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2023 -
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2024 2023 2022
18,753 18,317 17,161 2
2,835 3,328 2,445 15)
21,588 21,645 19,606 -
(10,944) (10,692) (10,802) 2
10,644 10,953 8,804 ®
« )/ (537) (648) (335) an
10,107 10,305 8,469 D)
3,117) (3,104) (2,770) -
6,990 7,201 5,609 ®
NCI - (6) ©) (100)
WBC 6,990 7,195 5,604 ®
(123) @173) (874) (29)
30.84 30.12 32.71 72bps
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18,916 18,414 16,606 3
2,847 3,128 3,299 ©)
21,763 21,542 19,905 1
(10,944) (10,232) (10,181) 7
10,819 11,310 9,724 D)
« )/ (537) (648) (335) an
10,282 10,662 9,389 D)
(3,169) (3,288) (2,816) 4
7,113 7,374 6,573 D)
NCI - (6) ©) (100)
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200.9 205.3 159.9 ®
204.4 210.3 184.5 3)
191.7 195.2 152.4 Q@)
194.8 199.6 174.9 Q@)
3,476 3,502 3,559 @)
151 142 125 6
15 - - -
b 74.62 69.20 76.79
b 73.32 67.57 66.57
9.77 10.09 8.10 (32bps)
9.94 10.34 9.34 (40bps)
ot © 11.01 11.39 9.17 (380ps)
ROTE 11.21 11.67 10.58 (46bps)
71,493 71,229 70,268 -
63,415 63,117 62,078 -
71,549 71,274 70,323 -
17.75 17.58 17.18 1
1.93 1.95 1.94 (2bps)
1.82 1.86 1.76 (4bps)
c 0.13 0.10 0.12 3bps
0.02 ) 0.01 ) 0.06 (1bps)
d 970,055 940,449 886,205 3
0.66 0.70 0.58 (4bps)
50.69 49.40 55.10 129bps
50.29 47.50 51.15 279ps
FTE 35,240 36,146 37,476 ®)
FTE 1,000 612 577 508 6
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Tier
APRA 12.49 12.38 11.29 11bps
18.27 18.73 17.57 (46bps)
RWA 345,964 339,758 362,098 2
RWA 437,430 451,418 477,620 (©)
LCR 133 134 132 (59bps)
NSFR 112 115 121 (261bps)
83.50 82.89 82.85 61bps
0.24 0.17 0.20 Tbps
41.28 43.47 47.95 (219bps)
RWA 132bps 135hps 116bps (3bps)
RWA 147bps 145bps 128bps 2bps
TCE 1,252 1,218 1,186 3
TCE 1.45 1.26 1.07 19bps
63bps 63bps 62bps -
90 1.05 0.81 0.69 24bps
90 1.40 1.28 1.56 12bps
( ) 7bps 9bps 5bps (2bps)
806,767 773,254 739,647 4
1,077,544 1,029,774 1,014,198 5
673,615 640,951 612,834 5
a a) 200 b) 400
c)
b 2022
c
d
)
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2024
@71) 8 - - - - (163)
(12) - - - - - (12)
(183) 8 - - - - (175)
(183) 8 - - - - (175)
\Cl 55 €)) - - - - 52
(128) 5 - - - - (123)
2023
(113) 94 (78) - - - @7)
@8) - (25) 243 - - 200
(131) 94 (103) 243 - - 103
- - (132) - (126) (202) (460)
(131) 94 (235) 243 (126) (202) (357)
\Cl 39 (28) 59 13 39 62 184
92) 66 (176) 256 @ (140) (173)
2022
633 an @ - - - 555
39 - (52) (841) - - (854)
672 an (53) (841) - - (299)
- - (126) (144) (351) - (621)
672 an (179) (985) (351) - (920)
\Cl (202) 25 46 109 68 - 46

470 t2) (133) (876) (283) - (874)
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() () 2024 30
2023 30
)
a.
2023 -
2024
2024 2023 2022
18,753 18,317 17,161 2
17,608 17,519 15,532
(163) 97 555 68
a 1,056 729 951 45
252 166 123 52
[+
732,660 703,832 676,469 4
a d 500,338 484,214 469,492 3
11,754 13,055 15,043 (10)
220,568 206,563 191,934 7
206,266 210,960 191,749 (@)
31,129 25,657 17,987 21
970,055 940,449 886,205 3
1.93 1.95 1.94 (2bps)
a 1.82 1.86 1.76 (4bps)
a 0.13 0.10 0.12 3bps
0.02 ) (0.01 ) 0.06 (1bps)
a
b
c
d
18,753
17,608
163 97

46

1,308
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C.
2024 2023 2022
a 732,660 44,460 6.1 703,832 35,582 5.1 676,054 21,096 3.1
a 500,338 28,560 5.7 484,214 22,360 4.6 469,492 13,666 2.9
11,754 1,137 9.7 13,055 1,104 8.5 15,043 1,200 8.0
a 220,568 14,763 6.7 206,563 12,118 5.9 191,519 6,230 3.3
FVIS 36,350 1,600 4.4 30,086 1,143 3.8 22,836 347 1.5
93,925 3,494 3.7 74,877 2,037 2.7 77,781 1,126 1.4
b 107,120 4,793 4.5 131,654 4,990 3.8 109,109 676 0.6
- - - - - - 425 6 1.4
970,055 54,347 5.6 940,449 43,752 4.7 886,205 23,251 2.6
16,786 23,423 23,395
, - 2,444
ac 70,468 59,356 62,719
a 87,254 82,779 88,558
1,057,309 1,023,228 974,763
d 574,119 23,657 4.1 544,041 16,918 3.1 508,950 3,209 0.6
48,889 2,386 4.9 47,887 1,921 4.0 47,308 395 0.8
131,894 4,529 3.4 139,275 3,412 2.4 141,643 709 0.5
208,866 7,667 3.7 185,211 5,182 2.8 181,918 791 0.4
184,470 9,075 4.9 171,668 6,403 3.7 138,081 1,314 1.0
26,551 937 3.5 39,652 556 1.4 37,779 150 0.4
40,212 1,848 4.6 34,384 1,448 4.2 30,708 1,026 3.3
e 185,809 9,152 4.9 176,699 6,513 3.7 158,251 1,705 1.1
d 826,691 35,594 4.3 794,776 25,435 3.2 735,688 6,090 0.8
d 131,632 131,043 136,251
21,413 26,353 24,750
- - 682
6,024 (218) 7,069
d 159,069 157,178 168,752
985,760 951,954 904,440
71,493 71,229 70,268
56 45 55
71,549 71,274 70,323
1,057,309 1,023,228 974,763
a
633,772 37,865 6.0 607,154 30,164 5.0 582,456 17,694 3.0
92,222 6,155 6.7 90,130 5,028 5.6 87,236 3,203 3.7
6,666 440 6.6 6,548 390 6.0 6,362 199 3.1
d
489,693 19,413 4.0 460,149 13,544 2.9 427,097 2,249 0.5
65,070 3,220 4.9 63,760 2,464 3.9 60,678 765 1.3
19,356 1,024 5.3 20,132 910 4.5 21,175 195 0.9
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a
2024
b
Cc
54,980 2023 48,022 2022 45,996
d 2024
e
d.
2023 -
2024
2024 2023 2022
704,907 674,422 647,122 5
473,435 449,509 431,538 5
RAMS 29,836 35,965 35,844 an
9,403 9,638 9,722 @
194,138 178,965 166,402 8
a 2,116 4,195 7,344 (50)
(4,021) (3,850) (3,728) 4
94,137 92,854 85,772 1
102,463 99,711 97,393 3
68,011 65,757 63,827 3
1,151 1,163 1,202 @
33,802 33,298 32,764 2
(501) (507) (400) @
7,723 5,978 6,753 29
806,767 773,254 739,647 4
a
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2023
76 90
RAMS 17 298
94
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wiB
50 21
2024 10
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2023 -
2024
2024 2023 2022

593,795 557,781 535,645 6
a 110,393 114,097 137,361 ®)
a 197,415 179,110 148,153 10

157,282 144,220 127,921
a 128,705 120,354 122,210 7
73,201 74,297 68,614 @
79,676 79,783 77,910 -
a 9,595 8,762 9,609 10
a 19,433 20,185 21,423 )
39,451 38,472 32,273 3
a 11,197 12,364 14,605 )
6,619 8,873 8,575 (25)
673,615 640,951 612,834 5
46,874 47,217 46,295 @
33,215 32,947 30,507 1
1,711 2,247 2,588 (24)
11,948 12,023 13,200 @
720,489 688,168 659,129 5

6,736
WIB
5,938 1,287
797
25 66 1
83.5 2023

30
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2024 2023 2022
ADI APRA
21 21 22
21 21 21
a 16 15 15
21 21 20
b 18 18 18
RBA
20 21 21
c 14 15 15
19 19 20
RBNZ
18 18 18
16 16 16
17 18 18
2024 2023 2022
ADI APRA
0.8 0.8 0.5
0.5 0.7
a 1.2 0.8 0.9
1 1.3 0.7
b 5 0.8
RBA
0.8 0.9 0.5
0.7 0.7 0.8
1.1 0.6 0.8
0.9 0.8 1.0
0.9 1.6 0.8
f 0.9 0.5
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a APRA ADI ADI
b APRA ADI ADI
c RBA
d RBA
e
f
f.
2023 -
2024
2024 2023 2022
1,672 1,645 1,671 2
a 441 562 808 22)
704 717 664 [®)
18 404 (698) (96)
2,835 3,328 2,445 (15)
a 2023 2024
2023 -
2024
2024 2023 2022
1,672 1,645 1,672 2
a 441 457 467 )
716 750 620 ®)
18 136 148 87
2,847 2,988 2,907 )
- - () -
a - (10) (1)) (100)
12) (33) 44 (64)
- 243 (846) (100)
12) 200 (854)
a - 115 392 (100)
- 25 - (100)
- 140 392 (100)
2,835 3,328 2,445 (15)
a 2023 2024
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1
2023 -
2024
2024 2023 2022
a 252 166 123 52
677 858 619 1)
929 1,024 742 (©))
937 968 773 [©)
® 56 3D)
929 1,024 742 [©)
929
937 FX
DVA 56
wiB
g.
2023 -
2024
2024 2023 2022
(5,899) (6,098) (5,866) ®
(700) (786) (914) (11)
(2,764) (2,211) (2,203) 25
(1,581) (1,597) (1,819) )
(10,944) (10,692) (10,802) 2
(5,899) (5,863) (5,758) 1
(700) (722) (788) (©)
(2,764) (2,178) (2,106) 27
(1,581) (1,469) (1,529) 8
(10,944) (10,232) (10,181) 7
- 46 Q27 (100)
(10,944) (10,278) (10,054) 6
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FTE
2023 -
2024
FTE 2024 2023 2022

33,583 33,664 33,774 -

1,657 2,482 3,702 33)
FTE 35,240 36,146 37,476 ®)
FTE 35,254 37,503 38,573 (6)

10,944
10,944
RAMS
50.3
47.5
5,899
RANS
FTE
11 700
18 29
25 2,764
27
268
UNITE
1,581

RAMS 32

1,581
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2023 -
2024
2024 2023 2022
992 816 883 22
764 1,106 1,104 (31)
1,756 1,922 1,987 ©)
UNITE 147 - - -
550 728 675 4)
1,059 1,194 1,312 (11)
1,756 1,922 1,987 ©)
2024 1,756 2023
UNITE
32 60
UNITE 2024
(M
)
(M

New Payments Platform Australia
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2025
2023 -
2024
2024 2023 2022
2,797 2,264 1,840 24
792 1,141 1,101 31
(889) (621) (545) 43
19) ®) (110) 138
(6) 21 22)
2.675 2,797 2,264 @
3.1 3.6 3.2 (0.5)
2023 30 122
RBNZ BS11
UNITE 2023
0.5 3.1
h.
2003 -
2024
2024 2023 2022
1AP
IAP (423) (197) (220) 115
93 127 115 @0
190 191 189 o)
1AP (140) 121 84
CAP
(486) (440) (446) 10
CAP 89 (329) 27
CAP @97 (769) (419 @8)
(537) (648) (335) an
/ Thps 9ps Sbps (2bps)
5bps 5bps 10bps -
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537
CAP 397 IAP 140
CAP 769 IAP 121
CAP 397 486 CAP 89
CAP
253
2024
2.5
90 0.81 1.05
GDP
140 1AP
1AP423
190

93

i.

2024 30.84 2023 30.12 2023
30

j-

375
Tier
APRA

8.74

98.65
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v
2023 -
2024
2024 2023 2022
TCE
0.16 0.11 0.13 5bps
90 0.47 0.39 0.32 8bps
90 0.23 0.22 0.19 1bps
0.59 0.54 0.43 5bps
1.45 1.26 1.07 19bps
TCE
0.65 0.44 0.55 21bps
0.32 0.12 0.16 20bps
0.04 0.02 0.05 2bps
90
1.05 0.81 0.69 24bps
1.12 0.86 0.75 26bps
0.49 0.33 0.22 16bps
90
1.40 1.28 1.56 12bps
1.47 1.32 1.60 15bps
0.87 0.92 1.03 (5bps)
0.24 0.17 0.20 7bps
41.28 43.47 47.95 (219bps)
63bps 63bps 62bps -
132bps 135hps 116bps (3bps)
147bps 145bps 128bps 2bps
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2023 -
2024 2023 2022

1,302 1,514 2,142 (1%
701 367 430 91
(620) (601) (934) 3

(288) (449) (436) (36)
870 468 296 86

(10) 3 16
1,955 1,302 1,514 50
2024 2023
30-89 9 30-89 90
3,890 5,914 9,804 3,644 4,385 8,029
125 143 268 128 144 272
4,015 6,057 10,072 3,772 4,529 8,301
TCE 19
1.45
16
90 47
90
90 23
59
0.24 2023 30 43

41
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WIB
18 0.76
0.05

29

20 0.65

90
26 1.12
43 1.14
201
90 15
1.73
0.16

90

0.87
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2023

1.47

TCE 24

10

16

90
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TCE

TCE

30
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2003 -
2024
2024 2023 2022
ECL
4,369 4,147 3,473 5
179 432 700 (59)
4,548 4,579 4.173 )
536 351 452 53
ECL 5,084 4,930 4,625 3
ECL ] ] ] _
FVOCI ECL
a 6 5 4 20
ECL 5,006 4,941 4,635 3
a_ FVOCH
5,096 1AP
IAP 185
1AP
cAP 31
GDP
90
2024 2024
2.5 42.5 2024
253
2024 2023 2022
5.0 5.0 5.0
52.5 50.0 50.0
42.5 45.0 45.0
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)
a.
2023 -
2024

2024 2023 2022
806,767 773,254 739,647 4
566,081 547,074 523,952 3
11,238 12,379 13,897 )
234,016 218,234 206,004 7
(4,568) (4,433) (4,206) 3
200, 682 196,720 194,058 2
- - 75 -
70,095 59,800 80,418 17
1,077,544 1,029,774 1,014,198 5
673,615 640,951 612,834 5
a 119,944 123,046 146,759 ®)
a 216,256 198,909 167,966 9
197,230 185,770 161,858 6
a 140,185 133,226 136,251 5
46,874 47,217 46,295 @
169,284 156,573 144,868 8
2,777 16,586 33,277 (83)
37,883 33,176 31,254 14
- - 32 -
75,059 62,732 75,129 20
1,005,492 957,235 943,689 5
WBC 71,705 72,495 70,452 @

b 347 44 57

72,052 72,539 70,509 [
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b.
LCR NSFR
2024
LCR
2023 -
2024
2024 2023 2022
HQLA 172,722 181,882 175,595 )
CLF - - 15,512 -
LCR 172,722 181,882 191,107 )
APRA 30
95,133 95,008 101,271 -
8,715 11,249 12,975 23)
a 26,067 29,943 31,051 (13)
129,915 136,200 145,297 )
LCR 133 134 132 (59bps)
a TFF
b 30
LCR 30
HQLA
2024 30 LCR
2023 30 133

100
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2024 HQLA  LCR 100 430 1,730
HQLA
HQLA
LCR
HQLA
AAA
NSFR
2023 -
2024
2024 2023 2022
736,202 707,893 687,442 4
654,798 615,341 570,185 6
112 115 121 (261bps)
NSFR
100 NSFR 2024 30
NSFR 112 100
2023 30 115
TFF
TFF

LCR NSFR
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2024 2023 2022
( ) () ( ) () ( ) )
673,615 66.9 640,951 66.0 612,834 65.1
82,590 8.2 79,181 8.1 79,098 8.4
31,790 3.2 40,607 4.2 38,896 4.1
140,458 13.9 133,979 13.8 136,586 14.5
5,539 0.6 4,298 0.4 4,973 0.5
260,377 25.9 258,065 26.5 259,553 27.5
a 72,052 7.2 72,543 7.5 69,967 7.4
1,006,044 100.0 971,559 100.0 942,354 100.0
2024 30 12 13.9
2023 30 13.8 0.6
2023 30 0.4 2024 27.5
2024 419
51
RMBS Tier 54
Tier 21
2024 30 2023 30 8.1
8.2 2024 30 TFF
2023 30 4.2 3.2
2023

30 149 151
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2024 2023 2022
) () ) ) «( ) )
673,615 640,951 612,834
806,767 83.50 773,254 82.89 739,647 82.85
2024 30 2023 30 66.0
66.9 327 335
5.1 4.3 83.5
2024 30 2023 30 7.5
7.2
)
2023 -
. 2024
2024 2023 2022
Tier  CET 54,648 55,885 53,943 0
RIA 437,430 451,418 477,620 6)
CET 12.49 12.38 11.29 11bps
Tier 2.33 2.21 2.10 12bps
Tier 14.82 14.59 13.39 23bps
Tier 6.56 5.86 5.01 70bps
21.38 20.45 18.40 93bps
APRA 5.30 5.50 5.61 (20bps)
CET 50,454 52,273 50,722 3)
397,719 414,293 447,010 %)
CET 12.69 12.62 11.35 7bps
a APRA 2023
2022
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CET
D-SIBs CET 10.25
1
CET 11.0 11.5
1 APRA ADI CET
2024 CET
IE0bpS (17bps)
S-‘E'br_'li ““.'I‘]'JS] (pr"::l (Gdbpe)
12.38% 12.45%
sEe MM il o, FEACH IS GhpmEy TRAROES REehs ' sHED f
i F OO ]
2024 30 CET 2023 30 11 12.49
2024 160
2023 2024 117
RWA RWA 57 36
RWA 21

11

143/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

54 18
CET 2024 30 12.69
2023 30
2024 Tier Tier
APRA Tier 17.5 14
Tier
Tier
Tier 54 13.5
92
D-SIBs 2026 18.25
2024 30 21.38
. 1
Tier 2024 30
2023 30 20 5.30 APRA
3.5
Tier
1 APS 110
APRA
2023 10
2022 2015
APRA
2023 -
2024
2024 2023 2022
CET 18.27 18.73 17.57 (46bps)
Tier 21.33 21.76 20.57 (43bps)
29.93 29.87 27.75 6bps

5.78 5.98 6.00 (20bps)
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RWA
2023
. 2024
2024 2023 2022

25,976 24,818 5

25,033 23,860 5

32,196 30,416 6

21,035 20,570 2

2,047 2,143 )

13,694 13,457 2

116,228 112,948 3

3,565 3,712 O]

3,995 4,607 (13)

17,123 17,040 -

3,695 3,065 21

7,821 7,661 2

25,414 28,813 (12)

b 48,142 46,648 3

345,964 339,758 362,098 2

9,555 11,538 9,290 @an

48,196 55,175 59,063 (13)

IRREB 27,955 40,138 42,782 (30)
5,760 4,809 4,387 20
437,430 451,418 477,620 (6))

a APRA 2023
2022
b RBNZ
RWA RWA 3.1 4,374
62
69
81
72
13
RWA 202

145/623
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IRRBB RWA

RWA

SVaR

IRRBB

RWA

VaR

122

2023

APRA

171
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2024 30 13
159

49
70
VaR
VaR
RNTV 20
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2023 -
2024 2023 2022 2024
Tier
CET
37,958 39,826 39,666 )
(815) (759) (712) 7
2,028 1,929 1,843 5
(471) 171) (537) 175
(617) 221) 28 179
8 44 57 (82)
32,773 31,436 29,063 4
(357) (369) (300) ?)
350 334 300 5
CET 70,857 72,049 69,408 @
CET
(7,922) (7,940) (7,914) -
(2,377) (2,144) (1,746) 1
(149) (149) (204) -
(2,349) (2,375) (2,148) )
(2,668) (2,797) (2,263) )
(154) (76) (316) 103
- - (144) -
©) (16) - (44)
(215) @17 (219) Q)
(235) (228) 187 3
(131) (222) (324) (1)
CET (16,209) (16,164) (15, 465) -
CET 54,648 55,885 53,943 @
Tier
10,225 10,037 10,021 2
Tier 10,225 10,087 10,021 2
Tier
e (30) (46) 25) (35)
Tier 30) (46) 25) (35)
Tier 10,195 9,901 9,996 2
Tier 64,843 65,876 63,939 )
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Tier
28,293 25,740 23,791 10
770 1,051 411 @n
Tier 29,063 26,791 24,202 8
Tier
Tier (368) (370) (243) )
Tier (368) 370) (243) o)
Tier 28,695 26,421 23,959 9
93,538 92,297 87,898 1
437,430 451,418 477,620 ©)
CET 12.49 12.38 11.29 11bps
Tier 2.33 2.21 2.10 12bps
Tier 14.82 14.59 13.39 23bps
Tier 6.56 5.86 5.01 70bps
21.38 20.45 18.40 93bps
2023 -
2024
2024 2023 2022
75 70 61 7
76 72 64 6
151 142 125 6
15 - - -
a 74.62 69.20 76.79
73.32 67.57 66.57
3,504 3,520 3,208 -
a 2022 14
2024 11 76
2024 12 19 2024
73.32
0.06
DRP
DRP 2024 11

13 15
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25
10 35
APRA CET
2023 -
2024
2024 2023 2022
5,096 4,941 4,635 3
290 292 377 ()
a (201) (192) (143) 5
5,185 5,041 4,869 3
4,486 4,078 4,690 10
699 963 179 @D
- - 144 -
b (144)

CET

IRB
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()
2024 30
a 27,583 51,400 43,800 14,173 136,956
430 746 580 460 2,216
28,013 52,146 44,380 14,633 139,172
13
1
2024 30
5,306 4,037 618 3,157 13,118
63,270 39,257 18,956 77,393 198,876
- 67 - 50 117
68,576 43,361 19,574 80,600 212,111
25
)
2024
SBD SBD
SBD

2023
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2024
7,632 5,338 2,240 2,388 1,318 18,916
528 798 1,265 257 (6 2,847
- - - ®) (167) (175)
8,160 6,136 3,505 2,637 1,150 21,588
(4,787) (2,626) (1,465) (1,262) (804) (10,944)
(4,787) (2,626) (1,465) (1,262) (804) (10,944)
3,373 3,510 2,040 1,375 346 10,644
« ) (248) (142) (120) (25) ) (537)
3,125 3,368 1,920 1,350 344 10,107
- (941) (1,012) (553) (€180) (234) (3,117)
2,184 2,356 1,367 973 110 6,990
b
- - - 6) 117 (123)
2023
8,177 4,992 1,926 2,317 1,002 18,414
524 844 1,367 240 153 3,128
- (88) - - 191 103
8,701 5,748 3,293 2,557 1,346 21,645
(4,533) (2,459) (1,316) (1,186) (738) (10,232)
(202) (64) (15) ©) (170) (460)
(4,735) (2,523) (1,331) (1,195) (908) (10,692)
3,966 3,225 1,962 1,362 438 10,953
« ) (179) (257) (87) (124) [6)) (648)
3,787 2,968 1,875 1,238 437 10,305
o (1,142) (882) (538) (350) (198) (3,110)
2,645 2,086 1,337 888 239 7,195
b (148) (107) (10) ) 99 173)
¢ - - - - 131 131
a
b 2024 52 2023
c AAS
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2022
8,473 3,508 1,438 2,107 1,080 16,606
557 881 1,150 279 432 3,299
- (@) - 120 (418) (299)
9,030 4,388 2,588 2,506 1,004 19,606
(4,411) (2,446) (1,265) (1,072) (987)  (10,181)
(66) (13) - - (542) (621)
(4,417 (2,459 (1,265) (1,072 (1,529)  (10,802)
4,553 1,929 1,323 1,434 (435) 8,804
C ) (187) €D) (85) 25 9 (335)
4,366 1,832 1,238 1,459 (426) 8,469
P (1,314) (557) (372) (382) (150) (2,775)
3,052 1,275 866 1,077 (576) 5,694
b “n ©) - 119 (937) (874)
c - - - 18 168 186

46
AAS
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2024

2023

140

140

140
46

140
46

186

186

NCI

186

(55)

186

(55)

131

131

2022

28

364

392

28
®

370
(124)

398
127)

25

246

2711

NCI

25

)

253

(85)

278

(92)

18

168

186
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2023
2024
BT
a

2023
38 77 25 - - 140 -
(©) 26 28 - - 46 -
NCI (©)) (€1)) (15) - - (55) -
21 72 38 - - 131 -

2022
- - - 6 - 6 -
80 177 107 - 28 392 30

(18) an (23) ®) (€)) 27y (©))
- - - 7 - 7 -
NCI (19 (30) (34) @) @) (92) @)

43 70 50 5 18 186 19

a BT

BT
2022 30

- 2.6 - 2.6 -
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RAMS

2023 -
2024
2024 2023 2022
7,632 8,177 8,473 )
528 524 557 1
8,160 8,701 9,030 (6)
(4,787) (4,533) (4,411) 6
- (202) (66) (100)
4,787) (4,735) (4,477) 1
3,373 3,966 4,553 (15)
(248) (179) (187) 39
3,125 3,787 4,366 an
NCI (941) (1,142) (1,314) (18)
2,184 2,645 3,052 an
- (148) 47 (100)
58.66 52.10 48.85
1.70 1.88 2.00 (18bps)
FTE 12,042 12,534 13,189 0
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2024 2023 2022
46.6 49.5 61.3 )
159.0 138.3 103.1 15
65.6 63.9 62.1 3
63.3 56.6 54.0 12
334.5 308.3 280.5 8
473.5 449.6 431.8 5
RAMS 29.8 36.0 35.8 an
8.8 8.9 8.8 @
(1.8) (1.8) (1.8) -
510.3 492.7 474.6 4
65.54 62.58 59.11 296bps
521.8 504.2 486.0 3
TCE 594.2 577.7 562.3 3
174.4 174.7 180.2 -
449.9 435.3 422.7 3
24.0 24.3 24.0 @
0.05 0.04 0.04 1bps
90 1.12 0.86 0.75 26bps
90 1.23 1.01 1.35 2bps
TCE 1.10 0.86 0.67 24bps
17 2,184
15 3,373
2023 19
RAMS
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18 2024
5,103
RAMS
APRA
1.2 650
76 91
3,345 APRA
1.1
207 29
12
633
296
65.5
528
RAMS RAMS
One Bank
29
248
TCE 24
1.10
90 26
1.12
90 22
1.23
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200 e
BT
2024 10
2025
BT
2023 -
2024 2023 2022
5,338 4,992 3,508 7
798 844 881 ®)
- (88) @ (100)
6,136 5,748 4,388 7
(2.,626) (2,459) (2,446) 7
- (64) 13) (100)
(2.626) (2.523) (2.459) 4
3,510 3,225 1,929 9
(142) (257) ©7) (45)
3,368 2,968 1,832 13
NCI (1,012) (882) (557) 15
2,356 2,086 1,275 13
- (107) ©) (100)
42.80 42.14 55.73 66bps
5.35 5.17 3.70 18bps
FTE 6,851 6,954 7,118 @
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2023 -
2024
2024 2023 2022
65.2 64.8 76.1 1
29.1 31.3 35.1 @
50.0 44.4 30.9 13
144.3 140.5 142.1 3
99.1 90.5 86.4 10
1.3 1.2 1.1 8
100.4 91.7 87.5 9
1.4 1.5 1.8 @
)a 2.1 4.2 7.3 (50)
1.9 1.9 (1.8) -
102.0 95.5 94.8 7
141.48 147.08 149.97
107.1 101.2 100.7 6
TCE 137.8 129.7 127.0 6
92.9 87.1 95.8 7
99.7 96.6 94.8 3
11.6 11.3 11.0 3
0.14 0.27 0.10 (130ps)
TCE 0.68 0.52 0.66 16bps
TCE 5.56 5.46 5.44 10bps
a
13 2,356
3,510 2023
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2023
18
1,020
21
1,443
56 18
BizEdge HealthPoint UNITE
142 14 27
2024
1AP CAP
TCE
10 5.56
TCE 16 0.68
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2023 -
2024 2023 2024
150.8 20.5  (23.6) (3.1) 18.2 135.7 11
- - 1.4 (1.4) 0.1) 1.5 (100)
150.8 20.5  (25.0) (4.5) 18.1 137.2 10
BT
2024 11 1,508
34
BT
2024 15
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C. WIB
WIB
CIB GTS
FM
CIB
GTS WIB
FM WIB
2023 -
2024 2023 2022
2,240 1,926 1,438 16
1,265 1,367 1,150 @
3,505 3,293 2,588 6
(1,465) (1,316) (1,265) 11
- (15) - (100)
(1,465) (1,331) (1,265) 10
2,040 1,962 1,323 4
(120) @87 (85) 38
1,920 1,875 1,238 2
NCI (553) (538) (372) 3
1,367 1,337 866 2
_ (10) - (100)
41.80 39.96 48.88 184bps
1.83 1.89 1.63 (6bps)
FTE 2,870 2,776 2,689 3
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2023 -
2024
2024 2023 2022
64.2 64.2 66.1 -
10.4 10.5 11.0 @
45.2 41.4 40.2 9
119.8 116.1 117.3 3
101.0 92.9 85.5 9
0.4 0.3) 0.3) 33
100.6 92.6 85.2 9
119.10 125.37 137.65
137.2 106.3 106.2 29
TCE 216.2 207.4 199.3
83.0 82.1 94.8 1
122.2 101.7 88.2 20
9.6 9.2 7.8 4
0.13 0.10 0.11 3bps
TCE 0.05 0.04 0.10 1hps
TCE 0.76 0.58 0.35 18bps
2023 -
2024
2024 2023 2022
2,561 2,339 1,994 9
846 886 695 ®)
DVA ®) 56 (31)
a 106 12 (70)
3,505 3,293 2,588 6
a
1 DVA FVA CVA
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1,367
2,040 2023
11
16

20

1,006

1,198
1,265
DVA 66
11 1,465
120 10 13

IAP CAP

TCE
18
0.76 TCE
0.05
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2023 -
2024
2024 2023 2022
2,590 2,514 2,280 3
279 261 306 7
) - 127 -
2,860 2,775 2,713 3
(1,369) (1,286) (1,158) 6
- (10) - (100)
(1.369) (1.296) (1.158) 6
1,491 1,479 1,555 1
QN (135) 27 (80)
1,464 1,344 1,582 9
NCI (409) (381) (414) 7
1,055 963 1,168 10
(6) @ 127 (14)
- - 19 -
47.72 46.34 44.78 138bps
2.17 2.13 2.02 4bps
FTE 5,221 5,288 5,070 @
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2023 -
2024
2024 2023 2022
20.8 21.1 24.2 @
19.4 20.2 21.4 0
39.5 38.5 32.3 3
79.7 79.8 77.9 -
68.0 65.8 63.8 3
33.4 32.8 32.2 2
1.2 1.2 1.2 -
(0.5) (0.5) 0.4) -
102.1 99.3 96.8 3
78.06 80.36 80.48 (230bps)
123.5 121.8 119.2 1
TCE 147.3 147.1 144.6 -
62.0 60.3 53.6 3
17.8 19.2 18.4 o
119.2 118.0 113.0 1
8.2 7.9 7.2 4
13.2 11.4 10.9 16
0.03 0.14 (0.03 (11bps)
90 0.49 0.33 0.22 16bps
90 0.87 0.92 1.03 (5bps)
TCE 0.16 0.06 0.06 10bps
TCE 1.73 1.49 0.97 24bps
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10 1,055
1,491
RBNZ 0.9
RBNZ
1.7
797
10
279
RBNZ
27
14
CAP 1AP
TCE
90
24
1.73
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2024 1.0846
2023 1.0846 2022 1.0831
2024 1.0885 2023
1.0738 2022 1.1355
2023 -
2024
2024 2023 2022
2,388 2,317 2,107 3
257 240 279 7
®) - 120 -
2,637 2,557 2,506 3
(1,262) (1,186) (1,072) 6
- ® - (100)
(1,262) (1,195) (1,072) 6
1,375 1,362 1,434 1
« ) (25) (124) 25 (80)
1,350 1,238 1,459 9
NCI G717 (350) (382) 8
973 888 1,077 10
) ) 119 (14)
- - 18 -
47.72 46.34 44.78 138bps
2.17 2.13 2.02 4bps
a
2023 -
2024
2024 2023 2022
73.2 74.3 68.6 @
93.8 92.5 85.3 1
a 78.06 80.36 80.48 (230bps)
113.5 113.5 105.0 -
TCE 135.3 136.9 127.3 @
56.9 56.2 47.2 1
16.3 17.9 16.2 ©)
b 110.0 108.8 104.4 1
b 7.5 7.3 6.6 3
12.1 10.6 9.6 14
a
b
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2023 -
2024
2024 2023 2022
1,318 1,002 1,080 32
@ 153 432
(167) 191 (418)
1,150 1,346 1,004 15)
(804) (738) (987) 9
- (170) (542) (100)
(804) (908) (1,529) D
346 438 (435) @D
( 0 @ 9 100
344 437 (426) @D
NCI (234) (198) (150) 18
110 239 (576) D)
117) 99 (937)
- 131 168 (100)
2023 -
2024
2024 2023 2022
1,054 665 979 58
20 14 21 43
(158) 20) 553
916 659 1,553 39
484 319 960 52
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239 110
438 346
417 513
15 14 1,317
11 UNITE
804
() 2023 2022
2023 2022 1,501 26 7,195
1.95
10
2023 1,156
82.9
36 3,328 2023
243
340 10

2,988
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2022 110
88 55
80
2022 335 2023 648 2023
2023
2023
30 30.1 2022
2023 72 2023
2022 1.42 69.20
2023
2023 2,645 407 13
306 10
12

2023

179 CAP
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2,086 2022 811 64
909
147 42
257
5.46
2023 30 42
1,337 2022 471
481
34
26
19

87 CAP
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963 2022 205 18

239 2022 815
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2022
2022
876
1,112 1,120
BT
125 101
283
167 154
118 82
66
47
133
418
874
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2024 2023
52,515 41,970
(34,000) (22,654)

3 1

4,314 3,567
(9,679) (9,856)
(3,369) (2,439)
9,784 10,589
(2,097) 1,545
FVIS (18,994) (4,524)
(836) 4,082
(35,083) (27,270)
(348) 128
(34) 8
(318) (2,888)
35,243 24,692
(7.,084) (17,146)
- (12)
(19,767) (10,796)
47,624 36,480
(72,786) (33,753)
- 293

(0 -

(O] @

46 72
(235) (238)
(782) (1,141)
(26,167) 1,712
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2024 2023
80,245 70,974
(67,100) (62,596)
(416) (401)
6,326 3,453
(1,957) 1,171)
(1,812) -
339 -
(56) (32
RSP EIP (56) @
(5,652) (4,504)
NCI %) 1)
NCI (25) -
9,832 5,655
(36,102) (3,429)
(753) 694
102,522 105,257
65,667 102,522
8,971
FVIS 14,470
11,346 7,813
4,918 3,642
10,551
10,545 10,062
2,570
27,879 26,167
2023 1,712
39,033 11,144
4,177
9,271 2,873
4,504
1,812 1,148 786

176/623



EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

oOoOooodn

() MS
AAS
AAS
2024 2023 2022
10,944 10,692 10,802
. (460) (621)
10,944 10,232 10,181
21.588 21.645 19,606
163 97 (555)
12 (200) 854
21,763 21,542 19,905
50.29 47.50 51.15
(ROTE)
2024 2023 2022 2021 2020
WBC ) RSP 6,983 7,190 5,601 5,456 2,288
71,493 71,229 70,268 70,849 68,014
(10,758) (10,664) (10,182) (11,310) (11,964)
2,680 2,552 1,992 2,361 2,371
63,415 63,117 62,078 61,900 58,421
RO 11.01 11.39 9.17 8.81 3.92
a
WBC RSP
2024 2023 2022 2021 2020
WBC RSP 6,983 7,190 5,601 5,456 2,288
123 173 874 1,495 2,937
WBC
RSP 7,106 7,363 6,565 6,951 5,225
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ROTE
2024 2023 2022 2021 2020
WBC

7,106 7,363 6,565 6,951 5,225
71,493 71,229 70,268 70,849 68,014
63,415 63,117 62,078 61,900 58,421

9.94 10.34 9.34 9.81 7.68

11.21 11.67 10.58 11.23 8.94

2024 2023 2022
18,753 18,317 17,161
2,835 3,328 2,445
(10,944) (10,692) (10,802)
10,644 10,953 8,804

2024 2023 2022

5,210 4,975 4,370

WBC

RSP 7,106 7,363 6,565

2 73.32 67.57 66.57
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2024
3,373 3,510 2,040 1,375 346 10,644
- - - 8 167 175
3,373 3,510 2,040 1,383 513 10,819
2023
3,966 3,225 1,962 1,362 438 10,953
202 152 15 9 1) 357
4,168 3,377 1,977 1,371 27 11,310
2022
4,553 1,929 1,323 1,434 (435) 8,804
66 14 - (120) 960 920
4,619 1,943 1,323 1,314 525 9,724
2024 2023 2022
WBC
RSP
6,983 7,466 7,190 7,595 5,601 5,927
(
)
( 123 123 173 173 874 874
)
WBC
RSP
7,106 7,589 7,363 7,768 6,565 6,801
)
( ) 3,476 3,895 3,502 3,891 3,559 3,889
204.4 194.8 210.3 199.6 184.5 174.9

179/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

2024 30 @) (b)
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111 2023

2023

2,000

2024

Q)

2023
82

61

2030

2,000

786

28

275

2030

3,000

150
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2024 30
12
45
23
16,500
2034
2033
26,710
2031

318
3,905
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CBD 2025
1,100

2025
4,807
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€Y)
(2024 30 )
3,441,411,361
(2024 30 )
3,441,411,361
31
O
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(©))
( )
37,508,179
2019 30 (2/731.608) 3,489,928,773
272,748
(20,443)
10,836,236
2,757,261
(206,663) 110,919,861
1,107,481
29,128
( 2,183)
2019 10 2020 30
121,756,097
40,509,060
2020 30 (37036.239) 3,611,684,870
400,828
(32,318)
20,213,205
718,940
(57,968) 36,693,733
1,410,440
27,513
( 2,218)
2020 10 2021 30
56,906,938
41,601,315
2021 30 (3354.281) 3,668,591,808
1,901,687
( '178.369) 167,464,114
1,471,678
33,674
( 3,158)
2021 10 2022 30
167,464,114
39,665,954
2022 30 (31720, 268) 3,501,127,694
192,066
(18,518)
7,949,266
31,530 1,339,346
( 3,040) 2022 10 2023 30
7,949,266
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39,826,490
2023 30 (3.839.919) 3,509,076,960
1,812,239
( 178,027) 67,665,599
56,210 679,694
( 5.522) 2,291,670
37,958,001 | 22 10 2024 30
2024 30 (3.728.842) 67,665,599
3,441,411,361
)
26
2024 30 898,756
334,167
2024 30 5,067,712

2024 30 2024 30
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2024 30
2024 2024
ESP 1,294,803 21.05
Rep 2 2,456,247 23.02
WPP 317,173 22.00
EIP 836 21.47
LTVR
) 679,694 32.54
4,748,753 -
a RSP EIP
b 2024 679,694
() 31
4)
(2024 30 )
)
)
505,082 962,448,527 27.97
17,237 31,892,757 0.93
124,028 2.447,070.077 71.10
646,347 3,441,411, 361 100.00
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a
(2024 30 )
HSBC
(HSBC Custody Nominees (Australia) 866,714,876 25.18
Limited)
JP
512,401,798 14.89
(JP Morgan Nominees Australia Pty Limited)
228,997,948 6.65
(Citicorp Nominees Pty Limited)
BNP
A/C 61,463,468 1.79
(BNP Paribas Nominees Pty Ltd <Agency
Lending A/C>)
(National Nominees Limited) 40,456,973 1.18
BNP
26,864,218 0.78
(BNP Paribas NOMS Pty Ltd)
HSBC
NT
A/C 25,113,326 0.73
(HSBC Custody Nominees (Australia) Limited
<NT-Comnwlth Super Corp A/C>)
Inv A/C 24,642,154 0.72
(Citicorp Nominees Pty Limited <Colonial
First State Inv A/C>)
WBC Cctrl A/C
18,679,841 0.54
(Pacific Custodians Pty Limited <WBC Plans
Ctrl A/C>)
A/C
(Netwealth Investments Limited <WRAP 16,586,728 0.48
Services A/C>)
1,821,921,330 52.94

@MmC )
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€Y)

ASX
ASX Limited s Corporate Governance Council ASXCGC
ASX ASXCGC
NZX NZX

2024

UNITE

CORE CORE
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CEO CFO

CEO

FAR
APRA

WHS WHS
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www . westpac. com.au/about-westpac/westpac-group/corporate-

governance/constitution-board/
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ASX
CEO

CEO

CEO

ASXCGC

CEO
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2024 2024
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CEO CFO
CEO CEO

CEO

2024 30

2024

www.westpac.com.au/about-westpac/westpac-

group/corporate-governance/constitution-board/
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CEO
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2024

CEO

ASXCGC 1934
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ASIC APRA

2023-25

2023-25
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2024 0.9 1.08

10 LGBTQIA+

WGEA

www.westpac.com.au/about-westpac/inclusion-and-diversity/

1 CEO
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COAPFR www. westpac. com.au/about-westpac/westpac-group/corporate-

governance/principles-policies/

CEO CEO

www.westpac. com.au/about-westpac/westpac-group/corporate-governance/principles-policies/

Concern Online

Whistleblower Hotline

Whistleblower Protection Officers
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www. westpac. com.au/about-

westpac/westpac-group/corporate-governance/principles-policies/

ABC
ABC ABC

www. westpac. com.au/about-westpac/westpac-group/corporate-governance/anti-bribery-

corruption-policy-procedures/

ABC
1995 2010 1977
ABC
ABC
Fit and Proper F&P
F&P APRA CPS 520 SPS 520 1959 2023

1993 ASIC
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CEO

2018 Modern Slavery Act 2018 (Cth)
2015 Modern Slavery Act 2015 (UK)

2023

2023 2024
westpac. com.au/content/dam/public/wbc/documents/pdf/aw/sustainabi l ity/wbc-2023-modern-slavery-

statement.pdf
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7.1
b
a
c
2024 680,727 5,893 30,017 716,637
2023 2023 Knp
2024 269,410 - 28,054 297,464
2023 138,123 - 14,163 152,286
2024 258,208 - 27,674 285,882
2023 240,392 - 24,901 265,293
AO
2024 316,232 - 28,211 344,443
2023 302,177 - 26,020 328,197
[
2024 53,631 - 6,168 59,798
10 S — 2023 KuP
2024 339,478 - 28,316 367,795
2023 316,177 - 25,851 342,028
2024 340,346 - - 340,346
2023 306,951 - 25,076 332,027
2024 263,977 - 26,459 290,436
2023 270,731 - 25,452 296,183
%)
2024 300,846 - 8,214 309,060
2023 134,764 - 6,323 141,087
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2023 824,177 8,335 25,909 858,421
[
2024 56,904 - 6,155 63,059
2023 275,177 - 25,846 301,023
2024 3,050,685 7,649 194,029 3,252,364
2023 d 3,082,704 8,335 210,822 3,301,861
b ( FBT )
c KMP
*
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2024 2,418,943 975,000 20,823 - 48,249 22,024 1,198,595 728,328 1,521,487 6,933,449
2023 2,437,773 1,125,000 30,873 - 45,676 37,773 982,267 - 1,084,059 5,743,421
2024 1,300,753 508,500 8,333 - 34,739 21,537 563,784 241,512 740,674 3,419,832
2023 1,187,292 508,500 19,658 - 33,161 18,593 806,081 - 631,647 3,204,932
2024 1,230,101 502,000 5,359 - 35,046 17,352 1,132,285 238,441 105,932 3,266,516
2023 2023 KMP

2024 1,038,679 437,500 5,359 - 36,479 15,727 398,684 198,233 482,393 2,613,054
2023 1,014,216 380,000 5,631 - 29,927 21,684 329,981 - 449,375 2,230,814
2024 857,768 311,189 8,386 - 119,894 - - 523,182 388,367 2,208,786
2023 816,255 350,356 11,050 - 114,168 - - 281,725 308,247 1,881,801
2024 1,279,390 478,000 3,315 166,277 37,898 19,056 684,787 238,441 717,728 3,624,892
2023 1,195,992 611,000 4,489 404,713 35,432 21,539 851,380 - 610,124 3,734,669
2024 1,045,623 417,000 3,315 - 32,976 16,896 401,268 152,684 524,412 2,594,174
2023 995,877 392,000 3,306 - 30,305 15,183 353,590 - 534,136 2,324,397
2024 1,249,398 500,500 3,315 - 34,007 18,870 465,327 186,823 579,245 3,037,485
2023 1,207,072 446,500 4,888 - 31,278 19,038 404,955 - 494,888 2,608,619
2024 1,200,082 443,000 3,315 - 38,009 19,050 539,012 238,441 770,574 3,251,483
2023 1,175,407 611,000 4,489 - 35,495 22,119 559,508 - 702,392 3,110,410
2024 1,663,065 674,000 151,817 116,682 2,097 25,268 730,310 249,101 541,063 4,153,403
2023 1,737,772 503,500 81,424 594,277 9,482 25,453 319,974 - 429,219 3,701,101
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4 5 5
1 2 3
48,806 40,821 - 1,132,299 - -
82,977 - - 1,925,066 - -
82,978 - - 1,062,948 - 2,228,805
22,060 67,576 - 511,792 - -
42,863 - - 994,422 - -
42,864 - - 549,088 - -
54,229 8,983 - 1,258,113 - -
42,318 - - 981,778 - -
42,319 - - 542,106 - -
16,485 13,715 - 382,452 - -
35,182 - - 816,222 - -
35,183 - - 450,694 - 873,728
16,597 7,223 - 360,951 - -
31,670 - - 734,744 - -
31,670 - - 405,693 - -
26,507 65,029 - 614,962 - -
42,318 - - 981,778 - -
42,319 - - 542,106 - -
17,006 15,222 - 394,539 - -
27,098 - - 628,674 - -
27,098 - - 347,125 - 1,107,043
19,370 18,073 - 449,384 - -
33,157 - - 769,242 - -
33,158 - - 424,754 - -
26,507 25,969 - 614,962 - -
42,318 - - 981,778 - -
42,319 - - 542,106 - 1,519,196
43,534 4,851 - 1,009,989 - -
44,210 - - 1,025,672 - -
44,211 - - 566,343 - -
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1
a b
213,527 48,806 - - - 262,333 -
- 82,977 - - - 82,977 -
570,644 82,978 - (101,348) - 552,274 -
118,483 22,060 - - - 140,543 -
- 42,863 - - - 42,863 -
315,956 42,864 - - - 358,820 -
119,814 54,229 - - (8,983) 165,060 -
- 42,318 - - - 42,318 -
- 42,319 - - - 42,319 -
94,606 16,485 - - - 111,091 -
- 35,182 - - - 35,182 -
230,274 35,183 - (39,815) - 225,642 -
14,874 16,597 - - - 31,471 7,223
- 31,670 - - - 31,670 -
133,483 31,670 - - - 165,153 -
159,756 26,507 - - - 186,263 -
- 42,318 - - - 42,318 -
307,152 42,319 - - - 349,471 -
53,401 17,006 - - - 70,407 -
- 27,098 - - - 27,098 -
279,248 27,098 - (52,293) - 254,053 -
36,146 19,370 - - - 55,516 -
- 33,157 - - - 33,157 -
250,480 33,158 - - - 283,638 -
51,939 26,507 - - - 78,446 -
- 42,318 - - - 42,318 -
366,861 42,319 - (54,471) - 354,709 -
9,702 43,534 - - - 53,236 -
- 44,210 - - - 44,210 -
150,934 44,211 - - - 195,145 -
KMP
2024 30 0.0076
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4,507,501 191,280 - 3,012,367 3
CEO 30,377,545 839,000 - 29,051,817 7
34,885,046 1,030,280 - 32,064,184 10
a
2024 100,000 KMP
a
( ) ( ) ( ) ( ) ( )
2,364,821 149,359 - 2,498,978 3,023,589
- - 100,000 1,600,000
620,442 29,989 - 413,389 655,094
b 1,522,238 11,932 - 1,522,238
CEO
1,158,000 10,492 - 1,158,000 1,159,175
2,294,958 40,606 - 2,166,513 2,289,315
14,441,500 303,040 - 14,432,940 14,471,500
3,396,296 121,040 - 3,250,672 3,401,353
2,277,513 8,591 - 1,389,164 3,716,759
5,434,278 269,863 - 5,396,236 5,471,019
1,375,000 85,368 - 1,258,292 1,425,371
b KMP
(O]

KMP

2024  LTWR 2024
30 381,700 LTVR
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30
2024 2023 2022 2024 2023
3 52,739 42,515 22,981 48,358 38,909
3 1,608 1,237 270 1,571 992
54,347 43,752 23,251 49,929 39,901
3 (35,594)|  (25,435)]  (6,090)| (34,492)| (24,786)
18,753 18,317 17,161 15,437 15,115
4 1,672 1,645 1,671 1,494 1,461
4 441 562 808
4 704 717 664 637 678
4 18 404 (698) 1,851 1,668
2,835 3,328 2,445 3,982 3,807
21,588 21,645 19,606 19,419 18,922
5 (10,944)[  (10,692)|  (10,802)]  (9,728)|  (9.473)
)/ 6 (537) (648) (335) (475) (511)
10,107 10,305 8,469 9,216 8,938
7 G117 G100 @.770) (@.525)  (2,504)
6,990 7,201 5,699 6,691 6,434
(NCT) (6) 5)
(VBC) 6,990 7,195 5,604 6,601 6,434
8 200.9 205.3 159.9
8 191.7 195.2 152.4
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2024 2023 2022 2024 2023
3 | 5,180,863 | 4,176,499 | 2,257,559 | 4,750,492 | 3,822,261
3 157,963 | 121,518 26,524 | 154,329 97,450
5,338,826 | 4,298,017 | 2,284,083 | 4,904,820 | 3,919,711
3 [(3,496,609)|(2,498,630)| (598,257)|(3,388,353)|(2,434,875)
1,842,218 | 1,799,387 | 1,685,826 | 1,516,468 | 1,484,836
4 164,250 | 161,598 | 164,152 | 146,764 | 143,523
4 43,322 55,209 79,375
4 69,158 70,435 65,229 62,576 66,604
4 1,768 39,687 | (68,569)| 181,835 | 163,857
278,499 | 326,929 | 240,187 | 391,175 | 373,984
2,120,717 | 2,126,316 | 1,926,013 | 1,907,643 | 1,858,820
5 [(1,075,004)|(1,050,338)|(1,061,144)| (955,639)] (930,589)
)/ 6 (52,753)|  (63,657)|  (32,909)|  (46,662)]  (50,199)
992,870 | 1,012,321 | 831,960 | 905,342 | 878,032
7 | (306,201) (304,924)| (272,113)| (248,046)| (245,983)
686,669 | 707,397 | 559,846 | 657,296 | 632,050
(\C1) (589) (491)
(VBC) 686,669 | 706,807 | 559,355 | 657,296 | 632,050
8 197 202 157
8 188 192 150
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6,990 7,201 5,699 6,691 6,434
C )
/(
(FVOCTy (588) (201) (318) (813) (178)
501 (635) 1,107 873 (570)
Fvocl 5 (125) (254) 5 (125)
77 (309) (237) 132 (349)
FVOCI L . @ . L
( ) (300) 367 (264) (134) 54
FVOCI 179 98 166 242 92
(182) 283 (253) (301) 276
Fvocl
1 10 92 3 20
C ) ) 10) A (20)
13 @D 80 13 @D
( )
( ) (14) (105) 446 12) (110)
/C ) (307) (657) 563 3 (950)
6,683 6,544 6,262 6,694 5,484
WBC 6,685 6,536 6,257 6,694 5,484
NCI ®) 8 5
6,683 6,544 6,262 6,694 5,484
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686,660 | 707,397 | 559,846 | 657,296 | 632,050
C )
/(
Foch) 67,763)  (19,745)  (31,239)]  (79,866)]  (17,486)
29,216 | (62,380) 108,747 | 85,760 |  (55,994)
FVOCI | @z2re)|  (4,952) | (2,219
7,564 | (30,355)  (23,282) 12,967 | (34,284
Fvoc 98 98 (196) 98 98
) N (9,471 36,053 |  (25,934)  (13,164) 5,305
FVOCI 17,584 9,627 16,307 | 23,773 9,038
a7,879) 27,801 | (ea.85a)| (29,569) 27,113
Fvocl 9% (982) 9,038 )| (1,965)
C X )
1,277 (2,063) 7,859 1,277 (2,063)
( )
§ N 375 (0,315 43,813 w179 (10,806)
/C ) (30,158)]  (64,541)| 55,307 295 | (93,324)
656,511 | 642,85 | 615,153 | 657,591 | 538,726
WBC 656,707 | 642,00 | 614,662 | 657,501 | 538,726
NCI (196) 786 491
656,511 | 642,85 | 615,153 | 657,591 | 538,726
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2024 2023 2024 2023
35 65,667 102,522 58,400 93,466
6,269 4,535 6,199 4,505
(FVIS) 16 49,228 30,507 47,014 27,987
20 24,109 21,343 23,902 21,038
17 103,885 75,326 95,623 67,508
9 806,767 773,254 710,043 678,021
18 5,456 6,219 4,951 5,812
52,339 53,644
9,095 8,019
2,251 2,245 1,804 1,833
7 2,160 2,100 1,896 1,962
24 10,746 10,886 9,131 9,260
1,006 837 837 705
1,077,544 1,029,774 1,021,234 973,760
3,078 3,525 2,935 3,243
12 720,489 688,168 644,481 610,357
19 38,077 44,870 33,917 38,780
20 30,974 24,647 30,795 24,574
13 169,284 156,573 143,882 134,957
7 569 780 408 607
55,722 55,663
25 2,505 2,777 2,271 2,543
2,633 2,719 2,065 2,177
967,609 924,059 916,476 872,901
14 37,883 33,176 36,770 32,085
1,005,492 957,235 953,246 904,986
72,052 72,539 67,988 68,774
26 37,958 39,826 37,958 39,826
26 (758) (702) (816) (760)
26 1,732 1,935 1,757 1,659
32,773 31,436 29,089 28,049
WBC 71,705 72,495 67,988 68,774
NCI 26 347 44
NCI 72,052 72,539 67,988 68,774
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2024 2023 2024 2023
35 6,450,857 | 10,071,341 5,736,977 9,181,717
615,841 445,500 608,964 442,553
(FVIS) 16 4,835,957 2,996,883 4,618,463 2,749,328
20 2,368,369 2,096,649 2,348,034 2,066,687
17 10,205,236 7,399,717 9,393,611 6,631,709
9 79,253,482 | 75,961,303 | 69,751,713 | 66,606,003
18 535,975 610,929 486,366 570,947
5,141,569 5,269,767
893,456 787,754
221,129 220,540 177,218 180,066
7 212,190 206,295 186,255 192,739
24 1,055,643 1,069,396 896,992 909, 664
98,825 82,223 82,223 69,256
105,853,505 | 101,160,776 | 100,321,841 | 95,658,190
302,370 346,282 288,322 318,579
12 70,777,885 | 67,602,803 | 63,311,171 | 59,958,969
19 3,740,528 4,407,845 3,331,867 3,809,588
20 3,042,759 2,421,220 3,025,175 2,414,049
13 16,629,766 | 15,381,090 | 14,134,378 | 13,257,622
7 55,896 76,624 40,080 59,629
5,473,901 5,468,105
25 246,081 272,801 223,004 249,814
258,655 267,103 202,857 213,860
95,053,941 | 90,775,768 | 90,030,845 | 85,750,215
14 3,721,471 3,259,074 3,612,134 3,151,899
98,775,412 | 94,034,842 | 93,642,979 | 88,902,114
7,078,093 7,125,934 6,678,862 6,756,076
26 3,728,838 3,912,343 3,728,838 3,912,343
26 (74,463) (68,962) (80,160) (74,659)
26 170,145 190,086 172,600 162,973
3,219,485 3,088,144 2,857,584 2,755,419
WBC 7,044,005 7,121,612 6,678,862 6,756,076
NCI 26 34,088 4,322
NCI 7,078,093 7,125,934 6,678,862 6,756,076
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WBC
NCI

26) 26) 26) | v
2021 30 40,995 2,227 28,813 72,035 57 72,092
5,694 5,694 5 5,699
/( 37 526 563 563
C ) 37 6,220 6,257 5 6,262
a (4,337) (4,337) (4,337)
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2024
57,028 (2023 49,702 2022 47,328 )
2024 2023 2022

489,693 19,413 4.0 460,149 13,544 2.9 427,007 2,249 0.5
65,070 3,220 4.9 63,760 2,464 3.9 60,678 765 1.3
19,356 1,024 5.3 20,132 910 4.5 21,175 195 0.9
33,598 1,509 4.5 31,822 1,128 3.5 29,839 205 0.7
2,424 141 5.8 2,727 136 5.0 2,956 53 1.8
12,867 736 5.7 13,338 657 4.9 14,513 137 0.9
122,235 4,112 3.4 129,760 3,083 2.4 131,923 629 0.5
8,836 404 4.6 8,647 322 3.7 8,878 77 0.9
823 13 1.6 868 7 0.8 842 3 0.4
189,405 7,007 3.7 164,800 4,620 2.8 160,261 654 0.4
18,465 635 3.4 19,376 537 2.8 20,722 132 0.6
996 25 2.5 1,035 25 2.4 935 5 0.5
144,455 6,785 4.7 133,767 4,713 3.5 105,074 761 0.7
35,345 2,040 5.8 33,010 1,469 4.5 28,122 503 1.8
4,670 250 5.4 4,891 221 4.5 4,885 50 1.0
22,040 692 3.1 34,511 314 0.9 35,136 109 0.3
4,318 234 5.4 4,922 231 4.7 2,543 39 1.5
193 11 5.7 219 11 5.0 100 2 2.0
37,229 1,676 4.5 31,895 1,313 4.1 28,961 934 3.2
2,983 172 5.8 2,489 135 5.4 1,747 92 5.3
164,722 8,370 5.1 154,859 5,990 3.9 137,796 1,308 0.9
20,134 768 3.8 19,986 464 2.3 18,579 403 2.2
953 14 1.5 1,854 59 3.2 1,876 (6) (0.3)
826,691 35,594 4.3 794,776 25,435 3.2 735,688 6,090 0.8
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0000000
2024 2023 2022
a
119,408 117,538 121,074
10,891 12,213 14,139
1,333 1,292 1,038
21,413 26,353 24,750
682
6,024 (218) 7,069
a 159,069 157,178 168,752
985,760 951,954 904,440
71,493 71,229 70,268
56 45 55
71,549 71,274 70,323
1,057,309 1,023,228 974,763

2024
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2024 2023
1,337 6,364 7,701 747 11,723 12,470
117 1,010 1,127 106 1,719 1,825
7 43 50 6 185 191
853 4,489 5,342 492 7,297 7,789
65 794 859 57 849 906
@ @ 1 @ (€))
43 ) 38 46 (129) (83)
2 0 ) 4 an (13)
441 1,880 2,321 209 4,555 4,764
50 223 273 45 887 932
7 44 51 5 187 192
FVIS
185 195 380 101 507 608
38 12 50 4 121 125
15 12 27 5 58 63
508 897 1,405 (65) 902 837
10 43 53 21 42 63
2 ®) @ 2 9 11
(569) 485 (84) 72 2,986 3,058
(88) 57 (31) 13 330 343
(245) 163 (82) 76 837 913
(O) (O)
1,317 9,278 10,595 1,082 19,419 20,501
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2024 2023

922 4,947 5,869 150 11,145 11,295
51 705 756 40 1,659 1,699
(35) 149 114 (10) 725 715
128 253 381 23 900 923
3 2 5 3 80 83
(25) 104 79 ) 527 520
182 847 1,029 28 2,426 2,454
7 75 82 4 241 245
6 6 4 4
278 2,109 2,387 60 3,906 3,966
11 87 98 6 399 405
@ 1 20 20
334 1,738 2,072 39 3,913 3,952
30 541 571 27 939 966
) 38 29 ®) 174 171
134 244 378 an 222 205
(28) 31 3 37 155 192
@ 1 2 7 9
219 144 363 84 295 379
27 10 37 39 4 43
350 2,030 2,380 297 4,385 4,682
3 301 304 15 46 61
1) ) (45) @ 66 65
1,601 8,558 10,159 636 18,709 19,345
(164) 576 412 335 71 406
24 75 99 13 348 361
(144) 69 (75) 98 291 389
(284) 720 436 446 710 1,156
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LPS 340
(MoS)
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2 )
2024 2023 2022 2024 2023
763 697 686 709 647
1,118 1,146 1,132 935 959
135 154 122 125 136
2,016 1,997 1,940 1,769 1,742
(134) (153) (126) (106) (120)
(210) (199) (143) (169) (161)
(344) (352) (269) (275) (281)
1,672 1,645 1,671 1,494 1,461
441 562 726
834
(141)
693
(611)
(611)
441 562 808
704 717 664 637 678
1,284 1,050
564 550
3 1 4 1 1
6 ®) 8 1
@ ® (D)
7 1 9 7 1
24) 78 12 (32) 71
268 (823)
27 56 103 23 45
18 404 (698) 1,851 1,668
2,835 3,328 2,445 3,982 3,807
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32

25
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2024 2023 2022 2024 2023
5,160 5,254 5,111 4,540 4,674
551 521 533 491 459
97 90 88 94 88
91 233 134 75 226
5,899 6,098 5,866 5,200 5,447
116 153 170 99 128
a 455 474 626 387 420
129 159 118 120 139
700 786 914 606 687
a 908 629 655 802 573
IT 125 132 177 99 108
b 871 735 721 770 645
770 603 506 653 504
90 112 144 69 91
b 2,764 2,211 2,203 2,393 1,921
b 798 905 1,056 696 762
130 139 144 109 114
176 169 158 150 137
111 65 104 88 52
a 34 2 123 2 2
117 (14)
b 332 317 234 367 365
b 1,581 1,597 1,819 1,529 1,418
c 10,944 10,692 10,802 9,728 9,473
32 (2023 2022 122
) (2023 )
19 (2023 2022 110
) 19 (2023 )
(2023 31 2022 117 )
(2023 31 )
2024
(2023
2022 63 ) (2023 )

25
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ECL
10
10 )
FVOCI ocl C 26 )
2 )
ECL
180
2024 2023 2022 2024 2023
/( )
(150) 274 225 (142) 172
877 565 299 801 523
(190) (191) (189) (184) (184)
/C ) 537 648 335 475 511
536 647 333 469 517
4 1
FVOCI 1 1 0} 1 1
4 ()
/C ) 537 648 335 475 511

10
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0Cl1
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2024 2023 2022 2024 2023
10,107 10,305 8,469 9,216 8,938
30 3,032 3,092 2,541 2,765 2,681
/
139 117 67 139 117
(€H)
3 (379) (315)
O) (€)) €D ® (@)
25 49 409 23 44
@n (25) (31) ) O]
)/ (20) 7 an (13) @)
(28) (130) (41) ®3) (16)
3,117 3,104 2,770 2,525 2,504
3,125 3,009 2,661 2,520 2,393
12 88 186 18 113
)/ (20) 7 a7 (13) (2)
3,117 3,104 2,770 2,525 2,504
2,632 2,637 2,316 2,480 2,430
485 467 454 45 74
3,117 3,104 2,770 2,525 2,504
86 ( )
41 ( )
30.84 (2023 30.12 2022 32.71 )
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2024 2023 2024 2023
13 5 13 5
2,147 2,095 1,883 1,957
2,160 2,100 1,896 1,962
2024 2023 2024 2023
569 780 408 607
569 780 408 607
2024 2023 2024 2023
1,519 1,465 1,314 1,267
407 403 388 384
203 222 192 195
167 240 141 219
576 592 508 531
222 240 205 226
3,094 3,162 2,748 2,822
206 206
87 87
206 87 206 87
3,300 3,249 2,954 2,909
(1,153) (1,154) (1,071) (952)
2,147 2,095 1,883 1,957
2,095 1,754 1,957 1,646
(68) (141) 74 (155)
119 87 119 87
1 395 (119) 379
2,147 2,095 1,883 1,957
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2024 2023 2024 2023
112 194 106 190
538 497 482 446
232 247 232 240
882 938 820 876
34 34
233 138 214
38 44 37 42
271 216 251 76
1,153 1,154 1,071 952
(1,153) (1,154) (1,071) (952)
(56) (53) (56) (42)
55 (342) 175 (337)
1 395 (119) 379
15 45
2024 2023 2024 2023
422 448 422 448
265 184 150 64
402 365
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( EPS ) WBC
EPS EPS
14 31
2024 2023 2022
WBE ) 6,990 6,990 7,195 7,195 5,694 5,694
a @) ®) (©)]
b 476 400 233
WBC ( ) 6,983 7,466 7,190 7,595 5,691 5,927
( )
3,481 3,481 3,507 3,507 3,564 3,564
(RSP EIP ) ®) ® ®) ® ®) ®
6 4 4
b 413 385 326
( ) 3,476 3,895 3,502 3,801 3,559 3,889
( ) 200.9 191.7 205.3 195.2 159.9 152.4
31 RSP EIP
RSP EIP
(
14 ) EPS
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FVIS

FVOCI

FVIS

FVIS
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SPPI

FVIS

FVIS

FVIS

22
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ECL
SPPI
FVIS
FVIS
22
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2024 2023 2024 2023
503,271 485,474 503,270 485,466
10,174 11,289 10,174 11,288
195,483 181,509 193,042 179,241
708,928 678,272 706,486 675,995
62,484 61,235
1,058 1,083
31,055 31,008 306 369
94,597 93,326 306 369
7,810 6,089 7,189 5,470
811,335 777,687 713,981 681,834
ECL ( 10 ) (4,568) (4,433) (3,938) (3.813)
a,b 806,767 773,254 710,043 678,021
5,185 (2023 3,949 ) 6,054
(2023 4,734 )
42,228 (2023 43,029 ) 36,825
(2023 36,300 )
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2024 30

15 15
5,272 1,007 21,536 475,456 503,271
6,385 3,074 715 10,174
63,263 115,396 9,225 7,599 195,483
74,920 119,477 31,476 483,055 708,928
192 566 4,438 57,288 62,484
878 177 3 1,058
19,762 11,215 77 1 31,055
20,832 11,958 4,518 57,289 94,597
2,564 4,982 264 7,810
98,316 136,417 36,258 540,344 811,335

2024 30

452,824 45,175 497,999
1,814 1,975 3,789
127,540 4,680 132,220
582,178 51,830 634,008
6,571 55,721 62,292
179 1 180
937 10,356 11,293
7,687 66,078 73,765
4,860 386 5,246
594,725 118,294 713,019
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10.
FVOCI
ECL
( )
( 17 )
FVOCI ocl (17 26
)
2 )
ECL ECL
( ) ECL
( PD )
( LGD )
( EAD )
12 ECL
12 ECL
ECL
ECL
(
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ECL

90

ECL

ECL
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( SICR )
SICR (PD)
PD PD
PD
30 SICR
(backstop)
SICR

ECL

ECL
GDP
ECL
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ECL

ECL
2024 2023
ECL
162 879 639 1,680 152 1,036 513 1,701
61 207 99 367 64 198 98 360
405 1,163 953 2,521 355 1,231 786 2,372
( ECL) 628 2,249 1,691 4,568 571 2,465 1,397 4,433
ECL
7 18 25 6 16 22
16 27 43 18 27 45
110 300 38 448 111 300 19 430
ECL
( 25) 133 345 38 516 135 343 19 497
ECL 761 2,594 1,729 5,084 706 2,808 1,416 4,930
ECL

536 536 351 351
761 2,594 1,193 4,548 706 2,808 1,065 4,579
ECL 761 2,594 1,729 5,084 706 2,808 1,416 4,930
639,900 161,121 10,314 811,335 605,761 163,583 8,343 777,687
181,275 30,395 441 212,111 177,971 27,814 366 206,151
821,175 191,516 10,755 1,023,446 783,732 191,397 8,709 983,838
() 0.10 1.40 16.40 0.56 0.09 1.51 16.74 0.57
0.09 1.35 16.08 0.50 0.09 1.47 16.26 0.50

)
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2024 2023
ECL
136 743 575 1,454 117 907 a6 1,470
54 184 92 330 55 172 90 317
348 968 838 2,154 306 1,026 694 2,026
, EC") 53 1,895 1,505 3,938 478 2,105 1,230 3,813
ECL
6 14 20 4 13 17
12 17 29 13 19 32
105 283 27 415 105 282 18 405
ECL
¢ 123 314 27 464 122 314 18 454
oL 661 2,200 1,532 4,402 600 2,419 1,248 4,267
ECL
437 437 301 301
661 2,200 1,095 3,965 600 2,419 947 3,966
oL 661 2,200 1,532 4,402 600 2,419 1,248 4,267
564,844 139,828 9,300 713,981 533,446 140,873  7.515 681,834
160,418 27,033 411 187,862 156,080 24,390 343 180,813
725,262 166,861 9,720 901,843 689,526 165,263 7,858 862,647
) 0.10 1.3  16.17  0.55  0.09  1.49  16.37  0.56
0.00  1.32 15.76  0.49  0.09  1.46  15.88  0.49
)
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2022 30
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C H°
2023 30
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C )
2024 30
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ECL
ECL
ECL
« ) ( )
ECL
885 2,341 1,399 4,625 777 2,063 1,240 4,080
1,252 (1,119)  (133) 1,115 (990)  (125)
(588) 1,069 (481) (503) 941 (438)
@ (489) 496 (6)  (443) 449
226 (243)  (141)  (158) 191 (223)  (130)  (162)
(1,066) 1,238 824 996 975) 1,071 767 863
(601)  (601) (554)  (554)
4 11 53 68 1 39 40
706 2,808 1,416 4,930 600 2,419 1,248 4,267
1,222 (1,165) 7) 1,088  (1,036) (52)
(315) 822 (507) 274) 724 (450)
(3)  (608) 611 @ G2 530
303 (328)  (293)  (318) 267 (308)  (243)  (284)
(1,149) 1,070 1,123 1,044  (1,016) 937 1,016 937
(620)  (620) (573)  (573)
®) 5) 56 48 @ 56 55
761 2,594 1,729 5,084 661 2,209 1,532 4,402
ECL
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C
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143 1,095 415 1,653 106 1,016 369 1,491
316 (311) 5) 295 (292) ®)
(60) 316 (256) (55) 290 (235)
(131) 131 (125) 125
1 (98)  (106)  (163) 40 o7 (99)  (156)
(284) 176 364 256 (265) 128 316 179
(50) (50) (43) (43)
2 5 20 27 16 16
158 1,052 513 1,723 121 920 446 1,487
351 (345) (6) 311 (307) )
(41) 310 (269) (36) 276 (240)
(196) 196 (183) 183
59 (131)  (158)  (230) 55 (123)  (143)  (211)
(357) 209 396 248 (309) 174 357 222
G7) 7 (46) (46)
@ @ 24 21 22 22
169 897 639 1,705 142 757 575 1,474
ECL
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2023 30
ECL
C
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99 250 123 472 85 218 112 415
359 (356) ®) 323 (322) @
(59) 126 (67) (54) 114 (60)
(132) 132 (123) 123
28 (15) 13 26 (13) 13
(346) 350 256 260 (312) 317 244 249
(358)  (358) (341)  (341)
1 2 15 18 13 13
82 225 98 405 68 191 90 349
358 (356) D) 325 (324) @
(59) 106 CY)) (56) 98 42)
(136) 136 (128) 128
36 ) 27 34 ®) 26
(340) 405 295 360 (305) 372 283 350
(394)  (394) (378)  (378)
@ 13 12 12 12
77 234 99 410 66 201 92 359
ECL
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FVOCI

30

30

30

/(

X(
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643 996 861 2,500 586 829 759 2,174
577 (452)  (125) 497 (376)  (121)
(469) 627 (158) (394) 537 (143)
@  (226) 233 6)  (195) 201

157 (130) (35) ®) 125 (113) 31) (19)

(436) 712 204 480 (398) 626 207 435

(193)  (193) (170)  (170)

1 4 18 23 1 10 11

466 1,531 805 2,802 411 1,308 712 2,431
513 (464) (49) 452 (405) 7
(215) 406 (191) (182) 350 (168)
@B)  (276) 279 @B)  (216) 219

208 (188)  (135)  (115) 178 @77y (100) (99)

(452) 456 432 436 (402) 391 376 365

(169)  (169) (149)  (149)

©)) @ 19 15 @ 22 21

515 1,463 991 2,969 453 1,251 865 2,569

ECL
2024 2023 2024 2023
(318) (158) (284) (162)
32 1,044 996 937 863
1

1 1 1 1

4 )

(190) (191) (182) (184)

537 648 475 511

ECL
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(2023 534 )
ECL
ECL
ECL
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)
2024 2023
)
0.01 0.01
2.21 1.78
0.05 0.07
) 0.05 0.05
596 (2023 581 549
ECL
ECL
ECL
2024 2023 2024 2023
4,905 4,498 4,205 3,880
179 432 197 387
5,084 4,930 4,402 4,267
ECL
ECL
ECL (

ECL
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2024 30 2023 30
GDP
2024 () 1.5 2025 ( 2023 ( ) 1.2 2024 (
) 2.4 ) 1.6
2024 () 0.1 2025 ( 2023 ( ) 0.8 2024 (
) 2.0 ) 0.2
2024 () 11.5 2023 () 15.0 2024
2025 () 1.3 «C ) 0.5

2024 () 5.7 2025 (2023 () 5.8 2024 (
) 4.0 ) 4.0
2024 () 0.7 2025 ( 2023 ( ) 1.0
) 6.4 2024 () 7.7
2024 12 4.35 2025 12 2023 12 4.1 2024 12 3.6
3.35
2024 12 4.3 2025 12 4.6 2023 12 3.9 2024 12 4.7
2024 12 5.3 2025 12 5.6 2023 12 4.3 2024 12 5.2

GDP

ECL
100 (
) ECL
2024 2023 2024 2023
ECL 5,084 4,930 4,402 4,267
100
- 3,559 3,409 3,089 2,927
100
- 7,195 6,849 6,221 5,957
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2024

(12 ECL )
ECL
81 (2023
2024
5.0
52.5
42.5
(
ECL
(2023 387 )
302 ) 106
(2023 60 )
70 (2023 70
ECL C )
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ECL
374 (2023 156
) 357 (2023 108 )
ECL
(2023 543
) 16 (2023 405 )
( TCE )
ECL
« )
20 (2023 11
) 19 (2023 ) 90
11.
11.1
11.2
11.3
11.4
11.5

11.1

21.1
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( BRiskC ) (
RISKCO ) ( CREDCO )

BRiskC  CREDCO
(PFD LGD  EAD )

ECL

(SRMF)
(ESG) (RAS)

CREDCO
ESG ESG
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PD
CRG ) LGD
CRG S&P
( S&P
CRG
CRG S&pP
(Strong) A Aaa - Aa3 AAA - AA-
B Al - A3 At - A-
C Baal - Baa3 BBB+ - BBB-
(Good) _ -
/ (Satisfactory) D Bal - Bl BB+ - B+
(Weak) (Watchlist)
(Special Mention)
G (Substandard)
/ (Default)
H (Doubtful)
/ (Default)
( )
PD PD
(strong) (satisfactory) (weak)
(weak)
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11.3

(ANZSIC)

FVIS

FVIS
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47 (2023 58 ) 48 (2023
FVIS 59 )
(__16) 50 (2023 37 ) 49
(2023 37 )
82 (2023 76 ) 86 (2023
83 )
1D 17 (2023 21 ) 17
(2023 22 )
82 (2023 79 ) 83
(2023 78 )
91 (2023 89 ) 99 (2023 99 )
D
(_20) 81 (2023 80 )
90 (2023 75 ) 91 (2023 76 )
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0000000
2024 2023 *°

9,810 2 1,637 11,473 8,818 22 1,619 10,459
13,733 40 2,713 16,486 11,894 52 2,605 14,641
7,900 33 4,623 12,556 7,140 37 4,496 11,673
20,484 112,860 13,801 156,145 28,162 131,658 13,718 173,538
811 99,830 1,558 102,199 1,030 62,231 1,414 64,675
9,997 499 8,361 18,857 9,721 824 7,489 18,034
2,865 415 3,038 6,318 2,506 520 3,364 6,390
60,767 546 13,771 75,084 55,970 668 13,342 69,980
14,321 149 7,921 22,301 13,468 207 6,542 20,217
13,015 108 8,369 21,492 13,464 86 8,546 22,096
15,159 366 9,933 25,458 14,101 452 9,457 24,010
10,289 681 6,313 17,283 8,862 668 5,440 14,970
8,175 983 8,373 17,531 7,306 924 5,879 14,109
511,025 1,056 84,006 596,087 494,306 936 85,644 580,886
1,577 592 1,781 3,950 1,524 576 1,545 3,645
708,928 218,184 176,198 1,103,310 678,272 199,861 171,190 1,049,323
313 3 2 348 318 1 33 352
8,352 41 573 8,966 8,826 62 627 9,515
385 1 566 952 408 2 460 870
4,757 11,364 1,838 17,959 4,450 13,347 2,414 20,201
210 8,820 812 9,842 183 7,598 809 8,590
1,785 58 1,444 3,287 2,142 33 1,378 3,553
151 2 125 278 156 4 72 232
7,604 649 1,080 9,333 7,011 618 1,201 8,920
962 121 357 1,440 996 111 418 1,525
1,961 45 823 2,829 1,621 26 1,106 2,753
2,164 2 1,154 3,350 2,400 25 1,118 3,552
661 105 362 1,128 763 115 404 1,282
1,621 557 1,340 3,518 1,566 606 1,488 3,660
63,563 117 14,221 77,901 62,339 92 13,960 76,391
108 77 123 308 148 81 161 390
94,597 21,092 24,850 141,439 93,326 22,721 25,739 141,786
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0000000
2024 2023 °
85 11 9% 107 10 117
2 1 3 3 1 4
34 73 107 60 127 187
3,656 9,447 4,964 18,067 2,414 14,001 4,417 20,922
4,389 4,389 3,218 3,218
958 3 1,500 2,461 212 1 1,639 1,852
28 931 959 33 666 699
472 2 37 511 466 1 43 510
503 35 797 1,335 543 2 400 965
36 629 665 196 2 335 533
909 3 1,813 2,725 999 3 1,359 2,361
527 15 108 650 438 6 132 576
232 1 139 372 233 1 39 273
328 13 341 347 3 14 364
40 97 47 184 38 75 40 153
7,810 13,992 11,063  32.865 6,089 17,423 9,222 32,734
811,335 254,168 212,111 1,277,614 777,687 240,005 206,151 1,223,843
2024
( LCH )
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0000000

2024 2023 *°
9,777 2 1,637 11,440 8,784 22 1,619 10,425
13,659 40 2,713 16,412 11,828 52 2,695 14,575
7,188 31 4,623 11,842 6,540 36 4,496 11,072
20,430 160,947 13,801 204,178 28,098 178,999 13,718 220,815
809 99,831 1,558 102,198 1,008 62,231 1,414 64,673
9,811 496 8,361 18,668 9,544 824 7,489 17,857
2,816 415 3,038 6,269 2,464 520 3,364 6,348
60,743 548 13,771 75,062 55,934 668 13,341 69,943
14,013 151 7,921 22,085 13,147 207 6,542 19,896
12,802 107 8,369 21,278 13,258 86 8,546 21,890
14,962 365 9,933 25,260 13,924 452 9,457 23,833
9,978 682 6,313 16,973 8,593 668 5,440 14,701
8,145 983 8,373 17,501 7,280 924 5,879 14,083
511,023 1,056 84,006 596,085 494,297 934 85,644 580,875
1,330 521 1,781 3,632 1,276 474 1,545 3,295
706,486 266,199 176,198 1,148,883 675,995 247,007 171,189 1,094,281

2 2

11 4 15 29 4 33
2 78 80 4 52 56
5,969 112 6,081 7,484 112 7,596
2,087 2 2,089 1,761 2 1,763
35 55 82 172 43 26 85 154
1 61 62 3 3
141 141 138 1 139
2 21 13 36 5 19 13 37
39 6 45 20 7 27
266 28 223 517 316 20 254 590
1 76 2 109 1 15 20 36
327 94 a1 311 77 388
1 1 2 1 3
306 8,757 708 9,771 369 9,828 628 10,825
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0000000
2024 2023 °

74 11 85 75 10 85
1 1 2 2 1 3
2 66 90 53 109 162
3,648 9,047 4,957 17,652 2,408 14,19 4,409 21,013
3,288 3,268 1,831 1,831
895 4 1,498 2,397 195 1 1,637 1,833
2 928 930 6 663 669
241 1 16 258 235 1 20 256
480 35 794 1,309 521 2 395 938
17 626 643 173 1 332 506
768 3 1,787 2,558 868 3 1,243 2,114
499 15 103 617 410 6 128 544
228 1 139 368 207 1 18 226
282 10 292 290 1 301
30 94 20 144 27 75 20 122
7,189 12,488 10,956 30,633 5470 16,137 8,99 30,603
713,981 287,444 187,862 1,189,287 681,834 273,062 180,813 1,135,709

2024
LCH
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11.4

FVOCI
(. 11.2 )
2024 2023 °
b b
311,054 24,975 336,029 291,914 27,447 319,361
/ 159,016 45,242 204,258 156,836 48,929 205,765
2,512 16,389 6,893 25,794 2,533 14,178 5,237 21,948
472,582 86,606 6,803 566,081 451,283 90,554 5,237 547,074
4,104 104 4,208 4,318 95 4,413
/ 5,254 825 6,079 6,097 802 6,899
101 570 190 951 252 623 192 1,067
9,549 1,499 190 11,238 10,667 1,520 192 12,379
81,696 19,387 101,083 80,177 13,564 93,741
/ 75,873 47,282 123,155 63,434 52,477 115,911
200 6,347 3,231 9,778 200 5,468 2,914 8,582
157,769 73,016 3,231 234,016 143,811 71,509 2,014 218,234
102,721 102,721 73,963 73,963
/ 71 71 51 51
649 649 876 876
c 102,721 720 103,441 73,963 927 74,890
76,264 76,264 112,482 112,482
/ 899 899 597 597
229 229 197 197
77,392 77,392 113,276 113,276
140,786 14,341 155,127 137,275 11,169 148,444
/ 40,271 14,186 54,457 40,482 15,142 55,624
218 1,868 441 2,527 214 1,503 366 2,083
181,275 30,395 441 212,111 177,971 27,814 366 206,151
716,625 58,807 775,432 700,129 52,275 752,404
/ 281,313 107,606 388,019 267,446 117,401 384,847
3,350 25,823 10,755 39,928 3,396 22,648 8,709 34,753
1,001,288 192,236 10,755 1,204,279 970,971 192,324 8,709 1,172,004
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2024
(strong) (satisfactory)
(weak)
ECL
FVOCI
FVIS
1,172 (2023 1,438 )
452 (2023 511 ) 71 (2023 51 ) /
649 (2023 876 )
11.5
2024 2023 °
b b
304,169 24,829 328,998 285,019 27,316 312,335
/ 117,339 33,284 150,623 117,007 36,087 153,094
2,233 15,471 6,235 23,939 2,255 13,342 4,754 20,351
423,741 73,584 6,235 503,560 404,281 76,745 4,754 485,780
3,721 92 3,813 3,917 82 3,999
/ 4,849 647 5,496 5,692 625 6,317
178 512 180 870 236 561 180 977
8,748 1,251 180 10,179 9,845 1,268 180 11,293
70,448 18,047 88,495 68,229 12,647 80,876
/ 61,784 42,132 103,916 50,967 46,127 97,094
123 4,814 2,894 7,831 124 4,086 2,581 6,791
132,355 64,993 2,894 200,242 119,320 62,860 2,581 184,761
95,346 95,346 67,257 67,257
/ 71 71 51 51
¢ 95,346 71 95,417 67,257 51 67,308
119,265 119,265 155,014 155,014
/ 731 731 515 515
71 71 50 50
120,067 120,067 155,579 155,579
129,379 13,659 143,038 124,609 10,412 135,021
/ 30,827 11,667 42,494 31,265 12,655 43,920
212 1,707 411 2,330 206 1,323 343 1,872
160,418 27,033 411 187,862 156,080 24,390 343 180,813
722,328 56,627 778,955 704,045 50,457 754,502
/ 215,530 87,801 303,331 205,446 95,545 300,991
2,817 22,504 9,720 35,041 2,871 19,312 7,858 30,041
940,675 166,932 9,720 1,117,327 912,362 165,314 7,858 1,085,534
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(weak)
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FVOCI
FVIS
71 (2023 51 )
11.5
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FVIS
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CPS 226
( 1SDA
(GNMRA)
(AUD) (NZD) (USD)
(CAD) (GBP) (EUR))
(APS) 112
(
)
(
)
A3/A- ADI
A3/A-
( CPM )
CPM
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23

100
100 150
150 (
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11.4

2024 2023
a a
100.0 9.7 68.1 89.6 100.0 10.0 66.1 89.1
11.1 14.2 4.2 16.4 15.2 4.5
79.2 17.7 6.2 73.6 18.7 6.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 10.7 68.3 89.9 100.0 10.9 66.3 89.4
12.2 14.1 4.1 18.0 15.3 4.5
77.1 17.6 6.0 71.1 18.4 6.1
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
91.5 56.7 79.0 93.9 55.3 78.2
8.5 23.2 23.4 13.4 6.1 33.9 23.9 13.0
76.8 19.9 7.6 66.1 20.8 8.8
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
91.8 59.7 80.0 93.9 56.8 78.9
8.2 24.4 21.7 12.7 6.1 35.6 23.3 12.7
75.6 18.6 7.3 64.4 19.9 8.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
ECL 10
2024 2023 2024 2023

) 3,079 3,526 2,936 3,244

a 17,950 11,862 17,950 11,821

a 112 53 112 53

21,141 15,441 20,998 15,118
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12.
( )
ocClI
22
2024 2023 2024 2023
33,215 32,947 33,215 32,947
a 128,705 120,354 128,705 120,354
a 110,393 114,097 110,393 114,097
a 197,415 179,110 197,415 179,110
157,282 144,220 157,282 144,220
627,010 590,728 627,010 590,728
1,711 2,247
a 10,287 11,514
a 8,815 8,160
a 17,854 18,796
36,245 35,827
74,912 76,544
11,948 12,023 11,948 12,023
1,193 1,358 503 548
736 789 532 573
987 1,003 892 883
3,703 5,723 3,596 5,602
18,567 20,896 17,471 19,629
720,489 688,168 644,481 610,357
2024
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( FCS )

11,627 20,405 1,161 22 33,215
1,532 170 9 1,711
2,129 4,742 5,077 11,948

15,288 25,317 6,247 22 46,874

61,500 23,100 28,351 8,025 120,976

14,463 12,914 6,848 2,020 36,245
1,722 927 944 108 3,701

77,685 36,941 36,143 10,153 160,922

802 1,891 857 7 3,557
5 7 27 39
807 1,891 864 34 3,596
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oOoOooodn

( )
OClI
22
(12 ) (12 )

2024 2023 2024 2023
32,328 29,285 28,905 27,915
32,328 29,285 28,905 27,915
39,472 41,605 35,513 36,954
91,945 81,385 79,464 70,088

5,539 4,298
136,956 127,288 114,977 107,042
169,284 156,573 143,882 134,957
156,573 144,868 134,957 122,339
80,245 70,974 68,438 62,992
(67,100)  (62,596)  (58,931)  (52,671)
13,145 8,378 9,507 10,321
(5,798) 3,458 (5,167) 2,530
283 (135) 275 (144)
4,338 (346) 3,659 (348)
743 350 651 259
(434) 3,327 (582) 2,297
169,284 156,573 143,882 134,957
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2024 2023
22,507 22,687
1,048
1,900 2,090
483
5,313 3,265
564
1,077 679
32,328 29,285
41,191 36,346
2,554 3,358
32,182 34,002
5,695 3,202
78 80
3,483 3,324
50,258 45,288
1,515 1,688
136,956 127,288

FX
20
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14
2024 2023 2024 2023
Tier 1( AT1 )
8,376 8,056 8,376 8,056
AT1 1,728 1,750 1,728 1,750
AT1 10,104 9,806 10,104 9,806
Tier 2

27,779 23,370 26,666 22,279
Tier 2 27,779 23,370 26,666 22,279
37,883 33,176 36,770 32,085

33,176 31,254 32,085 30,734

6,326 3,453 6,326 2,894

,957)  (1,171)  (1,951)  (1,171)

4,369 2,282 4,375 1,723

FX (1,416) 235 (1,401) 212
1,714 (623) 1,675 (611)

40 28 36 27

338 (360) 310 372)

37,883 33,176 36,770 32,085
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OoOoOoOoOodno
Tier 1
AT1
2024 2023
a b
( WCN )
1,690 ( BBSW 3.20 ) 2027 22 2025 22 1,688 1,686
WCN x ( )
1,423 ( BBSW 3.70 ) 2026 31 c 1,421
o x ( ) 2024 31
1,723 ( BBSW 3.40 ) 2029 22 2027 22 1,716 1,714
WCN x ( )
1,750 ( BBSW 2.90 ) 2032 21 2029 21 1,740 1,739
WCN x ( )
1,509 ( BBSW 3.40 ) 2031 22 2028 22 1,499 1,496
WCN x ( )
1,750 ( BBSW 3.10 ) 2034 22 2031 22 1,733
WCN10 x ( )
WCN 8,376 8,056
AT1
1,250 d 2027 21 1,728 1,750
AT1 5.00 ()
AT1 1,728 1,750
a
b AT1
( APRA )
AT1
© 2023 12 18  WCN1O 802 WCN 100 WCN
WCN 2024 31 621
WCN 100
d
2027 21 ( ) ( ) ( ) (
)
2.89 « )
AT1
AT1 APRA
APRA

20
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AT1
( )
( Tier 1
%
)
(
( )
)
AT1 AT1
)
AT1
1
(APRA )
AT1

APRA
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20
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5.125 (
APRA
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1
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ooooodd
Tier 2
Tier 2 ( )
2024 2023
a b

100 2046 23 110 103
20,000 2026 19 202 206
10,200 2026 103 105
10,000 2026 101 103
1,500 2031 11 23 2026 11 23 2,095 2,127
350 2029 16 2024 16 350
185 2048 24 184 184
130 2048 130 130
1,000 2039 24 1,196 1,134
1,250 2034 24 2029 24 1,686 1,677
1,000 2029 27 2024 27 1,000
1,500 2030 2025 2,141 2,199
1,500 2035 11 15 2030 11 15 1,854 1,802
1,000 2040 11 16 1,010 939
1,250 2031 29 2026 29 1,250 1,236
1,000 2031 13 2026 13 1,544 1,476
1,000 2041 11 18 1,059 989
1,250 2036 11 18 2031 11 18 1,572 1,529
26,000 2032 2027 261 266
1,000 2033 10 2032 10 1,368 1,346
450 2032 2027 516 498
1,500 2033 23 2028 23 1,496 1,494
300 / 2023 23 2028 23 300 292
1,100 / 2038 23 2033 23 1,100 1,092
1,500 / 2038 11 15 1,502
750 2033 11 17 1,148
650 2034 2029 649
600 / 2034 2029 593
1,000 2034 10 2029 10 996
500 / 2034 10 2029 10 500

26,666 22,277

C

600 / 2032 16 2027 16 541 553
600 / 2034 14 2029 14 572 540

1,113 1,093

27,779 23,370
a
b Tier 2

APRA
Tier 2
¢ RBNZ
( ) Tier 2
Tier 2 RBNZ
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AT1
AT1

Tier 2 Tier 2

Tier 2
RBNZ Tier 2 APRA
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171

(2023 356

30

345

19
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2024
a 5,580 5,539 5,575 5,552 23
b 50,269 39,472
19,938 18,848
75,787 63,859 5,575 5,552 23
2023
a 4,329 4,298 4,306 4,294 12
b 50,296 41,605
35,075 25,059
89,700 70,962 4,306 4,294 12
2024
a 6,449 6,407 6,443 6,420 23
b 43,337 35,512
16,205 16,071
65,991 57,990 6,443 6,420 23
2023
a 5,114 5,082 5,088 5,079 9
b 43,291 36,954
28,968 20,315
77,373 62,351 5,088 5,079 9

367/623



16.

EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

(FVIS)

FVIS
FVIS

FVOCI

SPPI
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|G
) .
2024 2023 2024 2023
24,532 10,808 23,225 9,772
5,958 5,835 5,089 4,435
5 5
285 448 282 448
30,775 17,096 28,596 14,660
17,990 12,054 17,990 12,013
FVIS
461 1,351 428 1,310
2 6 4
FVIS 463 1,357 428 1,314
FVIS 49,228 30,507 47,014 27,987
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17.

FVOCI

FVoCI
SPPI1

0oCl1

ECL

0oCl
10

0Cl

SPPI

ECL (ECL )
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FVOCI FVOCI
ocl
ocl
2024 2023 2024 2023
FVOCI
83,403 56,370 78,798 52,562
18,866 17,082 16,548 14,695
450 442 208 202
FVOCI a 102,719 73,894 95,554 67,459
1,172 1,438 71 51
1,172 1,438 71 51
ECL (6) (6) (2) (2)
( 1,166 1,432 69 49
103,885 75,326 95,623 67,508
ocl ( 26 )
2024 30
10 10
2024
17,166 3.7 33,349 2.8 19,702 3.7 14,352 5.0 84,569 3.6
3,471 5.4 15,088 5.2 307 4.7 18,866 5.2
450
20,637 48,437 20,009 14,352 450 103,885
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2024 2023 2024 2023
2,223 1,996 1,987 1,780
1,716 2,905 1,716 2,905

343 333 320 282
174 97 173 95
602 454 480 445
276 289 155 161
122 145 120 144
5,456 6,219 4,951 5,812
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FVIS FVIS
( )
FVIS ( )
22
(
)
( )
(
ocl
2024 2023 2024 2023

18,848 25,059 16,071 20,315
3,635 4,537 3,631 4,533
4,940 4,138 4,094 3,337
2,966 3,477 2,966 3,477
2,375 2,101 1,994 1,723
934 832 801 805
3,248 3,496 3,248 3,496
1,131 1,140 1,112 1,094
38,077 44,870 33,917 38,780
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ALM

EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

( ALM )

FVIS

ALM

21

374/623



0Cl1
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FX
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2024
47,697  (49,742) 5,619 (5,969) 53,316  (55,711)
235 (186) 235 (186)
47,932 (49,928) 5,619 (5,969) 53,551  (55,897)
X
10,887  (11,643) 20 @171) 10,907  (11,814)
9,330  (14,783) 183 (373) 9,513  (15,156)
152 (135) 152 (135)
X 20,369  (26,561) 203 (544) 20,572 (27,105)
(276) (276)
225 225
225 (276) 225 (276)
235 (85) 235 (85)
68,761  (76,850) 5,822 (6,513) 74,583  (83,363)
(45,045) 46,533 (5.429) 5,856  (50,474) 52,389
23,716 (30,317) 393 (657) 24,109  (30,974)
2023
65,324  (68,945) 5,689  (10,730) 71,013  (79,675)
301 (317) 301 (317)
65,625  (69,262) 5,689  (10,730) 71,314  (79,992)
X
9,406 (8,219) (74) 9,406 (8,293)
7,650 (8.,973) 394 (596) 8,044 (9,569)
110 (132) 110 (132)
X 17,166 (17,324) 394 (670) 17,560  (17,994)
127 @127)
105 105
105 127 105 127
116 (266) 116 (266)

83,012  (86,979) 6,083  (11,400) 89,095  (98,379)
(62,259) 63,111 (5,493) 10,621  (67,752) 73,732
20,753  (23,868) 590 (779) 21,343 (24,647)
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2024
47,973 (50,141) 5,186 (5,495) 53,159  (55,636)
235 (186) 235 (186)
48,208  (50,327) 5,186 (5,495) 53,394  (55,822)
FX
10,887  (11,665) 20 (149) 10,907  (11,814)
9,411  (14,917) 52 (135) 9,463  (15,052)
152 (135) 152 (135)
X 20,450  (26,717) 72 (284) 20,522 (27,001)
(276) (276)
225 225
225 (276) 225 (276)
235 (85) 235 (85)
69,118  (77,405) 5,258 (5.779) 74,376  (83,184)
(45,323) 46,938 (5,151) 5,451  (50,474) 52,389
23,795  (30,467) 107 (328) 23,902  (30,795)
2023
66,248  (69,227) 4,616  (10,412) 70,864  (79,639)
301 (317) 301 (317)
66,549  (69,544) 4,616  (10,412) 71,165  (79,956)
X
9,406 (8.230) (63) 9,406 (8,293)
7,824 (9,369) 64 (163) 7,888 (9,532)
110 (132) 110 (132)
X 17,340  (17,731) 64 (226) 17,404  (17,957)
1270 1270
105 105
105 @27) 105 1270
116 (266) 116 (266)

84,110  (87,668) 4,680  (10,638) 88,790  (98,306)
(63,187) 63,415 (4,565) 10,317  (67,752) 73,732
20,923  (24,253) 115 (321) 21,038  (24,574)
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FX

FVOCI

BBSW AONIA SOFR BKBM
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BBSW AONIA SOFR BKBM
X
X
FX

FX

FX
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ALM

2024
21,400 82,571 55,004 158,975 3,611 (4,858)
1,098 13,188 981 15,267 22) (281)
FX 1,098 13,188 981 15,267 205 92)
FX 3,663 3,663 2 (144)
FX 3,631 3,631 18 @n
30,890 108,947 56,966 196,803 3,814 (5.402)
16,317 35 (204)
422,943 1,973 (907)
439,260 2,008 (1,111)
636,063 5,822 (6,513)
(5,429) 5,856
393 (657)
2023
16,179 80,537 40,307 137,023 3,072 (8,979)
3,696 10,840 1,102 15,638 74) (806)
FX 3,696 10,840 1,102 15,638 668 210
FX
FX 3,486 3,486 74)
27,057 102,217 42,511 171,785 3,466 (9,649)
21,524 217 (20)
287,510 2,400 (1,731)
309,034 2,617 (1,751)
480,819 6,083 (11,400)
(5,493) 10,621
590 @779)
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2024
20,962 77,739 54,797 153,498 3,457 (4,789)
377 1,002 659 2,038 (23) 23)
FX 377 1,002 659 2,038 75 112)
FX 3,663 3,663 2 (144)
FX 2,636 2,636 18 ®)
28,015 79,743 56,115 163,873 3,529 (5,073)
1,797 32
398,519 1,697 (706)
400,316 1,729 (706)
564,189 5,258 (5,779)
(5,151) 5,451
107 (328)
2023

15,636 79,627 38,674 133,937 2,933 (8,966)
95 1,340 674 2,109 32) (104)
FX 95 1,340 674 2,109 96 (59)

FX
FX 2,585 2,585 (63)
18,411 82,307 40,022 140,740 2,997 (9,192)

2,632 84

263,188 1,599 (1,446)
265,820 1,683 (1,446)
406,560 4,680 (10,638)
(4,565) 10,317
115 (320)
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2024 2023
0.5963 0.5943
FX

0.6252 0.6716

FX 0.6676
FX : 1.0984 1.0857
0.6745 0.6839
0.6650 0.6650
o 79.6448 79.6448
4.7334 4.7275
5.6124 5.6124

FX 0.6676
FX : 1.0905 1.0842
0.6745 0.6839

(
FVHA )
2024 2023
FVHA FVHA

a 65,585 (165) 40,402 (3,257)
16,638 77 21,223 (301)
(102,039) 3,749 (100,176) 9,801
a 61,775 (294) 37,995 (3,170)
2,019 22) 2,510 (122)
(87,495) 3,532 (86,575) 8,866
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FVHA
(2023 )
2024 2023
= FX
249 7 202 1,147 1o 1,146
¢ / 878 @G77) 501 (311) (324) (635)
(149) 226 77 (587) 278 (309)
978 (198) 780 249 @0 202
(288) W (289) 629 1 630
¢ 4 1,049 (176) 873 (535) (35) (570)
01 " 132 (382) 33 (349)
852 (136) 716 (288) o) (289)
16 (2023 )
26 28
(2023 155 ) 31 (2023 97
)
158 (2023 158 162
(2023 162 )
/
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2024
1,845 (1.817) 28
761 (765) )
698 714) (16)
FX (25) 25
FX (126) 126
FX 28 (28)
3,181 (3,173) 8
2023
(2,355) 2,397 22
12) 15 3
(849) 898 49
FX (46) 46
FX
FX (155) 155
(3,417) 3,511 94
2024
2,295 (2.274) 21
84 (84)
1,121 (1,126) )
FX ) 9
FX (126) 126
FX 31 31)
3,396 (3.380) 16
2023
(2,226) 2,260 34
an 18 1
(858) 017 59
FX @ 2
FX
FX o7 97
(3,200) 3,294 94
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21.

11 11

( VaR ) 21.3.1

21.1

(BRiSkC)
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( ALCO )
(
LCR ) ( NSFR )
ALCO
FX
VaR VaR( SVaR )
( NaR ) (
)
BRiskC VaR SvaR NaR
ALM

VaR
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ALM
VaR
VaR
( MARCO
) RISKCO BRiskC
VaR
BRiskC 20
ALM
(TRFC) MARCO RISKCO BRiskC
ALCO NaR

21.2

21.2.1
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OooooOodd
21.2.2
2024 2023 2024 2023
65,356 94,468 102,223 118,380 58,236 85,384 93,300 107,189
FVIS 31,717 19,183 19,516 19,937 29,538 16,954 17,080 17,941
103,435 92,622 74,884 72,101 95,415 85,076 67,306 65,199
174 199 97 134 173 195 95 126
200,682 206,472 196,720 210,552 183,362 187,609 177,781 190,455
( RBA )
AAA 70,306
(2023 65,155 ) 62,770 (2023 59,418 )
70,282 (2023 60,083 )
63,975 (2023 54,437 )
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LCR
12
12
2024
2024 327
) 66.9 (2023
12
12
(2023 30 12.3
30 7.
2024 30
19
(
2020 11 11
FLP
FLP
12
2024 30

4,981 )
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OooooOodd
NSFR
2024 2023
66.9 66.0
13.9 13.8
11.4 12.3
7.2 7.5
0.6 0.4
100.0 100.0
2024 30 (
30 66.0 )
2024 30 13.9
0.6
2024 419
2024 30 11.4
)
151
2024 2024
2
12 13 14
FLP )
(RBNZ)  FLP 2020 12
OCR
2020 12 2022
2,981 (2023 30
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S&P

21.2.3

21.2.4
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2024
Fl+ AA-
P-1 Aa2
A-1+ AA-
(

2024 2023 2024 2023
6,269 4,535 6,199 4,505
1,721 2,166 1,721 2,166

19,938 35,075 16,205 28,968
56 56
27,984 41,776 24,181 35,639
) RIS
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2024
3,092 3,092
518,458 69,841 129,864 10,056 50 728,269
25,759 1,851 4,593 1,049 5 33,257
23,158 23,158
( ) (18) (198) (269) (381) 36 (830)
(
)
13,556 20,755 39,009 92,784 44,267 210,371
(11,622)  (16,220)  (38,699)  (91,167)  (41,207) (198,915)
5,609 12,192 47,472 105,035 18,327 188,635
577,992 88,221 181,970 117,376 21,478 987,037
62 332 889 9,650 42,891 53,824
578,054 88,553 182,859 127,026 64,369 1,040,861
13,118 13,118
198,876 198,876
117 117
212,111 212,111
2023
3,540 3,540
492,759 77,985 115,224 8,847 47 694,862
20,374 832 16,905 2,767 5 40,883
a
18,542 18,542
( ) 2 (6) 113 130 302 541
(
)
7,555 13,131 41,532 93,762 27,158 183,138
(6,395)  (11,931)  (40,619)  (90,167)  (25,049) (174,161)
5,258 13,656 39,958 102,529 18,116 179,517
541,635 93,667 173,113 117,868 20,579 946,862
18 267 815 9,416 38,430 48,946
541,653 93,934 173,928 127,284 59,009 995,808
12,447 12,447
193,457 193,457
247 247
206,151 206,151
a
2024
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2024
2,949 2,949
472,586 59,872 109,208 7,816 50 649,532
25,217 1,851 2,829 8 29,905
23,158 23,158
( ) (23) (187) (287) (322) 43 (776)
(
)
13,566 20,885 39,202 98,148 44,600 216,401
(11,622)  (16,288)  (38,924)  (96,397)  (41,544) (204,775)
5,245 11,104 42,214 85,150 16,935 160,648
12,301 651 3,114 13,039 55,010 84,115
543,377 77,888 157,356 107,442 75,004 961,157
62 315 836 9,375 41,551 52,139
543,439 78,203 158,192 116,817 116,645 1,013,296
12,539 12,539
175,206 175,206
117 117
187,862 187,862
2023
3,257 3,257
447,791 66,071 94,886 6,969 47 615,764
19,788 832 14,977 ) 5 35,593
a
18,536 18,536
( ) (73) (147) 24) (194) 292 (146)
(
)
7,526 12,236 40,401 84,213 26,654 171,030
(6,386)  (11,276)  (39,761)  (81,435)  (24,547) (163,405)
4,847 12,820 33,866 86,665 17,068 155,266
13,921 546 2,670 12,195 48,625 77,957
509,207 81,082 147,015 108,404 68,144 913,852
18 249 761 9,133 36,922 47,083
509,225 81,331 147,776 117,537 105,066 960,935
11,847 11,847
168,719 168,719
247 247
180,813 180,813
a
2024
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OooooOodd
21.2.5
( 21.2.4)
2024 2023
12 12 12 12
65,667 65,667 102,522 102,522
6,269 6,269 4,535 4,535
FVIS 33,090 16,138 49,228 25,046 5,461 30,507
21,978 2,131 24,109 18,633 2,710 21,343
20,930 82,955 103,885 17,221 58,105 75,326
( ) 97,010 709,757 806,767 92,419 680,835 773,254
5,355 101 5,456 6,219 6,219
921 15,242 16,163 901 15,167 16,068
251,220 826,324 1,077,544 267,496 762,278 1,029,774
3,078 3,078 3,525 3,525
711,076 9,413 720,489 679,903 8,265 688,168
37,024 1,053 38,077 42,050 2,820 44,870
25,390 5,584 30,974 19,737 4,910 24,647
59,911 109,373 169,284 53,854 102,719 156,573
2,732 2,975 5,707 3,090 3,186 6,276
839,211 128,398 967,609 802,159 121,900 924,059
3,829 34,054 37,883 2,770 30,406 33,176
843,040 162,452 1,005,492 804,929 152,306 957,235
/C ) (591,820) 663,872 72,052 (537,433) 609,972 72,539
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2024 2023
12 12 12 12
58,400 58,400 93,466 93,466
6,199 6,199 4,505 4,505
EVIS 31,736 15,278 47,014 23,447 4,540 27,987
21,976 1,926 23,902 18,500 2,538 21,038
18,748 76,875 95,623 14,226 53,282 67,508
( ) 76,274 633,769 710,043 68,391 609,630 678,021
4,850 101 4,951 5,812 5,812
8,735 43,604 52,339 10,031 43,613 53,644
9,095 9,095 8,019 8,019
719 12,949 13,668 781 12,979 13,760
227,637 793,597 1,021,234 239,159 734,601 973,760
2,935 2,935 3,243 3,243
637,088 7,393 644,481 603,816 6,541 610,357
33,883 34 33,917 38,736 44 38,780
25,392 5,403 30,795 19,722 4,852 24,574
53,982 89,900 143,882 47,176 87,781 134,957
13,492 42,230 55,722 14,748 40,915 55,663
2,357 2,387 4,744 2,464 2,863 5,327
769,129 147,347 916,476 729,905 142,996 872,901
3,829 32,941 36,770 2,770 29,315 32,085
772,958 180,288 953,246 732,675 172,311 904,986
/( ) (545,321) 613,309 67,988 (493,516) 562,290 68,774
21.3
21.3.1
VaR
VaR
VaR
VaR
VaR
99
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VaR
99 99
21.3.2
VaR
2024 2023 2022
21.2 5.4 10.8 21.8 7.2 11.0 20.2 5.0 9.2
FX 7.3 0.9 2.4 14.2 1.1 4.3 8.3 0.3 2.5
0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.0 0.0
1.7 0.6 1.2 3.5 0.9 2.0 4.0 1.5 2.5
10.1 1.9 5.4 9.4 3.2 6.0 6.5 1.4 2.9
(6-9) (8-1) (6-5)
23.4 6.8 12.9 31.8 8.8 15.2 21.2 5.4 10.6
: ( )
21.3.3
( IRRBB )
NI ) (NaR)
NaR
100 200
NI
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IRRBB

2024 30

IRRBB

FX
FX

20
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12 100 ( )
NI (N1 )
2024 2023
1.84 1.84 0.97 1.42 1.81 1.88 0.82 1.42
1.40 1.43 0.59 1.03 1.47 1.67 0.49 1.20
IRRBB
1
IRRBB VaR
2024 2023
77.7 80.6 37.5 50.0 49.5 68.4 45.7 55.8
IRRBB VaR 77 (2023 49 )
( )
20
IRRBB

FX
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oTC )
CVA  FVA
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FX

FX

FVIS

FVIS
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FX

FX
FX

FX

FX
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oTC

FVIS ( RMBS
) RMBS
( ABS

FVIS
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( )
FVIS
/
(
)
/
2024 2023
FVIS 15,522 33,700 6 49,228 4,468 26,012 27 30,507
13 24,089 7 24,109 27 21,290 26 21,343
14,117 88,155 447 102,719 5,620 67,833 441 73,894
210 15 225 4 15 19
29,652 146,154 475 176,281 10,115 115,139 509 125,763
a 46,878 46,878 47,220 47,220
b 891 18,428 19,319 1,714 10,255 11,969
14 30,955 5 30,974 28 24,604 15 24,647
c 5,385 5,385 3,222 3,222
905 101,646 5 102,556 1,742 85,301 15 87,058
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FVIS

45,603

2,226

19,320
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15,091 31,918 5 47,014 4,395 23,566 26 27,987
13 23,883 6 23,002 27 20,985 26 21,038
11,166 84,182 206 95,554 3,490 63,767 202 67,459
210 1 211 4 3 7
1,044 1,044 1,159 1,159
26,270 141,237 218 167,725 7,912 109,481 257 117,650
45,167 45,167 44,973 44,973
891 18,428 19,319 1,714 10,213 11,927
14 30,776 5 30,795 28 24,531 15 24,574
1,961 1,961 1,852 1,852
344 344 1,875 1,875
905 96,676 5 07,586 1,742 83,444 15 85,201
47,328 (2023 47,614
(2023 45,331 )
19,320 (2023 11,970
(2023 929
5,678 (2023 3,772
(2023 2,392 )
58 (2023 45
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0oCl

2023

0Cl

2024

2023

2024
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(
FVIS
30 18 387 40 445 23 23
/C )
C )
(©) ©) ) Q)
an a@an
31 84 145 260 115 115
(19) (13) (124) (156) (109) (109)
/ O) 12) (16) ) ©)
1 1 2
30 27 441 41 509 15 15
/C )
C )
€Y (28) 29) 2 2
1) (11)
9 21 231 261 308 308
1D 5) (220) (236) (311) (311)
/ (18) @ (20) ® ©)
1 1
30 6 447 22 475 5 5
/C )
30 [€)) 25 24 (€)) o
30 5 5 1 1
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0Cl

2023

ocCl

2024

2023
2024

2024

30
/(

30
/(

30

/(
30
30

30
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FVIS
18 157 22 197 23 23
©) ©) ) ©)
(30) (30)
30 79 144 253 115 115
(19) ) (116) (139) (109) (109)
O] 12) (16) ) ©)
1 1
26 202 29 257 15 15
€Y (28) 29) 2 2
(13) (13)

9 16 228 253 308 308
11 (220) (231) (311) (311)
(18) ) (20) ® ©)

1 1
5 206 7 218 5 5
[€)) 25 24 [)) ()
5 5 1 1
(2023 )
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2024
65,667 65,667 65,667
6,269 6,269 6,269
1,166 452 714 1,166
806,542 805,776 805,776
5,456 5,456 5,456
885,100 71,936 5,908 806,490 884,334
3,078 3,078 3,078
673,611 670,515 3,869 674,384
18,758 18,758 18,758
a 163,899 162,750 1,755 164,505
a 37,883 39,390 39,390
897,229 3,078 891,413 5,624 900,115
2023
102,522 102,522 102,522
4,535 4,535 4,535
1,432 511 921 1,432
773,235 768,890 768,890
6,219 6,219 6,219
887,943 107,057 6,730 769,811 883,598
3,525 3,525 3,525
640,948 636,999 4,331 641,330
32,901 32,901 32,901
a 153,351 152,131 998 153,129
a 33,176 33,512 33,512
863,901 3,525 855,543 5,329 864,397
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2024
58,400 58,400 58,400
6,199 6,199 6,199
69 69 69
709,832 709,048 709,048
a 50,517 4,683 45,834 50,517
4,951 4,951 4,951
829,968 64,599 9,634 754,951 829,184
2,935 2,935 2,935
599,314 598,587 1,405 599,992
14,598 14,598 14,598
b 141,921 142,427 142,427
55,378 3,505 51,873 55,378
b 36,770 38,240 38,240
850,916 2,935 797,357 53,278 853,570
2023

93,466 93,466 93,466
4,505 4,505 4,505
49 49 49
678,014 674,713 674,713
a 51,796 4,274 47,522 51,796
5,812 5,812 5,812
833,642 97,971 10,086 722,284 830,341
3,243 3,243 3,243
565,384 564,310 1,443 565,753
26,853 26,853 26,853
b 133,105 133,039 133,039
53,788 3,408 50,380 53,788
b 32,085 32,431 32,431
814,458 3,243 760,041 51,823 815,107

a 778

(2023 689
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a b
2024
c 4,532 (4,474) 58 58
d 73,247 (50,474) 22,773  (17,071)  (3,065) (112) 2,525
e 19,898  (1,908) 17,990 (14) (17,950) 26
f 23,218 (23,147) 71 71
120,895 (80,003) 40,892  (17,071) (3,079) (18,062) 2,680
2,562 (2,559) 3 3
d 80,776  (52,389) 28,387  (17,071) (5,870) (1,721) 3,725
g 20,756 (1,908) 18,848 (57) (18,791)
f 49,007 (23,147) 25,860 25,860
153,101  (80,003) 73,008  (17,071) (5,927) (20,512) 29,588
2023
c 11,162 (11,107) 55 55
d 87,261 (67,752) 19,509  (13,344)  (3,417) (53) 2,695
e 12,054 12,054 (109) (11,862) 83
f 25,343 (25,301) 42 42
135,820 (104,160) 31,660  (13,344) (3,526) (11,915) 2,875
5,131 (5,127) 4 4
d 95,461 (73,732) 21,729  (13,364) (4,340) (2,166) 1,859
g 25,059 25,059 (19) (25,040)
f 52,421  (25,301) 27,120 27,120
178,072 (104,160) 73,912  (13,364) (4,359) (27,206) 28,983
a 3,078 (2023 3,525 )
12
b 5,927 (2023
4,359 )
342 (2023 176 )
C
d 1,336 (2023 1,834 ) 2,587 (2023
2,918 )
€ 16 FVIS
f
12
g 19

410/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)

OoOoOoOoOodno
a b
2024
c 4,532 (4,474) 58 58
d 73,041  (50,474) 22,567  (16,971) (2,922) (112) 2,562
e 19,898  (1,908) 17,990 (14) (17,950) 26
f 23,218 (23,147) 71 71
120,689  (80,003) 40,686  (16,971) (2,936) (18,062) 2,717
2,562 (2,559) 3 3
d 80,505 (52,389) 28,206  (16,971) (5,800) (1,721) 3,714
g 17,979  (1,908) 16,071 (57) (16,014)
f 49,007  (23,147) 25,860 25,860
150,143  (80,003) 70,140  (16,971) (5,857) (17,735) 29,577
2023
c 11,162 (11,107) 55 55
d 86,969 (67,752) 19,217  (13,334)  (3,135) (53) 2,695
e 12,013 12,013 (109) (11,821) 83
f 25,343 (25,301) 42 42
135,487 (104,160) 31,327  (13,334) (3,244) (11,874) 2,875
5,131 (5,127) 4 4
d 95,304 (73,732) 21,662  (13,334) (4,310) (2,166) 1,852
g 20,315 20,315 (19) (20,296)
f 52,421  (25,301) 27,120 27,120
173,261 (104,160) 69,101  (13,334) (4,329) (22,462) 28,976
a 2,935 (2023 3,243 )
12
b 5,857 (2023
4,329 )
342 (2023 176 )
C
d 1,335 (2023 1,821 ) 2,589 (2023
2,912 )
€ 16 FVIS
f
12
g 19
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2024

RAMS

(SBD)

CGU

CGU

CGU

SBD

2024

(32
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2024 2023 2024 2023
7,419 7,393 6,253 6,253
21

) 26
7,433 7,419 6,253 6,253
2,797 2,264 2,371 1,992
792 1,141 673 952
19 ® 19 ®
(889) (621) (783) (565)

(6) 21
2,675 2,797 2,242 2,371
8,856 8,450 7,493 7,187
(6,181) (5,653) (5.251) (4,816)
2,675 2,797 2,242 2,371
638 670 636 636
10,746 10,886 9,131 9,260
4,829 4,829 4,484 4,484
2,122 2,101 1,769 1,769

482 489
7,433 7,419 6,253 6,253
350 382 350 350
288 288 286 286
638 670 636 636

( cou cou
CoU(
)
30 2023 30 1,812
) 2024
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CGU
CGU
CGU
CGU
/
2024 2023 2024 2023
ceu? 9 /11.7 11.9 9 /11.8 12.1 / /
9 /11.4 11.7 9 /11.5  12.0 / /
cGU cGU
RBA
CGU

CGU

415/623

oOoOooodn



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

25.

ECL

ECL
10
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2023 30 464 933 497 183 342 358 2,777
99 1,139 80 7 190 188 1,703

(58) (1,163) @7 (274) (188) (1,710)

(28) (©)) (61) (48) (118) (264)

@ €))

2024 30 477 899 516 163 210 240 2,505
2023 30 453 844 454 160 329 303 2,543
88 1,099 71 6 180 158 1,602

(48) (1,110) (25) (267) (168) (1,618)

(28) (©)) (61) (44) (114) (256)

2024 30 465 824 464 141 198 179 2,271
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2024 30
1987 1998 ( )
22 (2023 23 )

1985 ( )
(2023 )
1986 ( )

(2023 )
2003 ( )

(2023 )
1951 ( )

(2023 )
1986 ( )
(2023 )
1981 ( )
(2023 )
1988 ( )
(2023 )

2024
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2024 30
( ) 2009 (Cth)
ASIC 2023
2015 2023 288
ASIC
ASIC
2025
27
2013 2018 10 31
( SGF )
2020 15 SGF
2024 2024 10 14
SGF
2025
2023 10 BT ( BTFM )
( WSAL )
( TAL
) ( WLIS )
2024
(
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ASIC ACCC APRA AUSTRAC BCCC AFCA OAIC ATO ( FIWO )
BPNG SEC FINRA
( )
( )
RAMS 2019 2023
RAMS
( RFG ) RAMS (RAMS )
ASIC ASIC RFG
RAMS
RFG RFG
2024 RAMS 2024
APRA
(CRS) ATO

FWo

AML/CTF
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( )
/
2013 12 16 2019 11 19
2019 12
AUSTRAC
2022
10
( )
AUSTRAC
( )
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2023

20 (
20 ) (
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2024 11 21
2024 2023 2024 2023
13,118 12,447 12,539 11,847
198,876 193,457 175,206 168,719
117 247 117 247
212,111 206,151 187,862 180,813
60 (2023 88 ) 51 (2023 79
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26.
Fvocl
( YFVOCI
( )
Fvocl
FVOCI ( )
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NCI
2024 2023 2024 2023
37,958 39,826 37,958 39,826
a (758) (702) (816) (760)
37,200 39,124 37,142 39,066
( PPS ) 339
b 8 44
347 44
& 2024 RSP EIP 6,173,874 (2023 5,249,663 )
b ~PNG- 8.74
(PPS)
2024 13 (
WNZL ) 375 PPS PPS
(6 )
PPS
PPS
PPS
2029 9 13 3
a7s ( 3 50 2029 9 13
2024 13 )
)
7.10
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PPS

PPS

WNZL

PPS

2024

2024
2024

PPS

23.86

30

PPS

WNZL

PPS

2023

25
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PPS WNZL
PPS WNZL
WNZL PPS
WNZL
WNZL
2024 2023
3,509,076,960 3,501,127,694
7,949,266
(67,665,599)
3,441,411,361 3,509,076,960
2022
192
WBC
67,665,599 (1,812 26.78
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2024
( )
( ESP ) 1,294,803 21.05
a 2,456,247 23.02
( PP ) 317,173 22.00
(E1P) 836 21.47
( LTVR )
b 679,694 32.54
4,748,753
RSP EIP
2024 679,694
31
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2024 2023 2024 2023
(165) 62 103 313
(591) (187) (813) (179)

180 59 243 53
5 (125) 5 (125)
@ 39 @ 39
1 1 1 1
3 (14) 1
(568) (165) (462) 103
126 136 (15) 5
@ 19 ® 29
1
2 9 2 9
127 126 (18) (15)
1,983 1,893 1,874 1,784
96 90 96 90
2,079 1,983 1,970 1,874
152 813 (203) 440
501 (635) 873 (570)
(158) 189 (262) 171
77 (309) 132 (349)
(24) 94 (39) 105
548 152 501 (203)
(138) (505) (141) (195)
(328) 522 (165) 151
28 (155) 31 <)
(438) (138) (275) (141)
(23) 1) 41 41
7 0
(16) (23) 41 41
1,732 1,935 1,757 1,659
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27.
APRA ADI APRA ADI
Tier 1
( CET1
)
Tier 1 CET1 AT1 AT1 CET1
AT1
Tier 1 Tier 2 Tier 2 Tier 1
ADI
Tier 1
(SFT)
APRA ( PCR
)
CET1 4.5
Tier 1 6.0
8.0
APRA ADI PCR PCR APRA
ADI PCR APRA ADI CET1
APRA ( D-SIB ADI 4.75
( ) APRA D-SIB
1.0
APRA
1.0 APRA
0 3.5
CET1

AT1
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CET1 10.25 ( CET1 4.5 D-SIB

5.75 ) Tier 1 11.75

13.75 !

APRA ADI 3.5
APRA  ADI

LoapRA  ADI
(1CAAP)

CET1 11.0 11.5
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76 (2023
72 2022 64 )
30
2024 12 19
( DRP )
2024 11 13 15
3,520 2022
0.06
)
(2023
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2024 2023 2022 2024 2023
2,615 2,527 2,241 2,615 2,527
2,615 2,527 2,241 2,615 2,527
76 2024 11
DRP
3,504 (2023
3,298 )
2024
( )
(2023 0.07 2022 0.08
2024
374
557 2022 678
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2024
30

Westpac Financial Services Group Pty Limited
BT Portfolio Services Limited

Capital Finance Australia Limited
Crusade Trust No.2P of 2008
Series 2008-1M WST Trust

Series 2022-1P WST Trust

Series 2024-1 WST Trust

Westpac Term PIE Fund

Westpac Covered Bond Trust

Westpac Equity Holdings Pty Limited

Westpac Overseas Holdings No. 2 Pty Limited
Westpac Securitisation Holdings Pty Limited
Westpac New Zealand Group Limited

Westpac NZ Covered Bond Limited®

Westpac NZ Securitisation Limited®
Westpac Securities NZ Limited
-PNG-

19

2001 Westpac Cash
PIE Fund Westpac Notice Saver PIE Fund Westpac Term PIE Fund

2024 2023
~PNG- a 89.9 89.9
Westpac NZ Covered Bond Limited 19.0 19.0
Westpac NZ Securitisation Limited 19.0 19.0
a
2024 8.74 PNG
98.65
NCI 26 NCI
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NCI

30
2024
2024 11 -PNG- 8.74
98.65
2024
2023
2022 2021 12 13 (100 )

30
2024
2023 2023 31

2022
NZ (2022 28 )

(2022 24

(2022 )
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2024
FVIS 1,055 2 8,241 9,298
8,881 8,881
27.786 23.871 51,657
2 53 55
9,938 27.786 55 32.112 69,891
7,638 9,145 16,783
9,938 35,424 55 41,257 86.674
b 90,864 35,424 15,811 41,257 183,356
2023
FVIS 1,436 2 1,989 3,427
6,538 6,538
26,176 22.439 48,615
1 54 55
7.975 26,176 56 24,428 58.635
9,269 7,930 17,199
7.975 35,445 56 32,358 75.834
b 71,193 35,445 16,352 49,943 172,933
a
b
( ) (
) ( )
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( LTVR )
2023

(RSP) 2023
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(EIP)
(EIP) 2023 RSP WPP  LTWR
RSP WPP  LTWR 2023
EIP EIP
EIP RSP WPP  LTVR
(ESP)
LTVR)/EIP
TR (LR (WPP) (RSP)
JEIP JEIP (ESP)
( (
) ( ) ( )
1,000
(
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2024
50
(
TSR )
(
)
50
(
)
CEO
2020 2023
TSR
ESP
2020 2023
b
2024
CEO
2024
GE
2024
CEO 50
50
2024
GE
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a
STVR
LTVR
LTVR
b 2020 2023 LTVR WPP/EIP 2015
15 ( 10 ) 2024
LTVR ( )
C
LTVR LTVR
LTVR
(EIP)
2024
4,252 111,458 836 3,416 111,458
7,714 81,828 89,542
2,862 29,584 32,446
9,870 76,116 4,225 81,761
15,270 15,270
9,661 9,661
10,250 10,250
24,698 334,167 836 7,641 350,388
10.6 13.8
2023
24,698 24,698
EIP 20.65
(2023 19.52 )
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(EIP) (LTVR)
2024
898,756 898,756
0 5.8
2023
EIP LTVR
18.00 (2023 )
(LTVR)
2024
4,028,972 645,174 3,383,798
12.6 11.9
2023
3,777,179 1,054,449 802,656 4,028,972
2023 EIP 2024 30 LTVR
2023 30 LTVR 11.90
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(WPP)
2024
136,521 56,966 15,219 64,336 60,779
173,646 46,602 28,533 98,511 38,257
50,168 12,523 37,645 9,243
428,203 201,082 13,323 213,798 2,799
6,927 6,927
6,576 6,576
6,977 6,977
809,018 317,173 57,075 434,770 111,078
12.2 11.7
2023
788,794 265,859 182,624 63,011 809,018 100,303
2023 EIP 2024 30 Wpp
2023 30 Wpp 20.81
(EIP)
2024 310,649 2,393,902 115,752 38,327 2,550,472
2023 313,599 2,950 310,649
EIP 23.14 (2023 22.23 )
(RSP)
2024 4,916,346 2,085,417 92,540 2,738,389
2023 5,036,346 1,908,170 1,845,884 182,286 4,916,346
2023 EIP 2024 30 RSP 2023
30 RSP 23.50
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(ESP)
a

2024 2023 11 23 27,549 47 1,294,803 21.20 27,449,824

2023 2022 11 24 27,541 42 1,156,722 23.75 27,472,148
a

2023 ESP

2024 30 ESP 28 (2023 28 )

/
680 12
Link Market Services
TSR
TSR
TSR ( )
LTVR
3.8 (TSR )
LTVR EIP 5.5 (TSR
)
TSR 26 (TSR )
TSR TSR
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32.
oCl
0Cl
2024 30
( WGP 2023 30
)
2023 30
( WNZS
2021 a
UKSS
& UKSS 2024 2025
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WGP
WGP WNZS  UKSS
/
140 (2023 47 )
WGP 19.5 WGP
WNZS 17.4  WNZS
UKSS 2021

2024 2023 2024 2023

30 89 30 87

2025 30 29
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60
60

12 (2023

EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

oOoOooodn

2024 2023 2022 2024 2023
27 26 40 26 25
(1) (14 11 (10) (14)
16 12 51 16 11
2024 2023 2024 2023
2,218 2,110 2,169 2,062
2,424 2,320 2,380 2,274
206 210 211 212
215 217 215 217
® () () ®)
206 210 211 212
12 )
2024 2023
5.6 4.3 5.0 5.8 5.1 5.5
3.5 3.0 3.9 3.6 3.0 4.0
2.5 2.0 3.2 2.6 2.0 3.3
31.9 27.6 27.8 31.7 27.5 27.9
34.5 29.6 34.3 29.6
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WGP

2024 2023
0.5 136 135
0.5 3 5
0.5 ( ) 131 127
46 45
2024 2023

5 3 5 3

43 9 43 8

26 5 26 7

8 2 8 1

18 81 18 81

100 100 100 100
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( PwC ) PwC
2024 2023 2024 2023
PwC 28,035 25,859 27,673 25,580
PwC 5,429 5,712 689 812
33,464 31,571 28,362 26,392
PwC 2,888 2,605 2,888 2,605
PwC 279 96 30
3,167 2,701 2,918 2,605
36,631 34,272 31,280 28,997
PwC 69 282
69 282
36,700 34,554 31,280 28,997
PwC
PwC
PwC 6.6 (2023
8.7 )
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( KMP
(
29
/
/
/ -
25
/
29
535 (2023 509 ) 30
(2023 89 32
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2024
2023

2024
2023

KMP
KMP

KMP

2024
2023

2023

30
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22,085,122 613,423 175,780 15,481,114 38,355,439

22,430,187 601,682 147,090 1,187,215 13,494,675 37,860,849

20,907,779 493,529 175,780 14,569,565 36,146,653

21,252,526 487,514 147,090 1,187,215 12,904,703 35,979,048
KMP

1,030,280 32,064,184 10

741,814 20,443,546 10
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SEC 2024 30 (

2029 11 15 2037 10 635,251
a
2029 11 15 2037 10 281,151
2029 11 15 2037 10 260,824
2029 11 15 2030 11 15 84,637
2026 10 2037 10 228,294
2029 11 15 2037 10 397,027
2029 11 15 2037 10 316,795
2029 11 15 2037 10 391,789
2029 11 15 2037 10 401,683
2029 11 15 2037 10 239,355
KMP
2024 30
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35.
ATM RBA
/( ) C )
2024 2023 2022 2024 2023
6,990 7,201 5,699 6,601 6,434
1,522 1,237 1,581 1,407 1,089
/C ) 727 839 524 659 695
/¢ ) (252) 665 427 (346) 363
y 27 (730) (544) (207) (657)
y 802 2,400 794 757 1,863
Y 272) (173) (621) 72) (162)
494 (850) 1,869 738 (499)
9,784 10,589 9,729 9,427 9,126
C )
(2,097) 1,545  (1,524)  (2,057) 1,537
FVIS (18,994)  (4,524)  (3,750)  (19.452)  (4,162)
(836) 4,082 2,451 1,358 4,414
(35,083) (27,270)  (36,345)  (32,528)  (25,080)
(348) 128 279 (231) %
266
(34) 8 20 2 11
/C )
(318)  (2,888) 3,643 (181)  (3,092)
35,243 24,692 35,054 35,870 23,347
(7,084)  (17,146) 7,120  (5,281)  (18,117)
(12) 11 ©) @)
/( ( ) (19,767) (10,796) 16,954  (13,082)  (11,925)
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2024
( wiv ) 30
21
29
2024 2023 2022 2024 2023
18 169
965
18 66
2,366
39
55
168
91 3,773
22 34
36
185
1 52
213
23 520
WBC 68 3,253
( ) 311 2,284
( )/ 146
311 2,430
C ) 243 (823)
( ) 311 2,284
(18) (169)
( )
293 2,115
( )
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2023 12 21 WNZL
1,000 AT 1,000
AT WNZL
2024 2023 2022 2024 2023
192 192
399 235 244 319 217
2024 11 -PNG- ( WPNG )  WPNG 8.74
66 WPNG
2023 12 18  WCN10 802 WCN 100 WCN
WCN 2024 31
WCN
2024 2023 2024 2023
9,320 13,852 8,961 13,490
56,036 88,371 49,276 79,810
311 299 163 166
65,667 102,522 58,400 93,466
311 (2023 299
) 164 (2023 166 )
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2024 30

2024 12 19

2024 11 13 15

10 35

67,665,599 (1,812

2025

16
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)
1925 (Commercial) Pty Limited 100
1925 (Industrial) Pty Limited 100
1925 Advances Pty Limited 100
Altitude Administration Pty Limited 100
Altitude Rewards Pty Limited 100
Asgard Capital Management Ltd 100
Asgard Wealth Solutions Pty Limited 100
Bill Acceptance Corporation Pty
Limited 100
BT (Queensland) Pty. Limited 100
BT Financial Group (NZ) Limited 100
BT Financial Group Pty Limited 100
BT Funds Management (NZ) Limited 100
BT Funds Management Limited 100
BT Funds Management No. 2 Limited 100
BT Portfolio Services Ltd 100
BT Securities Ltd 100
Capital Finance Australia Limited 100
CBA Pty Limited 100
Challenge Pty Limited 100
Crusade Trust No.2P of 2008 N/A
Danaby Pty. Limited 100
General Credits Pty Limited 100
GIS Private Nominees Pty Limited 100
HealthPoint Claims Pty. Limited 100
Hyde Potts Insurance Services Pte.
Limited 100
Magnitude Group Pty Ltd 100
Mortgage Management Pty Limited 100
Net Nominees Limited 100
Number 120 Limited 100
Pendal Short Term Income Fund N/A
Qvalent Pty Ltd 100
RAMS Financial Group Pty Limited 100
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Red Bird Ventures Limited

Reinventure Fund, 1.L.p.?

Reinventure Fund 11 1.L.P.2

Reinventure Fund 111 1.L.PY
Reinventure Special Purpose
Investment Unit Trust

RMS Warehouse Trust 2007-1
Sallmoor Pty. Ltd.

Securitor Financial Group Pty Limited
Series 2008-1M WST Trust

Series 2014-2 WST Trust

Series 2015-1 WST Trust

Series 2019-1 WST Trust

Series 2020-1 WST Trust

Series 2021-1 WST Trust

Series 2022-1P WST Trust

Series 2023-1P WST Trust

Series 2024-1 WST Trust

Sixty Martin Place (Holdings) Pty Ltd
St.George Business Finance Pty.
Limited

St.George Finance Holdings Limited
St.George Finance Limited
St.George Motor Finance Limited

The Home Mortgage Company Limited

Value Nominees Pty. Limited

Waratah Receivables Corporation Pty
Limited’

Westpac (NZ) Investments Limited

Westpac Administration 2 Pty Limited
Westpac Administration 3 Pty Limited
Westpac Administration 4 Pty. Limited
Westpac Administration Pty. Limited
Westpac Altitude Rewards Trust
Westpac Americas Inc.

Westpac Bank-PNG-Limited"
Westpac Banking Corporation
Westpac Capital-NZ-Limited

Westpac Capital Markets Holding Corp.
Westpac Capital Markets LLC

100

N/A

N/A

N/A

N/A

N/A
100
100
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
100

100

100
100
75

100
100

100

100
100
100
100
N/A
100

89.91
N/A
100

100
100
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Cash PIE Fund®

Westpac

Westpac Covered Bond Trust

Westpac Equity Holdings Pty Ltd
Westpac Equity Investments NZ Limited
Westpac Europe GmbH

Westpac Financial Services Group Pty
Limited

Westpac Financial Services Group-NzZ-
Limited

Westpac Financial Services Limited
Westpac Group Investment-NZ-Limited
Westpac Holdings-NZ-Limited

Westpac Investment Capital
Corporation

Westpac New Zealand Group Limited

Westpac

Westpac

New Zealand Limited

New Zealand Staff

Superannuation Scheme Trustee Limited

Westpac
Westpac
Limited”
Westpac

Westpac

Westpac
Limi ted
Westpac
Westpac
Limited
Westpac
Westpac
Westpac
Westpac
Limited
Westpac
Westpac
Westpac
Limited
Westpac
Limited
Westpac
Limited

Westpac

Notice Saver PIE Fundb
NZ Covered Bond Holdings

NZ Covered Bond Limitedd

NZ Operations Limited

NZ Securitisation Holdings

NZ Securitisation Limitedd

Overseas Holdings No. 2 Pty

Overseas Holdings Pty Ltd
Properties Pty Limited

RE Pty Limited

Securities Administration

Securities Limited
Securities NZ Limited

Securitisation Holdings Pty
Securitisation Management NZ

Securitisation Management Pty

Term PIE Fund®

N/A

N/A
100

100
100
100

100
100
100

100

100

100

100

100

N/ZA

19

19

100

19

19

100

100
100
100

100
100
100

100

100

100

N/A
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. Reinventure Fund
( ESVCLP )
ESVCLP
Reinventure Fund
. 2024 8.74 PNG
98.65

19
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)

@) 2024 30
2001

() 2001 (Corporations Regulations 2001)(Cth)

) ( ) 2024
30

(b) 2024 30 2001

©

2001 295A

2024 11
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STRATESIC PERFOAMARCE SHAREHOLDER
BEVIEW REWIEW EFORHATION 43
for the years anded 30 September
‘Westpac Banking Comporation
Cgamdi wied Farmm Eniiiy
am Fote porl ORI Forrg Poirll mrs
Interest incomae:
Caleisated Uing 190 oMt v ineres] Fatho 3 52,730 42,515 72081 48358 36909
Othar 3 1,608 1:23% P 1801 2
Total interest Income B4347 45752 126 592 38800
Irferast exsarme 3 [35,594] [#5.435) {6, 0490) (284950 34, THEY
P — T am7s3 18317 A7.61 15437 15015
Mom-interest income
Mt dees 4 LE72 1645 1671 1404 L&G1
Ml waallh managemant and insUrsnce 4 a41 553 BOE .
Tradirag 4 T4 ny 2] 617 &8
_Other _ . 4w s ww  em e
Tl nansmenel inoome 2,835 LAF 2,845 LEL] 3,807
e TR G TR e e
Operating expenses 5 [10.584) (10855 (10,802 (2,7260 (9,475
It (charges]/Bsnsfity Ll L5373 (= E: 4] £335) (4753 {511
Prafit bofors income Ly oxpents 10,107 10,308 450 l;‘!!.l- 8,928
Irsccnimes tan expenas 7 {31172 (3,104) {2,770 (2.575) (25040
Profit atbor Income tax sxpanse © gmE0 7.2M 5595 BES1 6454
Ml Erefit atnbutable 10 fan-conbmling imlsradts (MO - (L] (3] % *
Mot prafit attributatsle to cwrers of Weitpae Banking
Carparatien (WBC) £,900 7,105 5,804 6601 544
e e e e bt e ke S
Basic B 2009 205.3 159.9
Dt [ 1917 1952 152.4

The above income statements should be read in conjunction with the accompanying notes,
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44 WESTRAC 2024 ANMUAL RERPDAT

STATEMENTS OF COMPREHENSIVE INCOME

far the years ended 30 September

Westpac Banking Corpovation

Caneodiiakad Pasgsr Frrity
o M e 0T anm PR
Brafit after Incoms tax exporte £.500 EF ] 5850 6681 BARL
Other comprehendve Incama/Toxpende]
Items that may be reclassified subscguently to profit o less
Car/osses) recogrised in equity on:
Debit aecunties measured at fair walus thraugh ather comanehaniive
wncomir [FVOCT) [56E) {200y CELE} {H13) glriy
Cash fiow hadgeng instruments S LeLy] 1,1az? BrS [ETiH
Transberred to imcome statement:
Debi pecutities measimed ab FU0CT 5 {1253 {2543 5 L1253
Cash fiow hedging mstnuments m L5090 257 L7 [E-10]
Loty slcmance tn deb? wecuribies meatined 8 FUOC] 1 1 1] 1 1
Exehsngi Sfferenons an (Ranilstion of forigh cperalbon (ne ol
Asda iates Badged) {300 IET {264 {134} 54
InCoamee fan on items taken 0 of tranaferred from egudty
Dol secunties meisured al FWED) 119 113 166 242 e
Cash Thow Nedgang INELRIments [ 4] I8 {255} {301) Ira
Items that will not be reclassilied subeequently to profit or boss
Gaern S Bosset) on ety Securi e meatured o FVOCH (hot of T 1 e EF 3 L20)
Owen creds sdjustment on financa llabdties designaled a8 Bair valoe (net
of tas) 15 (213 a0 13 213
Romwaiuramant o defined benalft obligaton mcognined in sguity (rusl
ot B . __un i) - L
Het ather comprehenilve Income/{espenie) (nel of tax) (2073 (657} a3 3 (50
Attributably te: ' i o
Chwnars of WBC BEH5 BASE 8257 5 54328
... O L R N
Tatal compranarsius incoms w603 B54 8,762 B854 5488

The abowe statements of comprehensive Income should be read in conjunction with the accompanying notes.

464/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

STRATEGIC PERFORMARNCE SHAREHOLDER
BREVIEW BEVIEW BFOSMATION 48

BALANCE SHEETS

as at 30 September

‘Westpac Banking Corporation

Coeanlidaged Famm Erlity
am Woda porly ol g Haz4 Pyl |
Ausety
Casn ard Balancas with congral Danks 53 E5 86T 103,523 58,400 03,266
Coksteral pad L] LR LL) 5,195 & N0
Trading securities and financial assets measured ot fsr vilus through incoms
vatamant (FYI5) 16 49218 30,507 47014 27,907
Derirdalive Fenancial ialremenis 20 4,109 F1L343 FZ 203 21,038
Irrvesbment securnities 17 105805 LR 1] B502Y 07508
Lo b BOG. 767 7R Tigna 678,021
Oither finarcial assets 1B 5,458 8318 4451 5813
D From subisdionies 5 T 52.338 53641
Il b utakdiare . - 2,005 RLD1D
Proporty ano soulpemert 2251 1245 1804 1831
Tax assote 7 2,160 2100 1A0E 1962
IPtangible hstely 24 10,746 10,88 0,131 5260
Other assets a5
Total assats 973,760
Lisbisition
Colatnral recanced 14078 15 2915 3az
Daepsits AN0 OF e Doenroes A 13 730,485 EES 1ER B4t 281 610,157
Cithar Finarcial [kt 18 38077 AL EPD 33017 36,789
Deerirvalive Fnancial ininements i1} wnoars L E4T 30,705 34574
DebE issues 13 16938 156,578 143887 154,957
Taux liadsililors 7 589 TBO 406 L2
Doiar e sUbRIdianes L - 5722 55,853
Prowvisions 25 2,50% 2 22n 2545
Cithar lakfition 2613 2718 2065 137
“Total llabilisies sxchading loan capital T eeTE0e 924,058 916476 B7L801
= Lean capital 14 7,883 -I.;.':I;E 35770 !-J‘:EBE-
Totsl llabilities 1L,005493 657,235 955245 904,985
Mat assats 72082 72539 67888 68,774
Share chptal
Dipdeinasy shamns cagital 25 X7 058 59,826 3T FSE IG5 E26
Troasry share 260 (758 (P03 (ALED PG
Rasorvol 5 1.733 1.035 1757 1,650
Fatainsd profis orRra 11436 29,085 26,049
Total vquity atiritwetable to awners of WG © P08 7285 eTeEE oe7d
HEI 26 347 Fr] - B
Tedal tharehalders” equity and NCI - 72052 71539 E7.90R 68,774

The above balance sheots should be read In conjunction with the accompanying notes,
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146 WESTRAC 2024 ANMUAL RERDAT

STATEMENTS OF CHANGES IN EQUITY

for the years ended 30 Seplembaer

Westpac Banking Corporation
Total sauity Total
Shars [ harholde
Coniptdalee Cien Banrvas Retassn o Dmnees Ll uy
= AManE 381 {Mola T8 petas o WL chiote 361 i M)
Bialamcs as st 30 Septembar 2021 40995 2227 1|a1% 72,088 &7 12,082
Profit aler incema tax exparse . . 5.604 5,694 5 5EM
Mgt ather comprehanve moome/enpente] B i ¥ bt s 563
e ey S o - s s T = Ty
Transactions in capacity as equity holders: ' o o o o
Dividends on ondingry shasea® v - {2,357} [Tt il . A4.337
Other equity movernants:
Ol -markant thare buybasch (nat of transscton costgll 180 - CLB0) {35033 - (3.503)
Shade-hased payment Arranpemehs - ay - ar - )
Purchase af thanes (35 = . 33y . {35)
Hed scquisdtion of treasury shares (49 = - a9y - (el
Crther T Fi (3 8.3 (8- 103
Total comributions and disirbations asy L4 GNIn  gsn 5 o
Bual s &t 30 Sep bar 2022 39011 .58 9063 ToA52 57
Pralit aftas incoms 15k sxperss T T . s paes 8 7
Mat ather comprehanshm income/ [esparsa] B 535 {1363 L | (1L ]
Tatal compreheniive incomay/(expensel . {533} 7068 536 8 B548
Trantactions in capacity a1 squity halders: )
Civicdends on ondinary shares® - - 14, G0y (4586 - (450G
[Dividend remvettmesnl oian 193 - " 193 . 192
Crthar squlty movEmants:
Share-pawsd payment arrangemsnls - o - S s @0
Purchase of shaves (5 - . (223 . 32
Mt aeguination of troniury thanes (47 - . ATy = {4n
it - - - - 21} {213
! contribution: sed diviribtion ] W ASE) WD OGN (ASe
30124 1835 A% T2.4%95 44 72,500
Prafit aftar incema tax exponse - - £330 6,590 - 6,550
Hige bher Eosmpiedul et inComa, lepard) L8 304 LTI 2 7
Total comp i expanse) : 304 5,989 5,585 @ 5883
Tramections in capacity as equily holders:
Dividends on ordinary shares” - - (S48 5652 - (5650
Shane buybacs®™ TLELD) : " {1812} T (LAl
Orthar equity mavemenii:
Share-hated payment arrangemesals - i - S - a6
Purchase of shares 58] . - (563 - {56)
b aecijuisation of traaaury shanes 5E) = - (56x . (5B}
Acguisition of rrengrity intrestd J - ¥ 5 ol {25
Preference shares insoed® = = s - 3 330
Cither ) (43
Tatal contributiont and dittribution: 1,024 101 (5,652 (T AT 305 (F ATy
Balamce as at 30 September 2024 37,200 1752 32773 71,708 47 72,052

a.  Rolatos 1o hally frapkea dividords at 30%:
- kA 2024 mipren dividend of TS cends per share ansl speosd dividend of 1 cepls per share (R5125 miton] and 2003 Fnal dinidend of
2 cenly per share (52,537 million)
- FEE 202F winrim dividend of 70 cants per shang (82,458 millbon] and 2022 final dessdand of 64 cente par share (32,240 mlcn); and
= P02 P02 inkerim alivichend of 61 cents per share (52136 million) and 2020 final dividend of G0 cenls per shane (R0 malion),
b In 2022, the Group compisted 2 $5.5 blon off -market share buybeck of Westpao onfinay sharos,
£, During 2074, Wellpse anroursted (L iention 10 undestabo 5 52 5 Bllion on market BuyBack of WHC orgirary shars. A a1
10 Septembar 20 Wetipac ik Boughl Back snd cancallad 67 665 500 andirary 1haves (51852 millien) 51 an pmcape prce of 2678
d. During 2024, ‘West pec acgured B PA% of ibe non-cortroling inferest in Wesipac Bank-PHG-Liméited. which will rese (b irferest o 88655,
@ Duifenig 2024, Weitpas Moy Zoalans Limisd gtussd NID 375 millise ALD 339 millien) sl perpstusl prstarsnce tharms IRl quailfed o
Addiional Tier | caplal wnder RONZ's entena. Wellpad recoghiies thes sastrument a3 .6 non-corirollng irteresl.

Trer abowe statemants of changes in equity should be read In conjunctian with the atcompanying notes.
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STRATESGIC PERFORMARNCE SHAREHOLDER
REVIEW HEVIEW BFOSMATION -7

STATEMENTS OF CHANGES IN EQUITY

for the years ended 10 Septembsar

‘Westpac Banking Comporation

Tebal eguily
Shars wtivibutakis
Pastiest Entiby rapial Fenerves Autairenil I e
B AMars 16 qMue 1} prafis w1 WBE
Balxnca as at 30 Septomber 2022 38,953 1,588 5447 67,785
Profit after income tax expansa . - BaE Bam
Mt sther comprabanive inscemss/ (ipeniel - {E13) (1313 £esoh
Tets! camprehaniive Income lexpenis) - 819 6303 5.484
Tramsactions In capacity as equity holders
Devidends or ordimary shares® - -+ 14,6943 LR )
Drendirdd reinwmsiment plan 153 - - 192
Othar eguily movements:
Lhars-bated pagment arrangamenty - oo - L]
Burchase of thars &N = = 33y
Met scousitan of ireasury shares 4T (47
Other # + # #
Teasl contributiont and divtributicn. 113 w0 O, BEE) (4,403
Bt o 130 eptomoer 302 mow iem  mow e
Prafit after Incame tax sxpanie . = 601 £.601
Met cthes comprohansive income, (oxpense) - = 1 L
Total 2 I ieEp 1 * s BEST G5
T cti in cap A Ilq;ﬂ'l'r e bed
Davedard s o ordmany thamy® B - {5,652 LR L]
Snare buyback® 1.e1s - - F1LELZS
Cithar souilty movemanti:
Share-Baded paymon drrangamants - . - 06
Burchaze of yhares [4.25] = (5EN
Met scousition of reasury shanos (5 - - 4]
Cither . - - -
Todal comtributions and distributions 1,934} 9% {5,652) {74805
‘Batance as at 30 September 2024 7142 1,757 g8 67,988

. Melited Lo fully Frardsd dividignats Al 30N

« PO2E FO24 intarim divicend of 75 carld BT (RaIe 00 Apecial onddend of 15 comts P shaew (53025 millkond and 2023 final @vdend of 72
carits par shane (57,537 million; and

« PO2T: 03T itenm dredand of 70 éenls por ihane {52456 mullica) and 2022 final dividend of B4 caili pad ahars (52,240 milkan)
b During 3034 Wesinac arnoinced ds intenfion to wndedake & 325 bilion on market buyback of WEC ordinany shams. s st 30 Leptember
224 Westpac had bought back and cancelied GTE05.550) cedinary shares (§1L013 mikan) sk ar sverage price of $36. 7

The above statements of changes in equity should be read In conjunction with the accompanying notes.
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148 WESTRAC 2024 ANMUAL RERDAT

CASH FLOW STATEMENTS

far the years ended 30 September

Westpac Banking Corporation

EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

Ceneolidatied Pasurt Drtfly
R HeE 24 a1 J03E 3034 T
‘Cash Aows from oparating activities
Interest received 52515 d1sre 22425 A48, 242 8311
Intariet paid 34,0000 (32,654) {5091} (33,038 [33634)
Civicends received enchuting i Susiness 5 1 4 LS5 Lesl
Ciher noieinbersst iRComes redsivd 4314 3567 4,208 4,374 3301
Crpeevating expenzes paid CBOTE {3050 BT ({7 B ({0 P A
Inceme ta paid excheding lite Ertineia (3,369 {2,439 {2.278% CLETL} (2141}
Life birsiness:
Receipts frem pol cyhaiaer and cullomers = * B45 % -
Intereil and other iboms of Lmdar nature = . 1 . .
Unndends received - - 25 - -
Pagrmarts ba pelicybalders and iuppliors (6194
Income fas pad - - [65% - -
‘Cash Aows fram oparating sciivities before change: In operating
assets and llabilities W Tia 10588 e AT B
ket {increans ] docreais in
Coflakeral paid 2,061 1545 {1.524) C2a57) 1,557
Trading securiied and financial assets meadured & Fyig (188540 8,524 (R T50% [15.453) (4.162%
Darivativi Tinancisl sitrsnants (H3E) 4,083 2,451 1358 A,414
Loans £35,088) [Faprayet] (36545} (32,524} [ Q4G
Cmar fnancial ansety (3430 120 Fia (231) o4
Lile ensuramcs assets and Rabdins - . Toh . -
Diifmer asvels (%2 §] (1] 20 2 11
BT i e {Ee F ae ie
Collateral receivad 513) {2,888} 525 {181} (5082
Dapesite and athar barrowingn 35243 502 35,054 I5.807 23.]7
Oither hnancial lisbilitees [l 3] [REA TS 120 i5.281) [18.11%)
Ot liatnliten P (13 11 (5 3
sk cxsh previded by/{used Ind peraling sctirities 3 OATeTl DAl 1AW DeEn (LW
‘Cazh fAows from Investing activitbes
Presceeds From mvesbmsnt tacuntion d7624 36480 36022 dCD 13.381
Purcihase of Smaasimens seouribes (T2, 785) {35,753} (340TED (E5.072) (20406}
et mowernent Inamourks oue boyfrom conbrolied entities - - - (1283 {625}
Proceds from disgoial of contralled entitses nd olher bunrseises,
it e caah dispeted 5 = 203 2,115 - -
Purchase of confrofled entities and ofher Dusinesses o (4. 1] - [Lay ¥ -
ket {incroain ) fdecreats in inveitments in sontrollod onditio - - {254) B4
Purchnse of associabes (4] (53] N i3] -
Procesds from disposal of property and eguipment A T2 25 7 1
Puirehiis af progerty and eqiapiresent {235) [Exti] [16R) {1G6R) {165}
F\.Irl:ll_nl-l'nl'ﬂl‘.lﬂl:llﬂu' assels [TB2) {1,141% {1099 (6731 (3523
Met cach provided by/(used In} inverting activities (16,167 1712 1,807 {27.53N 2,046
Cach Fows fram Ninanciag sctivities
Proceeds from debt Baues (net of dase ooils) B, 245 maTd 13,309 68418 62,9937
Redemption of delbt ssues €67, 12000 G 50 (S5899) (52.951) LHEETLY
Pagrmens Tor Uhe principad poaticn of load labililes (A16) {400y {427y (365) (S58)
Issue of loan capital (nek of issue cosig) B35 5458 B 527 (¥ TERs
Redemplion of kean capital {19573 L170 2344} (L.851) (L1TL)
Payrnends for shans buybsck {1,813 . {2,503 1,813} =
lszue of perpetual preference shares (net of e oot 139 - - - -
Purchate af thafes mlsiog 1o shati-based payment arnsngonments (58) (333 (333 {56} LEF
Purchpse of treasury shares {mchudng 5P and B
restricted shares) (58} (ary A%y {56) a7
Pawmant of dividends 5.65X) 14,5040 {4337 (5.652) 4504}
Divicends pald 1o B0 [ 3] 25y (337 = e
Purchase of shares from NC) ] as) - - -
Net cash provided by/(used In} financing sctivitios 9832 5655 13339 5941 7108
Het w440,/ I cash shd Bal Wikl eantrsl Bk 3E, LTO2Y {3,439% 13,000 (34, 468) (LETE)
Eftect of exchange rate changes on cash and calances with
central barics (750 &aa ear (5] 180
Mt (incrsadn )/ Secraiis in CARR nd Dalanies with carmral Banks
includled i assats Bl foe waln = - T - -
Cash and balances with centrsl banks as at begnnng of year 102523 1A 25T ‘I'l.!g! B 400 '5!.153_
‘Cazh and balancor with central banke as st ond of year 5 56T 103513 108,367 R A00 WA

Thr above cash flow statemaents should be read in conjunclion with the accampanying notes,
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STRATESGIC PERFORMARNCE SHAREHOLDER
REVIEW HEVIEW BFOSMATION 4w

NOTES TO THE FINANCIAL STATEMENTS

Note 1. Financial statements preparation

This financial report of Westpac Banking Corporation (the Parent Entity), together with its controlizd entities (the Group
or Westpac), for the year ended 30 September 2024, was authorised for ssue by the Board of Directors on

3 Movemnber 2024, The Directors have the power to amend and relssue the financial report.

Tho material accounting policies are sot owt bolow and in the redovant notes to the financial staboments. The accounting
policy for the rocogrtion and de-recognition of financial assoets and financial llabilities precedos Mote 3 Theso policios
have been consistently applied to all the years presented, unless otherwise stated.

a. Basis of preparation

(i} Basis of accounting

This financial report Is a general purpose financial report prepared in accordance with:

*  The requiremonts for an Authorised Deposit- taking Institution (AD1) under the Banking Act 1959 (as amoended);

+  Australian Accounting Standards (AAS) and Interpretations as issued by the Australian Accounting Standands Board
(AASEY and

= The Corporations Acl 2001

Wastpac Banking Corporation is damiciled and incarporated in Australia and it a for-pralit entity for the purpases of
preparing these financial statemeants,

The financial report also complies with International Financial Reporting Standards (IFRS) as issued by the international
Accounting Standards Board (JASB) and Interpretations as issued by the IFRS Interpretations Committes (IFRIC). It also
includes additional disclosures required for foreign registrants by tho Unitod States Socwritios and Exchango Commission
{US SECH

All amounts have been rounded in accordance with ASIC Comporations (Rounding in Financial /Directors’ Reports)
Instrument 2006,191, to the nearest milion dolars, unless otherwise stated,

(i} Historical cost convention

The financial report has bean prapared undaer the historical cost convention, as modified by applying fair valua
aceounting to financial assets and linancial lEabilites (including derivative ingstruments) measured at fair value through
Income statamant (FYIS) ar in other comprahensive incoma (0CH,

{iii) Standards adopted during the year ended 30 September 2024

AASE 20FF-2 Amoendmonts o Austrafian Accaownling Standards - nformational Tax Roform - Pillar Two Modol Rulos
(AASH 2033-2) was issued on 22 June 2023 and adopted by Westpac for the year ended 30 September 20024,

This 5tandard amends AASB N2 as a resut of the Organisation for Econemic Co-operation and Development’s (OECD)

mternational Lax refonm, ki &s Pillar Twa, Lo inlrodece:

= 4 mandatery temporary excéption to the recognition and disclosure of defarred Laxes arising fram tha
implementation of Pillar Two, which has been adopted by Westpac; and

= disclosurs requiraments for impactad antities to halp finandal statemant users battor understand Wastpac's axpodurs
to Pillar Two Income taxes.

Plitar Two introduces new "top-up” taxes for multinaticnal enterprises (MMEs) within the scope of the rules to ensure that
thesa MME: pay a minimum affective rate of tax of 15% on profits in all jurisdictians.

The Pillar Twa legislation has been enacted or substantially enactad in cartaln jurisdictions in which Westpac
operates. The legaslation s effective for Westpac's financial year beginning 1 October 2024, Westpac has performed an
assessmant of its potential exposure to Pillar Two incoma taxes.

The assessmant is based on the most recent tax filings, counbry-by-country mporting and financial statements for the
constituent entitios in the Group. Based on the assessmoent perfarmed, Westpac does nal expect 8 Materal exposune
to Pillar Two top-up tanes. The impact of the Pilkar Two legislation on future financial performance will continue Lo

e Atspssad.

469/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

160 WESTRAL 2024 AKMUAL REPSAT

NOTES TO THE FINANCIAL STATEMENTS

Note 1. Financial statements preparation (Continued)

{iv) Other changes during the year ended 30 September 2024
Multinalional fax refarms - Consolidated enlilty disclosure statement

[ruring the year, the Federal Government passad legislation that made amandments to the Corparations Act 2000

to address tax transparency. The amendments require all public compandes {listed and unlisted) to include a new
“consolidated entity disclosure statermaent” in their financial reports, This statement requirgs infarmation about entities in
the consolidated group including the entities’ name, legal structure, location of incorporation or formation, percentage
cwmership and country of tax residancy, Thesa amendments apply 1o Westpac for the wear ended 30 September 2024
and are inziuded the Consolidated Entity Disclasure Statement of this Annual Repart on page 268

(v) Business combinations

Bugingss combinations are accaunted for using the acquisition mathod of accounting. Acquisition cost ik moeasurod as
the aggregate of the fair value at the date of acquisition of the assets glven, eguity Instruments (ssued or liabilities
Incurrad or assumed, Acguisition-related costs are expensed as incurred (excapt for those costs arising on the issue of
pouity Imstruments which are recognised directly in eguityl,

Identiliable assets acquired and liabilities and contingent liabilities assumed in & business combination are measuned

at fair value on the acquisition date. Goodwill is measured as the excess of tha acqudsition cost, the amount of any
non-centralling Interest and the falr value of any previous Westpac equity interest in the acquiree, aver the fair value of
the identifiable net assals acquired.

(wi) Foreign currency translation
Functional and presentational curmency

Ther consclidated Minancial statements ane presented i Australian dollars which is the Parent Entity®s functional and
presentation currency. The functional currency of offshore entities is usually the man currency of the economy thay
oparabe in

Transactions and balamces

Foraign currency transactions are translated into the functional currancy of the ralevant branch or subsidiary using the
exchange rates prevading at the dates of the transactions. Forelgn exchange (FX) gains and losses resulting from the
settlemant of such transactions and from the translation at year end exchange rates of monetary assets and labdities
denominated in foreign currencies are recognised in the income statement, except when deferred in OCI for gualifying
cash flow hedges and gualifying nat imestment hadges,

Foreign operations

Assets and llabilities of forelgn branches and subsicliaries that have a functional currency ckher than the Australian dollar
are translatod at exchange rates provailing on the balance date. Incame and axpenses anoe transiated ab average exchango
rates prevailing during the year Equity balances are translated at historical exchange rates.

The resulting exchange differences are recognised in the foreign currency translation reserve in OCL

Where Westpac hedges the currency translation risk arising from net imeestments in forelgn oparations, the gains or
lessas on the hedging Instrumaents are alse reflected in OC) te the extent the hedge |s elfective. Whan all or parl of a
foreign aperation is dispased or borrowings that are part of the net investments are repaid, a propartionate share of
such axchange differences i€ recogrised in the incame statamant as part af the gain or less on dispodal or repayment
of borrowing.

(vil) Comparative revisions

Comparative information has been revised whare appropriate to conform to changes in presentation in the current year
and to enhance comparability,
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Note 1. Financial statements preparation (Continued)
b. Critical accounting assumptions and estimates

Applying Westpac's accounting policies reguires the use of judgement, assumptions and estimates which impact the
financial infarmation, The sgnificant assumptions and estimates used are discutsed in the relévant notes below:

Bate 7 Incoma tax
Mite 10 Provision for expectad credit losses (ECL)
Mote 22 Fair values of linancial hassets and linancial liabilities

Mote 24 Intangibla assets
Mota 25 Previsions, contingent abilities, contingent Msets and crodit commilmants
HMote 32 Superannuation commitmants

Impact of climate-related risks

‘Wostpac has considered the potontial risk of climate change on its financial statomonts including both physical

risks and transition risks, ‘Westpac has concluded that based on the information and methodologies currently used,

climate-relatod risks do not have a material impact on the judgemaents, dssumplions and estimates for the year ended

10 September 2024, This conclusion also reflects that the most significant impacts of climate change |5 expected to

mastly accur bayond the expectad life af ouf oxposures.

Hay considarations in reaching this conclusion included assessing Westpac's exposurs la!

= high transition risk industries as a proportion of overall credit exposures: and

= physical risks that may arise fram changing weather patterns and extreme weathers events, with a particular facus on
Wastpac's housing loans,

Climate changs represents a significant source of wncertamty in the medium o long term which may affect our financial
ataternents in the future. Measuring the financial impact of climate change continues to evolve and Waestpac will continue
to imprave its climate sconario analysis and stross tosting capabilitios to assess thase iImpacts.

Datais of the provision for ECL. including overlays held in relation to physical climate-related risk. are provided in
Bigte 10

c. Future dovelopments

(i) Accounting standards

AASE 1§ Presentation and Disclosure in Financiad Stalements (AASE 18) was ssued on T June 2024 and will be effective
for the 30 September 2028 year end unless early adopted. AASB 18 will replace AASE 107 Presentalion of Financlal
Statevnents, This standard will not change the recognition and measurement of items in the financial staterments, but will
impact the presentation and disclosure im the financial statements, including:

»  niw categories and subtotals in the income staterment to enhance comparability;
= gnhancing the disclosure of management defined parformance measures. and
« changes to the grouping of infarmation in the financial statements to provida more useful information,

‘Wastpac is conbinuing to assess the Impact of adepting AASE 18

AASE 2024-2 Amendments fo Australian Accounting Stanaards - Classification and Measwrement of Financlal
Ingrumenls (AASE 2024-23 was lssued on 29 July 2024 and i4 effective for the 30 Septembar 2027 year end uhloss
early adopted.

The amendments Include:

* changis to disclosures for investments in equity insbrumants designated at fair value through other comprohensive
income and additional disclosures for financial instruments with contingent features that do not relate directly to
Basic londing risks and costs;

* guidance on derecognition of financial llabilities criteria when using an electronic payments system; and

« guidance on assessing comtractual cash fiow characteristics of financial assets with envircnmental. social and
corporate governancse (ESG) and similar features,

Thix standard i not expeciod to have a material impact for Westpac,
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NOTES TO THE FINANCIAL STATEMENTS

Note 1. Financial statements preparation (Continued)

(liy Othar developmaents

AASE 51 General Reguiraments for Disciosure of Sustatmabiity-refated Financial information (AASE S1) and

AASH 52 Climale-redated DiEciosures (AASE 52) wore issued by the AASE an 20 Septembor 2024, AASE 510 a
voluntary standard while A58 52 s mandatory. Both standards are effective for the Group for the 30 September 2026
year end unless early adopted,

These standards are Australian Sustainability Reporting Standards which are issued by the AASE and set out the
sustainability-related and climate-related financial disclosures for sustainaoiity reports and general purpose fimancial
reports. The main features of these standards are describad below,

AASE 51

This Stamdard applies to reporting sustainability-related financial information across a range of possible sustamability
topics, mcluding cHmate-related financial disclosures that form part of an entity®s general-purpose financial reparting,
It sets out gonoral requirements for the presentation of those disclosures, guidelines for thelr structure and minimum
raguirements for thair content (ncluding disclaswres an governance, strategy. risk managomeant, and matrics and
targats), the location of disclosures, the timing of reparting and disclosures relating to judgements, uncerlainties

and errors,

AASH 52

This standard sets out disclosure requiremants in general purpose financial reports about climate-related risks and
opportunities that could reasanably be expected to affect the entity's cash Nows, acoess to linance or cost of capital
owver the short, medium or long berm, The main climate-ralated financial disclosure requirements relate to lour kay areas
of governance, strategy, risk managemant, and metrics and targets. The standard also requires disclosures an SCenario
analysks and greenhouse gas emissions (Scope 1, 2 and 3 General requirements such as the conceplual foundations for
reparting such information, the location of disclosures, the timing of reperting and disclosures relating to judgements,
uncertaintios and errors are also provided

The Group |5 continuing to assess the Imoact of adopting A&AS5E 51 and AASE 52,
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FINANCIAL PERFORMANCE
Note 2. Segment reporting
Accounting policy

Operating segments are presanted on a basis consistent with information provided internally bo Wastpac's key
decision makers and reflect the management of the business, rather than the legal structure of Wostpac.

The statutary amount of the net operating Income and aperating expances segment |ine items are separated to show
the balances excluding Notable Items and the total Motable items for each of these categories. This Is consistent with
tha informaticn provided internally to Westpac's key declsion makers.

Matable tems are Ilams that managemant baliewes ara not relloctive ol Wastpac's engoing Business porformance and
are grouped into the following broad categories:

«  Unrealised fair value gains and losses on ecomommic hadges that do not guallfy for hedge accounting

+ Mot ineffectivenass on qualilying hedges

+  Large items that are not refllective of Westpac's ordinary operations, in individual reporting periods large items
may include:

=  Provisions for remediation, litigation, fines and penaltios

= The impact of asset sales and revaluations

- The write-down of assets (including goodwill and capitalised softwane)
- Restructuring costs

Changes in presentation

In 2024, Westpac established & new operaling segment called Budiness & Wealth end dissolved the Spacialist Business
Division (580). The remaining operating businesses of 580, which Included the Platforms business, Pacific Banking,
Margin lending and the Auto finance portfelio were aggregated inta the Business & Wealth segment. The past
contribation from SBIYs sold businessas were aggregated with Group Businesses,

In addition, we have made some changes to enhance performance reporting and assessmant

= Eunds transfer pricing: The methodology by which the costs af whalesale funding and iguidity are allocated to
segments have been refined.

= Capital allocations: Revised capital allocations to align to the Basel Il framework adopted in January 20235

»  Exponss allscations: Reallacation ol Enlerpriso functions acress seamants,

Thise changes have bedn rellected in segment reporting so that the information presented aigns with
information reported Internally to key decision makaers. Comparatives have been restated to align with the current
peroad prasantation

Reportable operating seamants

Wha are one of Ausiralia’s leading providers of banking and selected financlal services, oparating undes multiple brands,

and predeminantly in Australia and Mew Zealand, with a small presence in Europe, North America, Asla and the Pacific.

‘Wo aporate through a sigmificant online capability supported by an oxtensive branch and ATM notwork, call contras and

specialist relationship and product managers. Our operations comprize the following key segments:

«  Consumer provides a full range of banking products and servicas to customers in Australia throwgh three lines of
busingss consisting of martgages, cansumer finance and cash and transactional banking

»  Business & Wealth comprises Business Banking, generally up to 5200 millon in exposure, Wieallh Managemant,
Privata Waalth, Waestpae Pacilic and aula fnsncoe.

*  Wastpac Institutional Bank [WIB) defivers a broad range of financial products and services to corporate, institutional
and gaveramant ¢ustomerd.

+  Wastpac Mew Iealand provides banking, and wealth products ang sarvices for consumer, businass and institutional
customers in Mew fealand.

»  Group Businedses includes support functions such as Troasury, Custornaer & Corporate Seryvices, Tochnalogy, Financa,
Human Resources, Legal and aother Enterprise Sarvices. It also includes Group-wida alimination entries arsing an
consolidation, contrally raited provisions and olher unaliocated revenue and expenses,
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NOTES TO THE FINANCIAL STATEMENTS

Mote 2. Segment reporting (Continued)

The following tables present the sagment results for Westpac.,

L i WailpE Motiie

Ayirses & (LT M Maisiife e e
= AR ‘Waanh Rank  Fasand (A4 LEEETET] Totsl e ] gratgmane
204
Mot iteerat menme 7,632 5334 2,740 7388 1,318 18,516 £1633 18,753
Nt fae income 515 Hl 653 1m {163 L5672 B L&72
Met wealth
managesment nonme - 355 - ] T A4 - 441
Traching incCome - = BiG & {163 716 {13 o
Criivr incesma 13 5 125 iy 24 3 C 8
Matable e : : : W gen  om s =
Het oparating Incoms B, 160 6,115 5,505 2,637 1,153 . 21,588
Opomating axpehies® 4. THT) (.E26) (L&65) (1262} {804} (10.944) s (10,944}
Tatal aparating sxpanses (4.787) [2,626) (1LA65) (L3632} (B4} [10,544) . [103ea)
Pracprowlilan prafit 1,373 1,510 2,040 1,375 345 10,644 . 10,544
Irralrmrsent
eharges)/oenefits (48] {1433 1101 26y [y (537 L {557
Prafit bl Inoome
LAy expenss 3,135 3,368 1,920 1,350 44 10,167 . 10,157
IncoTue L
(gl benwiit® (1) (10233 558 (37T {a3dy (3117 B (3117
Met profit sttributsble
L - : : 2 = : ' E
Mt profit attribetabie to
_N-EEI:IIE Rems (posk-tax) 3 # + [t} (110} (123
Balamcs shoal
Lamnk S1n37 101,50 1000 582 03,633 440 B, TET
Deposits and
ofher Bonmoainga 254 482 144,353 119,755 74,512 47,081 Ti0.429
Floed
Met inderest income 8177 4,932 1920 mr 1,002 18,414 arn 18517
el fee incoite 04 50 555 w7 a 1,685 " 1,645
Mt wealth
manBgeEmenl ncome - LFe] - 13 114 a2 1 563
Teacding income - a} B2 x5 223 T (3%) iy
Dther incomes o] 12 T [e1] 55 18l 243 405
Malabls Rami _ ik (R} - e LY m_:lﬂii {103} ”
Met aperating income 8,701 6,748 33T 2,557 1,346 21,545 - 11,545
Oiperating axpanas’ (4.533] (2.450) (1L31E6) (1186} (738} (E0.352] {60 (10682
Netatin Rami ) {84} 115) Ay L1 (D) A&l =
Taotal aparating expensas (4, 735) (.55} (1.351) (L195) (508} 110,692) * (10.592)
Pre-proliban prefin 3,944 5335 1,043 1,343 EL] 10,953 = 10,855
Imaairmaent
(eharges ) Beredity 1M {257y e {124y 34 el - 211
Profit belors IBoome
tax aNpands 3787 2,9%8 1.B7S 1,238 a7 10,305 . 10,335
IncoTe L
evpariel/bennfie? £1.1423 @77 530} L350) £197) (3.204) - (3.104)
Het profit atributabie
o MEI - (5 - * (1 (6 F [}
Hat profit atiribetable to
wwrers of WBC 2,645 2,086 1,337 =] XTI TS a 7485
Notable Rems (post-tax) {148) {1073 {163 (1] ] (175
Balarnce theol
Losns #3716 945,54 92,568 91488 166 TIoE4
Deposts and
obhar DoNITRAINIT 00 342 140516 114, 042 16,584 6,554 EAN 160

A, Impairment of atists {meluding goedwill and sther irlaipble avtets) were inugaificant for &l the segments sacep] for §55 millian
in Canurmer,

b Inchades tax benefits on Motable Mems of $52 million [2023: $184 millond

€, Irvpairment of asseds (mclucing goeedhvill and ofiwe mlanglile agsete) wes irmsghilican fof ol Che segitwnls sacep for 536 mallioe i
Gacup Butnoitns

474/623



EDINETOOOO

O00OO00O00O000000000o0nognoOond(eocsrs)

OoOooogooo
STRATESIC PERFOAMANCE SHAREHOLDER
REVIEW BEWVIEW EFORHATION 156
Note 2. Segment reporting (Continued)
WeLar W Lipas nimbie
Rusingas & EenEduiiona [ irama incama

m Camumas Walif Dank  Pealuec (48] Todal {pre-tan) aRuknrran
29IT

MEt ntenest income BaTS L0 1438 2.107 pLY 555 17161
Mt lee incomn L] 61 605 185 LETZ (o LETL
et wesatth managamant

arsd INSUFANCE |Foomes - a4l - 54 ang (533 eha
Tradirg income ai 516 a3 [F2] 44 (ot
Dthed ind o 4% i 28 (33 lag a4e) {ESEH
Hatable Hems & [a§] b 120 {4183 {2950 299 %
Mt cpenaling Incoms 050 i, 388 508 1,500 1084 . 18,606
Oparating i panees® 12411 {2,846} {1.265) 11072 {967} {10,18L) (L:F3 ] (R0LBOID
Motabds lems ey (1%} - {542 {621 521 *
Pre-provision profit 45638 1929 1,323 1454 (435) 2804 - B e04
Impairmant

{chargm)/ermlity (187 (87 (85 25 ? {335 . {335
Profit befoes Income

LAY @rpenie 4,266 1,832 1,238 1.4589 {426) BAGD . 8,460
Imcama tax

[ewpeniel/banafal L3134 (553} ] (htieg (143} 2,0y = [}
Mot Frafit atinbutable
_ta N} H ) . o 44 [F3] - (5h
Mt profit sttributable te

emners of WEE 3,053 1,278 e 14ar7 (ETE} 5804 G 5.£04
Motabke Hems (po3t-inx) ATy [4:1] 119 {957} {BT4)

Balsnce shawt

Laans a474.591 W4, T 85102 L L ety Fi5 847

Deposits and

aitfir bacrawingh 0554 143133 117257 T3 AR (R G5.170
& impairmant of stesls (including gocdwill and olhar intangible svistu) wore ingignificant for a8 1ho segmonts sscept far the Pollowing:

- Garoup Businesyes: 3291 milkong and
- Wostpac Inatifutional Bank: $45 million

b. ncludes tax berelits on Notable Ibemas of 345 mallion.
Notable Items after tax

i Joda Jadu Az
Ecomomic heokges {1283 (92 &0
Hedge insffecinmness ] 1] (473
Prawishani for ramadistion, izkgaian, Foes and peaaiie = {176l 138
Aswet salos and revaluathons # 56 (BN
T wrile-dommn of assets - vy (2830
Restrusturing caty . [140H .
Total Notable teme after tax {125} {175} (A7 4R
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NOTES TO THE FINANCIAL STATEMENTS

Note 2. Segment reporting (Continued)
Revenue from products and services

Detalls of revenue from external customers by product or service are disclosed in Mote 3 and Mote 4 Mo single customer
amounted to grester than 10% of the Group's revenee.

Geographic segments
Geographic seoments are based an the location af the office whers the following ITGMS wer recognised:

2034 20as naz:

| ] L] Bm L im L]

Rargapmis
Austraila 442 847 anzme B 20,198 LEN
herwe Znalarct 6,600 14 5,053 10.7 5,010 13,5
Cihaf cowhrianl” L8351 34 1EOS e £33 1B
Taokal 57,182 1000 a47,080 1000 25,696 100.0
Austraia 1LE73 B0 11,782 8.7 11456 oL
e Zaalard 1318 101 1382 9.8 1,083 85
Bthor cvarsoas® 168 (L] &7 o (¥ 1.5
Tatal 12,867 1609 13,151 16042 12,766 00,0

o, Other overssas nchuded Pacife bslands, Asia, the Amencss and Europe
b Hon-carer mists representy propecty and equipment., and intangble avasts
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Note 3. Net interest income and average balance sheet and interest rates

Met interest income’

Accounting policy

Interast income and interast expensa for all interest aarning financial assets and interest bearing financial labilities
at amortised cost or FVOC, datalled within the table below, are recogrised using the effective interast mathod. Net
Incemae fram treasury's inmerest rate and liguidity management activities and the cost of the Bank levy are included in

net nterest mocome.

The effective interest method calculates the amartised cost of a financial instrument by discownting the finencial
Instrument’s estimated future cash receipts or payments to their present value and allocates the interest income or
Interest expense, including any fees, costs, premiums or discounts integral to the insbrument, over its expected life,

Interest Fnoorme is caloulated based on the gross carrying amount of flinancisl assels in stages 1and 2 of the Group's

ECL modal and on the carrying amouwnt net of the provision for ECL for financial assets in stage 3.

Conesddaled Ferwr Frlity
L8 i 2033 i 2034 M
Interest Income
Cabouilated using the affective inberest method
Cadh ard balancos wilk contral barks 4,133 4,277 ez 3,651 3.785
Calateral padl 47 541 L] o] 78
Irvestrmaet securitios Asg 2,087 1126 1264 1.BAG
Losandg a4 80 15,532 71,086 3B 17 30,518
Othar Finarcial sesis 15 =) F) 13 37
Due from subsidianes + 2577 2,145
Assels hald for sale . [ . ¥
Imterest mathad 62,730 43,818 33,581 AR, 350 30000
R i By e N rofesr Blesi b
Mol s Mmebivnria an qualifying hdges [] a4 7 16 a4
Trading securites ard FBinancial assets messured at FyIS 1,600 1143 xar 1474 1,044
Do From susidi anies . C . 81 (1463
Teas atber 1508 ET_R 20 1571 KT
Total intarest Income 54,347 43,752 25,751 45,529 35,901
Cakulated using the affective Inberest method
Colstoral recens {517} {527y {64} (502 (3155
Dowpinits anid &t her Bontow ngn (2L 268) (14903 (2. 810H (REL1DOR (R2,EBE)
Dbt inswen ) GGy (X257 L Frs) [LFFF Y]
Bue to subsidianes [ Y] L2803
Laoan capital (1.848) CLA4E) {1L036) 1L775F 51, 408%
DCithar Finarcial Habshting (304} {516} {162¥ (177 (3035
Total intarsst sxpanse cakoulated wing the affective AT
Inderest method @ ey Gse @aam  @mwm
Othar
Cipaoaits ano of hes Dosnones nge (2.589) (L928) 399y {2.248% T1.78%)
Tradirsg liaksbities® (2643} 653 L1593 {2.785% (671N
Dol it £1B4) {AQA} (833 (83 (3385
Bari hovy (357 352} {2403 (Z57) (33
Dxia bo subsidianess . 43 1%1
Other irarnsT Evgands a0} A0y 108% [Ty L]
MO e thETR, A B {5,504y KR.068)
JFotat I nterat Eipe Rae i A, Lol e i i L
Mt Interest Income 18,755 18,517 17,161 15457 151156

& IAckided Ast Fnact BF Trskiisy Salinss dbesl marsimaed slldtisg

1 inchided items relabing to remediation costs recogniesd 25 a $47 milkon addgion bo ot inberest ncome (2025 $57 mullion meducticn, 2023
&1 rnilon addition) for the Growp, and an addition of $38 million {2023 $67 milkon reduction for the Pemnt Entity, Reler to Mobe 25 for

furt ey doknits.
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NOTES TO THE FINANCIAL STATEMENTS

Note 3. Net interest income and average balance sheet and interest rates
(Continued)
Average balance sheet and Interest rates

The dally average balances of Westpac's Interest eaming assets and interest bearing habilities are shown below along
With Ehadr iRBerest inCOME oF dxponss

e 33 ez
AErage Intarast At A L] Ayarage Awrage Irwrent Ay a
haante inceme rara balanes rena s baigscs Incoms rars
Ceanplasied im b L j o im LY = B L]
Azsaty
Intetst saming assels
Lowmna?
Austraka 633,772 571,865 60 07,154 In154 &0 22 458 17694 ]
Mas Taalin 03,332 6,155 f7 0o 130 078 1] R7.336 1703 7
Dihar cverieal 6,686 440 6.6 540 a0 EQ 6,362 199 1l
Hoaming®
Aisbralia 450,121 24,962 5.7 A7 477 15,50 &l 411,850 11,851 29
Hew Joalard S0E20 1,561 50 58310 &Taz 46 57,050 L76 3l
Cithar cvirieas A7 17 42 S50 18 318 452 15 L]
Personal
ALstralia 10EE4 1039 w7 10,954 LO0] B4 15,910 1084 T.B
Haw Toalare Loes o7 21 5004 102 2z L1 115 10,2
Crther overseas 7 1 1a.3 ? 1 143 T 1 143
Burres:?
Auaitralia 183,567 T11.Rd44 B4 17eT73 W53 56 156,506 &, 750 L% ]
N Zaalard 30,349 2407 a2 T 224 75 060 1292 a4
Ciher overseas 6,252 4 [ [ XA T a1l 5,863 1irs 51
Trasding seCuries and hinancial
asssts measired at FYIS
Auitraba 28,605 L1313 45 13,486 843 I8 16,715 335 14
Hew Inalard A.740 251 53 3950 oot 51 3 L) e
O ovarsaas I.oa7 1M 42 2441 o 3 PR 1 L5
Insmsirmend Leciuribes
Ausitraka 85,308 33 38 E6.631 Lez2 7 0604 ] L4
e Eraland 6.5M0 201 31 & 144 14n 24 4,950 a5 ir
Dihir cyerseas 2,147 L] 51 2,083 ar 32 2027 56 2.8
Crhed inboreal garmmg aisetal
Auritrad s I 3,340 42 9811 3428 18 &2.102 366 o4
Hew Fealand B.636 465 54 10406 496 a7 a9.76% 153 L&
Dithar overseas 19,254 9E8 51 2am ) Lorg ‘s 1rds= 150 g
Astets hald for sale
Ausitraba . E - E - - A% & 14
Tatal Interest sarning assets and
Infedest Inco e 570,055 54,547 56 040,449 43,752 47  BB5205 75,351 25
Han-interest saming anety o '
Desivative fimancial ssiruments 16,788 25421 21 358
Asketd hald lor sale . . 2444
All giber assolsts ] 58,156 2,719
Total non-intarest earning assats” 7,254 82,779 4,558
Tatal sty 1,087,309 1,023,228 ar4,res

A Cediain poeticns of lang are non-interest beanng and are presenipd below in AR ather assers. The non-interest Dearing poFion Mpresents
the impect af mortgages offsel depoets which e taken nba consderalion when calculating inberest chasged om koans. In 27074 offset
loanis aathin Haw Zoaland were reclassdiod and presented wihin AN obther assets Comparativis haee besn revised to align with curent
peistd predentation

b Infereid inoomse includes not ineffectrmnest on quaifying hedges.

. Inchudes propsty snd equigment, intangible ssets, deforred tan assets, norranberest sarning losms eefating to mortgage offset aocounts and
all pdher non-mbenest caming assets Morbgage offset balances wene $57028 million (2025 549,707 millon, 207 §47, 378 millign)
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REVIEW BEVIEW BFORMATION 158

Note 3. Net interest income and average balance sheet and interest rates

{Continued)
£ 2033 2022
Awpange nipread Awmrage Awrraga [ Aveeaga Average Irtmrenl Averags
Eslanca arpeas rate Eatsace mEpEnE rabs balancs sEpanEs rats
Coranliderad m m L] m L) % m Ll L]
Lisb#itios
Interest bearing llabilities.
DEpatits Ano ofhee Dodrowsd ngs
Arntrahs ABRERT 15,413 40 460140 13,544 20 427087 2249 .5
Now Zealand 65,070 1,320 49  6L760 2464 30 60,670 M5 1.3
Othar owersoas 15,355  Herl] £ Lol By aim ahb 21378 108 ]
Cortificaton of dapaur
Aigtrala 3.5 1509 45 3Lan 1128 15 20,839 205 a7
Mew Zesland 424 141 5.8 a2 156 5.0 2,556 53 LA
Othes cversons 12857 755 87 LEE5H a57 a9 14,51% 157 a9
Triswiamction®
Aantraba 1335 4,112 34 1MT60 3403 24 131023 629 2.5
Meow Fealanud ARG 404 48 BEa? LE) 5? 8874 ” an
Othar cvlisoat 823 15 1& =] 7 a8 B3 i ad
Sanving®
fastrais 189405 7.007 17 164800 4620 28 160261 G54 a4
Mew Lealsnd B ahh -11] 1s 19570 557 28 20,78 152 a.b
Oither oversaas G 25 15 1,015 a5 24 535 5 Q.5
Term
Mantralis 144,455 8,785 47 13377 4713 L& 105,074 T az
M Taadand 35 845 2,640 L% -] 5ro10 1L46% 4.5 - e} 501 1.8
Cithsd rvdrsnsg 4570 350 E4 @871 an 45 4,535 50 1.0
Repurchase agressmeniy;
Australu 23,000 Lo 41 4511 514 a4y 55,130 1o a.5
FMeaw Tesleng 4518 L] L) 4932 231 a7 2,541 39 15
Cithar croed s {L'E] 11 27 218 11 a0 0D ) 2.0
Loarn capital
Auistralia 1320 1ETS 45 ka-a1 1.31% a1 28,961 134 2
Naw Jealand 2.903 e 5B 2400 135 54 1747 ¥ 5.3
[Ithar irdarnid haaring |inbilibes
Awstralia 164,723 £37 £1 154859 5990 59 13709 1.508 a9
Merw Tealang 20,134 B8 1B 19986 464 23 18,579 a0 2.1
Oithar cverinng 253 14 15 LEs4 58 37 1a76 LI
Todal intarest bearing Babilities and
Interest evpense’ B26,691 55,553 4.3  TRATIE 25,455 52  TI5EE8 5,090 a8
Haadnborost bearing llahllinties
Depouts anc of ber Sormowengs®
dAnistrala 11% 800 1L 558 121,078
Mew Zealand 10581 L2213 14,133
Other coesvnas L3353 L303 1,038
Derreative Fnancial instruments 413 25353 24750
Liatviigies hald for saie - - -]
AN athar labelithen E024 [218% 1.058
Totsl non-Interest baasing llsbilitles’ 159,008 167,178 168,752
Totatlabilties __9E5.760 951954 904,440
Lharehobders equwiy AR L 1229 o, e
Mon-controllng ntenests 55 a5 55
Totl wquily Tl TLIM Josn
Total lakilities and eguity 1,057,309 1021228 974,65

A In 2024 certain deposit products wine reclassfied betwean Sawings and Trarmactions Eo slgn with how they sre marketod Lo customsers, Thes
Group has also revised the slEributson of cerlain deposit products between infarest Bearing and non-interest bearing. Comparatves haves besen
ravised ko align sl curnent perod prosontation

B.  [nberest aepenie scludes the not impact of Treasury balance sheat managemsat schodies and the bank ey,
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NOTES TO THE FINANCIAL STATEMENTS

Note 3. Net interest income and average balance sheet and interest rates
(Continued)

Caleulation of varlances

Met interest income may vary from year to year due to changes in the volume of, and interest rates associated with,
Intirest earning sssets and nterest bearing labilities, The Tollowing tablo allocates the change in net interest incomse
between changes In volume and interest rate for those assets and llabilities:

» Naolurme changes are determined based on the movements in aversge asset and liability balances; and

= Intergst rate changes are determined based on the change In interest rale associpted with those assels and Nabdities,
Variances that arise due to a combination of volume and interest rate changes are allocated to interest rate changes.

2hzé F
Cenualdated Cramgs dus £2 Chamge due b
b= L Eate Yol sl Walane Eita Yatal
Intarest oaming asssts
Lowne®
Auvtraka 1,387 6354 7,901 747 11,723 12,470
Hew Tealand nuz L0190 LiIT 106 L9 Lazs
Uither overseas ) a% 3 L] 1E5 191
Hosuging®
funtralia B33 A dED 5.34% 4592 1197 I.7e0
Haw Zoalard &5 E-c 53 57 (1] [
Cther cverseas . 1} 1} 1 3 [y
Parzonal
fugstralia a3 5% EL A 128 {83
New Zmalard 2 (] (5% 4 1n {1%)
Busirss
Avsitialia &1 LE=D 2,331 3 4,555 4,768
s Zmalard k2 ] 273 &5 &7 a3z
Crthar oversoar 7 &4 51 ] =7 192
Trading securtics snd financial ssety meared
it FWES;
Aurtrala s s 300 1ol =0y =]
Hew Zoaland s 12 5 L] i 125
Ciifar pasrssas 15 12 2 L] 8 33
NI ang Lecurities
Aurstrala ] ear LADS {65} a2 37
Hew Fealond 10 &5 55 Fi 42 (1]
Dinhay overseas 2 L) ] (1) 2 9 11
CHher intereat sarrerg siiely
Augstrato (568 Aih {84y e P 3.050
Hew Pealand {aH) &7 313 13 320 Lk
Diiifwiry e F45) 163 M2} ™ B37 LTE]
At hald lor sale:
Austrasa - - = L) - [}
Tatal change in Interest Income’ 1317 9,278 10,555 1082 19,419 0,501

a  Comparatves have been rewised to align with current perod presentation
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Note 3. Net interest income and average balance sheet and interest rates

{Continued)
2034 2033
Camaclidsfes Changs duws i Change dus 1=
m “olums Astw Tatsl Waluws Rutw Total
Interent baaring liabiligies
Daepeosits ang of ey Dorrowngs™
Aunfralin 8922 4847 L Es0 150 11,145 11,295
Mrey Tealend 51 Fa5 Tob 4l 1659 LEW
Cithar overioal L35y 140 114 [0 ] 115
Certilcates of depasits
Aiatrakia 128 253 341 23 e ] 123
Mew Tesband | 2 5 3 0] k]
Othar overseas (a5 174 s " 5 520
Transactions®
Aasiralis 183 a4r 1029 28 2426 2454
e Tesiand 7 15 2 ik il 5
Ohier owersass - ] [ - i d
S
Aiiiralis v 2100 3 B 1006 I.066
Mowy Taadand 11 ar an 3 b 405
Other cwersoos (5] 1 . - n 20
Term
A niraka A L7358 072 ] 1813 3052
Merw Teslarud 30 541 ! 7 o3 G
Other owerseas (1] g 29 3] 174 17
Bupurehise aghesmant
AnnEralis 134 244 ira A7 X 205
New Zealand (28 5 3 LT} 155 197
Oither owersoas [84] 1 - F: 7 &
Lo cagnlal
Auntralis 210 144 163 o4 205 L]
M Fesland 27 10 37 In i 4x
Othar inf sl Dearing |iabeditag
douitral 350 2030 2380 207 4365 687
Hew Leatsnd 3 oih s o) 15 it
Other owerieas (ENN] (L 4] (a5} [4 %] E&
Todsd changs In Interest erpense” 1801 Bss0 10,159 &35 18,709
Changs I net intarest Income: o N h
Anintraliat [1643 576 412 335 | 406
Mew Tealanm® FL 75 @ 1% Ran L1051
Other cverseas {144% & (75 a8 am IB%
Tetal change In net inteest ircome” an Fio 436 245 1 1186

A Comparatives Rave Deen revised to align with curent pericd presentation.
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NOTES TO THE FINANCIAL STATEMENTS

MNote 4. Non-interest income
Accounting policy

Mon-interest income includes net fee incame, net wealth management and insurance ncome, trading income and
other income.

Mot foe income

Whan anather party Is invalved in providing goods oF services to a Wastpac custamer, Westpac assesses whether the
nature of the arrangamant with its customer is a5 a principal provider or an agent of anothar party, Whare Wastpac is
acting as an agent for another party, the income eamed by Westpac |s the net consideration received (Le. the gross
amoaunt received from the cuttomer loss amounts paid to a third-party provider), A€ an agant, the not consideration
represents fee income far facilitating the transaction between the customar and the third-party provider with primary
respansibility far fulilieg the contract.

Foo noame

Fae Incoms (s recognised when the performance abligation is satisfied by transforring the promised good or sarvice
Lo the customar, Fee income inchudes facility fees, transaction foas and ather non-risk Te income,

Facility fees include certain line fees, annual credit card fees and feas for providing customer bank accounts. They are
recognised over the term of the facility/period of service on a straight-line basis.

Tramiaction fees are parnod for facilitating banking transactions such as FX feas, telegraphic transfers and Bauing
bank chegues. Fees for these one-off transactions are recognised once the transaction has been completed.
Tramsaction fees are also recognised for eredit card transactions including interchange foes not of scheme charges.
Thesa are recognized once the transaction has been completed: howewver, a component of intarchange fees received
is deferred as unearned income as Westpac has a fulure service obligation 1o customers under Westpac's credit cand
reward programs.,

Other non-nsk fee iIncome includes advisory and underwribing fees which are recegnised when the related service
is completod,

Incoma which formes an integral part of tha affoctive interost rato of a financial inttrumant s recognised weing the
effective interest method and recorded in inberest income (lar example, loan arigination fees).

Fae pxpenses

Fag sxpanses include incramental extarnal costs that vary directly with tho pravision of goods or services to
customers. An incremental cost (s one that would not have been incurred If a specific good or service had not been
provided 1o a spedific customes, Fae expenses which form an integral part of the affective interes1 rate of a financial
instrument are frecoghised using the effective interest method and recarded in net interest income. Fee expensas
include tha costs associated with credit card loyalty programs which are recognised as an expense whan the services
are provided on the redemption of points &5 well as merchant transaction costs.

Mot wealth management and insurance Income

MNel wealth management [noome

Waealth management foes earmed for the angoing management of customar funds and investmants are recognised
when the performance obligation s satisfied which is ever the period of management.

INSUFANCE DrEdLIm NCame

Insurance premium income includes premiums earned for life Insurance, life investment, loan mortgage Insurance and
general insuranee products:

= Lifa insurance premiums with a regular due date are recognised as revenue on an accrual basis;

= Life investment premiums incluce & management lee component which is recognised as income over the pericd
the service s provided, The deposit components of life Insurance and investment contracts are not revenue and
are treated as movamants In life insurance liakilities; and

= General insurance premium comprises amounts charged to poalicyhalders, excluding taxes, and is recognised based
an the likely pattorn in which the insured rick is [&kaly to emarge. The partion not yat earned based an the pattern
assessment Is recognised as unearned premium llabllity.
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STRATEGIC PERFORMARNCE SHAREHOLDER
REVIEW BEVIEW BFORMATION w3

Note 4. Non-interest income (Continued)

Insurance claims expense

Life and genesal insurance contract claims are recognised as an expensea when the liability s established; and
+  Claims incurred in respect of Bfe investment contracts represent withdrawals and are recognised as a reduction in
life Insurance llabilities.

Changes in ife insuramce Habdiifes

Charges in e insurance liabilities includes the changs in the walue of life insurance contract liabilities calculated
using the margin on services methodology (MoS), specified in the Prudential Standard LPS 340 Valuation of
Palicy Linbilitias

Regulation, compatition, interest rates, taxes. securities market conditions and genaral economic conditions also
affect the estimation of lite insurance labilities.

Trading Income

*  Realised and unrealised gains or kosses from changes in the fair value of trading assets, labilities and diarivatives
are racognised in the perod in which they ari<e (except day one profits or losses which are deferred, refer to Note
223 and

»  Met income related to Treasury's Interest rate and liquidity management activities is included In net
interast incame,

Qther income - dividend income

Dividends on quoted shares are recognised on the ex-dividend date: and
*  Dividends on unquoted shares ane recognisod when the Company’s right [o recoive payment 1§ astablished,
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NOTES TO THE FINANCIAL STATEMENTS

Note 4. Non-interest income (Continued)

Comaniidated Passnt EnbRy

=] o34 borl ] e oLl it
Hat faen

Facility Tesri a3 BT BHE i) EAT

Transaction fees 111e 114e 1132 9% -]

Chor nan-risk fee income 135 154 12 125 136

Few Income 2,018 1,007 1,040 1,789 1,743

Credl card layally program (134 (153%) ﬁ.l'_i] {106) 120}

Trarsaction e relsted axpenuss L&) (L= §] (24%) (163 {161}
 Fen oapenses 544y (352) (269) (2785 (2601
Nt waalth mansgemant and inusrance

Mt weralth mansgemant oo 431 B6F TIE - -

Life insLsrance pramium income: - - Fr - -

Life mijurance svestment ard olber income - - [FE ] - -

Tatal inpursnce pramium, irvestment and other income = - (711 B -
T Life itiarancn s, changes in i insrance labd e i

and oty expaney (B1L)

Tatal k chaima, changes in e in ladsiifibes

and sthar SEpanses - - (E11) - .
Mat waalth Fansgemant and [Susrance 441 5EZ a0z - -
Trading To4 iy G 57 &7
Cihar

Divicends received Trom sublidisie - - - 1784 Los0

Transactions with subisichanes = = - B ]

Divicendy recaived from athar entities I 1 4 1 1

Mt gaing'Tlos) on diposal of asets E . &= H 1

ket gaindlloss) on hedging of oversoas operations (53] - [y {51}

Mot gaind(loss) an cervatives hald for mak

manggaman] papoiey? 7 1 ] ¥ 1

Met gaind[loss ) on financial msfrements measueed ak

Tair valus (24 e 17 [ %3] Tl

ket gain/oss) on ditposal of cortroled entities snd

other businesses® - 268 (BIE) s =

Ciher aw £ 1L = 45

Tatal athar 18 404 (E5E) 1,851 1658
Total non-interest incems- 2,835 3,328 2445 3982 3807

Irzaine Feim darvilived Rald far dik managamenl puissii refleeti tha Impsdt ol seonames hadged of samngd
b Incheded gans/loss on sale of.
= 252% 5241 million gain fne Advance Bsset Limited: snd
= 2523 $1712 million foss for Austradian be insurance busress, $175 milkon gain for Auto Finance and $108 milicn gan for B2 life nsurance.
€ Included ibems relating (o svngdiabon costs recognised as a $44 mvilion reductian bo nerintest income (2033; $52 millian, 2022:
$54 rrillisa) for the Group, snd $30 milliar reductien (2033 56 mallian) ler the Parent Exity. Beler to Note 25 tar furthar ditads.

Dpforrad income in nelation to the credit card lovalty programs for Westpac was 5338 million as at 30 September 2024
(2023 £324 millbon, 2022: £330 million) and £35 million for the Parent Entity {2023: £32 milllon), This will be recognised
as foo income as the credit cand raward points are receemed.

There were no other material contract assets or contract labilitles for Westpac or the Parent Entity
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Note 5. Operating expenses

Caranbisted Baswrt Fatity
m 0 nm £ F 2031
Staft
Erdilinpds inmuneialion, sntillementd and af-toali 5160 5254 511 4,540 4674
SupBrannust o 551 521 533 451 &85
Share-based payments o o B ] aa
Raslrsciuning couls L 33 134 ] 226
Total statt 5,500 £.00R 5,866 5,200 5447
e i et i S .53 Lol
Opersting brase rental 116 153 17 9 120
Derjprpciabion and sirpatimen of ropesly el e permnl? 455 474 [+ 38T 430
Other 1% 15% 11p 120 138
Totsl otcupancy 00 o6 w14 [ )
. ——y — e -
Amariiatan and imparrne of toltwane asteld® 08 620 655 g 573
Bepreciation and empairment of 1T egueoment 128 152 hir Rt ] 108
Techrakagy vervoes® LiE T35 b e a5
Saftwade maintenancs and liesnces T 03 506 5% 504
Isiecommunicabonm ol 112 Laik L] a1
Total technalogy” 2,764 21 2208 2,383 1921
e - — i ki w
Prafessonal ord procesaing srvies® a8 05 1,056 B3 a2
Bostage and statonesy 130 153 144 109 114
Astwirtising 176 16% 158 150 137
Mor-lending |osses 111 &t 104 BE 52
Amaortization and impaFment of other intangible sstets
ard defered oxpendiuned Ia 2 123 2 2
Irrpairment of irmmatments in subsichanes ¥ . = ur (53]
Oiher expe e i ] 117y 254 SET I55
Total other” C asm 1,587 1818 1539 1418
Total operating expentes’ C 1nges 10692 w802 878 8,475

A& Mpairment experses sncludd
+ 532 millicn {2025 nd, 2032 §122 millicn) Tor gocdwill and oiher ntangitles assets for the Group, and na (30335 nily Tor the Parent Entity;
+ $10 millon (3025 $8 million, 2022 $180 milkon) for campuiar softwars for the Group, and $19 malisa (2073 58 mikan) for the Parmnt
Ertity; ard
+ 58 million {2023 531 million, 2022: $117 milkon] for property and equipmant 1or 1he Geoup, and 38 milion (2025 $31 millicn) for the
Parant Entity

B, 024 he Qecup remavesd an immateial ez pande line and feallscied Ehe sssccialed soms 1o ciher nelevant aeporde categosiog
Campafalived Runse beeah revitsd o abgn with eumamt pericd pretstalion

c.  Included (fems relating to complance. regulation and remediation costs of $1 mition sddition (202% 37 milion addition, 2022 $4% milicn
sdditiond for the Group and §1 milkon addibion (R385 $2 millkon reduction) for the Parent Enbity. Reler io Mote 25 for further details.
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NOTES TO THE FINANCIAL STATEMENTS

MNote 6. Impairment charges
Accounting policy

Impairment charges ane based on an expected loss model which measures the difference between the cunnent
carrying amount and the present value of expected Tubure cash fows taking into account past expetience, current
conditions and multiple probability-welghted macroecenomic scenarios for reasonably supportable future cconomic
conditions. Further details af the calculation of ECL and the critical accounting assumptions and estimates raelating to
impairment charges are Included in MNote 10,

Impairment charges are recognised in the income statement, with a corresponding amount recognised as follows:

= Loans, debt securities at amortised cost and due from subsidiaries balances: as a reduction of the carrying value of
the financial asset through an affsetting provision account (refer to Mote 103,

= Duebt securities a1 FVOC! in resenies in OC) with no reduction of the carrying value of the debt security (refer to
Maote 265; and

= Cradit commitments: as a provision (refer to Mote 251

Lirrcoliectatae foans

A lpan may become uncollectable in full or part if, after following Westpac's loan recovery procedures, Westpac
rermains unable to collact that Ioan's contractual repayments, Uncollectable amounts are writton eff against thair
related provision for ECL. after all possible repayments have been received.

‘Where loans are secured, amounts are genarally written off after receiving the proceeds from the security, or in
cartain circumstances, where the net realisable value of the security has been determined and this indicates that there
Is no reasonable expectation of full recovery, write-off may be earlier. Unsecured consumer loans are genarally writben
off alter 180 days past due.

Wostpac may subsequently be able to recover cash flows from leans written off, In the period which these recoveries
are made, they are recognised in tha income statement.

The following tabie details impalrmant charges

Comaciidated Pareat Catiy

B a2 a1 foarr me sz
Provisigny sl {nesanad)

Pesforming (1500 v 2L {147 irz2

Hon-perfonming arr 565 299 Bo1 523
Recovarie (Lo [AE1N] (e (184} {184}
Impairment charges/(enadits) 557 B48 LELY 475 511
of which nedaies do!

Le s credit comimatmants 536 64T E1LS 450 517

Ceot securties at mmortisad oot - - & 1 -

Delot securities at FyOO 1 1 2 1 1

D from wubinidisne - - - & M
T T F s s s g

Further detalls are includad in Note 10,
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STRATEGIC PERFORMANCE SHAREHOLDER
REVIEW REVIEW BFOSMATION w7

Note 7. Income tax
Accounting policy

The tax expense for the year comprises current and deferred tax. Tax is recognised in the income statement, except
ta the extent that it rolates to items recognised directly in OC|, in which casa it is recognised in the statament of
comprehensive income, As the Bank levy is not a levy on income, it is not included in income tax. It is included in
Intorast oxpaisg in Mote 3,

Currant tax is the tax payable for the yaar using enacted or substantively enacted tax rates and Faws for each
jurlsdiction. Current tax also includes adjustments to tax payable for previous years.

Deferred tax sccownts for teémporary dilferences between the carrying amounts of assets and [labilitkes bn the financial
statements and thabr vabues for taxation purposes,

Deferred tax is determined using the enacted or substantively enacted tax rates and laws for each |urisdiction which
are expectod to apply when the assels will be realised o the liabilities setthed,

Dreferred tax assets and liabllities have boon offsat whero thay rolate to tho samo taxation autherity, the samo taxabie
entity or group, and where there ks a legal right and intention to settle on a net basis.

Dreferred tax assels are recognised to the extent that it is probable thal future taxable pralits will be available Lo utilise

the assots,

Deferred tax is not recognised for the following temporary differences:

+ The initial recognition of assets or liabllithes in a transaction that is not a business combination and that affects
neither the accounting nor taxable profit or loss:

= The initial recognition of goadwill in a business combination; and

+  Rotained earnings in subsidiaries which the Parent Entity does not intond o distribute for tho foreteosbio futuro.

Tha Parent Entity is the hoad entity of a tax consolidated group with its wholly owned Australian subsidiaries
All entitios in the tax conselidated group have entored into a tax sharing agreemaent which, in the opinion of the
Dirdetars, imits the joint and sevecal labilities in the case of & default by the Parent Entity.

Current and deferred Lax ane récognised using a ‘group allocation basis'. As bead entily, the Parent Enlily recognises
all current tax balances and deferred tax assets arising from unused tax losses and relevant tax credits for the tax-
cansalidated groug, The Parent Entity fully compensated/is compensated by the other members for these balances,

Crithcal accounting assumplions and estimales

Westpac operates in multiple tax jurisdictions and significant judgement Is required in datermining the worldwide
current tax liability. There are many transactions with encertain tax outcomes and provishons are determined based on
the expected outcomes,
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NOTES TO THE FINANCIAL STATEMENTS

Note 7. Income tax (Continued)
Income tax expense

Thee following table reconciles income tax expense to the profit before iIncome tax expense.

Cemqriidmed Pasear Enrny
3 e oey F.-rr g 2o2a s
Profit before locome tax w107 10ms sass 9a1e 8938
Taix ok the Awstrallan company tax ke of J0% 3,052 3,092 2,641 2,768 2,681
Tha affect of amounts which are Aol doductile, (assessalla)
In caboulaling tamabbs Indodms:
Hybrd eapital gisdnbutbizas 133 T BT 134 nz
Life riurance tax adpastment on policyholder sarringe - - 5] - -
Dividend adustments - x - (X {E153
Other non-asstisabhe fems [CH] m (L1 (51 [xy
Crihir Ron-deductinle iams Fid 4% A0 i3 44
Admstment For overseas tas rates [#45] (R [aA] ) 5]
Incosma fax {owerunder provided in gror years [0 ] T [2ks] {15} [
Cithar itamalt (38) (130} {41} (%) {18}
Total Incoma Lax exponto 117 5104 277 e 2,504
_____ INCEsTE 143 #xEAFD COMmprET
Current incoims las 3125 3009 2661 .50
Movement in defennsd ot 12 BE Lo 18
Incoene fax {overLunder provision m preor years [} . L] {15}
3117 3104 2,7 2,616
263% 2837 FET 2480
AR5 467 A58 45
317 3,104 2770 2528

a. I included 386 il on (Parent Entity. rill} relabed 1o the sale of Advance Asset Marsgemerd Limited
b 2027 included & $41 millan credit (Farent Entity: nil) o relataon 1o aisets and linksities held for sale,

Tror eifectivg Lax rate was 30.84% in 2024 (2023 30X2%, 2022 32.71%),

Tax assats
Cenunicatad Parert Emisty
m M o] oA mz
Current tax assets 13 5 13 5
Dhetormed 10 Mot .147 2095 LE&S 1957
Total tax asots 2,160 2,100 1,856 1962
Tax liabilities
Cenaniciatad Parent Enizty
5 M %3 e s
Cirrent taz liakliting SR0 ] 40A 07
Tatal 1ax Hakilitled ZED RS A%E a7
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MNote 7. Income tax (Continued)
Deferred tax assets
The balance comprises temporary differences attributable ta;
Convabdaled Bawws Bertity
im o34 T8 034 pazi
A Lt pnliad in the | afat 4 and apaning retalned prafit
Pravision for ECL on loans and credit commitments 1519 Lafs L2314 1267
Frovision for long servion leave, snnoal exee and other employoe Denetits aay a0s 8y g
Froperty and eguipmert rinky ok =3 145
Qthar prayipon 157 240 141 219
Lesne liabdities L1, ] 582 San 531
AR other labsdities =22 2480 205 226
Totst amaunts recagnkiod In the | tstements snd epening i
Futalned prafits ) 3,0k 3,162 1,748 F& Fr)
Amourts recognleed direcitly I 01
Frvwekimenl sgciities 08 06 =
Caah Mow hedgei ar oy
Totasl amownts recognised directly In OC1 06 ar 206 a7
O i il ) TA 2,000
Sef-alt ol difenied tax adtats snd Selorred s Labifies {1153} {1154} {LOFL} U530
Mat caferrod tax assats ) ' ' T 2095 CLEEE 1967
Myt
Raksnce ad ot beginming of year FR- 1,754 1,587 16ah0
Recogresed n the income statements GGEY {141 My {155%
Recogread i 0T 119 ar 119 i
Sapp-alf ol defered [Ax Atteti Sro Selorred The | 30Ny 1 a5 CLLTR L]
Balsnce as at lnd;ul year 2._14-";- Z.B‘i 1,883 :I.!'IT
Deferred tax liabilities
The balance I:ﬂl'ﬁpﬂ!vEE 1f.'l'ﬁpﬂf|'!ﬂl' differences attributalbde ta:
Conksldalad Sawed By
m Firl] 0Ty FiFL] T
Amaunt gnlsed in the | statamants and apaning retalred profils
Fimance leasn transasctions 184 1046 150
Praperty &ng egJipment 4a7 483 456
AN oher aasels 247 252 zap
Totsi iodl In The ats and open
rakalned prafits 558 E20 BTG
Amaunts recognised dirsctly In 621 =
IFveslmenl Agcurnilies 4 34
Caah Mlow hedges 251 138 #14 -
B Dol Bl - ) ) L=} Ehl 37 :IE
Tetsl amoishts recogniied dirsctly In GCI F2r ) F2 1] F-11 Th
Dot duforrad thx llabidties 1153 1158 1071 951
Spleeafl o claferrod L aiiens and deforrad Lin a8 i -:],15!}_ 'n;:.ﬁa!r {LO7LH (953
Mot goferred tax llabilitiss = ; fma
Movamenis
Balence as at beginming of year - - - -
Racogritod i the Insome Iatements (23] {53¥ (GER ()
Recogresed n OC) 54 [542p 1% (o375
Set-off of defered tax aisets and delerred Las Labibties 1 135 1155 79

Balance at at and of year
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Note 7. Income tax (Continued)

Unrecognised deferred tax balances

The following potential deferred tax balances have not been recognised. The tax effect of the gross balances dischosed
bslow would be based on the corporate tax rates applicable in the relevant jurisdictions, which range between 15%

and A5%

Comcinaled Parpay Eanny
[ 2004 anrs anm s
Dathactibie tomparary diffensncon
Tan kaes0f om raverun acceunt 477 <48 432 £48
Tax basses on capital accownt 365 184 153 [E]
Tacabie temparary differences
Retaned sarnings af subudinries that weauld be subject be withioldeg tas
i it e a0z 155 -

Note 8. Earnings per share

Accounting pollcy

Basic earnings per share (EPS) is calculated by dividing the net prafit attributable to cwners of WBLC by the weighted
average number of ordinary shares on lssue during the period. These numbers are adjusted for treasury shares

and the dividends related to treasury shares, Diluted EPS is calculated by adjusting the bacic EPS by assuming all
dilutive patoential cedinary sharee are converted Rofor ta Naoba 14 and Mote 31 for further infarmation on the paotont il
diluthve instruments.

231 0% 01

fom Baiic Oibaltedd Baaie OllAra Baile Ditetesl
Net profit sttribetable to ownen of WIC ($m) LA 6,000 T8 7105 5604 5,65
Adpitirmant Por retzriciod whare chivdhanig? (s ] - 53 - 1] -
Adpisimant For potortial dilibon

Diatributbion: te canvertdle o

capital halder®™ E ATE E A0 - 33
Adjusted nat prodit attributable o owners
o WEHC . 6943 TAGE 7,190 7,508 5,691 5,927
"“ﬂ.b"ﬂ o af d ¥ M.I
R )
Weighted dverage romber of ondinany shares
o L Ean LI 3567 3.567 LR 154
Tiwasury shara (nchiskng RSP and FIP
mstnieied shanea® (7] (7] &) 15} 8] [
Acpusiment Por potential dilrbon

Share-bases) payments - E - & - &

Conven ity lean captal - 413 - 385 . 326
Adjusted welghtod svarage rumber of
ol Iy shanns TATE I.895 I.507 3,891 3,559 3B
Earnings per ordirary share (canti) 200.9 1817 205.3 185.3 159.9 1574

4 Reitdicted thaied arg expliined A Mate T1 Seme thars under the ASD snd FID - restrictid shares have mal voited and bre net audilandag
erdinary Shares Bul do receted divicends, Thiste RSP and EIP divicency ase decuctid fe thow thi arofil altsibutabie 1o erdinary tnamhoklsr

b The Group has ksusd comrvvertible koan capital which may comvert into cedimary shares. in the future Creter to Mote 14 for furiner detsdsl These
comveitible loan capial Instsumerils are potendlally diutwe imstruments, snd diluted EPS & therefone calculated as if the instruments. had been
cosmverted ak the beginring of the year, or 3t the instruments’ swe dates, share ssuance accurred partway through the year
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FINANCIAL ASSETS AND FINANCIAL LIABILITIES
Accounting policy

Recognition

Financial assets and financial labilities, other than regular way transactions, are recegnised when Westpac becomes
& party to the tarms of the contract, which is genesally an settlement date (the date payment (s made or cash
advanced}), Purchases and sales of financial assets in reguiar way transactions are mecognised on trade date (the date
on which Westpac commits to purchase or sell an asset).

De-recognition

Financial assats are de-recognised when the rights to receive cash flows from the asset have expired, or when
‘Westpac has either transferred its rights to receive cash flows fram the ascet ar has assumed an obligation to pay the
racelved cash flows in full under a “pass through’ arrangement and transferred substantially all the risks and rewards
of ownership.

There may be situations where Westpac has partially transferred the risks and rewards of ownership but has neither
transferred nor retained substantially all the risks and rewards of ownaership, In such situations, where Westpac retains
control of the transferred assat, it will continue to be recognised in the balance sheot to the extent af Westpae's
continuing involvement in the asset.

Financial llabilities are de-recognised wihen the obligatkon is discharged, cancelled or expires. Whare an existing
financial liability = replaced by another from the same lender on substantially different terms, or the berms of an
euisting liability are substantialty modified, the exchange or modification is treated as a de-recognition of the original
liability and the recagnition of & now Sability, with the difference in the respective carrying amoants recogntsed in the
Income statemant.

The terms are deemed to be substantially different if the discounted present value of the cash flows under the new
terms (discounted vsing the original effective intenest rate) is at least 10% different from the discounted presant value
of the remaining cash flows of the original financial labliity. Qualitative factors such as a change in the currency

thii instrumant i£ denominatad in, & changa in tha interast rate from fixed to floating and conversion faaturas ars

also considered.,

Classification and measuremaent basls

Financial assets

Financial assets are groupsad into the fokowing classas: cash and Dalances with central banks, collaiaral pald, trading
securities and financial assets measured at FvIS. derivative financial instruments, iInvestment securities, loans and
other financial assets,

Financial assets are classified based on a) the business model within which the assets are managed, and b} whather
the contractual cash flows of the nstrument represent solely payment of principal and Interest (SPPI),

‘Westpac determines the business model at the level that reflects how groups of financial assets ane managed. When
a55055ing the business madel Westpac considers factors including how performance and risks are managed, evaluated
and reported and the lrequency and voluma of, and reazon for, sales in previous periods and expectations af sales in
future pariods.

‘When assessing whather contractual cash flows are SPPL interest Is defined as consideration primarily for the time
value of money and the credit risk of the principal outstanding. The time value of money i3 defined as the element
of Interest that provides conskderation only for the passage of time and not consideration for other risks or costs
associated with holding the financial assoet. Terms that could change the contractual cash flows so that thay may not
meat the SF# criteria include contingent and leverage features, non-recourse arrangemants. and features that could
gy e Ume value of monoey.

Dobt inEtrments
If the debt instruments have contractual cash flows which represent SPPI on the principal balance sutstanding thay
are classified at:

+  Amortisod cost i thoy are hald within a business modal whosa objective is achioved throwgh holding the financial
assat to collect these cash flows; or

+  FWOC!H they are held within a business model whoso objoctive is achioved both through collecting Ehese cash
fiows or selling the financial asset; or

»  FVIS if they ase held within a business medel whose abjective i achieved thraugh selling the financial assot.

Dbt imstruments ane classified and measured at FVIS where the contractual cash flows do not represent SPPI on the
principal balance cutstanding ar where it is designated at FVIS to eliminate or reduce an accounting mismatch.
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Equity securities

Equity securities are classified and measwured at FVOCI where they.
= Are ndl hokd for trading: and
= Anrrevocable election is mada by Waestpac

Ctherwise. thay are measured at FVIS.

Financial labilities

Fimancial liabilitios are groupod into the following clatses: collateral rocoived, doposits and other barmawings, athor
financial liabllithes, derivative financial instrumants, debt issues and loan capital.

Financial llakilities are measured at amortised cost if they are not held for trading or designated at FVIS, otherwise
thay are measured at FYIS

Financlal assets and financial lLabikties measured at FVIS are recognisad nitially at fair value, All other financlal
assats and financial kabilithes are recognised initially at fair valee plus o minus directly attributable transaction
easks, radpactively,

Further details of the accounting palicy for each category of financlal asset or financlal llability mentioned above are
set out in the note for the relevant item.

Wastpac's policies for datermining the fair value of financial assots and financial Rabilities ane sat out In MNote 22,
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Lending and credit risk

Mote 9. Loans
Accounting policy

Loans ara financial assets initially recognised at fair value plus directly attributable transaction costs and foes.

Loans ara subsequantly measured at amortised cost using the effective interest mathod whera thay have contractual
cash flows which represent SPP1 on the principal batance cutstanding and they are held within a business model

whose objective Is achieved through holding the loans to collect these cash llows. They are presented net of any
provision for ECL.

Leans are subsequently measured at FVIS whers they da not have cash llows which reprotent SPPI, are hald within
& business model whose objectve is achieved by selling the financial assat, or are designated at FVIS to eliminate or
reduce an accounting mismatch,

Refer to Mote 22 for balances which are measured at fair value and amortised cost.

Lean products that have bath mortgage and deposit facilities are presanted gross in the balance sheet, segregating
the asset and liabllity component, because they do not meet the criteria to be offsatl. Interest eamed on these
products is presented on a net basis in the income statement as this eflects how the customar is charged.

The loan portfolio is dis-aggregated by location of booking office and product Ty as follows.

Conssidted Barwrd Delity

L1E] a4 203 PLEL] ma
Busiralla

Hausing w3.271 a5, 474 803,270 PRy

Parsanal 10,174 11,750 10,174 13,348

Busingss 155,455 141,508 163 62 179341
‘Total Australla ~ Toss8 €78,772 706486 675995

iaurning 62,434 61,238

Personal 1,058 L,0a3 - -

Bt 34655 34,608 04 54
Tonsl Mew Zealarsd 94,597 43,326 06 60
Total caher overies BT G089 7180 5,470
Provigien for ECL on loans (refor to Mote 100 (4BEE} (4LA53) (3088 BTN Y]
e T e e - B iy

A Totel net koans included seoudised loars of 55985 millon (2023, $3.949 madlon] for the Group and $6,054 mallion (2023 54,734 milian] for
fhe Pasard Erdity. The level of securised loars excludes loans whars Westpac is the holder of related delbst secuntios

B, Total net karm inchaled aivels plodged for the convened Bond programe. of S4T30 mdlien (2033 §43.000 millan) tor the Grovp and
§AGE2S millon (2323 $36.300 mlan) For the Parent Enfity.
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Note 9. Loans (Continued)

The following table shows Westpac's contractual maturity distribution of all loans as at 30 September 2024,

Pr——— O ysartn  Over B yesr in
e Up b1 ymar B ywary 15 ymars  Crva 15 pean Total
Australla
Housing 5272 Lear 21556 ATS A5H 500371
Pesonal [ 4] 3,074 715 . ea7a
Busness BE 264 115 454 e 1 1589 1% dus
Tatal Australla 74,620 118,477 31,476 apI0ss  ToegEn
Hew Tealand
Heusing 103 56 a438 57.788 f2.484
Parsonal ETa nr g - 1088
Buzanpss 18,762 15,215 77 1 31055
Tatal Mow Zealand 20,032 11,958 4,510 s7,000 24,507
“Total ather aversaas 2564 2,982 84 . 7,810
“Tatal bans #8,315 136,417 36,358 540,344 811115
The following Labie shows Westpac's intereet rate segmentation of leans maturing alter one year as at
30 September 2024
Lauams at Loam a1
Consotictated vaniaiie aad
= irapewit rates  Imrent rates Total
rate of loans alter ome year
Auutralia
Heusing A57 E24 A%175 AFT SHEF
Personal 1814 1575 1,789
Aurmaniay 127,540 4,680 133220
Tatal Australia 52,178 51,830 B34.000
Hiw Tasland
Howsirgy EATL 55721 B2 F32
Petinnsl 179 1 1y
Butanoss w7 10,455 11,348
Tatal Hew Zealand 7,687 5E,078 73,765
“Tatal ather ovarsoas 4860 T 386 5246
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Note 10. Provision for expected credit losses
Accounting policy

[Rote & provides detaills of mmpalrment changas.

Impairmient applies to all financial assets at amortised cost, [sase recaivables, debt securities measured at FVOC), dus
frem subsidiarios and credit commitments
The ECL is recognised as follows:

»  Loans (ineluding lease receivables), debt securitios at amortisad cost and due from subsidiaries: as a reduction of
the carrying value of the financial asset through an offsetting provision account (refer to Mote 9 and Mote 17

»  Debt securitles at FWOCE In reserves in OCI with no reduction of the carrying value of the debt security itself (rafar
1o Note |17 and Note 260, and
+  Credit commitmants: as a provision {refer to Mote 253,

HMaeasurament

Westpac calculates the provisson for ECL based on a three-stage approach. The provision for ECL is a probability-

walghted estimate of the cash shortfalls expected to result from defaults over the relevant time frame. Thay are

determined by evaluating a range of possible outcomes and taking into account the time value of money, past events,

current conditions and forecasts of future econemic conditions.

The models wse three main components to determine the ECL (as well as the tirme value of money) including:
Probability af default {PC): the probakility that a counterparty will default;

*  Loss given default (LGDY: the koss thal is expected 1o arise In the event of a defaull; and

+  Exposure at default (EAD): the estimated outstanding amount of credit exposure at the time of the default.

Model stages
The three stages are as follows,

Stage L 12 moriths ECL - perlorming

For financial assets where there has been no significant increase in credit risk since erigination, a provision for 12
manths ECL i recognisod.

Stage & Lifetime ECL - performing

For financial assets where there has been a significant increase in credit risk since orkgination but where the asset Is
still performing, a provision for lifetime ECL is recognised, The indicators of a significant increase in credit risk arg
described on the fallowing page.

Stage I Lifetime ECL - non-performing
Financial assets in Stage 3 are thosa that are in default, This is aligned o the regulatory definition of default applied in
the calculation of credit risk weighted assets. A default cccurs when:

*  Wesipac considers that the customar i unable o repay its credit obligations in full, irrespective of recourse by
‘Westpac to actions such as realising security. Indicators include a breach of contract with Westpac such as a
default on intenest or principal paymoents, & borrower experiencing significant financial difficulties or abservable
economic conditions that correlate to delaults on an individual basis; ar
The customer is maore tham 20 days past due on any material credit obligation.

A provicien far lifletime ECL is recognised on theso financial assots.

Collective and Iindividual assessment

Financlal assets that are in Stages 1 and 2 are assessed on a collective basis. This means that they are groupsed in
pools of sirnilar assets with similar credit risk characteristics including the type of product and the customer risk
grade, Financial assets in Stage 3 are assessed on an individual basis and calculated collactively for those below a
spacified threshold.

Expected life

In considering the fetime tbme frame for ECL In Stages 2 and 3, the standard generally requires use of the remaining
contractual life adjusted, where approprate, for prepayments, extension and other options. For certain revaiving
cradit facilities which include both a drawn and undrawn component (e.g. credit cards and revolving lines of credit),
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Note 10. Provision for expected credit losses (Continued)

Westpac's contractual ability to demand repayment and cancel the undrawn commitment doas not limit the exposure
to eredit losses to the contractual notice period. For these facilities, lifetime is based on historical behaviaur,

Movement belween stages

Financlal assets may move In both directions through the stages of the impairment medel. Financial assets previously
in Stage 2 may move back to Stage 111 it is no longer considered that there has been a significant increaze in credit
risk. Similarly, financial assets in Stage 3 may move back to Stage | or Stage 2 if they are no longer assessed to

b2 non-performing.

Critical accounting atsumptions and estimates

Koy judgements inelude when a signilicant inerease in credit risk has accurred, the estimatian of forward-baoking
macroecanomic information and overlays. Other factors which can impact the provision include the borrowers
linancial situation. the realisable value of collaberal, Weslpoc's position relative to other clairmants, the reliakility of
customer infermation and the likely cost and duration of recovering the loan

Stgnificant mcrease in credit nisk (SICRY

Dratermining wihen a financial asset has experienced a SICR since origimation s a entical sccounting judgement wiich
is based on the change in the probability of default (PD) since argination. In determining whather a change in PD
represents a significant increase in risk, relative ehanges in PD and absolute PD thresholds are both considered based
on the portfolio of the exposure,

Westpac does not rebut the presumption that instruments that are 30 days past due have experienced a SICR but this
is usad as a backstop rather than the primary indicator, In addition, the deferral of paymants by customers in hardship
arrangements is generally treated as an indication of a SICR.

Fonward-fooking macroeconomyic information

The measurament of ECL for aach stage and the assessmant of significant icroase in credit risk considars
information about past events and current conditions as well as reasonable and supportable projections of future
events and econamic conditions. The estimation of forward-looking fermatian 15 a critical accounting judgement.
‘Westpac considers three future macrosconomic scenarios including a base case scenario aleng with upside and
daownside scenarios.

The macroeconomic variables used in these scenarios, based on current economic forecasts, include (but are not
limited te) employment to population rates, real gross domestic product growth rates and residential and commercial
proporty prico indices,
= Base case sCenaro
Thit seonario utilites the internal Westpae economics forecast used for stratagic decision making and forecasting.
= Upside scenaria
Thig seonario reprecents a modest improvemaent on the bate case seenario,
= Downside scenario
The downside scenario s a more severs scenarle with ECL higher than these undar the base case seenano. This
scenario assumas a recession with a combination of negative GDP growth, declines in commercial and residential
property prices and an increase in the unemgployment rate, which simultanecusly impact ECL across all portfalios
froam the reporting data,

The three macroeconomic scenarios are probabiiity weighted and together represent Westpac's view of the forward
looking distribution of petential loss cutcomes. The welghting applied te each of the three macroeconomic scenarios
takes inte account historical frequancy, curmant trands, and forward-loaking conditions.

Tha macroaconomic variables and probability welightings of the throe macrseconomic sconarias are subject to the
approval of the Group Chief Financial Officer and Group Chief Risk Officer with oversight from the Board of Directors
{and its Committeas),

Oveviays

Where appropriate, adjustments will be made o modelled oulcomes 1o reflect reasonable and supportable
information not already incarporated in the models,

Judgements can change with time as new Information bacomes avallable which could result in changes to the
pravislan for ECL.
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Note 10. Provision for expected credit losses (Continued)
Loans and credit commitments

The following tables disclose the provision for ECL on loans and credit commitments by stage for Westpac and the

Parent Entity,
Far i :0az
it Pinieie
BRI BRI LT T P
m Sk | Shage 1 Lkage 3 Tl SEages T SEage T Bhage 3 Toslad
Canzolidated
Pravitlen for ECL on leans
Housing 162 are 639 LEED 153 1036 513 1,701
Porsanal [ H 207 ] 36T 04 108 ] h17]
405 1.163 953 2,571 55 1231 TBE 2372
1 EIB 2,249 1,691 4,568 571 1465 1,397 I.I-JII
.} 1 - ] & 18 - 2
Persanal H Fil ? a3 18 ) 3 L1
Blissinass 114 L1 ] iz aas 111 300 15 430
R = R ey e i e
ECL prowision {Mote 25) 133 345 ia 516 13% 345 L] agr
Totsl provizion far
ECL an loane and
cradit commitmsents L 2,584 1,729 5,084 TOE 2,808 1,416 4,930
Preserted a4 provision for '
ECL ant
el diuimily
AdkiahEgl proviieeT ® C 536 536 g g 351 351
Codectively
asassed prowilons 61 2584 1.16% EREL] e 2a02 1,065 ERNL
ECL om loans and
credit commitments 7L 2554 11 §.084 TR 2808 1416 4,930
Zross loarm 33,500 1811 10,5714 B335 05 TR 183503 CRTL] TITAAT
Credi samamitiranli .15 10305 A4 EiFREE] Tran 17.814 IEE 305,151
EZ1,175 191,516 10,755 1,023,446 BT08
010 1.48 16.40 L 16,4
Coverage ratio on
Ipany and credit
commitments (%) o.0e 135 16.08 0.50 L La7? 16,26 0.50

4971623



178 WESTRAC 2024 ANMUAL RERDRT

NOTES TO THE FINANCIAL STATEMENTS

EDINETOOOO

O00OO00O00O000000000o0nognoOond(eocsrs)

Note 10. Provision for expected credit losses (Continued)

L ELk
Hon- Hon-
Parforming Perlarming PerTarming Parfarming
= Arags | imge 3 Llage i Tonai Srage 1 Biage 3 Binpe i Tousi
Parent Entity
Fraviston for ECL an loans.
Honting 136 T4 575 L454 117 o7 Adk LL70
Pargonal 54 184 22 I3 55 173 L] 317
Buseness Bag -2 | 858 I184 e 1036 a8 pll 2
ihull- l:l_ - 550 1,895 1,305 1350 are 2,105 LI 3H13
Froviskon for ECL an
oredit commiltmants
Housirg B 14 ) i ] 4 11 . 17
Personal 12 17 o} 13 15 = 52
Burness 105 203 n 415 105 281 1a 405
Tatal credit cammitments
_Fq.nfilli_ﬂd_!g_!"ﬁl_ﬂ-l 123 314 ar A 12 314 1n ﬂl-_
Total provishon har
ECL on loans amd
‘oredit commitmants 651 2,209 15582 4402 SO0 2419 5,248 4,267
Presented as provisson for
ECL o
Incrvchasi®y
DISEIRED FIOVIEONE - AE7 457 =01 201
Callactivily
ARRART PO RO &6l 2.0 1095 3.965 0 2419 a7 1966
Total provishon for
ECL on loans and
FIRNE COMIMRIAIGY - i o5 502 ki i s il
Groas loans SE4 844 139828 5,300 713901 535 426 140,873 7515 681834
Crecit commitments 160418 Pl 11 18T o2 156,080 500 Bl 180815
Gress loans and
credit commiltments Ti5.263 168001 w720 BoLsa3 BOSE26 165,763 7.msn n&7 A
Conarage ratio of kaars (%) .10 136 1817 55 -0 1.40 1637 056
CovErags ratio on
lpans ard credi
commtments (%3 Q.08 1353 1576 0.4 oo L46 1588 048
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Note 10. Provision for expected credit losses (Continued)
Mavement in provision for ECL on loans and eredit commitments

The reconciliation of the provision for ECL tables for loans and credit commitments has been determined by an

aggregation af monthly movements over the year. The koy ling items in the recanciliation represent the Tallawing:

= “Transfers betwoen stages® lines represent transfers betwoen Stage 1, Stage 2 and Stage 3 prior to re=maasuremant
al the provision for ECL

= "Business activity during the year® ropresants new accounis originated during the yoar net of those that wera

de-recognised due to final repayments during the year;

"Mt re-measuremant of pravision for ECLT line represents the impact on the provision for ECL due to changoes in

credet quality during the year (including transfers between stages). changes in portfolio cverlays, changes due to

lorwhard-looking ecanamic dcenaros and partial repayments and additianal draw-downs on existing facilities aver the

yoar, and

= “Write-olfs” represent a reduction in the prevision for ECL as a result of de-recognition of exposures where thare is
mo reasonable axpectation of full recovary,

Camuolidated Farmed Erdiby
M LU
Prilzemiag Beifar ming Prifesmany Pasfardming
Em ftaga 1 Blage 7 Sage 1 Tatal Grags | Gtage 3 Slage 1 Taral
Balsnca as at
10 Saptember 2022 A5 1,341 1380 4,625 T 2065 1,240 4,080
Fransders to Stage 12562 {1.119) £133 1115 {00y {135
Transfars 1o Stage I* (S0 LO6D IEIFH § 1503 Ml (A3G3 ¥
Fransders to Stage 34 [£5] [4Rg) a8 = [43] {daXy 449 :
Bursmess activily
during the swear® 126 (2430 (141 (1583 191 {223 (130 [163%
Ml Fermaadiirarsant of
pravision for ECLY (1L.06E) 1218 B24 296 {Ors) 1471 TET B5T
White-ois - - {601 LErh] - - (554} (o545
Exchange rale and
- P A AT 4 o i e 3 = L el
Balsnce as al
I8 Sepbamber 3023 TOE 1, E08 1418 A 030 £00 2410 1248 4267
Tranafers 1o Stage 1 1332 {1,165) (57 1,080 {1,036 (53
Translers io Slage 2 (3153 az2 507y - 2Ty T4 (-l -
Tranwlure 1o Slage 3 5] (G0EH 611 = 3 {537} 30 =
Bissingss activity
during the year 5 Fev. 1] 2933 518y 67 {308} [24%y 2845
Met rermeasuramaent of
provision for ECL 1145 Lo 1123 1.044 L0168y a57 Lo1e uE?
Wiite-cdfy - ‘. LRiEH (L] = Z (573 L5TE
Encliaiigs rals aind
ciher adpstments (23] (L] L1 48 (2] - 56 &5
30 Septomber 2024 ThL 1584 1718 5,084 &6l 2.209 1852 4,402

& The sttribution of amounts Sscked in Lhe moverment ichecube i been revised o befter reliet the nature of Ee changes i Dhe provislon
fer ECL. Compasativers hinve Deen rrvised to align with current paricd pretentaticn,

499/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

180 WESTRAC 2024 ANMUAL RERPDAT

NOTES TO THE FINANCIAL STATEMENTS

Mote 10. Provision for expected credit losses (Continued)

Caneeiulel Parwet Emivty
- tiom-
Parfarming Parlaming Farfarming Farlciming
LB Stage 1 Wape 3 S § Sotai slape 1 Sapn 2 Weps § Torai
Houiing
Balance as st
30 Sepbembar 2022 143 1,0%8 a1 1,E5F 108 1,018 359 1,451
Trarufory ko Stage ¥ 116 3113 (5) . 05 2] (3} =
TramsPers bo Stoge 20 160 E313 {256) {553 290 {2153
Trarsfers ko Stoge 3 - {1313 1% - - {125) 125 -
Bunanass acbivily
aanrg 1he year 4] 14} 1106) {163 40 197 [h] {1563
Wt remaasarsmeEnt of
pronission fer ECLY [ 284] 1T 52 =6 §3B5) 133 36 ire
Wirite-offs - . L] (8211 - - {45} {4%)
Exchange rafte snd
otFet sdjustrmanti 2 ] o) Fo = . i6 18
Balamcs a5 yt
310 Septembar 2013 158 1,063 513 1,731 i 230 ads 1,457
Trarsfers to Stags 1 151 {345) (&) . 1 3 4y -
Transfory to Stags 2 41} 110 [roicy] - [r%] FiL] 2803 -
Trarfory to Stage 3 - {1963 196 . - (03] 183 -
Bussness achivity
auring the year ) {1513 [158) {250} 55 [1E3) {143} (21%)
ket remeaturemant of
proweian fnr ECL (357} o] 36 Fo ] (R0 174 57 e
Wirite-afts . . {573 (57 - - {463 (a6}
Exchange rafe and
obber adiustnents 1} 23 2 " L = x2 n
Ealarce as &t
30 Sopbembaer 2024 168 BT 1] 1,705 143 57 575 1a7a
Perional
Enlares s 5t
30 Saptembar 2022 L] pati] 135 473 &S 18 11z 415
Transfers Eo Stage I Lt {5553 3 - 128 522 i1y -
Trarilari i Stags 2 501 ] L)) . 1543 114 Ll -
Trarsfers to Stage 34 - {1337 158 - - {123) 135 -
Bumness activiy
dharing Lha yoar? el 153 - iz 20 {13 - iz
Wit remendunement af
ronislon for ECLY (346] 350 I I60 (312} ur 144 140
VWirite-offs - o (58] {Z58) L] £ {5213 LR b ¥ ]
Exchsnge rate snd
__okhar sditimants 1 2 15 18 - s 1z 13
Balance as ot
30 Sepbomber 2033 2 Ee L 4ok e 191 0 e
Trarlfery b Stags 1 a8 {3563 2y - i (3] 85} =
Transfers to Stage 2 597 ple 1} {47 - {563 -] {42y -
Transfers to Stage 3 & L1363 13 & = (128) L =
Butanmt pelivity
i TR yoar 5 %) . 27 14 [8) . %
Mt rameasaremant of
promion for ECL ¢ 3a0) 45 Fa ] 350 {105} 2 o4 10
Wrile-olls = = 3043 (30} = = {373 (IR
Exchange rate and
ke sl tments - 1} pE 13 e s i3 12
Ealarce na at
10 Septembaer 2024 7 x| 8 410 &6 201 52 358

& Tha attnbuticn of ameunts dischossd in th movensent Schedule has besh revied [0 Becter reflect the natune of the cRanges in The provision
for ECL. Comparatives hiree Boen reated 10 align with current pencd presentation
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Mote 10. Provision for expected credit losses (Continued)

Consalidareg Parewi Entity
Mon- Mon.
Fefermiag Prformig Priferming Pretarming
im Srage i Eiage I Lape § Tetal Srage | Stage ¥ Finge 1 Toal
Birilreis
Balance as at
¥0 Saptember 2022 (=0 ] 96 BBl 2500 586 [k 759 2,174
Trangfary 1o Slage 1 577 (A52) (125p = 7 {376} (12 -
Transtors to Stage 7° [4E%) &7 (1583 - {3043 537 r143y B
Fransiers fo Stage 3% (%5 {238 233 - (13 {185 201 -
Blusmesy activity
during tha year® 157 113 (35 1 }] 125 {133 (B (4
Ml semeaurorent of
pravision for ECLY (4383 T2 204 430 {599) 826 207 435
Winte-offs - . {103y (183 - - s kin)] C1ap
Emchangs rale and
el Fer adpastiments L 4 18 23 1 - 10 11
Balynca as at
30 Septormber 2021 4EE 1,531 805 3802 411 1,308 712 2,431
Transtars o Stage 1 51% [ -20] e]- 1] - 452 {405} 4 N
Fransdors o Stage 3 (X% £l flods - iy E50: ciges -
Transfary ta Sage 3 (k3] (2T are = (3] {216 i .
Business aclivily
curing thie year 08 [1EE} 135y 115) 178 137 (100 (Fh
Mot sermmataramant of
pravisicn far CCL (A5 A5 4z 4G A0y 101 M 365
Wiridemfy . . (169} (169 . - (14s; 15
Exchange rale and
oiher adustmients (7] (4] 18 15 1 - 22 21
Balance as al =
30 September 2024 515 1463 91 A 453 L2561 BES 2.569

a  The attributeon of amounts disclosed in the movement schecule had beon rovised Eo betier reflect the nabure of the Changes @ the provision
for ECL. Compamatives have been revised to align with current period presentation

Reconciliation of impairment charges

Conusidled Saswrd Fatity
m 034 018 014 i
Lasans and crodl commitmants:
Bisiifindi acbivity durng Lhe year’ £318) £158) ] C1GXH
Met remnessursment of Ehe proviskon for ECLY 1,088 B a57 Bo%
Imparmaent charges for debl securiies ot amarissd codl = - 1 -
Imparment changos 1o debt secuniioy ot FYOCE 1 1 1 1
Imparment Gn due from subsidiaries - - 4 [24]
Racrraering 100 {1093 (184} (1843
Impalrment charges, (el (Hots 8) - s BB 475 e

& The sttributson of amounts dscioged in the movement chacule hay been revised to befter refle<t the nabure o the changos i the provision
for ECL Compasatives Rive baen revimed to align with currend period presentstion,
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Note 10. Provision for expected credit losses (Continued)

Total write-offs net of recoveries to average loans

Cornidsitalad
~ i m
Write=offs net of recovenes to sverage loam
Houurg [l QL
Parionl 2321 178
Busniess 005 [akiy)
Tatal write-atts net of racaverios to average loans © oms o5

Write-offs still under enforcement activity

Of the amount of current year write-offs, $596 million for the Group (2023: 3581 million) and 5549 million {2023
£534 milion) for the Parent Entity repretent badances that the Group was still entitlod to recover.

Impact of overlays on the provisien for ECL on loans and credit commitments

The following table attnbutes the provision for ECL on loans and credit commitments betwoon modolied ECL and
portfolio ovarlays.

Partfolis cvirlays are used to capture areas of pobential risk and uncertainty in the portfolio, that she not captured in the
undariying modellad ECL

Conclidaing Parend [ty
= aoas Foas 2014 ama
Mochslied pronduien for ECL on loar and crec commitmants 4,505 4,498 4205 1EBY
179 4532 197 287
_ on koans and credit commiEmonts 5,084 2,550 4,402 8267

Details af changes related to forward-looking econamic inputs and portfelio averlays, based on reasonable and
supportable information up to the date of this repart, are provided balow,

Medelled provision for ECL on loans and credit commitments

The modefied provision for ECL on loans and credit commitments is a probabitity weighted estimate based on three
scenarios which together represent the Group's view of the forward-looking distribution of patential lass autcomes
Changes in the modelled provision for ECL are reflected through the “net remeasurement of provision lor ECL" Fne
[t Overays ane used to capture potontial risk and uncertainty i the portfolio that ane not captured n the underying

medalled ECL.
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Note 10. Provision for expected credit losses (Continued)

The base case scenario uses the following Westpac Economic forecasts:

Key vconomic assumptions for base
eage scenarie

I0 Septombar 2024

30 Soptember 2023

Annual GDP;
Australia Foracast growth of 1.5% for Forgcast growth of 1,2% for
calendar year 2024 and calendlar year 2023 and
2.4% for calendar yoar 2025 16% for calendar yoar 2024
MNew Zesland Farscast growwth of Q0% for Fargcast growth of 0.B% for

calendar year 2024 and
2.0% for ealandar year 2025

calendclar year 2023 and
0,2% far calandar year 2024

Commaercial property Index, Australla

Residential property prices:

Forecast price contraction af
N.5% for calondar yoar 2024
and growth of 1.3% for calendar
wear 2025

Faracast price contraction of
15.0% for calondar yoar 2023 and
0.5% for calendar year 2024

Australia Farecast price growth af Farecast price growth af
5.7% for calendar year 2024 and 5.8% for calendar year 2025 and
4.0% for ealendar yoar 2026 4.0% for calendar yoear 2024
Hew Zealand Farecast price goowth af Forecast price contraction of

Cash rate, Australla

0.7% for calendar year 2024 and
6.4% for calendar year 2025

Forecast cash rate of
4.35% at December 2024 and
3.35% at Decombar 2025

10% for calendar year 2023
and growth of 2.7% for calendar
yaar 2024

Forecast cash rate of
4.1% at December 2023 and
I.6% al Decembar 23024

Unemployment rabe:

Australia

Mow Zealznd

Forecast rate of
4.3% at Decembar 2074 and
4.6% at December 2025

Forecast rate of
5.3% at December 2024 and
5.6% at December 2025

Forecast rate of
9% atl Doecombar 2023 and
4. 7% at December 2024

Forocast rate of
4 3% at December 2023 and
5.2% at December 2024

Thie downsido sconario is 3 more sovers sconario with expectod crodit losses highar than th bate case. This soenario
assumes a recession with a combination of negative GDP growth, declines in commercial and residential property prices
and an increass in the unemployment rate, which simultanecusly impact expected credit losses across all portiolios from
the reporting date. The assumptions used in this scenario and relativities to the base case will be menitored having
regard te the amosging sconamie conditions and updated whers nocessary, This upside sconario roprasonts a modoct

improvement to the base case.
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Note 10. Provision for expected credit losses (Continued)

The following sensitivity table shows the reparted provision for ECL on leans and credit commitments based on the
probability wesghled scenarios and what the provision for ECL an loans and creditl commilments would be assuming a
1005% welghting to the base case scenario and to the downside scenario (with all other assumptions held constant).

caridated Paemal Eany
S 2034 023 0 2073
Reparted probabelity-weighted ECL 5,05 a5 a3 467
PO Bavs cuis ECL 3,550 3,400 080 3937
100 dowraide ECL 1195 G840 B2l 57

It 1% of Stage 1 loans and credit commibments (calculated on a 12 month ECL) were transferred to Stage 2 (calculated on
A lifetirme ECL), tha provision for ECL an loans and eredit commitments would incraass by 523 million {2023 78 millian)
for Westpac and $81 millkan (2023 §70 million) for the Parent Entity. This estimate applies the average modelled
provision coverage ratio by stage to the transfer of loans and credit commibments.

The following table discloses the economic weights applied by Westpac and the Parent Entity. in 2024, the downside
scenarlo welght was reduced by 2.5% and base case welght increased by the same vabue, reflecting a modect reduction
In broader macreeconomic uncertainty;

Lramana smigbtisg (%) L HT] FLF]
Upgide 50 D
Mnse 525 500
Drerweridicla 2.5 LR

Thie Group's definition of default is aligned to the regulabory definition of default applied in the calculation of credit nsk
waighted assals

Portfollo overlays

Portfolio averlays are used to address areas of risk, including significant uncerteinties that are not captured in the
underlying modelled ECL. Detarmination of portfolic ovarlays requires sxpert judgeamant and is thoroughly documentad
and subject to comprehensive intemal governance and oversight. Overlays are continually reassessed and o the risk is
Judgied to have changed (increased or decreased), or is subsequently caplured in the modelled ECL, the overlay will be
released or FemeasUred,

Westpac's total partfalio averlays as at 30 September 2024 were $179 milllion (2023 432 million) for the Group and

£197 million (2023 $387 million) for the Parent Entity, and comprise:

+ 377 million (2023 £302 million) for the Group and $106 million (2023 §275 million) for the Parent Entity for
cansumers, mostly reflecting potential high consumer stress from highar intarest ratas and inflation. The Group
Included a negatve overlay for WHNZL;

+  £32 millbon {2023 $60 millien) for the Group and $21 million (2023; §42 millkon) far the Parent Entity mostly
reflectimg the impact of potentlal supply chan disruptions and labour shortages in certain industries; and

+  §70 million {2023: £70 million) for the Group and $70 million (2023; £70 million) for the Parent Entity for the
expected Impact of extrame weather events on customers.

Changes in portfolio evarlays are reflected through the "nel remeasuremant of provision for ECL® line item

Impact of changes in credit exposures on the provision for ECL on lsans and credit commitments

+  Stage | eredit expasures inereased by $37.4 billbon (2023 not decrease of $15.6 bilkion) for Westpae and $35.7 billien
(2023 net decrease of §10.8 billion) for the Parant Entity, This was driven by new lending acrosis the hausing and
business loan portfelios, which alse drove the owerall Increase in stage 1 ECL,

+  Stage 2 credit expotures increaced By $00 billicn (202%: increated by $54.2 billion) for Westpac and 316 billion
(2023 increased by $40.5 bilion) for the Parent Entity, driven by a net transfer of business TCE from stage 1
in respanse to updated model econamics, partly offset by net runall acrods business and certain housing loan
portfolios. Stage 2 ECL decreased, driven by a reduction in overlays to the housing portfolio, reduction in downside
sconario walghting and net improvermant in the average credit quality af the stage 2 business portfolio

+  Stage 3 credit euposuras increased by 320 billion (2023 Increased by 511 billlien) for Westpac and $1.9 billlon {2023
Iinereased by $0.9 Billien) for the Parent Entity. This was driven by an increase in the balance of housing loans that are
S0 days past due and certain downgrades within the business portfodio,
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Note 11. Credit risk management

Naote
Index Mote name mumbear
Credit risk i i nibfrarm 1.1
The risk of financial loss where a customer Cradit risk ratings system 1.2
or counterparty fails to meel their financial ek ot i 12
obligations to Westpac. Credit risk

Credit guality of financial assets 114
risk mi n, collataral an 115

credit enhancemants

11.1. Credit risk management framawark

Please refor to Mote 211 for details of Westpac's overall risk managamaent framawork.

Westpac maintains a Credit Risk Management Framowork, a Cradit Risk Management Strategy. and a Credit

Risk Appetite Staterment, and a number of supporting policles and appetite statements that dafine rodes and
rofpondibilities, accoptablo practices, imits and Kay controls

The Credit Risk Management Framework describes the principles, methodologies, systems, nales and responsibilities,
reports and key contrals for managimg cridit risk.

The BRiskC. Westpac Group Executive Risk Committas (RISKCO) and Westpac Group Credit Risk Committes
{CREDCO) monitor the risk prefile, performance and management of Westpac's credit portfolo and the development
and roview of key crodit risk policies,

The Credit Risk Rating System Policy describes the credit risk rating system philosophy. design, key features and uses
al rating outcomes.

All medels materially mpacting the risk rating process are periedically reviewed in accordance with Westpac's model
risk policies

An annual review Is performed of the Credit Risk Rating Systemn by the BRiskC and CREDOO.

Specific credit risk estimates (including PD. LGD and EAD levats) are owersaen and reviewed annually In line with
Wastpac's Credit Model Risk Palicy. Models are approved under delegated autherity from the Chief Risk Officer,
Model Risk Is overseen by Westpac's Model Risk Committea.

In determining the pravision far ECL, the forward-looking economic inputs and the probabllity weighting: of the
forward-looking scenarios as wall as any adjustmants made to the modelked outcomes are subject to the approval af
the Chief Financial Officer and the Chief Risk Officer with oversight from the Board of Directors {and its Committess).
Paolicies for the delegation of credit approval autharities and farmal limits for the extension of credit are established
throughout Westpac.

Credit manuals are established and maintained throughout Westpac including polices governing the origenation,
avaluation. approval, documentation, settlement and angoing management of credit risks.

Climate change relabed credit risks are considered in line with our Climate Change Position Statement and Actlon
Plan, Climate change risks are manaded in accordanco with Wasipac's risk framework which s supportad by tha
Sustainability Risk Management Framewark (SRMF), Group Environmental, Sccial and Governance (ESG) Credit Risk
Policy and Board Risk Appetite Statoments (RAS) The Climate Change Crodit Risk Committes oversees wark to
dentity and manage the potential impact on credit expasures from climate change-related transition and physical
risks poross Westpac and reports to CREDCO.

Wastpac's ESG Credit Risk Policy datails Westpac's overall approach to managing ESG risks in the credit risk process
tor applicable transactions.

Sector policies guide credit extension where industry-specific guidalines are considerad necassary (8.9, acceptable
financlal ratios or permitted collateral),
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Note 11. Credit risk management (Continued)

1.2, Credit risk ratings system

The principal cbjective of the credit risk rating system is to assess the credit risk to which Westpac is exposed. Westpac
has bwo man approaches o this assessmont

Transaction-managed customers

Transaction managed customars are generally customers with business lending exposures. They are individually assigned
a Custamer Risk Grado (CRG), corrssponding to thelr sxpostod PO, Each facility is assianed an LG, Westpac's risk
rating system has a tlered scale of risk grades for both non-defaulted customers and defaulted customers. Non-defaulted
CRGs are mapped 1o Moody's and SEP Global Ratings (S&P) external senier unsecuned ratings

The tabla below shows Wastpac's high level CRGs for transaction-managed portfolios mapped to Westpac's credit
guality disclosure categories and to thekr corresponding external rating.

THas ks e A AR e

Fumairslal simbamant diaszbsiars Weaipac CRG Blosaty's Rasing &P Rwiing
SErong A Aag - Aal AN - Ay

(1] Al - AT As - -

C Baal - Baal BEE+ - BEE-
Good/satisfactory =} Bal - G1 [=1: L

Waatpac Rating

Vieak E Warchlist

F Sprcast Mentim

Lo} Subsariard Tholaun

H Doukful/Defailt
Program-managed portfaolio

The pregram-managed portfolio ganerally Inchudas ratall preducts such as mortgages, persanal lending (including credit
cards) as well as certain small to medum sized enterprise lending. These credit exposures are grouped into pools of
similar risk based on the analysis of charactoristics that have historically predictaed the likelihood of default, and a PD

Is asskgned relative to the credit exposure’s pool. The exposure is then assigned to strong, satisfactory or weak by
benchmarking that PD against transaction-managed exposunes, which are in turm mapped 0o external rabings per the
above table. In addition, any pregram-managed exposuras that are one of more days past due are classified as weak.

11.3. Credit risk concentrations and maximum exposure to credit rsk

Credit risk concentrations

Crodit risk is concentrated when o number of counterpartios are engaged in similar activitios, hawe similar econormic
charactaristics hnd thus may be similary alfected by changos in econamic ar alher conditions,

‘Westpac maonitors its credit portfolio bo manage risk concentrations and rebalance the portfclio.
Individual custoemers or groups of related customers

Westpac has large exposune imits governing the aggregate size of credit axposure nermally acceptable to individual
customers and groups of related customers. These limits are tiered by customaer risk grade,

Specific industries
Exposures 1o Dusinosses, govarnments and other financiy! mstitutions are classified into a number of industry clusters

based on related Australian and Mew Zealand Standard Industrial Classification (ANMZSIC) codes and are monitored
against Westpac's Industry risk appetite limits.

Individual esuntries

Westpac has limits governing risks relabed te Individual countries, such as palitical situations, government policies
and econamic conditions that may Adversaly affoct either a customers ability to mool its abligations to Westpae, or
Westpac's ability to reatise its assets in a particular country.
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Note 11. Credit risk management (Continued)

Maximum exposure to credit risk

Thiz trsaximuim exposwre Lo credil fsk (excluding collateral recehved) B represented by the carrying armount of on-balance
sheet financial assets (which comprise cash and balances with central banks, collateral pald, trading securities and
financial assels maasured at FVIS, darivative linancial instruments, investmeont securitios, loans, other financial assets and
certain balances included in assets held for sale) and undrawn credst commibments.

The following tables set out the credit risk concentrations to which Westpac and the Parent Entity are exposed for
on-balance sheet financial assets and for undrawn credit commitments.

The balances for trading securities and financial assets measured at FVIS and investmant securities exclude squity
seCufities 25 the prirmary inancial risk s not oeedit risk.

The crodit concantrations for each significant class of financial assot ara:

Trading securitias +  ATH (2023 58%) wars issued by financial institutions far Wastpac;

and financlal assels 48% (2023: 59%) for the Parent Entity.

measured at FYIS «  S0% (2023 I7R) wore [1sued By goverament oF somi-govarnment authoeitios
(Hote 163 for Westpac;

49% (2023, 37%) for the Parent Entity,

+  BIN (2025 T6%) were hald in Australia by Westpac,
BE% {2023 83%) by the Parent Entify.

Iwestmaent securities  «  17% (2023 21%) were [ssued by financial instibutions for Wastpac;
(Mots 17y 7% (2023 22%) for the Parent Entity.
= BIN (2023 7e%) were issued by government or semi-governmant authorities
for Westpac;
834 (2023 78%) lor the Parent Entity.
* S (2023 69%) were hedd in Australia by Westpac:
S9% (2023 99%) by the Parent Entity.

Leans (Moo 93 The following tables provides a detailod breakdown of loans by industry and
geagraphic classification

Crerivative financial +  B1% (2023 B0%) were issued by financial institutions for both Wastpac and the
InStrurments Parent Entity.
(hiots 200 +  50% (2023 75%) were beld in Australia by Westpac

9% (2023: 76%) by the Parent Entity.
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Mote 11. Credit risk management (Continued)

mrd Fo-Fibg
Todai # Limagmawn Total sl v g
atder on e nithar e L]
Consalaatsd Eatanca commit. Eslinca rommit-
B Loama ) i Taksl L s ] i Toasl
Australla
Accormmodatian,
cafes and restawrants QAL 26 1637 11473 Bale 21 L619% 10458
Agiuune, Foresiry
and fighing 15733 an 3715 1eL86 PR E-L L EH 2635 I2gal
Caonstruction T.800 35 4025 12556 7140 7 A, 450 11673
Firsnes and inguarance FLRd 112850 13800 156,145 18167 1301658 13718 171538
Gowenmenl,
adminmdration
and deferca 811 a9.8%0 1583 10188 1A £2211 1414 B4 478
Mamidacturing 9.807 aal 361 1857 B721 a4 J.Aan JLEEE]
Mining 2885 415 3038 6318 2506 520 3,354 £330
Progpsty €0T767 546 13771 75004 55970 G660 13342 62.900
Propedty services smd
butiness sarvicet 14571 145 FF] 1. 15466 207 B547 wnaz
Services 1X 018 1068 IR 20492 15464 111 BS540 22008
Tracie: 15158 256 9833 25458 14101 452 8.457 24010
Transpost and siorage 10,288 6a1 £.513 17,283 BEG62 5GH 5440 14570
Litisaied R175 a3 B373 17,531 7306 azd ] 14,100
Retall lenoing 511 028 1056 B 006 596,087 a5 T06 a5n 85,5644 SEDERE
Cithar 1577 592 L7al 1950 1524 576 1545 385
Tatal Austraila ToE 928 216,184 176,198 1,108,110 ETR2TY 199,851 174190 1,045,223
Arcommaodation,
cafes and restaurants 313 5 52 3an 518 1 33 152
Agreeunune, forostry
aad fighing BI52 L 71 B066 e &2 27 Q515
Construction i1 1 LG - L) 408 2 450 =20
Firance and insurance 4.THT L1264 1830 17950 4440 11347 2414 200
Gonimasnt,
adminstration
and defence 210 BE20 812 5,342 185 7598 809 E530
Manudacturing 1785 58 Lidd 387 2342 33 137 3553
Mining 151 2 15 TR 156 a T2 257
Propesty 1504 L] 1080 [ R4 1011 &18 121 ED20
Progadty service and
L Sarvices [E67 171 157 BA4a0 P08 111 418 1535
Sarvices 19461 45 H25 2 EIY 1521 2b L1106 2,753
Tracie 2164 a2 1.154 3150 2400 25 L11n 3562
Trarspoet and $107208 561 105 162 L8 763 115 404 1382
Utikties 1621 557 1.340 1518 1500 L 1400 1400
Ratall hirsg EX 56T 117 14331 Il 63330 a2 15960 TE301
'Dlhlr;_ 108 L 125 $08 148 Bl 191 S‘E'E
Tatal Hew Iealand ST 13,992 J4.ERD 1ALASE [ F 43,73 26,750 143,786
Crthar averies
Accormimadation
cafes and resinurants ) - 11 L 14a7r . 1 117
Agricuifure, forostry
and faning Fi = 1 3 3 - 1 4
Conskraetion 34 - 73 107 &0 . 127 a7
Fimamce and insarance 3656 gaay & 9ha 1807 2414 14041 aa1r 20932
Cerveaniment,
mdministration
and delenos B 4380 o 4,380 B 1318 = 1218
Manisdacturing o5E 3 1500 2861 212 1 L5639 1852
Mining 28 = L 31 5 13 - 666 L5
Propaty 473 Fl 7 511 466 1 a3 510
Propesty services and
buasiness services 503 35 Tar L35 543 22 00 65
Sevdicod IE = &30 B55 106 | zi5 =33
Trade S 5 181% 2728 aal 1 L350 21
Tramspart ansd wiorage 527 15 104 &5 Azl & 132 576
Utikgies 252 1 153 LTFs 213 1 39 73
Retal leniing az2e - 13 31 347 1 14 4
ot 40 _u? 47 154 R ¥ A 153
Tatal ather TAL0 15,582 11,065 32,865 6,088 17,423 5,222 52,734
Total gross credit sk BILEZS 254,168 213,111 1277514 T ERT 240,006 206,151 1225845

a  In 2024, the Group revisesd the atiribution of certan sxposures between indusiry categones to befter abgn with thoir presentation for
regubalory repartng. Cetain LOH cleared derivabive exposures ware sles reclossfied belween locsiions io biter refiec) (he location of the
wrudgrlyineg rits. Camaratnees have baen revised 19 ahign wilh current peniad presentalion
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Note 11. Credit risk management (Continued)

024 2025%
Totwd sk Lirezirara Torlml a8 Mingiawn
ndhar o aredif wihes nn arwiit
Pt Erdity halarss Egmmin- balseca ey
m Lant whal Nk Taiml fLagny whenwi ity Tortad
Aasitmlia
Azcommodation.
cabey and reifmrant I kL3 1637 11440 A, 784 Frd LA1S 10,425
Agriculbune, fonesbry
ared Fishirg 15655 40 2715 16,412 11,828 53 7,655 14575
Comiruction rise ha 4623 11842 i, Sell 34 A 496 1107
Fifficd 3R IRIUFancs 2} A30 LEQ. 047 13,80% J04. 178 78,008 178,000 13,71 FHALS
=overnment,
acmiérestration
and defence 805 230351 1558 102,158 1038 B2 1.414 2 Frra
Marufastumirg 2,811 A% B361 1R GER 9,544 fi- 2 T.489 17,857
Minéreg 2,816 415 3038 6,265 2,464 530 3,564 5,348
Pragarty 0,743 S4@ 13,771 ¥5,062 55034 i FERLH B3
Property services snd
TR LT E T 149013 151 783 I3,085 1Z,147 T 6,547 19,89
Cervoes 12802 107 LR 2128 1% 258 i B.545 21,890
Trade 14962 365 9,933 35,260 15924 452 0457 23,833
Transpodt and stornge 4878 (- 6318 15,078 a,55% GhE 6,440 14,71
\tiliters 8,145 43 8373 17,500 7280 4 50679 15,083
Ratail lending £11.423 1056 £a,006 56 065 o 5 25T ol Bh.Gdd BE0ATS
. Uther 1,330 541 1784 1632 L7 A 155 020 3a95
Totsl Australla J05 486 6,199 176,198 1,148,883 675,995 47,097 171,189 1,094,281
Mew Zealamd i - ' o
Accomenodation,
cales and restaurants = F! L F . = o L
Agriculbure, lonestry
arel fiikirg - mn d 15 E Fi ] 4 ix
Consiruction F - i ED 4 - 52 5&
Finance and inturarcs - G068 11 6081 - T.AR4 1 7506
Geivarnimisni,
acimiresiration
ared dufence - 2,087 z 2,069 - 1761 2 1,763
Maruifachurirg 35 55 gy 172 a3 FL 15 154
Mining) - 1 &L B2 . 3 . L
Property - 141 - 141 - 138 1 130
Progerty darvices and
Bulrisid iervicet 7 n 13 s ] 1w 3 i
SErvicEs - 3 E 4% - 0 7 27
Trade Fiii] Fill a3 T e Fis i 00
Transgica® and sTOFAgs 1 6 32 106 1 1% n s
militses - 20 1 aa = m " k11
Ratail lending - . - . E . . -
o i i = 1 1 2 2 L3 -
Total New Tealard 306 757 Toa T 365 7048 [ F] 10,825
Othar avartsst
Azcomenod abion,
calfes and matminants 4 . 11 ES e . b 1] BE
Agricullure. Gty
arcd fivkirg 1 - ] 2 2 = 1 3
Construction a4 " BE 80 =5 - 109 162
Fnance and insurarce LRET] 2,07 44657 AT B52 208 14,104 4,409 21L01F
Gavarmmant,
acmirsrbraticn
arwd cufence - 3288 . 1,268 . La3L . 1831
Marailactisirg Bos ' 1.4%2 2,157 9% 1 1637 185%F
Minirg 2 . bFL ] 930 & = 63 1]
Praperty 241 1 16 F13: ) 23 1 0 56
Property services and
DRIGTHES SOTYines A6G 35 T ] Gl Frd 195 ERL
SR el . L] B4z 173 1 Ex v 506
Trade 168 1 1.7 2558 i3 3 1243 2114
Tranupedd and (barage A% 15 103 BIT ato B 1M Hadd
LUsilithes 2B 1 159 JEE 207 | | IB 225
Aatail lendng FLiFd E 1 Fi 200 - 1 k10
. | SR LR | . S | | __° __1i2
Total odbver oversess. T 12,488 10,855 30,633 5470 16,137 8,908 30,60
Total gross credit risk 715881 15T 404 187,862 119,287 E81,854 175,062 180,013 1,155,709
&  In 034, ihe Gooup mensed the att of cortan mxp Botwenn ndustry cotegones io better align with their presemiation for
regulatery reparting, Certain LOH cleared dorivative exposures were sl reclavsfeed batween ta better reflect the locaton of the

whchyyirg ik, Compantivies Rince tien rivined to Bign with Surint gancd predan slion,
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Mote 11. Credit risk management (Continued)

4. Credit quality of financial assets

Credit quality disclosures

The following tabies show the cradit quality of gross credit risk exposures measured at amortised cost or at FYOCHo

which the impalrmant requirgmants apaly, The credit guality i determined by referencs o the credit rlsk ratings system
(refer bo Mote 11.2) and expectations of future economic conditions under multiple scenarios.

Consoldated e Toe
o Slags 1 age 1 Skags 1 Tatall! Stage 1 Slage 1 Slage 1 Tetail!
Loans - heusing

SEraeg 311654 34075 . 336020 JEAt4 37 447 - 315.3AR1

food satistactory 185016 4% 343 . 204,758 188,456 489 . 205,705

Wk 2513 16,300 6903 35,794 2513 1417 5237 21,548
Tatal baant - houtlag 472503 8,808 6800 584,501 451,303 00,554 5217 BAT, 074
Leans - peersanal

Strong 4104 104 = 4,308 4 318 a5 = 4415

Goodsativactery 5250 05 . 6070 BT B0z - 6,098

Waak 181 570 183 B51 252 623 1az2 1,067
Total boans - parsonal G545 1499 180 11,738 10,667 1520 132 12,579
‘Loans - business

Strorg 01 606 18,3407 g 104,603 80177 13,584 Z 43,741

Gogd fativactery 75873 A7.282 - 123,155 63434 E3ATT - 15911

Yinak 200 BR47 1581 2778 200 450 2814 8583
Tatal kans - businsss 157,768 73016 135 284,015 143811 71,508 FTiT] FILELT]
imvsttment Locuritien

Stroreg 102721 - . 102721 TEOES . . 73,063

God fsatiafactory - 71 . 71 " 51 51

Wik - (1] 3 [¥1 H 3] : 3]
— Gt U s
Invitment pecurites 10E.721 T30 . 103,441 73963 917 - T, 0
Al gtier Ninancial niets

SErorg 16264 = ol e 264 112482 " - 112482

Cood/Aativiactery [ - - Bl 597 - - 547

Weak 20 - . 30 149y . ] 147
Taoktal #ll othor
Tenancisl assets e -rd = L] T rez 113276 " L 113376
Undlrawn
oredit committmants

Strareg 140,786 14341 3 155,127 137.275 11,160 2 LR 844

Gevirel fiatisfnehry 40771 14,185 - ) a0, 4R7 15,147 = 55.&7

Waeak 218 1858 441 2537 214 1.50% 56 2083
oredt commitmant s 181276 30,595 a1 217.111 177871 27,814 56 206,151
Tatal ttromg 716625 58,807 - 775,432 700,129 52.275 - 752,404
Tatal geod/satistactary 161313 107606 . I6E910 167,846 117.400 . 84,847
Tatal weak 3350 2%,82% 10,7855 15,978 1505 37,648 B.700 14,783
balnnce sheet 1,000.280 182,256 10,766 1204370 0871 182,824 8700 1,172,004

i I 2024, the Grou revissd ke met hodology that i uses bo clesily programe-mansged exposunes #s sirong, salisteciory, or weak inoonder to
better align the magppmg of progmm-mansged cuposunes o transact on-manegged exposares, This is a change in dischasune methodology only
arvd doss Pt FEEE0SEnt 4 chanpe in underlying creoit quality of the Group's credit ospasunes, oF a changs in ECL. Comparatives have baen
revised b afgn with cusvent period pressntstion

I This credi gualty discleiure diffars (2 thal of creds ritk Soncentrabon a5 it mlvies only to financisl atosts meriumect o amartised coil oF M
F¥OC] and tharafarn seciudes trading securitios and finansial asela maaivred ol FYI15. and dorivatineg hinancial inetruments

c. Ewclodes sguity instruments. includes 31572 million {2023: §1438 milbon) ot amostised cost 58528 millon (2023 $517 million) of these ore
claveifiod as sororg. 71 milion (3035 §51 million) are clasofied as good/satisfactory and 6408 milkon (20235 $276 milon} sre classifed
8 wenall.

Dwetalts of collateral held In support of these balances are provided in Mote 115,
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Mote 11. Cradit risk management (Continued)

PFaswed Erdily =ty FLEE
m Staga 1 Stage 1 Sktage T Total Thage | Stegm 3 Stage & Taial®
Laam - hauslng
Stren 04,165 24829 . TrR.006 185019 738 . 32335
oo satisfaciony 117 535 X5.284 - 150,628 117007 jo,0aF A 155,094
Wisak 2213 15471 235 A 2,355 13,342 & 154 0,351
Total leani - houslng azzTa1 73504 6335 503560 408,201 6745 4754 a8sTE0
Srenp 51 ) % TALE BT o2 a %999
oceatinfacton 4,045 647 - 5406 5602 625 2 6307
ek 178 513 183 {irin) 238 =4 160 977
Todtsl loans - parsonal 8,748 1,251 iBﬂ. 19,179 2,845 1268 183 11,253
Loans - business
Sreng Toa48 14,047 + A0S 8228 12,047 2 BT
G sabtaston 61,764 43132 - 103,016 0,067 46,137 . T
Wi 178 a8t 2884 1HEL 124 4,088 2,581 6,791
Total loans - business © 1NEs 52991 2894 Wz 119530 62,860 2581 184,761
imesntment securities
Strenig 95,346 v n 5 TAE BT, 357 v g BT.2ET
Goodsatistacton . 51 e n . 51 . Bl
- 3
IPrve RE P e 5,348 n - #5417 67,257 51 - 67,308
Strong 119,265 < - 119,265 195,014 X 3 155,004
e featishactong 731 5 o 731 515 s . 515
Winsl n . . 7 50 - . 0
Total all othar
financial aisets 10,067 £ - 130,067 155,574 - - 155,579
.
cradit commlErrasnis
Sreng 129,379 13658 * 143,036 124,609 0412 . 135021
Cacdfantisfaction 30,827 11667 - A2 A0t I1.7265 12655 - AT 70
il 12 LT 411 2,330 208 1533 a3 1872
Totsl unsdrawrn
credit commitments 160,418 27,088 a 187,852 156,080 24,590 143 180,825
Total sireng TILIN 56637 : TTLB55 704,045 50,457 4 754,502
Tt ww 15,530 E7.801 303331 205 44 5,545 g 300,091
Total weak 2817 22504 a.70 25,041 24871 18,312 7.058 0,041
Py i erec Suimicnsl el bcisale - -
balance shaat 40,575 166,952 70 LTI 912,362 165,514 758 1,085,534

A In 24, the Geouip resised the methoccfogry that i uses bo chaesify progrm-mansged saposires a6 strong sabisfacion, o weal & oeder fo
metter align the mapping of prograrm-mansged expesures 10 ransaction mansgped esposures. This B a change in dsclasure methodclogy oty
and does Nod represent a change in underyirg credit guality of Ths Group's CRECiE eXposures, or a Change im ECL. Comparatives have been
i o align weill by cunnent pesnod peesentatson

b, This crechil gruality dhschosume diffent 1o thad of cradil nek concentiaton as i relalos anly 19 Tinencial assels measuned o genoeised cost or ol
FVOIC] ard threfone exciudes rading se<unitios and insncinl siiel Mestured ol FYI5. and devivalive Ninencisl indlrumants

., Excludes squity irnstruments. Inciodes $T1 mision (3025 §57 milicn) at amortised cost which are all clasaified as good/satisfackory

Detals of collateral held in support of these balances are proviced in Note 1.5
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Note 11. Credit risk management (Continued)

1.5, Credit risk mitigation, collateral and other credit enhancements.

Westpac uses a variety of technigues to reduce the credit risk arising from its lending activities. This includes Westpac
establishing that it has direct, irrevocable and unconditional recourse to collateral and ather credit enhancements
through cbtaining legally enforceable documentation,

Collateral
The table balow desonbes the nafure of collvbenad or secunty hedd for sach relevant cless of fimancial asset
Losns = Houtirg loans &re secised by & mortpege over proparty and adodional senunity may taks the fonm of giasrantess and depocs.
hasa! and
D-Hl.m Perygnal lending (including credit cords and cwerdrafal is predominantly wnsecsiresd, Whers wecurity o Enken it is resincted
o sligitie motor vehickes, Caravans. Campers, matss homes nd baals, Personal lending slio inchites mangn kending whikh i
securesd premarily by shares or managesd fumds.
Lomns - Buesingss loans may be secured, partialy secured oo unsscured. Socurity is typically taken by way of a mortgage over property
b bnass andfoe a general security agreement over busness assets or obher ety
Cither security suich ar gusrantesi, sandby letten of cred® or dereative probection may alss be taken as collatersl,
Il agpropnate.
Teacding These snpossres are cansed aof Lar valie which reflects the credit msk.
secLEities,

finncial sspets  For ERading secunties, no collabetal ik Aought irsctly bem e iuer o eourerparty. Do This may Be imgleil in U fem
prieaicmrirs B hes iPatrumment Cieh A4 AR Atust-Backed wheurity] Thi feirmn of fdebl tecurite miy iheluds ealazaraliation

Fvis °"|'“ Far desivatives, mastor peiting agreomsents ane fypically uzed to enable the effects of denvative assets ard iabities with the
el s LT COURTATDArY D0 B CHSEE wiven MEaswing (hess cspoiures Asdinonady, coil arp aluo bypscaly
orierod inte with maics IMstAUtonal counterpanties to s the potental Buld-up of oecessme mark-lg-market positns,
Drerriwative bransadtions ane increasingly beng cheaned through contral cheanss.

4. This inchsdes collatoral held in redation to sssocisted credit commitments
Management or risk mitigation

Wastpac mitsgates credit ik throwgh cordrols covering

Collatorsl ana  The sstimated roalisable values of collntenal held in support of loans @ Dased on a combmation o
wakuation
managemant  ©  Farmal valuatons currently heid far such ccllateral. and

= Manasgemant's sisessmaent af the exlimated mealisable valve of all collaterad Rl

Thi amalyiis alo takes nto irut AarYy othad b i Bl B 1 winik Gt tha fires. Updabed
valuations are cbtaired when sppaopriate.

Weshpa: nrvslues codlabersl related to Fnanciad markels podstions on 8 daly bays and hias Tormal procedsses in plecs 1o prompt |y
call for collateral top-upa if requeed, Thede processes include manginireg Hurnmrmrirdh mm cwsbomar dervatives as

reguisted by Australan Proderisal Standard CP52Z20. The colateralisation wia the Credit Suppost
Annax of 1he 1508 desling agreements and Global Master Repuchass Artmlen'l.i l.'ﬂH'ﬂ‘-'l] hf reparefase transactions.
In emlation 1o K ial sty ‘el anly recogree callaleral wiich I8

= Cash, primarily i Acsiraken dollars (AUDG, Mew Toaland dolars (H2D0 US dollars (USH), Canadan dollars (CAD), British
pounds (GEF) or European Unlon eurc (EURY

s Bonds isvued by Aurtralen Commorsealth, State and Territary gowernmanis or their Public Sector Erderprnes. orovidod
Eheme atbracl & zevo nisk-wesghting wder Ausiralion Prudential Staradard (APS) 112,

s Securiiees issued by ofhor sovoroign govommants and sepranationals 03 approved by an sshorised crodt officer; or

*  Pratectian bought via credit-bnked noted [provded the procesds s mmvwited i cath or obher sligile collabaral)
Critner cred Weslpac only recogrises guaranbess, standby letters of credit. or omedit denvative protection from entites meeting mnsmum
pnhgncoments  pligibilty mquirements (provided thay are not relafod bo Bhe anbity with which Wosipac hae a crod suposure) inchuding bt

naat bmited o

* Saverelgro

+  Australia and hew Zealard pubbc secio

= ADis and pverseas Danks with & minmem risk gracde sgquivalent of A3 / &= ano

= Dthars with a minimam risk grade sguivabent of A3 / &-

Credn Porfsho Managemnl (CPH) manages Wellods s corparale, sovirsign and bank credt portfolica through mantenng
the s posury amd ary cifseting hodge positions, CPM purchaies credel protection from ertities thal imest mimmrmum
eligibikly mequirements.

CHfgatting Credtwartfy customens damicded in Australla afd New Zeaand may énles inta Tormal agreaments willh Wedlpac, permiling
Whidlnae 16 ded-olf Groad enedil and dabet balahces @ their Raminbled scccunti. Oroia-border sel-ali e not permetted

Cleda=out natting it undimaken with countargarting with whom the Grous kst arsssd into & legally enlonssble maitor rslting
gresimanil 1or (Fwir of-balance sheed Pnancial marke? Tramacton in the evenl of oelaul,

Furtier detads of cffsetting ane peovsded in Mol 25

Cendral Clearing  Wesina: satcules dersative Erenactions through central clearing codnterpartios. Central cleasing counterpatios mtigats
Fiek EReEuph stringent moambariip mauirementy. Che collpcton of margn againgt all tradey placed, thi dafault fund, and an
puplicitly selired arder of prosty of payPoNLE iR th even: of default

512/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

SHAREHOLDER

STRATEGIC
BREVIEW BFOSMATION w3

Note 11. Cradit risk management (Continued)
Collateral held against loans

Wostpac analyses [he coverage of the loan portfelio which is secured by the collateéral that it holds, Coverage is
maasured as follows:

Eowsmign Serunsd iaan fn collstsrni sl rviin
Fully secured Less thsn or equal to B0

Partially secured Crreater Ehan 1009 bul rot miore than 150%

Ursmeimed Gawaler thar 150N, o no securty el (g, can include credt cards, personal loams, and expoiuns 1 Righly rated

corporale arlitied)

Wostpac and the Parant Entity"s loan portfalia havg the fallowing covarage fram collateral hald:

74 FoH ]

Higirg (LT Buiirers Piiral [ ETET
L] loars® baatin saih Tutal an® ik (LY Pt
Parforming loans
Consoldaled
Fulhy satuined 100.0 a7 B8l B9E 1000 0 66.1 Bl
Partially secursa . 111 1432 a3 . 16.4 152 45
Urnbecured - a2 127 [ %] - e 187 &4
Total 10,0 1.0 ji==K-} 1000 104.0 1900 0.0 1000
Parent Entity '
Fully secured 100.0 507 (=5 B 1000 e 4 B4
Partially secured - 123 141 41 - g0 15.% 4%
Liniadisgd . Tl 176 a0 . TL1 184 6.1
Total : 00,0 100.0 1000 wen w00 1000 1008 2w
Has-pananming loans
Consolidated
Fuilly secvinesd a1 - 7 aa 939 - 55.% 7
Partially tesirsd a5 fr ] 734 134 61 110 A 130
Unibecuned . Te.8 194 TE . 661 208 1]
Totsl 100.0 10400 100.0 ; 1040 1000 100.0 1000
ey === e ms
Fully sdvinngd QL8 . =7 B0a 939 - 563 TH®
Partially secursd 2.2 244 n7 127 Bl 56 PN ] 127
Uingecumed - 756 186 73 - Gd.4 199 A4
Total 1600 1800 1008 10648 100.4 100, 100.5 106.8

& For the parpote of collatensl classification, housing loans are classifed s fully secured, undess they are non-performing in which case they may

e classifed as partially secured

Dataits of the carrying value and assoclated provision for ECL are disclosed in Note 9 and MNote 10 respectively. The
cradit quakty af loans is disclosad in Nota 104,

Collateral held against financial assets other than loans

‘Conunisabeg Farenl Enlity
m vl Fo idd Fr ]
Cath, prirnarily Tar devivabiven 3070 1576 2.936 3244
Seourihes nded reverse: fepurthase agreemeents® 17950 11862 17880 11,821
Spourities under dorivalives® 11 53 11z 53
Totsl othur cotlatural held nia san 20,008 15,118

& Securibies received as collateral are not recognised in ike CGroup and Parent Entity's balance theat
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Deposits and other funding arrangements
Note 12. Deposits and other borrowings
Accounting policy
Deposits and other borrowings ara initially recegnised at fair value and subsequently sithar measured at amortisad

cost using the effective interest method or at fair value.

Deposits and other borrowings are designated at fair value |f they are managed on a fair value basis, reduce ar
eliminate an accounting mismatch or contain an embedded derivative

where they are measured at fair value, any changes in fair value (except those due bo changes In credit risk) are
recagnised in the income statement. The change in the lalr value that is attributable to changes in eredit risk B
recognised in OCI except where it would create an accounting mismatch, in which case it is also recognised in the
income statement.

Refer to Note 22 for balances measuned at fair value and amortised cost,
Interast expansa incurred |5 recognised in nat intarast income using the effective interast mathod
Man-interest bearing relates to instruments which do not carry an entitlement to interest.

Comciidaled Paresd E=dily
[ 5] FLrE] FLER] dara Fikd]
Auyiralla
Certificates of deposit X315 LR E1215 32947
Kan-interey! Bearing. mpayabls st cal® 128,705 120,354 128,705 120,354
Cihet inbareil Basrng « IFarmActiam® 110,398 114.ca7 110393 114,007
Cither intanost bearng - wwings® 187,415 178,110 187,215 1M110
_Dither intoteit boarng lem 157,382 144,320 157042 144220
Tatal Austraila 627,010 500,728 627,010 500,728
Mew Tealune
Caortificates of depoait 171 2,247
Man-interead Baaring, epayable &t cal® 1gzaar 11,514
Dithar interest baarng - irarsasctiors® E.E1S E &)
Cither interest bearng - savings® 17,854 10,756
Chibvipr iibarnd Bearmig lesen 36,245 35,837
Total Hew Zealsnd 74,912 TH 244 . .
Other overseas
LCertéicates of deposit 11548 12028 11540 Lrozs
Man-interes! beanng, repayible ot cal 1393 1358 03 S48
Crther interest bearng - transactions TS EEE] 53 L5k
Ciher inberest bearng - HwIngs oET 1603 - F] 3
Cihar intatest Bearng lerm 3703 5723 31596 5602
Tatal ather svariaas 18,567 20,896 17,471 15,620
Tatal depotits ard other berrowings 720,459 £88,168 644,401 E10,757

a  In 2004, certhin doposl products wonm reclastifed botwoen Savingt and Transactions Lo align with how I:hlnr arn muﬁwll'd 1o customen. Tha
Gy has also mreved Uhe allnbalion of cerlain deposl progucts Ll woer inleneil Deatng and g whril Leating. C % havnd Bgen
rinibad 0o Algn with cuient pericd poesertation,
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Note 12. Deposits and other borrowings (Continued)
Unimsured time deposits

Uninsurad time deposits are deposits that ane not covered by o governmant based deposit insurance sehema and which
have contractual impediments on withdrawal. For Westpac, this encompass certificates of deposits and term deposits
that are in excess af, of ineligible fon the Australian Government's Financial Clakms Seherme (FCS) limit, The table Balow
shows the time deposits by categories and remaining maturity:

Ceraclida-es Crwwr I moniks Orwew i maniis
L] Lip 1o T maiing A0 & maine | Ovad | yaar Tatad
Cartiicates of depesit in excoss of Insured amounis
Autralin 11637 20,605 1161 FF) 15
MNew Toalan 1,532 17 '] d 1711
Other e veas 2,129 & 742 5097 - 11,348
Totsl cortificates of depolt In sxsees of Insured smounts 18,200 8,317 8,247 F T T ]
Term depotits in excess of insured amaents
Australin F1,500 73.100 78,351 8095 120476
Mew Joainn 14,865 12.914 6,848 2030 5145
Cithar enerueas 1722 927 944 108 370
Total torm dapaiits In axcets of lnured amausts 7,608 16,541 36,143 10,153 160,022
Interiank teem depesits In sxzess of Insured amounts®
Bustralia B0z 1831 aey T EEET
Mew Dealand - - = = =
Dty cresdvoa 5 0 T aw 3%
Teal Inarbank term deposns I ovcess Of Insuned amounts 807 1801 864 ETY 1506

&  ntevank svm depoiiti are nclced in Nole 19
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MNote 13. Debt issues
Accounting policy

Dbt lssues are bonds, nobos, commercial paper and debentures that have been lssued by entities in Westpae,

Dokt ssues ane mitaly measured at lakr value and subseguently either measurod ar amortised cost using the affective
interest method or at fair value.

Debt issues are designated at fair value if they reduce or aliminate an accounting mismatch or contain an
embodded derivative,

Whare they are measured at Tar value, any changes in fair value (except those dul Do changes in credit risk) are
recognised in the Income statament. The change (n the fair value that is attributable to changes in cradit fsk s
recognised in OCI axcept where it would craate an accounting mismatch, in which case it is also recegnised in the
income statement.

Refer to Mote 22 for balances measured at fair value and amortised cost
Interost expence incurred |8 recognised within net interest income using the effective interest moethod.

In the following table, the distinction between short-term (12 months or less) and long-term (greater than 12 months)
dobl & bated on the ariginal maturity of the underlying security.

Comobdated Farenl Latfly
e g ray oz F ]
Shart=torm deii
Chin Issuanoes v B ] 28,285 28,505 27,8158
Tatal thart-term dabt I33E 00 28 amgos 0 1918
o R ba T o4
Ciunrad bands 0,477 41,605 I5513 16,954
T G1IME #1588 L 7o0E8
Sacuniisaticn 5.53% 4,258 - -
Total bor-turm dulst  amsass P r T Y T ¥+
“Total dabt Haues © 1esss 156573 leRgE2 134957
Mowsmant reconcillatian
‘Balance as st beginning of year 156,573 144,858 134,957 122,58
lzmsarses BOME T0rE &0 AR 62,002
Maturftegd, idpaymarli. BuyBacks and redutleani 67, 150} 162.505) (58931} (53671}
Tatal cash mevements 13,145 8,378 9,507 10,321
-F_i'i;;ﬁ_lu;;r;lnm 5, a8 3,448 (B1&T) 2,550
Far value adjustments 283 {135) s [BEL ]
Fair valus hintdge scourding adunimants 4338 (344) aem [ES LN
Cither M 380 51 it
Total non-cash mavemants. e 327 (sem 2,357
Balance o st and of year T ) 16,578 145083 134,857
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Note 13. Debt issues (Continued)

Eimngalisianaad
m EE Eovl
Short-torm dobt
vt Bfadheni
LS cormercel paper 22,507 22,087
EUR cammarolsl paper 10t =
Sensge Dobt:
1,900 2,000
anx =
5,311 5,265
- S
1077 570
Totsl snont- sz megEs
AL 41191 LE D4R
CHF 2.554 3358
EUR I3,1ET MMT
ape 5605 3202
JPy 78 B0
[Ed] 248% 5504
LD 50,250 45 20m
Dthae 1515 1,688
Total long term dabi s 127,288

‘Wostpas manages FX oxpeure fram dobt issuances as part of ik hodging activities, Furthar details of Westpac's hedge
accounting are in Note 30
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Note 14. Loan capital
Accounting policy

Loan capital are instruments issued by Westpae which qualify for inclusion as regulatory capital under the standards
issued by the prudential regulater in the relevant [urisdiction. Loan capital is initially measured at Takr value and
subseguently measured at amortised cost using the effective interest method. Interest expense incurred is recognised
in nat interast income,

Conusbodsted Pareni Eniity
b 2034 2030 e fL0E]
Addtional Tier 1 (ATT) lesn capltal
Wesipac capital nofes B.3TH [ E:17 ] B1T6 8,05
USD ATT securities 1,728 1.750 Liz 1750
Tatal AT1 lcan capltal 10,204 a0 20,104 0,056

Tier 2 loan capital

6665 22,370
e .
Tatal loan capital 36770 32,085
Mowemant reconcillation
Balanes ns ot beginning af yeas 13176 31,254 12,085 0,738
lisarces B3 3.453 6326 2838
Maturiies, repayments, Duybacks and reduecteons LAs) 1,191} (L5513 (1171}
Tatal cath mavementt 4,360 202 4,578 1,728
P vranciatian impacs L CE B (400 nz
Fiir walue hedge accounting acniments 1714 623 L6735 (L3R
Cither &0 20 1% &
Balarcs as st and of yoar 1 33176 %770 52,088
Additional Tier 1 loan capital
A summary of the key terms and comimon features of AT instruments is providied below.
Conuolidated and Pareed Entity
Pojeraial conedued Qptizral
[ Dintrifusticen nF ieterant rats crnsEiminn date? wetembic st s Ee T ELFS ]
Waatpse caplitsl nated (WCN)
AUD 1590 millon WCNS {S-manth BESW rate + 520% pa.) 27 September 2027 27 Sepbemoer 2005 1EEE 1,685
{1 = Australisn corporato tax ratel
ALID B 433 million WCRE {Z-month BESW rate + 370K pa) I July 3036 31 July 3024% g 1421
a1 = Australian corporate bax rabe)
ALID L73T millign WCNT {Fmonth BESW rate + 240% pal 22 March 2020 22 March 32037 1716 1,714
= {1 = Ausdralisn corporate Lax ralel
ALUD LYS0 milkon WONE {S-moanith BRSW rate + 200% pa) N Jure 2082 2 Seplember 2029 1.7a0 1,758
{1 - fustralion corporate tax ralel
ALUD L5049 milkon WTH2 {F-month BBSW rate + 5.40% pa ) 22 June 301 41 Sepltemoer 2078 14359 1,595
w1 - Australien corporate Ear rate)
AUD LS50 millon WCNID {Somonth BESW rato + 570% pa) 23 June 7034 22 Septernbar 205 1733 L]
x {1 = Auttralisn cerporate thy rale)
USD ATV securitios
USD 1250 mllion USDH AT securites  Fived 500% paf fafs N Seobermber 2027 1738 1750

o Canyversion s subiect to the satisfactsan of the icheduled converiion conditions. If the comvertion conditions are not eslishied on the relevant
schoohled corveession date, corsernson will ot occur until the neat distrebution payment date on wihich the scheduled corversion conditions
are walisfied, if wor

b Costain ATI inctirants may b more than one oplional edempton date and for the pusposss of the tabls sbowve the first optionsd
FESEMOLION dakE (4 Showi, Weslipa: miay slect o redasm the relevant AT] inatiimvent on ths apliossl redermptaan date oF dates, sibgset 10
APHAL pirioe wWrithen appeoval

£ On i Decombeer 2023, ALD R332 million of WEKE were translered bo the WCHE neminatod panty for ALD 100 gsch pursuant ta the WENIO
reinvpatment offer, Thode WONE were subseguently redeamed and cancelled by Westpas. O 31 July 2024, 1he outstanding AUD 621 milian of
WENE wens redesmed and canosied by Westoac for AUD 100 each.

. Uniil bnd escluding 21 Seplember 2027 (hirst resst dabe). M not redeemed, corverfed or weitben-cff earfiss, from, and including. each reset date
to, but exchuding, the nest succesding resst date, ot & hxed rate pa. egusl 10 the prevading S-year S0 med-market swap rate plus 2 89% pa
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Note 14. Loan capital (Continued)
Commaon features of ATT Instruments ssued by Westpac Banking Corporation

Payment condilions

Distributions and Interest payments on the ATl instruments are discretionary and will only be paid if the payment
conditions are satisfied, including that the payment will nol result in a breach of Westpac's capital regquiremaents under
APRA's prudential standards: not result in Westpac becoming. or belng likely to become, insclvent; and if APRA does not
abjeet to the payment

Broadly, If for any réason a distribution or intérest payment has nat been paid in full on the relevant payment date,
‘Westpac must not determine or pay any dividands on Westpac ordinary shares or undertake a discretionary buyback
or capital reduction of Westpac ardinary shares, unless the unpaid amount is paid in full within 20 business days of the
relevsant payment date or in certain ather circumstances.

Thi ATIInstruments corvert into Westnac ordinary shares in the following clroumstances:
+  Scheduled Converson

O the scheduled conversion date, provided certain conversion candilions ame salislied, the relevant ATT instrument!
will comwert and holders will receive a varable number of Westpac ordinary shares calculated using the tace value of
tha ralgvant ATI instrument and the Wastpac ordinary share price datermined over the 20 businass day period prior
to the schaduked conversion date, including a 1% discount

= Capital Trigger Event of Nen-Viabllity Trigger Event

Westpac will be required to convert some or all ATI instruments wpon the occurrence of

= & capital trigger event, when Weastpac determines, ar APRA notifies Westpac in writing that it belowves, Westpac's
Common Equity Tier 1 Capital ratio is equal to or less than S125% (on a Level 1 or Level 2 Dasis®); or

- A nen-viability trigger event, when APRA notifies Westpac in writing that it belleves eonversion, write-off or

write-down of capital instruments of the Westpac, or public sector injection of capstal (or equivalent support), @n
epch case i3 necessary bechuse without it, Westpac would hecome non-viable

For each ATT instrument converted, holders will receive o varable numbor of Westpac ordinary shares caloulated
using the face value of the relevant AT1 instrument and the Westpac ardinary share price over the five business day
ponod pror 1o the capital tigger evoent date or Ron-viability tRggoer event date and includes a 1% discount, Subject
to a maximum convarsion number. The maximum conversion numbsr is based on an ordinary share price broadly
equivalent to 20% of the Westpac ordinary share price at the time of |ssue,

Fallowing the cecwrrence af & capital trigger event ar non-wiability trigger ewvent, f conversion doas not occur within five

business days, holders’ rights in relation to the relevant AT instrument will be immediately and irrevocabdy terminated

=  Conversion in ather clroumstances
Wastpac 5 abde to elect to comart, or may be reguired to convert’. AT) instruments @arly in certain circumstances.
The terms of conversion are broadly stmilar bo scheduled conversion, however, the maximum conversion number will
depend an the conversion avent.

* Early Redemption
Wastpac i3 able to elect to redeemn the relevant ATT instrument on the optional redemption dates or for certaln
taxation or regulatery reasons, subject to APRA's prior written approval

1. Eschudes LISD AT securnities

I Lovel 1 comprises Westpac Bandeng Corporation and €3 subssdinry entsies that have boen approved Dy APRA 3t beng part of an
‘Extended Licensed Entity’ for the purposs of measunng capital adeguacy. Lavel I 15 the consalidation of Westpa: Banking Corporation
and &l ks subsadiary ontities except those enMiies specifically excluded by APRA regulations. The head of the Level 2 group is Westoe:
Banking Corporation
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Note 14. Loan capital (Continued)

Tier 2 loan capital

A summary of the key terms and commeon features of Westpac's Tier 2 instruments {subordinated notes) is
providod bolow:

[ £ inberank raded ¥ datm n,u:- a4 A
Subardinated nobes liued by Weilpac Barking Corp i

S0 100 malion Fied 13 Feoruary 1046 n'a o 103
S FO.000 mition Fined 19 May 2006 nfa okl o]
S0 10,000 million Fimisd 2 Jure 2036 nfa 103 105
S 10,000 milkan Flued 2 Jure 2026 nfa 101 108
S0 LS00 miliam Fimed 23 Movernber 2031 23 Movemiser 2006 2005 2127
ALD 350 million Fimet 16 August 2030 W Auguit M4 = 50
ALID 185 mikaon Fiued 24 January 3048 nda 184 184
ALIT 130 mallinn Fimesh 7 March AR ' 120 130
USD 1000 milkan Fimgd 24 July 2039 nla 1.196 1134
USD 1250 melion Flosd 24 July 2058 24 July 2079 1686 1877
ALD 1000 milon Flaating AT Avgust 2020 27 Auguat 2024 - 1000
USD 1500 malias Fisned 4 Felruary 2030 4 Febeuasy 3025 2141 2,199
UED 1500 million Fed % Mowember 2035 15 Movernber 2050 1854 1202
UISD L6000 milkan e e Hovembser 2040 nia Lalo a3
AUD 1250 mlion Floating 29 January 2051 29 January 2006 1.250 1336
EWIR LOOGO milion Floed 13 Hay 2000 13 May 2000 5544 1476
LD LOO0 milkan Fined 18 Movormitsr 2041 nfa LO50 L
USD 1250 malion Fined 18 Movember 2056 18 November 3031 1572 1429
S 26,0000 il Fimed B dune 2032 B Juree 2027 261 266
USD LOOD milkan F i 10 Awguit 2035 W Augudt JRE2 B.3a0 1446
S0 A5 millan Fimed f Seplember 2042 F September 2027 S16 dag
AUD 1500 milliam Floating 23 Jurw 2033 23 June 2028 1496 1494
ALD 200 millan Flusd/Flaating 23 Jurw 2033 23 June 2078 zop m
AUD VD milkian Fired/Flaating 23 Jure 2038 23 June 2033 1100 1093
ALITH LS00 milliam Finm/ Flatang 15 Menmmbar 2038 nfa 1,507 .
USD 750 millon Fised 17 Menember 2035 nfa 1.148 .
AUD E50 million Floating X apnd 2034 3 Apnt 2070 Gan *
ALD EOD enillian FimgdsFlailng I Apl 2034 I Apiil 2020 53 .
AUD 1000 millon Floating 10 July 2054 10 July 2029 el .
ALUD GO0 milkon FiosddFlanting 10 Judy 2054 10 July 2020 oo -
Tatal subsrdinated notes nusd by Weitpss Danking Comarstion 26,666 121
Subordinated notes issued by ‘Weitpac Hew Zealand Limited

HED 600 rmilkon Fivedy Fhoating 16 September 2032 16 Septemnber 2027 Ba1 4E5Y
NEZD G0 milicn Fioeds Flantang T Feoruwy 2034 W February 2078 572 S
Total subcrdinated netes isusd by Westpae New Zealand Limited 118 1001
Total ubsrdingted noter o wm B0

a Cetain wbordinabed nofos have a fived inderost vako for the pericd up to tha cptional redemption date and a foatng intemstl rate tRoeaitor

b Cestain Teer 2 insfruments may have mare than ore opbonal redemption date snd for the punposes of the Lable above the first optonal
recemation date is shown Westipa: Banking Corpombion may ¢t (o redesm the refsvant Tier 2 instrumaent on the cpbonal redemption dste
o dates. subject bo APFA'S prioe written approval

€ For wisordinated robid bausd by Wisilpas Mow Zealand Limfad, @ may slect 1o ridesm all of some of the Tier 3 instriments for (heic face
valus togetfer with scoraed intersst (il sny) on the optional mdemplan date or any inboreil payment dale thoerealtor, vubject 1o RANT e priod
werillen appeowal, Esily sudermpdion of all of fe Tier 2 indlosnenis for corlasy Dax of sogulabory reaions i peemillegd Onoan irledeil paymom
dabe fubject to [he RENI'E prioc written spprosal
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Note 14, Loan capital (Continued)
Commaon features of subordinated notes

lszued by Westpac Banking Corporation
Interest payments are subject to Westpac being solvent at the time of, and immediately following, the interest payment.

Non-viabuiify ngger avent

The definition of nan-viability trigger event is describod under AT1 loan capital, Upon the occwrrence of a non-viability
trigger event, Westpac will be required to convert some or all subordinated motes into a variable number of Westpac
ordinary shares calculated in a manner similar to that described undor AT loan capital,

Following the gocurrence of a noreviability trigger event, if cenversion of a Tier 2 instrument does not occur within five
business days, holders” rights in relation to the relevant Tier 2 Instrement will be immediately and rrevocably terminated.

Issued by Westpac Mew Zealand Limited

Interest paymants are subject to Weatpac New Zealand Limited being sobvent at the time of, and immediately following,
thi interest payrment.

Mon-wiabulify fngger event

Tier 2 instruments issued by Westpac Mew Zealand Limited do not have a non-viabllity trigger event. These instruments
qualify as Tier 2 capital under the RBMNZ capital adequacy framework but not under APRA's capital adequacy framewaork.

Note 15. Securitisation, covered bonds and other transferred assets

‘Westpac enters into transactions in the normal course of business by which linancial assels are transferred (o
counterparties or structured entities, Depending on the clrcumstances, these bransfers may result in de-recognition of
the assets In their entirety, partial de-recognition or no de-recognition of the assets subject to the transfer. For Westpac's
accounting policy on de-recognition of financid assets refer bo the Financial Assets and Financial Liabilites (se¢ paag
173

Securitisation

Securitisation is the transterring of assats (or an interast in either the assets or the cash Nows arising from the assets) to
a structured entity which then Isswes the majority of interest bearing debt securities to third party investors for funding
deals and to Wastpac for liquidity deals,

Securitisation of its own assets is used by Westpac as a funding and liquidity tool. For securitisation structured entities
which Westpac controls, as defined in Molg 30. the structuned entities are classitied as subsidiaries and consolidated,
‘When assessing whether Westpac controds a structwred entity, it considers its exposure to and ability toe affect variable
returns, Westpac may have variable refurns from a structured entity through ongoing exposures to the risks and rewards
assoclated with the assets, the provision of derivatives, iquidity facilities, trust management and cperatienal services.

Undrawn funding and liquidity fackites of $345 millon (2023: $356 million) were provided by Westpac for the
securitisation of its awn assets,
Covered bonds

‘Westpac has two covered bond programs relating to Australian residential mortgages (Australian Program) and Mew
Zaaland residential martgages (New Zealand Program), Under thase programs, selocied pools of residentind morlgages
are assigned to bankruptcy remate structured entities which provide guarantees on the payments to bondholders.
Through the guarantees and derivatives with the structured entitios, Westpac has variabéo returns from these structured
entities and consolidates them.

Repurchase agreements

Whore securities are sold subject to an agreomant to repurchase at a predetormined price, they remain recognisod in the
balance sheat In their original category (.. Trading securities or Investment securities)

The cash consideration recelved is recognised as a liability (Repurchase agreements). Refer to Mote 19 for further detalls.
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Note 15. Securitisation, covered bonds and other transferred assets
(Continuad)

The following tables present Westpac's assets transferred and thelr assoclated liabdlities.

Far thoia Babititlas thal caly have
WRCOunE o i ansfemed aue:

Canying Casrying

amount af amaiat o Far yatie o Fae vabin of

irunsfarred assariated brwraderred Erwraderred Bet Faw
B L labiiniley apsiy lggeittiag valus paditcn
Consolidated
2024
Secufitisation® 5,580 5539 5973 5552 23
Cowered bonds? 50,269 5,472 n'a néa nfa
Ru_ﬂ_lurcl'll“ sgreamanty 18,938 10 648 nfa nia nia
Tatal TE T 63,050 54578 54952 23
03T
Securitivation® 433 4,398 4,306 4234 12
Covared bands® 50,305 ALEOS nafa i nf
ROprdrLriie B 0arertL I5.075 25,050 Al nia nia
“Tatal 89,700 0,962 2,306 T 12
Parent Entity
2024
Bacunkisation® B89 E07 [ X1 EL20 23
Covared bondsh 43,337 35,512 ndh L s
Rupurchiis Hgeoaments 16,205 1E,071 [T na '
Tatal 65,5991 57,990 6,443 EA420 23
013
Sesuntisatian® 5134 £.0az ] 5070 |3
Cowvered bonds™ a%391 56554 nfa n'a nda
Repurchase sgresments 28,568 20,315 n'a nin na
Tatal 77,373 62,351 5,088 5,070 ]

a The carrying amsount of assets socuritised ewossds the smount of notes ssued primanly because the carrying amount inciudes bath prinopal
and income recened from the transforned assets.

b The difference bobsen the canying saluet of covened bond ond the ases pledged seflacts the over-coll SEERalatnm pocquired 10 mmntaen
Ehae Fkingiy of This Covern Donds snd Ao SOditeonal asees 1o allow immediate (ssdance of additonsl covemsd bond IF reguired. Theos
addtional assets can b repuechased by Westpac ab its diecration subject 10 the condiions sot out in th tFandac tan documents
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Other financial instrument disclosures

Mote 16. Trading securities and financial assets measured at fair value
through income statement (FVIS)

Accounting policy

Trading sacuritios

Trading securities comprise actively traded debt and equity instruments, and those iInstruments acouired for sale in
thir nrar berm, including those backed by government and semi-government securities, The instrumaents are maeasured
at fair value.

As part of its wading activities, Westpac also lends and borrows securities on a collateralised basis. Securities lent
ramain on Westpac's balance sheet and securities borrowed are not reflected on Westpac's balance sheet, as the risks
and rewards of ownership remain with the initial holdes, Where cash is provided as collateral, the ameunt advanced

to or received from third parties is recognised as a receivable in collateral pakd or as a borrowing in collateral

racelved raspactively.

Reverse repurchase agreements

Securities purchased under these agreements are not recognised in the balance sheet, as Westpat has nol oblained
the risks and rewards of ownership. The cash consideration paid is recognised as a reverse repurchase agreemant,
which forms part of a trading portfolio that is measured at fair valua

Gther financial assets measured at FVIS

Other finarcial assets measured at FVIS include:
*  Mon-trading securitios managed an a fair valug basis

+  Hon-trading debt securities that do not have contractual cash Aows that represent SPPI an the principal balance
autstanding, or
+  Hon-trading equity securites for which we have not made irrevocable designation to be measured at FVOC]

Fair value gains and losses on these financial assets are recognised In the iIncome statement, Interest earned from
delbt securities is recognised in interast income (Mate 3) while dividends on eguity securities are recognised in
nons-intarest income (Mote 4),

Consuesabed Parent Entity

L] aia Fordl bl ey
Trading securitiss

ROVETTUTIENE D SO QOYErTimant Lecuriey i R 10,808 2523158 .11

thar chabit sacusities 5950 5435 5,069 2435

Efuity Lacurtios . 3 . -3

Qthar 285 ang 263 448
Total trading woemrition 38,778 17,000 506 14,880
Ruveran repurchase agreements 17,400 12,654 17,000 12,013
Oither finarclal assats mreasiared #t FYIS =

Othar debt sacufities aE1 1,351 478 13D

Equely secunties i & - L]
Total other financlal assets measured at FVIS 3 1357 a8 1314
Total trading tecuritios and financial stsets monwured st F¥IS a2 30,507 aT0d 27,007

523/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
ooOooood

204 WESTRAC 2024 ANMUAL RERPDAT

NOTES TO THE FINANCIAL STATEMENTS

Mote 17. Investment securities
Accounting policy

Invastment securities nclude debt securities and equity securities. It ineludes debt and equity securities that are
measured at FYOC! and debl securities measured al amartised cost. These instruments are classified based on the
criteria disclosed under the heading “Financial assets and financlal llabllities™ pricr to Mote 9.

Debt securities measured at FVOCI

Inchedes debl instrumants that have contractual cash Nows which represant SPPI on the principal balance outstanding
and they are held within a business model whose abjective is achieved both through collecting these cash flaws or
solling the fnancial assot

Thesa sacurities are measurad at falr value with unrealised gains and losses recognisad in OCI except for Intarest
income, impairment charges, FX gans and losses and fair value hedge adjustrments which are recognised in the
Incoma statemant.

Impairment is measured using the same ECL model applied to financial assets measured at amortised cost
Impairment i recognised in the incame statement with a carresponding amaunt in OCI with no reduction of the
carrying value of the debt security which remains at fair value. Refer to Note & and Mote 10 for further cetalls.

The cumulative gain or loss recegnised in OC) is subsequently recognised in the income statement wihen the
instrument is disposed.

Dbt sacuritios measured at amortised cost

Include debt instruments that have contracbual cash flows which represent SPPI on the principal balance outstanding
and are hold within a business model whose obdective is achieved through holding the financial asset to collect these
cash flows.

These securities are inibally recognised at far value plus directly attnibutable transaction costs. They are subsaguently
measurad at amortised cost using the effective interest method and are presented net of any provision for ECL,
datermined using the ECL model.

Equity securities

Equity securities are measured at FVOC whare they are not held for trading, Westpac does not have control or
significant influence over the imvestee and whore an irrevocatde eloction is made to moasure them at FYOCI,

These securities are moasured al fair value with unrealised gains and losses recognised in OC1 except for dividend
income which is recognised in the income statement. The cumulative galn or loss recognisad in OCI is not
subsoguently recognised in the income statement when the instrument (s dsposed.

LGN | Pasani Ealny

e =ty =i g b iz
Inweskment securities
I mMant i SEuiilas mesiued at FWOC)

GonaEnimant and Semi-govammient debd securibks BX40T 55370 T8, M 3562

Cther debd securibaes 18,808 17082 16,548 14,695

Equity securibes 450 440 ok ok
Pw_ﬂﬂﬂli mensared ab FWOCH 102,718 75894 §5,554 Ff.m.

t snd sami-g went debt sacurities 117 1,488 s § i1

Tatal bnvestmant securitles 4 at amortised cost 1172 1,438 n 5
Prevaason fer ECL om debl securiilen ai amartived eoni 3] 7] ()] [
Total net Investment secusities measied a1 amortised east L1156 1432 & o
Total investment sscuritles 103,885 75,528 55,523 7,508

i hrpairmmnd is secogeied i e moome lalemend with & conespanding amounl in OC1 (el 1o Rate J8), Thede is 0o medattlion of s
EArrying vslue of Ihe oebl securibes which remaing at fair value,
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MNote 17. Investment securities (Continued)

The fallowing table shows the maturities and the weighted average yield of Wastpac's cutstanding investment securities
a3 at 30 september 2024, Therd ane no Tax-exemal securilies,

Qwerl Over & Mo
[T ] yEarts s Yo b s 10 gwante Huurgtias
¥R iy 10 yaari P [T Tatil  Eveingn

i am - | Sl L ir L] m = m = n =
Casrying Amouni
Gavernmaent and weri-
porvETTEnE securles 17,108 57 33 %ag 28 19702 ir 14552 S0 - - B S09 36
Othad dobl secidition 3471 54 15088 53 30T 4.7 = = - « 1B BEE 53
Equety socuities . - . . v v . . L] ' U ] -
Total by maturity 20,657 45,457 0,008 14,352 450 103 BHS

The matunity profile is determined based upon contractual terms for investment securities,

Note 18. Other financial assets

Conuohsabed Parent Enlity
m T i P Y
Acerumd ipdarest mmeaivable 31 1,496 1,087 1,780
Ssourities wold not delivered 1,716 2005 1L1ie 2,905
Trade debtors 143 i3 320 F1
Irdes bank leraing 174 ar 1% 5
Chearing arsd soitlemant Dalances w2 a%d AB0 qd%
Accriped Poad and commmsicng 276 8% 155 161
Other 122 145 120 laa
Total other Hnanclal assats © sasE g21 4981 5812
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Mote 19. Other financial liabilities

Accounting policy
Cther financial labilities include labilitics measured at amertised cost a5 well as Habdities which are measured at FVIS.
Financial liabilities measurad at FVIS inchods: |

= Trading liabikties {l.e. securities sold short); and
«  Liabilities designated st FVIS {Le. certain repurchase agreements).

Refer to Mote 22 tor balances measured at fair value and amortsed cost,

Repurchase agreements

‘Whare securitios are sold subiect to an agreement to repurchase at a predetermined price, thay remain recognised in
the balance sheat in their origingl categary (e, ' Trading securities” or ‘Investment securities’).

The cash consideralion received is recognised as a liability {'Repurchase agreements’), Repurchase agreemaents are
dasignated at fair value where they are managed as part of a trading portfclic, otherwise they are measured on an
amartised cost basis

Whare a repurchase agreement is designated at fair value, any changes in fair valuee (Gxcepl those due to changes in
credit risk) are recognisad in the income statement as they arise. The change In fair value that is attributable to credit
ritk is racegnised In OCI excopt where it would create an accounting mismateh, in which case it is also recognised in
the income statemeant.

Comziidstod Pare=d Exdiy
1= a4 a0z FLr s
Repurchnis sgreaments 10,040 25,050 164871 0I5
Iribeilaadil e smiermls JEZS 4,537 1631 4533
Accrued inkerest paystls A,540 4158 i, 0rha 3557
Sapziafiting plichirked Ral Seiadied 4.966 1477 1566 1A4TT
Trade crodinors and oUher BCCruhd oupenses 2,375 2,191 1934 1,725
Settlagment and clearing balsoss B34 E32 wil ®i5
Secunitias wold shom L340 1496 1348 3496
Ditner 115 1,140 1112 10594
Total ather financial llabliities 18,077 24,570 31,517 38.780
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Note 20. Derivative financial instruments

Accounting policy
Derivative financial instruments are instruments whose values are derived from the value of an underying aszet,
raforence rale or index and include farsards, Tutures, swaps and aplions.
‘Wastpac uses derlvative financial instruments for meeting customers' needs, our Assat and Liabllity Management
CALMY activities, and undertaking market making end positioning activities,
Trading derivatives

Drarivatives which are used in our ALM activitias but are not designated into a hedge accounting relationship are
considered economic hedges. These derivatives, along with derivatives used for meeting customers’ needs and
undartaking market making and positioning activities. are measured at F\I5 and are disclosed as trading derivatives
Hedging derivatives

Hedging derivatives are those which are used in our ALM activities and have aiso been designated into ons of
threa hedge accounting relationships: falr value hedge: cash How hedge; or hedge of a net investment in a foreign
operation. These derivatives are measured 81 (2 value These hedge designations and the associated sccounting
treatment are detalled baelfow.

For more daetalls regarding Westpac's ALM activities, refer to Note 71

Fair value hedges
Fair value hedges are used to hedge the cuposure te changes in the fair value of an asset or liakdlity,

Changas in the fair value of dervatives and the hedged assat or liability in fair value hedges are recognisad in interest
Income. The carrying value of the hedged ascet or liabdity s adjusted for the changes in fair valee redated 1o the
hadgeed rish.

if a hedge Is discontinued, any fair value adjustmants to the carrying value of the asset or llability are amortised to nat
Interest income over the period to maturity, If the asset or liabilty is sold, any unamortised adjustment is irmmediately
recognised in ngtl mterast incoma,

Cash flow hedges

Cash flow hecges are used to hedge the expasure to variability of cash flows attributable to an asset, Habdity or future
forecast transaction,

Faor effective hedges, changes in the fair value of derivatives are recognised in the cash flow hedge reserve through
QCH and subsequently recognised in interest incodme when the cash Nows attributable to the asset or liability that was
hedged impact the income statement.

For hedges with some ineffectiveness, the changes in the fair value of the derivatives relating to the ineffective
portion ara immadiately recognised in interest incoma.

It a hedge is discontinued, any cumulative gain or loss remains in OCIL It is amortised to not intarest income over the
period inowhich the asset or ability that was hedged also impacts the income statermnent.

If a hadge af a farecast transaction |5 no langer expected to oceur, any eumulative gain or lods in OC is immediately
recognised in nat nterast income.

Het investment hedges

Met investmant bedges are used to hedge FX risks arlsing from a net investment of a forcign oparation,

Far alfacing hnﬂgﬂt, Ehﬂ.ﬂm im Bhe fabr value of darivatives ara I‘ﬂﬂ:lﬂ.l'ﬂild i tha rnmgn CUrrancy transdation resarng
throwgh OCL

For hedges with some ineflectivenass, the changes in the fair value of the derivatives relating to the ineflective
portion are immediataly recognised in non-interast income,

It a foraign operation is disposed of, any cumulative gain or less in OCH s immediataly recognised in non-
Inlerest income,
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Note 20. Derivative financial instruments (Continued)
Total derlvatives

The carrying valses of derivative instruments are set out in the tables below,

Total eratives
Consoldated Trading dgirg Carv g value
L5t Anawta Liabiitian Aniwty Liabsittims Aty Liszitilios
2004
Intereil Fake esntracts
Swap AgTRemaTTE 47547 49,747 5615 (5,559 55 516 (55,711}
Oipicani. 215 (A1 - - 135 {186}
Tatal intorest rats comtracts  wam 40,02 sa18 5,060 55851 155,007
Spot @nd forward contracts 10887 {11645 ELe] (rL) 10,897 (a1
Crogs currancy swap agroomonis @550 {14,785 1n3 (FTE) 2,513 [15.156)
DOiptiani 152 (135) E = 152 {135}
Tatal FX centracts 20,369 126,561 20 (545 w0572 (27,105
Credt protection boight E (276 o E - [Fao
Credt protecticn seid 225 - - s -
Total credit dataull swaps 235 2783 - - s (2TEY
Cormimodity Coriracts 255 [1-3] . - 255 a5}
“Total of gross derivatives EE,TEL {76,850 5832 6,515) 74,555 (B3 365)
Imoact of petting arrangements 45,0453 26 551 (5,479) 688 {80, 474) &3 820
Tatal af net desivatives T 30,317 393 (B57) 24,309 [30.574)
202F
Interest rate contracts
Ewap agreeaisrts £5,524 158,545) 5685 [10,730) 71,003 [P9.575)
Cp_lim 01 (317 _ i ll_:ll (517
Tatal intereat rate contracts ES 625 (68,265 560% 110,730 T1,504 (79,592
o L s it e Bt i
Sped aend forward cantracts 406 (8,219 . N 9406 (BT
Cross ouErency swap sgremTmEms THSE (8 eTE i (&5 ] Bl B 5G]
Cipticn 11 13 . - i a) 1323
Tatal FX cantracts 17,166 (17,3243 304 (70 17,880 (17,402)
‘Crodit cetault swaps )
Credt protectson bought - zn * - - dn
Credt probecticn sobd 105 - - - 105 -
Tatal credit letault tWaps 105 (12m - - 05 am
Cormmadity comracts 11E (268) - 16 (266)
Tatal of grass darlvatives 83,012 {86,979 &,083 £11,400) 0,095 (983791
Ir@act af PETIiRG aFFARGEMEnLs {62,359 63,111 (5,49%) 10,621 [67,752) 73,7532
Total of nat desivatives 0,753 {23,858 590 o 21343 (24,547
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Note 20. Derivative financial instruments (Continued)

Total desimatived

Paswes Ertity Trastung Wedulrm caarpineg value
M Aty Linkilites Anpriy Lintditimy Axsety Umbditsm
2024
IRLEFGET FAlE CORIFACTE
Swag agreBTsEnts 47,975 (50,141 5155 (5. 495) 55,159 (55,6360
Chplhang 235 (&%) - - 255 (Al
Tetad Intarest rate contracts 4n,208 (50,3273 5,186 15,495} 53,204 (55,822
"X eontracts
Spot wndd forward contimety 10,887 (11.E6E) 20 (1493 10,207 (LLB14)
Croue gumncy pwap agresmanty 0421 (3017 a2 {1353 G453 (U055
Opithona 182 {135} 3 - 152 [138)
Totsl FX cortracts 20,450 (26,7171 72 (284) 20,522 (37,0013
Credit dafault swaps
Credil profection bought . T} o s o LITEN
Crodil profocticn solg b - - . - 225 -
Totsl credit default swaps 235 CETE) . - 25 LITER
Ciomamaoedity corbracts 215 {85 . " 255 [£:55]
Total of gross derivatives €3,118 77,408) 5,258 (5.778) 74,176 (211843
Impact of nethng arangamants (45, 373 46,508 {5151} 5,451 (E047 4} 53309
Totsd of et derlvatives 25,708 (30,467} 107 am 23,802 (30,708)
A0IT
Interest rate comracts
LA agreEmeTis 5,248 (BHEIZT) 4,618 (ID AL (T9.6390
Opitians 301 (311 - - 34N
Tedal infarest rivle conbrecls &6,549 (LR a,818 (E0.4123% (TR.05E)
Spot and forward contrcts 0,405 (8730 . (63}
CPoas CUmEncy SWap Spiemats 7824 LBEGD) &4 {153
130 (]
17,340 7,731 81 (226
e S i id st i s A ks
Crodil profection bought - [ 4] % 2 * (12"
Crudil pretaction sk 105 . . . 105 .
Teaal crodit gefault pwaps 108 (7 . . 05 1127y
Commaotity conmtrmacts 136 (265 . . 116 [266)
Totsl of gross dervatives 84,130 87, 568) 4,650 (10,5583 88,790 (99,306}
Impact of neting arargaments (63,187 65418 (4565} BTG (BT.7523 TR
Total of mot derivativas 20,923 28,25%) s 5213 21,088 24,574y
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Note 20. Derivative financial instruments (Continued)

Hedge accounting

Westpac designates denvatives into hedge accountimg retationships in ordar to manage the volatility in eamings and
capital that would atherwise arise from interest rate and FX risks that may result from dilferences in the accounting
treatment of derivatives and underlying exposures. Thase hedge accounting relationships and the risks they are used to
hadge are detcribed bolow,

Westpac entors inte ohe-to-ong hedge reldtionshins 1o manage spocific expasures wharne the terms of the hadged

ivem skgnificantly match the terms of the hedging instrument. Westpac also uses dynamic hedge accounting where the
hadged items ara part of a portfolio of assats and/or labilities that frequantly changa. In this hadging strategy. tha
exposure being hedged and the hedging Instruments may change frequently rather than there being a one-to-one hedge
accounting relathonship for a specific oxposuras,

Fair valus hedges

intarest rate rsk

Westpac hedges its interest rale risk Lo reduce exposure Lo changes in Tair value due Lo interest rate Nuctustions over
the hedging period. Interest rate risk arising from fioed rate debt issvances and fixed rate bonds classified as investrment
socuritios at FYOC! is hedgod with single currency fixed to floating interost rate derivatives. Wostpac also hadges its
benchmark interest rate risk from figed rate foreign currency denominated debt issuances using interest rate swaps and
cross currency swaps, In applying lair value hedge accounting, Westpac primarily uses one-to-one hedge accounting to
manage spocific cxposures,

Westpac also uses a dynamic hadge accounting strategy for fair value portfolic hedge accounting of some fixed rate
mertgages 10 reduce axpasung Lo changes |h fair value dua to interast rate Muctuations over the hedging period. These
fized rate mortgages are allocated to time buchkels based on their expected repricing dates and the fized-te-floating
interast rate derivatives are designated accordingiy to the capacity in the relevant time buckats,

Westpac hedges the benchmark interest rate which generally represents the most significant component of the changes
in fair value. The benchmark interest rabe is a component of interest rate risk that is observable in the relevant financial
markets, for exampla, BESW and ACQNIA for ALD interest rates, SOFR for USD nterest rates and BEKBM for MZD intarest
rates. Ineffectiveness may arise from timing or discounting differences on repricing between the hedged itern and

the derivative. For the portfolio hedge accounting ineffectivenass also arises from prepayment risk (Le. the difference
between sctual and expected prepayment of loans). In order to manage the ineffectiveness from early repayments and
accommodato now ariginations the portfolio hedges are do-designated and re-designatod poriodically,

Cash flow hedges

frtarast rate risk

Westpac's exposure to the volatility of interest cash flows from customer deposits and leans is hedged with Interest
rate derivalivos using a dynamic hodge aceounting strategy eallad macna cash Mow hodges. Custamaer deposits and
leans are allocatad to time buckets based on thelr expected repricing datées. Tha interest rate dorivatives are designated
accordingly to the gross asset oF gross llability positions for the relevant time buskets. Westpac hedges the benchmark
interast rate which genarally represants the most significant componant of the changes in fair value, The benchmark
interast rate ks @ component of inberest rate risk that is observable in the relevant financial markets. for example, BESW
and AQNIA for AUD interest rales, SOFR Tor LISD interest rates and BEKBM for NZD interest rates. Ineffectivenaess may
arise fram timing or discounting differences on repricing between the hedged itern and the interest rate derivative.
Ingffectiveness also arises if the notional values of the interest rate derivatives exceed the capacity for the ralavant
time buckets. The hedge accounting relationship ks reviewed on a monthly basis and the hedging relationships are
de-designated and re-designated If necessary,

FX rigk

‘Westpac's exposure ta lorelgn currancy principal and eredit margin cash flaws from fixed and Tloating rate faralgn
currency debt issuances 5 hedged throwugh the use of cross curmency and foreign exchange derivative cantracts in a
one-bo-one hedging relationship to manage the changes between the foreign currency and AUD. In addition, for flcating
rata foreign currancy dabl issuances, Westpac hedges from foreign foating to primanly AUD or MZD foating intorest
rates. These exposures represent the most significant compaonents of falr value. Ineffectivenass may arise fram timing or
discounting differances on repricing between the hedged item and the cross currency derivative.
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Note 20. Derivative financial instruments (Continued)
Net investment hedges
EX ritk

Structural FX risk results from Westpac’s capital deployed in offshore branches and subsidiaries, where it Is denominated
i cufrancies othar than Australian dollars As exchange rates mowe, the Australian dellar souivalent of affshare capital is
subject to change that could Introduce significant varability to Westpac's reported financial results and capital ratios.

‘Westpac uses FX forward contracts when hedging the currency translation risk arising from net investments in foreign
opurations. Westpac currantly applies hedge accounting, predominantly to its net imvestmant in New Zealand operations
which is tha most materal offshore oparation and therefore the hedged risk |5 the movemant of tha N20 against the
AUD. Inoffoctiveness only arises if the notional values of the FX forward contracts exceoed tho net investmant

Economic hedgos

As part of Westpac's ALM aclivities, economic hedges may be enterad into to hedge Mew Zealand futura carmings and
lang-term funding transactions for risk management purposes. These hedges do not qualify for hedge accounting and
therefore are not Included in the hedging Instrument disclosunes balow,

Hedging instruments

The fallowing tables show the carrying value of hodging instruments and a maturity analysis of the national amounts
af the hedging instruments in one-to-one hedge relationships categorised by the types of hedge relationships and the
hedged risk.

FatinRal amaunty
F—— Wikhin | Cves | o Gt b ST T
&m Hedging invtramaend Hadgad ik year  En kb yean e Takal AvLaty Liahiiiey
frick |
Ll hecige ips
Famd wiliss Hie e Il Al SAaE Inta@rest rale riak F1.400 B2.571 55,004 158,975 3,611 §4,858)
Crons currency wwa  Infsred rate risk Lo 13188 a0l 15,067 (Frid] {260
Cash flow hedges Cross currency swap  FXrak L8 1% 188 281 A5 367 205 ({74
Foenign emchange
Forwards and swaps  FXnisk I5ES - = 583 F L1445
Ml Fveilinedil scges Forward canlracls Fi imk I.631 " a 3,631 1] (37
Total cne-to-one hecige elatiomstips oo leser  seets iseses  seu  Gen
Macrs hedge relationikips
Partfalia fair wabue hedges  inbereit ale swap infarned rate risk n'a nfa nda 16.317 35 £
Macro cash fiow hedges Iberest rate swap Interest rate risk na n'a e 422,945 137 (R0Th
Totsl macra hodge relatlonshlps ) ala fa min  AI0IE0 3008 (L111)
Total of groce hedging derlvatives ~ nfa nfa mfa E3E0EZ 5,822 (6513}
“Impact of netting srangaments n/a nia nia n/a 5.429)  5.856
Total of met hedaing dorivatives nia nfa nfa n/a 193 (65T}
1015
Ot e relaticnahiy
Fisir valus hedpes Irerest rale swap Ingeredn rate rik 16,179 A0 537 ARI0T  1ET.0E3 a2 RATH
Cros tarrenci twab  Infereid rabe rak 1656 10840 1102 15.638 L2y {B0&N
Cash flow hedges Coross currency wwan X nsk 5 h50 10,840 1,102 15,638 [ 210
Forign exchange
torweards and wwepd  FXrak A i ndn A na e
Met fvestment hedges Forward cortracts FX mk TABG - - 3486 - (0]
Total one-to-one hecige relationshps WO w22 msn 1ugm s (4
Macro hedge relationships
Portlolio faer walue hedges  Imterest rate swap interest rate risk na nsa n‘a 21,524 217 (200
Mk Cash M higes Iriledest iwle swap Ingerean fate ik n'a W mfa 287,510 2,400 £1,7305
Totsl macro hedgs relaticnahips nfa nfn nfn 309,034 26a7  (L7BLY
Total of gross hedging derlvatives nin nsa nfn 480,819 5083  (11,400%
Impact af nettng arargemonds na nfa nda A [ 4] 16621
Total of met hadging dervatives /s nfa nfn na 580 7Ty

531/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

N2 WESTRAC 2024 ANMUAL RERPDAT

NOTES TO THE FINANCIAL STATEMENTS

Mote 20. Derivative financial instruments {(Continued)

el i OUBER
Parear DRy Wikin | Gver | yei e CaIFgin{ vl
= Hedging witumesn Hedged A yoar Do e L Tedsl  Assebl  Liskiiien
2004
Ongstoeams hidge melstionifips
Fair value hodges Indarest rabe vwan interest rate ik 20,5482 T 54757 153408 3457 (. Tady
Cross Cuevency swap  Inberest rate nak T 1002 (] 2038 (2% {25}
Cash Maw hadges Crods cuifency Swap  FX ek 377 1002 [£4a] 2,038 75 {113
Faraign anchange
farweards and wwaps  FX risk 3663 . . 3,663 2 {144)
Mt irreestmeen] hadges Forward contracts FX rink 2636 1638 1n (5%
Macro hedge relationthips
Portlolo fair vahee hedges  Inferest rate swap Intorest rate risk nia n'a nfa 1.7 x2 -
Macro cash fow hedges  Infernet mite swap Interest rate ey i i nia 39519 Lead LTOE)
Total macro hedge retattonskips i L] nfa 400,518 1729 {T06)
ToiM ¢l gros Medging derhuthas : Ll nfa A SeL I 68 e
nim n/a n/a na (5151 f.451
Afa m/a s nia a7 Fm
2023
One-towane hedge rlationabdps
Fair valun hedges Infarest rato wwap Inkorost role nek 15636 TREIT IGTA  13RG3T A (BBRG)
Croas cummancy swap  Interest rabe nsk a5 1.%a0 BTE 2108 iri] {104}
Tasn Moy hadges Croas surmnoy swap  FX eisk 5 LZa0 BT4 2109 o6 5%
Faragn aschange
forwands and swaps  FX mnk nfa n'a nfa s nfn n'a
Mt irvesbment hedges Forward contracts FX msk 2585 - - 28085 - 65)
Total ane-to-one hedge relatianshipy AL BT 40032 MO0 AWT (A9
Macro hedge relationships
Partiolo far value Nedges  inferest mibe gwap inbEnest rale nEs i 1] a1 ] 2E37 a4 -
Magra cash Plow hacgen Infarest rate vwag Intorest rate rsk s ' rfa I 108 5500 ChAsa)
Total macre hedgo relationships i ' n'a  DEEHID LEA% (1,846)
Tatal of grait bedging derivstives A na nfa  A0E.E6D A680 (10830
imnact of retting arrangements. nia n/a n'a nia (4585 10,817
Tatal ol nat hedging cerlvativas A/ nfn n/a nia 115 321)
The following tables show the wekghted average FX rate related to significant hedging instruments in one-to-one
hadge relationships.
Welghted averuge rate
o b st iensl ety rivk Cutrurmy ik o [Lr)
Comalidated
‘Cash Mow hodges Croas cumency swap  FX rik EURNED 0.5563 35545
USDMNZD 0.6252 BETLE
Fareign
axchang e wean E¥ gk UsDALD noETG nia
Het invesimant hedgos Forward conbraets  FX fisk NIDALD 10384 L0857
USCeALY Q645 L k1
Farent Enlity
‘Cash flow hodges Croas curency swap  FX risk EuR-ALD 0B85 BE8ED
JPYIALD ToE448 Tihe24n
CHHALD 4.7314 a.7ars
HED-AUD A o) e 56124
Faragm
ex hange v FX pisk USDoaUD 0EETG na
‘Mt Investmant hedges Forwand contracts X ritk HEDHALD 10805 L0042
USErauD QBTG GBBEE
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Note 20. Derivative financial instruments (Continued)
Impact of hedge accounting in the balance sheets and reserves

The following tables show the carrying ameount of hedged itermns in a far value hedge relationship and the component of
the carrying amount related te accumulated Tair value hedge scesunting adjustments (FYHA),
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s 02%
ATy B AL 0f TR T oF
im gl iharm FA gl Tta A
Consoldated
Intereit rate dek
Irred T, s unliaa® 65,585 {1653 &0 A0 3,257y
Lowng 16,638 o 21,233 {500
Dbk issues and loan copital {102.0%4) 3749 {100.176) 8801
Parent Entity
Interest rate risk
Irvestment secumiies® BLITS {294) 3199 LERF -]
Lsana 2009 (2 2510 T122)
Dbk imsues anvd loan copetal [A7 450 5552 (BG.5TE) B_BGE

8. The ewryirg amaunt of invedtmaent securilion 81 falr valse threugh cther comprahentive incoms doet nst includs & 'alr vakie Fedge
addjustrmerd & the hedged asiet is measured al fair value. The Tar value hedge azdounting adjustment resulls in & trarsler lrem ether

com@rehensive income 1o the incomse statemsant.

There were nil FYHA gains/losses (2023 Mil) included in the above carrying amounts relating ta hedged itermns that have

ceased to be adjusted for hedaing gains and losses.

The prée-tax impact of cash Maw and st mvestment hidges on redenaes i dathiled Below:

e 20
Intnemi F¥ Intgrent Fu

tm rate rk pick Tatal rabe ik ik Takal

Cansofdalad

Cash flow hadge resarve

Balsnca a4 at beginming of year 249 a7y 02 1,147 1y 1,146
Net gary/{bosses) from changes in fmr vatoe BT 31 a1 (335 4] (334) (0355
Tranafarred 1o inlaresl dome [RE L 226 T {587 2 [ ]
Balance as at and of yoar TR 108 780 240 tan 2
Parent Entity

Cath flaw hadge revarve

Balunee ad ab beginming of year 288y [+V] (289) 20 1 &30
Met gaéns/ilosses) from changes in fair valoe 1049 {176 ar3 {5353 L35 {570
Tranafarred 1a interest mcome 1l Al 152 {363 33 {348
“Balance a3 at oo of yaar 82 138 18 (288 n 289}

Thero were not gains of 816 millien (3023 not gains $2 million) remaining in the cash flow hedge reserve ralating to
hedge relationships for which hedge accounting is ne longer applied for Westpac and the Parent Entity.

As disclosed In Mote 26, the net gains from changes in the falr value of net imestment hedges were $28 million
(2023 net loss $155 milllon) for Westpac and 531 milllen (2023 net less §37 millien) for the Parent Entity, Included in
thie foraign currency transiation reserva is a koss of $158 milllon (2023 $158 milion loss) for Westpac and $152 million
(223 8162 million lass) for tha Parent Entity relating ta discontinued hadges af our net inwestmant in LISD oparatians
This would cnly be transferred to the income statement on dispesal of the related USD operations.
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NOTES TO THE FINANCIAL STATEMENTS

Mote 20. Derivative financial instruments {(Continued)

Hedge effectiveness

Hedge elfectiveness is tested prospectively at inception and during the lifetime of hedge relationships. For one-to-

onb hedge relationships this testing uses a qualitative assesement of matchod torms whore the critical tarme of the
derivatives used as tha hedging instrument match the terms of the hedged Item. In addition, a quantitative affectivenass
test ks perfarmed for all hedges which could Include regrossion analysis, dollar offset and/or sensitivity analysis

Retrospective testing is also performed to determing whother the hedge relationship remains highly effective so that
hedge accounting can continue to be applied and also to determine any Ineffectiveness. These tests are performed using
ragrassion analysis and the dolar affset mathod.

Tha following tables provide information rogarding the determination of hedge effectiveness:

Chanigs In Bair
valus of Change In
hatging wadan =l the [T
matrument heciged itam Hsdge  ineffectinenan
uned far uasd for ’
= 3 din innan-
e Hedgireg instrumanl Hedged risk irafipciivensns  irafeciivenen  inlerat ccoe inderes imcoma
Consalidated
2024
Falr valug hodges Intorest Fale swap InEmreut rate sk 1845 (LB -] nia
Cross custency Twap Intorest rate rxk TRl [EL 5] [ay nda
Cash Mow hodges Intorekt Fald SadE InEerail fale fak (== Tid) {1&} Afa
Cross cusranzy swap Fa risk (23] il - '
Forpagn euchanga farwaeds
and pwaps Fi riak (LX) ] e na
Het Investmant hadgas Forwand conimcti FX risk Fi-] LFa) na =
Toinl 3,181 (3,175 8
20k
Fair walus hodges INCETeRl FAle Swnp INCereir Fale rak (2,355) 2397 a7 nfa
Cross cusrancy 1wap interest rabe rak [§51] ig i nfa
Cash flow hodges Intorest rate swap inEoresk rato sk [§: 25 ] %= ag nfa
Croas cusransy swap FX sak [£55] 48 - Y
Foresgm exchangs forwsds
and swaps FX riak s na na nia
M1 tnyeitmant hadgai Farwmdd confracia FX rink [ E3] 155 (27 ]
e Sas i (l,l-i.ﬂ !,i:l__'l-." =
Fament Entity
2034
Falr valus hodges interest rate swap Inkerest robe rsk 2,295 [2.2ra)y 21 nia
Cross currarsy 1wnp Inkorosk rato rak H4 (L] . n'n
Cash Aow hodges intotest rale vwap Interest rale sk 1.k1 TLIDR) (5 nfa
Cross currency Iwap i vk i 3] -] - '
Fareign enchangs farwardy
nnel Weaps FX ik [ ] ¥ ] - nfa
Het invostmant hadgos Forward condracts FX risk 1 {31} (210 ] B
Tatal 3,396 3,580) =
202
Fair value hadges Intereal FALE Swip Interast rabe Fak [2.726) 2,260 Iz LT
Eross currency swap interest rabe rak (] 18 1 nfa
Cash Mow hodges Inberusd rale swap Inburest rale rak ({1 0] oir ] nie
Croas CUsTENCy TWap FH sk 23 3 - nia
Fareign exchangs lormards
and swaps F¥ riak e nfa n'a nda
Mt invaihmant hedgad Farwieel Eofiacts FX etk (97 o7 3]
Tatal (3,200 3,204 E
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Note 21. Risk management, funding and liquidity risk and market risk

EDINETOOOO

O00DOo0ooOoooooo0oooooOoO(Ees759)

SHAREHOLDER
INFORMATION

il

Financial instruments are fundamental to Westpac's business of providing banking and financial services. The associated
financial rieks (including cradit risk, funding and liguidity risk arnd market risk) are a signilicant proportion of the total

risks faced by Westpac

This note details the financial risk management policies, practices and guantitative information of Westpac's principal

financial rizk exposures,

Hote

Ineden Hote Hame mumber
Qverview Risk management frameworks 211
C_lt_d-l.t_rl!-k a‘vfurlgw Erndil_;:sk ranaemenl 11
Funding and liquidity risk Liguidity modeliing 2121
The risk that ‘Wostpac cannot meal its payment Sources of funding il
Shllatiuas 0 HULE dom ot MU W SORPE s gty a sttara 2123
liquidity to support its assets, Contractual maturity of financial Rabifities 24
Expected matwrity 2laD

Market risk Valuo-at-Risk (VaR) P
The risk of an adverse Impact on Westpac's Traded market risk a3
firancial parformance or Tinancial position resulting Hon-traded marksk rick 2133

fram changes in rmarket factors. such as forelgn
exchange rates, commaodily prices and ooquity
pricas, credit spreads amd interest rates. This
Includes interest rate risk in the banking book
which is the risk of loss in earmnings or economic
walue in the banking book as a consequencs af
mowements in interest rates.

211 Risk management frameworks

The Board is responsible for approving Westpac's Risk Managemeant Framework, Bisk Management Strategy and Board
Risk Appetite Statement and for monitoring the effectiveness of risk managemant by ‘Westpac, The Board has delegaled
to the Board Risk Committes (BRIskC) responsibiiity to:

= Review and recommend Weslpac's Risk Managerment Framework, Risk Management Stralegy and Board Risk

Appetite Statement to the Board for approval;

«  Review and monitor Westpac's risk profile and controls for consistency with the Board Risk Appetite Statemeant;
+  Aapprove framowaorks, policies and processes for managing risk (consistant with the Risk Managemant Framawork and

Board Risk Appatite Statement); and

«  Rowvigw and, where appropriate, approve risks bayond the appraval discretion provided to managemani
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Note 21. Risk management, funding and liquidity risk and market risk
{Continued)

Faor each of its primary financial risks, Westpac maintains risk management frameworks and a number of supporting
palicies that define roles and responsibilities, acceptable practices, limits and key controls:

Risk

Risk manag it ork and cont

Funding and
liquidity risk

Funding and louidity risk is measured and managed in accordance with the policles and
processes defined In the Board-approved Liquidity Risk Managemant Framework which is part
of the Westpac Board-approved Risk Management Strategy.

Responsibility for managing Westpac's lguidity and funding positions in accordance with the
Liguidity Risk Management Framowork s delogated to Treasury, undeor the oversight of Group
ALCO and Troasury Risk

Wastpac's Liquidity Risk Managemant Framework sets out Westpac's funding and liquidity risk
appetite, roles and responsibilities of key poople managing funding and liguidity risk within
‘Westpac, risk reporting and control processes and limits and targets used (o manage \Wastpac's
balance shaet

Treasury undertakes an annual funding review that outlines Westpac's balance shaet funding
strabegy over a thres year period. This revlew encompasses trends in glebal markets, poor
analysis, wholesale lunding capacily, expected funding requirements and a lunding risk analysis,
This strategy |s conlinuously reviewed to take account of changing market conditions, inwestor
sontiment and estimations of assel and liability growth rates,

‘Westpac mondtors the compesition and stability of its funding so that it remains within
Wedtpaes funding rick appotite. Thiz includes complianes with both the Liquidity Coverage
Ratio (LER) and Net Stable Funding Ratio (NSFRY

Wadtpae holds a portfalio of liquid assets for several purpocses, ineluding as a buffer against
unforgsesn funding requiramants. The level of liquid astets hald takes into account the liguidity
requirerments of Westpac's balance sheet under normal and stress conditions

Treasury malntaing a contingent funding plan that outlines the steps that should be taken by
Westpac in the event of an emerging "funding crisis’. The plan is aligned with Westpac's broader
Liguidity Crizis Managermant Palicy which is spproved annually by the Baard

Dally liquidity risk reports are reviewed by Westpac's Treasury and Treasury Risk teams, Liguidity
reparts ane presented to Group ALCO monthly and to the Board quarterly.

Markiat risk

The Market Risk Framework descrioes Westpac's approach to manadqing traded and non- traded
muarket risk,

Traded market risk includes interest rale, FX, commodily, equity price, credit spread and
valatility risks, Non-traded market risk inclades interest rate and credit spread righks,

Market risk is managed using VaR and Stressed VaR (5VaR) limits. Met inborest income at risk
{Maft) and structural risk limits {including credit spread and interest rate basis point value limits)
A% wall as scenarin analysis and stroas testing.

The BRiskC approves the risk appetite for traded and non-traded risks throwgh the use of VaR,
SWaR, MaR and specific structural risk limits. This includes separate WaR sub-limits for the trading
activities of Fimancial Markets and Treasury and for non-traded ALM activities

HMarket risk limits are assigned to business management based upon the Bank's risk appetite and
busingss strategies in addition to the consideration of market liguidity and concentration.
Market risk positions are managed by the trading desks and ALM unit consistent with their
delegated authorities and the nature and scale of the market risks involwed,

Dally monitering of current exposure and limit utilisation is conducted independantly by Market
Rick teams, which monitor market risk expotures against VaR and structural rick limite, Daily val
position reports are produced by risk bype, by product lines and by geographic regkon. Quarterhy
reports are produced for the Westpac Group Market Risk Comanittee (MARCO), RISKCD and

the BRiskC.

Daily stress testing and back testing of VaR resulls are performed to support model integrity
and to analyse extrema or unoxpectod movements, and the Head of Market, Capital & Liguidity
Risk has ratified an approved stress escalation framework.

The BRiskC has approved a framewark for prodit or loss escalation which considers both single
day and 20 day cumulative results.

Treasury's ALM unit ks responsible for managing the non-traded interest rate risk including

risk mitigation throwgh hedaing using derivatives. This is ovaerseen by the Market Risk wnit

and reviewesd b]r Treasury Financial Risk Committeée (TRFC), MARCO, RISKCO and BRiskC. The
Group ALCO provides additional oversight of non-traded market risk and alignment with Group
strategy in reviewing Mal and the durations of capital and non-rate sensitive deposit hedges.
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Note 21. Risk management, funding and liquidity risk and market risk
(Continued)

21.2. Funding and liquidity risk

21.2.0, Liguidity madelling

In managing liguidity for Westpac, Treasury utilises balance sheet forecasts and the maturity profile of Westpac's
wholesale funding portfolio to project liquidity outcomes. Local iguidity limits are also used by ‘Westpac in apalicable
jurisdictions to ensure Hguidity Is managed efficlently and prudently.

In addition, Westpac conducts regular stress testing to assess ts ability to meet cash flow obligations under a range of
markal conditions and scenarios, These scenarias infarm liguidity Emits and strategic planning,

21.2.2. Sources of funding

Sources of funding are regularly reviewed to maintaln a wide diversification by currency, geography, product and term.
Sources include, but are nat limited ta:

«  Deposits:

= Debt issues,

*  Proceeds from sale of marketable securities:

* Repurchase agreemants with central banks;

»  Principal repayments on loans,

= riberest Incoime, ard

* Feeincome.

Liguwid assels

Treasury holds a portfolio of high-quality liquid assets as a buffer against unforeseen funding requiremaents. These assets
ara hald in cash, or are otherwiseé sligible for repurchase agreamants with the Resarve Bank of Australia or another
eentral bank and include Government, State Gevernment and highly rated investment grade securities, The level of
liguid asset holdings is reviewed frequently and is consistent with both the reguirements of the balance sheet and
markil conditions.

A summary of Westpac's liquid asset holdings is as fellows:

Coniziidated Farunt EnBty
BodE 2521 i 1y

m Arcaai Avarage Ayl Agnaaga driual Avariga A Avmrage
Cazh BE38E  GAd6E  10223F 116380 GAZTE 85,384 gid00 407160
Tradirg securijics ard finamnsial saists mesiurod

o FyiS 3717 1983 18516 16037 J0530 16954 17060 17541
Iwestment secusitios 103,435 92627  PAEB4 7101 05415 H5076  6A306 E5109
Othes financial assets 174 199 57 134 173 105 o 126
Total on-balance shest liquid avests 200887 296473 196,730 210,882 105,362 107,600 ATA7EL 190,458

In addition. Westpac has $70_306 milion (2023 565155 million) and the Parent Entity has $62 770 million

(2023: 559,418 million) of loans that ane self-originated AAs rated mortgage backed securities which are ¢ligsbie for
repurchase with the RBA and Reserve Bank of New Zealand under certam circumstances, Average yvear-to-date balances
amaunt to $70,282 million (2023: 60,083 millian) lor ‘Westpac and 563,975 millicn (2023: §54 457 million) for Lhe
Parant Entity,
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Note 21. Risk management, funding and liquidity risk and market risk
{Continued)
Westpac's funding composition

Westpae monitors the compasition and statilly of its funding so that 1§ remains within Westpac's funding risk appetile,
This includes compllance with beth the LCR and NSFR.

= e Fra
Custorer deposits (-1 ] E5.0
Wholasale term Furding with rescual maturity greator tham 13 months i13 158
Wihelesale funsng wilh & redidual rmatunity ks than 12 manthy 114 12.3
Epunty T2 1.5
Sacuntisation (=L a4
Group's tatal fusding 1000 1000

Mewvaments in Westpac's funding comiposition in 2024 included

= Custemer deposits increased by $32.7 billion in 2024 and now accounts for 66.9% of Westpac's total funding
fincluding odguity) at 30 Septombar 2024, up from 66.0% at 30 Septombar 2025

+  Long-term funding with a residual maturity greater than 52 months accounted for 13.9% of Wastpac's total funding
at 30 September 2024, Funding frem securitisation accounted for a further 0.6% of total funding. Wastpac raised

5419 billion of long-term wholesale funding in 2024, leveraging the scale and dwersity of its whaolesale funding
framchise across global capital markets;

+  Whalasale funding with a residual maturity loss than 12 manths dccountad for 114% of Wastpac™s total funding at
30 September 2024, down from 12.3% at 30 September 2025 This portfolio, including long-term funding with a
resicdual maturity less tham one year, had a weighted average maturity of 151 days; and

+  Funding from equity decreased by $0.5 billion in 2024 ard made up 7.2% of total funding at 30 September 2024,
reflocting the impact of the share buyback and higher dividend payout,

Borrowings and outstanding Bsuances from existing debt programs at 30 September 2024 can be found In Mate 12,
Motg 13, Note 14 and Note 19.

Funding for Lending Programme (FLP}

On I November 2020, the Resenve Bank of Mew Zealand (RBNI) announcoed a stimubus through the FLP commancing
In Decamber 2020, The FLP provided funding to New Zealand banks at the prevailing QCR for a term of three years
soeuntd by high quality collateral. The size of the funding available under the FLP included an initial allecation of 4%
of aach bank’s sligible loans, A& conditional additional allecation of up to 2% of sligible loans was also avallable, subject
Lo growth in eligible loans, for a total size of up o 6% of eligible lans. The pregramme starfed on 7 December 2020
and ran until & Decembar 2032, During the year, Wastpac Mow Zealand Limited has made schaduled repaymants an
the programme and as at 20 Septemiber 2024 the amount outstanding totalled NZS2.981 milllion {30 Septernber 2023:
ME54 981 million),

Crodit ralings
Az at 30 Septembar 2024 the Parent Entity's credit ratings worae:

FLAEY Amamdeim Lezsay 1e1m Lt iz
Fitch Rafings Fi# e FE
Moody's Ratings P Aad Stanie
SAP Global Ratings A-ls LY. 5 Slanle
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Note 21. Risk management, funding and liquidity risk and market risk
(Continued)

21.2.5. Assets pledged as collateral

Wiaalpac and the Parenl Entity are reguired Lo providie collaberal {predominantly to othes financial institutians), as part af
standard borms, to socure Habilities. In addition bo assots supporting securitisation and covered bond programs disclosed
i Mote 15 the earrying value of thews fnancial asats plodged as callateral i

Consofcabed Fareni Cntity
L1 Fazd Bl B et
Cash B.265 4,535 6,159 4,505
Secuntes {inchuding cerificates of deposit) it 2106 | B 2,106
Secunities pledged urler repurchase agreements 15970 354075 16,205 28,008
Seourites pletdged on contingent liabilties 56 - 56 -
“Total amownt pledged to secure labilities/contingent Babilities  z7sea an7Ie el T

2.2.4. Contractual maturity of financial llabilities

The Tallowing tables present cash flows associated with financial liahifities, payable at the balance sheat date. by
remaining contractual maturity. The amounts disclosed in the table are the future contractual undiccounted cash flows,
whereas Westpac manages inherent liquidity risk based on expacted cash Mows

Cash flows associated with financial liabilities include both principal payments as well as fixed or variable interast
paymants incorporated inmto the relevant coupon period. Principal payments reffect the sarlest contractual maturity date,
Dervative labllities designated in hedge accounting relatkionships and used as economic hedges are expacted to be heid
far their rernaining contractual lives, and reflect gross cash flows over the remaining contractual term.

Doorivatives held for trading (excluding economic hedges) and certain labdities classified in “Other Tinancial linbilities™
which are measured at FVIS are not managed for liguidity purpeses on the basls of their contractual maturity, and
accardingly these labilities are prasented in the up ta 1 month calumn, Only the labilities that Westpae manages based
on their contractual maturity are presented on a contractual undiscounted basis in the following tables
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Note 21. Risk management, funding and liquidity risk and market risk

{Continued)
Eenioldated Ovar | month  Over ) meats Over | pear be
] e 1o | monis ba § peoriib A f wwar § weary Grwnt § yeary Toiai
204
Flnanciad Habilities
Collatersl receine 2003 L. s s * 3.oe
Deposits and other borrowings 518,458 2841 1F.00a 10,056 50 L]
Other feancial kabilites 5,755 1851 4558 1,045 -] 13257
Davivative inancisl Satruments
Hald for tracting 23158 - - - - 23058
Held for hedgng purposes
Cnet softfed) [$1-1] (15 (ZE) (221) 1 (asa}
Haldl for hidgng purpeies
preds setted )
Cavh outfiow 13556 0,755 20000 93,704 44,57 210,371
Cash inflow 1L63E {1630 38,50 OL1ET) [ALI0T) (198,915}
Bebt lssurs L6056 12,183 4742 105,085 18,527 188 AL
Tatal financlal Habilitles excluding boan capitsl 5T ER22Y 1ELATO 117,378 87,037
T L e s = —SmE ~ S T
Tatal wndiscaunted fnancisl llabilitkes Sraosd 8,553 L BT 0E €4, 36% 040 BE1
Total contingent llabiities and commitments - - T
Lotters of credil snd guananiee 1Z11B . . - B 1318
Commidmands to extond crodd 198076 - 100,076
Cithor 117 - - - - 17y
Tatal undiscaunted contingent Babilities
and commitments 212,113 & - = N 212,111
w13
Financiad Habllithes
Coflsborsl hzavviel 540 s s = s 3,540
Depotits aril ather bosrowings 492750 TS 15224 Apay a7 04 W52
Other firancial kabilitees 205 a5z 16,905 2787 B af,Ba%
Cesivativa hmancial msfrumenis=
Hield Tor trading 18547 = . - . 18,547
Held o hedgryg purposes
{rat gk} 2 {6) nz 130 nz 541
Hald for hedging purposes
{oross setteds
Cash outliow 7455 1313 41,533 3767 7,358 163,18
Cash infiow 53953 {11831 (401 0167 L3504 (1M1613
Cett issues S.258 15485e 3958 102 522 18,118 178517
Totl feanclal Usblies scludivg losn coial  SOLNS  wewr  wBa3 momss  0ms  sesst
Losn capital i 267 ais 9,416 18430 48,240
Tatal undiseaunted Minansisl labilities 541,653 1T034 173,028 127,284 58,000 P05 BOB
Tatal contingent llabiBties and commiltmants
Letters of cradit ansl guaranbess 12447 . . = . 13,847
Commimiands 1o satend crads 153 457 » . = - 183,457
Crther commetments 27 = o - o 24T
e eadmmibments 30,151 - - - - 206,151

a.  Dwrrwatives not in hedge sccourting relatiorships were 3| prevousiy oeesented in the held for Erading line. In 2024, sconomic hedges have
e presented withen The relevant held for hedging purposes knes to betier reflect how these derivalives ae manasged. Comgarabves heee
been revised fo akgn with curnent penod presentation
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MNote 21. Risk management, funding and liquidity risk and market risk

(Continued)
Paste=# Entily Ovas | markh  Owver § misiths Lt 1 pear i
im e to | mesan B0 § mosthy b i year 5 yuan Over § peas Tonai
aezd
Finascial Nabilibes
Colateral reconed 2,049 2040
Daepaosits ano of haer Downo ngs AT 2 ERh 50872 100, 208 1a16 50 GG 552
Othar Finarcial lintshtios 25247 1,851 2E29 A - 29,905
Cervative Fnancial inslnaments:
M e Lrindlinei 25.158 - - - - 23.158
Hepdd for he-dging Furposes
(et satthedy (25 [SEEE ety (523 A% LTEs
Halg for haediQing purpoLes
(@haes Lettlaay
Cavh cutfiow 13,588 20,085 0,202 0i, 140 44,600 J16.£01
Cash infiow (1162 (16.208) (389243 (963973 (415443 C204. 7750
Dbk [ssues 5.245 11104 42,214 85155 18,528 160648
Do to subsdianes 12,501 681 3ue  mesw  sew  maus
Tedal financis| llabilities saciuding loan capltal 545,377 77028 157,558 107,442 75,094 B61,187
Lows capital ' 82 35 L)
Teetal financial labilities 545,439 78,205 158,192 116,817 116,645 1,013,286
g e e e
Lettors of oreslit and guarantons 12,539 - - - - 12530
Commitments to sxiend credit 175,308 - - - - 175208
it 17 - - - - 17
o e e e Fr s i CR— SN, R el 110
amd commitmarts 187,863 - - - - 187,862
2028
Finamcial Habiliies
Callsteral reconed 1357 - - - - 3357
Cepasits and of her Dormowsngs 447,791 66,071 54836 6969 a7 615,764
Other finarcial linbsfities 13,73 E32 14,577 ] 5 35,595
Derrvative Fnangial inpramaents:®
Wil for Lravciing 18,538 E - - - 18,538
Heedid For hediging puiposes
(reet setiled) Lrs) 14l 24y {194} =2 [1agy
Hisled Por hediging Fuipoies
[@ieens it |ma)
Cah cuit flaw 7506 12.238 40,431 B4.213 26654 170030
Cavh infiow {6.386) (112G (52, 761) (EL455) (24,5471 185, 40%)
Carbf sy 4,847 12.B30 I5ES5 BE, BG5S 17,058 155 266
Do b subisicliations 13,921 ) 2,670 12,185 4B,625 778957
Totsl financial llabilities excluding loan capital 508,207 91,083 147,015 108,404 68,184 913,852
Laan cagital | T 781 9,133 36922 47,083
Total undiscosnted Financlal labilities 509,225 81,331 147,776 117,657 105,066 WHCREE
“Tetsl contingent Aabilitias and cemmiEments
Ltters of crehil ancd guaranteay 11,047 - - - - 11, ka7
Commitments to extend credit 168,759 . . . - 168,719
Cithar 47 . E FEE
S TR e - ot s o Feari
amd commitmants 180,808 - - - - 180, 85158

a  Dervatved mat b bedge secaunbng mllloni b vwaie ol previouily pretented i the hald Tor trading Toe, bn 7004, scenamic hedges hive
e pEwvenied within the relevan Fedkd for bedging puiposes lines 15 Bolter sefiect i thene desivatives are managed. Compaiel e have
e reied 1 abign wih current panod presentaticn
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MNote 21. Risk management, funding and liquidity risk and market risk
{Continued)

21.2.5. Expected maturity

The: following talies present (he balance sheot based on expacted maturity dates, Thae llabillity balances in the following
tables will not agree to the contractual maturity tables (Note F1,.2.4) due to the analysis below being based on expected
rathar than contractual maturitied, the impact of discounting and the exclusion of interest sccruals bayond the raporting
period. Included in the following tables are equity securities classified as trading securities, Irvestment securities and
Iife insurance assets that have no specific maturity. These assets have been classilied based an the expected period of
disposal. Deposits are presentad in the following table on a contractual basis, however as part of our normal banking
oparations, Westpac would expect a large proportion af these balances 1o be retained,

2004 10z
Consoldated um wed i Greainr Bhan Degm wilhin Groaber than
13 13 mantan T monEn Tatal 12 memghy 17 maniry Tatal
Assaty
Cash and bBalenced with cenirall Sarky ESBET - 65.EET 103.52% . 103523
Collatersl paid 6,265 . E369 4,538 " 4535
Trading securties and fimancial assets
e at FYIZ I3 000 16,138 40,228 5046 5451 0547
vt fimneinl satrumnt 1LO7R 2331 24,100 18,613 2710 71343
investmant securities 0950 a2,655 103 £85 17,271 58,105 75328
Lo inat of provithehi) aFalm TG, 757 B TET 2410 GADLEZG 7754
Ctner firnncial assets 5,355 101 5455 6215 . 6710
Al pifwer asusts a1 183243 16,165 G501 18167 16068
Total ssaets 51,220 26,304 1,077,544 167458 762,370 1,024,774
Liaksliias
Collabaral i 3078 = 1072 153 . 1535
DCeposits and ather bomrowings 107 a41% T4 &T8.508% BIAS BAE 168
Db Trancial Rabiiles I7and 1053 RR.OTT7 42,058 2820 dd W
Cutivntive finsncial sutruments 75390 5554 50,574 19,737 4510 24647
Debt ines LT 1R 108,171 165,784 £3p5e 102,719 158 573
Al ke liatildeey 27132 4075 EJ07 T.090 3,185 E2TR
Total Nabilities axcluding loan captsl A39,211 128,394 967,600 802,159 123,500 924,050
T Leaneapital Tam 34054 17,883 270 10,406 13176
Total Mabilities B4 040 162,452 1,005,492 804,929 152,706 957,235
st sssets/(labirtion) {E81,8200 563,872 72,052 (557,435 605,572 71559
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Note 21. Risk management, funding and liquidity risk and market risk
(Continued)
FLEL FEd
P (e mariiin Areabar than Chae mitsdn Grmakes iRas
B il mostin 12T mnihs Total 12 manths 12 rrusabba, Foortiaal
Assti
Carsh ared balances with central baries &8 400 - S8, 400 a5, 4850 - a5 466
Cotsteral pad 6199 - 6195 4,505 - 4505
Tramirs whcurilegs afed Finand @l 45t
miained a1 FYI1S Il 736 15378 47014 25,447 4,540 araar
Deerrvative Financial instroemaents 21,676 1826 23502 18,550 2518 21038
rrrestment deturitics 10,748 TEETS 05673 14,226 53262 &7 508
Loans (net af prosdiskans) T5,274 653, 760 TG 043 [ b ED9 630 ETA, 021
Cither finarcial sssets 4,850 101 4951 8,812 - 5812
Do i Sutschionies 8,735 43,604 5233 10,081 43513 53544
Irrvesirment n subskdiaries - 5,085 5,095 ® 8019 a3.01%
AT ather pasets rig 12544 13660 [0 124979 13,760
Total assats 227,697 TIRSET 102133 230,158 7601 473,760
e == .7 RO ot Lt
Collatornl recaned 2,535 - 2935 3245 - 5243
Depeosits and o her bormowings 37,088 1393 B4 4R1 F0LE16 6541 619,357
Dthar finarcial linkhthiEi 3883 34 33917 I8, 7I6 44 Ia, 780
Deervwative Pnancial instromernts 25,352 Ea01 3,795 18,722 2,852 2455
Dbt issues 55,002 19,500 143,802 a7,170 BY.TEL 134,957
D b subsidianes 13,453 A2 50 L e 14,748 40 915 55,663
A% other liabilities 2,387 2587 L7480 2,884 2,803 5527
Total llabllities exchading lean capital 768029 1477 26476 720,505 142,996 872,901
Loan caprtal ' BT 12841 8770 3710 2115 12085
Total llabilitieq 772,058 180,280 253,248 732,675 723 904,905
Met astots/Olabilition (545,321) 613,309 BTENI (931} 862,200 BT
21.3. Markeat risk

2131, Value=at=Risk

‘Whostpac uses VaR as ore of the mechanisms for contralling both traded and non-traded markat risk

WaR is a statistical estimate of the potantial loss in garnings over a specified peried of time and to a given lavel of

confidence based on histoncal market movements. The confidence level indicates the probability that the loss will not
exceed the vaR estimate on any given day,

WaR socoks to tako account of all matorial market vanables that may cause a change in the value of the partfolia,

ineluding intarest rated, FX rates, price changes, valatility and the carralations betwoon thase variablas, Daily monitaring
of current exposuras and VaR and structural concentration limit utilisation is conducted indapandently by the Markat
Risk wnit. Thiese limits are supplemanted by escalation triggers for material prafit or loss, and stress testing of rishs

Oooooooa

bayond the 9% confidence interval

The key paramesers ol Vol ar: Trashedl mariet rink  Mon-rades markst rik
Haolding period 1 dany 1 year
Conflares lavel oo 0
Parod of hotonesd datn wed 1ynar & yoars
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Note 21. Risk management, funding and liquidity risk and market risk
{Continued)

21.3.2. Traded market risk
The following tabie depicts the aggregate VaR, by risk type:

Consuldaled srd Parwed Crdlly o 023 10T

b= Hign Lie  Ararige High LR Asrtage High ki Arsiage

Intarest rte nas a1z 54 Lo 718 7.2 1. W02 50 93

FXmsk 7.5 o9 i 142 11 .3 as ol i5

Equity rik og oo 0.0 ol 1] o0 =& § oo oo

Commndity fak 17 06 12 15 g .0 40 15 358

Crtver market nishs 101 1% S S 52 &0 LR 12 a8

Divaraificaiion adfezi nfa nfa {6.8% n'a e [E13 Al nfa 6.5}
Net market risk /4 6§ 139 318 88 152 2 54 106

o Inchmbes prepayimment riak ard Ciedil sperwad sk fenposeie (0 mevemenls o gerwic credil iaing bancy)
21.5.3. Non-traded market risk

Man-traded market fisk includes Intorest Ratir Risk in the Banking Book (IRRBEY - the risk bo net InTerest incom or the
economic value on banking book (tems as a result of interest rate changes.

Mot interest income (MID sensitivity is monitored using the Met interest income-at-Rick (MaR) medol. The MaR model
combines the underlying balance sheet dala with assumptions about runofs, new business, and expactad repricing
behaviour. This simulates a serles of potentlal NIl cutcomes, over a one year time horlzon subgect to 100 and 200 basis
point shifts up and dewn from the current market interast rates in Australia and New Zealand.

MNat interast income-at-Risk

The fedlowing tabie depicts patantial NIl sutcames assuming a worst case 100 basis point rate sheck (up and down) with
a 12 month time harizon (expressed as a percantage of reportad Milk

200 mz
Hanmmam [ ] Arutige T A i
% lindrranel /iled raake 10 ki i & wi = P [
Consoddatnen 184 184 aa? 142 1Al 1.BA nAaz2 142
Pagrl Entity 140 143 053 103 147 1.67 0.4 120

Value af Risk - IRREE
The table below cepicts internal VaRr for IRRBE™

09 033
= Anat Kgh Law Sanage At High Law Avirage
Coniobaatod .7 806 37.5 =00 4.5 &l 45,7 550

As at 30 September 2024 the Value at Risk - IRRBE for the Parent Entity was £77 milllon {2023 $49 milllan}.
Risk mitigation

IRRBE stoms from the ordinary course of Banking activities, including structural intergst rato risk (the mismatch betwesn
the duration of assets and liabilities) and capital management.

Westpac hedges its exposure to such Interest rate rsk using derivatives. Further details on Westpac's hedge accounting
arg discussad in Note 20,

Ther same controds used o monilor traded markel risk allow management to monitar and manage IRRBA.

Structural FX risk

Structural FX risk results from the generation of foreign currency denaminated eamings and from Westpac's capital
deployed in offshore branches and subsidiaries, where it I5 denominated in currencies other than Austratian dollars, As
wochange rates move, the Australian dollar equivalent of offshome garings and capital is subject to change that could
intreduce significant variability to the Bank's reported financial results and capital ratios.

Mote 20 incluedes detalls on the net investment hadges related to structural FX risk and economic hedges of New
Zealand future earmings,

L Basedonaldoy heoldirg period and | year of histoncs dats to allow cormparison 1o ihe fraded market iisk results, noting IRABE i3 manasgped 1o
a longer holding penod.
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Note 22. Fair values of financial assets and financial liabilities
Accounting policy

The fair value of a financial instrurmnent (s the price that would be recelved to sell an asset o pald to transfer a Bability
in an arderly transaction between market participants at the measwrement date.

On Initial recognition, the transaction price generally represents the fair value of the financial instrument unless thera
15 ohservable information fram an active markol to the contrary, Where significant unobiervable information is used,
thir difference betwaen the transaction price and the Lair value (day one prafit or loss) s recognised in the incoms
statement over the life of the instrument or when the inputs become observable.

Critical accounting assumptions and estimales

Tha majarity af valuation models uzad by Westpac amploy only ahearvable markat data as mputs. However, for
certain financial instruments data may be employed which |s not readily observable in current markets.

The availability of abservable inputs i3 influenced by factors such as

*  Product ype;

+ Depth of market activity,;

= Maturity of market medels: and

+ - Complexity of the transaction

Whare unobservable market data s wsed, mere judgoemant is reguined to datermine fair value. The significance of
these judgemeants depends on the significance of the unobsérvable input to the overall valuation, Unobservable inputs
ang generally derived from olber relevant markel data and adjusted pgainst;

*  Standard industry practicea;

»  Economic modets; and

+  Dibserved transaction prices,
In crdier to dotormane a roliable falr value ler & financial instrumant, managemant may apply adjustments to the

technigues praviously described, These adjustments refiect Westpac's assessment of factors that market participants
would consider in selting the fair valug,

These adjustments incorporate bid/offer spreads. credit valuation adjustments (CVA) and funding valuation
adjustments (FVA).

Failr Valuation Control Framework

Westpac uses a Fair Valuatsan Contral Framewars where the fair value is eithes determined or valldated by a funetion
Independeont of the transaction, This framawork formalises tho policios and procodures used to achieve compliance with
relevant accounting industry and reguiatery standards. The framework includes spocific contrals relating ta:

*  The revaluation of financial instrumonts;

* Independent price verification;

=  [Falr value adpstmaents; and

= Financial reporting,

& Rey element of the Tramework i e Revaluation Commilles, comprising senior valuation specialsls fram willsin

‘Westpac. The Revaluation Committes reviews the application of the agreed poficies and procedures to assess that a falr
value moasuremont basis has been applied

The mathod of detarmining fair value differs depanding on the information available,

Fair value hierarchy

A linancial instrument’s categorisation within the valuation hierarchy is based on the lowest level ingut that is significant
to the fair value measuremant.

‘Westpac categorises all falr value instruments according to the hierarchy described balow.

Waluation techniques

Winsipad applies markel accepled valuation tlechnigques in detormining e Tair valestion of ower the counter (OTC)
derivatives, This includes CvA and FVA, which incorporate credit risk and funding costs and benefits that arise in relation
to uncollateralised derivalive positions, respectively,

The spacific valuation techniques, the oh2ervabillity of tha inputs usad in valuation models and the subsecuent
classification for each skgnificant product category are cutbned as foliows:
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Note 22. Fair values of financial assets and financial liabilities (Continued)

Level | instrurments (Level [}

The fair value of financial instruments traded in activie markets is based an recent unadjusted guoted prices. These pricas

are based on actual anm's length basss transactions.

The valuations of Level 1 instruments. rguing [thle of no managemeant judgement.

IS miEeg

Hasance erat CAMEgary Lot T ot
Exchanges traded products Dheevaat ives Exchamnge traded interesi
rabe hutures and oplaan
anil cerrrmodity ared
carbon futunes
FX products Derpaatives Fx spot and
futures contracts
Fepaty prochucts Derivat vt L tbost equidies and Al ihese rmatruments e fraded i ligued, acthee
wijuty irehcus mirkels where prices ame readily cbiervsble,
Trading setunilies and financial H A
astots meatured at FVES :::':rl::lnl:r? Gl Blbi Sy Lyl
Cithar fanancinl liabilities
Dt indtrumarts Tradiing wecurties and financial Aatralian

astels meaiured o1 FVIS

Commanwoalth and
Inveatment sacuribes

Rewerrean Bandi
Citthar fanancinl liabilities

Level 2 instruments (Level 22

The fair value fior linancial instruments that are not actively traded is determined using valuation technigues which

maximise the use of observable market prices. Valuation techniques Include:
+ Thee wse of market standard discounting methodologies.
= Option pricing models, and

+ Other valuation techniques widely used and accepted by market participants.

Innamest Balance shael cabegary T hadan

Walualion

Inkerest
rate products

Cenvatives intenest rate and infation swaps.
swaAptsans, caps, floors, collars
and oiher non-wanila inerost

rate dervabves

FX products Captivatives FX wwvaipa, I forward confracts,
FX optians and other nenwaniiy
el

EX

itiar
credit products

Dharivativars Single name are indes creos

detault swags

Daiivatived Commadity and carban dervatives

Eguity products Denwatives Exchange traded eguity ootsons,
OTE eguity optsons and

ety wararis

Industry standard valuatson models are used o
calcidale the sepacind future value of paymenis
by procuct. wihich 15 discounded back bo &
present vabie. The models imerest rate Inpuds
are berchimark and active quoted imerest mtes
in e swap, bond and futures marsets. Inferest
rate volatildies are sourced from brokers and
consenius data prowviders. ¥ consensus prces
are not available, these am classified as Level

3 mstruments

Dorteed From madke! obiarvabie inputl oF
ECan UL prding provider using industry
Mandsrd madole. If comientun peicos ane
rob available, these are clagsifiod as Livel
3 mstrumanii

Valied weing an inclusheyg stancang mods

that incorporates the credit spread as its
prncipal inout. Credit spresds ane sbtained from
consanaL data providers. B consensus prcss
arn reot availatde, these oro classified as Lovel

3 s rumens

Yalusd using industry dahdad madeli.

Tha medisls caiculate the sxpected fulure
walus of deifverios and payments and diicount
i biack Lo @ prewenl value, Tre model

upol s Pubures prices. The
Hgrificant inouts are markot observatie o
ilalle Thrugh & data ica.
ConpenaL price are nol availalie, these are
clashifad as Level 3 irmbrumants.

Due Eo iow liguidity, excharge fraded opt-ons ane
Lol 2.

Waluml wiing mduiiry dlamied imodely Bavesd
an obdervable paramelers such a4 180tk prices.
dividiéndi, volatities and interml rates.
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MNote 22. Fair values of financial assets and financial liabilities (Continued)

ingircmusn i e AT R | ey

Ing i

walisimas

Asset Dazhad Tradg securities and finamesl
oEbt iFstrumEnts  assets measuged at FYIS

rvestment secunties

Mor-arset Tradng secwnibies and financa
backed

v sl measered al FY13
dobd irmtruments g e
Othaer finarcial Habilitias

Loans at Loam

fae walue

Cartificaied Depeids and sibher Barmowingi
of depoist

Dbt issues at Debt asues

P waliss

BNEFnan sl sl Al marigage

backed securities (RIEES) and oifsr

assat backed securities (AB%)

Saate arvl othar goyernmant
burd. carporale Bonds and
COMITHECEN paper

Fepurchass agiesmants and reverie
FORURCHARS SIFOAMENtS SVor pon-

nasnt Backed bt secunling

Fiogd rabe bdlis sndl synaicoted koans

Certificalos of degaall

Dot [s5uas

Vialused Liging am dUERy appeosth bo valus
Moating rabe debt with prepayment foatires
Apstmbian RHES are valued uwing prices sourced
TFoen & censenii daba provider I cosiariu
orices ane not avallablie. thete aem classified az
Lawal 3 ingbrumants

alyed wing cheervables markel prices, whech
are souroed from ndepencent priging i rvece,
sroler quales of wnler-dealer prces. If prices
ara not availablo from these sowcon those oo
clagiified a5 Leved 3 instruments

Discounted cosh fow approsch, using a discourt
rate which reflects the terma of the instrument
and the timirg of cash flows, adiusted for
creditworthiness, or expacted tae smount

Disconinted caih Mow uamg market rates clfored
fer dapoity af wmilar remaning maturition

Discounted cash Nows, wting a decount rale
whieh Fafects tha tarms of (he instrumiant

&N thi timirsg of cash "ows sdiusted for
markot coservable changes In Westpac's implied
il wearthiness

Loved 3 instrumonts (Level 3

Financial instruments valued whare at laast one input that could have a significant effect on the instrument’s
valuation i nat based on observable market data due o illiquidity or complexity of the product. These Inputs ane
genarally derived and extrapolated from other relevant market data and calibrated against current market trencs and

histarical transactions.

Thesa valuations are caleulated using a high dogroe of managemant judgemant

Vil

Dbt imiumanty  Trading tscusition shd s
assety M at FYIS

Trviribiraal seLunieg

Eguty Iveatment secunies
inatruments

Cortain dobl sscwrition with kaw
chrervability, uwually sued wa
prvale plaseiment

Sxenbaphe 00 Ty IFEEItTEnLE

Thete tecurilies are svalusted by &n independent
oricing service or based on thing pariy
revhlustions. Duie to iRer dliguidty anl/or
samplaxity theze are clatified ot Level 3 stiate

Vahued Laing vahmation techraues sporeoRats (o
1 inatrumant, incloding the use of recent anm's
length trardact ioed wihere avadable, disoourted
=xih Nl BOpoach of relerencs 10 the Ast Moets
of the entity.

Dy to bhadir iibgquidily, complenity and,/or use of
unctservable nputs into valuation models, they
are chassified s Level 3 assots
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Note 22. Fair values of financial assets and financial liabilities (Continued)

The following tabies summarise the attribution of financial instruments measured at fair value to the falr value higrarchy.

e Fo-ih
m Lawad 1 Lawwi T Lawwl § Tostal Larend 1 Lawsl T Lavel § Tatal
Conpalldated
Financhal assets meatared ot Talr valus on &
recurrineg Batis
Fraeding secunties and fimancial assets
maasiend at FyIS 15 833 13700 [ 406,228 4,468 6,047 g 36,507
Dasivative finsncis] matrumentt 13 24089 7 24,100 i .39 26 N.343
InvEstFent securibes 14,117 B 155 102719 5,530 &7,83% 441 73,804
Liowns - 210 15 25 - ] 15 15
Tatal linancial swsets massured at falr value on o
recurring basis WS MEIM ATE UG 0M15 WSAW S0 125763
Financial labilities moatured at falr vales on s
recurring basly
Deposits and other bommowing? . 45 878 . 4E,2TE 47,330 47,220
Oither firancial kabil ey Bsl 18420 = 18,319 1Ma 10,255 - 11,968
Dwrivmtive fimencisl mytruments 14 310955 5 30,974 il 604 15 HEa7
Dbt ipsuest E 5385 E £ 385 - 3,227 . 3,322
Total financlal labilities measurcd at tair valus on - -
a recunring basls 805 101648 5 102556 1,742 85,301 15 A7.058
Parenl Entity
Financisd avsets messaned ot falr value on &
recurrirg Basls
Teacling wecumtion and finaacial atety
maatnd at FYIS 15,000 IL0e 5 47,014 4395 33,566 26 37,007
Danivative financial mstruments b L] 25883 & 23,502 Fid 20,98% %6 038
Investmient securibies 11168 24102 200 05,554 3430 LT 202 67458
buEn E Fri 1 711 L 4 3 7
B froem suibssiniisnes - 10aa - 1G4 - 1,185 - 11559
Tatal linancial atzets messuned at falr value on a ) o
recurring basls 26,270 141237 218 167,725 7912 109481 2BF 107650
Fis Lad Habllithss od at Fair vales cna
recurring basls
Darngrioriil s dnid allisi Dodioving® . 45167 . 45157 - 44,973 . 424973
Citiner nancial kabiliises® B9l 18428 - 19,519 1,714 10,215 - 1927
Desivative fimancial matruments 4 I0.7TE 5 30, 7a5 Fi ] 24,530 15 24574
Det issues ' 1951 " L@a] - LE5Z - 1853
Cue to subsidiaries - Bd4 - Taa - 1878 - 1,875
Total firanclal Nabilities maasured at st valus on ] ] )
a rocurring basls oos GEATE £ oF e 1,M2 E 444 18 0g.201

A The coniracissl oulstandisg amoant paysble af maturity was S47328 milbon (F0E3) $47,614 million) for the Group and 545,603 million (2023
4% LIT milkong for tRe Parent Endiky

b The cenbractusl outitanding ameunt payable o maturity for the Geoup o S19,220 rdlien (2023 30,070 millica) and 10320 mlion lar 9
Parent Enbity (2023 SLAZ0 milkon),

€. The contractuad oufstanding payabée ol maturty was $5878 melion (2025 §5, 772 milion) for the Growp and §2,226 million (2025
£2 592 millkon} for the Parert Endity. The cumuslstive changs n the folr value of debl sssss sitributsble to changes m Westpac's own credi risk
vt 358 million decrease (H0EL: $45 milkon decrease) for the Group and Parent Entity.
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Note 22. Fair values of financial assets and financial liabilities {(Continued)
Reconclliation of non-market observables

The following tables summarise the changes in financial instruments measured at falr value derived from non-markat
oberrvalie valuation technigues (Level 33,

Tradirg
awcuriins and
e -
rasLcred immidment Darivation and Tetal Levei Carramtios Total Lavai
m at i sndurilies nifar alieks 1 anieds laddllins 1 Uablllaes
Contaldaled
as at 33 2022 1. 357 &0 &85 25 25
Gaing/llosses) on asssts{gaire o on
ligkilities recogresad n;
IFeegiiree §2AT0mahLy . - Y ] 1] rs
oct ; (un ; {17 : z
Acquisfions and miues 31 -2 15 260 115 115
Deapeoisty and setibamens 13 {13} 124} {1565 C109H L1045
Transfer into or cait of non-rakst observabbes a4 B [13y (LGN £ (€]
Fareign currency Eransisticn impacts 1 - 1 2 - -
Bal ad at 30 Septomber 2023 w7 41 41 500 18 15
Gaingy/ Tloases) on aisetagaira)leises on
lintilities Fecogresad in;
Imcame statements 11} . (28} 29) F 2
acl ~ {11} * (11 * *
Acquisfions and miues L] 1 51 1 08 I0a
Dapossis and sobilements {11y 51 220 {2563 511y 3
Tranafer into or oail of non-marked abservables £1m) = £y {20 £9% (4]
Farijh curfanty [Fanilaisn imgaacti . 1 1 . .
Bakence as at 30 September 2024 L] a7 o 4TE 5 5
Unrealnesd gasns,/{fosses) racogeesad in the
Income statements for financial instruments
Peedd a3 Al
10 Sepiember 3023 [R5 - 5 el (4] 4 }]
10 Septenbar 3074 . . 5 5 1 1
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Note 22. Fair values of financial assets and financial liabilities (Continued)

BECUNTiES 8
finascial aagain
SIS Eysazmnl  Daaivatios sae Foial Laswwi Danwaris Tolal Laval

L5 ol PN AECUIIRIE wrthas sanals T sty Hanitiies 1 Hazdtitien
Parent Entity
Walarcs s &t 30 September 2012 18 1687 k- pi 3 5
Garn/(Baises) on lil-ﬂ'l.l"ﬁllﬂlﬂﬂﬂﬁll'i en
Lttt o e i

income statemants - - ] i " "

o1 L 3 F 3m r -
Aeguisitioms ard issues I ™ 142 253 s 115
Disposais snd settiements (§1-] [} (116 133 {108 {104
TearnPer into or gul of non-market chservabln {4 - (& F] L16) " ]
Fonesgn cuttency banslibion impacts 1 - - 1 - -
Balarca as at 530 Septembar 2023 26 202 il 257 15 15
Gairs/{lasses) on assetsigainsy/ioset on
labdlibes recognised i

Inesma vLatemards {1 2 L) CHB 2 2

o0 = [2k 4] . (1] . -
Acguinitions and issues ] i Fr)c] 253 308 350
Chigacrsads anad sedtloments (a1 = [Fruth] @31 {3111 [ETR
Tearisfer iito or out of non-market cbeervables (a1-] - & ] 53] 53]
Foresgn curmency lranslation impacts - 1 - 1 - -
bl s - sxbersbdion i sdondin et il i uce - — - == - -

o 4 rocoqnied in ha

inéEma alamenla Tar hasnsial shifrumenti
liaglid v

30 Sepiember 2023 an ' = 4 1] ]

30 September 2024 = = 5 5 1 1

Transfers into and out of Level 3 have occwrrad dua to changes in observability in the significant inputs inta the valuation
models vsed te determing the fair value of the related financial instruments. Transfers in and transfiors out are reported
using the end of period fair values.

Slgnificant uncbhservable inputs

Sensitivities to reasonably possible changes in non-market cbsorvable valuation assumptions would not have a matorial
Impact on Westpac's reported results

Day one profit or loss

The closing balance of unrecognised day ene prafit for both Westpac and the Parent Entity as at 30 September 2024
was 1 miliion (202%: nily

Financial instruments not measured at falr value
For finamncial mstruments not measured at falr value on a recurring basis, fair value has been derived as follows:

I mear Vaiuating

Loans Whers avadable, the fair valus of loans is based on cbstrvable market transactions, otherwise falr walue B estimated
usireg discourtnd cash fow meocels. For vamable rate loans, the discount rate used 5 the courrent effective inberest
rate. The dscount rate sppled for fimed rate loans reflects the market rate for the mateny of the lcan and the
cradil worthiress of the bosrower

Inwsdmant gscuritios Than camying vahue sporcaimates the fair walue, The balancs principaily rolated b3 goworrmmant socuritaos from ilguid
mawknts. Fair value s monitonsd by reference to recent lasusnces.

Deposits and Fair values of ceposit labdities payable on Demand (Ron-inierest Dearing, inberest b E ] i h s}

i st Agn i At catryineg walue. Fair valuig fer Torm diepaiits am eilimaled usang ﬂum-eﬂui Eaih Mn Applyng
n-n!lml rabes alfered lor depasits af similar rerma ning malietities.

Dt ssues and Fair values are caloulsbed using & discounted cash fiow meoded The discount rates spoled reflect the terma of the

laan capital natriments, 1ha bming of the estimated cath Mows and sre adueted fof any changes in Westpacs credit spreads

All ot hnancud asteh For al othar Financial assels and hatilies, the carrying value spprommates fhe Tair valus, Thess siems are sither

and liakilitiey ihort-Tarm in Alure, re-Erice froguently cr ang of & high credd rating
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Note 22. Fair values of financial assets and financial liabilities {(Continued)

The following tables summarise the estimated fair value and fair value hierarchy of financial instruments not measured at
fair vahee,

Enltmatest falt valus

Cocactidetes P

™ imoum Lavel 1 Level 2 Lavel 3 Toisd

1034

Fii lal assats not wd at Falr valus
Cash ard Balancas with canlral banke GBEERT BSEET - - E5 66T
Cobmaral pasi 6,268 B.26T . . 5,269
Ireestrmenit securities 1,168 - a5 T1a 1,168
Loans B0e 547 . . BOS. 776 BOS, 776
Other finarcial assess £ 455 . 5456 - 5,456

Total financisl assots not messursd at fair valus 885,100 71536 5908 BOG, 450 884,554

Financial llabliities not massured ot falr walue
Coliseral racehad 1,078 1,078 = = 1078
Dipeotits AN of her Bodrow ngs 673E11 . &70,515 3,868 674,384
DOthar Finarchal linbalithes 18,7558 - 18.758 - 18,758
Dl iatuey® 153, E0% . LEX. TS0 1755 154,505
Loan capitat® 37,283 . 15,390 - 53,350

“Total financial llabiiities not measured at falr vales ) 897,220 1078 HILALS 5,624 500,115

Ficr ]

F assaty pat at Palr valuss
Cazh and balancaes with contral banks 102522 102522 - - 102532
Gebatcral pag 4,535 4535 . - 4,535
Investrnent securibies 1,452 . 511 831 1,432
Leans 13,255 = = TEEA50 THEA50
Othar Fnarcial sasty 210 s E210 = 5,219

Total fnancisl 550 Not measured ot Tair valus BB7, 543 107,057 &.730 755,811 BE5 508
Colateral received 1535 L - - LRA L
Depanits ana Gf her Dorowngt G4C, RN = G600 4,331 G41,330
Othar Financial labehithes 12901 . 12801 . 2001
Dbk izswer® 163,361 162131 e 155.12%
Lean cagital® 33,176 s 33512 . 5512

Total financis! llabiiities mot measurad at falr vales 861,501 1535 B55,543 53509 854,597

& The eibmated Lar values of delsl miues and loan capilal mohids the impact ol changes in Wesipac's credil spresda since arigmmion
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Note 22. Fair values of financial assets and financial liabilities (Continued)

Evtimaied taw vales
Parani Entoy Carying
E ) Aot Rawnl 1 Leend 3 Lwaed 3 Tokal
2024
Flnaneial aisats not &t Tat ¥alus
Cash and baflances waih osnbrall Darks BB, A0 5B, 4060 = . SB.£00
Coflaterst paid 6159 6,199 : s 6193
Investmant Lecuriles (5] - - &0 &%
Loans 08,852 : . 709,048 708,008
Duse from subsidiarer® 50,507 . 4,883 45,854 50517
Oinhar fimancial assety #4551 " #4951 - 4951
Taotal firancial assets not messured 3t falr value 820,968 64,599 9,634 754,951 829,184
Financiad Habliities pot meazured at falr vales
Coflatara! mowived 2835 2635 ‘ : 2535
Dogotits and athar basfowings 590 3148 . 506,587 1,405 555 902
Crher heancial kabililes 14,853 14,553 - 14593
Dt inpues® 141821 - 142,427 . 142,427
D by i brs st e 55 3TE - 1E45 SLETS 55178
Loan copita® 56,770 * 38,740 : 38200
Tatal financial Nabilities not measured at Fair value “EE0,818 “2938 renas7 53,278 BS3370
2033
Financial assets not measursd at fakr value
Canh and bolances with osnbral nanks #3456 03,466 : ; 3466
Collatersd paid 4,505 4,505 4505
Investment securibes L&) - - 48 LE]
L 670,004 . . 674,713 674713
Dt troem subgioliaries? 51,706 . 4374 47,523 51,786
Cither trancial assets £B12 - EE12 - 812
Tatal financlal assots not measured ot falr vakue 853,642 7571 10,086 Taaaea 130,341
Financlal ilabilities not maasured ok falr value
Coflabaral fiearvie] 3,743 3,343 " = 243
Deposits and ather bormowings S5, 384 . 564310 1,443 565,753
Cther insneial Esbillties 26,053 . 26,853 . 26853
Dewt insusa® 153,305 133,039 = 133,039
D to subsidarins 53, T - 1400 50,380 53D
Lown capia® 32,085 . 33,431 . 32431
Tazal firancial Uabilities nat measured at Fair valus 814,453 3,243 760,041 51,823 815,107

A Dui from sebidiares excluded $778 millicn (2023 $680 milian) of lang-1erm debd iralnumsnts with sauty-like charpctenmtics which ane part
of fha total mvestrment in subsidisies

b The astimated fair values of debt issues and losn coptal inchsde tha impact of chanmes in Westpac's credt spreads since ongiration
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MNote 23. Offsetting financial assets and financial liabilities
Accounting policy

Financial assets and liabilitios are presented net in the balance shoot wiven Westpas has a legally enforceable right te
affsat them i all circemstances and there is an intention to sottle the asset and liability on a net basis, or to reakse
the asset and seftle the liabikty simultaneousty. The gross assets and liabilities behind the net amounts reported in the
balance shoat are disclosed in the following lables

Some of Westpac's offsetting arrangements are not enforceable in all circumstances. The amaunts in the tables below
may nel tie back to the balance sheet if there are balances which are not subject to offsetting or enforceable netting
arrangementa. The amounts presented in this note do not represent the credit risk exposure of Westpac or Parent
Entity. Refar to Nata 1 for information on credit risk management. The offsatting and collateral arrangemants and othar
cradit risk mitigation strategies used by Westpac are further explained in the ‘Management of risk mitigation® section of
Hote 1.5

& Bastpd 1 1o esd Bariiag & =
el af oy ling Ameuriy sulesd 1= entoceable
in he baling el ratling arrsspeme=ty b et oMol
M=l mraarmis Dehaa
riperied in recognned Fananscial
Crocaclideted Ammuunts 1he Ralancs frane lal Ll Inslrumsnt
B Groaa mmcunty MLt vhaai b Fiak arucuni
Jada
Anwty
Coisteral pasd” 4532 (4,a743 58 - - - 58
Deerivalive Fenancial imdnemesist T224AT (= kS 22775 (4 P2 ] {X,065) (8 g ) 25215
Ruvarie mpuwrchate agreemeniy® PR CL00E) 17000 3 (a4 CAT.R500 i
Loans® e FERTES] n - - - n
“Total auets _Mmms  (op0n) eS0T GOMH  gsgen zem
= .
Coltateral received 2.562 (2,855 ] . - - ]
Derrvative Fnangial inatraments BOLTTE (532 368%) FA.387 LAT0FL) a.a70)y (L7270 3715
Repurchass sgresmentyd 20,756 [RE ] pLEE L] - (573 (S 1 R B -
Depeosits and ot her Dorromngs’ 42,007 (28,147 25,860 - - - 25,800
Totsd lablities 155101 (80,000} 73,008 170713 (59273 (20512 8,588
L]
Agnsty
Cobairral pact® 11182 (11073 55 J = r 55
Darreative Fnancial imtramontsH 7261 (EF.750) 19,500 (AR F44) (3417} (53 2605
Aeverse mpurchass agreemants? 12084 - 13084 - Fali-] (11863 B
Loans' 25,543 (25,301} az . . p F]
Total assnts 135030 (1041603 680 13,3443 {3526} 119183 2075
Calistoral receneed 5131 {5,127 L] a - B &
Derevative Francial instromentst 5,461 (78,753 21709 (AB BG4} 8, 540} 2,168 1Lusa
Aepurchase agresments® 75,058 - 25,059 - (35 (25,0400 -
Doepaasils ane ob e Dotromings 53424 (35,3043 37120 . . . 7120
Totsl liakliities 1707 (L04L60) TR (13,3043 {4, 5580 (7,206} 0,083

& B10TE millon (1023 13,525 millien) of cath collaforsl on derivatineg Nnsncisl sigels and rverse repurchats Agrsemanls, i ditcloded as
callstenal recohved im the balence shaal. The emasder @ ncluded in teim deposily recognited in deposis ard olher Berrawings within Nole
12

b.  B5.927 mullon {2023 54350 milion] of cash collseral. sublect bo enforceable netlicg arrangements with derivabnes Tinencisl hakil#ies and
repurchate agresmants, lorms part of collsteral pald as disclosed o the balance shaet. The remender of collateral pald. as daclosed n the
balunce sheel, conesis of $342 milion (2025 5178 milon} in futures masgin Lhal does not fomm part of this colemm,

e Groas amounts contist of vamation mangin feld directly with central ©saming counterpana. Whens varaion magin it recesvabls it & repoted
&t pait of collaberal paid Wheie vasiation margs i Dayobie & i reponed s pa of collstenl recerved. Armourds offiet relabe bs
wariabion margin,

o, BLEZE milson (2028 $1034 mlicn) of derivative Fimancial asaeta and §2.507 milion (3023 3200 millon) of dervatee financisl lebiifties am
Aol tubpest 19 onfercaabile natting arrangemantd,

e foewerse repurchase apreemencs form part of trading securtes and Mfnoncial assets measured at FYTS in Mote 16

Grodas amounts conial of Gebl and inleredt sol-pff So0ounli which meel 1he eaammenti Tor effsetiing & described abave. Theds sccounts

torrn part af Butineit lapna in Mote B snd pact of depedits and olhar borrawingi in Nots 13

2. Depurchase sgroaments foem parl af ofher fmarcil labsties o Raote 19
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Note 23. Offsetting financial assets and financial liabilities {(Continued)

dabfest tn enl Bie e itisg X
Effects of afffling sERiwet 1o
b Pra Balance afeel wal¥i=g arrangesenia bul nak aMued
Hed amaunds Othar
mporied in recogrived Finsacal
Parent Eristy Amasniy Ahe balance Financial Caah brufrumeni
(= e smounis eftiat - v Wi ameurd
2004
Azeate
Coflaterad paidt #5537 4,474y 53 - s =
Dasivntive fimancisl mtrumonts? 73,041 (SDAT4a) 12,567 CI6871) L2 [8RFi] 2562
Reverse repurchase sgreemants® 19,898 CLSoRy 175950 iz {14) (179500 26
Lowns” 21,318 (251473 T - - - !
Tatal auaets - lagemn 180,003} 40,506 (18,571} (2,838) 1,562 .7z
Liablimies
Collabarsl fmarnid 3.563 (2550} 3 - . = L
Desivative finsncial matruments? BO.5A5 (52.30) 20206 CLESTL) (58000 fLyaly 3714
Repurchaze agreements? 17878 [AE- Y 18871 - 51 (168143 -
Deposits and othar borowings’ 49,007 (25,147} 25,860 - = - 25260
Tatal Mabiitled 150,143 B0, 503) 10,140 16,9713 5,857 117, F38) METY
FL
Assaty
Collatoras paid™ 11,182 (EL20T) 55 - 4 2 55
Derivative finsncisl matruments? 06260 (6Y.752) 13217 (13334} (3.135) (53 24495
Rowerse repurchaze agreemants® 13618 . 13613 - [l 4] it adiy a3
Laans" 25,143 (25,301} 42 - . = 42
Tatal aisots 1B ANT (1043803 137 13,1843 [LETT IR T T 1475
Liakillinies
Collaters! teceived §.131 (B.12T) 4 - - - 1
Derisative financial mstruments? 95,134 (#5.752) 21,5632 (13 X84} [4.310) 2. 166} 1852
Repurchase agroements® 20,315 ' 20,315 ' 19 (302961 .
___ Depostta dend olbar boeromwirgs! __SAa  (35301) 37130 s R S 27130
Habdlities 173,261 {104, 060) 68,101 (13,354} 14,528) 122,462) 28576
A 52035 million (2023 3243 millior) of cath callateral an darvative financial syaets and reverse repurchaie sgeesmente, is dnclesed ny
collatorsl neterved in the balance sPept. The remainder i irdiuded in ferm depoiits recogriied in dep 1 and pARer s within Mole

LF)

b 55857 mikon (H0ES: $4,528 milllor) of cash collaberal, subbect to enforceable netting amangements with dervative financial labslities and
repurchase agreemands, foems part of collateral pasd as cisckosed in the balance sheet. The remainder of coflafernl pasd, as dischosed imibe
balance sheek, consisis of $342 millon {2025 $176 million) in fubures margen that does not formn paet of ki colume

€, Gl amourls coninl of vatalion margin heid dinscily wilh central clearing counterpaitins. Whive analion masgn s reconvabis i i
roported & part of collatersl pacl Wiads varlalion masgin L payabids of i@ repartes a1 pan of collaberal recaived. Amounly off iet relate to
wariaL margin,

w1535 million (2025 $1.83 milicn) of derivative finarceal swgefs and 52 589 million £2025: $2 913 milliond of denvative frmncinl lisbil e am
rat pubject to enfarcestle nettng srangements
Rirmrss mpurchase agreaments foem pat of irding secuitios and financial AEseTs mbasuned a1 FYIS o Note W6,

I, Geos amsienls consist of debt and inderest sebofl scoounds which mest The reguiremssnbs Sor alflset ling s describes) sboee, Theis accounls
farm pawt ol Budingst laant m Nole 9 and part of d it and cther b gt in Mote 12,

5. FRepurchase agresments form past of obher Bnancial iabidites o Mole 15

Other recognised financial instruments

These financial assets and liabllities are subject to master netting agreements whech are not enforceable inall
clreumstances, so they are recognised gross in the balance sheet. The offsetting rights of the master netting
arrangemaents can only be enforced if a predatermined event occurs in the future. such as a counterparty defaulting.

Cash collateral and fnancial nstrurmenl collateral

Thisste amounts are received or pledged under master nelting arrangements against the gross amaunts af assets and
liabilities, Financial instrument collateral typically comprises securities which can be readily liguidated in the event of
counterparty default. The offsetting rights of the master netting arrangeament can aonly be enforced if a predetermined
event occurs in the future, such a% a counterparty defaulting.

554/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

STRATESGIC PERFORMARNCE SHAREHOLDER
REVIEW HEVIEW BFOSMATION 238

INTANGIBLE ASSETS, PROVISIONS, COMMITMENTS AND CONTINGENCIES
Mote 24. Intangible assets

Accounting policy
Indefinite life intangible assots

Goodwil

Goodwill acquired in a business combination s mitially measured at cost, generally being the excess of:
(i} The consiceration paid; over
{il) The nat fair value aof the identifiable assets, llabilities and contingent llabilities acquired

Subsaquently, goodwill Is not amortised but rather tested for impairment. Impairment is tested at least annually or
whenever there is an indication of impairment. An impairment charge is recognised when a cash generating unit’s
(CGLI) carrying value exceads its recoverable amount, Recoverable amount means the highar of the CGLU's fair value
less costs to sell and its value-in-use.

Wiestpac's CGUS represent Lhe smallest identiliable group of assels that generale cash inflows that are largeoly
Independent of the cash inflows from other assets or groups of assats. They reflect the level at which Westpac
mranitars and manages it oparations.

Brand Rarmos

Brand names acquired in a business combination, including St.George, BT and BanksA, are initally recognised at
cost, Al thebde assels hove been assesied as having indelinite useful lives they are not amortised but tested for
Impairmant at least annually or whenevar thera is an indication of impairment. The useful life of sach brand nama
Intangible assets is also reviewed each period to determine whether events and circumstances continue to support
the indafinite useful life assassment.

Finite lite intangible assets

Finite ife intangibles, such as computer software, are recognised initially at cost and subsequently at amartised cost
lass any impairmant,

Intangibie sundud life Capreciatan muthod

il Endefinite Kot applicabis

Brand parned Endedinite Nat applicabis

Campuler softwane 310 M years Exraight-line or the dirmisivng balance

madhod (Lsing the Sum of the Years Duagits]

Critical accounting assumptions and estimates

Judgement is required in determining the fair value of assets and Habilities acquired in a business combinathon. A
differant assessmant of fair values would have resulted in a different goodwill balance and different post-acquisition
parformance al thae acquired antity,

Judgemenl is also requited In determining the useful life of intangible assals other than goodwill,

‘When asseasing impairment of intangible assets, significant judgement is needed o determing the appropriate cash
flows and discount rates to be applied to the caloulations. The significant assumptions applied to the valus-in-use
calculation: ane oautlined below

For assels other than goodwill, management also assess whather there Is any indication that an impairment loss
recognised in prior pericds may no longer exist or may have decreased. If any such indication exists, the recoverable
amount of tho asset is estimated.
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Note 24, Intangible assets (Continued)

iy Bl Farwnt Epitty
1= 2034 201 2004 2o
Gocdwil
Balance a8 &t Beginning of yaas 7,418 7303 €253 6,353
A o ® 21 - = -
CHher adipaliments )] 26 - -
 Balamce a3 at end of year 7,433 7418 6,353 6,253
Balamnce as st beginning of yoar 2,797 1,264 2571 1,532
Aditions az 1141 674 @52
impairmsent o {8} a9 8
Ameetisstion (8485} (621} 7en (565}
Oiher pestments (6} b4 . .
 Balames as st ond of year 2675 2797 2242 23
Cinit R’ ESR BASD 7,401 7087
Accurnilated amorteation and mpairmant (R ES] {5451 [E.3%515 (4 E18)
 Carrying amaunt 1678 e FETT] 2371
Tatal intanglble seuete [ 10,746 10606 013 0,260
Gaodwill has beon allocated to the fallowing COUs:
Comsimer E 8- #8335 &4B4 4 438
Buzness 8 Wealth" 2122 2101 1765 1.4
Few Zoalare £57 LB g
Tatal gecdwil 7,433 7419 253 6,253
Brand names has bon allocated to the folawing COUS:
Consamer 50 02 150 350
Busness & Wealtht F ] 288 05 6
“Total geedwill &18 570 635 B15

Related 1o the acquistion of HealhPaint

Durhg 2024, the Group sitaldighen & new operating segnent called Business B Weasnih and dissodoed fhe Specislst Butiness Divison (SBOL
Cestain businesses of 580 wiich included the Platfcams ano Margin Lending CGLA, have been incorporabed indo the Business & Wealth
ssgmend. The Busineas £ Wealih segment now compsises individual CGLs (Business, Platicema. Margin Lending and HealthPoint) to wiich
goodwill by beon allocated. The carrying amaount of goodwil for Butiress was $1.8712 melicn os ot 30 Septembas 20024 and 50 Saptomibaes
FOID Thee carrying amount of goocwill alecsted to the remalinieg individual CEUs i 1hes segmend (s nol sigalicant.

a
B

The carrying valse of the RAMS brand {532 milllon) was impaired in full In 2024
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Note 24. Intangible assets (Continued)
Impairment testing and results

Impairment testing s performed at least once a year, or whenever there is an indication of impairment, by comparing
the recoverable amount of each CGU with the carrying amount. For assets athers than goodwill management also

assess whather there is any indication that an impalrment less recognised in prior periods may no longer exist or may
have decroased, IT any such indication exisls. the recovarable amount of the asse is estimated. The primary tost for
recoverable amount s determined based on value-in-use which relers to the present value of expected cash fows under
ita eurrent use. Fair value less costs to sall is alia considered for thase CGUs where value-in-use is lower than earrylng
valug. In the currant year, this was not required to be considered,

Significant assumptions used in recoverable amount calculations

The assumptions made for goodwill impalrment testing for each relevant significant CGU are provided In the following
table and are based on past experience and management’s expectations for the future, In the current year and given the
presant economic environment. Westpac has reassessed these assumptions and revised them where necassary in order
to pravide a reasonable astimate of the valus-in-use of the COGUS and Group,

Coroomeef rafe Caxh MNewes
Pl Lha B, FYe: LI FRle # eredaal preSATermital gists rale
FEIE Y i Bl
Aagtrakan CEL" LLTR I DL ELTRIE e 5 years S 2N 3 yeuts f TR
New Zealand o NLA%-EL.T% o S ILEN-12.0% 5 ywars / 2% 5 yoars [/ 2%

& Austealinn OGUR compeins Conmumar and tee CGLS within Sutinsis £ Waalth.

‘Wostpac discounts the projected cash fliows by its adjusted pre-tax equity rate,

The cashflows used ara based on management approved lorecasts, These forecasts utdise information about currant
and future economic conditions, observable historical information and management expectations of future business
performance, The terminal growth rate represents the growth rate applied o extrapolate cash fiows boyond the
forecast peried and reflects the lower end of the RBA's target long-term inflation rate band. For all CGUs tested. the
recovarability of gacdwill is not reliant on amy one particular assumption Thors ano no reasonably possible changes
in assumiptions for any significant CGU that would result in an indication of impairment or have a material impact on
‘Wasipacs reported resulls,
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Note 25. Provisions, contingent liabilities, contingent assets and credit
commitments

Accounting policy

Provisions

Provisions are recognised for present obligations arising from past events where a payment (or other economic
transfer) is likely to be necessary to settle the obligation and can be raliably estimated.

Employes benalits = fong service save provision

Long service leave i5 granbisd Lo cerlain employees in Australia and New Zealand. The provision B calculated
based on the expected paymeonts. When payments ane expected to be more than ong yoar in the future, the
provision s discounted to present value using assumptions for expected employee service, utilisation and average
salary Incraases.

Employee benelits - anmeal leave and other employes benefits provision
The provision foe annual leave and other employes benefits (including wages and salaries, inclusive of non-monetany
banalits, and any associated on-costs {e.g. payroll tax)) Is calculated based on expected paymaents.

Browision for ECL on creclit commtments

Wedipae (s commitbed to provide facilities and guarantoes ad explained Below, IF it is probababe that a tacility will Be
drawn and the resulting assel will be less than the drawn amount then a provision for iImpairment |s recognised. The
provision for ECL Is calculated using the methodology deseribed in Mabe 10,

Comaliance, Regulation and Remediaiion provisions

The compliance, regulation and remediation provisions relate to matters of potential misconduct in providing services
to aur custemers identified both a5 a result of regulatory acthon and internal reviews. An assessment of the likely cost
of these matters to Westpac (including applicable customer refunds) is made on a case-by-case basks and specific
provisions are made where appropriate,

Contingent liabilities

Contingent labilities are possibla obligations whase existenca will be confirmed only by wncertain future avents,
and present obligatiens where the transfer of economic resources is not probabde or cannot be reliably measured.
Contingant Habilities are not recognised in the balance sheat but are disclosed unbess the outflow of economic
TESOUrCEs Is remote.

Undrawn credit commitments

Westpat enters into various asrangements with customers which are only recognised in the balance sheet when called
upon. These arrangements Include commitments to extend credit, bill endorsements, financlal guarantees, standoy
letters of credit and underwriting faciities.

Contingent assets

Contingent assets are possible assats whose axistence will be confirmad anly by uncertain future events. Contingant
assets are not recognised in the balance sheet but ane disckosed If an Inflow of economic benefits is probable.

Critizal accounting assumptions and estimates

Thea financial reparting of provisions for litigation and nan-lending lasses and for compliance, regulation and
remediation matters inwolves a significant degree of judgement in relation to identifying whether a present cbligation
exists and also in estimating the probabiity, timing, nature and quantum of the sutlflows that may arise from past
events. Thase judgements are made based on the specific facts and circumstances relating to individual events.

Provisions carried for long service leave are supported by an independent actuarial report.
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Note 25. Provisions, contingent liabilities, contingent assets and credit

commitments (Continued)

Provisions
LAigstinm
Arnuwy leve Frowision for nan-ending
and mithes imnairmem imane  Besnarturing [rer——
Lang naredicn smployee anomdl meioraticn andother  pemesdison
m laava Eerafiln  commitmenty arbdlagaiaang Pl PG e Tacai
Consoidaied
Balance ad at 30 Septamber 2025 w64 w5 w7 103 34z £ ar
Agoihang ko ] 1135 4] 7 190 188 1,703
Liilisation (58 {1,165y - ¥y {374y [1BE) 1, 7000
Frevarst af unutiines proviions (2 e {51y . 148} (1183 64
Othar ; o ; (3}
Bakynce at at ﬂ;’ilﬂll‘l‘ﬁlfﬂﬁ &7T lTﬂ‘ 516 163 21k i;l-l 2,505
‘Parent Entity
Balsnca as at 30 Septamber 3023 453 84 as4 160 330 303 2,543
Adaitand BB 1099 i [ 180 158 1,603
LAilisakion [AE) {11100 - (25 {267 LGS} F1.GIBN
Rurvuris ol wneblivesd paresyinions [Fo i (62 . fas (114 256
Balsnce as at 36 Saf 2024 5 a4 64 141 198 1 237
Lagislative llabilities

Westpac had the following assessed liabilities as at 30 Seplember 2024

$22 million (2025 $23 million} based on an actuarial assessment as a self-insurer under the Workers' Compensalion
Act 1987 and the Warkplace injury Management and Warkers' Compensalion Act 1298 (Mew South Wales);

$7 million {3023 $8 milion) based on actuarial assessment as a self-insurer undaer the Accident Compensation Act
1OES (Wictoria);

57 million {2023 §8 million) based on actuarial sssessment as a sall-indurer under the Workers” Rehabiitation and
Compensation Act 1986 (South Australla);

%2 million (2023 £2 million) based an an actuarial assessment 24 a sell-insurer under the Workers' Compensalion ancd
Rehatilitalion Acl X003 (Queensland;

il (2023: nil) basod on an actuarial assessmeont as a solf-insuror under th Workors Componsation Act 1957
{Australian Capital Torritory )

Hil (2023 nil) based on an actuarial assessmeant as a salf-insurer under the Refurn fo Work Act 1986
{Mortharn Tarribary);

#1 million (2023 $1 milllon) based on an actuanal assassment as a salf-insurer under the Workers' Compensalion and
Infury Management Act 1981 {\Western Auwstraka); and

2 mallion (023 51 milian) based on an actuarial assessment as a sell-insurar undar the Workers ' Rehabviilalion and
Compensation Act 1988 (Tasmania).

Appropriate provision has been made for these liabllities in the provisien tor annual leave and other employes

b

anafits abava.
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Note 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

Provisions

Litigation, nen-fending fasses and remedialion Qrovisions

Provisions for the financial year 2024 include estimates of:

+  Custamer refunds asseciated with matters of potential historical miseonduwet;

+  Costs of completing remediation programs; and
»  Potential non-lending losses and costs connected with certain litigation and regulatory investigations.

It is possible that the final outcoma could be below or above the provision, if the actual cutcome differs from the
assumptions used in astimating the provision, Remediation precesses may change ovar time as further facts emerge and
such changes could result in 2 change to the final exposure,

Certain iigat

As at 30 Seplember 2024, the Group held provisions in respect of patential non-lending losses and costs connected with

certain litigation, including:

+  Civil penalty proceadings commenced by ASIC against Westpac on 4 September 2023, aleging contraventions under
the National Credit Code (Credit Code) and National Conswmer Crodit Profection Act 2009 (Cth), The proceedings
rélate to system and oparational faflures and allege that Westpac did not respond to 288 onfine hardship applications
bebween 2015 and 2023 within the time-frames required under the Cradit Code, Westpac seil-reported the incidants
to ASIC and has remediated impacted customers. ASIC also alleges that Westpac falled to do afl things necessary
to ensure that credit activitios were engaged in efficiently, honestly and fairly, & hearing date has bean fixed for
27 May 2025,

+ A class action commenced against Westpac and St.Gearge Finance Limited (SGF) on 15 July 2020, in the Supreme
Ciourt of Victoria in relation to flex commissions pakd to auto dealers from 1 March 2013 to 31 October 2008, 18
is allpgod that Westpac and 5GF are liable for the unfalr conduct of dealers acting as credil representatives and
engaged in mislzading or deceptive conduct. This proceeding is one of three class actions commenced agalnst
lenders in the auto finance industry. One proceeding settled in September 2024, The jaint triad for two of the
proceadings commenced 14 October 2024, Westpac and 5GF are defending the proceedings. Wastpac no longer
pays flex commissions lallewing an industry wide ban and will finalise the divestment of its auto-finance business in
202%5; and
On 5 October 2023 a class action was commenced In the Federal Court of Australia against BT Funds Management
Limited {BTFM), Westpac Securitios Administration Limited {WEAL) and Wastpac Life Insurance Sarvices Limited
tnow known 35 TAL Life Insurance Services Limibed) (WL1S), a former Group subsidiary, In September 2024 the
partics agreed to discontinue the proceedings, subject 1o approval of the Court.

Thera remains uncartainty as to the expense that may be associated with these mattars, including the approach that
the relevant counterparty of Courts may take In refation to the matter, and the Court's assessment of appicable
fines, penalties, loss or damages. It is possible that the actual aggregate expense to Westpac asseciated with & Court
detenmined rezolution of these matters may be higher or lowar than the provision

Beslruciuritg orovisons

Westpac carries restructuring provisions for commitbed business restructures and branch closures, The provisions held
primarlly ralate to staff separation costs and redundancies.

Lease restoralion abigalinns

The lease restaration provision reflects an estimate of the cost of making good leasehold premises at the end of
Westpac's property leasas,

Contingant llabllities

Regulatery investigations reviews and inguines

Domaestic regulators, statutory authorities and other bodies, such as ASIC, ACCC, APRA, AUSTRAC, BOCC, AFCA, the
Qalc, the ATO and the Fair Work Ombudiman (FWO0), as well as certain international regulators and ather bodies

such as the Reserve Bank of New Zealand, Mew Zealand Financial Markets Authority and Commerce Commission, BEMG
and its Financial Analysis & Supervision Unit, the SEC and FINRA, fram tirme to time conduct investigations, reviews

or inquiries (some of which may be industry wide). These acbvities can cover a range of matters (including patential
contraventions and non-compliance) that involve, or may in the future, involve the Group,

These currently include:

= Engagement with various regulators in relation to RAMS, The engagements include an enforcement investigation by
ASIC into Westpac, RAMS Financial Group Pty Limited (RFG) and RAMS suthorised crodit representatives {including
RAMS franchitaas) in connaction with the provision of home loan products from 1 January 2019 ta 1 September
2023 The current focus of ASIC's Investigation |s on AFG's and Westpac's general conduct obligations, prohibitions
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Note 25. Provisions, contingent liabilities, contingent assets and credit
commitments {(Continued)

an conducting business with unaccredited loan referrers and unlicensed persons, and giving misleading Information,
Following a strategic roview by Westpac and RFG af the RAMS business, RFG has oxited a numbor of franchisees
and closed the RAMS business to new home loan applications from 6 August 2024 Disputes have bean raised by
Iranchizees in redation to these actions, including the commencement of & class action in May 2024, 'We are also
responding to onquirios frem APRA;

=  Engagement with the ATO in relation te the remediation and uplift of Westpac's Commen Reperting Standard (CRS)
reporting, noting unsatisfactory completion may result in enfarcement action against Wattpac;

= Investigation by the FW0 in relation to Westpac's self-disclosed remediation pregram regarding employes pay-
related antitlemaents, ‘Westpac considors enforcemant action against it likely, and could inchude an Enforceable
Undertaking: and

»  Regulstory irvestigations, reviews or inguiries into other areas such as risk gevernance, AMLACTF Program,
including Transaction Monitoring Frogram and associated processes and procedures. compliance with industry codes,
cansumer credit contracts banking products, hardship processes, consumer lending conducl, Consumer Dala Righls
and dosign and distribution obligations

it is uncertain what {if any} actions will result following the conclusion of these mvestigations or matters. Mo provisions
have yet been made in relation to any financial iabiiity that might arise, or costs that may be incurred in the event
procoedings ana pursuad in relation to the mattors outlined above,

Such investigations, reviews or inguiries, or risk-based decisions taken by Westpac regarding rebevant businesses,

have previously resulted, and/or may in (he future result in Gtigatson (neluding class aclion procesdings and

criminal proceedings), s.gnificant fines and penalties, infringement natices, enforcement action inciuding enforceable
undortakings, requirement to undoertake a review, relerral to the ralevant Commonwealth or Stato Directer af

Public Prosecutions for consideration for criminal prosecution, iImposition of capital or liguidity reqguiremants, licence
revocation, suspension or variation, customer remediation or other sanctions or action being taken by regulators or
othar partles. Investigations have In some instances resulted, and could in the future result, In findings of a significant
number of breaches of abligations. This in turn could lead to significant financial and other penalties. Prior penalties and
contraventions by Wastpac In relation to similar issues can also affact penalties that may be imposed. Rellance on third
parties and any cantributing actions of third parties may not mitigate penalties,

Litigation

There are ongoing Court proceedings, claims and possible claims against the Group. Contmgent llabilities exist in respact
of actual and potential claims and proceedings, including those listed below.

Class aclions

In addition to the class action litigation noted under Provisions, above:

= Westpac is defending a class action proceading which was commanced in December 2019 in the Fedaral Court
al Australia on behalf of certain investors who acquired an interest in Westpac securities between 16 December
2013 and 18 Novembaer 2019, The proceeding involives allegations relating Lo market discloswre issues connecled
1o Westpac's monitoring of financial erime over the relevant pericd and matters which were the subject of the
ALUSTRAC civil proceedings. The damages sought on bahalf of membars of the class hawe not yat boon specified
Howiaver, in the course of a procedural hearnng in August 2022, the applicant indicated that a preliminary estimate
af the losses that may be alleged in respock of a subset of potential group members exceeded 51 billion, While it
remains unclear how the applicant will ultimately formulate their estimate of alleged damages claimed on behalf of
group mambaers, it is possible that the claim may be highar (or lower) than the amoaunt referred to above, Given
the time period and the nature of the claims alleged to be in question, along with the reduction in our mashet
capitalisation at the time of the commencement of tha AUSTRAC civil proceadings, it is likely that any total alleged
damages {when, and If, ultimataly articulated by the applicant) will be significant. Westpac continues to deny both
that its disclosurs was inappropriate and, as such, that any group member has incured damage. Tha matter has not
yet been set down for a hearing.

561/623



EDINETOOOO
O00OO00O00O000000000o0nognoOond(eocsrs)
Oooooooa

243 WESTRPAL 2024 AKMUAL RERPCAT

NOTES TO THE FINANCIAL STATEMENTS

Note 25. Provisions, contingent liabilities, contingent assets and credit
commitments (Continued)

tnternal reviews and remediation

As in prior periods, Westpac |5 continuing to undertake a number of reviews to identify and resolve issues that have
the potential to impact our custorma s, employaes, othor stakehaldors and roputation, These intornal roviews comtinue
to identity issues in respect of which wa are taking, or will take, steps to put things right, including so that our
custamers and employees (as applicabla) are not dissdvantaged from certain past practices, including by making
compensation/remediation payments and providing refunds where appropriate. These issues include, amang other
things, consumer lending conduel; compliance with lending obligations; hardehip processes; sullicioncy af training,
policies, processes and procedures; AML/CTF Program, including Transaction Monitoring Program and associated
processes and procedures; product disclosure, destruction and retention of personal information; and impacts from
Inadeguate product governance, including the way some product berms and conditions are cperationalised.

By undertaking these reviews, we can also mprove our processas and contrals, including those of our contractars,
agents, and authorised credit representativas. An assessmant of the Group's Iikely loss has been made on a case-by-
case basks for the purpose of the financial statements but canmot always be reliably estimated. Even where Westpac

has ramadiated ar compensated customers, amployaes or issuss, thare can still be the risk of regulators challenging

the basis, scope of pace of remaediation, taking enforcemant action (ncluding seeking enforceable undertakings and
contrition payments), or impasing fines/penalties or ather sanctkons, including civil or criminal prosecutions, Contingent
liabilities may exkst in respect of actual or potential claims or proceedings (which could be brought by customers,
employoss/unions, regulators or criminal prosecutors), compentation/romadiation paymants andfor rafunds identified
as part of these reviews.

Contifaent fevies

The Group is subject to a number of reguiatory levies, which rmay be imposed at the discrotion of the relevant regulating
body. These inchude levies that fund the Financial Claims Schema and the Compensation Scheme of Last Resort,

Exposyres fo (hird parkies relaling (o divesied busiesses

The Group has potentlal exposures relating to warranties, indemnities and other commitments it has provided to third
parties in connection with various divestments of entities. businesses and assets, The warrantias, indemnities and
other commitments cover a range of matters, conduct and risks. We have made payments under these indemnities
and are in discussions with one or more parties in relation to claims made, and potential claims, under these
arrangaments. Provisions have been raised for matters where a present obligation exists, and a probable settiement
can ba raliably estimated.

Contingey! fax risk

Tax and regulatory authorities in Australia and in other jurisdictions review, in the normal course of business, the direct
and indirect taxation treatment of transactions (both historical and prosent-day transactions) undertaken by Westpac.
‘Westpac also responds to various notices and reguests for infarmation it receives from tax and requlatory autharities

These reviews, notices and reguests may result in additional tax labllities (including interest and penalties).

Westpae has assessed these and other taxation matters arising in Australia and elsowhase, including seoking
indapendent advica,

Ciearing and settfement chigations

Westpac is subject to the rules governing clearing and settlement activities undear which loss sharing arrangemants may
arige, This inchudas the requiraments of central cloanng houses whoero Westpac has made contributions to o defaull
fundd. In the event of a defaull of another clearing member, Westpac could be required to make additional default

fund contributions.

SrenE e LIe BES ANG LN T AR I £ SERISTONATE

Consistent with 2023, \Westpac Banking Corporation, as the parent entity of Westpac. makes the following guaraniees

and undertakings to its subaidiaries:

*  Lulters of comlort for certain subsidiaries which recognise thal Westpac has a responsibility that those subsidiaries
continue to meet thelr obligations: and

+  Guarantees to certain wholly owned subsidiaries which are Australian financial services or credit licensees to comply
with legislative requiremants, All but bwo guarantees are capped at 520 milllen per year (with an automatic
rinstatement for anather $20 million} and two spoecilic guarantess are capped at $2 million (with an automatic
reinstatement for another §2 million).
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Note 25. Provisions, contingent liabilities, contingent assets and credit
commitments {(Continued)

Contingent assots

The credit commitments shown in the following table also constitute contingent assets. These commitments would be
classilied a4 loans in the balance sheet on the contingent event occurring.

Undrawn credit commitments

‘Wastpac anfers into various arrangements with customers which are only recegnised in the balance sheet when called
upon. These arrangemants include commitments to extend credit. bill endorsements. financial guarantees, standby
tettars of credit and underwriting facilities,

They axposa Wastpac to liguidity risk whan called wpon and also to credit risk if the customer falls to repay the amounts
owed at the due date. The maximum exposure to credit foss (s the contractual or notional amownt of the instruments.
Soma of the arrangements can be cancelled by Weostpac at any time and a significant portion is expectod Lo axping
without being drawn, The actual liquidity and credit risk exposure varies In line with amounts drawn and may be less
than the amounts disclosed,

‘Westpac uses the same credit palicies when entering inte these arrangemants as it dees for en-balante sheet
imstrurments. Refer to Mote 11 and Mote 21 of the 2024 Annual Report lor further details of eredit risk and Houldity

risk management, respactively,

Undrawn credit commitments excluding cerlvatives are as follows:

Cancoses s Parani Entiby

i oz m Eo FE
Usdrawm erodit cammBlmants

Letters of credit and financial gunrantess® 13,118 12,447 12,539 11,847

Commitments to scend credit” 198870 153,457 1T 206 168,719

Othar 117 247 ur 247

a  Standby letters of oredit are undestakings 1o pay, sganst presentation documents. an obhigation in the svent of o default by » customar,
Financis guarantest are uncondibonal undertakings given to wipport the obligatinne of & customer fo third partiew. The Group may bold cash
a1 collaberal for gertan financisl gusrsntees ivwred.

B, Cammisments o aetend crsdit ineluds all cbligations on the pat of thi Grodr 1o provide crsdlit Bailities, A faeilibeg oy sxpee withadt
Baing draen upor, e notonal amounts de Hot recsitanly mllect It cash MU REmEnts. |/ Sodition 10 ths comemutmants diclotd sbove,
L6 million (2025 $9.8 Gilion) for the Group and £51 tellice 2023 §7.9 Gilkan} o Ue Pasent Epdity of ciedit enposunes wile offensd &
secaptid but il revesable, Thte enreieat Bt ol Westpas Group's Ma M Credit axpoiuns 1o cread rik
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CAPITAL AND DIVIDENDS
Note 26. Shareholders’ equity
Accounting policy

Share capital

Ordinary shares are recognised at the amount paid up per ordinary share, net of directly attributable ssue costs.
Treasury shares are shares in the Parent Entity, purchased by the Parent Entity or other entities within Westpac, These
shares are adjusted against share capital as the not of the consideration paid to purchase the shares and, where
applicable, any consideration recelved froam the subsequent sale of reissue of these shares.

Mon-controlling interests

Mon-cantrolling intorests reprasent the sharo In the not assets of subsidiaries attributable to eguity interests that are
not owned directly or indirectly by the Parent Entity

Resarves

Foveign currency transtation reserve

Exchange differences arising on transtation of Westpac™s loreign operations. and any oifsetting gains or losses on
hedging the net imestment are refllected in the forelgn currency translation reserve, A cumulative credit balance in
this reserve would not narmally be regarded as being available for payment of dividends until such gains are realised
and recognised in the income statement on sale or disposal of the foreign operation,

Debi securities af FYOCT reserve

This reserve comprises the changes in falr value of debt securities measured at FYOC) (except for intenest incoms,
impairment chargoes and FX gains and lesses which are recognised in the income statement), not of any related hedgo
accounting adjustments and tax. These changes are transferred to the Income statement when the asset s disposed.

Equity securities al FVOC! resenve

Thia reserve comprises the changes in falr value of equity securities measured at FVOC!, nel of tax. These changes are
not transferred to the iIncome statement when the asset is disposed.

Cash flow hedge reserve

This comprises the Ffair valug gains and losses associated with the effective portion of designated cash flow hedging
Instrumants, net of ta

Share-based payment resenve
This comgarises thi falr value of equity-settied shars-based paymants recognised as an gupansa,

Dther rasenes

Cithar resarves for the Parent Entity relate to certain historic Internal group restructurings performed at fair value. The
reserve |5 eliminated an conselidatan.

Other reserves for Westpac consist of transactions redating te changes in the Parent Entity's ownership of a subsidiary
that de not recult in 8 loss of contral

Tha amaunt mecardind in other feserves refieets the dilfarance Botwean B amaount by which NC| are adjusted and the
fair value of any consideration paid or received.
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Mote 26. Shareholders’ equity (Continued)

Corelifalei Fawwe Betity

m anas RS ] nz4 ar
Share cagital

OrE by ihaee sagital hlly paid Ir.0=8 I0B26 37958 319,826

Treasury shamey® {T5E) {103y (HLEY L)
Todal share capital - Emaeh 38,134 37,181 35,066
Monrcantralling interest - il

Perpeius Proferenca Shares (PP5) e . - -

Otharl L] a - -
Totsl non-controliing Interests H‘J‘ L1 ¥ - -

& M2 BITI AT urveited RSP and EIP rreadury shares hold (2023 5 240,663)
b, 'Westpac scouimd 8 MK of the non-contiofing inforest im Westpac Bark- PG-Lirsted

Perpatual Preference Shares (PPS5)

O 13 Seplember 2024, Weal pac Mew Zealand Limited (WHNZIL) a wholly-awned subsidiary of Westpac, issued
MZD375 milllen PPS to external investors, The PPS is recognised as a non-controlling interests to the Group at the
amaunt paid up por sthare, not of directly attributable eue costs (N7 D6 million), Discreticnary distribautions on PPS ane

recognised in equity when paid
A sumnmary of the key terms of the PPS is provided below,

L] A Sata RS dasinutian rete Dptional redempt e ate

NZLITS millan 13 Soplember 3034 Fiaed at 10 watidl 15 Septeniser 2030 {whan d redaliio s 13 Septembar 2020 and aach
Maaimg rale equal o il NZ T meonth back nll reie « 150% pald gueterly scheduled diiributos
payrent date afier that date

PPRS distribotion payabile

Guarterly PPS distributions are at the absolute discretion of WHZL. In addition, PP5 distributions will only be pald if
WHZL is salvent on tha payment date and remains salvent immediately alter such payment 15 made and the payment of
the PPS distribution will mok result in a breach of WHNZL's conditions of registration as at the time of the payment.

PPS distribations are non-cumulative. If a PPS distribution s ot paid in full, WKZL may not determine of pay any
dividends on its ordinary shares or undertake a discretionary buy-back or capital réduction of WHNZL's ardinary shares
until a subsequent PPS distribution is paid in full (excapt In limited circumstances),

Redemption

WHZL may elect to redeem all of the PPS, an the relevant optional redemption dale, or at any time far certain

tax or regulatery reasons. Redemption s subject to certaln conditions, including the Reserve Bank of New Zealand's
prior writhen appreval and WHZL romaining salvent immadiately aftor the redamption. Halders have na right ta
require redemption.

Conversion

Tha PPS have no cormiarsian or oxchanpd oplions and no non-viability triggard.

Ordinary shares

‘Westpac does not have authorised capital and the ordinary shares have no par value. Ordinary shases entitle the holder
to participats in dividends and, in the ovent of Westpac winding up, to a share of the procoeds in propartion to the
number of and amounts paid on the shares held.

Each ardinary share entitles the holder to one vote, either in person or by proxy, at a shareholder meating.
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Note 26. Shareholders’ equity (Continued)
Reconciiiation of mavement In number of ordinary shares

Conenlotated sl Paees Ertity

{nurmtery 2038 Fz
Bpening halance 106076960 BAOL13T6A4
Shubfas inaiis RO dvaBeno e ul menl pleed . 7045 266
Share buybacit [B7 665.509) .
Closing balancs  AALAILIEL  3,509,076.960

a.  The dividends re-iFvestment plans for the 2004 intesim, 2023 imesim and 2023 final dividencs were sstisfied with the purchase of sxisting
snares by o third party and Sheredore does not impact the numbess of shares on issue For the 20232 final dividend, participants received shanes
ab am swerages price par share of 52566, which increated shars capital by $192 millicn.

b Durng 2024, Weit pac anraunced ity mtention to undartake o 325 bllicn cn marknt buyback of WBC ordirary shares. As st 20 Septomibar
2078 Wetlpas has bougnl Back and cancalled 67665.50% oranary ihand (51,812 mellien) ol an satcage price of $2678

Ordinary shares purchased on market

2034
Cuninldabed s Pareed Erdily Mumber  Average Price (13
Far share-bawesd paymen! arrangemenis;
Employes shars plan (ESF) 1,394,808 105
Restricted Shareg® 256,247 302
Wedipas Porfarmancs Pln [WIPF) - thare rfights sosrcived AT 200
Wasipac Eguily Incandive Plan (E1P) - Unkrirdled shang gl aedced BI5 147
Wesipac Long Term Varnable Beward Pan [LTVH) - share nghts fo be sxercisesd! 65654 3254
Tatal number of srdinary sharss purchased on market — 4740753 =7

A Ordiraey shares allocated 1o emproyess under the ASP and EIP are classified as treasury shares until the shanes vet
b Dunng Seplemise 7034, 679604 whares wame purt hased Tor lulehg sharew righls. eser e

Far datails of the share-based payment arrangemaents refer to Note 31
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Mote 26. Shareholders' equity (Continued)

Reaconciliation of movement in reserves

Conusbasivd Paawm Emiliy
m R TS Fo3 Tz
Dbt securites al FVOCT reverve
Balance as at boginming of year {165} &2 103 13
Mot gaira/losses) from changes in talr valus 51y (1873 {13y ciden
Imcermn tand offect 180 =0 243 B3
Transiarred 1o inCome SLatements 5 {125% L {125)
Ireconiree Lax affect 1y L1} (0] 1]
Loss allawance on debl secwnitios measured AT FYOC1 1 1 1
Okther i} [Lak . 1
“Balance as at end of yoar [ (568) (165} 4673 108
Equity securities at FVOC! meorve = =i
Dalance as at beginning of year 16 1%6 18y £
Mot g bossesd from changes in bas vahoe 2 (194 53 (295
Exchange differences on translation 1 - - -
Irec i 1 et 9 i )
Sharesbased paymant reserve o il | T
Balsnce aa at beginning of year 1,585 1,893 1,674 1,784
Ehare Rnicamd fairgrigi vl sageien b L] 96 ]
Balance as ot and of year ETC T ) a7
Balance as at boginning of year 152 213 {203} &an
Ml gaera/ kot from changed in tair value a1 {635 73 5700
Irseesives tan affect {156} 129 {262 171
Transterred (o ncome stslemens LEa (5093 152 (5430
Ireceriven Tae offoct (245§ a4 (353 105
Balance as at end of year 548 152 =01 203}
“Farsign curmney transiation reserve.
Balance as at beginning of year (138} (506} {141} {185}
Exchange differoncos on translatsan of forcgn aperatisn (2RI 533 1653 151
Gans (loases ) oo net Imvesiment hoedges 28 {1555 31 (4 13
Balance as at and of yoar {45H) {158} (275} {141%
Othart resarves
Balsnes ad At boginning of yasr (23 2y a1 al
TrAnERCTSNE wilh Dwiis 7 f?] . .
Balanco as at and of yoar 1) an 2 a1
Total reserves 1,753 1,535 1,757 1659
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Note 27. Capital adequacy

APRA, is the prudential regulator af ADI's including Westpac. APRA measures an ADI's regulatory capital using the
ferllcwaing mmdas ures:

Luvel of capisl Dafinition

Cormmon Equity Ties 1 Capital (CET1) Cormptisey 1he highaeit quashty components of coplial That consivly of paid-ap share
cnpital, relaned profits and certamn reserset, (e ceram intangible syl chpitaliied

awpiniel ard pafwase, and irvedlmants ane retaFos pralitd in Aiurenss and funds
inanagemart subniliake. Shat are rod conyolidated Tor capital scegquacy purposes

Tier | Capetal Thee susm of CETH sl AT1 Capétal. AT Capital comprises high guality components of
capital that consists of cortain securities mok included in CETY, but which include loss
abrorbing charpctngtaos. AT] instruments corvest Ino eguity and abrodh lodses when
Certain tiggers are mot

Total Regulstory Capital Tt s of Tier | Caputal and Tier 2 Capital. Tier 2 Capital snciudes subordanated
ansfruments and ofbir camponents o capital Thal, o varging dégresi. do nol mesl
itha cribena for Tier | Capital, but nonetheless contribute bo the overall strength of an
ALCH and iLs capacily bo abacr laises whan ceriain Iriggers e med.

Lwveragpe rakic Thee Lesvorage ralic id calculated & Teer 1 Capital civided by (he Exposure Mexkure,
wihaes Cha Exg n M ik af om bal bt Marni, clarnatived
AL, eCuri L financing transsction (SFT ) edpaises s ronemocket relsted off
e ARl O pa i

Unider APRA' Prudential Standards, Australian ADIS, including Westpac, sre required o maintain minimum Prudeniial
Capital Requirements (PCR3) being:

= CETIRalioof al least 4.5%,

«  Tier | Capital Ratio of at loast 6.0%; and

+ Total Regulatory Capital Ratio of at least 8.0%.

AFRA may also reguire ADIs, including ‘“Westpac, to meet FCRs above the industry PCRs, APRA does nok allow the PCRs
Tar individual ADI to be disclosed. APRA also requires ADE ta hobd additional CETI buffers camprising ol

+ & capital conservation buffer of 4.75% that inchsdes a 1% surchange for ADIs designated by APRA as D-5IBs, APRA
has determined that Westpac B a D-SI8; and

«  Countercyclical capital buffer of 1.0%. The countercyclical buffer is set on a jurisdictional basis and APRA is
responsible for setting tho reguirement in Australia. The countercyclical buffor requirement |s currently sot to the
clofault of 10 for Australian exposwres, howaver this may Bo varied by APRA in the range of 0% to 354,

Collectivdy, the above bulfers are referred to as the "Capital Buffer”, Should the CET capital ratic fall within the capital
buffer range, restrictions an the distribution of camings will apply. This includes restrictions on the amount of carnings
that can be distributed through dividends, AT1 Capital distributions and discrationary stalf bonuses,

The Total CETI Requirement for Westpac |5 at least 10.25%, (based on an Industry minimum CETH requiramant of £.5%
plus & Caplital Buffer of at least S.75% applicable to D-SIBs), the Tier 1 Capital Ratho requirernent is at least 11.75% and the
Total Rogulatory Capital Ratio raquirement is at loast 13.75%",

In addition, APRA' capital framework also requires an ADI to mantain a minimum levarage ratio of 3.5%. APRA may also
vary the minimum leverage ratko for an individual ADL

Capital managemaent strategy
Westpac gvaluates its approach to capital manageamant through an annual Internal Capital Adequacy Assessmant
Process (ICAAR), Key features include:

+  The development of 2 capital managoemant stratogy, including consideration of regulatory capital minimums, capital
buffers and contingency plans;

«  Considaration af reguiatony capital requirements and the porspoctives of extornal stakoholders including rating
agencies as well as equity and debt investors, and

+ A stress testing frarmeweork that tests our resilience under a range of adverse conomic SCENANOS.

Thie Board has determined a target CET1 operating capital range of between 11.0% and N5, In normal
oparating conditions,

I Foting that AFHA may apoly nigher reguinements For an mdeadual ADH

568/623



EDINETOOOO
O00DOo0ooOoooooo0oooooOoO(Ees759)
oOoOooodn

STRATEGIC PERFORMANCE SHAREHOLDER
REVIEW REVIEW BFOEMATION 249

Note 28. Dividends

Corrbolepabed Parent Entiby
m M EFl] e E T F ]
Debvidends net recognised at yesr ond
S yaar and the Dirksiars hinse Sreaoied the
fellawig divearndd
Final dividard 76 cents per thare
(2025 72 cends, 2022 4 cems) oll fully franked at 50% 2015 2527 2,241 261% 2527
Total dividends not recognised af year end 2,616 FArg 1241 2615 2,527

Tha Board has determined a fimal fully franked dividend of 76 cents par share, to be pald on 19 Decomber 2024 to
shareholoers on the register at the record date of 8 Novemnber 2024

Shargholders can chocse to recelve their dividends ax cash or reinvest their dividend in additional shares undar the
Dividend Reirmvestment Plan.

Thiz Board has determined to satisfy the Dividend Reimvestmaent Plan (DRP) for the final ordinary dividend by arangng
for the purchase of shares in the market by a thied party. The markat price used to determing the number of shares
provided to DRP participants will be set over the 15 trading days commencing 13 Mevember 2024 and will not inciuwde

a discount,

Detads: of dividends recognised during the year are provided in the staterment of changes in equity.

Australian franking credits avallable to the Parent Entity for subsequent years are §3,504 milllon (2023 §3,520 million,
2022 53,298 milllon). This 1§ calculated as the year and franking crodit balance, adjusted for the Australian currant tax
liability and the proposed 2024 final dividend,

Mew Zealand imputation credits

New Zoaland imputation credits of NZS00E (2023 NZ£0.07, 2022 NZ5$0,08) per share will be attached to the
proposed 2024 final dividend. Mew Zealand imputation credits available to the Parent Enbity for subsequent years are
MWZS3E million (2023; NZF55T million, 2023 NZSETE million). This is calculated on the sama basis as the Australian
franking cradits but using tha Mew Zealand current tax lability.
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GROUP STRUCTURE
Mote 29. Investments in subsidiaries and associates

Accounting pollcy

Subsidiaries

Waestpac's subsidiaries are entities which it controds and consolidates as it is exposed to, or has rights to, variable
returns from the entity, and can affect those relurns throwgh its power owver the entity,

Whan Westpac coases to control a subsidiary, any retained interast in the ontity is remeasured to fair value, with any
reELtting gain or lass recognised in the income statement.

Changes in Westpac's awnership interest in a subsidiary which do not result in a loss of control are accounted lor as
transactiens with equity holders in thair capacity as equity holders.

In the Parent Entity's financial statements, investments in subsidiaries are initially recorded at cost and are
subsequently hald at the lower of cost and recoverable amount.,

All transactions between Westpac entities are eliminated on consolidation

Assoclates

Associabes are entities in which Westpac has significant influence, but not control, over the eperating and finamcial
policios. Westpac accounts for associates using the equity methed. The investmants are initially recegnised at cost
(excapt whare recognised at falr value dus ta a loss of contral af a subsidian), and increased (or decreasad)

each year by Westpac's share of the associate’s profit (or loss), Dividends received from the astociate reduce the
imvestrment in the associate.

Owerseas companies predominantly carry on business in the country of inCcorporation. For unincorporated entities,
‘Country af incorporation’ refers to the eountry whore busineas is carrled on. The financial years af all contralled ontitios
are the same as that of Westpac unless octherwise stated, From time to time, Westpac consolidates a number of unit
trusts whare Westpac has variable returns from LS invelvemaent with the trusts, and has the ability to affect those raturns
through its power over the trusts. These unit trusts are excluded from the table.

A complete st of controlled entities can be found in the Consolidated Entity Disclosure Statement. The fallowing table
Includes the materal contralled entities of Westpac as at 30 September 2024,

Counlry Courfry
Wame of incerpomilon Mars of incoeparaban
Wesipac Financial Services Group Ply Limifed dusirals ‘Westpac Equity Boldngs Py Limsied Aipsiralin
BT PoetPolic Services Limiled Auisirala  Weslpar Ovessias Holdiigs Noo 2 Pry Lisniled Aucbralia
Capral Finance Sustralia Limited Australia Westoao Secuwitisation Holoings Py Limited Australia
Crussde trunt Ma.2P of 20008 Auiralis Westpac New Zealond Group Limeted Hew Zaalarsd
Series 200E-191 WST Trust Husrrala Westpas Mew Tealand Limited Meww Tealard
Senes JO2-00 WS Trust Ausfrala ‘Westpac NE Coversd Bond Limted® hew £ealanad
Sevies JO24-1WET Trumt dustralis Westpas NI Securitnatian Limdted® Kirw Zualand
Westpac Term ME Fund Mow Jealand  Westpac Secunbios NZ Limited heew Fealarsd
Wesipac Coversd Bond Tusd Ausirala Westposc Bank - PMNG - Limited Papus New Guinea

A Tha Geoup indeect ly cwnt 19% af thise entilies, howsysr dus (o contractual and structurs amangarments both thess artitios ans corsidensd bo
be controbed entiies wihin the Group

Thiir following controlled entities have been granted relief liom complance with the balance date synchronisation

provisions in the Corporations Act 2001 Westpac Cash PIE Fund, Westpac Motice Saver PIE Fund; and Westpac Term
RIE Fund,

Ther fodlowwing malerial controlled entities are nol wiholly owned:

Fesceniags Owned Fa3 Faz
Wastpac Bans - PHG - Lemited® i LY
Weatpae NI Covercd Bond Lenited 10.0% 19.0%
Westpac NT Secwritisetion Limited 189.0% 19.0%

i In Sepleiriber J0748, Wl pac acguined an scdilonsl B.74% . As al (he repoiing dabe, e regeiliation of Che share ranaler in PRG waes slill
pending. Once s i3 complsted, Wesipac's shasehdoldineg will incroase 1o S565%
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Note 29. Investments in subsidiaries and associates (Continued)
Non-controlling interests

Detalls of the balance of NCis are set out in Note 26 There are no MCis that are material to Westpac.

Significant restrictions

There were no significant restrictions on the ability to transfer cash or other assels, pay dividends or other capital
distributions, provide or repay loans and advances betweon the antities within Westpac. There wone Mso no Lignificant
restrictions on Wastpac's abllity to access of use the assets and settle the liabilities of Westpac resulting from protective
rights of MCis

Associates

There ane B0 associsbes that are material lo Woestpac,

Changes in ownership of subsidiaries or other businesses
Businesses acquisitions
During the year ended 30 Septembar;

2024 - Wastpac acquired:

*  B74% of the non-contralling interest in Westpac Bank - PMNG - Limited on 11 September 2024, which will raise
Wastpac's interast to B8.65%: and

* The business of HealthPoint Claims Pty Ltd on & April 2024,

2023 - no businesses were acguired,

2022 - Westpac acquired a 100% interest in MoneyBrilliant Pty Ltd on 13 Decembar 2021
Businesses disposals

During the year ended 30 Sephembor

2024 - no businesses were sokl,

2023 - Wastpac sobd Its interest in Advance Asset Management Limited on 31 March 2023

2032 - Westpac sald its interest in the following businesses:

= ‘Westpac Life-MZ- Limited {sold on 28 February 2022,

*  Westpat Motor Vehicle Dealer Finance and Movated Leasing business (sold on 24 March 2022); and
= Westpac Life Insurance Services Limited {sald an 1 August 2022
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MNote 30. Structured entities
Accounting policy

Structured entities are ganerally created to achieve a specific, defined objective and thelr operations are restricted
such as only purchasing specific assots, Structured entities are commanly financed by dobt or aquity securities that
are collateralised by andfor iIndexed bo their underlying assets, The debt and eguity securities issued by structured
entities may include tranches with varying loveds of subordination,

Structurod entitios are classifiod as subsidiarios and consclidated if they meot the dofinition in Matg 29. IF Wostpac
does not contral a structured entity then it will not be consalidated.

Wostpac ongages in various transactions with both consolidated and unconsolidated structurod ontitios that aro mainky
invedved in securitisations, asset backed and ather linancing structures and managed funde

Consolidated structured entities

Securitisation ard covered bonds

Westpac uses structured entities to securitise 1ts financial assats, incheding bwio covared bond programs, to assign peols
of residential mortgages to bankruptey remote structured entities. Refer bo Mote 15 for further detalls.

Westpac managed funds

Woestpac acts as the responsible entity andsor fund manager for various investbment management funds. As fund
manager, if Westpac is deemed to be acting as a principal rather than an agant then it consolidates the fund. The
principal versus agent decision requires judgemeant of whether Westpac has sutficlent exposure to variable returns.

Men-contractual financlal suppart

Westpac does mol pﬂ'}'-'ld! nan-cantractual financial support to these consodidated structured entities.

Unconsolidated structured entities

Weshpac has interests in various unconsolidated structured entities including debt or equity instruments, guaraniees,
liguidity and ether credit support arrangements, lending, lean commitments, certain derivatives and investmeant
management agreemeants,

Intorests exciude non-camplox dorivatives (o.g interasl rate or currency SWwaps), instrumants that croato, rathoer than
absorb, varlabllity in the entity (2.9, credit protection under a credit defailt swap), and lending to a structured entity
with recourse to a wider operating entity, not just the structured entity,

Yiestpac's man interasts in unconsodidated struchured entities, which arise in the normal course af business, ana:

Trading securities Wastpac acthvely trades interests in structured entities and normally has no othar
imvalvement with the structured entity. Wostpac carns interest incsme on those
securitias and also recognises falr value changes through trading income in non-
Interest Income.

Investment securities Wasipac holds mortgage-bachked securities far liquidity purpeses and Westpac
normally has no othar imcalvement with tha structured antity, Theso assels dre
highly-rated. investment grade and eligitde for repurchase agreements with the
RBA or another central bank, Westpac earns nterest income and net gaing or
losses on selling these assets are recegnised in the income statements

Laans and ather Weastpac lends to unconsalidated structured entities, subject to Westpac's

credit commitments collateral and credit approval processes, in order e earn interest and fee income.
The structured entities are mainly property brusts, securitisation entities and
thesa sssaciated with projact and propaerty financing transactions.

Ineestment Wosipac manages Tunds that provide Customerns with investment opportunities.
managamant sgroements Woatpac garms management fee income which is mecognised in nan-
interest iIncome.

Westpac may also retain units in these investment management funds Westpac
@arns fund distribution income and recognises falr value movements throuagh
non-intarest neome.
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Note 30. Structured entities (Continued)

The following tables show Wastpac's interests in unconsolidated structured entities and its maximum exposure to loss in

relation o thosg interests The makimum expoiurd does not take Into account any collatersl or hodges that will reduco

the risk of loss.

»  For on-balance sheet mstruments, Including debt and equity instrumeants in and boans to unconsolidated strectured
antities, the maximum exposure bo loss |5 the carrying value,

= For off-balance sheet instruments, including liquidity faciiities. koan and other credit commitments and guarantees,
the maximum expoture Lo loss is the notional amownts.

iremiment in Thind

arty morgspe Finsreing
Comaciidaes and olRer Eiiet wecurilinstion Group Inbarast in othet
m hcked securisen® tunds mntitsn Totsl
024
Assels

Trading securibies and financial assets

maeasured at FYIS - k2 B2a1
Irrwestirruesi 1"I.r'ill*l. - -
Loana 37,788 - 3871
Cthar finarcial asceis ¥ 53
Total on-balance sheot eaposuro: 55 32112
Tatal nationsl ameunty of off-balance - N
Ahaet supasurel o E T638 8 9145 16,783
w038 1544 35 41,257 BE6T4
GoRAA I5AM 15811 41,357 183,356
Appots
Trading eacuritaei and Fnancial arsety
matasad at FYIS 1438 : ] 1989 7427
Investment securitics &,538 . . . 5538
Lsany - A - FrE LY 48815
Qrhar finarcial aseets ' . 54 : 55
“Todal oanvbalance sheet oxp 7,875 26,175 56 24478 58,635
Tolal notional amewnts of oftpalanies
Lhoot axposure . 9,36 . 7,930 17,100
Mazbmum exposure o koss 7,975 35,445 56 32,358 75,834
Size of structured antities 71108 15,445 16,352 45,843 172,933

& The Group's INKOTEsTs N Ehird-party Morgages and ol A59eT-backed Secusitins ank Sonor Drancnoes of Notes and are Investmant grade ratod

B, Beprosents sither 1he total atsele or marked capitabisation of the antity. or if net availsbie the Grown's Eelal commilted ssposure (for lending
anranguimmis and extemal detrl and squity holiirgs), fursis ursher management (for Qoo msnogeesd furshid or the (olel vaive of nales on
Iamuee [for inmvestmients in thind-party ssuel-backed secuities)

Nan-contractual financial support
‘Westpac does not provide non-contractual financial support to these unconsolidated structured entithes.
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OTHER
Note 31. Share-based payments

Accounting policy

Wastpac anters into various sharo-based paymant arrangemants with its employeds as a companant of overall
campensation for services provided. Share-based payment arrangements comprise rights to recelve shares far free
{share rights) and rostricted shases (issued at no cost), Share-based payment arrangements typically reguira a
specified pernod of continuing employment (the service period or vesting period) and may nclude parformance
targets (wsting conditions). Specific details of sach arangement ane providoed below.,

Share-based paymants must be classified as gither cash-sottied or equity-settied arrangements, Westpac’s significant
ArFangements afe equity-settled, as Westpac 5 not obliged to settle in cash,

Share Fights

Share rights are equity-settled arrangements. The fair value is measured at grant date and is recognised as an expanse
owar tha service period, with a corresponding increase in the share-based paymant reserve In aquity.

The fair values of share rights are estimated ab grant date using a binomial/Monte Carlo simulation pricing madel
which Incorporates the vesting and market-related performance targets of the grants, The fair value of share rights
excludes non-market vesting conditions such as employees’ continuing employment by Westpac. The non-rmarket
wasting conditions ara instead incorporated in estimating the number of share righls that are expected ta vest and are
therefore recognised as an expense. Al each reporting date the non-market vesting assumptions ane revised and the
expense recognised each year Lakes inlo account the most recent eslimates, The markel-related assumptions are nol
revised each year as the fadr value ks not re-estimated after the grant date.

Up ta 1 January 2023 shade rights were Bsued under the Wastpae Long Teem Variable Roward Plan (LTVR) and
Westpac Performance Plan (WPPL From 1| January 2023 share rights are issued undor the Equity Incentive Plan (EIP),
Refer below for further details.

Restricted shares

Restrictod shares are accountad for as an equity-seltied arrangemant. The fair value of shares allocated Lo employees
for nil consideration |s recognised as an expense over the vesting period with a corresponding Increase in the share-
based payments reserve in egquilty, The fair value of ordinary shares |sswved to satisty the obligation 1o employess i3
measurad at grant date and Is recognised as a separate component of egquity.

Up to 1 January 2023 restricted sharnes were issued under the Restricted Share Flan {(RSP). From 1 January 2023
restricted shares will be issued under the Equity Incentive Plan (EIP). Rafer below for further details,

Equity incentive plan (EIR)

The Equity Incentive Plan (EEP) was introduced effective 1 January 2025 and is a consolidated plan that has replaced
tha RSP, WPP & LTVR plans, Existing allocations undar the RSP, WPP and LTVR will continue to be governed by their
respective plan rules, however, all grants from 1 January 2023 are made under the EIP, Securities issued under the EIP
imclude restrictod sharos, unhurdled share rights, parformance rights and restricted rights. The underlying terms of the
EIP are similar to RSP WPP & LTVR and are accounted for as eguity-settied arrangements in line with the Share rights
and Restricted Shares spacified above.

In respect of the above mentioned plans, the Board has discretion to adjust unwested allecations, including to zerg, in
specified circumstances. Clawback may also apply to vested awards, to the extent legally permissible and practicable.
Employide share plan (ESP)

The value of shares expected to be allocated Lo employees for nil consideration s recognised a3 AN eXpensse over
tha financial year and provided for as othar employes benefits. The lair value of any ordinary shares issued to satisfy
the abligation te employess is recognised in equity. Alternatively, shames may be purchased an market to satisfy the
ooligation to employeas.
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Note 31. Share-based payments (Continued)
Lavg Term var ubes Heward Brnoied Shaw Faan
Pran LTVHY EP LTVR - P L] halbin # Plan (WFEL' EIF  (REF)S EIP -
Beharms name #iahin anil Resiricied Rlohis - Ushuniled Share Blahis Besiricted Shates Emplowes Shace Plas (ERP}
Typa ol thare- Shaeo riphts (allocabed af ro cost).  Share mghis (allocated at no C081).  Westpac ordindry shares  WaklDac orcenary shanet
bDased paymsent fafocabed &1 ro cosl). (aliocated ok rorcost)
of up o $1.000 per
SETDITY0E DOr yOar.
How it b used Aligms execudive remsneration and  Premarily used for mardatory Primanty used to To reward clgible
scourabiiy wih shaeholder delerral of & portion of short-bisrm  Feward key employees Ausrallan emplayess
ilsreils aver the larg Berm virihde reveand for BMaw Tealand ane oo mandatoey fnleas they R
emplapees and ey employoes deforral al a partsan alroady Bean proavided
based oalsice Austraba af shori-lerm varisble Irstruments Wnoer
ressard for centain anather scheme for the
Austealian emgloyess prewiaud yaar),
and some ather
eiffahads junidictions
Enaseigd pilcw Hil kil e ]
Porfermance For the 2034 awards: 50% Fane Hone Mone
comitions® al the awand |s measuered
agrirst Relatree Totsl Shareholder
Boturn [TER) ower & four yoar
performance penod [perfemance
wights} and the remalring 50% &
mastured againet ritk culture and
ather intermsl messures (restricted
rightsh Adter the testing period,
tharthar deferral poriods ane
applicatie for perfommancs righls
granted 1o all participants and
o restiicted rightn gracted to
ihe CEQU
Awserds from 2000 10
2033 TER ovee & fouipear
grrrlfarivance parked
Service condibons  Continued emgaloymant Continued amphoyment Continced Shares must nommadly
trwoughout the vesting pericd or - throoghout the vesting persod o Throughout tha reman veithin the

&% debenminsd by the Board,

Wenting period Awards for 2020 b P02T: 4 year
e ws 2024 parformanca rights CED
are recogtived}” daiat: 6 hadi
024 performance pghls GE
vt S yoors

2024 revivicted nghin CED awand:
EO% cwar A years and S0% over

5 ywars
2024 restricted nghis GE award:
4 yoaru
Traatment at end
of rm af the berm
Doen the He
splayee retene
dividarsts ard
valirg Fights
during ihe veiling
parad¥

a5 determined by the Board.

Deefinedd pariod wed aull 88 EBimw
of grant®

Autematically owercised at tha ond  Auatomatica’ly sserciced al the end

of the Lerm.

Festriction ponod or
a5 determined by
e Boaed.

Defined pevicd dol cut
& firme of grant

Sharas anp rebeasad
at b and of Ehe
restriction penod

Yeu

ESM for thene:

a.  The Board has discretion to adjusd the number of restrcted shanes, umhuredied share rights, periormance rights and restncted righls

domrmward s, incleding to zero, in specfied cincumstances inchudng seniols misconduct. if wevious crcumstances or new information come

fo light which mpan that in the Bosed's viow all or part of tho gvward was nat appropriabe, or wharn roeguined by law or p ial plardards,
The: Board will bypeca®y soply the adjustrment to unvested LTV R where an sdiustmeent bo current and deferred STVE i3 considened irsufficient
ar unarvadnbie. Clywhack may abyo apply fo vested LTYH, to ihe extent legally parmissible and practicable

Vested share righls granied siber July 2015 under (e 2020 to 2023 LTVR awands and uniundled WFSEIP awands may De exercied up

toa maemen of 15 wears (gensraly 10 years for M) from thelr commenosment dale. Vested shame rghts under the 20228 LTV R pwand
{parformance righly amd rectrictod rghte) sne sesfcitabla Lo to 2 yanrs A'er 1hs vosting date

Fge LTVH restiated nghti, disdends bnk hotiued 1o (P vidling penod, Fed LTVH pedanrmanss nghli. dividendi are anly scetusd for the
urthae dalerral pansd ales the paiformbngs pariod, Thils dividend souvalenl payrmaatt are caloulited By multiphy g e aumbet of LTVR
revtncted or parférmance nghia aligible 1o vwest by the declird divilars pride &n each resdective ecord date chrirg the sgolcatile pariad,
Fhie 280 oABiah dxchided IFarding orediti. Thiy oie pied 82 1he end of the deleirsl Baried,
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Note 31. Share-based payments (Continued)
Each share-based payment scheme is guantified below.

L Westpae Equity Incentive Plan (EIP) - Unhurdled Share Rights

Sutilanding
Carfslanding sn ard vrarsivable
al begisning  Granted dwting Ereezined  Lesoed dutfing  Culatanding ai a5 88 and
= prar e prar  duiing Lsn grar L guar at mrd ol yoir wl yuan
2004
Share rights
Oine-ymar vesting period 4,352 111.458 B35 J1415 111458
Tredr-yar vERIING Pl 7,714 #LEFE - = 9542
Trees yoar wastirg paricd 2 B&Z 20,884 . . B3 dab
Four-yaar yvasting pawind LET Th 116 - d4.325 BLTEL
Five-ymar vesting perisd . 15,370 . . 15370
Shu-ysar weating penod - BEGL - - BEG1
Severeyear vesing pevicsd = 10,250 = - 10250 -
Total thare ights 24,688 334,267 #3 7,841 350,388
Walghted sverage remalning contraciusl life 10,6 years 138 yoars
2003
Shusre rights - 24 0058 - - 248498

The walghted average falr value at grant date of EIP service-based share rights issued during the year was $20.65

(2023 $19.52).
il. Wastpac Equity Incentive Plan (EIP) Long Term Variable Reward (LTVR) - Parformance Rights and Restricted
Rights
Qutetascing and
Crutatanmiog au ab Gruniad during Emerslues curirg Lapeed daring = anad o
bEgandng gf year (LRl e e he year wril o Fear arl ol yag
2034
Shar rights . 00,750 . . RUA,5G -
Waighted sveraga ramanng
camiractual life 0 ymars 55 years
‘2023
Share rights + - = + =

The welghted average falr value at grant date of EIP LTVR Performance Rights and Restricted Rights [ssued during the
yoor was $18.00 (2023 nil).

. Westpac Long-Term Varlable Reward Plan (LTVR)

Enrumnagdng
Smilangding & L T e ]
oi begnnng  Grantsd denng Womrined  Lagesd gunng  Duhianding au LLE R
o year \he year  during the year tha year  ak and @l year al year
ne
Shsns rights 4,030,972 = ! 45,174 Lmanen =
Waightod sverage remanng corractual lite 126 yoars 1.0 years
202
Shmme nights 3ITLATS 105,449 = 802,656 A02057

Mo LTVR share rights were issued in the year ending 30 Septomber 2024 following the introduction of the EIP from
1 January 2023, The waighted avarage fair valee at grant date of LTVR shara rights issued during the yeas ended
30 September 2023 was §11.90.
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Note 31. Share-based payments (Continued)
iv. Westpae Performance Plan (WPP)

Oaulaidiag
Chsla Lo rg ad ot mapreiabism
al bagirsing  Geasbed during Enwiiietd  Lapsed during  Outilasding i il
ol yuar Fa yaw  daring B yea the yemt ot e of yuar of puar
FLr
Share rights.
Ore-year vestng period 156,521 - S8, 965 15219 8,550 (S
Thiatz= g a1y Evr e 173,646 = 6602 13533 Ga.511 3|asT
Thres-yoar veitng perrod 50,188 - 12.53% - Ireas 3245
Four-ymar yeslirg period 438,203 - 200.a03 131123 b 2,754
F syt il migp poirinnsd 67T . . - 6037 -
Sow-yuar vestirg peniod BE5TH - - - B.576 -
Seven-year vaiting penogd 6977 - - - 077 ot
Total share rights somo1n = AT 7075 AZE, 770 111,078
Welghted avarage remalning cantisetusl iife 123 yoars T years
T ek il
Shane rights THE, Ta4 263,555 182624 #1011 EOS, 018 300,503

Mo WPP share rights were issued in the year ending 30 September 2024 following the introduction of the EIP from
1 Jaruary 2023, The weighted avarage fair value at grant date of WIPP share rights istued during the year andad
30 September 2023 was $20081

¥. Westpac Equity Incentive Plan (EIP) - Restricted Shares

Cutilamding m at Gramisd during Forfeed during  Dwctalandng s ot
ARor sbion dite Beginaing of year the year Ewiraned Eha ymar et of ymar
Fiori TR0 4,305,003 116,762 3527 4,880,472
2T . Z13,599 2,950 . 310,543

The weighted average falr value at grant date of EiP restricted shares issued during the yvear was $23.14 (2023 §22.23).

vi. Restricted Share Plan (R5P)

Dutiianding s at Granted dering Forfeited during  Destutanding st af
ABzcation dale teginning af pear tha year Raleassd [T @t of year
mza 4,916,346 = 20B5417 92540 2,758,389
Fiordd 5,036 406 LediiTe 10845684 162206 4,518,346

Mo RSP shares were ssued in the yoar ending 30 September 2024 following the introduction of the EIP from 1 January
2025 The welghted average fair value at grant date of RSP shares issued during the year ended 30 September 2023
was $23.50,
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Note 31. Share-based payments (Continued)
vil, Employee Share Plan (ESP)

Arverag sumbee

Sumber ol gharen etocabed Titsl ety if Mkt geitm
AdoCalnie dite of participants e particman sharrs altatnd et ahiaie® Tiottil finbt wesboms
2004 23 Newambaer 2023 7540 a7 1,294 803 $21.20 $27.449.824
20T 24 Nowwsrnbar 2027 P Y 41 1,1%5 712 52574 R27AS3,144

A The marsst price per inare for the allocation e bawed on the fve day volurme-weigivied aversge peice up o (he grand date

The 2023 ESP award was satisfied through the purchase of shares on market

The [kability accrued for the ESP at 50 September 2024 was 328 million (2025 §28 million) and was provided for as
other employes benefits.

viil. Other plans

Wedbpae alvo pravides plang lor small. specialiced parts af the Graup, The benafits under thase plans A dirgctly linked
to growth and parformance of the relevant part of the business. The plans, individually and in aggregate, are not material
Lo Westpac in terms of expenses and dilution of samings.

Thar namas of all persons who hold share options andfor rights currently on issue are entared in Westpac's registar of
cption halders which may be Inspected at Link Market Services, Level 12. 680 Gearge Streat. Sydney. Mew South \Wales.

. Fair value assumptions

The falr value of share rights have bean Independently calculated at thair respective grant dates.

The falr value of share rights with parformance tangets based on relative TSR takes into account the average TSR
cutcome determined using a Monte Carlo simulation pricing modal,

Ther falr walue of share rights without TSR based performance targets {Le. unhurdied share rights and restricted rights)
have been doterrmined with reference to the share price at grant date, 4 discount rate reflecting the expected dividend
yield ower thelr vesting periods also applies to unhurdled share rights and LTVR performance rights.

Cther significant assumptions mclude:

*  Risk-free rates of return of 3.8% applied to TSR-hurdled grants;

= Thiz dividend yield on Westpac shares applied 1o TSR-hyedivd grants was 5.5% for those ssued under the LTVR and
fior thase issued under the EIP;

= Nolatility in Westpasc's TSR of 26%, applied to TER-hurdled grants; and
+  olatilities of, and correlation factors betwean, TSR of the comparator group and Westpac for TSR-hurdled grants,
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Note 32. Superannuation commitments
Accounting policy

‘Westpac recognises an assol or a liabikty for its defined benefit schemes, being the net of the defined benefit
obligations and the fair value of the schemes' assets. The defined banafit cbligation is calculated as the present value
of the estimated future cash fows, discounted using high-guality long dated corporate bond rates.

The superannuation expense is recognised in operating expenses and remeasurements are recognised through OCIL
Critical aceounting assumptions and estimates

The actuarial valuation of plan obligations |5 dapendent upon a saries of assumptions, principally price inflation,
salary growth, mortality, marbidity, discount rate and investment returns. Different assumpticns could significantly
altar the valuation of the plan assots and obligations and the resulting remeoasurement recognised in OC1 and the
superannuation expense recognised in the Income statemant.

‘Wiestpac had the following defined benefit plans at 30 September 2024:

vt of la9d ctussial pasamant o the

Hama o rzan Tipe Form of hasafin Punriisng sravet

Weikpes Groug Plan (WGP) Definod benahit Irelesiod pension and luMmp $um 30 Jurs 20233
and aCoumLation

Westpac New Zealand Supsranhuation Defined benefit Irdexed pension and lump sum 30 Jure 2028

Lcheme [WHNTS) and accumulatian

Weitpes Ranking Codrparation UK Dafinpd banafit Irclised paniion and lump ium S Agril 200

S1afT Supernnfrani=on Scheme (UHSS)

Whestpes UK Medical Benedils Schamm Dufad benafin Medical rennfits w's

& The 2024 final actuanal assessment of the funding status for LRSS will be avalasie in 2025

The defined benefit sections of the schomes are closed to now members. Westpac has no obligation beyend the annual
contribwtions for the accumulation or defined contribution sections of the schemes.

The WG is Westpac's principal defined bensafit plan and Is managed and administered in accordance with the terms
of its trust decd and relovant legislation in Australia. Its defined boenelit Eabilitics are based on salary and longth of
mambarship for active members and inflation in the case of pensioners.

The defined benefit schemes expose Westpac to the following risks:

*  Digcount rate - recductions in the ditcount rate woukd increase the present value af the fulure paymeonts:

= Inflation rate - increasas in tha inflation rate wouwld increase the payments to pensionars;

«  Irestment risk - lower investrment returns wauld increase the contributions needed to offset the shartfall;

= Mortality risk - members may five longer than expected extending the cash flows payabie by Westpac;

=  Behavioural risk = higher proportion of mamibers taking some of thair benefits as a pension rather than a lump sum
wolkd increase the cash flows payable by Westpac; and

= Legislative risk - legisiative changes could be made which increase the cost of providing defined benafits

Inwestrmiant risk is managed by setting banchmarks far the abocation of plan sstots bebwoon asset clasces. The leng-teem
investment strategy will often adopt relatively high levels of equity Investment in order to:

= Speure atteaetive long-torm investment retures; and
= Provide an appartunity Tor capital appreciation and dividend growth, which gives some probection against inflation.

Funding recommendations far the WGP, WHNIZS and the LUKSS are made based on actuanial valuations, Tha funding
valuations of the gefined benefit plans are based on different assumptions to the calculation of the defined benefit
surplus/deficit for accounting purposes. Based on the most recent valuations, the defined beneflit plan assots are
adeguate to cover the presont value of the accrued bonefits of al members with a combined surplus of 3140 million
(2023 §47 million), Current contribution rates are as follows:

* WGP - contributions are made to the WGP at the rate of 19.5% of maombers' salaries;
» WHNES - contributions are made Lo the WNZS at the rate of 17.4% of membars' salarkes; and
= UKSS - mob required o make contributions under the 2021 actuarial assessment.
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Note 32. Superannuation commitments (Continued)

Contributions
Conisidated Pare=d L2y
1= 2034 FLEE) 034 amz
Ermpdoyur corisibubinems 0 1] ] ar
Member contritiations T 8 7 [}
Expected emplioyer contributions for the year ended 30 September 2025 are $29 milion
Expense recognised
Corssadatsd Parenl CalkRy
1 P FEbE] 20x e 1]
Cufrent servics Cos b E A % 25
r:n.-_| |_r!1wu'!::uﬂ i ret enelit Illhﬂ_lt:.l_ :L‘l.;l_ § 1) 11 10} {143
Total defined benefit sxpanis 16 iz 51 1€ 11
Defined beneflt balances recognised
Conpalidute Bacaat Earay
- o o ] o L]
Benedit obligation as at end of yoar 2,318 2,110 2169 2,062
Fair valun of plar astots a3 a1 end of yoar aA28 2530 & 300 2.ITE
Mt sl tdeficit) Fi ] He M1 M2
Crifiniel Banafil sudink NCKIoe (0 GUhed Fiies s nr s nr
Definad benefit Qeficit inchutes im other labties (] v 43 5
Mt surphus/ (deficin) 208 210 m 2
The average duration of the defined benelit cbligation s 12 years (2023; 12 years).
Significant assumptions
3034 z
Coneoianied #nl Paieen Enamy ustiatles fuivty CFeafniad Mufili  Ausliades fandi o e e el Pl
[higaurd rabe 55 44%-50% S8% aIR-5.5%
Salary Increates b1 IO0%-T9% o 10%-4 0%
Infistion rabe {pensioners received inflisbonary increace) 25% 20%-10% 26% 201 3%
Lifs sapaeiamcy of G0 ywa-okd maks 314 FTEITH 3.7 7R.27TH
Lite sepaciancy of a Bh-pear-old ferrals Lo PR B4R 8.6
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Note 32. Superannuation commitments (Continued)
Sensitivity to changes |n significant assumptions
The following table shows the impact of changes in assumptions on the defined benefit obligatibon for the WGP Mo

reatonably possibie changes in the assumptions af Westpac's othor dofined benofit plans would have a matorial impact
on the definad banefit obligation.

InCesane i oibiga fon

im e s
5% decresse in discourd rabe 116 115
O.5% increass w1 anral salaey ncieasin 3 5
0.5% increass i infsticn rate [pensicners moelve irflabonery Aorease) %1 1%
| yoar increpss i e sxpoctancy it A%
Asset allocation

The table belew provides a breakdown of the schemes' investments by asset class

yage Han
A Auntinlan s Ohweiimmi fusbs Awiliihan Pty Crewresa fusti
Cash =11 n % %
Equaty instrumianis AT, k'Y 418 8%
Dbt instnuments il % 2% i
Pragery s E. % 1%
Dithay attats 188 :hh 8 1E% 81%

Erquity and dabit instruments are mainly quoted assets while property and other assats are mainly unouoted. Other
asaets Include Infrastructure funds and private egquity Tunds,
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Mote 33. Auditor’s remuneration

The fees payable to the auditor, PricewaterhouseCoopers (PwC), and overseas firms belonging to the PwC network of

firms ware:
Consubatad Parerl Enity
vong b s 03 mx
Ausdit and audit-related fees
it fews
Pl Auniraiia FEO35 5059 271673 250
Cverseas Pwl network finms 5433 5,12 2] #12
Total audit fees 35864 L1571 28,362 25,392
Pl Auiiraiia 1.888 4,605 2.658 2605
Orverseat Pwl nefwork firms 20 S in
Tatal audit-related fees 1167 2701 2,518 2605
“Total audit and awdit-related foes 36631 14,272 51,280 28,597
Civirsnat Pl nstyrssk firmy 2] bl -
Tatal ather e [ 2832 = .
Tatal sudit and pon-sudit less 25,700 14,554 31,380 35,407
Fees payabile to the auditor have been categorised as follows:
Avidit The year end audit, half-year review and comiort letters assoclated with debt issues amd
capital raisings.
Audit-rilated Consultations regarding accaunting standards and reporting regquirements, regulatory
compliance reviews and assurance ralated to debt and capital offerings.
Other Various services including systems assurance, compliance advice and controls reviews,

It Is Westpac's policy 1o engage PwC on assignments additional to its statutory audit duties only If its independence
Is met impadred or seen to be impaired and where its expertise and experience with Westpac is important. All
sorvices wore approved by the Board Audit Commiltes in accordance with Westpac's Pro-Appreval of Engagemant
of PricewaterhouseCoopers for Auwdit or Mon-Audit Services Pollcy.

PwC also received fees of §6.6 million (2023: $8.7 million) fer various entities which are related to Westpae but not
consalidated. These non-consolidated antities include entities sponsored by Westpac, trusts of which a Westpac entity is
trustes, manager of responsible entity, superannuation funds and pension funds.
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Note 34. Related party disclosures
Related parties

Westpac’s related parties are those it controls or can exert significant influence over. Examples include subsidiaries,
associaton, joint ventures and superannuation plans as woll as key managament personnel and thair related parties

Key management personnel (KMP)

Koy managemaent personnel ang those persons who have the authornty and responsibility for planning, directing and
contralling the activities of \Westpac. diractly or indiractly. Including any director {whether exgcutive or ctharwise).

Parent Entity
‘Wasipac Banklng Cofporation is the ultimabe parent company of the Group.

Subsidiaries - Mote 29

Tha Parant Entity has the following related party transactions and balances with subsidiaries:

Tres ol Iramac len/ Balancs Datals discioed in
Balarced due fo'Trem subiigisie Balatss Sheed
Crvctirrdd incery Transattans wah sulshanes Mot 4

irgerest moome and interest edpendss Mote §

Tax cormobdabted group randactsons and indertakings Peate 7
Geiarantess and undertakings Mote 75

The balances due toMfrom subsidiaries include a wide range of banking and ather financial tacilities.

The termas and conditions of related party transactions between the Parent Entity and subsidiaries are sometimes
different to commercial terms and conditions. Related party transactions between the Parent Entity and subsidiaries
aliminate on consolidation,

Assoclates - Note 29

‘Wastpac provides a wide range of banking and other financial facilities and funds management activities to its
assoclates on commercial berms and conditions

Superannuation plans

‘Westpac contributed $535 millien (2023: $509 million) to defined contribution plans and $30 million (2023 $89 million)
to dofined bonefit plans. Rofer to Mota I3,

Remunaration of KMP
Total remuneration of the KMP was

Shert- lmplur::: Crihar long- Teimirat-<n Erare-

% i banefry Eansfis fwrm Eanedts Eanafin Saasd paymania Total
Consolidaled

0024 2,085,122 613,423 175,780 »  15481,114 36,355,439
il X3a50,3ar 601,682 147 050 1187215 13,458 675 57,850,845
p...ugm e e b e — e e Sl S
ELEE] 20,007,778 491,439 1T, Tan 2 14,548, 565 6,340 A53
1023 21 352536 4871514 147000 1,187.215% 12,604,708 55,673,048
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Note 34. Related party disclosures (Continued)
Other transactions with KMP

KMP receive personal banking and financial investment services from Westpac in the ordinary course of business.
The berms and conditions, far example interest rates and collateral, and the Fisks to Westpac ane comparable to
tramsactions with other employees and did not invoive more than the nermal risk of repayment or present other
unfavourabde featuros.

Durtails of loans provided and the relatied Interest charged o KMP and their related parties are a5 follows,

irtammed payabis Clming  Mumber ol KHB
] or e year taan Balancs wil® loam
s 1LA50,38 dr.oedma i
2023 T4LE14 F0.443.545 13

& Loan balance a3 at 30 September 2023 hos been revaed
Share rights holdings
For compliance with SEC disclosure requirements, the following table sets out certain detalls of the performance share

rights and unhurdled share rights held at 30 September 2024 by the CEQ and aothar key managemant parscnnal
tincluding their related partias):

A atast fae of Erietian Mumiee ol Sha Bighly
Managisg Director and Chisl Executive Officer
_P‘:H_er I'ur_rn_ L Ranges trom 6 Hovembar 2029 to 1 Octobar 2037 635201
Group Executives®
Tl bl e Prar ke Ringira lrom W8 Roveinlres 303 to 1 Ocbobae 3037 381,151
Carolyn MoCanni Ranges from &5 November 2039 to 1 October 2037 260,824
Mell Huttan Ranges from &5 November 2000 to 15 Nowember 2050 SN L
Cathasing BoGratn Hanges from § Oclober 2026 101 Sclober 2057 238,794
Jason Yetton Ranges from 15 November 20249 to 1 October 2037 197,027
Michival Romdard Rangai from B Mavembar 2020 ta ] Octabae 2037 IETE5
Ararory Miler Ranges ifrom 15 Hovember 27009 i 1 October 2037 551, s
Scoitt Collary Rangos trom U5 November 303 to | Octobar 2037 ALE03
Ryan Janin Rango from B5 Mavemiber 2020 1o 1 Octabar 2037 139,155

a  Refgrences to Group Cxecutives am ondy 10 those whio are P,

‘Westpac has not Issued any optkons during the year and there are no cutstanding options as at 50 September 2024,
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Note 35. Notes to the cash flow statements
Accounting policy
Cash and balances with central banks include cash held at branches and in ATMs, balances with cverseas banks in

their local currency and balances with cenbral banks incleding accounts with the RBA and accounts with aversaas
central banks.

Reconciliation of net cash provided by/(used in) operating activities to net profit for the year is set out below.

Conusidaten Fusrmed Erdity
im 034 fiivil 0x 034 Fiel]
Profit after Income taz sxpenie 9% 7381 6,080 6,891 L]
Adpastrmenis:
Depreciation, amoetication and impasrmmont 15832 1237 L1581 1,407 1089
Imparment chages/{benafity) 7 Bin =4 50 &5
Mt e/ (mcienis) it cuirenl shd delered las (253 BS5 427 [I46% I63
Incresne ]/ Geomass In sconued interest recenvebilo [Frd)] {750y L5a4y 207y C6573
(DporRa el herbatE 1A Mfubd PR BiyaEle B33 2.430 T4 AT 1.BG3
[ Cporsas &) BCrea i IR DROWTRMINS (273} {173} [LFAE] {272 {1623
Cther nar-cash items A4 (B50) LEs T30 LA99)
Cath flowi from eperating activities befors chamged In )
operating aiteti snd labilities 0,784 10,58% 0,720 G427 9,126
Met {nerease b decraass in
Cobsteral pad (2.097) 1,545 [FEF L4 {2007 1557
Trading securities and fnancial aseets mesnured af FYiE (18.504) {4,534} {37500 (394521 {4, 162h
Deeibwallivir Fnancial inairsnes s [4=k2 03] 4,033 2,451 1,158 4,414
Loans (53 0H3) (X 2T (36.345) (3 G28) (25,0800
Other financial avsers 348) 178 7o FLAS] ™
Life insurance assets and ke insurance liabhities . . s . .
Othar assets [£2 ] a 20 2 11
Mirl Srbaia (B8 FaaLE) i
Colaiernl rocened 318 (2 BAR) 35a% c1aiy (5083
Depaith anc ot her Boncwings 35143 24,692 35,054 I5ETD 23,347
Othar Finaraial linbahtieg L7084 (L7 14E) 7120 (5281 CEE1LTY
Othar liabdities = 12 11 (1] 3
Met cavh provided By/(used in) cperating activities (18,7673 (10,796} 16,554 (23,0023 (21,025
Business scquired

Acquisition of HealthPaint Claims Piy Lid

On 6 Aprl 2024, Wastpac acquired the HealthPoint business through s whally owned subsidiary Westpac Investrment
Wehicle Pry Limited (WIV) for & total consideration of $30 million. The acquired business comprises technology,
intellectual property, contracts, employees and assoclated assets. Goodwill of $21 million was recognised as part of
this busingss combanation.
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NOTES TO THE FINANCIAL STATEMENTS

Mote 35. Motes to the cash flow statements (Continued)
Details of the assets and liabilities over which control ceased

Detalls of the entitles over which control ceased are provided in Mobe 29,

Coaaciidaiead Pargmt Exsry
L el L] R Rz wr Tax
Arpaty
Caih and bsncos with oshbral banki o g 168
Loans - . 96
CHher hrancial aziels - 1] [
Lile rruranee avers - - 7366
Tan vt = - L)
Intangible apyebi s 55 -
Crihar aaimts - - 168
Total assets - " 1773 -
Liaklities
Citiver firancial Kabilitees = ki H - =
Tan Eabilkio " u 15 " "
Life insurance ketil tees - = i
Prerdiminm s 1 52
o Hatslities - . 213
Tatal Habilities - 23 520 -
“Total equity attributable 1o owners of WEE - 3 52885 000 -
Cash proceecs received (net of transaction costs) = m a8 0 -
Expacted moaivable (completion sattemant
diderrod contideratior - Lag
Gabn/(loss) on disposal = 247 [4: 3851
Recencillation of cash procesds from disposal: o S
Cash proceeds received (nel of transscton costsy - 31 2,284
Lisss: Cash decorsolcliled = 18 C1EE) ] '
rﬂmmmwmmmmm i Sid s
Non-cash investing activities

Cn 21 December 2023, WHIL asued two classes of AT Parpetual Preference Shares ta the Pamnt Entity, Westpac
Banking Corporation Limited, totalling NZDLOOO milion The transactions were sattled through the redemption of
MNZD1,000 million AT] laan capital notes and a5 a resull no cash was transherred. As WHZL i3 a wholly awned subsidiary
of the Parent Entity, these transactions eliminate on consoldation

Hen-cash financing activities

[ATEE s ] L FETT Y
) e anz amz M 1
Shumes |ssunel under the ddend renvestment plan . 192 . - 142
Increase in lease Batslilies 199 FEr] Fall 318 air

On N Septombor 2024, Westpac Bank = PHG - Limited (WPHNG) paid PGKES million to minority sharcholders, on bohalf
of the Parent Entity, to acouine B 74% in WPHNG. This was in lieu of the Parent Entity recelving unpaid dividends fram
WPNG and as a result was a nom-cash transaction for the Parent Entity.

On 18 December 2023, $802 million of \WCME were transferred to the WCNE neminated party for $100 cach pursuant to
the WCNID ralnvastment affer. Those WONKE wene subsequently redeemed and cancelled by Westpas, On 31 Juby 2024,
Westpac redeemed the remaining outstanding WCNG,
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Note 35. Notes to the cash flow statements (Continued)

Cash and balances with central banks
The fallowing table provides the breakdown of cash and cash balances with central banks

Cancnossabed Parani Entity
wm 03 ma a4 i
Cash and cash at bank 120 11,852 8,501 13,480
Exchiargu sl llermand accouniy 56,036 BEI71 48,276 TaALID
Reguintory deposts with condral banks 511 299 1E3 166
Totsl cash and balances with central banks C eseEr wzszm  s8A00 5455

Restricted cash

Certain of our forelgn operations are reguired to maintain reserves or minimum balances with central banks in
their respactive countries of oparation, totalling $311 million (2023; $299 million) for Westpac and £164 millian
{2023: $166 milllon) for the Parent Entity which are included in cash and balances with central anks.

Note 36. Subsequent events

Since 30 September 2024, the Board has determined to pay a fully franked final dividend of 76 cents per fully
paid ardinary share, The dividend is expected to ba 2,615 million. The dividend ks not recognised as a lability at
30 September 2024, The proposed paymeant date of the dividend is 19 Decembes 2024,

The Board has determined to satisly the DRP for the 202 Mfnal dividend by arranging for the purchase of existing shares
by a third party. The market price used to dotermine the numbaer of shares allocated to DRP participants will ba set ovor
the 15 trading days commencing 13 November 2024 and will not elude a discount,

The Board has atso determined to extend the share buyback announced in Novemnber 2023 and May 2024 by a further
$10 blllien to a total of $3.5 billicn, As at 30 Septemnber 2024, Westpac has bought back and cancelled 67665599
ordinary shares (£1.812 million).

In addition, on & Qctaber 2024, Wostpac announced it has entered inla an agreamant te sall its aute finsnce laans
and lease recelvables to Resimac Group Limited, The sale |s anticipated to complate i the first half of 2025, with an
dxpicted transactian value of 1.4 - $1.6 billion that will appraximate the book value ot the date of sale.

Mo ather matters have arisan since the year ended 30 Septembar 2024 which are not otharwise dealt with in this report,
that have significantly aftfected or may significantly affect the operations of Westpac. the results of its operations ar the
state of affairs of Westpac in subsequant periods,
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CONSOLIDATED ENTITY DISCLOSURE STATEMENT

The following table includes details of the contrelied entities of Westpac. The entity's role as a trustee, partner or
participant in a joint ventura (if applicable), of an entity within the Group is disclcsed in 'Type of entity’. Cverseas
companias predominantly carry on businass in the country of incorporation. For unincorperated entities, "Country of
Inearporation’ relers bo the country where business is carried on. Where the tax residency of an entity is lareign (as
definad in the Income Tax Assessmant Act 1987), the relavant country of tax residancy Is disclosad.

W of share
g azital
Hama af srility Typs of anlsky hald Crantny cf incos Taz
1925 (Commarcial) Py Limeed Body Corporate 100 Auniraly AvsErata
Fa35 {Indhustrialh Py Lenited Body Corporate 166 duiniralis duistrais
1925 Advances Pty Lirmiled Bedy Corparals 103 Auntralis ALErATS
Altitude Acmirestraficen Pty Lirded Body Corporaie, Erusiss 104 Agisiralia Avisfraia
Altitude Rowardy Pry Limited Bedy Corparsts Hlid] Australiy Auyiraia
Asgard Capitsl Manogement Ltd Body Corparate 100 Augtralia Augtraia
Asgerd Woalth Solutions Pty Limited Body Corporaie 160 diniralia dugskrana
Bl Acceptarce Corparation Py Limitoed Bedy Corparate 1 Auatralia AunEraia
BT {Cusenaland) Piy. Limited Body Corponate 100 Auistralles AR S
BT Financial Qroup (M) Limited Doy Corporate 100 Meey Tealand Farsign = New Foaland
BT Financial Group Ply Limited Bady Conparste 100 Australia Bustaia
BT Fumds Management (NI Limited Body Corporsie 100 Masy Dealand Fareigr - Hew Zoaland
BT Furdds Mansgement Limited Body Corporats 100 Aupirsia Ausiraia
BT Furds Managoment Mo, 2 Limited Body Corparate 100 Auintralla Buskrais
BT Fostfolic Services Lid Body Corporaie 100 Aursiralls ALsEraia
BT Securitses Lid Body Corparsts 1od Agianralls AuyEraia
Capral Finarce Swstralia Limited Body Corporate 100 Auisiralia Auistraia
CHA Fty Lemited Hody Corparate 100 Australis Auisfravs
Chrallargi Pry Limiled Bady Carparste 100 Aviitralis ALiAErEE
Crusade Trust Mo2P of 2008 Trust [P Ausirals AusEraia
Drarsatsy Piy Lemibed Body Corporate 166 Ausiralis dusErais
Gereral Cradits Pty Limitied Body Corparale 100 Anntralia Auptrs
G5 Private Mominees Ply Limited Body Corporaie 160 Agistralia Avisraia
HealthPosyl Clams Piy, Limcted Rncly Corparss 100 Ayatealin AanErais
HAHE FOUS IRaancs Havices Boely Carparste 100 Sganie Fariga = Singapar
Magniiude Group Pty Lid Body Corporaie 100 Auniralis AasErats
Mortgrge Matagemsnt Py Limted Bodly Corporale 100 Aiatralis Aaankras
et Momimneey Limted Body Corponate 100 Agistralis AR S
Murmber 20 Limsged Body Cornporats 100 Meray Fealand Fareign - Hew Fealand
Perudal Shont Term |reome Fund Truik A Auairalia AunErais
Crvalkent Pty Ltd Body Corporate 100 Buisiralis ALsErata
RAMS Financinl Group Ply Limited Body Corporals 100 Anpirahs Agsireia
R Brd Ventures Limatea Body Corparate 100 M Taaland Faraign - Haw Toaland
Remyenture Fund, |LLP® Limsted Partnership Lo Australia Aaistraie
Ramentiure Fusd Il LLPS Lirsted Paiinersp M digiralis ALiEiraIs
Rainvoniure Furd I LL P Limiad Pannershg LLFCY Australis AuBErATE
m:-“ Specisl furposs Irvesiment Tiuisk LIRS Buintralls Australs
RMES Wistehauis Trsil 20071 Tiuigt MiA Apiatralis ALEFETS
Salimoor Py Lod Body Corporate 100 Ausiralis PSR
Socwnitor Financial Group Pty Limited Body Corporate 166 Ausiralis Aastrais
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ol whare

Laphm
Hama o eniity Troe of eniity i Cogmare ul Tam repadency
Senes 7008 1M WST Trust Trust Hsa Autralia Aapiralia
Senes WHA-7 WET Trust Trust HAi Aprctralia Auztralia
Sy 70151 WST Tris Trial Mk Alstradin Auintralia
Senes 2070-1 WET Trust Trust /A Aumtralia HAaumtralia
Spries 231 WET Trust Trust LA Aumtralia Australia
Sy IO WET Tz Trusa o8 Aurradin Auatrnlia
Seresy 20229P W5T Trust Trust HiA Auptralia Australia
St DOTHP WET Trumt Trasd Wi uslradin dariralin
Senes I02L-1 'WET Toust Trusi Y Ausiralia Ausiralia
Loy Mariin Place (Moldings) Pty Lid Bogy Corporabe 1oy Alntralia Aumiralia
HGeorge Buwreis Finance Py, Lireled  Bogy Corporata 14y Aitradia Saitralia
L1 George Finance Holdings Limited Body Corporate 100 Australia Australia
St Deorgs Finaros Limeed Bagy Corparabe 160 Autradia Aarstraha
51 Gisaiiggs Maked Finanes Limitedg Rty Carpasale 15 Airtralin HAatrnlis
Tha Homs Mortpage Company LimRed Soay Corporabe 100 Mow Jealand Foroign « Mew Zaaand
Walua Mominasy Ply, Limfsd Boay Caorporabs 100 Autralia Sarstralia
;\gmﬁmm Carprmiian ey Carparnte a Ausitralia Autralia
Westpac (HI) Investmants Limited Sooy Corporabe 100 Mew Doaland Forpign - New Zeaand
Wiestosc Adminstration 2 Ply Limved Bagy Corporate 100 Aupstralia Ausiralia
Westpac Administration § Pty Limited Sogy Corporabe 100 Auntralia Aaptralia
Westpac Administration 4 Piy Lamited Bowdy Corporate 100 Australia Australia
Waitpee Adminivirabion Piy Limidsd Bauty Cosparale 100 ariiralin daatralia
Waertpao Alttude Rewards Trust Trust A Autralia Australia
Weikpas Amencai Inc Bady Corparabe 1060 Linited States Fornign - Undled S1ales
Wieilpass Bank - PHG - Lirifea® Reay Corparals .91 TFagun Maw Gumoa Forgign - Pagias Mew Guines
Westpac Banking Corposation Booy Corporate. partner (A Aipiralia Aastralia
‘Wiritpac Capital = NE = Limited Body Corpornte 100 Howr Zoaland Foroign = o Zeaand
Werstpas Capital Markets Holding Coep Bedy Corporate 100 LUnited Stales Forpign » Uirifed States
Westpsc Capital Markets LLC Soay Corporabe 100 LUin/bed States Foroign - Uried States
Weritpas Cath FIE Funs® Trust Hih Harwr Toaland Forogh = ew Diwand
‘Wettpars Covered Bord Truat Trust Hsh Austradia MAariralia
wWestpac Equity Holdngs Py Lid Boay Corporabe 160 Auwtradia Aaustralia
Waeitpas Equity Inestmenty NT Limitos Ay Carparale 100 Mow Faaland Faempn - New JTealand
Wastpas Europs Gribs Booy Corporabe 100 GorrrEny Fosnign - Gemmany
F Cha LI S Greve Heay Corparata 100 Asstralin drstralia
t"::,::;c Firancial Sas vices Group-MI- Saay Corporate 100 Haw Zoaland Foraign - Now Zaxand
Westpac Firanoal Services Limited Booy Corporabe 100 Awntradia Aaumtralin
Wi pe Trraan irreeid man R T4 imited Rasty Corparaie 100 Mo Foaland Forpign - Mew Taaland
Warikpas Holdings - NI - Limitod Saay Corporabe 100 Maw Zealand Foroign = Niw Zeaiand
Westpac imvestmient Capital Corporation Sody Corporate 100 Uinibed States Forgign - Urdied Siates
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W of Ahate

cagial
hame af eriite Type of anbrty had Comniry Gf Tax ¥
Westpac New Desland Growup Lmited Body Corporaie 100 Merey Dealand Fareign - Hew fealand
Wesipac Mew Fealand Limited Body Corporaie 160 Mew Fealand Farekgn - Hew Fealand
Wisdipae Miny Taalang Seaft
5 arrmstion Sehewne Trusios Limagy  SodY Cofporss 100 Waw Tealand Farign - Niw Zoaland
Westpac Motice Saeer MIE Funa® Trust [Py Mew Sesland Farekgr - New Zealand
e g ikl Rocly Corparate 19 (S - Farkan < Hew Daniaid
Wempac NZ Covernd Bond Limitpa Body Corporate 19 Meorw Teadano Faregn - New Zealand
Westpac ML Operations Limibed Body Corporate 100 Mew Lealand Fareign - Hew Zealand

[} i

mpr: UI Secuntisstion Body Corparse L] e Zoaland Farmign - How Taaland
Wesipac NI Secuniisation Limifedd Body Conporade 19 Maw Tealand Formeign - Hew Zealand
mfm':&""" B Body Corporate 100 Auistralis AuisEraia
Whrnlgac Crverspas Hoeldmgs Ply Lid Body Conparale 100 Auniralia Auslraia
Wesipac Properiies Pty Limited Body Conporate 103 Auinkralla Baiskrans
Wiesipac AE PLy Limged Body Corparale 100 Aariralia Aunkraia
HURpAC, Secumy i Baely Corparsts 100 Asigtralia Autrais
Westpac Securibiess Lirnited Body Corporate 100 Agniraliy Ausfraia
Waatpae Securities NT | imad Aody Conporsds 100 Flewy Faaland Farnign - Hew Taalard
:ﬂmf:ﬂh.hMMiw Body Corporats 1040 Ausiralia Auistraia
Wnolpam Snqurittution Memegmrt Bodly Corparate 100 M Pasland Farnign - Mew Zasland
Pay |'|’::nq tume ? ! Doy Corparate 100 Auintralia AuipErais
Wesipac Term PE Fund® Tiisk MiA Moy Taadand Fareige « Naw Zoalard

A The Reinvertume Fundi am regaiersd Eady Stage Vankuse Cigltal Parrseahion (ESVCLPS) which s ireated au partnaribopd Tor Ausirsban tax
prutpoah. Auiitrabe’s ecorme Tan Adsessenerd Ach does nod conbain a peaddency beil Tor parirmiships such ay ESVOLE goen Ui inscoimes of e
pannerihp s i o Bhe parinens, The Lacanle incame of the Beirvendure Fund i caloulsted in sscordancs with Ausiralian tae peinciples
ared Weitpae's shane s Brenght b aecennd Por Bax ln Sostealin by Wedigae

B The Group had lundeng sgreements in place wilh 1hese entites and |8 Lo haee eEp § rigks ar r . These
entities are corsolidated whene the Group i esposed ta, or has rights to, vamblr'ﬂmufmmll: l'n'dvlrnlrlt with Ihl-tnl'.ru-u'id has the
abfity to alfoct those returra through iy power ovar Bhe ent ity

£ InSeptombar 2024, Westpac acquined an acd tional 8748 Az at 1he r\q:-urfmp dabe, the regeitration of the share transter in FNG was still
panding Oncn this is completed, Westpac's sharsholding will increass 1o 94

d  The Ceoup imdescthy ceens 1995 of (Pese enlilies, lowener. due (o wﬂrﬁmd sl plraciursd airangernents hese enli ey are comrucared 1o e
cnbralied enieles within B Grous,
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STATUTORY STATEMENTS

Directors’ declaration

in tho Derectors” opinion:

(&) the financial staterments and notes set cut in Financial statements” for the yeer ended 30 Septermnber 2024 are in
accordanco with tho Corporations Act 2001, including:

(0 complying with Australian Accounting Standards, the Corporations Regulations 2001 (Cth) and other mandatory
professional roporting rogquiremants: and

(M) giving a true and falr view of Westpac Banking Corporation (Westpac) and the Group’s financlal position as at
I0 Soptombaer 2024 and of thair performanse far the inancial year endoed on that date.

(k3 The Consolidated Entity Disclosure Statemant included in Fingncipl statements’ as at 30 September 2024 has been
prapared in accordance with the Corporation Act 20070 and is true and correct.

() there are reascnable grounds to believe that Westpac will be able to pay its debls as and when they become due
and payable.

Mote 1{a) includes a statement that the financial report also complies with International Financial Reporting Standards as
issund by the International Accounting Standards Board,

The Directors have baon given the declaration by the Chiel Executive Officer and tha Chiel Financial Qificer required by
section 2954 of the Corporations Act 2000

This declaration is made In accordance with a resolution of the Directors.
For and an behalf of the Boaard.

ﬁ‘{fﬁf Fet— Lo

Steven Gregg Pater King
Chalrman Managing Director and Chisf Executive Officer
Sydnay

3 Movember 2024
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Independent auditor's report
To the members of Westpac Banking Corporation
Report on the audit of the financial report

Our opinion
In our opinion:

The accompanying financial report of Westpac Banking Corporation (the Parent Entity) and its controlled entities
(together the Group) is in accordance with the Corporations Act 2001, including:

(a) giving a true and fair view of the Parent Entity’s and Group's financial positions as at 30 September 2024 and of
their financial performance for the year then ended

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

What we have audited
The Parent Entity and Group financial report comprises:

the Consolidated and Parent Entity balance sheets as at 30 September 2024

the Consolidated and Parent Entity income statements for the year then ended

the Consolidated and Parent Entity statements of comprehensive income for the year then ended

the Consolidated and Parent Entity statements of changes in equity for the year then ended

the Consolidated and Parent Entity cash flow statements for the year then ended

the notes to the financial statements, including material accounting policy information and other explanatory
information

the consolidated entity disclosure statement as at 30 September 2024

the directors’ declaration.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards and International Standards on Auditing.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial report section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Parent Entity and the Group in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards
Board’'s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
and the International Code of Ethics for Professional Accountants (including International Independence Standards)
issued by the International Ethics Standards Board for Accountants (IESBA Code) that are relevant to our audit of
the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code
and the IESBA Code.
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Our audit approach for the Group

An audit is designed to provide reasonable assurance about whether the financial report is free from material
misstatement. Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
the financial report.

Group Audit scope Key audit matters

Our audit focused on where the Group Amongst other relevant topics, we

made subjective judgements; for example, communicated the following key audit
significant accounting estimates involving matters to the Audit and Risk Committee:
assumptions and inherently uncertain future

events. Provisions for expected credit losses

on loans and credit commitments (ECL)
We tailored the scope of our audit to

determine that we performed enough work Litigation, remediation provisions and
to be able to give an opinion on the financial regulatory investigations

report as a whole, taking into account the

following factors: the geographic, These are further described in the Key audit
management and legal structure of the matters section of our report.

Group; the significance and risk profile of
each segment within the Group; the Group's
accounting processes and controls; the
financial services industry; and broader
macroeconomic environment in which the
Group operates. We also determined that
the audit team included the appropriate
skills and competencies which are needed
for the audit of a complex financial services
group. This included industry expertise in
consumer, business and institutional
banking and wealth management services,
as well as specialists and experts in IT,
actuarial, economics, tax and valuation.

We conducted an audit of the most
financially significant divisions, being the
Consumer segment, Business and Wealth
segment and the Westpac Institutional Bank
segment. In addition, we performed audit
procedures over specified financial
statement line items in relation to the
Westpac New Zealand segment, and the
Group Businesses segment.

Further audit procedures were performed
over the remaining balances and the
consolidation process, including testing of
entity level controls, as well as substantive
and analytical procedures. The work carried
out in these divisions, together with those
additional procedures performed at the
Group level, gave us sufficient coverage to
express an opinion on the financial report as
a whole.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial report for the current period. The key audit matters were addressed in the context of our audit of the
financial report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Further, any commentary on the outcomes of a particular audit procedure is made in that context. The key
audit matters identified below relate to both the Parent Entity and the Group audit, unless otherwise stated below.

Key audit matter How our audit addressed the key audit matter

Provisions for expected credit losses on loans and
credit commitments (ECL)

As described in Note 10 to the financial report, the
provision for expected credit losses on loans and
credit commitments (ECL) was $5,084 million for
the Group and $4,402 million for the Parent Entity
at 30 September 2024.

ECL is a probability-weighted estimate of the cash
shortfalls expected to result from defaults over the
relevant timeframe determined by evaluating a
range of possible outcomes and taking into
account the time value of money, past events,
current conditions and forecasts of future
economic conditions. The Group’s model to
determine the ECL includes critical accounting
assumptions to determine when a significant
increase in credit risk (SICR) has occurred,
estimating forward looking macroeconomic
scenarios and applying a probability weighting to
these, and identifying judgemental adjustments to
modelled outcomes (overlays).

The principal considerations for our determination
that performing procedures relating to the ECL is
a key audit matter were:

(i) there was a high degree of auditor judgement,
subjectivity and effort to evaluate audit evidence
related to the ECL model and significant
assumptions used to estimate the ECL,

(ii) there was a high degree of auditor judgement,
subjectivity and effort to test the Group’s
judgements relating to the severity of the forward-
looking macroeconomic downside scenario and
the associated weighting applied,

(iif) there was a high degree of auditor effort
required to test critical data elements used in the
model,

(iv) there was a high degree of auditor effort
required to test relevant IT controls used in
determining the ECL, and

(v) the nature and extent of audit effort required to
test the models, assumptions and judgements
required the use of professionals with specialised
skill and knowledge.

Our procedures included testing the effectiveness
of controls relating to the Group’s ECL estimation
process, which included controls over the data,
model and significant assumptions used in
determining the ECL as well as relevant IT
controls.

Our procedures also included, among others:

(i) the involvement of professionals with
specialised skill and knowledge to assist in testing
the Group’s process for determining the ECL by
evaluating the appropriateness of the models and
assumptions related to SICR and the downside
severity.

(ii) testing the appropriateness of the probability
weights assigned to the forward-looking
macroeconomic scenarios.

(iii) testing the accuracy and completeness of
critical data elements that are inputs used in the
ECL model, and

(iv) testing the appropriateness and completeness
of overlays.
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Key audit matter How our audit addressed the key audit matter

Litigation, remediation provisions and regulatory
investigations

As described in Note 25 to the financial report,
provisions for litigation, non-lending losses and
remediation were $240 million for the Group and
$179 million for the Parent Entity at 30 September
2024.

The provisions relate to customer refunds
associated with matters of potential historical
misconduct, costs of completing remediation
programs, and potential non-lending losses and
costs connected with certain litigation and
regulatory investigations. An assessment of the
likely cost to the Group of these matters is made
on a case-by-case basis and specific provisions or
disclosures are made where the Group considers
appropriate.

Disclosures are also made in Note 25 for
contingent liabilities for possible obligations whose
existence will be confirmed only by uncertain
future events, and present obligations where the
transfer of economic resources is not probable or
cannot be reliably estimated.

The principal considerations for our determination
that performing procedures relating to litigation,
remediation provisions and regulatory
investigations is a key audit matter were:

(i) there was significant judgement by the Group
to identify contingent liabilities and quantify
required provisions, which included assumptions
related to the probability of loss and the timing,
nature and quantum of related cash outflows, and

(ii) there was a moderate degree of auditor
judgement and effort in performing procedures
and evaluating audit evidence related to the
provisions and key assumptions, and in
evaluating the appropriateness of the related
disclosures.

EDINETOOOO
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Our procedures included testing the effectiveness
of controls relating to the Group’s evaluation of
provisions to determine whether a present
obligation with a probable cash outflow exists and
can be reliably estimated. For contingent
liabilities, our procedures also included testing the
effectiveness of controls relating to the Group’s
identification and evaluation of contingent
liabilities, including controls over determining
whether or not it is possible that a loss has
occurred or whether there is a probable outflow
from a present obligation.

Our procedures also included, among others:

(i) evaluating the evidence of the quantification of
provisions and the assumptions applied, and

(ii) assessing the appropriateness of disclosures.
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Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report for the year ended 30 September 2024, but does not include the financial report and our auditor's
report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon through our opinion on the financial report. We have issued a separate
opinion on the remuneration report, a limited and reasonable assurance opinion on specified metrics included in the
Group’s Climate Report, and a limited assurance opinion on specified metrics included in the Group's Sustainability
Index and Datasheet supplement and sustainability sections of the Strategic Review in the Annual Report as
detailed in our Assurance Report on Sustainability Related information.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the directors for the financial report

The directors of the Parent Entity are responsible for the preparation of the financial report in accordance with
Australian Accounting Standards and the Corporations Act 2001, including giving a true and fair view, and for such
internal control as the directors determine is hecessary to enable the preparation of the financial report that is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Parent Entity and the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Parent Entity or the Group or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards and International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and

Assurance Standards Board website at: https://www.auasb.gov.au/admin/file/content102/c3/arl_2020.pdf. This
description forms part of our auditor's report.
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Report on the remuneration report

Our opinion on the remuneration report
We have audited the remuneration report included in the directors’ report for the year ended 30 September 2024.

In our opinion, the remuneration report of Westpac Banking Corporation for the year ended 30 September 2024
complies with section 300A of the Corporations Act 2001.

Responsibilities
The directors of the Company are responsible for the preparation and presentation of the remuneration report in

accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the
remuneration report, based on our audit conducted in accordance with Australian Auditing Standards.

PricewaterhouseCoopers

CJ Heath Sydney
Partner 3 November 2024

()
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Limitation on Independent Registered Public Accounting Firm's Liability

The liability of PricewaterhouseCoopers (an Australian partnership which we refer to as PwC Australia),
with respect to claims arising out of its audit report included in this Annual Report, is subject to the
limitations set forth in the Professional Standards Act 1994 of New South Wales, Australia, as amended
(the Professional Standards Act) and Chartered Accountants Australia and New Zealand (NSW) scheme
adopted by Chartered Accountants Australia and New Zealand and approved by the New South Wales
Professional Standards Council pursuant to the Professional Standards Act (the NSW Accountants
Scheme). For matters occurring on or prior to 8 October 2019, the liability of PwC Australia may be
subject to the limitations set forth in predecessor schemes. The current NSW Accountants Scheme
expires on 12 July 2025 unless further extended or replaced.

The Professional Standards Act and the NSW Accountants Scheme may limit the liability of PwC
Australia for damages with respect to certain civil claims arising in, or governed by the laws of, New
South Wales directly or vicariously from anything done or omitted to be done in the performance of its
professional services for us, including, without limitation, its audits of our financial statements.

The extent of the limitation depends on the timing of the relevant matter and in relation to matters
occurring on or after 8 October 2013, is a maximum liability for audit work of A$75 million.

The limitations do not apply to claims for breach of trust, fraud or dishonesty.

In addition, there is equivalent professional standards legislation in place in other states and territories in
Australia and amendments have been made to a number of Australian federal statutes to limit liability
under those statutes to the same extent as liability is limited under state and territory laws by
professional standards legislation. Accordingly, liability for acts or omissions by PwC Australia in
Australian states or territories other than New South Wales may be limited in a manner similar to that in
New South Wales.

These limitations of liability may limit recovery upon the enforcement in Australian courts of any judgment
under US or other foreign laws rendered against PwC Australia based on or related to its audit report on
our financial statements. Substantially all of PwC Australia's assets are located in Australia. However,

the Professional Standards Act and the NSW Accountants Scheme have not been subject to extensive
judicial consideration and therefore how the limitation might be applied by the courts and the effect of the
limitation remain untested in a number of respects, including its effect in respect of the enforcement of
foreign judgments.
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