goldman Sachs 06/20/2028 JPY 33,794 (9,894)
1.569% 12/06/2024
400,000 South Africa Government 1.00% Citibank 06/20/2028 usb 27,990 (1,237)
Bond 5.875% 16/09/2025
1,500,000 South Africa Government 1.00% Goldman Sachs 06/20/2024 usb (164) (10,823)
Bond 5.875% 16/09/2025
1,500,000 South Africa Government 1.00% Barclays 12/20/2024 UsD 6,683 (12,962)
Bond 5.875% 16/09/2025
3,700,000 South Africa Government 1.00% BNP Paribas 06/20/2028 usb 258,903 (94,332)
Bond 5.875% 16/09/2025
1,057,000 SPG LP 2.75% 20/06/2028 1.00% Barclays 06/20/2028 usD (2,505) (19,402)
466,000 Stellantis NV 2% 20/03/2025 5.00% Barclays 06/20/2028 EUR (80,433) 74
155,000 Stellantis NV 2% 20/03/2025 5.00% Morgan Stanley 06/20/2028 EUR (26,754) 764
455,000 Stena Aktiebolag 7% 01/02/2024 5.00% Goldman Sachs 12/20/2024 EUR (18,485) 8,512
106,000 Stena Aktiebolag 7% 01/02/2024 5.00% Barclays 06/20/2024 EUR (3,502) 795
575,000 Stena Aktiebolag 7% 01/02/2024 5.00% J.P. Morgan 06/20/2027 EUR (19,627) (20,038)
20,000 Stena Aktiebolag 7% 01/02/2024 5.00% Goldman Sachs 06/20/2027 EUR (683) (484)
55,000 Stena Aktiebolag 7% 01/02/2024 5.00% Goldman Sachs 06/20/2024 EUR (1,817) (2,129)
106,000 Stena Aktiebolag 7% 01/02/2024 5.00% Barclays 06/20/2027 EUR (3,618) (10,821)
100,000 TDC Holding A/S 5.625% 20/06/2027 1.00% BNP Paribas 06/20/2027 EUR (896) (6,803)
453,000 Telecom Italia SpA 3.625% 19/01/2024 1.00% Goldman Sachs 06/20/2028 EUR 53,548 (1,236)
78,000 Telecom Italia SpA 3.625% 19/01/2024 1.00% Bank of America 06/20/2028 EUR 9,220 (634)
370,000 Tesco plc 6.15% 15/11/2037 1.00% Morgan Stanley 06/20/2028 EUR (2,671) (1,129)
100,000 Tesco plc 6.15% 15/11/2037 1.00% Citigroup 06/20/2028 EUR (722) (204)
78,000 Tesco plc 6.15% 15/11/2037 1.00% Goldman Sachs 06/20/2028 EUR (563) (210)
367,000 Transocean Ltd. 8% 01/02/2027 1.00% J.P. Morgan 12/20/2027 usD 77,356 (36,144)
479,000 U.S. Steel Corp. 6.65% 01/06/2037 5.00% Morgan Stanley 06/20/2028 usD (21,010) (10,225)
403,000 U.S. Steel Corp. 6.65% 5.00% Barclays 06/20/2028 usD (17,676) (8,602)
01/06/2037
96,000 U.S. Steel Corp. 6.65% 01/06/2037 5.00% Goldman Sachs 06/20/2028 usD (4,211) (939)
778,000 Unibail-Rodamco-Westfield SE 1.375% 1.00% J.P. Morgan 06/20/2028 EUR 52,914 3,501
09/03/2026
570,000 Unicredit Societa per 1.00% J.P. Morgan 06/20/2028 EUR 30,421 (20,439)
Azioni 3% 20/06/2028
1,142,000 Volkswagen AG 0% 16/11/2024 1.00% J.P. Morgan 06/20/2028 EUR 9,381 (850)
1,885,000 Volkswagen AG 0% 16/11/2024 1.00% BNP Paribas 06/20/2028 EUR 15,483 (10,937)
4,568,353  (1,698,535)

332/553




EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

12
2023 30

3 Month Euribor, Put Option, Strike Price

96.00, Dec. 2023 J.P. Morgan EUR (264) 6,848,305,783 (158,442) (77,142)

3 Month Euribor, Put Option, Strike Price

96.50, Dec. 2023 J.P. Morgan EUR 132 3,424,152,892 209,756 106,912

3 Month SOFR, Call Option, Strike Price

94.75, Aug. 2023 Morgan Stanley usD 33 780,780,000 4,537 (6,900)

3 Month SOFR, Put Option, Strike Price

93.50, Dec. 2023 J.P. Morgan usD 384 9,085,440,000 9,600 (19,111)

3 Month SOFR, Put Option, Strike Price

94.00, Dec. 2023 J.P. Morgan usb (576) 13,628,160,000 (43,200) 27,733

3 Month SOFR, Put Option, Strike Price

94.13, Sep. 2023 J.P. Morgan usD 100 2,366,000,000 1,250 (2,692)

3 Month SOFR, Put Option, Strike Price

94.25, Sep. 2023 J.P. Morgan usD (200) 4,732,000,000 (3,750) 7,116

3 Month SOFR, Put Option, Strike Price

94.38, Sep. 2023 J.P. Morgan usD 100 2,366,000,000 4,375 (5,192)

3 Month SOFR, Put Option, Strike Price

95.00, Dec. 2023 J.P. Morgan usb 144 3,407,040,000 194,400 111,633

3 Month SOFR 1 Year Mid-Curve, Put Option,

Strike Price 95.00, Sep. 2023 J.P. Morgan usb 96 2,270,400,000 25,800 16,435

3 Month SOFR 1 Year Mid-Curve, Put Option,

Strike Price 95.50, Sep. 2023 J.P. Morgan usD (144) 3,405,600,000 (100,800) (71,197)

3 Month SOFR 1 Year Mid-Curve, Put Option,

Strike Price 96.00, Dec. 2023 J.P. Morgan UsD (115) 2,719,750,000 (138,000) (91,026)

3 Month SOFR 1 Year Mid-Curve, Put Option,

Strike Price 96.50, Sep. 2023 J.P. Morgan usb 48 1,135,200,000 114,300 72,568

US Treasury 2 Year Note, Put Option, Strike

Price 100.63, Aug. 2023 J.P. Morgan usD 85 1,719,629,900 17,266 762

US Treasury 5 Year Note, Put Option,

Strike Price 105.25, Jul. 2023 J.P. Morgan usD 80 864,664,000 4,375 (763)

US Treasury 5 Year Note, Put Option, Strike

Price 106.00, Jul. 2023 J.P. Morgan usb (120) 1,296,996,000 (18,750) (3,956)

US Treasury 5 Year Note, Put Option,

Strike Price 107.50, Jul. 2023 J.P. Morgan usb 40 432,332,000 30,313 9,306
153,030 74,486

Foreign Exchange EUR/USD, Call

Option, Strike Price 1.15, Jul. 2023 J.P. Morgan EUR 133,650 167,730 108 (20,595)
Foreign Exchange JPY/KRW, Call

Option, Strike Price 10.75, Aug. 2023 J.P. Morgan JPY 6,000,000 447,063 137 (7,305)
Foreign Exchange JPY/KRW, Call

Option, Strike Price 11.25, Aug. 2023 J.P. Morgan JPY  (6,000,000) 467,857 (41) 3,342
Foreign Exchange JPY/USD, Put

Option, Strike Price 115.00, Aug. 2023 J.P. Morgan UsD 243,000 27,945,000 641 (46,952)
Foreign Exchange JPY/USD, Put

Option, Strike Price 115.00, Jul. 2023 J.P. Morgan usb 405,000 46,575,000 2 (41,128)
Foreign Exchange JPY/USD, Put

Option, Strike Price 125.00, Aug. 2023 Morgan Stanley usD 5,291,000 661,375,000 1,766 (64,582)
Foreign Exchange JPY/USD, Put

Option, Strike Price 131.00, Dec. 2023 Goldman Sachs usD 4,500,000 589,500,000 35,386 (16,949)
Foreign Exchange USD/TWD, Call Option,

Strike Price 32.00, Sep. 2023 J.P. Morgan usb 239,400 7,660,800 33,769 5,139

71,768 (189,030)

3M Co., Put Option, Strike Price 75.00, Jan.

2024 Goldman Sachs usD 1,380,000 138,124,200 22,962 (31,318)
3M Co., Put Option, Strike Price 75.00, Jan.
2024 J.P. Morgan usD 61 610,549 7,564 (11,592)
3M Co., Put Option, Strike Price 85.00, Jan.
2024 Goldman Sachs usD 1,173,000 117,405,570 38,499 (27,741)
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Activision Blizzard, Inc., Call Option,

Strike Price 90.00, Nov. 2023 Morgan Stanley usb 76 640,680 20,824 (6,006)
Activision Blizzard, Inc., Call Option,

Strike Price 90.00, Jul. 2023 J.P. Morgan usD 34 286,620 4,692 (285)
Activision Blizzard, Inc., Call Option,

Strike Price 90.00, Jul. 2023 Morgan Stanley usD 167 1,407,810 23,046 8,740
Activision Blizzard, Inc., Call Option,

Strike Price 95.00, Nov. 2023 Morgan Stanley usb (76) 640,680 (8,740) 6,227
Activision Blizzard, Inc., Call Option,

Strike Price 95.00, Jul. 2023 Morgan Stanley usb (118) 994,740 (1,534) 229
Activision Blizzard, Inc., Put Option,

Strike Price 65.00, Aug. 2023 Morgan Stanley UsD (441) 3,717,630 (5,733) 39,677
Activision Blizzard, Inc., Put Option,

Strike Price 70.00, Aug. 2023 Morgan Stanley usD 272) 2,292,960 (13,600) 9,441
Activision Blizzard, Inc., Put Option,

Strike Price 70.00, Jul. 2023 Morgan Stanley usb 207 1,745,010 3,105 (25,854)
Activision Blizzard, Inc., Put Option,

Strike Price 72.00, Jul. 2023 Morgan Stanley usb 24 202,320 480 (352)
Activision Blizzard, Inc., Put Option,

Strike Price 75.00, Aug. 2023 Morgan Stanley usD 441 3,717,630 59,535 (106,955)
Activision Blizzard, Inc., Put Option,

Strike Price 75.00, Jul. 2023 Morgan Stanley usD 177 1,492,110 10,266 (40,007)
Activision Blizzard, Inc., Put Option,

Strike Price 78.00, Jul. 2023 Morgan Stanley usb (23) 193,890 (2,783) (23)
Activision Blizzard, Inc., Put Option,

Strike Price 78.00, Jul. 2023 Morgan Stanley usb 24 202,320 (2,088) 518
Activision Blizzard, Inc., Put Option,

Strike Price 79.00, Jul. 2023 Morgan Stanley usb (26) 219,180 (1,196) 1,109
AMC Entertainment Holdings, Inc., Put

Option, Strike Price 3.00, Aug. 2023 J.P. Morgan usb 134 58,960 11,926 2,271
AMC Entertainment Holdings, Inc., Put

Option, Strike Price 3.00, Aug. 2023 Morgan Stanley usD 222 97,680 19,758 3,903
ANMC Entertainment Holdings, Inc., Put

Option, Strike Price 3.00, Jul. 2023 J.P. Morgan UsD 100 44,000 2,700 (1,661)
AMC Entertainment Holdings, Inc., Put

Option, Strike Price 3.00, Jul. 2023 Morgan Stanley usD 898 395,120 24,246 (72,346)
AMC Entertainment Holdings, Inc., Put

Option, Strike Price 4.00, Aug. 2023 Morgan Stanley usb 827 208,120 142,244 7,198
Amyris, Inc., Call Option, Strike Price

3.00, Jan. 2024 J.P. Morgan usD 9 927 90 (O]
Amyris, Inc., Put Option, Strike Price 1.00,

Apr. 2024 J.P. Morgan usb 179 18,437 8,055 (2,695)
Amyris, Inc., Put Option, Strike Price 1.00,

Jan. 2024 J.P. Morgan usb 552 56,856 22,080 (8,924)
Amyris, Inc., Put Option, Strike Price 1.50,

Jan. 2024 J.P. Morgan usD 145 14,935 11,600 (2,159)
Anywhere Real Estate, Inc., Call Option,

Strike Price 7.50, Dec. 2023 Morgan Stanley UsD 21 14,007 1,470 376
Anywhere Real Estate, Inc., Call Option,

Strike Price 7.50, Sep. 2023 Morgan Stanley UsD 41 27,347 1,332 94)
ArcBest Corp., Call Option, Strike Price

100.00, Jul. 2023 J.P. Morgan usb 50 494,000 14,250 79
AstraZeneca plc, Put Option, Strike Price

69.00, Jul. 2023 J.P. Morgan usD 200 1,431,400 15,600 (1,804)
Barclays plc, Put Option, Strike Price 3.00,

Jan. 2024 J.P. Morgan usD 56 44,016 1,120 768
Barclays plc, Put Option, Strike Price 5.00,

Jan. 2024 J.P. Morgan usb 88 69,168 880 (970)
BioMarin Pharmaceutical, Inc., Put Option,

Strike Price 85.00, Oct. 2023 J.P. Morgan usb 6 52,008 2,880 112
Bioxcel Therapeutics, Inc., Call Option,

Strike Price 25.00, Jul. 2023 J.P. Morgan usD 50 33,300 200 (9,365)
Bread Financial Holdings, Inc., Put Option,

Strike Price 20.00, Jan. 2024 J.P. Morgan UsD 9 28,251 1,012 (515)
Burlington Stores, Inc., Call Option, Strike

Price 160.00, Jun. 2023 Morgan Stanley usD 9 141,651 135 (2,492)
Burlington Stores, Inc., Put Option, Strike

Price 80.00, Jul. 2023 Morgan Stanley usb 10 157,390 100 (49)
Burlington Stores, Inc., Put Option, Strike

Price 140.00, Jun. 2023 Morgan Stanley usb (©)) 141,651 (45) 1,515
Carnival Corp., Put Option, Strike Price

5.00, Jan. 2024 J.P. Morgan usb 496 933,968 2,480 (24,983)
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Carnival Corp., Put Option, Strike Price

13.50, Jun. 2023 Morgan Stanley usb 21 39,543 21 (896)
Carnival Corp., Put Option, Strike Price

14.00, Jul. 2023 Morgan Stanley UsD 21 39,543 84 (1,094)
Carnival Corp., Put Option, Strike Price

16.00, Jul. 2023 Morgan Stanley usb 22 41,426 220 (629)
Cerence, Inc., Call Option, Strike Price

35.00, Jul. 2023 Morgan Stanley usb 11 32,153 192 (362)
Cinemark Holdings, Inc., Put Option, Strike

Price 5.00, Jan. 2024 J.P. Morgan usD 284 468,600 3,550 (1,002)
Cinemark Holdings, Inc., Put Option, Strike

Price 5.00, Sep. 2023 J.P. Morgan UsD 257 424,050 1,285 (2,834)
Comcast Corp., Call Option, Strike

Price 42.50, Aug. 2023 Morgan Stanley usb ®3) 12,465 (279) (57
DISH Network Corp., Put Option, Strike Price

5.00, Dec. 2025 J.P. Morgan usD 49 32,291 11,025 (1,935)
DISH Network Corp., Put Option, Strike Price

5.00, Jan. 2025 J.P. Morgan usD 19 12,521 2,850 (1,455)
DISH Network Corp., Put Option, Strike Price

7.50, Dec. 2025 Morgan Stanley usD 74 48,766 29,600 13,686
Eagle Bulk Shipping, Inc., Call Option,

Strike Price 50.00, Jul. 2023 Morgan Stanley usb 21 100,884 1,680 482
Encore Capital Group, Inc., Put Option,

Strike Price 22.50, Dec. 2023 J.P. Morgan usb 16 77,792 800 (10)
Envestnet, Inc., Put Option, Strike Price

40.00, Dec. 2023 J.P. Morgan usD 5 29,675 1,250 845
Esperion Therapeutics, Inc., Call Option,

Strike Price 2.50, Sep. 2023 J.P. Morgan usb 988 137,332 14,820 (5,496)
Fastenal Co., Call Option, Strike Price

60.00, Aug. 2023 Morgan Stanley UsD @ 5,899 (135) (46)
GEO Group, Inc.(The), Put Option, Strike

Price 3.00, Jan. 2024 J.P. Morgan usb 5 3,580 50 (46)
GEO Group, Inc.(The), Put Option, Strike

Price 5.00, Jan. 2024 J.P. Morgan usb 335 239,860 10,050 (5,663)
Groupon, Inc., Put Option, Strike Price

4.00, Oct. 2023 Morgan Stanley usD 7 4,137 490 (101)
Groupon, Inc., Put Option, Strike Price

4.00, Sep. 2023 Morgan Stanley usD 15 8,865 900 (264)
Guess?, Inc., Put Option, Strike Price

11.00, Sep. 2023 J.P. Morgan usD 31 60,295 388 (953)
Horizon Therapeutics plc, Call Option,

Strike Price 110.00, Aug. 2023 Morgan Stanley usD 122 1,254,770 12,200 (6,824)
Horizon Therapeutics plc, Call Option,

Strike Price 115.00, Aug. 2023 Morgan Stanley usD (305) 3,136,925 (6,100) 16,583
Horizon Therapeutics plc, Put Option, Strike

Price 60.00, Jan. 2024 Morgan Stanley usb (387) 3,980,295 (77,400) (8,526)
Horizon Therapeutics plc, Put Option, Strike

Price 70.00, Jan. 2024 Morgan Stanley usb (124) 1,275,340 (35,340) (2,862)
Horizon Therapeutics plc, Put Option, Strike

Price 80.00, Jan. 2024 Morgan Stanley usD 387 3,980,295 183,825 (71,606)
Horizon Therapeutics plc, Put Option, Strike

Price 80.00, Nov. 2023 Morgan Stanley usb 43) 442,255 (19,242) (14,054)
Horizon Therapeutics plc, Put Option, Strike

Price 80.00, Aug. 2023 Morgan Stanley usb 187 1,923,295 5,142 (5,279)
Horizon Therapeutics plc, Put Option, Strike

Price 85.00, Nov. 2023 Morgan Stanley UsD (19) 195,415 (9,880) (9,520)
Horizon Therapeutics plc, Put Option, Strike

Price 90.00, Jan. 2024 Morgan Stanley usD 124 1,275,340 81,840 (14,963)
Horizon Therapeutics plc, Put Option, Strike

Price 95.00, Nov. 2023 Morgan Stanley usD 19 195,415 16,435 12,767
Horizon Therapeutics plc, Put Option, Strike

Price 100.00, Nov. 2023 Morgan Stanley usb 43 442,255 34,830 18,934
Horizon Therapeutics plc, Put Option, Strike

Price 100.00, Aug. 2023 Morgan Stanley UsD 103 1,059,355 14,420 (11,267)
Illumina, Inc., Put Option, Strike Price

180.00, Sep. 2023 Morgan Stanley usD 24 449,976 23,160 (4,759)
Il1lumina, Inc., Put Option, Strike Price

195.00, Sep. 2023 Morgan Stanley usD 16 299,984 26,720 1,969
Integra LifeSciences Holdings Corp., Put

Option, Strike Price 25.00, Dec. 2023 J.P. Morgan usb 5 20,565 213 (294)
IVERIC bio, Inc., Call Option, Strike Price

40.00, Sep. 2023 Morgan Stanley usD (150) 590,100 (1,500) 4,271
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IVERIC bio, Inc., Put Option, Strike

Price 29.00, Sep. 2023 Morgan Stanley usD 4 15,736 60 (186)
IVERIC bio, Inc., Put Option, Strike Price

34.00, Jul. 2023 J.P. Morgan usD 32 125,888 320 (1,819)
IVERIC bio, Inc., Put Option, Strike Price

35.00, Jul. 2023 J.P. Morgan UsD 6 23,604 150 (263)
IVERIC bio, Inc., Put Option, Strike Price

36.00, Jul. 2023 J.P. Morgan usb 7 27,538 1,838 1,348
Live Nation Entertainment, Inc., Put Option,

Strike Price 55.00, Oct. 2023 J.P. Morgan usD 2 18,222 70 (384)
Lumentum Holdings, Inc., Put Option, Strike

Price 32.50, Jan. 2024 J.P. Morgan usD 5 28,365 437 (471)
Manchester United plc, Call Option, Strike

Price 27.00, Jul. 2023 Morgan Stanley usD 23 56,074 3,450 1,690
Manchester United plc, Put Option, Strike

Price 18.00, Jul. 2023 Morgan Stanley usb 81 197,478 3,645 (5,164)
Match Group, Inc., Call Option, Strike Price

45.00, Jul. 2023 Morgan Stanley usD 11 46,035 572 (588)
Microchip Technology, Inc., Call Option,

Strike Price 92.50, Aug. 2023 Morgan Stanley usD @) 17,918 (640) (238)
Microchip Technology, Inc., Call Option,

Strike Price 97.50, Jan. 2024 J.P. Morgan usb 2 17,918 1,210 756
Microchip Technology, Inc., Put Option,

Strike Price 57.50, Jan. 2024 J.P. Morgan usD 10 89,590 700 (2,220)
Microchip Technology, Inc., Put Option,

Strike Price 62.50, Jan. 2024 J.P. Morgan usD 10 89,590 1,025 (3,095)
Natera, Inc., Put Option, Strike Price

25.00, Jan. 2024 J.P. Morgan usb 18 87,588 2,205 (460)
Nexstar Media Group, Inc., Put Option,

Strike Price 160.00, Aug. 2023 J.P. Morgan usD 4 66,620 1,760 (2,446)
NextEra Energy Partners LP, Put Option,

Strike Price 45.00, Oct. 2023 J.P. Morgan usD 11 64,504 825 (561)
Norwegian Cruise Line Holdings Ltd., Put

Option, Strike Price 17.00, Jun. 2023 Morgan Stanley usD 43 93,611 43 (1,186)
Norwegian Cruise Line Holdings Ltd., Put

Option, Strike Price 18.00, Jul. 2023 Morgan Stanley usb 21 45,717 147 (968)
Norwegian Cruise Line Holdings Ltd., Put

Option, Strike Price 19.00, Jul. 2023 Morgan Stanley usb 22 47,894 242 (411)
NVIDIA Corp., Put Option, Strike Price

225.00, Dec. 2023 J.P. Morgan usD 96 4,060,992 14,592 (100,429)
PagerDuty, Inc., Call Option, Strike Price

25.00, Jul. 2023 Morgan Stanley usD 21 47,208 315 (674)
Parsons Corp., Put Option, Strike Price

25.00, Sep. 2023 J.P. Morgan usb 3 14,442 53 (102)
Penn Entertainment, Inc., Call Option,

Strike Price 30.00, Aug. 2023 Morgan Stanley usD 15 36,045 300 (694)
Plug Power, Inc., Call Option, Strike Price

12.00, Jun. 2023 Morgan Stanley usb 21 21,819 21 (558)
Porch Group, Inc., Call Option, Strike Price

2.50, Jan. 2024 Morgan Stanley usD 21 2,898 472 (61)
Procter & Gamble Co.(The), Call Option,

Strike Price 155.00, Aug. 2023 Morgan Stanley usb (D) 15,174 (€YD} (50)
Prometheus Biosciences, Inc., Put Option,

Strike Price 145.00, Aug. 2023 Morgan Stanley usD 24 479,808 300 (2,144)
QUALCOMM, Inc., Call Option, Strike Price

130.00, Aug. 2023 Morgan Stanley UsD (€)) 11,904 (199) 85
Rapid7, Inc., Call Option, Strike Price

55.00, Jul. 2023 Morgan Stanley usb 15 67,920 825 (1,120)
Redfin Corp., Call Option, Strike Price

13.00, Nov. 2023 Morgan Stanley usD 11 13,662 2,750 1,004
Redfin Corp., Put Option, Strike Price

1.00, Nov. 2023 Morgan Stanley usb 23 28,566 115 (36)
Redfin Corp., Put Option, Strike Price

9.00, Nov. 2023 Morgan Stanley UsD (16) 19,872 (1,440) 827
Royal Caribbean Cruises Ltd., Put Option,

Strike Price 30.00, Jan. 2024 J.P. Morgan usb 114 1,182,636 1,824 (10,881)
Seagen, Inc., Call Option, Strike Price

210.00, Jul. 2023 Morgan Stanley usb 28 538,888 1,820 (6,947)
Seagen, Inc., Call Option, Strike Price

220.00, Jul. 2023 Morgan Stanley usD 68 1,308,728 1,360 (4,856)
Seagen, Inc., Call Option, Strike Price

230.00, Jun. 2024 Morgan Stanley UsD (135) 2,598,210 (8,775) 16,768
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Seagen, Inc., Put Option, Strike Price

140.00, Jun. 2024 Morgan Stanley usD (135) 2,598,210 (43,200) 34,090
Seagen, Inc., Put Option, Strike Price

190.00, Jun. 2024 Morgan Stanley usD 135 2,598,210 207,900 (51,627)
Seagen, Inc., Put Option, Strike Price

190.00, Jul. 2023 Morgan Stanley usD (248) 1,174,006 (37,200) 3,755
Shockwave Medical, Inc., Put Option, Strike

Price 240.00, Jul. 2023 J.P. Morgan usD 56 1,598,296 10,640 (7,665)
Shockwave Medical, Inc., Put Option, Strike

Price 260.00, Jul. 2023 J.P. Morgan usD 121 3,453,461 49,610 (17,441)
Shockwave Medical, Inc., Put Option, Strike

Price 270.00, Jul. 2023 J.P. Morgan usb 10 285,410 4,000 974)
Silicon Motion Technology Corp., Call

Option, Strike Price 70.00, Sep. 2023 Morgan Stanley usb 219 1,573,734 256,230 92,213
Silicon Motion Technology Corp., Call

Option, Strike Price 70.00, Aug. 2023 Morgan Stanley usb 54 388,044 58,320 10,153
Silicon Motion Technology Corp., Call

Option, Strike Price 75.00, Aug. 2023 Morgan Stanley usD 20 143,720 16,800 (4,583)
Silicon Motion Technology Corp., Call

Option, Strike Price 75.00, Jul. 2023 J.P. Morgan UsD 48 344,928 19,200 (14,673)
Silicon Motion Technology Corp., Call

Option, Strike Price 80.00, Sep. 2023 Morgan Stanley usb (219) 1,573,734 (162,498) (58,135)
Silicon Motion Technology Corp., Call

Option, Strike Price 80.00, Aug. 2023 Morgan Stanley usb 4 388,044 (32,400) (360)
Silicon Motion Technology Corp., Call

Option, Strike Price 80.00, Jul. 2023 Morgan Stanley UsD 137 984,482 32,880 (32,357)
Silicon Motion Technology Corp., Call

Option, Strike Price 90.00, Aug. 2023 Morgan Stanley usb (20) 143,720 (5,740) 3,246
Silicon Motion Technology Corp., Call

Option, Strike Price 90.00, Jul. 2023 Morgan Stanley usD (78) 560,508 (5,850) 12,062
Silicon Motion Technology Corp., Put Option,

Strike Price 55.00, Aug. 2023 Morgan Stanley usb (25) 179,650 (6,375) 812
Silicon Motion Technology Corp., Put Option,

Strike Price 60.00, Sep. 2023 Morgan Stanley UsD (59) 423,974 (27,140) 10,438
Silicon Motion Technology Corp., Put Option,

Strike Price 65.00, Aug. 2023 Morgan Stanley usD 25 179,650 15,000 (7,063)
SMART Global Holdings, Inc., Put Option,

Strike Price 22.50, Jul. 2023 J.P. Morgan UsD 102 295,902 510 (12,556)
SoFi Technologies, Inc., Call Option, Strike

Price 10.00, Oct. 2023 Morgan Stanley usb 21 17,514 1,596 79
SoundThinking, Inc., Call Option, Strike

Price 30.00, Jul. 2023 J.P. Morgan usb 315 688,590 7,875 (25,118)
Southern Co.(The), Put Option, Strike Price

55.00, Jan. 2024 J.P. Morgan usb 2 14,050 115 (328)
Southwest Airlines Co., Put Option, Strike

Price 22.50, Jan. 2024 J.P. Morgan usD 54 195,534 1,458 (4,128)
Southwest Airlines Co., Put Option, Strike

Price 27.50, Jan. 2024 J.P. Morgan usD 10 36,210 620 (1,723)
Spectrum Brands Holdings, Inc., Call

Option, Strike Price 75.00, Jul. 2023 Morgan Stanley usD (38) 296,590 (14,972) (5,145)
Spectrum Brands Holdings, Inc., Call Option,

Strike Price 80.00, Jul. 2023 Morgan Stanley usD (30) 234,150 (3,060) (145)
Spectrum Brands Holdings, Inc., Put Option,

Strike Price 50.00, Jul. 2023 Morgan Stanley usb (146) 1,139,530 (2,920) 21,049
Spectrum Brands Holdings, Inc., Put Option,

Strike Price 65.00, Jul. 2023 Morgan Stanley UsD 146 1,139,530 1,460 (85,973)
Starbucks Corp., Call Option, Strike Price

110.00, Aug. 2023 Morgan Stanley UsD (€)) 9,906 (45) 56
Teck Resources Ltd., Call Option, Strike

Price 45.00, Oct. 2023 Morgan Stanley UsD 146 614,660 36,354 (16,640)
Teck Resources Ltd., Call Option, Strike

Price 55.00, Oct. 2023 Morgan Stanley usb 3) 307,330 (3,066) 4,951
Teck Resources Ltd., Put Option, Strike

Price 36.00, Oct. 2023 Morgan Stanley UsD (146) 614,660 (15,111) 12,040
TFI International, Inc., Call Option, Strike

Price 115.00, Jul. 2023 J.P. Morgan usb 50 754,650 12,000 (1,867)
T-Mobile US, Inc., Put Option, Strike Price

105.00, Jan. 2024 J.P. Morgan usb (105) 1,468,950 (12,390) 12,598
T-Mobile US, Inc., Put Option, Strike Price

120.00, Jan. 2024 J.P. Morgan usD 105 1,468,950 28,875 (22,997)
Transocean Ltd., Put Option, Strike Price

1.50, Jan. 2024 J.P. Morgan usb 719 504,019 1,438 (5,277)
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Transocean Ltd., Put Option, Strike Price

2.50, Jan. 2024 J.P. Morgan usD 121 84,821 484 (1,739)
Transocean Ltd., Put Option, Strike Price

3.00, Jan. 2025 J.P. Morgan usD 38 26,638 1,064 (432)
United Parcel Service, Inc., Call Option,

Strike Price 185.00, Aug. 2023 Morgan Stanley UsD (€)) 17,925 (446) (209)
United States Steel Corp., Put Option,

Strike Price 15.00, Jan. 2024 J.P. Morgan usD 31 77,531 868 (1,937)
Upwork, Inc., Call Option, Strike Price

2.50, Oct. 2023 Morgan Stanley usD 19 17,746 13,490 13,372
Upwork, Inc., Call Option, Strike Price

7.50, Oct. 2023 Morgan Stanley UsD an 15,878 (3,953) (3,187)
Upwork, Inc., Call Option, Strike Price

12.50, Oct. 2023 Morgan Stanley usD 38 35,492 1,216 (261)
Veradigm, Inc., Put Option, Strike Price

10.00, Sep. 2023 J.P. Morgan UsD 76 95,760 1,710 (1,076)
Vodafone Group plc, Call Option, Strike

Price 13.00, Jul. 2023 Morgan Stanley usb 132 124,740 264 (4,518)
Vodafone Group plc, Put Option, Strike Price

10.00, Jul. 2023 Morgan Stanley UsD (84) 79,380 (4,956) (981)
Vodafone Group plc, Put Option, Strike Price

70.00, Aug. 2023 Morgan Stanley GBP (795) 746,838 (15,145) 3,216
Vodafone Group plc, Put Option, Strike Price

75.00, Sep. 2023 Morgan Stanley GBP 2,082 1,955,870 112,376 (8,550)
Vodafone Group plc, Put Option, Strike Price

75.00, Aug. 2023 Morgan Stanley GBP 1,263 1,186,486 56,140 (21,358)
Wayfair, Inc., Put Option, Strike Price

15.00, Jan. 2024 J.P. Morgan usb 75 487,575 2,137 (11,818)
Wayfair, Inc., Put Option, Strike Price

17.50, Jan. 2024 J.P. Morgan usb 11 71,511 407 (2,358)
Wayfair, Inc., Put Option, Strike Price

25.00, Aug. 2023 J.P. Morgan usD 13 123,435 150 (5,065)
World Wrestling Entertainment, Inc., Put

Option, Strike Price 75.00, Jul. 2023 Morgan Stanley UsD (179) 737,596 (9,397) 42,731
World Wrestling Entertainment, Inc., Put

Option, Strike Price 85.00, Jul. 2023 Morgan Stanley usD 197 737,596 1,576 (68,717)
World Wrestling Entertainment, Inc., Put

Option, Strike Price 90.00, Oct. 2023 J.P. Morgan usb 6 65,082 1,080 (1,927)

1,349,770 (759,877)

CBOE Volatility Index, Call Option,

Strike Price 17.00, Jul. 2023 J.P. Morgan usD 77 104,643 4,081 (7,144)
CBOE Volatility Index, Call Option, Strike

Price 18.00, Aug. 2023 J.P. Morgan usD 55 74,745 7,425 (3,233)
CBOE Volatility Index, Call Option, Strike

Price 18.00, Jul. 2023 J.P. Morgan usD 135 183,465 5,535 (15,493)
CBOE Volatility Index, Call Option, Strike

Price 19.00, Aug. 2023 J.P. Morgan usD 123 167,157 14,883 (10,599)
CBOE Volatility Index, Call Option, Strike

Price 20.00, Sep. 2023 J.P. Morgan usD 52 70,668 9,360 (2,693)
CBOE Volatility Index, Call Option, Strike

Price 20.00, Aug. 2023 J.P. Morgan usD 60 81,540 6,600 (5,803)
CBOE Volatility Index, Put Option, Strike

Price 17.00, Jul. 2023 J.P. Morgan usD 149 202,491 36,952 9,579
CBOE Volatility Index, Put Option, Strike

Price 18.00, Aug. 2023 J.P. Morgan usb 109 148,131 32,700 3,502
CBOE Volatility Index, Put Option, Strike

Price 18.00, Jul. 2023 J.P. Morgan usD 254 345,186 87,630 28,576
EURO STOXX 50 Index, Call Option, Strike

Price 4,370.00, Jul. 2023 J.P. Morgan EUR 1,525,130 7,321,061,784 22,752 2,680
EURO STOXX 50 Index, Put Option,

Strike Price 4,200.00, Sep. 2023 Goldman Sachs EUR 966,000 4,637,077,287 10,463 (1,961)
EURO STOXX 50 Index, Put Option,

Strike Price 4,370.00, Jul. 2023 J.P. Morgan EUR 1,525,130 7,321,061,784 10,614 (12,288)
EURO STOXX Bank Index, Put Option, Strike

Price 85.00, Aug. 2023 Morgan Stanley EUR (88) 515,417 (720) 4,086
FTSE MIB Index, Call Option, Strike Price

26,760.00, Jul. 2023 Morgan Stanley EUR 1,070,400 32,974,187,873 64,550 37,498
FTSE MIB Index, Put Option, Strike Price

26,760.00, Jul. 2023 Morgan Stanley EUR 1,070,400 32,974,187,873 6 (14,610)
MSCI Emerging Market Index, Call Option,

Strike Price 1,000.00, Jul. 2023 Goldman Sachs usD 1,515,000 1,499,062,200 5,446 (17,300)
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MSCI Emerging Market Index, Put Option,

Strike Price 1,000.00, Jul. 2023 Goldman Sachs usD 1,515,000 1,499,062,200 19,860 (1,350)
Nasdaq 100 Emini Index, Call Option, Strike

Price 14,380.00, Jul. 2023 J.P. Morgan usD 1,035,360 14,370,796,800 58,686 35,646
Nasdaq 100 Emini Index, Call Option,

Strike Price 14,610.00, Jul. 2023 Goldman Sachs usb 1,081,140 15,006,223,200 42,227 18,977
Nasdaq 100 Emini Index, Put Option,

Strike Price 13,700.00, Jul. 2023 Morgan Stanley usb (O] 1,110,400 (800) 8,229
Nasdaq 100 Emini Index, Put Option, Strike

Price 14,100.00, Jul. 2023 Morgan Stanley usD 15 4,164,000 5,400 (51,792)
Nasdaq 100 Emini Index, Put Option, Strike

Price 14,380.00, Jul. 2023 J.P. Morgan usD 1,035,360 14,370,796,800 535 (18,989)
Nasdaq 100 Emini Index, Put Option,

Strike Price 14,610.00, Jul. 2023 Goldman Sachs usb 1,081,140 15,006,223,200 45 (19,269)
Russell 2000 Emini Index, Put Option,

Strike Price 1,690.00, Jun. 2023 Morgan Stanley usb 12 1,142,220 30 (7,384)
S&P 500 Emini Index, Put Option, Strike

Price 3,600.00, Dec. 2023 J.P. Morgan usD (16) 3,651,000 (18,800) 7,181
S&P 500 Emini Index, Put Option, Strike

Price 4,100.00, Dec. 2023 J.P. Morgan usb 12 2,738,250 36,150 (13,064)
S&P 500 Index, Call Option, Strike Price

4,365.00, Jul. 2023 J.P. Morgan usD 1,588,860 7,071,030,767 34,706 9,772
S&P 500 Index, Call Option, Strike

Price 4,380.00, Jul. 2023 Goldman Sachs usD 1,252,680 5,574,902,018 31,049 14,401
S&P 500 Index, Call Option, Strike Price

4,380.00, Jul. 2023 Goldman Sachs usD 1,616,220 7,192,793,164 31,068 6,069
S&P 500 Index, Call Option, Strike Price

4,395.00, Jul. 2023 J.P. Morgan usD 1,577,805 7,021,831,816 30,011 11,244
S&P 500 Index, Put Option, Strike Price

4,365.00, Jul. 2023 J.P. Morgan usb 1,588,860 7,071,030,767 2,888 (15,309)
S&P 500 Index, Put Option, Strike Price

4,380.00, Jul. 2023 Goldman Sachs usD 1,252,680 5,574,902,018 7,530 (8,486)
S&P 500 Index, Put Option, Strike Price

4,380.00, Jul. 2023 Goldman Sachs usD 1,616,220 7,192,793,164 4,087 (14,732)
S&P 500 Index, Put Option, Strike Price

4,395.00, Jul. 2023 J.P. Morgan usb 1,577,805 7,021,831,816 7,572 (15,727)
S&P A/S 200, Call Option, Strike Price

7,090.00, Jul. 2023 Morgan Stanley AUD 1,659,060 7,960,962,304 27,233 6,088
S&P A/S 200, Call Option, Strike Price

7,110.00, Jul. 2023 J.P. Morgan AUD 2,396,070 11,497,488,305 26,860 2,104
S&P A/S 200, Call Option, Strike Price

7,140.00, Jul. 2023 J.P. Morgan AUD 2,320,500 11,134,867,350 18,934 (3,567)
S&P A/S 200, Call Option, Strike Price

7,150.00, Jul. 2023 Morgan Stanley AUD 2,473,900 11,870,953,819 22,749 (3,347)
S&P A/S 200, Put Option, Strike Price

7,090.00, Jul. 2023 Morgan Stanley AUD 1,659,060 7,960,962,304 6,159 (8,371)
S&P A/S 200, Put Option, Strike Price

7,110.00, Jul. 2023 J.P. Morgan AUD 2,396,070 11,497,488,305 4,084 (14,407)
S&P A/S 200, Put Option, Strike Price

7,140.00, Jul. 2023 J.P. Morgan AUD 2,320,500 11,134,867,350 3,988 (17,236)
S&P A/S 200, Put Option, Strike Price

7,150.00, Jul. 2023 Morgan Stanley AUD 2,473,900 11,870,953,819 7,815 (12,193)
TWSE Index, Call Option, Strike Price

16,410.00, Jun. 2023 Morgan Stanley usD 555,135 301,418,986 35,354 17,295
TWSE Index, Call Option, Strike Price

16,450.00, Jul. 2023 Morgan Stanley usD 776,686 421,713,643 36,504 11,232
TWSE Index, Put Option, Strike Price

16,410.00, Jun. 2023 Morgan Stanley usb 653,100 354,610,572 (21,247)
TWSE Index, Put Option, Strike Price

16,450.00, Jul. 2023 Morgan Stanley usD 572,422 310,805,117 287 (18,340)

800,488  (121,775)
2,375,056 (996,196)

339/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

13

2023 30

14

2023
30

15

)

340/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

2023 30

16

17

14
2023 30

2023 30

341/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

18

0.05
0.01
Franklin U.S. Dollar Short-Term Money Market Fund

0.01

19

5.75
0.50

100
18

20

21

342/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

22

23

2023 30

usD 1,898,150

24

25
2023 30

26
2023

2,675

2023 30

343/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

27
AGO DNK JEY POL
ARE DOM JOR PRT
ARG ECU JPN PRY
ARM EGY KAZ QAT
AUS ESP KEN ROU
AUT EST KHM RUS
AZE ETH KOR SAU
BEL FIN KwT SYC
BEN FRA LKA SGP
BFA GAB LTU SLV
BGD GBR LUX SP
BHR GEO LVA SRB
BHS GHA MAC SVK
BLR GRC MAR SN
BMD GRD MEX SWE
BRA GTM MKD THA
CAN HKG MNG 70
CHE HND Moz TUN
CHL HRV MYS TUR
CHN HUN NGA TWN
Clv IDN NLD UKR
CMR IND NOR URY
coL IRL NZL USA
CRI IRQ OMN uzB
CYM ISL PAK VNM
CYP ISR PAN VEN
CZE ITA PER ZAF
DEU JAM PHL ZMB
AED UAE GBP MAD SEK
AUD GHS MXN SGD
BDT HKD MYR THB
BRL HUF NOK TRY
CAD IDR NZD TWD
CHF ILS PEN usb
CLP INR PHP uyu
CNH
Ny 1SK PLN uzs
CoP JPY QAR VND
CzZK KES RON ZAR
DKK KRW RSD
EGP KWD RUB
EUR KzZT SAR

28
2022 10

2022 10

29

Templeton Global Total Return Il Fund 2023 25 2023 10

344/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2023

Frarklir Framklin
Blotechnology Disruptive Frankiin
Discovery Commerce Diversified
Taotal Fund Fund  Balanced Fund
{uso) {Uso) {uso) (EUR)
ASSETS
Investiments in securilies af marked value (nobes 2(b), ) o8.491.022.337 1.872,383,567 4 5683 562 176,244 4439
Cash at bank and af brokers 1.947 545521 52,098,281 25074 1,211 675
Time deposits (note 4) FE1075,.258 - - 9,800,000
Amounts receivable on sale of invesiments 54,754 564 - - -
Amounts receivable on subscriptions 95,843,151 1,870,458 .07 43 961
Interest and dividends recelvable, net 303,063,384 11,865 n2 Bhg 861
Unrealised proft on foreard foreign exchange conbracts.
(notes 2{c), 5) 124,222,004 347 453 527 13,710
Unrealised profit on financial future contracts (notes 2(d), 6) 4,312 6588 - - -
Unrealised profi on interest rate swap contracts (notes 3e),
T} 2,274,760 - - -
Unrealised prof on cross clmency swap contracls (notes
2ig). &) 1,040 -
Unrealised prof on total retum swap contracts (notes 2(h). 9 TT2,709 - - 63,433
Cred! default swap contracts at market value (notes 2. 11) TA46,713 - - -
Option contracts al markel value (notes 2{k). 12} 5,385,759 - - 665,096
Unrealised prof on contract for diferences (notes 201, 100 5144, 608 - - -
Recoverable taves 11,131,974 - - 65,485
Other recehables 1.222.048 J42 5.308 455
TOTAL ASSETS 61,839.218,929 1,726,809,986 4,518,360 189,116,135
LIABILITIES
Arnounts payable on purchases of investmenis 249377 827 180,057 - =
Arnounts payable on redemplions 56,545,778 2.579.801 - 256393
Invesiment management fess payable (nole 14) 44 208,552 1,406,388 2,820 113,888
Bank overdrafts 116,206 - - -
Unrealised 035 on forward foreign exchange contracts (notes
2(c), &) 108,834,384 - 185 178,146
Unrealised loss on financlal future confracts (notes 2(d). &) 5427455 - -
Unrealised loss on interest rate swap contracts (notes 2(e), T) 17.525,215 - -
Cred! default swap contracts al market value (notes i) 1) 5,297 561 - - -
Option confracts at market value (notes 3{k). 12) 3611,753 - - 774,995
Unrealised loss on contract for differences (nobes 20i), 10 11,143,707 - - -
Taxes payable 85,154,973 - - =
Expenses payable 50,995,628 1.562.202 3,464 124,455
TOTAL LIABILITES BT0,632 918 5,728,588 6469 1,448,378
TOTAL MET ASSETS 61,168 580,011 1,721,081,398 4,612,391 187,667 257
THREE YEAR ASSET SUMMARY
June 30, 2022 57 274,854 868 1.678,202 117 2,185 046 188,572,279
June 30, 2021 T9308111,958 2047213 581 - 199,947 130
June 30, 2020 73,833,998,356 1,796,517.531 - 194, 822715
“Please refer Mote 1 for fund evends
16 wnmmmimwm“mﬁwﬂmdhnmmmm- win franklinbsmpleton b
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Franklin Framklin
Franklin Emarging Emerging
Franklin Ermaerging Market Markets Debi
Diversified Frankiin Market Soveralgn Opportunities Frankiin Euro Frankiin Euro
Conservative Diversified Corporate Debt Hard Hard Currency Government High Yleld
Fund Dynamle Fund Debt Fund  Cwrrency Fund Fund Bond Fund Fund
{EUR) {EUR) {UsD) (UsD) {UsSD) {EUR) (EUR}
BB, 223 567 137,625,258 15,616,863 14,670,745 191 354973 83,363 428 27142201
E90.411 289,044 240.745 497057 8.361.500 G41.044 29,209,345
5,200,000 5,900,000 - - - - -
- - - - - - Y3120
2,123 20,873 - - [ 138, 507 230,108
840,586 477,716 270,880 221,286 3,345,515 324,206 3,230,881
6,827 4 286 8033 2488 2083370 - -
- - - - - 13,384 -
53,958 42128 - - - - -
257,126 531,855 - - - iE o
30,848 45,141 - = - - 5927
Fi| B30 5.009 1,868 - .39 1,387
95,305,938 144,937,071 16,342,634 15,393,440 205,145418 B4, 552 638 305,076,833
- - - - - = 3452 444
77535 28,835 - - - 66,612 358817
55,642 &7 641 524 5027 83,435 20,483 168,518
120,010 85,062 14,420 - 416,561 - 168,754
3,644 - - - - 26,643
358,605 547,706 - - = iE
TO.B33 110,152 3.758 5273 ET.08D 45,862 203,019
686,864 920,396 18,703 10,302 587,076 158,600 6,413 852
84,619,069 144, ME,6T5 16,323,931 15,383,138 204 558,342 84,393,038 298,663,937
118,802,278 141,523,661 18,747,216 14,143,524 204 842,230 64 638,375 266,805,004
154,114,524 149,116,036 25,102,991 - 358632551 114,781 5848 416,207 420
176,306,563 130,241 654 22,107,063 - 194 060,592 93,630,826 434 BT2 553
v frankfinbemplaton Tha accompanymg notas are an integral pact of thess financial statemerts | Audied Annual Report | 17
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2023

Franklir Frankiin
Franklin Euro European European Frankiin
Short Duratlon Corporate  Soclal Leaders  European Total
Bond Fund Bond Fund Bond Fumd” Return Fumnd
{EUR} {EUR} (EUR) (EUR)
ASSETS
Invesiments in securities ol marked value (nobes 2(by, 2 1041692318 48,137,058 10,652,594 1.295,350,400
Cash at bank and af brokers 18,326,645 554,518 330,382 18,202,255
Time deposits (note 4) - - - -
Amounts receivable on sale of investments - 54,070 - -
Amounis receivable on subscriplions 12510481 1,385 - a2 506
Interest and dividends recefvable, net 6,568,774 461,656 31,985 10,465 506
Unrealised proft on foreard foreign exchange conbracts.
(notes 2(c), 5) 43,762 - - 657,281
Unrealised profit on financial future contracts (notes 2(d), 6) 18,015 8,780 - 185 530
Unrealised prafd on intedest rate swap contracts (notes 2(e),
T} - - - -
Unrealised proft on CrOSs Clmency Swap contracls (notes
2igh. &) - -
Unrealised prof on total retum swap contracts (notas 2(h). 9 o = = =
Cregt default swap contracls at market value (notes 2 11) - - = -
Option contracts al markel value (notes 2{k). 12} - - - -
Unrealised profi on contract for diferences (notes 2(i), 10 - - - -
Recoverable taves 27720 - = 157,213
Cither recehables _210.054 8,365 19,608 176321
TOTAL ASSETS 1079448811 49,266,812 11,074,567 1,326,721 412
LIABILITIES
Amounts payable on purchases of investments 4909352 489,088 20,527 12,865,043
Arnounts payable on redemplions 5,591,648 8,33 - 734,245
Invesiment management fess payable (nole 14) 115,767 15172 278 216378
Bank overdrafts - - - -
Unrealised loas on forward forelgn exchange conbracts (notes
2ic). 5) 155,313 - - 384,023
Unrealised loss on financial future confracts (notes 2(d), &) - - - 623,486
Unrealised loss on interest rate swap contracts (notes 2(e), T) - - - -
Cred! default swap contracts al market value (notes i) 1) = - -
Oplion contracts al marke! value {notes 2{k), 12} = = =
Unrealised loss cn contract for diferences (notes 201), 10) = - - -
Taxes payable - - - -
Expenses payable 317,358 30088 8832 G2 367
TOTAL LIABILIMES 11,488 466 553,650 111,098 15,485,543
TOTAL MET ASSETS 1,067,959, 345 48,713,162 10,963 469 1,310,735 869
THREE YEAR ASSET SUMMARY
June 30, 2022 548,042 537 56,527 866 - 1,187,345 798
June 30, 2021 97,093,045 77667 726 - 1,415,244 743
June 30, 2020 113,698,457 80,200,871 - 352,303 822
“Please refar Mote 1 for fund events
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Framklin
Franklin Global Franklin
Frankiin Framklin Global Carporate Glabal
Frankiln Genomlc Global Convertible Inwvestmeant Fundamental Franklin
Flexible Alpha  Advancements Aggregate Sacurities ‘Grade Bond Strategles Global Green
Bond Fund Fund Bond Fund Fund Fund Fund Bond Fund’
{USD) {uso) {usD) (UsD) (usD) {usD) (EUR)
38,925,219 3159 472 8,609 642 881,498,800 6,314 984 1.044.211,857 TFoF42,.293
1.006 285 53,656 555103 431802574 BOS.0E1 19,125,360 315112
HH 502 - - - - 1,460,032 -
B&4 - 16,358 - - BE 307 -
342,516 4T3 61,577 1.949.823 69,618 5,734,365 53 957
341,538 483 34207 2272843 - 2818701 -
65,544 - - - - 431,144 -
1,327 - - - - - -
156,383 - - - - 326602 -
43,176 - - - - iE o
- - 13,688 211,148 - 34,807 -
7.940 4.680 12,582 2,500 2.468 3.04%9 £.564
41,136,324 3,218, TB4 8,503,158 S29.737.007 7185151 1.075,033,224 8,120,026
200,000 = - - - 2,348,578 o088z
100,614 - - 2290577 - 1.242.518 -
5,453 2,103 4,863 506,545 1,155 BEe 827 1,968
347 828 220 55,221 3018 - 2 568,028 26,669
37.6M1 - 5571 - - 477,113 =
15.281 - - - - 601,135 -
151,735 - - - - - -
9,000 - - - - - -
- - - = = 145127 -
19,360 2,881 9.217 531.938 3.850 903,390 B.565
927,088 5204 75,002 3432078 4,805 9,245,714 139,885
40,209,228 3,213,560 0,428,156 926,305,628 7,180,346 1,065, 787,510 7,980,141
33,131,383 3,412 Gag 12,710,287 1,002 581 942 T.260,743 1.033.412,727 -
35,570,184 = 20,554 878 1.748,556,128 8,919,992 1,432,638 411 -
177,831,348 - 18,992,825 1.303,191,793 8. 7ES.T03 1.486,239.530 =
wainw franklinbemgheton ki Tha accompanymg notas are an integral pact of thess financial statemerts | Audied Annual Report | 19
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat Jume 30, 2023
Franklin
Franklin Franklin Glabal Multi- Franklin
Glabal Growth Glabal Income Assel Income Global Real
Fund Fund Fund Estate Fund
(UED) [LEE:1u]] (EUR} (USD)
ASSETS
Investments in securities al markel value (nobes 2(b), 3) 237372728 38,775,831 117,802,304 101,583 217
Cash at bank and at brokers 62471 1428627 B27 415 B2 498
Time deposits (note 4) 4,900,000 - 6.000,000 B, 000
Arnounts receivable on sale of investments. 474 585 - - -
Armounts receivable on subscriplions 356,275 35,188 57,202 30,808
Inleres and dividends recehvable, net 44,861 408,950 E14. 856 351 460
Unrealised prof on forward foreign exchange conbracts
(netes 2(c). 5) - 82,204 7.898 102178
Unrealised prof on fnancial future contracts (notes 2(d), B) - 5.549 - -
Unrealised profi on interest rate swap conlracts (notes 3e),
7} - - - -
Unrealised profl on cross CUmenty Swap contracts (noles
2ig). &) - - = -
Unrealised profi on tolal returmn swap conlracts (notes 2(h). 9) - - 44,019 -
Credi default swap contracts at market value (notes 2. 11) - - - -
Oplion contracts at marked value (notes 2(k). 12) = - 265873 -
Unrealised prof on contract for diferences (notes 2(1). 100 - - - -
Recoverable taxes 139,285 108 143915 8359
Other recervables 1,805 2 035 2353 TE1
TOTAL ASSETS 243,351 9 38,736,512 125,865,833 102,768,291
LIABILITIES
Amounis payable on purchases of investments - 188,182 - 135,648
Amounts payable on redemplions 107,587 264 824 79,628 110,724
Invesirment managerment fees payabbe (nole 14) 192,452 24,408 81,732 7T.253
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (notes
2ie), 5 - 1.454 3BREN 297
Unrealised o35 on financial future contracts (notes 2(d), 6§ - 8727 - -
Unrealised logs on interest rate swap contracts (notes 2(e), 7) - - - -
Credi default swap contracts at market value (notes 2. 11) = - - -
Oplion contracts at marked value (notes 2(k). 12) = - 243741 -
Unrealised loss on confract for differences (notes 2(i). 100 - - - -
Taxes payable - - - -
Expenses payable 244 828 31,526 118,250 H1 530
TOTAL LIABILITES 545,267 560,11 8454973 416,452
TOTAL NET ASSETS 242,806,724 38,176,341 125,019,360 102,352,839
THREE YEAR ASSET SUMMARY
June 30, 2022 221,641,371 26,395,004 129,705,578 131,845,756
June 30, 2021 324,544,911 30,026,482 140,560 803 150,687 463
June 30 2020 306,347 237 24,769,341 171,666 810 108,526 054
*Pleasa refer Mote 1 for fund evenls
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Franklin
Franklin Gold Franklin Gulf Franklin Intelligent
and Pricious Wiealth Bond Franklin High Frankln Franklin India Innavation Machines
Metals Fund Fund ‘Ylald Fund Income Fund Fund Fund Fund
[U3D) [LIE:] (USD) (USD) {USD) {UsD) {uUsD)
350,878 236 351,782 4509 911,188,582 3,718,004 858 1.352.040.1475 384 610,531 B.974 830
8,237 818 5,217 487 23,185,641 150,030,133 203,667 T.833142 233,188
- - - - 18,400,000 - -
- 8,853 615 - - - 334 508 -
1096419 192,750 83,867 18.831,153 4,224 569 318,265 42,116
26,250 5,077 ABD 16,347,208 41,769,863 2460476 47 837 1,159
323,508 993,548 465 2010742 228397 74823 955
= - = 314,456 = - T
- - - 423302 156,823 - -
321539 . L] - 33,066 15422 5061 5033
408,584 380 372,107,813 850,805,593 3,934,537 444 1,377, 729,520 394,028 568 257,342
324 502 - - 114,629,082 - 578,658 10,424
626,856 07 AT 803,628 5,389 065 1,170,142 444 164 -
325684 203,005 B14, 466 2,604,352 883841 288,550 4,329
7.218 B00 10361 2778727 4,238 38,090 43
- - - 1,616,501 - - -
- 2,697 BB3 - - - - -
- 78619 - - - - i
- - - 380,250 = = -
- - - - 39 404,087 - -
3480 821 sl BRG] 754311 3671 863 1,172 6 301 841 5380
1,663,482 4,319,301 2,276,027 134,249,814 42,734,993 1,651,333 20,486
407,930,908 367,788,422 948,529,566 3,800,287 627 1,334,994, 536 3192, 377,235 7,236,856
384,418,719 491 820,731 993,989,029 2. 720846379 1,103,505,822 330,274,890 3,985,555
427 520,856 377,585,159 1,330,934, 207 1824 579613 1.319,163.867 409,715,705 =
331,385 837 224,203,225 1,324 421 758 1,230,041 635 1,082 211,887 84,053 295 -
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of thess financial statemerts | Audited Annual Report | 21
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2023
Franklin K2 Franklin
Altermative Mutual
Franklin Japan Strategies Franklin MEMA European
Fund Fund Fumnd Fumnd
LPY) (=D} S0} {EUR}
ASSETS
Invesimenis in $ecurilies ai market value (notes 2(b), 3) B 364477 05 541,168 862 SB,116 878 517,424 545
Cash at bank and al brokers 523874381 83,334,788 B&E 261 22 686 835
Time deposits (note 4) - 280,048 700 &00,000 -
Arnounis receivable on sale of investrments - 2,232,047 285 455 83311
Amounts récenable on subscriplions 174,242,125 425,484 52,514 1,023,910
Inferest and dividends recenvable, net 8,641,643 3433687 B3 675 145,700
Unrealised prafi on forward feceign exchange conbracts
[notes 2(c). 3) 38,793,868 14,575,348 80718 151
Unrealised proft en fnancial future conlracts (notes 2(d), §) - 2856527 - -
Unrealised profi on intesest rate swap contracts (notes 2e),
T - 2213433 - -
Unrealised prafd on cross cumenty swap conlracts (noles
2ig). &) - 1,040 - -
Unrealised profi on tolal relum swap contracts (notes 2(h). 9) - 20,106 - -
Cred? default swap contracts at market value (notes 2. 11) - 6,645,724 - -
Option contracts al marked value (notes (k). 12) - 3,461,049 - -
Unrealised proff on confract for diferences (notes 2(i). 10) - 5,144 608 - -
Recoverable taxes - 380,978 - 805,278
Other receivables THE, 005 - 2. 73T 653
TOTAL ASSETS 8410, 725,127 46,047,350 58, 076,038 542,140,487
LIABILITIES
Amounis payable on purchases of investments - 11,745,614 - -
Amounts payable on redemplions 26,8991, 468 6,621,583 186 852 464 562
Investrment managerment fees payabbe (nole 14) 5451534 610,983 50,225 439,236
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (noles
2(e), 5 4517 499 12,117,230 - 188 482
Unrealised loss on fnancial future contracts (notes 2(d), 6) - 1.971,114 - -
Unrealised loss on interest rate swap contracts (nobes 2(e), 7) - 1,369,180 - -
Credi default swap contracts at market value (notes 2. 11) - 2.081,381 - -
Option contracts al marked value (notes (k). 12) - 1,085,953 - -
Unrealised loss on confract for diferences (nobes 2(i), 10) - 11,143,707 - -
Taxes payable - - - -
Expenses payable 7600 553 615273 102 855 471 697
TOTAL LIABILIMES 45,761,454 49,671,068 128,076 1,563,977
TOTAL NET ASSETS 9,064,963,673 96,346,291 57,746,962 540,576,510
THREE YEAR ASSET SUMMARY
June 30, 2022 6,595,631,627 1,555,809,158 BT 125,364 580,068 513
June 30, 2021 5413082 982 1,846,391.837 55,112,500 649,580,892
June 30, 2020 51585818710 1,840,152 227 50102729 575,472 686
*Pleasa refer Mote 1 for fund events
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Franklin Franklin Franklin Framklin Franklin
Mutual Global Franklin Natural NextStep NextStep NextStep Franklin
Dige oviry Mutual U, S, Resources Balanced Conganvative Dynamic N Step
Fund Walue Fund Fund Growth Fund Fund Growth Fund Growth Fund
[U3D) [LIE:] (USD) (USD) {USD) {UsD) {uUsD)
450 495 242 254,511 4865 3T 558,907 21,553,678 37 568,504 2483 144 20,820,381
13,778,081 12,374 445 2,631,881 65475 60,200 76,804 58,156
- - - GO0, 000 1,100,000 - GO0, 000
- 3 382 11,560 - & - H
221,060 332,242 542,738 8445 - 128 2300
515,782 425,203 414,243 B4 154 - a4
1,043,163 41,852 v oM - 165838 44 w215
218 609 - 29,342 - - = -
__ 25848 Fi-1 3,541 535 235 2820 2 846
515,274 BEG 278,076 664 324,966,713 22,228,618 38,914,944 2573045 1,34 962
- 169,850 - - - - -
139,348 134 355 1,468,626 256,504 108,211 120 104,758
382,147 2.7 262,204 20,013 24.444 1.785 16.927
9,608 - 11,604 11,548 5,040 4,753 975
416,415 253378 335 160 22 054 38 585 7836 24177
847 806 TT0.425 2,078,584 310,118 179,280 14,594 146,838
514,327,080 277,308,239 39.888.129 21,918,459 38,735,641 2,558 451 21,475.124
494 485 470 291,270,547 464 112,653 28,940,853 51,173,347 3.942301 19,448,154
556,441,053 JE0,242 473 733,238,468 45,380,902 57.551.841 5680813 12,011,114
435 153,264 263,582 4T1 387,770,156 T20T2470 41 71517 10,456 145 19,031 488
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of thess financial statemerts | Audited Annual Report | 23
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat Jume 30, 2023
Franklin Franklin
Franklin NextStep Sealand China Franklin
NextStep Stable Grawth A-Shares Siralegic
Moderate Fund Fund Fund’ Income Fund
(UED) [LEE:1w]] (50} (USD)
ASSETS
Investments in Securilies al markel value (nobes 2(b), ) 64,558 001 4 B56.2TT 57005 461 429,215,930
Cash at bank and at brokers 81,328 48,867 24521 19,771,963
Time deposits (note 4) 1,900, 000 100,000 3,100,000 -
Arnounis receivable on sale of investrments - - - 621 586
Arnounts receivable on subscriplions - 429 - 41,291
Inlerest and dividends recenvable, net 267 14 - 4,533,288
Unrealised praft on forward feceign exchange conbracts
(rotes 2(c). 3) 269,902 - 2 £91.041
Unrealised praft en fnancial future conlracts (notes 2(d), §) - - - 26,848
Unrealised profi on intesest rate swap contracts (notes 2e),
7} - - - -
Unrealised prafd on cross cumenty swap conlracts (noles
2ig). 8 - - ™ -
Unrealised prafi on tolal relum swap contracts (notes 2(h). 9) - - - 328,280
Credi default swap contracts at market value (notes 2. 11) - - - 105 508
Oplion contracts at marked value (notes 2(k). 12) = - - =
Unrealised prof on contract for diferences (notes 2(1). 100 - - - -
Recoverable taxes - - - 2,188
Other recervables 81 1,141 20416 5632
TOTAL ASSETS 66,809,579 S047.128 60,371,100 456,047 913
LIABILITIES
Amounis payable on purchases of investments - - - B0, 000
Amounts payable on redemplions 455,443 18,574 2,562,725 542 ThE
Investrment managerment fees payabbe (nole 14) 40,967 3475 20,328 269,211
Bank overdrafts - - - -
Unrealised loss on forward foreign exchange contracts (noles
2(e), 5) 2277 1,836 168 545 B37
Unrealised o35 on financial future contracts (notes 2(d), 6§ - - -
Unrealised logs on interest rate swap contracts (notes 2(e), 7) - - - -
Credi default swap contracts at market value (notes 2. 11) = - - 1,508 959
Oplion contracts at marked value (notes 2(k). 12) - - -
Unrealised loss on confract for differences (notes 2(i). 100 - - - -
Taxes payable - - - 5,163
Expenses payable 70572 B&T2 32818 JST.011
TOTAL LIABILITES 578,250 32,857 2,616,138 4,068, 76T
TOTAL NET ASSETS 66,231,320 5,004,271 57,754,961 451,978,148
THREE YEAR ASSET SUMMARY
June 30, 2022 81,534, 473 9,797 679 - 515,630,724
June 30, 2021 59,382,746 18,606,845 - 735,279,732
June 30 2020 53,883 504 13,042,434 - TH2 668 420
*Pleasa refer Mote 1 for fund events
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Franklin U.5.
Franklin Dollar Short- Franklin U.5. Franklin U.3. Franklin U.5, Franklin UK Templeton All
Technol ogy Tarm Money Governmant Low Duration Opporiunities Equity Income China Equily
Fund Market Fund Fund Fund Fund Fund Fund
[U3D) [LIE:] {USD) (S0 (USD) GBP) (usD)
9.315,230.909 348,598 520 T18,167 448 270035820 6,420,304, 198 23,051,168 2,114 596
124,563,328 131,687 044 17,793,618 22 643,657 5,801,087 71,354 B8, 885
- - - - - 600,000 -
- - - - - - 18,365
19,442,013 - 9,027,018 721,660 5,249,049 17,403 -
1.212.419 451,389 2,045,528 1,767 547 504,150 107,538 3,554
2,508,195 - 501,531 1,249,464 5,522,749 - -
- - 33.326 254,441 - - -
5 2 2 196,735 - & =
- = - 204,188 - - -
96,220 - - - = 1519 -
60,078 114 577 6,145 5,500 13 668 4328 1,353
9.463,111,162 480,879 540 T4T.5T5,625 247,079,235 6,438,484 932 23,853,315 2,228 867
- - 3604 512 500,000 - 6325 -
12,047 6594 - 3,350,123 311,070 6477150 - -
6,999,354 1355 349,523 14,125 4739173 3945 1.867
1,717,233 - 3,666 218,740 2630738 - -
= - 279,853 1.113.958 - - -
- - - 678,867 - - =
7376619 202 411 528 086 162 678 5 068 570 12,700 2 563
28,140,900 35,967 8,112,866 josa438 18,817,001 23,040 4,430
9,424 970,262 480,563,573 739,462,759 93,979,801 6,419,577, 901 23,830,305 2,224,437
7372187 364 329,019 564 B36,215,405 273 064 512 5,858 651,422 7.976.832 3,047 352
10.081,.258.003 352,680 674 1,098,245, 797 338439080 6,702 534,822 5.T23120 =
5265 830,619 650,914 286 1,342 647 824 414 816472 5,252 564 912 - -
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of thess financial statemerts | Audited Annual Report | 25
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2023
Templelon Templaton
Asgia Equity Templalon Templelon Asgian Smaller
Total Return Aslan Bond Aslan Growth Companles
Fumnd Fund Fund Fund
{USD) {USD) {USD) (USD)
ASSETS
Invesiments in securities al markel value (nobes 2(b), ) 7.285,792 17.781.671 1.968 461 503 718,227 969
Cash ot bank and af brokers 120,591 7085911 T2.443 1,057,103
Time deposits {note 4) 300,000 - 19,500,000 30,500,000
Amounts receivable on sale of investments 856 - 400 005 -
Amounts receivable on subscriptions. - T.850 565,049 6,186 15
Interest and dividends receivable, net 30125 1,565 807 5.208 3886 2,643,137
Unrealised proft on forvard foreign exchange conbracts
(notes: 2(c), 5) - 208,737 1,574,728 11,736
Unrealised profk on financial fulure contracts (noles 2(d), §) 3147 - - -
Unrealised profi on interest rate swap contracts (notes 2(e),
7l - - - -
Unrealised proft o cross clmency Swap contracts (noles
2(9). 8) - = - e
Unrealised profi on total refurmn swap conlracts incles 2(h). 3} - - - -
Cred! default swap contracts at market value (notes 2. 1) - - - -
Oplion contracts al markel value (notes 2(k). 12) - - - -
Unrealised profit on contract for diferences (notes 20i), 10) = - = =
Recoverable taxes G770 GB.BTE 236,128 19,847
Qther recenables 3,193 379 a1 8.336
TOTAL ASSETS T.r50,541 126,730,001 1,996 020,827 TE1,064,345
LIABILITIES
Amounts payable on purchases of investmenis 24222 - - -
Amounis payable on redemplions - 383342 2,416 604 3082 843
Investment management fees payable (nobe 14) 5,074 TT.240 2124705 T20.301
Bank overdrafts = - - -
Unrealised loss on fonward foreign exchange contracts (notes
2(e), 5) - 2085137 6,040 -
Unrealised loss on financial future contracts (noles 2(d), 6) 2355 - - -
Unrealised loss on interest rate swap contracls (notes 2(e), 7) - - - -
Credt default swap contracts at market value {notes 2i), 1) - - - -
Oplion contracts al marke! value (notes 2(k). 12) - - - -
Unrealised loss on contrach for differences incbes 2(i), 10) = = = -
Taxes payable 24757 S6.057 14.744 896 11,056,212
Expenses payeble 4322 114,687 1810156 Bd3 632
TOTAL LIABILITES 60,730 2,726,463 21,262,401 15,546,088
TOTAL NET ASSETS 7,689,791 124,003,568 1,974,758 426 745,518,257
THREE YEAR ASSET SUMMARY
June 30, 2022 TE30,.200 162,036,721 2,200 671,288 BOG.668.932
June 30, 2021 9441335 224 842,027 3,380 287 794 1,058,648 880
June 30, 2020 = 280,355 641 2870848150 810,504 682
“Please refer Mote 1 for fund events
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Templelon
Templeton Emerging
Templeton Templeton Emaerging Markols Templetan
Ternplaton China Templeton Eastern Markets Bond Dymamic Emerglng
BRIC Fund  A-Shares Fund China Fund Europe Fund’ Fund Income Fund Markets Fund
[UsD) (USD) (USD) {EUR) (LSO} {UsD) (Us0)
351,115,925 17.371 618 388,029,104 88 778,505 1,856,552 594 107 661,220 BE80,8058 954
- 19,081 196,350 27019 128932246 3,638 458 221,031
10,800,000 1,800,000 3,400,000 2,600,000 - - 31,100,000
318,242 - B71,823 - 16,504 727 228 547 BaB 0TS
114,073 - 257,174 207721 1,135,730 3224 274,001
2980487 252 H46.677 T43732 51 880878 1,567 858 4 828 532
45,854 - - - 16497 885 B0S 528 151,984
35,658 - - 433,738 314,386 3E.516 T2.796
126 4117 9.513 = BES84 13,458 2.896
375424 575 198,195,078 383,710,750 0,790,715 2,056 407,640 114,365,298 693 488,077
472 828 - - - 17,235,832 237 441 835,690
214 846 - 481,534 1225T1 2281375 128,758 302 445
4859 676 206 484 404 12,036 1,663,452 &8.891 556 969
116,208 - - - - - -
68 - - - 2472205 341,378 -
3,841,453 - - - TS5 401,923 4 365,831
372 837 T 410 343 658 130,226 2015338 a7 382 GES 877
5,508,059 7616 1,309,856 364,833 26,043,776 1,286,801 6,718,802
69,916,516 19,187 462 392,400,854 90,425,882 2030, 363,564 113,002 497 B9, 768,275
3B2.005.535 26,584 448 424 348 428 53.TEQ155 2,453.536.148 115,924,078 716,854 817
832,779,328 31,216,251 823,048 591 224 407 510 4,441 241,305 186,347 498 1.202 482,590
535,747,372 - 396,106,221 180902414 5,755,425,442 143,028 728 BYB.217 815
wawrw franklinbemghaton Tha accompanymg notas are an integral pact of thess financial statemerts | Audited Annual Report | ki
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Templeton
Templelon Ermerging Templelon
Emerging Markels Emerging
Markets Local Smaller Markals
Currency Companles Sustalnabliity Templaton
Bond Fumnd Fund Fund  Eurcland Fund
{usD) {usD) {UsD) (EUR)
ASSETS
Invesiments in securities ol marked value (nobes 2(by, ) BA4TEA24 397,121,852 31413438 152,258,797
Cash at bank and af brokers 540,302 19.105.873 56,521 9,549,830
Time deposits (note 4) - - 1,300,000 3.000,000
Amounts receivable on sale of investments 18,022 - 10,748 -
Amounis receivable on subscriptions - 52 842 - &5 441
Interest and dividends recefvable, net 170,468 1,242 685 115,996 56617
Unrealised profit on foreard foreign exchange conbracts.
(notes 2(c), 5) 118,815 985 4 805 -
Unrealised profit on financial future contracts (notes 2(d), 6) - - - -
Unrealised prafd on intedest rate swap contracts (nobes 2(e),
T} - - - -
Unrealised proff on crOSs Clmency Swap contracls (notes
2ig). &) = = = =
Unrealised proft on total retum swap contracts (notas 2(h). 9) = = = T
Cregt default swap contracls at market value inctes 2() 11) - - = -
Option contracts al marked value (notes 2{k). 12} - - - -
Unrealised proft on contfract for differences (notes 2(i), 10 - - - -
Recoverable taves 1,320 23,100 8634 525288
Cither recehables 20,732 5,472 20,979 4808
TOTAL ASSETS 8,447,483 417,552,920 12,931,115 165,481,780
LIABILITIES
Amounts payable on purchiases of investments 18,938 - - 1,420,194
Armounts payable on redemplions - 304 582 - 185,607
Invesiment management fees payable (nole 14) 6,154 408,804 23,076 128127
Bank overdrafts - - - -
Unrealised loss on forward forelgn exchange conbracts (notes
2(c). 5) 23,460 - - 6457
Unrealised loss on financlal future confracts (notes 2(d). 6§ - - - -
Unrealised loss on interest rate swap contracts (notes 2(e), T) - - - -
Cred! default swap contracts al market value (notes 2ij). 1) = - -
Oplion contracts al markel value {notes 2{k), 12} = = =
Unrealised loss cn contract for diferences (notes 201), 10) = - - -
Taxes payable 1.178 3,905,520 127,444 =
Expenses payable 8,285 286,329 13,415 156,323
TOTAL LIABILIMES 58,053 4,915,645 173,935 1,907,710
TOTAL MET ASSETS 9,389,430 412,637,275 32,757,180 163,554,070
THREE YEAR ASSET SUMMARY
June 30, 2022 8,217,262 412,449,901 27132913 144 311,731
June 30, 2021 9530872 S64.380,741 38,219 547 199,772,419
June 30, 2020 21,127,708 505,400,423 - 237,240,208
“Please refer Mote 1 for fund events
k.3 wnmﬁnmimmmunmmwpmdefmmumm- wiw franklinbsmpleton b

357/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023

Templeton Templeton
Ternplaton Eurocpean European Templ eton Templaton Templeton Tamplaton
European Opportunities Small-Mid Cap Frontier Global Global Bond Global Bond
Dividend Fund Fund Fund Markets Fund  Balanced Fund {Euro) Fund Fund
{EUR) {EUR) (EUR}) (UsSD) (USD) (EUR) {(USD)
26,996,124 114,969 758 T7.ET.524 233042932 452 769,050 42 BED 158 3.084 504 494
74,769 @79.083 2,304,415 293,771 27 . 218.088 24B6175 390,453,722
1,300,000 T00.000 TO0.000 2.500.000 - 00,000 -
- - - BE8 570 507 840 - 20231819
10,836 47078 30,638 154 367 171821 B.884 1,070,286
8,324 136,548 24,747 1,030,688 2,153,080 773,880 43,831,740
7.225 - 130 464,301 151 584 686 322 18,515,345
160,684 242 407 9. TE2 12,853 101,288 1225 05,232
4 14,261 7.238 308 4,155 232 13,400
8,548,998 117,089,138 81,258,470 240,398,783 493,077 428 4B, 34T 876 3559815878
40,301 = - 51,676 511,724 - 20,378,249
13,047 18,761 121,030 323,058 GaT. 158 17,588 6,612,730
22,513 54,284 52,945 2084234 316,658 27438 2122 168
4 B0 45,563 5,354 156 23 612603 23,063,504
- - - - - 68,592 9,715646
- - - 2.458.562 51468 4308 1.212.821
32,348 117243 78.237 291,138 457,233 43,743 3134063
113,468 ma.m 265,566 3,408,905 2,034,304 Tra.274 66, 240,361
28,435 527 116,809,857 B0,992,904 236,989 184 491043122 46,173,602 3,493 575517
3,158,018 118,207 444 71,007,079 253,078,368 477,206 908 50,189,085 4,024 347 071
86,023,087 142,702,370 98,618,302 333,085,180 587 OTE.883 77,283,839 6,104 869,852
01,493,304 148,933.000 118,048,230 J5B.BOBATT 652028802 126,616,226 5,991,498 497
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of thess financial statemerts | Audited Annual Report | o
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Net Assets
Asat June 30, 2023
Templelon Templaton Templaton
Global Climate Global Equity Templeton Global High
Charnge Fund Income Fund Global Fund flald Fund
{EUR} (S0} ({151 ]] (Us0}
ASSETS
Investments in securilies al market value (nobes 2(b), 3 1.253.518,972 57,208,832 585,712,802 75,554 879
Cash at bank and af brokers 41,150,641 100,018 104,311 2,813 438
Time deposits (note 4) 70,186,245 3,700,000 15,600,000 -
Arnounts recehvable on sale of investments. 2269 423 - - &5 186
Arnounts receivable on subscriplions 3.041,347 12433 3T 4T 2am
Inlerest and dividends receivable, net 596,847 35,929 252,715 1,657 422
Unrealised praf on forward foreign exchange conlracts
(redes 2(c), 3) 22,813 - - BTR,035
Unrealised praft en fnancial future conlracts (notes 2(d), 6) - - - -
Unrealised profi on intesest rate swap conlracts (notes 2e),
] - - - -
Unrealised profl on cress clmency Swap coniracls (noles
2ig). &) - - ™ =
Unrealised prof on tolal refum swap conlracts (noles 2(hp, 3) = = = =
Credi default swap contracts at market value (notes 2. 11) - - - -
Oplion contracts at marked value (notes 2(k). 12) - - - -
Unrealised proft on confract for difesences (notes 2(1). 100 - - - -
Recoverable taxes 374,922 27,754 235,343 8081
Other receivables b 035 8 300 14 1,366
TOTALASSETS 1,3711,175,247 61,004, 266 602,223,133 8,134,628
LIABILITIES
Amounis payable on purchases of investments 3,081,585 - - 85120
Amounts payable on redemplions 441,721 136,827 388 993 75,750
Invesirment managerment fees payabbe (nole 14) a70,213 449,558 487,393 55575
Bank overdrafis - - - -
Unrealised loss on forward foreign exchange contracts (noles
2(e), 5 574221 566 - 114,455
Unrealised o35 on financial future contracts (notes 2(d). 6§ - - - -
Unrealised loss on interest rate swap contracts (nobes 2(e), 7) - - - -
Credd default swap contracts at market value {notes 20, 1) - - -
Oplion contracts at marked valus (notes 2(k). 12} - - -
Unrealised loss on contract for diferences (notes 2001, 10 - - - -
Taxes payable 2188181 - - & 560
Expenses payable AT0.767 48 346 54 676 £4.389
TOTAL LIABILITES 8,226,708 235247 1421062 428,848
TOTAL NET ASSETS 1, 362,948,539 60,858,969 BO0.BOEZ,071 80,705,779
THREE YEAR ASSET SUMMARY
June 30, 2022 972545333 58,942 475 5481385 943 B3,028013
June 30, 2021 904 666,591 77986363 847 214 503 1,196,701
June 30, 2020 514,815 417 70,368,728 638546 360 123,088 281
*Pleasa refer Mote 1 for fund events
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Net Assets
As at June 30, 2023
Templeton
Termpleton Global Smaller Templeton Templelon Templeton Tamplaton
Glabal Income Companies Global Total Global Total Growth (Eura) Latin Amarica
Fund Fund Return Fund Return | Fund Fund Fund
[UED) [LIE:] {USD) (USD) (EUR} {UsD)
186222732 93,021 B0& 2,.235,959.313 7924320 6,579 061,488 T47. 552742
10,664 584 457 876 198,023,276 717,138 221,511,144 2,164 464
- 5,200,000 - - 153,400,000 5,500,000
453,124 - 20,612,553 65 5465 3123555 -
112,604 30,648 397,502 - 75 445,790
1,645,040 170,809 43,900,333 152,032 3,711,381 7645689
562,725 - 42,057,522 40637 - 157,403
255,714 151,725 442 304 1582 2087812 355
2176 jok ] 86312 3780 4013 1675
145,928 899 49,033,365 2,542,479 116 £,905,084 6,962 984 417 T6T 499,118
454 975 - 20817.524 66,065 19,727,701 -
118,868 65,501 3,848 527 - 2,756,304 1,671,484
138,123 78445 1.484 087 5385 5.654.710 530,302
800,947 - 52,751,579 71164 - 174,179
77.810 - 2.962,500 10,853 - -
218,086 16,767 422 743 3215 TE2574 -
207 523 i1 847 2 118,334 G868 6,085 117 G&d 228
2,024 432 253,661 84,405,264 163,651 34,990,806 3,569,194
197 904 467 98,779,704 2,458,073,822 8,741,443 6927993611 763,979,924
207 580,604 85,782 804 3,041,708, 164 B 4B0 489 5,401 420,968 580,664,731
334,527 482 132,708,301 5492303432 5,907 901 TA17 471,132 616,458 588
388,000,344 B8, 381 806 5,242,011 674 5,914 380 6,126 403,757 639,675,031
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of thess financial statemerts | Audited Annual Report | Edl
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Frankiin
Biotechnolegy Frankiin Digruptive
Tatal Ditcawery Fund Commarcs Fund
[UED) [WSD) [uso)
NET ASSETS AT THE EEGINNING OF THE YEAR 57,274,854 558 1,679,202.047 2,104,045
- i1 fushmsbed 483,164,192 - -
. 57.758.019.086 167902 147 2105048
INCOME
Dividends (net of withiolding laxes) (nobe 2in)) 595,278,162 £,976,260 13,767
Interest income on debl SecLrtios (et of wilhholding lmoes) (nebe 2(n)) 972,949,795 2853280 1,398
Bank inberes! jnole 2(m) 19,503 054 101,838 B0
Securfties ending (noles 30, 13) 581545 58873 -
Mt inleres! income &n pwaps (nele 2000 5758910 = =
Sundry income (note 21 21.50. 670 - =
TOTAL INCOME 1.027,250,524 994, 1M 15,784
EXFENSES
i mareg Toas, 0 and service charges (nobes 14,17 and 15) TBO GTE.354 26,516,064 a7
Adminisiration and transfer agency fees 133.096.014 4,061,538 8,852
Direciors faes 140 547 4,907 13
Subseription lax (nole 18 25350455 BiT.Be2 350
Cumiodiam fess B.345. 250 5999 e
Audd fees 175 1621 7602
Prinling ared publshing sxpariss 182947 15644 3%
Eank charges 1,188,645 = =
Hat inleres! expenses on swaps 7.0700853 - -
Caher chaeges (nobe 21} 16218404 416,343 9.77%
TOTAL EXPENSES 9rr.062.327 A023428 64,114
Expénibs rlenbursamant inale 200 (17301 076y (3859 2450y
NET EXPENSES 950,761,759 019479 41,848
HET INCOMENECPENSES) FROM BLTSTMENTS BET 499,333 (20168 [5.802)
Mt reakaed proftiloss) on 2als of inasisants 4,154,116 855) 50,765,753 (TE0.965)
Hoel realized proflilozs) on Tonsand foeign eachangs confracls {000,154 4TS 338, 660 an4
Hat reakaed profilozs) on financial fulune contrasls 1.504,TH - &
Hat realised peoffliloss) on Coss cummency Twap comtracls RRE R b ] = -
Ml realised profitdloss) on inferes] rabe Swap condracs 17968 086 = =
Ml reakzed profiloss) on lolal reluen twap doniracts (2035 M2 - -
Hel reaksed proftilozs) on contract for deferences T30 - =
Nt reaked profiiloss) on chedi defaull Twap conlracs (TET 903y = =
Hat reakzed proftdloss) on oplion coniacls (12.025,658) - el
et reakised profitiloss) on motgage dollar rofls 118,383 - -
Hat realised peofflilozs) on forsign sxchang (116 450 E1E) 431 566 (1803
NET REALISED PROFITILOES) FOR THE YEAR 13,678,736 468) 29,507,211 [BHE,356)
Charge in nel unrealzed appreciationidepreciation) on:
Irrrbiments 900N TES 151679.568 1524908
Forward foreign sxchangs contracls 176,035.045 478177 533
Financial fulure contracts 4, T16,598) - -
Ciods curnincy Pwap dontracls 1063 440 - -
Interes! rabe swap conlracts (36 52T 4845 - -
Tolal rebarn swap conlracs 2,598 - -
Cendil delauhl Twap conlracts (13541 828y - -
Oplion contrasly 16.127.990 - =
Condras] Tor diTerences 19866 324) - -
Mizrigage Sollar rolis 113,384 - -
Foreign sxchange iransactions 26,080,778 - (1]
Capital gaing lax - (700251863 - =
HET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS [ETEETTETTY 1B B65, 456 6342
MOVEMENT OF CAPITAL
Igsu of shares. 15.035.927 509 G4 11.606 241G
Redemption of ghanes (16,961,851 482) (858,197 881 (T32. 343
Equakization (nole 24) 13345 SE5) 2 s
11,048,260, 500) (129,708, 2T4) 1,701,000
Divddarads paidsccumulated (TE4 535 E21H - -
NET INCREASE/DECREASE) N NET ASSETS AS ARESULT OF MOVEMENT IH
CAPITAL (2,702 805,159 {139,786 275 1,701,003
HNET ASSETS AT THE END OF THE YEAR 61,168, 580,011 1.721,081,398 4,612,391
“Placse rafar Nole 1 for fund events,
n Aussited inmasl Report | Tha accempanying notes are an intagral part of thasa fnancial statements win franklinbsmpleton b
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

Fer the year ended June 30, 2023
Franklin Franklin
F ging Emarging
Frankfin Emwrging Markot Markets Cobt
Franklin Divoreified Franklin Market Soversign Debt Qppariunities Frankin Buro
Divesrified Conservative DivereMied Corparabe Debt Hard Cunrency Hard Currensy Gavernment Franklin Hure
Balanced Fund Fund Crymamic Fund Fund Fund Fuand Band Fund High Yield Fund
(EUR) {EUR] [EUR} [usoj U0} [usoy) (EUR} [EUR)
188, 5T2ITH 119,602 278 141,923,861 18,747 HE 14,143,924 204,842,790 64,639,275 266,605,004
188572279 119602 278 141 523881 iB.T47. 216 14143524 204082 330 B4 E3ITS 6 605004
2,243,003 354 535 2222093 - - - " .
2EILEM 2061717 TED, T4 1297172 E35,804 12,067.959 E78.479 12,641,760
- 221 - &Ta 281 £3981 4883 41.544
2327 1472 1.0 - - - = -
3M 1232 2058 - - - 4.1 -
ATTHTIN AT 005,017 1,774 EREODS 12,111,508 BB 3T 13,683,7M
1,928 804 1058 504 1,742,097 L] 158 a4 1,084 722 382 204 3,124 820
424521 245,744 RIEAL L] 17029 T9ATA 393 682 157,975 571118
47T 2 ==} W i Ao | -1
§2337 man £5.504 1802 T4TH 10744 19563 117,003
14581 10770 10,52 1218 HE 55 10546 2304
125484 120674 12.914 10483 LRyl 10969 9308 13713
123596 8.8 10,561 T 1463 1380 E.184 16,944
35128 - 17994 - - - i =
Ta0EES T8 nraTy - - - - -
43957 24 338 33,369 12,138 7898 4294 30,500 65,578
FRFT R 1EIL58T FEIERTT] SLETE 107 462 1,601,373 ELER ] 1,911,008
[EE ] (26581 [1.A4T4y {22 TH 9047 (178605 iTRETH [AF ST
T34 158016 M6 66T LR H A1 1422618 S0 0rE 1,802,795
EOSEIT4 f=5 % F) 670,250 104755 wTER0 10,689,349 1S BBR0,90%
3330074 (5,334,493 TATS NS (641,503 {533.501) [32E4T.0MT) (3696.5300 (15,110,050
385245 07,798 78,889 43,714 5277 435189 - {24 078)
1150.035) 1249465 130451 = = = 30,708 =
22840 MRAET 140 625 - - - - -
1349793 (513545 774,228 - = = - =
8081 &I AET (TE259 (24 350 (3T} 2054 3063 1 114,804
4,955,255 15,157,799) 7,200,539 346 79,158 [23,575,862) [2,990,475) 6,699,118}
1,793.744 kX 485563 TOTSM ok S0 39,718,950 475 27094 045
ER R 487R 1162840 10245 1450 1.523.00 - B3.513
156, 638) {65,534 {62,114 - - - (66,208 -
[ERLE L] (G0.401) {131,751 = - - - -
73y 1293131} {EST.260) = = = - =
(16,608 {7.891) (2,143 21 7 1448 mn [3,584)
LE22.EM 2,267, 549) [F TR 1,209,552 1237, 2114 18,704,627 3,001,937 1,280,882
133114385 ERFES [RCERI ] 1462 758 2000 2H.ITHHT S0TESSE85 T9.235.080
{19.071.402) (24,922.90%) (0BT ELD 4479999 = (38472530 (17.345.784) (B304 216
153482 {63775 (AT iT.618 - 142785 17761 1962636
15.090,499) (21,008,983 S AT) [3,024,259) 2000 (10053, 018) LT 56T 18,173,500
(717,394 (BIRATE (147253 (B2 48] - (B85 6840 B850 (723954 20y
(6,527,893 (22, 715,661) BT T4 (3,652,80T) 2,000 (18,989 510 22,785,700 10,778,071
AET 6T 24T 94,619,068 Tb 016,675 16,3250 148138 204,953,347 84,153 038 TRE 663,937
wawrw franklinbemghaton Tha accompanymg notas are an integral pact of thess financial statemerts | Audited Annual Report | i
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

F Europ F European
Franklin Bure Short Corporate Bond  Socisl Leaders Bond
Duration Bend Fund Fund Fuand
[EURY LR} [EAR)
NET ASSETS AT THE BEGINNING OF THE YEAR 548,942,537 56,527,088 -
CLrmancy djusten et = = =
SLEHT ST 56527066 -
INCOME
Dividrsdy (el of withiglding laxes) (rede 20 = = =
Inlerast income on deb! Securtias (et of Wil hholding laoes) {mals 2ini) 15717178 1,128,507 231,740
Bank inferesi (note 2im) - = =
Securfties lrsding (noles 2(0), 13y - - -
HMet interes! Income on svaps (nole Xnp - - -
Sundry income (nale Hinl 15323 L1 218
TOTAL INCOME 15,732,501 1.138,59% 31,958
EXPENSES
Irepsininl mansgeesan] fead, main and garvice chirges (nobel 14,17 and 19) 141706 I62AE 26.578
Adminisiralion and iransfer agancy fees 1 EIRTIE 111,983 17,283
Direciors foes 3aTa 126 k'
Eubzcripion fax (nola 18) 388 Tee 15474 1845
Cuslodian fees Th48R 4 990 ]
Audd tees 10754 9.020 G004
Prinling ard putdshing sxparde G753 4 643 70
Bank chargid 2.7¥ 2.6 7
Ml inlere 3! axpenses on Swigs - - -
Cther chasges (note 21) 233,530 23,984 11,480
TOTAL EXFENSES 1,830,811 534,097 64,267
Exg Imib nt {nole 207 {1,938.001) [E5 566} 124 574}
MNET EXPENSES 1,882,801 465,500 19,691
NET INCOMENEXFINSES) FROM BOVESTMENTS 13,839,78 663,064 103,365
Mt realaed profdloss) on gabe of invegtsenis (10504, 708y 198 S0 08y [33.050)
Ml realned profililoss) on forwand foesign enchangs comnasit 55780 - -
Hal realizad profMiless) on financial fulure confracls 5832007 40978 61833
Hat realised profiloss) on CIOSS CUMency Swap contracls - - -
Feel reaksed profitdloss) on inferes] rabe Swap conlracls - - -
Kt reakised profitiloss) on lolal rebun swap conlracts - - -
Hal reaksed proliloss) on confracl for dferences - - -
Fal reakted profiloss) on cedi delaull Bwap conlracts = - =
Hal realied profitdloss) on oplion contracty = - =
Hal realaed profitilors) on mofgage dollar rolls = - -
Mt el ed profiloss) on forsgn s2changs [Fangactang HDETT 12 =
MNET REALISED PROFITILCOEE] FOR THE YEAR 9,235,236 [3,558,025) 1,928
Charge in nel unrealzed apprecialionddepraclation) on:
Irraisimsnls BE B ) 3027535 (30
Forwvard foreign sachangs contracls (336,380 = =
Financial fulure contracks 500, 200 (108454 -
CIOES CUTTENCY DWED [ontncls = = =
Interes] rabe swap contracls - - -
Tolal relurn swap coniracs - - -
Concl delal Fwap conlracts = = -
Crplion conracis - - -
Condrac] for diferences & = 2
Micrigage Sollar rols - = =
Foreign exchange iransactions 7.0 (1] 1
Capital gains lax - - =
MNET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS T892 [&rE581) 62411}
MOVEMENT OF CAPITAL
Isisn of ghanes 1203653454 1ST0.T 10.100,118
Redemplion of thanes (BEE RS B2 [RLEREEL (2.D6Ty
Egualzatian (nale 24) 4. 969,135 646138 6879
§16,258.7 (S EITH) 11,104,700
Dhviderds paidlaccumulated o 10583 488y |22‘5.1-3H ﬂ'!.Hvﬂ
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF MOVIIMENT IN
CAPITAL 518.309.316 TAXTIN 11.025.880
HET ASSETS AT THE END OF THE YEAR 1,067,959, 4% #B,713,162 10,963,469
“Pheaie rafar Hole 1 fer fund evenls,
k- Husdded Annual Repord | Thqal;m'rmm are an intagral part of these fmancial statements mfrulli'mmlmnh
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Frankiin Gbobal

Franklin Corporate
Frankiin Frankiin ‘Genamic Frankiin Global Franidin Giabal Inwvestrment Frankdin Global Frankiin Gizbal
Hurapean Tobsl Flexitsle Alpha Advantimenis Aggrigate Coanverible Grade Bend Fursdarnantal Graen Bond
Returm Fund Bond Fund Fund Bond Fund Fecumities Fund Fuand Strategies Fund Fund
(EUR) jusoy) fusoj {usoy {uso) [usoy) {uso] [EUR}
TAET M THE I3130,353 BA11.648 AL LR b 000,580,042 7,280,743 103341 TET -
18T BT 33131353 412648 12710487 1003 581042 TI60.T42 1.033.412.727 -
= = TA13 = SEOT 245 1= 54819 =
21,793.902 1459053 66 2TEER5 9783525 2127638 13,320,074 193.573
THE.TED 11,997 232 18172 55530 1830 39,309 183
- - - - - - n -
- 249 826 - = - - faa - -
A7.858 2526 - 241 - - 139327 182
Fr024.553 .70, 108 #,45M Mg 14487, 300 s 25,871,784 109,90%
iserae A2 32568 Ll ] FE41.208 20168 15657208 18.59%
259z 52 ] T.E3E 23543 2967386 15348 TAEZATS 13,503
ame 108 - ] 2121 18 Z2E14 ¥
AET 28T £.630 1,001 4 808 58,362 1458 B0 063 319659
1 TE 0D 1813 xm 1.744 &3 544 333 14378 4[]
12073 12683 T.22% 10T 16607 9965 10218 5004
L 6169 2148 3523 E0869 i BEET 564
= &4 258 = = = = 5 455 =
297 B9 213579 9,602 18,103 204, TH2 3407 237,074 10,752
FERETRF+ DB, 50 60,392 14,258 A2 445,751 [TET 19,168,011 53,902
(2,120,640 {38, B45) (0.248) 21,273 {68,724} (18,623 {5,698) 26,008y
5005482 TIT ST 9,453 13, 486 ATXITT T 42,208 19,163,353 27894
AES LT t] 1,512,551 [ELE L] 157002 T AR TN 19004 8707 11004
(T4.TIT.008) 18103000 501516 (BT 5.656) 25064079 [Fr RS L] [H.212.034) 1124, T 16
2008146 il 145 50 205 48,772 - (1,998 45T) 1A
10897026 447 828 - 5408 - - (9.695.395 ITE4S
& 383 - m - = = -
- (21,503 - - - - 1213 -
- TOBES - - - - [l g k] -
= {20.668) 0 - - - (210.270) =
- 3681 - - - - - -
(254,318 (330867} LLTE3 134,298 4,086 336} 31,023 142310 5051
[44,738,913) 1,047 ABG [523,211) |E96,919) 5.653,7T98 [133,153) [99,536,145) 251,811
FBITAT 1306729 30032 B3 D6 TAEM1.355 239981 TN e [4181TH
(128,888 17826 553 (10,924) 1550509 - 1419354 129,669
{2558, 365) {61.057) - (15,970 - - (45 969 -
- 193,584 - - - - (601, 1345 -
= 8419 = = = = - -
= 187571 s = = s 163017 o
- Taoi - - - - TEaAm -
(239,022 {6.389 - 2%.723 ®BT13 4595 473,233 (184
- - - - - - (117 611} -
[3.628,872) FFTTRET] [222.616) [T2A78) 26,776,305 152,003 118,578,231 [19,258)
S0EATI0E N ATS 6581 ATEER4 BAERER = 100 A B.000.000
(AT0US01 983 (6.537.131) [EE=RE ] {EA1ATH {171, 6606064 - {113,006 149 -
1.930.088 456588 - 30,9185 {181.538) - (2360525 -
13500009 A5 042 FE R [3,186,774) 163,052,708 - 181,001,837 1,000,000
18487 246 {16907 = (22.878) = (222 400% {1 8%8.641) =
132,015 043 4588135 23.51 (3. 209.65T) C1E3.052. 70 [Ee2A00) pi2 551 448 #.000.000
1,310,735.88% A0, 00,316 E113,568 FAIENEE 36,305,678 7,190,348 1,065, 787,510 7,080,141
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Franklin Glebal
Franklin Giobal Framkiin Glebal Mansged Income
Growith Fund lIneomss Fund Fund
[USD) [W50) [EVR}
NET ASSHETS AT THE BEGINNING OF THE YEAR ,8d1,aM 6,306,094 SA15.018
Currancy Irandlalion adjustaint = = =
221,841,271 26,396, 054 G428 916
INCOME
Divissrdt (nal of withisolding 1axes) (ol 2001 8525457 TE9.507 92.865
Inlerest indome on debl securties (ret of wil hhalding taxes) (nebe 24ni FaER TAT 427 v
Bank inberes! (mole im0 4316 19.708 ad
Seourites Bnding inoles (00, 13 9104 - -
Hal inlere s incoms on swaps inole 2Nk - - -
Sundry income pnote 2ing - 1,784 -
TOTAL Im 1.879,112 1,608,506 145,635
EXPENSES
Investsen manegement fess, malnlenance and serdce charges (nobtes 14,17 and 1) ATRETE 366,005 A2
Adminisiralion and (ransfer agency fees [ ES] k205 11833
Diraciors fees &1 6 14
Subseription ta (nole 18) 104,830 13.838 .03
Cuslodian fees 12287 1,877 =1
Audi fens 10338 12,718 11.020
Printing and pubdshing expenses 16,544 4492 1,296
Bank tharges - - -
Fagl iane 3 dapenied of HVeEd = = =
Caher charges insbe 21} T T.624 8.8
TOTAL EXFENSES 4,613,107 471,255 64,801
Exg 5 roimb nt (note 209 4 B30 ATE2 125,176}
MNET EXPENSES 4,608,117 433,614 41,415
NET INCOMENEXPENSES) FROM INVEETMENTS [3,520,104) 1,174,872 184,211
Het realised profitiloss) on sale of investments (3838 219y (3 ETa) 435 565
Hat realksed profildloss) on forwand foreign exchange connacts = TR [¥RB4T)
Hel reakized peofitiloss) on financal future contracls - 11,263 -
Ml reakaed profililons) on oot curmency fwap conirecls - - -
Mal reakyed profitilozs) on inteas! rate pwap coninacls - -
Hat realised profitiloss) on lalal retun swap controcts - -
Ml realined profiloss) on oontract for SiTeeences = = =
Hal roalised profililozs) on credil defaull swap conlracts - - -
Hel realised profitiloss) on option contracts - 26,688 -
Hel realzed profilons) on mortgage dokar relly = - -
Het reabzed proffiloss) on forsign exchange Iransactns (T35 3082 5.739%
NET REALISED PROFITIILOSS) FOR THE YEAR [F3T4,828) 1,142,742 S05,834
Charige in nel unrealized appreciationddepraciation) on:
Irreesiments 35 BOO B34 228,281 A48 B3y
Forward forelgn exchange contracls - 120,266 12.960
Finangial fturg Sondracty H #AT8p =
CHO3E CUMInCY SWBp Contracls = 2 =
Irbidal Fabd Ewilh dorlrncl - - -
Tolasl return svwap conlracs = = =
Credil defaull swap confracts - - -
Oplion conracls - - -
Cortrac for diferences - - -
Miorigage dollar rofs - - -
Fansign axchangs inefiastions 5545 58 (233425
Capilal gaing tax = = e
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS AaMEN 1487 846 149,810
MCWVEMENT OF CAPITAL
Issue of shares 21,603 408 12,984 345 -
Redemplion of shares 130068, 686) {1,306, TS ST 526
EE!IDH (nale 24 - Boa7 -
[BA46E,178) 11,055,609 [5,575,526)
Dividends paldisccumulated - (TE3 208) -
HET INCREASEDECREASE] IN HET ASEETS AS A RESULT OF MOVEMENT [H
CAPITAL B AGE 178 10292404 15575 526
NET ASSETS AT THE END OF THE YEAR 242,808,740 38,176,341 =
“Flease refer Mole 1 for fund evenls.
3 wlmﬂlwﬂimwm“mﬁwﬁpmdhﬂfmmﬂmhnh winw franklinbsmpleton b

365/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

For the year ended June 30, 2023
Franklin Gdobal Franadin Glokal Franklin Gold Frankdin Sulf Franklin
Multi-Ass et Roeal Extatn and Procious ‘Wealth Bond Frankiim High Frankiin Frankiin india Innawvation
Ingo ma Fund Fund Mictals Fund Fund Whedd Fund Intome Fund Fund Fund
[EUR) (W60 [UED) (WD) [ [UED) {Us0] (W50}
18,705,578 TR, TEE AR TR 491,800,730 S99, 509,010 T, 70,548,379 1,103, 505,512 J30,274,090
129, T0% 578 131 849 TEE 184 416,719 &91,820, 70 991 259,029 T 720845273 1,108, 808 822 320,274,890
2157069 IS5 SARIART - - 06 264 T T3 1.000.723
1803028 roded b 214,182 24 278 488 BOLBEE 100 T8 TT 437 BTE 245551
- 1546 16530 4059 49692 EAET AL - 14,411
18277 10,158 431,788 - i 55054 e =
1,976 554 - = 431,313 1887 24,265 358 - -
5952058 35T ATS 6,126,208 24,551,260 [TEFETT] 129,670,433 3,459,058 1,341,337
1807705 1550 446 LR52AE2 IETETT 11700600 45551611 16951 5589 4,558,765
b1 ) a X 01 33T S S5 2084 252 TAT2 515 AT B20.879
36 41 Ll F 2] 22T JE5F RG] 963
52558 43984 175,187 145,026 4E5839 1.609.123 8431128 133,384
12387 5,888 41,914 39,611 44 448 134 480 110884 172948
13,743 13,200 10,659 18,153 16,529 17533 15,073 14,296
11208 2,581 26,144 M3 2,109 218,114 L 482 23,883
12006 - - - - - 1244 -
122748 - - THEASS - - - -
L Rf-r] 0 56 25,02 10050y 21T Akl TA9.00) B ET ] B304
37580 FTELTES T234,037 575558 T4, TE3ATE S7,002,14% 21,057 485 5,863,840
138876 1373 63Ty (MLE] {338y (75,053 (4.204) 244 549y
336,765 202241 T2, 218 5753472 14,703,140 57,027,135 21,053,381 541040
615,183 1,500,064 1,104,022) 18,398,438 46 035,258 172,643,798 [12,594,172) (4077, 744)
BS54 TER (3,738,718 10,555 340 (19697 £51) (30,719,748 (66 438 53Dy 117 210,933 (A2 B80T 258)
(B0, 181) [l AR L] 116, 08 1454TT 152515 240,109 Tl ool H.266.832
(320,657 - - - - (T49404) - -
- - - 1730000 - - - -
M55 - - (107,230 - - - -
B G - - - - 9. 735237 - -
a2 (137270 (80 260 (1928 527 (TS0 (5.501.6T1) (TEE.51% ATy
BOTEIED (245811 LRI R §1,2112,293) 15 IELERS 107, 342.91% T84 328 [EEE ST
11020483 4, 009357 3ET22M 5838 243 TOA2E O 56,084 072 140125 6 110,743,792
(E39.7TH 17208 412, 5 1,909 644 {13.308) red 50 4122 1003545
134,106 = = = = RE-FR ] = =
- - - (3:203.00% - - - -
(300,360 = = = = = = =
- - - {178.0483 - - - -
(192,343 = - - - 1,840 882 i 2!
10448 30 1,742 16 ] 1.0203F% 1335 662 M
s - = = - = [33,146.23%) =
5735 16,302,589 153,345,373 B850 484 B Tes AR 185,278,097 M3 LT Tr.031,254
16,330, 2%2 10,578,814 160,636 408 93,388 42 B4 785 330 3,061,690 842 3596 621 5T 46,889,614
(20.270.15% (3347040 (I30MSE RN 200, TAT S45) (156,243,208 01317 00T Bl (378,514 358 [FrRalEFE T
[35,804) {189.742) {10.706) (3.270.002) {138.848) 1.568 069 16,322 -
[3,975,742) 122,598,063 18,268,816 (119,631,338) {77,696,551) 1,137,170,763 18,125,538 {145,528,909)
(2,998 7113 (595284 - (41,253,437 (53458220} (323,007 80T ) -
A5 (23,184,347 10260898 [130804.7T0 [{EARIE )] Bl 162 54 A6 15 BT (1 5EE 000y
125,019,860 102,352,830 487,430,908 367 TEEATE 43,529,566 3,600,287,627 1,334,394,536 AT, 235
wouw frankfinbemplaton Tha accompanymg notes are an integral pact of these financal statemerts | Audited Annual Report | k)
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Statement of Operations and Changes in Net Assets

For the year ended June 30, 2023
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Frankiin K2
Frankiin Intel Atermative
Machimes Fund Franidin Japan Fund Sirategies Fund
[LED) HPY] L3
MNET ASSETS AT THE REGINNING OF THE YEAR 1,985,555 £ 505,631,827 1,555,809,158
Curmmesy adjustvact 2 = :
3,905 555 E.S05 E31.627 1 555.809.158
INCOME
Divicards (nel of wilthinsiding laxes) (pote 2001 16500 155,723,742 2,362,602
Inferest Income on debl securtieg (rat of wilhholding laces) (nate 2(n)) 4262 - 37,566,304
Bank inberes! (nofe 2(m) it - 451,581
Securities. lsnding inoles 2(0), 13} = 283610 =
Hat inleres! income on swaps (nole XNk - - -
Sundry income (note 2inl - - 153,268
TOTAL INCOME 1,006 126,707,242 40,532,753
EXPENSES
L | areg il T . maind ansd garvice charges [rebes 18,17 and 15) 50516 TR 25.235.855
Adminigiralion and {ransfer agency fees 1MEN 18,183,439 2,685,887
Dirwciors feet 7 22,962 1136
Subgeription lax {nole 12) 1.7 2,959,038 351993
Cusiodian fees: 144 622,960 BE4 183
Aud fees T 1.509.030 40748
Printing and publishing exparses v TT2.8% 17.0504
Bank tharges - BEO. 192 86322
Ml inleres! expenses on Swigs - = 2.356.858
Caher chasges (nate 21) 3,351 3,160,517 1,191,338
TOTAL EXPENSES 23,937 125,911,648 31,641,185
Exg reimbursamant inole 20 {23,123y {1,905 418) (2737 619y
HET EXPENSES 50,214 AFLETE, 20 26,602,548
NET INCOMENEXFENSES) FROM IVESTMENTS (BN R LR 10,630,207
el reaksed profliloss) on sale of imvesimenis (296 3303 430,035, 204 413 540y
Ml realzed proftiloss) on forwand foreign enchange contracis 1.181 14.636.192 9.702.680
Ml renka e proMilazs) an fnancal fulune Somneslz - - 14.520, 888}
Hal reaksed profliloss) o COOSS CUMTONCY TWap comracls - - 11,125
Hal reakzed profiloss) on infenesl rade pwap comlracly - - (TTEATH
Het roalksed profildlozs) on lolal elurn swap conlracts - = 12 409.519)
Hal realised profitiloss) on contract for difersnces - - TR 213}
Hel realsed peofitiloss) on coedfl defaull swap contracts - - (541,803
Hal realised profilloss) on oplion contracts - - 6,114 518)
Mt reakied proftiloss) on momgage dobar rolls # = =
Ml realised peoliilozs) on L] Irangackiong (20093 1056738 (11815345,
HET REALISED PROFITI(LOSE) FOR THE YEAR (338, 8E8) 4B} 380,258 [LEE R
Charsges in nel unrealized appreciationdepraciation) on:
Ierenimenis 203550 130507 142 109433258
Forwand foreign snchangs contracls M 31,176,964 5.125.39%
Financial Rrure coniracts B - BT2.043
DS cumancy Swap confracly = = 1,069,240
Inbsresd rabe swap contracls - - 1370479
Tolal rehum swap contracs - - 303,053
Coredil defaull swap contracs - - (18,002 242y
Oplion contracls - - 2N
Conresl Tor diferences - - 19BEE. 324
Miorigage collar rols - - -
Forsign exchangs Irangasbions (30 (63330 4.515.548
Capilal gaing lax - = =
NET INCREASE/[DECREASE) IN NET ASEETS AS A RESULT OF OPERATIONS 1,649,57% 1,614,017,999 35,610,080
MOVEMENT OF CAPITAL
Issise of shares 2082947 8220851 479 270,987,238
Recemption of thanes 591,169 [LEISTE R ] (IS E06 262y
Equalsation (note 24) - (20432708 12 ATI033)
1,561, 77F E55,314,047 (695 82E,0508)
Dividersds cumulated - - (44 B0y
HET INCREASE(DECREASE) N NET ASSETS AS A RESULT OF MOVERMNT iW
CAPITAL 156077 BED.I14.047 (BF50T2 84Ty
NET ASSETS AT THE END OF THE YEAR 7,236,858 B.064,963 673 EDE, 348,201
“Phease rafer Mole 1 for fund evenls.
ki Aussited innusl Report | The accempanying notes are an intagral part of thasa fnancial statements win franklinbsmpleton b
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

Fer the year ended June 30, 2023
Franklin Franklin Franklin Framklin
Franklin Hatural NoxtStep NextStep HNoutStop
Franidin MEMA  Frandiin Mutaal Mutual Global  Frankdin Mutual R B Conservative Crymamic
Pund Bisrapean Fund Digcovery Fund WS Value Fund Fusnd Girgwth Fund Fund Grewth Fund
[usoj (EUR] [W=o) (5o {usE) U5y (uso] L3
BT 25,084 SRR 1D ARLABR AT 9T 5T 4B 112853 20,940,853 S1973. 347 1042390
ET.1025 14 SE0UBES 613 A% AEEATD TI.IT0.54T AEL 12653 20005 S1ATLT 3238
1612455 17400, 73T 1MATI AN 3537 60 1008022 MMLE TEAS 29667
aTAsT 1E2.T20 &80, 763 1.581.137 =050 TE.E34 0T o
- 17689 29.957 137199 L] 1053 1.500 .9
85 &3.850 5,335 = 1424 = - -
1,640,027 15,453,044 11,507,851 172611 1. 060,017 129,943 TAT G ETET S
1223374 TETI A0 & TES.39 438299 E.T0E 101 3T STTEME 43805
1Te018 1230008 1,186,281 o127 B9 5667 0208 598
122 1319 1.234 (2] S0z 53 & -
28,302 25 550 188,993 128,517 182,327 7800 12612 Ba4
1T0ETS 1,188 M 855 13,121 220 2141 2258 1465
118 14050 13,95 13488 12458 12185 10477 12125
[ Ferid AT 554 36,180 15280 21942 2918 4410 1633
11807 - - - - - - -
30,230 127,792 136,679 73.213 0662 7308 10462 1,801
1,65&315 FART, 358 BHEATY B30 7,984,611 409449 TS50 69,331
§9,605) {15,932 (288} {2,263) 1404} (8,198} £50,261) (20,020)
1,648,800 ST ADE [ETTETE] 5,308 045 T804, 207 404,347 [EEFT] 45,3111
{8,500 505000 &, 240, 500 [186,225) IR (71,284) ey [R553)
2108258 2081 278 (2262 401) (14 430,177 45,189,800 (560, T a4y (1,853,978 (147 BE0y
41716 1.500 049 10009 i} JABI0N dzai TEAE LA
1245823 240967 (ETT.836) 455571 {522.53%) (12,51 (146,636 [5.TH)
1675588 AE R EF [LREE T (14,134,587 $.065,128 [LLFRELT] 1,252, 893) (157, 258)
454084 45816210 TE AR5 18T A3 4T £.305 551 1600 00 TS A2 270604
137,78 {329.413) 1239124 E5.E9T 1.558,362 [EA L 4378 4006}
193 13507 188N 2515 101 191 125 w
FETERFI] 63,178,236 9,562,302 FEEFITTF] 59,459,140 991,554 20TLITR 117,459
19,346 696 804816 998 48510,902 3\AarT e RS0, B0 170254 4,797 282 143,248
131.290.968) (133,002 998 (477054200 (81.253.40M) T2 150088 8,124 Ty (19,097 0000 11830 508)
AT (899550 (173E0T) (13.69%) (BT5.259) (L iEY] (79611 -
[11,945,771) (B3,415,585) [49,368,118) [41,280,980) [203,655,237) [7.954,635) [14,307,719) [1,4%3,150)
(382 (25487841 (333874 - {2427 [59.283) (1523600 (8.248)
(I 6. 120 (HIETOIMN RO TR 41 289.990) £ B3 G 8013808 (14 459,979 (1501 599y
57,748,862 540576510 S14,327,080 177,306,250 T9EEE 120 1,018,494 38,7584 1,558,451
wouw frankfinbemplaten Tha accompanymg notes are an integral pact of thess financaal statemerts | Audited Annual Report | n
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Frankiin NextStep Framklin NextStep Framkiin NextStep
Granwth Fuand Moderats Fund Hlable Growih Fund
(5D} W50} [W5D}
NET ASSETS AT THE BEGINNING OF THE YEAR 10,449,154 B1,504.473 0,797 679
Curmmesy adjustvect 4 = :
10849154 B15M AT 97767
INCOME
Divicards (nel of withinslding laxes) (pote 2001 20515 a0.737 151.0M
Inferest Income on debl securtiog (ral of wilhholding taces) (nate 2in)) 15752 2,076 4,181
Bank inberes! (note 2(m) 135 2450 981
Securities. lsnding inoles 20, 13) = - =
Hat inleres! income on swaps (nole XNk - - -
Sundry income (note 2inl - - -
TOTAL INCOME FFFRa L] 974,362 156,213
EXPEHSES
L | areg il T . maind arsd garvice charges (rebes 18,17 and 1) ERLEA 1.224.745 92,687
Adminigiralion and {ransfer agency fees 48178 192,917 18,768
Dirwciors feng 2 13} "
Subgeription lax {nols 12) 6847 24,363 2482
Cusiodian fees: 1,445 4,098 aay
Aud fees 1054 106492 11,904
Printing and publishing exparses 3484 BATT 1703
Bank tharges - - -
Ml inleres! axpenses on Swigs - = =
Caher chasges (nate 21) B.ESD 17,044 2613
TOTAL EXPENSES I E 1,480 467 131,015
Exg reimbursamant inole 20 (32 B4y (30,156} 21473
HET EXPENESES EEL ] 1,390,111 109,543
NET INCOMENEXFENSES) FROM IWWVESTMENTS (136, 856y [#94 kl) 48,879
el reaksed profliloss) on sale of invesimenis 1138 6003 (2AEI A0} 1T T}
Hel realzed proftilozs) on forwand foreign enchange contracis T3R50 1166418 8,850
Ml ek proMilazs) an fnancal fulune Somneslz - - -
Hal reabsed proffiloss) ON CIOSS CUMTENCY SWap conracs = - =
Ml reaked profitiloss) on inferesl rabe pwap conlracis ] - =
et reaksed profitiloss) on folal relurn swap contracts - - -
Hal realised profitiloss) on confract for dffersnces - - -
Hel realsed proftiloss) on coedfl defaull swap contracts - - -
Hael realised proffiloss) on oplion contracts - - -
Mt reaksed proftiloss) on momgage dobar rlls # = =
Feal realaed profiloss) on forsign dechange ransaciiony 29774y 1174 085 Ty
HET REALISED PROFITI(LOSE) FOR THE YEAR (180,508 (10818 553,240}
Chiarsges in nel unrealized appreciationdepraciation) on:
Ierengimenis 2,344 587 LELAREL] B36.009
Fonward foreign snchangs contracls 91,520 ET0.430 1471}
Financial Rrure coniracts = - =
Cosy CUMmInCy SWap contracly = = =
Irbeses] rabe swap confracls - - -
Tolal rebum Swap contracis - - -
Coredil defaull swap contracs - - -
Oplion contracls - - -
Comnesl Tor difersnces - - -
Meorigage collar rols - - -
Forsign exchange Irantsiens 41 T4y a2
Capilal gaing lax - - =
NET INCREASE/[DECREASE) IN NET ASEETS AS A RESULT OF OPERATIONS 2,276,000 7,230,079 82,722
MOVEMENT OF CAPITAL
Iss1se of shares 2,809 804 9,296,283 133,933
Recemption of thanes (3425738 MRS A0y .5 5200
Equalsation (note 24) (k] [FRET) (16630
[515,947) 122,379,335) 4,828,311
Dhiderds paidisccumulated (34,1035 (153 #5T) T 818}
HET INCREASR(DECREASE) N NET ASSETS AS A RESULT OF MOVERMNT iW
CAPITAL 550,050y 225X 232) 1886 1.30)
NET ASSETS AT THE END OF THE YEAR AT 66,231,320 5,014,271
“Phease rafer Mobe 1 for fund evenls.
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Franklin Franklin LS.

Frankiin Frankiin Systomatic Franklin Dollar Shodt- F [TE-3 F u.s. Franidin LS.

Eoaland China Etrategic Stye Promia Technology Term Money Govemmaent Laow Duration Opportunities

A-Shares Fund Incorm Fund Funs Fund Blarkood Fund Fund Fund Fund

[uso) 5o =0} (uso) (usm) U5y {uso] L]

- 51580074 "A74,353 TATIAET 2 T 010,064 BIRIN5405 1T 52 5.050,851,422

- S15.629. T4 BAT4.353 TATINET. 64 JF019.964 BIR.205.405 273 52 5850650422

4T3061 SRS 25151 4B RN - - - 23311556

7.8 21226 581 32,082 11,290,981 15.676,155 23,342.540 BO01EE 2.066.334

ET 1485 004 3T0E 4T85 42507 0410 E0.T63 185.974

- - - 42517 - - - 2,831,883

- 1,410 467 - - - - 1118810 -

= 27508 M - - 17 544 T3 B4T =

451,008 25,005,336 1,255 36,460,714 15718662 23,620,614 9,200,846 78,395,787

49271 SE19.528 LF 107 839570 TSNS BATESTE 1,904 543 TT.999.514

k] 1.00532.340 - 17,584,735 535,541 1516467 453552 12977972

133 1045 - 23355 1318 1811 mr 15383

T 214 280 7 3308240 42988 98380 a7453 2407477

108 23,714 i 382 458 16076 2T 12,968 271,814

10148 13,742 3,45 5.8 10,252 13,0485 10805 24,754

el 8 29963 a0 807181 .ran &4 B0 19,187 359797

- 136 454 - - - - TraE2 -

B8 115,336 6,317 1,862,068 120,739 147,743 1,795 1,320,612

104,448 A7 ADT 1,318 131,531,775 FRTTETT] 8,324,757 3,351,155 95,386,724

(41,998 {774,033) [E.208) 2,190,057 {1,347 612) (TE,926) (216,299 (1,575,180}

BEAM = EETT 441 129,341, M8 1755, 246 8,247,268 FRETETT 93,917,544

A28 504 1A, 081 6,044 [ B8, 004) 1183418 15,473,048 8,047,500 (E5415,T5T)

{1.328.279 (29,730,019 34,3045 [158,836,351) 204 13357 bl 0B BT E21) a7, 374,540

132825 2633 30,751 27016 - 16T (145,004 BATH.903

- 1.2799.769 IR - - 1214 450 1700485 -

- 361,043 - - - - - -

- 09,782 (81,935 - - - 478 B33 -

- 191 883 - - - - (106, 6857 -

- - - - - - (B0} -

- 110,662 - - - - - -

(10.605) (2A453.85T) T8 (2.886.741) - (254, 062y {291.209%) 15505 598y

[R44,47 5 {12 404,143) T84 (X0 A25,000) 1L9E5,820 10,985,765 i1, 800,583 33,005,048

5504 A48Ty 1 5TS.003 L hES AT IS 140 485 (D6 AT T05) 543744 1.02T.602.043

{165) 04 E3E 25T 1.619.5T0 = 589837 BEE T2 6.287.074

= 205.641) T8 = £ IREERALH] 64, 7500 =

= 2422 MOY 322207y = = - 128N -

- 203 a8 - - - - TTeT4 -

- - - - - - E4TD -

- (REERCE ] - - - - - -

02.064) 12279 (1496 (3438 = [L1] 8.1 1905

- 19684 - - - - - -

[7.441,192) 19612,277 01,905 2,149,148, 277 14,184,105 [1%,015,236) 5,464,500 1,067, 785,110

BT T62 554 83,523,088 - 2,168 473 £33 18,716, TR0 378,304 928 133178 502 1,264, 790,450

(2565240 (10 5596 TEd) {9200 250 12240, TTH.26T) CATH.6998T1) (248001 255) {117,148 543 {14876 512.518)

i1.55% LALR L] - 55 1812464 1639 064 11507 (24777}

65,196,153 71,286,639 19,201, 258) [B6,365,379) 140,819,573 131,862,737 16,342,766 (306,746,642

= {11,900 218 164000 = 1. 190.083) (13,600 14T} (2,291 BN (122 189y

B5. 198153 (H32TE 5 {9208 258) oBE 365,379 137430 504 18262 50 4550 380 C08 SR RI1 )

57,754,961 A51.9TE146 - 9,434,370,262 430,563,573 739,462,759 93ATHEN 6,419,577,901
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Templeton Asla
Frankiin UK Equity Templeton All China Equity Total Return
Income Fuand Bquity Fund Fund
[GBF) () (WD}
NET ASSETS AT THE BEGINNING OF THE YEAR T.aT8832 3,047,242 7,830,200
Curmmesy adjustvect 2 - :
1976632 047352 T.E30.200
INCOME
Divicards (nel of withinslding laxes) (pote 2001 591330 24,613 125.537
Inferest Income on debl securtiog (ral of wilhholding taces) (nate 2in)) 6554 40 15,643
Bank inberes! (note 2(m) 1767 169 1205
Securities. lsnding inoles 20, 13) = - =
Hat inleres! income on swaps (nole XNk - - -
Sundry income (note 2inl - - 1202
TOTAL INCOME 459,511 4,872 141,673
EXPEHSES
L | areg il T . maind arsd garvice charges (rebes 18,17 and 1) AT 53682 AN
Adminigiralion and {ransfer agency fees - By 5550 16,529
Dirwciors feng EX - Fi
Subzcrighkon o (nols 12 TA4E .17 3742
Cusiodian fees: -] 7 1,565
Aud fees BATY 5054 S.307
Printing and publishing exparses 30454 663 1214
Bank tharges - - -
Ml inleres! axpenses on Swigs - = =
Caher chasges (nate 21) 7730 4,742 9,674
TOTAL EXPENSES AT 43,071 102,532
Exg reimbursamant inole 20 (20,2003 {11,346} [23,202)
HET EXPENESES "a0T 1,728 18,330
NET INCOMENEXFENSES) FROM IWWVESTMENTS ARSI .20} 64,347
Hel reakised profitiloss) on sale of invesimenis 23829 (B11.1289) 1580 S5y
Ml reakzed profitilozs) on forwand foreign enchiange confracic - 2y -
Ml ek proMilazs) an fnancal fulune Somneslz - - (119,405,
Hal reabsed proffiloss) ON CIOSS CUMTENCY SWap conracs = - =
Ml reaked profitiloss) on inferesl rabe pwap conlracis ] - =
et reaksed profitiloss) on folal relurn swap contracts - - -
Hal realised profitiloss) on confract for dffersnces - - -
Hel realsed proftiloss) on coedfl defaull swap contracts - - -
Hael realised proffiloss) on oplion contracts - - -
Mt reaksed proftiloss) on momgage dobar rlls ol = =
Feal realaed profiloss) on forsign dechange ransaciiony T3 [25) (11248
HET REALISED PROFITI(LOSE) FOR THE YEAR A, ik 30E) [847,145)
Chiarsges in nel unrealized appreciationdepraciation) on:
Iercegimenis BE1 ATy (304 B0 Ny Tiaa02
Fonward foreign snchangs contracls - - -
Financial Rrure coniracts & - LAk 1]
Cosy CUMmInCy SWap contracly = = =
Irbeses] rabe swap confracls - - -
Tolal rebum Swap contracis - - -
Coredil defaull swap contracs - - -
Oplion contracls - - -
Comnesl Tor difersnces - - -
Meorigage collar rols - - -
Forsign exchange Irantsiens (13 1] L
Capilal gaing lax = - 135 662)
NET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS [400,703) [3271.915) 59,491
MOVEMENT OF CAPITAL
Izsue of shares 21,381 830 - -
Recemption of thanes (4. 166 BTH) - -
Equalsation (note 24) 17.117 - -
16,602,758 = =
Dividerds paidisccumulated (34T 8O3y = =
HET INCREASE(DECREASE) N NET ASSETS AS A RESULT OF MOVERMNT iW
CAPITAL 16254376 = =
NET ASSETS AT THE END OF THE YEAR 3,830,305 2,274,437 7,689,701
“Phease rafer Mobe 1 for fund evenls.
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

Fer the year ended June 30, 2023
Tosmg leton Tomrpleton
" . Asiam Smalier Templeton Ternpleton Emarging
Asian Band Asian Growth Companis Wy Chéna A-Shares Templeton  Eastern Europe Markets Eond
Fund Fund Fund BREC Fund Fund China Fuand Furd Fund
[Wso) (5] W50} (L=} {usD) U5y [EUR] [U50)
AER03ETH 2200671 188 PEILEEE, 08T JA2.055,.505 eSS A4 a0 S1TER 55 1,453,538, 148
16203671 22000671 286 B0 BEE. 952 352055 535 6 S8 440 424 8545 53789155 2453536, 048
- Fod e O HO150M 15452 556 0 437788 4537801 -
6132318 1.503.246 1.338.757 41324 IEEED TEALEN zEm 1B2.ETREN
IBFE V16099 218 1119 119 Tes TS 1.260.767
- 3467 33,778 4398 - 17631 1867 -
=) - - - - - - 1,613,833
6,171,847 28 5159,026 THA410,859 15,999, 54 MEEIT 5,149,718 4,599,193 165, 550,011
1512456 JEL4E1T4 TEE1. T TA1ATS 4548 13021470 1422780 30.383.412
HTOTZ 4£83 802 1880657 M7 1458 BA2AIZ I33480 4, 791567
Fe ) 4583 1.785 A 52 1081 144 EX Fir]
64,370 38,161 286,284 182,796 2,202 159,278 57273 951,368
1B 44T 464 Fra il B4 044 IAT [ " g 48171 Taraan
18153 21,800 13,857 12400 2,587 13373 19,3648 16,836
e 133,550 51,045 24424 3,THE 24158 narr 129218
57,767 544 065 282,440 184,359 15020 198003 3808639 TT4.045
0576800 43,7 14AST, 07T #,368,1M 40,004 BATOATE 1,875 HE 37,813,435
(B0} {2.978) (110316} = {5,352} (21 460 (354, 003) [234,141)
2081,.789 42,785 BEG 14,347 658 8,389,111 BET2 8549 418 1,472,425 37,439,294
4,1 200043 {14,271,840) 11,063,203 (ML R ] LTSS [AF00,E20) AT TER 1REA0.T97
{19483, 62%) (B3, 764 T (13530 4200 (11,320,431) (2,660.393) 57.280.2TH (127,593.99% (BE14T2042)
1859 408) 174878 bl (9.526 - - - (TSERE U20)
- - = = - - - 19,521,683
905 (2,189,201 2613 _§EAT4 9.745) ___a1am AL [Es FALRL
(17,230, 884) {08 ATT.003) i AThARE) B0, 500) [FETER L] (T8 da) (134,600, 448) (LR R T
VB0 54.781.883 ET0ED. 157 A6 05 0T 3 4EET5.20T 154 612728 ¥38.312.393
374,250 1961503 18,579 7520 = = = 111,794,252
= o - - - - - 11,230,149}
154,340 A0L 54T 263287 167251 2%} [Nk 15954 4.938.235
15,140 (14,939.418) {B.T354TD) (2.443,358) - = - (111,848
[1.532,704) 152,269,431) 56,144,085 FETTETF] {7,360,358] (119, 518,879) 30,027 436 124,748,524
25003428 11474 974 01 801,309 S22 470650 &7 356 222, 7100388 16,044 020 b SR T
1AM A (04 95T 08 DLALR L3 2 4] (6T 751,090 {33,944 (125, 133.645) ATAAE (BISITT 6T
(407.790) 17950 {1S1ETTE i 144 436) 18y (5.2T6) 1234 CEBE ITASE BETY
(34,788,828) [173,524,162) [114,081,831) [15,484,831) 36,628 BT, 571,445 5,509,291 01,590, 244)
{1.710.621) (118310 {410.979) = = - - (144 200 864}
116490440 T3 EE3TE [RLTE Lrd A1) (15484 837) 1368300 B7.571.44% R0 201 G5 T 0 B0R
134,003,568 1,074,758 426 T45,518,257 69,016,518 TRAET 462 392,400,394 00,475,863 2,000,363,864
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Statement of Operations and Changes in Net Assets

For the year ended June 30, 2023

OOoooooooooooOooao

Tompleton Brwrging Templeton Bmerging
Markets Dynamic  Tomgleton Bmerging Markots Local
Incamm Fiand Markits Fund Currency Bond Fund
[UED) [WSD) [uso)
HET ASSETS AT THE BEEGINNIMG OF THE YEAR 115,934,078 T16,204, 197 8,217,262
c i fjustrrent = = =
. 15.934.078 T1EEM. 817 8217262
INCOMIE
Dividands (nat of withioiding laxes) (note 2(n)) 2,892,737 27 066,737 -
Interest income on debl Securtieg (ret of wilhhalding laoes) (nobe 2(nj) IEIEE1T E8E, 160 519413
Bank inberes! inole 2ini) bl 42,214 1.784
Securfties lending (noles 3o, 13 k] 1,05 -
Ml inleres] Income o Pwaps (nole 20N IHTE - -
Sundry incoms (nole 2y - - -
TOTAL INCOME 6,274,058 708,275 531,192
EXFENSES
i mareg Toas, 0 and service charges (nobes 14,17 and 15) 1,669.424 9,028,535 92,970
Adminisiration and fransfer agency fees 272750 1,545 448 18,806
Direciors fees 2 1,686 x|
Subgeription tix {nols 18 47103 225,332 31.080
Cuglodian fast HaA0 128428 1937
Audd fees 11818 13420 12040
Prinling amd pubishing sxparde 10775 43,650 30T
Bank charges - - -
Hat inleres! expenses on swaps - - -
Caher chaeges {nobe 21) 58 853 43417 24,627
TOTAL EXFENSES FRITE T 11,210,447 162,73%
Exgifrin s fblmbursemant (nole 20 (T3.6245 481 T4y 8015
NET EXPENSES 2,041,291 10,767, 747 114,294
HET INCQMEYECPENSEE) FROM BVTSTMENTS A0 TE AL FLRTE 406,904
Hat reakaed profitilozs) on Lake of invegtsenis (15,031,745 5127750 (2463.919)
Mol roalised profiloss) on forward foesign sxthangs conirass [1.881,324) 49,432 (263,920}
Fal realyed profiloss) on financial fulune contracls = = =
Hat realised profliloss) on COSS curfency Swap contracls = = =
Hael realised profitdloss) on inferes] rabe Swap condracs 445 00 - =
Ml realized profitilozs) on lolal rebuen gwap coniracts - - -
Ml reaksed profitiloss) on contract for deTerences -
Fl realitad proftiloss) on credi delaull twap conlracis -
Hat reakaed profitdloss) on oplion contracts - - e
Mt realised profitiloss) on mortgage dolar rolls - - -
Hat realised proffliloss) on foreagn sxchang (309 560y (22T 731y {23,115}
MET REALISED PROFITILOSS] FOR THE YEAR [12,543,834) 11,622,479 [Z.344,050)
Chaarge in nil unrealized appreciationidepreclation) on:
Irrangimanls 19.802 240 44,108.295 TE210
Forward foreign sachangs contracls 2093878 263461 357,564
Financial fufure conlracts - - -
Cings curency Swap corbiacls - - -
Interes! rabe swap conlracts (278,999) - -
Tolal rebam swiap comracs - - -
Corwdil delaull Twiap conlricts - - -
Option condracts = = =
Conras] Tor diterances = - =
Miarigage sollar rols - - -
Foreign sxchange iransactions 198,736 248,072 10677
Capilal gaing lax 3 (6114 (3008.T4TY (1.139)
MET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 8,875,597 &3,200,%80 468,182
MOVEMENT OF CAPITAL
Iisiaw of shares. 15604 554 T02.THE 104243
Redemption of shares 124 389,329) (155,465,058 [Z80.324)
Equaisation ingle 24) (149,086 (437 741} 13672
(2453, 380 {7850, 001 ) 178,298
Dividarsds paidiaccumulated 2 W6 09 143701 (170290
HET INCREASEIDECREASE) IN NET ASSETS AS A RESULT OF MOVERIENT IN
CAPITAL (11,817 488y {TB.327,102) 506,006
HET ASSETS AT THE END OF THE YEAR 113082457 1,768,278 6,389,430
“Phaaciw rfar Mole 1 for fund evenls,
M Aussited innusl Report | The accempanying notes are an intagral part of thasa fnancial statements win franklinbsmpleton b
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets

Fer the year ended June 30, 2023
Termnpleton
Emuerging Templeton
Markets Emurging Toamyg Tomg
Smaller Markes ‘Ternplet Humaip Hurapiean Ternpleton Templetan
Companies Sustainability Tasmigp liban Burgpean Cppartunities Smadl-Mid Cap Frankior Glabal
Fund Fund Euraland Fund Dividond Fund Fund Fiand Markets Fund Balarcad Fund
[us0) [CEL] [EUR) [EUR) {EUR] [EUR) usn] [usn)
412,449,501 FEREEETE] 144,311,7H 93,152,018 12,207 444 1,007,079 253,078,368 477,296,908
412445501 2T 14431171 $.156.018 115307 444 TLOGT.OTH 153078258 477.296.903
14,286 187 238 088 480,194 1,088,778 2 EET 666 1,863,677 8834715 767,782
573821 x2.785 185,081 .08 19,245 66514 127 531 5,948,319
29 868 1054 - - - 1146187 - 443,824
A 3-501 - 2153 4,144 1H BEENT - 5255
5 il = = = H = 109708
14,005,580 SEE032 3,667,378 1,194,357 T¥16,382 1,134,995 8,961,546 14,206,879
§,721.528 A BTS 2,335 g0 BTEAT2 1,884 972 1,084 248 4 BET 2TE 5,160,358
BAOEDY £5,937 382,777 M6 2T 546 187,322 535,262 1,228,741
aly B4 404 17 28 e ) 413 1992
122100 4101 T1.880 15537 &35S kN 10178 23T
154,315 8547 15,9483 (=2 9.798 12455 pit E8.841
14053 ] 1.0 1112 L 85T 10537 10039
2T €103 14,027 1098 1210 BSET 1978 KRR
- - 16,631 11,588 17,249 - 818 -
194,503 235510 £9,459 15538 42,338 40289 2888 154 012
[RFIE ] Th,TES FEIENET] 9443 LIERGES 1,178,171 5,691,161 T.B7 6,082
(1826 {9023 22B50) (15.924) 2538} [ {23 (5 4TO)
LT D 556 TERS AN 13508 s - REE] 1,477 682 AR E ] 7,850,613
LA LE =] PEEITE e iTETE 30,180 1,167,313 AT e 6,356,248
(152321.27TH (1.790.355) 1950444 (5.752.925) 623719 1678041 (1807 411) 16.550.819)
(10,9573 7001 124.963) 280,563 381 (15,6963 195 248 (TS ATO)
- - - - - - = 1,611,955
(TG94 1) {E0ES ) 3977 138,780 (31,155) (2,540 i1,333.187) (23T 126)
7.517,347) 11,525, 869) 2,749,233 15,002,564) 6858034 413,118 321,656 1,016,420
53702807 3842 95T 4 5%5.340 A TI0006 TELOIT 9302055 AE090.T43 IT099.537
08T 4,733 13.3TE) M2 (73068 8.3 TI0ITE 217088
& - - - - - - (1021 490)
287 4409 (133 (1.388) 1,383 (B35 82098 289,908
(1154 462 103, 180 - - - - 454 TG 51,7151
43,106,582 2L ME ITATE 066 [EELEEET] R T] 13,118,337 19,625,536 3T 544,744
TIATENS 3574 365 TRNT 840 AN A8 TaT 9.075.565 23544215 40.355.3%
(MN2.712.290 (380, 70%) (30,967 449 [84,229,537) (108.094.848) (12.809,.938) (B2.21.415) (57.958.23)
(E0T.052) 8ATT 130305 (32,753 121503 1069 (96,0265 (78.808)
(42047, 0249) 8137 AT B850 04y (B2 AS0,735) {0,934,827) (3,730, 341) (35, 782,226) 117881 6
1BT2ATH (1.085) (167723 11935883 [P ] (T (108244 06 116 58Ty
(42,919,208 3,500,581 (B032.7IT) [E4,385,917) (B,936,878) (3730412} (35, 774,060) (23,738,531
TG ITS AR TETAED 163 454,070 18435 8T 118805857 80,9972 504 136,939 504 451,043,123
wawrw franklinbemghaton Tha accompanymg notes are an integral pact of these financaal statemerts | Audited Annual Report | 45
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Tompleton Glabal
Ghobal Templeton Global Climate Change
Wond [Hura) Fland Eand Fund Fund
[EUR) [ws0) [EUR)
NET ASSETS AT THE BEGINNING OF THE YILAR 50,999,085 404, 34T, 071 BT830
Currancy adjustmect 2 = :
50199085 4004 347071 972545333
INGOME
Divizands (nal of vilhclding laxes) (Rote 2001 - - 25,507 363
Interast Ireome on dedl securtiog (rat of wil hhalding taoes) (nate 340 JAB4EIT 170,245.073 1.229.442
Bank inberesl (mote 2R 154912 L 158896
Securities nding inoles 240, 13 = - -
Hat inleres! income on swaps (nols HnK - - -
Sundry incoms: (nole 2R wr 189,114 41
TOTAL INCOME 1,640, %41 177,082,459 16,806,543
EXPENSES
I gt | marEg LRI TEN T arsd garice charge s (nobel 14,17 and 1) 4347 42,740,739 15317932
Adminisiralion and iransfer agency fes nraTe 9,000,650 2,574.73%
Direciors feat 13 B.928 1
Subscription (e {nols 189 12895 1.849.859 490,235
Cuslodian fees 16,113 1,197 Bdd 121,842
Audd fees e 22,609 13,054
Printing and publishing exparses LIl 2486498 Thass
Bank ¢harghs g - e
Mt inlare sl aupenied o Swaps .HE 1.205.29% =
Caher charges (rabe 21) 13452 ‘980.503 290,259
TOTAL EXPENSES: T 57,263,135 16,807,787
Esg reimbursemant inole 207 3,851y (283} (27T 400)
MET EXPENSES TA5453 &T,260,3H 18,610,337
NET INCOMENENPENSES] FROM BVESTMENTS 1,895,080 bR FFREL B,286,155
Hael reakised profitiloss) on sabe of investments (18,182,758 11,397 344 0TH) 82,676,495
Ml reakzed proftilogs) on forwand foreign enchange condracic [ R ] 1. 796865 S48
Ml reakaad profilozs) on financial fulunk contreslz = = =
Hal reaksed proffiloss) ON COOSS CUMENCY TWap conracs - - =
Hat reakzed profitiloss) on Fdersl rate paap coniracls 151592 411,208 -
Mt reaksed profitiloss) on folal reluen swap contracts - - -
Ml realised profitiloss) on confract for dffersnces - - -
Hel realised profitiioss) on credil defaull swap contracts - - -
Hal realizsed proffiloss) on oplion contracls = {836 20y 68 818
Haet realkned profitiloss) on mongage dobar relly = = i
el renized prolfiloss) on Torsgn exchange lrangackeny [P63.2TTY 21132515 TEE.259
NET REALISED PROFITILOSS) FOR THE YEAR (18,23, 3804 1, 270.8551T0) 63,008,843
Charige In nel unrealzed appreciationtdepre ciation) on:
Irraisimenis 16.550 80 1303 244 ATH 164,387 571
Fonvard farsign snchangs conmtracly 1133535 {36725 084 (663,904
Financial fure Sonlricts &= - -
CHORS CUMTNCY SWap contracly - = -
Intecesd rale swap contracls 84,009y (9,718 848 -
Tolal nehun Swap contracs - - -
Coredil defaull swap contracs - - -
Cplion conracis - 4 308 007 -
Conris Tor difebncet - - -
Micrigage dollar rodx - - -
Forgign axchangs Inefastions (%0 8565 ToH4.936 139527
Capilal gaing las (4,308 {1007 234p (1,936 BET)
MNET INCREASE/[DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS FECETT (26T6,ERT) FEIETERTE]
MOVEMENT OF CAPITAL
Issue of shares §.229 981 Ta6 046,085 489 942 267
Redemption of shanes 19006 923 {1207 001 531 2EAT2ATY)
Equalaation (nate 24) (08915 12016526y 1.519.93%
[4,067,853) [422,972.404) 165,490,031
Dividereds paidisccumulated (EU2 43T (008133 268 -
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF MOVEMENT IN
CAPITAL (4. 10,2903 {52900 BT ) 165490001
NET ASSETS AT THE END OF THE YEAR 46,173,607 TARISTS ST 1,362,948,539
“Phease rafer Mobe 1 for fund evenls.
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
Fer the year ended June 30, 2023

Tesnpheton

Tompleton Templeton i Global Temy i Tomg
Global Equity Templeton Global High Global Income Companies ‘Global Total Global Total Growth [Ewro)
Ingame Fund Glakal Fund Wiedd Fund Fund Fund Raturn Fund Returr Il Fund Fund
[L50) (e MED) (k=) {UE0) [usop u50] [EUR}
SEQATATS S48, 000 030,013 107,580,504 5. TELED F0401, 708,184 b Ak G401 429,948
SHTATS L LRE R T EX030.013 207 580804 B5.TE2 B0 J041. 706184 A0 450 A1 429988
117400 N3 29 162357 AL KL 1826050 - - 103579985
132335 TE4.001 5590.209 540277 176823 1018114 402 50645975
TiME 12 536 25.582 E1.86 4T0.TES LN2TET E9E -
=0 4312 " 1.763 ams = - 1677.827
) - 29,476 79,249 - BE0.251 5,330 -
1,308,52% 12,062,058 S E15,73% 3,235.416 TATETID 188,028,772 AR ST 110,321,937
BT4E14 BATIN2T 1.116.255 2E91.aN 1425841 29.026 406 T 100 460078
151818 1243514 183,169 A4TT.525 2¥.M2 E07.T11 18575 15707311
148 1456 187 4T 237 5459 2 171373
B ETS 273145 38,719 94507 4&.000 1.206.799 4213 3269244
4743 45 287 16,383 42506 aeat 658,441 2801 472788
TATR 2587 .77 10887 T.00% Pl ] 10208 19,877
5.7 25066 .14 iR Tio2e 169 845 | 403379
- - - - - - - BA5.91%
33,784 153 589 35,074 95 567 27 804 TH407S 247 1,481,261
1,108,781 10,336,011 1,411,555 3 ETRNEE 1764, 302 aranam 136,21 131,667,238
(130,681) 19,B08) (265) (7,713 - (24,772 {15,881) 1]
GTEAED 10,336,205 1,411,008 ECFE T 1764, 322 ar,896 357 129,620 132,667,225
AT AAS AR LE LR ] AT 4,604,060 AN 120,729,400 TELYET (1345, 138)
(284, 800) 4733221 (12,408,791 (43,6345, 204) (7,929,188 {1304 150,297 (613,885 311,927 603
(3370 - (1.503.119) 3523558 - 16 2T 2. ThE) (MZ66T) (T43)
= - 37745 S ALY - 15.073.114 56138 =
= - = (103,305 = {10,502 679 - =
23702 40629 (I9EEIN 110.568) T5ERE 130,327, 389) 29.50%) ISTS 84Ty
ATATT &0, 703 19,403,353 R, 240, 820) 8,301,841 §1 e 2 AT ) [ELL ] TR A05,853
B TTO0ES BTENT 13255397 56995 416 AT 02 1.233.050.650 FER T 421669405
(1,15 = A4 091 TIEHATE = ED.654.12% B1822 =
- = 1229.910) {338,093 - (11,129 868) 43,696) -
- - - 100k ol - 11029k - -
9 2552 101387 181,553 1823 JAGA ST T4 56,635
= 112,364 (B, 155) (139, 466) {23,764) (276,064} (3,253) (754, 2T6)
63T 600 T4 16 E150 467 16,805,585 10512010 10,768,356 260,954 718,577 620
T242 183 38,909 842 17,984 182 204 0 10,882 9% 262,726,420 - 113,506 704
[RLA b b (60.539.551) (22 060 86Ty AN (1BATT. 7 (75T 132243 - (306 511.791)
3ATH (33.52T) 54392 (196.252) {B.2%5) (5330040 - (5464
[3.937,612) 121,433,53%) 4,045,293) [24,806,541) [7.501,118) [54e0,335,B59) - (192.810,551)
(3434 {45 188) {8,447 400 (1705881} - (54064 B39 - (3488}
AFE1 106 (21 AT {BAF2TON (26 512.020 (7.9010.893) 1554 400 6948 - (SR EA=RE k)
60,855,960 0002071 HLT05,7T8 197,904,467 95,778,704 458,073,822 8,741,443 EH27, 0611
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets
For the year ended June 30, 2023

Templeton Latin Amwrica Fund
[U50)
NET ASSETS AT THE BEGINNING OF THE YILAR ERO0,B84, 700
Curmancy ransiation adjusimtent =
) 60,654,731
INGOME
Divissrds (nal of withiolding laxes) (rete 2001 S6.246.60%
Interest indeme on debl securties (et of wil hhslding tooes) (mebe 2in)) GG
Bank inberesl (note 2R BA4T
Securities lnding inoles 240, 13 =
Hat inleres! income on swaps (nole XNk -
Sundry income inole 2in)) =
TOTAL INCOME 46,860,497
EXPENSES
I i mansg nl fees, 0 aned service charges (nobes 14,17 and 1% 12,558.4857
Adminisiration and lransfer agency fees 1,697,916
Direciors feat 1.766
Subscription (e {nols 18) 13373
Claglodian fass 217.56%
Audil fees 10,820
Printing and publshing exparses 46am
Bank chargis -
Hel inleres! expenses on swaps -
Caher chasrges (nobe 21} 170061
TOTAL EXFENSES 15,059,448
Exp reimbursement (nole 200 (22 653)
HET EXPENSES 15,036,793
HNET INC OMENEXPFENSES) FROM BIWVESTMEMNTS 41,823,704
Hael reakised profililoss) on sabe of invesiments {44,158 T35
Ml reakzed profitilogs) on forwand foreign enchange confracic 12540 Fh5 )
Hal roaksed prolibiloss) on fnandal fulure confracls -

Fal reakzed profliloss) on CIGEE CUMBRCY Twap comrsst =
st reakaad prolililons) on nfensl rate pwap comracly -
Het roaksed profitiloss) on iolal rehuen swap conlracts -
Mt roalised proftiloss) on oontrac] for ST ences -
Hel realised profitiloss) on creddl defaull swap coniracts -
Hal realised proffiloss) on oplion contracts -
Het reakaed profitiloss) on mongage dobar relly i

et realized profitilozs) on forsign exchange transactions (50 620y
NET REALISED PROFITI{LOSS] FOR THE YEAR [8.318,028)
Chisrsge in nel unrealzed appreciationidepeeciation) on:
irreesimenis 170,074,233
Farwand forsign exchange contracis [488321)
Finanial fidure coniracts -
oSy CURBNCY Swap contrachs =
Irdbernad rabe swap coniracls =
Tolal rebum swap contracts -
Coredl defaull swap contracs -
Oplion contracts -
Condract for diferences -
Morigage dsilar rols -
Forsign sxchange Irenisctions 668.T49
Capital gaing lax =
NET INCREASEDECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 164,121,633
MOVEMENT OF CAPITAL
Izsue of shares 1384148 812
Recemption of shanes {1 BDE, T4
Equaiisation inoln 24) (1781078
[49.145,965)
Dividersds paidisccumulated (31710478}
HET INCREASE/[DECREASE) IN NET ABSETS AS A RESULT OF MOVEMENT IN
CAPITAL VG0 ESE A0
NET ASSETS AT THE END OF THE YEAR 762,029,924

“Phease rafer Mole 1 for fund evenls.
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FRANKELIN TEMPLETON INVESTMENT FUNDS

Notes to Financial Statements
For the year ended June 30, 2023

Mote 1-The Company

Franklin Temgpleton Investment Funds ("FTIF® or the "Company”) is a collective investment undertaking pursuant i Part | of
the amended Luxembaurg law of December 17, 2010 on undertakings for collectve investment and qualifies as a société
d'investissement A capital varable The Company was incorporated in Luxembourg on Novernber 6, 1880, for an undetermned
period. At the date of this report, it offers shares in 85 sub-funds of the Company (the “Funds”). The Beoard of Directors of the
Company may authorise the creation of additional Funds in future with different investment chjectives,

The Company aims to provide investors with a choice of Funds investing in a wide range of transferable securities and
other eligible assets on a worldwide basis and featuring a diverse array of investment chjectives, including capital grewth
and incomea. The averall objective of the Company i 10 seek to minimese mvestmant axposure through diversification and o
provide Shareholders with the benefit of a portfolio managed by Franklin Templeton, according to its successiul time-tested
investrment selection methods

Fund launches

Franklin Evropean Social Leaders Bond Fund and Franklin Global Green Bond Fund launched on September 18, 2022,
Franklin Sealand China A-Shares Fund launched on April 13, 2023,

Templeton Eastern Europe Fund

In the context of the invasion of Ukraine by Russia and the resulting impact of sanctions and the actions of governments and
market counterparties on certain Russ@an isuers and assets, to allow the proper functioning of the Fund, Russan assets held
by the Fund as of February 25, 2022 were segregated from the liquid assets within the Fund and allocated to seven share
classes newly created on Movember 11, 2022 (the "Restnicted Share Classes™) and these are baing managed with the aim to
realze them in the best interest of the sharehoiders. Shares i such new classes listed below were allocated to shareholders
on Movember 11, 2022 in a manner to reflect their respective percentage haldings in the Fund's total HAY as of February 25,
2022, The Restricted Share Classes are closed to subscriptions, redemptions and switches.

Restricted Share Classes - A (acc) EUR RC, A (acc) USD RC, A (vdis) EUR RC, | {ace) EUR RC, N (acc) EUR RC, W (acc)
EUR RC, X (acc) EUR RC.

Foliowing the allccation of the Russian assets to the Restncted Share Classes issued only to existing sharehelders on
MNovember 11, 2022, the ligud part of the Fund's portfolio no longer has any exposure to Russian assets and the Fund will not
make any further investments in Russian or Belarussian assets until further notice

Fund closure

Franklin Systermatic Style Premia Fund was put into lquidation effectve November 4, 2022 and closed with a final NAY on
Movember 14, 2022, The remaining amount of cash at bank 15 USD 2,095 35 as at June 30, 2022 and the estimated cash
balance as at October 12, 2023 is USD 2,059.85. The management company is monitoring the cash which will be used to
cover costs linked to Byuidation,

Franklin Glabal Managed Income Fund was put into hiquidation efective June 5, 2023 and closed with a fimal NAY an June

12, 2023, The remaining amount of cash at bank is EUR 6 557 80 as at June 30, 2023 and the estimated cash balance as at
October 12, 2023 1s USD 2,851.33. The management company is manitoring the cash which will be used to cover costs linked
o liguidation

Asof June 20, 2023, the above cash balances are still open ard there is no Shareholder in the Funds, The cash accounts will
be closed as soon as all invoices are paid. In case of remaining cash, the amount will be distributed to Shareholders that were
still invested at closure.

4 Husckted Anmual Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
HOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies

(a) General

The financial statements are prepared in accordance with the regulations of the Grand Duchy of Luxembourg relating to
investment funds under the geing concemn basis of accounting except for Franklin Systematic Style Premia Fund, Franklin
Global Managed Income Fund and Templeten Global Total Return || Fund. As such, the financial staterments for these sub-
fureds have been prepared on a liguidation basis.

{b) Investment in securities

Securities which are listed on a stock exchange or traded on any other crganised market are valued at the last available price
on such exchange or market which is normally the principal market for each security, and those secunties deall in on an over-
the-counter market are valued in a manner as near as possible to that for quoted securities.

Securiies not listed on any stock exchange nor traded on any organised market are valued at the last available price, or
such price i5 not representative of their fair value, they are valued prudently and in good faith on the basis of ther reasonably
foreseeable sales prices.

In accordance with the provisions of the curment prospectus, Market Level Fair Valuation may be implemented to protect the
interests of the Company's shareholders agamst market timing practices, as market imers may seek to exphit possible delays
beteeen the change in the value of a Fund's portfolio holdings and the Met Asset Value of the Furd's Shares in Funds that hold
significant investments in foreign securiies because certain foreign markets close several hours ahead of the US markets, and
in Funds that hold significant investments in small-cap securties, high-yield (junk) bonds and cther types of investments which
may not be frequently traded.

The Company's directors are using several methods to reduce the risk of market timing. As at June 30, 2023, a Market Level
Fair Valuation was applied to the following Funds:

Frankdin Biatechnology Discovery Fund
Franklin Disruptive Commernce Fund

Franklin Diversified Balanced Fund

Franklin Diversified Conservatve Fund
Franklin Diversified Dynamic Fund

Franklin Emerging Market Corperate Debt Fund
Franklin Emerging Markets Debt Opportunities Hard Currency Fund
Franklin European Total Return Fund
Franklin Genomic Advancements Fund
Frankdin Global Fundamental Strategies Fund
Franklin Global Growth Fund

Franklin Global Income Fund

Franklin Global Multi-Asset Income Fund
Franklin Global Real Estate Fund

Franklin Gold and Precious Metals Fund
Franklin Income Fund

Franklin India Fund

Franklin Innowvation Fund

Frankin Intelligent Machines Fund

Franklin Japan Fund

Franklin MENA Fund

Franklin Mutual European Fund

Franklin Mutual Global Discovery Fund
Franklin Matural Resources Fund

Franklin MextStap Balanced Growth Fund
Franklin MextStep Conservative Fund
Frankin MextStep Dynamic Growth Fund
Franklin MextStep Growth Fund

v frankfinbemplaton Audited Annual Report | Ta
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting pelicies {continued)

(b) Investment in securities (continued)

Franklin NextStep Maderate Fund

Franklin MextStep Stable Growth Fund

Franklin Sealand China A-Shares Fund

Franklin Technology Fund

Frankiin LK Equity Income Fund

Templeton All China Equity Fund

Templeten Asia Equity Total Return Fund
Templeton Astan Growth Fund

Templeten Asian Smaller Companies Fund
Termpleton BRIC Fund

Templetegn China A-Shares Fund

Templeten China Fund

Templeton Eastern Eurcpe Fund

Templeton Emerging Markets Dynamec Income Fund
Templeten Emerging Markets Fund

Templeten Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainakbility Fund
Templeton Eurcland Fund

Templeton European Dividend Fund

Templeten European Opportunities Fund
Templeton Eurapean Srmall-Mid Cap Fund
Termpleton Frontier Markets Fund

Templeton Global Balanced Fund

Templeton Global Climate Change Fund
Templeten Global Equity Income Fund
Templeton Global Furd

Templeton Global High Yield Fund

Templeten Glabal Income Fund

Templeten Global Smaller Companies Fund
Termpleton Growth (Eura) Fund

The Company has procedures to determine the fair value of individual securities and other assets for which market prices are
not readily available or which may not be reliably priced. In such circumstances, the price of such investment shall be adjusted
in accordance with the procedures adopted, as determined by or under the direction of the Board of Directors.

Duwring the accounting year under review, gains and lossas on investment securities sald were computed on the average cost
basis for all Funds with the exception of the FrankEn High Yield Fund, the Franklin Income Fund, the Franklin U.S. Government
Fund, the Templeton Asian Bond Fund and the Templeton BRIC Fund which were computed on the first-in, first-out basss.

Dwring the accounting year under review, discounts and premiums were amortised (o income over the year to maturity.

For mortgage-backed and other similar hokdings with scheduled debt paydowns, the Funds record accruals, based on
thear histoncal expenance, for anticipated paydowns, Such accruals are recorded ag a reduction or mcrease to the related
heldings as disclosed on the Schedule of Investments and are included in the related unrealised appreciation/depreciation
on imvestments shown on the "Statement of Operations and Changes in Met Assets”. There were holdings duning the year,
However, the Company had no exposure as at June 30, 2023,

Money market instruments are valued at market value,

On February 24, 2022, Russia began military operatons in the sovereign termtory of Ukraine. The current palitical and financaal
uncertamty surmounding Russia and Ukraine has increased market volatility and the economic risk of investing in securities in
these countries and other impacted countries within the region. Due to the sanctions, actions by governments, developmeants in
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FRANKLIN TEMPLETON INVESTMENT FUNDS
HOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

{b) Investment in securities (continued)

Ukraine itsef and other circumstances, the Manager continues to assess the impact on valuation and lquidity and will take any
potential actions needed, in accordance with the Funds’ valuation policies and procedures. The Russian equity securities are
priced at nil as at June 30, 2023

Exposure within the sub-funds has been summarised as follows (exposure is limited to non-equity holdings as the equities
have been faif valued at mil):

% % % % Tatal
Eubefund As aof U kralre Rutsia Belarus Exposed
Frankiin Emerging Market Corporate Debl Fund IO0ER20ZS 1.668% 0.007% 0.51% 2.207%
Frankiin Emerging Market Sovereign Debt Hard Currency Fund I0E2023 1.28% 0.00% 0.00% 1.28%
Frankiin Emerging Markets Debt Opporunities Hard Currency Fund JI0ME2023 0.47% 0.1%% 0.72% 1.38%
Frankiin Global Aggregate Bond Fund J00EZ0Z3 0.50% 0.00% 0.00% 0.50%
Frankiin K2 Altemative Strategies Fund JNE202Y 0.50% 0.00% DL00%. 0.50%

(c) Forward foreign exchange contracts

Foreeard foreign exchange contracts are valued at the forward rate applicable at the “Statement of MNet Assets” date for the
remaining pericd, until maturity, Gains or losses resuliing from forward foreign exchange contracts are recognised in the
"Staterment of Operations and Changes in Net Assats”

{d) Financial future contracts

The Company may enter into financial future contracts to gain exposure to market changes. A financial future contract is an
agreement between two parties to buy or sell a security for a set price on a future date, Required initial margin deposits of cash
or securities are maintained by a broker in a segregated account. Subsequent payments, known as variation margin, are made
of received by the Company depending on the fluctuations in the value of the underying securties. Such varnation margin is
accounted for as unrealised gains or losses until the contract is closed, at which time the gains or losses are reclassfied to
realised gaing or losses. Reahsed and unrealised gains and losses are included in the “Staterment of Operations and Changes
in Met Assets”

(e} Interest rate swap contracts

Interest pate swap contracts are used to hedge the nisk of changes in interest rates and are agreements between two parties
to exchange cash flows based on a noticnal principal amount. The net interest recaived or paid on interest rate swap contract
agreements is accrued daily as interest income/expense.

Interest rate swap contracts are marked to market daily based upon quotations from the market makers and the change,  any,
i5 recorded as an unrealised gain or loss in the "Statement of Operations and Changes in Net Assets”. When the swap confract
i& tesminated early, the Fund records a realised gain or loss equal to the difference between the current net present value and
the executed net present value, Any outstanding interest accrual is recorded as either a net receivable or net payabile.

The nisks aof interest rate swap contracts mclude changes in market condiions and the possible inabilty of the counterparty to
fulfil its obligations under the agreement.

(f) Inflation swap contracts

An inflaton swap contract i a ilateral agreement used to transfer inflation risk frem one party to ancther through an exchange
of cash flows,

Inflation swap contracts are marked to market daily based upon quotations from the market makers and the change, if any, is
recorded as an unrealised gain or |oss in the "Statement of Operations and Changes in Met Assats™ When the swap contract is
terminated early, the Fund records a realised gain of loss equal to the difference beteeen the current net present value and the
axecuted net present value. Any outstanding interest accrual is recorded as either a net recewvable or net payable.

wwed franklintemplston Audited Annual Report | w
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting pelicies {continued)

(f} Inflation swap contracts (eontinued)

The nsks of inflation swap confracts include changes in market condtions and the possible inahility of the counterparty to fulfil
its obligations under the agreement

(g) Cross currency swap contracts

A cross currency swap is an agreement between two parties to exchange interest payments and pnncipals denominated in bwvo
different currencies. Cross currency swap contracts are marked to market daily based upon quotations from the market makers
and the change in value, if any, is recorded as an unrealised gain or loss in the "Statement of Operations and Changes in MNet
Assets”

When the swap contract is terminated early, the Fund records a reaksed gan or loss equal to the difference bebween the
current net presant value and the executed net present value. Any outstanding interest accrual s recorded as either a net
recenable or net payable.

The risks of cross currency swap contracts include changes in market conditions and the possible inability of the counterparty
to fulfil ite abligations under the agreemeant

{h) Tetal return swap contracts

A total return swap is an agreement in which one party makes payments based on a set rate, either fced or variable, while the
other party makes payments based on the return of an underlying asset, which includes both the meome it generates and any
capital gains.

Total return swap contracts are marked to market daily based upen quotations frem the market makers and the change in
value,  any, is recorded as an unrealised gain or loss in the “Statemant of Operations and Changes in Net Assats”

When the swap contract is terminated early, the Fund records a realised gamn or loss equal to the difference between the
cument net present value and the executed net present value. Any outstanding interest accrual is recorded as either a net
recevable or net payable.

The risks of total return swap contracts include changes in market conditions and the possible inability of the counterparty to
fulfil its obligations under the agreement.

(i} Contracts for difference

Contracts for diference are contracts entered into between a broker and the Fund under which the parties agree to make
payments to each other 50 as to replicate the economic consequences of holding a long or short position in the underlying
security, Contracts for difference akso marror any corporate actions that take place.

Upen entening into contracts for difference, the Fund may be required to pledge to the broker an amount of cash andfor ather
assets equal to a cerain percentage of the contract amount (Minitial margin®), Subseguently, payments kngwn as “vanation
margin” are made or received by the Fund pericdically depending on fluctuations in the value of the underlying security.

The market value of CFDs is determined by the last known traded price on the exchange on which the underlying securites
or assets are traded or admitted for trading. For underlying securities traded on markets closing after the time of the valuation,
last known prices as of this ime or such cther time may be used,

Contracts for differences are marked to market daily based upon guotations from the market makers and the change in value,
if any, is recorded as an unrealised gain or [oss in the "Staternent of Operations and Changes in Net Assets™ Any payment
receved or paid o initiate a contract is recorded as a liability or asset in the “Statement of Met Assets”, When the contractis
terminated early, the Fund records a realised gain of loss for any payments recened of paid.
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

(i) Credit default swap contracts

A credit default swap contract is a credit dervative transaction in which two parties enter into an agreement, whereby one
party pays the other a fixed pericdic payment for the specified life of the agreement. The other party makes no payments
unless a credit event, relating 1o a predetermined reference asset, ocours. If such an event occurs, the party will then make a
payment to the first party, and the swap will terminate. The value of the underlying securities shall be taken into account for the
calculation of the inviestrment and borrowing powers applicable to individual users.

Credit default swap contracts are marked to market daily based upan quotations from the market makers and the change
in wvalue, if any, 15 recorded as an unrealised gain or loss in the “Statement of Operations and Changes in Met Assets™ Any
payment received or paid to iniiate a contract is recerded as a liability or asset in the "Staternent of Met Assets”, When the
swap contract is terminated early, the Fund records a realised gain or loss for any payments received or paid.

The risks of credit default swap contracts include unfavourable changes in interest rates, an llliquid secondary market and
the possible inabilty of the counterparty to fulflil its obligations under the agreement, which may be in excess of the amount
reflected in the “Statement of Net Assats”.

(k) Option contracts

Options are contracts entitling the helder to purchase or sell a specified number of shares or units of a particular security at a
specified price at any time until the contract-stated expiration date. Options purchased are recorded as investrnents, opbons
written (sckd) are recorded as liabilities. When the exercise of an option results in a cash settlement, the difference between
the premium (orginal ophion value) and the settlement proceeds is accounted for as a realised gain ar loss. When securibes
are acquired or delivered upon exercise of an option, the acquistion cost or sale proceeds are adjusted by the amount of the
premium When an option is closed, the difference between the premium and the cost to close the pesition is accounted for
a% arealized gain or lass. When an opbon expires, the premium is acoounted for as a realised gain for options wiitten of as 3
realised loss for options purchased,

The risks include price movements in the underlying securities, the possibaity there may be an illiquid options market, or the
inability of the counterparties to fulfil their obligations under the contract

The Company writes options on securities, futures and interest rate swaps ("swapbons’). These oplions are seftled in cash
and subject the Company to unlimited risk of loss, The Company, however, is not subject to credit risk onwritten options as the
counterparty has already performed its obligation by paying the premium at the inception of the contract.

The market values are recorded under "Cphion Contracts at Market Value® in the "Statement of Net Assets”

(I} Foreign exchange transactions

Transactions expressed in currencies ather than each Fund's currency are translated into each Fund's currency at the
exchange rates applicable on the transaction dates.

Assets and liabilties denominated in currencies cther than each Fund's currency are translated into each Fund's currency at
the appropriate exchange rates ruling at the year end, Gains and losses on foreign exchange transactions are recognised in
the “Staterment of Operations and Changes in Met Assets” in determining the results for the accounting year.

The reference currency of the Company as reflected in the combined financial statements is U.5. dollar. The principal
exchange rates applied as at June 30, 2023 are as follows:!

AED 36730 HUF 341.5400 PHP 55.2740
ALD 1.5015 IDR 150835,5000 PLN 40845
BDT 1081800 ILS 37079 QAR 36442
BRL 4. T885 INR 820550 ROM 4 5450
CAD 1.3247 15K 136.2600 RED 107 4700
CHF 0.8850 JEY 144 2750 RUB B9 5000
cLp 801.7550 KES 140,6000 AR 37307
CHH 7.2688 KRW 1317.5700 ZEK 10.7870
o 41848000 KWD 03075 G0 1.3524
wouw frankfinbemplaton Audited Annual Report | TR

383/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

(I} Foreign exchange transactions (eontinued)

CZK 21,7850 KZIT 450 8550 THB 353200
DEK 68728 MaD 8580 TRY 260123
EGF 30,5000 NN 171202 TWD 3520
EUR 0.6183 MYR 4 BETS uru 37.5250
GBF 07874 NOK 10,7351 UZs 11522.1300
GHS 11,3250 MNZD 16287 WMD 23585 0000
HED 78362 PEN 36277 ZAR 18 6229

The above exchange rates have been rounded to four decimal places.

The list of the currency abbreviations is available in note 27,

{m) Mortgage dollar rolls

In a martgage dollar rell, & Fund selis morgage-backed securities for delivery in the current month and simultanegusly
contracts to repurchase substantially similar {name, type, coupon, and maturity) securities on a specified future date. During
the year between the sale and repurchase, the Fund foregoes principal and interest paid on the morngage-backed securities.
The Fund is compensated by the difference baetween the cuirent sales price and the lower farward price for the future
purchase, aswall as by the interest earned on the cash proceeds of the initial sale.

Mortgage dedlar rolls are marked to market daily based upon quotations from the market makers and the change in value, if
any, is recorded as an unrealised gain or loss in the “Staterment of Cperations and Changes in MNet Assets”

The difference between the current sales pnce and the lower forward price is treated as realised gain

The market values are recorded under “Investment in mortgage dollar rolls at market value” or under “Open Short Posiions on
mortgage dellar rolls” in the “Statement of Met Assets™, There were holdings dunng year. However, the fund had no exposure
as atJune 30, 2023,

(n) Income

Davidends are credited to income on their ex-dividend date. Interest income is accrued on a daily basis and includes the
amortisation of premiums and accretion of decounts. where applicable. Bank interest is credited to the funds upon receipt.
Swap interest where applicable is recorded in accardance with the terms of the relevant swap deal. Sundry income are
principally comprised of derivative income — eptions, accrual adjustments pertaining to consent fees and tax reclaims.

(o) Securities lending

Tao the extant permitted in the relevant Fund's investment policy, a Fund may wtilise, on a ternporary basis, up to 50% of its
assets for sacurities lending transactions. The volume of the securities lending transactions of each Fund shall be kept at an
appropriate level or each Fund shall be entitied to request the returmn of the securities lent in a manner that enables it, at all
tirnes, to meet its redempbion obligations and that these ransactions do not jeopardise the management of each Fund's assets
in accordance with i investrment policy. The counterparties to securities lending transactions are selected fallowing an initial
analysis, and subsequent annual review thereafter, of fimancial statements, company announcements, credit ratings and other
market mformation which includes general market movements. While there are no predetermined legal status, credit rating

or geographical critena applied in the selechon of the counterparties, these elements are typically taken into account in the
selection process. Loans will be secured continucusly by collateral which must at least equal the value of the securities lent
Securities lending income is disclosed under the caption “Securities lending” in the “Staterneant of Operations and Changes in
et Assets”. Any transaction expenses in connection with the loans are charged to the concerned Fund

{p) Formation expenses

Formation expenses associated with the launch of the new Funds are expensed as incurred.
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies (continued)

{q) Senior floating rate interest

Senior secured corporate loans pay interest at rates which are periodically reset by reference to a base lending rate plus a
spread, These base lending rates are generally the prime rate offered by a designated U.S. bank or the Sterling Over Might
Index Average (SONIA). Senior secured corporate loans often require prepayment of principal from excess cash llows or at the
discretion of the borrower, As a result, actual maturity may be substantially less than the stated maturity. There were holdings
during year. However, the fund had no exposure as at June 30, 2023

(r) Swing pricing

A Fund may sufier dilution of the net asset value per share due to investors buying or selling shares in a Fund at a price
that does not reflect dealing and other costs that arise when security trades are undertaken by the Investment Manager to
accommodate cash inflows or outilows.

To counter this ddubon impact and to pratect Shateholders' interests, a swing pricing mechanism may be adopted by the
Company as part of its valuation policy,

The Fund operates a swing pricing mechanism which iz applied when the total estimated capital activity (aggregate of inflows
and outflows) at a Fund level exceeds a pre-determined threshold, as determined as a percentage of the net assets of that
Fumd for the Valuation Day. Funds can operate a full swang prcing mechanism where the threshold = set to zero or a partial
swing pricing mechanism where the threshokl is greater than zero.

Typically, such adjustment will increase the Met Asset Value per Share when there are net inflows into the Fund and decrease
the Met Asset Value per Share when there are net outflows. The Met Asset Value per Share of each Share Class in a Fund

will be calculated separately but any adjustment wall, in percentage terms, affect the MNet Asset Value per Share of each Share
Class in a Fund dentically. Swing pricing does not address the specilic circumstances of each individual investor transaction.

The adjustments will seek to reflect the anticipated prices at which the Fund wall be buying and selling assets as well as
estmated transaction costs,

Investors are advised that the volatility of the Fund's Met Asset Value might not refiect the true portfolio perfformance as a
consequence of the application of swing pricing.

The size of the adjustrent impact is determined by factors such as the volume of transactions, the purchase or sale prices
of the underlying investrments and the valuaton methad adopted to calculate the value of such underlying imvestments of the
Fund.

The swing pricing mechanism may be applied across all Funds of the Company. The extent of the price adjustment will be
reset by the Company on a penodic basis to reflect an appreximation of current dealing and other costs. Such adjustment may
vary from Fund to Fund and under normal conditions will mot exceed 2% of the original Met Asset Value per Share. The Board
of Diredtors can approve an increase of this limit in case of exceptional crcumstances, unusually large Shareholders trading
activities, and if it is deemed to be in the best interest of Shareholders.

The Management Company mandates autharity to the Swang Pricing Oversight Committee to implement and on a periodic
basis review, the operational decisions asscciated with swing pricing. This commitiee is responsible for decisions relating to
swing prcing and the ongeing approval of swing factors which form the basis of pre-determined standing mstructions,

The price adjustment i available on regquest from the Management Company at its registered office.

On certain share classes, the Management Company may be entitfed to a performance fee, where applicable, this will be
based on the unswung NAV,

In the case of a swing pricing event on the last day of the year end, the net assets as disclesed in the “Statement of Het
Assets” exclude the swing pricing adjustment, however, the net assat value per share a3 at year end, as disclosed in the
Statistical Information, would include the swang pricing adjustment.

As at June 30, 2023 the below swing pricing adjustments affected the net asset value per share of the following Funds.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 2 - Significant accounting policies {continued)

{r) Swing pricing (continued)

Franklin Global Income Fund
Templeten Emerging Markets Lecal Currency Bond Fund

Dwring the year swing pricing adjustments affected the net asset value per share of the following Funds:

Franklin Distuptve Commerce Fund

Franklin Emerging Market Corporate Debt Fund
Franklin Emerging Markets Debt Opportunities Hard Currency Fund
Franklin Eure Government Bond Fund

Franklin Euro High Yield Fund

Franklin Euro Short Duration Bond Fumnd

Franklin European Corporate Band Fund
Franklin Evropean Secial Leaders Bond Fund
Franklin Evropean Total Return Fund

Franklin Flexible Alpha Bond Fund

Franklin Global Aggregate Bond Fund

Frankfin Gold amd Precious Metals Fund

Franklin Gulf Wealth Bond Fund

Frankhn K2 Alternative Strategies Fund

Franklin MENA Fund

Franklin MextStep Dynamic Growth Fund
Franklin NextStep Stable Growth Fund

Franklin Sealand China A-Shares Fund

Franklin UK Equity Income Fumnd

Templeten Asian Smaller Companies Fund
Terpleten China Fund

Templeton Emerging Markets Fund

Termpleton Emerging Markets Local Currency Bord Fund
Templeten Emerging Markets Smaller Companies Fund
Templeton Emerging Markets Sustainability Fund
Templeton European Devidend Fund

Templeten Eurgpean Cpporunities Fund
Templeton Frontier Markets Fund

Termpleten Glabal Bend Fund

Templeton Glabal Climate Change Fund
Termpleton Glabal Smaller Companies Fund

Mote 3 - Cross Funds Investments

Some Funds may invest into shares of LICITS and aother open and closed end UCHs which may include other Funds of Franklin
Templeton Investment Funds. A at June 30, 2023, the following Funds held shares issued by another Fund of the Company.

Investment In securities Inwestmint in securities

o Farked vale a% per Market walue o market value afver

Statement of Crogs Funds deduction of Cross Funds

Curreney of Net Assets v esten ent investments

Franklin Diversified Balanced Fund EUR AT, 244 4459 3,430,310 172414138

Franklin Global Mult-Asset Incoma Fund EUR 17,502,304 2 668,532 115,233,772

Franklin NexiStep Balanced Growth Fund [4E=70) 21,552 678 2,967,098 16,586.580

Franklin MextStep Conservalive Fund ush 37,568,504 3,491,054 34077450

Franklin MextStep Dynamic Growlh Fund UsD 2452144 362423 2130.721

Franklin NexiStep Growlh Fund Us0D 20520381 1,480,018 19,160,343

Franklin MextStep Moderate Fund UsD 54,558,001 5467 900 548,080.101

Franklin MextStep Stable Growth Fund usD 4,896 277 532,274 4,364,002

Templeton Asian Growth Fund S0 1,968,461 503 18,570,309 1,545 451,194

Templeton Emerging Markets Dynamic Income Fund uso 107,861,220 3,374,734 104,485 456
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Mote 3 - Cross Funds Investments (continued)
The total combined net assals at vear-and without Cross Funds investrments wauld amount to USD 61,124 851, T18.

Mote 4 - Time deposits (“TDs")

Az at June 30, 2023, the Company had the fallowing cash on time deposits:

FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Fumd Value of TDs In Fund Fund ‘Value of TDs in Fund
Countarparty Currency Counterparty _Curmency
Franklin Diversified Balanced Fund Templaton BRIC Fund
Taronte-Dominion Bank Royal Bank of Canada UsD 10,800,000
{The) EUR 4,800.000 Templeton China A-Shares Fund
Franklin Diversified Conservative Fund il Sanicol Lanede ) ey
Toronto-Dominion Bank Ternpleton China Fund
[ Thei EUR 5,200.000 Hational Austraka Bank Lid, usp T.000,0:00
Franklin Diversified Drna-mh'. Fund Hﬂ'!p‘ﬂ' Bank of Canada uso 16.":“:'.':”:“
Torente-Dominion Bank 23,400,000
(The) EUR 5,900.000 Templaton Eastern Europe Fund
Torenie-Dominion Bank
Franklin Global Grawth Fund
Reyal Bank of Canada uso 900000  (The) EUR 2.500.000
Templaton Emerging Markets Fund
Frankiin Global Multi-Asset | Fund
i St il i Royal Bank of Canada uso 31,100,000
{The) EUR 6,000,000 Templeton Emerging Markets Sustainability Fund
Franklin Global Real Estate Fund Hm' Bank of Canada usD 1,300,000
Royal Bank of Canade usp 600,000 Templeton Euroland Fund
Franklin India Fund Credit Agricole Group EUR 3,000,000
Royal Bank of Canada uso 18,400,000 Ternpleton European Dividend Fund
Franklin K2 Altemative Strategies Funed Taronte-Dominicn Bank
Credit Agricole Corparate [ The) EUR 1.300.000
and invesiment Bank usp 4,203,600 Templaton European Opportunities Fund
National Bark of Canace uso R s G o s
wliona il ana i s
380,049,700 Credit Agricole Group EUR 700,000
Templaton Frontler Markets Fund
Franklin MENA Fund
Royal Bank of Canads usp slopoy - Revel Bankf Cansa i 2,500,000
Termplelon Globa Bond [Ewra) Fund
Franklin NextStep Balanced Growth Fund P
Royal Bank of Canada UsD goo.opp  rediAgrcole Group EUR 300,000
Temnpleton Global Climate Change Fund
F lin M nservative Fi
RmTB:nkm;?:t:::;: e 1100000  CrediAgricale Group EUR 13.200.000
T Hational Bank of Canada usD 27450130
Franklin NextStep Growth Fund Royal Bank of Canada UsD 25,508,085
Royal Bank of Canada uso 500,000 70,196 245
Franklin HextStep Modoerate Fund Ternplaton Global Equity Income Fund
Royal Bank of Canada usp 1,900,000 Royal Bank of Canada uso 3,700,000
Franklin NextStep Stable Growih Fund Templeton Global Fund
Royal Bank of Canada usD 100,000 Royal Bank of Canada usD 15,600,000
Franklin Sealand China A-Shares Fund Templeton Global Smaller Companles Fund
Royal Bank of Canada usD 3,100,000 Royal Bank of Canada uso 5,200,000
Franklin UK Equity Income Fund Templaton Growth [Euro) Furd
Royal Bank of Canada GEP 600,000 Credil Agricole Group EUR 73,400,000
Templeton Asia Equity Total Return Fund mr:“}”w Bank cuR 40.000.005
Royal Bank of Canada usD 300,000 i
i i 153,400,000
Tommpietosy iksloxs Sl Fund Termplelon Latin America Fund
Hational Bank of Canada usp 19,500,000 "
Royal Bank of Conada usD 2.500.000
Templeton Aslan Smaller Companles Fund
Hational Bank of Canada usp 15,000,000
Royal Bank of Canada uso 15,800,000
30,900,000
wouw frankfinbemplaton Audited Annual Report [ 2

387/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts
Asat June 20, 2023 the Campany had antered into the fallewing outstanding contracts:

Franklin Biolechnology Discovery Fund

Purchases Sales Maturity Unrealised
s prafitifoss)
uso

Forward foreign exchange contracts used for share class hedging:
CHF 2,056,717 uso 2287 166 Orn4arz023 13,418
EUR 21,088,031 usoD 22 723.445 OFH4ar2023 303,421
PLM 7.458,389 uso 1,805 556 OFMar2023 2ra3e
UsD 73,833 CHF 5006 Ornarzozi 21
usn 1,007 654 EUR 020,463 Q742023 2822
LS 49,779 PLN 202,146 OF4arz0z3 T3
347,453

The above confracls were opened with the below counlerparties:

J.P Morgan JAT 453
347,493

Franklin Disruptive Commerce Fund

Purchases Gales Maturiny Unreaised
e prafit/ioss)
uso
Feorward foreign exchange contracts used for share class hedging:
EUR 36,635 usD 30,474 OFH4arz0z3 527
5GD 33,215 uso 24,756 OTN4r2023 (185)
342
The above confracls were Etﬁeﬂ wilh the bélow bﬁl.l'ﬁ#_fetrliti
4. Mongan 342
34z
Franklin Diversified Balanced Fund
Purchases Bales IMsturiny Unrealised
Dite profitiioss)
EUR
Forward foreign exchange contracts used for efficient portfolio manegement;
EUR 4 764,953 usD 5,280,000 Q72852023 (B7.064)
EUR 1,968 281 GEP 1,755,000 QBMBR2023 (26.748)
EUR 9,557,145 usD 10,444 000 CBMEBR2023 8,280
usD 1,747,000 EUR 1,627 554 OBMER023 (30.286)
EUR 3,353,711 uso 3,664,000 0BMTr2023 3,805
EUR 276219 GBP 2425 000 0BMA2023 (23812
EUR 1,155,466 AR 24,246,000 0B A2023 (16.685)
INR 249,229,000 EUR 2768211 0BZI2023 1.208
151.315)
Forward foreign exchange contrects used for share class hedging:
CIK 234,761,294 EUR 678,081 OFn4ar2023 (13.442)
EUR 106,700 CIK 2,531,683 OFH4rZ023 h k]
SGD 42,150 EVR 29,150 0742023 (294)
UsD 33,089 EUR 30,891 0742023 (404)
(14.121)
{163,436)
The abowve confracls were opened with the below counterparties:
Barcliys (134.420)
4P Morgan (12.913)
Morgan Stanley (18.101)
{165,436)
B4 Husckted Anmusal Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Diversified Conservatlve Fund

Purchases Sales Mlaturity Unrealised
o profitiflass)
EUR
Forward foreign exchange contracts used for efficient porticlio management:
EUR 3EE3 574 UsD 4,060,000 072872023 {31.554)
EUR 1,652,481 GEP 1,442,000 0aME2023 (22,232)
EUR 6,248,158 usD 6,528,000 0&aMe2023 5413
usD 475,000 EUR 445 531 0aMe2023 (7 585)
EUR 2,598, 856 GEP 2,258,000 0are2023 {22.313)
EUR 389,062 ZAR 8,164,000 DENMa2023 (5,623)
INR 85.936,000 EUR 954 Bad4 DEZ2023 416
(R =R ]
Forward foresgn exchange contracts used for share class hedging:
CIK 125973,963 EUR 5300634 07 M14/2023 {7.219)
EUR 426,465 CIK 10,125.954 07472023 998
560D 35,819 ELR 24771 0742023 (504)
usD 243,504 EUR 226073 Q7 M4/2023 12.979)
[T
(113,133)
The above conbracts were opened with the below counterparties
Barclays (101,722)
J.P. Margan (9,288)
Morgan Stanley {2173)
(11.3,133)

Frankiin Diversified Dynamlc Fund

Purchases Sales Mlaturity Unrealised
i profitijlass)
EUR

Forward foreign exchange contracts used for efficien! portfclio management:
EUR 3402270 LIsD 3,770,000 07282023 (4T 883)
EUR 545479 GBP 476,000 DENME2023 (7,342
EUR 33789408 ush 3,683,000 0BMG2023 2528
uso 643,000 EUR 645 532 0anMe2023 (12,028}
EUR B95.433 GBP TT8.000 0aMer2023 (9,203)
INR 251.153.000 EUR 2,790 588 DB232023 1,215
{72,293

Forward foreign exchange contracts used for share class hedging:

CIK 84,869,571 EUR 3571073 0T Ma/2023 {4,861)
EUR 38,833 CZK 520,738 07472023 143
HOK 2881588 EUR 249214 07472023 13,232)
SEK 430,503 ELR 36087 07r14/2023 (384)
SGD 49,312 ELR 34,028 Q7472023 (589)
uso ITE28 EUR 34822 07142023 (460
(b 4835)
181,778)
The abowve conlrscls were opened wilh the below counterparies: e
Barclays (57 .088)
J.P. Morgan {B,268)
Morgan Stanley (16.442)
(81,776)

Franklin Emerging Market Corporate Debt Fund

Purchases Sales atugity Unrealised
Date profufioss)
— usp
Forward foreign exchange contracts used for efficient portfolio management:

usD B18.618 EUR 752,000 QoM32023 {12.673)
uso 102,422 GBR 82,000 0arar2023 {1,737
(14,4100
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts (continued)
Franklin Emerging Market Corporate Dabi Fund {continued)

Purchases Sales IMsturity Unreaised
Date prontoss)
uso

Forward foreign exchange contracts used for share class hedging:
EUR 465,471 uso 501,571 O7TM4R2023 5672
GEF 122,388 usp 154,084 OF 142023 1,361
uso 5,549 EUR 5,080 OFH4r2023 [Ri]
(6,187)

The above confracts were opened with the below counterparties:

Citibank (14.410)
J. P Morgan 8,023
{6, 387T)

Franklin Emerging Market Soverelgn Debt Hard Currency Fund

Purchases Bales IMatuirity Urirealised
Dinte prafitifoss)
UsD

Forward foreign exchange contracts used for effickent portfolio management:
UsD 65,574 JFY 5,000,000 OBMTF2023 2 AEE
— 2458
2,486

The above conlracts were opened with the below counterparties:

Citibank 2 ABE
2,486

Franklin Emerging Markets Dabt Opportunities Hard Currency Fund

Purchases Bales Maturiny Unrealised
Dwin profitjioss)
uso
Forward fereign exchange contracts used for efficient porifalio menagement
uso 2475322 CHF 1,950,000 032023 (20.113)
uso 24 224 587 EUR 22 480,000 RN 32023 (396.448)
(#16.561)
Forward foreign exchange contracts used for share class hedging
EUR 144908 454 usD 156,238,758 OTN42023 2,083 356
GBP 1,235 usD 1,555 0742023 14
2 083,370
1,666,809
The abeve contracls were cpencd wilth the below counterparties
Barcliys (20,113
Citibank (305, 448)
JE BN 2083370
1,666,809

Franklin Euro High Yield Fund

Purchases Bales Matuiriny Unrealised
Deta prafitioss)
EUR

Forward foreign exchange contracts used for efficient portfclio management:
EUR 5,757,806 GEP SBE2ZATZ OFHIR023 (83.307)

EUR 7567028 usp 8,774,382 OFH12023 (T0.246)
[l i

Forward foreign exchange contracts used for share class hedging:
EUR 22,354 usp 24512 07472023 195)
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Euro High Yield Fund {continued)

Purchases Sales Mlaturity Unrealised
i profitiflass)
EUR
UsD 2803570 EUR 2,602,109 O7M14/2023 134.106)
34.201)
(189,754)

The abowve conlracts were opened with the below counterparties:
Deutsche Bank (70,246)
J.P. Margan {34,201}
Maorgan Stanley {85.307)
(1849, 754)

Franklin Ewro Shon Duratlon Bond Fund

Purchases Sales Mlaturity Unrealised
e profitijlass)
EUR
Forwand foresgn exchange contracts used for eficient portfolio management:
EUR 22841285 DHK 170,100,000 O7M2023 15,524)
EUR 7,725,030 GEBP 6,769,000 Q7 A2023 (148,785)
EUR 1,202,821 MNOK 14,000,000 07 A1202 7,780
HOK 241,077,000 EUR 20,494,074 OF 12023 £5 832
51,551
161,551]
The abowve conlracts were opened with the below counterparties:
Cilibank (155,313)
J.F Morgan 3 752
161,551)

Franklin European Total Returm Fund

Purchases Bales Melatusity Unrealised
s profitioss)
_ EUR
Forward foreign exchange contracts used for efficient portfolio management:
EUR 100,184 672 DEK 746,100,000 0712022 {26,908)
EUR 12,696,703 GBP 11,220,000 07 M12023 (356,254)
HOK 1,515,615,000 EUR 128,736,458 012023 47 270
264,108
Forward foreign exchange contracts used for share class hedging:
EUR 2,623 PLM 11,850 OTM4/2023 (35}
HOK 422,475 EUR 36,538 OTM4/2023 (474)
PLH 17,073,575 EUR 3,834 BEB 071472023 10,01
SEK 385,530 EUR 33.850 OFHAr2023 1352)
5150
273,258
The abowe conbracts were opened with the below counterparties:
BNP Paribas {26,908)
J.P. Morgan 300,166
273,258
Franklin Flexible Alpha Bond Fumd
Purchases Bales Maturity Unrealised
Bate profwass)
_ usp
Forward foreign exchange contracts used for efficient portfolio management:
JEY 91,114,842 usnD 643471 072023 111,835)
uso 591,941 JFY 91,114,842 07M32023 60,406
JPY 216,286,500 uso 1.522.8M1 OTHI2023 (22,098
wouw frankfinbemplaton Audited Annual Report | -1
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)
Frankiin Flexible Alpha Bond Fund {continued)

Purchases Sales IMsturity Unreaised
Date prontoss)
uso
UsD 1,852,235 JPY 216,266,300 OrnROZ3 131,363
UsD G50, 586 EUR GO0.000 072023 3606
usD 815,885 EUR T40,000 OF 2472023 7463
USD 430,446 GEP 345,000 OF 2472023 (7.763)
usD 03,335 EUR 54T 000 0842023 5114
UsD 468,181 EUR 435,000 812023 (8.201)
UsD 26,547 cop 115,000,000 08182023 (395)
s 2,083,700 JPY 295,332,500 OR252023 19,500
LS 372,708 EUR 357.000 11012023 (19.353)
usD 424129 EUR 38T 854 01082024 (3.452)
UsD 245,142 GEBP 202,020 01102024 (11.215)
USD 1,118,231 JFY 140,500,000 252024 107.231
uso 149,556 GEP 128,000 03152024 (13.821)
usD 437,042 EUR 420,000 052972024 (28.818)
Us0 718,207 EUR B&5, 000 11142024 (45 BEE)
—_— 16156

Forward foreign exchange contracts used for share class hedging:
EUR 422,958 usp 455,734 O7FM4r2023 6087
GEP 58,728 usD 73,925 Q7 H4r2023 BES
NOK 315,703 uso 28,418 OFM4F2023 T
SEK 361,109 usD 33,397 OTM4rz0z3 BE
5GD 39,297,909 uso 29,285,056 o740z (214.818)
(U7 Bbd)
146,401)

The above conracls were cpened wilh the below counlerparties:

J.P Mongan (45.407)
(46,401)

Franklin Genomic Advancements Fund

Purchases Gales IMaturiny Unreaised
o profit foss)
UsD
Forward foreign exchange contracts used for share class hadging
EUR 33324 usp 35,907 OrN4r2023 480
560 40,338 usp 30,058 OTH4arz0z3 (220)
uso 1,432 EUR 1.308 OFM 42023 3
uso 1,160 5GD 1,568 OTM4R2023 -
263
The above conlracls were @H‘hﬂd with the below Dﬂl‘ﬂl&l‘ﬂ!_ﬂitl.
J.P. Morgan 263
263
Franklin Global Aggragate Bomd Fund
Purchases Sales IMaturiny Unreaised
Date prefitifoss)
usp
Forward foreign exchange contracts used for efficent portfolio management:
EUR 20,000 usp BAT 859 OFf25F2023 (10.487)
JPY 75,000,000 usp 560,239 OF 252023 (38.583)
UsD 343,512 EUR 320,000 OF 252023 (5.058)
uso 536,051 JBY 75,000,000 OF 2512023 14 365
(4077 4)
Forward foreign exchange contracts used for share class hedging:
EUR 1,435,633 usp 1,547,752 0742023 19,788
GER 1,279 usp 1.610 OFM4F2023 14
B8 Husckted Annusal Report wmw franklintempleton u
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Global Aggregate Bond Fund [continued)

Purchases Sales Mlaturity Unrealised
i profitiflass)
UED
uso 5115 EUR 4733 OrA4r2023 (52}
19, 750
(21,014)
The abowve conlracts were opened with the below counterpariies:
Citibank (40, 774)
J.P. Morgan 15.760
{21,014)
Franklin Global Convertible Securities Fund
Purchases Sales Matuiity Unrealised
ot profitijoss)
usD
Forward foresgn exchange contracts used for share clagss hedgng.
CHF 51,566,336 usD 57,342 468 07442023 338,142
EUR 134 444 887 ush 144 864 075 0742023 1,934,701
uso 126,380 CHF 113,330 OTM472023 (387)
usD 1.933. 529 EUR 1,773,558 07472023 (2631)
2,268,825
The abowve contracts were opened with the below counterparties:
J.P. Morgan 2.268 525
2,268,825
Franklin Global Fundamental Strategies Fund
Furchases Balew Maturity Unrealized
Bate profitfioss)
_ uso
Forward foreign exchange contracts used for efficient portfolio management:
CLP 710,100,000 UED 830 417 Q7 M52023 5,126
uso B80,538 CLP 710,100,000 0752023 4, 986
INR 83,737,000 uso 1,042 B80S arHO2023 743
INR 201,640,800 usD 2,408,025 OFHA2023 48,635
CcLpP 455,030,000 usD 5624789 QFA22023 5,985
uso 572,381 CLP 456,030,000 OTHZ2023 4,317
BRL 38,940,000 usD 7748791 O7TAY2023 358,590
CAD 2,318, 805 usD 1.738674 OTAS2023 12,955
uso T.807 08 ERL 28,940,000 OrAS2023 (250, 393)
uso 1.716,620 CAD 23158 809 OTAS2023 {35,008
CLP 580,690,038 UsD 581 480 Q7262023 140,526
uso T25.268 CLP 580,890,026 072612023 321
Cop 25, 220,000,000 usD 54158084 07282023 565 825
MEN 106,500,000 uso 5,901,585 07 /28/2023 287 958
uso 5,526,799 Cop 25,220,000.000 07282023 (488121)
uso 5,783,957 MXN 108,500,000 072802023 {405 588)
CLP 1.569,538,300 =0 1913783 0Em42023 34,390
MXN 2.986,000 LED 141,249 0842023 32,041
uso 248,815 CLP 155 000,000 02042023 1,809
uso 2316, 887 EUR 2,160,000 08042023 (42,246)
uso 135,144 LLEAy 2,946,000 0amaz023 {38,146)
INR 242,262,159 usD 2,936 405 08M4/2023 11,033
cLp 424 460,000 UsD 1,023,030 DEME2023 {1,060)
JPY 121,177 870 usD 472,504 Der21/2023 (26 498)
CAD 3,650,000 usD 2,645,967 09r11/2023 105,408
usD 2703023 cAD 3.550.000 021203 {35.373)
KRW 5,410,000,000 Lsh 4,170,200 Q9ri32023 (48,.553)
usp 4. 217,008 KRW 5.410,000,000 Q932023 85,362
JEY 944,712,560 ush & 868 ATE OaMs2023 (244,085)
wouw frankfinbemplaton Audited Annual Report | &
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)
Franklin Global Fundamental Strategies Fund {continuead)

Purchases Bales IMsturity Unreaised
Date P—
uso
JPY BE3.000,000 uso 5,277 842 Cearzozs (222.361)
CLP 744075 545 usD 910,128 O20r20213 5641
INR 447 115,040 uso 5 408 350 OE202023 23082
JEY 1,617.028,570 uso 11,754 544 082052023 (406.767)
MZD 8.080,000 uso 5 546 505 082072023 24,028
JEY 1,685,500,000 uso 11,943,084 22023 [24.726)
CLP 430,349, 3487 usD 524 592 10182023 5.451
MXM 8,858,000 uso 417,146 10232023 95,168
ush 369,995 MXH 8,956,000 1232023 (122.319)
MXN 8,550,000 usp 65728 8032024 893365
ush 382,204 MXN 8,550,000 ORMar2024 {106,880
(358.219)

Forward foreign exchange contracts used for share class hedging
EUR G0.861,896 usD B85, 367047 OFHArz0zs 88 T48
FLMN 10603173 uso 2 567,163 OFH4r2023 40,038
uso 261,638 EUR 241 18 OTH4r2023 (1.638)
uso B3, 255 FLM 338,626 OTH4r2023 (256)
906 892
350,673

The abowve confracts were opened with the below counterparties:

Bank of America (435.483)
BMP Paribas (73.374)
Citibank (42.470)
Devtsche Bank (136,012
Goldman Sachs 188,911
HSBC 77661
JP. Morgan 796,125
Mergan Stanley (20.6540)
350,673

Franklin Global Grean Bond Fund

Purchases Sales IMsturiny Unrealised
Date profiti foss)
EUR

Forward foreign exchange contracts used for efficeent portfolio mansgement
EUR 225,335 CAD 340,000 OrMz03 (5.793)
EUR 418,656 GBEP 368,500 OrMR0Z3 (10.044)
EUR 1,510,821 uso 1,664, 300 OTM20z3 (13.574)
usn 55,600 EUR 54,851 0712023 (258)
129,665)

The above coniracts were opened with the below counterparties:

Deulsche Bank (25.665)
(29,668)

Franklin Global Income Fund

Purchases Sales Maturity Unireal iged
Date praftifass)
UsD
Forward foreign exchange conlracls used for share class hedging

EUR 5,707,956 usD 6,150,247 OTM4R2023 82 204
SGD 270,888 usp 201,881 OT 472023 (1.484)
80,710
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Global Income Fund [continued)

Unrealised
profiiloss)
The abowe contracts were opened with the below counterparties: usoD
J.P. Morgan 80,710
0,710
Franklin Global Multi-Asset Incomea Fund
Purchases Saes aturity Unrealised
s profioss)
EUR
Forwand foresgn exchange contracts used for efficient portfolio managernent;
EUR 1.313.264 GEP 1,146,000 DENe2023 (17.664)
EUR 4,111,476 usD 4,493,000 DBME2023 3.562
uso 505,000 EUR 469,620 0BME2023 (7.873)
EUR 2336801 usD 2,553,000 DENTI2023 2725
EUR 1.542,007 GEP 1,687 000 DaMe2023 {(17.071)
EUR 821,373 ZAR 159,409,000 DEME2023 {16,945)
INR 168,861,000 EUR 1,877 344 082372023 a7
{52 554)
Forward foreign exchange contracts used for share class hedgng:
EUR 52,711 5GD 77861 07472023 (85)
EUR 116,082 ushD 125 884 07 M4/2023 792
SGD 254,585 EUR 175,984 0742023 3,506)
uso 21,328,380 EUR 16,792 854 0742023 (256 361)
(262.161)
(314,715)
The abowe contracts were cpened with the below counterparties:
Barclays {51,685)
J.P. Morgan {261,344)
Morgan Stanley {1.686)
(H4,715)
Franklin Global Real Estate Fund
Purchasas Saes Maturity Unrealised
e profifioss)
UED
Forward foreign exchange contracts used for share class hedging:
EUR 7.119,485 uso 7.671,505 0rHar2023 102,178
uso 435718 EUR 389,322 0742023 {297}
101,881
The abowe conbracts were opened with the below counterparties:
4.P. Margan 101,881
101,881
Franklin Gold and Preciows Maetals Fund
Purchases Saes Matuzity Unrealised
Dy profiviloss)
UsD
Forward foreign exchange contracts used for share class hedging:
CHF 1,208,268 usD 1343628 07472023 7,906
EUR 22002265 usn 23,708,445 0742023 315,602
usp 95,277 CHF 85,663 071472023 (543)
usp 1,790,257 EUR 1645748 07472023 {6,67E)
316,289
wouw frankfinbemplaton Audited Annual Report [ 1
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts (continued)
Franklin Gold and Precious Metals Fund {continued)

Unrealised
profit [ oss)
The above contracts were opened wilh the below counterparties: uso
JUP Mongan 316,288
316,289
Franklin Gulf Wealth Bond Fund
Purchases Sales mﬂ‘r Unrealised
profit/foss)
usoD
Ferward foreign exchange contracts used for share class hedging
CHF 462,230 usp 336,233 L £l k] 3.156
EUR 61.501,006 usp 66,300,443 07 M 42023 870,973
PLM 30,914,433 usp T 485,408 OTH4r2023 16,102
uso 5,899 CHF 5274 O7M4rz0zs (1
uso 176,821 EUR 162,480 0742023 (555
uso B6E,113 PLN 2,695,507 0742023 3,318
992,845
The above conlracts were cpened with the below counterparties:
J.F: Morgan G52 948
992,949
Franklin High Yleld Fumnd
Purchases Bales aturity Unrealised
s profitiloss)
uso
Forward foreign exchange contracts used for share class hedging
ALID 4.504,949 usp 3,040,930 0742023 (39.508)
EUR 33188 uso 35,766 OFM4F2023 472
5GE0D 11,660,038 uso 8688411 OTMarz0z3 (64013
usD 1,432 5GD 2,458 OF 42023 13
{103,126)
The abowve contracts were opened wilh the below counterparties:
J.B Morgan (103, 126)
{103,126)
Franklin Incomsa Fund
Purchases Gales Maturity Unrealised
Das prafitioss)
UsD
Forward foreign exchange contracts used for share class hedging:
AUD 158,108,074 usD 106,711,915 OFM4r2023 {1,375575)
CHH 334,828,523 uso 45,870,783 OF 42023 (875,002
EUR 144,822,118 usp 152,915,955 OF 42023 1,933,956
PLM 7.563,088 uso 1,836,804 0742023 22 669
5GD 91,915, 841 usp 68,404 080 O7M4F2023 (300,233
ush 2002 847 auD 2,947,393 OTMAF2023 32,008
usn B0, 829 CHH 4 899,930 OFH4r2023 B.057
usD 3r2155 EUR 341.526 OFMarz0z3 (T54)
uso 277,026 AR 5,053,085 OTM4F2023 8, 854
2AR 107,045 441 uso 5,708,168 OTH4AR023 (27,168
(TET,985)
The above contracts were opened wilh the below counterparties:
J.P Morgan (TR 555
(TET,885)
o Husckted Annual Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)

Franklin indla Fund

Purchases Sales Mlaturity Unrealised
oo profitilass)
usp
Forward foreign exchange contracts used for share class hedgng:
EUR 7522288 LsD £ 540,087 0742023 110,164
FLN 3222821 usn 7.806,335 071472023 118,233
uso 83,235 EUR 76,233 0742023 (3)
uso 417 848 PLM 1.716.565 0742023 4,235)
224,159
The abowe contracts were opened with the below counterparies:
J.P. Margan 224159
224,158
Franklin Innovation Fund
Purchases Bales Maturity Unrealised
e profitifioss)
usED
Forward foreign exchange contracts used for share class hedging;
BRL 11,765,573 usD 2,338 336 07052023 118,240
uso 2418577 BRL 1,765,573 07M5/2023 {38,000
CHF 199,324 uso e 0742023 1,328
CIK 1,130,536, 703 usD 51,251,098 07142023 619,115
EUR 42,488 8= 45 820 07472023 563
uso 106,248 CZK 2HMBETS O7A472023 (83
BRL 10871518 ush 2242220 DEM2023 35,579
736,743
The abowve tg‘lll‘ﬂ‘ti were opened with the below Wihm!ﬂiﬁ!
JRB an 736743
736,743
Franklin intelligent Machines Fund
Purchages Salex Unreaiged
Date profifioss)
usp
Forward foreign éxchange contracts used for share class hedging:
EUR 77064 LsD 83.200 0742023 945
5GD 62,477 usn 45 560 OTH4/2023 (343)
uso 2,617 EUR 2352 071472023 G
uso 1,480 SGD 1,965 07472023 4
612
The abowe conbracts were opened with the below counterparties:
J.P. Morgan G612
612
Franklin Japan Fund
Purchases Sales Maturity Unrealised
R profitifioss)
Y
Forward foreign exchange contracts used for share class hedging:
JEY 238 549,167 ush 1,647 528 042023 (4517 498
uso TEBTE.650 JPY 1,066,927 424 07472023 38,793 568
34,276,368
wouw frankfinbemplaton Audited Annual Report [ 3
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)

Franklin Japan Fund (continued)
Unrealsed
prafivfess)
The abowve confracls were opened with the below counlerparties: JPY
JLP Mangan 34,275,360
34,276,369
Franklin K2 Alternative Strategies Fund
Purchases Sales Maturity Unrealised
o profitifoss)
UsD
Forward foreign exchange contracts used for aficient peetfolio ransgement
CHH 5,226,785 usp T20.000 OF G023 (1.028)
HED 11,978,075 uspD 1,530,000 07032023 {1.404)
uso 720,000 CHH 5,220,914 0752023 1,835
UsD 500,000 HED 3,914 000 07032023 510
TRY 29,455,830 uspD 1,208, 142 Q762023 (77.266)
UsD 1,280,000 TRY 29,455, 850 07062023 148,225
HED 8,615,559 uso 4,100,000 OFAaTR2023 [485)
5GED 31,100,000 usD 23,083 574 OFMTr2023 (85, 305)
UsD 100,431 S5GD 12,300,000 07072023 4,484
JPY 15,000,000 uso 108,123 OFHOr2023 (4.07T)
SGD 34,378,731 usED 25,764 835 OFN2023 (338.740)
UsD 22,318,387 G0 INATE T Qra0r2023 (1.458)
3GD 4,200,000 usp 3,119,030 Qrna023 (12,525)
CHH 6,037,580 usD B0, 000 OTHTR202] (38.618)
S5GD 10,863,309 usD 8,100,000 OFMTR2023 (63.434)
UsD 857,534 CHH 6,037,580 OTNTR0ZY 26,151
uspD 600,000 SGD 205,256 OFHTr2023 4,248
CHH 67 B80,000 uso 14,126,300 OTHAR023 (633.156)
uso 13.670,029 CHY 97 860,000 OFMarz0z3 160,026
cCoP 1,328,752,523 usp 268 218 0782023 18,657
JPY 95,629,221 uso THE 495 OFHarnz0zs (9263
UsD 5,393,493 coP 29,456 664 101 OFHr2023 (831.215)
usD 756,495 JPY 95,560,922 O7THaR2023 92,638
CLP 2810153, 378 usD 3633245 OF 202023 (11.518)
EUR 1,715,431 CIK 40,631 880 O7 202023 &.800
EUR BE 375 HUF 33,696 405 07202023 (3.812)
EUR 113,084 IDR 1,654,520 000 OF 2072023 (173
EUR 1,660,000 SEK 18,104,381 07202023 40,215
EUR 7,202,760 usp 7,902,931 o7 202023 (36.722)
IDR 52,799,954, 954 uspD 3,520,496 07202023 (8.267)
ILS 12,709,243 usD 3,522,589 07202023 (92 230)
INR 458,352 835 usD 5,557 507 OTR20F2023 26401
JPY 944 152,052 usD 7186515 OF 2052023 (626.410)
MXM 104,810,521 usD 5, 796.059 07202023 S0, 082
MYR 17,732,166 usoD 3,941 2748 OF 2052023 (137.840)
PHP 161,278,353 uso 2 880,000 07202023 40,500
PLN 1,681,037 EUR 356,740 OF 202023 25,838
ROM 576,516 usD 126,573 Q7202023 248
SEK 18,730,099 EUR 1,646,289 07202023 (59.,953)
G0 39,466,576 uso 29676420 07202023 (463.997)
THB 102 564, 368 usD 3,041,371 07202023 (143.700)
TWD 41,805,780 usD 1,388 000 OTR202023 (53.138)
UsD 5,333,580 CLP 4 313,036, 402 Q7202023 (34.055)
ushD 8813893 EUR 8,113,734 72052023 (47, 400)
usn 2325558 DR 34,763,006, 256 OF 2042023 T.213
UsD 1,780,000 JBY 240,766 170 072072023 16,914
UsD 132,827 KRwW 173 46T 500 OF 202023 1,078
usD 8,702,221 MXN 154 854 030 Q7202023 (314,877
usnD 1,780,000 MYR 8 205 444 OFaNr2023 19,983
UsD 2,561,371 FEN 9,650,418 07202023 (T4.578)
usD 2.8E65,942 FHP 181 526,689 07202023 40,963
UsD 636,332 FLN 2,753,743 07202023 (40,243
UsD 581,737 ROM 2 BBT 255 Q7202023 588
o Husckted Annual Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchases Sales Mlaturity Unrealised
oo profitijlass)
usD
usD 18,111,178 SGD 24415513 Or 2023 46,593
UsD 3,000,000 THE 102,315,000 0722023 106,374
usD G00,000 ™D 18,408,600 07202023 ¥.508
uso H07232 ZAR 170,567 601 07202023 25,052
AR 85,639,262 usD 4,730,000 0T R202023 24,658
EUR 351,000 usD 386,727 072172023 (3.375)
usD 485,077 EUR 450,000 072172023 {5 400)
BG0 7.500,000 LED 5,591,129 072472023 {41,174)
KIT I2ZE15,208 LD 691,415 07232023 20,325
5GD 3,300,000 usD 2,461 676 07282023 {15,504)
usp 330,000 ™D 10,221 420 0T rR2602023 2508
usD 463,381 EUR 416,000 07212023 8753
INR 24,828,600 UsD 300,000 080172023 2,336
uso 15,300 INR 1,263,371 08012023 (84)
BRL 14,449,000 usD 276,119 0am22023 124,674
JPY 30,174,889 usn 210,000 0832023 163
usD 210,000 KRW 275,530,520 DEMm3023 ard
KRW 590,512, 267 usD BTE.6E0 0aMmo023 (1.540)
usD 17235452 KRW 2,266,298 264 anoz0z3 225
HED 32.836,864 sD 4,200,000 0&M4/2023 (5,544)
uso 4,200,000 HKD 32,506,704 0aM42023 B,496
JEY 5,400,000 ERW 52,538,000 0aMe2023 (2,506)
KRW 52,822,800 JPY 5,400,000 0ane023 2454
PHP 126,259,125 ush 2,430,000 0EMSR2023 34,565
usp 2.277.078 PHP 126,259,125 0EMEA023 {7 487)
sch 5.963,535 usD 4515401 DBMT2023 {98,384)
usD 4,500,000 560D 5,963,535 0anT023 B2.983
UsD 147 438 EUR 135,000 Danez023 (221)
CHH 128,671,910 ush 19,185,016 Rarz12023 [1.387 314}
uso 18,671,863 CHH 128,871,611 0ar21/2023 1,074,181
uso 4,500,000 EG0 5 581 353 0&212023 51,720
uso 3,000,000 5GD 4,006,500 08212023 30,958
usD 325628 EUR 302,000 09082023 {4.8973)
CNY 10,717,344 UsD 1,491,843 Q9rS2023 {3,947)
EUR 1670, 264 UED 2047 272 09M52023 1,178
usD 240,525 CLP 184 837 276 09M52023 (281)
uso 2403428 CHY 16,947 3862 Darfs2023 43,671
UsD 1.491.048 EUR 1.372.006 09M52023 {11,657)
usD 108,608 GBP 85,556 0ars2023 (630
usD B4 807 HKD 6,592 BE6 0aMs2023 g18
ush 2164 152 JEY 200,023,659 nEM52023 60,645
uso 1,402,507 TRY 35,639,974 09M&72023 79,537
AUD 5673620 usD 3,878,562 092052023 (90.658)
CAD 12,001,000 LED 5,065,281 naR2M2023 5,049
CHF 225,000 ush 291 825 Q92002023 1872
CHH 4067 181 uED 570,000 920023 {6, 785)
DEK 190,000 s 27527 Q92002023 F-]
EUR 150,000 JFY 23,410,140 082002023 4]
EUR 1.758,608 usD 1,831 846 8202023 15,322)
GBP 7832 802 wsh 10,036 885 oar02023 28,534
INR 1,269,747 735 uso 15,305,679 097°20/2023 128,377
JPY 22949470 EUR 150,000 09202023 13,300
JPY 48,000,000 ERW 437,215,500 08202023 3.568
JFY 174,428,726 UsD 1,250,761 ar202023 (26.8348)
KRW 3.543,980.808 Ush 2,779,401 Q2202023 (F8.257)
MXN 58,035,000 UED 3875242 09202023 40,135
HOK 1,623,538 ALD 225000 092002023 1.457
HOK 4,548 833 WD 435,000 oara2023 110,033)
HZD 2584 452 usn 1,588,067 0a202023 {12,4485)
FHP 231,708,800 D 4,037,215 0ar20r2023 151,778
G0 B7E,258 usD 507 091 022002023 i4,057)
usD 10,549,725 AUD 15,472,834 092002023 219,444
wouw frankfinbemplaton Audited Annual Report | 5
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchases Bales IMsturiny Unrealised
Daite P
uso
ush 10915167 CAD 14,464 000 OR202023 (16.706)
ush 5,110,899 CHF 4536270 202023 (101)
UsD £70,000 CHH 4 065 458 082052023 7.018
uso 1,962 415 DEK 13,353,000 OE20r2023 (1.159)
uso 14,722,455 EUR 13,470,087 082072023 (34.523)
uso 14,500,655 GEP 11,370,000 08202023 57,766
usn 347,937 HED 2,717 807 02052023 470
usn 15.150,000 MR 1,289, 747.735 o20r2023 (284 055)
ush 8,452,980 JPY 1,171,991.000 0R02023 229,394
uso 3057 912 KRW 3,899,153 .405 Q8202023 85 063
ush ar.827 WXN GE0. 000 OR20r2023 5%
ush 3.282 518 HZD 5,355,160 Q8202023 7157
uso 4,150,212 FHE 231,700,900 202023 (38,780
uso 881,580 FLH 3,649,000 OR202023 (2.378)
TWD 23247 480 usp TEO,000 08222023 (26.459)
ush 780,000 ™D 23,728,788 092212023 10,8659
SG0D 36.220,000 usD 26 834,412 Q252023 33,835
uso 25,783,119 56D 35,220,000 022552023 {1,085,129)
uso 3.3509,455 CHH 24,000,000 0262023 14,024
uso 218,876 AUD 321,000 OE2Ar2023 4 518
usD 575 840 CAD TE2 000 DE2A2023 3,853
uso 4170614 EUR 3,775,000 Q82852023 28,6584
uso 1,106,082 HED 8,640,000 Q82872023 1,273
EUR 2047 474 RON 10,307 981 OB2972023 (19.080)
INR 5,400,000 usp 1,000,000 10ME2023 37.002
uso 1,006,170 INR 85,400,000 10ME2023 (30.832)
INR 87.412,500 usD 1,050,000 103072023 10640
ush 1,058,527 INR 87 412,500 103052023 (2.312)
TRY 11,401,799 ush 452 472 121172023 (63.872)
uso 468, 585 TRY 11,401,758 121172023 100,384
HKD 157,356, 453 uso 20,250,000 121572023 (86 808)
uso 467,308 GEBP 363,000 121552023 (1.571
uso 20,250,000 HED 157 763 966 121552023 34 651
HKD 14027, 281 uzD 1,600,000 122052023 (2.358)
JPY B35.79T, 780 usD 5,000,000 12202023 (42 E40)
uso 1,800,000 HKD 14,006 254 12202023 5.049
CHH 61312548 usp 5,000, 000 122152023 (441 484)
uso S.000,000 CHH 61,850,700 1212023 Jg6. 421
HKD 14,007, 209 usp 1,800,000 122252023 (4835
ush 5343750 HED 41,661,873 12222023 4355
56D 11,885 724 uso 9,000,000 0102024 {138.620)
uso 2,000,000 G0 11,848,500 0102024 166,571
550D 23,245,054 usD 17,400,000 01222024 (59,267)
usn 17 400,000 56D 22,796 96T 012272024 394269
CHH 3018790 uso 435,680 Q2072024 (12.486)
CNY 3.018,790 usD 455 854 Q2A7r2024 (9.943)
uso 36,834 CHH 3,840,555 Q2ATI2024 26501
uso 360,000 CHY 2387024 2072024 H.8T
CHH 120,000,000 uso 17.821.430 3042024 (SE60.871)
uso 17,800,032 CHH 120,000,000 3042024 938,473
usD 14,711,943 G0 19,500,000 03132024 129,730
CHH 29,784,785 usp 4,500,000 0352024 (311,012
INR 169,452,625 usD 2,250,000 03152024 35.683
ERW 31,633,883 898 usD 27585817 0352024 {1.640816)
ush 4,500,000 CHH 30,550 548 0352024 203,255
ush 2.250,000 INR 189,322 500 O3ME2024 (33.751)
usD 28,208 892 KRW 33633 BET 830 DIM52024 253,491
uso 8,723,478 560 11,600,000 Q32002024 46,001
CHY 55,200,000 usp 7.5946 880 03212024 (127.841)
HKD 128,141,370 usp 16,640,000 212024 (45.688)
uso 8,138,433 CHH 55,200,000 03212024 370,862
Uz 16,540,000 HKD 129 448 403 0322024 10,248
96 | Hudded Annual Report winw franklintempleton

400/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchases Sales Mlaturity Unrealised
i profitijlass)
usp
CHNY 97,580,000 LED 13,988 827 D4r1872024 {F3.725)
uso 14,399 548 CNH 97,380,000 0411872024 581,153
uso 2,130,000 HED 16,552,049 052212024 928
HEKD 41 478114 usn 5,400,000 5052024 563
uso £.400,000 HED 41 566,820 O50/2024 1,018
usp 3,164,574 SG0D 4,200,000 0602024 12,641
uso 3164 444 5GD 4,200,000 DEM22024 11,851
usD B17T 212 JFY B3G. 797 70 0E20/2024 A4, 237
uso 2493382 s5GD 3,300,000 DE22024 15,576
KRW 19,5961 408,818 ush 15,798 255 06212024 (Z55,041)
uso 15,600,000 KRYW 19,561,408 820 DE21/2024 58,786
usp 5671228 SGD 7,500,000 062472024 218,845
CHNH 24,000,000 ush 3,412,568 06262024 {10,033)
uso 2497 635 SG0 3,300,000 06262024 19,235
uso 300,000 INR 25,412,100 0BR1/2024 13,598
PHP 233,260,000 usn 4,138,914 0E20/2024 40,427
usp 4,000,000 PHP 233,260,000 09202024 (180,341)
uso 4.578,845 EUR 2,910,000 032472025 1597.200
(5,614,087
Forward foreign exchange contracts used for share class hedgng:
BRL 12558473 (8= 2,573,228 0752023 132,797
uso 2EB0.AT2 ERL 12958473 072023 {45,163)
CAD 10,168,972 SE=) 7641259 0742023 6,818
CHF 31,398,850 usD 34316573 071452023 200,349
CIK 133,786,868 ush 6,065,720 0742023 72,366
EUR 378,617 240 UED 408,005,080 0742023 5344 182
GEP 35875038 ush 45 234 055 07452023 407 262
HUF 482 381,200 8E=u] 1.400,027 07472023 8897
JPY 4,227 330 usnD 30468 0742023 {1,128)
HOK 425,926 usn 39,600 07142023 G
PLH 271907493 usD 5604 324 0742023 79,825
SEK Ba1.822 usn 82 481 0742023 246
560 1440178 usn 1,073,181 0742023 (7. 554)
uso 4| CAD 28 0742023 1
uso 228,403 CHF 204,919 0TN4/2023 (783)
usp 56,143 CZK 1,220,755 071472023 135
uso 11,966,248 EUR 10,958,503 07 M14/2023 1,272
usp 654,828 GEP 12,223 071472023 4271
uso 304672 PLMN 1,253,848 07472023 (3.,534)
usp 15,824 5GD 21,288 07472023 ar
BRL 12,788,903 LsD 2813624 DEM22023 A2 387
B.272 208
2458116
The abowve conbricts were opened with the below counterparties:
Bank of America 380
Barclays 152,878
BMF Paribas (22.438)
Goldman Sachs 18,830
HSBC 155,245)
J.F. Morgan 2083726
Morgan Stanley 305,445
2458116
Franklin MENA Fund
Purchases Bales Maturity Unrealised
D) profitijloss)
usD
Forward foreign exchange contracts used for share class hedgng:
EUR 5353 887 usn 6847 142 071472023 0,603
wawrw franklinbemgheton Auditad Annual Repont | o7
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)
Franklin MENA Fund (continued)

Purchases Bales IMsturity Unreaised
Date prontoss)
L]
UsD 132,224 EUR 120,993 OFN4rz0z3 113
a0, 76
The above confracls were E'Hllbd wilh the bélow bt!.l'lﬁﬂ:'g'liﬂi-
J.B BN 850,716
90,716
Franklin Mutual European Fund
Purchases Bales IMaturiny Unrealised
Date profitfoss)
EUR
Forward foreign exchange contracts used for share class hedging
CHNH 27,710 EUR 35,374 OFM 42023 (1.115)
CZIK 432,285,159 EVR 18,167 892 OTNARZ0Z3 (23.207)
EUR 28,381 CIK Gag 742 OTMarz0z3 30
EUR 110,71 usoD 120,763 OTH4r2023 121
s 13,580,396 EUR 12,601,588 OTM4ar2023 (164.060)
{188,331)
The above confracls were opened with the below counlerparties:
J.P Morgan (188,331
{188,331)
Franklin Mutual Global Discovery Fund
Purchases Fales Maturiny Unrealised
Fete profitijoss)
uso
Forward foreign exchange contracts used for share class hedging:
EUR 9,552,050 GBP 8,217,258 OFHAr2023 (B.845)
EUR 4,992 155 JEY 750,957 408 QT 42023 237175
EUR 41,900,999 usp 44 945,222 0742023 805,988
GEP 372,083 EUR 433,586 0742023 837y
JPY 60,534,812 EUR 66430 OTM4R2023 (1.726)
usD ToB.EN EUR 95 208 0742023 [48E)
1,033, 267
The above conlracls were Qﬁ'l-:ﬂ wilh the below counlerparties
LB an 1.033. 267
1,033, 267
Franklin Mutual U.5. Value Fund
Purclages Bales Msturiny Unrealised
. profitioss)
UsD
Forward foreign exchange contracts used for share class hedging
EUR 2967885 ush 3198787 QTH4Z023 41,83
UsD 17.929 EUR 16,401 OFN4rZ023 21
41,852
The above confracts were opened with the below counterparties:
L Morgan 41.852
41,852
L Husckted Annual Report wimw franklinbempleton u
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Natural Resources Fund

Purchases Sales Mlaturity Unrealised
oo profitilass)
usp

Forward foreign exchange contracts used for share class hedgng:
EUR 2461418 LsD 2852173 0742023 15,420
FLN 145,170,703 usn 35,156,754 071472023 535,081
uso 99,853 EUR 9812 0742023 (355)
uso 1,213,326 PLM 4,581,258 OTM42023 {11, 508)
562,597

The abowe contracts were opened with the below counterparies:

J.P. Margan 552,597
362,597

Franklin NextStep Balanced Growth Fund

Purchases Bales Maturity Unrealised
e profitifioss)
usED

Forward foreign exchange contracts used for share class hedging;
5GD 2081230 usD 1.558.515 OTHA2023 {11.548)
{11,548

The abawe conbracts were opened with the below counterparties:
J.P. Morgan {11,548)
[11,548)

Franklin NextStep Conservative Fund

Purchases Saes Mlaturity Unreaised
e profiufloss)
usD

Forward foreign exchange contracts used for share class hedgng:
EUR 2498747 usD 2,682 304 071452023 35,958
GEP 1,720,268 usD 2,165,560 0742023 19,478
PLH 34,453,108 usn 8,341 453 0742023 130,177
uso 88,167 EUR 80,610 0742023 145
uso 17 881 GBP 14,026 0742023 76
usp B32.881 PLM 2,597 802 07472023 (6.040
178,798

The above conbracts were opened wilh the below counterpanies

J.P. Morgan 176.7598
178,738

Franklin NextStep Dynamic Growth Fund

Purchases Sales Mlaturity Unrealised
Dl profitiloss)
usp
Forward foreign exchange contracts used for share class hedgng:
CMNH 174.073 LED 24,433 07472023 (463)
SGD 781,563 UsD 382438 07452023 {4.2835)
usp T 485 SGD 10,060 071452023 44
14,709)
The abowve contracts were cpened with the below counterparties:
J.P. Moargan 4,705
14,709)
wouw frankfinbemplaton Audited Annual Report [ -]
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 5 - Forward foreign exchange contracts {continued)
Franklin NextStep Growth Fund

Purchases Bales IMsturity Unreaised
Date prontoss)
uso

Forvward foreign exchange contracts used for share class hedging:
EUR 43,503 usD 46,880 07472023 B21
GEP 1,142,777 usoD 1,438,456 OFMarz0z3 12,838
PLM 6,525, %52 uso 1,580,002 OFM4arz023 24 656
usD 100,853 FLM 414,118 OFMar20z3 (675)
37,240

The above confracts were opened with the below counterparties:

J.P. Margan 37,240
37,240

Franklin NextStep Moderate Fund

Purchases Eales Maturity Unrealised
i profitiioss)
uso
Forward foreign exchange contrects used for share class hedging:
EUR 1,854,546 uso 1,868,250 OFM4F2023 2575
GEP 1658 875 usp 2066470 Q742023 18,434
PLN 59,737 648 usD 14 463,036 Q7 HA2023 223,717
usD &4.807 EUR T8.585 OFN4r2023 (1,000}
uso 77.937 GBEP 61,382 0742023 (24)
ush 158,556 PLN 560 588 QTN 42023 [1.253)
267,625
The above conlracls were EH‘IEI! wilh the below bM1¢_1'Eirii¢i- —
4. Mongan 267 62
267,625
Franklin Mext5tep Stable Growth Fund
Purchases Bales IMsturiny Unrealised
Dt pralfitifnss)
usp
Forward foreign exchange contracts used for share class hedging
5GD 335,818 usp 250,254 OFM 42023 (1.836)
{1,636)
The above conlracls were cpened with the below counlerparties
LB BN (1.836)
{1,836
Franklin Sealand China A-Shares Fund
Purclages Bales Msturiny Unrealised
. profitioss)
usD
Forward foreign exchange contracts used for share class hedging
SG0 28,744 usp 2247 0742023 (168)
usD 907 G0 1.224 0742023 2
(166}
The above confracts were opened with the below counterparties:
L Morgan (166)
[166)
109 Husckted Annual Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Franklin Strategic income Fund

Purchases Sales Mlaturity Unrealised
i profitijlass)
usp
Forward foreign exchange contracts used for efficient porticlio management:
JPY 295,000,000 (SE=n) 2270785 0T M2023 (Z24.038)
uso 1,224,210 EUR 1,150,000 OFAO2023 {31,191)
uso 2378, 204 COF 11,000,000,000 0&r282023 (Z21,557)
uso 28751886 EUR 2,650,000 naM4/2023 (27.353)
DR 5,445 000,000 usn 631,266 TOMT2023 i4,562)
uso 735,302 DR 11.000.000.000 10M72023 5.510
503 191]
Forward foresgn exchange contracts used for share class hedgng:
ALD 31831578 usD 2653 8T8 0TH42023 (34.544)
EUR 60,158,058 LsD 64824 516 071472023 861,364
PLN 5,105,220 LsD 1,236,026 0742023 19,290
5GD 502,157 8= Ir4.212 07472023 {2.718)
usp 187812 ALUD 276 326 0742023 3715
uso 560,631 EUR 514,068 0TM4/2023 (674)
uso 158,826 PLM 641,337 07472023 1128
uso 3618 5GD 4 845 0742023 4
PR T - -
344,404
The above contracts were opened with the below counterparties:
J.P Morgan 344 404
344,404

Franklin Technology Fund

Furchases Bales Maturity Unrealized
Bate profitfioss)
usn
Forward foreign éxchange contracts used for share class hedgng:
CHF TE16.544 LED 8,808,020 Q7 M14/2023 48 424
CHNH 204,734,242 usD 28,715 786 OTM4/2023 (530,071)
EUR 160,840,078 usD 173,674,378 071472023 2,054,207
FLN 8,345,319 ush 21,648 456 0T M4/2023 320,548
SG0 209,081,403 LED 156,512,343 07452023 [1.180,693)
usD 346,723 CHF 309 464 Q7472023 SET
UsD 1,433,185 CHH 10,260.445 07472023 20,6542
UsD TA71,184 EUR 5544 B4T 07472023 25,144
usD 2,348,385 FLM 8,581,020 0T M472023 (6 469)
UsD 5,158,527 SGD 6.5923 870 O7M4/2023 36 653
TEB, 962
The above contbracts were opened wilh the below counterparties:
J.P Morgan 748 562
788,962
Franklin U.5. Government Fund
Purchases Gales Ietalurily Uneealised
Gate profitifloss)
usn
Forward foreign exchange contracts used for share class hedging:
EUR 53,271,973 LED 57T B7R.122 Q7452023 4878921
JEY 13,838,663 usD 98,41 OTM4/2023 {3,663)
FLH 3,720,128 usn 01,271 07452023 13,466
usoD 173,348 EUR 158,733 0T M4/2023 28
usD 1,058 JEY 152,722 OTHa/2023 3
usD 16,380 PLMN 65,144 07472023 116
497,865
wawrw franklinbemgheton Auditad Annual Repont | 101
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts (continued)
Franklin U.S. Government Fund (continued)

Unrealised
profit foss)
The above confracts were opened wilh the balow counterpartias: uso
JLP Mangan 497 BES
497,863
Franklin LS. Low Duration Fund
Purchases Sales mmy Unredised
profit'(loss)
usoD
Forward foreign exchange contracts used for efficient portfolio management
JFY 377475774 usp 2665810 07032023 (43.446)
UsD 2866614 Iy 37T AT 77 07032023 250,251
EUR 4,166,000 uso 4 528,575 Daanz0zs 52,454
Ush 17.0%5,618 EUR 15.721.000 Q8252023 {168.958)
usD 2.548 902 IPY 412147 000 OB/25M2023 54,282
—_— 133065
Forward foreign exchange conlracts used for share class hadging:
EUR 67.771,935 UsD 73,106,910 OTHAR023 BE24TT
usD 138,352 EUR 127 053 OTMAr2023 {336)
141
1,030,724
The above coniracts were cpened with the below counterparties
4.F Morgan 1.030.724
14,030,724
Franklin U.5. Opportunities Fund
Purclases Gales IMaturiny Unreaised
K profitoss)
Uso
Forward foreign exchange conlracts used for share class hadging:
CHF 4,254,385 usD 4750217 O7N42023 28,674
CHH 59505921 usD 8,548.479 OTMAR2023 (156310
EUR 285 454,440 usD 322 BE2.748 OTM4r2023 4,088,050
HOK 10,524,368 usp S82.342 OTHar2023 {1.382)
PLM 19637, 160 UsD 7T 466045 OTNar2023 1128117
SEK 31,533,235 UusD 2818512 OTHAR023 5.204
SG0 441,561,274 UsD 329125677 OTH4r2023 {2 470,332)
uso 1.477 CHF 1318 0742023 2
uso 62,370,162 EUR 56,860,349 OFH4r2023 263,175
UsD 3,081 HOK 32838 OTN&2023 25
UsD 815,157 PLH 2512928 OFTMAMR2023 (2.704)
UsD 25,080 SEK 280,117 OTNAr2023 128
UsD 1,096,190 SGD 1.470.458 OTN4R023 8433
2,852,011
The above confracts were opened with the below counterparties:
J.B Morgan 2.882.011
2,852,011
Templeton Asian Bond Fund
Purchases Eales Maturity Unrealiged
Dte profitfoss)
_ usD
Forward foreign exchange conlracts used fofr efficient portfolio management
KRW 245,200,000 usp 765 627 OTHar2023 (47.023)
usD 747,334 KRW 246,200,000 OTNAr2023 28730
THB 210.800,000 UsD 5,566,066 QBATIR023 (586.051)
JFY 186,939,240 uso 1,346,616 DB/ 2023 (40.878)
e HAusdited Anmual Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)

Templeton Aslan Bond Fund {(continued)

Purchases Sales Mlaturity Uneealised
o profitijlass)
UEsD
AUD 4,900,000 LsD 3,258,908 Ty R P ] 11,239
THE 241,500,000 LsD T.001 015 DaM32023 (121.054)
THE 280,000,000 usD 8,136,578 0ar14/2023 (158,131)
JEY 731,563,070 usD 5,321 536 0852023 (151.765)
JEY 1,911,587 660 usD 14,268 836 0a2n2023 (853 87
G0 23,725,000 usD 17,660,575 ara2023 {54,180)
(2023 992]
Forward foreign exchange contracts used for share class hedging:
AUD 1,496,727 usD 1.010,322 07472023 {13,158)
CHF 2,209,909 usD 2,568,706 0TM42023 15,092
EUR 10,758,889 LED 11,593,239 07 M14/2023 154,266
G0 1.227 670 LsD 914 BET 07472023 (6.711)
usD 14,458 ALD 21,71 07472023 34
usD 105,885 CHF 94,504 Q7 M472023 =]
usD 317268 EUR 291 BES 0742023 11,307)
[F1:]a) 45 651 S5GD 61,373 07472023 2
1
(1,875,400)
The abowve t'!:l'lll'll‘.‘lj were openéd with the below w.lnburptﬂies:
Bank of America (203,704)
BNP Paribas (611,6:56)
Citibank {15,738)
Deutsche Bank (146,095)
HSBC (745,182)
J.P. Morgan 79,458
Morgan Stanley (332.485)
(1,875,400
Templeton Aslan Growth Fund
Purchases Saes Ilaturity Unrealised
- profufioss)
UED
Forward foreign exchange contracts used for share class hedgnhg:
CHF 5381308 usD 5,983,642 07 r4/2023 35,834
CNH 14,049,656 uzD 1.971.591 0742023 {37.372)
CNY 371,258 EUR 47,125 07 M4/2023 (204)
CIK 144,660,880 usD 6,559,265 07472023 78,340
EUR 1.542.084 CNY 11,770,588 O7M4/2023 58 858
EUR BGT2 627 HKD 725935187 07472023 180,027
EUR 6681852 INR 60, 503,661 0T 472023 B4, 486
EUR 5,218,723 KRW 7,288 882617 OFMa/2023 163,646
EUR 3,500,644 ™D 115,254 332 071472023 122,631
EUR 30,405,207 LED 54,310,355 07 M4/2023 726,501
HED 4 597 245 EUR STRATT 071472023 (975)
INR 22703915 EUR 298,361 Q7T M472023 (1,738)
KRW 825,084,304 EUR 390 648 071472023 {15.379)
FLN 37.064,421 usD 5,191,055 0T M4/2023 143,870
5G0 B29, 627 ush 618273 OFM4/2023 4, 564)
TWD 3855343 EUR 113812 0T M4/2023 (622)
uso 241,216 CHF 215,754 0742023 (120
uso 60,312 CHH 435,628 07 F4/2023 338
uso 41,081 CIK 893,054 07 F42023 86
uso 2193, 268 EUR 2012856 07 M4/2023 (4 547)
usD 4873 808 PLN 1,965.853 0742023 (507)
usD 91,224 G0 59,263 Q7 M4/2023 (12}
1,508,688
wouw frankfinbemplaton Audited Annual Report | 103
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)

Templeton Aslan Growth Fund (continued)

Unrealised
profit fess)
The above contracts were opened with the below counterparties: uso
J.P. Margan 1,508,688
1,508, 6EE
Templeton Aslan Smaller Companies Fund
Purchases Sales mrw Unrealised
profit/foss)
Uso
Forward foreign exchange contracts used for share class hedging
EUR 851,235 usp 917.718 OFM42023 11,736
11,736
The abowve confracls were opened with the below counlerparties.
J.F. Morgan 11,736
11,736
Templeton BRIC Fund
Purchases Fales Maturity Unrea ised
Pete profitijoss)
uso
Forward foreign exchange contracts used for share class hadging
EUR 3,438,018 uso 3,706,171 OF 42023 43,854
uso 133,199 EUR 122,053 OF 1142023 )]
48,785
The above conlracls were epened wilh the below counlerparties
4P Mongan 48,785
48,785
Templeton Emerging Markets Bond Fund
Purchases Sales Maturity Unrealised
e profitiioss)
uso
Forward foreign exchange contracts used for efficient portfolio management:
CLP 55 560,000,000 uso 548,887 636 OF 052023 359,461
Usn B9,707 152 CLP 55,580,000,000 07 MER023 420,054
INR 7.524 525400 usp 21,010,008 OFNQz0z3 BET.TT9
PEN E2,115,100 usp 22426828 OFHO2023 197,562
INR 2,780.628,700 uso 33,326,113 OTMIZ02Y BT3088
CLP 34528123, 294 uso 42 600,214 OTH22023 423754
uso 4 5688 472 CLP 3,656,000, 000 OFTH 22023 34611
CLP 18.511 591,457 usp 22041230 O7Mare023 97,277
THE 2,835,000,000 uso 81,764 576 OF 2412023 {1,391,738)
CLP 18,457 811,174 uso 18,466,393 OF 262023 4 475,725
CLP 18,550,000,000 uso 22702240 QBMO472023 322762
INR 2,196,320 671 usD 25,621,210 081472023 100,022
cLP 548,367,295 usp 5,294 886 0202023 59,766
INR 11,098,838,350 usp 134,274 907 QR20/2023 593 178
PEN 364 864,500 uso 100,367 156 OR20/2023 5,086,241
COop 104,180, 750,000 uso 21,755,358 10122023 1812843
CLP 41,233 115,20 uso 50,262,833 10162023 532 222
14 1
Forward foreign exchange contracts used for share class hedging
AUD 109,502 512 uso 73,817 613 OFHar2023 (963, 755)
CHF 1,030,210 uso 1,145,630 OF 42023 6,733
CZK 135,306,523 uso 6,137 456 OFTM4F2023 70,150
EUR 17,240,473 usn 18,564,271 0742023 240,302
GEP B.718,172 usp 8457704 0742023 74,948
104 Hfusdited Anmsal Report www franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
HOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Emerging Markets Bond Fund {continued)

Purchases Sales Mlaturity Uneealised
o profitiflass)
usD
HOK 3461657 LD 322 604 OrA4/2023 449
FLH 25084 114 Ush 5,588 958 0742023 &7 185
SEK 3486 857 uso 323,453 OF 42023 8az2
56D 14,871,652 usn 1,157,034 07 M4/2023 (81,803)
uso H04, 248 AUD 1,337 456 0742023 13,184
uso 134,144 CZK 2.5932,076 OFM4/2023 (383)
uso 241,388 EUR 221 438 071472023 (399)
uso 127,203 GBP 99613 07 M4/2023 776
uso 99,085 PLM 405,267 071472023 (S65)
uso 3828 SEK 42 157 OrH4/2023 17
uso 3,087 5GD 42,015 Orr4/2023 16
uso 208,483 ZAR 3.882.787 0742023 2418
ZAR 128,125,320 usb 6,836,270 OFF42023 {33 483)
14,025,790

The abowe contracts were opened with the below count igs:
Banco Santander SA 87277
Citibank 5,635,532
Deutsche Bank [1.391.736)
Goldrman Sachs 4 583,856
HEBC TET. 801
J.F. Margan 1,407 874
Maorgan Stankey 2515186
14,025,790

Templaton Emerging Markels Dynamic Income Fund

Purchasas Sales IWlaturity Unrealised
e profiufioss)
UsD
Forward foresgn exchange contracts used for efficient portiolio managernent:
CLP 1,165,000,000 uso 1442863 07052023 5,842
uso 1453525 cLp 1.165,000.000 072023 590
KRW 881,000,000 Lsn 674527 O7EFI2023 {5, 780)
INR 14,000,000 LsD 169,322 072023 1.242
FEN 1,088,800 usn 247 364 OTAo2023 2,620
KRW 1,800,000,000 UsD 1,456 487 OTM82023 {86 454)
CLP 576,553,611 usD 57T 110 0T 262023 136,517
CLP 1,165,000,000 usn 1,446,037 0aMe2023 {1,8946)
THE 53,800,000 usD 1,572,180 nom32023 140,550)
CLP 184 873,727 usD 227 B 0872042023 437
INR 227,600,000 ush 2,752,048 082072023 12,847
PEN 5,131,200 usD 1,338,542 820/2023 67,945
COP 9.420,000,000 UsD 1,853,652 1011272023 145,818
usp 1,162,550 COP 5,836,000,000 101272023 (202473
244 555
Forward foreign &xchange contracts used for share class hedgng:
EUR 16,170,148 usn 17,430 862 07 M42023 225133
5G0 213,885 ushD 158 400 07472023 (1,173)
uso 151,508 EUR 138,724 0742023 34
- )
468,553
v frankfinbemplaton Audited Annual Report | 105
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts (continued)
Templeton Emerging Markets Dynamic Income Fund {continued)

Unrealised
profit fess)
The abowve confracts were opened wilh the below counterparties: usD
Citibank 34,462
Geldman Sachs 287,050
HSEC 1.242
JUP Morgan 1371684
Morgan Staniey 8566
468,553
Templeton Emerging Markets Fund
Purchases Bales Maturiny Unreaised
. profitigioss)
usD
Forward foreign exchange contracts used for share class hedging
EUR 16,050,207 usD 17,330,204 OTH4rz0z3 191,628
UsD 370,457 EUR 338,139 o740z 155
191, 884
The above conlracts were cpened with the below counterparties:
JLF. Morgan 1591084
191,884
Templeton Emerging Markets Local Currency Bond Fund
Purchases Bales aturity Unresised
B profitiioss)
a uso
Forward foreign exchange contracts used for efficient portfolio manasgement
INR 4 BB3,700 usp 56,850 OyHorznz: 416
INR 5,168,200 uso 61,718 OrM12023 1.246
CLP 80,425 714 usD B0 454 OT 262023 .80
UsD 111,827 CLP 50,425,714 OT 262023 (468)
THE 7,600,000 usp 223,192 Q872023 (7.289)
Lge 1,790,000 usp 45,466 020852023 1,643
INR 4,696,730 usD 56,929 02M14r2023 214
MYR T00, 000 usD 158 872 08212023 (8.5347)
CLP 113,150,833 usD 136,449 05202023 267
INR 19,164,500 uso 231,778 OS20r2023 1,114
5GD 370,000 usoD 280,774 05202023 (B.251)
uso 138,280 CLP 113,150,833 0202023 (437
CoP 2,887 520,000 uso 600756 1022023 T4.616
usoD 136,043 cop 582,000,000 10122023 (115)
INR 8,900,000 wsD 106,300 12202023 943
78659
Forward foreign exchange contracts used fer share class hadging:
EUR 1079, 525 uso 1,163,213 OFHAr2023 15,508
GEP BO,453 usD 112,600 OFM4r2023 1.013
HOK BT 581 usp B3.234 OTM4rZ0z3 14
SEK 1,211,832 usp 112,078 OTMARZ023 320
s 785,878 EUR 701388 OFM 42023 {ISEE
16,
93,355
The above contracts were opened wilh the below counlerparties:
Citibank (4.081)
Geoldman Sachs 33,548
HEBC (B.218)
JUF Mongan 18,408
Morgan Stantey J3.6T5
a5, 355
108 Husckted Annusal Report winw franklintempleton
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Emerging Markets Smaller Companies Fund

Purchases Sales Mlaturity Uneealised
o profitiflass)
uson
Forward foreign exchange contracts used for share class hedgng:
EUR G217 LsD T4.537 07472023 995
995
The akbove contracts were opened with the below count: es:
J.P. Morgan 55
995
Templeton Emerglng Markets Sustalnabllity Fund
Purchases Bales Ielaturity Unrealised
Date profitiloss)
usp
Forward foreign gxchange contracts used for share class hedgng:
CHF 81,203 ush 90,402 Q7 M472023 41
EUR 243 8BS LED 262 820 OTHa/2023 3,477
GER 68, TE2 usn &7 851 O7M4/2023 Ti1
4,808
The abowve contracts were opened with the below counterparties:
J.P. Morgan 4,808
4,808
Templaton Eursland Fund
Purchases Sdes Maturity Uncealised
et profitiloss)
EUR
Forward foreign exchange contracts used for share class hedging:
EUR 4 058 usD 5362 07452023 (12)
ush 533,705 EUR 495240 a7 42023 (6,445)
{6.457)
The abowe contracts were opened with the below counterparties:
J.P. Morgan {6 457)
{6.4357)
Templaton Eurapean Dividend Fund
Purchasas Saes Maturity Unrealised
e profigiioss)
EUR
Forward foreign exchange contracts used for share class hedging:
CHF 25,100 EUR 25,800 07472023 (187)
EUR 46,031 PLM 205,158 07472023 (17
EUR 63,314 usn 69,152 07 M4/2023 (19)
PLH 13055841 EUR 2.932.400 071472023 ¥.225
5G0D 43,802 EUR 30,155 07r472023 (514)
usD 330,185 EUR 306,269 07472023 {3870
2365
The abave contracts were openad with the below counterpanies:
4.F. Morgan 2,355
2,365
wouw frankfinbemplaton Audited Annual Report [ a7
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 5 - Forward foreign exchange contracts {continued)
Templeton European Opportunities Fund

Purchases Bales IMsturiny Unrealised
Date prantfoss)
EUR

Forward foreign exchange contracts used for share class hedging:
EUR 454 NOK 5.508 OTM 42023 (2)
EUR 38,531 5G0D 56,888 OFMarz0z3 {10y
HOK 161,746 EUR 13,881 OFM4ar2023 (184)
BE0 1,687,662 EUR 1,167,070 OF 42023 (23.707)
UsD 2,051,829 EUR 1,904,253 OFMar2023 (25,086)
148,993}

The above conlracts were openad wilh the below counterparties:

4P Mongan (48983
(48,993

Templeton European Small-Mid Cap Fund

Purchases Bales IMaturiny Unreaised
o prafitifloss)
EuR

Forward foreign exchange contracts used for share class hedging:
EUR 9,895 usp 10,652 07N 42023 120
uso 443,699 EUR 411,713 O7TH4r2023 (5.354)
(5.224)

The abowve conlracts were opened wilh the below counterparties:

J.P Morgan (5.224)
(3, 224)

Templeton Frontier Markets Fund

Purchases Bales Maturity Unrealised
e profitigoss)
uso

Forward foreign exchange contracts used for share class hedging:
EUR 31,580,273 usp 34,023,873 OTH4r2023 436,420
PLM 7277142 uso 1,761,510 OF 42023 27,857
ush 275,376 EUR 252,381 OTM4rz0z3 (196)
ush T.303 FLN 29,805 OFHAr202% 24
464,105

The above conlracls were opened with the below counterparties

LE BN 464108
464,105

Templeton Glebal Balanced Fund

Purcluases Bales Msturity Unrealised
b profitifoss)
usD
Forward foreign exchange contracts used for share class hedging
EUR 9577 674 ush 10,323,579 OTM42023 134,171
GEP 1,569,498 uso 1.975.582 OFN4R2023 17.812
usn 267,622 EUR 245,122 OT 42023 23
151,561
The above conlracts were opened wilh the below counterparties:
4P Morgan 151,861
151,961
108 Husdded Annisal Report mFr.‘lliim'lph'lunl.l
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Global Bond (Euro) Fund

Purchases Sales Mlaturity Uneealised
o profitijlass)
EUR
Forward foreign exchange contracts used for efficient portfalio management:
EUR 2,994 404 ERL 16,000,000 DEm22023 144, 703)
EUR 4,129,364 DR 68,324.,450,600 092002023 (10,518)
EUR 5,762,385 KRW 13,7 10,000,000 0ara02023 24,840
KRW T.280,000,000 EUR 4 523,608 0a202023 140,520
EUR 12,621,687 usD 13,954,000 10202023 (93,379)
EUR 4428 235 NMYR 21,770,000 02023 143,781
Cop 14,604,000,000 EUR 3,040,600 TI2002023 42 856
EUR 5,101,606 COP 26,360,000.000 TR0 {454,003)
EUR 2833471 IDR 46,086 400,000 12R2002023 55,458
EUR 4,591, T80 INR 414,500,000 122002023 35,035
EUR 3,385,550 LED 3,700,000 0352024 38,782
73,7114
The abowe contracts were opened with the below counterparties:
Citiank (381,355)
Deutsche Bank (103.8587)
Goldman Sachs 143,781
J.P. Margan 455893
Morgan Stanley 144, 703)
73,73
Templeton Global Bond Fund
Purchases Sales Mlaturity Unrealised
Dt profitioss)
_ Ush
Forward foreign exchange contracts used for efficient portfolio managernent:
CLP 21.757,100,000 8= 28,975,513 0752023 157.070
KRW 141,790,075,000 UsD 107,490,012 07 RS2023 129,789
s 27.285,867 CLP 21, 757,100,000 0752023 153,084
KRW 45,631.740,000 UsD 34 841 268 07TAFR023 (203.318)
INR 1,404,608, 200 usD 16,991,218 0T AO2023 124,673
INR 1,550,112, 300 usn 18511677 OF A2 373881
CLP 8.878,150,000 ush 12,307.308 0722023 122,424
uso 12,524,193 CLP 9,878,150,000 0TN22023 44 462
CAD 34,362,440 usD 28,752,279 0FHS2023 214228
usD 28,387 567 CAD 38352440 0T MS2023 (578.938)
CLE 12,676,949 457 usD 12,680,192 07262023 3,066,610
usD 4530 828 CLP 3.636,000.000 072802023 20 473
CLP 25 4886846210 UsD 31082304 DEm42023 a0, 223
MxH S9.E41,000 usD 2,895,640 DEma2023 SITATT
usD 2,708,350 MM 55,841,000 02042023 (754 467)
CLP 3.780,600,000 WD 4 581,153 0aM82023 {4,861)
JEY 4 805,584 TE0 usD 34 BT 006 oar12023 (1.050,843)
CAD 40,942,566 usn 29,720,645 0912023 1,220,668
uso 30,327,153 CAD 40,942 SEE 0812023 (614,161)
JPY 37.464.730,650 uso 272,385,065 08152023 (9.679,738)
CLP 10,877.020,356 usD 13,304 410 09202023 126,317
INR 3.08:2,195,600 LED 37298236 08202023 156,802
JPY 13,781,284,550 ush 101 586,029 022002023 (4.992,549)
NZD 196,370,000 usD 118,952 537 0e202023 315,460
uso 11,587 475 NZD 18,760,000 ar202023 £88,310
JEY 25,175,000,000 wED 177 280,605 0arze2023 (36T ,045)
CLP 8,407,036,802 118} 11,467,101 10162023 116,141
MXH 148,222,000 usD 7,070,142 10232023 1,408,786
usD 5,452,992 MM 148 222,000 102302023 (2,023 ,938)
MXHN 180,142,000 usD 7929608 0932024 1.870.872

uso TEIE.610 L] 160,142,000 Q932024 (2.141.870)
{11, o31]

wouw frankfinbemplaton Audited Annual Report | 108
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 5 - Forward foreign exchange contracts {continued)
Templeton Global Bond Fund {contimued)

Purchases Bales IMasturity Unreaised
Date prantoss)
uso

Forward foreign exchange contracts used for share class hedging:
AUD 18,315,587 usD 12,366 625 OTH 42023 (164.232)
cAD 1,226,040 usD 823,522 OFMarz0z3 4418
CHF 61,351,181 uso 68,221,575 OFM4ar2023 04 081
CHH 89,650,651 uso 1,354 853 OFM4ar2023 (25.650)
CZIK 728,845 176 uso 33,042,682 OFMar2023 387,501
EUR 445819 885 usD 480,410,985 071412023 5,385,508
GEP 13,044,728 usp 16,423,934 O7TH4R2023 143,979
JPY B38.610,843 usp 6,043,218 OFMA2023 (220.961)
HOK 230,340,818 usD 21,464 728 OFM4r20z3 4771
PLM 21,662,884 uso 5,244,384 OFM4r20z3 82,264
SEK 27,435,458 usD 2537 966 OTMarz0z3 7055
SGD 42,751,850 uso 31,661,189 042023 (235,934
UsD 450,539 AUD 673,267 OFH4r2023 1,987
usD 14,853 CAD 26.266 OFH4r2023 22
usD 1,016,658 CHF 009, 484 OFH&r2023 (BEE)
UsD 117.623 CHNH 545,270 074023 1.255
s V26,032 CIK 15,781,142 OFH42023 1.976
UsD 16,078,849 EVR 14,748 583 0742023 (26.0286)
UsD 527,485 GEBP 416,471 OFM4arz0z3 {2,903
uso 200,183 JEY 28,254 289 OTM4r2023 4.021
USD 536,458 HNOK 5,796,172 OFM4r2023 (3.788)
usD 115,283 FLN 471,845 OFM4Ar2023 723
uso 76,810 SEK 825,029 OTM4r2023 269
usD 809,031 G0 1,004 319 OFH4r2023 (481)

—_ 6738207
{4,548,293)
The abowve conlracls were opened with the below counterparties:

Bank of Amarica (6,286.443)
BMP Paribas {2.810.031)
Citibiank (963.668)
Deuvische Bank {5,264,081)
Goldman Sachs 4 577.264
HSBC 124 673
JP. Morgan 66837138
Morgan Stantey (463 145)

(4,548, 258)

Templeton Global Climate Change Fund

Purchases Bales IMstuiriny Unreaised
Date peofitigoss)
EUR
Forward foreign exchange contracts used for share class hedging:
CIK 9,210,658 EUR J8T.AT1 0742023 (440)
EUR 11,502 CIK 273,630 OFM4arz023 4
EUR 1,638,066 FLM 7328262 OFH4ar2023 (11.228)
EUR 234,438 uso 254,746 OFMar2023 1131
PLM 39,000,855 EUR 8, 7B1.427 OFMarz0z3 1,680
UsD 47 597 423 EUR 44 246,006 OFH4Ar2023 (362.553)
[551,406)
The abowve confracts were opened with the below counterpartias:
J4. P Mongan {551,408)
{351,408)
Ri L] HAusdded Anmsl FI.-porl mﬁdﬂﬁm‘p{dﬂnh
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Global Equity Income Fund

Purchases Sales Mlaturity Unrealised
s profitijlass)
UED
Forward foreign exchange contracts used for share class hedgng:
CHNH 210668 (8= 29,569 07472023 (5E8)
| 566)
The akb=ove contracts were opened with the below count: es:
J.R an (566)
(566)
Templeton Global High Yleld Fund
Purchases Bales Ielaturity Unrealised
Bate profifloss)
_ usp
Forward foreign &xchange contracts used for efficien! portfolio managerment !
INR I3 E9T 400 LsD 407 574 0THO2023 2,990
FEN 832,200 usD 254 865 OTAo2023 2,243
CLE 146,850,000 usn 181,128 OTA2I2023 1,802
uso 184,321 CLP 146,850,000 OTM22023 1,380
cLp 453,520,028 usD 453088 07 REr2023 100,738
usp 132,349 cLpP 106,000,000 07262023 597
CLP o444 044 usD 950,542 0&M4/2023 16,938
INR 33.791,650 8= 408 581 DaM4/2023 1,538
CLP 1,105,8950,000 LsD 137287 DaM82023 (1.422)
CHNH 2,850,000 usD 1,440,226 09142023 {77.038)
COP 3,635,500,000 usD 740,856 09142023 114,739
THE 18,685,000 ush 543,248 0ara2023 {10,896)
uso 1,456,560 CHNH 4,450,000 naM42023 43,360
CLP 428 813 458 wshn 524 510 092002023 4,930
INR 25,558,200 usnD 309,141 092002023 1,442
PEN 4 34T 80D usD 1,134,182 092002023 57,572
THE 39,649,000 usn 1,181.017 09202023 (25,101)
cop 17.049.470,000 usD 3519111 10122023 488,709
763,580
The abgve contracts were opened with the below counterparties:
Cilibank 504
Deutsche Bank {35,997)
Goidman Sachs 433,841
HSBC 4,524
J.P. Morgan 133,306
Mofgan Stanley 168,857
763,580
Templaton Global Income Fund
Purchases Saes Matuzity Unrealised
Date profitfloss)
_ uso
Forward foreign exchange contracts used for efficient portfolio managermend:
CLP 434,700,000 usD 538,862 07052023 3138
uso 544,384 CLP 434,700,000 0T mS2023 2,254
INR 72994100 LED 832 872 0TNOM2023 6478
CLP 350,010,000 LsD 431,711 0T 22023 4,294
usp 439,319 CLP 350,010,000 OTN272023 3314
CAD 1013313 ush 758 469 OTMS2023 5,658
uso 745 B35 CAD 1.013.313 0782023 {15,292
CLP 455,149 506 Ush 458 570 07262023 120,848
uso 623,228 CLP 455,148 506 07262023 281
cLe 1.314.828.278 usD 1,603.210 08042023 28,808
MAEN 1,456,000 uso 63,674 05472023 15,623
wonw franklintemplsten b Audited Annual Report | il
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 5 - Forward foreign exchange contracts {continued)
Templeton Global Income Fund (continued)

Purchases Bales IMasturity Unreaised
Date: profitigioss)
LLi] ]
UsD Ba7.673 CLP 526,000,000 QAM42023 4,TBD
UsD 65,897 MXH 1456000 DB4r2023 (18.8600)
INR 113,773,006 usD 1370017 0BMAr2023 5,181
CLP GES,.840,000 uso 829 926 OBMER2023 (B60)
JEY 17 611,280 uso 84T 212 Q8212023 (25.718)
AUD 3,070,000 uso 2,074, 388 08112023 [25,552)
CaD 3,518,000 usD 2,553,754 02023 104, BEE
HOK 8,313,000 usp 794,532 0912023 (18.472)
LS 2,605,858 CAD 3.518.000 0212023 (S2FT2)
KRW 3,748,000,000 usD 2006 825 OBM3r2023 (54.285)
THEB 112,060,000 uso 3,248,587 OBMar2023 (56.171)
JFY 816,507, 230 usD 6,666 319 OBMSr2023 (236.802)
INR 101,761,850 uso 1,231,228 202023 5,746
JEY 337,261,480 uso 2,488,162 08202023 (121,233
CLP 357 948,450 uso 436,338 10162023 4,533
MXM 5,122,000 uso 238,515 10232023 54,416
UsD 222,99 MXN 5,122,000 1232023 (E8.240)
HOK 34,705,000 usD 3,260,573 102772023 (43.80%)
AUD 3010,000 wsh 2,003,005 10E12023 8475
EUR 1,310,000 uso 1,417 808 11.06/2023 2,188
AUD 4 060,000 usD 2,722 814 11./08/2023 (8. 784)
AUD 4,450,000 uso 2686817 1222023 15,336
MM 4.382,000 usoD 182,888 OR03Ar2024 45510
uso 166,293 MXN 4,362,000 ORNG2024 (52.101)
(337, 210)

Forward foreign exchange contracts used for share class hadging:
EUR 6,874,581 uso 7,516,064 OFHAr2023 58,400
SG0 56,089 usD 48,251 0742023 (362)
s 12,059 EUR 10,998 O7M4r2023 50
{238,222)

The abowve confracls were openad with the below counterparties

Bank of America {154 B06)
Barcluys 21,135
BMP Paribas (71.220)
Citibank (14.2373)
Deutsche Bank {202.500)
Goldman Sachs 208,952
HSEC (42.726)
J.B Maorgan 88,104
Morgan slanley (71,308)
(238,222

Templaton Global Total Returm Fund

Purchases Bales Maturity Unrealised
e profitiloss)
= L]
Forward foreign exchange contracts used for efficient portfolio management:
ERW 130,567.710,000 uso 58,962 420 OTMSR2023 118,516
INR 3.421.464,300 usg 41,363,008 OFHO2023 303,645
CLP 4.551,880,000 usp 5,614,408 OTN2r2023 55,648
uso 5,678,493 cLe 4,551 860,000 OF 22023 8238
KRW 24 366,000,000 uso 19,732,168 OFHarzozs (1.211.5203)
usn 13,205,554 KRW 17,741 000,000 O7Narz0z3 (168.045)
CAD 226,587,000 usp 169,624,789 OTMS2023 1,285,222
usD 167 870,609 CaD 225 567 000 O7N2023 (3.4719.484)
CLP 22,827 145795 uso 22,851 208 OF 2672023 552, 768
uso 28,491,610 CLP 22,827 145756 OF 262023 118,632
CLP 36,977 555 463 uso 45 082,000 OBI4F2023 815,026
112 Husdeted Annusl FI.-porl mﬁdﬂﬁm‘p{dﬂnh
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Forward foreign exchange contracts (continued)
Templeton Global Total Return Fund (continuad)

Purchases Sales Mlaturity Unrealised
il profitijlass)

usp

MXN 157.331.000 LD T 442 137 QEM42023 1,688,222
uso 4851177 CLP 27 860 884 B0 OEM4r2023 268,132
uso 7,120,661 MM 157,331,000 DEDA[2023 (2,009 858)
INR 5,885,259 451 usn 71,333,664 0anar2o23 268,018
CLP 27,232 720,000 uso 33,791 BBE 0BHG2023 {35.014)
JPY 338,504 720 ush 2,438,563 0ar212023 (74,039)
ALD 70830000 usn 47 859 831 or2023 {589,519
HOK 1,239,241,000 usD 118,502 B0B 0912023 (2.753,713)
uso 10070, 744 AlD 15,240,000 0912023 (10:0,081)
JPY 18,503,634, 100 usD 134 469 422 08M52023 (4.T20673)
INR 6.64%.,001,270 uso £0,423 360 Qar20v2023 375,297
JPY 12.520,981,180 UsD 53,285 580 0a2002023 (5417 491)
cLP 15,247 625,333 usoh 16,647 BE1 10ME2023 153,746
MAN 1,551,665,000 usD 69,621,579 102372023 19,130,756
uso 67,561,684 MXN 1,551 865,000 10/23r2023 (21.190,351)
EUR 32,700,000 UsD 36,245 585 10/25/2023 (352.819)
ALD 59,540,000 Us0 45,275,383 102172023 193,805
AUD 124 437,000 UsD E1.443.718 TDB023 (289,207)
ALUD 128,930,000 ushD B3, 769,085 MRZA0II 440 366
JEY 15,900,000,000 uso 116,571,871 12152023 (3.726 558)
MXH 473,620,000 UsD 20,648,114 DEA2024 4,918,799
uso 20,135,621 MXHN 473,620,000 0amar2024 (5631292

—_—l15.901.053)
Forward foreign exchange contracts used for share class hedgng:

AUD 51,522 442 usD 34,788,618 0T M4/2023 {462, T85)
CHF 18,252 308 usD 21,408,381 OTH4/2023 126,683
CNH 3077578 usD 5,485,031 OFrAar2023 (105,2248)
EUR 399,858,340 LED 430,870,288 07 M472023 5,721,352
GEP 26,304,503 usD 33113588 07 M4/2023 285,368
JPY 4,758 819 LED 34,297 071472023 (1,257)
HOK 3497 544 usn 325922 07 r4/2023 7B
FLH 55,207 627 UsD 13,366,154 0T M4/2023 208,778
SEK 33.274.241 UED 30773889 07 M4/2023 8796
SGD B4 880,114 ush 66,233,628 O7H4/2023 {485 4600
uso 558,737 AUD 835,764 0TN4/2023 1,926
uso 339,214 CHF 303 648 07 M4/2023 (433)
uso 86,653 CHH 625521 07472023 537
UsD 100917 157 EUR 10,021,115 07 M4/2023 (24,781)
UsD 1.284 158 GBP 1.007 878 071472023 4107
UsD 357 JPY 91,083 07 M4/2023 2
uso 4317 MK 45 585 07472023 (23)
uso 261,531 PLM 1,068,249 07T M4/2023 {1,385)
usD 68, 144 SEK 736071 OFM4/2023 (126)
usoD 1,086,295 SGD 1,465 556 0742023 1,758
{10,684,057)
The abowe contracts were opened with the below counterparties:
Bank of America (445 9500
Barclays (3525159
BHNP Paribas (3.677.681)
Citibank (1.£25,124)
Deutsche Bank (6.953,223)
Goldman Sachs 2583708
HSBC 571,663
J.P. Margan 25684178
Morgan Stankey (3158 809)
(10,694,057)
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 5 - Forward foreign exchange contracts {continued)
Templeton Global Total Return Il Fund

Purchases Sales IMasturity Unreaised
Date prantoss)
uso
Forvward foreign exchange contracts used for effichent portfolio management:
CLP 81,100,000 usoD 112,550 OTOSr2023 G58
uso 114,249 CLP 1,100,000 OTIOS2023 Ga1
INR 17,448,600 uso 211,055 OTNor2023 1,548
CLP 31,230,000 uso 38,520 OTM2r2023 383
UsD 38,158 CLP 31,230,000 OTH2r2023 296
KRW 363.370,000 usD 204,024 Ornazozi (18.058)
uso 272,524 KRW 363,370,000 O7FNarozs (3.442)
CLP 40,001,895 usD 40,042 OV 22023 9,678
usD 45 546 CLP 40,001,855 OT 282023 225
cLP 98,710,484 uso 120,365 QBEr2023 2,158
S0 7.502 CLP 5,000, 000 0842023 54
INR 11,115,023 uso 134,723 0842023 506
CLP 57,330,000 uso 71,138 QBMG2023 (T4
JEY 10,681,160 uso T4 0B 2023 (2,338
AUD 260,000 usD 195 953 OEM12023 (2.414)
caD 360,000 usD 281,270 0212023 10,781
s 266,800 CAD 360,000 02023 (3.461)
KRW 314,000,000 usD 243,779 02132023 (4.556)
JEY B3,345,120 uso BOS5 585 ORMSF2023 (21.535)
INR 24,158,220 usD 282,703 OEZ02023 1.366
JEY 30,658,720 uso 226,180 OBZ0r2023 (11.020)
THB 2,350,000 usoD B7.085 OR292023 {56)
CLP 29,340,958 uzD 35777 10NER2023 ar2
AUD 280,000 usp 192,981 1003172023 &6
EUR 380,000 usp 411,302 1062023 6,137
ALUD 350,000 usoD 259,443 11222023 1332
(31.581)
Forward Toreign exchange conlracts used for share class hedging
ALID 247,030 usD A6B.T7ST OFHarz0z3 [2.A77)
EUR 147,922 usD 158,330 Q742023 2124
GEP 137,308 uso 172,844 OTN4r2023 1.550
S0 1,544 AUD 2,832 OTMarz0z3 {10
s 1,584 EUR 1.835 OFM4rz0z3 (10
usD 2,026 GBP 1,606 OFH4r2023 {13
1,464
(30,527)
The abowve confracts were opened with the below counterparties:
Bank of America (14.081)
Barciays 5,137
BMP Paribas [6.4T4)
Citibank 6,656
Deuvische Bank {11.311)
Geldman Sachs 12,339
HEBC (2,557
J.P Mongan (19.604)
Morgan Stanley (1672
(30,527)

Templeton Latin America Fund

Purclises Bales Waturiny Urirenisad
Dute proftfoss)
Uso
Forward forgign exchange contracts used for share class hedging:
EUR 14,856 688 ERL T8,628.314 OF4arzozs (165.233)
EUR 7880, 235 MXN 145 566,792 O7N4rzozs (4.521)
EUR 4,303,855 usD 4 6285 808 OTH4r2023 73,506
MM 11,362,060 EUR 604 847 OFMar20z3 1.853
PLM 22,022 656 uso 5,333,088 OFM4arz0z3 82044
114 | Rudded fnnual Report wouw frank|intempleton lu
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
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Mote & - Forward foreign exchange contracts (continued)

Templeton Latin America Fund (continued)

Purchases Sales Mlaturity Unrealised
il profitiflass)
usD
UsD BEE.055 EUR 813,348 0742023 {2,026)
UsD 267.T8D PLM 1.098.371 07472023 {2.297)
{16,776)

The above contracts were opened with the below count: es5:
J.P. Morgan {16.776)
{16,776)

Mote & - Open positions on financial future contracts
Az at June 30, 2023 the Company had entered mto the foliowing cutstanding contracts:

Franklin Diversified Conservative Fund

Number of Description Courterpaty Trading Commitment Unrealised
camracts CUFTEmY Eur profitifoss)
purchasedisold) EUR

Band Fulure
7 Euro-buxd 30 Year Bond, (80712023 J.P. Mergan EUR 577 200 (3, 544)
{3,644)

Franklin Ewro Government Bond Fund

Humber of Description Counterpaty Trading Commitmeent Unrealised
coniracts CUFTEncy EUR profitiflass)
st EUR

Band Fulurg
(40) Eurc-BTF, 08072023 J.B Morgan EUR (4,644 400) (26,643)
{51) Euro-Bund, 05072023 J.B Mergan EUR (6,820,740 73,384
46,741

Franklin Eure Short Duratlon Bond Fund

Nusnber of Degeription Counterpanmy Trading Camemitmment Unrealised

confracts CUMmEncy EUR profitifloss)

S8 EUR
Bond Fulure

142) Euro-Bobl, 09072023 J.B Mergan EUR (4,859 820) 18,019

LENILE]

Franklin European Corporate Bond Fund

Number of Description Counterpamy Trading Comemitment Unreaised
coniracts CUIMEnCyY EUR profiiloss)
purcisasedi{seld) EUR

Bond Future
(10 Euro-0AT, 08072023 J.P. Morgan EUR (1,284,000} _g:%
o Sy

Franklin Eurgpean Total Relurm Fund

Number of Description Counterpaty Trading Commitment Unreatised

contracts CUITENCY EUR profiijlass)

purchasedi(sold) EUR
Bond Future

{7100 Eurg-BTF, 02072023 J.P. Morgan EUR (62,438,100} (472.917)

550 Eurc-Bund, 09072023 J.P. Mergan EUR 73,557,000 {150.569)

{194) Euro-QAT, 08/07/2023 J.P. Mergan EUR (24,908,600 188 930

 [433.556)
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MNote & - Open positions on financial future contracts (continued)

Franklin Flexible Alpha Bond Fund

Humber of Description Counterparty Trading Commitmment Unrealised
conracts cumency usD proftiioss)
purchased{sald) usD
Bond Fulure
(17} Euwre-Bobl, 00M7 2023 J.P. Morgan EUR (2,146.863) 16,457
(1) Long Gilt, 08272023 JF Morgan GEP (121.031) 24
2 LS 2 Year Mobe, 02252023 J.F Morgan usD 4 473,583 (37TET1)
(22) WS 3 Year Note, 0202023 J. P Morgan UsD (2,356.0683) 34,410
(2 US 10 Year Note, 0952002023 JF Morgan usD (224 531) 2,778
(28) US 10 Year Ultra Bond, 087202023 JF Morgan usD (3,316,250) 15,835
R i P 1
Franklin Global Aggragate Bomd Furnd
Humber of Description Counterpary Trading Comiitment Unrealized
confracts cumency uso profitiloss)
purchasedsold) usD
Bond Fulure
1 US 5 Year Mote, 09282023 JP Morgan usD 107 Obd (2,126
(5 US Long Bond, 02012023 J. P Morgan uso (634.531) [3.445)
1
Franklin Global Fundamental Strategies Fund
Humber of Description Counterparty Trading Commitment Unrealised
conracts CUTENCY UED prafitiloss)
purchasedysold) uso
Bond Future
28 Ewro-buxl 30 Year Bond, 0907/2023 Citgroup EUR 4,265 675 122,650
(46) Japan 10 Year Bond, 0971 22023 Citigroup JFY (4T 363.022) (145.953)
264 LIS 10 Year Lltra Bond, 087202023 Citigroup UsD 31.267.500 (327.160)
247 U5 Ultra Bond, 052002023 Ciigroup usD 33,546,031 308,454
Franklin Global Income Fund
Humber of Description Counterparty Trading Commitment Unrealised
contracts cumency [1}:1e] profitiioss)
urch usD
Bond Future
& LS 10 Year Note, 09/20/2023 J.P Morgan usD 598,125 (8.72T)
3 WS Ultra Bond, 082072023 J.F Morgan UsD 408,656 5.549
Franklin Incoms Fund
Humber of Description Counterparty Trading Commitment Unrealised
contracts cumency usD profitifoss)
urichas Us0
Bond Future
1484 US 10 Year Note, 030202023 JF Morgan usD 167,724 844 {1,816.501)
170 LS Ultra Bond, 022002023 4P Morgan usD 23,157,188 - 53_1-!_.[155
1
Franklin K2 Alternative Strategles Fund
Humber of Description Counterparty Trading Commitment Unrealized
conracts cumrency usD profitiless)
purchasedi{sold) usD
Bond Fulure
(B3 3 month SOFR, 03192024 Barclays WS (14,1 96.000) 26,450
(5 3 month SOFR, 031592024 AP Morgan UsD {1,183.000) 324
(52) 3 month SOFR, DBN 872024 Barclays usD {12,335.050) 31,325
(45) 3 month SOFR, 0801 772024 Barclays UsD (11,666.500) 37,400
(167) 3 month SOFR, 0801 7/2024 Morgan Stanley UsD (37,381, 700) 356,237
116 Husdded Annisal Report mfr.‘lliim'lpldunl.l
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote & - Open positions on financial future contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Humber of Deseription Counterpay Trading Commitment Unrealised
coriracts CUTENTY usp profitilass)
purchased(sold) uso
{29) 3 month SOFR, 12172024 Barclays usD (6,933,175) 25775
(25) 3 month SOFR, 12172024 P, Mergan usD (5,976, 675) 1578
(235) 3 month SOFR. 03182025 Barclays usD (5,958 438) 20,050
(45} 3 month SOFR. 03182025 J.P. Morgan usD (11,037.125) 85,345
{31) 3 menth SOFR. 081 72025 Barclays usD (T.458.275) 23,037
L] 3 month SOFR, 09462025 Barclays usD {1,445 400) 4,037
(3 3 menth SOF R, 12162025 Barclays usD {7T23,450) 1,625
25 3 Menth Canadian Bankers Acceplance, Barclays caD 4,456 737 (623)
121852023
28 3 Menth Canedian Bankers Acceplance, Barclays caD 4,556 830 (17a)
03ME/2024
20 3 Month Canadian Bankers Acceplance, Barclays CAD 3577279 (T55)
DEMTI24
15 J Month Canadian Bankers Acceplance, Barclays CaD 2,682 300 283
oaMer2024
13 3 Menth Canadian Bankers Acceplance, Barclays caD 2,240,196 (2.567)
121872024
42 3 Menth Euro Euribor, 0801872023 J.P. Mergan EUR 11,008,608 (24,441)
(26) 3 Month Eure Euribor, 120182023 Barclays EUR (6,808,797 ) 10,285
(44} 3 Menth Eure Euribor, 1241872023 J.P. Mergan EUR {11,524,273) 1,136
(24) 3 Month Eure Eunbor, 03A16/2024 Barclays EUR (6.287.931) 12.030
122) 3 Month Eurs Eunbor, 0641 7/2024 Barclays EUR (5.772.038) 12,849
{162} 3 Month Euro Euribor, 06172024 Maorgan Staniey EUR (42,502,195) 208272
] 3 Month Eure Euribor, 090162024 Barclays EUR (7.823.232) 15,168
(25) 3 Month Eure Euriber, 121672024 Barclays ELUR (7.839.055) 12,944
22) 3 Month Eure Euribor, 034172025 Barclays EUR (5,804, 748) 6870
{22) 3 Month Eura Euribor, 0611672025 Barclays EUR (5,812 850) 4,082
{15) 3 Menth Eure Eunbor, 08152025 Barclays EUR (3,567 .808) 1,869
(62) 30 Day Federal Funds, 07/31/2023 J.B Morgan usD (24,516 503) {16,278)
-] 30 Day Federal Funds, 08/31/2023 4P, Mergan usD (3.157.586) ]
(2} ASX 30 Day Bank Accepted Bill 0907/2023  JP. Morgan AUD (1.317.422) 593
23 ASX 90 Day Bank Accepted Bill, 1207/2023 Barclays AUD 15145185 (#17)
16 ASH 30 Day Bank Accepted Bill, 030772024 Barclays ALD 10,536,038 (3.211)
13 ASK 50 Day Bank Accepted Bill, 06132024 Barclays AUD B.561,991 12,104)
10 ASX 50 Day Bank Accepted Bill, 0511272024 Barclays ALD 6,588 386 {1.478)
3 ASX 30 Day Bank Accepted Bill, 1211272024 Barclays AUD 3285845 (835}
(77} Australia 10 Year Bond, 0815/2023 Barclays AUD {5.4958,850) 8,785
(36)  Australia 10 Year Bond, 08A52023 J.P Mergan AUD (2,785 975) 4538
[E11]] Australia 10 Year Bond, 09152023 Morgan Staniey AUD (3,085,527) .90
288 Augtralia 3 Year Bond, 09152023 Barclays ALID 20,265 317 (44.794)
41 Augtralia 3 Year Bond, 09152023 4P Maorgan ALD 2484003 (2,37
<] Canada 10 Year Bond, 02202023 Barclays cap 3514731 23914
12} Cenada 10 Year Bond, 0272072023 J.P. Mergan CAD (1.109.915) (8,432}
(34} Canada 10 Year Bond, 0872002023 Morgan Stanley cab (3,144,758} {6,454}
25 Euro-Bebl, 09072023 Barclays EUR 3,156 569 5,762
(4] Euro-Bobl, 09072023 Meorgan Stanley EUR (252 526) 6045
7 Eure-BTP, 080772023 J.P Morgan EUR 886,805 3Me
a5 Eurc-Bund, 08072023 Barclays EUR 13,864 024 83,128
1] Eurg-Bund, 08072023 J.P. Morgan EUR (725.685) 16,134
{17y Eure-Bund. 09072023 Margan Stanley EUR (2.480.931) (147}
27 Eurc-Buxl 30 Year Bond, 08072023 Barclays EUR {4,112.951) (151,851)
1] Eurg-Buxl 30 Year Bond, 09072022 J.P. Morgan EUR (T61.658) {10,971}
1 Eure-QAT, 09872023 Barclays EUR 140,110 428
{11} Eurc-QAT, 08072023 J.P. Mergan EUR {1.541.211) 10,847
268 Euro-Schatz, 08/07/2023 Barclays EUR 30,662 502 {58 405)
(38) Euro-Schatz, 0800772023 J.P Mergan EUR (4, 462,081) 16,559
(175} Eurg-Schatz, 09/07/2023 Maosgan Staniey EUR (20.022.156) 162,738
{10} ICE 2 Manth SOMIA Index. 030192024 Barclays cap {2.977,039) 14,764
2% ICE 3 Month SOMNLA Index, 031192024 4.F Morgan GEP 7,740,301 (53,932)
(8 ICE 3 Month SOMLA Index, 06 62024 Barclays GaP (2.381.758) 12192
(5 ICE 2 Month SOMNIA Index. 09A 72024 Barclays GBP (1.480,583) 7112
27} ICE 3 Menth SOMIA Index, 091 72024 Maorgan Staniey GBP (8,049,145) 151,889
{52) ICE 3 Month SOMIA Index. 12172024 Barclays GBP (15.528.736) 70088
wainw frankfinbempleton Auditad Annual Repont | "7
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Mote & - Open positions on financial future contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Humibser of Description Counterparty Trading Commiment Unrealised
contracts cumency usD profitifless)
purchased){sold) UsD
3 Japan 10 Year Bond, 08/ 22023 4P Margan JPY 3,088 465 10,223
(11} Japan 10 Year Bond, 09122023 Maorgan Stanley JPY (11.324.370) (32.191)
(1) Japan 10 Year Bond Mini. 031172023 Morgan Stanley JPY (102.900) 123
(B3) Korea 10 Year Bond, 08192023 Barclays KR {5.305.2683) 8,212
80 Korea 10 Year Bond, 09M9/2023 J.P. Morgan KRV 6 736,842 (3.148)
160 Korea 3 Year Bond, 05192023 Barclays KR 12,585 758 (33.847)
127 Korea 3 Year Bond, 081 5/2023 4P Mergan KRW 5,967 883 (Z5.574)
] Long Gilt, 08272023 Barclays GBEF (T26.186) {3.569)
(8) Long Gilt, 0927/2023 J4.P. Morgan GEP (T25,186) 15.928
[34) Long Gilt, 092772023 Maorgan Sanley GEP (4.115.054) (14.626)
92 US 2 Year Mete, 02202023 Barclays uso 18,707 625 (108 408)
50 US 2 Year Mote, 0972572023 J.F Mergan uso 10,167 188 (93.109)
(B3) LIS 2 Year Note, 02/25/2023 Morgan Slanley UsD {16.877.5331) 183.007
(74) LS 5 Year Note, 09/25/2023 Barclays UsD (7.924 538) 68,234
19 WS 5 Year Note, 020252023 J.P. Morgan UsD 12,744,156 (121.924)
(75) US & Year Nete, 08/26/2023 Morgan Stanley usD (8.032.031) 102,145
26 US 10 Year Note, 09/20/2023 Barclays usp 2918906 [18.141)
(14) US 10 Year Note, 092002023 4P Morgan usD (1,571, 718) 20,166
(44) US 10 Year Note, 0/20/2023 Morgan Stanley usD (4,939 668) 49,194
B LIS 10 Year Litra Bond, 027202023 Barclays usD TI0625 (5.688)
(43 US 10 Year Litra Bond, 020202023 4P Morgan usD (5,803.428) 30,649
35 US 10 Year Litra Bond, 087202023 Margan Stanley uso 4145313 (48.754)
(22} U5 Long Bond, 06202023 Barclays usp {2,791 538) 6,469
(12} US Long Bond, 08720/2023 Morgan Stanley UsD {1.522875) 10,480
12 US Ultra Bond, 08/20/2023 Barclays uso 1,634 625 {1.806)
(13} US Ulra Bond, 092072023 J.P. Morgan uso {1,770.844) (23.054)
1,115,774
Index, Fulure
(58) CAC 40 10 Bure Index, 07212023 Barclays EUR (4,528 348) (77.519)
40  CAC 40 10 Euro Index, 07/21/2023 Morgan Stanley EUR 3,234,535 36,836
v CBOE Violatility Index, 071 HNZ0Z3 Barclays UsD 355407 (82.093)
18 CBOE Vidlallity Index, 08182023 Barclays usD 295 205 (28.745)
10 CBOE Violatility Index, 08/ 62023 4B Morgan usD 164,003 {8,687
4 CBOE Viclatility Index, 087202023 Barclays. usD T0.412 {6.488)
15 CHOE Viclatility Index, 082002023 J B Morgan usoD 264 047 (21.224)
bl CBOE Volatiity Index, 10182023 4. P Morgan usD 201 838 (40.956)
4 CBOE Vaolatiiy Index, 1174572023 4P Morgan uso 75.400 {3.862)
14 DAX Index, 08152023 Barclays EUR 5,214,602 (44.575)
b DAX Index, 09152023 Morgan Sanley EUR 4,882,902 (14,111)
4 il CEBOT E-Mini Index, 081 52023 Barclays UsD 642 880 {1.055)
(8 DML, CEOT E-Mini Index, 081 52023 Morgan Sanley usp (1.385.720) (16.44T)
(123) EURC STOXX 50 Index, 09M32023 Barclays EUR (5.941.813) (54.244)
25 EURD STOXX 50 index, 08152023 4P Mergan EUR 1,207 BBE 21,518
120 EURD STOMX 50 Index, 08152023 Morgan Stanley EUR 5,746, 681 95,255
8 EURC STOXX 50 Velatibty Index, 0BMG2023 J P Morgan EUR 14,068 {1127
5  EURO STOXX 50 Volatibty index, 08/20/2023 JP. Morgan EUR 11,130 {725}
(&) FTSE 100 Index, 0901572023 Barclays GEP (374,662) 6,718
2 FTSE 100 Index, 09/15/2023 J.F. Morgan GBP 191 554 {1.475)
18 FTSE 100 Index, 0901572023 Morgan Slanley GBP 1.532.433 (10.907)
(22} FTSE China AS0 Index, 0T/2872023 Barclays. UsD (271.546) (B48)
(51} FTSE China AS0 Index, 0T/28/2023 4P Morgan uso (629,453) {3.867)
(18) FTSE Taiwan Index, 07282023 Barclays usp (1,040.040) 3,280
23 FTSE Takwan Index, 07282023 J.F Morgan usp 1,328,840 (10.4T8)
g FTSEMNSE Top 40 Index, 0921/2023 Barclays ZAR 304,901 {8.504)
5 FTSEMSE Top 40 Index, 08°21/2023 J.F Morgan ZAR 188,688 {3.204)
{121 FTSEMIB Index, 0915/2023 Barclays EUR {1,556,982) (40, 134)
(2 Hang Seng China Enferprises Index, Barclays HKD (81.075) 191
OF24r2023
2 Hang Seng China Enlerprises Index, . P. Morgan HED 81,075 (B91)
OF28r2023
{1}  Hang Seng kndex. 07282023 Barclays HKD {120,004) 1.468
(24) Hang Seng Index. 0F/28/2023 Maorgan Slanley HED (2,680.002) 34,761
19 H#tech, DT282023 J.P. Morgan HED 473424 {8.329)
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Mote & - Open positions on financial future contracts (continued)

Franklin K2 Alternative Strategies Fund (continued)

FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Number of Description Counterpanty Trading Gommitment Unrealised
COMracts CUMTEncy uso profiifloss)
purchased!{sold) Uso
{29)  IBEX 35 Index, 07/21/2023 Barclays EUR (3.022.078) (56,9359)
27) iBoux iShares Bond Index, D8A01Z0Z3 Morgan Staniey UsD (3,854, 2500 (4%, 704)
92 KOSP 200 Index, 09M14/2023 Barclays KRW 581,433 {11.033)
18 KOSP! 200 Index, 05142023 J.P Mergan KRW 1,033,658 9,959)
-1 MSCI Emerging Markels Index, 09M32023  Barclays usD 329,160 {10.480)
14 MSC| Emserging Markels Index, 09M57023  J. P Morgan UsD B84 530 {18, 486)
15 MSCI Singapore Index, 0T/282023 Barclays SGD 320 430 (518}
1 MASDAC 100 Erméni Indece, 08152023 Barclays UsD 1,840 440 25400
12) NASDAD 100 Errend Index, 090152023 J.P. Morgan UED {613,480) {31,233)
[ MASDADQ 100 Erreni Index, 09152023 Maongan Staniey usD 2,453,920 017
(B3 Mikkei 225 Index, 00072023 Barclays JPY (2,643 G4T) 20,038
22 Mikkei 225 Index, 09072023 Morgan Staniey JPY 5,057 279 115,464
43 OMXS30 Index. 07212023 J.P Morgan SEK 1,052,319 4,221)
B1) Russell 2000 Emini Index, 0952023 Barclays usD (5,808 285) {10,985)
{2) Russell 2000 Emini Index, 092023 J.P Mergan WED (180, 370) (2,224)
24) Russell 2000 Eminl Index, 09452023 Morgan Staniey UsD (2,284 440) {28,352)
(18) S&P 500 Eminid Index, 08/ 52023 Barclays usD (4,035 425) {40,025)
5 S&P 500 Emdnd Index, 08152023 J.P. Morgan usD 1,122,063 34,833
[£:13 S&P 500 Emini Index, 09N 52023 Morgan Staniey UEsD (1,755,300} {48 .697)
(&) S&P Midcap 400 Emini Index, 091 32035 Barclays UED (1,586 460) {21,780)
17 SEPMSX 60 Inden, 03142023 Barclays CAD 3,127 564 26,239
{1 SEPTSX 60 Index, 03142023 J.P. Meorgan CAD (183.974) 5,254)
3 SGEX NIFTY 50 Index, OFTR272023 J.P Morgan UsD 115,674 1,215
[£:13 5P 200 Index, 082172023 Barclays AUD {554,060} 11,148)
3 SP 200 Index, 08/2172023 J.P. Morgan ALD 715,545 {6,881y
17 TOPL Index, (8072023 Barclays JBY 2,695,589 12,703)
9 TOPIX Index, 09X7/2023 J.P: Morgan JBY 1,427 078 69,782
27 TOPIX index, (9072023 Mergan Staniey JPY 4,281,229 116,633
{196.530)
Foreign Currency
Fulure
{29) Fereign Exchange AUDVUISD, 09182023 Barclays UsD (1,938.620) 22,000
(&) Fereign Exchange AUDMUISD, 091 82023 J.P Mergan WED (334,240 7,308
(] Fereign Exchange BRLAUSD. 0721/2023 JLP Morgan usD 1,348,750 (B, 709
(17 Foreign Exchange CADAUISD, 08182023 Barclays UsD (8,848 T710) 8,230
13 Foreign Exchange CADAUSD, 08/182023 J.P Morgan UsD 583180 [1,403)
42 Foreign Exchange CHFUSD, 091 82023 Barclays UsD (5,513,338) {12,006}
14 Foreign Exchange CHFAUSD, 09182023 4P, Morgan UsD 18711.113 20,025
144 Foreign Exchange EURAUSD, 08/1872023 Barclays usD 19,715,400 (3.869)
" Ferelgn Exchange EURUSD, 00/182023 4P Morgan usD 1,506,038 15,0514
(22}  Foreign Exchange GBPAUSD, 09182023 Barclays usn {1,746.113) 4,562
22 Feseign Exchange GBPAUSD, 05/18/2023 J.P Margan UusD 1,746,113 17,830
108 Fergign Exchange INRAUSD, 07272023 J.P Morgan UsD 2,580 252 11,623)
38 Fereign Exchange JRYAISD, 0901 82023 Barclays UED 3,330,938 {91.906)
{14} Forelgn Exchange JBYUSD, 081 82023 J.P Morgan usD (1,227,188) 38,052
174 Fereign Exchange MXNUSD, 08182023 Barclays UsD 5,000, T60 e
&7 Feseign Exchange MXNUSD, 0801582023 J.B Morgan UsD 1,425 580 23,044
i Foreign Exchange NZDWSD, 05182023 J.P. Mergan UsD 61,365 (983)
{327)  Foreign Exchange USDVKRW, OTM7/2023  Barclays KRW (3.268,139) {102,874}
{16} Fereign Exchange ZARMUSD, (01182023 J.P. Morgan UsD (421,600} 4137
(33,831)
Franklin Strategic Incema Fund
Number of Dascription Counterparty Trading Commitment Unrealised
comracts CUMTency usoD profitifloss)
—purchasedisold) Yso
Bond Future

15 WS 10 Year Ulira Bond, 0972002023 J.P Mergan UEsD (2,250,313) 10,067
10 LS Ulra Bond, 0802002023 J.P Morgan UsD 1,362 188 16,781
7" ]
B —
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote & - Open positions on financial future contracts (continued)
Franklin U.5S. Government Fund

Humber of Description Caunterparty Trading Commitment Unrealised

comnracts cumency [1}:14] proftijoss)

purchasedysald) usp
Band Fulure

110 WS 5 Year Mobe, DZH2023 J.F Morgan UsD 11,780,213 (233.890)

39 US 10 Year Ultra Bond, 08202023 J.F Morgan UsD 4519083 (48.067)

52 U5 Long Bond{Cbl) Bond. 092002023 J.F Morgan UsD 6,599,125 4 798

17 WS Ultra Bond, 052002023 J.F Morgan usD 2315, 719 28,528

Franklin LS, Low Duration Fund

Humiber of Description Counterparty Trading Commitment unrealised
coniracts cumency usp profitiless)
purchased{sold) uso
Bond Future
427 LS 2 Year Note, 02/25/2023 JF Morgan uso 86 827,781 {1,113.558)
(143 US 5 Year Note, 09/28/2023 J.P. Morgan usD {14,9593,125) 216,932
(27} US 10 Year Note, 08/20/2023 J.P. Morgan usp {3031472) 37,508
{H59,517)
Templeton Asia Equity Tolal Return Fund
Humber of Description Counterparty Trading Commitment Unrealised
coniracts CUTEncy UED profitiloss)
purchasedy ol d Ush
Index Fulure
(1)  FTSE Tarwan Index Equity Index, 0T28/2023 )P Margan uso (57.780) 208
(1) Hang Seng Minl index, 0772852023 4P Morgan HED (24 000 166
(3 KOSPI 200 indes, 071372023 4P Margan ERW (38.564) 601
3 MSCI China, 08452023 J P Morgan uso (69,075) 2172
(7 MSC| Emerging Markets Index, 081572023 J P Morgan UsD (3459 268) (1.274)
(1) MSC| India Index, 07272023 AP Morgan usD (43,124) (STE)
(1) MSC| Singapore index, 077282023 J.F Morgan 5GD (31.363) 158)
(11 SETS0 Index, 0282023 JF Morgan THE (5.179) {47)
S )

Mote 7 - Open positions on interest rate swap contracts
As at June 30, 2023, the Company had entered into the following outstanding contracks:

Franklin Flexible Alpha Bond Fund

Nominal Descrigtion Counterparty Maturity date Trading Unrealised

amaurnt cuITency profitloss)

uso

5,100,000 Recebve fooed 4 525% Citigroup 2282025 usD (B.048)
Pay floating SOFR 1 day

710,000 Receive Moed 3.44% Citegroup 052612043 usD 1.327
Pay floaling SOFR 1 day

540,000 Receive floating SOFR 1 day Citigreup 052672053 usD (7.232)

Fay fixed 3 26%
—(13554)

Franklin Global Fundamental Strategles Fund

Nominal Descrigtion Counterparty Matusity date Tradling Unrealised
amaunt curTency prafit/foss)
10,300.000 Receive fooed 3 232% J. F.Meorgan 04242033 ush (280.310)

Pay flealing SOFR 1 day

120 Husdded Annual Report wuwt franklintempleton lu
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
HOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)

Franklin Global Fundamental Strategles Fund (continued)

Hominal Description Counterparty Maturity date Trading Unrealised
ARt CUmEney profivilass)
uso
14,060,000 Recehve fed 3.285% J P Morgan 05M32033 usD (320,825)
Pay ficating SOFR 1 day
__ |e0i.735)
Franklin Gulf Wealth Bond Fund
Heminal Deseriplion Counberpanty Maturity date Trading Unrealised
amount cumency profivilass)
usoD
51,500,000 Receive ficed 2 925% J. P Morgan 051172032 usD (2.655,042)
Pay flicating SOFR 1 day
12,500,000 Receive foced 3.559% J.PMorgan 09242032 uso (42.821)
Pay ficating SOFR 1 day
(2 687 B63)
Franklin K2 Alternative Strategles Fund
Hominal Description Counterpany Maturity dale Trading Unrealised
awant Cumeney profitiass)
UsED
105,500,000 Receive ficating AOMIA 1 day Barclays 032072024 AlUD 1777
Pay ficating BER 3 month
4830000 Receive foced 3.625% BMP Faribas 9202025 MYR (474)
Pay flcating KLIBOR 3 month
2060000 Receive ficating KLIBOR 3 month BMF Paribas 09202028 MYR 440
Pay foced 3.67%
89,000,000 Recebe ficed 5.47% Citibank 0024 MXH 184,400)
Pavy ficating TIIE 4 week
71,102,212 Receive ficating JIBAR 3 month Citibank 022024 &R iB.742
Pary foced 7.74%
25574678 Receive ficating HIEOR 3 month Citibank OF20F2025 HEKD 62,736
Pay foced 3.525%
22808121 Receive ficating HIBOR 3 month Citibank 07202025 HKD 58,956
Pary foced 3.475%
212,844,232 Receive ficed 5.908% Citibank 07202025 CIK 48,734
Pay flcating PRIBOR 6 month
10,078,659 Receive ficating HIBCR 3 month Citibank 07202025 HKD 25,181
Pavy foced 3.507%
1282563 Receive fived 3.782% Citibank 07202025 usD {23,812
Pay ficating SOFR 1 day
3152216 Receive ficed 3.73% Citibank Or 22025 usD (5T .421)
Pay fioating SOFR 1 day
3275221 Recehve ficed 3.769% Citibank 0722025 usD (B1,611)
Pay Mioating SOFR 1 day
76,851,084 Receive ficed 6.295% Citibank 072172025 AR (160,923
Pay Noating JIBAR 3 manth
43000000 Receive ficed 7.57% Citibank MA0472025 InR (34.954)
Pay fioating JIBAR 3 manth
7385503 Receive ficed 12.505% Citibank 010472027 BRL 153,779
Pay fiaating COI 1 day
4582258 Receive fced 123.405% Citibank 010472027 BRL 126,096
Pay fioating CO1 1 day
3715585 Receive fived 13.47% Citibank 010472027 BRL 26,308
Pay fhcating CO1 1 day
2535763 Receive ficed 13.285% Citibank 010472027 BRL 61,455
Pay ficating CDI 1 day
11,980,769 Receive foced 10.415% Citibank 010472027 BRL 20,247
Pay fiocaking CDI 1 day
7406227 Receive foced 11.07% Citibank 010452027 BRL 28,187
Pay fioating COI 1 day
wonw franklinbempleten b Audited Annusl Report [ 121
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Nominal Descrigtion Counterparty Maturity date Trading Unrealised
AUt CARTERCY prafitjees)
uso
87,500,000 Receive Noaling TIE 4 week Cibibank 101872027 MXN (49,048)
Pay fixed 5 78%
30,756.214  Receive fxed 4. 787% Citibank 072072028 CIK 21.918
Pay floaling PRIBOR & manth
29,573,262 Receive fived 4. T85% Citibank 072002028 CZK 20,965
Pay floating PRIBOR & month
3532162 Receive fived 4 5% Citibank OF 2002028 CZK 2876
Pay floaling PRIBOR & month
1275066725 Receive fived 3 25% Citibank 072002028 KRW (11,0013
Pay floating CO_KSDA 3 month
2.4%4 933275 Recebve fived 3 256% Citibank 07202028 KRW (21.001)
Pay floaling CO_KSDA 3 month
3.746,603.978 Receive fixed 3.01% Cititank 07202028 KRW (63.850)
Pay floaling CO_KSDA 3 month
45,000,000 Recebve fved 8 468% Citibank 1022032 MXM 60,862
Pay floaling TIE 4 week
26,000,000 Recebve fooed 8 724% Citibank 10272032 MXM 60,418
Pay floaling TIE 4 week
31,000.000 Receive fived 8.174% Citibank 0772033 XM 13,801
Pay floating THE 4 week
4 062,781,684 Recebve Nloating IBR 1 day Citibank OTM82033 CopP (63.547)
Fay foed 8.37%
48,020,000 Recebve floating PRIBOR & month Citibanik 07202033 CIK (T7.738)
Pay fioed 4 536%
48300000 Recekve froed 4 174% J.F Maorgan OBMX2023 AUD (548)
Pay floating ACNLA 1 day
10,480,140.000  Receive fioed 3.7T12% J.F Mergan 52023 KRW (874)
Pay floating CO_KSDA 3 manth
8,000,000 Recebve floating ACNLA 1 day J.F. Mergan 10042023 AUD (518)
Fay fixed 4 .43%
12,315,000,000 Recefve fived 4.155% J.F. Mergan 102672023 KRW 24.2M
Pay fleating CO_KSDA 3 menih
12.315,000,000 Receive floating CO_KSDA 3 month J.F Morgan 10262023 KRW (S.B48)
Pay fioved 3 836%
F3,600.000 Receive fived 4 61% J.F. Mergan 110EZ0Z AUD 7.800
Pay floating AQNLA 1 day
T.201.800 Recebve fived 2.563% J.F. Mergan 12212023 MNZD 28,550
Paoy fNloating BER 3 month
7580000000 Recebve fived 3 875% J.B. Mergan 122172023 KRW 1,050
Pay floating CO_KSDA 3 menih
52,600,000 Receive floating AQNLA 1 day J.F. Mergan O2M72024 AUD (4177
Pay fived 4 64%
11,014,800  Receive foed 3.763% J.F. Mergan D2M52024 SGD (1.528)
Py floating SORA 1 day
4350000 Receive fixed 3.935% 4P Morgan 03N32024 SGD 53.843
Pay Nloaling SORA 1 day
3120000 Recerve Noaling SOFR 1 Say J.P. Mafgan OIM32024 usD {8.285)
Pay fived 5.595%
936,000,000 Receive fived 7. 357% J.P. Margan 031152024 INR 56,993
Pay floating MIBOR 1 day
6,180,000 Receive fioaling SOFR 1 day J.P. Morgan 03152024 uso 21,922
Pay fved 4 955%
546,000,000 Receive floating MIBOR 1 day J.P. Morgan 03152024 IMR 15,216
Pay fied 6.581%
703,500,000 Recaive fived 7.075% J.P. Morgan 0352024 INR 12,762
Pay floating MIBOR 1 day
351.750.000 Receive fxed 6.953% J.P. Morgan 031572024 IMR 2.045
Pay floaling MIBOR 1 day
351,800,000 Receive foed 6.933% J.P. Margan 03152024 INR 2 067
Fay floating MIBOR 1 day
353 760,000 Recebve fived 5.931% J.P. Morgan 0352024 INR 1,873
Pay floaling MIBOR 1 day
122 Husckted Anmual Report wmw franklinbempleton fu
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)

Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Counterparty Maturity date Trading Unrealised
ARt CUmEney profivilass)
uso
19,500,000 Receive fued 6.58% J.P Mongan 03152024 INR (518)
Pay ficating MIBOR 1 day
17,000,000 Receive fiwed 5.9% JP Mongan 031572024 INR (2,048)
Pay flcating MIBOR 1 day
4,500,000 Receive fiwed 3.655% 4P, Morgan 031572024 SGD 13,140
Pay ficating SORA 1 day
4200000 Receive foced 3.645% J.P, Morgan 031572024 SG0 {3,236)
Pey ficating SORA 1 day
4080000 Receive floating SOFR 1 day J.P Mongan 031772024 uso 25,6590
Pay foced 4 69%
5600,000 Receive foced 343% JB Morgan 031772024 SGD (13,113)
Pay flcating SORA 1 day
4112000 Receive ficating SOFR 1 day J.P. Mongan 03202024 uso 38,496
Pay feced 4 38%
5520000 Receive ficed 3.18% J.P. Mongan 032072024 SG0 (23,004)
Pay ficating SORA 1 day
4. 100,000 Receive ficating SOFR 1 day J.P Mongan 03222024 usD 48 536
Pay foced 4.13%
5430000 Receive ficed 3.122% LB Mongan 03222024 SGD {25173
Pay flicating SORA 1 day
SE7.520,000 Receive ficating MIBOR 1 day J.P. Mongan 041172024 INR 1210
Pay feced 6.513%
257040000 Receive ficed 5.5% J.P. Mongan 0411172024 INR 8,532
Pary ficating MIBOR 1 day
3086000 Receive ficating SOFR 1 day J.P Mongan 060G 2024 usD 8,002
Pay foeed 5.081%
4 200,000 Receive ficed 3.52% J.PB. Morgan OGO 2024 SGD (B, 791)
Py ioating SORA 1 day
3,080,000 Receive flcating SOFR 1 day J.P. Mongan 06272024 usD 6,927
Py eded 5.148%
4,140,000 Recehve ficed 3.588% J.P. Mongan 06272024 SGD (5.318)
Py ficating SORA 1 day
1,400,000 Receive ficed 3 655% J.B Mongan OGMS/2024 SGD (952
Py ficating SORA 1 day
830,000 Receive floating SOFR 1 day J.P. Mongan 0622024 usD 1.7
Py fided 5.25%
2475000 Recehve flcating SOFR 1 day J.P. Mongan DB2A2024 usD 2,854
Py feced 5.256%
3300000 Receive fived 3.72% J.P. Mongan 06222024 SGD {1,335)
Pay ficating SORA 1 day
3080000 Receive floating SOFR 1 day JP Mongan 06232024 usD 3079
Py ficed 5.27 2%
4 200,000 Receive ficed 3.715% J.P Mongan 0622024 SGD (1,854)
Pay fioating S0RA 1 day
2430000 Receive fioating SOFR 1 day J.P. Mongan DE2E2024 usD 2A7T
Pay fced 5.271%
3300000 Receive ficed 3 685% 4P Mengsn DEF2G2024 SGD {2170
Pay Nloating SORA 1 day
3450000 Receive foced 5.172% J.P. Morgan OG2E2024 usD {4,392)
Pay ficating SCFR 1 day
12.232.000.000 Receive floating CO_KSDA 3 month J.P. Morgan 0GR22024 KRW 22125
Pay feced 3.51%
11,668,800,000 Receive ficating CO_KSDA 3 month 4., Morgan 092002024 KRW 2,508
Pay fired 3.623%
465,000,000 Receive Nicating TWCPBA 3 menth J.P. Morgan 08702024 T™™WD {3,618
Pay feced 1.525%
2E676.000.000 Receie ficed 5.542% JP. Mangan 092002024 INR {40,785)
Pay fioating MIBOR 1 day
4657 500 Receive fioating SOFR 1 day J.P. Mongan 122002024 uso 47,385
Pay feced 3.779%
4,374,000 Receive ficating SOFR 1 day J.F, Miorgan 1272002024 uso 38,297
Pay ficed 3.974%
wouw frankfinbemplaton Audited Annual Report | 123
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Nominal Descriptian Counterparty Maturity date Trading Unrealised
AUt CURTEnCY prafitjees)
Uso
5,785,800 Recebe fived 3 85% J.P. Morgan 122072024 =G0 720
Pay floaling SORA 1 day
11.457.000 Receive fixed 3.793% J.P. Morgan 122002024 SGD [2.042)
Pay floaling SORA 1 day
4,200,000 Recebve fived 3.48% J.F. Mergan 1212002024 G0 {&.107)
Pay floating SORA 1 day
5648000 Receive fived 3 322% J.P. Morgan 122002024 SG0D (14.516)
Pay floaling SORA 1 day
10,200,000 Receive fived 2 819% J.B Margan 122002024 560D (55.602)
FPay floating SORA 1 cay
1,565.000 Receive fived 4 453% J.B Morgan 032072025 AUD (T3
Pay floaling BER 3 month
7140000 Recebve fived 4 0849 J.F. Mergan 032002025 AUD (19.514)
Pay floaling BER 3 month
2,540,000 Recebve fived 3 558% J.P. Morgan 0582025 EUR (2.881)
Pay floaling EURIECR 6 month
4,381,800 Recebva floating SOFR 1 day J.F Margan OB202025 usnD 34,173
Pay fixed 3 385%
6477000 Receive floaling SOFR 1 day J.B Mergan 052072025 usD 26,264
Pay fixed 3 815%
4,320,000 Receive floating SOFR 1 day J.F. Mergan 052002025 usD 22,532
Fay fioed 3 653%
12,748,000 Recebve floating SOFR 1 day J.P. Margan 05302025 usn 174,762
Pay foed 4 043%
1.570,800.000 Recebve floating MIBOR 1 day J.F Maorgan 202025 INR 55, 702
Pay fixed 6 236%
35,800,000 Receive fived 2 .533% J.F Mergan 202025 CHY 38,883
Pay floating CNREPOFIX=CFXS 1 wesk
2,260,000 Recebve floating SORA 1 day J.F. Mergan 202025 SGD 4,268
Pay fixed 3 425%
1,334.000 Recebve fved 4 375% J.B. Mergan OB20M2025 ush (G.065)
Pay floating SOFR 1 day
4485800 Receive floating SOFR 1 day J.F Morgan 121872025 UsD 30,665
Pay fied 2.953%
1.410,000.000 Receive fived 1.35% J.F. Mergan 122002025 KRW [3.561)
Py flodting CO_KSDA 3 month
1.440,000.000 Recebve fived 1.31% J.F. Mergan 122002025 KRW (3E50)
Pay Noating CO_KSDA 3 monlh
22,704,000.000 Receive fived 3.31% J.B. Mergan 122002025 KRW (104,722
Pay floating CO_KSDA 3 monih
14, 282,000,000 Receive floating CO_KSDA 2 month J.F. Mergan 1202002025 KRW (106.728)
Pay fixed 4 143%
5.280,000.000 Receive flcating CO_KSDA 3 menth J.F. Mergan DEM1/2026 KRW 20,257
Pay foved 3.25%
1847000000 Receive fived 4 DE4% 4P Morgan 0E/M12026 KRW 15,034
Pay floating CO_KSDA 3 monlh
1122000000 Recerve Noating CO_KSDA 3 month J.P. Mafgan D6/M1172026 KRW 2,878
Pay fived 1.79%
080,000 Receive floating EURIECR & month J.P. Mofgan DEMAM2026 ELR 4,672
Pay fooed 3%
4,764,000 Receive loating BBR 3 month J.P. Morgan 152026 AUD 7.520
Pay feced 4 181%
1,585,000 Receive floating BER 3 month J.P. Morgan 0952026 ALD 1.358
Pay fooed 4. 72%
45,000,000 Receive fived 2 35% J.P. Morgan 202026 THE B34
Pay floating THOR 1 day
1.840,000.000 Receive fixed 3.28% J.P. Morgan Cor20r2026 KRW (8.272)
Fay floating CO_KSDA 3 month
2430000000 Receive fived 4 024% J.P. Morgan 9272026 KRW 12,677
Pay flsating CO_KSDA 3 month
3100000 Recebe fioed 2 66% 4P Morgan 08N T202T EUR (1.812)
Pay floaling EURIECR 6 month
124 Huscled Anmual Report waw rarklinlempleton lu

428/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Mominal Description Counterparty Maturity date Trading Unrealised
ARt CUmEney profivilass)
uso
14 564 500,000 Recehve ficed 3.891% J.P Mongan 12M72027 KREW 108,726
Pay ficating CO_KSDA 3 month
23178600000 Receive fioating CO_KSDA 3 month JP Mongan 12172027 KRW 47,548
Pay fced 3.025%
2858720000 Receive ficating CO_KSDA 3 month J.P. Morgan 12172027 KRW 2,435
Pay feced 3,27 7%
3015000000 Receive ficating CO_KS04 3 month J.P. Morgan 12ATF2027 KRW 1122
Pey ficed 3.321%
1,428,000000 Receive fisating CO_KSDA 3 month J.P Mongan 121702027 KRW 1,037
Pay feced 1.327%
1.428,000,000 Receive ficating CO_KSDA 3 month JB Morgan 1217027 KRW 1,033
Pay feced 1.367%
1,800,000 Receive foced 3.078% J.P. Mongan 09Me2028 usD 2,296)
Pay ficating SOFR 1 day
455,760,000 Receive ficating MIBOR 1 day J.P. Morgan Oa0r2028 INR 65,176
Pary feced 6.007%
14,100,000 Receive foced 2 545% J.P Mongan Q9202028 CNY 10,540
Pay ficating CHREPOF I X=CFXS 1 week
1,123,000 Receive ficating SOFR 1 day JP Mongan 9202028 usD 6,906
Pay feced 3.674%
2250000 Recehe ficed 2.555% J.P. Mongan Q9202028 CNY 1,858
Pay ficating CHREPOFIX=CFXS 1 weak
14,100,000 Receive foced 2 423% J.P. Morgan Qa202028 CNY (506)
Pay ficating CHREPOFIX=CFXS 1 wesk
57,000,000 Receive foced 1.426% J.P Mongan Q9202028 TWD {1,068)
Pay flcating TWCPBA 3 month
66,000,000 Receive ficed 1.416% J.P. Mongan 092052028 TWD (2,243)
Pay fioating TWCPBA 3 month
1,500,000 Recebe foced 3.185% J.P. Mongan Qa202028 SGD {5,676)
Pay ioating SORA 1 diy
1,800,000 Recehe ficed 3.034% J.P. Mongan Qa2 2028 SGD (14 460)
Pay ficating SORA 1 day
1,500,000 Receive ficed 2 965% JB Mongan 9202028 SGD {15512
Py ioating SORA 1 day
15,000,000 Receive ficating CHREPOFIX=CFXS 1 week J.P. Mongan 22028 CNY (36,447)
Py fired 2.808%
2470,500,000 Receive ficating CO_KSDA 3 menth J.P. Mongan 082872028 KRW (12,619)
Py Teced 3.814%
8375400000 Receive ficating CD_KSD4 3 menth J.P. Mongan 121672028 KRW 43,824
Py Teced 2.91%
4 568000000 Receive foiced 3.802% JP Mongan 121672028 KRW 28,887
Pay fioating CO_KSDA 3 month
3,607 400000 Receive ficed 3.852% J.P Mongan 121672028 KRW 27822
Py ipating CO_KSDA 3 manth
3830000 Receive Noating SOFR 1 day J.P Mongan 0a20F2030 usD 1,818
Pay fced 3.066%
1417500 Receive flating SORA 1 day J.P Mongan 12152032 SGD 6,952
Pay foced 2.72%
1.417.500 Receive fizating SORA 1 day J.P. Morgan 12152032 SG0D 3.281
Pay fied 2 B4%
504,000 Receive foced 4.263% J.P. Morgan 05252033 MZD 324
Pay fisating BER 2 menth
912,000 Receive foed 4,274% J.P. Morgan 0526/2033 HZD 144
Pay ficating BER 3 month
B06.000 Receive fued 4.68% J.P. Morgan 02172033 ALD 2,851
Pay ficating BER & month
814,600 Receive fed 4.51% J.P. Morgan 0GR21/2033 ALD 177
Pay ficating BER & month
820,000 Receive foced 4 443% J.P. Mongan 062172033 AUD {1,178)
Pay ficaking BER & month
1,600,000 Receive foced 4.358% J.P, Morgan 062172033 AUD {5,600
Pay ficating BER & month
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Nominal Descrigtion Counterparty Maturity date Trading Unrealised
amaount CAURTEnCY proft foss)
uso
2,803.200 Receive fixed 4 402% J.P. Margan 062172023 AUD {B.830)
Pay floaling BER 6 month
2,280,000 Recebve fooed 4 18% J.P. Morgan 062172033 ALD (17.806)
Pay floaling BER 6 month
2,920,000 Recebve Mied 4. 233% J.P. Morgan 052172033 AUD (15,183)
Pay floating BER 6 month
1,641,000 Recebve fooed 4 433% J.P. Morgan 0B 52033 ALD 2822
Pay floaling BER 6 month
546,000 Recebve fored 4 422% 4P Morgan OB 52033 AUD 616
Pay floaling BER 6 month
1375000 Recebve foved 3.152% J.P. Morgan 08182033 usD B74
Pay floaling SOFR 1 day
510,000 Receive floaling SORA 1 day J. P Morgan 0202033 560 1.423
Pay fooed 3.056%
303000 Recebve fboed 3.475% J.P. Morgan 082072033 usD (B18)
Pay floaling SOFR 1 day
245344 000 Recebva floating TONAR 1 day J.P. Morgan OB 20r2033 JPY {3.1584)
Pay foved 0.612%
363,000,000 Receive floating TONAR 1 day J.F. Morgan 02072033 JFY (11.468)
Pay fived 06365
A04, 753

Templeton Global Bond (Ewo) Fund

Nominal Descriplion Counterparty Maturity date Trading Unrealised
amaunt currency profit oss)
_ EuR
3,280,000 Recebve fied 3_285% J.F.Mergan Q5032023 usD (68.582)
Pay floating SOFR 1 day
—  (BB5EF)
Templeton Global Bond Fund
Nominal Description Counterparty Matuity date Trading unrealised
amaunt cuRTency profit foss)
uso
131,800,000 Recebe foved 3.232% J. P.Meorgan 042412033 usD 13,586.878)
Pay floating SOFR 1 day
258,590,000 Receie fived 3_285% J.F.Morgan 05032023 usD {8,128 767)
Pay floating SOFR 1 day
(3,715,646
Templaton Global Income Fund
Nominal Descriglion Counterparty Maturity dati Trading Urirea isad
armauint CUTTency profit'oss)
uso
3,410,000 Receive foved 3 285% J.P.Mergan Oo03R2033 usD (F7.810)
Pay floaling SOFR 1 day
; A0
Templeton Global Total Return Fund
Nominal Descrigiion Counterparty Maturity dati Trading Unrealised
amant curency prafit'(less)
uso
120,830,000 Receive foied 3.285% J PMergan Oo032033 UsD {2,962.500)
Pay floating SOFR 1 day )
F 963 500)
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FRAMNELIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 7 - Open positions on interest rate swap contracts (continued)

Templeton Global Total Return il Fund

Hominal Description Counterpanty Maturity date Trading Unrealised
arvont cumency profitfloss)
uso
430,000 Receive fed 3.285% J P Morgan 05R0372033 UsD {10,953)
Pay ficating SOFR 1 day
I i [ -]
Mote & - Open positions on cross currency swap contracts
As at June 30, 2023, the Company had entered into the following cutstanding contracts:
Franklin K2 Alternative Strategies Fund
Hominal Chescripiion Counterpany Maturity Trading Unrealised
amaunt date CumTEncy profitiloss)
usD
3900860 Receive floating SOFR 1 day usD
4 200,000 Pay ficating SORA 1 day Goldman Sachs 06M 52024 5GD 423
6201720 Receive flcating SOFR 1 day uso
B.400,000 Pay ficating SORA 1 day Goldmen Sachs QGMEM2024 S5GD 441
2067240 Receive ficating SOFR 1 day usD
2,800,000 Pay ficating SORA 1 day Goldran Sachs 0E20/2024 36D 178
1,040
Mote 8 - Open positions on total return swap contracts
As at June 30, 2023, the Company had entered into the following cutstanding contracts:
Franklin Diversified Balanced Fund
Traling Hominal Fund receives Fused pays Counterparty Maturity Market Vadue |
currency amount date Unrealised
profiUiloss)
EUR
uso 4,720,838 USSGMDVISE Index USD FEDERAL_FUNDS_H1S Sociele Generale 0305372024 68,433
1 day (0.5001%
68,433
Franklin Diversified Conservative Fund
Tradling Hominal Fund recelves Fundl pays Counenparty Maturity Market Vadue |
currency Arn-ount dale Unrealised
profitilass)
EUR
usD 3,722 146 USSEMDVISE Index USD FEDERAL_FUNDS_H15 Societe Genersle 030572024 53,958
1 day (0.500)%
53,959
Franklin Diversified Dynamic Fund
Tracling Hominal Fund receives Fured pays Countenparty Maturity Market Vadue |
currency AUt date Unrealized
profitl{loss)
ey L%
uso 2,906,040 USSGMDVISE Index USD FEDERAL_FUNDS_H15 Scociete Generale 030572024 42128
1 day (0.500)%
42,128
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 8 - Open positions on total return swap confracts (continued)
Frankiin Global Multi-Asset Income Fund

Trading Mominal Fund receives Fund pays Counterparty Maturity Market Value |

cuETenCy Amount date Unrealised

profit!(loss)

__ EUR

ush 3,036 487 USSGMDVISE index USD FEDERAL_FUNDS_H15 Sociele Generale 030872024 44 018
1 davy (0500

44,019

Franklin K2 Alternative Strategles Fund

Trading Mominal Fund receives Fund pays Counterparty Msturiy Market Value !
cumency amount date Unrealised
prafit/foss)

. uso
usD 123,099 Energy Transfer LP USD OBFR 1 day (0.500)% Citigroup N3 18,456
usD 164,090 Enengy Transfer LP USD S0OFR 1 day (1.010)% Goldman Sachs 07282023 1.247
uso 235,080 Energy Transfer LP USDOBFR 1 day (0.650)% Barclays 031852024 403
20,106

Franklin Strategic Income Fund

Trading Mominal Fund receives Fund pays Counterpanty Maturiny Market Value /
cuRTEnCY ‘amoLnt date Urireaised
profit/foss)
. usD
usD 14,000,000 Markit iBoote USD Liguid  USD SOFR 1 day 0% Morgan Stanley 082002023 328,280
Leveraged Loans Tolal
Return Index
328,280
Franklin U5, Low Duration Fund
Trading Mominal Fund receives Fund pays Counterpanty Maurity Market Value /
currency amount date Unrealised
profitfoss)
uso
usD 8,300,000 Markit iBoux USD Liquid  USD SOFR 1 day 0% Morgan Stankey 0922023 196,735
Leveraged Loans Tetal
Return Index
196,735
Mote 10 - Open positions on contracts for differences
As at June 20, 2023, the Company had entered into the follewing outstanding contracs:
Franklin K2 Alternative Strategles Fund
Trading Momdnal Fund receives Counterpany Maturity Global unreaised
curTency amourt  Fund pays date ExpOsure profit foss)
usD usD
CAD 16,951 Receive CATMBAFIX= 1 Day (0.200)% BHE Paribas 0702023 (114,807 14,140
Pay Performance of the underlying equity’
bend basket of 2 Secumies.
CAD 584,000 Recefve Performance of the underying equity/ BNP Paribas 07102023 3ro.arz (20.838)
bend basket of 2 Secumies.
Pay CATMBAFIX= 1 Day 0.650%
DEE 2,991 Receive DECIBOR 1 Week (0.300)% Barclays 0482024 (207 230) (158}

Pay Performance of ihe underying equity
basket of 1 Securities.
DK 3247 Receive DKCIBOR 1 Week (0.200)% Barcleys 0412272024 [225.727) (171}
Pay Performance of the undertying equity
baske! of 1 Securilies
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Fund recelves Counerparty Maturity Global Unrealised
currency amount  Fund pays date EXPOBNE profiloss)

usD UsD
DEX 2.854 Recelve CIBOR 1 Week (0.500)% Morgan Stanley 032472025 {1598 405) 14 547

Pay Performance of the underying egquity
bond basket of 1 Securites.

Dk 4555 Receive DKCIBOR 1 Week (0.300)% Barclays 04 2024 (345 225) (262)
Pay Performance of the undedying equity
basket of 1 Securities.

Dk 4375 Receive Performance of the underying equity’ Morgan Stanley 0372472025 204,134 {18.4568)
bond baskel of 1 Sacurities.
Pay CIBOR 1 Week 0UG50%

EUR B.902 Receive EUROSTR= 1 Day (1.5001% BNP Paribas OTRQ0Z3 (38,3800 6,587
Pay Performance of the underdying egquity!
bond basket of 1 Securities.

EUR 605,783 Receive Performance of the undemying equity' Morgan Stanley 100142024 12,408 777 (1.218,068)
bond beskel of 5 Securities.
Pay EOMIA 1 Day 0.400%

EUR B6.791 Receive EUROSTR= 1 Day (0.3501% BNP Paribas QFA02023 (526,038) 3.568

Pay Performance of the underdying equity
bond basket of 2 Securilies.

EUR 68,550 Receive EONIA 1 Day (0.500)% Morgan Stanley 1042024 (587.017) {10,711)
Pay Performance of the undetying egquity
bond basket of 1 Securilies

EUR 31928 Receive EUROSTR= 1 Day (0.3501% BNP Paribas 0322024 (130,139) 0,330
Pay Performance of the underdying egquity
bond besket of 1 Securities.

EUR 64 869 Receive Performance of the undertying aquity’ Morgan Stanlay  OS/042023 1,080,268 32,295
bond besket of 3 Securities.
Pay EOMIA 1 Day 0.650%

EUR 12610 Receive EOMIA 1 Day (0.450)% Morgan Stenley 02032025 (F.366,583) 35 626
Fay Performance of the underdying equity,
bond basket of 2 Securilies

EUR S.057 Receive EONIA 1 Day (0.450)% Morgen Stanley 03072025 (57 1,658) {10,705)
Pay Performance of the undedtying equity/
bond besket of 2 Securities

GEP 1,318,711 Receive Performance of the undemying equity! Morgan Stanley 0282023 2773820 (523,734)
bond basket of 5 Securilies,
Pay SONIA 1 Day 0.650%

GBP 202618 Receive Performance of the underying equity’ Morgan Stanley 0172002025 4171747 24,697
bond basket of 3 Securilies.
Pay SOMIA 1 Day 0.400%

GBP 1675 Receive SONIA 1 Day (0.450)% Morgan Stanley  10/30/2023 (210,428) 1,768
Pay Performance of the undedying equity/
bond basket of 1 Securities.

GEP 324685 Receive Performance of the undedying equity’  JP. Morgan 01082027 251,720 (18,348)
bond basket of 1 Securities.
Pay SONIA QN 0.400%

HED TTI0M Receive HIHKDOND= 1 Day (2 250/% BMP Paribas OFME2022 (T92,039) 12,256

FPay Performance of the undedying equitys
bend basket of 1 Securities.

uso B57  Receive USONBFR QM {0.300)% Barclays 053172024 {31,769) (858)
Pay Performance of the undetdying equity
basket of 1 Securities.

uso Tl Receive USONBFR O/N (0.300)% Barclays OTMe2024 (32,134) (G65)
Pay Performance of the undedying equity
basket of 1 Securities.

LsD T8 Receive USONBFR OM (0.3000% Barclays Q5302024 (33,182) (B96)
Pay Performance of the undertying equity
basket of 1 Securties.

uso TE2 Receive USONBFR QM (0.300)% Barclays 0E2TIR024 (34.732) (838)
Pay Performance of the undedying egquity
basket of 1 Securities.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Mominal Fund receives Counterparty Matuirity Global Unrealised
CUTTENCY amourd  Fund pays date EApORUTE prafit foss)

uso us0
uzD 906 Receive USONBFR i (030015 Barclays 07202024 (41,205) (1.381)

Pay Performance of the underlying equity
basket of 1 Securities.

usp 3666 Receive USONEBFR O (0300)% Barclays 05062024 (218.274) (3.848)
Pay Performance of the underlying equity
basket of 1 Securities.

uso 3,765 Receive USONBFR O (0.300)% Barclays DEMER2024 (224,968 (3.853)
Pay Perfarmance of the underying equity
basket of 1 Secunities.

usD 59,454,000 Receive Performance of the underdying equity/  BNP Paribas 0702023 B6632.420 {1,303.22T)
bond basket of 147 Securilies,
Pay USONEFR= 1 Day 0.650%

usp 2025612 Receive USONBFR= 1 Day (0.0501% BNP Paribas oFMo2023 (44,183,932) {3,044, 085)
Pay Performance of the underlying equity/
bond basket of 135 Securities.

ush 1.600 Recefwe Performance of the underlying equity/ Bank of America 05302024 134 880 6,560
bond basket of 1 Securties,
Pay USONFEE= QM 0.2300%

uso 72,724 Receive FEDEF 1 Day (0.350)% Morgan Stanley  09/152023 (10,332 228) 50,245
Pay Performance of the undedying equity/
bond basket of 18 Securnities,

uso 8,000 Receive Performance of the underying equity’ Bank of America 07162024 174,560 11.005
bond baskel of 1 Securities,
Pay USOMNFEE= QN 0.300%

usp 6,400 Receive Performance of the underlying equity’ Bank of America  07/31/2024 212,432 3.470
bond baskel of 3 Secunlies,
Pay USOMFEE= OM 0.300%

uso 17,200 Receive Performance of ihe underying equity’ Bank of America  03/26/2024 105,128 3.224
bond basket of 2 Securities.
Pay USONFEE= O/ 0.300%

uso 454,000 Receive Performance of the underdying equity’ Bank of America 07312024 456 828 (1.281)
bond basket of 1 Securities.
Pay USOMFEE=s O/ 0.70{%

uso 852 Receive USONFEE= QM (0. 2001% Bank of America 07302024 (135.858) (1.072)
Fay Performance of the underlying equity/
bond basket of 1 Secuntias,

usD 7,845,000 Receive Performance of the underying equity/ Bank of America  06/052024 11,841,322 13113215
bond basket of 13 Secudlies,
Pay USONFEE= QM 0.700%

usD 160,166 Recene USONFEE= O (0.2000% Eank of America 06032024 {6,367.930) (T96.342)

Pay Performance of the underying equity’
bond basket of 11 Securities.
usp 15,577 Receive USONBFR= 1 Day (4.000)% BHP Paribas 0702023 (230.851) (29,786)
Pay Performance of the undertying equity/
bond basket of 1 Securties,

usp 6,542 Receive FEDEF 1 Day (0.350)% Morgan Stantey  11/28/2023 (411,702 (14.216)
Pay Performance of the underlying equity/
bend basket of 2 Secumies.

uso 5,398 Recenve USOMBFR=1Day (0.2101% BNP Paribas 0702023 (45.181) 3.572

Pay Performance of the underying equity/
bond basket of 1 Secunties.

usD 167,000 Receive SOFR 1 Day (0.3501% Goldman Sachs 08052024 (164,87 3) 2321
Pay Performance of the underlying equity/
bond basket of 1 Secunties.

usD 710 Receive Performance of the underlying equity/ Goldman Sachs 03082033 61543 (185)
bond basket of 1 Secunties.
Pay SOFR 1 Doy 0,.350%

usD 1,562,000 Receive Performance of the underying equity! Goldman Sachs — 05/05/2025 2,958,461 332,744
bond bagket of 2 Securlies,
Pay SOFR 1 Doy 0.350%
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Pund recebres Counierpary Maturity Glabal Unrealised
CUFTENEY amount  Fund pays date EXOEINE profiviloss)
ush UsD
usD 105,482 Recelve SOFR 1 Day (0.350)% Goldman Sachs 050472003 [4.848 222 {300 870
Pay Performance of the underiying egquity
bond basket of 5§ Securites.
usD 12830 Receive USONFEE= OM (0.200)% Bank of America  O7A Q2024 (433475 12,743
Pay Performance of the undedying equitys
bend basket of 3 Securilies.
UsD 181,000 Receive Performance of the undeying equity’ Bank of America  07/11/2024 186,402 2,589

bond baskel of 1 Securities
Fay USONFEE= QN 0.700%
UsD T8 Receive USONBFR OM {0.300)%% Barclays 0302024 (33.182) (B96)
Pay Performance of the undedying egquity
basket of 1 Securities.

uso 272,000 Receive Performance of the undemying equity' Goldman Sachs 100032024 542 334 177,108
bond besket of 1 Securities.
Pay SOFR 1 Day 0.350%

uso 22850 Receive SOFR 1 Day (0.350/% Goldman Sachs  03/302033 (430,454) (157,807)

Pay Performance of the underdying equity
bond basket of 1 Securilies

UsD 12,505 Receive USONFEE= O (0.200)% Bank of Amenca  05M 52024 (1.724 968) (475 680)
Pay Performance of the undetying equity
bond baskel of 2 Securilies,

UsD 2430 Receive Performance of the undetying equityl Morgan Stanley 112002023 382,360 14,089

bond Basked of 1 Securilies
Pay FEDEF 1 Day 0.400%

UsD 1415 Receive FEDEF 1 Day 0.400% Morgan Stanley 112002023 (#22.650) 1,318
Pay Performance of the underiying egquity
biond basket of 1 Securilies.

usp 170,240 Receive Performance of the undemying equity’ Morgan Stanley 100212024 332,396 (3.811)
biond basket of 1 Securilies.
Pay FEDEF 1 Day 2.500%

uso 2,292,000 Receive Performance of the underying equity’ Goldman Sachs  08/19/2025 3,837,092 491,474
bond basket of 3 Securilies
Pay SOFR 1 Day 0.350%

usD J4.551 Recsive SOFR 1 Day (0.3500% Goldman Sachs 05052003 {570,092) 15,101)

Pay Performance of the undedying equitys
bend besket of 1 Securities.

usD 5881 Receive Performance of the undedying equity!  JP Morgan Q32024 2,913,386 27,845
bond besket of 1 Securities.
Bay OBFR O 0.400%

uso 103,000 Receive Performance of the undetying equity’ Bank of America 07032024 152 466 15,066

bond basket of 1 Securities.
Pay USONFEE= QM 0.700%

usD 61477 Receive USONFEE= QUM (0.200)% Bank of America 07032024 {106 456) {14,022
Pay Performance of the underying equity
bond baske! of 1 Securities.

uso 1.580 Receive FEDEF 1 Day (2.520)% Morgan Stanley  08M92023 (113.764) {27.507)
Pay Performance of the underying equity/
bond basket of 1 Securilies.

uso 12854 Receive Performance of the underying equity’  J P Morgan QF0E2024 6974175 118177
bond basket of 1 Securilies
Pay OBFR O 0.400%

usD 112,275 Receive Performance of the underhying equity’  J.F: Morgan 08012024 3,827,009 61,508
bond basket of 1 Securilies,
Fay OBFR Qi 04005

uso 58,240 Receive USONBFR= 1 Day (5.0001% BMP Paribas  O7A10/2023 (138.611) &5 522
Pay Performance of the underiying egquity
biond basket of 1 Securilies.

usp 227,72 Receive USONBFR= 1 Day (5.3101% BMP Paribas OTM02023 (403 075) 266,901
Pay Performance of the undedying equitys
bond basket of 1 Securilies.

wouw frankfinbemplaton Audited Annual Report | 13

435/553



EDINETOOOO
OO00o0O00oo00o0Do00DOo00oo0gOonoOo(Es3s?6)
OOoooooooooooOooao

FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Mominal Fund receives Counterparty Maturity Globial Unrealised
cuTEnCY amourd  Fund pays e EApure profit foss)
s UsD
usD 812,000 Recstve Performance of the undemying equity/ Bank of Amenca 05012024 1,637,132 304,276
bond basket of 2 Secumies.
Pay USONFEE= O/MN 0.700%
usp 46,277 Receive USONFEE= O (0.200)% Bank of Amenica 052272024 {1,596,872) (13.226)
Pay Performance of the underhying equity/
bond basket of 4 Secunties.
usD 1.259 Receive USONFEE= OvM [0.3501% Bank of Amerca 06032026 (10.563) {3TE)

Pay Performance of the undarhang equity/
bond bagket of 1 Securities,

usD 13,636 Receive FEDEF 1 Day (1.220)% Morgan Stanbey 112872023 (114,574) (2.4B8)
Pay Performance of the underying equity’
bond basket of 1 Securities,

usp 794 Receive FEDEF 1 Day (7.500)% Morgan Stanley  0GME2025 (151,042) 9,186
Pay Performance of the undertying equity/
bond basket of 1 Securities.

uso 320 Receive FEDEF 1 Day (12.750)1% Morgan Stanley  06M&2025 (184.840) (7.47T)
Pay Performance of the underlying equity/
bond basket of 1 Secuntias,

usp 4,800 Receive Performance of the undedying equity/ Bank of Amenca 0711002024 344352 5,156
bond basket of 3 Secunties
Pay USONFEE= OM 0.300%

uso 250,000 Receive Performance of the underying equily/ Bank of America 05082024 297 078 7.313
bond baskel of 1 Securities,
Pay USOMNFEE= QM 0.700%

usp 172 Receive Performance of Ihe underying equity/ Goldman Sachs  05/2002033 14,552 508
bond basket of 1 Secunties,
Pay SOFR 1 Dray 0.350%

uso £4.000 Receive SOFR 1 Day (3.506)% Goldman Sachs  06/2002028 (65.319) (1,246)
Pay Performance of the underlying equity/
bond basket of 1 Securities.

usD 12,036 Receive USONFEE= QM (0.2000% Bank of Amenca 0711772024 {348.566) (23.848)
Pay Performance of the underying equity/
bond baskel of 2 Securlies.

usD 23T Recenve USONBFR= 1 Day (10.000)% ENP Paribas 07023 (132628 72,110

Pay Perfermance of the underlying equity
bond basket of 1 Secunties,

usp 3,200 Receive Performance of the underlying equity’ Bank of America 05222024 168,032 1.344
bond baskel of 1 Secunties,
Pay USONFEE= O 0.300%

uso £80,000 Receive Performance of the underlying equity’ Goldman Sachs 0872023 1,664,128 21,272

bond basket of 1 Secunties.
Pay SOFR 1 Day 0.350%

usD §22,000 Receive Performance of the underying equity’ Bank of America 05202024 545,080 2282
bond basket of 2 Securities.
Fay USONFEE= O/ O.700%

ush 20,664 Receive USONFEE= O (0.200)% Bank of America 05302024 (302.548) 5,147
Pay Performance of the underlying equity/
bend basket of 2 Secumies.

uso 1,077 Receive USONBFR QN (0.200)% Barclays 050672024 (64,125 (1.131)
Pay Performance of the underiying equity
basket of 1 Secunities.

usp 4,800 Receive Performance of the underying equity/ Bank of Amenca 0672802024 T0.320 54T
bond basket of 1 Secunties.
Pay USONFEE= O 0.300%

usD 8,905 Receive USONBFR= 1 Day (10.5001% BN Paribas 0F02023 (101.632) (22475)
Pay Performance of the undertying equityf
bond basket of 2 Secunties,

usD 583,000 Receive Performance of the underlying equity’ Goldman Sachs 0452028 583,284 5.758
bond basket of 1 Secunties,
Pay SOFR 1 Dy 0.350%
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Fund recelves Counerparty Maturity Global Unrealised
currency amount  Fund pays date EXPOBNE profiloss)

usD UsD
usD 15,562 Receive SOFR 1 Day (0.5521% Goldman Sachs 03102033 {302 681) 13,735)

Pay Performance of the underiying egquity
bond basket of 1 Securites.

usD 37210 Receive USONBFR= 1 Day (0.3001% BHP Paribas OFHO2023 (1,484 851) (303,335
Pay Performance of the undedying equitys
bend basket of 2 Securities.

usoD T41 Receive SOFR 1 Day (0.350/% Goldman Sachs 03232033 {18,525) 1,085)

Pay Performance of the undedying equity/
bond baskel of 1 Securites.

LsD 519000 Receive SOFR 1 Day 0.350% Goldman Sachs 05052025 (456 468) 15.412)
Pay Performance of the undesying equity
bond basket of 1 Securities.

usD 2026 Receive USONFEE= C/M (0.200)%. Bank of America 06262024 (83.329) (4,241)
Pay Performance of the undertying equitys
bond basket of 1 Securilies.

usD 56250 Receive USONBFR= 1 Day (0.2007% BMP Paribas OTMO2023 (514,781} 136,008)
Pay Performance of the undedying equitys
bond baskel of 1 Secunlies

LsD 5440 Receive Performance of the underdying equity’ Bank of America 08052024 214,010 8,303
beond besket of 1 Securities.
Pay WSONFEE= Qi 0.300%

uso 420 Receive USONEFR= 1 Day (1.750)% BMP Paribas 05202024 (78,169) 7.542
Pay Performance of the undedying equity/
bond basket of 1 Securities.

usD 424 Receive FEDEF 1 Day (2.000)% Morgan Stanley 06162025 (TBA13) 5 656
Pay Performance of the underying equity/
bond basket of 1 Securilies.

usD 17849 Receive USONBFR=1 Day (0.4001% BHP Paribas Q72023 (815 480 (185,730
Pay Performance of the undedying equity/
bond besket of 1 Securities.

usD 3092 Receive USONEFR=1 Day (0.900)% BMNP Paribas TR0z {82,489) 10,891
Pay Performance of the undetiying egquitys
bond basket of 1 Securities.

uso 3674 Receive USONBFR= 1 Day (0.8501% BMP Paribas 072023 (25,314) 8,682
Pay Performance of the undedying equity/
bond basket of 1 Securities.

LsD 2714 Receive USONFEE= QM (0.200)% Bank of America 05282024 (153 .965) 15,742)
Pay Performance of the undertying equity/
bond Basked of 1 Securilies.

usD 30814 Receive USONBFR=1 Day (1.050/% BNP Paribas OrRoR023 (870.538) 30914
Pay Performance of the undediying egquity,
bond basket of 1 Securities.

uso 18,502 Recelve Performance of the underdying equity/  JP Morgan OFHO0R2024 6,641.211 {147 435)
bond basket of 1 Securities.
Pay OBFR QM 0.400%

S0 291,000 Receive Performance of the undeying equity’ Bank of America  04M182024 63,702 26,143

bond basket of 1 Securities.
Pay USONFEE= QM 0.T00%

UsD 275,000 Receive Performance of the undertying equity! Goldman Sachs 05052027 355,230 2135
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usp 3200 Receive Performance of the undedying equity’ Bank of America 0641 22024 183,680 {1.2800
bond basked of 1 Securilies.
Pay USONFEE= QM 0.300%

usD S16.000 Receive Performance of the underdying equity’ Bank of America 070024 42416 {15.572)
bond basket of 1 Securities.
Py USONFEE= Q/M 0.700%

usD 41747 Receive FEDEF 1 Day (0.570)% Morgen Stanley 091192023 (404 528) 4175

Pay Performance of the undediying egquity,
bond basket of 1 Securilies.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Pund receives Counterparty Maturity Global Unrealised
cUETEnCY amourd Fund pays date EApORITe prafitjees)

uso uso
usD 479,000 Recstve Perforrmance of the undemying equity/ Goldman Sachs 040182029 540,252 40,322

bond basket of 1 Secunties,
Pay SOFR 1 Day 0.350%

uso 203,000 Receive SOFR 1 Day 0.350% Goldman Sachs 04182029 (204,642) (1.932)
Pay Performance of the underhying equity/
bond basket of 1 Securties.

usp 7,996 Receive SOFR 1 Day (0.350)% Goldman Sachs 03172033 (274.423) (34.113)
Pay Performance of the undarang equity/
bond bagket of 1 Securities,

usp 850,000 Recenve Performance of lhe underying equity! Goldman Sachs  03M22023 863,860 2.513
bond bagket of 1 Securities,
Pay SOFR 1 Day 0.350%

usD 15,200 Recsive Performance of the underying equity’ Bank of America 07172024 235648 H.TER
bond basket of 2 Secunties,
Pay USOMNFEE= OM 0.300%

usD B50.000 Receive Performance of Ihe underying equity! Goldman Sachs 12052028 G43.123 56,9593

bond basket of 1 Secunties,
Pay SOFR 1 Day 0.350%

usp 275,000 Receive SOFR 1 Day 0.350% Goldman Sachs 12082028 (238.655) (2646)
Pay Performance of the underlying equity/
bond basket of 1 Securties.

usp 4,088 Receive SOFR 1 Day (0.3500% Goldman Sachs  04/042032 (327.040) (54.528)
Pay Performance of the underying equity/
bond basket of 1 Securlies.

usp 134,148 Receive USONBFR= 1 Day (1.500)% BNF Paribas Ovrozoz3 {1.393.798) 238,112
Pay Performance of the underying equityl
bond basket of 1 Securities.

uso 5,000 Receive Performance of the underying equity’ Bank of America  05/01/2024 225,500 (4,100)
bond basket of 1 Securities.
Pay USONFEE= O/ 0.300%

usp 4,376 Receive OBFR O/ (0.3501% J.B Mergan 052072026 (217,050 are

Pay Performance of the undertying equity/
bond basket of 1 Securities.

usp 3,380 Receive OBFR QN (0.3501% J.P. Mergan 0527026 (178402 (13,425
Pay Performance of the underying equity/
bond basket of 1 Secunties,

usp 10,375 Recenve FEDEF 1 Day (2.050)% Morgan Stanbey 09192024 (367820 3,542
Pay Performance of he underlying equity/
bond basket of 1 Securities.

usp 2,299 Receive FEDEF 1 Day (0.150)% Morgan Stanbey  06/02/2025 (1,840,011) 2854
Pay Performance of the underlying equity/
bond basket of 1 Securnlies.

uso 713 Recesve FEDEF 1 Day (0.147)% Morgan Stanfey  08M&2023 (277287 (55.650)
Pay Performance of the underdying equity/
bond bagkel of 1 Securilies,

usD 8436 Receive OBFR OM (0.300% J.P. Morgan 072002024 (37 .543.408) (259.321)
Pay Performance of the underying squity/
bond basket of 1 Secunties.

usp 356,000 Receive SOFR 1 Day 0.350% Goldman Sachs 08182027 (391,370) {1.836)
Pay Performance of the underying equityf
bond basket of 1 Securities.

usp 835,000 Receive Performance of the underying equity! Goldman Sachs  08M&2027 B54.931 (2.254)
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usD 4176 Receive SOFR 1 Doy (0.350)% Geoldman Sachs  03/032033 {361,850 (7.05T)
Pay Performance of the underying equity/
bond baskel of 1 Securnlies,

usD 1,858,000 Recene Performance of the underdying equity’ Bank of America 0572272024 2525223 31,142
bond baskel of 3 Securities.
Pay USONFEE=s OvM 0. 700
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Pund recelves Counierpary Maturity Glabal Unrealised
CUFTEney amount  Fund pays date EROEINE profivilass)
usD UsD
uso 38,730 Recene Perfofmance of the undefying aquity’  JP Morgan 072572024 5932274 328,360
bond basket of 1 Securities.
Pay OBFR Q/M 0.400%
uso 20200 Receive SOFR 1 Day (0.350/% Goldman Sachs  03/092033 (2.095,548) (447,763)

Pay Performance of the underying aquity
bond basket of 1 Securifies.

uso 11,120 Receive Performance of the underying equity’ Bank of Amenca 0652172024 118,162 1.266
bond basket of 2 Securifies.
Pay USONFEE= QM 0.200%

usD 11150 Receive Performance of the undedying equity! Morgan Stanley  08MEB2025 1,351,781 (305 878)
bond basked of 1 Securilies
Pay FEDEF 1 Day 0.300%

LSD 6100 Receive Performance of the undedying equity’  JP Morgan 02282024 350,245 8967
bond basket of 1 Securities.
Pay OBFR QM 0.400%

UsD 6088 Receive USONBFR= 1 Day (0.4501% BMF Paribas  O7/10/2023 (67 454) 19,529)

Pay Performance of the undesdying egquity/
bond besket of 1 Securities.

UsD 44 000 Receive Performance of the undediying equity’ BNP Paribas 0702023 44,110 198
bond besket of 1 Securities.
Fay USONBFR= 1 Day 0.000%

usD 125 Receive LSONBFR= 1 Day 0.000% BHP Paribas OFHO2023 (8,781) (54)
Pay Performance of the undedying equitys
bond baskel of 1 Sacurities

UsD I70.000 Receive Performance of the undeying equity’ Bank of America 047012024 370,925 {2 4568)
bond baskel of 1 Sacyrities
Py USCNFEE= Q/N 0.700%

usD 5566 Receive Performance of the undemying equity’ Goldman Sachs 03172033 201,545 35288
bond Basked of 1 Securilies.
Pay SOFR 1 Day 0.350%

uso 32000 Recetve SOFR 1 Day (0.750r% Goldman Sachs  05/05/2025 (350,.809) {28,380)
Pay Performance of the undetiying egquity
bond basket of 1 Securities.

uso 21,530 Receive FEDEF 1 Day (0.870)% Morgan Stanley 08192023 (210,894) 30,573
Pay Performance of the underdying equity
bond basket of 1 Securilies.

uso 4412 Receive Performance of the underdying equity’ Bank of America 03252024 71,765 3314
bond basket of 1 Securifies.
Pay USONFEE= QUM 0.300%

UsD 2672 Receive Performance of the undedying equityd  J.P. Meorgan Q207024 1.304.116 (35.698)
bond basket of 1 Securilies
Pay OBFR QN 0.400%

usD 192 678 Receive USONFEE= QUM (0.200)% Bank of America 08072024 (1.350.673) (247 115

Pay Performance of the undertying equily/
bond basket of 1 Securities.

uso 204 Receive Performance of the underying equity’ Goldman Sachs 03022033 202,90 9.833
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

uso 504000 Receive SOFR 1 Day (0.3501% Goldman Sachs 031182026 (522.011) (6,295)
Pay Performance of the undedying equity/
bond basket of 1 Securilies.

usD B.000 Receive USONFEE= QUM (0.200)% Bank of America 0652172024 {53.680) {1,040
Pay Performance of the undeddying equity/
bend besket of 1 Securities.

uso 111000 Receive Performance of the undedying equity! Goldman Sachs 11042026 2,186,263 297,065
bend besket of 1 Securities.
Pay SOFR 1 Day 0.350%

uso 73172 Receive SOFR 1 Day (0.350)% Goldman Sachs 02242033 (1.830,032) (252,179)
Pay Performance of the undedying equity
bond basket of 1 Securities.
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 10 - Open positions on contracts for differences (continued)
Franklin K2 Alternative Strategies Fund (continued)

Trading Hominal Fund receives Eounterpanty Maturity Global Unrealised
CUTTency amourd  Fund pays date ENpORInE profitfess)

uso uso
usD 188,000 Recerve SOFR 1 Day (0.704)% Goldman Sachs 01082026 {169,746} 2.017

Pay Performance of the underlying equity/
bond basket of 1 Securities.

uso 235 Receive Performance of the underlying equity/ Goldman Sachs 05042033 58,164 2012
bond basket of 1 Securities.
Pay SOFR 1 Day 0.350%

usD 15,124 Receive USONBFR= 1 Day (2.000% BNP Paribas 0702023 (58.681) 27.510
Pay Performance of the undarang equity/
bond bagket of 1 Secunties,

usD 541,000 Recene Performance of ihe underying equity’ Bank of America  0GM22024 BEE,01T 180,600
bond basket of 1 Secunlies,
Pay UISONFEE= O 0.700%

usD 10,881 Recetve USONFEE= O (0.656)% Bank of America  08M22024 (TO7.374) (164.779)

Pay Performance of the underying equity/
bond basket of 1 Secunties,

uso 2,236 Receive USOMBFR= 1 Day (0.5001% BNP Paribas 0702023 (47.358) (8.063)
Pay Performance of the underhying equity/
bond basket of 1 Securties,

usD 231,000 Receive SOFR 1 Day (0.250)% Goldman Sachs 12182026 (202.550) (4.223)
Pay Performance of the undedying equity/
bond basket of 1 Securities,

5,999,099
Geographic distribution based on economie exposure!
Global % of Basket
Expoture Global
usp E

European Cornmmunity {7.366.8483) (65.00)
Panama {5,203.716) (45.81)
Liberia {2.870.486) (25.33)
Mershall Islands {2 407 B21) (21.24)
Swilzerdnnd {1,618.243) (14.26)
Barrmuda (1,548.802) (13.65)
Singapore (870.538) (7.68)
Hong Kong (TR2.0038) (6.58)
Cenmark (FF3.958) 16.82)
Cayman islands (B57 B25) (5.80)
Canada (551.185) (5.22)
Italy (475.150) (4.18)
Sweden (190,138) {1,68)
Metherlands (66.013) (0.58)
Ausiria (58.350) (0.52)
Israel (22.233) (200
Luxembaurg 191,160 1.69
China 332,306 283
Isle of Man 386,532 350
Ireland 452 081 4.08
South Korea L 758
Germany 5174.940 4566
United Kingdom 6,018,772 53.10
France 6657311 58.74
Unibed States of America 16.750.674 147.78
11,534,080 100.00
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts
Ag at June 30, 2023 the Company had entered mto the following eutstanding contractes

Franklin Flexible Alpha Bond Fund

Hominal Description Interest Counterparty BuyiSell  Maturity Trading Market Value Unirealised
paidireceved Prodection date currency USD  profitfloss)
k] [1]={]
140,000  Camival Corp. B.85% 1.00% Citibaink Sell 0820M027  USD (16 487) JBES
15012028
800,000  CDXMAHY.II-VIZ =.00% Gotdman Sachs Sell 120024 USD 51.580 3848
Dec. 2024
JA50,000  COM MAHY.40-W1 5.00%. Citigroup Sell 06202028 USD 87.980 54,311
Jun. 2028
200,000 Citibank Bespoke D-10% B0 Citibank Sell 1220/023 USD 460 455
Tranche Index Dwec, 2023
200,000 Citibenk Baspore 0-5% 0u00% Citibank Sall 12202023 USD (56,819) [42.374)
Tranche Index Dec. 2023
200,000 Colomble Government 1.00% Citiank Sall 122002030 USD (24, 732) [13.727)
Bond 10.375% 2800172033
3330000 MODMCNAMAINS1-V. 1.00% Citibank Sall 12202023 USD B.ATE 5211
Dec, 2023
130,000 MNRG Enerngy, Inc. 7.25% S.00% Goldman Sachs Sall 122002025  USD 7.085 {83E)
15082026
H50,000 Xerox Corp. 3.8% 5.00% Citibank Buy  0&20/2025 USD [53,687) 2458
15052024
4,648 12, 50E
Franklin Global Fundamental Strabegles Fund
Nominal  Description Interest Counterparty BuytSell  Maturity Trading Market Value Unrealised
paldireceived Profection date currency usD  profitlossh
e usD
19,880,000  CDM MAHY.31-Vi4, 5.00% Citigroup Sell 1220023 USD 326,602 G8.920
Dec. 2023
326,602 ERER]
Franklin Gulf Wealh Bond Fund
Horinal  Description Initerest Caounterparty BuytSell  Maturity Trading Mkt Value Unrealised
pabdireceved Protection date CUrmency UED profitiloss)
% [1]:14]
46,000,000  Saud Arabia Governmen! 1.00% J.P Morgan Bury 122002027 USD (B76.615) (1TE04E)
Band 4% 17042025
i 178,048
Franklin K2 Alternative Strategles Fund
Hominal Description Interest  Counterparty BuyiSell  Maturity Trading  MarketValue  Unrealised
paldireceived Profection date currency usD  profitjoss)
% UsD
212,000 AIR FRANCE - KLM 5.00% Citibank Buy  1220/2027 EUR (9,870 (28.018)
1.875% 16/012025
335,000 AIR FRANCE - KLM 5.00% Citigroup Buy 12202027  EUR (15.643) (42.947)
1.875% 16/01,/2025
196,000 American Alrines Group, 5.00% Barclays Buy 12202024 USD TE (8.231)
Inz. 3.75% 01/03/2025
613,000 American Alrines Group, 5.00% Goldman Sachs Buy 12202023 UsSD 110,343) (30,771)
Inc. 5% H 202023
32000 American Airines Group, 500% Goldman Sachs Buy  1220/2024 USD 12 (4. 965)
Inc. 5% 201252024
185,000  American Adrlines Group, S00% Barclays Bury 122002023 USD (3,188) 16.811)
Inc. 5% 30 202023
155,000  American Airlines Group, 5.00% Barclays Buy 12R20/027 USD 8406 (9.852)
Inc. 3.75% MA0312025
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Inferest  Counterparty BuyiSell  Maturity Trading  Market Value Unrealised
paidireceived Protection date currency USD  profiiloss)
% UsD
734,000 Americen Altines Group, 5,009 Barclays Buy  OBR02024 USD [4.525) {63,697}
Ime. 5% 20062024
95,000 American Alrines Group, 5.00% Barclays Buy 120002024 USD v {14,028}
Ime. 5% 201202024
108,000 Americen Alrines Group, 5.00% Barclays Buy 06202025 UsD 643 {14,757}
Ime. 5% 20M06/2025
248,000  American Arines Group, 5.00% Goldman Sachs Buy 122002024 USD o] {17,023)
Ime. 3.75% 0100352025
645,000 Americen Alrines Group, 5008 Gaoldman Sachs Buy 062002024  USD (3.476) {50,248)
Ime. 5% 20062024
432,000 Americen Alrines Group, 5.00% Barclays Buy 06202025 USD 2774 {54,707)
Imc. 3.75% 0100352025
34,000 Americen Axle & 5.00% Morgan Stanley Buy 062002027 UsD (8.037) {7, 1800
Manufacturing, Inc, 6.25%
15032026
2,000 American Axle & 5.00% Maorgan Stanley Buy 06202028 USD [1.064) 947
Manufachuring, Inc. 6.25%
1S0R2026
1,380,000  Argenting Government 5.00% Goldman Sachs Buy  12/002028  USD B32.217 106,33
Bond 1% 081072029
874,000  Argenting Gevernmient 5.00% Barclays Buy 127002028 UED S27.071 B7.3T1
Bond 1% 02007 2029
1,350,000  Argentina Government 5.00% Goldman Sachs Buy  12/002027 USD BE312E 65,648
Bond 1% 090072029
H9.000  Argenting Government 5.00% 4P Morgan Buy 127002026  USD 182375 24 816
Bond 1% (207 2029
255,000  Argenting Governmen 5.00% Cilibank Buy  12/002026  USD 153779 {35,5538)
Bond 1% 091072029
155,000  Asscurazioni Generali Sph 1.00% BNP Paribas Byy  DEA2028 EUR 3810 {4,083}
4.125% 04M52026
0000 Bank of China Lid 1.25% 1.00% 4P Mofgan Buy 0802026 USD (44500 {1,784
24062023
TF4.000 Bank of China Lid. 1.25% 1.00% Goldman Sachs Buy  DEM02028  USD (8. 205) {5,808)
24NE20Z
386,000 Bank of Ching Lid 1.25% 1.00% 4P Morgan Buy  ODB202028 USD 4,113) (4,634}
24ME023
20,000  Bay Motoren Werke AG 1.00% Morgan Hanley Buy O08@N20Z8 EUR {11,364) {3.915)
0.75% 120772024
FI.000 Boparan Finance ple 5.5% 5.00% 4P Morgan Buy 08202024 EUR 13312 {2920}
2DE024
277000 Calpine Corp. 5.125% 5.00% 4P Mofgan Sl 12202037 USD 8,208 B.360
15032028
101,000  Camival Comp, 6.65% 1.00% JP. Morgan Buy 062027 USD 11,862 {4,592}
1512028
1,376,000 Camival Comp, §65% 1.00%: Barclays Buy 062072027 USD 161,844 (189,234)
15M12028
1,000,000 CDXMAEMIZW. 1.00% Barclays Sell 0BRO2028  USD {47 414} 409)
Jun 2028
8420000 CDX MAEM3%WV1 1.00% Cilibank Buy  O8202028 USD 389,229 {16,157)
Jun, 2028
20519600 CDX NAHY40-11, 5.00% 4P Morgan Buy  06R2028 USD (545 443) (456,905}
Jum 2028
8,960,000 COX.MNAMHY.40-V1 5.00% Cilibank Buy  O0BR2028 UsD (270 4856) (187,157}
Jum 228
4,000,000 COX MAMHY40-V1, 5.00% Barclays Sell  OBM2028  USD 120,744 {16,545)
Jun. 2028
22000000 CDXMAKG40V1. 1.00% Barclays Sell  OeR2028 USD 339029 11.061
Jun. 2028
243000 Ceconomy AG 1.75% 1.00% Morgan Stanley Buy 122002023 EUR 1575 {26,462}
24062026
892,000 CeconomyAs1.75% 1.00% Morgan Stanley Buy 062024 EUR 3013 {6,285)
24062026
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Morminal  Descripticn interest  Gounterparty Buyisell  Maturity Trading  MarketValue  Unrealised
paidireceived Profection date curmency UsD  profitiloss)
% UsD
853,000 China Constuchion Bank 1.00% J.P. Mergan Buy 08202028 USD (8.910) (4.181)
Corp, 0% 220042024
465,000 China Construction Bank 1.00% 4.P. Morgan Buy 06202026 USD (6.554) (2616)
Corp. 0% 22004/2024
233,000 China Construction Bank 1.00% Goldman Sachs Buy 082002028 USD (2.434) (1.907)
Corp. 08 22004/2024
H16,000 Cle de 5t Gobain 1.625% 1.00% Citigroup Buy 06202028 EUR (13.548) (13.588)
10082025
471,000 Continental AG 0 375% 1.00% J.P Morgan Buy  06/20/2028 EUR 4T85 {1,114)
2TME2025
157,000 Continental AG 0.375% 1.00% Morgan Stanbey Buy 08202028 EUR 1,596 {EE)
2TREZ025
857,000 Egypt Government Bond 1.00% Barclays Buy  1220/2024 USD 148,852 49 676
4 55%, 200112023
830,000 Egypt Government Bond 1.00% Citigroup Buy 1220027 UsSD 333470 48,865
4. 55% 20/11,/2023
830,000 Egypt Government Bond 1.00% Citigroup Buy 1220/2025 USD 238,818 24 B&3
& 55% 20112023
800,000 Egypt Government Bond 1.00% Citibank Buy 06202026 USD 264,064 [22.228)
4 55%, 200112023
350,000 Egypt Government Bond 1.00% Citibank Buy 12202024 USD 60,080 [4.641)
4 55% 20/11,2023
1,163,000 Egypt Government Bond 1.00% Barclays Buy  06°20/2024 USD 107,140 (71,437
4.55% 20/11,2023
385000 Egypt Government Bond 1.00% Barclays Buy 0&20/2026 USD 127411 (20, 845)
4. 55% 20112023
TH0.000 Ford Motor Co. 4 346% 5.00% Citibank Buy  0&20/2028 USD (74,084) (12,477
D&M 22026
350,000 Ford Motor Co. 4. 346% S.00% Morgan Stanbey Buy  0620/2028 USD (37,041) (GE3)
081 22026
455,000 HSAC Holdings plc 6% 1.00% J.P. Morgan Buy  0620/2028 EUR 4 6a8 [3.488)
20082026
40,000  leeland Bondco pic 5.00% J.P. Morgan Buy  0820/2025 EUR 41 (1,331)
4,825% 15032025
60,000  lceland Bondco pic 5.00% Goidman Sachs Buy 06202025 EUR 617 (9.465)
4 B25% 15M03/2025
1,386,000  Indusirial & Commercial 1.00% Goidman Sachs Buy  0620/2028 USD 114,511) (8427
Eank of China Lid, 1.625%
2BH V2026
155,000  Indusinal & Commercial 1.00% J. P Morgan Buy 06202026 USD (2.235) (23D
Bank of China Lid, 1.625%
2B 2026
155,000  Indusirial & Commercial 1.00% J.P. Morgan Buy 08202028 USD (1,611) (1.953)
Bank of China Ltd. 1.625%
2B 02026
235,000 Intesa Sanpacio Spa 0t 1.00% Goldman Sachs Buy  0&820/2028 EUR 14,140 [2.405)
200082028
312,000 Intesa Sanpacie SpA 0% 1.00% Morgan Stanbey Buy 06202028 EUR 18,536 [4.416)
2000872028
234,000 Intrum AR 3 125% 5.00% J. P Morgan Buy  0620/2028 EUR 47,838 11,184
15072024
233,000 Italy Govemment Bond 1.00% Bank of America Buy  0&20/2024 USD {1,848) (5. 0ES)
6.7 5% 27082023
385,000  Italy Govemnment Bond 1.00% J.P Merngan Buy 06202024 USD (3.082) (6. 252)
G.A75% 270002023
T.730,000 ITRAXX.EUROFE. 5.00% Citibank Buy  0620/2028 EUR (346, 936) 37204
CROSSOVER . 38-W1.
Jun. 2028
11,000,000 ITRAXX EUROPE. 5.00% Barclays Sell 062002028 EUR 493,700 (95.050)
CROSSOVER. 39-W1.
Jup, 2028
28,000,000 ITRAXX EUROPE 1.00% Barclays Sell 0620/2028 EUR J82T46 (6. 108)
MAIMN 391 Juin 2028
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Inferest  Counterparty BuyiSell  Maturity Trading  Market Value Unrealised
paidireceived Protection date currency USD  profiiloss)
% UsD
2255000 Japan Government Band 1,00% Barclays Buy  DE@0/2028 USD {B6,300) {8,050}
2.2% 20/092027
1,244,000 Japan Governrment Bond 1.00% Goldman Sachs Buy 062023 USD (47 608) {4441}
2.2% 200092027
201,687,000 JFE Holdings, Inc. 0.25% 1.00% Goldman Sachs Buy 06202028  JPY {33 ,365) (13,3600
182082026
45,011,000 JFE Holdngs, inc. 0.25% 1.00% J.B Morgan Buy 062023 JPY (FEH) 864
180082026
261,000 K Hownanlan Emerprises, 5.00% Barciays Buy 06020238 USD 18,204 {1,101)
Imc. 10.5% 15022026
178,945 000 Kawasaki Heavy Indusines 1.00% Barclays Buy 06202028  JPY {35,350) {12,608)
Lid 0.4% 20072028
113,756,000 Kawasakl Heawvy Industries 1.00% 4P Morgan Buy 062002028  JPY {22.472) 1675
Led 0.4% 20072028
77591000 Kawasaki Heawy industries 1005 Morgan Stanley Buy  0620/2028  JPY {15.328) (213
Ltd 0.4% 200072028
184 567 000 Kobe Steel Lbd. 0.924% 1.00%% Goldman Sachs Buy 06202023  JPY (7. 413) 51,547
21052025
287,000 Keohl's Corp. 4.25% 1.00% J.B Morgan Buy 122002024 USD 5155 {3.471)
1772025
431,000 Lanxess 1% 07002026 1.00% Goldman Sachs Buy 062002028 EUR 40,887 17,693
311000  Ueyds Banking Greup ple 1.00%% Citigroup Buy 062028 EUR 8471 25
4 5% 0411172024
465,000 Marks & Spencer plc 3% 1.00% Citigroup Buy 06202023 EUR 22324 2,860
O8H 27023
314,000 MercedesBenz Group AG 1.00% Bank of America Buy  O6B2028 EUR (5, 598) (132)
1.4% 120172024
471,000 MercedesBenz Group AG 1.00% JB Morgan Buy  O8/V2028 EUR (8. 258) {1.262)
1.4% 12012024
157.000 MercedesBenz Group AG 1.00%% Morgan Stanley Buy 08202028 EUR [2.T58) {177}
1.4% 120172024
385,000 Metlife, Inc. 3.6% 1.00% BMP Paribas Buy 06202028 USD 1128 (3.283)
1312025
954,000 Mellife, Inc. 3.6% 1.00% Barclays Buy  O8AM2028 USD 2787 {15,263)
13112025
147,387,000 Mitsui OSK Lines Lid. 1.00%% Goldman Sachs Buy  OB/NM2028  JPY {12.125) {8,123)
0.48% 180772025
62,058,000 Mitsul 05K Lines Ltd. 1.00% Citigroup Buy  OB/20/2028  JFY {5.105) {4,326}
0.45% 180772025
MO000  Next plc 2.625% 1.00% Citigroup Buy 0620235 EUR 2,450 {6,556}
18052028
7,761,000 Nippon Paper industries 1.00% 4P Morgan Buy  12/002024  JPY (179 {1,251)
Cou Lbd. 0.49% 2300772027
15,523,000 Nippon Paper Industries 1.00% 4P Morgan Buy  OB/0/2024  JPY (495) {1,459}
Co Ltd, 0.49% 23007/2027
35,129.000 Nippon Paper industries 1.00% Citigroup Buy  O8N2025  JFY (320 {6,875)
Co, Ltd, 0,40% 230072027
15,552,000 Nippon Paper Industries 1.00% Citigroup Buy  OB02028  JPY 3422 15,5431
Co. Ltd, 0.49% 2300772027
50,544,000 Nippon Paper Industries 1.00% 4P Morgan Buy  O8M2028  JPY 11,422 (32,962)
Co, Ltd, 0.49% 230072027
217,915,000  Nippon Steel Corp. 0.14% 1.00%% Goldman Sachs Buy  OB/A0/2028  JPY {40,782} (19,134}
20672024
77.002.000 Nippon Steel Corp. 0.14% 1.00% Barclays Buy  OB/002028  JPY {14 403) 783
2062024
23, 315.000  Nippon Seel Corp. 0.14% 1.00% Citigroup Buy 08202028  JPY (4.848) (118}
20062024
20,194,000 Rakuten Group, Inc. 0.42% 1.00% Barclays Buy  12/02024  JPY 9,455 B 117
25M62027
21,295,000 Rakuten Group, Ine, 0 42% 1,00 JP Morgan Buy 120002024 JPY 94972 4 555
25062027
45,697 000 Rakuten Group, Inc. 0.42%  1.00% Barclays Buy  OBAN2024  JPY 9778 579
25062027
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Interest  Counterparty BuyrBell  Maturity Trading Market Value Unrealised
paidireceved Prodection date currency USD  profitfloss)
% usD
45,897 000 Rakulen Group, Ine. 0.42% 1.00% Barelays Buy 122002023 JPY 2,730 338
25062027
15,565,000 Rakuten Group, Inc. 0.42% 1.00% J.P. Morgan Buy  1220/2023  JPY 810 {187}
25062027
7.783,000 Rakuten Group, Inc. 0.42%  1.00% J.P. Mergan Buy 082002024  JPY 1,630 {247)
25062027
120,000 Saipem Finance 5.00% Goldman Sachs Buy 08202024 EUR (4,551 (14,051)
Internathonal BV 3.75%
OBOS2023
2859000 Saud Arabla Govemnment 1.00% Citigroup Buy  1220/2027 UsSD (55,370) (5,661)
Bond 4% 1704/2025
269,000 SESSA0AETS% 1.00% Morgan Stanley Buy 06202028 EUR 361 (12.242)
041172027
878,000 SES SA0ETS% 1.00% J.P Mergan Buy 062002028 EUR 11,620 (38.072)
041172027
1,000,000 Societe Generale SA 1.00% Barclays Buy 12202023 EUR (3.042) (8.426)
3.25% 2011272023
31,088 000 SofBank Group Corp. 1.00% Barclays Buy 062002028  JPY 15,718 (5, 368)
1.569% 12082024
66,835,000 SofBenk Group Corp. 1.00% Goldman Sachs Buy 06202028 JPY 33784 (9.884)
1.569% 12062024
400,000 South Africa Govemment 1.00% Citibank Buy 062072028 USD 27,4880 (1.237)
Bond 5.875% 180972025
1,500,000 South Africa Govemment 1.00% Goldman Sachs Buy 06202024 USD (164) (10,822
Bond 5.875% 180972025
1,500,000 South Africa Govemment 1.00% Barclays Buy 122002024 USD 5,683 (12.662)
Bond 5.675% 16092025
3700000 South Affica Govemment 1.00% BNP Paribas By 082002028 WsD 258,903 (94232
Baond 5.675% 18092025
1057000 SPGLP 2.75% 20082028  1.00% Barclays Buy 082072028 USD (2.505) (19.402)
456,000 Sellantis M 29 5.00% Barclays Buy  0620/2028 EUR (80, 433) (174)
200372025
155,000 Stellantis M 2% 5.00% Margan Stanbey Buy  0620/2028 EUR (26, 754) TE4
20032025
455,000 Stena Akliebolag 7% 5.00% Goldman Sachs Buy 12202024 EUR 15 485) 8512
01022024
106,000 Stena Akliebolag 7% 5.00% Barclays Buy 06202024 EUR {3,502) TR
01022024
575,000 Sena Akliebolag 7% 5.00% J.P. Mergan Buy  0620/2027 EUR (19.62T) (20,038)
01022024
20,000 Sena Akticbolag 7% 5.00% Goldman Sachs Buy 082002027 EUR {BE2) (484)
002024
55,000 Siena Aklicbolag 7% 5.00% Goldman Sachs Buy 06202024 EUR (1.817) (2.128)
01022024
106,000 Stena Akliebolag 7% 5.00% Barclays Buy 082000027 EUR (3.618) (10.821)
01022024
100,000 TOC Halding AMS 5.625% 1.00% BEMP Paribas Buy 082072027 EUR {B96) {B.803)
200062027
453,000 Telecom Ralis SpA 3.625% 1.00% Goddman Sachs Buy 082072028 EUR 531548 (1.236)
180172024
78,000 Telecon Ralia SpA 3.625% 1.00% Bank of America Buy 062012028 EUR 9.220 (B34)
190172024
30,000 Tesco plc 6.15% 1.00% Morgan Stanbey Buy 08200028 EUR (2,671) (1.129)
15112037
100,000 Tesco ple 6.15% 1.00% Citigroup Buy 0820/2028 EUR (722} {204y
15112037
78.000 Tescople 6.15% 1.00% Goddman Sachs Buy 062012028 EUR (563) (210}
15M 12057
357,000 Transocean Lid 8% 1.00% J. P Morgan Buy 12202027 USD T7.256 (36, 144)
01022027
473,000 U5, Steel Corp. 6.65% 5.00% Morgan Stanbey Buy 06202026 UsSD (21,010 (10,225)
01062037
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 11 - Open positions on credit default swap contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Hominal Description Inferest  Counterparty BuryiSell  Maturity Trading Market Valus Unrealised
paldireceived Protection date currency UED  profiiloss)
% UsD
402,000 U5 Steel Corp. 6.65% 5.00% Barclays Buy  O0eR02023 USD (17 675} {8,602}
01062037
96,000 U5 Stesl Corp. 6.65% 5.00% Goldman Sachs Buy 062023 USD (4,21} (938)
1MEZ037
T7E.000 Unibail-Rodarmce-Westfield 1.100% JP. Morgan Buy 06202028 EUR 52914 3.501
SE 1.375% 09032026
570,000 Unicredt Societa per 1.00% JP Morgan Buy 06202028 EUR 30421 {20,434)
Azlonl 3% 20/06/2028
1,142,000 Volkswagen AG 0% 1,005 JP Morgan Buy 0820020238 EUR 9,381 {8500
16112024
1,885,000 Vokswagen AG 0% 1.00% BNP Paribas Buy 06202028 EUR 15483 (10,937)
16112024
568353 (1,608,535
Franklin Strafegic Income Fund
Hominal Description Inferest Coumnterparty BuylSell  Maturity Tradng Market Valus Unrealised
paldireceived Protection date currency usp profitijloss]
] UsD
B00.0OD0  BHP Paribas Bespoke 4.10% BNP Paribas Sell 127202023 EUR 3302 3,302
10% Tranche Index Dec.
2023
3,240.000 Camival Comp. 6.65% 1.00% Citibank Sell 082027 USD (381.551) B4 813
15012028
2,500,000 CDM MNAHYIZ-WV13 5.00% Ciliank Sell 1202024 USD 28,721 72825
Dec.2024
2400000  COOCHAHY 4041, 5.00% Ciligreup Eell 08/202028  UsD 67,033 17,185
Jum, 2028
1.000.000 Cilibank Bespoke 0-10% J.80% Cilibank Sell 1202023 UsD 2,258 2.298
Tranche Index Dec. 2023
4.000.000 Cilibank Bespoke (5% 0.00%% Ciliank Sell 122023 USD (1,127 .408) (B3E,040)
Tranche Index Dec. 2023
3,350,000 MCDXNAMAIN 3141, 1.00% Cilitank Sell 12702023 UsD 8454 5.258
Dec, 2023
—1,388.13) (657,559
Franklin U.5. Low Duration Fund
Hominal Description Interest  Counderparty BaryGell  Maturity Trading  MarketValue  Unrealised
paldireceived Pratection date curTency usD  profitijloss)
e USD
250,000 BNP Paribas Bespoke 4 10% BNP Paribas Sl 122002023 EUR 1,376 1,375
5 10% Tranche Index Dec.
i)
TOO000  Camival Comp. 6.65% 1.00% Cilibank Eell 062027 USD (B2.434) 18,324
154012028
BI0.000  CDM MAEM.I8W1. 1.00% Citigroup Buy  12/02027  USD 28,533 {20,74%)
Dec. 2027
4100000 CDMMNAHY.31-W15 5.00% Ciliank Sell 12002023  USD 85803 147 0N
Dec. 2023
2,000,000 CDOCNA HY.33-V13. 5.00% Cilibank Sell 127002024 USD 22977 58,100
Dec. 2024
4130000  COXHAHY 4041, 5.00% Ciligreup Buy 06202028 USD {115.332) 161.512)
Jun. 2028
1,000,000 CODX NAKG.31-V1 1.00%% Ciliank Sell 122002023 USD {14 191} (836)
Dec. 2023
3500000 COOMNAKG 4041, 1.00%% Ciligreup Sell 0e/2)2028  UsD 53858 20,372
Jun, 2028
800000 Cilibank Bespoke 0-10% 3.80% Cilibank Sell 127002023 UsD 1838 1.839
Tranche Index Dec. 2023
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 11 - Open positions on credit default swap contracts (continued)
Franklin U.5. Low Duration Fund (continued)

Mominal Bescription Interest  Gounterparty BuyiSell  Maturity Trading  MarketValue  Unrealised
paidirecsved Profection date curmency USD  profitjloss)

% UsD0

1650,000 Citbank Bespoke 0-5% 0.00%  Citbank Sell  1220/2023 USD (456 E00) (347 615)

Tranche incex Dec, 2023 —ra —
(474 BE1} (183,765)

Mote 12 - Open positions on option contracts
Az at June 30, 2023, the Company had entered into the following cutstanding contracts:

Franklin Diversified Balanced Fund

Purchasael Description Counterparty Trading Humber of Commitmant Market Unrealisad
Sale currency COMracts EUR value profivjloss)
pasition purchased! EUR EUR
{sobd)
Curency Cplion
Purchase  Forsign Exchange JPY/USD, Pul
Cption, Strike Price 120,00, Jan, 2024 HSBC uso 10,270,000 1.128.295.374 27922 (234.253)
Sale Foreign Exchange JFY/USD, Put
COption, Strike Price 130,00, Jan. 2024 HSBC ust  (10,270.000) 1.223403.322 (91,441) 18,783
Purchase  Foreign Exchange JPY/USD, Pul
Opticn, Strike Price 135.00, Jan. 2024 HSBC usD 10,270,000 1.270.457 296 167,142 43,156)
Sale Fereign Exchange USDUPY, Call
Cplion, Strike Price 140,00, Jan. 2024 HSBC UsD  (10,270.000) 1.317.511.270 (253, 844) (191.122)
Sale Feraign Exchange USDAPY, Call
Cplion, Strike Price 145.00, Jan, 2024 HSBC use  (19,270.000) 1.364 565,243 (135,209) (57,399
{255,430) (526,147)
Index Option
Purchase CBOE Vdlatility index, Call Cpticn,
Strike Price 30.00, Dec. 2023 oJ. P Morgan usD 1,271 1582781 164,218 (182,753
Sale CBOE Violatilty Index, Call Oplien,
Strike Price 35,00, Dec. 2023 J. P Morgan usD (1.271) 1,582,781 (122,260) 138,180
Sale EURD STOXX 50 Index, Fut Opticn,
Strike Price 3,600.00, Dec. 2023 J.PMorgan EUR 352) 15484 757 (87, 296) 174,712
Furchase EURQO STCXX 50 Index, Put Option,
Strike Price 3.925.00, Dec. 2023 J. P Morgan EUR 152 15484787 168,312 (265 864)
Sale Nasdaq 100 Emini index. Put Option,
Strike Price 11,700.00, Des. 2023 oJ. P Morgan usD (1) 1271878 {8, 096) 33,846
Purchase  MNasdaq 100 Emini index. Put Option,
Strike Price 12,350.00, Dec, 2023 J.P.Norgan usD 1 1271878 11,665 (45,077)
Sale S&P 500 Index, Put Option, Strike
Price 3.450.00, Dee, 2023 J. P Mergan s {40y 16312.215 65.819) 247,094
Purchase S&P 500 Index, Put Option, Strike
Price 3.825.00, Dec, 2023 J.P.Morgan s 40 16312213 128.837 (440.407)
185.531 (353 308)
105,893 BT9.455
Franklin Diversified Conservative Fund
Purchasel  Description Counterparty  Trading Humber of Comemitment Markel Unrealised
Hale CUrTEncy condracts EUR valuee profitifloss)
position purchased EUR EUR
{sold)
Currency Cption
Purchase  Foreign Exchange JPYILUSD, Pul
Opticn, Strike Price 120,00, Jan. 2024 HSBC usD 5,600,000 615,775,366 15,225 (138 638)
Sale Foreign Exchange JPYIUSD, Pul
Oplicn, Strike Price 130,00, Jan. 2024 HSBC usD 15, 200,000) E10,444 720 (46, 298) 1007
Purchase  Forsign Exchange JPY/USD, Put
Cplicn, Strike Price 135.00, Jan. 2024 HSBC usD 5,200,000 643,268,517 84 629 121,851)
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)
Franklin Diversified Consarvative Fund (continued)

Purchasel Description Counterparty Trading Humber of Commitment PMarket Unrealised
Sale CUTeney CORNracts EUR value prafitjess)
position purchased EUR EUR
_ (sold)
Sale Foreign Exchange USDUEY, Call
Qplion, Strike Price 14000, Jan, 2024 HSBC usD (5, B00,000) 718,409,281 (145.868) (104.215)
Sale Foreign Exchange USD/UPY, Call
COption, Strike Price 145.00, Jan, 2024 HSBC usD (5. 200,000) &90,919,111 (B8, 460) (29.063)
(158,773 (283750
Index Opdbon
Purchase CBOE Valatity Index, Call Option,
Strike Price 30000, Dec, 2023 J P Meorgan usD 669 B33,108 86437 (101,478)
Sale CEBOE Volatity index, Call Option,
Strike Price 3500, Dec. 2023 J B Morgan uso (B65) 833,108 (54, 364) 73258
Sala EURD STOXX 50 Index, Put Option,
Strike Price 3,600.00, Dec. 2023 JEMorgan EUR {87} 3527208 [21,578) 43,182
Purchase EURD STOMX 50 Index, Put Oplion,
Strive Price 392500, Dec. 2023 JPMorgan EUR a7 3827208 41,847 (65.659)
Sale S&F 500 Index, Put Oplicn, Strike
Price 345000, Dec, 2023 J Phorgan usD k)] 3670248 (15,034) 61,137
Purchase S&P 500 Index, Put Oplion, Strike
Price 3.825.00, Dec, 2023 J B Meorgan uso ] 3670248 25, 588 (108,027
56,254 (S8.62T)

102,479) (382,377

Franklin Diversified Dynamic Fund

Purchase! Daescription Counisrparty Trading Humber of Commitment Market Unrealised
Sale cumency contracts EUR value profit/ floss)
position purchased EUR EUR
(gald)
Cumency Oplion
Purchase Foreign Exchange JPY/USD, Put
Ciption, Strike Price 120.00, Jan. 2024 HSBC uso T.640,000 840,098 953 20,771 (189.142)
Sale Foreign Exchange JEY/USD, Put
Ciption, Strike Price 120.00, Jan. 2024 HSBC UsD (7 B50, 000 935,123,279 (69.804) 15122
Purchase Foreign Exchange JPY/USD, Put
Option, Stike Price 135.00, Jan. 2024 HSBC usD 7.850,000 971,089,559 127757 (32.587)
Sale Foreign Exchange USDVPY, Call
Option, Stike Pree 140,00, Jan, 2024 HSBC usn (7 .640,000) 980.115,452 (196.277) (142.179)
Sale Foreign Exchange USDWPY, Call
Option, Stike Prce 145.00, Jan, 2024 HSBC ush (7 .650,00:0) 1043022119 (103.348) (43.873)
[220.581) (393 058)
Index Oplion
Purchase CBOE Volaliity index. Call Option,
Strike Price 30,00, Dac. 2023 JEMorgan usD 545 1,181,783 122 614 (143.550)
Sale CBOE Volaliity index, Call Option,
Strike Price 35.00, Dac. 2023 JPMorgan uso (S45) 1,181,783 (51,208) 103,818
Sale EURC STOXX 50 Index, Pul Oplion,
Strike Price 3,600.00, Dec. 2023 JFMorgan EUR {287) 13,065,257 (73,656) 147 412
Purchase EURO STOXX 50 Index, Pul Oplion,
Strike Price 3.925.00. Dec. 2023 J R Morgan EUR 257 13,065 287 142 857 (227 688)
Sale Hasdag 100 Emini Index, Put Opbion,
Strike Price 11,700.00, Dec. 2023 JFMorgan usD {1} 1.271.478 (8,058 33,846
Purchase Masdag 100 Emini Index, Put Option,
Strike Price 12.250.00, Dec. 2023 4 P Mergan UsD 1 1.271.4878 11,665 (43.07TT)
Sale S5&P 500 Index, Put Opticn. Strike
Price 3,450.00, Dec. 2023 J P Morgan usD (33 13,457 578 (55,126) 224168
Purchase 58P 500 Index, Pul Oplion. Strike
Price 382500, Dec. 2023 JPMorgan usD B 13,457,578 106281 [396.05T)
155240 (303.475)
(65 751) (695,534}
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)

Franklin Flexible Alpha Bond Fund

Purchasel Description Counterparty  Trading Hurmber af Eammitment Mirkel Unrealised
Sale Curmency conracts uso vailug profitfloss)
position pasehased uso UsD
{50kd)

Bend Qplion
Purchase 3 Month SOFR, Call Option, Strike

Price §5.63, Dec. 2023 J.PMorgan usD 40 378,560 11,000 {58, 560)
Sale 3 Month SOFR, Calf Opbion, Sirike

Price 56.75, Dec. 2023 J P Morgan uso (80 757120 {5,000} 58874

2.000 EiE]

Swaphion
Purchase Credit Defaull Swap Index Option, Pul Goldman

Opdion, Strike Price 0,01, Sep. 2023 Saths usD 25,500,000 25,500.000 14,631 {13,291)
Purchase Credit Defaull Swap Indéx Option, Pul Goldman

Oplion, Strike Price 0.98, Sep. 2023 Sachs usD 5,100,000 5,100,000 17 545 (11423

32176 (24.714)
33,176 [24,395)

Franklin Global Mulli-Asset Income Fund

Purchasel  Description Counlerparty  Trading Humber of Eomenktn ent Market Unrealised
Fale currency comtracts EUR value profit{loss)
position purchased EUR EUR
{=old)

Equity Option
Sale Advanced Micro Devices, inc., Call

Cplien, Strike Price 110,00, Jul. 2023 J.FMorgan usD {13 135,694 {7.874) (B 466)
Sale Alphabet, Inc., Call Option, Strike

Price 120,00, Jul. 2023 J P Morgan UsD (45) 453 588 (10,927} i4,292)
Sale Amazon.com, inc., Call Oplion, Strike

Price 125,00, Jul. 2023 4. P Morgan UsD (55) 710,066 (35.279) {27 .8735)
Sale Applied Materials, Inc., Call Option,

Strike Price 135.00. Jul. 2023 J4.P.Morgan usD [RLL] 132448 {9, 896) (B, 565)
Sale AstraZeneca plc, Call Opbon, Strike

Price 124.00, Jul. 2023 J Fhorgan GEP (1 131,361 (17} 1,638
Sale Bank of America Corp., Call Option,

Sirike Price 33.00, Jul, 2023 J4.P.Morgan usD 100y 262807 (36T} 2,952
Sale Cigna Group ( The), Call Opbion, Strike

Price 280,00, Jul. 2023 J4.PMorgan s (4 102850 {2.273) (BEE)
Sale Fortescue Metals Group Lbd., Call

Opdion, Strike Price 25,00, Jul. 2023 J.PMorgan AUD (197) 265660 (341} 2014
Sale Microchip Technology, Inc., Call

Cplion, Strike Price 90.00, Jul. 2023  J.PMorgan UsD {14) 114933 {3.028) {1,726)
Sale Microsoft Corp., Call Option, Strike

Price 315,00, Jul. 2023 J4.PMorgan usD (4) 124.820 (10,15%) (B, 064)
Sale Siemens AG, Call Oplion, Strike Price

162,00, Jul. 2023 J4.P.Morgan EUR (R3] 198.500 (494} 2.022
Sale TotelEnergies SE. Call Oplion, Sirike

Price 84,00, Jul, 2023 J P Miorgen EUR (2m 105214 (20} 1152
Sale Verbund AG, Call Option, Strike Price

52,00, Jul, 2023 J PMorgan EUR &) 44,070 () 3
Sale Vertex Pharmaceulicals, Inc., Call

Cplion, Strke Price 370.00, Jul 2023 J.FMorgan usD (3 T4 (330} i}

(81,205) (47.65932)

Index Option
Furchase CBOE Violatilty Index, Call Optien,

Strike Price 30,00, Dec, 2023 J. P Morgan usD 853 1,062 244 110,211 (128,188)
Sale CBOE Violatilty Index, Call Cplien,

Strike Price 35.00, Dec. 2023 J.PMorgan usD (853) 1,062 244 (82,072) B4 607
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)
Franklin Global Multi-Asset Income Fund [continuad)

Purchasel Description Counterparty Trading Mumber of Commitment Market Unrealised
Sale CUTeney CORNracts EUR value prafitjess)
position purchased EUR EUR
(Eald)
Sale EURS STOXX 50 Index, Put Option,
Strike Price 3.800.00, Dec. 2022 4 PMergan EUR {183) 8,050,325 (45, 384) 90.820
Purchase EURO STOMX 50 Index, Put Oplion,
Strike Price 3,925.00, Dec. 2023 J.PMorgan EUR 183 8,050,335 88023 (140.255)
Sale S&F 500 Index, Put Opticn, Strike
Price 345000, Dec, 2023 JPMargan usD 21} 8,563,913 (35,0807 142644
Purchase S&P 500 Index, Put Option, Strike
Price 382500, Dec, 2023 J P Morgan UsD F 8,563,913 BT B39 (23 2.068)
103,337 (192472

22132 {240,164}

Franklin Incoms Fund

Purchasel Description Counterparty Trading Humber of Commitment Market Unrealised
Sale CUMTEncy contracts usD vl profit'foss)
positian purchased' uUsD [1}-12]
(gald)

Equity Option
Sale Amnazon.com, Inc., Put Option, Strike Morgan

Price 10500, Aug, 2023 Stanley usD {1,000 13,036,000 (459, 008) 53,180
Sala international Business Machines

Corp.. Call Option, Strike Price

135.00, Jul, 2023 J. B Morgan usD {1,250) 16,726,280 (311, 250) (140,225)

(360, 250) {82,075)
Franklin K2 Allernative Stralegles Fund
Purchasel Descriphion Coundarparty Trading Mumiber of Commitment Market Unrealised
Sale cUreney contracts [11:1¢] valuse prafitijless)
position purchased [1-1u] uso
(sald)

Bond Cplion
Sale 3 Month Eurnbar, Put Option, Steike

Price 96.00, Dec, 2023 4P Morgan EUR (264} 6,848,305, 763 (158,442) (7F7.142)
Purchass 3 Month Euribor, Put Option, Strike

Price 98,50, Dec. 2023 J B Morgan EUR 132 3,424 152 82 209,756 106,912
Purchase 3 Month SOFR, Call Option, Strike Morgan

Price 94.75, Aug, 2023 Stankey usD 33 780,780,000 4,537 (8.5900)
Purchase 3 Month SOFR, Put Oplion, Stnike

Price 93,50, Dec. 2023 J P Morgan ush 84 9,085,440,000 9,600 (18.111)
Sale 3 Menth SOFR, Put Option, Stike

Price 94,00, Dec. 2023 JP Morgan uso (576} 13,624,160,000 (43.200) 7733
Purchase 3 Month SOFR, Put Oplicn, Strike

Price 94 13, Sep. 2023 JB Morgan usD 100 2,356,000,000 1.250 (2692)
Sale 3 Month SOFR, Put Oplion, Strike

Price 9425 Sep. 2023 JB Morgan usD {200} #,732,000,000 (3,750) T.116
Purchase 3 Month SOFR, Put Oplicn, Strike

Price 54 35, Sep. 2023 JP Morgan usD 100 2.366,000,000 4375 (5.182)
Purchase 3 Month SOFR, Put Oplion, Strike

Price 95,00, Dec, 2023 JB Morgan Us0 144 3,407 040,000 194400 111,633
Purchase 3 Month SOFR 1 Year Mid-Curve, Put

Option, Strike Price £5.00, Ssp. 2023 JP Morgan uso 1] 2.270,400,000 25,800 16,435
Sala 3 Month SOFR 1 Year Mid-Curve, Put

Option, Strike Price 9550, Sap. 2023 )P Morgan usD {144) 3,405 600,000 (100.800) (T1.187)
Sale 3 Month SOFR 1 Year Mid-Curve, Put

Option, Strike Price 86.00, Dac. 2023 J. P Morgan uso [115) 2.718,750,000 [138.000) (51.026)
Purchase 3 Month SOFR 1 Year Mid-Curve, Put

Option, Strike Price 96,50, Sep. 2023 JP Morgan usD 48 1,135, 200,000 114,300 72 568
Purchase U5 Treasury 2 Year Note, Put Oplicn,

Strike Price 100,63, Aug. 2023 JB Morgan usD a5 1,715,628, 600 17.266 162
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Humber of Comemitm ent Market Unrealised
Sale currency coniracts uso value profitilass)
pasition purchased! uso uso
{soith
Purchase  US Treasury 5 Year Note, Put Option,
Sirike Price 105.25, Jul, 2023 o P Mergan usD &0 BE4 BE4.000 4375 (TB3)
Sale US Treasury 5 Year Note, Put Oplion,
Sirike Price 106,00, Jul, 2023 J4.P. Margan usp (12m 1.286.998.000 (18, 750) 3,956)
Furchase US Treasury 5 Year Note, Put Option,
Srike Price 107.50. Jul, 2023 4P Mefgan UsD 40 432,332,000 30313 9308
153030 74 486
Currency Cption
Purchase Feraign Exchange EURMAUSD, Call
Option, Strike Price 1,15, Jul. 2023 J P Morgan EUR 133,650 167,730 108 {20,595)
Purchase Foreign Exchange JPY/KRW. Cal
Option, Strike Price 10,75, Aug. 2023 J. P Margan JEY 6,000,000 447 063 137 {7,305)
Sale Foreign Exchange JPY/KRW, Cal
Option, Strike Price 11,25, Aug, 2023 J P Morgan JEY {6, 000,000) 467 857 (#1) 3,342
Purchase Feoreign Exchange JEY/USD, Pul
Option, Strike Price 11500, Aug. 2023 J.P. Morgan uso 243,000 27,945,000 641 (46.952)
Purchase Foreign Exchange JEY/USD, Pul
Opfticn, Strike Price 11500, Jul, 2023 J P Mergan uso 405,000 46,575,000 2 (41,128)
Furchase Foreign Exchange JEY/USD, Put Maorgan
Oplion, Strike Price 125.00, Aug. 2023 Stanbey uso 5,291,000 661,375,000 1,766 {64, 582)
Purchase Foreign Exchange JEY/USD, Put
Cplion, Strike Price 13100, Dec. Goldman
2023 Sachs usp 4,500,000 585,500,000 35388 {16, 949)
Purchase Foreign Exchange USD/TWD, Call
Oplion, Strike Price 32.00, Sep. 2023 J.P. Morgan UsD 239,400 7580, 800 33,769 5,138
71,768 (186 0:30)
Equity Oplion
Furchase 3M Co., Put Oplion, Strike Price ‘Goldman
75,00, Jan. 2024 Sachs usp 1,330,000 138,124,200 22,962 {31,318)
Purchase 3M Co., Put Oplion, Strike Price
75,00, Jan, 2024 J.P. Morgan uso &1 510,548 7564 (11.592)
Purchase  3M Co., Put Oplion, Strike Price Goldman
85,00, Jan, 2024 Sachs uso 1,173.000 117,405,570 38,499 (27,741)
Purchase  Acthvision Blizzard, Ine., Call Option, Margan
Sirike Price 90,00, Mov, 2023 Stanley uso 76 540,680 20,524 {6,008)
Purchase  Activision Blizzard, Inc,, Call Option,
Strike Price 90.00, Jul. 2023 1P, Margan usp 34 285,620 4,692 (285)
Purchase  Activision Blizzard, Ine,, Call Option, Margan
Strike Price 90,00, Jul. 2023 Stanley uso 167 1,407,810 23,046 8,740
Sale Activision Blizzard, Inc., Call Option, Maorgan
Sirike Price 55.00, Nov, 2022 Stankey uso {TE) 640,680 {8,740) 6,227
Sale Acthvision Blizzard, Ine,, Call Option, Maorgan
Strike Price 95.00, Jul. 2023 Stanley ush {118) 444 740 {1,534} 254
Sale Activision Blizzard, Inc., Put Option, Morgan
Sirike Price 85.00, Aug. 2023 Stanbey UsD [4d1) 3,717,630 {5,733} 3677
Sale Activision Blizzard, Inc., Put Option, Meorgan
Strike Price 70.00, Aug. 2023 Stanbey uso 272} 2 252 860 (13,600} 9441
Purchase Acthvision Blizzard, Inc., Put Option, Maorgan
Strike Price 70.00, Jul, 2023 Stankey uso 207 1,745,010 3,105 {25,854)
Purchase  Acthvision Blizzard, Inc., Put Option, Meorgan
Sirice Price 72.00, Jul. 2023 Stanley usD 24 02,320 450 (352
Purchase  Activision Blizzard, Inc., Put Option, Morgan
Strike Price 75.00, Aug. 2023 Stanbey uso 441 3,717,630 56,535 (106 955)
Purchase  Activision Blizzard, Inc., Put Option, Meorgan
Strike Price 75,00, Jul. 2023 Stanley uso 177 1,452,110 10,266 {40,007)
Sale Activision Blizzard, Inc., Put Option, Meorgan
Strike Price 78.00, Jul, 2023 Stankey s {23) 193,800 {2,783) (23)
Sale Acthvision Blizzard, Inc., Put Option, Meorgan
Sirike Price 78.00_ Jul, 2023 Stankey usD (24) 202320 (2,088) S8
Sale Activision Blizzard, Inc., Put Option, Morgan
Sirike Price 79.00, Jul. 2023 Stankey s (26} 212,180 {1,196} 1109
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Mumiber of Commitment Market Unrealised

Sale curmency contracls usD vabue profitijless)

position purchased! UED uso
(sald)

Burchase AMC Entertainment Holdings, Inc.,
Put Cplion. Sirike Price 3.00, Aug.

023 J.P. Morgan usD 124 58,960 11,926 2.mM
Purchanse AMC Enterfainment Holdings, Inc.,

Put Option, Strike Price 3,00, Aug. Moargan

n0x3 Stankey usD 2 97 680 19758 3.903

Purchase  AMC Enterfainment Holdings, Inc.,
Put Option, Stirike Price 3,00, Jul,

23 J.B Morgan usD 100 44,000 2700 {1,661)
Purchase AMC Enterfainment Holdings, Inc.,

Put Option, Strike Price 3.00, Jul. Mergan

2023 Stanley usD 858 395,120 24 246 (72.348)
Purchase AMC Entertainrment Holdings, Inc.,

Put Option, Strike Price 4.00, Aug. Morgan

2023 Stanley usD 827 208,120 142 244 7,188
Purchase  Ammyrs, Inc., Call Oplion, Striike Price

3.00, Jan, 2024 JP Morgan usD ] L7 o0 2
Purchase  Asmmyris, Inc., Put Oplion, Strike Price

1.00, Apr. 2024 JP Morgan UsD 178 16,427 8B5S (2.895)
Purchase  Armyris, Inc., Put Option, Strike Price

1.00, Jan, 2024 JP Morgan usD 552 56,858 22080 (8.524)
Purchase  Amvyris, Inc., Putl Oplion, Strike Price

1.50, Jan, 2024 4P Morgan usD 145 14,935 11,600 [2.159)
Purchase Anywhere Real Estate, Inc., Call Mergan

Oplion, Stike Price 7.50. Dec, 2023 Slankey usD 2 14,007 1.470 376
Purchase Anywhere Real Estate, Inc., Call Morgan

Option, Strike Price 7.50, Sep, 2023 Slankey UsD 41 27,347 1332 24)
Purchase ArcBest Corp., Call Oplion, Strike

Price 100,00, Jul, 2023 4P Mergan usD a0 494,000 14,250 79
Purchase AsiraZeneca plc, Put Option, Strike

Price 89,00, Jul, 2023 J P Morgan usD 200 1,431,400 15600 (1.804)
Purchase Barclays plc. Put Oplion, Strike Price

3.00, Jan, 2024 J P Mergan usD 0] 44018 1.120 TE8
Purchage  Barclays pie, Pul Oplion, Srike Price

5.00, Jan, 2024 JP Morgan UsD 88 69,168 BB0 870y
Purchase BioMarin Phamaceulical, Ing., Pul

Oiption, Strike Price 63,00, 0. 2023 J P Morgan UsD ] 52.008 2880 112
Purchase Bioxcal Therapeulics. Inc., Call

Option, Strike Price 2500, Jul, 2023 J P Morgan usD S0 33,300 200 {9.365)
Purchase Bread Financial Holdings, Inc,, Put

Option. Strike Price 20.00. Jan. 2024  JP Mergan usD . 28,251 1.012 (5158
Purchase Burlington Stores, Inc,, Call Option, Morgan

Strike Price 160.00, Jun. 2023 Slankey usD ] 141,651 133 (2.482)
Purchase Burlington Siores, Inc., Pul Option, Morgan

Strike Price 30,00, Jul. 2023 Slanley usD 10 157,390 100 (49
Sale Burlington Stores, Ing., Put Option, Mergan

Strike Price 140.00, Jun. 2023 Stanley usD k3] 141,651 145) 1.515
Purchase  Carnival Corp,, Put Option, Strike

Price 5.00, Jan. 2024 J P Mergan usn 456 033,068 2480 (24.983)
Purchase  Carnival Corp,, Put Option, Strike Morgan

Price 13,50, Jun, 2023 Stankey uso 21 39,543 2 (B96)
Purchase Carnival Cerp,, Put Option, Strike Mergan

Price 14,00, Jul, 2023 Stanley uso 2 38,543 84 {1.094)
Purchase Carnival Corp,, Put Option, Strike Morgan

Price 16.00. Jul, 2023 Stanley usp 2 41,426 220 1629)
Purchase Cerence, Inc,, Call Option, Strike Morgan

Price 3500, Jul, 2023 Stanbey usD 1" 32153 162 {362y
Purchase Cinemark Holdings, Ing., Put Oplion,

Strike Price 5.00, Jan. 2024 JB Morgan usD 284 468,600 3.550 (1.002)
Purchase Cinemark Holdings, Inc., Put Oplion,

Strike Price 5.00, Sep. 2023 J B Morgan usD 257 424 050 1,285 [2.834)
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Humber of Comemitm ent Market Unrealised
Sale currency coniracts uso value profitiloss)
pasition purchased! usp uso
{soit

Sale Comeast Corp., Call Opbion, Strike Morgan

Price 4250, Aug. 2023 Stankey uso (5} 12.465 (279 (37}
Furchase DISH Nebwork Corp., Put Option,

Slrike Price 5,00, Dec. 2025 4P Morgan usD 449 32,201 11,025 {1,935)
Furchase DiSH Nebwork Corp., Pt Opticn,

Sirike Price 500, Jan, 2025 4. P Mergan usp 19 12521 2,850 {1,455)
PFurchase DISH Nebwork Corp., Pt Opticn, Morgan

Sirike Price 7.50, Dec. 2025 Stanley uso 74 48,766 28,600 12,888
Purchase  Eagle Bulk Shipping, Inc.. Cail Gption, Morgan

Sirike Price 30,00, Jul, 2023 Stanley usp 21 100,884 1.680 482
Purchise  Encore Capital Group, Inc.. Pul

Opdion, Stnke Price 22,50, Dec, 2023 J.P. Morgan usD 16 ¥, 7e2 B0O (1m
Purchiage  Envesinel, Inc.. Pul Oplion, Strike

Price 40,00, Dec, 2023 4. P Margan usp 5 29,875 1,250 845
Purchigse  Esperion Therspeutics, Ing., Call

Oplion, Strike Price 250, Sep, 2023 JP. Morgan uso =Lt 137.332 14,820 (5,4396)
Sale Fastenal Co., Call Option, Sirike Price Maorgan

80,00, Aug, 2023 Stankey usD (1) 5,898 (135) (46}
Purchage GED Group. Inc. (The), Put Oplion,

Sirike Price 3,00, Jan, 2024 4P Morgan usD - 3.580 50 (45)
Purchase GEC Group. Inc. {The), Put Oplion,

Strike Price 5.00, Jan. 2024 4P Morgan usD 335 239,860 10,050 {5,B63)
Purchase Groupon, Inc., Put Option, Strike Price  Morgan

4,00, Oct. 2023 Stanley usD 7 4137 430 (101}
Purchase Groupon, Inc., Put Oplion, Strike Price  Morgan

4,00, Sep. 2023 Stanley uso 15 8,865 200 (264}
Purchase Guess?, Ine., Put Optien, Strike Price

11.00, Sep, 2023 4P Mergan usp Ea 60,295 388 (953)
Furchase Horzon Therapeutics ple, Call Option, Morgan

Strike Price 110,00, Aug. 2023 Stanley uso 122 1254770 12,200 {6, 824)
Sale Horizon Therapeutics pic, Call Option, Margan

Sarike Price 115,00, Aug. 2023 Stanley usor {305) 3136925 16,100) 16,583
Sale Herizon Therapeutics plc, Pul Option, Mergan

Strike Price 90,00, Jan, 2024 Stanley uso {387) 3,980,295 (77 400) {8.536)
Sale Hafizon Therapeutics ple, Put Option, Mergan

Strike Price 70.00. Jan, 2024 Staniey uso (124) 1,275,340 (35,340 (2,862)
Purchase Honzon Therapeulics plc. Put Option, Mergan

Sirike Price 80,00, Jan, 2024 Stanley uso 387 3,980,295 183,825 {71,606)
Sale Horizon Therapeutics ple, Pul Option, Meorgan

Sirike Price 40.00. Mov, 2023 Staniey uso (43) 442,255 (19,242) {14,054)
Purchase Horzon Therapeutics ple, Pul Oplion, Margan

Sirike Price 80,00, Aug, 2023 Stankey uso 187 1,923,295 5142 15,279)
Sale Hefizon Therapeulics ple, Put Oplion, Maorgan

Sirike Price 45.00, MNov, 2023 Stanley uso (18) 155,415 {4,6850) 16,520
Purchase Hofzon Therapeutics plc, Pul Option, Morgan

Sirike Price 90.00_ Jan. 2024 Stankey uso 124 1.275.340 41,840 {14.963)
Purchase Horzon Therapeulics plc, Pul Oplion, Maorgan

Strike Price 95.00, Nov, 2022 Stankey uso 1% 195,415 16,435 12,767
Purchase Hodzon Therapeulics plc, Pul Oplion, Maorgan

Strike Price 100,00, Moy, 2023 Stankey uso 43 442 255 34,830 18,934
Purchase Hofizon Therapeulics plc, Put Oplion, Maorgan

Strike Price 100.00,_ Aug. 2027 Stanley uso 103 1,059,355 14420 {11,267)
Furchase  lllumina, Inc., Put Option. Strike Price Morgan

180.00, Sep. 2023 Stankey uso 24 442 876 23180 {4.759)
Purchase  llumina, Inc., Put Option, Strike Price Morgan

195.00. Sep. 2023 Stanley uso 16 292,984 2B720 1,969

Purchase Integra LifeSciences Holdings Comp.,
Put Option, Strike Price 23.00, Des.

2023 J.P Morgan uso 5 20,565 213 (294)
Sale NWERIC big, Inc., Call Dplion, Strike Maorgan

Price 40.00, Sep. 2023 Stanley uso (150) 590,100 {1,500} 4271
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

MNote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Muniber of Commitment Market Unrealised
Sale curmency contracls usD vabue profitijless)
position purchased! UED [F=]
__ (sold)

Purchase IERIC big. Inc., Pul Option, Strike Morgan

Price 22.00, Sep. 2023 Stankey usD 4 15,738 B0 {188)
Purchase WERIC bio, Inc., Pul Option, Strike

Price 34.00, Jul, 2023 4P Morgan UED a2 125,888 320 (1,815)
Purchase NERIC bio, Inc., Pul Oplion, Strike

Price 35.00, Jul, 2023 JP Morgan usD ] 23,804 150 {263
Purchase IWERIC bio, Inc., Put Option, Strike

Price 35,00, Jul, 2023 JP Morgan usD 7 27,538 1.838 1.348
Purchase Live Nation Entertainment, inc., Put

Option. Strike Price 55.00, Ocl. 2023 JP Morgan usD 2 18.222 ] 12684)
Purchase  Lumenlum Holdings. Ine., Put Oplion,

Strike Price 32.50, Jan, 2024 JP Morgan UED 5 28,385 45T 471)
Purchase  Manchester United ple. Call Oplion, Margan

Strke Price 27.00, Jul. 2023 Slankey usD 23 56,074 3450 1,680
Purchagse  Manchester United ple, Put Option, Margan

Strie Price 18.00, Jul. 2023 Slankey usD 81 197,478 3645 (5.164)
Purchase Malch Group, Inc,, Call Option, Strike Morgan

Price 43.00, Jul, 2023 Stankey UsD 1 45,035 ar2 (2BE)
Sale Micrachip Technodogy, Ing,, Call Margan

Option, Strike Pree 92,50, Aug. 2023 Stankey uED {2 17,918 {540 (2358)
Purchase  Microchip Technodogy, Inc,, Call

Oiption, Strike Pnee 97,50, Jan, 2024 J P Morgan usD 2 17.918 1.210 756
Purchases  Micrechip Technalogy, Ing.. Pul

Option. Strike Price 57.50. Jan, 2024 J P Morgan usD 10 89,590 700 (2.220)
Purchase Micrechip Technalogy, Ine., Put

Option, Strike Price 62,50, Jan, 2024 JP. Morgan usD 10 89,550 1,025 (3.085)
Purchass  Matera, Inc., Put Optien, Strike Price

25.00, Jan, 2024 J B Morgan uso 18 47,588 2,205 (460)
Purchase  MNexstar Meda Group. Inc.. Pul

Option, Strike Price 160,00, Aug. 2023 J P Mergan usD 4 66,620 1.760 {2.446)
Purchase HexiEra Energy Pariners LP, Put

Option, Strike Price 45,00, Oct. 2023 J P Morgan uso 1" 64,504 825 (561)
Purchase Morwegian Cruise Line Heldings Lid,,

Put Option, Strike Price 17,00, Jun, Morgan

i Stanley usD 43 #3611 43 {1.188)
Purchase  Norwegian Cruise Line Holdings Lid..

Put Gption, Sirike Price 18.00, Jul. Morgan

023 Stanlkey usD 21 45,717 147 (968)
Purchase HNorwegian Cruise Line Holdings Lid.,

Fut Option, Strike Price 19.00, Jul. Morgan

0 Stanley uso 22 47 854 242 {411)

Purchase  WVIDIA Corp., Pul Cption, Strike Price

22500, Dec. 2023 JB Morgan usD 96 4060, 552 14,582 (100.428)
Purchase PagerDuty Inc.. Call Cplion, Strike Morgan

Price 25.00, Jul, 2023 Stankey uso 21 47, 208 315 (6T4)
Purchase Parsons Corp., Pul Option. Strike

Price 25.00. Sep. 2023 AP Morgan UED 3 14,442 53 (102)
Purchase Penn Entertainment, inc.. Call Oplicn, Moergan

Strike Price 30,00, Aug. 2023 Staniey uso 15 36,045 300 (694}
Purchase Plug Power. Inc., Call Option, Strike Morgan

Price 12,00, Jun, 2023 Stankey uso 21 21,819 2 (558)
Purchase Perch Group, Inc., Call Option, Strike Maorgan

Price 2.50, Jan. 2024 Stanley ush 2 2,654 472 161)
Sale Procter & Gamble Co. (The), Call Margan

Option, Strike Price 155,00, Aug, 2023 Stanley usD [a}] 15,174 {177 {50)
Purchase Prometheus Biosciences. Inc., Put Morgan

Option, Stike Price 145,00, Aug, 2023 Stanlay usD 24 479, 808 300 (2.144)
Sale QUALCOMM, Inc., Call Qplicn, Strike Margan

Price 130000, Aug, 2023 Stankey uso (1 11,804 (185) B5
Purchase Rapid?. Inc., Call Oplion, Strike Price Morgan

55,00, Jul, 2023 Stanley usD 15 B7. 620 825 {1.120)
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Mote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Humber of Comemitm ent Market Unrealised
Sale currency coniracts uso value profitilass)
pasition purchased! uso uso
L]

Purchase Redfin Comp., Call Option, Strike Price Morgan

1300, Hov, 2023 Stanley uso 11 13,662 2.750 1.004
Furchase Redin Corp., Put Oplion, Strike Price Margan

1.00, Nerv, 2023 Stanley UsD 23 28,566 13 (35}
Sale Rediin Corp., Put Cplion, Strke Price Meorgan

2.00, Howv. 2023 Stanley UsD {18) 19,872 {14400 87
PFurchase Roysl Caribbean Cruises Lid., Pul

Oplion, Strike Price 30,00, Jan, 2024  J.P. Mofgan uso 114 1,182 636 1824 (10,881)
Purchase  Seagen, Inc., Call Option, Strike Price Morgan

210,00, Jul, 2023 Stanley usD 28 538,888 1,820 {6,947)
Purchise  Seagen, Ine., Cell Option, Strike Price Margan

Z20.00, Jul, 2023 Stanley usD Ba 1,308,728 1,360 {4, 856)
Sale Seagen, Ine., Call Oplion, Strike Price Maorgan

230.00. Jun, 2024 Stankey usp (135) 2,558.210 {8,775) 16,768
Sale Seagen, Ine., Pub Option, Strike Price Morgan

140,00, Jun, 2024 Stanley uso 1135) 2588210 (43,200} 34,090
Purchase Seagen, Inc., Put Option, Strike Price Maorgan

120,00, Jun, 2024 Stanley uso 135 2598210 207,900 {21,627)
Sake Seagen, Ime., Put Option, Strike Price Margan

190,00, Jul, 2023 Stanley usD [248) 1,174,006 (37, 200) 3,722
Purchase Shockwave Medical, Inc., Put Option,

Strike Price 240.00. Jul, 2023 J. P Madgan usD 56 1,598,296 10,640 {7 685)
Furchase Shockwave Medical, Inc,, Put Option,

Sirike Price 280.00. Jul, 2023 4.P. Margan usD 121 3453481 49,610 (17.441)
Purchase Shockwave Medical, Inc.. Put Option,

Strike Price 270.00. Jul, 2023 J.P. Morgan uso 10 285,410 4,000 (974)
Purchase  Silicon Motion Technalagy Corp., Call Morgan

Optien, Stnike Price 70,00, Sep, 2023 Stanley uso 219 1.573.734 258,230 2.3
Furchase  Siicon Motion Technology Corp., Call Morgan

Option, Stike Price 7000, Aug. 2023 Staniey usp 54 388,044 58,320 10,153
Furchase Silicon Motion Technology Corp., Call Margan

Option, Strike Price 75,00, Aug. 2023 Stanley ush 20 143,720 16,800 {4,583)
Purchase  Silicon Motion Technology Corp., Call

Cption, Strike Price 75.00, Jul. 2023 J.P. Morgan uso 48 344,928 18,200 {14,673)
Sale Silicen Medion Technology Corp., Call Mergan

Option, Stike Price 80.00, Sep, 2023 Stanley uso (219) 1,573,734 (162 498) {56,135)
Sale Silicen Metion Technology Corp., Call Meargan

Optien, Stnke Price 50,00, Aug. 2023 Stanley uso {54) 388,044 {32 400) (360
Purchase  Sillcon Motion Technology Corp., Call Margan

Option, Strike Price 80,00, Jul. 2023 Stanley uso 137 984,452 32,680 {32,357)
Sale Sillcon Motion Technobogy Corp., Call Maorgan

Option, Strike Price 90,00, Aug. 2023 Stankey uso {20) 143,720 {5, 740) 3245
Sale Sillcon Motion Technobogy Corp., Call Maorgan

Option, Strike Price 90,00, Jul. 2023 Stanley uso (TE) 580,508 {5,850 12,062
Sale Sillcon Meotion Technobogy Corp., Put Morgan

Oplion, Strike Price 55.00, Aug. 2023 Stankey usp (25} 179,650 {8,375} 812
Sale Silicon Motion Technobogy Corp., Put Maorgan

Cpfion, Strike Price 50.00, Sep, 2023 Stankey uso 158) 423,974 (27,140} 10,438
Purchase  Silicon Meotion Technology Corp., Pul Maorgan

Oplion, Strike Price 65.00, Aug. 2023 Stankey uso 25 179,650 12,000 (7.063)
Purchase SMART Giobal Holdings. Inc., Put

Opfion, Strike Price 22.50, Jul. 2023 J.P. Mergan uso 102 255,902 510 {12,558)
Furchase Sofi Technologies, Inc., Call Oplion, Morgan

Sirike Price 10,00, Cct. 2023 Stankey uso 21 17.514 1596 79
Purchase SoundThinking, Inc., Call Opticn,

Strike Price 30,00, Jul. 2023 J4.P. Mexgan uso ns 588,500 TETS (25,118)
Purchase Southem Co. (The), Put Opbion, Sirke

Price 55.00, Jan, 2024 4P Mergan uso 2 14,050 s (328)
Furchase Southwest Aidines Co., Fut Option,

Sirike Price 22.50, Jan, 2024 4P Mergan usp 54 195,534 1458 i4,128)
Purchase Southwest Aidines Co., Put Option,

Sirike Price 27.50, Jan, 2024 4P Maxgan usp 10 35210 B0 {1.723)
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NOTES TO FINANCIAL STATEMENTS

Note 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counternparty Trading Huniber of Commitment Market Unrealised
Sale curmency contracls usD value profitijless)
position purchased uso uso
(sald)

Sale Spectrum Brands Holdings, Inc., Caill Morgan

Qption, Sirike Price 75.00. Jul, 2023 Slankey Usn (28] 298,550 (14.872) [3.145)
Sale Spactrum Brands Heldings, Inc., Call Meargan

COption, Strike Prce 8000, Jul, 2023 Stanley usD (30 234,150 (3,080) (145)
Sale Spectrum Brands Heldings, Inc., Put Mergan

Oplion, Stike Price 50,00, Jul, 2023 Stankey usn (148) 1,138,520 {2,920) 21,045
Purchase Spectrum Brands Heldings, Inc., Put Morgan

Qption, Strike Price 65,00, Jul. 2023 Slankey UsD 145 1,139,520 1460 (85873
Sale Starbucks Corp., Call Option, Strike Muorgan

Price 110,00, Aug. 2023 Slankey uso [L}] 9.506 435 56
Purchase Teck Rescurces Lid, Call Option, Morgan

Strike Price 4500, Oct, 2023 Stankey usD 145 614,660 36354 (16.640)
Sale Teck Resources Lid, Cell Oplion, Margan

Strike Price 5500, Oct, 2023 Slankey UsD 73 307,320 {3.068) 4,951
Sale Teeck Resources Lid, Put Option, Margan

Sirie Price 3500, Oct, 2023 Slankey usD (148) G614, 660 {15,111) 12.040
Purchase TFI Imemational, Inc., Call Oplion,

Strike Price 113,00, Jul, 2023 4P Morgan UsD a0 734,630 12.000 {1.BET)
Sale T-Mobile US, ine,, Put Oplion, Strike

Price 105.00, Jan, 2024 JP Morgan usD {103) 1,468,950 (12.380) 12,588
Purchase  T-Mobile US, inc., Put Option, Strike

Price 120,00, Jan, 2024 JP Morgan usD 105 1,488,950 28,875 (22.907)
Purchase Transocesn Lid, Pul Option, Sinke

Price 1.50, Jan. 2024 J P Morgan usD 718 504,019 1.438 [5.27T)
Purchase Transocean Lid,, Put Option, Strike

Price 2,50, Jan, 2024 J P Morgan usD 121 84,821 4E4 {1.738)
Purchase Transecean Lid,, Put Option, Strike

Price 3.00, Jan, 2025 J P Morgan usD 38 26,634 1,064 432
Sale United Parcel Sendce, inc,, Call Morgan

Option, Strike Pree 185,00, Aug, 2023 Stanley usD (1) 17,825 {445) (209)
Purchass  Unied States Steel Corp., Put Option,

Strike Price 1500, Jan. 2024 JF Morgan uso 1] 77,53 £68 [1.93T)
Purchase Upwerk, Ing,, Call Oplion, Strike Price Morgan

2.50, Qct, 2023 Stankey uso 19 17,748 13.480 13,372
Sale Upwerk, fne., Call Opticn, Strike Price Margan

7.50, Oct, 2023 Stanley ust in 15,674 {3.853) (3.187)
Purchase Upwark, Inc., Call Oplicn, Strike Price Morgan

12.50, Oct. 2023 Stanbey usD 38 35,462 1.216 (261}
Purchase ‘\eradigm, Inc,, Put Option, Stike

Price 10,00, Sep. 2023 JB Morgan usD 76 95,760 1,710 (1.076)
Purchase ‘fodafone Group pic, Call Option, Morgan

Strive Price 1300, Jul. 2023 Stanley usD 132 124,740 264 (4.518)
Sale \edafone Group pic, Put Option, Morgan

Strike Price 10,00, Jul, 2023 Stanley ush (B4 74,380 (4,656) (881)
Sala ‘odafone Group pic, Put Option, Morgan

Strike Price 7000, Aug. 2023 Stanley GEP (T95) T4E 828 (15.145) 3.215
Purchase ‘\fodafone Group pic, Put Option, Morgan

Strike Price 75.00, Sep. 2023 Stanley GBP 2.082 1,955,870 12376 (8.550)
Purchase ‘fodafone Group plc, Put Option, Morgan

Strike Price 7500, Aug. 2023 Stanlkey GEP 1.283 1,186,488 56,140 (21.358)
Purchase \Waytair, inc., Put Oplion, Strike Price

15.00, Jan, 2024 4P Morgan usD 75 457 575 2137 (11.818)
Purchase Waylfair, inc., Put Oplion, Strike Price

17.50, Jan, 2024 JP Morgan usD 1 7151 407 (2.258)
Purchase Wayfair, inc., Put Oplicn, Strike Price

25.00, Aarg. 2023 JP Morgan usD 13 123,425 150 (3.065)
Sale World Wresting Entertainment, Inc..

Put Option, Strike Price 75.00, Jul Margan

i e Stankey usD (179 737,508 (9.387) 42,73
Purchase Workd Wresting Entedainment, Ine.,

Put Option. Strike Price 85.00, Jul Margan

mn3 Slankey Ush 197 TIT.508 1578 (B8.717)
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
MOTES TO FINANCIAL STATEMENTS

Mote 12 - Open positions on option contracts (continued)
Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Humber of Comenitm ent Market Unrealised

Sale currency coniracts uso value profitiloss)

pashion purchased! uso uso
{soid)

Purchase  Wordd Wrestling Entertainment. Inc.,
Fut Optien, Strike Price 20,00, O,
2023 4P Margan usp & 65082 1.0a0 {1.927)
1.349.770 (7S9.877)

Index Oplicn
Purchase CBOE Vidatilty Index, Call Oplion,

Slrike Price 17.00, Jul, 2023 J. P Mexgan uso I 104,543 4,081 (7.144)
Purchase CBOE Vdlatilty Index, Call Opticn,

SArike Price 18,00, Aug, 2023 J.P. Morgan Vs a5 T4.T45 TA425 (3,233)
Purchase CBOE Vlatilty Index, Call Oplien,

Slrike Price 18.00, Jul, 2023 J.P. Morgan usD 135 183 465 2,535 {15,493)
Purchase CBOE Vdlatilty Index, Call Opdion,

Srike Price 19.00, Aug, 2023 4 P Margan usD 123 167.157 14,883 {10,599)
Purchese CBOE Volatilty Index, Call Option,

Srike Price 20,00, Sep. 2023 4P Morgan s 52 70,668 8360 (2,693)
Purchase CBOE Vdatilly Index, Call Opticn,

Sirike Price 20,00, Aug, 2023 J.F. Morgan usD B0 81,540 6,600 15,803)
Purchase CBOE Velatility Index, Pul Oplion,

Sirike Price 17.00, Jul. 2023 . P Morgan usD 149 202491 38,052 2579
Purchase CBOE Vdatility Index, Pul Option,

Strike Price 13,00, Aug, 2023 4P Mawgan usD 108 148131 32,700 3,502
Purchase CBOE Vialatility Index, Pul Oplion,

Sirike Price 18,00, Jul, 2023 4P Morgan usD 254 345,186 87 630 28,576
Purchase EURD STOXM 50 Index, Call Oplion,

Strike Price 4,370.00, Jul. 2023 J.P. Morgan EUR 1,525,130 7321081784 22,752 2,680
Purchase EURD STOXX 50 index, Put Oplion, Goldman

Strike Price 4,200.00, Sep. 2023 Sachs EUR 66,000 4 637,077,287 10,463 {1,961)
Purchase EURD STOXX 50 Index, Put Option,

Strike Price 437000, Jul. 2023 J_P. Morgan EUR 1,525,130 7321081784 10,614 {12,288)
Sale EURC STOXX Bank Index, Put Morgan

Crplion, Strike Price 85.00, Aug. 2023 Stanley EUR (B8] 515417 (720) 4,086
Purchase FTSE MIE Index, Call Option, Strike Margan

Frice 26,760.00, Jul. 2023 Stanley EUR 1,070,400 32574187873 64,550 37 408
Purchase FTSE MIE Index, Pul Option, Strike Mergan

Frice 26, 760,00, Jul. 2023 Stanley EUR 1,070,400 32574187873 -1 (14,610
Furchase MSCI Emerging Market index, Call

Cplion, Strike Price 1.000.00. Jul. Goldman

2023 Sachs usD 1,515,000 1,489,082, 200 5446 {17, 3009
Purchase MSCI Emerging Market Index, Put

Cplion, Stike Price 1,000.00, Jul. Goldman

2023 Sachs usD 1,515,000 1.459,062.200 18,860 {1,350
Furchase MNasdag 100 Emini index. Call Oplion,

Sirike Price 14,380.00, Jul. 2023 4B Morgan ush 1,035,360 14.370,796.800 58686 15,646
Purchase MNasdag 100 Emini Index. Call Option, Goidman

Srike Price 14,610.00, Jul, 2023 Sachs usD 1,081,140 15.006.223.200 42227 18977
Sale Masdag 100 Emini index, Pul Option, Meorgan

Strike Price 13,700.00, Jul, 2023 Stanley us (4] 1,110,400 (800} 8,229
Purchase Nasdag 100 Emini index. Put Option, Maorgan

Sirike Price 14,100.00, Jul, 2023 Stanley usp 15 4,164,000 5400 {51,792)
Purchase  MNasdag 100 Emini index. Put Option,

Sirike Price 14,380.00, Jul. 2023 4B Morgan ush 1,035,360 14.370,796.800 535 {18,959)
Purchase Nasdag 100 Emini Index. Put Option, Goldman

Sirike Price 14,610.00, Jul, 2023 Swchs usD 1,081,140 15,006,223.200 45 {19,269)
Purchase Russell 2000 Emini Index, Pul Oplion, Mergan

Sirike Price 1,680.00, Jun. 2023 Stanley us 12 1.142.220 30 (7.384)
Sale S&P 500 Emini Index. Pul Oplicn,

Sirike Price 3,600.00, Dec, 2023 4P Morgan usD {16) 3,651,000 (18,800) ¥.181
Purchase S&P 500 Emini Index, Pul Oplicn,

Sirike Price 4,100,00, Dec, 2023 J.P. Morgan usD 12 2738250 36,150 {13,064)
Purchase S&P 500 Index, Call Option, Strike

Price 436500, Jul, 2023 J.P. Mergan uso 1,588,860 7.071,030.767 34,706 9772
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Mote 12 - Open positions on option contracts (continued)

Franklin K2 Alternative Strategies Fund (continued)

Purchasel Description Counterparty Trading Muniber of Commitment Market Unrealised
Sale curmency contracls usD vabue profitijless)
position purchased! usD uso
(sald)
Purchase S&F 500 index, Call Cpticn, Strike Goldman
Price 4.380.00, Jul. 2022 Sachs usD 1,252 680 5.574,902,018 31.048 14,401
Purchase S&P 500 Index, Call Option, Strike Goldman
Price 4. 380,00, Jul. 2023 Sachs UED 1616220 7192793, 164 31.088 6,059
Purchase  S&F 500 Index, Call Option, Strike
Price 4,395.00, Jul. 2023 JP Morgan usD 1,577 805 7.021,6831.818 30.011 11,244
Purchase S&P 500 Index, Put Option, Strike
Price 4. 365,00, Jul. 2022 JP Morgan usD 1.5688.880 7.071.030, 767 2888 (15.309)
Purchase S&P 500 Index, Put Option, Strike Goldman
Price 4.380.00, Jul, 2022 Sachs usD 1,252,680 5574902018 7.530 (8.468)
Purchase  SP 500 Index, Pul Oplion, Strike Goldman
Price 438000, Jul. 2023 Sachs UED 1.616.220 7192793, 164 4087 (14.752)
Purchase S4P 500 Index, Pul Oplion, Strike
Price 430500, Jul. 2022 JP Morgan usD 1.577.805 7021831 818 7572 (15727}
Purchagse SAPAST 200, Call Oplion, Strike Price  Morgan
7.090.00, Jul, 2023 Slankey AUD 1.658.080 7,960 962,204 27.233 6.088
Purchase S&PAS 200, Call Oplion, Strike Price
711000, Jul, 2023 4P Morgan AUD 2,396,070 11,497 488,205 26,860 2,104
Purchase SEPASS 200, Call Oplion, Strike Price
140,00, Jul, 2023 JP Morgan AUD 2,320,500 11,134.887,250 18834 (3.56T)
Purchase S&PAS 200, Call Oplion, Strike Price  Morgan
7.150.00, Jul. 2023 Slanley AUD 2473900 11.870,953,819 22749 (3.347)
Purchase  S&PASS 200, Pul Oplion, Stike Price Margan
7.090.00, Jul. 2023 Slankey AUD 1.658.080 7,960 962,304 5159 (8.371)
Purchase  S&PASS 200, Pul Oplion, Strike Price
F10.00, Jul, 2023 J P Morgan AUD 2,396,070 11,497 488,305 4,084 (14.407)
Purchase S&PASS 200, Pul Oplion, Strike Price
7.140.00, Jul, 2023 J P Morgan AUD 2,320,500 11,134 867,350 3688 (17.236)
Purchase S&PASS 200, Pul Oplion, Stike Price Morgan
7150000, Jul. 2023 Stanley AUD 2473900 11.870,953,.819 7815 (12193
Purchases  TWSE Ingex, Call Option, Strike Price Morgan
16.410.00, Jun. 2023 Slankey uso 555,135 301,416,586 35354 17.295
Purchase TWSE Index, Call Option, Sirdke Price Mergan
16,450,00, Jul. 2023 Stankey uso 76686 421,713,643 36.504 11.232
Purchase TWSE Index. Pul Oplion, Strike Price Margan
16.410.00, Jun. 2023 Stanley ush 653,100 354,610,572 - (21.24T)
Purchase TWSE index. Pul Oplion, Strike Price Morgan
16,450.00, Jul. 2023 Stanley usD 572,422 310,805,117 287 (18.340)
a00,458 (121,775
2,375,056 {996,19E)

Mote 13 - Securities lending

Cwring the year, the Company participated in securities lending programmes through Geldman Sachs and J.P Morgan as

lending agents.

As at June 30, 2023 the market value of the secufties on loan and the corfespanding collateral received were as follows:

Fund Cumency Lending Counterparty Market value of  Market value of

Agent securities on  soverelgn bonds

loan in Fund recaived as

currancy collateral In

Fund currancy

Franklin Biotechnology Discovery Fund UsD Goldman Sachs  Citigroup BO0, 367 841,078
Franklin Diversified Batanced Fund EUR JB Morgan Citigroup ddd 186 510,144

Franklin Diversified Balanced Fund EUR JB Morgan HSBC 158,664 184,478

Franklin Diversified Balanced Fund EUR JB Morgan Mermill Lynch 402 842 455 993
Franklin Diversified Congenative Fund EUR J. P Morgan CRigreup 56,278 64,631

Franklin Diversiied Consenalive Fund EUR J.P Morgan HSEC 19,942 23187

Franklin Diversified Congenvabive Fund EUR J.P Morgan Memrill Lynch 49,748 55,208

Franklin Diversiied Dhnamic Fund EVR J.P Morgan CRligreup S15.509 S92E3
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
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Mote 13 - Securities lending (continued)

Fumd Currency Lending Counterparty  Market value of  Market value of
Agent sacurities on  sovereign bonds

Toan in Fund recelved as

currency collateral in

_ Fund currency

Frankin Diversified Chymamic Fund EUR J. P Morgan HSBC 184,215 214188
Frankin Diversified Dynamic Fund EUR J.F. Morgan Merrill Lynch 476,772 540,154
Frankin Glebal Real Estate Fund usD J.P. Morgan Citigroup 271,358 284 857
Frankiin Glebal Real Estate Fund usD 4P Morgan J.F Morgan 275,291 285,123
Frankiin Global Real Estale Fund uso 4P Morgan Morgan Sanley 305,260 36,156
Frankin Gold and Precious Melals Fund usD J P Morgan Ciligroup 7920683 8,331,308
Franklin Gold and Precious Metals Fund usD o P, Morgan HSBC 260,364 272,679
Frankin Gold &nd Precious Metals Fund usD J.F. Morgan 4P Morgan 5,605,928 B.I8Z. 10
Frankiin Gold and Precious Metals Fund UsD J P Morgan Merrill Lynch 1,763,008 1,841,536
Frankiin Gold and Precious Metals Fund uso J.P. Morgan Morgan Stanley 3679350 JTTRA4T
Frankiin Income Fund UsD J.P Morgan J.F Morgan 15,513 975 16,517,108
Frankiin Japan Fund JBY 4P Morgan Citigroup 141,178,170 1,038 036
Ternpleton Asian Smaller Companies Fund uso JP Morgan Cithgroup 30,022 31,556
Ternplelon Asian Smaller Compandes Fund uso J.P. Morgan Merrill Lynch 358,867 418,931
Ternpleton BRIC Fund uso J.P. Morgan Citigroup 141,095 180,217
Templelon ERIC Fund UsD J P Morgan JP Morgan 181 466 198121
Ternpleton Emerging Markets Dynamic lncorme Fund UsD o P Morgan Ciligreup 20328 21,542
Termpleton Emerging Markels Fund usD o P Morgan Ciligreup 163,923 174,52
Templeton Emerging Markets Smaller Companies Fund  USD J.P Morgan Citigroup - 2,447 354
Ternpleton Emerging Markets Smaller Companies Fund  USD J.P Morgan Marill Lynch 262128 275,480
Templeton Eurcpean Dividend Fund EUR JB Mergan Citigroup GO0, 770 BT7,855
Templeton European Opportunities Fund EUR J.F Morgan HEBC - 800,779
Termplelon Evropean Opportunities Fund EUR 4P Morgan 4P Margan 230.515 261,816
Temgplelon Ewopean Oppartunities Fund EUR JP. Mergan Mermill Lynieh 3064198 3,455,002
Ternpleton Ewropean Opportunibes Fund EUR 4P Morgan Morgan Stanley 1,025,505 1,123 514
Templeton Evropean Small-Mid Cap Fund EUR J. P Morgan Citigroup IToET 426,433
Ternpledon European Srmall-Mid Cap Fund EUR 4P Morgan AR Morgan 259426 254,853
Templedon Eurapean Small-Mid Cap Fund EUR J.P. Morgan Merrill Lynch 1,281,359 1,432,890
Templeton Evropean Small-Mid Cap Fund EUR J P Morgan Maorgan Sanley 363,555 08 256
Ternpleton Global High Yield Fund usD J.F, Morgan JF Morgan 76,277 77410
Ternpleton Global Smaller Companies Fund uso 4B Morgan Citigroup 78,054 82013
Termpleton Global Smaller Companies Fund uso 4P Morgan Merrill Lynch 185 356 188,818

Dwring the year, the securilies lending programme s generated the following revenues and expenses:

Direct and

irdivect

Gross oparational
samings cosis and Mat earnings
Fund Lending InFund  fees in Fund im Fund
Fuemd currency Agant cumrancy curmancy CUrrancy
Frankion Biotechnology Discovery Fund UsSD  Goldman Sachs 58,873 - 56873
Frankim Dhversified Balanced Fund EUR J.P. Morgan 10,140 813 8,327
Frankiin Diversified Consenvative Fund EUR J.F: Morgan 1,600 128 1472
Frankin Diverghied Dynamic Fund EUR J.F Morgan 12,028 962 11,064
Frankin Global Fundamental Stralegies Fund usp J.P. Mongan 3 . I
Franklin Glebal Growth Fund uso J.P. Morgan 9,805 Faz 2104
Frankin Glebal Multi-Asset Income Fund EUR J.P. Morgan 16,716 1,338 15377
Frankiin Global Real Estate Fund UsD J.F. Morgan 11,085 Bar 10,1598
Franklin Geld and Precious Metals Fund UsD J.F. Morgan 469,351 37 596 431,755
Frankin Income Fund UsD JF. Mongan 59,853 4,789 55,064
Frankiin Jepan Fund JPY J.P. Maorgan 1,065, 164 85 554 683 610
Franklin MENA Fund uso J.P. Morgan 2 T a5
Frankiin Mutual Eurcpean Fund EUR J.P. Morgan 47,716 7.818 B4,858
Frankim Mulual Global Discovery Fund usD J.P. Mongan 5,500 455 5,235
Fraanklin Matural Resources Fund USD  Goldman Sachs 1424 . 1.424
Frankin Technology Fund UsD  Goldman Sachs 48,517 . 48517
Frankiin U.5. Opportunities Fund UsSD  Goldman Sachs 2831 863 - 2,631,863
Templeton Asian Growth Fund uso J.F Morgan 3765 302 3,487
Templeton Asian Smaller Companies Fund usD J.F. Morgan 36,712 2037 33,775
Tempieton BRIC Fund UsD J.P. Morgan 4 665 T4 4,295
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MNote 13 - Securities lending {continued)

Diract and

indirect

Gross aperational
eamings cosls and Hal sarnings
Fund Lending inFund  fees in Fund in Fund
Fund currency Agent currency currancy currency
Templeton China Fund usD J P Morgan 19,164 1.523 17.631
Templeton Easlem Europe Fund EUR o P Morgan 1,703 136 1.967
Templeton Emerging Markels Dynamic Income Fund UED J4.P. Morgan 36 3 33
Templeton Emerging Markets Fund UsD AP Morgan 1,145 85 1,084
Templeton Emerging Markels Smaller Companbes Fund UsD 4P Morgan 17428 1,354 16,034
Templeton Eurcland Fund EUR J.F. Morgan 219 188 2,133
Templeton Eurcpean Dividend Fund EUR 4P Morgan 4504 360 EREL]
Templeton Eurcpean Opportuniies Fund EUR J.P. Margan 140,556 11,245 128,311
Templeton European Small-Mid Cap Fund EUR J.P. Morgan T4 506 5,068 68,637
Templeton Global Balanced Fund usn J.F Morgan 28,538 228 26,255
Templeton Global Equity Income Fund LsD J.P. Morgan 98 8 a0
Templeton Global Fund LsD 4P Mergan 58,026 4,714 24,212
Templeton Global High Yield Fund [R50 J. P Morgan 1 10 m
Templeton Global Income Fund UsD J.F. Morgan 1,816 153 1.763
Templeton Global Smaller Companies Fund UsD J.F Morgan 3,278 263 3,015
Templeton Growth (Eura) Fund EUR JF Morgan 1,823 735 145 855 1,677 827

MNaote 14 - Investment management fees

The Management Company receives from the Company a manthly investment management fee equivalent to a certain
percentage per annum {(as detailed bebow) of each Fund's average daily net assets duning the accounting penod. When Funds.
invest in ather Franklin Templeton funds, a management fee is not applied to the amaunts invested. The following percentages
apply in respect of the dfferent Funds as at June 30, 2023

The Investment Managers will be remunerated by the Management Company out of the investment management fee receved
from the Company.

No management fee i payable by an investor on the acquisition of Class X and Class Y shares, instead a fee is paid to the
Investment Manager or affiliates under a separate agreement.

Orthver Classes
except Class X
Class A PF Class | Class | PF ClassJ  Class 8 ClassSPF_ Class W Class EB and Class ¥
Frankiin Estashnodogy
Discovery Fund 0.70% 0.70% 1.00%
Franklin Dizniptive Commescs
Fund 0.70% 0.70% 1.00%
Frankiin Diversified Balanced
Fund 0.55% 0.55% 0.85%
Franklin Diversified Conservative
Fund 0.50% 0.50% 0.B0%
Franklin Diversified Dyriamic
Fund 0.80% 0.80% 0.50%
Franklin Emerging Market
Corpoeste Debt Fund 0.50% 0.60% 0.50%
Franklin Emarging Market
Sevareign Debt Hard Currency
Fund 0.40% up fe 0.400%

Franklin Emerging Markets Dabt
Opportunities Hard Cumency

Fund 10.60% 0.60%

Frankfin Euro Governmaent Bond

Fund 0.30% 0.35%
Franklin Eure High Yield Fund 0.80% 0.80% 0.80%
Franklin Eurc Sheet Durzation

Band Fund 0.25% up e 0.25% 0.75% up e 0.25% 0.30%
Franklin European Corporate

Band Fund 0.40% 0.40% 0.45%
Frankiin European Secial

Laaders Bond Fund 10.30% 0.30% 0.35%
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Mote 14 - Investment management fees jcontinued)

Other Classes
excepl Class X
Class A PF Class| Class|PF__ ClassJ Class S Class8PF ClassW  ClassEB  and Class Y

Franklin Evrcpesn Total Retam

Fund 0AsN up bo 0.35% 0.55% DA%
Frankfin Flexinle Alpha Bond

Fund 35% 0.35% 0.75%
Franifin Genomic

Advancements Fund 0T0% 0.T0% 1.00%
Franifin Global Aggregate Bond

Fund a0 0.40% up bo0.40% DEE%
Frankfin Global Convertiblo

Socurities Fund G0 0.80% 0.78%
Franiiin Global Conporate

Imvpstmant Gende Bond Fund up to DAC%

Franidin Global Fundamartal

Sarategies Fund LT0% 0.T0% 1.00%
Frankfin Global Green Bond

Fund up o 0L35%

Frankfin Global Growth Fund LT0% 0.T0% 1.00%
Franklin Global Income Fund 5% 0.50% 0a5%
Frankfin Global Managed

Income Fund up bo 0G0

Franifin Global Mol bdsged

Incoma Fund B0% 0E0% 085%
Franifin Global Real Estabe

Fund T0% 0.70% 1.00%
Frankiin Geld and Precious

Matals Fursd 0% 0.70% 1.00%
Frankiin Gulf VWeakh Band Fund B55% 0.55% 0TE%
Frankfin High Yield Fund DE0% 0.60% 0ua0%%
Franidin incams Fund 050% 0.50% as%
Franidin Indis Fumd 0T0% e ba 0. T0% [ 1.00%
Franklin Innovation Fund T0% 0.70% 1.00%
Franifin inteligent Machines

Fund L% 0.T0% 1.00%
Frankfin Japan Fund DT0% 0% 1.00%
Franifin K2 Atemative

Srategies Fund 1.30% 1.75% 1.20% upto 1.70% up tol 20% 1.75% 205%
Frankfin MEM& Fund 1.056% 1.05% 1.50%
Franifin Mutual Ewopean Fund ik 0.70% 1.00%
Frankiin Mutual Global

DHscovery Fund OT0% 0.70% 1.00%
Franiin Mutua! .5, Valus Furd [k % 0.70% 1.00%
Franidin Natural Resources

Fund 0.T0% 0.T0% 1.00%
Frankdin HeaStep Balanced

Geowth Fund 0a5%
Franidin NewiStep Conservative

Fund 0.60% DB
Franklin HextStep Dynamsc

Geowth Fund DA%
Frankfin NexdStep Growth Fuad 0.T0% 1.00%
Franilin HextStep Moderate

Fund [ 0a5%
Frankfin MaxtStep Stable Growth

Fund DA
Franiiin Sealand China

A Shares Fund 1.00% upto 1.00% 1.00% up bo1.00%

Franiiin Strabaghe income Fund [ 0.55% 0TE%
Franklin Syseratis Dtyle

Pramia Fund up bo DLTE%

Franifin Technology Fund 0% 0.70% 1.00%
Frankfin U.5. Dollar Shoa-Term

Money Markst Fund 0.20% 030
Frankiin U5, Government Fund T40% up bo DA0% T40% DBE%
Frankfin U.5. Low Duraticn Fund DA% 040% 085%
Franifin U.5. Opportunities Fund TS wp ta 0UB0% 0.70% 1.00%
Erankiin UK Equity Income Fund LR 048% 1.00%
Templebon All China Equity Fund upta 1.00%

Templeton Asia Equity Total

Raturn Fund L ko 0B

Templetcn Asian Bond Fund D55% 055% 0.75%
Templeton Asian Growth Fund D80% 0.80% 1.358%
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Note 14 - Investment management fees (continued)

Orthver Classes
excepl Class X
Class A PF Class | Class | PF ClassJ Class 8  ClassSPF ClassW __ Class EB and Class ¥
Termplaton Adian Sealher
Companies Fund 0.50% up to 0.90% 0.50% 1.35%
Teenpieton BRIC Fund 1.10% 1.60%
Templeton China A Shares Fand 1.00% 1.00% 1.15%
Templaton China Fund 1.10% 1.10% 1.60%
Ternpieton Enstern Europe Furd 1,10% 1.10% 1.80%
Teenpheton Emerging Maikets
Bond Fund 0.70% up to 0. 70% 0.70% 1.00%
Temphston Emanging Makets
Crynamic Income Fund 0.75% 1.00%
Templeton Emerging Markets
Fund 1.00% upie 1.00% 1.00% 1.15%
Templaton Emprging Markets
Local Currency Bond Fund 0.70% 0.70% 1.00%
Ternphston Emerging Markets
Smaller Companies Fund 1.10% 1.10% 1.60%
Ternpleion Emenging Markets
Sustminabity Fund 0.85% 085% up to 0.85% 1.06%
Ternpladon Eurcland Fund 0.70% up e 0. 70% 0,70% 1.00%
Templeton Europoan Dividend
Fund 0.70% 0.70% 1.00%
Templedon Eurcposn
Opportunities Fund 0.70% 0.70% 1.00%
Templeton European Small-Mid
Cap Fund 0.70% 0.70% 1.00%
Templedon Frontisr Markets
Fund 1.00% 1.10% 1.60%
Templeton Global Bakenced
Fund 0.80% 0.60% 0.50%
Termphaton Global Band (Eund
Fund 0.55% 0.55% 0.75%
Templeton Global Bond Fund 0.65% up to 0.55% 0.55% 0. 75%
Templeton Global Cimabs
Changa Fund 0.70% up o 0. T0% 0.70% 1.00%
Templeton Global Equity Incoms
Fund 1.00%
Templedon Gilobal Fund 0.70% 0.70% 1.00%
Termplaton Global High Yield
Fund 0.80% 0.85%
Tempieton Global Incorme Fund 0.80% up 1o 0.60% 0.60% 0.85%
Teenpieton Global Smaller
Companies Fund 0.70% 1.00%
Ternpiston Giokal Total Return
Fund 0.55% up e 0.55% 0.:55% 0.75%
Templeton Global Total Return
11 Fund 0.75%
Templeton Growth (Eura) Fund 0.70%: 0.70% 1.00%
Templeton Lafn Amenica Fund 1.00%: 1.00% 1.40%

Pletge rafer Note | ior fund avirds

MNote 15 - Performance fees

The Management Company may be entitied to recaive from the net assets attributable to a share clags an annual
peformance-based incentive fee (the "perdormance fee”) which, if applicable, will be calculated and accrued daily and payable
as of the end of each fiscal year,

The performance fee becomes due in the event of outperformance, that is, if the increase in the NAY during the relevant
performance period (after deduction of any subscription andfor redemption fees levied) exceeds (i} the increase in the target
benchmark over the sarme perod and (i) the applicable high water mark paint as defined in the prospectus.

If sharehclders redeem all or part of their shares before the end of a performance period, any accrued performance fee with
respect to such shares will crystallise on that dealing day and will then become payable,

For the purpose of the Performance Fee calculation:
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Mote 15 - Performance fees (continued)

High Water Mark & calculated by referance o (i) the inbial launch price of (if) the MAY as of the st valuation day which formed
the basis of an accrual within the relevant performance pericd, for which a perfarmance fee was paid, whichever is the higher.
The high-water mark 15 the highest peak in value that an investrnent fund has reached. The high-water mark ensures the fund
does not pay for recavery of past performance,

Target NAY is the High Water Mark adjusted by the daily target benchmark return, where the target benchmark is the
applicable benchmark as indicated above and is expressed in the currency in which the relevant share class is denominated or
hedged into.

Performance Period refers to each fiscal year, except where a share class with a performance fee s launched during the fiscal
year, in which case its first performance period will commence on the launch date, Please refer to the prospectus for more
details,

The fallowing performance fees applicable in respect of the PF shares as at June 30, 2023 However, no charges levied
during the yvear.

Parcentage

Sub-fund Performance Performance of average
Sub-fund and Share Classes CUrTancy fees faos (amaount) net assets Target benchmark
Frankiin K2 Altemative Strategies Fund
A PF (acc) EUR-H1 (hedged) usD 15% = - Eurg Short-Term Rate
APF (¥dis) EUR-H1 (hedged) usD 15% - - Ewrg Short-Term Rate
| PF {2¢c) EUR-H1 (hedged) usD 15% - - Eurg 3hoet-Term Rate
| PF {¥dig) EUR-H1 (hedged) usD 15% = - Eurg Short-Term Rate
5 PF (acc) EUR usp 15% - - Euvro Short-Term Rate
5 PF (acc) EUR-H1 (hedged) usD 15% = - Evro Short-Term Rate
Note 16 - Soft commission

Consistent with obtaining best execution, brokerage commissions on portiolio transactions for the Company may be directed
by the Investment Managers to broker-dealers in recognition of research services furnished by them as well as for services
rendered in the execution of orders by such broker-deabars.

The receipt of investment research and information and related services permits the Irvestment Managers to supplement their
own research and analysis and makes available to them the views and information of individuals and research staffs of other
firms.

Such services do not include fravel, accommodation, entertainment, general administrative geods or services, general office
equipment of premizes, membership fees, emplayee salaries or direct money payment, which are paid for directly by the
Investment Managers

Mote 17 - Connected party transactions

Certain Directors of the Company are or may alse be Officers andfor Directors of one or more of the various Investment
Managers of the Funds, among cthers, Franklin Templeton Investments (Brasil) Lid., Franklin Templeton Investments (Asia)
Lirnited, Termpletan lrvestment Counsal, LLC and Franklin Templeton Institutional, LLC. All transactions with connected parties
were entered into in the ordinary course of business and under normal commercial terms. The investment management fees
that are accrued by the Company in respect of the Management Company are detailed in note 14 to the financial statements.

There are no connected brokers in Franklin Templeton, and no transactions were entered into with connected brokers duning
the year ended June 30, 2023,

Curing the year ended June 30, 2023, the Company accrued administrabon and transfer agency fees and shares’ maintenance
and service charges in respect of Franklin Templeton International Services 5.4 r.l as Management Company and Principal
Distributer of the Funds.

Any investment in Cross Funds as defined in Note 3 or products issued by Franklin Ternpleton are made at narmal market
condition.
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Mote 18 - Taxation

Under cufrent tax laws and practee, the Company s not hable in the Grand Duchy of Luxemboung 1o any taxes on income of
on realsed or unrealised capital gains.

The Company is liable in the Grand Duchy of Luxembourg to a tax of 0,05% per annum, such tax being paid quarterly, and
calculated on the net asset value of each Fund at the end of each relevant quarter (except the Franklin U5, Dollar Short-Term
boney Market Fund for which the rate is 0.01%). This tax is not applicable for the portion of the assets of a Fund invested in
other undertakings for collective investment that have already been subject to such tax. Class | shares, Class J shares, Class
X shares and Class Y shares may benefit fram a reduced rate of 0.01% per annum if all sharehalders of these share classes
are institutonal investors.

Investment income receved or capital gains realised by the Company may be subject to tax in the countries of origin, All
liabilities in respect of taxes payable on unrealised capital gains on investments are provided for as soon as there is a
reasonable certainty that a liabilay will crystallise.

Mo starmp duty or other tax is payable in the Grand Duchy of Luxembourg on the issue of shares in the Company.

The Company is registered for Value Added Tax in the Grand Duchy of Luxembourg and subject to account for Value Added
Tax in accordance with current laws,

Mote 19 - Share classes

Clags & shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% of the total amount invested
varying per asset class. In addibion, a maintenance charge of up to 0.50% per annum of the applicable average net asset value
is deducted and paid to the Principal Distributar, This charge is accrued daily and is dedugted and paid monthly to the Principal
Distributar. A contingent deferred sales charge of up to 1%, retained by the Frncipal Distributor, applies to certain redemptions
on qualified investments of S0 1 million or more within 18 months after repurchase.

Ciase AS sharee: are offered in Singapore to CPF Investors as maore fully deseribed in the current prospectus of the

Company, Class AS shares are offered at the apphicable net asset value and are not subject to an entry charge. In addiicn, a
maintenance charge of up to 0.40% per annum of the applicable average net asset value is deducted and paid to the Principal
Dastributar. This charge is accrued daily and is deducted and paid manthly to the Principal Distributor.

Class AX shares: are offered at the applicable net asset value, plus an entry charge of up to 5.75% (except for the Franklin
Diversified Conservative Fund which has an entry charge of up to 5.00%) of the total amount invested varying pef asset class
In addition, a maintenance charge of up o 0.50% per annum of the applicable average net asset value is deducted and paid o
the Prncipal Destributor, This charge i accrued daily and is deducted and paid monthly to the Principal Distnibutor. A contingent
deferred sales charge of up to 1% applies to cefain redemptions on qualified nvestments of USD 1 million or more within 18
mariths after repurchase.

Class B shares: As from April 1, 2018, no additional Class B Shares are issued. Class B Shares purchased by an Investor
prios to April 1, 2016 are subject to a contingent deferred sales charge up 1o 4% if such investor salls shares within 4 years
of purchase. In addibon, a maintenance charge of up to 0.75% per annum of the applicable average net asset value and

a servicing charge of 1.06% per annum of the applicable average net asset value are applied. These charges are accrued
daily and are deducted and paid monthly to the Principal Distributor andfor other parties. Starting from 2011, shares will be
automatically converted into Class A shares of the same Fund 7 years after their purchase as more fully disclosed in the
prospecius.

Ciass C shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of 1.00% if an investor
redeams shares within one year of purchase. In addition, a mamtenance charge of 1.08% per annum of the applicable average
net asset value is deducted. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor
andfor other pany.

Class EB shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing
charge. Class EB shares may be offered in cartain limited circumstances as more fully deseribed in the current prospectus of
the Company.
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Mote 19 - Share classes (continuad)

Class F shares: are not subject to an entry charge but are subject to a contingent defarred sales charge of up to 3% if an
investor redeems shares within three years of purchase. In addition, a maintenance charge of up to 0.50% per annum of the
applicable average net asset value and a servicing charge of 1.00% per annum of the applcable average net asset value are
applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor andfor other parties,
Class F shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date feced by the Management Company upon or following the expiry of 38 months after the date of their purchase,

Clags G shares: are not subject to an entry charge but are subject to a contingent deferred sales charge of up to 3% if an
investor redeems shares within three years of purchase. In addition, a mamntenance charge of up to 0.10% per annum of the:
applicable average net assetvalue and a servicing charge of 1,00% per annum of the applicable average net asset value are
applied. These charges are accrued daily and are deducted and paid monthly to the Principal Distributor andlor other parties.
Class G shares will be automatically converted into Class A shares of the same Fund free of charge on the monthly scheduled
conversion date fed by the Management Company upon or following the expiry of 36 manths after the date of their purchase.

Class | shares: are offered to institutional investors as more fully described in the current prospectus of the Company.
Purchases of Class | shares are not subject to an enfry sales charge, nor a contingent deferred sales charge of any
maintenance or servicing charges.

Class J shargs are offered to institutional investors in cerain limited circumstances as more fully described in the current
prospectus of the Company. Purchases of Class J shares are not subject to an entry sales charge, nor a contingent deferred
sales charge or any maintenance or sanvicing charges.

Class M shares: are subject to an entry charge of up to 3.00% of the total amount mvested. In addition, a maintenance charge
of upto 1.25% per annum af the applicable average net asset value is accrued daily and is deducted and paid monthly to the
Principal Distributer. Class M shares may be offered in certain imited circumstances as mare fully described in the current
prospectus of the Company

Class S shares' are not subject to an entry charge, contingent deferred sales charge nor any maintenance or servicing charge.
Class S shares rmay be offered in certan Brsted arcumstances as more fully described in the current prospectus of the
Company.

Class W shares: are not subject to an entry charge, contingent deferred sales charge nor any maintenance ar senvicing
charge, Class W shares may be offered in certain limited circumstances as more fully described in the current prospectus of
the Company.

Class X shares: are not subject to an entry charge and no management fees will be payable by an investor on the acquisition
of Class X shares (instead a fee is paid to the Investment Manager or affilates under an agreement bebween the Investiment
Manager and the investor). Class X shares are offered to institutional investors in certain limited circumstances as more fully
described in the current prospectus of the Company.

Class Y shares: are not subsect to an entry charge and no management, registrar, transfer, corporate, domiciliary or
admanistration fees will be payable by an investor on the acquisition of Class Y shares (instead a fee i paid to the lnvestrment
Manager or affiliates under an agreement between the Investment Manager and the investor). Class Y shares are offered to
institutional investers in cemtain irmited cicumstancas as maore fully descnbed in the current prospectus of the Company.

Class £ shares: are not subject to an eniry charge, contingent deferred sales charge nor any maintenance or servicing charge,
Class Z shares may be offered in certain limited circumstances as more fully described in the current prospectus of the
Company.

Accumylating shares (acc) do not distnbute any devidends but the income atiributable is reflected in the increased value of the
shares. All other terms and condibons are the same as those which apply to distrnbuting share classes.

Ristributing shares: may have different frequencies. (Mdirc) & (Mdis) share classes distnibute monthly, (Qdis) share classes
distribute quarterly, (Bdis) share classes distribute bi-annually and (Y'dis) share classes distribute annually

Class dirc shares: are distributing share classes with the suffix “dirc" are offered as part of a currency hedged share class.
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Note 18 - Share classes (continued)

Clazs pe shates are distiibution share classes designed to offer, under normal market conditions, dividend distibution at a
fixed percantage of the Met Asset Value per Share or a fixed amount respectively,

Performance fee classes: are classes that are subject to performance fees and are denoted by the inclusion of "PF™ in their
names.

Hedged share classes: In respect of hedged share clazsses, the Company offers the foliowang attermatives:

- H1: in order to reduce exchange rate fluctuations and return fluctuatons, the base currency exposure of the Fund is hedged
nta the hedged share class alternabive currency

- HZ a hedging strategy is applied in order to reduce the risk of currency mavements between the currency of the hedged
share class and other material currencies of the securities and cash held by the Fund.

- H4: where currency controls impased by a country's monetary authority prevent free movement of currency ("Restricted
Currency”™), anather hedging methadalogy & used. The share class is denominated in the base currency of the Fund but
hedges the Fund's base currency into a specified Restricted Currency for invesiors in that Restricted Currency.

MNote 20 - Expenses reimbursement

On a daily basis, for share classes where the expenses are capped, the level of expenses is calculated and compared to the
cap and where the level of expenses is higher than the cap, this difference is booked as a decrease of expense (the “waiver
fees”). The perfarrmance fees do not ferm part of the capped expenses. On a moanthly basis the wawer fees are deducted from
the fees recaired by Franklin Templeton International Services S.arl

The amount of waiver fees is disclosed as "Expenses reimbursement” in the "Statement of Operations and Changes in Met
Assets”

Mote 21 - Other Charges

Other expenses mainly consist of conducting officers fees, Sharehoklers reporting fee, legal fees, registration & filing fees,
depository charges, paying agent fees and tax fees

Mote 22 - Statement of changes in the investment portfolio

A list, specifying for each Fund total purchases and sales transacted during the year under review, may be chtained, upon
request, at the registered office of the Company.

Note 23 - Transaction costs

Transaction costs are costs incurred to acquire and dispose of financial assets or liabilities. They include fees and commissions
paid to agents, brokers and dealers. During the year ended Jure 30, 2023, the Company incurred the following transaction
costs:

Fund Nama Currency Amount”
Franklin Biotechnology Discovery Fund uso T27.081
Franklin Disruplive Commerce Fund ush a7
Franklin Diversified Batanced Fund EUR 53,544
Franklin Diversified Consenative Fund EUR 14,850
Franklin Diversified Chynamic Fund EUR 87,301
Franklin Emerging Markel Corporate Deb! Fund usp -
Franklin Emerging Market Soversign Debt Hard Curency Fund ush -
Franklin Emerging Markets Debt Oppertunities Hard Currency Fund ush -
Franklin Euro Governmeni Bond Fund EUR B28
Franklin Eurc High ¥isld Fund EUR -
Franklin Eure Shorl Duralion Bend Fund EUR 11,302
Franklin European Corporate Bend Fund EUR 165
Franklin European Social Leaders Bond Fund EUR 38
Franklin Eurcpean Tolal Retum Fund EUR 24 362
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Mote 23 - Transaction costs (continued)

Fumd Name Currency Amount’
Fraankin Flexible Alpha Bond Fund uso 963
Frankin Genorree Advancements Fund usD 1,069
Frankin Glebal Aggregate Bond Fund usD 123
Frankin Glebal Converitle Securities Fund usD 5819
Frankiin Gicbal Corporate Investment Grade Bond Fund uso -
Frankiin Glebal Fundamental Strategies Fund usoD 218,160
Frankin Glebal Green Bond Fund EUR 2%
Frankiin Global Growth Fund uso 35 587
Frankin Global Income Fund usD 8131
Franklin Global Managed Incomme Fund EUR 2,085
Frankin Glebal Multi-Assel Income Fund EUR 44,777
Frankin Global Real Estate Fund UsD 48,544
Frankin Gold and Precious Metals Fund usD 167 865
Fraenkln Gulf Wealth Bond Fund uso -
Frankiin High Yield Fund usD 28
Frankin Inceme Fund uso 1377376
Frankiin India Fund usD 2,041 684
Frankin Innovation Fund usD 4G, 74T
Frankin Imeligent Machines Fund uso a1
Frankln Japan Fund JEY 3,837 407
Frankiin K2 Altlemative Strateges Fund uso 1,688,150
Frankiin MEMNA Fund usD 111,837
Frankiin Mutual Eurcpean Fund EUR 618,969
Franklin Mutual Global Discovery Fund UsD 912,069
Frankin Mutual U.S. Value Fund uso 100,122
Frankiin Matural Resowrces Fund usp 226 381
Franklin MextStep Balanced Growth Fund uso 54949
Fraonkiin MextStlep Congervative Fund usD 10,251
Frankin MextStep Dynamic Growth Fund wso Gre
Frisnkiin MextStep Growth Fund usD 2882
Frankim MextSep Modenate Fund usD 17 968
Frankin MextStep Stable Growth Fund uso 1,642
Frankfin Sealand China A-Shares Fund uso 66,267
Frankiin Strategic Income Fund uso 3,350
Frankhn Systematic Style Premla Funde uso 2,669
Frankiin Technology Fund uso 1,675,164
Frankin U.5. Dollar Shoet-Teern Money Market Fund uso -
Frankin U.5. Govemment Fund uso 1,984
Fraenkin LS. Low Duration Fund usD 2,999
Frankin .5, Opportunities Fund uso BeE 808
Frankin LK Equity Income Fund GBP 106 468
Ternpleton All China Equity Fund uso 1,750
Templeton Asia Equity Total Retum Fund usD 20617
Ternpleton Asian Bond Fund uso -
Termpleton Asian Growth Fund usD 2,388 582
Ternplelon Asian Srmaller Comganies Fund uso 462 409
Termpleton BRIC Fund usp 308,317
Ternpledan China A-Shares Fund usD 13,596
Ternpleton China Fund UsD 56348
Temgleton Eastern Eurcpe Fund EUR 47 486
Templeton Emérging Markets Bond Fund usD 3,768
Ternpleton Emarging Markets Cynamic income Fund uso 56,270
Ternpleton Emarging Markets Fund usD 730310
Templeton Emerging Markets Local Currency Bond Fund uso 42
Ternpleton Emerging Markets Smaller Companies Fund uso 345,108
Terpleton Emenging Markets Sustainabidity Fund us0D 8,559
Ternpleton Eurcland Fund EUR 155,148
Termpleton European Dividend Fund EUR 42,945
Termpleton Evropean Opportunities Fund EUR 173,335
Templeion Evropean Small-Mid Cap Fund EUR 81,568
Termpleton Frontier Markets Fund UsD 266,929
Templeion Global Balanced Fund uso 212,958
Tarnpleton Globel Bond (Eura) Fund EUR T
Tarnplelon Global Bond Fund uso 21988
Ternpleton Global Climate Change Fund EUR 1,079,364
Templeton Global Equity Income Fund usD 3|33
wainw frankfinbempleton Auditad Annual Repont | 183
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FRANKELIN TEMPLETON INVESTMENT FUNDS
NOTES TO FINANCIAL STATEMENTS

Note 23 - Transaction costs {continwed)

Fund Name Currency Amount’
Templeton Global Fund UsD 418,342
Templeton Global High Yield Fund usD Ll
Templeton Global Income Fund usD 31,988
Templeton Global Smaller Companies Fund ush 103,166
Templeton Global Total Retum Fund usD 35,441
Templeton Global Total Retum Il Fund uso 12
Templeton Growth (Eurc) Fund EUR 4,013,125
Templeton Latin Amerca Fund uso 125 585

T e P Pocde 1 dor iuned avenis

*For debt securities and derivatives, transaction eosts are not separately identifiable from the purchase price of the secunity
and therefore cannot be disclosed separately.

Note 24 - Equalisation

The Funds use an accounting practice known as equalisation, by which a portion of the proceeds from issues and the costs
of sale of shares, equivalent on a per share basis to the amount of undistributed net investment income on the date of the
transaction, is credited or charged to undistributed income. As a result, undistributed net investment income per share is
unaffected by issues or redemptions of shares. However, in respect of any Fund offering only accumulation shares, the Board
of Directors andfor Management Company réserves the right not to apply equalisation.

Mote 25 - Total Expense Ratio

The Total Expense Ratio ([TER"), expressed as a percentage, represents how the total annualised expenses of each share
class relate to the average net assets of each share class for the year ended June 30, 2023. The total expenses comprise
the imvestmant management fees the administration and transfer agency fees the custodian fees and other expenses as
summarised in the "Statement of Cperations and Changes in Net Assets”,

For share classes launched during the year, the TER is annualised.

MNote 26 - Global Credit facility

Effectve February 3, 2023, the Company together with other Eurcpean and U.S. registered investment funds managed by
Franklin Templeton (individually, “Borrower”; collectively, "Borrowers”), entered into a joint syndicated sensor unsecured credit
facility tatalling USD 2,675 million (Global Credit Facilty) to provide a source of funds to the Borowers for temporary and
emeargency purposes, incheding the ability, to meet future unanticipated or unusually large redemption requests.

Under the terms of the Global Credit Facility, the Company will, in addition to interest charged on any bormowings made by
the company and other costs incurred by the Company, pay s share of fees and expenses mcurred in connection with the
implementation and maintenance of the Global Credit Facility, based upon its relative share of the aggregate net assets of all
of the Barrowers, including an annual commitment fee based upon the unused portion of the Global Credit Facility.

Dwring the financial year ended June 30, 2023, the Company did not use the Global Credit Facility.

Note 27 - Abbreviations

Countries

AGO Angola DMK Denmark JEY Jersey POL Poland

ARE United Arab Ermirates DOM Dominican Republic  JOR Jandan PRT Parugal
ARG Argenting ECU Ecuador JPN Japan PRY Pafaguiny
ARM Armenia EGY Egypt KAZ Kazakhstan QAT Catar

AUS Australia ESF Spain KEM Eenya ROU Remania
AUT Ausiria EST Esfonia KHM Cambodia RUS Russia

ALE Azerbaljan ETH Elhiopsa KOR South Korea SAU Saudi Arabia
BEL Belgiurm FIM Fintand KWT Kinwail sYC Seychelles
BEN Benin FRA, France LKA, Sri Lanka SGP Singapore
BFA, Burking Faso GAE Gabon LTy Lithuanin L El Salvador
164 HAusdded Anmsl FI.-porl mFr.‘ll'lilnph'lnnh
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Mote 27 - Abbreviations (continued)

Countries (contlnuad)

BGO Bangladesh GER
BHR Bahrain GED
BHS Bahamas GHA,
BLR Belars GRC
BMD Barmuds GRD
BRA Brazil GTM
CAN Canada HKG
CHE Switzerand HMD:
CHL Chile HRV
CHN China HiLk
Cih Ivory Coast DM
CMR Cameroon IND
CoL Colombis IRL
CRI Costa Rica IRQ
CYM Cayman |slands I5L
CYP Cypus ISR
CZE Czech Republic ITA
DEU Gemany JAB
Currencles
AED United &rab Emirates GBEP
Dirham
AUD Australian Dollar GHS
BOT Bangladeshi Taka HED
BRL Erazillan Real HUF
CAD Canadian Doltar IDR
CHF Swiss Franc ILs
CLP Chilean Peso MR
CHNHICHY Chinese Yuan ISK
Renrminbs
CoP Colombian Peso JPY
CIK Czech Korung KES
DKK Danish Krone KRW
EGP Egyptian Pound KWD
EUR Euro KZT

Mote 28 - Additional Information

United Kingdem
GorgEn
Ghana
Greecs
Grenpda
Guatermala
Heong Kong
Heonduras
Croatia
Hungary
Indonesia
India
Ireland

Iriag
leedand
Israed

Itaky
Jamaica

British Pound Sterling

Ghanaian Cedi
Hong Kong Dollar
Hungarian Ferint
Indanestan Rupish
Israed Mew Shekel
Indian Rupee
leefandic Crown

Japanease Yen
Kenyan Shilling
South Korean Won
Kuwaiti Dinar
Tenge

Lux
LA,

MEX,

MHG
MOZ
MY S
MNGA
MLD

MZL
OMN

PER
PHL

MaD

MY R
NOE
MZD
PEN
PHE
PLH

QAR

RE5D
RUB
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FRANKLIN TEMPLETOMN INVESTMENT FUNDS
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Luxsmbourng
Latvia
Macau
Moracco
Meico
Macedonia
Mongalia
Meazambique
Maleysia
HMigeria
Natheriands
Horway
New Zealand
Orrian
Fakistan
Fanama
Peru

Fhilippines

Moroccan Dirham

Meican Peso
Malaysian Ringgit
Morwegian Krone
Mew Zealand Dolar
Perwvian Nuevo Sol
Fhilippine Paso
Palish Zloty

Catari Rial

Hew Romanian Lew
Serbian Dinar
Russian Ruble
Saud Arabdian Rival

sp

SRE
SVK
SV

THA
TTO
TUN
TUR
TWH
UKR
URY

e
WM
VEN

ZIMB

SEK

5GD
THE
TRY

usD
uyy
UZs

VHND

Supranational
Sefbia
Slervakia
Slepsenin
Sweden
Thailand
Trinidtad And Tehago
Tunisia
Turkey
Taitwan
Ukraine
Uruguay
United Sates
Uzbekistan
Wielnam
‘Venezuala
South Africa
Zambia

Swedish Krona

Singapore Dollar
Thai Baht

Turkish Lira

Mew Tahwan Dollar
s Dollar
Uruguayan Pesa
Uzbekistani Som

Vigtnamese Dong
South African Rand

Until Qetober 2, 2022, the registrar and transfer agency senvices were performed internally by the Management Company,
Franklin Templeton International Services 5.4 rl. Eflective October 3, 2022, Virtus Parners Fund Services Luxembourg S.4 r.l.

has been appainted by the Management Company as the registrar and transler agent of the Campany.

Mote 29 - Subsequent events

Templeton Ghobal Total Return || Fund has been put into liguidation effective September 25, 2023 and will be closed with a final

MAY on October 9, 2023

wouw frankfintbemplaton
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2024 10

C - ) C - . )
692,474,619 106,391,800
34,497,375 5,300,177
657,977,244 101,091,624

6,090,259.715

12.63 1,940
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2015 12,466,921.415 438,386.863 12,028,534 .552
0 0 0

2016 18,049,948.917 7,374,499.567 22,703,983.902
0 0 0

2017 6,554,856.744 9,979,275.636 19,279,565.010
0 0 0

2018 9,904,597.034 6,480,702.459 22,703,459.585
136,597.165 0 136,597.165

2019 9,297,437.629 7,883,362.926 24,117,534.288
0 0 136,597.165

2020 5,553,191.464 11,511,105.551 18,159,620.201
20,034.394 136,597.165 20,034.394

2021 2,896,715.459 6,952,583.156 14,103,752.504
0 0 20,034.39%4

2022 3,820,931.421 3,695,667.624 14,229,016.301
0 0 20,034.394

2023 854,922.778 5,878,301.896 9,205,637.183
0 0 20,034.39%4

2024 649,748.925 3,456,628.003 6,398,758.105
0 0 20,034.394

2014 15
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1915
1993
2002

2004

2007
2010
2013

2016

AIF
AIFM
AIFMD

AIFMR

CESR
16
CSSF
EC
EEC
ESMA
EU
FCP
KID
PRIIPs KID
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2024
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No.231 2013
2008 48 EC 2014 17 EU EU No.596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
1286 2014
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KI1D 2009 65 EC 78
UCITS KIID
RESA
MMF MMF
MMF
14
UCITS
UCITS
2010
PRIIP PRIIPs
PRIIPs
1286 2014 2014 11 26
RAIF 2016
AIFM 2013
RESA
2016
SFDR
11 27
SICAF
SICAV
SICAR 2004
SFT EU No.648 2012
2015 11 25
2365
SIF 2007
EU 2019 2088
2020
EU 2020 852

UCl
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2010 159

2016

2017

EU 2017 1131

2010

PRIIPs
EU 1286 2014

AIFMD

2019
EU 2019 2088

EU 2015

18
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UCITS
UCITS IV UCITS
2009 65 EC 2009 13
2009 65 EC
UCITS UCITSIV UCITS
UCITS UCITS UCITS
UCITS 2010 15

15
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ucl

UCITS

SIF

ucl

SICAR

13

RAIF

AlIF

2010

UCITS

ESMA

2009 65 EC

2010
2007

2004

2004 22

2004 22

2016

UCITS

CSSF

UCl
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1.1 2010

2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2 FCP
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CSSF
FCP
UCITS 2010 11
91 CSSF
FCP 1,250,000
12
CSSF
FCP
ucITs
FCP
FCP
FCP

FCP

CSSF
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UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS FCP

FCP

2,500,000
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3.1.3. 2010 FCP
FCP 2010 17 22
CSSF
FCP
1993
2010 FCP
CSSF
2010
FCP
FCP UCITS
FCP
FCP
FCP
FCP
FCP FCP
FCP FCP FCP
FCP FCP FCP

2006 73 EC 18
2006 73 EC 16

FCP

FCP

2006 73 EC
2004 39 EC 2006 10 2006 73 EC
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FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010
FCP
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2006 73 EC 16
FCP

FCP

FCP
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FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP
FCP
FCP
FCP FCP
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3.1.4
FCP
FCP
2010 15
UcITS
UCITS
3.1.5
UCITS
3.2
3.2.1
3.2.1.1 2010
2010
2010
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2009 65 EC
2009 65 EC UCITS
2010 16
AIF ATFM
AIFM 2018 23 CSSF 18 698
FCP
UCITS
FCP
UCITS 2010
1915 sociétés anonymes
SICAV
SICAV
UCITS Ucl SICAV
SICAV

société anonyme
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SICAV 1915 2010

SICAV société anonyme
société en commandite par actions
société en commandite simple société en commandite
spéciale société a responsabilité limitée
société coopérative organisée sous forme de

société anonyme

SICAV 2013
AIFM AIFMD
AIFM AIFM SICAV AIFM
AIFMD 66
SICAV 2010
1915
3.2.1.2 2010 SICAV
SICAV
2010 UCITS SICAV
30 SICAV
2010 SICAV 125
CSSF 60 250
SICAV
125
SICAV 12 CSSF
250
CSSF CSSF
SICAV
SICAV
UCITS SICAV
SICAV
UCITS
SICAV UCITS
SICAV
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SICAV
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SICAV CSSF  SICAV

SICAV
CSSF

SICAV

UCITS

CSSF

SICAV

SICAV

3.2.2 2010 SICAV

SICAV 2010 33 37

CSSF SICAV

FCP . 3.1.3 SICAV

SICAV UCITS

SICAV SICAV

SICAV SICAV
SICAV SICAV SICAV

SICAV

SICAV

SICAV SICAV

SICAV SICAV SICAV

2006 73 EC 18

2006 73 EC 16

SICAV

SICAV
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SICAV 2006 73 EC 16
SICAV
SICAV SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
FCP . 3.1.3
SICAV
FCP FCP FCP
. 3.1.3
2010 37 SICAV
SICAV  SICAV SICAV
SICAV SICAV SICAV
SICAV
SICAV
SICAV
CSSF

2010 130 SICAV
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SICAV SICAV
SICAV
SICAV

3.2.3

2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 .3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV
SICAV SICAV
SICAV CSSF
CSSF SICAV

SICAV CSSF
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SICAV
SICAV
CSSF
CSSF UCITS SICAV
12
2010
2010
.3.2
SICAV
SICAV
2009 65 EC
CSSF SICAV
SICAV
UCITS
4.1 2010
4.1.1
2010
UCl
CSSF 2010 2007

SICAV
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CSSF
UCITS SICAV
2009 65 EC
SICAV
SICAV
SICAV
UCl
Ucl

12 540
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CSSF
18
UCl UCl
2017 30
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000

4.2.2 1915 420 15

1915
CSSF
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1915 420 17

RESA

1915 420 19 420 23
25
1915
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2010 UCITS
UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
UCITS
UCITS
2010
CSSF
30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356
356 UCITS

UCITS
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CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
Ucl MMF MMF
MMF Ucl
MMF MMF
VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UcITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UcITS
CSSF 2010 UCITS
ESMA
société anonyme société a responsabilité
limitée société coopérative
société coopérative organisée comme une société anonyme
société en commandite par actions
2010 1915 1915 UCITS
CSSF
CSSF
CSSF CSSF
2009 65 EC UcITS

Ucl
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2009 65 EC
UCITS 2010
UCl
1993 37 37
UCl
2010 15
AIFMD AIF  AIFM 2013
AIF  AIFM CSSF
AIFM 2013 2010 101
UCITS
AIFM  AIF
AIF
AlF
2013
CSSF
125,000
250,000,000
250,000,000 0.02
10,000,000
FCP FCP
Ucl UCl
EU
No.1093 2010 EU No.575 2013 EU No.600 2014
EU No. 806 2014 2019 11 27
EU 2019 2033 13
50
CSSF EU
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UCITS
CSSF
CSSF
CSSF
CSSF
10
11
CSSF
CSSF
12 CSSF 2010 15
12
2006 49 EC 1993
2010

2010
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2010 116
CSSF

13 CSSF

CSSF

14

CSSF
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3.2
3.1
3.1
CSSF
UCITS UCITS
2009 65 EC
UCITS
UCITS
UCITS UCITS
UCITS
3.1
UCITS
3.1 2015
12 18 1993 22
CSSF CSSF UCITS
UCITS

CSSF
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UCITS

2010 15

UCITS

UCITS

UCITS

2010 15 UCITS

UCITS

UCITS

UCITS

UCITS

UCITS UCITS
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UCITS UCITS
UCITS UCITS
UCITS
UCITS UCITS
50 UCITS
UCITS
50 50
UCITS UCITS
40
UCITS
UCITS
60

UCITS
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UCITS

UCITS

2009 65 EC 14a

UCITS

2010 53

UCITS

1993

1993 37
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UCITS
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3.3
2010 15

2010 UCITS

UCITS

2010
2009 65 EC

2010

2010 15
2010

3.4 UCITS
CSSF No.10

2018 23 CSSF CSSF 12 546 18 698

CSSF 12 546
UCITS

UCITS

CSSF 18 698
16 AIFM 2013

AIF
CSSF

CSSF
CSSF

18 698

UCITS AIF

CSSF 18 698
CSSF

CSSF
CSSF

CSSF
MiFID
2019 12 20 CSSF
19 733

UCl 10SCO
Ucl
10SCO
10SCO 10SCO

CSSF
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10SCO
Ucl UCl
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4.1
4.1.1

4.1.2

UCITS
2010

CSSF

2010

2010

2010

KID

KID

PRIIPs

UCITS
UCITS
129 130
CSSF
EU
EU
UCITS
UCl CSSF
CSSF
CSSF
UCl
2010 133
150
159 UCITS
UCITS KIID
UCITS
PRIIP EU
1286 2014
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PRIIPs KID

PRIIP

UCITS

2010

PRINIPs KID
PRIIP
PRIIPs 2018 2023 UCITS
PRIIPs PRIIPs KID A4
PRIIP EU
PRIIP
UCITS
UCITS KIID PRIIPs KID
4.1.3 UCITS
2011
19 CESR 10 049 MMF
2017 14 EU 2017 1131
2009 65 EC 2010
2010 12 22 CSSF No.10 2022 27 CSSF
2009 65 EC 2010 2010 44 EU
CSSF No.10
CSSF
11 509
2012 CSSF 12 540
2010 UCITS
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Audit report

To the Shareholders of
FRANKLIN TEMPLETON INVESTMENT FUNDS

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financia position of FRANKLIN
TEMPLETON INVESTMENT FUNDS (the “Fund”) and of each of its sub-funds as at 30 June 2024, and of the results
of their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the statement of net assets as at 30 June 2024;
the statement of operations and changes in net assets for the year then ended;
the schedule of investments as at 30 June 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information stated
in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.
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Responsihilities of the Board of Directors for thefinancial statements
The Board of Directors is responsible for the preparation and fair presentation of the financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Board of Directors is responsible for assessing the Fund' s and each of its sub-
funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or close any of its
sub-funds or to cease operations, or has no redlistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;
conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative

L uxembourg, 22 October 2024
Represented by

Steven Libby
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Audit report

To the Shareholders of
FRANKLIN TEMPLETON INVESTMENT FUNDS

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financia position of FRANKLIN
TEMPLETON INVESTMENT FUNDS (the “Fund”) and of each of its sub-funds as at 30 June 2023, and of the results
of their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the statement of net assets as at 30 June 2023;
the schedule of investments as at 30 June 2023;
the statement of operations and changes in net assets for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information stated
in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.
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Responsihilities of the Board of Directors for thefinancial statements
The Board of Directors is responsible for the preparation and fair presentation of the financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Board of Directors is responsible for assessing the Fund' s and each of its sub-
funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or close any of its
sub-funds or to cease operations, or has no redlistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the

Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the

CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;
conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds (except for Templeton Global Total Return Il Fund, Franklin Systematic Style Premia Fund and
Franklin Global Managed Income Fund where a decision to liquidate exists) to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative

L uxembourg, 12 October 2023
Represented by

Steven Libby
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