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2021 19
2022 28
2022
2022 28
2022 2023 2024 31
2022 25
BRIC
N/A
3 31
2020 2021 2022 2023 2024
34 35 36 37 38
. 33,729 107,357 12,139 42,895 22,545
( 5,142) (16,366) (  1,850) (  6,539) (3,437)
, 38,935 102,832 17,347 48,190 17,669
( 5,935) (15,676) ( 2,644) (  7,346) (2,693)
38,935 102,832 17,347 48,190 17,669
( 5,935) (15,676) ( 2,644) (  7,346) (2,693)
; 218,509 354,380 423,674 413,697 269,983
(33,310) (54,022) (64,585) (63,064) (41,156)
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1,190,988.591 | 1,068,721.093 | 1,109,697.440 | 1,106,036.673 898,569.607
218,509 354,380 423,674 413,697 269,983
(33,310) (54,022) (64,585) (63,064) (41,156)
236,075 365,958 435,787 424,347 275,946
(35,987) (55,787) (66,431) (64,687) (42,065)

4
16.29 24.51 22.96 19.81 20.59
(2,483) (3,736) (3,500) (3,020) (3,139)
( 5) N/A N/A N/A N/A N/A
0.273008 0.198794 0.446231 0.428743 0.339356
(42) (30), (68) (65) (52)
7,060 4,970 9,476 12,969 10,457
(1,076) (758) (1,445) (1,977) (1,594)
92.56% 96.84% 97.22% 97.49% 97.84%
17.82% 29.02% 4.09% 11.65% 6.54%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
32,527 500,615 321,113 85,141 93,639
(  4,958) (76,314) (  48,950) ( 12,979) ( 14,274)
58,578 474,929 344,268 100,960 106,830
(  8,930) (72,398) (  52,480) ( 15,390) ( 16,285)
58,578 474,929 344,268 100,960 106,830
(  8,930) (72,398) (  52,480) ( 15,390) ( 16,285)
970,627 1,312,408 890,686 761,626 581,415
(147,962) (200,063) (135,776) (116,102) (88,631)
7,258,990.540 | 6,175,926.952 | 5,725,251.383 | 5,405,930.600 | 4,946,189.521
970,627 1,312,408 890,686 761,626 581,415
(147,962) (200,063) (135,776) (116,102) (88,631)
1,028,758 1,441,306 909,434 781,570 608,341
(156,824) (219,713) (138,634) (119,143) (92,736)

9

97.90 148.08 107.23 95.01 80.64
(14,924) (22,573) (16,346) (14,483) (12,293)
( 5) N/A N/A N/A N/A N/A
0.321748 0 0 0 0.971098
(49) © © © (148)
4,569 606 422 728 6,234
(696) (92) (64) @111) (950)
94350 91.06% 97.94% 97.45% 95.57%
6.04% 36.19% 38.65% 13.26% 18.37%
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3 31

2020 2021 2022 2023 2024

34 35 36 37 38
88,890 189,649 25,761 6,269 41,793
(  14,657) (31,271) (4,248) (1,034) (6,891)
93,826 185,221 18,381 1,347 38,824
( 15,471) (30,541) (3,031) (222) (6,402)
93,826 185,221 18,381 1,347 38,824
( 15,471) (30,541) (3,031) (222) (6,402)
346,358 611,284 523,702 298,988 251,927
(57,111) (100,795) (86,353) (49, 300) (41,540)

539,026.384

474,290.079

469,132.752

460,860.532

393,814.195

346,358 611,284 523,702 298,988 251,927
(57,111) (100,795) (86,353) (49,300) (41,540)
348,498 615,534 551,920 304,383 262,540
(57,464) (101,495) (91,006) (50,190) (43,290)
4
26.33 38.93 39.75 41.23 47.97
(4,342) (6,419) (6,554) (6,798) (7,910)
5) N/A N/A N/A N/A N/A
0.588671 0.000000 0.137377 0.199515 0.653120
©n © (23) (33) (108)
1,858 1,851 600 201 438
(306) (305) (99) (33) @2)
99.39% 99.31% 94.89% 98.23% 95.96%
27.09% 30.30% 3.51% 0.45% 15.41%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
28,454 122,855 28,004 60,517 29,616
( 4,338) (18,728) ( 4,269) ( 9,225) (4,515)
32,740 116,802 35,037 67,173 22,816
( 4,991) (17,805) ( 5,341) ( 10,240) (3,478)
32,740 116,802 35,037 67,173 22,816
( 4,991) (17,805) ( 5,341) ( 10,240) (3,478)
186,883 330,625 349,052 401,621 368,138
(28,488) (50,400) (53,209) (61,223) (56,119)
1,142,275.809 931,887.142 811,765.082 779,720.746 608,336.350
186,883 330,625 349,052 401,621 368,138
(28,488) (50,400) (53,209) (61,223) (56,119)
198,633 351,186 350,951 406,079 380,228
(30,280) (53,535) (53,499) (61,903) (57,962)

4
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13.18 21.07 19.02 15.53 16.42
(2,009) (3,212) (2,899) (2,367) (2,503)
( 5) N/A N/A N/A N/A N/A
0.146184 0.114072 0 0.007879 0.049353
(22) an © (€)) ®
569 449 154 167 220
(€D)) (68) (23) (25) (€]
94.08% 94.15% 99.46% 98.90% 96.82%
17.52% 35.33% 10.04% 16.73% 6.20%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
2,291 28,330 17,234 28,745 26,857
( 349) (4,319) ( 2,627) ( 4,382) (4,094)
2,635 27,230 20,494 31,687 23,938
( 402) (4,151) ( 3,124) (  4,830) (3,649)
2,635 27,230 20,494 31,687 23,938
( 402) (4,151) ( 3,124) (  4,830) (3,649)
25,656 193,855 344,904 297,238 310,744
(3,911) (29,551) (52,577) (45,311) (47,370)
696,694.809 | 4,392,779.623 | 4,409,440.722 | 3,676,805.701 | 2,719,893.479
25,656 193,855 344,904 297,238 310,744
(3,911) (29,551) (52,577) (45,311) (47,370)
25,757 220,166 346,426 299,387 313,338
(3,926) (33,562) (52,809) (45,639) (47,765)

«9
8.28 13.88 13.14 11.82 12.55
(1,262) (2,116) (2,003) (1,802) (1,913)
( 5) N/A N/A N/A N/A N/A
0.015411 0 0 0 0
@ © ) ©) ©
125 499 860 1,363 1,412
(19) (76) (131) (208) (215)
99.61% 88.05% 99.56 99.28% 99.17%
10.27% 14.05% 5.94% 10.66% 7.70%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
14,916 42,236 25,941 5,038 22,222
( 2,274) (6,438) ( 3,954) ( 768) ( 3,388)
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16,842 40,430 27,664 7,139 24,437
( 2,567) (6,163) ( 4,217) ( 1,088) ( 3,725
16,842 40,430 27,664 7,139 24,437
( 2,567) (6,163) ( 4,217) ( 1,088) ( 3,725
103,875 114,246 110,935 137,904 125,397
(15,835) (17,416) (16,911) (21,022) (19,116)
606,959.915 533,061.510 453,492..660 439,426.393 419,270.944
103,875 114,246 110,935 137,904 125,397
(15,835) (17,416) (16,911) (21,022) (19,116)
106,107 118,791 113,257 139,716 127,863
(16,175) (18,109) (17,265) (21,298) (19,491)
4
111.66 158.84 123.16 112.78 91.95
(17,021) (24,214) (18,775) (17,192) (14,017)
5) N/A N/A N/A N/A N/A
2.065756 1.574137 0.385675 0.733346 1.528724
(315) (240) (59) (112) (233)
2,293 1,260 362 529 1,422
(350) (192) (55) (81) @17)
97.90% 96.17% 97.95% 98.70% 98.07%
16.21% 35.39%% 24.94% 5.18% 19.49%
BRIC
3 31
2020 2021 2022 8 2023 8 2024 s
34 35 36 37 38
63,515 110,377 38,635 27,478 7,930
( 9,682) (16,826) (  5,890) ( 4,189) (1,209)
68,092 106,029 42,542 29,809 6,328
( 10,380) (16,163) (  6,485) ( 4,544) (965)
68,092 106,029 42,542 29,809 6,328
( 10,380) (16,163) (  6,485) ( 4,544) (965)
211,260 272,732 196,526 112,001 101,452
(32,204) (41,575) (29,958) (17,087) (15,465)
3,934,432.463 | 3,453,994.052 | 3,127,747.000 | 2,898,154.288 | 2,514,209.688
211,260 272,732 196,526 112,001 101,452
(32,204) (41,575) (29,958) (17,087) (15,465)
218,022 275,946 200,251 112,907 103,667
(33,235) (42,065) (30,526) (17,212) (15,803)
)

22.00 33.51 27.61 23.11 24.56
(3,354) (5,108) (4,209) (3,523) (3,744)
5) N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
845 903 294 661 613
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(129) (138) (45) (101) (93)
96.90% 98.84% 98.14% 99.28% 97.86%
32.23% 38.88% 21.65% 26.59% 6.24%

3 31

2020 2021 2022 2023 2024

34 35 36 37 38
81,774 78,986 17,570 37,567 32,823
(  12,466) (12,041) (2,678) ( 5,7270) (5,004)
87,501 73,656 13,939 40,341 29,991
( 13,339) (11,228) (2,125) (  6,150) 4,572)
87,501 73,656 13,939 40,341 29,991
( 13,339) (11,228) (2,125) (  6,150) 4,572)
178,914 155,982 163,539 139,910 148,204
(27,274) (23,778) (24,930) (21,328) (22,592)

5,345,652.800

6,669,457.753

5,600,058.037

5,471,024.161

5,070,682.425

178,914 155,982 163,539 139,910 148,204
(27,274) (23,778) (24,930) (21,328) (22,592)
182,236 167,217 175,771 142,131 149,631
(27,780) (25,491) (26,795) (21,666) (22,810)

11.46 14.63 15.93 11.59 13.26
(1,747) (2,230) (2,428) (1,767) (2,021)
5) N/A N/A N/A N/A N/A
0.382664 0.312327 0.002343 0.466309 0.751472
(58) (48) ©) 1) (115)
2,504 2,286 47 2,814 4,398
(382) (348) @ (429) (670)
98.18% 93.28% 93.04% 98.44% 99.05%
48.91% 47.22% 8.52% 28.83% 20.24%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
170,455 296,480 36,287 32,147 53,966
( 25,984) (45,195) (5,532) ( 4,900) (8,227)
175,023 293,309 33,688 34,415 51,874
(  26,681) (44,712) (5,135) ( 5,246) (7,908)
175,023 293,309 33,688 34,415 51,874
(  26,681) (44,712) (5,135) ( 5,246) (7,908)
754,835 295,508 333,553 260,843 265,657
(115,067) (45,047) (50,847) (39,763) (40,497)
1,151,463.612 | 1,111,958.036 | 1,866,304.972 | 1,404,366.423 | 1,069,408.423
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754,835 295,508 333,553 260,843 265,657
(115,067) (45,047) (50,847) (39,763) (40,497)
765,489 300,899 336,738 263,355 268,725
(116,691) (45,869) (51,332) (40,146) (40,964)
( 4
38.75 65.70 73.68 66.81 81.82
(5,907) (10,015) (11,232) (10,185) (12,473)
5) N/A N/A N/A N/A N/A
0.430430 0.459765 0.360022 0.401640 0.516536
(66) (70) (55) (61) @9
8,129 4,801 770 924 810
(1,239) (732) 117) (141) (123)
98.61% 98.21% 99.05% 99.05% 98.86%
23.19% 99.26% 10.10% 13.19% 19.53%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
453,678 626,981 200,100 89,565 350,904
(  69,159) (95,577) (30,503) (  13,653) (53,492)
478,099 606,724 177,331 108,594 329,967
( 72,881) (92,489) (27,032) (  16,554) (50,300)
478,099 606,724 177,331 108,594 329,967
( 72,881) (92,489) (27,032) (  16,554) (50,300)
775,005 1,253,527 1,113,714 953,320 1,413,083
(118,142) (191,088) (169,775) (145,324) (215,410)
4,026,606.209 | 3,525,166.262 | 3,039,829.764 | 2,870,995.024 | 2,783,455.432
775,005 1,253,527 1,113,714 953,320 1,413,083
(118,142) (191,088) (169,775) (145,324) (215,410)
790,066 1,285,738 1,167,271 981,417 1,484,276
(120,438) (195,998) (177,939) (149,607) (226,263)

4
117.93 213.23 246.55 222.25 295.04
(17,977) (32,505) (37,584) (33,880) (44,976)
5) N/A N/A N/A N/A N/A
0 0 0 0 0
©) © © © ©
730 322 123 188 199
111) (49) 19) (29) (30)
98.09% 97.49% 95.41% 97.14% 95.20%
61.69% 48.40% 15.92% 11.39% 23.35%
7
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3 31
2020 2021 2022 8 2023 s 2024 s
34 35 36 37 38
12,283 73,687 103,604 2,494 1,475
( 1.872) (11,233) ( 15,793) (  380) (225)
15,911 70,320 106,542 2,494 1,475
( 2,425) (10,720) ( 16,241) (  380) (225)
15,911 70,320 106,542 2,494 1,475
( 2,425) (10,720) ( 16,241) (  380) (225)
120,529 150,302 12,806 10,312 11,787
(18,373) (22,912) (1,952) (1,572) @,797)

17,413,985.539

13,470,707.984

13,075,073.414

13,075,073.414

13,075,073.414

120,529 150,302 12,806 10,312 11,787
(18,373) (22,912) (1,952) (1,572) 1,797)
124,992 152,790 18,968 10,312 11,787
(19,054) (23,291) (2,891) (1,572) 1,797)
4
4.85 7.27 0.74 0.59 0.68
(739) (1,108) (113) (90) (104)
5) N/A N/A N/A N/A N/A
0.214611 0.295592 0.160453 0 0
(33) (45) €2)) © ©
4,346 5,694 2,038 0 0
(663) (868) (311) ©) ©)
96.43% 98.37% 67.51% 100.00% 100.00%
13.20% 46.79% 831.97% 24.19% 12.51%
3 31

2020 2021 2022 2023 2024

34 35 36 37 38
311,729 500,699 134,787 177,859 129,544
( 47,520) (76,327) (  20,547) ( 27,113) (19,748)
328,493 490,942 142,504 181,996 125,853
(  50,075) (74,839) ( 21,723) ( 27,743) (19,185)
328,493 490,942 142,504 181,996 125,853
(  50,075) (74,839) ( 21,723) ( 27,743) (19,185)
2,089,395 2,059,080 1,682,091 1,172,999 1,023,505
(318,507) (313,886) (256,418) (178,812) (156,023)
822,730.984 |  587,290.464 |  522,426.091 |  470,866.053 |  428,231.694
2,089,395 2,059,080 1,682,091 1,172,999 1,023,505
(318,507) (313,886) (256,418) (178,812) (156,023)
2,276,866 2,193,200 1,715,765 1,220,177 1,068,525
(347,085) (334,331) (261,551) (186,004) (162,886)

2)

15.82 17.91 15.62 13.65 14.49
(2,412) (2,730) (2,381) (2,081) (2,209)
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( 5) N/A N/A N/A N/A N/A
0.775180 0.780497 0.554838 0.505912 0.595801
(118) (119) (85) an (1)
156,451 90,591 69,457 66,008 63,379
(23,849) (13,810) (10,588) (10,076) (9,661)
91.77% 93.88% 98..04% 96.13% 95.79%
15.72% 23.84% 8.47% 15.52% 12.30%
2010 12 17
2010
2010

société d"investissement a

capital variable SICAV 1986 11 21

2009/65/EC
2010
Undertaking for Collective Investment in Transferable Securities (UCITS)

2010 181(5)

société anonyme

HSBC

UCITS
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AS

AD
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3 AD
4 AD
5 AD
6 PD
7 BRIC M2C
8 AD
9 PD
10 AD
11 AD
12 PD
2018 EMIR
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C AC

BRIC M2C
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1 2023 28
HSBC
2023 29
HSBC
2 HSBC
3 HSBC
4 HSBC
UK
5 HSBC
6 HSBC
UK
7 BRIC HSBC
UK
8 HSBC
UK
9 HSBC
UK
10 2023 28
HSBC
2023 29
HSBC
11 HSBC
UK
12 HSBC
USA
www . assetmanagement.hsbc.com/fundinfo
HSBC

(HSBC Global Investment
Funds)
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HSBC 2005 12 30
(HSBC Investment Funds
(Luxembourg) S.A.)
)
HSBC 2016 10 11
HSBC
(HSBC Continental Europe,
Luxembourg)
2019 HSBC
HSBC
HSBC
«
2013 14
HSBC
2016
HSBC
HSBC
2019
HSBC
HSBC
HSBC
HSBC
)()
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2009 12

(The Hongkong and Shanghai
Banking Corporation Limited)

1

HSBC

2

3

4

17/518



15

29
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RESA

24
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1915

2010

HSBC

HSBC
2010

2010 15
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2010 102(1)(c) 2010 15
““Conducting
Officer”’
2010 109(1) 111
HSBC
HSBC
2010 109 (D(b)
UCITS ucl
UCITS ucCl
UCITS Ucl

HSBC
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www .global .assetmanagement. hsbc.com/about-us/our-governance

CSSF
CSSF CSSF
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2024 31
2024 31 NAV Report
2024

@

289,576,019.41 44,143

AS 19,765,486.22 3,013
AS ) 899,653.883
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BRIC

AD
AD

AD
AD

AD
AD

AD
AD

PD
PD

M2C
M2C

AD
AD

PD
PD

AD
AD

AD
AD

PD
PD

591,505,381.98
408,874,789.69
4,848,279.603

221,066,568.23
20,390,855.56
419,992.871

364,193,194.79
10,149,383.71
596,329.119

261,182,069.92
30,772,268.66
2,400,350.076

132,342,859.17
41,152,664.58
430,156.272

98,182,860.53
60,438,975.73
2,432,678.896

125,362,271.93
62,164,356.29
5,587,851.018

273,942,979.02
93,890,125.65
1,113,726.463

1,602,605,088.95
920,126,165.69
2,813,399.239

11,787,329.38
8,851,851.25
13,075,073.414

919,709,616.99

5,960,145.22
427,402.970
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36,452
3,362

55,518
1,547

39,815
4,691

20,174
6,273

14,967
9,213

19,110
9,476

41,760
14,313

244,301
140,264

1,797
1,349
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2024

2024
2022 25

119,146,185 40.96 290,915,512
53,271,971 18.31 290,915,512
51,452,381 17.69 290,915,512
19,582,607 6.73 290,915,512
12,584,090 4.33 290,915,512
279,479,337 47.27 591,246,243
101,188,226 17.11 591,246,243
26,084,797 4.41 591,246,243
25,962,756 4.39 591,246,243
20,802,983 3.52 591,246,243
73,944,755 30.89 239,369,464
29,114,395 12.16 239,369,464
19,851,576 8.29 239,369,464
16,403,031 6.85 239,369,464
11,655,210 4.87 239,369,464
225,231,313 61.83 364,290,058
41,994,680 11.53 364,290,058
28,919,150 7.94 364,290,058
28,631,194 7.86 364,290,058
10,646,454 2.92 364,290,058
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90,803,911 34.78 261,072,756
44,215,087 16.94 261,072,756
22,458,486 8.60 261,072,756
16,863,240 6.46 261,072,756
12,757,759 4.89 261,072,756
BRIC

35,887,496 36.55 98,175,319
28,892,899 29.43 98,175,319
4,452,442 4.54 98,175,319
4,129,556 4.21 98,175,319
4,024,787 4.10 98,175,319
105,188,976 77.71 135,359,703
7,569,409 5.59 135,359,703
7,391,673 5.46 135,359,703
5,472,060 4.04 135,359,703
1,596,796 1.18 135,359,703
30,017,571 23.95 125,327,414
23,451,794 18.71 125,327,414
11,903,134 9.50 125,327,414
7,208,994 5.75 125,327,414
6,947,429 5.54 125,327,414
124,944,846 45.46 274,844,079
52,658,964 19.16 274,844,079
31,487,787 11.46 274,844,079
13,641,583 4.96 274,844,079
10,626,598 3.87 274,844,079
463,402,178 28.90 1,603,242,022
329,301,293 20.54 1,603,242,022
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108,129,603 6.74 1,603,242,022
59,157,428 3.69 1,603,242,022
50,127,309 3.13 1,603,242,022
33,378,578 40.92 81,575,318
22,124,491 27.12 81,575,318

6,439,672 7.89 81,575,318
3,045,974 3.73 81,575,318
2,307,610 2.83 81,575,318

137,016,420 14.87 921,429,695
96,090,088 10.43 921,429,695
91,078,848 9.88 921,429,695
86,789,020 9.42 921,429,695
58,021,642 6.30 921,429,695

2010 41(1)
20
HSBC
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MSCI AC Asia Pacific ex Japan
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REITs
ESG
ESG
ESG
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ESG HSBC ESG
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SFDR ESG
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A 70 CAAP 50
A - -
CAAP B
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29
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MSCI China 10740
3.
SFDR ESG
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ESG MSCI EMU
EMU
90
REITs
ESG
ESG
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ESG
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ESG
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31/518



ESG
10
10
29
25
4.
SFDR
90
REITs
ESG

ESG

EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)

SFDR HSBC

REITs
UCITS

ESG

32/518

OOoooooooooooOooao

HSBC ESG

ESG

UCI HSBC

ESG



ESG HSBC

ESG

ESG

CAAP

CAAP
40 CAAP

15
10
10

29
25

EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

SFDR HSBC
HSBC
A
A
CAAP 30
A -
B
CAAP
REITs
UCITS

MSCI Emerging Markets
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7. BRIC
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HSBC
SFDR HSBC
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JP Morgan EMBI Global Diversified
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10 UCITS UCI HSBC

10

29

25

JP Morgan EMBI Global Diversified
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MSCI AC Asia Pacific ex Japan
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BRIC

MSCI Russia 25 MSCI India

25 MSCI Brazil 25 MSCI China 25
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Efficient Portfolio Management

EPM

EPM

HSBC

EPM

SFTR

2015/2365 EU 648 2012

buy-sell back / sell-buy back

SFTs
SFTR SFTs
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ESMA/2014/937EN ETFs UCITS

CSSF 08/356 ETFs

ESMA CSSF 14/592 CSSF 14/592
CSSF
Ucl
HSBC
25
15
10
75
HSBC
HSBC
2002 12 20 2008 11

CSSF 08/356 ( )ETFs
ESMA ( )CSSF 147592

52/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

oTC

ISDA
Credit Support Annex CSA
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2017 14
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1 1933 ( 1933 )
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3 4.13 a (3)
a) 1933 D 501 a
b)
c) 1940 1940 3c-5
d) CFIC 4.7 a (2) A
4
2008 12 2009
HSBC

HSBC

https://www.global .assetmanagement._hsbc.com/-/media/files/attachments/common/resource-
documents/banned-weapons-policy.pdf

UCITS
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HSBC

HSBC

HSBC

HSBC

HELI10S HSBC

HSBC
KRI KRI
CRO

ongoing charges figure OCF

OCF
OCF www . assetmanagement. hsbc.com/fundinfo
Key Investor Information Document
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OCF

UCITS ucl
AS 1.50
AD 1.50
AD 1.50
AD 1.50
AD 1.50
PD 1.00
BRIC
M2C 1.00
AD 1.75
PD 0.40
AD 1.50
*
AD 1.75
PD 1.00

* 2022
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Key Investor Information Document
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BRIC
M2C 0.35
AD 0.40
PD 0.35
AD 0.40
*

AD 0.40
PD 0.35

12

UCITS ucl
UCITS ucl
UCITS ucl
10
UCITS ucl
UCITS ucl
HSBC UCITS ETFs
PLC
HSBC UCITS ETFs PLC
UCITS ucl
UCITS ucl
UcITS ucl

(Key Investor Information Document)
OCF
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-CRS 2015 12 18
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CRS 2016 2017 30
-CRS AEOI 2016 2017 30
CRS OECD
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2021 19
2022 28
2022
2022 28
2022 25
BRIC

(2024 )
61,218,614.97 20.31 21.14
50,251,769.02 16.67 17.35
40,156,326.41 13.32 13.87
37,074,338.99 12.30 12.80
17,406,404.72 5.77 6.01
17,001,920.13 5.64 5.87
15,854,292.35 5.26 5.48
15,474,043.58 5.13 5.34
9,545,769.33 3.17 3.30
9,429,281.87 3.13 3.26
273,412,761.37 90.70 94.42
11,550,632.57 3.83 3.99
REITs 2,612,456.80 0.87 0.90
287,575,850.74 95.40 99.31
13,871,798.29 4.60 4.79
301,447,649.03 100.00 104.10
11,871,629.62 3.94 4.10
289,576,019.41 96.06 100.00

44,143 )
(2024 )
287,150,177.24 48.15 48.55
234,082,312.59 39.25 39.57
33,922,786.74 5.69 5.73
11,320,860.21 1.90 1.91
2,347,158.22 0.39 0.40
568,823, 295.00 95.38 96.17
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5,818,455.68 0.98 0.98
574,641,750.68 96.36 97.15
21,720,842.39 3.64 3.67
596,362,593.07 100.00 100.82
4,857,211.09 0.81 0.82
591,505,381.98 99.19 100.00
90,169 )
(2024 )
71,717,677.18 32.37 32.44
36,076,637.97 16.28 16.32
26,907,194.11 12.15 12.17
22,029,422.49 9.94 9.97
14,646,807.89 6.61 6.63
10,169,866.38 4.59 4.60
8,235,464.20 3.72 3.73
5,597,384.80 2.53 2.53
5,308,877.22 2.40 2.40
4,823,567.52 2.18 2.18
2,790,328.80 1.26 1.26
2,105,335.98 0.95 0.95
210,408 ,564.54 94.98 95.18
210,408,564 .54 94.98 95.18
11,126,271.42 5.02 5.03
221,534,835.96 100.00 100.21
468,267.73 0.21 0.21
221,066,568.23 99.79 100.00
36,452 )
(2024 )
73,110,531.12 19.73 20.07
58,307,331.92 15.74 16.01
55,957,519.21 15.10 15.36
38,777,994.86 10.47 10.65
37,372,543.67 10.09 10.26
13,845,012.21 3.74 3.80
13,711,592.72 3.70 3.76
11,593,462.31 3.13 3.18
11,144,843.28 3.01 3.06
10,518,929.21 2.84 2.89
9,500,235.83 2.56 2.61
8,418,348.60 2.27 2.31
7,567,569.44 2.04 2.08
6,006,885.40 1.62 1.65
355,832,799.78 96.05 97.70
355,832,799.78 96.05 97.70
14,652,054.58 3.95 4.02
370,484,854.36 100.00 101.73
6,291,659.57 1.70 1.73
364,193,194.79 98.30 100.00
55,518 )
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(2024 )
114,360,477.15 42.26 43.79
22,039,880.25 8.15 8.44
21,082,077.58 7.79 8.07
19,188,247.47 7.09 7.35
15,989,066.67 5.91 6.12
12,220,204.41 4.52 4.68
11,134,132.04 4.11 4.26
8,157,142.10 3.01 3.12
7,309,824.00 2.70 2.80
6,030,219.13 2.23 2.31
5,068,826.54 1.87 1.94
4,891,728.11 1.81 1.87
4,248,659.36 1.57 1.63
2,751,838.85 1.02 1.05
1,244,062.03 0.46 0.48
255,716,385.69 94.50 97.91
REITs 1,809,890.00 0.67 0.69
257,526,275.69 95.17 98.60
13,066,773.43 4.83 5.00
270,593,049.12 100.00 103.60
9,410,979.20 3.48 3.60
261,182,069.92 96.52 100.00
39,815 )
(2024 )
52,106,453.46 38.69 39.37
36,745,401.41 27.29 27.77
28,164,210.83 20.91 21.28
4,745,299.67 3.52 3.59
2,946,397.85 2.19 2.23
124,707,763.22 92.60 94.23
2,845,983.76 2.11 2.15
REITS 941,167.43 0.70 0.71
128,494,914 .41 95.42 97.09
6,172,855.68 4.58 4.66
134,667,770.09 100.00 101.76
2,324,910.92 1.73 1.76
132,342,859.17 98.27 100.00
20,174 )
BRIC
(2024 )
34,256,403.44 34.25 34.89
29,175,783.08 29.17 29.72
20,367,112.30 20.36 20.74
12,984,550.60 12.98 13.22
1,501,547.57 1.50 1.53
0.00 0.00 0.00
0.00 0.00 0.00
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98,285,396.99 98.26 100.10
98,285,396.99 98.26 100.10
1,737,015.78 1.74 1.77
100,022,412.77 100.00 101.87
1,839,552.24 1.84 1.87
98,182,860.53 98.16 100.00
14,967 )
(2024 )
114,585,756.59 90.87 91.40
2,468,365.41 1.96 1.97
1,215,466.32 0.96 0.97
118,269,588.32 93.79 94.34
ETF 4,245,741.11 3.37 3.39
122,515,329.43 97.16 97.73
3,583,759.71 2.84 2.86
126,099, 089. 14 100.00 100.59
736,817.21 0.58 0.59
125,362,271.93 99.42 100.00
19,110 )
(2024 )
257,971,705.89 93.64 94.17
5,364,060.45 1.95 1.96
1,211,143.46 0.44 0.44
1,035,066.04 0.38 0.38
1,026,401.24 0.37 0.37
884,144.99 0.32 0.32
853,578.94 0.31 0.31
755,334.37 0.27 0.28
244.,862.92 0.09 0.09
133,966.15 0.05 0.05
95,592.40 0.03 0.03
84,105.54 0.03 0.03
38,205.32 0.01 0.01
269,698,167.71 97.90 98.45
REITs 713,921.42 0.26 0.26
REITs 396,697.54 0.14 0.14
REITs 394,480.75 0.14 0.14
REITs 373,226.88 0.14 0.14
REITs 230,973.26 0.08 0.08
REITS 58,494.15 0.02 0.02
REITs 47,376.77 0.02 0.02
271,913,338.48 98.70 99.26
3,570,676.91 1.30 1.30
275,484,015.39 100.00 100.56
1,541,036.37 0.56 0.56
273,942,979.02 99.44 100.00
41,760 )
(2024 )
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1,571,964,881.99 93.55 98.09

36,515,841.52 2.17 2.28

1,608,480,723.51 95.72 100.37

30,380,415.59 1.81 1.90

1,638,861,139.10 97.53 102.26

41,496,892.51 2.47 2.59

1,680,358,031.61 100.00 104.85

77,752,942.66 4.63 4.85

1,602,605,088.95 95.37 100.00

244,301 )

(2024 )

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

11,787,329.40 100.00 100.00

11,787,329.40 100.00 100.00

0.02 0.00 0.00

11,787,329.38 100.00 100.00

1,797 )

(2024 )
36,996,598.74 3.99 4.02
33,232,773.21 3.59 3.61
30,454,314.05 3.29 3.31
29,642,888.68 3.20 3.22
29,348,663.71 3.17 3.19
24,378,136.87 2.63 2.65
24,353,478.95 2.63 2.65
22,746,442 .62 2.46 2.47
21,979,827.97 2.37 2.39
21,539,768.63 2.33 2.34
20,504,326.68 2.21 2.23
20,015,782.01 2.16 2.18
19,023,932.44 2.05 2.07
16,533,196.53 1.78 1.80
13,641,694.15 1.47 1.48
13,541,299.94 1.46 1.47
10,952,132.76 1.18 1.19
10,746,221.05 1.16 1.17
10,552,694.46 1.14 1.15
9,619,699.89 1.04 1.05
9,470,524.82 1.02 1.03
9,388,726.87 1.01 1.02
9,222,429.52 1.00 1.00
7,941,159.01 0.86 0.86
7,427,247.85 0.80 0.81
7,403,751.89 0.80 0.81
6,738,372.64 0.73 0.73
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6,645,083.58 0.72 0.72
6,555,822.55 0.71 0.71
6,418,049.00 0.69 0.70
6,097,719.45 0.66 0.66
5,889,588.02 0.64 0.64
5,504,767.35 0.59 0.60
5,204,057.52 0.56 0.57
5,162,649.87 0.56 0.56
4,952,841.32 0.53 0.54
4,931,619.44 0.53 0.54
4,815,641.37 0.52 0.52
4,368,278.90 0.47 0.47
3,666,435.53 0.40 0.40
3,345,117.87 0.36 0.36
3,309,127.69 0.36 0.36
3,060,995.13 0.33 0.33
2,584,215.41 0.28 0.28
2,231,245.43 0.24 0.24
1,060,803.30 0.11 0.12
1,038,527.60 0.11 0.11
564,238,672.27 60.91 61.35
38,974,283.96 4.21 4.24
38,833,856.02 4.19 4.22
20,750,982.65 2.24 2.26
15,944,564.63 1.72 1.73
14,525,946.38 1.57 1.58
14,379,509.64 1.55 1.56
13,978,585.96 1.51 1.52
12,904,789.93 1.39 1.40
11,127,398.32 1.20 1.21
7,006,919.61 0.76 0.76
6,899,317.56 0.74 0.75
3,752,562.38 0.41 0.41
3,455,941.01 0.37 0.38
2,656,985.89 0.29 0.29
1,853,398.38 0.20 0.20
1,502,813.12 0.16 0.16
965,694.93 0.10 0.10
608,414.80 0.07 0.07
210,121,965.17 22.68 22.85
17,555,127.10 1.90 1.91
15,288,761.36 1.65 1.66
13,284,840.06 1.43 1.44
8,534,839.90 0.92 0.93
3,182,686.93 0.34 0.35
2,727,867.99 0.29 0.30
2,044,325.02 0.22 0.22
2,030,603.51 0.22 0.22
64,649,051.87 6.98 7.03
8,739,150.70 0.94 0.95
2,966,808.40 0.32 0.32
1,883,105.07 0.20 0.20
1,551,346.94 0.17 0.17
1,170,125.58 0.13 0.13
16,310,536.69 1.76 1.77
8,610,444.24 0.93 0.94
2,977,473.30 0.32 0.32
1,977,966.67 0.21 0.22
4,955,439.97 0.53 0.54
2,710,928.15 0.29 0.29
871,597,038.36 94.09 94.77
54,700,500.30 5.91 5.95
926,297,538.66 100.00 100.72
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6,567,921.67 0.71 0.72
919,709,616.99 99.29 100.00
140,201 )
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30 2024
)
)|« ) )
TAIWAN SEMICONDUCTOR
0,
1 MANUEACTURING 942,861| 11,086,392.66 11.76| 26,791,365.20 28.41| 8.89%| 9.25%
2 |SAMSUNG ELECTRONICS PF 336,544 | 14,622,719.78 43.45| 15,864,685.38 47.14| 5.26%| 5.48%
3 Il-:lil?lg GLOBAL LIQUIDITY 11,550,633| 11,550,632.57 1.00| 11,550,632.57 1.00| 3.83%| 3.99%
4 [BUDWEISER BREWING CO 9,062,500 11,927,324.11 1.32| 11,032,306.07 1.22| 3.66%| 3.81%
5 |BAIDU INC CLASS A 973,250 15,459,391.20 15.88| 10,926,014.46 11.23| 3.62%| 3.77%
6 |SANTOS 2,051,766 9,913,293.35 4.83| 10,705,024.53 5.22| 3.55%| 3.70%
7 |L"OCCITANE INTERNATIONAL 2,203,000 5,376,210.47 2.44| 9,545,769.33 4.33| 3.17%| 3.30%
SINGAPORE
{/
8 TELECOMNUNICATIONS 4,128,800 7,184,758.22 1.74] 9,507,105.26 2.30| 3.15%| 3.28%
HYUNDAI MARINE & FIRE
0
9 INSURANCE 361,224 8,513,246.47 23.57| 9,458,598.29 26.18| 3.14%| 3.27%
10 [PING AN INSURANCE "H" 2,157,000| 15,005,675.39 6.96| 9,429,281.87 4.37| 3.13%| 3.26%
11 |TELSTRA GROUP 3,221,639 7,853,032.54 2.44| 8,288,694.91 2.57| 2.75%| 2.86%
12 [HDFC BANK ADR 136,328 8,160,011.61 59.86| 8,166,047.20 59.90( 2.71%| 2.82%
13 [MEDIATEK INC 212,000 5,034,292.21 23.75| 7,868,573.17 37.12| 2.61%| 2.72%
14 |SK TELECOM 198,119 8,080,315.10 40.79| 7,785,173.71 39.30| 2.58%| 2.69%
15 [KB FINANCIAL GROUP 121,794 4,826,716.93 39.63| 7,776,061.45 63.85| 2.58%| 2.69%
16 |UNIMICRON TECHNOLOGY 1,387,000 7,666,037.81 .53| 7,574,277.46 46| 2.51%| 2.62%
17 |AIA GROUP 1,099,600 9,984,835.43 .08| 7,389,784.95 .72| 2.45%| 2.55%
18 |SOUTH32 3,648,865 9,458,208.56 2.59| 7,314,914.09 2.00| 2.43%| 2.53%
19 |TINGYI 5,918,000 9,628,665.07 1.63| 7,219,475.17 1.22| 2.39%| 2.49%
20 [BHP BILLITON 256,621 5,968,540.95 23.26| 7,088,357.60 27.62| 2.35%| 2.45%
21 |[HK EXCHANGES & CLEARING 209,600 9,386,723.58 44.78| 6,219,313.88 29.67| 2.06%| 2.15%
22 |DBS GROUP 218,130 4,337,077.82 19.88| 5,966,938.32 27.35[ 1.98%| 2.06%
23 | INFOSYS LTD 264,139 4,658,694.24 17.64| 5,893,766.32 22.31| 1.96%| 2.04%
24 UNI-PRESIDENT CHINA 6,774,000 4,764,651.34 0.70| 5,584,301.08 0.82| 1.85%| 1.93%
HOLDINGS
25 |TELEKOMUNIKASIT INDONESIA 30,776,000 7,662,985.84 0.25| 5,451,099.63 0.18| 1.81%| 1.88%
26 |VIPSHOP HOLDINGS ADR 394,027 5,760,084.88 14.62| 5,394,229.63 13.69| 1.79%| 1.86%
27 |UNITED MICRO ELECTRONICS 3,173,000 4,983,161.56 1.57| 4,865,202.31 1.53| 1.61%| 1.68%
28 |CHROMA ATE 505,000 3,679,888.96 7.29| 4,624,429.57 9.16| 1.53%| 1.60%
29 |SK SQUARE CO LTD 66,386 3,531,626.70 53.20| 4,156,508.59 62.61( 1.38%| 1.44%
30 [BANK RAKYAT INDONESIA 14,096,400 4,123,607.16 0.29| 4,048,597.05 0.29| 1.34%| 1.40%
30 2024
)
( ) ) |« )
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1 | TENCENT HOLDINGS 1,258,900 36,616,694.11 29.09| 58,368,353.81 46.36| 9.79%| 9.87%
2 ﬁ_ll__[l)BABA GROUP HOLDING 5,875,928 76,852,565.18 13.08| 58,142,503.12 9.90| 9.75%| 9.83%
3 |CHINA CONSTRUCTION BANK 71,905,480| 50,992,692.73 0.71| 50,348,563.18 0.70| 8.44%| 8.51%
4 |PDD HOLDINGS INC ADR 258,960 22,453,094.01| 86.70| 33,100,267.20| 127.82| 5.55%| 5.60%
TAIWAN SEMICONDUCTOR
( Y
5 MANUEACTURING 959,000 16,962,861.50 17.69| 27,249,954.37 28.41| 4.57%| 4.61%
6 |NETEASE INC 1,422,715| 26,908,389.46 18.91| 26,625,823.48 18.71| 4.46%| 4.50%
7 |CNOOC LTD 8,159,000 11,056,219.80 1.36| 21,410,586.28 2.62| 3.59%| 3.62%
8 |MEITUAN DIANPING 1,496,970 24,150,673.25 16.13| 20,944,549.54 13.99| 3.51%| 3.54%
9 |CHINA MOBILE (HK) LTD 1,990,500 17,147,869.69 8.61| 18,498,502.30 9.29| 3.10%| 3.13%
10 [ZHONGJI INNOLIGHT "A™ 926,860 | 12,364,060.88 13.34| 16,608,210.82 17.92| 2.78%| 2.81%
11 NEW ORIENTAL EDUCATION 2,317,300 10,790,390.88 4.66| 16,240,677.80 7.01| 2.72%| 2.75%
AND TECHNOLOGY T T ) T ) ) i
12 |TRIP COM GROUP LTD 338,842 13,479,728.06| 39.78| 14,651,923.66 43.24| 2.46%| 2.48%
13 [CHINA TELECOM 24,362,000 11,418,480.72 0.47| 14,314,078.34 0.59| 2.40%| 2.42%
14 éﬁ?&iULTURAL BANK OF 28,624,000 10,768,025.51 0.38| 12,824,372.76 0.45| 2.15%| 2.17%
15 [XIAOMI CORP 5,653,000 10,204,449.82 1.81| 12,185,934.46 2.16| 2.04%| 2.06%
16 |CHINA MOLYBDENUM CO 11,150,300 10,894,225.82 0.98| 11,525,136.95 1.03| 1.93%| 1.95%
17 [PING AN INSURANCE "H" 2,326,500 14,323,152.94 6.16| 10,170,247.70 4.37| 1.71%| 1.72%
CONTEMPORARY  AMPEREX
0 y
18 TECHNOLOGY "A" 376,662 | 11,566,416.26| 30.71| 9,710,171.82 25.78| 1.63%| 1.64%
19 [BAIDU INC CLASS A 758,236 | 12,356,855.07 16.30| 8,512,198.82 11.23| 1.43%| 1.44%
20 [KWEICHOW MOUTAI 41,854| 9,723,272.11| 232.31| 8,231,055.98| 196.66| 1.38%| 1.39%
21 LUXSHARE PRECISION 1,541,675 6,964,405.89 4.52| 8,155,227.27 5.29| 1.37%| 1.38%
INDUSTRY "A" SZHK »9T Ly » 904,409 - ,199,2217. . . .
22 |CHINA RESOURCES LAND 2,621,500 9,600,318.69 3.66| 7,869,198.03 3.00( 1.32%| 1.33%
23 | INNOVENT BIOLOGICS INC 1,387,000 7,174,728.14 5.17| 6,871,082.95 4.95| 1.15%( 1.16%
24 |CHINA MERCHANTS BANK 1,476,500 7,030,904.18 4.76| 6,142,633.13 4.16| 1.03%| 1.04%
NAURA TECHNOLOGY GROUP
25 AU SZHKC OLOGY GROU 123,600 5,225,695.82| 42.28| 5,859,286.98 47.41| 0.98%| 0.99%
CHINA COMMUNICATIONS
( )
26 CONSTRUCTION 9,967,000 5,467,991.63 0.55| 5,805,152.33 0.58| 0.97%| 0.98%
27 |CHINA YANGTZE POWER 1,351,400 4,429,780.01 3.28| 5,583,578.92 4.13| 0.94%| 0.94%
28 [LINK REIT REITs 1,281,000 5,351,877.12 4.18| 5,411,290.32 4.22| 0.91%| 0.91%
29 | TAL EDUCATION GROUP ADR 494,514| 6,239,776.99 12.62| 5,048,987.94 10.21| 0.85%| 0.85%
30 [ZIGIN MINING GROUP 2,171,200( 3,913,567.13 1.80( 4,981,077.48 2.29| 0.84%| 0.84%
30 2024
)« ) )
1 |ALLIANZ 35,424 7,042,781.65| 198.81| 9,231,494.40| 260.60| 4.17%| 4.18%
2 | IBERDROLA 683,094 6,057,985.15 8.87| 8,309,838.51 12.17| 3.75%| 3.76%
3 [TOTAL ENERGIES SE 124,945| 6,118,141.90| 48.97( 7,821,557.00 62.60( 3.53%| 3.54%
4 [AXA SA 214,530( 5,324,851.50| 24.82| 6,978,660.90 32.53| 3.15%| 3.16%
5 | ING GROEP NV 410,944| 4,753,560.69 11.57| 6,871,805.57 16.72| 3.10%| 3.11%
6 |UNICREDIT SPA 173,897 3,787,801.76| 21.78| 6,579,393.00 37.84( 2.97%| 2.98%
7 KONINKLIJKE AHOLD 209,655 5,421,395.89| 25.86| 6,245,622.45 29.79( 2.82%| 2.83%
DELHAIZ
8 |MICHELIN (CGDE) 170,576 | 4,983,914.07| 29.22| 6,241,375.84 36.59( 2.82%| 2.82%
9 |KPN KON 1,701,467| 5,266,511.53 3.10( 6,186,534.01 3.64 2.79%| 2.80%
10 [MERCK KGAA 35,776 5,958,500.18| 166.55| 5,954,915.20| 166.45| 2.69%| 2.69%
11 QE;\I/\I/CEE CONSTR ¥ 143,312| 3,503,527.38| 24.45| 5,898,721.92 41.16| 2.66%| 2.67%
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12 |SIEMENS 33,792| 4,783,767.75| 141.57| 5,730,447.36| 169.58| 2.59%| 2.50%
13 |ERSTE BANK 118,516 3,828,474.02| 32.30| 5,688,768.00| 48.00| 2.57%| 2.57%
14 |RELX PLC 128,972| 3,648,487.42| 28.29| 5,597,384.80| 43.40| 2.53%| 2.53%
15 |GALP ENERGIA 279,365| 3,410,190.80| 12.21| 5,433,649.25| 19.45| 2.45%| 2.46%
16 |POSTE ITALIANE SPA 428,889| 4,015,763.60| 9.36| 5,373,979.17| 12.53| 2.43%| 2.43%
17 |CRH (LSE) 67,889| 3,270,349.03| 48.17| 5,308,877.22| 78.20| 2.40%| 2.40%
18 [SANOFI EUR2 51,699| 4,247,034.37| 82.15| 4,929,499.65| 95.35| 2.23%| 2.23%
19 [METSO CORPORATION 512,056| 4,528,316.63| 8.84| 4,823,567.52|  9.42| 2.18%| 2.18%
20 [ENGIE 319,243| 4,566,623.75| 14.30| 4,629,023.50| 14.50| 2.09%| 2.09%
21 |PUBLICIS GROUPE 47,594| 3,125,904.34| 65.68| 4,608,051.08| 96.82| 2.08%| 2.08%
22 [owv 115,077| 4,549,232.11| 39.53| 4,481,098.38|  38.94| 2.02%| 2.03%
23 |SOCIETE GENERALE 186,568| 4,862,380.26| 26.06| 4,464,572.24| 23.93| 2.02%| 2.02%
24 |DEUTSCHE TELEKOM 183,431| 2,992,074.76| 16.31| 4,415,184.17| 24.07| 1.99%| 2.00%
25 [BANCO SANTANDER SA 986,375 4,061,961.67| 4.12| 4,386,902.81|  4.45| 1.98%| 1.98%
26 |CAP GEMINI 22,227| 3,031,341.22| 136.38| 4,094,213.40| 184.20| 1.85%| 1.85%
27 |SAINT GOBAIN 49,584| 2,557,562.83| 51.58| 3,949,861.44| 79.66| 1.78%| 1.79%
THALES (EX THOMSON-
28 | csp) ( 25,479| 2,675,803.69| 105.02| 3,736,495.35| 146.65| 1.69%| 1.69%
29 [HEINEKEN 44,429| 3,672,305.33| 82.66| 3,641,400.84| 81.96| 1.64%| 1.65%
30 [VONOVIA SE 122,830| 4,227,143.12| 34.41| 3,508,024.80| 28.56| 1.58%| 1.59%
30 2024
( ) «( ) |C )
TAIWAN SEMICONDUCTOR
()
L | ANUFACTURING 1,184,000| 18,918,783.00| 15.98| 33,643,322.18| 28.41| 9.08%| 9.24%
2 |TENCENT HOLDINGS 469,200| 22,750,940.58| 48.49| 21,754,254.99| 46.36| 5.87%| 5.97%
3 |SAMSUNG ELECTRONICS 347,265| 17,364,136.73| 50.00| 21,162,544.76| 60.94| 5.71%| 5.81%
4 |RELIANCE INDSUSTRIES 480,956| 11,137,585.59| 23.16| 17,294,971.83| 35.96| 4.67%| 4.75%
5 ﬁ#;BABA GROUP" HOLDING 1,302,416| 21,980,919.07| 16.88| 12,887,449.67| 9.90| 3.48%| 3.54%
6 |HYUNDAI MOTOR 64,497| 9,754,319.38| 151.24| 11,664,974.03| 180.86| 3.15%| 3.20%
7 | SHRIRAN TRANSPORT 319,145| 6,831,180.88| 21.40| 11,175,578.08| 35.02| 3.02%| 3.07%
FINANCE
8 [BANK RAKYAT INDONESIA 38,804,101| 11,281,457.26|  0.29| 11,144,843.28| 0.29| 3.01%| 3.06%
9 [HON HAI PREC INDS CO 1,657,000| 6,308,819.57| 3.81| 9,981,320.35| 6.02| 2.69%| 2.74%
10 | TADAWUL 153,903| 8,418,911.82| 54.70| 9,500,235.83| 61.73| 2.56%| 2.61%
p1 | CONTENPORARY ANPEREX 358,140| 10,909,730.38| 30.46| 9,232,683.24| 25.78| 2.49%| 2.54%
TECHNOLOGY "A" . ,909,730. . ,232,683. . L49%| 2.54%
12 [HINDUSTAN UNILEVER 271,886| 8,487,941.43| 31.22| 8,785,851.41| 32.31| 2.37%| 2.41%
13 [MTN GROUP 1,989,923| 11,327,654.85| 5.69| 8,595,789.15| 4.32| 2.32%| 2.36%
14 [BYD CO 292,000 8,634,200.09| 29.57| 8,522,273.43| 29.19| 2.30%| 2.34%
15 |GLOBANT SA 43,580 7,461,599.66| 171.22| 8,418,348.60| 193.17| 2.27%| 2.31%
16 [MEDIATEK INC 211,000 5,751,648.31| 27.26| 7,831,457.26| 37.12| 2.11%| 2.15%
TURKCELL ILETISM
0 (I
17 | ZVETLERL 2,372,777| 5,296,335.25| 2.23| 7,567,569.44| 3.19| 2.04%| 2.08%
18 [HDFC BANK 383,403 7,099,324.22| 18.52| 7,398,693.96| 19.30| 2.00%| 2.03%
19 [CINC ENRIC HOLDINGS 7,666,000| 8,113,842.64| 1.06| 7,153,755.76| 0.93| 1.93%| 1.96%
20 |GENTERA SAB DE CV 6,007,777| 5,064,048.51| 0.84| 7,084,665.50 .18 1.91%| 1.95%
SHENZHEN MINDRAY BIO
0,
21 | o loAL ELECTRONICS A" 196,646| 9,733,869.32| 49.50| 6,995,890.86| 35.58| 1.89%| 1.92%
22 |ANGLO AMERICAN (JSE) 229,057| 7,211,267.47| 31.48| 6,959,127.20| 30.38| 1.88%| 1.91%
23 |AIRTEL AFRICA PLC 4,673,895| 7,769,524.43| 1.66| 6,885,885.01| 1.47| 1.86%| 1.89%
24 |LARGAN PRECISION 80,000 6,286,729.13| 78.58| 6,851,232.13| 85.64| 1.85%| 1.88%
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25 [CHINA LONGYUAN POWER 7,614,000 8,237,939.74 1.08 6,842,073.73 0.90( 1.85%| 1.88%
26 |ZOMATO LTD 2,375,567 4,639,130.03 1.95| 6,509,996.25 2.74 1.76%| 1.79%
27 | SAFARICOM 48,735,108| 12,200,859.99 0.25| 6,006,885.40 0.12| 1.62%| 1.65%
28 | TOTVS 1,137,800 6,529,186.35 5.74| 5,527,219.14 4.86| 1.49%| 1.52%
29 [MEITUAN DIANPING 391,620( 6,429,283.09| 16.42| 5,479,271.12| 13.99| 1.48%| 1.50%
30 |BANDHAN BANK LTD 2,091,661 7,744,601.52 3.70| 5,447,942.68 2.60( 1.47%| 1.50%
30 2024
( ) ( ) ( )
1 | TRANE TECHNOLOGIES PLC 41,893| 6,809,476.85| 162.54| 14,388,988.71 343.47| 5.32%| 5.51%
2 | SCHNEIDER ELTE SA 51,121 7,886,009.81| 154.26( 12,316,560.40 240.93| 4.55%| 4.72%
3 | PRYSMIAN SPA 177,452| 6,128,457.09 34.54| 12,220,204.41 68.86| 4.52%| 4.68%
4 [MICROSOFT 29,103 7,328,425.08| 251.81| 12,147,592.20 417.40| 4.49%| 4.65%
5 | ECOLAB 50,486| 9,988,735.08| 197.85( 11,703,664.52 231.82| 4.33%| 4.48%
6 |VERISK ANALYTICS 36,840 7,121,646.89| 193.31| 9,802,755.60 266.09| 3.62%| 3.75%
WATTS WATER

Y Yy
7 TECHNOLOGIES 47,031 6,770,321.13| 143.95| 9,717,545.22 206.62| 3.59%| 3.72%
8 |AZBIL 279,700( 10,041,776.43 35.90| 8,157,142.10 29.16| 3.01%( 3.12%
9 |FIRST SOLAR 36,981 3,766,507.83| 101.85( 7,989,005.43 216.03| 2.95%| 3.06%
10 |CADENCE DESIGN SYSTEM 29,928 8,737,267.66| 291.94| 7,866,574.80 262.85| 2.91%| 3.01%
11 |SAMSUNG GDR 4,759| 7,218,440.90(1,516.80| 7,309,824.00( 1,536.00( 2.70%| 2.80%
12 |EDP RENOVAVEIS 387,801| 8,488,854.50 21.89| 6,030,219.13 15.55| 2.23%| 2.31%
13 |ASHTEAD GROUP 81,996 5,031,908.27 61.37| 5,876,845.34 71.67| 2.17%| 2.25%
14 |BALL CORP 90,579 7,450,950.98 82.26| 5,788,903.89 63.91| 2.14%| 2.22%
15 |VERALTO CORP 53,642 4,683,901.15 87.32| 5,732,184.12 106.86| 2.12%| 2.19%
16 |SSE 237,186| 4,833,080.50 20.38| 5,678,744.83 23.94| 2.10%( 2.17%
17 |HUBBELL 14,104| 3,287,411.13| 233.08| 5,667,692.40 401.85| 2.09%| 2.17%
18 |ACCENTURE 16,782| 4,678,928.21| 278.81| 5,559,205.32 331.26| 2.05%| 2.13%
19 | AUTODESK 22,317 5,380,272.76| 241.08( 5,522,787.99 247.47| 2.04%| 2.11%
20 [ INFINEON TECHNOLOGIES 156,158 | 5,782,732.44 37.03| 5,422,522.42 34.72| 2.00%| 2.08%
21 |E.ON 381,881 5,164,918.80 13.52| 5,357,571.48 14.03| 1.98%| 2.05%
22 ADVANCED DRAINAGE 30,251 2,989,219.21 98.81| 5,335,368.87 176.37| 1.97%| 2.04%

SYSTEMS
23 |SAP 24,780( 5,051,832.81| 203.87( 5,208,972.77 210.21| 1.93%| 1.99%
24 |PROLOGIS INC REITs 40,384| 4,523,318.56| 112.01| 5,161,479.04 127.81| 1.91%| 1.98%
25 |DSM FIRMENICH AG 39,968 4,986,782.20| 124.77| 5,068,826.54 126.82| 1.87%| 1.94%
26 |CIMC ENRIC HOLDINGS 5,242,000 5,482,245.59 1.05| 4,891,728.11 0.93]| 1.81%| 1.87%
27 |BYD CO 165,500 5,352,238.68 32.34| 4,830,261.14 29.19| 1.79%( 1.85%
28 [SMURFIT WESTROCK PLC 108,083| 4,913,944.93 45.46| 4,799,258.76 44 40| 1.77%| 1.84%
29 | DANAHER 16,769| 3,883,097.64| 231.56| 4,681,988.65 279.21| 1.73%| 1.79%
30 |DEERE & COMPANY 12,359| 4,032,620.11| 326.29| 4,619,299.84 373.76| 1.71%| 1.77%
30 2024
)
( )« ) [ )

1 ﬁ_ll'_[l)BABA GROUP HOLDING 1,311,400| 17,128,103.25| 13.06| 12,976,346.65 9.90 9.64%| 9.81%
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2 | TENCENT HOLDINGS 277,700( 10,443,916.31| 37.61| 12,875,440.35 46.36| 9.56%| 9.73%
3 |HSBC HOLDINGS 1,389,200| 10,337,245.52 7.44| 12,439,137.22 8.95( 9.24%| 9.40%
4 [CHINA CONSTRUCTION BANK 15,762,680| 10,835,033.16 0.69| 11,037,104.40 0.70| 8.20%| 8.34%
5 |CNOOC LTD 2,014,000 2,991,461.37 1.49| 5,285,074.24 2.62| 3.92%( 3.99%
6 |MEITUAN DIANPING 371,900( 5,953,285.60| 16.01| 5,203,362.78 13.99| 3.86%| 3.93%
7 |NETEASE INC 270,115 5,051,251.91| 18.70| 5,055,147.59 18.71| 3.75%| 3.82%
8 TATWAN SENTCONDUCTOR 167,000| 3,580,733.76| 21.44| 4,745,299.67 28.41| 3.52%| 3.59%
MANUFACTURING
9 |AIA GROUP 671,200 5,949,581.72 8.86| 4,510,752.69 6.72| 3.35%( 3.41%
10 |CHINA MOBILE (HK) LTD 440,500| 3,531,141.15 8.02| 4,093,740.40 9.29| 3.04%( 3.09%
NEW ORIENTAL EDUCATION
Y
11 AND TECHNOLOGY 395,200 2,131,136.67 5.39| 2,769,738.86 7.01| 2.06%| 2.09%
12 |TRIP COM GROUP LTD 62,800 2,503,024.69| 39.86| 2,715,545.31 43.24| 2.02%| 2.05%
13 |AGRICULTURAL BANK CHINA 5,461,000 2,132,850.02 0.39| 2,446,684.59 0.45 1.82%| 1.85%
14 | XIAOMI CORP 1,122,000 1,972,118.79 1.76| 2,418,648.23 2.16| 1.80%( 1.83%
15 |HK EXCHANGES & CLEARING 79,900( 2,932,402.26| 36.70| 2,370,816.69 29.67| 1.76%| 1.79%
16 [CHINA MOLYBDENUM 2,967,000 2,201,337.88 0.74| 2,366,155.91 0.80| 1.76%| 1.79%
17 CK INFRASTRUCTURE 306,000( 1,733,421.02 5.66| 2,042,741.94 6.68| 1.52%| 1.54%
HOLDINGS
18 |POWER ASSETS HOLDINGS 311,500( 1,785,197.11 5.73| 1,985,752.69 6.37| 1.47%| 1.50%
19 [PING AN INSURANCE "H" 453,000 2,725,374.71 6.02| 1,980,280.34 4.37 1.47%| 1.50%
20 | TECHTRONIC INDUSTRIES 152,000 1,893,683.96| 12.46| 1,947,670.25 12.81| 1.45%| 1.47%
21 |CHINA TELECOM 3,282,000 1,630,174.31 0.50| 1,928,364.06 0.59| 1.43%| 1.46%
22 |SWIRE PACIFIC 216,500( 1,859,843.24 8.59| 1,866,522.66 8.62| 1.39%| 1.41%
23 [CHINA RESOURCES LAND 621,000( 2,335,584.48 3.76| 1,864,112.90 3.00( 1.38%| 1.41%
INDUSTRIAL & COMMERCIAL
{ Y
24 BANK OF CHINA 2,789,000 1,554,963.95 0.56| 1,549,444.44 0.56| 1.15%| 1.17%
25 | LENOVO GROUP 1,042,000 1,284,245.37 1.23| 1,344,516.13 1.29| 1.00%| 1.02%
26 | INNOVENT BIOLOGICS INC 269,500( 1,430,291.49 5.31| 1,335,080.65 4.95( 0.99%| 1.01%
27 |CHINA MERCHANTS BANK 319,000( 1,366,587.05 4.28| 1,327,124.94 4.16| 0.99%| 1.00%
28 |BAIDU INC CLASS A 110,000| 1,764,957.33| 16.05( 1,234,895.03 11.23| 0.92%| 0.93%
29 |BYD CO 41,000 1,279,202.79| 31.20| 1,196,620.58 29.19( 0.89%| 0.90%
30 [ZHONGJI INNOLIGHT <<A~~ 63,280 874,889.17 13.83| 1,133,901.11 17.92| 0.84%| 0.86%
BRIC
30 2024
)|« ) |C )
1 | TENCENT HOLDINGS 142,200( 5,289,969.51 37.20| 6,593,041.47| 46.36| 6.59%| 6.72%
2 |RELIANCE INDSUSTRIES 170,302 1,774,675.05 10.42| 6,123,987.00| 35.96| 6.12%| 6.24%
ITAU UNIBANCO BANCO
0
3 WULTIPLO Pref 837,000| 3,966,811.42 4.74| 5,059,535.62 6.04( 5.06%| 5.15%
4 ﬁ_ll'_[l)BABA GROUP HOLDING 507,452 7,846,120.23 15.46| 5,021,254.43 9.90( 5.02%| 5.11%
5 |PETROBRAS PN 639,900 3,507,547.29 5.48| 4,200,909.12 6.56| 4.20%| 4.28%
6 |VALE ON ADR 1:1 351,101| 5,321,798.86 15.16| 3,777,846.76| 10.76| 3.78%| 3.85%
7 SHRIRAI TRANSPORT 105,794 1,563,286.66 14.78| 3,704,614.23| 35.02| 3.70%| 3.77%
FINANCE
8 |BHARTI AIRTEL 172,275 1,806,602.01 10.49| 3,068,919.29| 17.81| 3.07%| 3.13%
9 |MARUTI SUZUKI INDIA 19,174| 1,425,213.46 74.33| 3,003,536.41| 156.65| 3.00%| 3.06%
10 [ INFOSYS LTD 127,704 2,268,789.04 17.77| 2,849,475.22| 22.31| 2.85%| 2.90%
11 [CHINA LONGYUAN POWER 2,992,000 2,650,860.89 0.89| 2,688,663.59 0.90| 2.69%| 2.74%
12 (BYD CO 90,000| 2,666,175.25 29.62| 2,626,728.11| 29.19| 2.63%| 2.68%
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13 | ICICI BANK 172,323| 1,639,859.14|  9.52| 2,500,398.16| 14.51| 2.50%| 2.55%
14 | ZOMATO LTD 885,496| 1,061,317.03 1.20| 2,426,610.42| 2.74| 2.43%| 2.47%
15 | BANCO BRADESCO 1,093,897 | 4,211,317.03|  3.85| 2,399,597.15| 2.19| 2.40%| 2.44%
16 |WEG SA 270,500| 1,682,827.83 6.22| 2,381,634.60| 8.80| 2.38%| 2.43%
17 |CIMC ENRIC HOLDING 2,550,000| 3,281,816.12 1.29| 2,379,608.29| 0.93| 2.38%| 2.42%
CONTEMPORARY AMPEREX
18 | L noLoGy A" 87,740| 2,790,616.34| 31.81| 2,261,896.54| 25.78| 2.26%| 2.30%
19 |HDFC BANK 116,495| 2,142,248.26| 18.39| 2,248,054.54| 19.30| 2.25%| 2.29%
20 |HINDUSTAN UNILEVER 67,151| 2,117,746.46| 31.54| 2,169,948.83| 32.31| 2.17%| 2.21%
21 |WEICHAI POWER 1,295,000| 2,457,086.76 1.90| 2,068,817.20| 1.60| 2.07%| 2.11%
2o | B3 SA BRASIL BOLSA 1,091,600| 2,504,427.15 2.29| 2,066,272.17| 1.89| 2.07%| 2.10%
BALCAO
23 |MEITUAN DIANPING 140,070| 2,695,582.46| 19.24| 1,959,760.75| 13.99| 1.96%| 2.00%
24 |LOCALIZA RENT A CAR ON 247,700| 2,318,291.19|  9.36| 1,883,795.14| 7.61 1.88%| 1.92%
25 |BANDHAN BANK LTD 705,195| 2,551,195.69|  3.62| 1,836,751.72| 2.60| 1.84%| 1.87%
26 | TATA CONSULTANCY 32,882| 1,593,128.61| 48.45| 1,722,217.02| 52.38| 1.72%| 1.75%
SERVICE
27 |PING AN INSURANCE "H" 385,000 2,276,935.03|  5.91| 1,683,019.71| 4.37| 1.68%| 1.71%
SHENZHEN MINDRAY BIO
28 |MEDICAL ELECTRONICS 46,532| 2,573,978.12| 55.32| 1,655,425.45| 35.58| 1.66%| 1.69%
g
29 |LOJAS RENNER SA 676,200 2,995,346.35|  4.43| 1,580,222.37| 2.34| 1.58%| 1.61%
30 |HDFC BANK ADR 25,246| 1,439,504.15| 57.02| 1,512,235.40| 59.90| 1.51%| 1.54%
30
( ) ( ) [( )
1 |VALE SA 812,833| 11,520,659.93| 14.17| 8,774,325.71| 10.79| 6.96%| 7.00%
ITAU UNIBANCO BANCO
0,
2 | ULTIPIO Pref 1,271,600 6,547,311.51| 5.15| 7,686,625.45|  6.04| 6.10%| 6.13%
3 [WEG SA 859,100 5,843,833.10| 6.80| 7,564,001.06| 8.80| 6.00%| 6.03%
4 |PETROBRAS PN 1,105,499| 5,439,275.61|  4.92| 7,257,541.53|  6.56| 5.76%| 5.79%
5 |BANCO BRADESCO 2,890,214| 9,853,675.68|  3.41| 6,340,038.67| 2.19| 5.03%| 5.06%
6 |SABESP ON 359,500 3,988,184.19| 11.09| 5,582,576.62| 15.53| 4.43%| 4.45%
7 |BANCO BTG PACTUAL SA 003,300 4,150,887.37|  4.60| 5,167,877.94|  5.72| 4.10%| 4.12%
8 |B3 BRASIL BOLSA BALCAO 2,691,969| 6,968,847.26| 2.59| 5,095,585.03|  1.89| 4.04%| 4.06%
9 |PETRO RIO SA 567,400| 4,924,567.43|  8.68| 4,763,841.32|  8.40| 3.78%| 3.80%
10 | ISHARES MSCI BRAZIL ETF ETE 121,013| 4,341,374.59| 35.88| 4,245,741.11| 35.09| 3.37%| 3.39%
11 2UZANO PAPEL E CELULOSE 440,100| 4,555,353.87| 10.35| 4,127,141.83|  9.38| 3.27%| 3.29%
12 | LOCALIZA RENT A CAR ON 538,465| 5,248,122.03|  9.75| 4,095,105.98|  7.61| 3.25%| 3.27%
13 | AMBEV SA 1,868,200 5,373,553.45| 2.88| 3,817,205.78|  2.04| 3.03%| 3.04%
14 |CENTRAIS ELECTRICAS 491,100 3,795,076.15|  7.73| 3,804,390.61|  7.75| 3.02%| 3.03%
BRASILEIRAS
15 |TOTVS 742,100| 4,167,149.56| 5.62| 3,604,982.71|  4.86| 2.86%| 2.88%
16 |REDE D*OR SAO LUIZ SA 661,900 5,419,302.77|  8.19| 3,306,719.03|  5.00| 2.62%| 2.64%
17 | GERDAU PREFERRED 1,015,448| 4,186,306.22|  4.12| 3,278,391.23|  3.23| 2.60%| 2.62%
18 | ITAU INVESTIMENTOS 1,737,005 3,089,492.68|  1.78| 3,128,160.79|  1.80| 2.48%| 2.50%
CENTRAIS ELECTRICAS
2,871,400.67|  7.79| 2,582,857.1 7.01| 2.05%| 2.06%
19 | GeASILEIRAS 368,600 ,871,400.6 9| 2,582,857.19 0 05% 06%
20 |BANCO DO BRASIL 542,500 2,094,806.31| 3.86| 2,560,505.95|  4.72| 2.03%| 2.04%
21 |MERCADOLIBRE 1,491| 1,644,588.45(1,103.01| 2,468,365.41|1,655.51| 1.96%| 1.97%
22 |TIM SA/BRAZIL NPV 778,100 2,819,581.78|  3.62| 2,344,176.37|  3.01| 1.86%| 1.87%
23 | PETROBRAS 327,300 1,934,468.00|  5.91| 2,325,884.04|  7.11| 1.84%| 1.86%
24 |LOJAS RENNER SA 973,210 3,141,699.07|  3.23| 2,274,309.69|  2.34| 1.80%| 1.81%
25 |ENERGISA UNITS 270,300 2,212,592.24|  8.19| 2,108,270.66|  7.80| 1.67%| 1.68%
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ATACADAQO DISTRIBUICAO
26 |COMERCIO E INDUSTRIA 1,203,000 3,225,783.74 2.68| 1,947,273.45 1.62| 1.54%| 1.55%
LTDA
COSAN INDUSTRIA
Yy n
27 COMERCIO 806,300 3,109,282.50 3.86| 1,914,209.19 2.37| 1.52%| 1.53%
GPS PARTICIPACOES E
y y
28 EVMPREEND IMENTOS 597,000 2,221,458.93 3.72| 1,814,419.53 3.04| 1.44%| 1.45%
HAPVIDA PARTICIPACOES E
Yy n
29 INVESTIVENTOS 2,471,038 3,895,622.78 1.58| 1,792,270.28 0.73| 1.42%| 1.43%
30 [JBS 283,400 1,704,784.82 6.02| 1,706,090.31 6.02| 1.35%| 1.36%
30 2024
)|« ) )
1 |WAL MART STORES 106,648 4,276,601.98 40.10| 7,352,313.12| 68.94| 2.67%| 2.68%
2 |APPLE INC 27,715 2,763,797.21 99.72| 6,169,636.15| 222.61| 2.24%| 2.25%
3 |AMAZON.COM 26,207 2,893,487.54| 110.41| 4,903,067.63| 187.09( 1.78%| 1.79%
4 [MICROSOFT 9,409 1,765,336.70| 187.62| 3,927,316.60| 417.40| 1.43%| 1.43%
5 |ALPHABET INC "A" 22,317 2,011,336.25 90.13| 3,837,631.32| 171.96| 1.39%( 1.40%
6 |JP MORGAN CHASE & CO 17,305 1,853,729.90| 107.12| 3,739,956.60| 216.12| 1.36%| 1.37%
7 | ACCENTURE 10,358 2,576,456.71| 248.74| 3,431,191.08| 331.26| 1.25%| 1.25%
8 |BERKSHIRE HATHAWAY "B" 7,642 1,768,741.98| 231.45| 3,354,838.00| 439.00| 1.22%| 1.22%
9 |AT & T INC 155,164 3,388,331.12 21.84| 2,990,010.28 19.27| 1.09%| 1.09%
10 [EXXON MOBIL 23,585 1,882,054.34 79.80| 2,815,577.30| 119.38| 1.02%| 1.03%
11 |BANK OF AMERICA 68,266 1,929,873.59 28.27| 2,808,804.57| 41.15| 1.02%| 1.03%
12 |UNITEDHEALTH GP 4,745 1,721,089.87| 362.72( 2,709,916.95| 571.11| 0.98%| 0.99%
13 | COMCAST 65,313 2,596,463.45 39.75| 2,700,692.55| 41.35| 0.98%| 0.99%
14 |WELLS FARGO & CO 44,338 1,877,487.27 42.34| 2,660,723.38| 60.01| 0.97%| 0.97%
15 [UPS "B" 18,894 2,657,804.97| 140.67| 2,435,436.60| 128.90( 0.88%| 0.89%
16 |CHEVRON CORP 14,879 1,901,157.93| 127.77| 2,392,096.83| 160.77| 0.87%| 0.87%
17 |CONCENTRIX CORP 32,695 2,666,865.85 81.57| 2,289,957.80| 70.04| 0.83%| 0.84%
18 |HOME DEPOT 6,004 1,384,831.84| 230.65| 2,193,681.48| 365.37| 0.80%| 0.80%
19 [IBM 10,521 1,455,748.12| 138.37| 2,031,289.47| 193.07| 0.74%| 0.74%
20 [CITIGROUP 30,829 1,718,913.76 55.76| 2,031,014.52| 65.88| 0.74%| 0.74%
21 [MORGAN STANLEY 18,353 1,145,782.67 62.43| 1,900,269.62| 103.54| 0.69%| 0.69%
22 | FEDEX 6,241 1,388,877.37| 222.54| 1,890,086.85| 302.85| 0.69%| 0.69%
23 |VERIZON COMMUNICATIONS 46,481 2,255,802.32 48.53| 1,887,825.82| 40.62| 0.69%| 0.69%
24 | PEPSICO 10,139 1,393,666.45| 137.46| 1,764,084.61| 173.99| 0.64%| 0.64%
COGNIZANT TECHNOLOGY
) )
25 SOLUTIONS 22,953 1,552,652.53 67.64| 1,737,771.63| 75.71| 0.63%| 0.63%
26 | JOHNSON & JOHNSON 10,874 1,554,189.81| 142.93| 1,736,686.54| 159.71| 0.63%| 0.63%
27 |ORACLE 12,263 727,259.67 59.31| 1,721,970.46| 140.42| 0.63%| 0.63%
28 |META PLATFORMS INC NPV 3,593 602,757.15| 167.76| 1,697,908.08| 472.56| 0.62%| 0.62%
29 S/H_\ﬁRTER COMMUNICATIONS 4,407 1,727,029.69| 391.88| 1,685,633.43| 382.49| 0.61%| 0.62%
30 |HCA HOLDINGS 4,583 733,463.56| 160.04| 1,673,986.58| 365.26| 0.61%| 0.61%
30 2024
)|« ) |[(C )
1 |HDFC BANK 6,048,510 88,742,879.14 14.67|116,720,720.57| 19.30| 6.95%| 7.28%
2 |RELIANCE INDSUSTRIES 3,063,942 53,348,695.74 17.41|110,178,042.44| 35.96| 6.56%| 6.87%
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3 [LARSEN & TOUBRO 1,810,173| 35,524,759.80 19.63| 82,478,360.12| 45.56| 4.91%| 5.15%
4 |DLF 6,952,456 | 28,959,286.70 4.17| 73,830,987.00 10.62| 4.39%| 4.61%
5 | INFOSYS LTD ADR 3,308,930 37,767,180.11 11.41| 72,664,102.80 21.96| 4.32%| 4.53%
6 | ICICI BANK ADR 2,121,631 18,941,651.21 8.93| 61,739,462.10 29.10| 3.67%| 3.85%
7 |SUN PHARMACEUTICALS 2,900,000 17,608,776.87 6.07| 59,550,811.40 20.53| 3.54%| 3.72%
8 | ZOMATO LTD 16,654,346 | 22,625,972.19 1.36| 45,639,516.77 2.74 2.72%| 2.85%
9 |ULTRATECH CEMENT 296,141 19,009,488.69 64.19| 42,043,949.00( 141.97| 2.50%| 2.62%
10 [ INFOSYS LTD 1,873,301 21,793,331.59 11.63| 41,799,197.92 22.31| 2.49%| 2.61%
11 |JINDAL STEEL & POWER 3,439,446 | 14,357,637.16 4.17| 40,595,763.22 11.80| 2.42%| 2.53%
12 ggL-:—;lDfiMMODITY EXCHANGE 738,441 20,590,279.48 27.88| 37,832,767.81 51.23| 2.25%| 2.36%
13 |BHARAT ELECTRONICS LTD 10,000,000| 15,214,560.22 1.52| 37,746,891.00 3.77| 2.25%| 2.36%
COGNIZANT TECHNOLOGY
)
14 SOLUTIONS 482,312| 36,031,582.76 74.71| 36,515,841.52 75.71 2.17%| 2.28%
15 |PB FINTECH LTD 2,080,907 | 26,439,896.94 12.71| 36,111,346.11 17.35| 2.15%| 2.25%
16 [ICICI BANK 2,418,198 15,302,999.72 6.33| 35,087,932.76 14.51| 2.09%| 2.19%
17 |AXIS BANK LTD 2,500,000 17,914,047.87 7.17| 34,817,789.59 13.93| 2.07%| 2.17%
18 [TITAN INDUSTRIES 824,153 14,321,095.67 17.38| 34,046,895.71| 41.31| 2.03%| 2.12%
19 [PHOENIX MILLS 723,814 8,822,528.05 12.19| 31,096,889.91| 42.96| 1.85%| 1.94%
20 Eﬁzg GLOBAL LiQuIDITY 30,380,416 | 30,380,415.59 1.00( 30,380,415.59 1.00 1.81%| 1.90%
21 |STATE BANK OF INDIA 2,894,508 | 13,140,859.27 4.54( 30,158,921.27 10.42| 1.79%| 1.88%
22 |EXIDE INDUSTRIES 4,573,692| 17,909,567.68 3.92| 28,585,318.94 6.25( 1.70%| 1.78%
APOLLO HOSPITALS
Y )
23 ENTERPRISE 360,244 14,646,844.13 40.66| 28,462,411.46 79.01| 1.69%| 1.78%
24 |HINDUSTAN UNILEVER 862,594 25,044,440.79 29.03| 27,874,266.08 32.31| 1.66%| 1.74%
SBI CARDS & PAYMENT
Y Yy
25 SERVICES NPV 3,122,081 30,345,724.96 9.72| 27,102,812.05 8.68| 1.61%| 1.69%
26 | TATA MOTORS LTD 1,929,144| 10,327,345.72 5.35| 26,649,680.16 13.81| 1.59%| 1.66%
27 |LUPIN 1,000,000| 8,948,359.50 8.95| 22,833,853.37 22.83| 1.36%| 1.42%
28 |ZYDUS LIFESCIENCES 1,500,000| 10,137,619.61 6.76| 22,343,579.71 14.90| 1.33%| 1.39%
29 |BHARTI AIRTEL 1,250,000 14,172,790.88 11.34| 22,267,590.28 17.81| 1.33%| 1.39%
30 |VARUN BEVERAGES LTD 1,150,370| 19,775,022.66 17.19| 21,672,288.65 18.84| 1.29%| 1.35%
2024
( )| ( ) )
1 | SBERBANK OF RUSSIA 1,902,100 6,613,623.85 3.48 0.00 0.00| 0.00%| 0.00%
2 |POLYUS GOLD 33,542 5,586,647.54| 166.56 0.00 0.00| 0.00%| 0.00%
3 | TATNEFT 450,466 3,209,597.13 7.13 0.00 0.00( 0.00%| 0.00%
4 | GAZPROM 213,540 970,755.67 4.55 0.00 0.00| 0.00%| 0.00%
5 | SURGUTNEFTEGAZ PREF 2,602,900 1,312,501.44 0.50 0.00 0.00| 0.00%| 0.00%
6 |NEBIUS GRP NV 26,811 613,382.95 22.88 0.00 0.00| 0.00%| 0.00%
7 |MAGNIT 80,475 5,412,875.76 67.26 0.00 0.00| 0.00%| 0.00%
8 |ROSNEFT OIL COMPANY 142,685 1,072,198.00 7.51 0.00 0.00| 0.00%| 0.00%
9 | YANDEX NV 140,775 9,610,567.88 68.27 0.00 0.00( 0.00%| 0.00%
10 | SURGUTNEFTEGAZ 1,260,000 795,599.11 0.63 0.00 0.00( 0.00%| 0.00%
11 | PHOSAGRO PJSC 35,849 1,799,914.16 50.21 0.00 0.00( 0.00%| 0.00%
12 |ALROSA AO 1,194,750 1,563,351.04 1.31 0.00 0.00( 0.00%| 0.00%
13 |MOSCOW EXCHANGE MICEX 876,470 1,828,496.09 2.09 0.00 0.00( 0.00%| 0.00%
14 | SEVERSTAL PJSC GDR 202,129 3,084,468.38 15.26 0.00 0.00( 0.00%| 0.00%
15 |GAZPROM NEFT 620,390 3,504,270.21 5.65 0.00 0.00( 0.00%| 0.00%
16 |LUKOIL 13,760 1,177,284.82 85.56 0.00 0.00( 0.00%| 0.00%
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17 |POLYMETAL INTERNATIONAL 15,451 265,316.90 17.17 0.00 0.00| 0.00%| 0.00%
18 |SEGEZHA GROUP PJSC 22,169,600 3,350,854.83 0.15 0.00 0.00| 0.00%| 0.00%
19 [0ZON HOLDINGS PLC ADR 54,741 3,067,511.32 56.04 0.00 0.00| 0.00%| 0.00%
20 UNITED CO RUSAL 2,703,400 2,281,981.22 0.84 0.00 0.00( 0.00%| 0.00%
INTERNAT IONAL
21 | TCS GROUP HOLDING 83,124 3,387,048.51 40.75 0.00 0.00| 0.00%| 0.00%
22 |X 5 RETAIL GROUP GDR 131,652 4,286,505.61 32.56 0.00 0.00| 0.00%| 0.00%
23 |Gazprom PJSC ADR 1,027,252 5,622,684.59 5.47 0.00 0.00| 0.00%| 0.00%
24 |NOVATEK PJSC GDR 29,077 4,936,245.76| 169.76 0.00 0.00( 0.00%| 0.00%
25 [NOVOLIPETSK PJSC STEEL R 146,086 3,145,329.49 21.53 0.00 0.00( 0.00%| 0.00%
26 |ROSNEFT OIL GDR 739,463 4,190,785.59 5.67 0.00 0.00( 0.00%| 0.00%
27 |[MMC NORILSK ADR 150,280 4,722,263.59 31.42 0.00 0.00( 0.00%| 0.00%
28 | TATNEFT SPONSORED ADR 54,024 2,419,218.61 44.78 0.00 0.00( 0.00%| 0.00%
30 2024
)
FEDERATIVE REP OF BRAZIL
0,
1 6.25% 18/03/2031 16,000,000 15,944,266.99 16,533,225.71| 1.78%| 1.80%
2 |BENIN GOVT 7.96% 13/02/38 17,010,000 16,055,730.85 16,533,196.53| 1.78%| 1.80%
{/
3 REP OF COLUNBIA 8.75% 13,400,000 14,087,363.69 14,545,331.80( 1.57%| 1.58%
14/11/2053
4 |BRAZIL GOVT 10% 01/01/2033 69,000 11,113,707.66 11,148,661.80( 1.20%| 1.21%
0
5 ABU DHABI GOVT S 10,650,000 10,701,066.82 11,045,540.68| 1.19%| 1.20%
30/04/2034
6 | IVORY COAST 8.25% 01/37 10,880,000 10,625,529.20 10,552,694.46| 1.14%| 1.15%
7 |HUNGARY 5.5% 26/03/2036 9,640,000 9,361,854.53 9,756,098.15| 1.05%| 1.06%
REP OF POLAND 5.5%
7 7.47 21 .52 0.99%| 1.00¢
8 18/03/2054 9,140,000 8,975,59 9,213,595.52( 0.99% 00%
9 | KAZMUNAYGAS 4.75% 04/27 9,000,000 9,459,305.87 8,891,679.95| 0.96%| 0.97%
10 |HUNGARY 6.75% 25/09/2052 7,850,000 8,233,005.63 8,682,952.12| 0.94%| 0.94%
RE OF ARGENTINA 0.125%
y
11 09/07/2030 STEP 16,905,566 5,619,862.52 8,645,168.34| 0.93%| 0.94%
12 |HSBC GLOBAL LIQUIDITY FD 8,610,444 8,610,444.24 8,610,444.24| 0.93%| 0.94%
13 |LAMAR FUNDING 3.958% 5/25 8,563,000 8,503,756.94 8,516,389.10| 0.92%| 0.93%
TURKIYE VARLIK FONU
14 YONETIMI 8.25% 14/02/2029 8,000,000 8,024,722.51 8,512,377.01| 0.92%| 0.93%
PETROLEOS MEXICANOS 6.84%
272,720.1 1 4 .90%| 0.91%
15 23/01/2030 9,300,000 8,272,720.13 8,351,906.48| 0.90%( 0.9
16 |PER PEN S 5.2% 02/07/2034 7,966,000 7,977,000.00 8,089,705.40| 0.87%| 0.88%
PETROLEOS MEXICANOS 6.5%
2,263.01 44_.02| 0.87%| 0.88%
17 23/01/2029 8,831,000 8,092,263.0 8,066,044.02| 0.87%| 0.88
REP OF INDONESIA 5.1%
7,807,793. 7 . .86%| 0.86%
18 10/02/2054 8,000,000 ,807,793.96 ,935,980.99| 0.86%| 0.86
DOMINICAN REP 6.6%
7,624 .74 7,913,707.01| 0.85%| 0.86%
19 01/06/2036 7,643,000 ,624,985 ,913,707.01| 0.85%| 0.86
20 |HUNGARY 5.25% 16/06/2029 7,474,000 7,334,934.95 7,499,879.83| 0.81%| 0.82%
21 |EMPRESA 3.75% 08/26 7,286,000 6,921,364.54 7,284,804.05| 0.79%| 0.79%
0
22 ECOPETROL SA 8.875% 6,950,000 7,083,075.82 7,284,368.62| 0.79%| 0.79%
13/01/2033
0
23 REP OF POLAND 5.5% 7,103,000 6,842,390.65 7,161,614.68| 0.77%| 0.78%
04/04/2053
24 |PERTAMINA 6.45% 30/5/44 6,631,000 7,067,103.60 7,129,514.27| 0.77%| 0.78%
0
25 GREENSAIF PIPELINES 6.1027% 7,086,000 7,075,780.00 7,086,032.10| 0.76%| 0.77%
23-08-2042
0
26 PETROLEOS NEXICANOS 7. 69% 9,500,000 6,674,522.22 7,022,385.07| 0.76%| 0.76%
23/01/2050
27 |HUNGARY 6.25% 22/09/2032 6,500,000 6,643,427.13 6,954,413.32| 0.75%| 0.76%
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COSTA RICA GOVT 7.3%
28 13/11/2054 6,380,000 6,620,898.80 6,911,742.11| 0.75%| 0.75%
29 |UNI MEX 6.35% 09/02/2035 6,500,000 6,623,070.37 6,884,419.30| 0.74%| 0.75%
30 MEXICO CITY AIRPORT TRUST 7,000,000 6,759,168.47 6,851,859.00| 0.74%| 0.75%
4.25% 10/26 T T T
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2024
NAV Report

36 435,787 66,431 423,674 64,585 22.96 3,500

2022 31
37 424,347 64,687 413,697 63,064 19.81 3,020

2023 31
38 275,946 42,065 269,983 41,156 20.59 3,139

2024 31
2023 402,590 61,371 392,855 59,887 19.311 2,944
383,989 58,535 377,658 57,570 18.930 2,886
10 364,165 55,513 360,773 54,996 18.263 2,784
11 381,013 58,082 376,723 57,428 19.193 2,926
12 342,976 52,283 338,191 51,554 20.248 3,087
2024 301,887 46,020 297,126 45,294 19.331 2,947
299,288 45,623 297,272 45,316 20.125 3,068
274,934 41,911 269,983 41,156 20.646 3,147
344,175 52,466 257,391 39,237 20.749 3,163
263,065 40,102 249,414 38,021 21.544 3,284
275,639 42,018 273,415 41,679 22.326 3,403
301,448 45,953 289,576 44,143 21.970 3,349
36 909,434 138,634 890,686 135,776 107.23 16,346

2022 31
37 781,570 119,143 761,626 116,102 95.01 14,483

2023 31
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38 608,341 92,736 581,415 88,631 80.64 12,293
2024 31
2023 711,913 108,524 675,220 102,931 85.454 13,027
656,240 100,037 642,941 98,010 82.490 12,575
10 628,615 95,826 606,255 92,418 78.654 11,990
11 636,464 97,023 625,571 95,362 81.652 12,447
12 610,719 93,098 605,542 92,309 79.270 12,084
2024 561,666 85,620 556,169 84,782 73.991 11,279
589,117 89,805 580,935 88,558 79.741 12,156
608,243 92,721 581,415 88,631 80.640 12,293
617,408 94,118 604,365 92,129 84.913 12,944
610,964 93,135 601,267 91,657 84.971 12,953
636,203 96,983 611,566 93,227 86.312 13,157
596,363 90,910 591,505 90,169 84.334 12,856
36 551,920 91,006 523,702 86,353 39.75 6,554
2022 31
37 304,383 50,190 298,988 49,300 41.23 6,798
2023 31
38 262,540 43,290 251,927 41,540 47.97 7,910
2024 31
2023 240,483 39,653 237,760 39,204 43.036 7,096
235,397 38,815 233,930 38,573 42.322 6,978
10 197,378 32,546 196,532 32,406 40.632 6,700
11 209,230 34,500 205,024 33,806 43.376 7,152
12 209,230 34,500 208,557 34,389 44.865 7,398
2024 209,128 34,483 205,672 33,913 44.940 7,410
206,996 34,132 225,726 37,220 45.543 7,510
234,991 38,748 251,927 41,540 47.974 7,910
262,254 43,243 264,351 43,589 48.327 7,969
225,682 37,213 224,445 37,009 49.436 8,152
211,446 34,865 210,177 34,656 47.004 7,750
221,535 36,529 221,067 36,452 48.550 8,005
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36 350,951 53,499 349,052 53,209 19.02 2,899

2022 31
37 406,079 61,903 401,621 61,223 15.53 2,367

2023 31
38 380,228 57,962 368,138 56,119 16.42 2,503

2024 31
2023 410,241 62,537 408,277 62,238 15.546 2,370
391,681 59,708 389,344 59,352 15.005 2,287
10 371,961 56,702 364,127 55,508 14111 2,151
11 386,397 58,902 384,463 58,608 15.124 2,306
12 410,783 62,620 400,203 61,007 15.788 2,407
2024 392,225 59,791 375,689 57,270 14.984 2,284
374,106 57,029 371,494 56,631 15.602 2,378
379,538 57,857 368,138 56,119 16.422 2,503
37,118 5,658 359,952 54,871 16.417 2,503
366,980 55,942 358,107 54,590 16.484 2,513
380,713 58,036 376,805 57,440 17.541 2,674
370,485 56,477 364,193 55,518 17.020 2,595
36 346,426 52,809 344,904 52,577 13.14 2,003

2022 31
37 299,387 45,639 297,238 45,311 11.82 1,802

2023 31
38 313,338 47,765 310,744 47,370 12.55 1,913

2024 31
2023 285,279 43,488 283,855 43,271 11.644 1,775
263,523 40,171 262,481 40,013 10.872 1,657
10 268,385 40,913 266,768 40,666 10.193 1,554
11 296,755 45,237 295,817 45,094 11.342 1,729
12 319,532 48,709 317,587 48,413 12.277 1,872
2024 302,853 46,167 302,150 46,060 11.902 1,814
306,965 46,794 306,119 46,665 12.274 1,871
313,331 47,764 310,744 47,370 12.551 1,913
301,170 45,910 300,589 45,822 12.209 1,861
263,745 40,205 262,714 40,048 12.669 1,931
250,823 38,235 247,411 37,715 12.594 1,920
270,593 41,249 261,182 39,815 12.820 1,954
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36 113,257 17,265 110,935 16,911 123.16 18,775

2022 31
37 139,716 21,298 137,904 21,022 112.78 17,192

2023 31
38 127,863 19,491 125,397 19,116 91.95 14,017

2024 31
2023 140,379 21,399 134,580 20,515 99.434 15,158
130,834 19,944 128,602 19,604 96.671 14,737
10 130,596 19,908 124,630 18,999 91.989 14,023
11 132,128 20,142 128,887 19,648 93.476 14,249
12 128,771 19,630 127,681 19,464 92.468 14,096
2024 122,095 18,612 119,211 18,173 87.057 13,271
126,741 19,320 124,741 19,016 91.791 13,993
127,388 19,419 125,397 19,116 91.948 14,017
131,876 20,103 126,709 19,316 97.245 14,824
133,476 20,347 130,737 19,930 96.451 14,703
142,345 21,699 136,315 20,780 97.088 14,800
134,668 20,529 132,343 20,174 95.669 14,584

BRIC

36 200,251 30,526 196,526 29,958 27.61 4,209

2022 31
37 112,907 17,212 112,091 17,087 23.11 3,523

2023 31
38 103,667 15,803 101,452 15,465 24.56 3,744

2024 31
2023 108,900 16,601 107,481 16,384 23.796 3,627
104,897 15,990 102,761 15,665 23.332 3,557
10 98,558 15,024 97,462 14,857 22.302 3,400
11 103,710 15,810 102,445 15,617 23.726 3,617
12 106,408 16,221 105,058 16,015 24.693 3,764
2024 101,863 15,528 99,413 15,155 23.570 3,593
102,584 15,638 101,127 15,416 24.272 3,700
103,666 15,803 101,452 15,465 24.560 3,744
103,186 15,730 101,333 15,447 24.816 3,783
104,207 15,885 98,791 15,060 24.435 3,725
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101,209 15,428 99,651 15,191 24.808 3,782
100,022 15,247 98,183 14,967 24.845 3,787
36 175,771 26,795 163,539 24,930 15.93 2,428

2022 31
37 142,131 21,666 139,910 21,328 11.59 1,767

2023 31
38 149,631 22,810 148,204 22,592 13.26 2,021

2024 31
2023 149,170 22,739 148,292 22,606 12.523 1,909
144,719 22,061 143,619 21,893 12.228 1,864
10 136,687 20,837 136,234 20,768 11.683 1,781
11 154,844 23,604 153,451 23,392 13.319 2,030
12 163,335 24,899 162,593 24,786 14.422 2,198
2024 149,713 22,822 147,408 22,471 13.403 2,043
146,003 22,257 145,125 22,123 13.265 2,022
149,620 22,808 148,204 22,592 13.257 2,021
140,575 21,429 139,451 21,258 12.461 1,900
130,864 19,949 127,875 19,493 11.397 1,737
122,488 18,672 121,264 18,485 11.021 1,680
126,099 19,223 125,362 19,110 11.125 1,696
36 336,738 51,332 333,553 50,847 73.68 11,232

2022 31
37 263,355 40,146 260,843 39,763 66.81 10,185

2023 31
38 268,725 40,964 265,657 40,497 81.82 12,473

2024 31
2023 267,239 40,738 265,596 40,487 71.360 10,878
257,298 39,223 256,345 39,077 68.553 10,450
10 241,993 36,889 241,021 36,741 65.519 9,988
11 251,011 38,264 249,103 37,973 70.879 10,805
12 257,154 39,201 253,851 38,697 75.867 11,565
2024 252,852 38,545 250,954 38,255 76.258 11,625
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260,288 39,678 259,058 39,491 78.221 11,924
268,143 40,876 265,657 40,497 81.820 12,473
259,529 39,563 258,497 39,405 78.550 11,974
264,695 40,350 262,190 39,968 78.949 12,035
272,808 41,587 272,138 41,485 80.493 12,270
275,484 41,995 273,943 41,760 84.303 12,851
36 1,167,271 177,939 1,113,714 169,775 246.55 37,584

2022 31
37 981,417 149,607 953,320 145,324 222.25 33,880

2023 31
38 1,484,276 226,263 1,413,083 215,410 295.04 44,976

2024 31
2023 1,089,245 166,045 1,051,353 160,268 246.338 37,552
1,116,357 170,177 1,066,219 162,534 250.615 38,204
10 1,129,997 172,257 1,076,664 164,127 243.987 37,193
11 1,277,478 194,739 1,228,925 187,337 260.171 39,660
12 1,347,289 205,381 1,292,322 197,002 276.078 42,085
2024 1,388,572 211,674 1,327,407 202,350 282.985 43,138
1,445,907 220,414 1,379,709 210,323 292.655 44,612
1,484,089 226,235 1,413,083 215,410 293.834 44,792
1,504,455 229,339 1,434,024 218,603 299.973 45,728
1,479,497 225,535 1,415,715 215,812 296.900 45,259
1,591,500 242,608 1,516,671 231,201 316.475 48,243
1,680,358 256,154 1,602,605 244,301 327.051 49,856
36 18,968 2,891 12,806 1,952 0.74 113

2022 31
37 10,312 1,572 10,312 1,572 0.59 90

2023 31
38 11,787 1,797 11,787 1,797 0.68 104

2024 31

2023

11,497 1,753 11,497 1,753 0.660 101
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10
11
12
2024
11,787 1,797 11,787 1,797 0.677 103
36 1,715,765 261,551 1,682,091 256,418 15.62 2,381
2022 31
37 1,220,177 186,004 1,172,999 178,812 13.65 2,081
2023 31
38 1,068,525 162,886 1,023,505 156,023 14.49 2,209
2024 31
2023 1,189,508 181,329 1,183,221 180,370 13.280 2,024
1,153,960 175,910 1,116,496 170,199 12.954 1,975
10 1,088,449 165,923 1,077,613 164,271 12.753 1,944
11 1,164,334 177,491 1,139,484 173,703 13.494 2,057
12 1,188,716 181,208 1,167,799 178,019 14150 2,157
2024 1,168,672 178,152 1,152,924 175,752 14.014 2,136
1,156,301 176,267 1,079,508 164,560 14.168 2,160
1,053,540 160,602 1,023,505 156,023 14._488 2,209
881,084 134,312 821,997 125,305 14.193 2,164
859,152 130,969 832,949 126,975 13.655 2,082
849,755 129,537 817,179 124,571 13.699 2,088
926,298 141,205 919,710 140,201 13.945 2,126
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0.240735 37
36
2021 2022 31
0.205496 31
0.282392 43
37
2022 202 1
0 023 3 0.146351 22
0.252716 39
38
2023 2024 31
0.086640 13
36
2021 2022 31 — —
37
2022 2023 31 — —
38
2023 2024 31 0.971098 148
36
2021 2022 31 0.137377 23
37
2022 2023 31 0.199515 33
38
2023 2024 31 0.653120 108
36
2021 2022 31 — —
37
2022 2023 31 0.007879 1
38
2023 2024 31 0.049353 8
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36

2021 2022 31 — —
37

2022 2023 31 — —
38

2023 2024 31 — —
36

2021 2022 31 0.385675 59
37

2022 2023 31 0.733346 112
38

2023 2024 31 1.528724 233

BRIC

36

2021 2022 31 0.002343 0
37

2022 2023 31 0.466309 71
38

2023 2024 31 0.751472 115
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36

2021 2022 31 0.360022 55
37

2022 2023 31 0.401640 61
38

2023 2024 31 0.516536 79
36

2021 2022 31 — —
37

2022 2023 31 — —
38

2023 2024 31 — —
36

2021 2022 31 0.160453 24
37

2022 2023 31 — —
38

2023 2024 31 — —
36

2021 2022 31 0.554838 85
37

2022 2023 31 0.505912 77
38

2023 2024 31 0.595801 91
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100x
36

2021 2022 31 4.50
37

2022 2023 31 11.85
38

2023 2024 31 5.65
36

2021 2022 31 27.59
37

2022 2023 31 11.40
38

2023 2024 31 14.10
36

2021 2022 31 2.46
37

2022 2023 31 4.23
38

2023 2024 31 17.93
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36

2021 2022 31 9.73
37

2022 2023 31 18.31
38

2023 2024 31 6.05
36

2021 2022 31 5.33
37

2022 2023 31 10.05
38

2023 2024 31 6.18
36

2021 2022 31 22.22
37

2022 2023 31 7.83
38

2023 2024 31 17.11

BRIC

36
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2021 2022 31 17.61
37

2022 2023 31 16.30
38

2023 2024 31 6.27
36

2021 2022 31 8.90
37

2022 2023 31 24.32
38

2023 2024 31 20.89
36

2021 2022 31 12.69
37

2022 2023 31 8.78
38

2023 2024 31 23.24
36

2021 2022 31 15.63
37

2022 2023 31 9.86
38

2023 2024 31 32.75
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36

2021 2022 31 87.61
37

2022 2023 31 20.27
38

2023 2024 31 15.25
36

2021 2022 31 9.69
37

2022 2023 31 9.37
38

2023 2024 31 10.52
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HSBC
1821
18
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1986 11 21 HSBC
2009 12
2012

HSBC
(Anthony Jeffs)
HSBC
(Dr. Michael Boehm) GmbH
HSBC
Matteo Pardi
(Eimear Cowhey)
(Timothy Palmer)
(Carine Feipel)
1915 10 1915
2010 12 17 2010
2010
Undertakings for Collective Investment in
Transferable Securities UCITS
UCITS 2009/65/EC EC
2010 SICAV UCITS
SICAV 1,250,000 SICAV

SICAV
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2010

SICAV Société Anonyme 1915 2010

Commission de Surveillance du Secteur

Financier CSSF
CSSF
(
) CSSF CSSF
EU 2009 65 EC
UCITS UCITS UCITS
EU CSSF
UCITS EU
CSSF CSSF UCITS
UCITS
CSSF
CSSF

CSSF
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VISA
CSSF
CSSF
CSSF
ucITS
SICAV 1915
SICAV ( FCP )
SICAV Fcp
ucITS
ucITS CSSF
« )

CSSF
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UCITS

UCITS
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CSSF

UCITS

FCP  SICAV

UCITS



1,000
1,000
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HSBC HSBC

2004 11 12
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CSSF AML
KYC Anti-Money Laundering & Know Your Customer
AML KYC
2019 13
2004 11 12
25
HSBC
HSBC

HSBC
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(©)

@)

(b)

©

HSBC

HSBC

HSBC

HSBC

215

VI
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HSBC

EU
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HSBC

SDN(
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FATCA

2012
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1,000 1,000

28
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Your Customer

€Y

10
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10

10

KYC Know
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2.00

BRIC
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HSBC

www - assetmanagement_hshc.com Fund Centre

10F
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) UCITS

CSSF

2010
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31

2010

1915 450-3 1100-2

UCl

50
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Caisse de Consignation

60
60

90

90
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AML

HSBC
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HSBC
HSBC HSBC
HSBC

HSBC

HSBC
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@
@
©)
@) Key Investor Information Document
®)
KIID
Key Investor Information Document www . assetmanagement. hsbc.com/fundinfo

Key Investor Information Document

www . assetmanagement. hsbc.com/fundinfo
31
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HSBC
HSBC Global Asset Management (France)

2024 8,050,320 1,327 16
503,145
HSBC HSBC HSBC
HSBCAM
HSBC
HSBC
65 4,000
HSBC 1973 1994 HSBC
HSBCAM
HSBCAM 2024
7,170

HSBCAM HSBC

HSBCAM
HSBCAM HSBCAM
HSBCAM
2024 30 HSBCAM 20 3,000
650 HSBCAM

HSBCAM

HSBCAM HSBC

HSBCAM
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HSBCAM
HSBCAM HSBCAM
HSBCAM
HSBCAM
2024
HSB 75016 100
38
HSBC Continental (38 avenue Kléber,
Europe 75016 Paris, France) HSBC
471,316 93.67
HSBC 100
HSBC
(HSBC Epargne Entreprise)
31,829 6.33
(2024 )
HSBC
Jean BEUNARDEAU
Isabelle BOURCIER 2022 21
Laurence BOGNI-BARTHOLME HSBC ESG
Erin PLOWDEN LEONARD HSBC
Antoine MOREAU
Lisa HICKS HSBC
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Xavier BARATON HSBC

Virginie GRAND HSBC

Pier-Paolo DIPAOLA

2024
1 | HSBC Euro Liquidity 2001 11 22,961
Fund
2 | HSBC Sterling Liquidity 1999 15,452
Fund
3 2009 27 9,628
*
4 | HSBC Sterling ESG 2021 10 12 2,736
Liquidity Fund
5 2002 12 2,034
*
6 1,939
*
2024 197
HSBC USA

HSBC Global Asset Management (USA) Inc.

2024 24,196,044 ( 3,688 (24,195,042
) US GAAP

HSBC

Global Emerging Markets Debt
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FX
2024
45
HSBC
HSBC
ESG
ESG
ESG
HSBC
ESG

ESG

10
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2024
HSBC USA Inc. 10001
( HSBC 66E 100
) (66 Hudson Boulevard E, 4th Floor,
New York, NY 10001 USA)
2024
Racquel Oden)
HSBC USA
HSBC JP 25
48 2,000
490 3,000
250
350
14,000
UBS 10
UBS 1997

Prep for Prep
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MBA
Erin Leonard)
HSBC
HSBC
2010 HSBC
EMEA
HSBC
ESG
25
CFA
CFA
Jaron R. Campbell
HSBC USA N.A. CMB
HSBC HSBC
HSBC
2006 CMB
D.C. HSBC
HSBC
HSBC
Ambassador for Balance
HSBC ERGs HSBC
AHERG HSBC
BLAAC Black Leaders Action & Advisory Council HSBC
USA
1000 500 CEO
800 The

Executive Leadership Council
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HSBC Truist Bank
Sarah Salih
HSBC
HSBC
HSBC 20
1996 2005 Deloitte Corporate Finance
Advisory 2010
Paul Dawe
HSBC USA
2020 HSBC USA
CEO €00 1990
HSBC CEO €00 2011
€00 2007 HSBC USA
HSBC UK €00
HSBC Keyin
CFA
Randeep Brar
HSBC USA
HSBC
HSBC HSBC

2007 SEl Investments HSBC
2010
2011 2014
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CFA CAIA

(2024

HSBC GIF Global ( : )
1 | Emerging Markets 1998 24 919.71
Bond
HSBC GIF  Global C = )
2 | Emerging Markets 2007 18 852.59
Local Debt
HSBC GIF  Global ( : )
3 | High Income Bond 2010 28 238.9
Fund (EMD Sleeve)
HSBC GIF GEM Debt « : )
4 | Total Return 2007 18 28.43

21.377
( AD)

8.08
( AD)

15.072
( M1C)

HSBC GIF Global C - )
5 | High Yield Bond 2012 20 13.4
Fund (EMD Sleeve)
2024 12
GEM MAI EMD
HGIF EMD
RBC

BRIC

HSBC (UK)
HSBC Global Asset Management (UK) Limited)

2024 151,820,750 29,720 ) 25
607,283,000 2024
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HSBC
HSBCAM
HSBCAM
HSBCAM HSBCAM
HSBCAM
HSBCAM
HSBC HSBC
(2024 )
HSBC
E14 5HQ
100
(HSBC Global Asset Management
(8 Canada Square, London E14 5HQ
Limited)
(2024 )
2020 27
Stuart White (CEO)
2024 16
Michelle Makeba Hilliman-
Hopkinson
2020 27
Jonathan Beater
2024 17
(Jonathan Curry)
2023 20
(Jennifer Shasky Clavery)
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2023 13
(Matteo Pardi)

2023 10
Natasha Cork

(2024

American Index Fund 1998 10 31 14,959,108,407 | 9-3878-GBOOB80QGA90
12.0576-GB00B80QG615

11.5081-GBOOBYWKBM47
9.3452-GB0000469741
11.9197-GB0000470418
13.142- GB0000473313

.3838- GBOOB3F69Y0S
.737- GBOOB3F6GNSO
.3933- GBOOBSQYP513
.9191- GBOOBSQYPR36
.1919- GBOOB3QVSQ99
.9923- GBOOBRWQFO90
.3958- GBOOBVV28W93
.8776- GBOOBGWKSO57

World Selection - 2009 5,002,206,085

Balanced Portfolio

.512- GBOOB537R786
.1232- GBOOB7PHDPO1
.5742- GBOOB76WP695
.5487- GBOOBK5X4L29

Global Strategy 2011 10 17 4,797,977,210

3 | Balanced Portfolio

OIN N N NN NN WDNDDND NN

.5468- GBOOB80QGD89
14.1445- GBOOB80QGH28
12.5179- GBOOBZB1G311
8.4993- GB0000468776
13.968- GB0000469071
15.2623- GB0000469303

European Index Fund 1989 14 4,459,593,769

.3516- GBOOBN71RT41
.4379- GBOOBN71RV62
.4471- GBOOBN71RX86

Developed World 2020 12 10 4,287,643,247 | 1
1
1
5 | Index Fund 1.3531- GBOOBN71RY93
1
1
1

Sustainable Equity

.4362- GBOOBN71RZ01
.354- GBOOBN71S020
.4431- GBOOBN71S137

2023 28
2023 28

HSBC

(HSBC Global Asset Management (Hong Kong) Limited)

2024 240,000,000 4,682
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HSBC
HSBCAM
HSBCAM
HSBCAM HSBCAM
HSBCAM
HSBCAM
(2024 )
( )
100
) ) (1 Queen®s Road Central, Hong Kong) 2,400,000
(The Hongkong and Shanghai Banking
Corporation Limited)
(2024 )
2021 11 19
HSBC
(HO, Wai Fun
2022 15
MOREAU, Nicolas
2014
HSBC
TAM, Chun Pong Stephen
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2023 27
HSBC
TO, Kok Wing
(2024 )
( )
HSBC MPF Fund Series ““A”~” 2000 12 44,394,420,416 14.6873
HSBC MPF “<A~~ MPF W
Conservative Fund
HSBC MPF Fund Series <<A”” 2000 12 34,568,188,754 30.2838
HSBC MPF ““A~~ Growth ( W)
Fund
HSBC Pooled Investment Fund 2000 11 31,735,932,709 44.787
HSBC American Equity W
Fund
HSBC MPF Fund Series ““A”~ 2000 12 29,232,343,825 32.2636
HSBC MPF ““A>>  Core ( w)
Accumulation Fund
HSBC Pooled Investment Fund 2017 21 25,846,783,178 18.0507
HSBC Pooled Global ( W)
Equity Fund
2024 51
2023 29

HSBC
(HSBC Global Asset Management (Singapore) Limited)

2024 151,833,175 17,257

HSBC

HSBCAM
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HSBCAM
HSBCAM HSBCAM
HSBCAM
HSBCAM
(2024 )
( )
100
) ) (1 Queen®s Road Central, Hong Kong) 151,833,175
(The Hongkong and Shanghai Banking
Corporation Limited)
(2024 )
2023 24
(Ashmita Acharya

2023 12

HSBC
Lim Pang Qi

S.E.A.

2022

HSBC
Daisy Ho Wai Fun

(2024 )
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( )
HGIF Indian Equit 1996 29 1,516 AD
a y ’ 316.48

HGIF — India Fixed 2013 18 816 AD
Income 7.51
HGIF — Managed Solutions Am2

R 2012 25 274
Asia Focused Income 8.18
HGIF - Asia Pacific Ex 73 AS
Japan Equity High 2004 11

o 22.33
Dividend
HGIF — Singapore Dollar 265 All2

2018 7.98

Income Bond Fund
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)
(HSBC Investment Funds (Luxembourg S.A.)

@

2024 1,675,000 ( 328 )
@

1988 9 26 B28888
2010 15 CSSF
HSBC
70
HSBC
HSBC Continental Europe, Luxembourg

@

HSBC 2023 12 31

1,062 1,751

@

HSBC HSBC

RCS 775 670 284
HSBC HSBC
18 Boulevard de Kockelscheuer, L-1821 Luxembourg
HSBC SSM

de Résolution ACPR)

(I = Autorité des Marchés

CSSR

1 = Autorité de Controle Prudentiel et

Financiers AMF)

(The Hongkong and Shanghai Banking Corporation Limited)

€Y)
2024
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1,239 4,847 9,495 4,182
71 9,800 973

)

(HSBC Investment Funds Luxembourg S.A.)

HSBC

HSBC Continental Europe, Luxembourg

HSBC 2010
2010

2010

2010
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www . assetmanagement . hsbc.com/gam/attachments/kiid/custody_network_via_hsbc_bank_plc.pdf

HSBC
HSBC
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HSBC

HSBC

90

HSBC

(The Hongkong and Shanghai Banking Corporation Limited)

HSBC
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2024 31
HSBC
/
2024 31
- 261,624,864 39,882,094 568,898,938 86,722,954 204,805,818 33,770,431
() (C2.b 7,062,026 1,076,535 7,266,737 1,107,741 42,236,993 6,964,458
- 268,686,890 40,958,630 576,165,675 87,830,695 _ 247,042,811 40,734,889
¢ 2.b) 1,421 217 29,617 4,884
( 2.b) 99,000 16,324
( 2.
( 2.b)
1,019,959 155,483 9,123,893 1,390,846 12,349,954 2,036,384
«C ) 1,999,913 304,867 197,220 30,064 151,459 24,974
1,575,510 240,171 1,731,249 263,912
1,335,021 203,511 7,546,318 1,150,361 299,756 49,427
671,661 102,388 13,574,516 2,069,299 289,785 47,783
655,884 99,983 2,585 394 2,277,990 375,618
275,946,259 42,065,248 608,341,456 92,735,572 _ 262,540,372 43,290,282
( 2.b) (41,376) (6,307) (1,233) (203)
(2.0
( 2.0
(¢ 2.b)
(315,130) (48,038) (94,461) (14,400) (282,891) (46,646)
(1,498,610) (228,448) (4,035,442) (615,163)
(1,337,979) (203,962) (7,551,474)  (1,151,147) (300,536) (49,555)
(1,443,403) (220,032)  (14,416,852)  (2,197,705) (9.805,308)  (1,616,797)
(244,538) (37,277) (2,060) (340)
(1,081,999) (164,940) (828,478) (126,293) (221,339) (36,497)
(5,963,035) (909,005) _ (26,926,707)  (4,104,707) _ (10,613,367)  (1,750,038)
269,983,224 41,156,243 581,414,749 88,630,864 _ 251,927,005 41,540,244
2023 31 413,697,275 63,064,013 761,626,018 116,102,270 298,987,918 49,300,118
2022 31 423,674,273 64,584,906 890,685,985 135,776,172 523,701,679 86,353,170
- 360,901,157 55,015,772 279,062,428 42,540,277 128,165,801 19,537,595
() (C2b 1,062,184 161,919 29,298,519 4,466,266 (6,391,994) (974,396)
- 361,963,341 55,177,692 308,360,947 47,006,543 121,773,807 18,563,199
( 2.0) 33 5
( 2.b)
( 2.
( 2.b)
7,308,703 1,114,139 2,770,818 422,383 2,857,692 435,627
«C ) 2,433,186 370,915 370,915 56,542 498,768 76,032
2,252,872 343,428 1,113,326 169,715
4,994,333 761,336 97,248 14,824 22,267 3,394
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589,752 89,902 1,586,693 241,875 1,595,852 243,272
685,955 104,567 151,812 23,142 877 134
380,228,142 57,961,978 313,338,466 47,765,316 127,862,589 19,491,373

(7,835) (1,194)

(407) (62) 42) (6) (474,849) (72,386)

(200, 252) (30,526) (1,484,560) (226,306)

(5,011,402) (763,938) (97,253) (14,825) (22,331) (3,404)

(4,921,644) (750, 255) (1,954,640) (297,965) (345,502) (52,668)

(249,318) (38,006)

(1,956,346) (298,225) (285,127) (43,465) (138,533) (21,118)
(12,090,051) (1,843,007) (2,594,215) (395,462) (2,465,775) (375,883)
368,138,091 56,118,971 310,744,251 47,369,854 125,396,814 19,115,490
401,621,285 61,223,149 297,237,965 45,310,955 137,904,206 21,022,117
349,052,270 53,209,528 344,903,678 52,577,117 110,934,711 16,910,887

BRIC *

128,053,789 19,520,520 138,637,685 21,133,929 196,643,078 29,976,271

(27,307,223)  (4,162,713) 6,291,591 959,090 67,082,261 10,226,020

100, 746,566 15,357,807 144,929,276 22,003,010 263,725,339 40,202,291

679 104
50,489 7,697
1,595,565 243,228 2,492,775 379,999 3,062,993 466,923
610,008 92,990 1,239,091 188,887 359,234 54,762
647,752 98,743
50,637 7,719 236,700 36,083 392,601 59,862
15,995 2,438 732,862 111,717 1,133,632 172,811
5 1
103,666,528 15,802,926 _ 149,630,704 22,809,705 268,725,057 40,964,448
(462,650) (70,526)
(353) (54) (11,028) (1,681) (115,677) (17,634)
(697,646) (106,349)
(50,653) (7.722) (237,433) (36,194) (392,299) (59,802)
(156,236) (23,817) (865,896) (131,997)  (1,828,360) (278,715)
(1,309,229) (199,579) (312,211) (47,593) (268,751) (40,968)
(2,214,117) (337,520) __ (1,426,568) (217,466) _ (3,067,737) (467,646)

101,452,411 15,465,406 _ 148,204,136 22,592,238 265,657,320 40,496,802

112,091,346 17,087,205 139,910,375 21,327,938 260,843,203 39,762,938

196,525,505 29,958,348 163,539,216 24,929,918 333,553,195 50,846,849
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Fk

884,393,526

134,816,949

99,418,659

15,155,380

1,017,792,547

155,152,296

() ( 2.b) 560,794,988 85,487,588 (99,418,659)  (15,155,380) (4,745,079) (723,340)
- 1,445,188,514 220,304,537 1,013,047,468 154,428,956
¢ 2.6) 158,767 24,202
( 2.b) 525,417 80,095
( 2.b) 27,359 4,171
( 2.b)
18,817,933 2,868,606 11,743,576 1,790,191 19,804,757 3,019,037
« ) 797,840 121,623 43,753 6,670 15,496,148 2,362,233
688,444 104,946 10,884,971 1,659,305
2,245,165 342,253 5,760,040 878,060
16,537,992 2,521,052 2,816,220 429,305
4,121 628
1,484,275,888___ 226,263,016 11,787,329 1,796,860  1,068,525,268 162,885,992
¢ 2.0) (4,445,793) (677,717)
( 2.b) (860,524) (131,178)
( 2.b) (230,472) (35,133)
( 2.b)
(186,272) (28,395) (9,447,696) (1,440,207)
(385,571) (58,776) (8,312,012) (1,267,083)
(2,242,869) (341,903) (5,759,513) (877,980)
(12,658,349)  (1,929,639) (2,776,329) (423,224)
(12,914,504) (1,968,687)
(55,719,812)  (8,493,928) (273,419) (41,680)
(71,192,873) _ (10,852,642) (45,020, 262) (6,862,889)
1,413,083,0156 215,410,375 11,787,329 1,796,860 1,023,505,006 156,023,103
2023 31 953,319,973 145,324,097 10,312,334 1,572,012 1,172,999,393 178,812,027
2022 31 1,113,713,545 169,774,493 12,805,978 1,952,143  1,682,091,114 256,417,969
o 2022 25 2024 31
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HSBC
2024 31
(TER)
TER
2024 31 2024 31
15 2024 31 ** | 2023 31 2022 31
AC 1.85% 490,808.251 30.46 28.80 32.67
AM2 1.85% 6,023,757.385 9.13 8.99 10.70
AM2 HKD 1.85% 21,425,431.763 1.18 1.16 1.38
AM30 RMB 1.88% 3,684,823.821 1.17 1.22 1.58
AS 1.85% 898,569.607 20.59 19.81 22.96
BC EUR 1.10% 500.000 12.00 11.26 12.68
BD EUR 1.10% 6,238.000 12.02 11.61 13.55
BS GBP 1.10% 6,768.529 20.58 19.84 22.96
EC 2.36% 17,295.061 28.07 26.68 30.42
IC 1.00% 828,942.256 30.48 28.58 32.15
IC EUR 1.00% 88,346.369 24._00 22.51 25.31
S48M2 SGD 1.65% 53,864.325 7.85
S9S 0.65% 58,570.976 12.79 12.27 14.19
XC 0.87% 0.709 11.70 10.92 12.27
XD 0.87% 4,283,415.000 11.44 11.10 12.97
XD EUR 0.88% 1,148,646.637 11.11 10.79 12.60
XM2* 7.98 9.40
ZN2* 8.46 9.91
ZS 0.17% 2,799,123.027 21.56 20.68 23.89
269,983,224 413,697,275 423,674,273
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.90% 1,151,897.570 88.42 102.97 116.21
AC EUR 1.90% 34,869.591 15.89 18.51 20.89
AC GBP 1.90% 25,691.612 20.81 24.23 27.35
AC HKD 1.91% 8,217,409.024 0.67 0.78 0.88
AD 1.90% 4,946,189.521 80.64 95.01 107.23
AD GBP 1.90% 2,471.498 19.63 23.13 26.10
AD HKD 1.90% 3,603,560.662 1.28 1.51 1.71
BC 1.15% 107,560.848 12.23 14.13 15.83
BC GBP 1.15% 45,048.894 20.93 24.19 27.10
BD 1.15% 177,826.560 10.74 12.67 14.28
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BD GBP 1.15% 14,534.039 18.78 22.16 24.98
EC 2.41% 50,946.642 80.39 94.09 106.71
IC 1.05% 73,845.220 103.64 119.67 133.91
ID 1.05% 1,863.276 84.33 99.50 112.19
Jic 0.90% 2,544,542 .861 7.94 9.15
XC* 12.66

XC EUR 0.88% 225,357.291 11.01
ZC 0.15% 38,269.639 94.53 108.19 119.96
ZD 0.14% 314,105.110 85.24 100.75 113.86

581,414,749 761,626,018 890,685,985
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.85% 1,367,514.953 58.32 49.32 47.29

ACH USD 1.88% 3,026.720 18.14 14.97 13.56
AD 1.85% 393,814.195 47.97 41.23 39.75

ADH USD 1.88% 184,837.031 14.30 11.98 10.89
BC 1.10% 299,427.722 14 .34 12.04 11.45
BD 1.10% 2,803.108 11.40 11.08
EC 2.36% 17,037.288 53.49 45.46 43.80
ED 2.36% 1,440.413 47.45 40.77 39.28
IC 1.00% 1,104,802.948 67.57 56.66 53.87
ID* 46.77
XC 0.75% 1,926,289.948 18.96 15.86 15.03
ZC 0.14% 380,634.284 82.32 68.44 64.49
ZD 0.16% 52,471.730 52.88 45.41 43.81

251,927,005 298,987,918 523,701,679
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.90% 12,737,865.717 18.41 17.34 21.24

AC EUR 1.90% 23,608.496 17.44 16.44 20.12

AC GBP 1.90% 11,909.708 18.51 17.44 21.36
AD 1.90% 608,336.350 16.42 15.53 19.02

AD GBP 1.90% 1,761.406 17.16 16.23 19.88
BC 1.15% 185,649.365 10.96 10.25 12.46
BD 1.15% 2,522.739 10.72

BC GBP 1.15% 26,001.171 23.07 21.58 26.22

BD GBP 1.15% 4,416.844 17.59 16.64 20.42
EC 2.41% 80,431.269 16.31 15.44 19.00
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ED 2.41% 780.985 15.56 14.73 18.13
IC 1.05% 738,010.493 21.16 19.77 24.01
PC 1.40% 1,551,217.510 13.36 12.53 15.26
PD 1.40% 77,660.089 11.33 10.72 13.14
S1D 0.85% 462,261.672 8.14 7.70 9.46
XC 0.87% 336,552.869 12.85 11.99 14.53
XC EUR 0.86% 2,801,567.381 10.20 9.52
ZC 0.12% 3,640,000.000 11.00 10.18
ZD 0.16% 302,485.787 16.77 15.87 19.54
368,138,091 401,621,285 349,052,270
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.85% 8,122,880.330 13.05 12.29 13.66
AC EUR 1.85% 2,286.509 9.58 9.02 10.02
AC GBP 1.85% 2,411.577 11.94 11.24 12.50
ACH AUD 1.88% 6,094.496 5.40 5.35 6.89
ACH EUR 1.88% 4,248.535 8.83 8.57 10.18
ACH GBP 1.88% 29,638.448 10.68 9.94 12.12
ACH HKD 1.84% 776.420 1.11 1.05 1.18
ACH SGD 1.88% 65,366.463 6.31 6.16 6.83
AD 1.85% 2,719,893.479 12.55 11.82 13.14
AD EUR 1.85% 1,800.000 10.96 10.32
EC 2.36% 197,409.815 12.04 11.39 12.73
IC 1.00% 111,316.343 9.99 9.33 10.28
IC GBP 1.05% 81.140 13.30 12.43
ICH EUR* 8.23 9.70
ID GBP 1.05% 81.233 13.28 12.43
JC 0.65% 1,707,448.416 9.44 8.78 9.64
XC 0.78% 168,963.746 9.15 8.52 9.37
ZQ1 0.13% 9,634,805.887 15.42 14.43 15.97
310,744,251 297,237,965 344,903,678
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.85% 338,636.521 112.79 136.91 149.36
AC HKD 1.85% 22,952,441.358 0.72 0.87 0.95
AD 1.85% 77,350.731 92.96 113.94 124.31
AD HKD 1.85% 201,287.865 1.07 1.31 1.43
BD GBP 1.10% 7,738.567 13.16 16.14 17.64
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EC 2.36% 9,185.092 103.66 126.45 138.64
IC 1.00% 21,132.213 129.98 156.45 169.22
PD 1.35% 419,270.944 91.95 112.78 123.16
D 0.19% 214,801.418 97.47 119.73 131.05
125,396,814 137,904,206 110,934,711
BRIC
(TER)
TER
2024 31 2024 31
" 2024 31 | 2023 31 | 2022 31

AC 1.85% 693,987.132 22.59 21.37 25.65
AC GBP 1.85% 20,133.076 16.63 15.73 18.89
AC HKD 1.85% 861,326.621 1.08 1.02 1.23
AD 1.85% 34,724.117 18.89 18.31 22.46
AD GBP 1.85 186.564 19.19 18.61 22.82
BC GBP 1.10% 33,201.133 20.45 19.20 22.87
BD GBP 1.10% 4,464.680 15.52 15.06 18.53
EC 2.36% 3,066.943 20.72 19.69 23.75
IC 1.00% 8,922.307 25.52 23.93 28.48
IC EUR 1.00% 31,826.535 14.41 13.52 16.09
Jic* 21.70
L1c 0.78% 55.000 26.23 24.54 29.14
MIC 1.35% 56,648.046 25.54 24.04 28.71
M2C 1.35% 2,514,209.688 24.56 23.11 27.61
M2D 1.35% 995,350.432 19.24 18.66 22.94
101,452,411 112,091,346 196,525,505

(TER)

TER
2024 31 2024 31
15 2024 31 | 2023 31 | 2022 31

AC 2.16% 2,216,377.720 16.82 13.82 18.20
AC EUR 2.16% 61,039.176 6.22 5.11 6.73
AC GBP 2.16% 34,003.398 8.37 6.87 9.05
AD 2.16% 5,070,682.425 13.26 11.59 15.93
AD GBP 2.16% 5,397.595 6.48 5.66 7.78
AD HKD 2.16% 1,721,342.191 0.43 0.38 0.52
BC 1.28% 53,287.209 6.75 5.50 7.18
BC GBP 1.28% 118,933.458 9.89 8.05 10.51
BD 1.28% 12,599.912 5.97 5.23 7.20
BD GBP 1.28% 17,989.630 7.30 6.38 8.80
EC 2.66% 194,156.646 15.36 12.68 16.79
ED 2.62% 104.608 13.04 11.39 15.63
Ic 1.18% 12,905.771 20.07 16.32 21.29
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1D 1.18% 3,365.000 13.55 11.86 16.35
Jic 1.00% 1,775,338.594 11.44 9.29
S3D 0.85% 327,742.870 13.90 12.16 16.78
XC 0.90% 500.000 7.59 6.15 8.01
zC 0.22% 509,913.082 24.26 19.55 25.25
148,204,136 139,910,375 163,539,216
(TER)
TER
2024 31 2024 31
15 2024 31 | 2023 31 2022 31 **
AC 0.95% 1,410,610.002 73.43 59.61 65.44
ACH EUR 0.97% 779,264.277 54.52 45.51 53.22
AD 0.95% 61,142.553 78.24 63.91 70.45
ADH EUR 0.97% 15,015.985 53.63 45.04 52.89
BC 0.65% 10,601.340 17.73 14.35 15.71
BC GBP 0.65% 5,308.201 34.44 27.88 30.51
BCH EUR 0.67% 1,127.336 17.60 16.23
BD 0.65% 920.002 15.06 12.30 13.57
BD GBP 0.65% 114,249.051 24.38 19.91 21.96
EC 1.25% 26,649.515 68.62 55.87 61.52
ECH EUR 1.28% 1,815.871 17.99 15.07 17.67
IC 0.55% 76,335.267 80.61 65.18 71.27
ICH EUR 0.57% 15,001.119 20.65 17.17 19.99
ID 0.55% 143,838.619 29.94 24.46 26.98
PD 0.75% 1,069,408.423 81.82 66.81 73.68
XD 0.50% 689.599 21.52 17.58 19.39
YD 0.40% 228,662.271 29.18 23.84 26.30
zc 0.13% 109,797.199 23.51 18.93 20.61
i) 0.25% 17,778.048 79.50 64.94 71.70
265,657,320 260,843,203 333,553,195
(TER)
TER
2024 31 2024 31
15 2024 31 ** | 2023 31 2022 31
AC 1.90% 952,177.535 299.17 225.35 250.00
AC CHF 1.90% 34,476.945 19.86 14.96 16.60
AC EUR 1.90% 35,445.239 28.66 21.59 23.95
AC GBP 1.90% 65,117.021 33.39 25.15 27.91
AD 1.90% 2,783,455.432 295.04 222.25 246.55
AD EUR 1.90% 100,519.711 24.98 18.82 20.88
AD GBP 1.90% 6,570.697 32.95 24.82 27.53
AD HKD 1.90% 8,000,713.600 2.13 1.61 1.78
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BC 1.15% 444,944 .738 26.44 19.77 21.77
BC GBP 1.15% 219,015.637 35.68 26.68 29.37
BD 1.15% 326,100.941 25.90 19.37 21.33
BD GBP 1.15% 33,531.547 34.70 25.94 28.57
EC 2.41% 22,504.511 269.40 203.94 227.39
ED 2.41% 40.000 267.47 202.48 225.76
FC 0.54% 26,500.000 362.17 269.17 29445
IC 1.05% 21,715.008 357.85 267.30 294.02
IC EUR 1.05% 128,157.061 23.11 17.26 18.99
ID 1.05% 27,793.485 336.36 251.24 276.36
Jic 1.00% 1,609,125.239 13.04 9.74
XD 0.90% 19,102.974 17.61 13.13 14.42
ZC 0.16% 1,512,755.000 18.01 13.33 14.54
ZD 0.16% 514,895.603 341.06 254.12 278.95
1,413,083,015 953,319,973 1,113,713,545
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1,441,893.900 0.83 0.73 0.91
AC EUR 38,646.828 1.49 1.20 1.46
AC GBP 7,579.193 1.90 1.35 1.57
AD 13,075,073.414 0.68 0.59 0.74
AD GBP 61,341.865 1.63 1.16 1.35
AD HKD 7,605,578.812 0.10 0.68 0.85
BC 96,281.431 1.42 1.24 1.55
BC GBP 30,934.068 3.50 2.48 2.91
EC 259,724 .327 0.78 0.68 0.84
IC 348,265.926 0.96 0.84 1.05
ZC 14,087.321 1.87 1.63 2.05
11,787,329 10,312,334 12,805,978
2022 25
2024 31
(TER)
TER
2024 31 2024 31
15 2024 31 2023 31 2022 31
AC 1.60% 371,076.139 34.66 31.30 34.58
AC EUR 1.60% 3,145.000 13.86 12.52 13.83
AC GBP 1.60% 3,157.507 18.91 17.07 18.86
AC HKD 1.60% 104,492.418 1.32 1.19 1.32
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ACH CHF 1.46% 16.833 9.15 8.47 9.56
ACH EUR 1.63% 43,868.403 8.87 8.22 9.60
AD 1.60% 80,342.050 22.18 20.89 23.88
AD GBP 1.60% 881.323 12.49 11.77 13.46
ADH EUR 1.63% 41,045.425 9.63 9.31 11.30
AM2 1.60% 1,707,631.330 14 .57 14.28 17.14
AM2 HKD 1.60% 18,233,574.849 0.74 0.72 0.86
AM3H AUD 1.63% 1,230,534.241 3.33 3.36 4.55
AM3H EUR 1.63% 201,050.249 5.39 5.32 6.58
AM3H SGD 1.63% 612,818.782 3.79 3.78 4.47
BC 0.98% 4,987.446 10.88 9.76 10.72
BC GBP 0.98% 13,528.457 17.43 15.64 17.17
BCH EUR 1.00% 21,770.990 9.43 8.69 10.08
BD GBP 0.98% 19,003.972 11.40 10.74 12.30

BQ1H GBP 1.00% 19,279.126 10.20 9.65
EC 1.90% 168,618.202 32.90 29.80 33.03
ECH EUR 1.93% 2,071.308 9.39 8.73 10.21
ED 1.90% 3,234.608 18.34 17.27 19.73

FC EUR 0.38% 253,600.000 12.07 10.77
IC 0.75% 343,350.846 39.92 35.75 39.16
IC EUR 0.75% 11,584.836 16.81 15.05 16.49
ICH CHF 0.78% 4,730.000 9.55 8.79 9.92
ICH EUR 0.77% 2,189,927.706 17.12 15.73 18.20
ID* 14.98 17.18
ID EUR 0.75% 2,534,828.575 9.74 9.18 10.52
IDH EUR 0.77% 3,850,846.520 9.86 9.53 11.62
PC 1.35% 427,288.446 35.83 32.28 35.57
PD 1.35% 428,231.694 14.49 13.65 15.62
XC 0.62% 603,311.827 40.69 36.39 39.80
XDH EUR 0.64% 1,248,510.047 10.23 9.89 12.10
ZBFIX8.5H JPY* 44.73 60.68
ZC 0.12% 1,767,775.028 11.64 10.36 11.27
ZCH EUR 0.15% 3,444,467.437 9.77 8.92 10.26
ZD 0.12% 333,837.795 16.30 15.37 17.66
ZM1H JPY* 47.31 62.09
ZQ1 0.12% 61,531,220.974 7.47 7.11 8.20
ZQ1H AUD 0.21% 80,769.173 4.78 4.76 6.27
ZQ1H CHF 0.22% 224,749.061 6.62 6.49 7.71
ZQ1H EUR 0.15% 3,730,646.508 6.62 6.47 7.88
ZQ1H GBP 0.15% 26,511,373.830 8.69 8.15 10.16
ZQ1H JPY* 47.78 62.87
ZQ1H SGD 0.16% 711,832.725 5.01 4.94 5.64
1,023,505,006 1,172,999,393 1,682,091,114

(

)
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HSBC

/
2024 31
413,697,275 63,064,013 761,626,018 116,102,270 298,987,918 49,300,118
« ) 15,076,340 2,298,237 16,919,109 2,579,149 9,850,344 1,624,223
334,565 51,001 53,126 8,099 48,989 8,078
(_10) 301,048 45,892 316,937 48,314 226,784 37,394
15,711,953 2,395,130 17,289,172 2,635,561 10,126,117 1,669,695
( 4.b) (3,186,495) (485,749) (8,833,607) (1,346,595) (2,220,980) (366,217)
( 5 (781,823) (119,181) (1,907,533) (290,784) (156,510) (25,807)
( 4.d) (907,621) (138,358) (2,450,367) (373,534) (590,904) (97,434)
(139) () (244) (40)
(4,876,078) (743,309) _ (13,191,507) (2,010,913) (2,968,638) (489,499)
@) 10,835,875 1,651,821 4,097,665 624,648 7,157,479 1,180,197
(
( 2.e) (12,743,122) (1,942,562) (125,533,575)  (19,136,338) 14,486,698 2,388,712
(880,307) (134,194) 736,640 121,465
(172,525) (26,300) (143,756) (21,914) 28,211 4,652
) (2,960,079) (451,234) (121,579,666) _ (18,533,604) 22,409,028 3,695,025
)
20,674,851 3,151,674 14,749,598 2,248,429 16,449,963 2,712,434
(45,893) (6,996) (34,928) (5,759)
17,668,879 2,693,444  (106,830,068)  (16,285,176) 38,824,063 6,401,700
92,795,795 14,145,791 112,815,438 17,197,585 92,757,790 15,294,832
(243,722,200)  (37,153,012) (179,962,921)  (27,433,548)  (178,204,659)  (29,384,166)
C 9 (10, 456,525) (1,593,993) (6,233,718) (950, 268) (438,107) (72,239)
2.1
269,983,224 41,156,243 581,414,749 88,630,864 251,927,005 41,540,244
401,621,285 61,223,149 297,237,965 45,310,955 137,904,206 21,022,117
« ) 9,841,201 1,500,193 3,123,000 476,070 4,573,619 697,202
387,815 59,119 202,398 30,854 8,405 1,281
(_10) 293,529 44,746 140,945 21,486 185,287 28,245
10,522,545 1,604,057 3,466,343 528,409 4,767,311 726,729
( 4.b) (4,547,234) (693,180) (2,110,510) (321,726) (1,362,144) (207,645)
( 5 (911,744) (138,986) (131,221) (20,003) (440,814) (67,198)
( 4.d) (1,340,537) (204,351) (677,908) (103,340) (412,102) (62,821)
@ (©)
(6,799,515) (1,036,518) (2,919,639) (445,070) (2,215,061) (337,664)
[@D) 3,723,030 567,539 546,704 83,340 2,552,250 389,065
(
( 2.0) (14,137,601) (2,155,136) (4,363,725) (665,206)  (22,216,365) (3,386,663)
2,305 351
(584,799) (89,147) (93,693) (14,283) 7,424 1,132
) (10,999,370) (1,676,744) (3,908,409) (595,798) _ (19,656,691) (2,996, 466)
)
33,815,802 5,154,881 27,859,055 4,246,834 (4,780,663) (728,764)
(13,032) (1,987)
22,816,432 3,478,137 23,937,614 3,649,050 (24,437,354) (3,725,230)
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50,073,345 7,633,181 60,129,383 9,166,123 70,821,243 10,795,990
(106,152,985)  (16,181,961)  (69,148,869)  (10,541,054)  (57,469,690) (8,760,680)
C 9 (219,986) (33,535) (1,411,842) (215,221) (1,421,591) (216,707)
2.1
368,138,001 56,118,971 310,744,251 47,369,854 125,396,814 19,115,490
BRIC *
112,091,346 17,087,205 139,910,375 21,327,938 260,843,203 39,762,938
«C ) 3,614,909 551,057 7,854,208 1,197,295 4,079,461 621,873
59,235 9,030 123,255 18,789 138,756 21,152
(_10) 62,919 9,501 91,187 13,901
3,674,144 560,087 8,040,382 1,225,676 4,309,404 656,926
( 4.b) (1,143,953) (174,384) (2,147,155) (327,312) (1,220,107) (185,993)
( 5 (90,984) (13,870) (109,095) (16,630) (15,323) (2.336)
( 4.d) (367,522) (56,025) (574,223) (87,535) (856,622) (130,583)
(861) (131)
(1,602,459) (244,279) (2,831,334) (431,609) (2,092,052) (318,912)
@) 2,071,685 315,808 5,209,048 794,067 2,217,352 338,013
(
( 2.e) (2,094,765) (319,326) (2.,147,788) (327,409) 14,428,630 2,199,500
122,756 18,713
(14,538) (2,216) (205,014) (31,252) 460 70
@) (37,618) (5,734) 2,856,246 435,406 16,769,198 2,556,297
)
6,365,344 970,333 27,135,215 4,136,492 36,090,220 5,501,593
(985,335) (150, 204)
6,327,726 964,599 29,991,461 4,571,898 51,874,083 7,907,685
913,893 139,314 28,094,927 4,282,791 75,783,228 11,552,395
(17,267,113) (2,632,199)  (45,394,677)  (6,919,965)  (122,033,645)  (18,602,809)
C 9 (613,441) (93,513) (4,397,950) (670,423) (809,549) (123,408)
(2.9
101,452,411 15,465,406 148,204,136 22,502,238 265,657,320 40,496,802
* 2022 25
**
953,319,973 145,324,097 10,312,334 1,572,012 1,172,999,393 178,812,027
« ) 9,886,299 1,507,067 79,526,833 12,123,070
732,325 111,636 549,994 83,841 158,664 24,187
(_10) 628,839 95,860 632,646 96,441
11,247,463 1,714,563 549,994 83,841 80,318,143 12,243,698
( 4.b) (15,101,530) (2.,302,077) (1,863,892) (284,132)
( 5 (1,552,166) (236,612)
( 4.d) (4,282,989) (652,899) (1,824,941) (278,194)
(2,054) (313)
(20,936,685) (3,191,588) (3,690,887) (562,639)
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@) (9,689,222) (1,477,025) 549,994 83,841 76,627,256 11,681,059
)
( 2.e) 43,168,757 6,580,645 (5,404,501) (823,862) (56,298,070) (8,582,078)
(6,081,214) (927,020)
176,111 26,846 9,158 1,396 132,931 20,264
) 33,655,646 5,130,467 (4,845, 349) (738,625) 14,380,903 2,192,225
)
296,311,701 45,169,756 6,320,344 963,473 121,293,887 18,490,040
(9,821,524) (1,497,193)
329,967,347 50,300,222 1,474,995 224,848 125,853,266 19,185,072
375,253,629 57,203,663 182,477,132 27,816,814
(245,259,373)  (37,387,339) (394,446,241) (60,129,385)
(9 (198,561) (30,269) (63,378,545) (9,661,425)
(2.9
1,413,083,015 215,410,375 11,787,329 1,796,860 _ 1,023,505,006 156,023,103
ok 2022 25 2024 31
2022 25 2024 31
2.e
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2024 31
HSBC
SICAV
2023-1
2023-2 2023 2023 28 2023 12 29
2024 15
2010 12 17 2010
2009/65/EC UCITS
104
HSBC
2023 2024 31
a
2023
2023-1
2023 28
2023 12 29
2023-2
b
2023 30 2027
Cc
2023 us

2023 ASEAN

187/518
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0TC

(

)

(

)

)

(
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2024 31

)
)
)

)

)

)
)
)
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)
) )
) )
)
) )
) )
)
) )
) )
90
To be Announced TBAs

TBA
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TBA
TBAS
TBAS ()
) )
)
©)
EIR
IRS IRS
d)
2024
31
e) )
)
2022 25
5,404,501 2023 7 12 2.05
POLYMETAL INTERNATIONAL 346,508
OFAC
)
= 0.925926
1.3496
9

h)
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11
)
2024 31
i)
ABEF I JKLMN
PR S S TUWXY VY Z P
© D
H
A A 5,000
B B 5,000
MiFID
E E 5,000
E A
E 0.3 0.5
F F HSBC 1,000,000
2010 174
I I 1,000,000
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J* J HSBC 100,000
K K 2010 174 1,000,000
HSBC
L* L 1,000,000
2010 174
M* M 5,000
N* N 5,000
MiFID
P P 50,000
R* R 5,000
R M
R
0.3 0.5
S** S 100,000
2010 174
SP SP 25,000,000
2010 174
T T 5,000
T
T
T
U U 30,000,000
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W W HSBC 100,000
2010 174
W
HSBC
X X 10,000,000
2010 174
HSBC
y y 1,000
yp* Yp 1,000
z z HSBC 1,000,000
2010 174
Zp* ZP HSBC 1,000,000
2010 174
JL MR Y zP 123
JI J2 J3 ... L1 L2 L3(.) ML M2 M3(..) NI N2 N3(..) Rl R2 R3(..) YPL YP2 YP3
(..) zP1 zP2 ZP3(..)
S 12 3
S s1 S s2 s3
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A ADHEUR
I IC
D AD
M AM
B AB
Q AQ
S AS
cepyrr <>
““ACHEUR™~ ““ACOEUR™”
a)
AABEFI JKLMNPRSSPTUWXY Y Z ZP
HSBC
( Q) )
© )
b)
A B E F 1 J K L M |N[ P |R| S SP|T.U[ W X Y z |zr

a)
1.500| 0.750| 2.000 | 0.375| 0.750| 0.600 1 |0.450 0.000| 0.700 0.000
1.500| 0.750| 2.000 | 0.375| 0.750| 0.600 0.550° | 0-450 0.000| 0.700 0.000
1.500| 0.750| 2.000| 0.375| 0.750 0.450 0.000( 0.600 0.000
1.500| 0.750| 2.000|0.375| 0.750 | 0.600 |1.000 | 0.500 1.000| g 550° 0.000| 0.700 0.000
1.500| 0.750| 2.000 | 0.375| 0.750| 0.450 0.450" 0.000| 0.600 0.000
1.500| 0.750| 2.000 | 0.375| 0.750| 0.600 1.000 0.450 0.000| 0.700 0.000

b)
BRIC | 1.500| 0.750| 2.000| 0.375| 0.750| 0.600| |0.500|1.000| | | | | | |o.000| 0.700| | o.ooo|

c
| 1.750| 0.875| 2.250| o.437| 0.875| 0.600| | | | | | |0_5505|0.450| |o.ooo| o.7oo| | o.ooo|
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0.600| 0.300| 0.900|0.150| 0.300 0.400 0.550° 0.000| 0.300(0.150| 0.000
1.500| 0.750| 2.000| 0.375| 0.750| 0.600 0.450 0.000| 0.700 0.000
1.250| 0.625| 1.550|0.250| 0.500| 0.600 1.000 7 0.000| 0.500 0.000
1 59 0.350 S45 1.100 S48 1.300
2 S43 0.550
3 S1 0.550
4 S41 0.450
5 S3 0.550
6 S42 0.550
7 S6 0.600 520 0.280
2022 25 2024 31
T 150
E I J L M N 3.500
A B KPR S X Y YP Z ZP
W
10
UCITS
UCls UCIs
©)
55,000
2024 31 165,000
d)
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)
Key Investor Information Documents
2024
W
HSBC
)
ABEI JLMNPR RSIXYVY Z ZP () () 1.0
A,B,E.M, | F,1,3,K,L, | X,SP "
N,P,R,U [S,T,Y,Z,ZP* | ( )
a)
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.35 0.25 0.20 0.00
b)
BRIC 0.35 0.25 0.20 0.00
b)
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
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0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
1 S9 0.30 S45 0.25 S48 0.35
2 S43 0.20
3 M 0.35
4 F 0.20 L 0.25
5 J 0.20 S S41 0.20
6 0.40
7 S42 0.20
8 S7 0.30
9 S6 0.10 S20 0.20
* F K z
2022 25
2024 31
0.05
SP zP J L S W X z
0.01
2010 174 175
0.01 )
)
() 90
(iv)
)
)
) ()
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Ucl
2010 174 2007 13 68
2024
31
2024 31
2024 31 399,298,082
32,854,217,949
2024 31
( )
(
)
Barclays Bank, Plc (409,359)
BNP Paribas, New York 110,000
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Deutsche Bank, New York 2
J.P Morgan, London 301,581
Merrill Lynch International (980,000)
Morgan Stanley, London 1,680,000
Standard Chartered Bank (970,000)

2024

31

Reporting Fund

Reporting Fund

Reporting Fund

reporting-funds

2010
2013

Reporting Fund
wwww . hmre . gov . uk
https://www.gov.uk/government/publications/offshore-funds-list-of-
reportable income www . kpmgreportingfunds.co.uk

2024 31

2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024 2024
10 11 12
AM2 USD [0.032428(0.032899|0.031003|0.029703|0.031802|0.028977|0.027883|0.027085|0.027586|0.026906 |0.026084|0.027300
AM2 HKD*| USD |0.004171|0.004241|0.003987|0.003838 |0.004065|0.003736|0.003591 |0.003492|0.003546|0.003457|0.003350|0.003514
gmgg USD {0.001178{0.001468|0.001438|0.000966 |0.000861|0.001383 0.0024230.001998 0000809 0000573 0000926 0.000926
AS usD 0.252716 0.086640
BD EUR* | USD 0.324787
BS GBP* | USD 0.372831 0.161097
S48M2 scD* | USD 0.024567|0.023969 |0.023922(0.023953 |0.022744|0.022245|0.023442
S9S usb 0.203660 0.127327
XD usD 0.390532
XD EUR* | USD 0.378688
XM2 USD [0.028783(0.029224|0.027563|0.026429|0.028322|0.025828|0.024870(0.024177|0.024646|0.024060|0.023343
M2 USD |0.030540(0.031026|0.029279|0.028090 (0.030120(0.027481|0.026478|0.025758|0.026269
ZS usD 0.374447 0.264822
AD usb 0.971098
AD GBP* | USD 0.235113
AD HKD* | USD 0.015464
BD usD 0.224215
BD GBP* | USD 0.393472
1D usD 1.866970
ZD usD 2.830066
AD EUR 0.653120
ADH USD*| EUR 0.178420
ED EUR 0.440187
ZD EUR 1.433810
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A | us 0.049353
AD GBP* | USD 0.050023
BD GBP* | USD 0.182384
P | usp 0.089651
S0 | usp 0.108325
| us 0.337694
ID GBP* | USD 0.014912
201 | usp 0.065601 0.032973 0.029021 0.025915
A | usp 0.979294
AD HKD* | USD 0.011296
BD GBP* | USD 0.258686
P | us 1.528724
| usp 2.993183
BRIC
A | usp 0.445788
AD GBP* | USD 0.453019
BD GBP* | USD 0.484376
2D | usp 0.551272
A | usp 0.751472
AD GBP* | USD 0.367796
AD HKD* | USD 0.024419
B | USD 0.389084
BD GBP* | USD 0.470938
| UsD 0.681974
0 | us 0.895741
s | Usp 0.951845
A | us 0.390765
ADH EUR*| USD 0.250528
BD | usD 0.111637
BD GBP* | USD 0.180792
D | usp 0.246233
P | usp 0.516536
X0 | usp 0.185646
o | usp 0.275292
| usp 0.845221
o | us | |1.600108| | |
A | usp 0.860112
AD GBP* | USD 0.483527
ADH EUR*| USD 0.372803
A2 | USD |0.097695]0.095604|0.097144]0.099353]0.097080|0.0951800.092140 | 0.096244 0. 100728 | 0. 096249 | 0. 096989 | 0. 098423
AV2 HKD*| USD |0.0049260.004821 |0.004898 |0.005017 |0.004894 | 0.004796 | 0.004646 | 0.004848 | 0.005080 | 0. 004851 | 0. 004888 | 0. 004961
aizH AUD*| USD |0.018463|0.017558|0.018660/0.020495 |0.018566 |0.017676|0.017177 |0.018801 |0.020693| 0. 018902 | 0. 018581 | 0. 019045
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AM3H EUR*| USD 10.026111|0.025860|0.026743|0.028708|0.027870|0.026794|0.026873|0.029264 |0.030054|0.027810|0.028813|0.029274
AM3H SGD*| USD |0.021584|0.020233|0.020670|0.021454|0.019924(0.018873|0.018562|0.020016|0.021135|0.019738|0.019204 |0.019527
BD GBP* | USD 0.509008
BQ1H GBP*| USD 0.147072 0.177018 0.174049 0.179520

ED usb 0.659835
ID EUR* [ USD 0.455099
IDH EUR*| USD 0.460327

PD usD 0.595801
XDH EUR*| USD 0.491261
ZB::iSH USD |0.628725 0.573721 0.571903 0.525606

ZD usD 0.860615
ZM1H JPY*| USD [0.229958(0.229820|0.215479|0.275637(0.267718|0.220930|0.242821|0.302264

201 usD 0.105242 0.127779 - 0.129212 0.130588
ZQ1H AUD*| USD 0.070119 0.083326 - 0.082823 0.084809
ZQ1H CHF*| USD 0.097120 0.118918 - 0.117822 0.120623
ZQ1H EUR*| USD 0.095706 0.115827 - 0.114746 0.116922
ZQ1H GBP*| USD 0.121744 0.149925 - 0.147750 0.152710
ZQ1H JPY*| USD 0.685218 0.776375 -
ZQ1H SGD*| USD 0.072459 0.086905 - 0.087224 0.088603
10.

14
11.
2015 11 25
EU 2015/2365 ( SFTR ) ETFs UCITS ESMA 2014
ESMA/2014/937EN ETFs UCITS ESMA
CSSF 08/356 ETFs UCITS ESMA CSSF 14/592
CSSF 14/592 CSSF
25
15
10 75
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9,627,050 10,206,897 60,995
10,168,371 11,196,695 57,475
42,897,752 45,378,272 36,216
18,819,331 21,063,616 90,498
249,806 12,229
BRIC 1,218,881 1,293,079 6,750
9
39,020,085 41,097,986 278,541
6,312,776 6,690,904 24,174
118,144,317 127,267,175 221,381
2024 31
12.
a
HSBC HSBC
b
HSBC
2024 31
11,734,969 1.68 15,122 0.13
87,777,859 6.05 7,514 0.01
35,407,160 6.12 15,089 0.04
31,274,072 11.75 8,668 0.03
BRIC 769,432 0.97 415 0.05
31,321,642 12.06 1,892 0.01
33,362,650 2.82 45,213 0.14
13,986,501 5.19 933 0.01
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297,476

0.23

119

0.04

2027
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https://ww.assetmanagement.hsbc.co.uk/en/intermediary/fund-centre
2024 31

* *
AC 30.53 30.46
AS 20.65 20.59
AM2 9.16 9.13
EC 28.14 28.07
IC 30.56 30.48
XC 11.72 11.70
XD 11.46 11.44
ZS 21.62 21.56

S 95 12.82 12.79
IC EUR 24.06 24.00
XD EUR 11.14 11.11
BC EUR 12.03 12.00
BD EUR 12.05 12.02
BS GBP 20.63 20.58

AM30 RMB 1.17 1.17

AM2 HKD 1.18 1.18

S48M2 SGD 7.87 7.85
AC 297.94 299.17
AD 293.83 295.04
Jic 12.99 13.04
EC 268.30 269.40
ED 266.38 267.47
IC 356.39 357.85
1D 334.99 336.36
FC 360.69 362.17
XD 17.54 17.61
ZC 17.93 18.01
ZD 339.67 341.06
BC 26.33 26.44
BD 25.80 25.90

AC EUR 28.54 28.66
AD EUR 24 .88 24.98
IC EUR 23.02 23.11
AC GBP 33.26 33.39
AD GBP 32.81 32.95
BC GBP 35.53 35.68
BD GBP 34.56 34.70
AC CHF 19.78 19.86
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AD HKD 2.13 2.13
15.
TER TER AMAS
TER
TER TER
10
TER
16.
2024 31
2021 10 2020
14,137 19,764

17.

- SWIFT

2022 HGIF
2022 HGIF HGIF
ESG HGIF
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2022 HGIF HGIF

HGIF BRIC HGIF BRIC
90 ADR/GDR 90
2022 10 HGIF
HGIF
HGIF BRIC HGIF BRIC
2022 11 Yandex
HGIF BRIC HGIF BRIC 2022
Sherbank PJSC ADR Rosneft IIGDR Severstal PJSC GDR
HSBC GIF HSBC GIF BRIC
2022 Gazprom PJSC ADR Lukoil PJSC Novatek PJSC GDR
HSBC GIF
2022 12 Magnit PJSC GDR HGIF

HGIF
MMC Norilsk Nickel PJSC ADR (V0.1 Ord) Novolipetsk Steel PJSC GDR (V10 Ord) Reg S TCS Group

Holding PLC USD0.01 GDR (V1 Ord) Tatneft Sponsored ADR (V6 Ord) X5 Retail Group NV GDR V.25

2023 30 2023 10
2024 31

18.
2024
2024 15
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2024 31
BHP BILLITON 316,283 AUD 9,134,806 3.38
SANTOS 2,338,614 AUD 11,824,266 4.38
SOUTH32 5,100,779 AUD 9,983,244 3.70
TELSTRA CORP 3,646,229 AUD 9,182,167 3.40
40,124,483 14.86
ALIBABA GROUP HOLDING 631,300 HKD 5,666,531 2.10
BAIDU 1,053,200 HKD 13,820,268 5.12
CHINA STATE CONSTRUCTION INTERNATIONAL 6,456,000 HKD 7,044,604 2.61
PING AN INSURANCE "H" 2,727,500 HKD 11,517,850 4.27
TINGYI 9,218,000 HKD 10,105,532 3.74
UNI-PRESIDENT CHINA HOLDINGS 11,534,000 HKD 8,208,623 3.04
56,363,408 20.88
AlIA GROUP 896,600 HKD 6,020,140 2.23
HK EXCHANGES & CLEARING 203,000 HKD 5,908,605 2.19
11,928,745 4.42
HDFC BANK 88,672 INR 1,539,381 0.57
INFOSYS 381,130 INR 6,845,740 2.54
MINDSPACE BUSINESS PARKS 580,819 INR 2,405,312 0.89
POWER FINANCIAL 762,368 INR 3,567,209 1.32
TECH MAHINDRA 138,686 INR 2,075,405 0.77
16,433,047 6.09
AKR CORPORINDO 27,333,900 IDR 2,965,267 1.10
BANK NEGARA INDONESIA 7,974,600 IDR 2,967,527 1.10
TELEKOMUNIKASI INDONESIA PERSERO "'B" 34,395,900 IDR 7,527,832 2.79
13,460,626 4.99
L*"OCCITANE INTERNATIONAL 2,402,000 HKD 9,713,638 3.60
9,713,638 3.60
DBS GROUP 198,300 SGD 5,293,975 1.96
SINGAPORE TELECOMMUNICATIONS 3,030,700 SGD 5,681,440 2.10
10,975,415 4.06
HYUNDAI MARINE & FIRE INSURANCE 343,402 KRW 7,869,231 2.91
HYUNDAI MOTOR 25,435 KRW 2,962,457 1.10
KB FINANCIAL GROUP 172,150 KRW 8,989,523 3.33
SK SQUARE 130,780 KRW 7,635,512 2.83
SK TELECOM 198,119 KRW 7,843,820 2.91
35,300,543 13.08
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ASE TECHNOLOGY HOLDING 335,000 TWD 1,622,479 0.60
CHROMA ATE 339,000 TWD 2,674,629 0.99
MEDIATEK 230,000 TWD 8,336,588 3.09
QUANTA COMPUTER 487,000 TWD 4,260,784 1.58
TAIWAN SEMICONDUCTOR MANUFACTURING 1,089,161 TWD 26,171,038 9.68
UNIMICRON TECHNOLOGY 444,000 TWD 2,635,962 0.98
UNITED MICRO ELECTRONICS 3,104,000 TWD 5,043,448 1.87
WISTRON CORP 188,000 TWD 707,860 0.26
51,452,788 19.05
245,752,693 91.03
HDFC BANK 136,328 usb 7,607,102 2.82
7,607,102 2.82
7,607,102 2.82
SAMSUNG ELECTRONICS 240,949 KRW 12,027,315 4._45
12,027,315 4.45
12,027,315 4.45
265,387,110 98.30
HSBC GLOBAL LIQUIDITY FUND 3,299,780 usD 3,299,780 1.22
3,299,780 1.22
3,299,780 1.22
268,686,890 99.52
1,296,334 0.48
269,983,224 100.00

2024 31

/

AGRICULTURAL BANK OF CHINA 28,192,500 CNY 16,266,142 2.80
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AGRICULTURAL BANK OF CHINA "H" 28,624,000 HKD 12,069,227 2.08
ALIBABA GROUP HOLDING 5,749,928 HKD 51,611,195 8.87
BAIDU 748,936 HKD 9,827,665 1.69
BEIJING KINGSOFT OFFICE SOFTWARE 34,068 CNY 1,409,348 0.24
BYD "H" 102,500 HKD 2,640,278 0.45
CHINA COMMUNICATIONS CONSTRUCTION "H" 15,496,000 HKD 7,306,025 1.26
CHINA CONSTRUCTION BANK "H" 55,024,480 HKD 33,184,335 5.70
CHINA CONSTRUCTIONS BANK 3,576,900 CNY 3,380,200 0.58
CHINA MERCHANTS BANK "H" 1,633,500 HKD 6,459,739 1.11
CHINA MOLYBDENUM 10,080,700 CNY 11,395,350 1.96
CHINA RESOURCES LAND 1,343,500 HKD 4,248,622 0.73
CHINA RESOURCES SANJIU MEDICAL 353,700 CNY 2,580,523 0.44
CHINA TELECOM CORP "'H" 35,430,000 HKD 18,967,948 3.26
CHINA YANGTZE POWER 2,250,500 CNY 7,737,850 1.33
CHINASOFT INTERNATIONAL 828,000 HKD 499,353 0.09
CITIC SECURITIES "A™ 1,084,100 CNY 2,896,453 0.50
CONTEMPORARY AMPEREX TECHNOLOGY 340,962 CNY 8,905,881 1.53
HAIDILAO INTERNATIONAL HOLDING 1,364,000 HKD 3,077,799 0.53
INNOVENT BIOLOGICS 1,022,500 HKD 4,925,381 0.85
JIANGSU HENGRUI MEDICINE 925,807 CNY 5,919,313 1.02
KUAISHOU TECHNOLOGY 898,100 HKD 5,628,581 0.97
KWEICHOU MOUTAI 96,254 CNY 22,662,164 3.90
LI AUTO 165,734 HKD 2,568,666 0.44
LUXSHARE PRECISION INDUSTRY 233,775 CNY 962,277 0.17
MAXSCEND MICROELECTRON 273,780 CNY 3,806,241 0.65
MEITUAN DIANPING 303,470 HKD 3,753,413 0.65
MIDEA GROUP 611,078 CNY 5,460,213 0.94
NAURA TECHNOLOGY GROUP 138,800 CNY 5,889,847 1.01
NETEASE 1,304,115 HKD 27,127,231 4.67
PING AN INSURANCE 214,000 CNY 1,204,804 0.21
PING AN INSURANCE "H" 1,361,500 HKD 5,749,423 0.99
SHANGHAT SIYUAN ELECTRIC 294,400 CNY 2,371,510 0.41
SHENZHEN ENVICOOL TECHNOLOGY 265,300 CNY 1,118,838 0.19
SHENZHEN INOVANCE TECHNOLOGY “A™ 550,700 CNY 4,589,262 0.79
SUNGROW POWER SUPPLY 278,250 CNY 3,973,103 0.68
SUNNY OPTICAL TECHNOLOGY GROUP 180,000 HKD 918,807 0.16
TENCENT HOLDINGS 1,485,700 HKD 57,670,547 9.91
TRIP COM GROUP 358,242 HKD 15,800,924 2.72
WILL SEMICONDUCTOR ™A™ 302,700 CNY 4,125,376 0.71
WUXT BIOLOGICS 658,500 HKD 1,203,170 0.21
X1AOMI 5,618,200 HKD 10,724,646 1.84
ZHEJIANG SANHUA 347,000 CNY 1,152,754 0.20
ZHEJIANG SHUANGHUAN DRIVELINE 847,504 CNY 2,706,403 0.47
ZHONGJI INNOLIGHT 662,500 CNY 14,179,569 2.44
ZIGIN MINING GROUP ™A™ 2,906,600 CNY 6,474,795 1.11
427,131,191 73.46

BEIGENE 125,005 HKD 1,518,949 0.26
CHINA MOBILE 1,876,000 HKD 16,035,929 2.76
CHINA RESOURCES ENTERPRISES 518,000 HKD 2,385,999 0.41
CNOOC 10,939,000 HKD 25,326,256 4.36
45,267,133 7.79

SAMSONITE INTERNATIONAL 311,400 HKD 1,177,729 0.20
1,177,729 0.20

HON HAI PRECISION INDUSTRIES 621,000 TWD 3,017,342 0.52
LARGAN PRECISION 26,000 TWD 1,974,159 0.34
MEDIATEK 96,000 TWD 3,479,619 0.60
QUANTA COMPUTER 144,000 TWD 1,259,862 0.22
TAIWAN SEMICONDUCTOR MANUFACTURING 1,553,000 TWD 37,316,450 6.41
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47,047,432 8.09
520,623,485 89.54
HUAZHU GROUP 72,781 usD 2,809,347 0.48
PINDUODUO 226,022 usD 26,374,507 4.54
TAL EDUCATION GROUP 494,514 usD 5,677,021 0.98
TENCENT MUSIC ENTERTAINMENT GROUP 164,569 usD 1,857,984 0.32
36,718,859 6.32
36,718,859 6.32
557,342,344 95.86
NEW ORIENTAL EDUCATION AND TECHNOLOGY 2,161,700 HKD 18,823,331 3.24
18,823,331 3.24
18,823,331 3.24
18,823,331 3.24
576,165,675 99.10
5,249,074 0.90
581,414,749 100.00

2024 31
ERSTE BANK 139,217 EUR 5,734,348 2.28
omv 135,145 EUR 5,893,674 2.34
11,628,022 4.62
SYENSQO 40,495 EUR 3,544,122 1.41
3,544,122 1.41
OUTOTEC 601,352 EUR 6,599,838 2.62
6,599,838 2.62

210/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
Ooooddooonoodonn

ALSTOM 116,686 EUR 1,648,190 0.65
ARKEMA 24,160 EUR 2,364,298 0.94
AXA 251,866 EUR 8,764,937 3.48
CAP GEMINI 26,119 EUR 5,568,571 2.21
CARREFOUR 268,315 EUR 4,248,768 1.69
CREDIT AGRICOLE 276,214 EUR 3,822,249 1.52
ELIS 180,046 EUR 3,784,567 1.50
FAURECIA 78,652 EUR 1,107,420 0.44
GDF SUEZ 374,841 EUR 5,801,789 2.30
MICHELIN 206,657 EUR 7,342,523 2.91
PUBLICIS GROUPE 55,940 EUR 5,655,534 2.24
SAINT GOBAIN 58,180 EUR 4,178,488 1.66
SANOFI 60,730 EUR 5,528,859 2.19
SEB 22,528 EUR 2,680,832 1.06
SOCIETE GENERALE 219,052 EUR 5,404,013 2.15
THALES 29,924 EUR 4,738,465 1.88
TOTAL 146,753 EUR 9,320,283 3.71
VEOLIA ENVIRONNEMENT 102,260 EUR 3,079,049 1.22
85,038,835 33.75

ALLIANZ 41,604 EUR 11,551,350 4.58
DEUTSCHE ANNINGTON IMMOBILIEN 144,204 EUR 3,932,443 1.56
DEUTSCHE POST 71,212 EUR 2,843,139 1.13
DEUTSCHE TELEKOM 215,355 EUR 4,853,025 1.93
FRESENIUS 112,755 EUR 2,818,875 1.12
MERCK KGAA 43,376 EUR 7,104,989 2.81
SIEMENS 38,272 EUR 6,766,490 2.69
39,870,311 15.82

REED ELSEVIER 151,474 EUR 6,089,255 2.42
6,089,255 2.42

CRH 86,448 GBP 6,926,453 2.75
6,926,453 2.75

POSTE ITALIANE 503,670 EUR 5,832,499 2.31
PRYSMIAN 71,070 EUR 3,441,209 1.37
9,273,708 3.68

ARCELORMITTAL 118,348 EUR 3,011,365 1.20
3,011,365 1.20

AHOLD DELHAIZE 246,166 EUR 6,815,106 2.71
HE INEKEN 52,123 EUR 4,658,754 1.85
ING GROEP 482,601 EUR 7,354,839 2.91
KONINKLIJKE KPN 2,002,887 EUR 6,946,012 2.76
PHILIPS LIGHTING 66,061 EUR 1,896,611 0.75
STELLANTIS 203,862 EUR 5,365,648 2.13
33,036,970 13.11

GALP ENERGIA "B" 386,695 EUR 5,912,567 2.35
5,912,567 2.35

ACTIV DE CONSTR Y SERVICE 161,904 EUR 6,285,113 2.49
BANCO SANTANDER 1,158,269 EUR 5,237,113 2.08
GRIFOLS "B" 347,325 EUR 2,082,213 0.83
IBERDROLA 779,631 EUR 8,969,655 3.55
REPSOL 113,804 EUR 1,754,289 0.70
TELEFONICA 280,662 EUR 1,149,030 0.46
25,477,413 10.11

236,408,859 93.84
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HENKEL 26,845 EUR 2,005,858 0.80
2,005,858 0.80
2,005,858 0.80
238,414,717 94.64
SR TELEPERFORMANCE 15,923 EUR 1,433,707 0.57
1,433,707 0.57
UNICREDIT 204,154 EUR 7,194,387 2.85
7,194,387 2.85
8,628,094 3.42
8,628,094 3.42
247,042,811 98.06
4,884,194 1.94
251,927,005 100.00

2024 31
B3 SA BRASIL BOLSA BALCAO 2,036,100 BRL 4,885,290 1.33
TOTVS 880,200 BRL 4,990,475 1.35
9,875,765 2.68
ALIBABA GROUP HOLDING 1,561,216 HKD 14,013,432 3.81
BAIDU 365,394 HKD 4,794,762 1.30
BYD "H" 153,500 HKD 3,953,977 1.07
CHINA LONGYUAN POWER "'H" 11,074,000 HKD 7,753,901 2.11
CIMC ENRIC HOLDING 7,296,000 HKD 7,420,498 2.02
CONTEMPORARY AMPEREX TECHNOLOGY 334,940 CNY 8,748,587 2.38
MEITUAN DIANPING 879,120 HKD 10,873,233 2.95
PING AN INSURANCE "H" 873,500 HKD 3,688,668 1.00
SHENZHEN MINDRAY BIO MEDICAL ELECTRONICS 158,946 CNY 6,155,338 1.67
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TENCENT HOLDINGS 342,400 HKD 13,290,971 3.61
WEICHAT POWER "H" 4,503,000 HKD 8,584,321 2.33
WUXI XDC CAYMAN 500 HKD 1,169 0.00
89,278,857 24.25

AIRTEL AFRICA 4,673,895 GBP 6,246,747 1.70
ANGLO AMERICAN 310,214 ZAR 7,620,260 2.07
XINYI SOLAR HOLDINGS 9,867,839 HKD 7,640,642 2.08
21,507,649 5.85

BANDHAN BANK 2,479,131 INR 5,350,482 1.45
HINDUSTAN UNILEVER 190,814 INR 5,180,536 1.41
ICICI BANK 279,310 INR 3,661,397 0.99
INFOSYS 316,233 INR 5,680,080 1.54
RELIANCE INDUSTRIES 497,916 INR 17,741,158 4.83
SHRIRAM TRANSPORT FINANCE 365,821 INR 10,350,582 2.81
ZOMATO 3,258,057 INR 7,113,602 1.93
55,077,837 14.96

BANK RAKYAT INDONESIA 31,770,801 IDR 12,123,201 3.29
12,123,201 3.29

SAFARICOM 48,735,108 KES 6,565,830 1.78
6,565,830 1.78

GRUPO FINANCIERO BANORTE "0" 615,900 MXN 6,535,189 1.78
6,535,189 1.78

TADAWUL 108,421 SAR 7,886,215 2.14
7,886,215 2.14

MTN GROUP 1,239,499 ZAR 6,135,884 1.67
6,135,884 1.67

HYUNDAI MOTOR 58,265 KRW 10,257,237 2.79
KB FINANCIAL GROUP 41,725 KRW 2,178,843 0.59
KIA MOTORS 80,286 KRW 6,679,318 1.81
SAMSUNG ELECTRONICS 408,488 KRW 24,516,866 6.66
SK HYNIX 67,938 KRW 8,992,796 2.44
52,625,060 14.29

HON HAI PRECISION INDUSTRIES 2,763,000 TWD 13,424,985 3.65
LARGAN PRECISION 84,000 TWD 6,378,052 1.73
MEDIATEK 308,000 TWD 11,163,779 3.03
TAIWAN SEMICONDUCTOR MANUFACTURING 1,452,000 TWD 34,889,559 9.48
UNIMICRON TECHNOLOGY 658,000 TWD 3,906,448 1.06
69,762,823 18.95

TURKCELL ILETISM HIZMETLERI 1,966,526 TRY 4,157,714 1.13
4,157,714 1.13

341,532,024 92.77

BANCO BRADESCO 1,546,238 usb 4,460,896 1.21
4,460,896 1.21

BAIDU 19,282 uSsD 2,001,086 0.54
2,001,086 0.54

INFOSYS 116,297 uSsD 2,090,439 0.57
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2,000,439 0.57
8,552,421 2.32
350,084,445 95.09
GENTERA 6,940,177 MXN 11,878,896 3.23
11,878,896 3.23
11,878,896 3.23
11,878,896 3.23
361,963,341 98.32
6,174,750 1.68
368,138,001 100.00

2024 31
SYENSQO 16,920 EUR 1,599,305 0.51
1,599,305 0.51
BYD "H" 237,000 HKD 6,104,838 1.97
CINC ENRIC HOLDING 4,980,000 HKD 5,064,978 1.63
NARI TECHNOLOGY DEVELOPMENT 959,848 CNY 3,201,950 1.03
SUNGROW POWER SUPPLY 161,700 CNY 2,308,897 0.74
16, 680,663 5.37
VESTAS WIND SYSTEMS 322,928 DKK 9,024,123 2.90
9,024,123 2.90
NESTE OIL 126,424 EUR 3,424,371 1.10
3,424,371 1.10
CAP GEMINI 49,156 EUR 11,318,463 3.64
SCHNEIDER ELTE 66,399 EUR 15,016,266 4.83
VEOLIA ENVIRONNEMENT 50,479 EUR 1,641,516 0.53
27,976,245 9.00
INEINEON TECHNOLOGIES 287,241 EUR 9,776,591 3.15
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9,776,591 3.15

ASHTEAD GROUP 109,314 GBP 7,799,375 2.51
CRODA INTERNATIONAL 76,246 GBP 4,726,312 1.52
SEMSATA TECHNOLOGIES HOLDING 181,959 uSsD 6,670,617 2.15
SSE 313,023 GBP 6,528,519 2.10
25,724,823 8.28

ACCENTURE CORP 37,840 usD 12,981,012 4.18
SMURFIT KAPPA 128,876 GBP 5,896,710 1.90
TRANE TECHNOLOGIES 52,216 usD 15,645,480 5.03
34,523,202 11.11

PRYSMIAN 288,125 EUR 15,067,092 4.85
15,067,092 4.85

AZBIL CORP 214,600 JPY 5,911,443 1.91
OMRON 91,000 JPY 3,242,076 1.04
9,153,519 2.95

EDP RENOVAVEIS 506,125 EUR 6,876,416 2.21
6,876,416 2.21

DSM FIRMENICH 31,351 EUR 3,576,873 1.15
3,576,873 1.15

ADVANCED DRAINAGE SYSTEMS 39,968 uSsD 6,946,438 2.24
AGILENT TECHNOLOGIES 44,835 uSsD 6,551,739 2.11
AUTODESK 53,275 usD 13,934,609 4.48
BALL 118,125 usD 8,005,331 2.58
CADENCE DESIGN SYSTEM 16,035 usb 4,999,072 1.61
DANAHER 26,042 usb 6,493,312 2.09
DEERE 14,736 usD 6,028,203 1.94
ECOLAB 62,679 usD 14,431,213 4.63
ENPHASE ENERGY 13,415 usD 1,609,800 0.52
FIRST SOLAR 56,090 usD 9,428,168 3.03
HUBBELL 22,993 uSsD 9,561,639 3.08
MICROSOFT 34,701 uSsD 14,607,386 4.70
PROLOGIS 56,092 usD 7,250,452 2.33
TRIMBLE NAVIGATION 53,254 usD 3,376,836 1.09
VERALTO CORP 38,123 usb 3,410,865 1.10
VERISK ANALYTICS 43,926 usb 10,330,956 3.32
WASTE MAN 11,463 usb 2,441,848 0.79
WATTS WATER TECHNOLOGIES 56,079 usD 11,922,395 3.84
141,330,262 45.48

304,733,485 98.06

304,733,485 98.06

SPIE 96,350 EUR 3,627,462 1.17
3,627,462 1.17

3,627,462 1.17

3,627,462 1.17

308,360,947 99.23
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2,383,304 0.77

310,744,251 100.00
2024 31
AGRICULTURAL BANK OF CHINA "H" 4,140,000 HKD 1,745,619 1.39
ALIBABA GROUP HOLDING 1,194,800 HKD 10,724,492 8.55
BAIDU 135,300 HKD 1,775,429 1.42
BYD "H" 31,000 HKD 798,523 0.64
CHINA COMMUNICATIONS CONSTRUCTION "H" 2,845,000 HKD 1,341,355 1.07
CHINA CONSTRUCTION BANK "H" 15,366,680 HKD 9,267,386 7.39
CHINA INTERNATIONAL CAPITAL CORP 234,000 HKD 277,459 0.22
CHINA MERCHANTS BANK "H" 291,000 HKD 1,150,771 0.92
CHINA MOLYBDENUM 2,829,000 HKD 2,403,753 1.92
CHINA RESOURCES LAND 301,000 HKD 951,868 0.76
CHINA TELECOM CORP *H" 2,770,000 HKD 1,482,958 1.18
CHINASOFT INTERNATIONAL 176,000 HKD 106,143 0.08
CITIC SECURITIES "H" 524,500 HKD 864,511 0.69
ENN ENERGY HOLDINGS 59,000 HKD 454,574 0.36
HAIDILAO INTERNATIONAL HOLDING 289,000 HKD 652,114 0.52
INNOVENT BIOLOGICS 216,500 HKD 1,042,880 0.83
KUAISHOU TECHNOLOGY 206,800 HKD 1,296,059 1.03
LI AUTO 45,400 HKD 703,642 0.56
MEITUAN DIANPING 73,100 HKD 904,124 0.72
NAURA TECHNOLOGY GROUP 14,800 CNY 628,024 0.50
NETEASE 290,915 HKD 6,051,398 4.83
PING AN INSURANCE "H" 277,000 HKD 1,169,732 0.93
SHENZOU INTERNATIONAL GROUP HOLDINGS 18,200 HKD 172,316 0.14
SUNNY OPTICAL TECHNOLOGY GROUP 35,800 HKD 182,741 0.15
TENCENT HOLDINGS 311,800 HKD 12,103,167 9.66
TRIP COM GROUP 55,850 HKD 2,463,367 1.96
TSINGTAO BREWERY "H" 26,000 HKD 178,727 0.14
WEICHAI POWER "H" 676,000 HKD 1,288,697 1.03
WUXT BIOLOGICS 140,000 HKD 255,799 0.20
WUXT BIOLOGICS CAYMAN RIGHTS 581 HKD - 0.00
XTAOMI 997,400 HKD 1,903,948 1.52
ZHONGJI INNOLIGHT 34,500 CNY 738,408 0.59
Z1JIN MINING GROUP "'H" 604,000 HKD 1,205,461 0.96
ZTE "H" 227,600 HKD 453,662 0.36

66,739,107 53.22
HSBC HOLDINGS 1,482,400 HKD 11,582,360 9.24
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11,582,360 9.24

AIA GROUP 728,400 HKD 4,890,777 3.90
BEIGENE 34,838 HKD 423,320 0.34
CHINA MOBILE 639,500 HKD 5,466,407 4.35
CHINA RESOURCES ENTERPRISES 156,000 HKD 718,563 0.57
CK HUTCHISON HOLDINGS 177,000 HKD 854,870 0.68
CK INFRASTRUCTURE HOLDINGS 402,000 HKD 2,352,484 1.88
CNOOC 2,255,000 HKD 5,220,834 4.15
GALAXY ENTERTAINMENT GROUP 159,000 HKD 798,408 0.64
HK EXCHANGES & CLEARING 26,500 HKD 771,320 0.62
LENOVO GROUP 646,000 HKD 748,643 0.60
POWER ASSETS HOLDINGS 723,000 HKD 4,230,960 3.37
SWIRE PACIFIC “<A>” 107,500 HKD 884,565 0.71
SWIRE PROPERTIES 409,600 HKD 860,393 0.69
TECHTRONIC INDUSTRIES 105,500 HKD 1,430,221 1.14
THE LINK REIT 733,600 HKD 3,154,130 2.52
32,805,895 26.16

SAMSONITE INTERNATIONAL 168,000 HKD 635,384 0.51
635,384 0.51

MEDIATEK 7,000 TWD 253,722 0.20
TAIWAN SEMICONDUCTOR MANUFACTURING 265,000 TWD 6,367,585 5.08
6,621,307 5.28

118,384,053 94.41

TECENT MUSIC ENTERTAINMENT GROUP 21,509 usD 242,837 0.19
TRIP COM 10,965 usD 485,859 0.39
728,696 0.58

728,696 0.58

119,112,749 94.99

NEW OEIWNRAL EDUCATION AND TECHNOLOGY 305,600 HKD 2,661,058 2.12
2,661,058 2.12

2,661,058 2.12

2,661,058 2.12

121,773,807 97.11

3,623,007 2.89

125,396,814 100.00

BRIC
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2024 31
B3 SA BRASIL BOLSA BALCAO 665,400 BRL 1,596,519 1.57
CENTRAIS ELECTRICAS BRASILEIRAS 174,200 BRL 1,449,129 1.43
HAPVIDA PARTICIPACOES E INVESTIMENTOS 1,271,888 BRL 955,399 0.94
LOCALIZA RENT A CAR 187,000 BRL 2,055,840 2.03
LOJAS RENNER 473,200 BRL 1,604,260 1.58
NU HOLDINGS 114,316 usb 1,370,649 1.35
PETRO RIO 75,100 BRL 726,612 0.72
PETROBRAS 99,094 BRL 754,655 0.74
TIM SA/BRAZIL 181,800 BRL 643,222 0.63
WEG 270,500 BRL 2,076,757 2.05
13,233,042 13.04
ALIBABA GROUP HOLDING 507,452 HKD 4,554,875 4.49
BYD "H" 54,500 HKD 1,403,855 1.38
CHINA CONSTRUCTION BANK "H" 1,622,000 HKD 978,201 0.96
CHINA LONGYUAN POWER "'H" 2,992,000 HKD 2,094,968 2.06
CIMC ENRIC HOLDING 2,442,000 HKD 2,483,670 2.45
CONTEMPORARY AMPEREX TECHNOLOGY 87,740 CNY 2,291,757 2.26
MEITUAN DIANPING 264,170 HKD 3,267,338 3.22
NARI TECHNOLOGY DEVELOPMENT 286,250 CNY 954,899 0.94
NETEASE 46,900 HKD 975,579 0.96
PING AN INSURANCE "H" 505,000 HKD 2,132,544 2.10
SHENZHEN MINDRAY BIO MEDICAL ELECTRONICS 46,532 CNY 1,801,997 1.78
TENCENT HOLDINGS 142,200 HKD 5,519,789 5.45
WEICHAT POWER "H" 1,295,000 HKD 2,468,731 2.43
30,928,203 30.48
XINYIl SOLAR HOLDINGS 3,212,092 HKD 2,487,115 2.45
2,487,115 2.45
BANDHAN BANK 705,195 INR 1,521,958 1.50
BHARTI AIRTEL 197,023 INR 2,902,341 2.86
HINDUSTAN UNILEVER 71,365 INR 1,937,536 1.91
ICICI BANK 134,128 INR 1,758,246 1.73
INFOSYS 98,222 INR 1,764,233 1.74
MARUTI SUZUKI INDIA 19,174 INR 2,896,785 2.86
RELIANCE INDUSTRIES 222,356 INR 7,922,727 7.81
SHRIRAM TRANSPORT FINANCE 120,823 INR 3,418,580 3.37
STATE BANK OF INDIA 236,306 INR 2,131,649 2.10
TATA CONSULTANCY SERVICE 32,882 INR 1,528,258 1.51
ZOMATO 1,135,390 INR 2,478,997 2.44
30,261,310 29.83
76,909,670 75.80
VALE 351,101 usD 4,253,588 4.19
4,253,588 4.19
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ALIBABA GROUP HOLDING 11,915 uSsD 863,242 0.85
BAIDU 16,845 usD 1,781,190 1.76
NETEASE 6,613 usD 686,297 0.68
3,330,729 3.29
INFOSYS 127,133 uSsD 2,285,216 2.25
2,285,216 2.25
9,869,533 9.73
BANCO BRADESCO 1,093,897 BRL 3,140,374 3.10
ITAU UNIBANCO BANCO MULTIPLO 837,000 BRL 5,785,619 5.70
PETROBRAS 676,900 BRL 5,041,370 4.97
13,967,363 13.77
13,967,363 13.77
100,746,566 99.30
YANDEX* 71,467 RUB 0.00
YANDEX(NL0009805522)* 21,591 usD 0.00
0.00
GAZPROM* 2,815,769 RUB 0.00
MAGNIT* 30,810 RUB 0.00
ROSNEFT OIL* 438,327 RUB 0.00
SBERBANK* 1,497,604 RUB 0.00
0.00
0.00
TCS GROUP HOLDINGS* 44,647 RUB 0.00
0.00
0.00
0.00
100,746,566 99.30
705,845 0.70
101,452,411 100.00

* 2022 25
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2024 31
AMBEV 1,956,700 BRL 4,866,781 3.28
ATACADAO DISTRIBUICAO COMERCIO E INDUSTRIA LTDA 1,259,900 BRL 3,453,332 2.33
B3 SA BRASIL BOLSA BALCAO 2,819,669 BRL 6,765,335 4.56
BANCO BTG PACTUAL 946,000 BRL 6,996,418 4.72
BANCO DO BRASIL 284,100 BRL 3,222,095 2.17
CENTRAIS ELECTRICAS BRASILEIRAS 386,000 BRL 3,211,044 2.17
COSAN INDUSTRIA COMERCIO 844,500 BRL 2,711,214 1.83
ENERGISA 283,100 BRL 2,702,304 1.82
GPS PARTICIPACOES E EMPREENDIMENTOS 625,200 BRL 2,561,727 1.73
HAPVIDA PARTICIPACOES E INVESTIMENTOS 2,588,238 BRL 1,944,197 1.31
INTER & CO 308,346 BRL 1,767,944 1.19
JBS 296,700 BRL 1,287,436 0.87
KLABIN 180,700 BRL 903,581 0.61
LOCALIZA RENT A CAR 474,165 BRL 5,212,874 3.52
LOJAS RENNER 504,110 BRL 1,709,052 1.15
NATURA & CO HOLDINGS 374,800 BRL 1,347,784 0.91
NU HOLDINGS 170,906 usD 2,049,163 1.38
PETRO RIO 594,200 BRL 5,749,040 3.88
PETROBRAS 342,800 BRL 2,610,609 1.76
RAIA DROGASIL 226,744 BRL 1,242,085 0.84
REDE D"OR SAO LUIZ 693,100 BRL 3,517,044 2.37
SABESP ON 331,900 BRL 5,642,012 3.81
SUZANO PAPEL E CELULOSE 460,900 BRL 5,889,296 3.97
TIM SA/BRAZIL 814,900 BRL 2,883,175 1.95
TOTVS 777,200 BRL 4,406,496 2.97
VALE 851,233 BRL 10,312,307 6.97
VIBRA ENERGIA 265,400 BRL 1,331,891 0.90
WEG 899,700 BRL 6,907,427 4.66
103,203,663 69.63
MERCADOL IBRE 1,561 usD 2,364,634 1.60
2,364,634 1.60
105,568,297 71.23
BANCO BRADESCO 3,027,314 BRL 8,690,853 5.86
CENTRAIS ELECTRICAS BRASILEIRAS "B" 514,300 BRL 4,773,577 3.22
GERDAU 886,290 BRL 3,920,141 2.65
ITAU INVESTIMENTOS 1,819,305 BRL 3,805,401 2.57
ITAU UNIBANCO BANCO MULTIPLO 1,184,100 BRL 8,184,887 5.52
PETROBRAS 1,157,899 BRL 8,623,722 5.82
37,998,581 25.64
37,998,581 25.64
143,566,878 96.87
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ISHARES MSCI BRAZIL UCITS 34,244 usD 1,362,398 0.92
1,362,398 0.92

1,362,398 0.92

144,929,276 97.79

3,274,860 2.21

148,204,136 100.00
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2024 31
LIONS GATE ENTERTAINMENT 8,599 usb 87,194 0.03
MASONITE INTERNATIONAL CORP 497 usb 65,346 0.02
PROGRESSIVE WASTE CONNECTIONS 854 usD 147,297 0.06
299,837 0.11
SIGNET JEWELERS 961 usD 95,245 0.04
95,245 0.04
CAPRI HOLDINGS 1,601 usD 73,198 0.03
CUSHMAN AND WAKEFIELD 26,752 usD 284,373 0.10
GATES INDUSTRIAL 5,575 usb 98,845 0.04
JANUS HENDERSON GROUP 2,268 usb 75,207 0.03
NOBLE CORP 725 usb 35,126 0.01
ROIVANT SCIENCES 2,736 28,728 0.01
ROYALTY PHARMA 3,200 usD 98,016 0.04
SENSATA TECHNOLOGIES HOLDING 2,530 usD 92,750 0.03
TRONOX HOLDINGS 2,732 usD 48,766 0.02
835,009 0.31
ACCENTURE CORP 7,085 usD 2,430,509 0.91
ALLEGION 535 usD 72,172 0.03
AON PLC IRELAND 1,260 usD 421,508 0.16
CIMPRESS 693 usb 61,892 0.02
JAZZ PHARMACEUTICALS 275 usb 33,124 0.01
JOHNSON CONTROLS INTERNATIONAL 10,917 usb 709,605 0.27
MEDTRONIC 9,290 usD 808,695 0.30
NEW LINDE 1,809 usD 839,050 0.32
NVENT ELECTRIC 779 usD 58,783 0.02
PENTAIR 795 usD 68,084 0.03
PERRIGO 1,994 usD 63,549 0.02
SEAGATE TECHNOLOGY HOLDINGS 3,111 usD 288,981 0.11
STERIS 354 usD 79,632 0.03
TRANE TECHNOLOGIES 954 usb 285,847 0.11
WEATHERFORD INTERNATIONAL 1,196 usb 140,817 0.05
WILLIS TOWERS WATSON 1,143 usD 315,359 0.12
6,677,607 2.51
AMCOR 22,267 usb 212,427 0.08
CLARIVATE 1,709 usD 12,835 0.00
DELPHI AUTOMOTIVE CORP 7,102 usD 562,052 0.21
FERGUSON NEWCO 1,300 usD 285,357 0.11
1,072,671 0.40
ROYAL CARIBEAN CRUISES 431 usD 59,732 0.02
59,732 0.02
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FRANKS INTERNATIONAL 299 usD 5,986 0.00
NXP SEMICONDUCTORS 1,436 usD 355,597 0.14

361,583 0.14
FLEXTRONICS INTERNATIONAL 27,648 usD 789,350 0.30

789,350 0.30
ACE 1,541 usD 398,009 0.15
BUNGE GLOBAL 1,211 usD 125,351 0.05
GARMIN 770 usD 114,453 0.04
T E CONNECTIVITY 2,392 usD 347,749 0.13

985,562 0.37
3M CO 6,492 usD 685,101 0.26
AARON™S 4,203 usD 31,480 0.01
ABBOTT LABORATORIES 8,278 usD 936,159 0.35
ABBVIE 7,291 usb 1,322,660 0.50
ABERCROMBIE & FITCH 1,383 usb 171,630 0.06
ABM INDUSTRIES 11,293 usb 506,943 0.19
ACADEMY SPORTRS & OUTDOORS 1,645 usD 110,429 0.04
ACADIA HEALTHCARE 1,073 usD 84,799 0.03
ACCO BRANDS 5,565 usD 31,442 0.01
ACI WORLDWIDE 526 usD 17,495 0.01
ACUITY BRANDS 315 usD 84,458 0.03
ACUSHNET HOLDINGS CORP 536 usD 35,526 0.01
ADDUS HOMECARE 1,094 usb 113,820 0.04
ADOBE SYSTEMS 505 usb 253,833 0.10
ADT INC 27,662 usb 185,474 0.07
ADTALEM GLOBAL EDUCATION 225 usD 11,682 0.00
ADVANCE AUTO PARTS 3,879 usD 332,159 0.13
ADVANCED DRAINAGE SYSTEMS 226 usD 39,279 0.01
ADVANCED ENERGY INDUSTRIES 358 usD 36,670 0.01
ADVANCED MICRO DEVICES 1,384 usD 252,054 0.09
AECOM TECHNOLOGY 3,238 usD 318,878 0.12
AES 1,845 usb 32,564 0.01
AFFILIATED MANAGERS 597 usb 100,039 0.04
AFLAC 2,450 usb 210,406 0.08
AGCO 994 usD 121,646 0.05
AGILENT TECHNOLOGIES 851 usD 124,357 0.05
AIR PRODUCTS & CHEMICALS 624 usD 150,690 0.06
AIR TRANSPORT SERVICES GROUP 1,776 usD 25,290 0.01
AIRBNB 344 usD 56,925 0.02
AKAMAT TECHNOLOGIES 687 usD 74,828 0.03
ALASKA AIR GROUP 3,954 usD 170,180 0.06
ALBANY [INTERNATIONAL "A" 133 usb 12,482 0.00
ALBEMARLE 102 usb 13,241 0.00
ALBERTSONS COS 36,203 usb 774,744 0.29
ALIGN TECHNOLOGY 241 usb 78,699 0.03
ALLEGHENY TECHNOLOGIES 939 usD 48,255 0.02
ALLIANCE DATA SYSTEMS 1,443 usD 54,574 0.02
ALLISON TRANSMISSION HOLDING 913 usD 74,218 0.03
ALLSCRIPTS HEALTHCARE SOLUTIONS 5,740 usD 43,624 0.02
ALLSTATE 2,808 usD 485,447 0.18
ALLY FINANCIAL 4,579 usD 184,946 0.07
ALPHA METALLURGICAL RESOURCES 74 usD 24,299 0.01
ALPHABET "A" 22,394 usb 3,369,400 1.28
ALTICE USA 88,865 usb 230,605 0.09
ALTRIA GROUP 9,489 usb 415,049 0.16
AMAZON .COM 28,617 usD 5,168,802 1.96
AMC ENTERTAINMENT HOLDINGS 18,694 usD 68,700 0.03
AMC NETWORKS 892 usD 10,900 0.00
AMERCO 312 usD 20,620 0.01
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AMEREN 515 usD 37,827 0.01
AMERICAN AIRLINES GROUP 41,484 usD 638,231 0.24
AMERICAN AXLE & MANUFACTURING 11,063 usD 81,866 0.03
AMERICAN EAGLE OUTFITTERS 5,993 usD 154,559 0.06
AMERICAN ELECTRIC POWER 1,018 usD 87,283 0.03
AMERICAN EXPRESS 3,314 usb 752,609 0.28
AMERICAN FINANCIAL GROUP 664 usb 91,008 0.03
AMERICAN INTERNATIONAL GROUP 5,463 usb 428,299 0.16
AMERICAN TOWER 592 usD 116,861 0.04
AMERICAN WATER WORKS 291 usD 35,391 0.01
AMERICAN WOODMARK 540 usD 55,134 0.02
AMERIPRISE FINANCIAL 491 usD 216,168 0.08
AMER 1SOURCEBERGEN 468 usD 112,676 0.04
AMETEK 653 usD 119,656 0.05
AMGEN 2,786 usD 797,688 0.30
AMKOR TECHNOLOGY 4,417 usD 144,303 0.05
AMPHENOL 3,984 usD 461,626 0.17
ANALOG DEVICES 1,739 usD 344,992 0.13
ANGI HOMESERVICES 8,200 usb 21,402 0.01
ANNALY CAPITAL MANAGEMENT 1,702 usb 33,325 0.01
ANSYS 97 usb 33,707 0.01
ANTERO RESOURCES CORP 2,702 usb 78,412 0.03
ANTHEM 1,255 usb 653,228 0.25
AO SMITH 1,053 usb 93,801 0.04
APA 5,130 usD 175,651 0.07
APARTMENT INCOME REIT 569 usD 18,390 0.01
API GROUP 909 usD 36,215 0.01
APOGEE ENTERPRISES 528 usD 31,485 0.01
APPLE 27,855 usD 4,766,268 1.80
APPLIED MATERIALS 2,251 usD 462,783 0.17
APTARGROUP 559 usD 80,926 0.03
ARAMARK HOLDINGS 7,163 usD 232,404 0.09
ARCBEST 544 usb 77,063 0.03
ARCH CAPITAL GROUP 448 usb 41,131 0.02
ARCH RESOURCES 115 usb 18,642 0.01
ARCHER DANIELS MIDLAND 3,095 usb 194,985 0.07
ARCONIC 2,720 usb 185,939 0.07
ARCOSA 333 usb 28,894 0.01
ARES MANAGEMENT 741 usb 98,805 0.04
ARISTA NETWORKS 99 usD 28,853 0.01
ARMSTRONG WORLD INDUSTRIES 331 usD 41,342 0.02
ARROW ELECTRONIC 807 usD 104,507 0.04
ARTISAN PARTNERS ASSET MANAGEMENT 865 usD 39,652 0.01
ASBURY AUTOMOTIVE GROUP 136 usD 32,161 0.01
ASGN 310 usD 32,538 0.01
ASHLAND GLOBAL HOLDINGS 641 usD 62,856 0.02
ASSOCIATED BAN-CORP 1,759 usb 37,871 0.01
ASSURANT 570 usb 107,171 0.04
AT&T 160,587 usb 2,821,513 1.06
ATKORE INTERNATIONAL GROUP 77 usb 14,502 0.01
ATLANTA BRAVES HOLDINGS 27 usb 1,059 0.00
ATLASSIAN 276 usD 53,933 0.02
AUTODESK 375 usD 98,085 0.04
AUTOLIV 2,608 usD 316,037 0.12
AUTOMATIC DATA PROCESSING 1,993 usD 498,071 0.19
AUTONATION 935 usD 157,136 0.06
AUTOZONE 146 usD 462,750 0.17
AVALONBAY COMMUNITIES 404 usD 75,124 0.03
AVANTOR 2,471 usD 63,208 0.02
AVERY DENNISON 794 usD 178,197 0.07
AVIENT CORPORATION 777 usD 33,924 0.01
AVIS BUDGET GROUP 1,115 usD 137,591 0.05
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AVNET 1,399 usD 69,237 0.03
AXALTA COATING SYSTEMS 2,333 usD 80,232 0.03
AXIS CAPITAL HOLDINGS 483 usD 31,381 0.01
BAKER HUGHES 10,789 usD 361,432 0.14
BALL 2,358 usD 159,802 0.06
BANK OF AMERICA 85,049 usD 3,207,197 1.22
BANK OF CALIFORNIA 1,029 usb 15,805 0.01
BANK OF NEW YORK MELLON 9,385 usb 540,951 0.20
BANKUNITED 515 usb 14,528 0.01
BARNES GROUP 372 usb 13,991 0.01
BARRETT BUSINESS SERVICES 329 usD 41,793 0.02
BAXTER INTERNATIONAL 6,602 usD 281,575 0.11
BEACON ROOFING SUPPLY 343 usD 33,556 0.01
BECTON DICKINSON 1,218 usD 300,809 0.11
BELDEN CDT 598 usD 55,805 0.02
BELLRING DISTRIBUTION 268 usD 16,088 0.01
BENCHMARK ELECTRONICS 1,926 usb 58,069 0.02
BERKSHIRE HATHAWAY "'B" 7,375 usb 3,074,415 1.16
BERRY PLASTICS GROUP 2,825 usb 171,336 0.06
BEST BUY 5,779 usb 477,519 0.18
BGC GROUP 10,356 usD 80,000 0.03
BIOGEN IDEC 1,131 usD 243,640 0.09
BI0-RAD LABORATORIES 173 usD 59,856 0.02
BJS WHOLESALE CLUB HOLDINGS 1,487 usD 113,131 0.04
BLACKROCK 658 usD 550,789 0.21
BLACKSTONE GROUP 3,412 usD 447,859 0.17
BLOOMIN BRANDS 2,742 usb 79,079 0.03
BLUE OWL CAPITAL 1,211 usb 23,166 0.01
BOEING 2,508 usb 482,640 0.18
BOISE CASCADE 1,981 usb 306,243 0.12
BOK FINANCIAL 303 usb 27,715 0.01
BOOKING HOLDINGS 100 usD 365,408 0.14
BOOZ ALLEN HAMILTON HOLDING 981 usD 146,552 0.06
BORGWARNER 5,708 usD 198,353 0.07
BOSTON PROPERTIES 463 usD 30,132 0.01
BOSTON SCIENTIFIC 2,601 usD 178,663 0.07
BOYD GAMING 668 usD 45,050 0.02
BRADY "A" 509 usD 30,515 0.01
BRIGHT HORIZONS FAMILY SOLUTION 1,012 usb 115,115 0.04
BRIGHTSPHERE INVESTMENT GROUP 1,823 usb 41,838 0.02
BRIGHTVIEW HOLDINGS 10,913 usb 125,445 0.05
BRINKER INTERNATIONAL 1,706 usD 85,402 0.03
BRINK"S 2,104 usD 196,156 0.07
BRISTOL MYERS SQUIBB 15,734 usD 850,895 0.32
BRIXMOR PROPERTY GROUP 1,617 usD 37,967 0.01
BROADCOM CORP 1,742 usD 2,306,408 0.87
BROADRIDGE FINANCIAL SOLUTIONS 374 usD 76,689 0.03
BROOKDALE SENIOR LIVING 27,610 usD 183,468 0.07
BROWN & BROWN 1,098 usb 96,492 0.04
BROWN-FORMAN "'B" 869 usb 44,997 0.02
BRUKER BIOSCIENCES 571 usb 53,548 0.02
BRUNSWICK 841 usD 80,980 0.03
BUCKLE 418 usD 16,737 0.01
BUILDERS FIRSTSOURCE 731 usD 153,627 0.06
BURLINGTON STORES 816 usD 189,508 0.07
BWX TECHNOLOGIES 408 usD 41,979 0.02
CABOT 473 usD 43,601 0.02
CABOT OIL & GAS 6,004 usD 167,392 0.06
CACI INTERNATIONAL "A™ 296 usD 112,729 0.04
CADENCE BANK 1,451 usD 42,297 0.02
CADENCE DESIGN SYSTEM 150 usb 46,764 0.02
CAESARS ENTERTAINMENT 1,804 usb 78,853 0.03
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CALERES 1,134 usD 46,279 0.02
CALIFORNIA RESOURCES 617 usD 33,941 0.01
CALLAWAY GOLF 3,475 usD 56,643 0.02
CALLON PETROLEUM 354 usD 12,631 0.00
CAMPBELL SOUP 2,254 usD 100,427 0.04
CAMPING WORLD HOLDINGS 842 usb 23,816 0.01
CAPITAL ONE FINANCIAL 4,825 usb 717,429 0.27
CARDINAL HEALTH 2,467 usb 275,441 0.10
CARLISLEPANIES 256 usD 100,613 0.04
CARLYLE GROUP 2,226 usD 105,201 0.04
CARMAX 229 usD 19,953 0.01
CARNIVAL (PA1436583006) 4,857 usD 81,063 0.03
CARPENTER TECHNOLOGY 363 usD 25,838 0.01
CARRIER GLOBAL 7,524 usD 435,489 0.16
CARTERS 859 usD 72,989 0.03
CASEY*"S GENERAL STORES 358 usD 113,937 0.04
CATALENT 402 usD 22,757 0.01
CATERPILLAR 2,970 usD 1,084,406 0.41
CBIZ 433 usD 34,406 0.01
CBOE HOLDINGS 201 usD 36,612 0.01
CBRE GROUP 6,259 usb 611,755 0.23
CDw 317 usb 82,128 0.03
CELANESE "A" 607 usb 103,742 0.04
CENTENE 3,751 usb 294,416 0.11
CENTERPOINT ENERGY 2,090 usb 59,429 0.02
CERIDIAN HCM HOLDING 351 usb 23,208 0.01
CF INDUSTRIES HOLDINGS 1,462 usD 120,761 0.05
CH ROBINSON WORLDWIDE 1,160 usD 87,696 0.03
CHAMPIONX CORP 703 usD 25,533 0.01
CHARLES RIVER LABORATORIES 275 usD 74,462 0.03
CHARLES SCHWAB 5,545 usD 400,460 0.15
CHARTER COMMUNICATIONS "A™ 3,011 usb 866,084 0.33
CHEESECAKE FACTORY 1,305 usb 47,502 0.02
CHEMED 64 usb 41,106 0.02
CHENIERE ENERGY 535 usb 85,868 0.03
CHESAPEAKE ENERGY 1,095 usb 97,324 0.04
CHEVRON 14,254 usD 2,244,150 0.84
CHEWY 1,334 usD 21,331 0.01
CHICAGO MERCANTILE EXCHANGE 706 usD 152,362 0.06
CHILDRENS PLACE RETAIL STORES 802 usD 9,271 0.00
CHIPOTLE MEXIAN GRIL 55 usD 161,102 0.06
CHORD ENERGY 211 usD 37,436 0.01
CHURCH & DWIGHT 404 usD 42,020 0.02
CIENA 855 usD 42,895 0.02
CINCINNATI FINANCE 592 usD 73,041 0.03
CINEMARK HOLDINGS 586 usb 10,472 0.00
CINTAS 316 usb 217,127 0.08
CISCO SYSTEMS 28,516 usb 1,430,933 0.54
CITIGROUP 37,277 usb 2,349,568 0.88
CITIZENS FINANCIAL GROUP 4,779 usb 172,331 0.06
CIVITAS RESOURCES 405 usD 30,804 0.01
CLEAN HARBORS 308 usD 62,385 0.02
CLEAR CHANNEL OUTDOOR HOLDINGS 9,926 usD 16,428 0.01
CLEARWAY ENERGY 2,279 usD 51,802 0.02
CLEVELAND CLIFFS 6,883 usD 155,797 0.06
CMS ENERGY 498 usD 29,875 0.01
CNO FINANCIAL GROUP 1,192 usb 32,935 0.01
COCA COLA BOTTLING 91 usb 76,167 0.03
COCA-COLA (US1912161007) 13,554 usb 828,082 0.31
COGNIZANT TECHNOLOGY SOLUTIONS 18,190 usD 1,339,875 0.50
COHERENT CORP 1,429 usD 87,755 0.03
COLGATE-PALMOLIVE 3,595 usD 323,298 0.12
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COLUMBIA BANKING SYSTEM 2,120 usD 40,948 0.02
COLUMBIA SPORTSWEAR 630 usD 50,948 0.02
COMCAST 43,436 usD 1,881,865 0.71
COMERICA 2,007 usD 109,903 0.04
COMFORT SYSTEMS 181 usD 57,806 0.02
COMMERCE BANCSHARES 812 usD 43,336 0.02
COMMERCIAL METALS 1,193 usb 69,910 0.03
COMMSCOPE HOLDING 41,581 usb 54,471 0.02
COMMUNITY HEALTH SYSTEM 98,238 usb 342,359 0.13
COMPASS MINERALS INTERNATIONAL 382 usD 6,116 0.00
COMSTOCK RESOURCES 2,818 usD 26,038 0.01
CONAGRA FOODS 3,938 usD 116,840 0.04
CONCENTRIX 14,248 usD 933,386 0.35
CONOCOPHILLIPS 8,010 usD 1,020,314 0.38
CONS EDISON 949 usD 85,695 0.03
CONSOL ENERGY 1,901 usD 45,339 0.02
CONSOL ENERGY CORP 106 usD 8,812 0.00
CONSOLIDATED COMMUNICATIONS 3,116 usb 13,477 0.01
CONSTELLATION BRANDS 348 usb 94,204 0.04
CONSTELLATION ENERGY 1,977 usb 364,381 0.14
COOPER COS INC 378 usb 38,496 0.01
COPART 1,412 usD 81,938 0.03
CORNING 11,790 usD 389,306 0.15
CORPAY 349 usD 107,080 0.04
CORTEVA 3,747 usD 216,689 0.08
COSTCO WHOLESALE 1,492 usD 1,089,130 0.41
COTY ™A™ 9,491 usD 112,184 0.04
CRACKER BARREL OLD COUNTRY STORE 840 usD 61,488 0.02
CRANE 505 usD 68,392 0.03
CREDIT ACCEPTANCE GROUP 102 usD 56,413 0.02
CROSS COUNTRY HEALTHCARE 945 usD 17,483 0.01
CROWN CASTLE REIT 1,432 usb 151,806 0.06
CROWN HOLDING 1,615 usb 127,811 0.05
CSG SYSTEM INTERNATIONAL 585 usb 30,139 0.01
CSX 10,851 usD 401,650 0.15
CULLEN-FROST BANKERS 329 usD 36,996 0.01
CUMMINS 1,546 usD 455,282 0.17
CURTISS WRIGHT 213 usD 54,475 0.02
CVR ENERGY 1,030 usD 36,699 0.01
CVS CAREMARK 15,353 usD 1,224,555 0.46
DANA HOLDING 10,808 usD 138,342 0.05
DANAHER 1,301 usD 324,391 0.12
DARDEN RESTAURANTS 1,044 usD 174,839 0.07
DARLING INTERNATIONAL 1,072 usb 50,020 0.02
DAVITA HEALTHCARE

PARTNERS 3,040 usb 418,882 0.16
DECKERS OUTDOOR 23 usb 21,799 0.01
DEERE 1,264 usD 517,077 0.19
DELL TECHNOLOGIES 10,695 usD 1,222,759 0.46
DELTA AIR LINES 16,313 usD 780,903 0.29
DELUXE 1,828 usD 37,840 0.01
DENTSPLY SIRONA 2,665 usD 88,438 0.03
DESIGNER BRANDS 3,635 usD 38,967 0.01
DEVON ENERGY 5,480 usD 273,671 0.10
DIAMONDBACK ENERGY 705 usD 139,280 0.05
DICK"S SPORTING GOODS 1,143 usb 255,129 0.10
DIGITAL REALTY TRUST REIT 527 usb 76,125 0.03
DIGITALBRIDGE GROUP 3,351 usb 65,143 0.02
DILLARDS "A" 311 usD 143,041 0.05
DIODES 407 usD 28,787 0.01
DISCOVER FINANCIAL SERVICES 2,128 usD 277,981 0.10
DISCOVERY 103,323 usD 901,493 0.34
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DOCUSIGN 508 usD 30,363 0.01
DOLBY LABORATORIES ™A™ 266 usD 22,307 0.01
DOLLAR GENERAL 3,873 usD 602,949 0.23
DOLLAR TREE STORES 3,742 usD 498,285 0.19
DOMINION RESOURCES 4,405 usb 216,638 0.08
DOMINO*®S PI1ZZA 148 usb 73,140 0.03
DONALDSON 1,174 usb 87,557 0.03
DOORDASH 422 usb 58,882 0.02
DOVER 1,023 usb 181,030 0.07
Dow 7,862 usb 455,524 0.17
DR HORTON 760 usb 125,476 0.05
DROPBOX 1,094 usD 26,442 0.01
DTE ENERGY 321 usD 35,897 0.01
DUKE ENERGY 2,333 usD 224,761 0.08
DUN & BRADSTREET HOLDINGS 3,704 usD 37,577 0.01
DUPONT DE NEMOURS 7,249 usD 557,521 0.21
DXC TECHNOLOGY 29,679 usD 628,750 0.24
DYCOM INDUSTRIES 510 usD 73,812 0.03
EAGLE MATERIALS 120 usb 32,614 0.01
EAST WEST BANCORP 540 usb 42,854 0.02
EASTMAN CHEMICALS 1,670 usb 166,800 0.06
EATON 2,177 usb 683,861 0.26
EBAY 8,270 usb 436,243 0.16
EBIX 3,684 usb 3,581 0.00
ECOLAB 1,320 usb 303,917 0.11
ECOVYST 3,622 usb 40,711 0.02
EDGEWELL PERSONAL CARE 848 usb 33,004 0.01
EDWARDS LIFESCIENCES 1,423 usD 135,128 0.05
ELANCO ANIMAL HEALTH 1,701 usD 27,573 0.01
ELECTRONIC ARTS 694 usD 92,420 0.03
ELEMENT SOLUTION 3,013 usD 75,174 0.03
ELI LILLY 620 usD 488,287 0.18
EMBECTA CORPORATION 8,596 usD 115,100 0.04
EMCOR GROUP 673 usb 237,253 0.09
EMERSON ELECTRIC 5,020 usb 569,971 0.21
ENCOMPASS HEALTH CORP 2,118 usb 173,507 0.07
ENCORE CAPITAL GROUP 289 usD 13,254 0.00
ENERSYS 338 usD 32,184 0.01
ENLINK MIDSTREAM 2,953 usD 39,570 0.01
ENOVIS 1,067 usD 66,442 0.03
ENPRO INDUSTRIES 87 usD 14,783 0.01
ENSIGN GROUP 795 usD 100,377 0.04
ENTERGIS 281 usD 39,579 0.01
ENTERGY 430 usD 45,288 0.02
ENVISTA HOLDINGS 1,830 usD 39,308 0.01
EOG RESOURCES 2,734 usD 348,312 0.13
EPAM SYSTEMS 625 usb 172,319 0.06
EQT 1,482 usb 54,552 0.02
EQUIFAX 209 usb 55,634 0.02
EQUINIX REIT 80 usb 65,880 0.02
EQUITABLE HOLDINGS 4,600 usb 176,134 0.07
EQUITY COMMONWEALTH 1,211 usD 22,888 0.01
EQUITY LIFESTYLE PROPERTIES REIT 350 usD 22,586 0.01
EQUITY RESIDENTIAL 1,687 usD 106,500 0.04
ERIE INDEMNITY "A™ 128 usD 52,280 0.02
ESSEX PROPERTY REIT 274 usD 66,968 0.03
ESTEE LAUDER "A™ 2,277 usD 350,590 0.13
EURONET WORLDWIDE 339 usb 37,422 0.01
EVERCORE PARTNERS "A™" 630 usb 121,659 0.05
EVEREST RE GROUP 32 usb 12,744 0.00
EVERGY INC 1,572 usD 83,866 0.03
EXELON 5,253 usD 196,462 0.07
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EXLSERVICE HOLDINGS 4,914 usD 156,757 0.06
EXPEDIA 1,285 usD 178,461 0.07
EXPEDITOR INTERNATIONAL 1,062 usD 129,723 0.05
EXXON MOBIL 19,474 usD 2,252,363 0.85
EZCORP 2,207 usD 24,851 0.01
F5 NETWORKS 251 usD 47,790 0.02
FACEBOOK 4,756 usb 2,319,025 0.87
FACTSET RESEARCH SYSTEM 150 usb 67,796 0.03
FAIR 1SSAC 17 usb 21,353 0.01
FASTENAL 1,655 usb 128,263 0.05
FEDERATED INVESTORS 1,126 usb 40,468 0.02
FEDEX 5,090 usb 1,469,534 0.55
FIDELITY NATIONAL INFORMATION 5,659 usb 421,709 0.16
FIFTH THIRD BANCORP 6,656 usD 247,037 0.09
FIRST ADVANTAGE 1,968 usD 32,000 0.01
FIRST AMERICAN FINANCIAL 1,846 usD 111,960 0.04
FIRST CITIZENS BANCSHARES "A" 89 usD 146,509 0.06
FIRST HORIZON NATIONAL 4,930 usD 76,021 0.03
FIRST INTERSTATE BANCSYS "A" 1,258 usb 34,633 0.01
FIRST SOLAR 106 usb 17,818 0.01
FIRSTCASH HOLDINGS 632 usb 80,719 0.03
FIRSTENERGY 2,615 usb 100,847 0.04
FISERV 2,635 usb 420,520 0.16
FIVE BELOW 291 usb 53,270 0.02
FLOWER FOODS 2,060 usD 48,977 0.02
FLOWSERVE 2,015 usD 92,609 0.03
FLUOR 4,963 usD 209,836 0.08
FMC 755 usD 47,776 0.02
FNB 2,767 usD 39,125 0.01
FNFV GROUP 3,824 usD 201,372 0.08
FOOT LOCKER 4,804 usD 136,866 0.05
FORD MOTOR 111,767 usD 1,482,589 0.56
FORTINET 1,255 usD 85,516 0.03
FORTIVE CORP 1,271 usD 109,242 0.04
FORTREA HOLDINGS 1,455 usD 58,156 0.02
FORTUNE BRANDS HOME & SECURITY 1,415 usb 119,865 0.05
FOX CORPORATIONS 3,111 usb 96,690 0.04
FRANK RESOURCES 7,085 usb 198,451 0.07
FRANKLIN ELECTRIC 305 usD 32,870 0.01
FREEPORT MCMORAN COPPER "B" 7,306 usD 342,359 0.13
FRESH DEL MONTE PRODUCE 4,876 usD 127,800 0.05
FRONTIER COMMUNICATIONS PARENT 5,165 usD 125,974 0.05
FRONTIER GROUP HOLDINGS 3,171 usD 25,844 0.01
FT1 CONSULTING 78 usD 16,480 0.01
GALLAGHER 519 usb 129,714 0.05
GAMESTOP 1,556 usb 19,637 0.01
GAMING AND LEISURE PROPERTIES 566 usb 26,070 0.01
GAP 14,385 usb 395,731 0.15
GARRETT MOTION 3,688 usb 36,917 0.01
GARTNER "'A" 255 usb 123,096 0.05
GE HEALTHCARE TECHNOLOGIES 6,347 usD 575,546 0.22
GENERAC HOLDINGS 144 usD 18,253 0.01
GENERAL DYNAMICS 2,003 usD 565,727 0.21
GENERAL ELECTRIC 11,636 usD 2,037,580 0.77
GENERAL MILLS 3,294 usD 231,239 0.09
GENERAL MOTORS 29,611 usD 1,340,786 0.50
GENESCO 1,928 usb 53,078 0.02
GENTEX 1,573 usb 57,068 0.02
GENTHERM 641 usb 37,018 0.01
GENUINE PARTS 1,414 usb 219,736 0.08
GENWORTH FINANCIAL "A™ 2,285 usb 14,818 0.01
GEO GROUP 9,384 usb 133,910 0.05
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GILEAD SCIENCES 5,982 usD 440,275 0.17
GITLAB 447 usD 26,360 0.01
GLOBAL PAYMENTS 1,333 usD 176,956 0.07
GLOBE LIFE 305 usD 35,444 0.01
GODADDY "'A" 436 usb 52,438 0.02
GOLDMAN SACHS GROUP 2,980 usb 1,242,064 0.47
GOODYEAR TIRE 21,720 usb 300,062 0.11
GRACO 366 usD 34,433 0.01
GRAFTECH INTERNATIONAL 6,388 usD 8,464 0.00
GRAHAM HOLDINGS "B" 91 usD 69,322 0.03
GRAINGER W W 157 usD 160,531 0.06
GRAND CANYON EDUCATION 216 usD 29,439 0.01
GRAPHIC PACKAGING HOLDING 4,111 usD 120,452 0.05
GRAY TELEVISION 2,651 usD 16,569 0.01
GREENBRIER COMPANIES 817 usb 42,893 0.02
GREIF 1,124 usb 77,702 0.03
GRIFFON 517 usb 37,839 0.01
GROUP 1 AUTOMOTIVE 179 usb 52,590 0.02
GUESS 1,891 usb 58,980 0.02
GULFPORT ENERGY 291 usb 46,770 0.02
GXO LOGISTICS 3,244 usb 175,111 0.07
H B FULLER 538 usD 43,680 0.02
H&R BLOCK 979 usD 48,118 0.02
HAIN CELESTIAL GROUP 2,384 usD 18,941 0.01
HALFMOON PARENT 2,742 usD 1,000,117 0.38
HALLIBURTON 9,036 usD 356,289 0.13
HANCOCK HOLDING 685 usD 31,661 0.01
HANESBRANDS 63,497 usb 366,378 0.14
HANOVER INSURANCE GROUP 309 usD 42,240 0.02
HARLEY-DAVIDSON 1,364 usb 59,811 0.02
HARSCO 4,961 usb 44,971 0.02
HARTF FINANCIAL SERVICES GROUP 2,003 usb 206,029 0.08
HASBRO 1,369 usb 77,129 0.03
HCA HOLDINGS 5,459 usb 1,811,187 0.68
HEALTHCARE REALTY TRUST 1,836 usb 26,071 0.01
HEALTHPEAK 2,572 usD 48,084 0.02
HEICO 188 usD 36,275 0.01
HEIDRICK & STRUGGLES INTERNATIONAL 624 usD 21,004 0.01
HELMERICH & PAYNE 1,342 usD 57,008 0.02
HERC HOLDINGS 194 usD 32,999 0.01
HERMAN MILLER 667 usD 16,722 0.01
HERSHEY COMPANY 685 usD 134,678 0.05
HERTZ GLOBAL HOLDINGS 18,264 usD 144,286 0.05
HESS 972 usb 147,462 0.06
HEWLETT PACKARD ENTERPRISE 25,713 usb 458,206 0.17
HEXCEL 510 usb 37,342 0.01
HF SINCLAIR 1,444 usb 87,030 0.03
HIBBETT SPORTING GOODS 343 usb 26,253 0.01
HILLENBRAND 1,043 usD 52,536 0.02
HNI 1,014 usD 46,107 0.02
HOLOGIC 901 usD 69,796 0.03
HOME DEPQT 5,806 usD 2,223,814 0.84
HONEYWELL INTERNATIONAL 3,806 usD 784,493 0.30
HORMEL FOODS 2,874 usD 100,188 0.04
HOST MARRIOTT 3,333 usD 68,360 0.03
HP 15,240 usD 459,943 0.17
HUBBELL 304 usD 126,418 0.05
HUBSPOT 49 usD 30,509 0.01
HUMANA 636 usD 221,792 0.08
HUNTINGTON BANCSHARES 14,564 usD 202,367 0.08
HUNTINGTON INGALLS INDUSTRIES 755 usD 220,838 0.08
HUNTSMAN 2,622 usb 68,539 0.03
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HYATT HOTELS 473 usD 76,224 0.03
HYSTE-YALE MATERIALS HANDLING "A™ 682 usD 43,321 0.02
IAC INTERACTIVECORP 618 usD 33,032 0.01
ICF INTERNATIONAL 206 usD 31,106 0.01
I1CU MEDICAL 329 usb 34,955 0.01
IDEX 231 usb 56,551 0.02
IDEXX LABORATORIES 125 usb 67,858 0.03
IES HOLDINGS 297 usb 36,276 0.01
ILLINOIS TOOL WORKS 1,389 usD 372,571 0.14
ILLUMINA 250 usD 34,440 0.01
INCYTE GENOMICS 465 usD 26,421 0.01
INFORMATICA 1,472 usD 51,586 0.02
INGERSOLL RAND 1,485 usD 141,624 0.05
INGLES MARKETS "A™ 822 usD 62,702 0.02
INGREDION 561 usD 66,058 0.02
INSIGHT ENTERPRISES 186 usD 34,661 0.01
INSPERITY 1,742 usD 192,334 0.07
INSTALLED BUILDING PRODUCTS 234 usD 61,156 0.02
INTEGER HOLDINGS 412 usb 48,369 0.02
INTEGRA LIFESCIENCES 578 usb 20,051 0.01
INTEL 34,773 usb 1,547,399 0.58
INTERCONTINENTAL EXCHANGE GROUP 1,479 usb 203,377 0.08
INTERNATION FLAVOURS & FRAGRANCES 1,577 usb 134,849 0.05
INTERNATIONAL BUSINESS MACHINES 10,382 usD 1,982,651 0.75
INTERNATIONAL PAPER 9,231 usD 360,286 0.14
INTERPUBLIC GROUP 9,247 usD 304,134 0.11
INTUIT 160 usD 104,550 0.04
INTUITIVE SURGICAL 226 usD 90,497 0.03
INVESCO 7,959 usD 133,074 0.05
INVITATION HOMES REIT 1,290 usD 45,589 0.02
IPG PHOTONICS 400 usD 36,604 0.01
1QVIA HOLDINGS 1,641 usb 413,368 0.16
IRON MOUNTAIN INCORPORATED REIT 1,089 usb 87,566 0.03
ITRON 238 usb 22,129 0.01
ITT 497 usb 68,104 0.03
J.B. HUNT TRANSPORT SERVICES 872 usb 174,095 0.07
J2 GLOBAL 476 usD 30,359 0.01
JABIL CIRCUIT 7,556 usD 1,020,362 0.38
JACK HENRY & ASSOCIATES 286 usD 49,518 0.02
JACKSON FINANCIAL 1,021 usD 68,438 0.03
JACOBS SOLUTIONS 1,914 usD 294,909 0.11
JEFFERIES FINANCIAL GROUP 4,474 usD 199,540 0.08
JELD WEN HOLDING 5,257 usb 111,343 0.04
JETBLUE AIRWAYS 16,455 usb 123,577 0.05
JM SMUCKER 764 usb 96,203 0.04
JOHN BEAN TECHNOLOGIES 261 usD 27,502 0.01
JOHN WILEY & SONS 1,561 usD 60,067 0.02
JOHNSON & JOHNSON 9,256 usD 1,467,261 0.55
JONES LANG LASALLE 1,884 usD 368,171 0.14
JP MORGAN CHASE 19,581 usD 3,908,562 1.48
JUNIPER NETWORKS 2,093 usD 77,912 0.03
KAR AUCTION SERVICES 3,536 usb 61,155 0.02
KB HOME 419 usb 29,896 0.01
KBR 1,953 usb 125,285 0.05
KELLOGG 3,758 usb 215,146 0.08
KELLY SERVICES "A" 1,441 usb 36,212 0.01
KEMPER 1,029 usD 64,210 0.02
KENNAMETAL 1,968 usD 48,767 0.02
KENVUE 8,083 usD 172,774 0.07
KEURIG DR PEPPER 5,878 usD 180,690 0.07
KEYCORP 12,941 usD 203,562 0.08
KEYSIGHT TECHNOLOGIES 623 usD 98,222 0.04
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KIMBALL ELECTRONICS 464 usD 9,962 0.00
KIMBERLY-CLARK 2,550 usD 329,256 0.12
KIMCO REALTY 2,531 usD 49,519 0.02
KINDER MORGAN 17,242 usD 314,580 0.12
KITE REALTY GROUP REIT 1,674 usD 36,393 0.01
KKR & CO 1,831 usb 185,389 0.07
KLA TENCOR 211 usb 147,183 0.06
KNIGHT SWIFT TRANSPORTATION HOLDINGS 2,084 usb 114,412 0.04
KNOWLES 1,079 usb 17,242 0.01
KOHLS 15,181 usb 441,160 0.17
KONTOOR BRANDS 891 usb 53,807 0.02
KORN-FERRY [INTERNATIONAL 1,335 usD 88,203 0.03
KRAFT HEINZ 11,359 usD 419,658 0.16
KROGER 29,333 usD 1,676,381 0.63
KYNDRYL HOLDINGS 9,801 usD 212,780 0.08
L BRANDS 6,627 usD 329,826 0.12
LABORATORY AMER 1,256 usD 272,803 0.10
LAM RESEARCH 302 usb 293,879 0.11
LAMAR ADVERTISING "A" 372 usb 44,614 0.02
LANDSTAR SYSTEM 128 usb 24,494 0.01
LAS VEGAS SANDS 2,619 usb 135,455 0.05
LAUREATE EDUCATION 12,806 usD 186,904 0.07
LA-Z-BOY CHAIR 1,350 usD 50,693 0.02
LCI INDUSTRIES 405 usD 49,532 0.02
LEAR 5,180 usD 755,710 0.28
LEGGETT & PLATT 3,144 usD 60,176 0.02
LEIDOS HOLDINGS 1,652 usD 216,164 0.08
LENNAR 1,310 usb 225,870 0.09
LENNOX INTERNATIONAL 158 usb 77,137 0.03
LEVI STRAUSS "A" 4,958 usb 97,673 0.04
LIBERTY BROADBAND "C" 1,188 usb 67,241 0.03
LIBERTY GLOBAL 22,988 usb 406,658 0.15
LIBERTY LATIN AMERICA 10,154 usD 71,027 0.03
LIBERTY MEDIA CORP LIBERTY FORMULA 785 usD 52,257 0.02
LIBERTY OILFIELD SERVICES 711 usD 14,611 0.01
LIFE TIME GROUP HOLDINGS 4,300 usD 67,209 0.03
LINCOLN NATIONAL 3,548 usD 114,068 0.04
LITHIA MOTORS 58 usD 17,677 0.01
LITTLEFUSE 260 usb 63,011 0.02
LKQ 3,870 usb 207,432 0.08
LOEWS 1,757 usb 137,608 0.05
LOUISIANA PACIFIC 719 usb 60,209 0.02
LOWES 5,869 usb 1,487,557 0.56
LPL FINANCIAL HOLDINGS 229 usb 60,438 0.02
LULULEMON ATHLETICA 176 usb 69,235 0.03
LUMEN TECHNOLOGIES 408,306 usD 643,082 0.24
LYONDELL BASELL INDUSTRIES 3,560 usD 365,363 0.14
M&T BANK 1,808 usD 263,462 0.10
MACERICH 1,135 usD 19,465 0.01
MACY*"S 19,397 usD 383,673 0.14
MANHATTAN ASSOCIATES 142 usD 35,570 0.01
MANPOWER GROUP 1,812 usD 139,162 0.05
MARATHON OIL 6,463 usD 182,580 0.07
MARATHON PETROLEUM 4,010 usb 799,113 0.30
MARKEL 69 usb 104,613 0.04
MARRIOTT INTERNATIONAL 1,370 usb 347,788 0.13
MARRIOTT VACATIONS WORLDWIDE 1,047 usb 112,270 0.04
MARSH & MCLENNAN 2,219 usD 458,046 0.17
MARTIN MARIETTA MATERIALS 136 usD 83,403 0.03
MARVELL TECHNOLOGY 647 usD 46,390 0.02
MASCO 2,252 usD 176,872 0.07
MASTEC 1,520 usD 142,302 0.05
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MASTERBRAND 2,438 usD 46,395 0.02
MASTERCARD 1,443 usD 692,698 0.26
MATCH GROUP 839 usD 30,607 0.01
MATSON 231 usD 26,195 0.01
MATTEL 7,278 usD 143,886 0.05
MATTHEWS INTERNATIONAL 604 usD 18,778 0.01
MAXIMUS 1,479 usD 125,049 0.05
MCCORMICK 1,347 usD 103,719 0.04
MCDONALDS 1,730 usD 489,365 0.18
MCKESSON HBOC 740 usD 398,009 0.15
MDU RESOURCES GROUP 1,605 usD 40,077 0.02
MEDNAX 9,970 usb 100,996 0.04
MEDPACE HOLDINGS 57 usb 22,994 0.01
MERCK & CO 7,823 usb 1,030,993 0.39
MERCURY GENERAL 396 usb 20,556 0.01
MERIT MEDICAL SYSTEMS 383 usD 29,181 0.01
METHODE ELECTRONICS 1,274 usD 15,313 0.01
METLIFE 6,460 usD 478,880 0.18
METTLER TOLEDO INTERNATIONAL 90 usD 120,813 0.05
MGIC INVESTMENT 1,537 usD 34,383 0.01
MGM RESORTS INTERNATIONAL 4,380 usD 207,130 0.08
MICROCHIP TECHNOLOGY 1,555 usD 139,484 0.05
MICRON TECHNOLOGY 7,216 usb 853,689 0.32
MICROSOFT 9,382 usb 3,949,352 1.50
MIDDLEBY 278 usb 44,405 0.02
MINERALS TECHNOLOGIES 448 usb 34,290 0.01
MODERNA 748 usb 80,447 0.03
MODINE MANUFACTURING 924 usb 88,649 0.03
MODIVCARE 499 usb 11,976 0.00
MOELIS & COMPANY 879 usb 50,771 0.02
MOHAWK INDUSTRIES 2,171 usD 282,708 0.11
MOLINA HEALTHCARE 217 usD 89,734 0.03
MOLSON COORS BREWING "'B" 2,413 usD 161,599 0.06
MONDELEZ INTERNATIONAL "A™ 7,054 usD 494,838 0.19
MONRO MUFFLER BRAKE 836 usD 26,643 0.01
MONSTER BEVERAGE 744 usb 44,231 0.02
MOODYS 324 usb 128,032 0.05
MOOG 455 usb 72,527 0.03
MORGAN STANLEY 18,986 usb 1,782,026 0.67
MORNINGSTAR 118 usb 36,368 0.01
MOTOROLA SOLUTIONS 390 usb 137,768 0.05
MR COOPER GROUP 800 usb 62,720 0.02
MSA SAFETY 99 usD 19,174 0.01
MSC INDUSTRIAL DIRECT "A™ 342 usD 33,837 0.01
MSCI 114 usD 63,894 0.02
MUELLER INDUSTRIES 513 usD 27,989 0.01
MULTIPLAN 30,174 usD 25,093 0.01
MURPHY OIL 1,353 usD 61,940 0.02
MURPHY USA 119 usD 50,175 0.02
MYR GROUP 226 usD 40,461 0.02
NABORS INDUSTRIES 1,069 usb 93,773 0.04
NASDAQ OMX GROUP 1,646 usb 103,830 0.04
NATIONAL FUEL GAS 413 usb 22,108 0.01
NATIONAL OILWELL VARCO 6,565 usD 129,593 0.05
NATIONAL VISION HOLDINGS 2,001 usD 44,762 0.02
NAVIENT 3,007 usD 52,382 0.02
NCR 5,596 usD 70,566 0.03
NCR ATLEOS 2,176 usD 43,716 0.02
NELNET 362 usD 34,285 0.01
NETAPP 1,412 usD 149,037 0.06
NETFLIX 1,076 usD 653,003 0.25
NEW RESIDENTIAL INVESTMENT 3,005 usD 33,551 0.01
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NEW YORK COMMUNITY BANCORP 5,982 usD 19,382 0.01
NEW YORK TIMES "A™ 724 usD 31,443 0.01
NEWELL RUBBERMAID 23,373 usD 184,764 0.07
NEWMARK GROUP 8,426 usD 95,972 0.04
NEWMONT MINING 6,968 usb 250,569 0.09
NEWS "A™ 7,646 usb 202,122 0.08
NEXSTAR BROADCASTING GROUP ™A™ 786 usb 136,182 0.05
NEXTERA ENERGY 1,482 usD 94,485 0.04
NEXTERA ENERGY PARTNERS 721 usD 21,212 0.01
NEXTRACKER 4,904 usD 282,372 0.11
NIKE "B" 4,076 usD 382,247 0.14
NISOURCE 959 usD 26,387 0.01
NORDSON 221 usD 60,567 0.02
NORDSTROM 12,458 usD 251,776 0.09
NORFOLK SOUTHERN 1,460 usD 370,986 0.14
NORTHERN TRUST 2,115 usD 187,854 0.07
NORTONL IFELOCK 9,239 usD 206,399 0.08
NORWEGIAN CRUISE LINE HOLDINGS 1,500 usD 31,725 0.01
NRG ENERGY 1,617 usb 109,180 0.04
NU SKIN ENTERPRISES "A" 347 usb 4,768 0.00
NUCOR 1,530 usb 302,787 0.11
NVIDIA 340 usb 308,703 0.12
NVR 11 usb 89,442 0.03
0 I GLASS 8,121 usb 134,890 0.05
OCCIDENTAL PETROLEUM 9,789 usb 634,376 0.24
OCEANEERING INTERNATIONAL 1,898 usD 44,546 0.02
OGE ENERGY 728 usD 24,978 0.01
OLD DOMINION FREIGHT LINE 842 usD 184,246 0.07
OLD NATIONAL BANCORP 1,825 usD 31,919 0.01
OLD REPUBLIC INTERNATIONAL 2,758 usD 85,139 0.03
OLIN 1,880 usD 110,713 0.04
OLLIES BARGAIN OUTLET HOLDINGS 403 usD 32,010 0.01
OMNICOM 6,657 usb 647,194 0.24
ON SEMICONDUCTOR 1,954 usb 145,710 0.05
ONE GAS 391 usb 25,231 0.01
ONEMAIN HOLDINGS 1,740 usb 88,757 0.03
ONEOK 898 usD 71,867 0.03
OPENDOOR TECHNOLOGIES 4,207 usD 13,231 0.00
ORACLE (US68389X1054) 14,899 usD 1,869,973 0.70
O"REILLY AUTOMOTIVE 332 usD 377,720 0.14
ORGANON & CO 5,584 usD 104,868 0.04
OSHKOSH TRUCK 812 usD 101,256 0.04
OSI SYSTEMS 253 usD 36,009 0.01
OTIS WORLDWIDE 5,152 usb 513,191 0.19
OVINTIV 3,503 usb 182,016 0.07
OWENS CORNING 830 usb 139,282 0.05
PACCAR 2,221 usb 275,293 0.10
PACKAGING CORPORATION OF AMERICA 693 usb 131,601 0.05
PACTIV EVERGREEN 8,475 usD 121,193 0.05
PALO ALTO NETWORKS 174 usD 49,381 0.02
PARKER-HANNIFIN 574 usD 319,144 0.12
PARSONS 947 usD 78,904 0.03
PATRICK INDUSTRIES 411 usD 49,550 0.02
PATTERSON 1,130 usD 31,538 0.01
PATTERSON-UTI ENERGY 8,928 usD 108,431 0.04
PAYCHEX 1,057 usD 129,472 0.05
PAYCOM SOFTWARE 133 usD 26,616 0.01
PAYPAL HOLDINGS 4,049 usD 271,121 0.10
PBF ENERGY 1,112 usb 63,473 0.02
PEABODY ENERGY 2,230 usb 54,256 0.02
PEGASYSTEMS 310 usb 20,166 0.01
PENN NATIONAL GAMING 361 usb 6,679 0.00
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PENNYMAC FINANCIAL SERVICES 743 usD 69,114 0.03
PENSKE AUTO GROUP 782 usD 127,224 0.05
PEPSICO 9,202 usD 1,614,307 0.61
PERFORMANCE FOOD GROUP 674 usD 50,874 0.02
PERKINELMER 584 usD 61,630 0.02
PETCO HEALTH & WELLNESS 25,934 usD 57,444 0.02
PFIZER 41,061 usb 1,144,781 0.43
PHILIP MORRIS INTERNATIONAL 7,860 usb 721,784 0.27
PHILLIPS 66 2,553 usb 413,203 0.16
PHINIA 1,108 usb 42,780 0.02
PILGRIMS PRIDE 9,299 usb 321,606 0.12
PINNACLE FINANCIAL PARTNERS 291 usD 25,064 0.01
PINNACLE WEST CAPITAL 400 usD 29,628 0.01
PIONEER NATURAL RESOURCES 1,189 usD 310,816 0.12
PIPER JAFFRAY 285 usD 56,954 0.02
PITNEY-BOWES 17,496 usD 77,507 0.03
PJT PARTNERS "A™ 332 usD 31,503 0.01
PLEXUS 859 usD 81,261 0.03
PNC FINANCIAL SERVICES 3,748 usD 604,777 0.23
POLARIS INDUSTRIES 468 usb 47,095 0.02
POOL 72 usb 29,344 0.01
POPULAR 752 usb 66,326 0.02
POST HOLDINGS 281 usb 30,050 0.01
POTLATCH 527 usb 24,743 0.01
PPG INDUSTRIES 1,825 usb 264,443 0.10
PPL 5,264 usb 144,128 0.05
PRICESMART 149 usb 12,540 0.00
PRIMERICA 138 usb 35,307 0.01
PRINCIPAL FINANCIAL GROUP 2,180 usb 188,069 0.07
PROCTER AND GAMBLE 7,961 usD 1,291,593 0.49
PROG HOLDINGS 818 usD 28,426 0.01
PROGRESSIVE 1,923 usD 398,042 0.15
PROLOGIS 902 usD 116,593 0.04
PROSPERITY BANCSHARES 434 usD 28,553 0.01
PRUDENTIAL FINANCIAL 3,373 usD 395,855 0.15
PTC 205 usD 38,790 0.01
PUBLIC SERVICE ENTERPRISE GROUP 1,605 usD 106,973 0.04
PUBLIC STORAGE 355 usD 102,765 0.04
PULTE GROUP 921 usb 111,128 0.04
PVH 1,585 usb 221,884 0.08
QORVO 781 usb 89,760 0.03
QUALCOMM 5,932 usb 1,002,211 0.38
QUANTA SERVICES 726 usb 189,087 0.07
QUEST DIAGNOSTICS 1,509 usb 199,746 0.08
QURATE RETAIL GROUP 192,928 usD 236,337 0.09
R1 RCM 4,044 usD 53,401 0.02
RACKSPACE TECHNOLOGY 10,542 usD 16,762 0.01
RADIAN GROUP 1,153 usD 38,833 0.01
RADNET 958 usD 46,750 0.02
RALPH LAUREN 670 usD 125,200 0.05
RANGE RESOURCES 1,288 usD 44,513 0.02
RAYMOND JAMES FINANCIAL 2,841 usb 363,847 0.14
RAYTHEON TECHNOLOGY 14,588 usb 1,426,123 0.54
REALOGY HOLDINGS 8,155 usb 49,134 0.02
REALTY INCOME 618 usD 33,344 0.01
RED ROCK RESORTS 519 usD 31,187 0.01
REGAL BELOIT 1,047 usD 189,172 0.07
REGENCY CENTERS 509 usD 30,805 0.01
REGENERON PHARMS 130 usD 125,649 0.05
REGIONS FINANCIAL 8,820 usD 184,603 0.07
REINSURANCE GROUP OF AMERICA 207 usb 40,081 0.02
RELIANCE STEEL & ALUMINUM 331 usb 111,448 0.04
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RENT A CENTER 1,050 usD 37,317 0.01
REPUBLIC SERVICES 1,096 usD 210,180 0.08
RESIDEO TECHNOLOGIES 3,278 usD 74,575 0.03
RESMED 352 usD 69,612 0.03
REV GROUP 1,944 usD 41,796 0.02
REYNOLDS CONSUMER PRODUCTS 938 usb 26,874 0.01
RLJ LODGING TRUST 2,299 usb 27,220 0.01
ROBERT HALF INTERNATIONAL 1,104 usb 86,874 0.03
ROCKET 13,054 usD 192,024 0.07
ROCKWELL AUTOMATION 503 usD 146,031 0.05
ROLLINS 1,540 usD 71,287 0.03
ROPER INDUSTRIES 214 usD 119,908 0.05
ROSS STORES 2,343 usD 345,569 0.13
RPM INTERNATIONAL 748 usD 89,573 0.03
RUSH ENTERTAINMENT "A" 591 usD 31,725 0.01
RX0 4,220 usD 92,038 0.03
RYAN SPECIALTY GROUP HOLDINGS 677 usb 37,851 0.01
RYDER SYSTEM 2,675 usb 321,455 0.12
RYERSON HOLDING 981 usb 33,030 0.01
S&P GLOBAL 1,083 usb 461,455 0.17
SABRE 6,618 usD 15,817 0.01
SAIA 142 usD 82,633 0.03
SALESFORCE 1,400 usD 421,694 0.16
SALLY BEAUTY 7,812 usD 97,259 0.04
SANMINA 3,079 usD 192,037 0.07
SCHEIN HENRY 1,015 usD 77,201 0.03
SCHLUMBERGER 13,506 usD 742,155 0.28
SCHNEIDER NATIONAL 3,369 usD 76,678 0.03
SCHOLASTIC 866 usD 33,081 0.01
SCHWEITZER MAUDUIT INTERNATIONAL 543 usD 10,295 0.00
SCIENCE APPLICATIONS INTERNATIONAL 809 usD 105,939 0.04
SCIENTIFIC GAMES 1,269 usD 130,187 0.05
SCOTTS MIRACLE-GRO 252 usb 18,814 0.01
SEALED AIR 2,723 usb 100,914 0.04
SEAWORLD ENTERTAINMENT 547 usb 31,048 0.01
SEI INVESTMENTS 870 usD 62,962 0.02
SELECT ENERGY SERVICES 1,587 usD 14,585 0.01
SELECT MEDICAL HOLDINGS 6,921 usD 209,014 0.08
SEMPRA 1,506 usD 108,010 0.04
SERVICE CORPORATION INTER-NATIONAL 1,444 usD 107,246 0.04
SERVICENOW 94 usD 71,957 0.03
SHERWIN WILLIAMS 977 usD 339,214 0.13
SILGAN HOLDINGS 1,584 usD 76,776 0.03
SILICON LABORATORIES 230 usb 33,088 0.01
SIMON PROPERTY GROUP 1,366 usb 212,194 0.08
SINCLAIR 6,708 usb 90,893 0.03
SIRIUS XM HOLDINGS 25,823 usD 100,581 0.04
SITE CENTER REIT 1,569 usD 22,947 0.01
SKECHERS ™A™ 911 usD 55,589 0.02
SKYLINE CHAMPION 524 usD 45,221 0.02
SKYWEST 1,155 usD 80,688 0.03
SKYWORKS SOLUTIONS 865 usD 94,034 0.04
SL GREEN REALTY 1,265 usD 69,297 0.03
SLEEP NUMBER CORP 357 usb 5,705 0.00
SLM 2,446 usb 53,433 0.02
SNAP-ON 293 usb 87,118 0.03
SOHO HOUSE & CO 1,602 usb 9,356 0.00
SOLARWINDS 2,798 usb 35,283 0.01
SONIC AUTOMOTIVE 658 usb 37,684 0.01
SONOCO PRODUCTS 1,707 usD 99,125 0.04
SOUTH STATE 551 usD 46,802 0.02
SOUTHERN COMFORT 4,240 usD 302,312 0.11
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SOUTHWESTERN ENERGY 9,387 usD 71,200 0.03
SP PLUS 723 usD 37,596 0.01
SPARTANNASH 1,874 usD 37,967 0.01
SPECTRUM BRANDS 1,149 usD 102,858 0.04
SPIRIT AEROSYSTEMS HOLDINGS "A" 2,347 usD 84,515 0.03
SPIRIT AIRLINE 2,281 usb 11,120 0.00
SPROUTS FARMERS MARKETS 1,808 usb 117,267 0.04
SS&C TECHNOLOGIES HOLDINGS 2,836 usb 183,943 0.07
ST MARY LAND & EXPLORATION 913 usD 45,148 0.02
STAGWELL 4,144 usD 25,734 0.01
STANLEY BLACK & DECKER 2,960 usD 287,771 0.11
STARBUCKS 6,623 usD 605,872 0.23
STATE STREET 4,037 usD 311,818 0.12
STEEL DYNAMICS 687 usD 101,834 0.04
STEELCASE 4,304 usD 55,995 0.02
STERICYCLE 1,354 usD 71,979 0.03
STERLING CHECK 2,890 usD 46,963 0.02
STEVEN MADDEN 631 usD 26,710 0.01
STEWART INFORMATION SERVICES 615 usb 39,840 0.01
STIFEL FINANCIAL 1,827 usb 142,396 0.05
STONEX GROUP 144 usb 10,014 0.00
STRYKER 743 usb 266,596 0.10
SUMMIT MATERIALS 715 usb 31,946 0.01
SW AIRLINES 15,395 usD 453,383 0.17
SYLVAMO 480 usD 29,981 0.01
SYNCHRONY FINANCIAL 6,919 usD 296,963 0.11
SYNNEX 2,904 usD 329,110 0.12
SYNOPSYS 209 usD 120,108 0.05
SYNOVUS FINANCIAL 904 usD 36,404 0.01
SYSCO 3,302 usD 268,882 0.10
T ROWE PRICE GROUP 2,121 usD 258,592 0.10
TAKE TWO INTERACTIVE SOFTWARE 314 usD 46,896 0.02
TANGO HOLDINGS 1,180 usD 133,482 0.05
TAPESTRY 3,479 usb 164,244 0.06
TARGA RESOURCES 488 usb 54,500 0.02
TARGET 9,509 usb 1,668,164 0.63
TASKUS 11,423 usb 134,220 0.05
TAYLOR MORRISON HOME “A™ 559 usb 34,977 0.01
TEGNA 2,845 usD 42,391 0.02
TELEDYNE TECHNOLOGIES 106 usD 45,767 0.02
TELEFLEX 235 usD 52,783 0.02
TELEPHONE & DATA SYSTEMS 4,098 usD 65,773 0.02
TEMPUR-PEDIC INTERNATIONAL 1,200 usD 68,160 0.03
TENET HEALTHCARE 6,098 usD 642,119 0.24
TERADATA 1,148 usD 44,852 0.02
TERADYNE 682 usD 77,046 0.03
TEREX 504 usD 32,689 0.01
TESLA MOTORS 1,675 usD 296,241 0.11
TETRA TECH 505 usD 93,703 0.04
TEXAS INSTRUMENTS 2,763 usb 482,337 0.18
TEXAS PACIFIC LAND REITS 135 usb 77,448 0.03
TEXAS ROADHOUSE 599 usb 92,665 0.03
THE CHEMOURS 1,759 usD 47,176 0.02
THE CLOROX 609 usD 92,745 0.03
THE MOSAIC 3,792 usD 121,685 0.05
THE ODP CORPORATION 2,520 usD 134,870 0.05
THE WENDY*"S COMPANY 1,646 usD 30,887 0.01
THERMO FISHER SCIENTIFIC 1,042 usb 603,464 0.23
THOR INDUSTRIES 968 usD 113,440 0.04
THOUGHTWORKS HOLDING 5,701 usD 14,024 0.01
TIDEWATER 426 usD 39,431 0.01
TIMKEN 1,087 usD 95,623 0.04
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TITAN INTERNATIONAL 375 usD 4,710 0.00
TIX 10,462 usD 1,065,973 0.40
T-MOBILE US 6,507 usD 1,065,066 0.40
TOAST INC 2,387 usD 58,291 0.02
TOLL BROTHERS 684 usD 88,899 0.03
TOPBUILD 83 usb 36,727 0.01
TORO 495 usb 44,619 0.02
TPG 328 usb 14,826 0.01
TPI COMPOSITES 12,539 usb 37,178 0.01
TRACTOR SUPPLY 699 usb 183,096 0.07
TRANSDIGM GROUP 54 usb 66,631 0.03
TRANSOCEAN 14,237 usb 89,907 0.03
TRANSUNION 494 usb 39,787 0.01
TRAVEL PLUS LEISURE 1,256 usb 61,004 0.02
TRAVELERS COMPANIES 1,483 usD 340,927 0.13
TREEHOUSE FOODS 1,233 usD 48,395 0.02
TRIMBLE NAVIGATION 1,085 usD 68,800 0.03
TRINET GROUP 231 usD 30,693 0.01
TRINITY INDUSTRIES 1,632 usD 45,794 0.02
TRIUMPH GROUP 2,843 usb 43,867 0.02
TRUEBLUE 1,476 usb 18,671 0.01
TRUIST FINANCIAL 14,500 usb 563,108 0.21
TTEC HOLDINGS 11,114 usb 118,475 0.04
TTM TECHNOLOGIES 4,721 usb 74,356 0.03
TYLER TECHNOLOGIES 76 usD 32,148 0.01
TYSON FOODS "A™ 12,808 usD 754,519 0.28
UBER TECHNOLOGIES 954 usD 74,145 0.03
UFP INDUSTRIES 553 usD 68,185 0.03
UGl 2,143 usD 52,343 0.02
ULTA SALON COSMETICS AND FRAGRANCE 347 usD 180,627 0.07
UMB FINANCIAL 392 usb 34,053 0.01
UNDER ARMOUR "A™" 7,671 usb 56,574 0.02
UNIFIRST 239 usb 42,136 0.02
UNION PACIFIC 2,749 usb 675,649 0.25
UNITED BANKSHARES 737 usb 26,377 0.01
UNITED NATURAL FOODS 4,665 usD 55,140 0.02
UNITED PARCEL SERVICES 14,631 usD 2,172,996 0.82
UNITED RENTALS 394 usD 284,106 0.11
UNITED STATES STEEL 3,602 usD 148,258 0.06
UNITEDHEALTH GP 3,563 usD 1,755,668 0.66
UNIVERSAL 1,095 usD 56,776 0.02
UNIVERSAL HEALTH SERVICES "B" 2,343 usD 428,230 0.16
UNUM GROUP 1,241 usb 66,456 0.03
URBAN OUTFITTERS 1,643 usb 71,060 0.03
US BANCORP 15,648 usb 699,622 0.26
US CELLULAR 1,107 usD 41,197 0.02
US FOODS HOLDING CORP 1,746 usD 95,017 0.04
VAIL RESORTS 115 usD 25,635 0.01
VALARIS 624 usD 47,181 0.02
VALERO ENERGY 2,717 usD 458,738 0.17
VALLEY NATIONAL BANCORP 1,616 usD 12,847 0.00
VALMONT INDUSTRIES 236 usD 54,313 0.02
VALVOLINE 887 usb 39,498 0.01
VECTRUS 254 usb 12,045 0.00
VEEVA SYSTEMS "A" 81 usb 18,929 0.01
VENTAS 1,934 usb 84,187 0.03
VERALTO CORP 481 usb 43,035 0.02
VERISIGN 201 usb 38,116 0.01
VERISK ANALYTICS 417 usb 98,074 0.04
VERIZON COMMUNICATIONS 45,933 usD 1,922,296 0.72
VERTEX PHARMACEUTICALS 185 usD 77,661 0.03
VERTIV HOLDINGS 2,172 usD 178,951 0.07
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VESTIS CORP 4,156 usD 79,961 0.03
VF 12,030 usD 184,661 0.07
VIACOMCBS 13,808 usD 164,177 0.06
VIASAT 1,121 usD 20,425 0.01
VIATRIS 34,483 usD 408,451 0.15
VIAVI SOLUTIONS 3,153 usD 28,992 0.01
VICTORIA®S SECRET 1,494 usD 28,909 0.01
VIRTU FINANCIAL 2,502 usD 51,866 0.02
VISA "A" 3,101 usb 863,163 0.32
VISHAY INTERTECHNOLOGY 4,654 usb 106,995 0.04
VISTA OUTDOOR 1,158 usb 38,145 0.01
VISTEON 400 usD 47,548 0.02
VISTRA ENERGY CORP 3,558 usD 246,676 0.09
VONTIER 857 usD 38,668 0.01
VORNADO REALTY TRUST 1,580 usD 45,093 0.02
VOYA FINANCIAL 925 usD 68,598 0.03
VULCAN MATERIALS 365 usD 99,933 0.04
W.R. BERKLEY 872 usD 77,250 0.03
WABASH NATIONAL 761 usD 22,373 0.01
WABTEC 1,909 usb 277,473 0.10
WAL MART STORES 128,758 usb 7,788,570 2.94
WALGREENS BOOTS ALLIANCE 46,945 usb 998,990 0.38
WALKER & DUNLOP 97 usb 9,781 0.01
WALT DISNEY 14,551 usD 1,788,463 0.67
WASTE MAN 1,917 usD 408,359 0.15
WATERS 306 usD 105,295 0.04
WATSCO 79 usD 34,379 0.01
WATTS WATER TECHNOLOGIES 168 usD 35,717 0.01
WAYFAIR A" 134 usD 9,275 0.00
WEBSTER FINANCIAL 1,871 usb 95,683 0.04
WEC ENERGY GROUP 645 usb 52,664 0.02
WEIS MARKETS 869 usb 55,903 0.02
WELLS FARGO 55,032 usD 3,187,452 1.21
WERNER ENTERPRISES 1,438 usD 56,542 0.02
WESCO INTERNATIONAL 168 usD 28,864 0.01
WEST PHARMACEUTICAL SERVICES 148 usD 58,752 0.02
WESTERN DIGITAL 8,427 usD 578,008 0.22
WESTERN UNION 6,863 usD 94,881 0.04
WESTLAKE CHEMICAL 743 usb 113,501 0.04
WESTROCK 7,219 usb 354,309 0.13
WEX 131 usb 31,085 0.01
WEYERHAEUSER 4,694 usD 168,843 0.06
WHIRLPOOL 2,821 usD 335,304 0.13
WIDEOPENWEST 2,974 usD 10,796 0.00
WILLIAMS COMPANIES 5,203 usD 202,189 0.08
WILLIAMS SONOMA 462 usD 147,378 0.06
WILLSCOT MOBILE MINI HOLDINGS 800 usD 37,104 0.01
WINNEBAGO INDUSTRIES 382 usb 28,119 0.01
WINTRUST FINANCIAL 358 usb 37,608 0.01
WK KELLOGG 832 usb 15,450 0.01
WOLVERINE WORLD WIDE 1,791 usD 19,898 0.01
WOODWARD 327 usD 50,924 0.02
WORKDAY "A™ 206 usD 56,606 0.02
WORLD FUEL SERVICES 492 usD 13,077 0.00
WORTHINGTON INDUSTRIES 675 usD 42,309 0.02
WP CAREY REIT 294 usD 16,540 0.01
WW INTERNAT IONAL 2,156 usb 4,010 0.00
WYNDHAM HOTELS AND RESORTS 602 usb 46,179 0.02
WYNN RESORTS 565 usb 57,602 0.02
XCEL ENERGY 1,058 usD 56,751 0.02
XEROX HOLDINGS 9,937 usD 177,574 0.07
XPO LOGISTICS 1,829 usD 223,668 0.08
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XYLEM INCORPORATED 897 usD 116,323 0.04
YELP 874 usD 34,672 0.01
YUM BRANDS 947 usD 131,207 0.05
ZEBRA TECHNOLOGIES "A™ 248 usD 74,752 0.03
ZILLOW GROUP 778 usb 38,737 0.01
ZIMMER HOLDINGS 1,418 usb 187,701 0.07
ZIONS BANCORP 2,001 usb 90,540 0.03
ZOETIS 593 usD 101,160 0.04
ZOOM VIDEO COMMUNICATIONS 532 usD 35,266 0.01
ZUMIEZ 1,448 usD 21,995 0.01
ZURN WATER SOLUTIONS 803 usD 27,029 0.01
250,615,029 94.34

261,791,625 98.54

261,791,625 98.54

TECHNIPFMC 9,022 usD 227,084 0.09
227,084 0.09

ADIENT 10,103 usD 338,754 0.13
338,754 0.13

ALCOA UPSTREAM 3,131 usD 106,016 0.04
CONDUENT 102,252 usb 350,213 0.14
CORECIVIC REIT 3,173 usb 50,260 0.02
HILLTOP HOLDINGS 1,692 usb 53,213 0.02
HILTON WORLDWIDE HOLDINGS 1,255 usD 269,398 0.10
HOULIHAN LOKEY 444 usD 56,992 0.02
IHEARTMEDIA 23,727 usD 50,657 0.02
LAMB WESTON HOLDINGS 170 usD 18,195 0.01
NATIONAL HEALTHCARE 374 usD 35,324 0.01
PARK HOTELS & RESORTS REIT 1,720 usD 30,306 0.01
PLAINS GP HOLDINGS LP INT CL COM A NPV 4,772 usb 86,803 0.03
RESTORATION HARDWARE HOLDING 31 usb 10,771 0.00
SBA COMMUNICATIONS 174 usb 37,967 0.01
SEABOARD 19 usD 61,533 0.02
WELLTOWER 227 usD 21,125 0.01
1,238,773 0.46

1,804,611 0.68

1,804,611 0.68

EXTRA SPACE STORAGE 194 usb 28,590 0.01
MIDAMERICA APARTMENT 489 usD 64,361 0.03
OMEGA HEALTHCARE INVESTORS 1,115 usD 36,152 0.01
129,103 0.05

129,103 0.05

263,725,339 99.27

1,931,981 0.73

265,657,320 100.00
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2024 31

APOLLO HOSPITALS ENTERPRISE 279,612 INR 21,311,562 1.51
ASIAN PAINTS 430,859 INR 14,706,368 1.04
AVENUE SUPERMARTS 245,864 INR 13,341,112 0.94
AXIS BANK 3,200,000 INR 40,179,131 2.84
BHARAT ELECTRONICS 8,500,000 INR 20,535,955 1.45
BHARTI AIRTEL 1,250,000 INR 18,413,717 1.30
BLUE STAR 640,903 INR 9,787,694 0.69
CADILA HEALTHCARE 1,500,000 INR 18,117,263 1.28
CONCORD BIOTECH 837,277 INR 15,267,298 1.08
DALMIA BHARAT 732,194 INR 17,050,215 1.21
DELHIVERY 1,200,000 INR 6,410,599 0.45
DLF 5,984,223 INR 64,360,758 4.55
ESCORTS LIMITED 393,489 INR 13,103,168 0.93
EXIDE INDUSTRIES 4,818,281 INR 17,594,286 1.25
FSN E-COMMERCE VENTURES 2,029,622 INR 3,941,096 0.28
GODREJ CONSUMER PRODUCTS 1,000,000 INR 15,009,142 1.06
HCL TECHNOLOGIES 932,028 INR 17,249,265 1.22
HDFC BANK 6,048,510 INR 105,004,499 7.43
HINDUSTAN UNILEVER 862,594 INR 23,419,139 1.66
ICICI BANK 2,337,458 INR 30,641,082 2.17
INDUSIND BANK 1,100,000 INR 20,482,599 1.45
INFOSYS 1,989,039 INR 35,726,505 2.53
JINDAL STAINLESS 1,019,355 INR 8,487,648 0.60
JINDAL STEEL & POWER 3,461,104 INR 35,238,709 2.49
LARSEN & TOUBRO 1,816,873 INR 81,994,285 5.80
LUPIN 1,000,000 INR 19,385,510 1.37
MAHINDRA & MAHINDRA 410,456 INR 9,455,707 0.67
MANKIND PHARMA 485,865 INR 13,403,122 0.95
MARUTI SUZUKI INDIA 159,293 INR 24,065,796 1.70
MULTI COMMODITY EXCHANGE OF INDIA 772,218 INR 31,013,716 2.19
ONGC 12,427,065 INR 39,939,747 2.83
PB FINTECH 1,400,000 INR 18,871,736 1.34
PHOENIX MILLS 723,814 INR 24,150,710 1.71
P1 INDUSTRIES 591,818 INR 27,443,850 1.94
RELIANCE INDUSTRIES 3,053,129 INR 108,785,510 7.69
SBI CARDS AND PAYMENT SERVICES 2,788,990 INR 22,824,557 1.62
SBI LIFE INSURANCE 1,200,000 INR 21,585,684 1.53
SHRIRAM TRANSPORT FINANCE 459,895 INR 13,012,322 0.92
STATE BANK OF INDIA 3,000,000 INR 27,062,138 1.92
SUN PHARMACEUTICALS 2,900,000 INR 56,348,372 3.99
SUNDARAM FINANCE 50,000 INR 2,481,161 0.18
TATA CONSULTANCY SERVICE 216,350 INR 10,055,304 0.71
TATA MOTORS 1,929,144 INR 22,963,990 1.63
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TATA TECHNOLOGIES 116,905 INR 1,430,572 0.10
TECH MAHINDRA 959,300 INR 14,355,713 1.02
TITAN INDUSTRIES 700,000 INR 31,908,636 2.26
TVS MOTOR COMPANY 500,000 INR 12,900,393 0.91
ULTRATECH CEMENT 296,074 INR 34,608,913 2.45
UNITED SPIRITS 600,000 INR 8,159,827 0.58
VARUN BEVERAGES 582,227 INR 9,763,528 0.69
ZOMATO 15,186,629 INR 33,158,300 2.35
1,306,507,909 92.46

COGNIZANT TECHNOLOGY SOLUTIONS 286,438 USD 21,099,023 1.49
21,099,023 1.49

1,327,606,932 93.95

HDFC BANK 52,652 USD 2,937,982 0.21
ICICI BANK 2,121,631 USD 56,095,923 3.96
INFOSYS 2,842,234 USD 51,089,156 3.62
110,123,061 7.79

110,123,061 7.79

1,437,729,993 101.74

HSBC GLOBAL LIQUIDITY FUND 7,458,521 USD 7,458,521 0.53
7,458,521 0.53

7,458,521 0.53

1,445,188,514 102.27
(32,105,499) @.27)

1,413,083,015 100.00

*
2024 31

POLYMETAL INTERNATIONAL** 15,451 RUB 0.00

0.00
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YANDEX**
YANDEX (NL0009805522)**

ALROSA**

GAZPROM NEFT CLS**
GAZPROM**

LUKOIL**

MAGNIT**

MOSCOW EXCHANGE MICEX**
PHOSAGRO**

POLYUS GOLD**
ROSNEFT OIL**
SBERBANK**

SEGEZHA GROUP**
SURGUTNEFTEGAZ CLS**
TATNEFT**

UNITED RUSAL INTERNATIONAL**

OZON HOLDINGS**

X5 RETAIL GROUP**

JSC MMC NORILSK NICKEL**
LUKOIL**

NOVATEK**

NOVOLIPETSK STEEL**

0AO GAZPROM**

ROSNEFT OIL**
SEVERSTAL**

TATNEFT**

TCS GROUP HOLDINGS**

SURGUTNEFTEGAZ**

26,811
140,775

1,194,750
620,390
213,540

13,760
80,475
876,470
35,849
33,542
142,685
1,902,100
22,169,600

1,260,000
450,466

2,703,400

54,741

131,652

150,280
133,476
29,077
146,086
1,027,252
739,463
202,129
54,024
83,124

2,602,900
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usb
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0.00

0.00

0.00

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

O O O O O O O O o oo oo

o

0.00

0.00

0.00

0.00

0.00

.00
.00
.00
.00
.00
.00
.00
.00
.00

O O O O O o o o

o

0.00

0.00

0.00

0.00

0.00

0.00

0.00

11,787,329 100.00

11,787,329 100.00
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ANGOLA (GOVT) 8.25% 09/05/2028
ANGOLA (GOVT) 9.5% 12/11/2025

ARGENTINA (GOVT) 0.125% 09/07/2035

AZERBAIJAN (GOVT) 3.5% 01/09/2032
SOUTHERN GAS CORRIDOR 6.875% 24/03/2026

BAHRAIN (GOVT) 6.75% 20/09/2029
BAHRAIN (GOVT) 7% 12/10/2028

BENIN (GOVT) 7.96% 13/02/2038
CBQ FINANCE 5.375% 28/03/2029

BRAZIL (GOVT) 10% 01/01/2033
BRAZILIAN (GOVT) 7.125% 13/05/2054

CORP NACIONAL DEL COBRE 5.125% 02/02/2033

CORP NACIONAL DEL COBRE 5.95% 08/01/2034

CORP NACIONAL DEL COBRE DE CHILE 6.3% 08/09/2053
CORP NACIONAL DEL PETROLEO 6.44% 26/01/2036
EMPRESA NACIONAL DEL PETROLEO 6.15% 10/05/2033

SHIMAO PROPERTY HOLDINGS 6.125% 21/02/2024*
TIMES CHINA HOLDINGS 5.75% 14/01/2027
ZHENRO PROPERTIES GROUP 7.1% 10/09/2024

COLOMBIA (GOVT) 6.125% 18/01/2041
COLOMBIA (GOVT) 8% 14/11/2035
COLOMBIA (GOVT) 8.75% 14/11/2053
ECOPETROL 8.375% 19/01/2036
ECOPETROL 8.625% 19/01/2029
ECOPETROL 8.875% 13/01/2033

2,000,000
2,000,000

20,112,516

3,000,000
1,500,000

2,500,000
3,400,000

5,500,000

6,800,000

78,400
4,000,000

9,500,000
2,300,000
9,800,000
3,600,000
3,300,000

600,000
5,800,000
1,100,000

2,400,000
5,000,000
12,040,000
2,000,000
6,400,000
5,000,000

246/518

usD
usD

usD

usD
usb

usb
usD

usb

usb

BRL
usD

usD
usD
usD
usD
usD

usD
usD
usb

usb
usb
usb
usD
usD
usD

1,931,790 0.19
2,039,920 0.20
3,971,710 0.39
8,547,819 0.84
8,547,819 0.84
2,552,471 0.25
1,517,683 0.15
4,070,154 0.40
2,529,681 0.25
3,511,301 0.34
6,040,982 0.59
5,367,989 0.52
5,367,989 0.52
6,777,091 0.66
6,777,091 0.66
14,915,315 1.46
4,037,063 0.39
18,952,378 1.85
9,037,995 0.88
2,305,621 0.23
9,758,699 0.95
3,722,020 0.36
3,345,638 0.33
28,169,973 2.75
22,540 0.00
177,177 0.02
14,480 0.00
214,197 0.02
2,082,855 0.20
5,265,908 0.51
13,105,594 1.29
2,016,031 0.20
6,787,249 0.66
5,298,904 0.52
34,556,541 3.38
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DOMINICAN REPUBLIC (GOVT) 7.05% 03/02/2031 3,950,000 usD 4,098,003 0.40
4,098,003 0.40

EGYPT (GOVT) 5.25% 06/10/2025 1,865,000 usD 1,799,657 0.18
EGYPT (GOVT) 7.3% 30/09/2033 4,600,000 usD 3,784,119 0.37
EGYPT (GOVT) 7.625% 29/05/2032 5,030,000 usD 4,298,390 0.42
EGYPT (GOVT) 7.903% 21/02/2048 5,500,000 usD 4,188,638 0.41
EGYPT (GOVT) 8.50% 31/01/2047 4,480,000 usb 3,566,844 0.35
EGYPT (GOVT) 8.7002% 01/03/2049 2,000,000 usb 1,623,565 0.16
EGYPT (GOVT) 8.75% 30/09/2051 7,000,000 usD 5,690,992 0.56
24,952,205 2.45

EL SALVADOR (GOVT) 7.65% 15/06/2035 1,910,000 usb 1,461,706 0.14
EL SALVADOR (GOVT) 8.25% 10/04/2032 10,050,000 usD 8,387,636 0.82
EL SALVADOR (GOVT) 8.625% 28/02/2029 1,500,000 usD 1,311,130 0.13
11,160,472 1.09

GABONESE (GOVT) 6.95% 16/06/2025 4,630,000 usD 4,551,246 0.44
4,551,246 0.44

GHANA (GOVT) 7.625% 16/05/2029 800,000 usD 414,181 0.04
GHANA (GOVT) 7.875% 26/03/2027 9,150,000 usD 4,752,348 0.47
GHANA (GOVT) 7.875% 11/02/2035 3,800,000 usD 1,961,271 0.19
GHANA (GOVT) 8.627% 16/06/2049 4,870,000 usD 2,467,857 0.24
GHANA (GOVT) 8.75% 11/03/2061 1,000,000 usD 513,787 0.05
GHANA (GOVT) 8.95% 26/03/2051 3,000,000 usb 1,540,364 0.15
11,649,808 1.14

GUATEMALA (GOVT) 6.125% 01/06/2050 3,170,000 usD 2,952,187 0.29
2,952,187 0.29

SHIMAO PROPERTY HOLDINGS 5.2% 30/01/2025 918,000 usD 36,084 0.00
36,084 0.00

HUNGARY (GOVT) 3.125% 21/09/2051 2,000,000 usD 1,268,500 0.12
HUNGARY (GOVT) 5.25% 16/06/2029 7,474,000 usD 7,407,621 0.72
HUNGARY (GOVT) 5.5% 16/06/2034 3,000,000 usb 2,954,732 0.29
HUNGARY (GOVT) 5.5% 26/03/2036 4,000,000 usb 3,892,792 0.38
HUNGARY (GOVT) 6.125% 22/05/2028 3,950,000 usb 4,051,104 0.40
HUNGARY (GOVT) 6.75% 25/09/2052 8,000,000 usD 8,599,788 0.85
MAGYAR EXPORT IMPORT BANK 6.125% 04/12/2027 1,150,000 usD 1,159,551 0.11
MVM ENERGETIKA 6.5% 13/03/2031 4,750,000 usD 4,733,439 0.46
34,067,527 3.33

INDONESIA (GOVT) 5.1% 10/02/2054 7,000,000 usD 6,787,316 0.66
INDONESIA (GOVT) 5.25% 17/01/2042 2,000,000 usD 2,007,819 0.20
INDONESIA (GOVT) 7.5% 15/05/2038 94,000,000,000 IDR 6,271,341 0.61
PERTAMINA 6.45% 30/05/2044 4,370,000 usD 4,670,719 0.46
PERTAMINA PERSERO 3.1% 21/01/2030 2,000,000 usD 1,793,211 0.18
PERUSAHAAN LISTRIK NEGARA 4.125% 15/05/2027 5,000,000 usD 4,822,724 0.47
PERUSAHAAN PERSEROAN PERSERO 3% 30/06/2030 3,000,000 usD 2,621,058 0.26
28,974,188 2.84

IRAQ (GOVT) 5.8% 15/01/2028 8,500,000 usD 4,014,866 0.39
4,014,866 0.39

ISRAEL (GOVT) 5.75% 12/03/2054 3,000,000 usD 2,883,276 0.28
2,883,276 0.28

AFRICAN DEVELOPMENT BANK 5.75% VRN PERP 2,700,000 usD 2,636,711 0.26
IVORY COAST (GOVT) 6.125% 15/06/2033 11,600,000 usb 10,492,154 1.03
IVORY COAST (GOVT) 7.625% 30/01/2033 5,850,000 usD 5,816,131 0.57
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IVORY COAST (GOVT) 8.25% 30/01/2037 6,950,000 usD 6,983,808 0.68
25,928,804 2.54
KAZMUNAYGAS NATIONAL 4.75% 19/04/2027 10,000,000 usD 9,760,811 0.95
KAZMUNAYGAS NATIONAL 5.75% 19/04/2047 1,400,000 usD 1,220,744 0.12
KAZMUNAYGAS NATIONAL 6.375% 24/10/2048 3,700,000 usD 3,475,404 0.34
14,456,959 1.41
KENYA (GOVT) 7% 22/05/2027 3,810,000 usD 3,723,174 0.37
KENYA (GOVT) 7.25% 28/02/2028 2,700,000 usD 2,583,773 0.25
KENYA (GOVT) 9.75% 16/02/2031 3,300,000 usb 3,386,595 0.33
9,693,542 0.95
ACU PETROLEO LUXEMBOURG 7.5% 13/07/2035 6,000,000 usb 5,663,479 0.56
AEGEA FINANCE 9% 20/01/2031 2,380,000 usb 2,522,344 0.25
GREENSAIF PIPELINES BIDCO 6.129% 23/02/2038 1,243,000 usD 1,264,834 0.12
GREENSAIF PIPELINES BIDCO 6.51% 23/02/2042 2,400,000 usD 2,498,322 0.24
MHP LUX 6.95% 03/04/2026 2,340,000 usD 1,982,462 0.19
RAIZEN FUELS FINANCE 6.95% 05/03/2054 2,000,000 usD 2,064,344 0.20
15,995,785 1.56
BBVA BANCOMER 8.45% VRN 29/06/2038 4,000,000 usD 4,225,341 0.41
COMISION FEDERAL DE ELECTRICIDA 4.688%

15/05/2029 2,895,000 usD 2,725,543 0.27
MEXICO (GOVT) 5.4% 09/02/2028 3,000,000 usD 3,022,218 0.30
MEXICO (GOVT) 6.05% 11/01/2040 2,000,000 usD 1,986,385 0.19
MEXICO (GOVT) 6.4% 07/05/2054 5,500,000 usb 5,502,402 0.54
MEXICO (GOVT) 7.5% 03/06/2027 520,000 MXN 2,962,470 0.29
MEXICO (GOVT) 8.5% 18/11/2038 214,000 MXN 1,201,868 0.12
MEXICO CITY AIRPORT TRUST 4.25% 31/10/2026 8,032,000 usb 7,772,890 0.76
MEXICO CITY AIRPORT TRUST 5.5% 31/07/2047 5,400,000 usD 4,563,764 0.45
PETROLEOS MEXICANOS 6.5% 13/03/2027 11,250,000 usD 10,607,838 1.03
PETROLEOS MEXICANOS 8.75% 02/06/2029 5,864,489 usD 5,722,763 0.56
TRUST FIBRA 7.375% 13/02/2034 4,000,000 usD 3,995,133 0.39

54,288,615 5.31

OFFICE CHERIFIEN DES PHOSPHATES 5.625%

25/04/2024 2,000,000 usD 2,001,568 0.20

2,001,568 0.20

PETROBRAS GLOBAL FINANCE 8.75% 23/05/2026 3,000,000 usD 3,186,004 0.31
3,186,004 0.31

NIGERIA (GOVT) 6.5% 28/11/2027 10,000,000 usD 9,430,978 0.92
NIGERIA (GOVT) 7.143% 23/02/2030 5,530,000 usD 5,039,782 0.49
NIGERIA (GOVT) 7.625% 28/11/2047 11,850,000 usD 9,240,553 0.90
NIGERIA (GOVT) 7.696% 23/02/2038 8,610,000 usb 7,116,009 0.70
NIGERIA (GOVT) 8.25% 28/09/2051 3,870,000 usD 3,177,188 0.31
NIGERIA (GOVT) 8.375% 24/03/2029 4,000,000 usD 3,912,218 0.38
37,916,728 3.70

LAMAR FUNDING 3.958% 07/05/2025 8,563,000 usD 8,360,427 0.82
OMAN (GOVT) 5.625% 17/01/2028 5,000,000 usD 5,032,097 0.49
OMAN (GOVT) 6% 01/08/2029 2,800,000 usD 2,868,532 0.28
OMAN (GOVT) 6.75% 17/01/2048 2,000,000 usD 2,050,160 0.20
OMAN (GOVT) 7% 25/01/2051 2,050,000 usD 2,161,961 0.21
20,473,177 2.00

PARAGUAY (GOVT) 5.85% 21/08/2033 4,000,000 usD 4,014,730 0.39
4,014,730 0.39

PETROLEOS DEL PERU 4.75% 19/06/2032 6,000,000 usD 4,720,458 0.46
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PETROLEOS DEL PERU 5.625% 19/06/2047 8,850,000 usD 5,918,672 0.58
10,639,130 1.04
BANK GOSPODARSTWA KRAJOWEGO 5.375% 22/05/2033 3,030,000 usD 3,022,246 0.30
BANK GOSPODARSTWA KRAJOWEGO 6.25% 31/10/2028 1,800,000 usD 1,878,501 0.18
POLAND (GOVT) 4.875% 04/10/2033 2,200,000 usD 2,172,345 0.21
POLAND (GOVT) 5.125% 18/09/2034 1,500,000 usD 1,497,304 0.15
POLAND (GOVT) 5.5% 16/11/2027 3,500,000 usb 3,580,966 0.35
POLAND (GOVT) 5.5% 04/04/2053 2,273,000 usb 2,271,578 0.22
POLAND (GOVT) 5.75% 16/11/2032 1,000,000 usD 1,048,521 0.10
15,471,461 1.51
QATAR (GOVT) 4.4% 16/04/2050 3,667,000 usb 3,249,508 0.32
QATAR (GOVT) 4.625% 02/06/2046 2,800,000 usD 2,579,651 0.25
QATAR (GOVT) 4.817% 14/03/2049 2,000,000 usD 1,878,104 0.18
QATAR (GOVT) 5.103% 23/04/2048 7,800,000 usD 7,608,032 0.74
QATAR PETROLEUM 3.3% 12/07/2051 1,000,000 usD 708,250 0.07
QNB FINANCE 1.375% 26/01/2026 1,500,000 usD 1,398,805 0.14
17,422,350 1.70
ROMANIA (GOVT) 3% 27/02/2027 6,000,000 usD 5,608,697 0.55
ROMANIA (GOVT) 5.25% 25/11/2027 5,010,000 usD 4,946,440 0.48
ROMANIA (GOVT) 6.375% 30/01/2034 4,000,000 usb 4,064,346 0.40
14,619,483 1.43
GACI FIRST INVESTMENT 4.75% 14/02/2030 9,430,000 usb 9,250,004 0.90
GACI FIRST INVESTMENT 5.25% 29/01/2034 3,000,000 usb 2,973,027 0.29
GACI FIRST INVESTMENT 5.375% 29/01/2054 4,000,000 usb 3,566,027 0.35
KSA SUKUK 4.27% 22/05/2029 2,000,000 usb 1,954,463 0.19
SAUDI ARABIA (GOVT) 4.5% 17/04/2030 7,950,000 usD 7,802,474 0.76
SAUDI ARABIA (GOVT) 4.75% 16/01/2030 3,100,000 usD 3,069,772 0.30
SAUDI ARABIA (GOVT) 5% 17/04/2049 2,000,000 usD 1,824,609 0.18
SAUDI ARABIA (GOVT) 5.25% 16/01/2050 6,630,000 usD 6,269,519 0.61
SAUDI ARABIA (GOVT) 5.75% 16/01/2054 9,700,000 usD 9,618,357 0.94
SAUDI ELECTRICITY SUKUK PROGRAM 5.194%
13/02/2034 2,000,000 usb 2,009,750 0.20
SUCI SECOND INVESTMENT 6% 25/10/2028 3,140,000 usD 3,250,608 0.32
51,588,610 5.04
SENEGAL (GOVT) 6.25% 23/05/2033 2,000,000 usD 1,709,713 0.17
1,709,713 0.17
ESKOM HOLDINGS 4.314% 23/07/2027 2,000,000 usb 1,840,921 0.18
SOUTH AFRICA (GOVT) 5.875% 22/06/2030 2,000,000 usb 1,856,597 0.18
SOUTH AFRICA (GOVT) 6.25% 08/03/2041 4,000,000 usD 3,309,875 0.32
7,007,393 0.68
SRI LANKA (GOVT) 6.75% 18/04/2028 1,400,000 usD 830,347 0.08
SRI LANKA (GOVT) 6.85% 14/03/2024** 11,982,000 usD 6,620,056 0.64
SRI LANKA (GOVT) 6.85% 03/11/2025 2,300,000 usD 1,383,037 0.14
SRI LANKA (GOVT) 7.55% 28/03/2030 7,300,000 usD 4,306,390 0.42
13,139,830 1.28
TRINIDAD & TOBAGO (GOVT) 4.5% 26/06/2030 945,000 usD 887,642 0.09
TRINIDAD & TOBAGO (GOVT) 5.95% 14/01/2031 13,705,000 usD 13,774,333 1.34
14,661,975 1.43
TURKEY (GOVT) 5.75% 11/05/2047 8,850,000 usD 6,745,095 0.66
TURKEY (GOVT) 6.375% 14/10/2025 2,000,000 usD 2,015,507 0.20
TURKEY (GOVT) 9.125% 13/07/2030 3,290,000 usb 3,569,982 0.35
TURKEY (GOVT) 9.375% 14/03/2029 5,000,000 usb 5,450,082 0.53
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TURKEY (GOVT) 9.375% 19/01/2033
TURKIYE VARLIK FONU YONETIMI 8.25% 14/02/2029

UKRAINE (GOVT) 0% VRN 31/05/2040
UKRAINE (GOVT) 7.375% 25/09/2032
UKRAINE (GOVT) 7.75% 01/09/2024
UKRAINE (GOVT) 7.75% 01/09/2027

ABU DHABI (GOVT) 3.125% 16/04/2030

ABU DHABI (GOVT) 4.125% 11/10/2047

ABU DHABI COMMERCIAL BANK 4.5% 14/09/2027

DP WORLD 5.625% 25/09/2048

TAQA ABU DHABI NATIONAL ENERGY 6.5% 27/10/2036

BIMBO BAKERIES 6.4% 15/01/2034
KOSMOS ENERGY 7.125% 04/04/2026
SASOL FINANCING 4.375% 18/09/2026
SASOL FINANCING 8.75% 03/05/2029

URUGUAY (GOVT) 4.5% 14/08/2024
URUGUAY (GOVT) 5.75% 28/10/2034
URUGUAY (GOVT) 7.625% 21/03/2036

VENEZUELA (GOVT) 9.375% 13/01/2034

ZAMBIA (GOVT) 8.97% 30/07/2027

ARGENTINA (GOVT) 0.125% 09/07/2030
ARGENTINA (GOVT) 0.125% 09/01/2038
ARGENTINA (GOVT) 0.125% 09/07/2041

BANCO DO BRASIL 6% 18/03/2031

BRAZIL (GOVT) 4.75% 14/01/2050

BRAZILIAN (GOVT) 6.25% 18/03/2031

MC BRAZIL DOWNSTREAM TRADING 7.25% 30/06/2031
SAMARCO MINERACAO 9.5% 30/06/2031

CHILE (GOVT) 4.34% 07/03/2042

CORP NACIONAL DEL COBRE DE CHILE 4.5% 01/08/2047
EMPRESA NACIONAL DEL PETROLEO 3.45% 16/09/2031
EMPRESA NACIONAL DEL PETROLEO 3.75% 05/08/2026
EMPRESA NACIONAL DEL PETROLEO 5.25% 06/11/2029
INVERSIONES CMPC 6.125% 26/02/2034

3,510,000
6,500,000

6,800,000
2,800,000
6,500,000
7,400,000

1,350,000
9,000,000
3,000,000
1,750,000
1,500,000

4,000,000
3,100,000
2,000,000
1,680,000

38,236
11,000,000
79,900

5,000,000

1,400,000

18,405,566
4,488,000
13,787,649

3,725,000
2,000,000
5,000,000
4,600,000
5,460,000

6,150,000
3,400,000
3,550,000
7,286,000
3,400,000
1,875,000
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3,912,463 0.38
6,633,026 0.65
28,326,155 2.77
3,790,740 0.37
826,313 0.08
2,455,322 0.24
2,453,875 0.24
9,526,250 0.93
1,244,887 0.12
7,612,150 0.74
2,944,021 0.29
1,680,500 0.16
1,700,904 0.17
15,182,462 1.48
4,298,787 0.42
3,050,830 0.30
1,886,330 0.18
1,711,221 0.17
10,947,168 1.07
12,712 0.00
11,626,997 1.14
96,749 0.01
11,736,458 1.15
859,880 0.08
859,880 0.08
1,033,809 0.10
1,033,809 0.10
657,836,735 64.28
657,836,735 64.28
9,571,964 0.94
2,090,600 0.20
5,593,640 0.55
17,256,204 1.69
3,733,922 0.36
1,503,760 0.15
5,106,152 0.50
3,976,354 0.39
4,940,075 0.48
19,260,263 1.88
5,381,123 0.53
2,688,208 0.26
3,034,314 0.30
6,967,344 0.68
3,329,056 0.33
1,906,811 0.19
23,306,856 2.29
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ECOPETROL 5.375% 26/06/2026 5,935,000 usD 5,842,082 0.57
5,842,082 0.57
COSTA RICA (GOVT) 4.375% 30/04/2025 5,000,000 usD 4,941,501 0.48
COSTA RICA (GOVT) 6.125% 19/02/2031 12,000,000 usD 12,171,030 1.19
COSTA RICA (GOVT) 7.158% 12/03/2045 1,800,000 usD 1,887,782 0.18
COSTA RICA (GOVT) 7.3% 13/11/2054 6,590,000 usD 7,014,069 0.69
INSTITUTO COSTARRICENSE DE ELECTRICIDAD 6.75%
07/10/2031 1,919,000 usD 1,939,572 0.19
27,953,954 2.73
DOMINIC (GOVT) 5.3% 21/01/2041 4,200,000 usb 3,576,263 0.35
DOMINIC (GOVT) 5.5% 22/02/2029 11,626,000 usD 11,308,377 1.10
DOMINIC (GOVT) 5.875% 30/01/2060 4,000,000 usD 3,409,069 0.33
DOMINIC (GOVT) 5.95% 25/01/2027 1,300,000 usD 1,297,290 0.13
DOMINIC (GOVT) 6% 22/02/2033 3,130,000 usD 3,048,253 0.30
DOMINIC (GOVT) 6.4% 05/06/2049 6,650,000 usD 6,260,698 0.61
DOMINIC (GOVT) 6.5% 15/02/2048 4,500,000 usD 4,286,916 0.42
33,186,866 3.24
ECUADOR (GOVT) 0.5% 31/07/2030 4,709,000 usD 3,204,361 0.31
ECUADOR (GOVT) 0.5% 31/07/2035 17,259,535 usD 9,108,837 0.89
ECUADOR (GOVT) 0.5% 31/07/2040 7,172,373 usD 3,494,834 0.34
15,808,032 1.54
EGYPT (GOVT) 7.5% 31/01/2027 5,400,000 usD 5,212,200 0.51
5,212,200 0.51
EL SALVADOR (GOVT) 6.375% 18/01/2027 1,100,000 usD 960,401 0.09
EL SALVADOR (GOVT) 7.625% 01/02/2041 4,700,000 usD 3,457,777 0.34
4,418,178 0.43
HONDURAS (GOVT) 6.25% 19/01/2027 1,500,000 usD 1,452,917 0.14
1,452,917 0.14
INDONESIA (GOVT) 3.55% 09/06/2051 2,000,000 usD 1,488,127 0.15
INDONESIA (GOVT) 4.75% 11/02/2029 2,000,000 usD 1,990,112 0.19
3,478,239 0.34
IVORY COAST (GOVT) 5.375% 23/07/2024 1,309,000 usb 1,302,255 0.13
1,302,255 0.13
JAMAICA (GOVT) 6.75% 28/04/2028 2,300,000 usD 2,374,720 0.23
JAMAICA (GOVT) 7.875% 28/07/2045 1,400,000 usD 1,650,594 0.16
4,025,314 0.39
GALAXY PIPELINE ASSETS 2.625% 31/03/2036 5,500,000 usD 4,490,375 0.44
4,490,375 0.44
LEBANON (GOVT) 6.85% 23/03/2027 15,000,000 usD 1,017,620 0.10
1,017,620 0.10
AEGEA FINANCE 6.75% 20/05/2029 3,000,000 usD 2,935,325 0.29
CHILE ELECTRICITY 6.01% 20/01/2033 3,820,000 usD 3,876,740 0.38
MILLICOM INTERNATIONAL CELLULAR 7.375%
02/04/2032 4,161,000 usb 4,168,500 0.40
RAIZEN FUELS FINANCE 6.45% 05/03/2034 1,850,000 usD 1,899,564 0.19
12,880,129 1.26
PETRONAS CAPITAL 3.5% 18/03/2025 1,500,000 usD 1,471,944 0.14
1,471,944 0.14
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BANCO MERCANTIL DEL NORTE SAGRAN 5.875% VRN PERP 5,000,000 usD 4,785,668 0.47
BBVA BANCOMER TEXAS 5.875% VRN 13/09/2034 2,500,000 usD 2,366,167 0.23
MEXICO (GOVT) 4.5% 22/04/2029 3,800,000 usD 3,681,363 0.36
PETROLEOS MEXICANOS 6.75% 21/09/2047 5,000,000 usD 3,326,890 0.33
PETROLEOS MEXICANOS 6.95% 28/01/2060 7,850,000 usb 5,190,820 0.51
PETROLEOS MEXICANOS 7.69% 23/01/2050 20,939,000 usD 15,038,518 1.47
34,389,426 3.37

PROSUS 3.257% 19/01/2027 4,000,000 usD 3,711,833 0.36
3,711,833 0.36

NIGERIA (GOVT) 7.875% 16/02/2032 3,200,000 usD 2,905,821 0.28
2,905,821 0.28

PAKISTAN (GOVT) 6.875% 05/12/2027 3,600,000 usD 3,085,738 0.30
PAKISTAN (GOVT) 7.375% 08/04/2031 1,850,000 usD 1,461,662 0.14
PAKISTAN (GOVT) 8.25% 30/09/2025 3,430,000 usD 3,237,407 0.32
PAKISTAN (GOVT) 8.875% 08/04/2051 3,200,000 usD 2,425,519 0.24
10,210,326 1.00

PANAMA (GOVT) 8% 01/03/2038 3,000,000 usD 3,195,230 0.31
3,195,230 0.31

BANCO CONTINENTAL 2.75% 10/12/2025 2,831,000 usD 2,672,059 0.26
PARAGUAY (GOVT) 5.4% 30/03/2050 6,954,000 usD 6,135,147 0.60
8,807,206 0.86

BANCO INTERNACIONAL DEL PERU 3.25% 04/10/2026 2,100,000 usD 1,982,871 0.19
FONDO MIVIVIENDA 4.625% 12/04/2027 3,000,000 usD 2,923,278 0.29
PERU (GOVT) 3% 15/01/2034 6,300,000 usD 5,169,510 0.51
PERU (GOVT) 3.3% 11/03/2041 5,750,000 usD 4,326,545 0.42
14,402,204 1.41

POLAND (GOVT) 5.5% 18/03/2054 3,900,000 usD 3,883,926 0.38
3,883,926 0.38

SOUTH AFRICA (GOVT) 4.3% 12/10/2028 9,000,000 usD 8,095,084 0.79
8,095,084 0.79

KOSMOS ENERGY 7.75% 01/05/2027 2,400,000 usD 2,372,431 0.23
2,372,431 0.23

URUGUAY (GOVT) 4.375% 23/01/2031 6,800,000 usD 6,666,771 0.65
URUGUAY (GOVT) 4.975% 20/04/2055 5,000,000 usD 4,701,742 0.46
URUGUAY (GOVT) 5.1% 18/06/2050 9,000,000 usD 8,721,098 0.85
20,089,611 1.96

ZAMBIA (GOVT) 5.375% 20/09/2022*** 1,574,000 usD 841,201 0.08
ZAMBIA (GOVT) 8.5% 14/04/2024 6,900,000 usD 5,107,991 0.50
5,949,192 0.58

300,375,718 29.35

300,375,718 29.35

HSBC GLOBAL LIQUIDITY FUND 42,400,846 usD 42,400,846 4.14
42,400,846 4.14

42,400,846 4.14
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CORP NACIONAL DEL COBRE DE CHILE 3% 30/09/2029 5,142,000 usD 4,555,242 0.45
4,555,242 0.45
GUATEMALA (GOVT) 7.05% 04/10/2032 3,000,000 usD 3,189,556 0.31
3,189,556 0.31
PETROLEOS DE VENEZUELA 6% 15/11/2026 5,000,000 usD 469,261 0.05
VENEZUELA (GOVT) 9.25% 07/05/2028 26,000,000 usD 4,220,110 0.40
4,689,371 0.45
12,434,169 1.21
12,434,169 1.21
1,013,047,468 98.98
10,457,538 1.02
1,023,505,006 100.00
* 2024 21
** 2024 14

**x 2022 20
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2024 31
2024 31
/
/ 7/
CNH 757,286 30/04/2024 usD 104,365 HSBC Bank PLC 36
UsD 61,698 30/04/2024 CNH 446,679 HSBC Bank PLC 118
USD 461,116 30/04/2024 CHN 3,336,227 HSBC Bank PLC 1,175
USD 36,526 30/04/2024 CNH 264,279 HSBC Bank PLC 92
usD 1,421
CNH 34,760,992 30/04/2024 usD 4,833,589 HSBC Bank PLC (41,353)
USD 33,448 30/04/2024 CNH 242,788 HSBC Bank PLC (23)
usD (41,376)
UsD 53,031 30/04/2024 EUR 48,529 HSBC Bank PLC 518
UsD 374 30/04/2024 EUR 346 HSBC Bank PLC 1
USD 5,098 30/04/2024 EUR 4,698 HSBC Bank PLC 17
USD 338 30/04/2024 EUR 311 HSBC Bank PLC 2
USD 1,522 30/04/2024 EUR 1,404 HSBC Bank PLC 4
USD 2,871,925 30/04/2024 EUR 2,628,134 HSBC Bank PLC 28,072
USD 20,180 30/04/2024 EUR 18,634 HSBC Bank PLC 30
USD 21,884 30/04/2024 EUR 20,207 HSBC Bank PLC 33
UsD 252,288 30/04/2024 EUR 232,484 HSBC Bank PLC 854
UsD 18,378 30/04/2024 EUR 16,911 HSBC Bank PLC 86
EUR 29,617
EUR 1,608 30/04/2024 UsD 1,741 HSBC Bank PLC [©)
UsD 588 30/04/2024 EUR 545 HSBC Bank PLC
EUR 273,451 30/04/2024 UsD 296,745 HSBC Bank PLC (1,005)
EUR 59,130 30/04/2024 UsD 64,112 HSBC Bank PLC (166)
USD 26,606 30/04/2024 EUR 24,666 HSBC Bank PLC (59)
EUR (1,233)
usD 392 30/04/2024 EUR 361 HSBC Bank PLC 2
GBP 2,059 30/04/2024 UsD 2,592 HSBC Bank PLC 9
UsD 3,266 30/04/2024 GBP 2,581 HSBC Bank PLC 7
usD 2,008 30/04/2024 SGD 2,820 HSBC Bank PLC 5
usD 2,237 30/04/2024 SGD 3,002 HSBC Bank PLC 9
usD 17 30/04/2024 SGD 23 HSBC Bank PLC
usD 8 30/04/2024 SGD 11 HSBC Bank PLC
AUD 404 30/04/2024 UsD 263 HSBC Bank PLC
usD 343 30/04/2024 AUD 524 HSBC Bank PLC 1
usD 33
EUR 34,695 30/04/2024 UsD 37,920 HSBC Bank PLC (407)
EUR 280 30/04/2024 UsD 303 HSBC Bank PLC @
GBP 250,158 30/04/2024 UsD 319,597 HSBC Bank PLC (3,537)
SGD 552,752 30/04/2024 UsD 413,538 HSBC Bank PLC (3,437)
SGD 3,400 30/04/2024 UsD 2,534 HSBC Bank PLC (11)
SGD 4,412 30/04/2024 UsD 3,277 HSBC Bank PLC ®)
HKD 6,740 30/04/2024 UsD 863 HSBC Bank PLC @
HKD 55 30/04/2024 UsD 7 HSBC Bank PLC
usD 4 30/04/2024 HKD 34 HSBC Bank PLC
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usb 5 30/04/2024 HKD 36 HSBC Bank PLC
AUD 50,413 30/04/2024 usD 33,353 HSBC Bank PLC (438)
UsD (7,835)
usD 68,168 30/04/2024 EUR 62,935 HSBC Bank PLC 120
usD 236,678 30/04/2024 EUR 218,473 HSBC Bank PLC 454
usb 24,827 30/04/2024 EUR 22,875 HSBC Bank PLC 93
usD 4,505 30/04/2024 EUR 4,158 HSBC Bank PLC 9
usD 183 30/04/2024 EUR 169 HSBC Bank PLC -
usD 1,729 30/04/2024 EUR 1,596 HSBC Bank PLC 3
usb 111 30/04/2024 EUR 102 HSBC Bank PLC -
UsD 679
EUR 38,259,968 30/04/2024 usb 41,817,150 HSBC Bank PLC (448,319)
EUR 633,005 30/04/2024 uUsD 685,640 HSBC Bank PLC (1,198)
EUR 212,898 30/04/2024 UsD 230,867 HSBC Bank PLC (669)
EUR 30,066 30/04/2024 usb 32,568 HSBC Bank PLC (59)
EUR 728,172 30/04/2024 usD 795,873 HSBC Bank PLC (8,533)
EUR 12,055 30/04/2024 usb 13,058 HSBC Bank PLC (23)
EUR 29,543 30/04/2024 USsD 32,290 HSBC Bank PLC (346)
EUR 489 30/04/2024 ush 530 HSBC Bank PLC (€))
EUR 280,124 30/04/2024 usD 306,168 HSBC Bank PLC (3,282)
EUR 4,636 30/04/2024 usb 5,022 HSBC Bank PLC (©)
EUR 17,939 30/04/2024 USsD 19,607 HSBC Bank PLC (210)
EUR 297 30/04/2024 usb 322 HSBC Bank PLC (D)
UsD (462,650)
usD 2,819,080 26/04/2024 HUF 1,005,346,063 Merrl{l Lynch 67,996
International Bank
usb 635 30/04/2024 EUR 585 HSBC Bank PLC 2
usb 35,940 30/04/2024 EUR 33,181 HSBC Bank PLC 63
usD 250,339 30/04/2024 EUR 231,120 HSBC Bank PLC 439
EUR 156,377 30/04/2024 usD 168,675 HSBC Bank PLC 408
GBP 1,484,474 30/04/2024 usb 1,868,800 HSBC Bank PLC 6,743
GBP 6,192 30/04/2024 usb 7,820 HSBC Bank PLC 3
GBP 40,788 30/04/2024 usD 51,518 HSBC Bank PLC 15
GBP 1,265 30/04/2024 ush 1,592 HSBC Bank PLC 6
usD 15,131 30/04/2024 SGD 20,337 HSBC Bank PLC 43
AUD 49,148 30/04/2024 usb 32,048 HSBC Bank PLC 41
usb 11,110 30/04/2024 AUD 16,978 HSBC Bank PLC 25
AUD 4,701 30/04/2024 usD 3,065 HSBC Bank PLC 4
USD 2,303,688 18/06/2024 EUR 2,121,826 Merrill Lynch 4,921
International Bank
J.P. Morgan Chase
EGP 143,130,000 24/03/2025 usb 2,600,000 78,058
Bank, New York
Usb 158,767
HUF 1,005,346,063 26/04/2024 usb 2,878,646 BNP Paribas (127,562)
EUR 355,525 30/04/2024 usb 388,579 HSBC Bank PLC (4,166)
EUR 2,816 30/04/2024 usb 3,051 HSBC Bank PLC (5)
EUR 361,084 30/04/2024 usb 394,656 HSBC Bank PLC (4,231)
EUR 2,860 30/04/2024 usb 3,098 HSBC Bank PLC (5)
EUR 17,761 30/04/2024 ush 19,412 HSBC Bank PLC (208)
EUR 141 30/04/2024 usb 152 HSBC Bank PLC
EUR 34,234,769 30/04/2024 usb 37,417,713 HSBC Bank PLC (401,153)
EUR 271,968 30/04/2024 usb 294,582 HSBC Bank PLC (515)
EUR 34,661,398 30/04/2024 usb 37,884,006 HSBC Bank PLC (406,152)
EUR 275,357 30/04/2024 UsD 298,253 HSBC Bank PLC (522)
EUR 994,334 30/04/2024 UsD 1,086,781 HSBC Bank PLC (11,651)
EUR 7,877 30/04/2024 Usb 8,532 HSBC Bank PLC (15)
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EUR 22,890,806 30/04/2024 usb 25,019,056 HSBC Bank PLC (268,228)
EUR 14,057 30/04/2024 usp 15,291 HSBC Bank PLC (1)
EUR 182,210 30/04/2024 ) 197,361 HSBC Bank PLC (345)
EUR 13,456 30/04/2024 usp 14,604 HSBC Bank PLC (55)
EUR 16,241 30/04/2024 usp 17,612 HSBC Bank PLC (51)
EUR 47,775 30/04/2024 ) 51,750 HSBC Bank PLC (93)
usp 308,942 30/04/2024 EUR 286,417 HSBC Bank PLC (748)
EUR 11,663,979 30/04/2024 usb 12,748,425 HSBC Bank PLC (136,675)
EUR 92,695 30/04/2024 Usb 100,403 HSBC Bank PLC (176)
EUR 30,953,443 30/04/2024 uUsD 33,831,309 HSBC Bank PLC (362,703)
EUR 246,442 30/04/2024 usb 266,934 HSBC Bank PLC (467)
EUR 7,536 30/04/2024 uUsD 8,163 HSBC Bank PLC (15)
EUR 187,579 30/04/2024 uUsD 205,019 HSBC Bank PLC (2,198)
EUR 1,489 30/04/2024 uUsD 1,613 HSBC Bank PLC 3)
GBP 182,843,463 30/04/2024 usD 233,597,151 HSBC Bank PLC (2,585,494)
GBP 11,775 30/04/2024 usb 14,918 HSBC Bank PLC (41)
usD 26,682 30/04/2024 GBP 21,170 HSBC Bank PLC (65)
GBP 468 30/04/2024 usD 592 HSBC Bank PLC (¢))
usD 2,829,228 30/04/2024 GBP 2,246,300 HSBC Bank PLC (8,836)
GBP 156,193 30/04/2024 uUsD 199,549 HSBC Bank PLC (2,209)
usD 2,448 30/04/2024 GBP 1,943 HSBC Bank PLC ®)
CHF 137 30/04/2024 uUsD 154 HSBC Bank PLC (€))
CHF 1 30/04/2024 usb 1 HSBC Bank PLC
CHF 40,157 30/04/2024 usD 45,069 HSBC Bank PLC (351)
CHF 314 30/04/2024 usb 350 HSBC Bank PLC
CHF 1,347,316 30/04/2024 usb 1,512,090 HSBC Bank PLC (11,761)
CHF 10,568 30/04/2024 usD 11,780 HSBC Bank PLC (12)
usD 20,768 30/04/2024 CHF 18,767 HSBC Bank PLC (130)
SGD 4,781,667 30/04/2024 usb 3,577,378 HSBC Bank PLC (29,728)
SGD 37,625 30/04/2024 uUsD 27,945 HSBC Bank PLC (30)
SGD 7,617 30/04/2024 usb 5,667 HSBC Bank PLC (16)
SGD 37,487 30/04/2024 uUsb 27,890 HSBC Bank PLC (78)
SGD 4,826 30/04/2024 usD 3,584 HSBC Bank PLC 3)
usD 45,156 30/04/2024 SGD 60,936 HSBC Bank PLC (55)
SGD 3,131,468 30/04/2024 usD 2,342,791 HSBC Bank PLC (19,469)
SGD 24,518 30/04/2024 usD 18,211 HSBC Bank PLC (20)
AUD 6,241,756 30/04/2024 usD 4,129,527 HSBC Bank PLC (54,259)
AUD 594,293 30/04/2024 uUsD 393,183 HSBC Bank PLC (5,166)
usb 4,853 30/04/2024 AUD 7,474 HSBC Bank PLC @n

UsD (4,445,793)
2024 31
2024 31

)/
/( / 7/ )

256/518



EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)

OoooddooooooOoon

EURO STOXX 50% 66 EUR 3,330,030 | 21/06/2024 99,000
EUR 99,000
CME S&P 500 EMINI FUT* 9 USD 2,391,581 | 21/06/2024 50,489
USD 50,489
US ULTRA BOND** 248 USD 32,042,375 18/06/2024 322,937
5Y TREASURY NOTES USA** 811 USD 86,830,854 | 28/06/2024 117,214
10Y TREASURY NOTES USA** 214 USD 23,725,579 18/06/2024 85,266
USD 525,417
US LONG BOND** (189) | UsD (22,789,266) | 18/06/2024 (196,187)
2Y TREASURY NOTES USA** 1,027 USD 210,057,599 | 28/06/2024 (228,675)
US 10yr ULTRA®* (726) | UsD (83,268,795) | 18/06/2024 (435,662)
USD (860,524)
* HSBC
*%*
2024 31
ISIN (G4
(
/ / ( ) C ) )
J.P MORGAN, LONDON | USD| 20/06/2029 REp”b;;;;?;SOUth US836205AR58 | 13,000,000 27,359
USD 27,359
J.P MORGAN, LONDON |USD | 20/06/2029 Rii;ﬁ;&;fff US1953258802 | 14,000,000 |  (57,054)
J.P MORGAN, LONDON |USD | 20/06/2029 Republic of Turkey| USO00123AL40 | 18,010,000 | (173,418)
BARCLAYS BANK, PLC |USD | 20/06/2029 CDX.EM Series 41 | 21658ZFF4 | 25,880,000
UsD | (230,472)

2024 31
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Statement of Net Assets

as at 31 March 2024
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Statement of Net Assets

as at 31 March 2024
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Statement of Net Assets

as at 31 March 2024
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Statement of Net Assets

as at 31 March 2024
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Statement of Net Assets

as at 31 March 2024
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Notes to the Financial Statements
for the year ended 31 March 2024

1. Basis of presentation

HSEC Glokal Investment Funds (the “Company”) is incorporated under the laws. of the Grand Duchy of Luxembourg as
an investment company with variable capital (Société d'lnvestisserment &8 Capital Varable or "SICAVT). The capital
COMprises various separate porfolios (a “sub-fund™) consisting of securities, cash and other sundry assets and ligkslities.
and each sub-fund may comgrise vanous classes of shares being distinct from the other due to their fee structure,
destributicn policy and target investors,

The accompanying financial statements present the assets and liabilities and the statemeant of operations and changes
In net assets of the individual sub-funds and of the Company taken as a whole. The financial staterments of each individual
sub-fund are expressed in the currency designated in the Prospectus for that particular sub-fund and the combined
financial statermants of the Company are expressed in United States Dollars (USD). The combined statement of net
assets and the combined statement of operations and changes in net assets are the sum of the statements of each sub-
fund

The financial staterments have been prepared in accordance with the format prescribed by the Luxembourg authorities
for Luxembourg investment companies under the going concem basis of accounting except for the sub-funds Global
Credit Floating Rate Fed Term Bond 2023 -1, Mexico Eguity, Global Credit Floating Rate Fied Term Bond 2023 - 2
and Brazil Bond. The four sub-funds were put into liquidation respectively on 5 July 2023, 28 July 2023, 28 December
2023 and 15 May 2024, and as such, the financial statements for these sub-funds have been prepared on a non-going
concem basis.

Far the sub-funds for which the financial statements have been prepared on a non-going concern basis, the following
accounting policies differ from those described in the following notes:

- Expected bquidation expenses (f any) will be covered as part of the Operating, Administrative and Servicing Fees;
- Any remamning formation expenses have been fully expensed,
- The valuation of the sub-funds’ investments are based on their net realizable value

The application of the nen-going concern basis of accounting has not led to adjustments to the sub-funds’ published net
asset value.

The Company s an officially registered investment fund under part | of the amended 2010 Law and qualfies as a UCITS
fund under the European Directive 200885/EC.

Cedtain sub-funds of the Company are authonsed by the Hong Kang Securties and Fulures Commisaan under Saction
104 of the "Secunties and Futures Ordinance”.

In the Prospectus and in the various repons, the short names of the sub-funds are used The complete name of each
siub-fund consists of "HSBC Global Investrment Funds® plus the short name of the sub-furd.

From 1 Apail 2023 to 31 March 2024:
a) The following sub-funds have been ciosed

*  Global Credit Floating Rate Fixed Term Bond 2023 - 1 on 5 July 2023
P+ Mexico Equity on 28 July 2023
»  Global Credit Floating Rate Fived Term Bond 2023 - 2 on 29 December 2023

B} The following sub-fund has been launched
F  Corporate Ewo Bond Fixed Term 2027 on 30 June 2023

c] The following sub-funds have changed their names:
» Global Shen Duration High Yield Band has changed into US Shart Duration High Yield Bond as at 3 July
2023
®  Thai Equity has changed into ASEAN Equity as at 1 August 2023
2. Accounting policles

The follrwing accounting policies have been used consistently in dealing with items which are considered matenal in
relation to the Company's financial statements.

a) Accounting convention

The financial statements are prepared in accordance wath Luxembourg legal and regulatory requirements relating fo
investment funds.

L]
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

2, Accounting policies [continued)
b) Assets and portfolie securities valuation

Partfalio securities andfor financial derivative instruments which are listed on an official stock exchange are valued at the
last available price on the pnncipal market on which such securites are traded. Securitees traded on ather organised
markets are valued at the last available pnce or yeld equivalents obtained from one or more dealers in such organesed
markets at the time of valuation

If such prices are not representative of their fair value, all such secunities and all other permitted assets shall be valued
at thieir fair value at which it is expected they may be resold as detarmined in good faith by or under the direction of the
Board af Directors.

The assefs of the sub-funds are valued using prices available at different imes during the day of 31 March 2024, being
the last business day of the reporting period,

The financial dervative instruments which are not listed on any official stock exchange or traded on any other organised
market are valued in accordance with market practice as follows:

Qptions
Cutstanding options traded on a regulated market are valued based on the intraday price or the last available market
price of the instruments.

OTC options are marked to market based upon daily prices obtained from third party pricing agents and verfied against
the value from the counterparty.

The market value of options & included in the staterment of net assets under the headings "Unrealized GalniLoss) on
Options”

The realsed gaingflosses) and change in unrealised apprecationfdepreciation) on options are disclosed in the
staternent of operations and changes in net assets respectively under the headings "Realised Profiti(Loss) on
Derivatives” and "Change in Unrealised Appreciation/Depreciation) on Derivatives”,

Fulures Contracls

Upaon entering into a futures contract, the Company is required to deposit with the broker, cash or securities in an amount
equal to a cerain percentage of the contract amount which is referred to as the infial margin account. Subsequent
payments, referred to as vanaton margin, are made or recewved by each sub-fund pericdically and are based on changes
in the market value of apen futures contracts.

The unrealised appreciaionf{depreciation] on futures contracts is disclosed in the statement of net assets under
*Unrealised Gain on Futures” and “Unrealised Loss on Futures™. Changes in the market value of open futures conlracts
are recorded as unrealised appreciation/[deprecation) n the statement of cperations and changes in net assets under
*Change in Unrealised Appreciationt{Depreciation) on Denvatives”. Realised gains or losses, representing the ditference
between the value of the contract at the time ¢ was opened and the value at the time it was closed, are reported at the
closing or expiration of fulures contracts in the statement of ocperations and changes in net assets under "Reaksed
Profit{Loss) on Darivatives”. Securities deposited as indtial margin account are designated in the Portfolio of mvestrnents
and other Met Assets and cash deposited s recorded in the statement of net assets in “Cash at bank”™ A receivable
andior a payable to brokers for the daily variation margin is also recorded in the statement of net assets under caption
Cash at Bank or Bank Cverdraft,

Forward Foreign Exchange Contracts

The values of the Forward Foreign Exchange Contracts are adjusted daily based on the applicable forward exchange
rate of the underlying currency for the rermaining peried, until maturity, Changes in the value of these contracls are
recorded as unrealised appreciation or depreciation until the contract settlement date, When the forward contract is
closad, the sub-fund records a realised gain or loss equal to the difference bebween the value at the time the contract
was opened and the value at the time & was closad
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

2, Accounting policies [continued)
b) Assets and portfolie securities valuation [continued)

Forward Foreign Exchange Contracts (conlinued)

The unrealised apprecationfidepreciation) on Forward Foreign Exchange Conracts s disclosed in the statement
of net assets under "Unrealised Gain on Forward Foseign Exchange Contracts™ and “Unrealised Loss an Forward Foreign
Exchange Contracts”, Realised gainsi(losses) and change in unrealised appreciation/{depreciation) resulting there from
are included in the statement of operations and changes in net assets respectively under "Realised Profiti{Loss) on
Denvatives™ and “"Change in Unrealised Appreciaton/{Depreciation) on Derivatives”

inferas! Rate Swaps

Interest rate swaps are marked to market at each MAV calculation date. The market value is based on the valuaton
elerments kaid down in the contradts, and is obtained from third party pricing agents, market malkers or internal models.
The unrealisad apprecation/{depreciation) is disclosed in the statement of net assets under “Unrealised Gain on Swaps®
and “Unrealised Loss on Swaps”. Realised gains/{losses) and changes in unrealised appreciabhon/{depreciation) as a
result thereof are included i the statement of operations and changes in net assets respectively under “Realised
Prafiti{Loss) on Dervatives” and “Change in Unreaksed Appreciation/{Depreciation) an Derfvatives”.

Credif Default Swaps

A credit default swap s a credd dervative transaction in which two parbes enter into an agreement, wheneby one party
{the protection buyer) pays the ather (the protection seller) a fived pencdic coupon for the specified ife of the agreement
in neturn for a payment contingent cn a credit event refated o the underlying reference cbligation.

If a credit event cccurs, the protection sailer would be obliged to make a payment, which may be either: {i) a net cash
settlement equal to the notienal amount of the Swap less the auction value of the reference obligation or (i) the notional
amaount of the swap in exchange for the delvery of the reference obligation. Selling protection effectively adds leverage
to a Company’s portfolio up to the noticnal amount of swap agreements

Credit default swaps are marked to market at each NAY calculation date. The market value is based on the valuaton
elerments kid down in the contracts, and is obtained from third party pricing agents, market makers or nternal models.

The unrealsed apprecaboni{depreciabion) is disclosed in the staterment of net assats under “Unrealsed Gain on Swaps”
and “Unrealised Loss on Swaps™. Realised gainsf{losses) and change in unrealised apprecationi{depreciation) resulting
there from are included in the statement of operations and changes in net assets respectively under the heading “Realised
Profit{Loss) on Derivatves™ and "Change in Unrealised Appreciation/{Depreciation) on Dervatives.”

Tolal Relurn Swaps

A total return swap s a bilateral agreement in which each party agrees to exchange payments based on the performance
of an underying instrument represented by a security, commedity, basket or index thereof for a ficed or variable rate.
One party pays cat the total return of a specific reference asset, and in return, receives a regular stream of payments.
The total performance will inchude gains and losses an the underlying, as well as any interest or devidends during the
contract period according to the type of underlying. The cash flows 1o be exchanged are calculated by reference 1o an
agreed upon notional amount or quantity. To the extent the total return of the reference asset underlying the transacton
exceads or falls short of the offsetting payment, the Company will receive a payment from or make a payment to the
counterparty,

Total return swaps are marked to market at each MAY calculation date. The estimated market value & Based an the
vaksation elernents laid down in the contract, and is obtained from third panty pricing agents, market makers or intermnal
models.

The unrealised apprecationf{depreciation) 15 disclesed in the staterment of net assets under “Unrealsed Gain on Swaps™
and "Unrealised Loss on Swaps”, Realised gains/losses) and change in unrealised appreciation{depraciation) resulting
there from are included in the staterment of operations and changes in net assets respectively under the heading "Realsed
Profit{Loss) on Dervatives” and “Change in Unreaksed Appreciation/(Depreciation) on Dernvatives®

Coliective invesiment Schemes

Shares or units in underlying open-ended imvastment sub-funds ane valued at their last avadable Net Asset Value reduced
by any applicable charges.

454
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

2, Accounting policies [continued)
b) Assets and portfolio securities valuation (continued)
Maney Markel Investmenls

The Comgpany uses the amortized cost method of valuabion in valuing its portfolio of financial instruments in the form of
shart term debt (such as commercial paper, certficate of deposit, treasury bills). In addtion, in the rare circumstances
where a lixed income instrument with a time to maturity exceeding 50 days becomes stale, the Company will effectively
vahse it at amontised cost until such date when it is edher sold or its market becomes. active agam.

Morigage relaled securifies - To Be Announced securilies (TBAS)

TBA positions refer to the common trading practice in the mortgage backed sacurities market in which a security is to ber
bought from a martgage pool (e.g. Ginnie Mae, Fannie Mae or Freddie Mac) for a fed price at a future date. At the time:
of the purchase the exact security Is not known, but the main characteristics of it are specdied. Although the price has
been established at the tme of the purchase, the principal value has ot bean finalsed. TBA postions ane disclosed in
the portfolio of investments and cther net assets, The purchase of this type of secunty has not been settied and as a
consequence, the amaunt commesponding to the payable due when the transaction is settled, is disclosed under *Payable
on Investment Purchase” in the statement of net assets Negative positions in the portfalio of investments and other net
assets reflect the Fund’s sale commitments of TBAs. The amount comesponding to the receivable due when the
transaction is settled, is discloced under "Recaivable an Investment Soid” in the statement of net assets. The realised
gainsf{losses) on TBAs and changes in unrealised appreciatonf{depreciation) are disclosed in the statement of
operations and changes in net assets respechvely under the headings “Realsed Profitf{Loss) on Investments” and
*Change in Unrealised Appreciationf{Depreciation) on Investments”.

c) Income and axpenses

Dividends are accounted for on an ex-dividend basis, Dividends are reflected in the Statement of Operations and
Changes in Met Assets, net of withholding taxes, under the caption “investment Income, net”

Interest income on debt securities s accrued on a day-to-day basis. In the case of debt securities issued at discount or
premium to maturity value, the total income ansing on such securties, taking into account the amortisation of such
discount or premium on an effective interest rale basis, is spread over the life of the securiy. Interest income on bonds
are accounted for using the effective interest rate ("EIR") method, Interest income on debt secunties are reflected in the
statemment of operations and changes in net assets under the caption “Investment Income, net”

The interest incarme / expense on interest rate swap contracts (IRS) are aconsed on a day-to-day basis. The net interest
income [ expense on interest rate swap contracts (IRS) are reflected in the Staterment of Operations and Changes in Net
Assets under the caption “Investment Income, net”

d) Foreign exchange

The cost of investiments, incorme and expenses in currencsss other than the sub-funds’ relevant reparting curtency have
been recorded at the rate of exchange rding at the time of the transaction. The market value of investments and other
assets and habilties in cumencwes other than the relevant reporbng currency have been converted at the rates of
exchange ruling at 31 March 2024,

e} Realised ProfithLoss) on Investments

Realised profitfiass) on sale of investments is the difference between the historical average cost of the investrent and
the sale proceeds (excluding any transaction expenses as further explained in Note 5).

The realised loss on investment amounting 1o LSO 5,404 501 recorded in the Statement of Operations and Changes in
MNet Assets of Russia Equity Sub-Fund (suspended since 25 February 2022) is mainly due to the proceeds on 348,508
shares of secunity POLYMETAL INTERNATIOMAL sald on 12 July 2023 at the price of GBP 2.05.

The security is not in the list of sancticned assets issued by the U.S. Treasury Department's Office of Fareign Assets
Contral (OFAC), the transaction sale was placed i the best interest of the investors of the Fund.

f} Foreign currency translation

The reference currency of the Fund is USD and the combined statements are expressed in that currency.

The books and records of each sub-dund are denominated in the reference currency of the corresponding sub-fund

Income and expenses, assets and labikties expressed in currencies other than the reference cumency of the Fund are

converted at exchange rate prevailing at year-end
457
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

2, Accounting policies [continued)
f) Foraign currency translation (continued)
Hese are the mam exchange rates applied at year-end,
TUSD=EUR D923826
S5GD 13496
g) Segregated liability

The Company has segregated labilty bebween its sub-funds; meaning, the assets of a sub-fund ane exclusively available
to satisfy the rights of sharehclders in relation to that sub-fund and the rights of creditars whose claims have arisen in
cennection with the creation, operation and ligusdation of that sub-fund.

h) Securities lending

The Company may enter into Securities Lending transactions by which a counterparty transfers securities subjectio a
commutment that the borrower will return equivalent securfties at a future date or when requested to do so by the
transferor, that transaction being considered as securities lending for the counterparty transferring the securities and
being considered as securities borrowing for the countarparty to which they are transferred.

The Company wil ensure that it &= able at any time to recall any secunties that has been lent ocut or terminate any
Securities Lending agreement into which it has entered

All revenues (less transaction costs) from Secunities Lending transactions are accrued ta the relevant sub-fund based on
information confirmed by the Lending Agent

Detail on Secunty Lending transaction is disclosed in Mote 11 of the current repart.

To guarantes this transachon, the relevant sub-fund receives collateral. Securties on loan aré delwerad to a third party
broker, the assets lent continue to be valued as part of the portfolio of the relevant sub-fund. Upon termination of a loan,
the relevant subdund is required to return o the borrower the posted collateral. This remuneration is accounted for in the
Staterment of Operations and Changes in Met Assets under “Investment income, net”.

I} Spot fareign currency transactions
Unsettled spot foreign currency transactions as at 31 March 2024 are recorded under "Recenable on Unsettled Spot

Forewgn Currency Transactions” and “Payable on Unsettied Spot Foreign Currency Transactions” in the Statement of Net
Assets

I} Trailer fees and rebates

The Company pays management fees to the Management Company. Trailer fees are either taken out of the management
fees or the Management Company may instruct the Company to pay a portion of the management fees directly out of
the assets of a sub-fund to a recognised intermediary. In both cases, the management lees due are reduced accordingly.
3. Share capital

The Company has issued either A, B E. F ILJL KL M NP R S SP T U WX Y YP Zand ZP Shares (o investors
in one or several sub-funds as detailed below.

Within each Share Class of a sub-fund, the Company shall be entitied to create different sub-classes, distinguished by
their distribution policy (Capital Accumulation (C) and Distribution (D) Shares), their reference currency, their hedging
actvity (H) andlar by any other eritena stipulated by the Board of Directors

All share classes are available as both "Capital Accumulation”™ and “Distribution” shares.

Minimum Initial Investmant

Class Deseription Minimum Holding
7 {in US Dollar of eguivalent

Aameunt in a magor currendy)

5,000

Linless otherwise provided in
the sub-fund characteristics of
the Prospectus

Class A A Shares are available to all investons, UsD

458
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

3, Share capital (continued)

Minimum Initial Investment
Minimum Helding

(ir US Dellar or equivalent
amount in a major currency)

Class  Description

B Shares are avallable to;
* Sub-distributors who are prohibited from accepting and retaining
inducemaents from third pares under applicable Laws and

regulations or court rulings, such as in the United Kingdom or the 5.000

Class B Metherkands, or uUsh  Unless ctherwise provided in
* Sub-distributors who have a separate fee arrangemant with their the sub-fund characternstics

clients in relaton to the provision of investment services and of the Prespectus

activities (for examphe, i the Eurepean Union, sarvices and
activities performed under MIFID |1} and who have opted not to
accept and retain inducements from third parties.
E Shares are avaiable in cortain countries, subject to the relevant
regulatory approval, through distibutors selected by the Global
Class E Distibutor. E Shares shall incur annual management fees equivalent to UsD
that of the Class A Shares plus 0.3% to 0.5% per annum of the Net Asset

5,000
Unless otherwise provided in
the sub-fund charactenstics

Value of Class E Shares, which may be payable to the salected of the Prospectus
distributons in certain countties.
F Shares are avaslable to investors who have entered inko a discrationany 1,000,000

management agreement with an HSBC Group entity and to investors uso

ClassF  ibecribing via Distribubors seictsd by the Global Distibutor.. provider

Unless othersise provided in

that the investors qualify as institutional investors within the meaning of the sub-fund charactenstics

e 174 o 0 2010 Lan = ot Frospaciun

Class | | Shares are available to all investors through distributors selected by the  sp 1,000,000
Global Destnbutor on application to the Company.

J Shares are availabie o funds of funds managed by the HSBC Group 100,000

Class J* or managed by specific entities selected by the Global Distributor on USD Unlass otherwise provided in

application to the Company. the sub-fund charactenstics

of the Praspectus

1,000,000

K Shares are available to HSBC Group insurance companies that Urless se provided in

qualify Ush y
Gl a5 nstuionalinestors within the mearing of anile 174 f the 2010 e STt e stk
Class L* L Shares are available through distrnbutors selected by the Global USD
Distnbutor, provided that the imvestors qualify as institutional investors 1,000,000
within the meaning of arscle 174 of the 2010 Law.
5,000

Unless otheraise provided in
the sub-fund charactenstics
of the Praspectus

Class M* M Shares are available to all investors. uso

MW Shares are avaitable too

* Sub-distnbutors who are prohibited from accepting and retaining

inducements from third parties under appkcable laws and

requlations of court rulings, such as in the United Kingdom of the

" Netherands, or

st » Sub-distnbutors who have a separate fee arrangement with thear = R

clients in refation to the provision of investment services and

activites. (for example, in the European Union, services and

activities performed under MIFID 1) and who have opted not to

accepl and € E
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

3, Share capital (continued)

Minimum Initial

Investment

Class Dascription Minimum Helding
(in LS Dellar or equivalent

amaunt in a major currency)

50,000

Class P P Shares are available ir:L cz:rtain muntfia:ﬁ or through cerain distributors uso Unless “ﬁﬁm spu?fﬂx

selected by the Global Distributor on application to the Company. hirashistion of the

Prospectus

R Shares are available in certain countries, subject to the relevant 5000

regulatory approval, through distributors selected by the Global Dstributor Unless tlhianeies 'ida-d

Class g+ O @pplication o the Company. R Shares shall incur annual management .. s mtund

fees equivalent to that of the Class M Shares plus 0.3% 1o 0.5% per annum Charactates e i

of the Met Asset Value of Class R Shares which may be payable to specific Prospectus
distributors in certain countries.

100,000

5 Shares are available in certain countnes or through distributors selected Unbess athenwse provided

Class 5** by the Global Distributor provided that the investors qualify as institutional  USD in the sub-fund

investors within the meaning of article 174 of the 2010 Law. charactesistics of the

Prospectus

25,000,000

SP Shares are available in certain countrias andfor through Destributors Uinless othemwise provided

Class 5P selected by the Global Distributor provided that the investors qualify as  USD in the sub-fund

institutional investors within the meaning of article 174 of the 2010 Law. Charactenstics of the

T Shares are available to all investors.

T Shares are available 1o aligible investars until such time the assets under
management of the associated sub-fund reach a pre-defined threshald at
Class T which peint the T Shares will be closed for futther subscriptions of |20 5.000
conversions from both new and existing invesiors In the event that a sub-
funds’ assets under management fall below this threshold or at the Board
of Director's discretion, the Board of Directors may elect to relnstate the
availability of the T Shares

30,000,000
Class U U Shares are available to all iInvestors through Cisinbutors selected by the USD Unless #ﬁ: 'mﬂe m
Global Distributor on application to the Company. Clhiaractaictios of the
Prospectus
W Shares are availabde through distnbutors that shall also be Members o
affiliated entites of the HSBC Group as selected by the Global Datnbutor 100,000
provided that the investors qualify as institutional investors within the Unless otherwse provided
Class W meaning of article 174 of the 2010 Law. Ne Operating, Administratve and  USD ini the sub-fund
Servicing Expenses shall be charged to Class W Shares. All the fees and Charactenstics of the
charges aliocated to this Class shall be paxd directly by members or Prospecius
affiliated entitses of the HSBC Group,
460
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

3, Share capital (continued)

Minimum Initial
Investment

Minimum Holding

(in LS Dellar or equivalbent
amount n a mapor

Class Description

currancy)
X Shares are available through distributors salected by the Global
Distributor provided that the investors qualify as institutional investors 10,000,000
within the meaning of article 174 of the 2010 Law and fall into one of the Unless otherwise
Class X following categornies: companies or company pension funds, insurance USD provided in the sub-fund
companies, registered charities or Funds managed or advised by an charactenstics of the
HSBC Group entity and other such institutional investors, as agreed by Prospectus
the Board of Directors.
¥ Shares are gvaiable in certain countries through distributors selected
Class ¥y the Glabal Distrbutor on application 1o the Company, W a0
Class YP* ¥P Shares are available in certam countries through Distributors selected UsSD 1.000

by the Global Distibutor on appscation to the Company.

Z Shares are available to investors who have entered into a discretionary
management agreement with an HSBC Group entity and o investors
Class £ subscribing via distributors selected by the Global Distributor provided that  USD 1,000,000
such imwestors qualify as inshtuticnal inwvestors wathin the meaning of
article 174 of the 2010 Law,

£P Shares are available to investors who have entered into a discretionary
management agreement with an HSBC Group entity and to investors
Class ZP* subscrbing via Distributors selected by the Global Distributor provided  USD 1,000,000
that such mwestors qualfy as institutional investars within the meaning of
article 174 of the 2010 Law.

* Successve J, L, M, R, YP and ZP Share Classes in a given sub-dund may be numbered 1,2, 3. and would be referred
toas J1, J2 43 (L0 L1, L2 L3 (00, M, M2, M3 (L), N, M2, NS L), BT, R2R3 (L YR, YP2, YRS (L) and
IR ZP2 ZP3 ()

** Successive S Share Classes will be issued in one or diffesent sub-funds, numbered 1, 2, 3 etc. and named 31, 82, &3
el for the first, second and thind S Class launched respectively,

The Board of Directors of the Company is authorised to issue different Classes of Shares in one or more sub-funds
Detaits of the characteristics of such Share Classes offered shall be determined at the sole discretion of the Board of
Directors. In case of the creaton of any additional Classes of Shares, the Prospectus shall be updated.

The subscription proceeds of all Shares in a sub-fund are imvested In one common underlying portfolic of investments.
All Shares of the same Class have equal rights and privileges. Each Share is, upon issue, entitied to participate equally
im assats of the relevant class of the sub-fund to which it refates on liquidation and in dividends and other distributions as
declared for such sub-fund. The Shares shall carry no preferential or pre-emptive rights and each whaole Share shall be
entitted to one vate at all meetings of shareholders.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

3, Share capital (centinued)

The Board of Directors may suspend the right to vole of any sharehclder who does not comply with hisfherts obligations
set out in the Articles of Incorporation andfar any document (including any application form) stating hisfher/its obligations
towards the Comgany andfor the other shareholders. In case the voting rights of one ar more sharehelders are suspended
in accordance with the above paragraph, such shareholders shall be sent the convening notce for any general meeting
and may attend the general meeting but their Shares shall not be taken into account for determining whether the quorum
and majority requirements are satisfied. Any sharehaolder may undertake (personally) not to exercise hisherfits voting
rights in respect of all or part of hisferfits Shares, temporarily or indefinttely

The minimum indtial nvestment amount may be waned of reduced at the discrebon of the Board of Directors of the
Company.
Share Class Denominations and Successive Classes

The Share Classes ssued in the different sub-funds are designated by their class name, followed by their distribution
charactenstics and, f applicable, their specéic hedging policy and the currency into which the Base Currency is hedged.
This means that for example Shares issued in Class A which are distributing ncome and applying a hedging policy o
Euro, as defined above, would be identified as ADHEUR whereas Class | Shares accumulating income would be
identified as |C.

Distribution Shares are ientfiable by a "D following the sub-fund and Class names (e.g.- Class AD), with the exception
of Monthly Distribution Shares which are identfiable by a "M” following the sub-fund and Class names {e.g . Class AM),
Bi-Monthly Distribution Shares which are identifiable by a "B" followang the sub-fund and Class names (e.g.- Class AB),
Cuarterly Distribubton Shares which are identfied by a “0Q" following the sub-fund and Class narmes (8.g: Class AQ) and
SemeAnnual Distribution Shares which are kenthed by a S following the sub-fund and Class names (e.g: Chss AS)

Within each Share Class of a sub-fund, separate currency hedged classes may be issued (suffoced by "H" or "0 and the
currency inta which the Base Currency is hedged or the currency into which the sub-fund total assets are pnmarily
imvested in, B hedged. These cumency hedged share classes shall be named: "ACHEUR®™ or "ACOEUR" for a
Capital-Accumulation Share Class hedged into Eure). Any fees of the Admanistrator or other appeinted parties refating to
the execuston of the currency hedging policy shall be borne by the relevant currency hedged class. These fees are in
addition to the operatng, administrative and sen/icing expenses detailed below. Any gains or lesses shall also accrue to
the relevant currency hedged class,

£l
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

4, Charges and expenses
a) Explanation of the charging structure

Investmant in the Campany is generally offered via charging structures, as represented by the A B, E F, | J K. L M. N,
P, RS SPT U WXY, YP £and ZFP Classes of Shares.

HSEBC Investment Funds (Luxembourg) S& (the “Management Company”) s entitled, in respect of each Class of
Shares, to a management fee to cover all investmant management, investment advisory and distribution services
pravided in relation to the relevant class (see paragraph (b) headed "Management Fee” below).

In addibon, the Company pays to the Management Company a fee to cover operating, administrative and servicing
expenses. Ta safeguard sharehaolders from Auctuations im a sub-fund's cperating, administrative and sarvicing expanses,
the Company has agreed with the Management Company that the fee charged to cover such operating, administrative
and servicing expenses is fived at an annual rate.

The potential excess of such expenses above such annual rate shall be borne directly by the Management Company
(see paragraph (g} headed “Cperating, Administrative and Servicing Expenses/Operating Currency Hedged Share Class
Fees” below).

b) Management fee

The Company pays to the Management Company an annual management fee calculated as a percentage of the Met
Asset Value of each sub-fund or share class ("Managemeant Fee”). The Management Fee i accrued daily and payable
menthly in arrears at the rates specihied in the following table,

D G598 2MA COAd D08 CmED SR SN CNER CIAR GIEE GidR D0 CHAE N Gl SUAR G GO4R SuAA G
& [ [ P AR - =

i o4 L.} b L] ] F L3 ] T 2] ¥ ¥ I
EGRATY SU-NADE
3 Bty TubeRuricn
BETE A ity I35 aTE ToM WIH SR EFE J " = L = J - v . » S0 FFRG - RN
A 16 fm S0 BTty VA3E G FOM0 053 S0 Eé - - - ot 0 amo )
Aaid s fagan Foury S e a
Gom 15808 aha T0M XM RO Sam . - L . . . ) = PO MO = S0
;:::r:h“""'"r"""""'" 1850 ATH) TOM 03M STO Sem . g Dk o0 @100 a0a
Chrm At Fouly 1500 @m0 70 033 STR0 SN . . v L . [E ol F -} = D000 QTR = B0
G By Ve ST TOM 03M R0 SAm o Pk L ] 3 B0
ugieng sty fnaier Cconpaes 1350 ST00 TO@ 03N ETE . . " . . DN DR NG ATE - G
Furliwe STy 1506 @0 T DAMS G180 1220 = o0 AT S0
Miroiar e 1000 6T TOM DIMOEWO - = = = =0 . T -1 - R
Curiges Vi 1506 0T oM D3’ &80 - - ! N0 - [ 2000  3at0 :?&

+ Until 31 Juby 2023, the sub-fund was named Thai Equity
*0.350% for share class 59, 1.100% for share class 545, 1,300% for share class S48
*0.500% for share class 534,

“0.550% for share class S43

AN 325% for share class 533
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)
4, Charges and expenses (continued )
b) Management fee [continued)
[ . 1 [ . i . Y - [ u § " v W,y ] P
1 Wy e F e LIl
st oty Stk it oEO0 AP FOOG OGNS GFED GSOY 1OEG. 088 s 18 . BEED. 0 =0
Pk Bty £ b Eiateey iGN AFG 36N BEW AME = It H +F . o . BEST BEM . BEE
e L RN TN FEO 0N 0 D aanr . e s son
s ki Raphtmuriy iy RN OFM) G000 DNVE 0PN CSS0 i 18 f & + BOOF W00 LI
T Ee Rt ety "SN GFE D00 DN APED SN 10 P ROGO 00 2000
T Pl i Pty IS amn e DEE.eMD - - s - ' : s i 5 s L AEE RER - b
el lpras Cieon Bssty OEE GET 1D OGO Qe p . . . . . n G0 GMo0 - Gom
e Cadme i Bty b e Bagh gl TS oud A - 3 « - . . ] . . - - R G3m - GE
sl Soninesiie Long Teimbuiseed P81 0N BOOD 0NV MO ey BOBT QS ET]
e D Ly TavmBigaty N0 OFND 300 ONTE aME . - i - . . . . LT A NI AR - S0
npegrieg Eweds VI GMR 3000 0N OME0 DEOD - TR B0 0P 210
b Fae B |l P gt Ty =,
TP ”
fa Bety PEO0 OO NOOD 0NN 0P GBOD aEm 1 - BOB 0N a0
B LA Pl iSa A MG AW OMA DS . a . . i . a - AOE DM . DM
Fuonar vammy TS0 SO0 S0 063 P3N0 B s - BOO0 6O 0 oog
A Py e by F e BEE T GaN 1S 0 3 em . ] - . . i L = BER. AWM - SEm
o Rdatsd il Bty ik o 0o S
[STTre N STE BR3P 0K WAR B - L SO R . DO
Pt e i L, gy Qe XD omE oMo awm a.8n — Sfc8 oEE fm GO
ek B ety J NG SFE CI0G Datd o aMo Sesd . L - . . . s s = - BEER afed o gee
;?I'“"'""""“'""““" AT BARS D08 AN SR BME . EEE AR aEe
s ™ w s ST : e . B = . . = . . -~ - i 3 = =
Toming Evity ETM AETY AT OEN 0TS DMT - - - - - - . - - - DI ORM - EOOD
bl i i
bmw et T R R E R . = ' . . e . H PR T T
i B30 LI GM0 TEG DETN G0 BN § T e
s g Fand Band VRO G VARG ONE Ta : B T SR S T 5 - G0m QEE - a0
s s rrhs Baet PEE0 LA IR ONY NG BMOD . B BOG e
e n S W AN 1N L) DE . - . . . . . . TR T

¥ v
R i P Lo NN i amm Lo - o a0
[ L R R TR Y R m e TR L S e ADEmTes -
s Dol Tl Bws akx Gsll 130 03H A0 DD & 200 0 Q&x a0
Bk Crw 8 Bard AhE QAN MR B3 Gap el ' - . s . exp . B < BEED QMG - SEM
Furn b et By VI OMD VMG DEN QN G - - - - amE - - L a0m
ETD e Comptan Do Brens ATS0 BOM . Vi oW aars - B - - oo e . ' . - B < B S adbed
i B P o W Vel ABN (N0 QW RN DR OEE  (80F DE [ - BLOF M 000
A SR adfd 100 DT Q3R BeE - . ] o Upml . . L = Ll Sa .
ieal el Tl Firtoem 08N EeE 1300 O OMOD Qe 208 sEco 00 =non
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Feoras Promegrg Mwiein i VI OEA VMG OF0 TR0 DHG o - BOE QR 2.0m
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Eldrtil 2 July 2023, the sub-fund was named Global Shart Duration High Yiekd Bond.

* 0.450% for share class 541,

** 0.750% for share class 54, 0.400% for share class 521

“** 0.800% for share class 58; 0.280% for share class 520

+0.550% for share class 539,

++ 0.300% for share class 346

+++ 0.500% for share class 538

# 0.250% for share class S26; 0.950% for share class S47

# 0.300% for share class S528; 0.500% for share class 540

#40.550% for share class 53

0, 550% for share class 342,

“0.550% for share class 51

“0,250% for share class 530

““Me management fee has been accrued as at 31 March 2024 following the suspension of MNet Asset Value calculation
of the Sub-Fund as at 25 February 2022,

T Shares shall be avaikable for investment until the sub-fund's assets under management reach a threshold of USS
150 milkion
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

4. Charges and expenses (continued )

b) Management fee [continued)

Tl Tl ] I
e b A m 1L ' 5 I ] 5 w1 U oW i
TR BB FUNSE
(o { it Wisatng Buin g Tmy . v - .
Bord 0 | jelnanti o 014 Sty oy 000 0180 . LEL! boeo 4o
Loited L1l Mgl Aot Pl Timesy
Bord N3 - 2 feivmed . o1 20 o am LIL - 2 a0 e
R e P % .
S ¥ OOEW LEN ONF 0T LG e amm
My 5 Soibarren - b Fooam i
¢ e i dsdh PEM GEG Adm L1 ] S080 s 3= -]
el Bk M feormd e oM 20w oS om0 17 oo a0 008
[Mimgd Bk I Pl | oy e e b2 o 12 § 70 T Bies
Vs it e ki 1E0 QNE LED GE0 oTm 20 piEG . e ]
A Sy T i 180 0200 G0 040 BOEG Es el
S Incnene P 130 QEd 180 oNr oeR oOE AEm 2 me

+1.100% for share clags 540

The maximum rate for Class E, |, J, L, M and M Shares is 3.500%.

The maximum rate for Class &, B K, P, R, 5, XY, ¥P, Z and ZP Shares is as stated in the Prospectus.

Mo Management Fee is cumrently charged for Class W Shares.

The Management Fee covers invesiment management, investment advisory and distribution services provided in relation
o the relevant subJund of the Company by the Managemant Company, the Investrment Advisers and the Detributors.
The Management Company i5 responsibie for paying, out of such fee, the fees of the Investment Advisers and the
Distributors and may pay part of such fee to recognised intermediaries or such other persen as the Management
Company may determing, at its discretion.

The Management Company may instruct the Company to pay a portion of the Management Fee directly out of the assets
of the Company to any of such service providers or identified persons. In such case, the Management Fee due to the
Management Company 18 reduced accordingly. If the Company invests in shares or units of UCITS (ncluding other sub-
funds of thie Company) and other elsgible UCH that are managed directly of indicectly by the Management Campany ilsed
of a company with which it is nked by way of common management or contral of by way of a drect or indirect stake of
mare than 10% of the capital or votes, then there will be no duplication of management, subscription or repurchase fees
batween the Company and the UCIs into which the Company invests.

c) Directors’ fees, expenses and interests

A Director may be a party 1o, or othersse intesested i, any transacton of arrangement with the Company of in which
the Company is interested, provided that he has disclosed to the other Directars, prier to the cenclusion of any such
traneaction or arrangement, the nature and extent of any interest of his therein. Subject to approval of the Baard, a
Director may vote in respect of any contract of arrangement of any proposal whatsoever in which he has an interest,
having first disclosed such interest. He shall not be disqualfied by his office frorm contracting with the Company. If a
Director declares his interest in any contract which the Company is considering entaring into, e may be counted i the
quorum of any meeting to consider the contract and may wote on any resolution to enter into such contract, provided that
the decision to be taken by the Board of Directors relates to the current operations entered into under normal conditions.

The Company pays an annual fee 10 each of the Independent and non execubtve Drectors amounting to EUR 55,000
This amount is paid by the Management Company through the operating, adminstrative and servicing expenses paid by
the Company. The amount of Operating, Admanistrative and Servicing Expenses is accrued with every net asset value
calculation and paid quarterly in arrears, For the year-end as at 31 March 2024, a total of EUR 185,000 has been charged
as Independent and non executive Directors' fees.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

4, Charges and expenses (continued)
d) Operating, Administrative and Servicing Expenses | Operating Currency Hedged Share Class Fees

The Company pays tothe Management Company fees to cover certain Operating, Administrative and Servicing expenses
and the execution of the currency hedging pelicy. The Management Company is responsible for discharging out of this
fea, the axpenses described below, inter alia, payable to the Depositary Bank, the Administration Agent and the Registrar
and Transfer Agent or any other appainted entity. |f the total actual expenses described belkow exceeds the total of
Operating, Admirstrative and Services Expenses and the Operating Currency Hedged Share Class Fee set for each
sub-fund and Share class, the excess of such expenzes above such annual percentage will be bome diredly by the
Management Company or its affiliates, and equally the Management Company of its affiliates may retain any surplus

(i} Operatng, Admenistrative and Servicing Expenses cover the ongoing custodyidepositary fees and safekeeping
charges payable to the Depositary Bank and its correspondent banks, fees for Fund accounting and administration
services (including domicilary services) payable to the Administration Agent and transfer agency fees for registrar
and transfer agency services payable to the Registrar and Transfer Agent.

Operating, Administrative and Servicing Expenses also cover expenses rélating 1o the creation of new sub-funds;
the costs of the Subsidiaries (see paragraph (5) below); the Luxembourg asset-based taxe dabonnement, af the
rate referred to under Section “Taxation” of the Company’s Prospectus: fees and reasonable out-ol- pocket expenses
incurred by the Board of Directors, legal and auditing fees and expenses; ongoing registration and Gsting fees,
including translation expenses; the costs and expenses of preparing, pnnting, and distributing the Company's.
Prospectus, Key Investor Information Documents, financial reports, statements and other documents made available
directly or through intermediaries to its sharehalders.

This fee is set, for each sub-fund andfor Class, at a fwed percentage of the MNet Asset Value of the relevant
sub-fund or Class specified in the Company's Prospectus dated January 2024 (as specified i the table on page 72
and following). Such fee is accrued daily and payable manthly in arrears.

Mo Operating, Administrative and Servicing Expenses shall be charged to Class W Shares. All the fees and charges
allccated to such Class of Shares shall be pad directly by a member or an affiliated entity of HSBC Group,

(1} Operatng Currency Hedging Fees cover the fees of the Admimistration Agent or other appomted partes relatmg to
the execution of the currency Hedged Share Class policy for the Currency Hedged Share Classes as described in
“Profile of the Typical Investor Categones”,

The maxsmurm rate for (i) and (i) together for Class AL B E L J LM N P, R, 8 X Y, YP, Z and ZP Shares & 1.0%.
However, thi Board of Directars feserves the nght to amend the levels of the above fees applicable 1o each Class of
Shares. In the event of an increase of such expenses, the concernsd shareholders will be given at least ane-month prior
naotice, of such increase, During this natice pericd, such shareholders may request the redemption of their Shares, free
of charge,

The Management Company may instruct the Company to pay a porton of the aforesaid fees directly out of the assets of
the Company to any of the aforementioned service providers. In such case the fee due to the Management Company is
reduced accordingly.

£l
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)
4, Charges and expenses (continued)

d) Qperating, Administrative and Servicing Expenses | Operating Currency Hedged Share Class Foes (continued)
The followang table shows the rates of Operating, Administrative and Senvicing Expenses:

Class A.B,E ClassFLJ KL Cass X, 8P
MM, PR U S T,Y.Z,IP imasimum %) ClassW

EQUITY SUB-FUNDS

a) Equitysub-funds

ASEAN Equity 035 025 20 0,00
Aaia ex Japan Equity 035 025 0.20 Y]
Asia e Japan Equity Smalier Compankes 035 Q2% 020 0u00
Asin Pacibe ex Japan Equity High Divdand 0.35 05" 0.0 0.oa
China Ashares Equity 040 oan 020 0,00
Chinese Equity 0490 oan® 0.0 0,00
Eurckand Equity Smaller Companies 035 025 020 0.00
Eurcland Grows 0.35 025 .20 000
Eurcland Value 035 L] 020 000
Eurcps Value 0.35 028 020 o.oo
Giobal Emerging Markoets Equity (LE Lt 030 020 (k]
Fobal Equity Cireular Economy 035 0% 020 000
Gabal Equity Climate Changs 035 025 020 0.00
Gobal Equity Sustainable Healthcare 035 025 020 000
Global Infrastraciure Equity 035 Q2% 030 000
Giobal Real Estate Equity 0440 ] 258 i . i 0oa
Glokal Lewer Camian Equity 035 02s 020 000
Giobal Sustainable Equity lncome 0.35 025 020 {ifiln]
Fobal Sustmable Long Term Dividend 035 2% 0.0 000
Gobal Sustanable Long Tarm Equity 035 Q.20+ 020 0.00
Hang Kong Equity 035 028 (%] p.0a
b} intemational and Regional Equity sub-funds

BRIC Equity 035 025 0.0 0.0
BRIC Mareis Equity 035 02% 0.3 0.00
Frongor Markels 050 Q40" 030 0,00
Grabal EquityVolaflity Focused 0.35 025 020 D.og
) Warket Specific Equitysub-fands

Brazil Equity 040 Q.30 030 000
Economic Scale US Equity 035 0 (1. 1] 0Joa
Indian Eguity 040 0.30* 0.20 0,00
Madeo Equity(clos e d as 8t 28 July 2023) 040 030 025 000
Russia Equin™ 0490 0.30%** 020 oo
Turicey Equity 040 n3g 020 .00

+ Until 31 July 2023, the sub-fund was named Thai Equity

* 0.30% for share class 59, 0.25% for share class 545; 0.35% for share class S48

** 0. 20% for share class S38and J

0 40% for share dass 538

****0.30% for share class 57

" 20% for share class 533

“0.20% for share dlass F, 0.25% for share class L

AhA 0 20% for share class 7

A4 0,35% for share class M

* 0.40°% for share class J

+ 0.20% for share class T and T Shares shall be available for investrmant until the sub-fund's assels under
management reach a threshold of LSS 150 millian

~ The rate disclosed are a maximum % for F, K and Z share classes

) 0% for share class 534

w207 for share class J, 0.20% for share class S and 541,

w209 for share class S42

wif) 25% for share class J and S46

0. 20% for share class 543

" Mo Cperating, Administrative and Servicing Fees have been accrued as at 31 March 2024 following the suspension
of Met Asset Value calculation of the Sub-Fund as at 25 February 2022
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

4, Charges and expenses (continued)

dj Gperating, Administrative and Servicing Expenses | Operating Currency Hedged Share Class Fees (continued)

Class A.B,E ClassFLJ KL Class X, 5P

Sub-fund MMPRU STY.22F  imaximum% ClassW

BOND SUB-FMNDS

Asia Bond 034 0= [ ¥ 000
Asis ESGBond 0.35 035 020 0.00
Asia High vhedd Bond 035 25 020 Q.00
Aslan Curencies Band 035 02s 030 0od
Brazl Band 035 025 0.20 0,00
Camesats Eure Bond Fied Tern 2027 (aunched as 3130 Juns 20235 0.0 020 00 0.00
Euirs Band 0.25 015 015 000
Eurs Bond Total Return 075 020 0.5 0.00
Eurc Gredit Bond 0.5 0. URE] 000
Eure High Yisld Bond 015 0.0 015 0,00
ES(3 Short Duratian Credit Bond 0.25 015 0.5 YT
GEM Debt Total Retwum 035 025" 025 0u00
Gabal Bond 0.75 015 015 000
Global Bond Total Retum 025 0.30% DL 0,00
Global Corporate Band 0.25 020" 015 -
Babal Emerging Mardets Band 0.35 025" 0.20 000
Gobal Emerging Markels Corporate Sustainable Bond 035 02% 0.3 000
Giobal Emerging Markets ESG Band 035 025 020 0.00
Global Emerging Markets ESG Local Debt 0.35 0:25™ 020 -
Glabal Emerging Mrosts Local Dabd 035 02s 020 000
Gobal ES3 Comporate Bond 0.5 020 045 0,80
(Hobal Govermment Bond 1] 020 EE] -
Gobal Green Bond 0.5 ke ] AL 0.00
abal High Income Band 0.5 020¢ o5 000
Gobal High viekd Band 025 020 015 000
Fobal High Yield ESG Bend 0.5 el 1] 015 0,00
Giabal High Yietd Sscurived Credt Band 0.75 020 015 -
Gobal infation Linked Bond D25 a:ze™ (R L] 0,04
Gabal Investment Grade Securitised Credt Bond 0.25 020 015 000
Gabal Lower Carbion Bend 0.5 0z 015 000
Fobal Secunsed Credit Bond 0.25 026 015 000
Gabal Shon Dunation Bond 0.20 018" o1 ouoa
india Fixed Income 035 02s 0.0 0,00
RME Fixed Income 0. (L1} 0is 0,00
Singapere Dollar lncome Bond 020 [ Rl 020 000
Ubra Short Duraion Bond 015 015 015 000
UE Dollar Bond 0.25 0.1% LR 0.00
LS High Yield Band 0.25 045 5 000
US Shott Duraton High Yield Bond 0.5 020" .45 0,00

* Until 2 July 2023, the sub-fund was named Global Short Duration High Yeelkd Bond
A 0,15% for shareclass S

A0, 20% for share class F & Z

AhA 0 12% for share class P

+ 0.20% for share class 526, 0.35% for share class 547

+++ [L12% for share class S28, 0.15% for share class £ and F

++++ . 20% for share class 528 and 540

= The rate disclosed are a maximum % for F, K and Z share dass

~0.11% for share clags 516, 0,18 for share class |

* 0.10% for share class S8, 0.20% for share class S20

= 0. 30% for share class |, 0.20% for share class S21, 0.25% for share class 54
"% 0.20% for share class F and 511

Ll
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

4, Charges and expenses (continued)

dj Gperating, Administrative and Servicing Expenses | Operating Currency Hedged Share Class Fees (continued)

Class A.B,E ClassFLJ KL Class X, 5P

Sub-fund MMPRU STY.22P  imaximum%] ClassW
OTHER SUB-FUNDS
Gobal Credit Floating Rate Fised Term Bond 2023 - 1 (closed as at 5 July 814 g
2023 ) ' ) -
Glabal Credit Floating Rate Fixed Term Bond 2023 . 2 (closed as 128 013 015"
December 2023)™ : i . -
Ghobal Emedging Markets Mulb-Fsast inedm ¢ 0.35 0.3e" 020 0,00
Managed Soluions - Aska Focused Consenative 035 D25 0.20 boa
Managed Solutions - Asia Fooused Growth 0.35 02% 0.2 0.00
Managed Solutons - Asis Fooused Income 035 1 0.0 0.00
Muals- Ass 6t Stle Factors 0. [l 015 0.oa
Muis-Strategy Target Retum 0.20 020+ 015 0.00
US lmcome Fooused 0.5 015" 15 0.00
+* 0. 20% for share class F

4+ 0L 20% tor share class and 0.15 for share class ZP

" The rate desclosed are a maximum % for F, K and £ share class
~~0.15% for share class F, K and Z
A% 0.35% for share class 540 and ** 0.15% for share clags F and Z
** This percentage is a capped fee. The actual amount paid will depend on the actual Ciperating, Administrative and
Servicing Expenses incurred by a share class. Any actual Operating, Adminstrative and Servicang Expenses ineurned
by a share clags exceeding this cap will be barne by the Management Company

5. Transaction expenses and extraordinary expenses

Transaction expenses linked to security dealing are included with the cost of investments purchased and deducted from:
the proceeds received on sales of investments and are included in the statement of operations and changes in net assets
under the heading “Transaction Fees”,

Each sub-fund bears the costs and expenses of buying and selling porffolio securities and financial instruments,
brokerage fees and commissions, interest or taxes payable, and other transaction related expenses. These transaction
fees are accounted for on a cash basis and are paid when incurred or invoced from the net assets of the sub-fund to
which they are attnbutable. Transaction lees are allocated across each sub-fund's Share Clhisses,

The Company bears any extraordinary expenses including, without lim#ation, litigation expenses and the full amount of
any tax, levy, duty or similar charge and any unforeseen charges imposad on the Company or its assets.

For debt securities and dervatves, transaction cosis are not separately identifiable fram the purchase price of the security
and therefore cannot be disclosed separately.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

B Taxation of the E-I:rl‘ﬂﬂaﬂ'y

The following is based on the Company's understanding of the law and practice currently in force in the Grand Duchy of
Luxembourg and is subject to changes therein,

The Company is not hiable to any Luxembourg tax on profits or income. The Company is however kable in Luxembourg
to a tax of 0.05% per annum of its Met Asset Value, such tax being payable quarterly on the basis of the value of the net
assets of the Company at the end of the relevant calendar quarter, The tax rate 15 reduced to 0.01% per annum for
Classes SP, ZP, J, L, S, W, X and 7 Shares in the refevant sub-funds Mo stamp duty or other tax is payable in
Luxemboung on the ssee of shares.

The classes/sub-funds may be exempted frem this 0.01% tax if they comply with the requrements of the articles 174 and
175 of the 2010 Law which inchude: (i) the shares of the class/sub-fund must be reserved to institutional investors; (i) the
exclusive object of the classisub-fund's portfolio must be the imvestment in money market instruments andfor deposits
with credit institutions, (i) the remaining avetage matunty of the classfsub-fund's portfolio miust be less than 90 days,
and (iv) the chassisub-fund must benefit from the highest possible rating of a recognized rating agency

Following are also exempt from this tax:
a) Any sub-funds only held by pension funds and assimilated vehiches,
b} sub-funds whose main objective is the investment in microfinance instéutions;

) sub-funds/Classes of Shares (i) whose Shares are listed or traded on at least one stock exchange or anather regulated
market operatmg regulardy, recognised and open to the public and (i) whose exclusve object is to rephcate the
perfarmance of cne or more indices. If several Share Classes are in issue in the relevant sub-fund meeting (i) above,
only those Share Classes meeting () above will benedit from this exempbion;

d} The portion of any sub-fund's assats (prorata) imvested in & Luxembourg investment fund or any of its sub-funds to the
exient it is subject to the subscription tax,

Also exempt from the tax are the value of assets represented by units/shares held in ather eligible UCIs provided that
such units/shares have already been subject of this tax provided for by Article 174 of the 2010 Law as amended or by
Article 58 of the kbvw of 13 February 2007 as amended.

Mo Luxembourg tax is payable on the realised or unrealised capital appreciation of the asseis of the Company.

a7
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

6. Taxation of the Company [continued)
Qfher Taxes

Under applicable foreign tax laws, withholding taxes may be deducted from interest and dividends and capital gains taxes
may be payable at various rates. For the summary of foreign tax kaws and practices. refer to Appendix |

General

In many markets the Company, as a foreign investrment fund, may be subject to non-recoverable tax on income and
gains (either by withholding or direct assessment) in relation o the investment returns it realizes from its holdings of
shares and securities in those markets. Where practeable the Company shall make claims under the relevant double tax
treaties and domestic law of the countries concerned in order to minimize the impact of local taxation on the investment
return and to obtain the best return for its sharehclders Those claims shall be made on the basis of the Company's
understanding of the validity of such claims given the information available from the Company's depositanes, external
advisers and other sources as to the interpretation and applcation of the refevant legal provisions by the tax authorities
in the country concerned

The Company shall seek to provide for tax on capital gains where it considers that it is more likely than not that, the tax
shall be pavable, given the advice and information available to the Company at the date concerned. However, any
provision held may be insufficent to cover, of be in excess of, any final liability

The Company shall seek to claim concessonary tax treatment and account for tax on a best efforts basis, given the tax
lawand practice at that date. Any change in tax lawor practice in any country where the Company s registered, marketed
or invested could affect the value of the Company's investments in the affected country. In particular, where retrospective
changes to tax b or practice are applied by the legislature or tax authorities in a parbcular country these may result in
a loss for current Shareholders in the affected sub-fund, The Company dogs not offer any wamanty as to the tax postion
of returns from investments held in a particular market nor of the risk of a retrospective assessment to tax in a particular
market or country.

7. Net asset valua disclosures
a) Closing prices

The assets of the sub-funds are valued using pnces avaiable at different timas during the day of 31 March 2024, being
the kast business day of the reporting pencd,

The feliowing sub-funds are valued using prices available at different dates, prior to 31 March 2024,

Sub-fund Valuation date
Global High Yield Sscuritised Credit Bond 25 March 2024
Global Securitised Credit Bond 25 March 2024
ASEAN Equity* 27 March 2024
Aslan Currencies Bond 27 March 2024

* Until 31 July 2023, the sub-fund was named Thai Equity

If the Company had calculated the Met Asset Values salaly with a view to publication, the market prices usad to value
the net assets would have been the closing prices on 31 March 2024, However, these MNet Asset Values would not have
been signficantly diferant from thase shown in these financal statements
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

7. Mot assat value disclosures (continued)
b) Cross sub-fund investments

As at 31 March 2024, the total cross sub-fund investments amounts to USD 389,298,082 and therefore the total combined
net assets al the year end without eross sub-fund investrments would amaunt b5 IUSD 32 854 M7 049

The following table shows the amounts of cross sub-fund investments made by each sub-fund,

Sub-fund Ivestmant vl
UsD
Gobal Band 2,080,017
Giobal Bond Total Retum 3,841,401
Global Coporate Bond 63,932 488
Gobal Gevemment Bond 155,450,620
Gobal High Yield Bond 27275002
Gobal High Yield ESG Bond 922 548
Ultra Short Duration Bond 45,500,238
LIS Doilar Bond G452 463
Global Emerging Markets Muli-As5e1 Income 3.079.536
Managed Solutions - Asla Focused Consenative 13,578,380
Managed Solulions - Asia Focused Growh 5916315
Managed Solutions - Asia Focused Income 22835767
Muli-Strategy Target Retum 12,945,888
US Income Fooused 31,454,819

B. Cash collateral inform ation

As at 31 March 2024, the Company has paidi{recened) the iollowing cash collateral:

Cash Collateral in
Sub-fund Counterparty Instrument Type Currency sub-fund currentcy
Asin Bond
Credit Default Swaps, Forward Exchange

BNP Paribes, New York Comracts UsDr B, 000
Asia High Yield Bond

Australin and New dealand Banking,

Ballarat Forward Exchange Contrads 1114 | 20 o)

Credit Defaalt Swaps, Forward Exchange

BNP Parlbas, Now Yool Contracts uso 233,100

Crod [t Agsicole Forward Exchange Contrads 5o { 430, 000

State Street Bank and Trust Company  Forwand Exchange Coatracts usDr 310, 000
Eura Bond Total Aeturm

HEEC Bank, Lanidon Cation, Futunes EUR | £, o)

Sociéte Gendrale, Pans Credit Default Swaps LUk bl
Eura Credit Bond

HSBC Bank, Laadan Tatian, Futumes EUR 41, 2000, C060)

Sociétd Gindrale, Paris Credit Defoult Swags EUR 1978155
Eurn High Yield Band

Locotd Géncrale, Parls Foeward Exchnnge Contracts EUR S'E'L
472
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

B, Gash collateral information {continued)

OOoooooooooooOooao

Sub-fund Counterparty

Instrument Type

Cash Collataral in

Currency sub-fund currenicy

GEM Dabt Total Return

Barclays Bani, Pic
BNP Paribas, New Yol

Citibaak:

1P Mongan, Lenden

1P Margan, Loadon

1P Margan, London
MAerrill Lynch Enternathonal
Mogan Staniey, London
Standard Chartered Bank
LBs

Global Bond Total Return
1P Morgan, Lendon
L. Mafgan, Loadoen

Global Corporate Baond
Barcliys Bank, Plc
Credit Agricole
Merrill Lynch Inkernational

Royal Bank of Canada, London
Reryal Bank of Canadu, Loadon

Socete Géndrale, Pars

Glabal Emarging Markats Bond
Barciays Bank, Pl
BAP Paribas, Mew Yok
Deutsche Bank, Now Tork
LP Morgan, Loaden
Meerill Lynch International
Margan Stanley, Londan
Standard Chartered Bank

Global Emanging Markats E5G Bord
Barchiys Bank, Plc
1P Morngan, Loadan

Ghobal Emrnging Markets ESG Locsl Debt
Barcimys Bang, Ple
BRP Paribas, New York
Citibank
Goldman Sache
HEBC Banvi, Londan
1P Maorgan, London
1P Morgan, Loadan
1P Morgan, Loadon
1P Margan, Laadan
1. Morgan, Leadon
ibderrill Lynch Bnternational
IMargan Stanley, Landan
Standard Cnartered Bank
es

Credit Defaalt Swaps, Forwasd Exchange
Contrds, Fulunes
Forward Exchange Conlrads

usp
S0

Intereat Rsle Swaps, Forward Dxchange Contracts U0

Interest Rate Swags, Credit Default Swans
Interest Rate Swags, Credit Default Swaps
Interest Rate Swags, Crodin Default Swaps
Fenward Exchange Coatracts
Feward Exchange Coatracts
Forward Exchange Contracts
Forward Eschange Contrads

Inerest Rae Swigs
Inlerest R8le Swians

Cridit Default Swaps

Forward Exchange Conatracds
Forward Exchange Contrads
Forward Exchange Controds
Forward Exchanpge Contracls
Fooward Exchanpe Contrads

Credit Defaalt Swaps, Fatures
Forward Exchange Contracds
Forward Exchange Contrads

Credit Defowt Swaps

Feeward Exchange Contracs
Dations, Forward Exchanpe Contracs
Foeward Exchange Contracs

Credit Defau't Swaps
Credit Deloalt Swaps, Fulures

Forweard Exchange Contracs, Futunes
Forward Exchonpge Contrads. Oations
Ferweard Exghange Contrads
Forward Exchange Contracs
Forward Exchange Contrads

Interest Aate Swaps

Interest Rele Swaps

Interest Rate Swaps

Uriderest Rste Swags

Interest Rate Swaps

Forward Exchonge Contracts, Dotions
Feeweard Exchange Contracts, Options
Forward Exchange Contrads
Forward Exchange Contracts, Ootions

usg
usp
usg
use
usg
uso
usg

EUR
usp

usg
uso

(1L14]
usD
usg

Us0
usD
U0

usD

(1113]
usp

usg
usD
usg
s
usg

usp
usD
usg
usD

(1174]

76,5935
1 10, 0o

15,964
B41,465
{5,649
17,159

1
{50,000)
{20,600)
{161,952)

{197,222
112561

{10811
{6,691,535)
(77672
1,345 473
370,000
{17,514

{408, 355)
1101, 0000
1
301,581
{560,000
166,000
{970, 000)

116,10
126,587

4,159,564
670,000
1,339

{530, 000)
114,455
10,434
(135
145)
56,551
{250, €00

il e ]

f120,000)
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for the year ended 31 March 2024 (continued)

B, Gash collateral information {continued)

Sub-fund

Countarparty

Instrurrent Tu)i'

Cash Collateral In

Currency sub-fund currentcy

Globl Emenging Markets Local Debt

Inteeest Rate Swags, Forward Exchange Contracts,

Barclays Bank, Plc Futures (1143 13,411,501
Interest Rate Swags, Forward Exchange Contracts,
Barclings Bank, Ple Fulures LISE (&)
Interest Rste Swags, Forwasd Exchange Contracts,
Barclmys Banic, Pic Futures usg {21)
BNP Paribas, Mew Yok Forward Exchange Contrads, Daotions LSO E?S._QIIS
Citibank Fonward Exchange Coatrads usg 15.505,743]
Crid il Agsicale Forward Exchange Contracs LISEH 360, 000
Credit Suisse International, Loaden  Inteeest Rate Swiops usg 270,000
Beutsche Bank, New York Forward Exchange Controds 1114 og 27
Geldman Sachs Fesward Exchange Contracds usg 3,160,000
HSEC Bank, Londan Forweard Exchanpe Contracs (1115] {2,225 5TE)
4P Margan, Londan linterest Rate Swaps usD 147
1P Morgan, Loadon Interest Rste Swaps [1L1s] 1,951,568
L.P Margan, Loadon Interest Rste Swaps usD 12978
1P Momgan, Loadon Interest Rate Swaps uso [Ban)
LP Mosgan, Loadan Interest Rete Swogs usm (§ 1311
1P Morgan, beadan Inteeest Rate Swags uso 210,503
Merrill Lymch International Forward Exchange Contracts, Ootions LISE {3.430,004)
Kargan Stanley, Lomdan Forward Exchange Contrads, Options (112] 5,050,000
Standard Chartered Bank Fosrweard Exchianpe Coatracs uso {161]
Starudard Chactered Bank Ferward Exchange Contiads 50 4,075, 650
Global ESG Corporate Bond
Credil Agricoie Foeward Exchange Contradts UsD | 460, £00)
Merrill Lynch International Fesvward Exchanpe Coatrads Use { 340, 00
Socotd Ginédrale, Pars Foeweard Exchange Contradts uso 430,000
Global Government Bone
Barclays Bank, Plc Forwrard Exchange Contracts [111] | B, )
BNP Paribes, New Yok Forward Exchange Contracs usD 1 10, 00
1P Mogan, Loadena Intlerest Rate Twaps usg 6,997, 515
UEs Inteeest Rate Swaps, Forward Exchange Contracts. LsD 534,319
Glabal High Ineame Bond
Credit Default Swaps, Farward Exchange
[Basclinys Bank, Ple Contads, Fulvies [L14] {1,988 148)
Credit Defuult Swaps, Forward Exchange
IBasclmys Bank, Plc Conlradts, Fuluies usD 1,683,711
BNP Paribis, Now Yori Foeward Exchange Contrads LSg 230,000
J.F Morgan, London Credit Defout Swaps, Futures (1143 ] 6,527 115
Maorgan Stanley, Londan Fenward Exchange Contracts usg {11,502
Locltrd Géndrale, Pars Forward Exchange Contracts {1%4] | 54, o)
‘Global High Yield Bond
BMP Paribes, Mew Yok Forward Exctange Contrads [L1+] { 550,000
Credil Agricole Fouweard Exchonge Contracts k] 1,560, 000
4P Mangan, Loadan Futunes, Credit Delaalt Swags LISD am, 352
Socith Géndrale, Parks Foeweard Exchange Contrads LD {16,335)
Standard Cnartered Bank Forward Exchiange Contracts [Ti1a] | 3, (e

474
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

B, Gash collateral information {continued)

Cash Collatars in

Sub-fund Counterparty Instrumaent Type Currency sub-fund currentcy
Glabal High Yield £5G Band
Credit Agricole Fosward Exchange Contracds usg {10,000
Global inflation Unked Bond
Gedd man Sechy Interest Rste Swags, Forwa d Exchange Contractsy LSO 260, D00
1.P Morgan, Loadon Interest Rsle Swaps 1514 310,000
Global Lowar Carbon Band
Credit Default Swaps, Forward Exchange
Barclays Bank, Plg Contracts usg 136,725)
1.P Morgan, London Futures; Fornwand Exchange Contrads (1115 2,000
Global Short Duration Boand
L.P Morgsn, Loadon Nt Fesl Feste Swiagd LSO 61,934
AMB Fixed Income
H5BC Bank, London Forweard Exchange Contradts usg 11..200,000]
State Street Bank and Trust Company  Fosward Exchange Contracds usg 1,200,000
Ultra Shon Duration Bond
BKP Paribas, Kew Yool Forward Eochbnge Contrads (1114] 750,000
Staadand Charteded Bask Fasward Exchange Contracs LSO {60, 00
US Dol lwr B
Goldman Sachs Foeweard Exchange Contradts uso 1,523,000
U5 High Yield Bond
1P Margan, London Futures, Cred |t Defaalt Swans [111] 28,540
Global Emenging Mardcets Multi-Aet income
Forwatd Exchange Coatrads, Falates, Interest
Barcimys Bani, Ric Rate Swaps LsD 142,505]
Fesward Exchange Conlrads, Futares, Interest
Barcliys Bank, Plc Rate Swags U5 [1,553)
Forward Exchiange Contracts, Futones, Imberest
Barclays Bank, Plc Rate Swaps usg L&
Forward Exchanpe Contracts, Futures, Interest
Basctays Ban', Ple Rate Swags LISE 1281
BKP Paribas, New Yook Forward Exchange Contrads, Ootions (1114] 100, o0
Geddman Sechs Forward Exchange Contrads LISD { 10, 0a0u)
HSEC Banik, Loadon Fonward Exchange Coatracts, Fulunes uso {10,000
1.P Morgan, London interest Aate Swaps, Credt Default Swaps LiSEs 25 503
1P Morgan, Leadon Inteeest Rate Swags, Credit Default Swaps uso 74
1P Morgan, Loadon lInterest Aate Swaps, Credit Default Swaops LIsSE {12
1P Margan, Loadon Interest Rate Swags, Credit Default Swaps uso i3]
1P Morgan, London Interesk Aste Swaps, Credit Defaalt Swaos LISE 4063
aerrill Lynch Internationsl Ferward Exchange Contiads, Dotiona usD 10,000
Margan Staniey, Landon Ferward Exchange Coatradts, Oations usg {40, 000]
Standard Chartored Bank Fosward Exchanpe Coabrasds usD 40,000
LIES Forward Eechange Controds, Dations s 10,050
475
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

B, Gash collateral information {continued)

Cash Collateral in
Sub-fund Counterparty Instrumaent Type Currancy  sub-fund currantey
Multi-Asset Style Factors
Barctays Bank, Plc Forward Exchange Contrads TUR 108, 54
BNP Paribas, Mew Yok Forward Exchange Contrads CUR 580, 000
Credil Agricoie Foeweard Exchange Contracs EUR {4, 380,000]
Forward Exchange Contracts, Futures, Interest
HSEC Banil, Loadon Rate Swags, Cuemight Indes Swag EUR 10,578,659
Forward Exchange Contracts, Futures, Interest
HSBC Bark, Loadon Rate Swags, Chemight Index Swap CUR {1113 401)
Forward Exchange Contracts, Fulures, Interest
HEBC Bank, London Rate i‘l:fﬂ':‘h Cvemight Index Swag EUR 3,554,540
Feeweard Exchange Coatracts, Futures, Interest
M5B Bank, Landon Rate Swags, Ovemight Index Swap EUR 5,190,405
Foeveard Exchanpe Contracls, Futures, Intesest
HSBEE Bank, London Rale Swaps, Ovemight Index Swap EUR 4]
Marrill Lynch International Fulures EUR 14,140,000
Margan Stanley, London Forward Exchange Contracts ELR 2 10,00
Reyal Bak of Canada, Loadon Forward Exchonge Coatracds LR 1,230,000
Locebé Gendrale, Parls Forward Exchange Contracts, Fulures EUR 8, S5
Swadard Chartered Bank Forward Exchange Contrads EUR 1, 130, 000
ues Feeveand Exehange Coatras EUR {L.041.157)
Multi-Stratagy Target Retum
Barclays Bank, Plc Forward Exchange Coatracts EUR [1,564)
Citinank Forwand Exchange Coatrads EUR 510,000
Forward Exchange Contracts, Futures, Interest
HSBC Banvk, Loadon Rate Swags, Chvemight Index Swap, Dations CUR {252, 4205)
Feeweard Exchange Coalbracts, Fulares, Interest
HEBC Bank, London Rate Seyaps, Gvemight ndex Swag, Dations EUR [4,851)
Fenward Exchange Coatracts, Futures, Interest
HSBC Banik, London Rate Swaps, Ovemight Index Swap, Dations EUR {229,083
Foerwrard Exchanpge Contracts, Futanes, Inberest
MSBE Bank, London Rale Swaps, Ovemight index Swap, Dotlons EUR 255,750
Forward Exchange Contracs, Futlunes, Interest
HSBC Bank, London Rate Swags, Overmight Index Swag, Dations EUR {184,831
Berrill Lynch Bnternational Oations CUR | B, 000N
Margan Stanley, Lomdan Fosweard Exchomge Coatracts EUR | R0, £00)
Forward Exchange Contracts, Futures, Totad
Socénd Géndrale, Pars Rt Swop EUR 233,500
Zodétd Ginédrale, Parls Fonward Exchange Coatracts EUR 1,266,708
UES Fasrwrard Exchange Contrads CUR 300, 000
U5 incormne Facuied
Barclays Bank, Ple Futures, Credit Default Swags UsD {634, 708]
1P Mg, beadan Crodit Defawlt Swaps Usg 1219, 668]

476
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

8. Dividends:

Most distributing fund share classes in issue as at 31 March 2024 have had UK Repodting Fund status, either fram
1 April 2010 or fram the launch of the fund share class concarned. All Distributing and Accumulating Share Classes have
UK Reporting Fund status from 1 April 2013, As and when new fund share classes are launched, UK Reporting Fund
applcations shall be made to HM Revenue & Customs accordingly. Details of the share classes that have UK Reporting
Fund status can be found on the HM Revenue & Customs’ website (www hmrc.gov.uk),

At the date of this report, the status can be found at hitps W gov ukfooyermmentipublicationsioffshore.funds. list-of.
reporting-funds

The Company publishes annual repotable income information that sharehalders require for their UK tax returns at
wwivw kpmgreportingfunds.co.uk. f investors do not have access to the internet they can apply in writing at the registered

cifice of the Company.

The Company paid the folknang per share dividends (ex-date) dunng the year ended 31 March 2024:
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*The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record dates.
of the distributions,
+ Until 31 Juby 2023, the sub-fund was named Thai Equity.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)
8. Dividends [continued)
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*The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record
dates of the distribubions.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

8. Dividends [continued)
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*The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as al record
dates of the distributions.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)
9, Dividends {cantinued)
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*The dwidend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record dates
of the distributions.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)
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*The dividend rates disciosed in the note are reported in sub-fund currency by using the exchange rate as at record dates
of the distributions.
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9, Dividends (continued)
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*The dividend rates disclosed in the note are repoarted in sub-fund currency by using the exchange rate as at record
dates of the distributions.
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*The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record
dates of the distributions.
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“The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record
dates of the distributions.
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9, Dividends [cantinued)
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*The dividend rates disclosed in the note are reported in sub-fund currency by using the exchange rate as at record
dates of the distributions.
**Lntil 2 July 2023, the sub-fund was named Global Shart Duration High Yield Band.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

10, Other Income
Other income mainly consists of dilution levy (refer to Nate 14).
11. Security Lending

Each sub-fund may for the purpose of generating addibonal capdal o income (ether through the fee paid by the
borrewers of the reinvestment of the cash collateral) or for reducing costs participate in Securities Lending subject to
complying with the provisions sat forth in Regulation (EU) 201502365 of the Eurcpean Parliament and of the Council of
25 Movember 2015 on transparency of securities financing transactions and of reuse ("SFTR”), ESMA's Guidelines of 1
August 2014 on ETFs and other UCITS issues (ESMA2014/83TEN) (the "ESMA Guidelines om ETFs and other UCITS
issues’), C5SF Circular DBr355 relating to the rules applicable to undertakings for collectve investment when they use
certain technigues and instruments relating to transferable securities and money market mstruments and CS5F Circular
14/582 relating to the ESMA Guidelines on ETFs and other UCITS issues (the "CSSF Circular 14/582% and any other
applicable laws, regulations, circulars or CSSF positons as may be amended or replaced.

The Board of Directors has delegated the implementation, management and day to day oversight of a Securities Lending
Frogramme to the Management Company. The hManagement Company may decide which sub-fund should participate
in a Secuntes Lending programme in which securities are transferred temporanly to approved borrowers by the
Managament Company in exchange for collateral. Any of the transferable securibes or money market instruments
bedonging to a sub-fund may be subject to Secunties Lending. The Management Company repart regularky to the board
on the Securities Lending activity and remain subject to the ongoing supesvision and contral of the board in relation to
the Secuntes Lending Programme

The aim is to use Securities Lending on a continuous basis. The proportion of a sub-fund's net assets subject to Securities
Lending transactions i intended to be arcund 25%.

The Lending Agent, shall recene a fes of 15% of the gross revenue for its senices related to Securities Lending and the
Management Company a fee of 10% of the gross revenue for the oversight work undertaken in relation to Securities
Lending. The remainder (75%) of the gross revenue is received by the relevant sub-funds taking part in the Securities.
Lending program. The detail of return and cost for each sub-fund are disclosad on Appendix VIl (Unaudited Additional
Disclosures) — Securities Financing Transactions Regulation ("SFTRT) from page 545 1o page 573

The approval and selection process for counterparties to Secunties Lending is a dynamic assessment of counterparties.
based on various criteria. Criteria used for approval of counterparties may include, but are not limited to, a counterparty's
minimum credit rating, courtny of angin, accessibility, execution of specialized trade and regulatory risk profile.
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= Until 31 July 2023, the sub-fund was named Thai Equity,
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

11. Security Lending (continued)
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= Until 2 July 2023, the sub-fund was named Global Shont Duration High Yiekd Bond.

*All revenues (less transaction costs) from secunties lending transachons are accrued to the relevant sub-fund and are
included in the caplion “Investment Incomea, net” in the Staterment of Operations and Changes in Met Assets. The total
gross income ameunts by sub-fund are disciesed in Appendix VIl (Unaudited Additional Disclosures) — Securities
Financing Transactions Regukation {"SFTR") in Return and Cest section of the current report

The securtty lending agent is The Hong Kong and Shanghai Banking Corporation Limited which is an affiliated entity of
thie management company.

The collateral type received on security lending are corresponding to bonds and shares.

The names of each counterparty by sub-fund are disclosed in Appendix VIl (Unaudited Additicnal Desclosures) —
Secunes Financing Transactons Regulaton ("SFTR") in Concentration data sechion from page 547 to page 556 of the
current report

There was no collateral reused on securities lending during the year ended 31 March 2024
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Notes to the Financial Statements

for the year ended 31 March 2024 (continued)

12, Transactions with connected persons and brokerage commissien pald per sub-fund

All fransactions with connected parties were camied out on an arm's length basis.

[a) Bank accounts and deposits with related parties

Bank acoounts are maintained and deposts are made mainly with HSBC Continental Europe, a member of HSBC Group.
[b) Investment transactions with related parties

In their purchases and sales of investrments, the subdunds utilise the services of members of HSBC Group. Details of
such transactions executed during the year ended 31 March 2024 are shown below
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* Until 2 July 2023, the sub-fund was named Global Short Dwration High Yield Bond,
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

12, Transactions with cennected persons and brokerage commission pald per sub-fund (continued)
[b) Investment transactions with related parties (continued)
Mo soft commission arrangements are in place, except commission sharing amangements as specifically detailed below

In some locations, the investment adviser and its connected persons have entered into commission sharnng
arrangements (related solely to research services, defined as soft commissions by the Hong Kong Secunties and Futures
Comrission, that are utilized by the Fund) with certain brokers, for which goods and sevices used to support the
investment decision making process were received by it or its connected persans

The swestment adviser of il connected persons do not make direct payment fof these senicks, but transact and agree
an amount of business with brokers on behalf of the sub-funds concerned. All ransactions were entered into in the
crdinary coursa of business and on normal commercial terms

Commissions were paid by the Company on these transactions. The goods and senvices utilized for the Company mclude
the following. research and advisory services, econombs and political analysss, porticlio analysis, market analysis and
investment related publications.

[c] Director holdings in the Company

Timathy Palmer acquired, pror to his appointmeant as a Director of the Company, and holds shares in HGIF Turkey Equity

13. List of movemaeants in the investmeant portfolic

The detailed kst of movements in the investment partfolic can be obtained free of charge vpon regquest at the registered
office of the Company

14, Anti-Dilution Mechanisms

Therne are two Ant-Diluton Mechansms available to each Sub-Fund, a Prcing Adjustment and an Anti-Dilubion Levy,
both mechanisms aim to protect sharehalders in a Sub-Fund. There are 2 different Prcing Adjustment mechanisms: a
Partial Swing Pncmg Adjustment and a Full Swing Pricing Adjustment (which cperates only for Sub-Fund Corporate Euro
Bond Fixed Term 2027)

When investors buy or sell Shares in @ Sub-Fund, the Investment Adviser may need to buy or sell the underying
investments within the Sub-Fund, Without an Anti-Dilution Mechanism to take account of these transactions, all
Shareholders in the Sub-Fund would pay the associated costs of buying and selling these underlying imvestrnents. These
transaction costs can inchade, but are not imited to, bid-offer spreads, brokerage and taxes on transactions

Anti-Diluteon Levy

Until Anti-Dilution Mechanism's threshold rate is tiggered, no Anti-Dilution Levy or Pricing Adjustment is applied and the
transachion costs will ba borne by the Sub-Fund. This will résult in a didution {reduction in the Met Assat Value per Share)
to existing Shareholders, Investors should note that sub-distributors may levy the sales charge (if any} on an investor's
full subseription and may nol ke into aceount the application of an Anti-Ddution Levy. Feor the avoidance of doulbt, # is

clarified that fees other than the sales charge will continue to be calculated on the basis of the unadjusted Met Asset
Value for Prcing Adjustrment

There is an adjustment of the Net Asset Value per Share only when a Pricing Adjustment is applied. VWhen Anti-Dilution
Levy is applied, in the case of net capfal inflows, the Anti-Dilution Levy will be deducted from each subscription amount
and accordingly reduce the number of Shares recened by an investor or, in the case of net capital outflows, will be
deducted from each redemption amount and accordingly reduce the redemption proceeds recered by an investor, The
amount of the Anti-Dilution Levy be up to & mapimum of 2% and may be reduced or waived at the discretion of the Board
of Directars. In the case of Pricing Adjustment, the adjustrmaent will not exceed 2% However, it may be significantly higher
during exceptional market conditions such as perieds of high volatility, reduced asset liquidity and market stress.

Detail of each Mechanism are specfied in the latest Company's offering document from page 45 1o page 48.
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

14, Anti-Dilution Mechanisms (continuad)
Fricing Adjustment
Partial Swing Prcing Adjustrnent has been applied by the Company during the year

Mo Full Swing Pricing Adjustment has been applied during the year on elgible Sub-Fund Corporate Euro Bond Fixed
Termn 2027

Detaits of which Anti-Dilution Mechanism is applicable on a particutar Sub-Fund can be obtained from the Management
Company. Should the Comgany decide to change the Ant-Orution Mechanism n operation for a particular sub-fund (Le.
from a Pricing Adjustment to Anti-Dilution Lewy or vice versa), prior approval will be sought from relevant regulators
(where required) and affected investors will receive at least one month's prior written notification

The table below discloses the Met Asset Value per Share in each Sub-Fund's reference currency befare Pricing
Adjustment (the “Unswung MAY per share™) and the Net Asset Value per Share in each Sub-Fund's reference currency
Pricing Adjustment (the "Swung NAV per share") for Sub-Funds which have been impacted by Pricing Adjustment on 20
June 2023

A list of the sub-funds that have applied the mechanism of pricing adjustment {whether the MAV has swung or not)
during the financial year is available at htips feaww assetmanagement hsbe co ukfenfintermediandfund-cantre.

The table below discloses the Net Asset Value per Share in each sub-fund’s reference currency before pricing adjustment
(the “Urswung NAY per share") and the Net Asset Value per Share in each sub-fund's reference cumency pricing
adjusiment (the “Swung MAV per share™) for sub-funds which have been impacted by pricing adjustment on 31 March
2024,

Unswuang HAY Swaing HAY price
Subfund prioe per share® par shars

Asia Pacific ox Jagan Equity High Dividend L= 30,53 30,48
fo 2085 20.58
Al BAE 513
EC 2814 28,07
L] 30,85 3048
o 172 11,70
e ] 11,46 1144
Zg 21.82 21.58
595 12.62 12,78
I EUR 2406 24.00
D EUR i1.14 11.191
BC EUR 12.03 12.00
BDEUR 1205 12.02
BS GEP 2063 20,58
ANGO RMVB 147 147
ANZ HED 118 1.18
S4ENE SGD TAT 7RE

Indian Equity AL L ET 25847
AD L e 28504
no 1299 13.04
EC 26E.30 269,40
ED 266.38 267 4T
Lo 35638 I5T A5
=] 334 .80 336,36
FC IE0.EE Ig2ar
*0 17.64 1781
i 17.83 18.01
) Ax6 6T 34108
BC 2633 5 44
BD 25.80 2580
A EUR 28.54 2868
AD EUR =4 BB 24.98

£l
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

14, Anti-Dilution Machanisms (continued)

s wasng HAT g AW price

Su-funsd price per share™ par shars
Invelinn Eipaty (continuad) e EUR 2302 2311
AT GBP 3328 3338
&0 GEP aza 3286
BC GBP 35.52 3588
BD GBP 24.58 3470
G GHF 1678 168.86
AD HKD 213 2.13
GEM Dl Total Return Hig 10,24 10.22
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LiD 10.65 10.62
M 14,88 14 B&
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FC 15.14 1610
GEM Dot Total Return (continued) Bc B.85 B.a2
H1CH EUR B4 812
LiC EUR 13.70 1387
LICH EUR .87 B.E4
LiDH ELUR 6.82 880
MG EUR 13.60 1367
M1D EUR 10,37 1038
MICH EUR .35 833
M DH EUR T.85 T.Ed
H1DH EUR ral re
BCH EUR B.53 8.51
LA1EH CHF 8.32 £.30
Galbal Band A 16.24 168.25
o] 11.06 11,86
ANT 10.30 10,30
EC 12.08 12.07
0 17,81 1782
PD 8.75 8.78
20 123 1231
WC GBP 16.65 16.66
ANG HED 1.05 105
Giabal High Income Bond A 16,85 1882
AD 11,70 1188
AN 8.08 .04
EC 12,17 1214
L.+ 14.00 13886
e} B39 BT
1" ) 233 &3
ACH EUR 11.28 11.26
ADH EUR B35 834
ECH EUR 10.98 10.85
KHEUR 12.48 1248
ANOH EUR 7.82 7.1
XDH EUR B.938 898
ATH GAP 12.80 1286
ACH 56D 10.654 10,82
ANDH S0D £.08 805
ANGH RMB 1.08 1.06
ANAH ALID 4.78 474
AEH CAD T.87 ?&
* Prices. per share are disclosed in sub-fund currency.
4481
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

14, Anti-Dilution Machanisms (continued)

Urswamg RAYV Ewung NAV price

Suits-fuind price per share® por share
Gobal Lower Carbon Bond A 10.91 1052
AD 10,24 10.26
AN 895 2896
i 8.87 .58
pi 11,31 11.32
o 3| 1017 10,18
BC 8.31 832
ACH EUR 10.44 1046
ADH EUR G.03 810
ZNH EUR 8.08 810
ACH GEP 11,73 1174
Z0MH GBP 11.47 11.48
BCH GBP 12.14 1216
ZO1H CHF 8,02 9,03
ANGH SGD B.06 BO7
ANZ HED 1.14 114
ANIH ALID g 532
Managed Solutions - Asla Focused Conservative AL 12.55 1252
AR B.78 &8T5
ACOEUR 11.24 11.22
ACOSGD 884 aaz
ANEO RME 147 117
AC HED 1.62 162
AN2 HKD 113 113
ACOALD B.26 B25

* Prices per share are disclosed in subfund curency

ai2
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

15, Total expense ratio

The Total Expense Ratio ("TER”) has been computed by the Adminstrator a8 requined per the AMAS (Asset Management
Association Switzertand) guidelines on the calculation and disclesure of the TER of collective investment schemes. The
actual expenses incurred during the penod are annualised and caloulated as a percentage of the average Assets Linder
Management of the share class for the period. The TER also mcludes the percentage corresponding fo passive hedging
fees

Synthetic TER is applicable for each sub-fund that invests at least 10% of its net assets as a fund of funds in other
callective investment schemes (target funds) which publish a TER within the meaning of the present guidelines. A
compaosite (synthetic) TER of the fund of funds s to be calculated by the administrator, as of the closing date of the

financial parod or the end of the financial period.

16, Ligquidation of sub-funds

The following sub-funds have been closed during the pericd or during previous penods, As at 31 March 2024, the
following cash positons are still held by the "Depositary Bank” of the following quidated sub-funds:

CHena G on um SAasalinceme [Ty T T
Cppamusies (aleeed ¥ 3y [FlEad 35 31 D5 Cameiar Eqensmis Soale OB Bqulty  Bguimy [abesad as ot 55 April
5 May I3 P} plessdan a1 37 Dotekeer TO30F JUTA}
S0 [5:1=] LS LD
Cadn o B BEIR T} 3 Sed &7 i
Bk Cuprdaf
Ecanomic Scals Jupan Bebial Corporats Fawd Tarm
Bauity dcloved 5o abd  BmargingWeakh [cSousd an  Burs Comvartibis d T (slenmd ot af
Dec mmBear 3021} 2 V) Way 2021] =0 R3I89 200T) oA 01305
JPY LED Be LED
Cah ot lhask EESTEET] 1400 ol 210808
Bask Svpndeall - - -
el R0 Feanag RN CRaE| SRadE P Aty Rl Froad
Fuad Tarm Dend 2027 =1 CRebal Credn Fleabng Rabe Torm Bend2023 -2 OSad Dmergisg Markats
fchenad wn ot 10 Jarusry Foad Term Dend 202341 fckodnd mi BE 29 Decembar Inflabon Link+8Bond {cleded
I [ctannd an #LBJuty DHET) Ty w1 Jasuiry 2080}
usD (1] ] [T
o B D TS TITTET T
Bl RO
CHEFA By Velardite
Foc ueed {cloeedas ag OF Pale cic o Popsry o boged ae aa LI Bipary {cbowad an ab 3oy
Do arybeer 30 I 2 Ly T0TF) ELe]
usn usD e

Cmah b Bank AR BRE Baa P 7ot
Iwnk Chapacien il -

As at 31 March 2024, the following securities are still held by the "Depositary Bank” of the following liquidated sub-funds:

Sub Fund Dascription Quantity
Economic Scale GEM Equity” Falli Follie Group 3,361
Econemic Scale GEM Equity® Yes Bank 125560
Economic Scale GEM Equity® Inter RAD UES 1
Econemic Scale GEM Equity” ‘Wintek Comp 333820
Global Credit Floating Rate Fixed Term Bond 2023 - 1 HS8C Glabal Liguidity Fund 3
Global Credit Floating Rate Fixed Tenm Bond 2023 - 2"  HSBC Global Liquidity Fund -
ASEAN Equity***® Security BK VAR 54,010

*Closed as at 22 October 2020, This assat has not been sold due 1o constraint and restriction on the market not allowing
the transaction,

“Clozsad as at 5 July 2023, Thes asset has been instructed 1o be fully redesmed, however, interests linked were not yet
redeemed by the counterparty as at 31 March 2024 but only in May 2024,

**Closed as at 28 December 2023. This asset has been instructed to be fully redeemed, however, interest linked were
nit yet redeeamed by the counterparty as at 31 March 2024 but enly in May 2024, The remaining quantity is amounting
to 0.54 shares

“**Closed as at 25 March 2019. This asset has not been sold due to constrain and restnction on the market not allovang
the transacton. The sub-fund referred to is distinct from the existing sub-fund named "ASEAN Equity” as presented in
the Staternent of MNet Assels.

443
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

17. Sgnificant Events
Russla’'s invasion of Ukraine

Russia's iwasion of Ukraine has had, and could continue to have, severe adverse effects on regional and global
economic markets for secunties and commeodities. Following Russia’s actions, various govermments have ssued broad-
ranging economic sanctions against Russia including, among other actions:

= a prohibition on doing business with certain Russian companies, large financial insttutions, officials and cligarchs;

= the remeval by certain countries and the European Union of selected Russian banks from the Society for Worldwde
Intesbank Financial Telecommuncatons CSWIFTY), the electronie banking netwark that connects banks globally, and

- restrictive measures to prevent the Russian Central Bank from undermining the impact of the sanctions.

The current events, including sanctions and the potential for future sanctions, which include {but not limited to) those
impactng Russia’'s energy seclor, and other actions, and Russia's retaliatory responses (o those sanctions and actions,
could contnue to have, an adverse effect on global markets perarmance and lguidity, thereby negatvely atfecting the
value of the sub-funds investments beyond any direct exposure to Russian issuers, They also give rise to materal
uncertainty and nsk with respect to markets globally and the performance of the sub-funds and their irvestments or
operations could be negatively impacted. Investors should be aware that the duration of the ongoing hostilites and the
vast array of sanctions and related events cannat be predicted

Impact of Ukralne/Russia crisis

The Board of Directors decided to suspend the HGIF Russia Equity sub-fund on 1 March 2022 untdl further notice. The:
situation continues to be monitored by the Board of Directors in conjunchon with the Management Company. Any
subseguent decision that changes this status will be communicated o the investors as and when required,

Since 2 March 2022, all RUB denominated Russian Government Bonds and any associated coupons held in HGIF Global
Emerging Markets Local Debt, HGIF Global Emerging Markets ESG Lecal Debt and HGIF Global Emerging Market Mutti-
Assel Inceme have been witten down ta 0.

From 3 March 2022, afl Russian equities heid in HGIF Global Emerging Markets Multi-Asset Income, HGIF Global Equity
Volatility Focused, HGIF BRIC Markets Equity and HGIF BRIC Equity have been marked down by 90%. For ADRIGDR,
if the market poce dropped by more than 90%, the stock was valued usang the atest market price. From 10 March 2022,
all RUB dencminated Russian aquies held in HGIF Global Emerging Markets Multi-Asset Incame, HGIF Global Equity
Volatility Focused, HGIF BRIC Markets Eguity and HGIF BRIC Equity, have been written down to O

The security Yandex denominated in USD and listed on the US stock exchange has been priced at 0 since 11 March
2022 This secuty is held in HGIF BRIC Markets Equity and HGIF BRIC Equity. The securities of Sberbank PJSC ADR,
Rosneft IGDR, and Severstal PJSC GDR have been prced at 0 since 2 June 2022 These securities are hald in HSBC
GIF Russia Equity and HSBC GIF BRIC Markets Equity,

The securities of Gazpram PJSC ADR, Lukeil PJSC, and Novatek PJSC GDR have been priced at 0 since 1 July 2022
These securities are held in HSBC GIF Russia Equity.

Due to further sanchions, Magnit PUSC GDR was also written down to 0 since T December, 2022, This secunty is held in
HGIF Global Equity Volatility Focused

Last due to further sanctions, the following securdies held in HGIF Russia Equity were fair valued to 00 MMC Norilsk
Mickel PJSC ADR(VD1 Ord), Novolipetsk Steel PJSC GDR(VI0 Ord) Reg 5, TCS Group Holding PLC USDD.OY GOR
{(¥1 Ord), Tatneft Sponsored ADR(VE Ord) and X5 Retail Group MV GDR V.25

Changes in the Board of Directors

Mr. John Li resigned from the Board of Direclors effective 30 September 2023 and Mr, Timothy Palmer was appointed
by co-optation of the Board) with effect 2 Octabar 2023

Mr. Jean de Cowréges resigned from the Board of Directors effectve 31 March 2024,
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Notes to the Financial Statements
for the year ended 31 March 2024 (continued)

18. Subsequent Events

Mrs. Carine Feipel has been appointed on 2 April 2024 as Independent Dinector by co-aptation of the beard

Brazil Bond has been closed as at 15 May 2024

445
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Descrateon Traarity Cumerey Tvdusion % rel  Cescrption Tharily Currenty Tvoualon %l
mssels asseds
INVESTMENTS HYLMDAI MOTOR 2438 KRW T A2 AST 140
KE RMAMCIAL GROUP 172,180 WRW gsEeAm a3
TRAMSFERAELE SECURITIES ADMITTED TO AN OFFICIAL STOCK SK SOUARE 130,780 KRW TAEIS512 .83
EXCHANGE LISTING SK TELECOM 198,195 KRW TA41EH +.41
500,543 TROR
FHARES TANAN
ASE TECHMOLOGY HOLDING 13000 TWD 1522479 171
AUSTRALLL CHROMA ATE ME 00 TWOD ZEMER =8 -]
EHP BILLITON 36283 AUD SIM4806 333 WEDIATEK 230000 TWD B335 309
SANTOS 2336 AUD 11824266 435  DUANTA COMPUTER 57000 TWD 4,260,784 158
SOUTHIZ 5400779 ALD SHELMA 370 TAIWGAM SEMICOMDUCTOR
TELSTRA CORP IBEIN AD IEL 16T 340 MANUFACTURIMNG 10891861 TWD M®ATI0M 968
AR 1488 LBCRON TECHROLOGY 44000 TWD AR =50
CHINA LeaTED MORO ELECTROMICS 000 TWD 503 Al 147
ALBARA SROUP HOLDING B31.300 MDD S E66S11 0 WISTRON CORP 1N TWD TS [k
BAIDU 1083200 HRD 13820268 Ba2 S144L,7E8 1005
CHINA STATE CONSTRIUCTION TOTAL SHARES 245750689 ¥.03
INTERMATIONAL EABENO0  HED ToUEM 261
FHRG AR INSURANCE H* 2TITE00 HED 18T 80 427  DEPOSITARY RECEIPTE
TR 21000 HKD 10,905,532 T4
LiN-PREFDENT CHINA EHiA,
HOLDIMGS 1150000 HED B00ED 104 HDEC Ban 1830 D TRaT. 0 102
663,408 0.8 TAT N2 LEZ
HOMNG HONG TOTAL DEPOSITARY RECEIFTE TAW AR LAZ
ALY GROLP 896500 HKD 020,140 723
HH EXCHANGES & CLEARING 203000 HHD SO0EEDS 213  PREFERRED SHARES
11,928,745 4.4
INENA, SOUTH KOREA
HOFC BAMK AT INR 153061 04T GAMEUNG ELECTRONICS MO R 1037316 A
INFGSYS W0 INR S Te0 ) [ETFEETE] (R
MMNOSPACE BUSINESS PARKE BEOATY INR 2408312 362 TOTAL PREFERRED SHARES 1L A 443
POWER FINANCIAL TERIEE INR ABET.209 132  TOTAL TRANSFERABLE SECURITIES:
TECH MAHINDERA, IBESE MR ZOTHADS D77 ADMITTED TO AN OFFICIAL STOCK R0 30
16,433,047 .08 EWCHAMGE LIETING
INDOMESLA
ARR CORPORINDO A1A3500 DR LAESIET 110 COLLECTIVE INVESTMENT SCHEMES
BLARK hECARA, INDOME S TATAR00 DR TMETST L)
TELEKOMUMRAS] ERELAND
INDOMESIA PERSERD TP M0 DR TA2T B2 279 HEBC GLOBAL LIOLICETY
13460626 498 FUND 3299780 WSO 3299780 122
LUKEMBOURS 1I8TH 1.22
LOCCITAME IMTERHATIOMAL TADZ000 HED FT13638 360 TOTAL COLLECTIVE INVESTMENT SCHEMES EI,TH 1.2%
87113638 3,68 TOTAL INVESTMENTS A65.830,000 W52
SInG AP ORE OTHER NET ASSETS JEL ] 048
DHERS AL 15300 G0 S203478 1.9  TOTAL NET ASSETS ARSI 10RO
SIHGAPDAE
TELECOMMUMCATIONS 30%.700 SGD SE01440 2.0
104875418 406
BOUTH KOREA
HYLEDA] BARINE & FIRE
INGURANCE HIAM  ERW TRELIN F
The acoempanying notes form an integral part of thess financial stabements
]
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Dwscription Cusnily Cumency Evah et Darcrip Tusiy Curency Evalustion % rmd
Fitt 19 aEsels

INVESTMENTS WEAMMUA CHEMICAL GROUP 18,100 CNY AT 0B
WEICHAI POWER 6300 CHY BITITH 343

TRANSFERAELE SECURIMES ADMITTED TO AN OFFICLAL STOCK EOWAG CONSTRUCTION

EXCHANGE LISTING MR CHIMERY S00000 ChY EErhl ] I
YAMTAl JEREH QALFIELD

FHARES FERGCES TELEDD  CHY BMA2T 15
Je BAMG 1DC FLLED

CHINA COMTROL 435000 CHY T8 A 243

AGRICUL TURAL BANK OF 2158 MINING. GROUP A" 323800 CNY rdgEl am

CHINA 977,700 CNY 564401 238 ZTE CORPORATION 171,100 CHY HaBl  TT4

AR CHIMA 439,900 CHY 503,908 242 TROEEMT a3

BACSHAMN IRO8N AND STEEL MWAEDD CHY 204 B4 05 HONG HONG

BELIMNG HEW BLALDHNG CHINA MOBILE SREDD  ChY 4PE200 -

MATERIAL "A° T CHY 20451 109 CHODC THRTO0 ChY TIa912 b ]

BOE TECHRMOLOGY GROUP A CHY mniaTs 18 1,267.018 EET]

CGN POWER BAED  CNY 4T1M80 139 TOTAL SHARES LIS 9ATh

CHINA MERCHANTES BANK "A" 050 OHY WIEH 335 TOTAL TRANSFERABLE SECURITIES -

CHINA MERCHANTE ENERGY ADMITTED TO AN OFFICIAL STOCK AN AT

SHPPLG WIS CHY BLEXE 161 EXCHANGE LISTING

CHIRA, RACLYBDERLM 35430 CNY 355532 153

CHINA MNA TIONAL ACCORD: TRANSFIRABLE SECURITIES TRADED ON ANOTHIR REGULATED

NEDICINE BRED  CONY i 153  MARKET

CHERA MA TIONAL MEDICINES: WS CHY b0 g 14

CNOOC ENERGY SHARES

TECHHOLOGY & SERVICES B19,200 CHY MEEE 15D

CONTEMPORARY AMPEREX CHINA

TECHNOLOGY 45500 CHY 1222410 516  BANKOF BANGIU 1253400 CHY 1366130 576

GREE ELECTRIC APPLIANCES BTS00 CNY EILE- -] 200 1,368,1 e

GUOTAL JUMAN SECURITIES TOTAL SHARES 1,366,1. 4.8

COMPANY N0 CHY 3 23 TOTAL TRANSFERANLE SECURITIES 1,366,138 578

HATAI SECLURITIES &0 CHY GO0 940 241  TRADED ON ANOTHER REGULATED MARKET '

HUBE] JUMPCAN

PHARMACELITICAL 0240 CHY 513373 213 COLLECTIVE INVESTMENT SCHEMES

INDUSTRIAL BANK 11308 OHY ATABEE D00

IHRER RACRCOLLA Il ERELAND

INDUSTRAL GROLP 12200 ChY Gt 263 HEBC GLOBAL LICUICHTY

SOET GROLP A0 CHY LR 251 P 204042 D 204082 0.5

HWE SO BAOUTAL $.200 WY 1.2 &47 Forar 0.6

LLESHARE PRECISION TOTAL COLLECTIVE INVESTMENT SCHEMES T04, 587 [E 2]

INDUSTRY 58S ONY 1LM00% 543 TOTAL INVESTMENTS T mapmEes ne0ar

MOEA GROUP B2A0 CHY TIEITE 310  OTHER MET LIABILTIES BEEOL]  (0.37)

MARD TECHMOLOGY TOTAL NET ASSETS FTET15,001 10000

DEVELOPMENT SRAD0 WY A on

HIMGEO GRIENT WIRES &

CABLES B0 ONY S0k 204

POSTAL SAVIMNGS BANK OF

CHINA TR0 MY L AES 156

SHANDONG MANSHAN

ALLRENUE 135500 CHY BETM TR

SHAMGHAI SIYLLN ELECTRIC 000 CHY W14 088

SHEMGY] TECHNCLOGY 127700 CHY Epanw 13

TCL CORE BT CNY SR 28

THHGTAD BREWERY ‘A" a3t ony TR 1

The accomparying notes form an inbegral part of these fnancial statements
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

Tamily Cumenty  EviLERn  WhW Desengben Toaity Cuvney  Evslon  m
ity sEtHs
INVESTMENTS SHEMZHEN INOVANCE
TECHNOLOGY " 550,700 CHY 45ER267 079
TRANSFERAELE SECURIMES ADMITTED TO AN OFFICLAL STOCK TUNGROW POWER SLPFLY 2TE2S0  CHY 287303 DEs
EXCHANGE LISTING ST OPTICAL
TECHNOL OGY GROLP TEL000  HED EAEE o1
FHARES TENGEMT HOLDMNGS TARLTOD HED STLTOS4T am
TRP COM GROUP a2 MDD 145,800 924 e
CHINA WALL SEMCOMNDNIC TOR "4 2700 CHY 4 128376 o.f1
AGRICLL TURAL BANK OF WLEI BIOLOGECS ESE500 HKD 1203470 0.
CHINA 26,192500 CNY 16,266,042 250 NADM 5618200 HKD 0TMEE 154
AGRICLLTURAL BANK OF ZHERANG SANHLIA MT000  CHY 1IERTE (il ]
CHINA H* 06000 HED 12069227 208 JHE RANG SHUANGHLUAN
ALIBARS GROUP HOLDING SIS HED ELRARRE ] BET  DRIVELINE BATS04  ChY 2 TOERADY 047
B T FED AT S TEY  DONGN INNOLIGHT GEZ500 ChY AR k1] 244
BELIMG KIMNGSOET OFRICE iGN WEHING GRIOUP °A° 2O0EE00  CHY EAT4. 70 L1
SOFTWARE 068 ONY 1AM 024 ATTANAN TIA
BYD H* 2500 HED 2E02TE D45 HONGHONG
CHINA COMMUBSCATIONS BEIGENE 125005 HKD 1518848 0.3
COMETRUCTION H* 15436000 HED 7508025 12  CHikA MOBILE 18TE000 HED 18,005.929 27
CHINA CONSTRUACTION BARNS CHINA RESOURCES
b SOMAR FED Ex AT 70 ENTERPRISES 18000 HED 560 a4
CHINA COMNSTRUCTIONS BARK CHOOC 10830000 HED o ] &0
B 1876000 CHY 3.0 000 [0 ] 45:‘"’;‘“] 7.
CHINA MERCHANTS BANK 1,613.500 HKD EASMTIY 1M LAREMBOURG
CHINA MOLYEDENLM 10,080,700 CHY 1135630 135 SAMSONTE INTERNATIONAL 21400 HKD 1477728 0
CHINA RESOLURCES LAND 1LMIE0 HED LMEER 073 T TR N
CHINA RESOURCES SAMIL TANAN
MEDICAL AT CHY 256052 Q44 HON HAI PRECITON
CHINA TELECOM CORP 15400000 HKD 10967 Skl 30k INDUSTRIES G000 TWD AT 0.5
CHINA YAMGTIE POWER 20550 CHY TR T3 LARGAM PRECISHN S.000  TWD 1974158 o.M
CHINASORT BN TERMA TIONAL BA000  HED A5 0 MEDIATEX SE000 TWOD A ATAENY 0.6
CITIC SECURITIES "A° 1.084,000 CNY 2EHAE) 0S80 QUANTA COMPUTER 144,000 TWD 1260862 0.2
CONTEMPORARY AMPERE X TAIWAN SEMICONDUCTOR
TECHNOLOGY M0363 ONY BOBEST 151 MAMUFACTURING 1553000 TWD ITAMEAED 641
HAIDILAD INTERRATIONAL AT, T ATE .0
HOLDHNG: 1364000 HED 1am.e 053 TOTAL SHARES ST9GTRAEY  BLH
INPOVENT BICLOECE LS00 HED & e L:F L]
SAMGEL HEMNGHE MEDIOINE SHMT CHY Sadan 182 DEPOSITARY RECEFTE
KLIAISHOU TECHMNOLOGY a0 HEKD f.62e 5m oar
KWEICHOU MOUTA 96254 CHY 2BECABE 230 CHINA
LI ALTO 1S TH HED EEEEEE D44 HUAZHU GROLP 72781 USD 2p093M47 048
LLESHARE PRECISION PENDUIODILIC 2022 LUSD ATLEOT 44
INDUSTRY 21.TTE  OHY FET2TT 017 TAL EDUCATION GROLUP 4M.514 UsD SETT.ON o
NMALSCEND MCROELECTRON TATED  CHY RN ] QS TENCENT MUSIC
M| LIS DrlARPING AT HED 3PN 0 ENTERTAINGMENT GROUP TELSED LD 1AST. G0 Lri
MOEA GROUP E19.07T8 CHY LR et o 5!‘1!!“ &)
HALEA TECHNOLOGY GROUP 1EA00 MY B aaT 191 TOTAL DEFOSITARY RECEIPTS ﬂﬂ&lil
NETEASE 1,304,118 HKD A2 457 TOTAL TRANSFERABLE SECURITIES
PING AN INSLRANCE 214,000 THY 1304804 021  ADMITTED TO AN OFFICIAL STOCK (TR AT ET TR T
PING AN INSURANCE H* 1,361,500 HKD 5745421 059  EXCHANGE LISTING
SHANGHA SIYUAN ELECTRIC THADD CHY 2471510 o4
SHEMIHEN ENICO0L
TECHRMOLGGY MDD CHY (AL ] a.i%

B2

Thie atoomparning fotes fam an integral par of ihede Snancial statements.
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

TaEs T T T T
ity

TRAMSFERAELE SECURITIES TRADED ON ANOTHER REGULATED
MARKET

SHARES

CHINA

NEW CPIENTAL EDUCATION

AND TECHNOL OGY L1EL TS HED 18823 331 3.4
18,873,331 14

TOTAL SHARES T T

TOTAL TRANSFERABLE SECURIMES

o - et 18,223,001 LM

TOTAL INVESTMENTS: SPEEEAETE  9Ra8
OTHER NET ASSETS 5248074 0.9
TOTAL HET ASSETS 1614786 10000
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Thi aceamparning hotes fam an intégral pan of thede Snendial dlatements.
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Tacelen Tumily Cumency EvLEen  mne  Desenplion sty Currency Tomualicn % el
asusly ez
INVESTMENTS ALY
POSTE ITALIAME S03ET0 ELR 5B32433 M
TRAMSFERAELE SECURITIES ADMITTED TO AN OFFICIAL STOCK PRYSIAN 71070 ELR 1441308 137
EXCHANGE LISTING NI T] 3,68
LUK EMEOURG
FHARES ARCELORMITTAL TEMD  EuR 2011365 1.8
FIE TR )
AUSTRIA HETHERLANDS
ERSTE BANK BT ELR 5TM3E8 228 AHOLD DELMAIZE 46166 ELR EBISI06 271
o 125,045 EUR 5ESLETE 234 HEWNEMEM 53473 ELR A4EEETEH 155
MABAE 46T ING GROEP 4BIED1 ELR 7384839 30
BELGILM EOMHIMKLIKE KPs 200T8ET EUR EMEDR2 2T
SYENGDO 4040 ELR 354 141 PHILPG LIGHTING 061 EUR 188611 ons
3,580,171 141 STELLANTIS 200062 EuR 5505 GG 2.3
FIMLAND FLAESTD 1AM
CUTOTEG ma EUR BAIEES 252 PORTUGAL
6,599,338 162 GALP ENERGI B EESN  ELR S91ZB6T 2.3
FRAMCE SOIL56]  2.35
ALETOM 1iE6E ELR BB 150 0Es  SPAIN
ARKEMA ML EUR 2,504 258 08 ACTI DE CONSTR 'Y SERVICE 161904 EUR E2B5,713 249
ARA SE BUR . T8 937 S48 BANCO SANTAMDER 1156268 EUR ST 2
CAP GEVIM W Eum S50 4T 23 GRFoLs W T R 200220 o
CARIREF o HaNE Eum o 240 TEN 165 IBEADRCLA TrasN EuR LR b1
CREDIT AGRICOLE 4 ELR amErab 152 REPSOL 11380 ELR THes 0
EUS TS EUR 3TBASET 150 TELEFOMICA 20662 ELR 1143030 046
FALIRECIA TBE2 ELR LG40 044 T naTats 1o
GOF SLEX Ta R BELR 5,801,763 23 TOTAL SHARES THADEESE 9384
MIHELIN XE65T BLUR T2 28
PUBLICES GROUPE §5.040 EuS SRS 5 i PRIOMIRRID SHARGS
SAINT GOBAIN S Eum o, VT 18
EANGF) B0.710 EuR A.538 055 219  GERMANY
SEB maE R JER0EAZ 105 HENKEL 6845 ELR 2005858 080
SOCIETE GENERME 2R ELR SADADEL 28 T005I5E 0.5
THALES 13574 EUR &TIAES 155 TOTAL PREFERRED SHARES IO0LESE 0.5
TOTAL HETSl BEUR 9,320,283 371 TOTAL TRAMSFERAEBLE SECURITIES
WECLIA EMARDNNEMENT ML EUR 3,075 133 ADOMITTED TO AN OFFICIAL STOCH IHA4TT  ME
ELOMANE 3T IDOCHMANGE LISTING
GERMANY
ALLIANT 41604 ELR 19,541 380 458 TRANSFERABLE SECURITIES TRADED OM ANOTHER REGULATED
DEUTECHE ANNINGTON MARKET
IMBACEILIEN I EUR IoEaa 1%
DEUTSCHE POST M2 ELR 24303 113 SHARES
DEUTSCHE TELEKOM 215385 ELR 483020 183
FRESENILIS N2TS EUR 2MEATS 113 FRANCE
MERCK KIGAA 4397 Eum 700 6 281 SR TELEPERFORMAMNCE 15923 EUR 1455707 A7
SIEMENS M Eum 6. TR 400 245 'lﬁﬂﬂﬂ' .47
FEMIN 1582 ALY
GREAT BRITA UMICREDHT 20448 ELR TA8387 28
REED ELSEVIER 151474 EUR BOEIEE T2 TABLIET 285
8,069,255 142 TOTAL SHARES EEIEORE 34T
IRELAND TOTAL TRANSFERABLE SECURITIES 1628004 a3
CRH BiAdE  OER 6.6 451 275 TRADED ON ANOTHER REGULATED MARKET
6,058,453 174 TOTAL INVESTMENTS E A T LT
OTHER NET ASSETS A BB TR 154
TOTAL NET ASSETS 31,927,003 100.0%

Thie atoomparning fotes fam an integral par of ihede Snancial statements.
&

-
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Dwscription Cusnily Cumency Evah et Darcrip Thanilty Curmency Evalustion % rmd
Fitt 19 aEsels
INVESTMENTS MEXICO
GRUPD FINANOERD
TRANSFERAELE SECURIMES ADMITTED TO AN OFFICLAL STOCK BAMORTE *0° E15800 MIN 835 189 178
EXCHANGE LISTING 535180 178
BALIDI AR AEIA
FHARES TADAWLL ToB421 AR k215 2.4
TR 2,94
BRAZIL SOUTH AFRICA
B3 SA BRASIL BOLEA MTH GROUP 1,230499  ZAR E138EBL  1ET
BALCAD 205,100 BRL a@EsIE 133 8135388 167
TaTS BE}IO0 ERL L9947 135 SOUTH KOREA
9,875, T8 AR HYLURDAE MOTOR SE2E5 KW 10257237 ]
CHINA B FINANCIAL GROLP 41,725 KRW ATERBAS 05y
ALIBARS, GROUE HOLDING 1416 HED 14 013402 JEY LA MOTORS BOZRE AW EBTRINE 1
BaDU B D 470 T T30 BAMEURG ELECTROMICE A0RLAN KRN b RAT B
BYD M WA HED 3WAETT 107 I MV 7038 KRW BOYZTEE 244
CHINA LONGYLMN POWER W 11,074,000 HKD TR 2N T S2AIRAG0 AT
CIMC ENRIC HOLDING. 7296000 HED TAINESE 20T TAPNAM -
CONTEMPORARY ANPERENL HOM HA| PRECISION
TE CHHNOLOGY A& W0 CNY B, T4 547 25 INDUSTRIES ATELODD TWD 12424985 a6
MEI TLISH DHANPING TR HED 0T 2 LARGAN PRECISHN 000 TWD S ATRDED 173
PIRG AN INEURANCE P00 KD RN 0] 100 MEDATEN SE000 TWD TLIERTTD m
SHEMIHEN MIMDRAY B0 TAWAN SEMICONDUC TOR
MEDICAL ELECTROMCS 1HaME  ONY B3 16T MANUFACTURING 1452000 TWD MpBEIEES 948
TENCENT HOLDINGS MIAN HED 13230971 361  UMIMCRON TECHNOLOGY EAE000 WD 1906448 105
WEICHA POWER H 4501000 HED BEMIM 23 T eajerEa 185
WWLIKE XDC CAYRMH 500 HKD 1969 000 TURKEY &= %
B, 2TEAST  MLTE  TURKCELL RLETEEM
GREAT BRITAN HIMETLERI 1966506 TRY LAETAC) 1.1
AIRTEL AFRICA AGTIEE  GEE BoMETaY k] A48T 1.3
ANGLD AMEFICAN ME4 ZAR T 0 207 TOTAL SHARES MASIT0ZL RRTT
AT SOLAR HOLDINGS 986709 HED TR0 208 -
T 3507888 58S DEPOSITARY RECEFTS
INDHA e
EANDHAM BARK ZATRAN  INR 5, 3500867 145 BRAIIL
HINDUSTAN LMILEVER T4 INR 5080556 141 BANCO BRADESCO 15446238 USD 4 AG0LHIE 121
1C1C3 Bk IMLN0 R Ay 0w A E50 NG 1.1
INFOEYS NG ik 5500000 154 CHINA
RELIANCE INDUETRIES AT HE IR 17,747 858 4B} HETEASE 19202 LUED 20001086 05
SHRIFAM TRANSPORT 001,080 0.5
FIMANCE HEE MR DG 281 MDA
ZOMATD 328057 MR THAER 133 INFOSYS 116297 LED 2090439 087
5077837 WL 000430 .57
INDONESIA TOTAL DEPOSITARY RECEIFTS ES5TAT ET]
B, RAKYAT INDOMESLA, TR0 DR 121 376 TOTAL TRANSFERANLE SECUMTIES
1218330 ALTF  ADMITTED TO AN OFFICIAL STOCK IS 0ELARS 9500
KENYA EXCHANGE LISTING
SAFARSCOM 48,715,508 KEZ EAEAEN 178
5,565,850 7%

The accomparying notes form an inbegral part of these fnancial statements
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

Dascription Cuandly Cumency

Evalsion

& net
HEIHE

TRAMSFERAELE SECURITIES TRADED ON ANOTHER REGULATED

MARHET
SHARES

MEXCD
GENTERA ESMOVTT  MKN

TOTAL SHARES

TOTAL TRANSFERABLE SECURITIES
TRADED OH AMOTHER RECGULATED MARKET
TOTAL INVESTMENTS

OTHER NET ASSETS

TOTAL NET ASSETS

The accompanying notes form an integral part of these Snanclal statements

1LATE AN
11,878,896
11,873,398

11,878,256

1,963, 341
6174750
3,134,00

32
LR
LT3

LI}

9837
168
10060
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

328/518

Thacrghen Tuanily Cuwmency Evalogion  Wnel  Dwscniphon Tuarity Curency Evalalion vl
iy mbHl
INVESTMENTS EWTTZERL AND
CEM FIRMEMCH 31351 EUR 3576873 1.1%
TRAMSFERAELE SECURITIES ADMITTED TO AN OFFICLAL STOCH LATEATY 115
EXCHANGE LISTING URITED STATES
ADVANCED DRAIMNAGE
SHARES SYSTEMS AN LU0 EMEAN 2N
AGILENT TECHMOLOGES 44038 LUED e40.730 an
BELGIUM AUTODE S 52278 UZD 13834600 448
SYENEOO 16,520 ELR 1HFA05 081 BALL TIBN2E  LED 8,005 331 258
150,305 051 CADENCE DESIGH SYSTEM 16,035 USD 4,399,072 151
EHINA CANAHER TE042 - UED E49EI12 209
BYD X000 HED 6,108 835 157 DEERE 14736 LD E0R20Y LR
CIMC ENRIC HOLDING 40000 HKD 5064978 16}  ECOLAR ELETR USD WA A
M TECHNOLOGY ENPHASE EMNERGY 13418 LSO 1E0RA00 052
DEVELOPMENT A ONY A0 103 PIAST SOLAR 56050 LD SA20060 203
SUMGROW POWER SUPPLY 161,700 ONY TMEAET D74 HUBSELL I2H91 LUED 2561639 A8
16,680,680 537 MCROSOFT M0 UsD 4B0T 86 4T0
DEHMARK PROLOGIS 5092 LUED 7250452 23
WESTAS WIND SYSTEM M G3E  [WE G012 250 TRIMELE MAWVIGATION 53084 LED 3476 B36 ¥ ]
2,004,133 4 VERALTO CORP ATy LSD 2410865 (]
FIMLAND VERISK ANALYTICS #3926 USD LR R E T -
NESTE OIL 1AM EW J4MAT 190 WASTE MaN LAET> RN o] TEAIME 0TS
3,874,171 108 WATTS WATER
FRAMCE TECHHOL OGIES SEOTH  LUED 11922395 A8
CAP GEMEN 49,156 EUR 11318463 364 41,330,262 4543
SCHMEIDER ELTE EE.3¥3 ELR 15016266 481  TOTAL SHARES B TERASS 9804
WEOLIA EMARONNEMENT 50473 ELR LE41S0E 043 TOTAL TRANSFERABLE SECURITIES
ITATEIAY A ADMITTED TO AN OFFICIAL STOCK W4, TIRARS  98.08
GORMANY EXCHANGHE LISTING
INFINEGH TECHNOLOGES W24 Eue 9716591 P AL
8, 77650 314 TRANSFERABLE SECURITIES TRADED ON ANOTHER REGULATED
GREAT BRITAM MARKET
ASHTEAD GROUF 103,34  GBF TIEATY 251
CROCW INTERHA TIOHAL 765 GEP 4.7 2 143 SHARES
SEMSATA TECHNOLOGIES
HOLDING 18199 LSO BETOETT 215  FRANCE
558 RAEN BSNAH 210 BME #3500 EUR JEITARD .17
H M L IEETAEE 147
IRELAMD TOTAL SHARES AEIT AT 117
ACCENTURE CORP aTM0 USD 12981002 418 TOTAL TRANSFERABLE SECURITIES LETASE 44T
SHURFIT KAPPA 18876 GBP BHETI0 150 TRADED ON AMOTHER REQULATED MARKET
TRAME TECHNOLOGES 5206 LSD 15645480 503 TOTAL INVESTMENTS: Bk 360,847 9023
535201 1111 OTHER NET ASSETS LRI 077
ITALY TOTAL NET ASSETS IO TR 10000
PRYSMAN o RF T 1506100 48
15,067 097 Eei)
JAPAN
AZBIL CORP 214,600 JPY 5911443 131
OLRION 51000 PY 3243078 104
9155508 185
SPAIN
EDP REMOVAVEIS 56K EUR BETEANE 221
[T ¥ ]
ThiE accompardng hotes fafm an ntegral pad of thede Enancial Slabements,
S
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Thcgien Tumily Cufenty  EeBLEeEn  Wenel DR iengion TuaniEy LUETancy Eomualion %
iy mbHl
INVESTMENTS GREAT BRITAIN
HEBC HOLDINGS 1452400 HKD 11562360 9.4
TRANSFERAELE SECURIMES ADMITTED TO AN OFFICLAL STOCK 11,562,380 9.4
EXCHANGE LISTING NG HONG
Alb GROLP THRA00 HED 4. 590TTT 500
FHARES BEIGERE MO0 HRD L Fk ] ]
CHIMEA RAOEILE G400 HND S.8LE 40T ax
CHINA CHINA RE SOURCES
AGRICUL TURAL BANK OF EMTERPREGES 156000 HHD TIBBEY 087
CHINA ™ 4140000 HED LT4SEES 109 O HUTCHISON HOLDINGS: 1TT.000  HED BS4ET0 068
ALIBASA GROUP HOLDING 1154800 HED 10,724,452 B85 CKBJFRASTRUCTURE
BAIDL 125300 HED 1. TTA29 143 HOLDINGS 402000 HED 25404 LF-]
BYD I HED TS 064 CHODC 290000 HED SEI0RH &1%
CHINA COMMUNICATIONS GALAKY ENTERTAIMNGENT
COMETRUCTION W* 25000 HED 1340 358 1847 SRoue 142000 HD TuB 408 0.6
CHINA CONSTRLCTION BAKS HI EXCHANGES & CLEARING /600 HED T2 03
- 15,066,680 HKD 9267386  T.09 LENOVO GROWP B4E000 HKD T4EE4I  DED
CHINA IMTERMATIONAL POWER ASSETS HOLDINGS TI000 HED 4230860 3.7
CAPITAL CORP 24000 HED ITTASE 0.2  SAWIRE PACIFIC A" 107500 HHED BE4.5ES a.T
CHINA MERCHANTS BARE H 2000 HED LT 05 SWIRE PROPERTIES 4AUREDD  HED BED 393 0.E9
CHINA MOLYBDERM SEII000  HED 2ALETEY 152 TECHTROMS INDUSTRIES 1500 HED 14N LBL
CHINA BESOURCES LAND 000 KD 951 R O THE L RET TILE00  HED 1T 282
CHENA TELECOM CORP 3 LT0000 =D 1A 958 1.8 ELBORENS 2604
CHINASOF T INTERMA TIOMAL ATE.000  HHD 106 M3 008 LUKEMBOURG
CITIC BECURITIES "™ 524500 HED BE4 511 069 SAMSONITE INTERMATHOMAL 165,000 HKD 635384 081
EMN ERERGY HOLDIMGS E3000  HED AS4 5T 0% 63534 0.5
HAIDILAD INTERMATICHAL TAPAM
HOLCHNG: 2ER000  HED BRLIM 053 MEDATEX To00  TWD Rk 0.2
INFOAENT BIOLOGCS 216500 D 1047000 DB TAWAN SEMICONDUCTOR
HLAIEHOL TECHMOLOGY X000 HED 1208049 18} MANUFACTURENG 25000 TWD E56T A8 5.0
LI ALFTO 45800 =KD TO) G2 (£ mﬁ? 573
MEITUAN DIANPING TAM0 HED 9MAM 072 TOTAL SHARES AR IBR053 A
MALIEA TECHHOLOGY -
CROLIP 14800 WY B} 0 080 DEPODITARY RECEFTS
KRETEASE 2:9 HED 6,051 335 482
Pk AN INSURANCE H* 2TT.000  HED 1T 053 CHINA
SHEMTOU INTERMA THONAL TENCENT MUSRIC
CROLIP HOLDINGS 00 WD bl 04 ENTERTAINAINT GROUP D500 UED o led B b 0.
SLREY OPTICAL TRIP COM 10965 USD SRS B0 0.53
TE CHNOLOGY GRS 35,800 HED VEZTAT 0% TIESSE 0.5
TENCEMT HOLDINGS INB00 HED 12003967 965 TOTAL DEPOSITARY RECEIPTS TIEGOE  0.58
TRIF COM GROUP 55,850 HKD TAELIET 188  TOTAL TRAMSFERAELE SECURNTIES
TSINGTAD BREWERY H* G000 HRD T 014  ADMITTED TO AN OFFICIAL STOCK MHILTE S
WEICHAI FOWER H° BTR.000 HED 1265697 103 ENCHANGE LISTING
WK EROLOGICS MO0 HED 25570 [ F -]
WAL BROL OGICE CAYRAN
RIGHTS: 81 HED . 0
TACEA ETADD HED 1900948 142
THOMGA INHOLIGHT BN CHY TIRADE 089
ZLAN MIMING GROUP "H* ED4.000  HKD 1205461  05E
ITE HTEN HRD 453 66T 0.2
[CRENTTF
ThiE accompardng hotes fafm an ntegral pad of thede Enancial Slabements,
108
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

TaEs T T T T
ity

TRAMSFERAELE SECURITIES TRADED ON ANOTHER REGULATED
MARKET

SHARES
CHINA
NEW CPIENTAL EDUCATION
AND TECHNOLOGY WEEDD  HKD aeer08e 342
2,560,058 247

TOTAL SHARES T amase 32
TOTAL TRANSFERABLE SECURMTIES

i i e 2,660,058 247
TOTAL IVESTMENTS 121,TH3.807 .01
OTHER NET ASSETS LESS LABILITIES 36007 e
TOTAL HET ASSETS 125,681 10000

EDINETOOOO
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Thi aceamparning hotes fam an intégral pan of thede Snendial dlatements.
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

The accompanying noles farm an integral part of fese financial statements:

331/518

b, - T ey T T T
ausals el
INVESTENTS ETATE BAMK OF INCiA 235308 MR 2431645 210
TATA COMEULTANCY
TRANSFERAELE SECURITIES ADMITTED TO AN OFFICIAL STOCK SERAICE Jrmh: INR 1.5 250 1510
EXCHANGE LISTING ZOMAATO LT INR 2ATEAT 244
3,261,700 HEY
EHARES TOTAL SHARES 1530
BRATIL DEPOSITARY RECEPTS
B3 SA BRASH BOLEA
BALCAD SEhA00 BRL 1556 519 157 BRAZIL
CENTRAIS ELECTRICAS YALE L0 UsD & 52 0 &.19
BRASILEIRAS 174.200 ERL 1443129 143 4,255,588 a9
HAPIDA PARTICIPACCES E CHIMNA
INVESTIMENTOS 127800 BAL o] 0S8 ALMBARS GROUP HOLDIMNG 1ME ush e 2 o
LOCALIZA REMT & CAR 167000 ERL 2055 D 28 BADU TS USD 1751900 L
LOJAS RENMER 473200 BRL 16,260 158 NETEASE 813 UsD e 2T g
MUIHOLNNGE 114316 UsD 1,370 &9 135 3,358 728 479
PETRO f0 TE100 DL THEBN2 arr  INDIA
FETROBRAS oM BRL TELBSS Q74 INFOSYS 127138 USD 238 HE Z?r_
TN SAERAZIL 181,800 ERL B el 2,15 HE XL
WEG 500 BRL TOTE.IHT 20%  TOTAL DEPOSITARY RECEFPTS 7,565,533 Ll
[EFE T
CHINA FREFERRED SHARES
ALIBABA GROUP HOLDIMG LOTAS2 HED & 554 8TS 443
BYD W™ 500 HKD 1402855 138 BRAIIL
A, O TIRIC TICOM BLAR, BaNCD BRADESCO 1 EeY  BRL J140.3T4 £ R 1]
H LEXED00 HED T8.2m 958 ITALLMEEANCO BANCD
CHIHA LOMGYLAN POWER H T EEX 000 HHED 2054 368 2 MLLTWPLS BIT.000 BRL 5. TELB19 570
CIMG ENRIC HOLCING 2442000 HED TABLETD 245  PETROBRAS ETES00 BRL 8.041.370 457
CONTERMPORARY ANPERER 13967363 1.7
TE CHROLOGY 1740 CNY 2291757 218 TOTAL PREFERRED SHARESL 13067365 1377
MEITUAN DLANFING e IR0 HED 3,367 A3H 33 TOTAL TRAHMSFERAEBLE SECURITIES
PART TECHMOLGGET ADMITTED TO AN GFFICIAL STOCK 100,788, 588 0030
DEVELOPRENT SER230 CHY ¥ 0 ENCHANGELISTING
KETEASE 46300 HED: 75579 ik ]
PING AN INSLURANCE "H" 05000 HED ol el 290 DTHER TRANSFERAELE SECURITIES
S MEHEN RIMDRAY BD
MEDICAL ELECTROMCS 48532 CNY 1,601,997 178 SHARES
TERCENT HOLDIMNGS 142200 HED 5518789 545
WEICHAI FOWER H” 1255000 HKD R TN 243 MNETHERLANDE
MATE AR WAMDEX" TIAET  RUR - 1]
GREAT BRETARM WANDER (ML ODI0SEIN" 1150 uUsD - il
XIHY1 E0LAR HOLDINGS 32z092 HED ZAET A1 245 - (X
FAET.A1S 45 RUSEAN FEDERATION
INDIA GAIPROMW 25T RUB - a0
EANDHAR BARNK TO5 195 MR 1.521.950 153  MAQHNT IaEd RUB - oy
BHARTI AR TEL 187,023 IHR T30z M1 255 RCSHEFT CHL" #1232T RUEB - nod
HINDUSTAN UMNILEVER T1368 INR 1,937,536 131 SBERBANY" 1457 6 RUB " 0ag
1C1CT B 1H128  INR 1T 17y - [1]
INFOEYS 55222 INR 1,764,233 174 TOTAL SHARES - [(TT]
RARLITI SLDUR MDA 12174 IHR ZEBETHS 2
RELIANCE IMDLETRIES T22ABE INR khrrirt T
SHAIRAMN TRARSPORT
FIRANCE 120823 INR 1418580 aw

m
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Tescretn Terily CUTRnEy  EWEGSon e el
L3111
DEPOSITARY RECEIPTE
RUSSIAN FEDERATION
TES GROUP HOLDIMGE AT RUB - o0
- [T
TOTAL DEFOSITARY RECEIPTS - [
TOTAL OTHER TRANSFERABLE SECLRITIES * [T1]
TOTAL INVESTMENTS: 00T SEE 03
OTHER NET ASSETE TISHS  i7e
TOTAL NET ASEETS WIAIZAT 1008

“Bgted on marke? cRoumElance 3 Sue B The Liraine el Rudaie Crisis oincs 29 Febroary 20332, the Pricing Commites and Managemen! Company agreed and irincied to
WIS ol b3 Date il e hecal FOLIE-dhnaminl d Fussan gl hild in B Porfslo of Imveatmants,

The accompanying noles farm an integral part of fese financial statements:
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

333/518

Tescrgton Ty CUTency Evaemon el Tuarily CURency  EwoLeion ol
AIEEE asyels
INVESTMENTS GERDAL BEE 290 ERL 1500,41 265
ITAU BWESTIMENTOS 1813305 BRL lson4l 26T
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK ITAL URIBARCO BANCO
EXCHANGE LISTING MULTIALD 1554900 BRL .84 587 5.52
FETROBAAS 1857899 BRL BEINTI?  SED
SHARES B 256
TOTAL PREFIRRED SHARES ITAREA dhE
BRATIL TOTAL TRANSFERABLE SECURITIES
ANEEY 1856700 BRL 4866 TE1 138 ADMITTED TO AN OFFICIAL STOLH SR nET
ATACADAD DISTRIBLECAD EXCHANGE LISTING
COMERCHD E INDUSTRIA LTDA 1250000 BRL RE LSRNy &)
B3 3A BRASL BOLSA BALCAD 019669 BRL 6.765.30% 456  COLLECTIVE INVESTMENT SCHEMES
EANCO BTG PACTLAL SENDD BRL BG4 AT2
BANCO DO BRASIL 264100 BFL 130 2T GERMANY
CENTRAIS ELECTRICAS ISFARES MECI BRADL LOITS HH D 1363 v 0.3
ERASILEIRAS 3BE000 BRL 3290.044 2147 1,345, 5 (X7
COBAN INDUS TRIA COMERCIO B 500 BRL 2710314 183 TOTAL COLLECTIVE IMVESTMENT SCHEMES 1,62W8 AW
EHERESA 300 B 2702.50 102 TOTAL INVESTMENTS LSRN TR
GRS PARMICIPACOES E OTHER NET ASSETS 3474880 2.
ENMPREENDIVENTOS E25300 BRL 2556737 §73  TOTAL MET ASSETS TR, 138 100,00
HAPYIDA PARTICIPACOES E
INESTINENTOS 268003 BRL 194 197 1.3
INTER & CO 30834E BRL 1,767 044 144
JES 296700 BRL 1743 087
KLAB 180700 BFL 0358 061
LOCALIZA RENT A CAR 4Td 6% BRL BT 142
LOUAS RERMER 5040150 BRL 1709082 115
MATURA & O HOLDINGS AT4E00 BRL L4778 09
HUHOLDINGS 170906 LSS0 2,049 183 138
PETRG R S9400 BRL Srag.040 EXL]
FETROERAS 2800 BRL 2EINEDS 176
FUALA DROGASIL BETH BRL 1M2088 OB
REDE FOR SAO LLIZ BI2N00 BRL 157044 237
FABEER 0N 1400 PR Shs2d LY
SUZAND PAPEL E CELLLOSE 460300 BRL SEE9.TH 337
T SAERATIL 4500 BRL 23078 198
TaTS TIT 0 BRL o A A5 287
WALE 851233 BRL VO I0T 47
WIERA ENERGLA 265400 BRL 138 09
WEG 9700 BRL 690747 ABE
102,700,681 ERED
UMITED STATES
MERCADOUSRE 1861 =D 2463 16D
7,064,634 .60
TOTAL SHARES 108580167 T
PREFERRED SHARES
BRAIIL
BARCD BRADESCO IMTANM BRL BES0. 65D 586
CEMTRAIS ELECTRICAS
BRASILEIRAS & G300 BRL ATTAETT an
The accompanying notes form an integral part of these financial statements
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

Ty oy DX TarEe Tty Ty R
aFsels ey
INVESTENTS DELPH ALUTOMO TIVE CORP 7102 UsD ET.052 [ik4]
FERGUSON MEWCD 1,30 UsD o T o
TRANSFERAELE SECURITIES ADMITTED TO AN OFFICIAL STOCK 1,072,601 (X1
EXCHANGE LISTING LimEmia
ROYAL CARIBEAN CRLASES 431 LUsD 83,732 on2
THARES T wam 0
NETHERLANDS
CANADA FRANES INTERMA TIONAL 9 UsD 5988 oo
LICHSE GATE ENTERTAINMENT 859 USD - - 8 LTk NP EERMCONDLUCTORS 1435 LED 355 557 0.4
MASOHITE INTERMATIONAL 1,08 Ll
CORP 497 UED L Q0 SINGAPORE
FROGRESSVE WASTE FLEXTROMCS
CONMECTIONS =4 USD 147,297 006 INTERMATIORAL 27648 USD T&3.350 [k
AR [X1] 719,338 [E1]
CHINA SWATIBRLAND
SIGNET JEWELERS 1 UsD FE4Y Qo4 ACE 151 uso TR0 ois
5145 4 BUNGE GLOBAL 1211 usD 12535 ons
GREAT BRITARM GARMAN e wush 114883 -1
CAPRI HOLDNNGS e LD T8 03  TE COMNMECTTY 202 LD T M 0.13
CLSHUMN AND WARKEFIELD 5,752 UsD AT o i, 562 837
GATES INDUSTRIAL 6ATE WUsED o b el UNITEDR 5TATES
JAME FENDERERON GROUP 20 ueh am o Mo G492 wsh el o
HOBLE CORP TH ush 5106 Qi AARDNS A0 USD ELEC -] =11
RCIYVANT SCIEMCES 2738 USD TR ool AEBOTT LABDRATORIES B.I7e UsD 25 45 0
ROYALTY PHARMA 370 UED SE01E Qs ABEVIE 723 WwsD 1,222 6e0 oo
SENEATA TECHNOLOGES ABERCEOMEIE & FITCH L33 ush 1764 o6
HOLDHkG 253 usD FLTEO 083  ABMINDUSTRIES 1.3 usp M oig
TROME HOLDHMGS 2732 UsSD 45, TEE o2 ACADEMY EPORTE &
E15.00% 03 CUTDOORS 1645 WSO 1I0AZS oo
IRELAND ACADIA HEAL THCARE 147 SR 4. T =15
ACCENTURE COR ToEs WSD 2420509 081 ACCO BRANDE 5565 USD EA RS ont
ALLEGION 535 USD TEITZ 203 ACHWORLOWIDE i35 LD 17458 oot
ADH PLE IRELAND L#0 ush 421,508 016 ACUTY BRANDS s uso B4 45 ona
CIMPRESS ) uED 1.0 Q02 ACUSHNET HOLDENGS CORP 236 LED e Qo
JATT PHARMACELUTICALS 75 usD 33134 00 ADDUS HOMECARE 108 WSD 113620 il
JOHMEDM COMNTROLE ADOEE EYETEMS 306 1L=D 53,821 otn
INTERMATIONAL 10817 ush ToBRos 027 RDTiINC s wsh 104414 gy
MEDTROMC 970 UED [= 150 030 ADTALEM GLOEAL
HEW LINDE 120 USD 233050 032 EDUCATION 2% usD (LR ooy
MNVENT ELECTRIC 773 =D a2 TRl 002  ADVAMNCE AUTD PARTS 3879 LUSD AT 153 LRk
PENTAIR T wsh (20 ] 003 ADVANCED DRAIMNAGE
PERRGS i LSD E359 282  SYSTEMS o6 ush T agd
SEAGATE TECHNOL C=GY ADVANCED ENERGY
HOLDINGS 411 usn TE3aE o INDUSTRIES 8 sl 35673 oo
ETERIS e wsh TR 003 ADVANCEDASCRO DEVICES LI WsD 252084 ogd
TRAKNE TECHROL OHES 4 ush DELEAT 0 AECOM TECHNOLOGY g ush HaETE 012
WEATHERFORD AES 1845 LUSD 31564 o
INTERMATIONAL 119 usD 140817 oS AFFILIATED MANAGERS 437 wsD 100,033 17
WALLES TOWERS WATSON 194 WUSD 1550 013  AFLAC 2450 USD Z100E0E oog
AE77 BT 81 AGOD s 12 BE il ]
JERSEY AGILENT TECHNOLDGES BB UsD 124 357 Liks]
AMCOR 2297 WsD 21T ATT 008 AR PRODUCTS & CHEMICALS 624 sl 180,650 one
CLARIVATE 17 S0 AP Q00 AR TRANEPFORT SERVICES
GROLE 1LT76  UsDr 25,290 oo

124

The accompanying notes form an integral part of these fnancial statements

334/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Portfolio of Investments and Other Net Assets
as at 31 March 2024

Tvalatin Wl T iciphion Toaily CaTeeRy | EVEGEEn el

AIRENE e usD EE4T5 Q02 APARTMENT INCOME REIT %4 S0 LT - R P
ARALM TECHNOLOGES E27 LSD 74828 003 AP GROUP WG S BME o
ALAERA AIR GROUP A5 WsD 170880 006 APOGEE ENTERPRISES 528 USD I EES om
ALBANY INTERMATIONAL "W 133 UsD 12482 0 APPLE 2785 UsD & TeE 2e2 180
ALBEMARLE 163 WED 1341 000 APPLIED MATERIALS L usD T8 QT
ALBERTIONS COG 36,100 UsD T4 029 AFTARGROLIP 3 usD LR 003
ALIGH TECHMNCLOGY 241 usD TEESS 00 ARAMARK HOLDINGS 1,183 WSD 237404 |
ALLEGHENY TECHMNOLOGES 9 usD ARDSE QU2 ARCBEST 4 USD TI0Er 0
ALLIANCE DATA SYETEMS BA4Y USD AT Q02 ARCH CAMTAL GROLP a4l UED 41,131 and
ALLISON TRAMSMISSIDN ARCH RESOURCES s usD L R
HOLDING M3 UsD Ta2E 003 ARCHERDAMELS MEDLAND 3038 UsD 1 950 oar
ALLECRP TS HEAL THCARE ARCONT 2T ush ey 00T
SOLUTIONS 5140 USD EM B ARCOSA B0 S0 T ant
ALLETATE 2,803 wUSD AET AT 018 ARES MANAGEMEMT T41 UED 99, B0% L)
ALLY FRAMCIAL 45879 WUSD 184,945 007  ARISTA METWORKS 9 usD 8853 oo
ALPHA METALLURGICAL TGS TRONG WORLD
RESCURCES T8 USD WA Q0 INDUSTRIES ousn alM: o
ALPHABET "&" 22,354 USD 3,365,400 18 ARROW ELECTRONMIC MY usD 104507 0
ALTICE LISA BEgSS USD 20604 009 ARTISAN PARTHERS ASSET
ALTRIA GROUP B4R UED Aol 0F MANAGEMVENT i UED e ol
AMAZON COM BEIT USD AL 196 ASEURY AUTCMOTIVE
AT EMNTERTAINMENT GROUP 136 LsD Ir oo
HOLDINGS (LA -] ERTO0 003 ABGN Mo USD s o
AMC NETWORKS e UsD WH0Y 000 ASHLAMD GLOBAL HOLDIMNGS 1 USD e o0
AMERCD 3 usn AWEFD 00 ASSOCIATED BAN-CORF 1me usD 7.8 e
AMEREN 515 WUsD T BT 00t ASSURANT &0 UED 1o oo
AMERICAMN AIRILINE S GROUS a8 UsD (20 A ] O ATAT 160,587 WED 2.8 813 106
AMERICAM AKLE & ATKORE INTERMATIONAL
MARLIF A CTURING 11053 usn BlpEE 003 GROUP TouED as0r oot
ANERICANEAGLE ATLANTA BRAVES HOLDINGE 27 WUsD 1053 ona
CLUTRITTERS .50 USD P58 006 ATLASSIAN 6 USD B3 oW
AMERICAN ELECTRIC POWER a8 UsD BT 003 AUTODESK T UED o ]
AVERICAMEXFRESS 3214 WED TET BOF 0 AUTOLIV 208 LUED 3&.037 012
ANERTAN FINAMNIIAL GROUP €84 USD 91,008 003 AUTOMATIC DATA
AMERICAMN INTERMATIONAL FROCESSING LE USD AFOT LRE]
RO 5483 UsD AT 006 AUTONATION w5 UsD B 00
ANERICAM TCWVER 532 UsD 116,861 0 AUTCZONE e uED 45T TS0 oir
AMERICAN WATER WORKS 3 uso 15,08 00T AVALONBAY COMMUNMTIES 404 WSD A 00
AMERICAN WOODMAR H WD AR GOI  AVANTOR LAT USD e 0w
AVERIPRIZE FINANTIAL 41 UsD IEIEE 008 AVERY DENSON TH USD TET 0T
ANERFSOLURCEBERGEM 4e8 LSO 11ZETE D AVIENT CORPORATICN 777 wsD 13924 om
AVETER &3 usD 1HEME 004 AVIS BUDGET GROLP 118 usD AT ] o
ARGEN LliE U TTEEE Q30 AVMET LER D T o
AMKOR TECHNOLOGY 4407 UsD 144305 005 AXALTA COATING SYSTEMS 253 Ush B3 0
ANPHENCL A% WUsD 451 526 087 AKIS CARTAL HOLDINGS 483 UsD nam oo
ANALDG DENCES LT usD HaEEE 09)  BAKER HUGHES 10788 WSD Mi43z 0w
ANGI HOMESERVICES B0 UsD 4o 001 BALL 298 usD HhE0E Q0%
ARMALY CAPITAL BANK OF AMERICA 85043 LISD 3,007 457 12
MAMAGEMENT 702 wsn 3028 O0Y BAMK OF CALIFORMA e usD 15, B0% oo
ANEYE 9 ush WTOT 00 BAMK OF NEW YORK MELLON Bies ush pe bk [F4]
ANTERD RESOURCES CORP e usn TEd1z 003 BAMKUNTED 515 LSD RLE = R -]
ANTHERY 1,258 UsD 653228 025 BARMES GROLP 2 =D 13,99 oo,
ADEMITH 1653 WshD BN 004 BARRETT BUSINESS
APA 8130 wsh 174681 T SERVICES X usD e 0w
The accompanying notes form an integral pan of these Snancial statemenits.
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BAXTER INTERMA TIONAL GBSO WSD AT Q11 CAD INTERMATIOMAL "A° 6 usD METH (171
BEACON ROOFING SUPPLY I usD BEM 00 CADENCE BANK 1AST wED a0
BECTON DICRINGOMN 1318 UsD 3080 001 CADENCE DESIGN SYSTEM 150 WsD 46TE4 002
BELGEM COT &4 LSD S5B05 002 CAEZARS EMTERTAIMVENT LA UED Taesl 003
BELLRIMNG VS TRIEAITION M8 USD 16088 001 CALERES 1134 uso 46073 002
BENCHMARF, ELECTROMCS 1526 UsD 52063 Q02 CALIFORMA RESOURCES &17 WwsD EER A ]
BERKEHIRE MATHAWAT B TAT usD A0TaA1E 106 CALLAWAY GOLF J4TS usD S55643 002
BERRY PLASTICS GROUP RN usD 1TLEM 06 CALLON PETROUEUM OUSD 126 0
BEST BN 5773 wsD 47T 518 08 CAMPEELL SOUF 2554 LED 100437 o
BGC GROUP 10,186 WSO BOO00 003  CAMPING WORLD HOLDINGS B4 LSD BHME oo
BHOGEN IDEC LI uso MIG0 009 CAPITAL ONE FINANCIAL A UsD MT4n 027
EIO-RAD LABORATORIES 173 Wsh SHE5E 002  CARDNMAL HEALTH 2467 LUSD e 0
ELES WHOLESALE CLUE CARLIZLEFAMIES =6 usD 100613 0
HOLDINGS 1487 USD 113331 004 CARLYLE GROUP 206 USD 04201 O
BLACKROGK 4 wsh SEOTEE 021 CARMA o UsD AT ]
BLACKSTONE QRO 3412 UsD 44765 00T CARMIVAL (PAT43E503006) 45T USD F0E} 003
ELOOME BRAMNDS 2743 LED 73073 003 CARPENTER TECHNOLOGY 353 wED Mmoo
BLUE OWL CARTTAL 1211 s 2166 001 CARRIER GLOBAL Tan ush ERLTE ] (51
BOEING 1808 WSD AFF D i CARTERS Y LusD TroE (<11}
BOISE CATCADE 10 UusD WEMI 012 CASEY'S GENERAL STORES ¥ UsSD 13937 Qo
EIOK FINANCIAL 03 WSD TS B0 CATALENT 402 WSD 27sT oM
BOOKING HOLDINGS 00 WSD 4408 00 CATERPILLAR 2870 usH 1OMADE 041
BOOE ALLEM HAMILTON =5 F 43 uSD M an
HOLDING: w1 usd HESSE 006 CBOE HOLDINGS 0 USD WHT oot
BORGWARNER 5708 WUSD 198353 007 CBRE GROUP 5259 UsD 611,784 073
BOSTON PROPERTIES 4g). WsD a0 cow N7 UsD v . B ]
BOETON SCENTIFIG 240 UsD iTREEY 087 CELANESE WA° W usD M
BOYD GARNG. EE3 USD 45050 002 CENTERE AT LED A ot
EBRADY "A" 509 USD 51% 00 CENTERPOINT EMERGY 2080 UsD s34 002
BRIGHT HORIZOMS FAMLY CERDIAN MM MOLDING 1 usD N o
SOUUTION AE-THT eSO CF INDUSTRIES HOLDINGS 1462 USD 1HTE 08
BRIGHTSPHERE INWESTMENT CH ROBINSON WORLIOWIDE 1160 L=D LT oo
GROUP 1523 USD 41838 002 CHAMPIONY CORP 703 WSD WL 00
BRIGHTVIEW HOLDENGS 10413 USD et 005 CHARLES RIVER
ERIMER INTERMATIONAL LT UsD 402 003 LABORATORIES T USD TEAE? 003
ERIRECE 204 UED 1458 007  CHARLES SCHWAE 5545 UBD AG04EN 048
BRISTOL MYERS SOUBE 15,734 USD BOESE 032 CHARTER COMMUMECATIONS
BRIKMOR PROPERTY GROUP 1517 uUsD ITHET A A 300 usD BB 03
BROADCOM CORP 1742 USD 26408 087  CHEESECAKE FACTORY 1305 UsD 750 002
EROADRIDGE FIMNARCIAL CHEMED 4 wsD 008 00
SOLUTIONS I USD TEEEY 003 CHEMIERE EMERGY 534 wsD MApEa 003
BROCHDALE SERGR LINING TR UED TR 207  CHESAPEAKE EMERGY 1098 LED A =11
EROWH & BROWN 1% UsD AT O CHEVRON W UsD 24150 084
ERDWIFORMAN B” 53 WSO 43597 002 CHEWY 134 UsSD M3 om
EFURER: BIOSCIENCES &7 wsn A48 002 CHICAGO MERCANTILE
EBRLEITICK, 1 LED Lok ] 00 EXCHANGE Tod  LISD T o
BUCHLE 41§ USD 16737 00 CHILDREMS PLACE RETAIL
BUILDERS FIRSTSOURGE T WsD 150627 006 STORES W usD L AN T
BURLINGTON STORES 16 WSD 18950 007 CHIPOTLE MEXIAM GRIL 55 USD 181002 006
EWX TECHMOLOGIES 408 USD 41973 002 CHORD EMERGY M1 WSD w4 oo
CABOT 473 UsD 4360 002 CHURCHE DWAGHT A0 WSD 4700 (<1~}
CABOT OIL & GAS G0N USD WTME 006 CIENA B4 USD e 0

The accompanying notes foem an integral par of these fnancial statemants.
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CINCINMATI FRNANCE 492 usD THO41 003 CROWN CASTLE REIT 1432 wsD 151 808 +1:3
CIMERARE HOLDHNGS 4 UsD 04T 000 CROWN HOLDING 1615 USD wren oo
CINTAS: 3§ usD 27T Q08 CSOSYSTEMENTERMATIONAL W5 USD kR B -]
CISC0 SYETEMS 2851 usD 141093 oS4 05K 0651 USD ABNESE 0i5
CIMGROUP 3TN uUsD 23568 088 CULLEMFROST BAMKERS I UsD w9 008
CITIZEMS FIMANCIAL GROUP &773 usD 172331 006 CUMMNS 1546 USD 485282 0T
CITAS RESOURCES a0d  WsD 004 O CURTISS WRIGHT 213 wsD MATE 0
EUEAN HARBORS W USD BX3EL 002 CVREMERGY L uso RO -1
CLEAR CHANNEL CUTDOOR CWS CAREMARE 1533 UsD 1M 555 046
HOLDINGS 9.5 USD 16428 D0 DANA HOLDING 10,808 LSO 138,342 005
CLEARWAY ENERGY 23T usD SB02 Q02 DAMAHER LN uso A an
CLEVELAND CLIFFS BAS3 USD HEMT 00 DARDEMRESTALRANTS Loee  LED 1THEM 00T
CHE ENERGY 43¢ WSD FRETS 001 DARLING INTERMATICHAL 1T usD 03 05
CHD FIRANCIAL GROUP 1192 USD 3253 O DAITA HEALTHCARE
COCA COLA BOTTUNG 91 ush TEIET 003 PARTMNERS 1.040  LUSD AT QG
COCA-COLA (LS 191 216900T) 13554 USD EHE0EF 03 DECKERS OUTDOOR 3 UsD nm oon
COGMIZANT TECHMOLOGY CEERE 154 UBD 817077 019
SOLUTICHS 18,150 LSO 13098748 080 DEL TEGHNOLOGIES 1063 LSO 1222 M3 046
COMERENT CORP 140 USD L] 003 DELTA AIR LINES 16311 LUSD TEnLa0 [}
COLGATE-PALMOLIVE 18 UusD oI 012 DELWRE 1 usD e o
COLUMEIA BANKING SYSTEM 2130 UsD 40848 002 DENTSPLY SIROMA 2665 LUED E5418 003
COLUMBIA SPORTEWEAR [SL I M8 002 DESIGMER BRANDS 1638 usD WeET 0o
COMCASY 43436 USD 10 S ar DEVON ENERGY S50 LIED ZTREN a1
COMERICA 2007 UsD 100} 004 DIAMONDEACHK ENERGY T4 LIBD BP0 005
COMFORT SYSTEMS 181 usD 57806 002 DICKS SPORTING GOOOS 1143 WSO ™A 00
COMMERCE BAMNCSHARES 3 ush A3 002 DIGITAL REALTY TRUST REIT 527 usD Tead 0@
COMMERTIAL METALS L usD G 003 DIGITALBRIDGE GROUS 1M USD [0 ST
COMMICOPE HOLDING 4150 UusD 54471 002 DILLARDS “A® i usD 143,041 oo
COMMUETY HEALTH SYSTEM 98,238 USD MIay 013 DICCES 407 USD 27e oo
COMPASS MINERALS DHECOVER FINANCIAL
INTERHATICHAL W ousD 116 ong  SERWVCES 1M usoD T am
COMSTOCK RESDURCES 2818 WwsD IEONE o0t DISCOVERY 103,323 UsD a1 452 034
CIOMAGRA FOO0S 3338 UsD 16540 004  DOOUSIGH 08 USD 36} oM
CONGENTRIX ME USD B3 034 DOLBY LABORATORIES "A° M USD -2k R 1]
COROCOPHLLIPS 8010 USD LE0A14 038 DOLLAR GERERAL JETY USD Wi 0nm
COKE EDIS0N 943 LSD S568% 003 DOLLAR TREE STORES 3,742 UBD 433088 099
COME0L EMNERGY L8N USD 45333 002 DOMINION RESCURCES 4408 WSO 2661 00
CONSOL ENERGY CORP 06 WD Iz 000  DOMNCS PIZZA Wl LUSD M 0
CONSOUDATED DORALDSON 1T USD T -
COMMLEACATIONS 3116 U0 13477 00 DOORDASH 427 WBD SgEEr 002
COMSTELLATION BRANDS ME USD M4 O DOVER 102 usD 181050 087
COMETELLATION EMERGY 19T UED B 5 o poWw Thi: USD 485 5 oir
COOPER COS ING aTs usD AR Q01 DRHORTON TE) WSD 125476 005
COPMRT 1412 USD 81838 003 DROPBOX 1 USD H44r . 001
CORMMG 15,790 USD 3008 098 DTE ENERGY X wso Bt oo
CORPAY HY USD 107 el 04 DUKE EMERGY L5 LD TR =1}
CORTEVA 3747 USD 2665F 008  DUNE BRADSTREET
COSTOO WHOLESALE 1492 UsD 1030 041 HOLDINGS 3,7 UsD WET oo
COTY A" 240 USD PR 004 DUPONT DE MEMOURS T3 USD Mia  an
CRACHER BARREL OLD DC TECHMOLOGY HEH UBD RS 0
COUNTRY STORE 240 USD [aF -] 202  DYOCOMINDUSTRES 8 usD T2 oana
CRAMNE w4 UsSD £2.392° 003 EAGLE MATERIALS 120 WsD xEM oo
CREDIT ACCEPTANCE GROLE 10 USD S5413 002 EAST WEST DANCORP S0 USD a7 002
CROGE COUNTRY EASTMAN CHEMICALS LAY LED 186800 Q08
HEAL THOARE 45 LSD 1T4BY 001 EATON 2477 UsD BE1BEY 028

The accompanying notes foem an integral par of these Snancial statemants.
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EBAY B0 USD M3 016 FEDEX B.0090 LSO TAE358 048
Efx Rl 150 400 FIDELITY MATIONAL
ECOLAB 1220 wsh AT 001 INFORMATION 5659 LsD 42703 086
ECOVYET AEFT WD 40,711 @02  FIFTH THIRD BAMNCORP BESEs  LED 4707 ang
EDGEWELL PERSONAL CARE 43 LSD 213004 0Ol FIRST ADWVAMTAGE 1,98 UsD 32.000 Lik-]]
EDWVARDE LIFESCIENCES 1423 WsD 135, 128 00% FIRST AMERICAN FIMAMCIAL 1846 WSO 111,960 Lol
ELAHOC ANMAL MEALTH 1 LIED ITATY Qo FIRST CITZENS
ELECTROMC ARTE €34 UsD FXAM 003 BAMCIHARES "A° 8% LsD HESDE Q06
ELEMENT SOLUTION 3013 UED TEAT4 03  FIRST HORIZCH MATIONAL 4,530 UEsD Te.n o
EL LILLY 0 usD SR ET 018 FIRSTINTERSTATE
EMBECTA CORPORATION 85 UED 5100 00 BAMCEYE A" 1LE8 LED HER A
EMCOR GROUP &7} U3D I 009 FIRST SOLAR 06 LSD mmE am
EMERSCHN ELECTRIC S0 WED 559,971 02 FIRSTCASH HOLDHNGE 32 UsD a3 ana
ENCOMPASS HEALTH CORP FARLEN T 1TAET 007 FIASTEMERGY 2618 usD 100847 D0s
ENCORE CAMTAL GROUP T UED 1334 000 FISERY 260 LSD 0530 QiE
ENERIYS g U I 0ot FIVE BELOW =2usD 321 0m
ENLIFK MIDSTREAM 255 UsD 33 5T0 0Ol FLOWER FOODS 20s0 UsD 48977 anz
ENOVES 1087 LsD 442 000 FLOWSERVE 2008 Lsp 26 403
ENPRC INDLSTRIES &7 s WTE 01 FLUOR 403 S0 aEM 008
ENSIGH GROUP T35 USD 160,377 QU FMC THE  LUED 47 778 o2
ENTERGS |l usD 33573 oyl FNE 2,7 WUsD 13525 oo
ENTERGY 430 UsD 45288 002 PR GROUP JE UsD o3z o
ENVISTA HOLDINGS 1EM U WaE 00t FOOTLOCKER 484 LBD 14088 008
EOG RESCURCES 2734 UsD HE31z 013  FORD MOTOR WL TeT WUSD 1 452,555 Lk
EFAM SYSTEMS 2% UsD wrang 006 FORTENET 1256 Wwsh 816 0|
EQT L4 LSD I Do FORTWE CORP LI ush M. O
EQURFAX N UED 56 002 FORTREA HOUDENGS L4585 LBD e Q02
EDUIHIX REIT &0 UED E5 BED 002 FORTUME BRANDE HOMNE &
ECUNTABLE HOLDINGS 4E00 USD 17633 007 SECURITY 1415 WsD 1MEee: 008
EQUITY COMMOMWEALTH 13 S0 TEEEE Q00 FOX CORPORATIONS ERLERET e HEE Qs
ECUITY UFEETYLE FRANK RESOLRCES 7085 LsD 194457 o7
PROPERTIEE RENT 350 USD ITEBE O FRAMNELINELECTRC W& UsD 32870 L1
ECUITY RESIDENTIAL LET ush 105500 Q04 FREEPORT MOMORAM COPPER
ERE IMDERRITY “A° T U sl Qe W TG S0 iy o
ESSEX PROPERTY REIT ITe U3D 5965 Q03 FRESH DEL MONTE FRODUCE 4576 LSD 127800 005
ESTEE LAUDER "A" 0 usD 50550 013 FRONTIER COMMLRICATIONS
EUROHET WORLDVADE 4 ush ITAEZ 001 PARENT 8184 usD A 08
EVERCORE PARTHERS “A™ 0 UED 11658 005 FROWTIER GROUIP HOLDINGS T uso a4 o
EVEREST RE GROUP 32 uso 12744 QD0 FTICOMSIATING T8 usD B4 O0m
EVERGY INC 6T WED 81 BER 003 GALLAGHER o519 UsD 119,714 ans
EXELOM 525 wsD HEAEZ 00T GAMESTOP 155 LSD WweT  am
EXLSERVICE HOLDINGS 401 USD HHETET D0 GAMMNG AND LEISURE
EXPEDIA 1. 35 UsD 178461 007 PROPERTIES EE  LUED 0T ool
EXPEDI TOR INTERMA TICHNAL 106 WsD 158723 oos  GAP a8 UsSD BT 0.6
EXX0M OBl 19478 ush 22 088 GARRETT MOTION A usD 9T am
EZCORP 207 gD 4851 00 GARTHER A% =5 UED B0 0
F& HETWORNES = UsD 47,790 002  GE HEALTHCARE
FACEBOUS 46 ush .01302h 087 TECHMOLOGIES BM7 WSD BT s oz
FACTEET RESEARCH SYETEM 0 UsD 1T 000 GENERAC HOLDSNGS e LSD WSy om
FRR 2T 17 usp 2131 00t GEMERAL DYNAMCES 2003 Lsp iy oo
FASTEMAL 1835 UsD 128263 00S GENERAL ELECTRIC 11,636 LSl 2,037 e Lilr ey
FEDERATED INVES TORS 113 Wsh 40468 002 GENERAL MILLS 3d uso 2y 0

The accompanying notes form an integral pan of these Snancial ststements.
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GEHERAL MOTORS MEN ush 1 HOTEE 0480 HERTZ GLOBAL HOLONMNGS 1824 UsSD T 28 ons
CENEGCE 1S D 20078 Q02 HESS e usD T AT =1
GENTER 1573 WsD 57068 002 HEWLETT PACKARD
GENTHERM £41 USD 17ME 001 EMTERPRISE 25,713 USD 452006 047
GENUIME PARTS 14 USD 2973 008 HEXCEL 510 WSO Mz oo
GENWORTH FINAMNCIAL "A* 2288 WUSD WHIE 001 HF SMCLMR 1444 WSO BTG 003
GEC GROUP 9.5 LSD 10 Q03  HEBETT SPORTING GOODE ) LD 2 -1-]]
HLEAD SCIENCES 5§21 LUSD 4400078 047 HILLEMERARD 1043 LSD i on2
GITLAR 447 usD IO 00 HM 100 USD MEW07 002
GLOBAL PAYNENTS £33 usD 176958 an?  HOLCSIC o usD B3 ana
CACBE LIFE W uED A Q01 HOME DEPOT G LED 2.4 DB
GODADDY A 435 USD 5145 002  HONEYWELL INTERKNATICHAL 306 WSO TE4 453 03
GOLOMAN SACHS GROLP 2580 USD 1242064 047  HORMEL FOODS 2874 USD oEE 004
GOODYEAR TofE TG UsD 0u0Ez 011 HOET MARFIOTT 33 wsh 30 ] a5
CRACD e USD HAXY o WP 15,40 LSD 449 M3 Qa7
GRAFTECH INTERMATIONAL e LsD FAE Q0f  HUESELL a4 usD 126418 aps
GRAHAM HOLDINGS "B a1 WsD E3322 003 HUBSPOT 43 WsD wsre oo
GRAINGER W W 147 wsh 168431 B0 HLURAMA B35 wsh b =1 1]
CRAND CARY O EDUCATION 216 LSD T4 G081 HUNTINGTON BANCSHARES A LIED T oM
GRAPHIC PACHAGING HUNTINGTON INGALLS
HOLDING 411 uso 120452 008 INDUSTRES ™8 WED mOEM 008
GRAY TELEVISION 2841 wsh 16569 001 HUNTSMAN 2682 usD AN gy
GREEMBRIER COMPAMNES 7 Wsh L] 082 HYATTHOTELS AT ush TE.2 apd
GREIF 1A24 WSO 77702 003  HYSTE-YALE MATEFIALS
GRIFFOH 517 usD AR 001 HANDLING "R B2 uso 4231 002
GROUE | ALTOMOTIVE 179 USD S2.580 002 IAC INTERAC TIVECORP i ush o =11
GLESS & usD 8980 B02  ICF INTERNATIONAL nE usn I ant
GLLFPORT ENERGY 3 usD METTO 002 ICU MEDICAL 19 WsD M9 001
GEO LOGEETICE A244 WSO 1711 207  IDEX M usD 55,581 o2
H B FLLLER S LIED LERC -] Qo2 IDEXX LABORATORIES 125 LSk .05 =15
HAR BLOCK 979 UsD 45118 002  IES HOLDINGS =7 usD 15,278 ont
HAIN CELESTIAL GROLP 2384 USD 18541 000 ILLINGIS TOOL WORKS 183 USD WEET oW
HALFRACON PARENT 274 usD T Q38 ILLURERA 30 usD M am
HALLIBLRTON 950 WD G Y Q13 INCYTE GENCAICS 485 LED AR Qo
HAMCOCK HOLDING €85 WSD 31661 Q08 INFORMATICA 1472 WSO 51,558 Lili
HAMNE SERANDS Gage? WsD MEITE 084 INGERSOLL RAMD 1488 WSO 140624 008
HAMOVER INSLIANCE INGLES: MARKETS "A° 2 ush 2o ag2
RO U AF 40 o0 INGREDIOH 1 UsD 6058 an
HARLEY-DAVIDEON 1254 USD 2381 Q02  INSIGHT ENTERFRISES 186 W=D 34,881 oot
HARSCD 4361 USD 44971 002 INSPERITY 1,742 USD 1EraM 007
HARTE FINANCIAL INSTALLED BLILDIMG
SERVICES GROLIP 203 Ush DT o8 PRODUCTS T LED 61,154 g2
HASERO 1363 WSD 77123 003  INTEGER HOLDINGS 412 wsp 48363 002
HCA HOLDIMGS BA%% WSD LBI11I87 068 INTEGRA LIFESCIENCES 78 USD P I 1 ]
HEALTHCARE REALTY TRLUET LS wsh Ham Qo8 INTEL W usD 1547 v ose
HEAL THFEAR 2572 WSD AF0ed 082 INTERCOMTINENTAL
HEICD 188 WSO W/ITE 001 EXCHANGE GROUP 14T WSD 203,377 008
HEDRICK & STRUGGLES INTERMATION FLAVOURS &
INTERNATICHAL N USD 1,004 201 FRAGRANCES 1577 uUsD 100 oS
HELMEFICH & PAYME 1342 LED £7.008 302  INTERMATIOMAL BLISNESS
HERC MOLDINGS 134 UsD 32999 001 MACHMES 10,382 WsD 1982680 075
HEFRLMMN MLLER &7 WSO & T2 001 INTERMATHINAL PAPER 9231 WsD W02 o
HERSHEY COMPANY 5 LD 14,678 Q05 INTEFPLERI: GROUP 94T LISD b an

The accompanying nobes form an intagral pan of these Enancial ststements.
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INTIAT 160 UBD 14550 04 KRAFTHENZ 14,359 USD 419,658 0.8
INTUITIVE SURGICAL % UsD 0487 003 KROGER 29,03 WSO 1676281 08
INVESCO TS UsD 130T 004 KYMDRYL ROLDINGS L UsD nrT oM
INATATION HOMES REIT LFe usD 45559 002 L EBRANDS 2T UBD amN an
IPG FHOTOMCS 400 LISD 5604 00 LABORATORY AMER 1356 LSO TE0} 00
1014 HOLDIMGS 1641 UED 4132388 015  LAMRESEARCH oI USD 33ETE On
1RO MOUINTASN LAKWR ADVERTISING "A" N WsD 44614 002
INCORPORATED RENT 109 UsD BTAEE 003 LAMDSTAR SYSTEM 2 UsD M4 o
1TROH o8 Ush AT 0N LASVEGAS DANDS 2610 USD 1345458 008
I 437 usD 004 003 LAUREATE EDUCATION 12,006 UsD 185,904 on?
J B HUNT TRANSPORT Li=Z-BOY CHAIR 1,350 . UsD SOLER1  0R2
SERVICES 7 USD O 007 LCHNDUSTRIES 04 USD @iz o
J2 oLoBaL AT WED WIS 00 LEAR 5180 USD ™AeTIE o
JABIL CIFICLAT TASE LSO 1OM3EZ 038 LEGGETT APLATT 3144 LSO ERITE  0A2
JhoCH HENRY & LENDOE HOLDINGS 1652 WSO 2G4 008
ASSOMATES o UsD AR5TE 002 LERMAR 10 USD AT o
JACKSOM FRANCIAL 1A UsD A4S 003 LEMMOX INTERMATIOMAL 158 USD T od
JACOES SOLUTIONS 1514 USD 24500 081 LEVI STRALUSS A" 4,558 UBD 16T OO
JEFFERIES FIMAMCIAL LIBERTY BROADEAND "2 1,188 wWsD BT ana
RGP 44T USD TS 009 LIBERTY GLOBAL 2.0 USD A 008
JELD WEN HOLDENG 5357 usD 11133 Q4 LIBERTY LATIN AMERICA 10,154 LSD e 0w
JETELLIE ABRWAYE 16,455 LUSD KZESTT 008  LIBERTY MEDIA CORP
A SR HER Té4 WSO SE.003 O LIBERTY FORMULA LT 27 002
KO BEAN TECHNOLOGHES 1 UED g ord Qg1 LIBERTY QiILFIELD SERVICES T UsD 14,611 =11}
JOHNWILEY & SOMNS 151 UsD E00ET 002  LIFE TIME GROUP HOLDINGS 4300 UusD L7 < B -
JOHMEOM & JOHNEOM 9386 WSO TAST2E1 055 LINOOLNMATIONAL 38 USD 114,068 0O
JOMES LAMG LASALLE Ll Ush AT 004 LITHIA MOTORS B UED 1ETT oM
AP MORGAN CHASE 1953 usD 0L 148 LITTLEFUSE My LISD £n011 o
AIPER NETWORKS 203 usD T2 003 LKQ 380 usD 0743 008
KAR ALCTION SERVICES 3835 UsD B1158 002 LOEWS 1767 UsSD 3TE0R 008
Lt 413 Wsh TR 001 LOUISIAMA PACIFIC Ty wsD o2 0
KER 1453 UsD 1HEd 00 LOWES 59 UsD TARTSET 058
KELLDGS 3,785 USD 21546 008  LFL FINANCIAL HOLDINGS 29 WsD E043E 002
KELLY SERVICES "W* 1447 WsD 15212 O LUALREMON ATHLETICA 176 WSD £323 O
KEMPER LER USD W0 002 LUMEN TECHMOLOGIES A08. 306 LISD 0 ]
KENMMAMETAL 1s usD 43767 002  LYOMDELL BASELL
HENWLE 8083 UsD 17XIT4 00T INDUSTRIES 3560 LSO 5363 O
KEURIG DR PEFPER 6278 WwsnD 180,680 007 MAT BAMNK 1008 WSD EIEET o1
KEFCORP M UsD ST 000 MACERIGH 1138 USD LE T T -1
KEYSIGHT TECHMOLOMRES €23 UsD ST O MACYS 1997 UsSD HWIETY 0w
HIMBALL ELECTROMCS 484 wSD 9962 000 MANHATTAM ASSOTIATES 42 usD ®EW 0o
ML EAL Y-CLARK 2440 uUsD AEPSE 092 MANPOWER GROUP 182 ush 134088 004
KIG0 REALTY 24 usD ARA1F 002 MARATHONCIL ALY LSD WS Q0T
KINDER MORGAN 1742 UsD 580 Q12 MARATHON PETROLELM 400 usD A 030
KITE REALTY GROUP REIT 1ETA LUBD 36393 001 MARMEL B3 WsD 14,613 O
KKR & ©O e st 1 007 MARRIOTT I TERMATIONAL 130 ush T ] 0.3
KLA TERCOR N USD BT R 00 MARRIOTT WACATIONS
KHIGHT SWIFT WORLDWIDE 1047 USD 13m0
TRANGPORTATION MARSH & MCLENNAN 2,18 UsD 458046 0T
HOLDHHGS 20 USD TA1E OB RARTIM MARETTA
KHOWLES 107§ USD 1242 o MATERIALS 136 LSD &340 =1L}
KOHLS 15,181 USD 441360 097 MARVELL TECHMOLOGY [TTANT 46380 002
KONTOOR BRANDS 31 W50 53807 002 MASCO 2.2 UsD WEATZ 08T
KORK-FERRY | NTERMATIONAL LEM uSD B20E 003 MASTEC 1520 UsD wraeE 0

The accompanying notes form an integral pan of these Snancial ststements.
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MASTERBAAND 2438 wsD 45305 002  MHABCAS INDUSTRIES 1083 wsD LTI Q04
MASTERCARD 1443 LED s 0 NASDAQ OMX GROLIP PEaE S0 e 0
MATCH GROUP 84 U3ID MEDT QDT NATIONAL FLEEL GAS 413 UsD ZE am
MATSON X usD 6. 198 00 HATIONAL CHLWELL VARCO B5ES LUED 129,551 ans
MATTEL 72T WUsD 14318688 005  MATIONAL WVISHOM HOLDINGS 2000 LED 44, TED Likiv]
MATTHEWS INTERMA TIOHAL €04 WsD 18,78 00 HAVIENT 3007 WSD 2382 onz
MALINLES TATY LISD 1HEME 003 NCR 5096 LSD TeME Q02
MOCORMCK 1247 LD 1WAT1E 0 NCRATLEQS 207 LSD 43TE Q02
MCDOMALDE 1730 WUED 453,365 D8  HELKET 2 usD 34288 ol
MCKESSON HBOD 740 USD 132003 008 NETAPP 1412 WD 03T 006
MO RESOURCES GROLP L U AR0TT Q83 HETFLIX 107 LED ey 0
MEDRAK 9570 LD 100598 004 NEW REJIDENTIAL
MEDPACE HOLDINGS 57 UED 22994 ool INVESTMENT 008 UED 33,551 Lk ]
MERCK & OO TAX WD LE0EEE 039 NEW YORK COMMUMITY
MERCURY GEMERAL W UED WEM 001 BANCORP 5991 LD WA am
HERIT MEDICAL SYWETEMS 3y U e GO NEW YORK TIMES "A° M USD A am
METHODE BLECTROMCE B34 WsD 15312 0Ol NEWELL RUBEERIAID 13,073 WsD 124, TEd oaonT
METLIFE BALD LIED ATRBED 000 NEWMARK GROUP A LED #5972 Qo4
METTLER TOLEDD HEWMONT MIMNG 6.5 LISD Ho5e  0m
INTERNATIONAL 0 usD 1ME1E . 005 NEWS S TE4E LIZD XAz 00
MGIC IMVESTRENT 1,637 wsh 34 383 00l MEASTAR BROADCASTING
MGH RESORTS GROLD A8 TG USD ThME: 008
INTERMATICHNAL 440 Ush TOTAM 008 HEXTERA ENERGY 1482 LSD M L4
MIROCHIF TECHNOLOGY 1555 WsD 1353884 005 HEXTERA EMNERGY
MCRON TECHMOLOGY 7216 USD B 032 PARTHERS TH usD i g o
RECRROROFT 232 uUsD EL LR 150 NEXTRACKER 4004 LISD M. oan
DI ERY ELLRRTE e 48405 D02 MIKE®E 4076 LD HIMT oM
MMERALS TECHMNOLOGIES 443 LSD M2 0l MEBSOURCE w3 UsD 6357 oot
MODERMA 748 S0 EGE4T 003 HOBDSON = usD EQSET  Oge
MCDHNE MAPLF ACTURING ¥ UED B Q00 NORDSTROM 12450 LSD ST o
MODIVCARE 43 UsD 14976 QD) NORFOLK SOUTHERM TAED LD WesEE O
MOELIS & COMPANY &3 UsD BT 032 HORTHERNW TRLUET 2,116 UED 187 B2 L)
MOHAWK INDUS TRIES 2171 wso 22708 001 NORTOMUFELOCK 89233 usD eI 00
MOLINA HEALTHCARE 2T UED L 03 NORNEGIAN CRUISE UMNE
MIOL S0 DOORS BREVING B 2413 LsD 161553 006 HOLDINGS 1500 LsD nrs om
MONDELET INTERMATIONAL KRG EHERGY 1617 UED 104 120 oo
e 10 UsD AR 09 WU SON ENTERPRISES A0 MY usD 476 000
MONRO MUFFLER BRAKE 4 UsD T 001 NUCOR 1530 LsD wnrrEy  oon
MONSTER BEVERAGE T44 USD 44231 202 MDA M0 UsD 309,103 o2
MOOCYE 3W s 122032 s WVR " usD EIALT Lollet]
[Lelanc] 455 UsD TEAXT 0 O1GRASS 81 usp 0 00
MORCAN STAMLEY tasd Ush ATERERE . 087 ODOIDENTAL PETROLELM 978 LsD EMATE oM
MORMHMNGITAR 118 U=D 15368 0o CCEANEERING
MOTOROLA SOLUITIONS X0 usD 37768 008 INTERMATIONAL 1F38  WsD 44 s onz
M COOPER GROLP 0o ush EXI Qe OfE EMERGY T UsD MgTE am
MESA SAFETY ¥ UsD T4 D01 QLD DOMIKION FREIGHT LINE Y USD 348 007
MSC INDUSTRIAL CERECT "A" M2 UsD 13837 o0l CLDHATHDNAL BAHCORP 1538 U=SD M3 oot
M5C 14 usD 1B 002 GLDREPUBLIC
MUELLER INDUSTRSES 313 USD 1T 000 INTERMATICRJAL T8 usD iy om
MLELTIFLAN wATe LsD M0 DB OUN LEg usp e o
MURPHY QL 1353 usD B1,540 002 CLLUIES BARGALIN OUTLET
MURPHY LIEA 119 ush TS 002 HOLDINGS 403 USD zme oam
MYR GROLP T UED A6 GO CARICOM EEST LISD 7.1 o4
Cb SERRCOMDUCTOR PEs Lsh HWETID 008

The accompanying nobes form an intagral pan of these Enancial ststements.
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OME GAS ¥ usD Han any POOL T2 WsD b 0 ant
CHEMAIN HOLDINGS L0 LD LT Q03 POPULAR T LED [0 =1
CHEDH & WUsSD T1BET 003  POST HOLDENGS W ush 30050 oo
CPENDOOR TECHNOLOGIES 4307 UsD 12231 000 POTLATCH 27 usp M43 om
CRACLE (LISERI8941058) WEE USD 18973 070 PPGINDUSTRIES 1625 WSO X441 090
OREILLY AUTOMOTIVE 32 usD AT 0N PRL 5264 WSO a4028 008
CRGANGH & 00 384 LIGD 104,66 Qo PRICESMART 3 LISD 1250 =1+]
CEHKOSH TRUICK 812 USD 10125 o4 FRIVERICA 138 UsD 5.7 oan
o5 SYETEMS 253 UsD /008 001 PRINCIPAL FINANCIAL GROUP 2,180 WSD 128088 007
OTIS WORLDNIDE 6,152 WSD 8131 019 PROCTER AND GANBLE T8 USD 1,29 550 o439
CAANTIY 38 WED it rdly 007 PROG HOLDIMNGS e LED R -1-1]
CAVENS CORMNG 830 WSD 139287 005  PFROGRESSIVE 19023 Ush a4 015
PACCAR 29 USD 275281 00  PROLOGIS w2 usD MESS1 O
PACKAGIMNG CORPORATION PROSPERMITY BAMCEHARES A3 wsh 553 am
OF AMERICA, ) usED 8 00%  PRUDENTIAL FINAMCIAL 337 LED oL - Qs
FACTIV ENERGREEN 8475 LSD 131082 ops PTG a5 usD T o
PALC ALTO HETWORKS 174 USD 43381 002  PUBLIC SERVICE
PARRER-paM R 4T usn RLAETY 012  ENTERPRISE GROUP g wsh 106473 -1
PARGONS T UED TEHH 003 PLBLIC STORAGE i LUSD o TS =12
PATRICK INDLETRIES 41 usD 43550 002  FULTE GROLP w2 usn iz D
PATTERSON 1930 WS MnsmE o0l PV 158 UsD zmE 008
PATTERSON-UT ENERIGY AFH wsh 1043 0o OORVG T WsD el ] o
PAYCHEX 1057 WSh 1XATE 005  OUALOOIM 502 wush T2 L:E ]
PAYCOM SOF TWARE 133 wsp FEIE 001  CUANTA BERVICES TH WSD 129087 007
PAYFAL HOLDINGS 4049 USD AT 0A0  QUEST DLAGNOSTICS 1,509 WSO 1ETE 0
POF ENERGY 1112 WSD EIATY 00  OQURATE RETAIL GROUF HaE Ush il BA T [:]=]
PEABDDY EMERGY 2330 uUsD 4258 802 RIRCWA AL LED 51401 an2
PEGASYSTEMS 30 wsD WIEE 001 RACKSPACE TECHNOLOGY 10,542 WSO B2 0o
PENM IMATHHAL GAMIMNG Y wsD EETS 000  RADAN GROUP 1,163 WSO 18833 am
PERMTMAE FINANCIAL RADMET il LSD A6.T50 o
SERVICES T4} LSD 3114 003  RALPH LALUREM B0 LSD 125200 0os
PENSKE ALTO GROUP 783 USD 127224 005  RAMGE RESOURCES 1388 WSD M513 oo
PEPSICD 8207 WsD 1EA.307 061 FAYMOND JAWES FINANCIAL 2841 USD EImy o
PERFORMANCE FOoD RAYTHECH TE CHNOLOGY e LD 1AM =L
GRCLIF 674 WSD SAT4 002 REALCGY HOLDINGS 8185 WSO 43134 Lili
PERKINELMER 524 USD E163 D02 REALTY INCOME 18 LSO BM4 om
PETCO HEALTH £ WELLNESS Hoka UsD AT 082  RED ROCH RESOATS 413 wsh ELR gy
FRIER S1081  LSD 1,144,781 043 REGAL BELOIT 1047 LD 12 oar
FHILIF MORFIS REGERCY CENTERS 09 usD B oot
INTERMATIOHAL TEED WSD THTE 027 REGEMERCMPHARMS 130 USD 1M 0o
PHILLIPS G5 2448) wsh 413203 095 REOMNS FINANCIAL g wsh 1 B0 oonr
PHrA i.idd LSD 41180 082 REMSURAMCE QROLP OF
PILGRINE PRIDE 9399 LSD 321806 012 AMERICA w7 WSD FLY IR T -]
FIMACLE FINANCIAL RELIANCE STEEL &
PARTHRERS I ush 08 QO ALUNMIMLI i uso T8 oo
PibMACLE WEST CAMTAL 400 LUSD TEDE B3 RENTA CENTER Pes0 weh nan apt
PIOMEER NATLFRAL REPUELIC SERVICES 1086 WSD M0 008
RESCURCES 1,183 WSD 10818 0312 RESIDED TECHNOLOGIES 3218 WsD 44T o0l
PIRER JAFFRAY g Ush S0 02 RESMED B ush iz om
PITHEY-BOWES 1749 USD T 083  REV QRO 1944 LeD 41,75 an2
PIT PARTHERS "A" 332 usD M3 001 REYNMOLDS CONSUMNER
PLEXLS 3 usnD 261 003  PRODUCTS . wsn 68T om
PHC FINANCIAL SERVICES ATeE  RISD B4 TTT 033 RLJLODGENG TRUST 2% LSD Pl oo
POLARIS INDUEETRIES 468 WLSD 47088 on2

The actompanying nobes fem an inbegral pan of (hese Bnancial stalements
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RAOBERT HALF
INTERMATICHAL

ROCKET

ROCHWELL ALTOMATION
ROLLING

ROPER INDUSTRIES
ROSE STORES

RF INTERMATIONAL
RUEH ENTERTAIRMENT "A"
RXD

RYAN FPEQALTY GROUP
HOLDINGS

RYDER SYETEM
AYERZON HOLDING

SEP GLOBAL

SAERE

SALA

SALESFORCE

SALLY BEAUTY

SANRAMNE

SCHEN HENRY
SOHLLNERGER
SCHNEDER NATEORAL
SCHOLASTIC
SCHINEITIER MAUDIAT
INTERHATICHAL

SOENCE APPLCATIONS
INTERMATIONAL
SOENTIFIC GAMES
SCOTTS MRACLE-GRO
SEALED AR

SEAWDRLD EMTERTAINMENT
SE INVESTMENTS
FELECT ENERGY SERVICES
SELECT MEDECAL HOLDINGS
ZEMPRA

SERVICE CORPORATION
INTER- HATEOMAL
SERMCENOW

SHERWWIN WILLLAMS
SLGAMHOLDINGS
SLICOHN LASORATORIES
SIMNCH PROFPERTY GROLP
ANCLAR

SRULIE XM HOLDENGE
HTE CENTER REIT
EXECHERS "A"

(AL
13054

1540
4L
2343
Tag
L]
A0

ET7
2576
]
1= 1]
6518
14z
1400
Tan
Ty
1018
13806
349

ELE

1.9

2723
47

1547
L3 ey
1506

A48

-]
M
1258
6708
2882
1569
1

LAl
1,255

ur
2448

The accompanying nobes form an intagral pan of these Enancial ststements.
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15037
mam
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SHAP-ON

SOHD HOLGE & 0O
SOLARVANDS

SOMNIC AUTOMOTIVE
SOMNDCO PRODUCTS
SOUTH STATE
SOUTHERM COMFORT
SOUTHNESTERM ENERGY
EPFPLLE

SPARTANMASH
SPECTRUM BRANDS
SPAIT AERCSVETEMS
HOLDINGE "A"

SPRIT JRLINE
SPROUTS FARMERS
MARKETS

SEAC TECHMOLOMEES
HOLDINGS

ST MARY LAND &
EXPLORATION
STAEFNELL

STAMLEY BLACK & DECKER
STARBLICHS

STATE STREET

STEEL DYNAMICE
STEELCASE
STERICYCLE

STERLING CHECE,
STEVEN MADDEN
STEWART IHF ORMATION
SERVICES

ETIFEL FINANCIAL
STONEX GROLE
STRYKER

SUMMT MATERIALS

W AIRLINES

SYLV A

SYHCHRONY FINANCIAL
EYHNEX

SYHOPEYE

SYMOVUE FINANCIAL
SYSLO

T ROWE PRICE GROLUP
TAKE WO INTERACTIVE
SOFTWARE

TANGD HOLDINGS
TAPESTRY

TARGA RESOURCES
TARGET

TASKLS

TAYLOR MCRRIS0N HOME A"
TEGHA

TELEDYMNE TECHNOLOGIES

343/518

T i
f-=1.13

1 usD LSl ] om
102 USD L3E O
] =M 0o
B8 WSO a7EM O
107 usD 990 o
1 ush 45 B0 oan
AM0. USD ®Eaz oan
9387 usD T 003
T WSD e 0o
1A usD AT oET am
1.9 USD R Qo
2.7 USD B51% 003
L ush 1,0 aoa
15808 UsD M%7 Q04
2806 USD W83 0T
13 UsD a5 M3 002
4184 LSO M on
2960 usD o oan
AR usD AT 01
4037 LUED 31818 02
€87 WsD 101.8M 00
A0 UsD S5eE 002
1354 LD TaTE 003
2890 LSO 45961 002
B3 wsn %710 ot
E15 WSD ge40 ool
1827 usD 14233 008
T84 WED e 000
Té) UED s o
TS WsD MME 00
16,096 L0 453381 Q47
EL ] T8 oo
E319 WED T 0ED -8 1]
2504 USD aZeMe 042
09 wen 120008 009
M4 USD WM oM
302 usD HMessd Q0
FREIIT ] WESE 00
3 UsD agEe 002
Ligd UsD 48 008
3473 usD 164,244 006
488 WSD 500 002
2509 wsD T 063
11423 usD 1420 008
553 LSD ETN: o T
2845 wsD 43 o
106 LSD aATeT o0l

133



EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Portfolio of Investments and Other Net Assets
as at 31 March 2024

344/518

Teacrgiee Thany LTy Evalamion W nel  Dwaciphion Coanily CuTeeey | EvEommn el

assels F-+1219
TELEFLEK 4 usD Sr TR 002  LLTA SALON COSMETICE
TELEPHONE & DATA AND FRAGRANCE T LED 180T aor
SYSTEWS 408 WUSD E5TTY 002  LING FIRANCIAL 2 wush M5 oo
TEMPUR-PEDIC LIMDER; ARIMOUR A" TEM USD EEETA 0
INTERMATIONAL 1,200 USD E3E0 003 UMIFRST 239 USD 24 00
TEMET HEAL THCARE 6038 USD FIIE 034 UNIOH PACIFIC 2,748 uso ETR643 03
TERADATA 148 LISD A4 Q02 UNITED DANSIHARES T LD AT Qg
TERADYHE 22 USD TI.0E 003 UMITED NATURAL FOODS 4685 LUSD 55,10 oo
TEREX HM  USD 32859 001 UMITED PARCEL SERVICES HEM usD 217259 082
TESLA MOTORS L6 LUSD 256241 011 UNTED RENTALS ¥ usD 284005 an
TETRA TECH 204 WD St Q0 UNITED STATES STEEL e uED L =1
TELAS INSTRUMENTS 27E3} WSD 452357 018 UNTEDHEALTH GF 3563 WSO 1. TS5.0E5 066
TEXAS PACIFIC LAND REITS 135 UsD 448 003 UMIVERSAL 1496 USD EETTE 002
TELAS ROADHCUSE 4% wsD k7 083 UMVERSAL MEALTH
THE CHEMOURS 1 usD ATATE g SERVICES BT 283 LED 1.2 (817
THE CLOROK €3 USD F2T45 003 LU GROUF 1241 LsD B4 458 oo
THE MOSAIC 3792 USD K21685 008 URBAN CUTFITTERS 1643 UsD 71060 0O
Thill OOF SORPOIRATION 284 WsD 13 0TS B0 LS RANCORR 1B LUSD AT =} ]
THE WENDY § COMPANY 1646 LD HABET 001 U CELLLLAR 1107 LD 4.1 <1}
THERMO FISHER SCIENTIFIC 1042 LSD B3 464 023 USFOCDS HOLDING CORF 146 LED |mT Do
THOR INDUSTRIES 68 UsD 13440 0 VAILRESORTS 18 USD HEM O
TrOUGHTW ORKS HOLDING S wsh 14024 Q01 WALARMD e usD 4T g2
TIDENATER Ak uUsh A At VALEROENERGY M7 Lsh AL TEE a7
TINKEN 10ET USD 5623 004 VALLEY MATIONAL BANCORF 1616 USD 12847 000
TITAMINTERMATIOMAL 378 usD 4710 000  VALMONT INDUSTRES 23 WwsD M3 o002
TIx 10482 USD 1085 AT 0&0  WALVOLINE =T ush Ve =11
TANOEILE LIS 85T weD DS DEE 040 VECTRUS =L 12045 0.0
TOAST INC 237 USD 52291 002 VEEVA SYETEME A" 81 usD 18529 O
TOLL BROTHERS B84 WSO Lo ] 003 VENTAS 194 wsD BT ona
ToPELLE 5 Ush Ty ol VERALTO CORP 431 LSD LEN ] o
TORD 4% usD 44 819 002 VERISIGN o UsD Bne oo
-] e UsD 1482 00 VERISK AMALYTICS 47 usD |OT4 O
TP COMPOSRITES 1280 usD e 00 VERIZON SOMMUMNICATIONS 4591 usD 1.90r 208 an
TRACTOR SLPPLY ) uED R0 087 VERTEX PHARMACEUTICALS 16 UED 766 Qi
TRANSDIGM GROUP 5 UsD 5,631 003  VERTV HOLDINGS 2172 wso 178,951 oar
TRANEDCEAN WIET UsD 9507 003 WESTIS CORP 4086 USD 79981 003
TRANSLMCH 4% ush Veray [ I 12000 UsD T GET =11
TRAVEL PLLES LEISURE e UED 1,004 00 WIACOMCES 13 UsD 18T =1
TRAVELERS COMPAMES 1483 UsD MOS0 VIASAT 1411 usp 04 00
TREEHOUSE FOODS 1213 usD 483598 002 WVIATRIS Ma83 usD 4041 048
TRIMBLE BAVIGATION 100 weh [0 ] 003 VIAM SOLUTIONS 3143 weD bl oo
TRIKET GROLP M ush ootk af  VICTORIAS SECRET T4 LSD 2900 ad
TRIMTY INDUSTRIES 1532 UsD 45784 002 VIRTUFINANCIAL 2502 USD 51886 002
TRILIMPH GROUP 2843 usD 43BET 002 WISAAT 3 uso BELMEN 032
TRUEBLUE 1ATE Wsh 1T 001 VISHAY INTERTECHMNOLOGY A4S UsD L oo
TRUIST FiMAMOAL 50 USD 563908 02 VISTAQUTDOOR 1158 wsh 8188 oo
TTEC HOLDINGS 11,114 usD 118475 004 VISTEOH 400 LSO 47848 002
TTM TECHMOLOGIES &TH WSD TaamE 003 VISTRA EMERGY CORP 348 wsD 26678 o
TYLER TECHNOLOGIES T UsD ErAl ] 201 WONTIER BT ush I oo
TYSOH FOODS "A* 12802 USD TELSE 038 VORKADD REALTY TRLST 1580 LsD 45,081 il
UEER TECHNOLOGIES 54 UsD T4MS 003 VOYA FIMANOAL w5 UsSD 3. T
LUFP BNDUISTRIES: 443 wsnD (2R 003  VULCANMATERIALS ¥4 usD 93953 oo
(] 2043 RISD Erdt ] oo

The accompanying notes form an integral pan of these Snancial ststements.
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WR. BERKLEY &7 uUsh T 00 YUM BRANDS T WsD sy ons
WABASH NATIONAL T LED TEATY Q01 IEBRA TECHRCLOGIES "A° i LED TH TR L=1-x]
WABTEC 1,909 WsD ITTATY Qi0 - ZILLOW GROUP g Wsh mra oo
WAL MART STORES 128788 LSO TTEEET0 294 ZIMMEER HOLDINGS 1418 LSD | o6
WALGREEMS BOOTS ZIOHS BANCORP 2090 WSD WM 00
ALLIANCE 46345 WSD Fes0 038 ZOEMS 13 WSO 100,880 004
WALKER & DopnLoe N OuUsD F.1E agr  ZOOMNVIDEDS
WALT DISHEY tAS USD LTERAEY 0BT COMMLBECATIONS 52 usD 315268 oan
WASTE MM 1317 USD 403383 0A5  JUMEZ 1448 LSD M ool
WATERS N6 USD e e 00 JURH WATER SOLUITIONS w03 ush 7 08 ont
WATED T UED AT g OO M
WATTS WATER TOTAL SHARES 61T A5 GRS
TECHNOLOGIES 168 USD ®717 001 TOTAL TRAMEFERAELE SECURITIES
WAYEASTE AT 134 wsh FITE 000 ADMITTED TO AN OFFICIAL STOCK A T ARE BRA
WEBSTER FIRAHCIAL AT USD R O ENCHANGE LISTING
WEC ENERGY GROUP 5 LESD 52,664 =1+
WEIS MARKETS B53 WSD 55501 002 TRAMSFERABLE SECURITEES TRADED ON AMOTHER REGULATED
WELLS FARGO 8502 Ush Jmras: 121 MARHET
WERMER ERTERPRIZES 1435 USD ST =2 -}
WESCD IMNTERMATIONAL 168 USD BE4 001 SHARES
WEST PHARMACELTICAL
SERCES HE Wsh a2 002 GREAT BRITAIN
WESTERN DiGATAL 8437 WSD STa00E 232 TEC-HREPFMT 9032 ush XT84 ol ]
WES TERN UNRION BS53 WSD B8 004 77,08 009
WESTLAKE CHENICAL 743 usD 13501 004 IRELAND
WES TRILK T3 Wsh Pl ] 293 ADENT 10,100 USD T [RE]
WEX 131 =D .08 1] 4,754 [NE]
WEYERMAELEER, 453 USD 163843 006  UMITED STATES
WHIRLPEOL 28 WSO 35304 003 ALCOAUPSTREAM ERETIT -] 105016 004
WEDECPENNEST 2974 LISD 10T Q00 CONDUENT T2 USED o (-8 1]
WELLLAGE COMPANIES 503 WUSD Ok TEE 008 CORECWVIC REIT 3173 UsD S0.260 on2
WALLIAS: SORORA 482 UsSD 147378 006 HILLTOP HOLDINGS 1692 WSO B2M3 oo
WALLSCOT MOSILE Mra HILTON WORLDWASE
HOLDIMGS oo U ETAL- 201 HOLDINGS 158 LED o o
WINKEBAGD INDUISTRIES W2 UsD AL G0 HOULIHAN LOKEY 444 LSD 86,932 Lili
WANTRUST FINANDIAL 8 UED WEEE DO HEARTMEDIA 2737 wen sOEST D02
W KELL GGG i wush 15480 001 LAMB WESTON HOLDINGS 170 wsh v gy
WOLVE RRME WoRLD WIDE 1M WD 1hEEE G071 HATIOMAL HEAL THCARE 3 uED 353 am
WOODWARD 127 uUsD ShEM 002 PARKHOTELS & RESCATS
WIORIDAY A" M6 UED ®EE 002 REAT 1720 Wso 0308 001
WORLD PUEL SERVICES 492 Wsh 12017 000 PLANS GP MOLDENGS LP
WORTHMITON INDUSTRIES €75 ush 42300 B03  INT L COM A NP ATTY UED a0 agd
WP CAREY REIT M wsD 16540 001 RESTORATION HARDWARE
W | NTERMA TIONAL 2786 WSD 4010 000 HOLDING 3 uso mwIT nod
WMDY MO TELS AND Sl COMAMUMCATHNS 17 WUsD FER 1 g
RESORTS &3 uUsh 45,173 382 SEABDARD LE 8151 Qg
WY RESCRTS 555 LSD STEE 002  WELLTOWER 227 wsD MAs 0n
ACEL ENERGY 108 wWsD 6,751 =11 ] 1,208,173 [X1]
JERCE HOUDINGS 257 Ush 177474 207  TOTAL SHARES 1B [11]
APOLOGISTICS 159 uUsD TILEER 308 TOTAL TRANSFERABLE SECURMES 504,511 o2
AYLEM INCORPORATED &7 usD 116,323 004 TRADED OH ANCTHER REGULATED MARKET ;
YELP 574 WSD MET2 =11}

The accompanying notes form an intagral pan of these Snancial ststements.
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Dseriptien Cuardty Curency Evalafion % nel
assels

COLLECTIVE INVESTMENT SCHEMES

UMITED STATES
EXTRA SPACE STORAGE 134 WSD | o
MOAMERICA APARTMENT a8 USsD 3 003
CLEGA HEALTHCARE
INVESTORS LRECARLE ) g5z 001

139,103 ]
TOTAL COLLECTIVE INVESTMENT SCHEMES A, 103 XH
TOTAL INVESTMENTS. 62,7THITE BRIT
GTHER NET ASSETS LEEE 473
TOTAL NET ASSETS 265,657,300 100,00

The ascompanying notes form an intagral pan of ihese nancial stsements.
13§
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Clarily CUTBNCy  Evaaiion W el Descrphon TRty COTRNCy  CemsEon W el
arsels [ 5143
INVESTMENTS TATA DOMSUL TANGCY
SERVICE 216,350 ENR 10055304 071
TRAMSFERABLE SECURIMES ADMITTED TO AN OFFICIAL STOCK TATA MOTORS AT R nwsm 18
EXCHANGE LISTING TATA TECHMOLOGIES 18905 R 140572 000
TE CH MEHINDFA. 59,300 INR T2 102
SHARES TITAM INDUSTRIES 00,000 MR MBMEM 2%
TS MOTOR COMPANY H00.000 R 129039 O
INDHA UL TRATECH CEMENT 074 NR MEENI 248
APOLLD HOSFITALS UMITED SPIRITS 00,000 |HR B153.827 058
EMTERPRISE ZME1Z INR 20,511 862 151 VAR BEVERAGES M T NR 9,76 50 0
AFAN PANTS 430850 INR WM 104 IOMATO 15, 106D DR A 2
AVENLE SUPERMARTS AGEEL TNR 1BMILNE Qe 1,506, 507 800 6346
AXIS EANS, 10000 INR 40,173931 284 UNITED STATES
BHARAT ELECTROMICS 800,000 it 20534958 148 COGMEANT TECHNOLOGY
EHARTY AR TEL L0000 MR 18417 13 SOLUTIONS MEAM USD 21,0902 149
BLLE 5TAR 40903 INR 9TETEM 059 L0 0E 148
CADILA HEAL THCARE 1500000 IR 161172683 128 TOTAL SHARES 1,307, 606,531 9R83
CORCORD MO TECH T NR WY 108
DALMA BHARAT TR IR 17maNS 121 DEPOSITARY RECEFTS
CELHIVERY 1200000 BNR BAIMSEY 045
DUF 5,954 223 INR G4BEOLTSE 455 INDIA
ESCORTS LIMTED AR R 10000068 093 HDPC BANK BT USD e 0
EXIDE BINISTRIES LB IR ITHMIEE 135 G0 BANE LAMES USD S 3
FEM E-COMMERCE INFOBYS 2842,234 USD 51,089,058 162
VENTURES 2009622 INR AWM0%6 028 10,1 23,081 1.1
GODIE.) CONGLMER TOTAL DEFOSITARY RECEPFTS 16,1 T.m
PRODUCTS L0000 IR 1500 M2 106 TOTAL TRANSFERABLE SECURITIES
HCL TECHMOLOGES A28 MR 17,245 265 122  ADMITTED TO AN GFFICIAL STOCK 1407, T aed 10
HOFC BANK EO48510 INR 105,004 4539 T43 ENCHANGE LISTING
HINDUSTAN LNILEVER LA INR DA 1688
1101 BANE, 12ITAER R EAI0ET 217 COLLECTIVE INVESTMENT SCHEMES
IHDUSIBDH EANK L100,000 BNR HASFEE 145
INFCSYE 1583039 INR 348, TI6.505 253  IRELAND
JHDAL STAINLESS 1019354 IR BASTE 060 HEBD GLOBAL LICUADITY
JMDAL STEEL & POWER 461,104 INR WIETON 249 FURD TA83.521 USD TASEEZ 083
LARSEN & TOUBRO 1216871 INR LER: TN T TAMSH 053
LU 1,000,000 it W AE 137 TOTAL COLLECTIVE INVESTMBNT SCHEMES TANEH 043
MAHINDRA & MAHINGRA 410458 R J455 107 0ET  TOTAL INVESTMENTS 1405, 188,594 10RIT
MANHIND PHARMA 485,565 INR 13403,122 095 OTHER MET LIABILITIES 32,1
MAARLITI SLIZUR IMDIA, 189283 INR MOERTHE 170 TOTAL NET ASSETE 1,413,315 10080
MULTI COMMODTY
EXCHAMGE OF iNDIA THRE ENR MHIATE 219
CHGT 12427085 IR 39,92374T 283
PB FINTECH 1400000 INR BATITIE 134
PHOEMIX MLLS YIARTE IR FORET AT I ) |
Fi BRDLISTRIES SF1E18 INR MAarEs 1M
RELIANCE INDLISTRIES 083,125 IR 108755510 764
S8 CARDS AMD PAYNENT
SERVICES LTHAAE0 IR WENAET 162
SB1 LIFE INSURANCE LI00000 IR JEESEE4 153
SHRIFUAM TRANSFORT
FIMANCE 45908 MR 1mrIz2 1k 7}
STATE BANK OF INDUA 00000 INR Faf- >R R -]
SUN FHARMACELTICALS 2500000 INR 56345172 199
SUMDARAM FINAMCE 50,000 IR Z481161 08

The accompanying notes form an integral part of these fnancial statements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Thescrgton Tlartly COTeney  EvEcaton T el Descrphon Tmnily COTency | EveLEGn W nel
arsels ey
INVESTMENTS TATHEFT™ 54024 USD . 000
TCH GROUP HOLDINGS '™ 83,124 USD . 0o
OTHER TRANSFERABLE SECURITIES . [
TOTAL DEPOSITARY RECEIPTS - [X2]
EHARES
FREFERRED SHARES
GREAT BRITAMN
POLYMETAL RUSEIAN FEDERATION
INTERMATIONAL™ 15451 RUB . 000 SURGUTHEFTEGAZ™ 2,502,900 RUB . [1:0]
o nan B [
NETHERLANDS TOTAL PREFIRRED SHARES - 0.0
WANDER" HE11 usD - oo
WANDER, {MLODIS05S2)™ 140,778 RUE . 000 TOTAL OTHER TRANSFERABLE SECURSTIES - N
- 00 TOTAL NVESTMENTS - nog
RUSSIAN FIDERATION OTHER NET ASSETS LISS LIANLITIES 1177308 100
ALRCISA"™ 11,750 RUB . 000 TOTAL NET ASSETS 11,787,338 10000
GAZPROM NEFT CLE™ NI RUB . 0og -
GAZPRON 213540 RUB - ang
LI 134T0 RUB - o
MAGHT™ BOATS RLUE . 0o
MOSCON EXCHANGE MCEX™ ETGATO  RUB . 0og
PHOSAGRO hL T L - 000
POLYLE GOLD™ 35 B - S04
ROSHEFT OIL™ 142688 RUB . 000
SEEREANK" 1302100 RUB . 000
SEGEIHA GROUP L6900 RUB - oo
SURGUTHEFTEGAT CLE" L3000 RUB - ang
TATHEFT™ 450485 RLE . 0o
L TED RIUSAL
INTERNATICNAL™ LT40 FuUB 3 060
F [AT
TOTAL SHARES - [T
DEPOEITARY RECHIFTS
CYPRUS
QEOH HOLDMGS " a4 AU - el
- [XT]
NETHERLANDS
15 RETAIL GROUF™ 13682 USD . 00
- [XT]
RUSSIAN FEDERATION
15T MINAC HORILSK MICKEL™ 150,280 LSO . 0o
LKL 13476 USD . 0o
MOWATER 0IT UsD - 00
RO QUIPETSE STEEL™ a0 LUSD - felii]
CAD GAZPROM' 1037252 USD . 0o
ROSHEFT QIL™ THAE3 USD - ooy
SEVERSTAL™ A1 UsD - 000

“Dwaling and OfMiclal Mel Assel Vel calooalion of Russis Equity sub-furd hive been suspended since 26 Fedruary 2022 following e cosure of Moscow Siock Exchange.
“Batad on markel ciniumatances due 1o e Likraine and Futsia Crishs ginge 25 Febnasty 2032 the Pricing C B and Manag i Caspany agnes and Fatruced 15 wiie
Aowe 10 200 ol Fa Spcuriag Faid i The Poriziio of irvestmants

The accompanying noies form an integral part of iese financial statements.
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Tescrgton Ay COTenCy | Eeiion W el Descrphon Ty COTRNCy | CvmSEon W el
Face aFsels Faoe arsels
il vilue
INVESTHENTS ENFRESA MACIONAL DEL
FETROLED & 1% 10/4T032 300,000 WED 3045 538 033
TRAMNSFERAELE SECURITES ADMITTED TO AN OFFICIAL STOCK AT X7
ENCHANGE LISTING SHIMA
SHIAC PROPERTY
BONDS HCLDINGS 6.120% 2100000 00,000 WUSD IT.H0 oo
TIMES CHNA HOLDINGS
ANCOLA 5, T8 14010027 L800.000 LISD mar o
ANGOLA {GOWVT) 8 25% THEMRD PROPERTIES GROLP
el 2000000 LSO LT 0 T 100Sid 1,100,000 LSO WABD 000
ANGOLA (GONT) .5% AT o
12112035 2000000 LISD 2034920 020 COLOMBIA
3,971,718 039 COLOMEMA (GOVT) 6. 125%
ARGENTINA i 204 24000000 LSD 20 aEs 00
ARGENTING (GOVT) 0L 135% COLOAESA (GOVT) B%
0aTT s 20112516 WD BEATETR 084 WRME 5000000 LSD 525002 O
2,517,318 034 COLCMERR (GOVT) BTV
AIERBALIAN L0 TM0ME LS 1310455 129
ATEREALIAM (FOWT) 3.5% ECOPETROL 8.3T4%
DLEE202 3000000 LISD 2552471 02 1emLRs 2000000 LISD 206031 020
SOUTHERM GAS CORRIDOR ECOPETROL B.EZV%
BTSN, 20000 1500000 wsD LAT6RE Qs eI GAN0.000 LSD ETHT M8 066
4,078 154 b4l ECOPETROL BATHE
BAHRAIN TR0 5000000 LED 5,258 904 0E2
BAHRAIN (GOVT) €. 75% 4,55, 041 L
200NN 2500000 LSD LA 028 DOMIMICAN REFUBLIC
BAHRAIM (30T T DOAMMICAN REPLELIC
12020 3400,M00 WUED 3,511,301 0348 130Ty 7,05% DLDRE03 3,950,000 sl & [F35. 003 040
60887 059 4,093,000 040
BN EGYPT
BEMIM (GOVT) 7.98% EGYPT (GOWT) 5.25%
A0S 5200000 UED 5,157,853 082  DENZES 15865 0 UED 1. T3 BET LR ]:]
47080 042 EGYPT (GONTI LW
BERHUTE I 4800000 LSD ATEA 03T
CBO FINAMCE 5.2375% EGYPT (GONT) 7 625%
00T 6.800,000 1LED B, 777 066  J90DmT 50000 UED 4,298, 330 0432
8,57 066 ESYRT (GOVT T
BRAZIL FAL ] L5000 LSD ERE T P
BRAZIL (GOVT) 10% EGYPT (GONT) 8.50%
012032 TE400 BRL 14,915,315 146  JNAN2047 4 480,000 LISD 3,565 Bl 035
BRATILIAM (GOVT) T120% EGYPT (GOWTy 700
T4 4,000,000 LD 4037081 039 0RALRME 2000000 LsD fEX5EE 08
18,052,978 185  EGYPT (GOWT) 5.75%
CHILE TR0 T00. 00 LED 5,690 992 055
CORP MACIONAL DEL CORRE 14,052,208 148
5 (220 9500000 LD S0379%% 0EE  EL SALVADOR
CORP HACIONAL CEL COBRE EL SALWADDR (GOAWT)
590w D L20M 2M0m0 WsD 234621 023 7.659% 19062035 120m0 UsD B A5 TOE (R
CORP MACIONAL DEL COBRE EL SALYADOR (GOYT)
DE CHILE £3%, 0809205) 800000 LIZD QTEEESY 095 BIUN 1004012 10,050,000 LD BETEM 082
CORP MACIONAL DEL DOBRE EL SALWADOR (GONT §
DE CHLE & 44% 2000006 1500000 LUSD ATENO20 06 AR ORI 1,500,000 LS50 131013 0.3

11,1 84T 184

“The sssel mabored as ot 21 Febnasry HI24. b delsulled. Pricing Commitiss and Maragement Coenpaary have agroed bo use the labesi price avalishle on the marked.

206

The accompanying notes form an integral part of these fnancial statements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

T T T Tee T T T Y
Face assels Face (12101
vl vaiue
GABCH FERTAMMA E45%
GABONESE [SOVT) 6.90% 0052044 4,370,000 WSO 4ETRTIE 046
([ Sk ] 40000 USD LECAR ] Odd  PERTAMMA PERSERD 3.1%
4,551,008 4 2hnand 200000 LSD 1ra2N a8
GHAMA PERLISAHASN LISTRIK
GHANA (GOVT) 7.620% NEGARA 4,125% T0AR0IT 5000000 WSO AT a4t
L= ] e LSD LALR UL 00 PERLGAMAAN PERZERCAN
GEARA (GOVTH 7.8TE%, FERSERD 3% 30042010 1000000 LSD 2E20.058 024
T 9,180,000 LISD ATEXME 047 Hora e iH
GHARA, PGONT) T ATES, IRAQ
LhR=rirat ] S0 sl LI Q19 IRACHGIVT) S %
GHANA (GOVTD 8 B2TS VRO 2 6500000 WSO 4,014,868 0.9
1EOE04T 4B70,000 LISD DAETEET O3 Y ]
LA (GOVTY BT ISRAEL
TR0 1000000 USD 51387 008 ISRAEL (GOWT) 5.T8%
GHANA (GONVT B.9%% 1205 30000 UsD 2 BE3.2TE o
602051 3000,000 WSO 180364 0I5 IR B %]
11,545,508 194 IVORY COAST
GUATEMALA AFRSCAN DEVELOPMENT
GUATEMALA (GOVT) 6.125% BAMK 5 75% VAN FERF I700,M0  LED 2635711 06
OIS0 317000 WSO TWTEET 029 IVORY COAST (GOWTH
2,3 029 LR R0R0X V100,000 WSD 10452 18 10
HOMG HONG VORY CORST (ST
SHMAD PROPERTY 76255 3ONEI 5550000 LSO BEIEAY 057
HOLDINGS 5 2% 30012024 18,000 USD 6084 000 IVORY COAST (S0WT)
15084 000 B 001 20aT 6550000 LUSD .. e (1]
HUNGARY FETET] T84
HUNGARY (GOVT) 3.125% KAZAKHSTAN
TR0 2000 UsD 1,268 500 012 KAZMUBAYGAS MA TIONAL
HUMNGARY (G0 T) $.05% & TH% 10T 10000 LSD 9.Te0u1 =L ]
TR0 TATE DD WSD TAOTEN 072 KADMUMAYGAS MATIONAL
HUNGARY (GOVT) 5.4% 5. TE, 130472047 1400000 WSO 12044 012
1082004 000G UsD 2.4 T2 029 HAIMLBAYGAS MATIONAL
HUMGARY (304T) 3.4% BTN MGG IT0M0 LSk 34T A 0.4
2602028 4.000,000 WLISD AERLTI naa 1 5% 141
HUNGARY (GOVT) 6.125% KENYA
bl e IFomg wsh o 05 Dd a0 HEMFAGOWT TR
HLBGARY (G0N T) §.T5% 22BN IH0,000 USD ATHAT a7
2UHI0ET 5000 WSD 8573788 085 KENFA(GONT) 7.25%
MAGTAR EXPORT IMPORT RO 2700000 WSO 2MATTI 0
B €25 0 araT iS00G weh ERE: EY 011 MEMEAGOUT) 9. T8
MV ENERGETA £ 5% flo bkt ] 300,00 LsD 3500 58 (B E]
13032031 4750000 LISD 473343 04 R
A MTSIT A3 LUKEMECURG -
INDOMESIA ACU PETROLED LLOELMBOURG
INDOMESIA (3OVT) 5.0% T.5% 13070005 6000000 LSD SEELATS asg
100054 7000000 LSO ETETAIE 066  AEGEA FINANCE 9%
INDOHESIA (GOVT) 5.29% 200200 2280000 WSO 284 0
Ao 1000000 USD 200708 020  GREENSAF MPELINES
INDOMNESIA (OVT) T5% EEDCO B 20 2200008 143,00 LS 1264 082
15TE/018 24.000,000,000 DR BIZT1M1 051  GREEMSAIF PIFELINES
EEDO0 6 51% 22002042 2400000 LSD 248022 [ ]

The accompanying notes form an integral part of these fnancial statements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

T T T Y
Face (12101
vaiue

MHP LU £,55% DOTH/Z026 2340000 LISD 1SETAE? 019 OMAN

RAIZEN FUELS FINANCE LAMAR FLINDING 3.906%

1.0 RORD05 L1000,000 20004, T 020 OTOdES D363 M0 WSD B BOAET Nz

15,95, 7S 158 DABAM (OONT) S E25%

MENICO 1IN0 5000000 LSO 5012057 049

BEVA BANCOMER 8.45% VRN MMM (GONT) 6% D1ORE028 2800000 WSO amasy  0m

W0 4000000 LSD 4.2 QAT MR (GOVT) 6 T5%

COMISICHN FEDERAL DE ATON048 2000000 LSD 2050 B0 il ]

ELECTRICIDA 4 5B% MM (GONT) 7% 25013051 5050000 LSO 2151881 O

10T 2898000 USD aTEMS 027 WATIATT I

MELICD (GOVT) 5 4% FARAGUAY

0902005 3000000 WSO Elierdey |} 030 PARAGLIY (GOVT) 585%

MEXICD [GOVT) 6.09% DO 4,000,000 WSO 4008730 03

(el Pt 1] 2000000 wWsD (R ] g 5“4_-_.}!' [E:]

MEXICS [GVT) BA% PR

TS0 55000 WSk 5500400 054  FETROLECS DEL FERU

NEXIDOH[GOVT) 7.5% & TUW 1RDEL0E2 £000,000 WSO 4TI 046

e Fearrd 20000 MM 28T ATS 029  PETROLECS DEL PERL

MEXICS [GOVT) 8.5% 5,635 1UOBT04T BESON0 LISD 5018672 08

1812038 298000 MM 1201868 012 WEN I 1M

MEXICO CITY AIRPORT POLAND -

TRUST 4. 25% MA0x02E m2me s hlrd ] O EAN GOSPODA RS TWA

MEZIDD CITY AIRPORT KRAJOWESGD 5 175%

TRLET §.5% 310747 5400000 LISD A56ITEE DU Z2ASS0N 380000 LSO AmEME 030

PETRIOLECS MEXICANOS BANK GOSPODARS TWA

5% 1Mot 1 E0me LS T0URDT 8 103 KRAOWEGD 6%

PETROLECS MEXICANDS N0 18000 LSk 1Easm ate

.74 CODED0ZS 5864439 USD STIETES 056  POLAND (GOVT)4.875%

TRUST FIBFA 7 378% LY I 2200000 WSO 2178 an

[Ei=rdreh ] 4000000 S0 3.0 15 039 POLAND (GOVT) 5.0250%

54,18 S 531 TRTR20M 150000 LSD T497.304 018

MORSCCD POLAND (SOVT) 5.5%

CFFICE CHERIFIEN DES 1R 3200000 WSO se0sEE 0

PHOSPHATES S625% Z20400 LRO0SSG WD 2001 68 Q30 POLAND (GOVT) 5.5%

2,001,568 020 D05 2273000 WSO 22578 i)

METHERLANDS POLARD (GOVT) 5,745

PETRODRAS GLOBAL (LR e an ] 1300000 wsh 1.04m 521 0.0

FINANCE §.T5% TR052026 100000 LSD 386004 031 WA AR 0

3,185,004 001 GATAR

MIGERIA CRTAR (GOVT) 4 4%

MIGERIA (GO0VT) 6.5% (A Bl ] IEAT 00 WSD 3200 508 oR

20012037 F0.000,000 LSD QAMRATE 042 OATAR GOV 4 £25%

MIGERLA (GOVT} 7, 143% D20EME 2500000 LSD 2578681 035

I 5,230,000 WSO BOGTEZ 043  OCATAR (GOVTI481T%

MIGERIA (GOVT T.05% (P il L ] 2000000 WSD (IEL N o

28912047 1,850,000 WSD 9240553 093  OATAR (BOWT) 5.103%

MIGERIA (GOVT) 76%% TananMe 7200000 LSO TEERZ O

V20N 810,000 USD TMEDDE 070 CATAR PETROLELIM 3.0%

RIGERLA pGONT) §.27% MR 1000000 USD a8 oar

20E3205 IgT0mg LsD ERTES -] O3 OMNEFINANCE 1.275%

MIGERIA (GOVT) B.375% 2620 1500000 USD 13S0 0

20T 400,000 USD AMzzE  fan WA 0

37018778 ET]

208

The accompanying notes form an integral part of these fnancial statements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Ty COTency | Eemiaaion W el Descrphon LT T T R S T T T
Face arsels Face arsels
ikl vilue
ROMAMIA SR LAMKA (GOVT) 7.55%
ROMANIA, (GO T) % R0 7200000 WSD 436390 042
Fieriraki] GO00.000 LISD SeodeET 084 EERE T 1.3
ROALAMIS (G00T) 5. 25% TRIMDAD & TORAGD
2512027 5000,000 USD 4MER40 048 TRIMDAD TOBAGO (GONT)
ROMAMIA [GOVT) 6.7T5% & 5% TE0B00 SE85,000 WSD E|iEr oW
o0 4500000 LSO S0 ME 040 TRIMDAD & TOBAGO
14,619,483 143 (GOWT) 595 10010001 15705000 LSD 13.774.33% 1.4
EAUDH BRABIA 14,660,078 143
GACI FIRST INVESTMENT TURKEY
4. T8 WOuNin 2430000 S0 T 004 90 TLREEY (GOVT) 8T8
GACI FIRST INVESTMENT TDSMT BEGDMO0  LISD ETa50 046
524 201D 3,000,000 ULSD 2973027 029 TURMEY (GOVT) E37T9%
GACI FIRST INVESTMENT 00T 2000000 LSD 2887 03
75 TR0 4000000 LSD A5 2T 035 TURKEY (GOVT) §.119%
KSA SLKLK 4.27% AU 33000 UsD e 0N
00T 2,000,000 USD 198461 099 TURKEY (GOVT) S.375%
SAUD! ARABIA (GOVTH IS B L0000 LSD SA30082  04d
L= Tt ] TS0 USD 7.0 AT4 07 TURKEY (GOVT) 9.375%
SALIDH ARABLS (GONT) 4, T3% 12012033 350m0  usn 3M24E2 024
16012020 3,100,000 WUSD 30ERTTZ 030 TURMIYE WARLIK FONU
SAUDH ARABIA (OVT) 5% WOMETIN §.25% WRRR02e EE00.M00 LSD B 08
IR 2045 2000000 LISD 1EMEN 008 28, 5H,188 L7
SALICH ARABLA (GOVT) 5.25% UKRAINE
16012050 660,000 WSD BT 06 UKRAINE (EOVT) 0% VRN
SAUDI ARABLA (0T 5.75% Iedamo GE0m0 LSD TS0 037
TR0 AT00.000  LISD SEIEIET DM LRCRAINE (GOVT) 7.375%
SALDI ELECTRICITY SUMLI 25092037 2800000 WSD B33 008
PROGRA §.158% 1320220 1000000 USD 2009, T80 020 UKRAINE (GOVT) 7.70%
SUCH SECOMD INVESTMENT LR Reerl] L2000 LSD 243 M
6% 20 3040000 LISD 3250808 032  LKRAINE (GOVWT) 7.75%
SLAELEIS 4 DLORImT TADDM0O LISD DASIETE O
SENEGAL 9,524,258 ol
SEMEGAL (GOVT) §.25% UNITED ARAR EMIRATES
2H0LI0 2000000 LISD LTORTIS Q07 ABUDHABI(GOVT) 3.125%
1708713 DAT 1RAMS010 1,380,000 WSO (BT E: R ]
SOUTH AFRICA AL DHABI SOV T) 4. 128%
ESHOM HOLDINGS 4.514% VAT 1000000 USD TEILED o4
2oy 2000000 LSD faaoan 018 ABUDHAD! COMMERCIAL
SOUTH AFRICA (GOVT) BANK 4. 5% B0W2027 3,000,000 WSD 8021 0
S04 2206200 200000 Ush L saT 0 DPWORD SE2N
SOUTH AFRICA (ZOVT) 2504ME 175000 LSD 100N D6
5.25% DEAOVI041 4,000,000 USD 330HTS 032 TACA ABU DHABS MATIOMAL
T893 D63 ENERGY £4% 2TN02008 1,500,000 WSO 1700904 047
SR LAMNKA [EREFE ]
SR LAMEA (GOVT) B75% UNITED STATES
1804208 1400,000 USD B0UMT 008 EIWBD BAKERIES 64%
SR LAMKA (S0VT) 6.55% 10120 4000000 WSD 42787 042
B0 V20 LSD GEIO0SE QB4 KOSMOS EMERGY T125%
SRI LAMEA (GOVT) 625% e 310000 LUsD 308Ex oM
032038 2,300,000 USD 1350037 094 SASOL FINAMCING 4.378%
TR0 000000 WSD 1005, 350 LR L]
*"The: axsel matured & af 14 March 2024, s delaciled. Evalustion appiled has used e last svalisble price onBhe markel.
The accompanying notes form an integral part of these fnancial statements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Ty GOty Evalamien W nel  Descrpion Tuanhy Cuvency | EvEomen el
Face assels Face asseds
vale value
SAZOL FINARMCING & T4% CORP HACIONAL DEL COBRE
DTS20 1,690,000 LSD 1711221 047 DE CHILE 4.5% 01082047 3400000 WSO 2688208 0%
10,M7.068 107 EMPRESA MACIGNAL DEL
LURUGLAY PETROLEC Jo50% 1ha920d1 1850000 WSD 3 e o
LRUGLIAY (00 Ty 4.5% EWVPRESA MACIONAL DEL
D024 38,215 USD 12712 000 PETROLED 3.75% SO0 7296000 WSD 5967344 068
URLIGLIAY (GOVT) S.76% EMPRESA MATIDNAL DEL
N0 100,00 LSD 1T 106 PETROLED 5.20% Gl 120a9 JAD0 00 LSD p el on
LRUGLIAY (GOVT) TE2ES INVERSIONES CLIPC B125%
JUOLZ0IE 79,900 WSD 96743 001 26A02004 1,875,000 WSD 1906 811 048
11 144 PR
WINEZLELA COLOMIELA
WVEMETILELA (GONT) 5.275% ECOFETROL 5.3T5%
13012034 5,000,000 LISD ESBBE0 008 DRARSNE 5505000 LS EBA2 08T 087
H_I-E UE] 5,847, 08 0.57
ZAMBIA COSTA RICA
TR, (GONT) B.9TS COSTA RICA (GOVT)
AnoT0zT 1400000 WSO LOILEMS 040 4.378% MU0 5,000,000 WSD 4941501 048
1 010 COSTA RECA (GOVT)
TOTAL BONDS 457 T3 BLIN 613 TR0 12000000 LSD §2.071,02 149
TOTAL TRANSFERABLE SECURITIES COSTA RICA (GOVT)
ADMITTED TO AN OFFICIAL STOCK B5TBIETES  BAZE 7N 120A7043 1800000 WSD 1EETTE: . 08
ENCHANGE LISTING COETA RICA (GOVT) T.0%
AR08 50,000 LISD T.014 0E% o0&
TRAMSFERAELE SECURITIES TRADED ON ANOTHER REGULATED INSTITUTD COSTARRICEMSE
MARHET DE ELECTRICIDAD 6 76%
OTAGRE 1910000 WSD 1AVETY 0.19
BONDS R ]
DOMIMICAN REPUBLIC
ARGENTINA DOMINIC (GOVT) $.0%
ARGENTIMA (GOVT) 0.1759% 2101201 # 200,000 B RT3 1] 038
09072018 10408555 LSD 9.571.964 084 DOMINIC (GOVT) 55%
ARGENTIMA (GOVT) 0.126% 22002029 11526000 WSO 1LM83T 140
0901201 & A00 000 USD 20050 500 020 DOMMC(GOVT) S 875%
ARGENTIMNA (GONT) 0.175% k1 [ e 4000000 UED JALEOEY [R5
D704 13,787,648 LISD E531E40 055 DOMMIC(GOVT) 5.95%
17256304 169 25AME0NT 1,300,000 WSD 125700 013
BRAZIL DOAEMIC (GOVT) 6%
BANCD D0 BRASIL % FWCELY 313000 LSD AEN Dag
1BDA2031 3TISmM0 USD 3733922 036 DOMMNIC{GOVTI 64%
BRAZIL (GOVT] 4.75% DADE2045 6E50,000 WSD B.0ESE 061
L=l fra sl ] 2000000 wWSo 1500 M0 098 DOMIMIC IGOVT) § 5%
BRAZILIAM (GONT) £.25% THOL0E 4500000 LISD 4 28 HE 042
18032011 5,000,000 LISD 5106852 050 T mimEss  nM
MC BRAZIL DOWNS TREAM ECUADOR
TRADHNG T.20% 30002031 4B00000 LSD J.0ME A 039 ECUADDR (GOUT) 0.59%
SAMARCO MINERACAD 3 5% IOT0M 4709000 USD 3,204 361 o
AMEE2031 5460,000 LISD 4040075 048 ECUADOR [GOVT) 0.5%
19 188 IuOTRmd 179538 USD B088T 069
CHILE ECUADOR (GOVT) 0.5%

CHILE (GOVT) 4.34% AT TAT2ATA LD JAMEM  0M
OTR204T G100 LSD S8 43 %, 0, 1.
The accompanying notes foem an integral pant of these fnancial stalements
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Portfolio of Investments and Other Net Assets

as at 31 March 2024

354/518

Tieaergen Theaighon Tuswly Cutecy | EVBGEGn R
Face assels Face asseds
vale value

EGYPT MEXICC

EGYPT (GOVT) 7,5% BAMCO MERCANTIL DEL NORTE

JuenzozT 5,400,000 WSO 5.212200 051 SAGRANSS76% VRM PERP 5,000,000 WSD 4 TASBES  OM4T

S0 081 EiVA BANCOMER TEXAS

EL SALVADOR 58THN VRM 120972034 2500000 WSD 2,955 0ET ik ]

EL SALVADOR (GOVT) METICO (GOVT) 4 5%

BTN 1RO 1.000,000  WSD SE0401 009 22O4RMR 300,000 WSD JEIEF 036

EL SALVADOR (GOYT) PETROLEQS NEXICANDS

TSN 01002041 4700000 LSD 34587, 7TT O3 BTYS 2UDRS0MT 5000000 LSD 3380 033

178 043 PETROLEDS NEXCAMOS
HONDURAS 5.95% 10172060 TEM0000 LD LRE L] 08
HOMDURAS (GFO0NT) b2 PETROLECS NEXICANDS
19012027 1.500,000 LIED 1ASZO1T 044 76O 2012050 20,539,000 LSD 155518 147
1 7 nid —__Mmian 39

INDOMESEA NETHERLANDS

INDONESLA (G0VT) 355% PROSLE 3.25T% vhOLaoT 40,000 LED 3,710,653 036

DDEADS1 2000000 LSO 1453027 08 371,83 0L

INDOMESIA {GOVT) 4 76% MIGERIA

1 200000 wSD 1. 009 HIGERA oGOV T TaTER
A ATE IR 034 CIRARRRE 30000 LED 2905 621 04

IWORY COAST 2,005,871 0

IVORY COMST {GOVT) FAKESTAN

5.5, 2T 130000 wsh .90 M4 03 PAMISTANGOUT CAM%

1, me!- 013 AT 3600000 LED 306875 (5]

JAMAICA PAKISTAN (GOVT) T 378%

JAMAICA (GONVT) 6.70% DAA203T 1850,000 WS 1461662 O

e e 2M0.000  LSD 20T 033 PAMISTAN(GOVT) 025

JARBAITA (OOWT) T TSR ST208E 3430000 wSD A2%0407 033

2007045 1400000 USD 1650584 046 PAKISTAN(GOVT) BE75%

4075014 B39 DRDME0H 3200000 USD ZATIE O

JERSEY 10,218,308 1.00

GALATY PIPELINE ASSETS PAMAMA

2.65% IUDNT0IE 5,500,000 USD SASOITS 044 PAMAMA (GOVT) 8%

ﬂ" 044 DuOLE 30000600 LD A.18525 0¥

LEBANON FRICNET] an

LEBANON (30WT) £ 85% FARATUAY

AT 15,000/000 LSO L7620 00 BAMCO CONTIMENTAL 2.75%

1 U‘I?’E 010 INBerE LEN0N LD 26TI0% o

LU EMEBOURG PARAGLAY [30VT) 54%

AEGEN FEMANCE 6.75% BI0ND 6554000 WSO B1M.047  0£0

20082029 3000000 WSD 2E5328 029 BENT.206 016

CHILE BLECTRICITY £ 01% PFERL

20012033 3E0mg usDh 3 HTET4D 038  BAMNCO INTERMACIOMAL DEL

MILLICOM ENTERMA TIOHAL FERLI 3.25% OL10T025 2,100,000 WSD 192871 019

CELLULAR T.3T4% 02142032 416000 USD 4RS00 040 FONDO MINTVIENDA 4 529%

PFASDEM FUELS: FINANCE A0y IM0.m0 sk 22T -} ]
645 (RN 1850000 USD i i SE4 019  PERUGOVT) 3% 15005004 6200000 LISD 5169510 o5
12B1T8 196 PERLGOVT) 3.9%

MALATEIA P20 4.750,000 USD AN 042
PETROMNAS CAPITAL 3. 5% 1 A0E,20 14
1BDL0E 1500000 WSO 14714 0N —_—

W 14
The accompanying notes foem an integral pant of these fnancial stalements
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Portfolio of Investments and Other Net Assets
as at 31 March 2024

Trscrgicn [JTT T T T e T i Toanly Curemcy | Evmommn el

Face assels Face asseds
vale value
FOLAND WEMEILELA
POLAMND (GOV T} 5.5% FETROLEDS DE WENEZLIELA
TR0 3300000 WSO JBEIGPE 038 B% U206 5,000,000 WSD 453260 008
EXCERTT 038 VEMEILELA (GOVT) 3.29%
EOUTH AFRICA L heies 26000000 LSD 4,20 118 040
SOUTH AFRICA (GOVT) 46997 0.4%
4% 130 2,000,000 USD AOFR0B 079 TOTAL BONDE 12,434,068 121
[] (2] 079 TOTAL OTHER TRANGFIRADLE SECURITIES 12404168 1.7
UMITED STATES TOTAL BVESTUENTS 1,003,047 468 BESD
KOSMOE ENERGY 7.76% OTHER NET ASSETS 10,457,550 1.02
ey 2400000 USD 2ATTAN 023 TOTAL HET ASSETE 1,001 00§ 50000
FIETFICED [FE]
URLIGLAY
LRLIGLIAY (GOVT) 4.378%
230200 600 ush B.BEETTY oes
LIRIGLIAY (304 T) 4.9T5%
200472055 5,000,000 LSO &TOLT4Z 046
LRUGLIY (GOVT) 5.1%
L1 he s 9000000 WD [ Rri ] o1 L]
20,089,811 1.94
ZAMBIA
TR, (EONT) SITH%
bt TATA G WSD |28 Bl [:1.0]
TALREA, (GOVT) B 5%
1042024 6300,000 WSD 5107991 050

5. 18T 033
TOTAL EOHDS 00,075,118 7RIS
TOTAL TRANEERARLE SECUNTHER MOITHIE 2834

TRADED OH AMOTHER REGULATED MARKET

COLLECTI INVESTMENT SCHEMES
IRELAND
FEAC GLOBAL LIGUADITY
FLIHE ALA00546 RISD &2 400 fih 4.14
TOTAL COLLECTIVE INVESTMENT SCHEMES B4E 414
OTHER TRANSFERABLE SECURITIES
BONDS
CHILE
CORP MACIONAL DEL COBRE
DE CHLE V% 1002028 BZ000 WSD 4555243 048
4,555,247 [-XT]
GUATEMALA
GLATEMALA [GOVT) 7.05%
Bn03E A000,000  UED L R
1199558 [(ET]
“Trm el matured o of 20 Sepbember 2022 1 defaulled. Evalcation appled has uped B Ll svalabie price on [he manoel.
The accompanying notes foem an integral pant of these fnancial stalements
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2023 31
HSBC
/
2023 31
- 411,737,679 62,765,292 717,360,903 109,354,496 267,552,104 44,116,666
() (2.b (13,423,680)  (2,046,306) (6,725,724)  (1,025,269) 25,906,520 4,271,726
- 398,313,999 60,718,986 710,635,179 108,329,227 293,458,624 48,388,393
¢ 2.b) 6,179 942 829 137
( 2.b) 204,445 33,711
( 2.b)
( 2.
15,024,768 2,290,376 52,529,133 8,007,541 7,774,786 1,281,984
« ) 2,447,231 373,056 31,640 4,823 362,708 59,807
4,360,522 664,718 1,185,200 180,672
3,825,962 583,230 9,018,663 1,374,805 18,857 3,109
137,023 20,888 8,169,902 1,245,420 336,826 55,539
231,700 35,320 2,226,140 367,068
424,347,384 64,687,515 781,569,717 119,142,488 304,383,215 50,189,748
( 2.b) (241) @37 (42,962) (7.,084)
( 2.b)
( 2.b)
( 2.b)
(4,109,167) (626,401) (68,607) (10,458) (29,564) (4,875)
(948,829) (144,639) (186,763) (28,470)
(3,833,696) (584,409) (9,019,296)  (1,374,901) (18,885) (3,114)
(339,622) (51,772) (9,534,353)  (1,453,417) (4,906,627) (809,054)
(631,614) (96,283)
(786,940) (119,961) (1,134,680) (172,971) (397,259) (65,504)
(10,650,109)  (1,623,503) (19,943,699)  (3,040,217) (5,395,297) (889,631)
413,697,275 63,064,013 761,626,018 116,102,270 298,987,918 49,300,118
2022 31 423,674,273 64,584,906 890,685,985 135,776,172 523,701,679 86,353,170
2021 31 354,379,783 54,021,654  1,312,408,166 200,063,501 611,284,419 100,794,688
- 414,122,795 63,128,879 290,931,434 44,349,588 130,865,760 19,949,176
() ( 2.b (32,418,116) (4,941,818) 1,552,997 236,739 (1,384,197) (211,007)
- 381,704,679 58,187,061 292,484,431 44,586,327 129,481,563 19,738,169
¢ 2.b) 5,339 814
( 2.b)
( 2.b)
( 2.b)
21,890,323 3,336,961 5,987,978 912,807 7,956,993 1,212,964

356/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

«C ) 1,691,649 257,875 440,936 67,216 96,007 14,635
1,269,905 193,584
335,432 51,133 35,521 5,415 234,149 35,694
362,127 55,203 341,667 52,084 677,063 103,211
95,012 14,484 91,181 13,900
406,079,222 61,902,717 299,387,053 45,638,562 139,715, 680 21,298,258
¢ 2.0) (109) an
( 2.b)
( 2.b)
( 2.b)
(31) ®)
(2,740,396) (417,746) (914,217) (139,363)
(335,608) (51,160) (35,586) (5.425) (234,180) (35,698)
(586,352) (89,383)  (1,510,369) (230,241) (507,559) (77,372)
(281,463) (42,906)
(795,550) (121,274) (321,561) (49,019) (155,518) (23,707)
(4,457,937) (679,568) _ (2,149,088) (327,607) (1,811,474) (276,141)
401,621,285 61,223,149 297,237,965 45,310,955 137,904,206 21,022,117
2022 31 349,052,270 53,209,528 344,903,678 52,577,117 110,934,711 16,910,887
2021 31 330,625,228 50,400,510 193,855,030 29,551,261 114,246,109 17,415,677
BRIC *
- 142,660,916 21,747,230 155,667,077 23,729,889 225,210,483 34,331,086
() ( 2.b) (33,633,565)  (5,127,101)  (20,795,261) (3,170,030) 30,994,328 4,724,775
- 109,027,351 16,620,129 134,871,816 20,559,860 256,204,811 39,055,861
¢ 2.0) 459,236 70,006
( 2.b) 122,738 18,710
( 2.b)
( 2.b)
3,669,832 559,429 6,129,681 934,409 4,867,318 741,974
«C ) 199,104 30,351 544,767 83,044 336,738 51,332
7,594 1,158 137,527 20,965 919,020 140,095
3,529 538 447,158 68,165 444,723 67,794
112,907,410 17,211,606 142,130,949 21,666,442 263,354,584 40,145,773
¢ 2.0) (8,121) (1,238)
( 2.b
( 2.b)
( 2.b)
(742) (113) (50,442) (7,689) (54,245) (8,269)
(1,391,641) (212,142)
(7,607) (1,160) (137,693) (20,990) (918,584) (140,029)
(328,456) (50,070) (366,310) (55,840)  (1,246,522) (190, 020)
(479,259) (73,058) (274,488) (41,843) (283,909) (43,279)
(816,064) (124,401) _ (2,220,574) (338,504) _ (2,511,381) (382,835)
112,091,346 17,087,205 139,910,375 21,327,938 260,843,203 39,762,938
2022 31 196,525,505 29,958,348 163,539,216 24,929,918 333,553,195 50,846,849
2021 31 272,732,173 41,575,292 155,981,902 23,777,881 295,507,810 45,047,211
* 2022 25
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*k

698,558,861

106,488,313

105,739,003 16,118,854

1,267,857,469

193,272,193

() (2.0 265,315,370 40,444,675  (105,739,003) (16,118,854) _ (126,038,966)  (19,213,380)
- 963,874,231 146,932,988 1,141,818,503 174,058,813
¢ 2.6) 6,152,027 937,815
( 2.b) 3,501,605 533,785
( 2.b) 359,617 54,820

( 2.b)
12,793,988 1,950,316 10,274,312 1,566,216 30,515,017 4,651,709
« ) 194,893 29,709 38,022 5,796 17,276,483 2,633,627
1,725,478 263,032 6,028,460 918,978
138,203 21,068 9,861,230 1,503,246
2,689,561 409,997 4,663,710 710,936

162 25

981,416,516 149,607,134 10,312,334 1,572,012 1,220,176,652 186,003,729
¢ 2.0) (1,015,108) (154,743)
( 2.b) (2,802,606) (427,229)
( 2.b) (1,199,256) (182,815)

( 2.b)
(3.975) (606) (1,919,632) (292,629)
(8,732,090)  (1,331,120)
(138,065) (21,047) (9,868,868)  (1,504,410)
(3,144,067) (479,282) (7.398,229)  (1,127,786)
(13,843,333)  (2,110,278)
(24,810,436)  (3,782,103) (398,137) (60,692)
(28,096,543) __ (4,283,037) (47,177,259) __ (7,191,701)
953,319,073 145,324,097 10,312,334 1,572,012 1,172,999,393 178,812,027
2022 31 1,113,713,545 169,774,493 12,805,978 1,952,143  1,682,091,114 256,417,969
2021 31 1,253,527,250 191,087,694 150,301,836 22,912,012  2,059,079,998 313,886,155
o 2022 25 2023 31
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HSBC

/
2023 31
423,674,273 64,584,906 890,685,985 135,776,172 523,701,679 86,353,170
« ) 17,117,029 2,609,320 22,485,380 3,427,671 15,981,809 2,635,240
184,428 28,114 14,575 2,222
(11 761,669 116,109 396,898 60,503 243,601 40,167
18,063,126 2,753,543 22,896,853 3,490,396 16,225,410 2,675,408
( 4.b) (3.626,056) (552,756)  (10,627,709) (1,620,088) (3.676,046) (606,143)
( 5) (661,211) (100,795) (2,279,999) (347,563) (269,188) (44,386)
( 4.d) (1,007,621) (153,602) (2,911,219) (443,786) (943,696) (155, 606)
(230) 35) (62) (10)
(33,136) (5,464)
(5,295,118) (807,188) _ (15,818,927) (2,411,437) (4,922,128) (811,610)
) 12,768,008 1,946,355 7,077,926 1,078,959 11,303,282 1,863,798
)
(18,159,041) (2,768,164)  (139,812,342) (21,312,993)  (15,393,552) (2,538,243)
(520,105) (79,285) 1,461,568 240,998
(250,000) (38,110) (148,258) (22,600) (35,837) (5,909)
) (6,161,138) (939,204) (132,882,674) (20,256,635) (2,664,539) (439,356)
)
(41,992,799) (6,401,382) 31,923,146 4,866,364 4,106,735 677,160
(36,427) (5,553) (95,285) (15,712)
(48,190,364) (7,346,139) _(100,959,528) (15,390, 270) 1,346,911 222,092
253,273,901 38,609,073 134,058,119 20,435,820 111,156,976 18,328,674
(202,091,656) (30,806,852)  (161,430,300) (24,608,435)  (337,016,504) (55,570,651)
( 10) (12,968,879) (1,976,976) (728,258) (111,016) (201,144) (33,167)
2.9
413,697,275 63,064,013 761,626,018 116,102,270 298,987,918 49,300,118
349,052,270 53,209,528 344,903,678 52,577,117 110,934,711 16,910,887
«C ) 6,200,355 945,182 3,723,795 567,655 3,065,637 467,326
319,633 48,725 156,545 23,864 5,980 912
(11 1,807,436 275,526 49,661 7,570 485,409 73,996
8,327,424 1,269,433 3,930,001 599,089 3,557,026 542,233
( 4.b) (4,541,355) (692,284) (2,179,708) (332,275) (1,309,827) (199,670)
( 5 (790,356) (120,482) (65,896) (10,045) (386,970) (58,990)
( 4.d) (1,324,239) (201,867) (695,543) (106,029) (404,519) (61,665)
@n (O] @D )
(6,655,977) (1,014,637) (2,941,147) (448,348) (2,101,317) (320,325)
D) 1,671,447 254,795 988,854 150,741 1,455,709 221,908
)
(17,120,799) (2.609,895)  (29,570,514) (4,507,729) (12,680, 209) (1,932,971)
(1,018,435) (155,250)
(629,950) (96,030) (54,605) (8,324) (44,038) (6,713)
@) (16,079,302) (2,451,129) _ (29,654,700) (4,520,562) (11,268,538) (1,717,776)
)
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(51,093,429) (7,788,682) (1,795,458) (273,700) 4,129,646 629,523
(236,482) (36,049)
(67,172,731) (10,239,811) _ (31,686,640) (4,830,311) (7,138,892) (1,088,253)
153,059,414 23,332,377 76,954,422 11,730,932 116,573,608 17,770,481
(33,150,679) (5,053,490)  (91,570,006) (13,958,932) (81,936,602) (12,490,416)
( 10) (166,989) (25,456) (1,363,489) (207,850) (528,619) (80,583)
(2.9
401,621,285 61,223,149 297,237,965 45,310,955 137,904,206 21,022,117
BRIC *
196,525,505 29,958,348 163,539,216 24,929,918 333,553,195 50,846,849
« ) 6,912,005 1,053,666 10,847,766 1,653,633 4,205,752 641,125
58,966 8,989 70,845 10,800 85,786 13,077
(1) 277,050 42,234 233,016 35,521 105,234 16,042
7,248,021 1,104,888 11,151,627 1,699,954 4,396,772 670,244
( 4.b) (1,563,204) (238,295) (2,152,042) (328,057) (1,306,005) (199,087)
( 5 (248,675) (37,908) (103,973) (15,850) (30,220) (4,607)
( 4.d) (518,560) (79,049) (517,763) (78,928) (931,453) (141,991)
(135) @1
(2,330,439) (355,252) (2,773,913) (422,855) (2,267,678) (345, 685)
) 4,917,582 749,636 8,377,714 1,277,099 2,129,004 324,559
)
(10,932,997) (1,666,626) (645,551) (98,408) 15,956,944 2,432,477
(3,057,822) (466,134)
(272,748) (41,578) 26,505 4,040 (10,352) (1,578)
) (6,288,163) (958,568) 7,758,668 1,182,731 15,017,864 2,289,323
)
(23,520, 630) (3.585,485)  (48,099,409) (7,332,274) (49,361,379) (7,524,649)
(71,327) (10,873)
(29,808,793) (4,544,052) __ (40,340,741) (6,149,543) (34,414,842) (5,246,199)
1,143,907 174,377 73,430,123 11,193,688 127,534,368 19,441,339
(55,107,854) (8,400,641)  (53,904,280) (8,217,168)  (164,905,643) (25,138,216)
( 10) (661,419) (100,827) (2,813,943) (428,957) (923,875) (140,836)
( 2.9)
112,001,346 17,087,205 139,910,375 21,327,938 260,843,203 39,762,938
* 2022 25
**
1,113,713,545 169,774,493 12,805,978 1,952,143 1,682,091,114 256,417,969
« ) 8,210,354 1,251,586 1 0 76,484,267 11,659,262
169,035 25,768 249,733 38,069 445,585 67,925
(11 64,764 9,873 163,770 24,965 3,005,198 458,112
8,444,153 1,287,227 413,504 63,035 79,935,050 12,185,299
( 4.b) (14,070,016) (2,144,833) (2,093,947) (319,201)
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( 5 (1,092,980) (166,614)

( 4.d) (3,865,981) (589,330) (2,040,330) (311,028)

1 0 (3,096) 472)

(19,028,976) (2,900,777) (4,137,373) (630,701)

) (10,584,823) (1,613,550) 413,504 63,035 75,797,677 11,554,598

)

72,961,827 11,122,301 480,368 73,227 (291,819,560) (44,484,974)

(44,548,263) (6,790,937)

1,825,723 278,313 (11,590) (1,767) (691,212) (105, 368)

@) 64,202,727 9,787,064 882,282 134,495 (261,261,358) (39,826,681)
)

(172,797,078) (26,341,187) (3,375,926) (514,626) 74,738,639 11,393,158

4,526,677 690,047

(108,594, 351) (16,554,123) (2,493,644) (380,131) __ (181,996,042) (27,743,477)

99,531,729 15,172,617 376,884,633 57,452,293

(151,142,927) (23,040, 228) (637,882,218) (97,238,765)

( 10) (188,023) (28,662) (66,098,094) (10,075,993)
(2.9

953,319,973 145,324,097 10,312,334 1,572,012 1,172,999,393 178,812,027

*x 2022 25 2023
31
2022 25 2023 31
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2023 31
HSBC
SICAV
2022-1
2023 10 2023 23
2010 12 17 2010
2009/65/EC UCITS
104
HSBC

2022 2023 31
a

2023 10

2022-1

2023 23
b

2022 18

2022 17

2022

2022 27

2023 30 ESG
a)
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)
) )
) )
()
) )
) )
)
) )
) )
90
To be Announced TBAs
TBA
TBA
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d)

31
e)

)

9)

h)

D

)

IRS

= 0.920429
1.32955

(

)

~ M

o

12
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TBAS
TBAS ()

)

EIR
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AABEFTIT1TJ KLMN

P RS S UWXY Y Z ZP
© D
H
A A 5,000
B B 5,000
MiFID
E E 5,000
E A
E 0.3 0.5
F F HSBC 1,000,000
2010 174
1 1 1,000,000
J* J HSBC 100,000
K K 2010 174 1,000,000
HSBC
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L* L 1,000,000
2010 174
> M 5,000
N* N 5,000
MiFID
P P 50,000
R* R 5,000
R M
R
0.3 0.5
S** S 100,000
2010 174
SP SP 25,000,000
2010 174
U u 30,000,000
W W HSBC 100,000
2010 174
W
HSBC
X X 10,000,000
2010 174
HSBC
Y Y 1,000
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yp* YP 1,000
z z HSBC 1,000,000
2010 174
Zp* ZP HSBC 1,000,000
2010 174
* JL MR Y P 123
g J32 33 L1 L2 L3(¢.) ML M2 M3(..) NI N2 N3(..) Rl R2 R3(..) YPL YP2 YP3
(..) zP1 zP2 ZP3(..)
o S 12 3
s1 S s2 s3
A ADHEUR
IC
D AD
M AM
B AB
AQ
S AS
cepys ceges
““ACHEUR™” <<ACOEUR™”
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a)
ABEFI JKLMNPRSSPUWXY Y Z ZP
HSBC
( (b) )
©) )
b)
A B E F 1 J | K| L M |N| P |R| s S U X Y z |z
a)
1.500| 0.750| 2.000{0.375| 0.750| 0.600 * | 0.450 0.000 | 0.700 0.000
1.500| 0.750| 2.000{0.375| 0.750| 0.600 0.550 | 0.450 0.000 | 0.700 0.000
1.500| 0.750| 2.000{0.375| 0.750 0.450 0.000| 0.600 0.000
1.500| 0.750 | 2.000|0.375| 0.750| 0.600 0.500 1.000 0.550 0.000 | 0.700 0.000
1.500| 0.750 | 2.000{0.375| 0.750| 0.450 0.450 0.000 | 0.600 0.000
1.500| 0.750| 2.000{0.375| 0.750| 0.600 1.000 0.450 0.000 | 0.700 0.000
b)
BRIC | 1.500| o.750| 2.ooo| 0.375| o.750| 0.600| | 0.500| 1.ooo| | | | | | |o.ooo| o.7oo| | o.ooo|
c
1.750| 0.875| 2.250|0.437| 0.875| 0.600 0.550| 0.450 0.000| 0.700 0.000
0.600 | 0.300| 0.900| 0.150| 0.300 0.400 0.550 0.000 | 0.300{0.150| 0.000
1.500| 0.750| 2.000|0.375| 0.750| 0.600 0.450 0.000 | 0.700 0.000
1.750| 0.875| 2.250{ 0.437| 0.875 0.450 0.000 | 0.700 0.000
d
1.250| 0.625| 1.550{ 0.250| 0.500| 0.600 1.000 w* 0.000 | 0.500 0.000
* S9 0.350 545 1.100
xx S6 0.600 S20 0.280
2022 25 2023 31
E 1 J L M N 3.500
ABPRSS XY Z ZP
W
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Key Investor Information Documents
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ABEFTI1JKLMNPRSS UXY Y Z P () ()
1.0

A,B,E,M, | F,1,J3,K,L, X, SP W
N.P,R,U | S,Y,Z%,ZP | ( )
a)
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.35 0.25 0.20 0.00
b)
BRIC 0.35 0.25 0.20 0.00
b)
0.40 0.30 0.20 0.00
0.35 0.25 0.20 0.00
0.40 0.30 0.20 0.00
0.40 0.30 0.20 0.00
0.35 0.25% 0.20 0.00
1 S9 0.30 S45 0.25
2 S43 0.20
3 M 0.35
4 0.20 L 0.25
5 0.20 S46 0.20
6 J 0.40
7 S42 0.20
8 J 0.40
9 S 0.20
10 S6 0.10 S20 0.20
* z
2022 25
2023 31
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HSBC GIF HSBC GIF No.2

18

2016 10 31

2016 12 13 HSBC GIF
No.2 HSBC GIF 2022
HSBC
0.05

J L S WX

z 0.01
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0.01

o

2010

31

2023

(iv)

31

(

UCl

)

174

(

)

2007

2010

13

174
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1.21
b
2023 31 346,081,647
30,311,479,295
2023 31
( )
(
)
Barclays Bank, Plc usD 15,148,127
Citibank Usb 57,457
Goldman Sachs usb (260,000)
Merrill Lynch International usb (300,000)
Morgan Stanley, London usD (100,000)
10.
2023 31 2010
Reporting Fund 2013
Reporting Fund
Reporting Fund Reporting Fund

wwww . hmrc . gov . uk
https://www.gov.uk/government/publications/offshore-funds-list-of-
reporting-funds
reportable income www . kpmgreportingfunds.co.uk

2023 31

2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023
10 11 12

AM2 USD 0.036294|0.036339 (0.036937 | 0.034217/0.041043 |0.037804 [0.036389 |0.034976 {0.033837 |0.034168 | 0.034115/0.033259
AM2 HKD*| USD [0.004659|0.004672 [0.004750 | 0.004400/0.005282 |0.004861 |0.004681 |0.004521 |0.004360 [0.004378 | 0.00438410.004278
AM30 RMB* USD |0.007869|0.008041 {0.006420 | 0.005461{0.005257 |0.004332 [0.004086 |0.003066 [0.001797 |0.001954 | 0.0021630.002119

AS usD 0.282392 0.146351

BD EUR* | USD 0.411182

BS GBP* | USD 0.332639 0.216993
S9S usD 0.224541 0.161388
XD usD 0.424937

XD EUR* | USD 0.411054
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w2 | usp |0.0318950.0319620.032512 | 0.030146] 0.036188]0.033360 [0.032140 [0.030921 |0.029939 [0.030253 | 0.0302340.029498
212 | usp |0.033604 0.033686(0.034291 | 0.031807 0.038208|0.035250 [0.033982 |0.032713 [0.031691 [0.032042 | 0.032042]0.031280
zs | usp 0.412370 0.320116
B | USD 0.089643
BD GBP* | USD 0.156855
| us 0.840898
o | usp 2.139422
| ER 0.199515
ADH USD*| EUR 0.040082
D | ER 0.643920
o | Ew 0.924256
A | us 0.007879
AD GBP* | USD 0.007086
BD GBP* | USD 0.172653
P | USD 0.076000
SID | USD 0.110521
» | us 0.390994
71 | uso | | | 0.081412| | | 0.030152 0.024874 0.032629
A | usp 0.009079
AD HKD* | USD 0.000104
BD GBP* | USD 0.156619
P | UsD 0.733346
o | usp 2.549668
BRIC
A | usp 0.405922
AD GBP* | USD 0.412421
BD GBP* | USD 0.506495
M2D | USD 0.555034
A | usp 0.466309
AD GBP* | USD 0.227715
AD HKD* | USD 0.015126
B | USD 0.268121
BD GBP* | USD 0.328620
ED | usb 0.385369
D | usp 0.623441
s | UsD 0.689070
A | us 0.238142
ADH EUR*| USD 0.174468
BD 0.084997
BD GBP* | USD 0.137583
o | us 0.194939
P | uUsD 0.401640
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XD usD 0.149456

YD usb 0.227918

D usD 0.755958

ZD | usb | | | | 1.637954| |

AD usb 0.705438
AD GBP* | USD 0.397404
ADH EUR*| USD 0.349117

AM2 USD |0.110376|0.111088| 0.108422| 0.099256| 0.101527| 0.093146| 0.092559| 0.098199| 0.098827| 0.101539| 0.097328| 0.097348
AM2 HKD*| USD |0.005555| 0.005599| 0.005466| 0.005005| 0.005119| 0.004696| 0.004667| 0.004956| 0.004989( 0.005117| 0.004909| 0.004908
AM3H AUD*| USD |0.025808| 0.025459|0.024170| 0.023419| 0.022951| 0.019985| 0.019520| 0.020226| 0.019188| 0.020650| 0.018560| 0.018997
AM3H EUR*| USD |0.033077| 0.032913| 0.029661| 0.023725| 0.023076| 0.021732( 0.020751| 0.023149| 0.022429| 0.023546| 0.024203| 0.025920
AM3H SGD*| USD |0.028357|0.027915|0.027770| 0.024161| 0.025416| 0.022041| 0.020920| 0.023699| 0.024231| 0.025572| 0.022517| 0.021927
BD GBP* | USD 0.449904 - -
BQ1H GBP*| USD 0.070753 0.126359 0.125117 0.151735

ED usD 0.516105

1D usb 0.671261
ID EUR* | USD 0.411173
IDH EUR*| USD 0.475954

PD usD 0.505912
XDH EUR*| USD 0.535602
ZBFIX8.5H usp |0-813137 0.706320 0.654622 0.560356 0.641044] 0.643970]

IPY*

D usb 0.817996 - -
ZN1H JPY*| USD |0.223884|0.216196| 0.249034| 0.207094| 0.220493| 0.210110| 0.151618| 0.227817| 0.234730| 0.274484| 0.233145| 0.236989

Z01 usb 0.097310 0.095677 0.096293 0.113684
ZQ1H AUD* | USD 0.070881 0.066357 0.063765 0.077923
ZQIH CHF* | USD 0.087264 0.085070 0.084862 0.102999
ZQ1H EUR*| USD 0.089522 0.082824 0.083445 0.102412
ZQ1H GBP* | USD 0.115339 0.106101 0.105285 0.127937
ZQ1H JPY*| USD 0.700610 0.643201 0.623211 0.773993
ZQ1H SGD* | USD 0.065757 0.063706 0.064256 0.078770
11.

15
12.
2015 11 25
EU 2015/2365 ( SFTR ) ETFs UCITS ESMA 2014
ESMA/2014/937EN ETFs UCITS ESMA
CSSF 08/356 ETFs UCITS ESMA CSSF 14/592
CSSF 14/592 CSSF
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25
15
10

39,832,971 43,912,538 313,503
53,002,087 58,205,850 128,975
22,513,449 23,656,798 171,042
20,533,255 21,902,615 168,380
14,129,697 15,710,151 19,647
BRIC 14,076,334 15,036,958 15,856
333
22,759,284 24,242,484 92,182
13,164,820 14,254,524 338
90,173,926 100,777,501 401,095

2023 31
HSBC HSBC

HSBC
2023 31
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4,511,383 0.57 7,460 0.17

134,437,594 6.44 5,089 0.00

35,000,301 8.25 9,123 0.03

57,227,681 11.31 23,400 0.04

29,475,220 17.74 4,428 0.02

18,782,433 6.84 2,991 0.02

BRIC 19,294,717 9.70 7,718 0.04

8,786,634 8.11 3,515 0.04

50,529,815 14.37 595 0.00

21,248,607 3.54 42,497 0.20
1.
3.
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16.

HSBC

www . assetmanagement. hsbhc.com

https://ww.assetmanagement.hsbc.co.uk/en/intermediary/fund-centre
2023 31

TER TER AMAS
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TER
TER TER
10
TER
17.
2023 31
2021 10 2020
14,135 19,764

18.

- SWIFT

2022 HGIF
2022 HGIF
HGIF ESG HGIF
2022 HGIF HGIF
HGIF BRIC HGIF BRIC
90 ADR/GDR 90
2022 10 HGIF

HGIF
HGIF BRIC HGIF BRIC
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2022 11 Yandex
HGIF BRIC HGIF BRIC 2022
Sberbank PJSC ADR Rosneft 11GDR Severstal PJSC GDR
HSBC GIF HSBC GIF BRIC
2022 Gazprom PJSC ADR Lukoil PJSC Novatek PJSC GDR
HSBC GIF
2022 12 HGIF
Magnit PJSC GDR
HGIF
MMC Norilsk Nickel PJSC ADR (V0.1 Ord) Novolipetsk Steel PJSC GDR (V10 Ord) Reg S TCS Group
Holding PLC USD0.01 GDR (V1 Ord) Tatneft Sponsored ADR (V6 Ord) X5 Retail Group NV GDR V.25
19.
2023 30 2027
2023
2023-1
2023
2023 28

2023 us
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Statement of Net Assets

asat 31 March 2023

Equby
Seub Sund s

hmia wx Lapan Ay Pacila ox
Wi est Aapan Euity Sehallad  Jagn Equ iy High
v e

Coumm 0 Tauly Compmies
Nases D s [T [

ABEETS
Inealients 0 O e o Dol IO S e e o, ELLRs ]

5 o Er 1, 08,437,300 [(MEFT. 583 PRI Tt
i pEmans . Becunties i Mol ¥ gus FBLNELI A1 o o TR T
m‘;’:'ﬂ“”rm”m“'w 1Y 136,847 £62 1018E8 . 578
Unreained O3 o F ures 1% 0,538453 . . .
Urreakied Oan o Swap F 7,0 . . .
Urrmakmed On o Jpsian ik faLTE = . 1
Cah st Bwnk 1105, 0,206 1D, LTSN 19,034,763
el s e Faon i, bt ASELITE 1ATAEN 14RO ETTHE )
Fiwcasuati o rvvEmens S0 164,357 270 LRTTE LEF T L0332
e i i 11 a0aare ataranr Boco e g
Ascenabin Fom Sharaders 195590,318 MiIF 0,823 1378
Otrue Asite TR 1,902872 AoT, PR
Tokd Rsnoks SLEFLINLIZE TE SO FETETE T
LIKnILT =
m‘:‘:““rw"ws“w E1) 198, 104 45 1,080 . 41}
Unruubied Lags 20 Fubres 1 {48 T : : -
rreaiied Las on Gweon 1Y {00
Urreabied Lass 0 Do 1% 5,18 . . .
Bk O airen CIn 00T 16 = C4nD, M FTRE-E T
P acibde f e iRt Fusl lided KRS TR 550 AL & {7485 5E) B
P Moo B T Mo (e33R0 {1,800, 3 Pt AT
Py sbie ¥ Shir st {14R.508 450 0,1 08 (EEIIn 11083
Chvidersd I awics T b | - . LR AL
ihes Linbites PETELATS 1, 0 ol BT (405 o
T ot L s [LEALE 2] {6,960, 551) (17,40, 200 LB,
Tovisd Mok gt HLEST 05T LR s AR
TV VLRI ASSE T SRR
31 Masen W12 RN AT A 4,00, 200 T 0, e ATABRe T
11 March 303 FRATLE 406 B A iy 90 68t 48 78 T

T st companyirg fle Brm in Pleqal pad of e o il aleteinle
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Statement of Net Assets

as at 31 March 2023

China A-shaies 1 utedmnd Equity Glohal | merging

Uity Chinmn [guity Smaler Compamios  Dursland Giowth Tmland Valus 1 irepn Valun Markety | quity

(L] s Eun ELR Eun Ewh LFSDy

e Frr a0 1087 1100 Fr ot Lolon k] LR Fedy ]

AR (iR =] Ao ar o 5 (N Pl A BT M (ELAE e

RO TIREIATE L[R2 FRLANE, MR TR, SRR T IR 1, TOLETR

L} arm .

1158 . ! 796,575 04,845 . .

#5351 S1578.93% LR4p e 1,008, 508 T AT TEE 163,550 HESL AT

irs Hiw 1374 1685 LT TR EA LE IR 2]

LRE L = . - -

LEgk RONBEA) * = TS 005 A

1,90 2,158,507 mi 505,557 AT R LR PR

- CORLT 81571 2.376,140 108,248 EATH

T80, 117 THLEGR T TTLEE D ITHL W MWL LT A, T, 7T
. ¥ary . 4180

e gan .80y L= 2 ¥ Le]

LU . - . : LERLCR L

T Ead) [s DEL e ] [AEE 0] (708, 20e) 5, b

AT HD 255, e, 0 AITY 0Ty L cn ]

15795 [LRBEE -] k] ] i He ] RERELL {705, 856y

27T (LR ] . A U, S0 1S ATy {280, 1 [LELAL ]

FEEFAE TOLEPRAE A F IR ALY T AR TERTL IETLTRS

23137, v w3 S S 143,079, 0 J47 0, 025 33, ML AT #0252 gL

SR 1, 1608068 K 887 01 0,88, 4 1,80 5 1,803,108 10,625 200

T attaempanying nobim [orm 6n g o ot of Ihete Saarcisl Eiswnie
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Statement of Net Assets

as at 31 March 2023

Glot Lauity
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Notes to the Financial Statements
for the year ended 31 March 2023

1. Basis of prezentation

HEBC Global Investment Funds (e “Company’) is Incorporaled under the |aws of the Grand Duchy of Lucembourg as
an inwestment company with varable capital (Sociélé dimestissement 4 Capital Varable o “SICAVT). The caplial
comprites various separale parffalios (a “sub-fund) comisling of Securilies, cath and olhes sundry atsels and Babiities
and each sub-fund may comprize varlous classes of shares being dislincd from the ciher due o their fee siruciure,
disiribution policy and larged imvesiors. The accompanying financisd slatements present the assets and liabi#iez and ihe
statemaent of cperations and changes in nel assels of the indvidual sub-funds and of the Compary laken as a whole.
The financial statements of sach ndhividual sub-fund are expressed inihe cumency detignaléd in the Prospedus for that
particular sub-fund and the combined financial stalements of the Company are expressed in Uniled Stales Dollars (LISDH.
The financial statemenis hawve been prepared in accordance wilh the formal prescribed by the Luxembourg authorities
for Luxembourg imesiment companies under the going concem basis of accourting ecepl for the sub-funds Global
Credit Floating Rate Ficed Term Bond 2022 — 1 and Eura Comverlible Bond. The two sub-funds wese pul inlo liquidaticn
regpectively on 10 January 2023 and 23 March 2023. At such, the financial stalemenis for ihese sub-funds have been
prepared on a non-gedng concem basis.

Far the sub-funds for which the financial stallemenls have been prepared on & non-going concem basi, the following
accounting policies differ from those described in the folfowing notes:

- Expecled lgquidation expenses (if any) will be covered as par of the Operating. Adminisiralive and Servicing Fees:
= Ay rimmdning formalon expenses have been fully expensed
= The valuation of the sub-funds’ irvesiments are based on their ned realizable value.

The application of (he nen-gaing concem basiz of aceounting has ot ted 19 adusiments te the sub-funds’ publishad et
assed value,

The combined financial sialements of the Company are expregsed in LIED.

The combined sialement of net asseis and the comibined statement of operations and changes in nel assets are the sum
of the slatements of sach sub-fund,

The Compary |3 an aMiclally regislered imesimen fund under part | of the amended 2010 Law and qualifies az a LIAITS
furid under the Eurapean Directhve 200968EC.

Carfain sub-funds of ihe Comparry are suthosdzed by the Heng Kong Securities and Fulures Commission under Seclian
104 of the “Securilies and Fulures Ordinance”,

In the Prospecius and in the various reports. the shor names of the sub-funds are used. The complete name of each
sub-fiand consists of HSEC Global investment Funds® plus the sharl name of the sub-fund.

From 1 Apeil 2022 1o 31 Manch 2023
) The follewing sub-funds have been closed:

F  Global Credlt Floating Rate Fived Term Bond 2022 - 1 on 10 January 2023
k- Euro Comverlible Bond on 23 March 2023

by The following sub-funds have been launched,

Global Susiainable Equity income an 18 May 2022

Global Equity Circular Economy on 17 June 2022

Global Suslainable Long Tesm Equity on 2 Seplembesr 2022

Gobal Emerging Markels Corporate Susiainable Bond on 27 September 2022
ESG Short Duration Credil Bend an 30 Jamuary 2023

2. Accounting policies

The follswing sccounting palicies have bean used consiztentty in dealing wilh Heme which are conzidered matedal in
redation to the Comparny’s fimancial slatemenis.

YYYYY

a) Accounting convention

The financial slalements are prepared in accordance with Luxembourg legal and regulatory requirements relating fo
Imesiment funds.
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Notes to the Financial Statements

or the year ended 31 March 2023 (continued)

I, Accounging policies (continued)

b) Assets and portfolio socurities valuation

Postfolio securilies andfor Ainancial dervalive insiruments which are lisfed on an officlal slock exchange are valued a he
last available price on the prncipal market on which such securilies are traded. Securities traded on clher organized
markels ane valued af the las! svallable price or yleld equivalents obtained from one of meore dealers in such organised
markids al the lime of valuation,

If such prices ane nol representathee of their fair vaiue, all such securflies and ol alher permilted assels shall be vabued
&1 Whedr fair valiss a which i I3 éxpected they may be résold as delermingd in good fadh by ar undér the direclion of 1he
Ecard of Directors.

The assels of ibe sub-funds are valued using prices avalable af different limes during the day of 31 March 2023, being
the lasl business day of the reporing period.

The finandal derivatie indruments which are not listed on any official stock exchange or Iraded on any other organised
markel are vialeed in accordance wilh market practice a5 follows:

Qptions

Cul Handing oplions iraded on a requlated marke! ane valued based on Ihe intraday price or The Bzl available markoel
price of the Instuments.

OTC oplions are marked lo markel based upon daly prices obtained from third parly pricing agenls and verified against
the value from the courferparty.

The markel value of oplions & Included in the slalement of nel assels under the headings Unrealised Gaindloss) on
Oplions™.

The realised gainsilosses) and change in unrealised apprecistionidepreciation) on oplions are dsclosed in the
stalement of operalions and changes in nel assels respecthely under the headings “Fealised Profililoss) on
Dwarivatives” and “Change in Unrealised Appreciationt Depreciation) on Dervalives™,

Fuinms Conlracts

Uipon enlering nfo a flures conlracl, the Company |$ required Lo deposit with the broker, cash or securilies in an amownd
equal b & cerlain percentage of the corlracl amound which is referred 1o as Ihe indlial margin sccounl, Subsequen
peryenents, referred to 8% varialion margin, are made or recehved by each sub-fund pericdically and are based on changes
In the marke! value of open fubwes contracts.

The unrealised appreciationfdepreciationy on fulures conracts ks disclosed in the statement of nel assels under
“Urrealised Gain on Fulures® and “Unreadsed Loss on Fulures”. Changes in the market value of cpen fulures confracts
are recorded as unrealised apprecialionidepreciation) in the statement of operalions and changes in nel assels under
“Change in Linnealised ApprecidioniDeprecialion) on Dervalives”, Reaited gains or losses, représenting the difference
betvween ihe value of the confract o the lime i was opened and the value af the lime & was closed, are reparied al ihe
clasing of expirdion of fulurés conlracts in the sldement of cperations and changes in nel assels under Fealised
ProfitiLess) on Derivalives™. Securities deposiied as inffial mangin account are designated in the Porffolio of imestments
and other Met Assels and cash deposited Is recorded in the stalement of nel assels in “Cazh al bank™. A recebvable
and/or 8 payable to brokers for the daily varation margin Is also recorded in the statement of ned assets under caplion
Cash al Bank or Bank Crvaerdrafl

Forward Foneign Exchanoe Confracts

The walues of 1he Forward Forelgn Exchange Conlracls are adjusied dally based en ihe applicable Torsard exchange
rate of ihe underhing currency for the remaining perad, unlil maturity, Changes in he value of thege conlracts ane
recorded as urwealised appreciation or deprecialion unill ihe contract selllement date. When the forward contract |5
clased, ihe sub-fund records a realized gain or less equal lo the dference belween the value at the time the conlraci
was opened and the value at the lime il was closed.
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

I, Accounging policies (continued)

b) Assets and portfolio securities valuation |continued)

Fonward Foveign Exchange Confracts (continued)

The unrealised appreciationfdeprecialion) on Fonward Foreign Exchange Confracls Is disclosed in the sialement
of nel assels under “Unrealized Gain on Forsard Forelgn Exchange Contracts™ and “Unrealised Loss on Forward Forelgn
Exchange Conlrads”. Realised gainsilosses) and change in unrealised appreciabion/ depreciaticn) resulling there frem
are induded in the statement of operaions and changes in nel assels respectively under FRealised ProfALoss) on
Deriativies™ and "Changs in Linrealised AppreciationfDepreciation) on Derbvalhes™,

Interest Rate Swaps

Interes! rabe swaps are marked lo markel al sach NAV cakculalion dade. The marke! value is based on lhe valuation
elemens |ad doven in ihe conbracis. and B oblained from 1hird party pricing ageniz, markel makers or inlernal models.

The unrealised appreciationtdeprecialion) is dischsed in the stalement of nel azsets wnder “Unrealized Gain on Seaps”
and “Unrealised Loss on Swaps”. Realiszed gainsflosses) and changes in unrealised apprecialionfdepreciation) as a
resull Ehergol are included in the slalement of operations and changes in nel assels respeclively under Realised
ProfitiLess) on Dedvalives” and “Change in Unrealised Apprecialion/Depreciation) on Derivathes™.

Credt Defaul Swaps

A credit defaull swap s 8 credit derivalive fransaction in wich hwo pasties enter info an agresment, whereby one party
(Ihe protection buyer) pays ihe other (the proteclion saller) a fced periodic coupan for the specified Iife of the agreement
In retem for & payment contingent on o credit svent relaled lo the underying reference obigation.

If & credil evenl eccurs, the profection seller would be obliged fo make a payment, which may be either: (i) a nel cash
seltlement equal 1o the noticnal amownt of the swap less the auclion value of the reference abligation or () the notional
amour of the swap in exchange for lhe delivery of the referance cbiigation. Selling prolecion effecthvely adds leverage
lo & Company's portialio up lo the notional amount of Swap agresmaents.

Credilt defaull swaps are marked 1o market al sach MAY calculation date, The marked value is based on Ihe valuation
elemenis lald dewn in the contracls, and & obtadned from third party pricing agenis, market makers or inlernal models.
The unrealized appreciaionydepraciation) i3 dischosed inthe slalement of nel assels under Unrealised Gain on Swaps™
and “Unrealised Loss on Swaps”. Realised gains/losses) and change in unrealsed appreciationddeprecialion) resulling

thera from ane included in the stalement of operalions and changes innet assels respectivelyunder the heading “Realized
ProfitiLess) on Dedbvalives”™ and "Change in Linreallsed ApprecialiondDepreciation) on Derhvalives.”

Tolal Retum Swaps

Alolal refurn swap ks a bilateral agreement inwhich each party agrees to exchange payments based on the performance
of an undertying instrument represented by a security, commaodity, baskel or index thereof for a fed or variable rale.
Cne party pays ol the lolal retumn of a specific reference asset. and In relurn, receives a ragular stream of paymenis.
The lolal performance will include gairs and losses on lhe undedying. as well as any inberesd or dividends during lhe
coriracl period acconding to the fype of undedying, The cash Rows to be exchanged ane caitulaled by reference bo an
agreed upon notional amount or quaniity. To Ihe exlent the lotal relurn of the reférsnce assel undertying the Iransaclion
exceads or falls shof of the offseting payment, the Comparry will receive a payment from or make a payment lo the
counterpaty.

Tolal relum swaps are marked lo marked 3l sach MAV calculation dale. The estimaled markel vaiue is based on the
valuation elements lald down in the conbract. and is obiained from third party pricing agents, markel makers or internal
models,

The unrealised appreciaionydepreciation) i disclosed inthe slalement of nel assels under “Unrealised Gain on Swaps™
and "Unrealised Lozs on Swape™. Realied gaineilosses) and change in unrealsed appreciationtdeprecialion) resulling
there from are included in the stalement of operafions and changes in net assels respectively under the heading Realised
ProfitiLess) on Derivalives” and “Change in Unrealised Apprecialion/Depreciation) cn Derhvatives™

Collective inveximent Schames

Shares or unds In undertying open-ended ime stment sub-funds an valued &1 e las) avalable Nel Assel Value reduced
bry arvy applcable changes.
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Notes to the Financial Statements

i

for the year ended 31 March 2023 (continued)

&, Accounting policies {continued)
b] Assets and portfolio socurities valuation [oontinued)

Morey Market Investments

The Compary uses the amariized cost method of valuation in valuing s portfialio of financial insirum ents in the farm of
shor term debl (such as commerdal paper, cedificale of deposi, freaswry bills). In addition, in the ramne circumslances
where a fixed income instrument with a lme 1o maburity exceeding 90 days becomes stale, the Compary will effectively
wvalue i al eroried cozt undl such date when B is sither sold or i13 marke! becomes active sgain,

Morgage relaled seconties - To Be Announced securlies (TBA3)

TEA posiions refer lo the comman trading practice in the morgage backed securities marked in which a security is lo be
boasght from a morgage pood (e.g. Ginnle Mae, Fannie Mae or Freddie Mac) for a fixed price af a fufure date. Al the time
of the purchase the exact security is nol known, but the main characlendstics of i are specified. ARhough the price has
ben established af the limé of the purchase, the principal value has nal been Mnalised. TBA posflions ane disclosed in
the portfolio of invesimaents and clhar ned assels. The purchase of his bype of secwrily has nol been seltled and as a
consequence, ihe amourt cormespondng o the payable due when Bhe transaction is seltled. ks disclosed under Payable
on Investmenl Purchase” in the stalemend of nel assels. Megative poailions inlhe porfolio of invesiments and other nel
assels reflect the Fund's sake commilments of TBAS. The amounl comesponding o Ihe recelvable due when tha
\ransaclion |2 seftled, v disciveed under Receivable on Imesiment Sald” in 1he sialement of nal assels. The realized
gainsfloses) on TBAS end changes in wnrealised appreciationfdepreciation) are disclosed in the salement of
operaions and changes in nel assels respectively under the headings "Fealised ProftiLoss) on Imwesiments™ and
“Change in Uinrealised AppreciationdDepreciaion) on Investments™,

¢} Income and exponses
Diidends are accounied for on an ex-dividend basis, Dividends are reflecied inihe slalement of operations and changes
In net assets, nel of withholding taxes, under the caption Tmaestment Income, net”.

Interest income on debt securities & accrued on & day-lo-day basis. In the case of debl securilies Bsued at discount or
premium ie maturity valee, the lotal income arising on such securities. faking info account the amorisation of such
discount or premium on an effeclive interest rabe basis, is spread over the ife of the security. Interest Income on bonds
are accounted for using the effeciive Inlerest rale ("EIRY) method. Inberest income on debl securkies are reflecied in the
stafemaenl of operations and changes in mel assels under the caplion Tmsestment Income, nel™.

The inferes! income / expense on inferest rale swap contracts (IRS) are accrued on 8 dey-te-day basis. The met inberest
Income / expante on inleres! rale swap contracts (IRS) are refected indhe statement of operations and changes in nal
assels under the caplion Tmesiment Income, mel”™

d] Forelgn exchange

The cost of iImmestments, income and expenses in curencles elher than ihe sub-funds’ relevant repering currency have
Bean recorded al the rate of exchange ruling & 1he lime of Ihe ransaclion. The markel valee of irvestmants and olher
assels and Eabillies in currencies olher than fthe relevanl reporing currency have been converled al the rates of
exchange ruling o 31 March 2023,

&) Realized prafitjloss) on sale of Investments

Riealised profililoss) on sale of Imeestments I3 the difference between the hislorical average cost of the investmend and
{he sale precesds (exciuding any ransaction expenses as futher explained in Noe 5),

M) Foredgn currency translation
The reference curmmency of the Fund is USD and the combined sialemenis are expressed inihal cumency.
The books and records of each sub-fund are dencminaled in the reference cumency of the comesponding sub-fund

Income and expenses, asses and Babilities sxpressed in cwmencles olher than the refarence cumency of ihe Fund ane
cormarded al sxchange rale prevalling at year-end.
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Notesto the Financial Statements

for the year ended 31 March 2023 (continued)
. Accounting policies {continued]
M Forsign curmancy translation {continuod)
Here are the main exchange rales applied al year-end.
TUSD =EUR 0920429
2GD 1.529585
g Segrogated Habllity

The Company has segregated liability between iz sub-funds; meaning, ihe asseis of a sub-fund ane exclusively avadable
to salisfy the rights of shareholders in relation fo thal sub-fsnd and the rights of creditors whose claims have arizen in
cannection with the crealion. operation and Bguidation of thal sub-fund

h} Securibes lending

Thie Company may enter inlo Securflies Lending ransaclions by which a counterpary transfers secunties subject (o a
commitenent thal the bormower will refunn equivalent securllies &l a Tulure dale or when requesied Lo do So by he
Iranaferes, 1hal Iranzaclion being contiderad as secudilies lending for the counterparty ransferring e Securilies and
being considered as securilies bomowing for the counterparty to which they are transfemed.

The Comparry will ensure thal il 15 able al any me to recall any secuwrities that has been lenl out or terminate amy
Securities Lending agreemen info which i has enfered

All revenues (less ransaclon costs) from Securilies Lending ransadions are accrued to the relevant sub-fund based on
infomation confirmed by the Lending Agent.

Delall on Security Lendng transacton is disclesed in Mole 12 of the current repor.

To guaranbes this irantaction, he mlevan sub-fund recehes collaleral. Securilies on loan are dellversd to a thisd party
broker. ihe assels lenl conlinue (o be valued as parl of the porfolie of the relevant sub-fund. Lipon termination of a loan,
the retevant sub-fund i requined lo relum to Fe borrower the posted collaferal. This remuneration is accounbed for inihe
stafemenl of operalions and changes in mel assets under Trvesiment Income, mel”™,

i} Spot farsgn curroncy transactions

Unsettied spol forebgn cumency iransacions as al 31 March 2023 are recorded under Recelvable on Unseltied Spol
Forelgn Cumency Transaclions™ and "Payable on Unsellled Spol Forelgn Cumency Transactions” in the statemeni of net
aesels.

|1 Trailer feas and rebates

The Com pany pays mansgement fees (o the Management Compary. Traller fees are efher taken ool of the mansgement
fees or the Managemen] Compary may insirud the Company o pay a portion of the management fees directly cut of
the assels of a sub-fund te a recognised intermediary. In beih cases, the managament fees due are reduced accerdingly.
3. Share capital

The Comparry has issued efther A B E.F. L K. L.M.N.P.R. 3, 8P, UW_ LY, ¥YP, Z and ZP Shaves lo Invesiors Iin
one or several sub-funds as detailed below.

‘Within each Share Class of a sub-fund, the Cempany shall be enlifled lo creale dfferent sub-classes, distinguizshed try
their distributicn policy (Capial Accumulation (C) and Distribution (D) Shares), their reference currency, their hedging
acliity (H) andfor by any ciber crilerda slipulated by ihe Board of Dinaclors,

Al share dasses are avallable as bolh “Capfial Accumulation” and “Distibulion” shares.

Minimum Infial Investrment

Class  Description Minirrum Holding
(i LI5S Dallar or equivalen

amount in & majer currency)

5,000
Uriless olherwise provided in
Class A A Shares are available 1o all imesiors. USDIH Sidt-Aund chargclarishies of

the Prospecius
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Clazz Description

Winimuam nftlal investent
Minirrum Holding

(i IS Dallar or squivalent
amourt in a majer currency)

i B Shares are availabls fo:
= Sub-gitirbulors wio ane prohibited from accepling and retaining

Inducements from Ehird parlies under applicable laws and regulations
or court rufings, such as inthe Unfied Kingdom or the Netherlands; or

Class 8, gub-distribulors whe have & separsis fee arrangement with iheir
clients in relation o the provision of invesiment senices and acthalies
{Tor excample, in the European Linion, services and activilies
perfarmed under MFID 11} and who have opted nol 1o accept and
retain inducements froen third parties.

E Shares are avallable in cerain counbries. subject fo the relevant
reguiaiory approval. through distributors selected by lhe Giobal Distributar.
E Shares shall incur anrwal management hees equivalent o thal of the
Clats A Shares plug 0.3% 1o 0.5% per annum of e Mel Astel Valee of
Clats E Shares, which may be payable 1o the seleded dstribulors in cefain
countries.

F Shares are available to imestors who have enfered into a discrelionary
Class p Managament agrement wih an HSBC Group enlity and fo imestors
subscribing via Distribulors selected by ihe Global Distribuler, provided thal
the kvestors qualify as instilutional imvestars within the meaning of aricle
174 of the 2010 Law.
Clasg | | Shares are available (o al imestors through distibutons Seleched by the
Global Dislributor on application o the Company.
J Shares are available to funds of funds managed by the HEBC Group or
Class J° managed by specific ertities selecled by the Global Disiributor on
application lo the Comparny.

Class E

K Shares are avallable te HSBC Group Insurance companies thal qualify
Class K &3 instiutiona investors wilhin the meaning of aricle 174 of the 2010
L.

L Shares are available through distributors selecled by the Global
Class L* Distributes, provided (hal the imvestors qualify as institutional imvestors
within Ihe meaning of aricle 174 of the 2090 Law,

Class k"M Shares are available 1o all insesiors.

M Shares are available la:

= Sub-distribudors who are prohibfled from accepling and redaining
Inducarments fram Ehird paries under applicabls laws and regquiations
ar ceurt rulings., such a3 in the United Kingdom or (he Netherkands, or
Class N'  « Sub-distributors wha have o separale fee arrangement with (heir
clients in relation lo the provision of Invesiment senvices and activilies
{for example, in the Eurspean Unlon, sepdces and aclvilies
under MIFID 11} and who have opled nof lo accep! and

redain inducements from Ehird paries,

5000

Usn Unless olferwise provided in

e sub-fund characleristics
of the Prospectus

5.000

Unless alhersize provided in
the sub-fund charscherstics
of the Prozpectus

1,000,000

USD  Unless otherwise provided In

Ihe sub-fund characleristics
of the Prospecius

1,000,000

100,000

USD Unless oferwise provided in

the sub-fund charscterislics
of the
1,000,000

LED Unless clhersise provided in

ihe sub-fund characieristics
of the Praspesius

1,000,000

5.000

ush Unless olhenstse provided in

fihe sub-fund characterstics
of the Praspecius

5,000
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Notesto the Financial Statements
for the vear ended 31 March 2023 (continued)

3, Share capital [continued)

il Inddal investonent

Minimum Holding
Gl Tascriplon (in S Dallar or aquivalent
amount in & major currency)
T— P Shares are available in cefain counlries of through cerlain dislributors e Unless olhersize provided in
sedacied by the Global Distributer cn applicatéon to the Company. he sub-fund characteristics of
the Praspecius
R Shares are mvailable in cedain counlries. subjecl fo fhw relevant
regulatory approval, through distributars selected by ihe Global Distritutor 5,000
cmn.mwhhcmm.RMMmmdmmm usD Unless olhersize provded in
fees equivalent tothal of the Clazs M Shares plus 0.3% 1o 0.5% per annum e sub-fund characleristics of
of ihe kel Assel Value of Class R Shares which may be payable bo specific the Prospecius
disiributors in ceraln countries,
100000
S Shares are availabhe in cenain countries or through dstriulons selecled
S125% by lhe Globsl Distributor provided that the investors quaity as inslitutioniel  USD 11932 Siarwise prowiaad ie
indeslors within the meaning of adicks 174 of the 2010 Law, the Praspecius
26,000,000
i 5F Shares are avallable In cerain countries andfor threugh Distribulors Liniess athersvise provided
iy selecled by the Global Distributor provided thal the Investors qualify az  USD in the sub-fund
Institutional rvestors within the meaning of aricle 174 of the 2010 Lawe Characterisics of the
Prospectus
30,000,000
Class U L Shares are available fo all iInvesiors ihrough Disirbutors selected by the uso Linless M‘m;; m
Giobal Digiributor on application o the Companmy. Chatactarisies of tha
Prospecius
W Shares are available thraugh dsiribulors thal shaill alsa be Members ar
aiialed enties of ine HSEC Group as selecled by he Global Distrigndor 100,000
provided that the imesiors qualify as inslitutional imvestors wilkin the Linless obtradza provided
Class W meaning of adtide 174 of the 2010 Law. Mo Operaling, Administralive and  USD In the sub-fund
Servicing Expenszes shall be charged lo Class W Shares. All the fees and Characterisiics of the
charges allecated fo this Class shall be pald direclly by members or Prospacius
affiliated entlties of the HSBC Group.
X Shares are availlable through distributors selected by the Global
Dislributer provided thal the imeslors qualfy as nslituional mvestors 0,000,000
within 1he meaning of afiche 174 af ihe 2010 Lavw and fall into ane of the unl therw 1a, ecin
Class X following calegores: companies or company persien funds. insurance USD | TEE d;:dp'm'“'“'dh -
companies. regislered charilies or Funds managed or advsed by an ihe Prospectus
HSBC Group enlity and olher such instilutional investors. as agreed by
Ihe Board of Directors.
Y Shates are avallable in cerlain countries through distibulors selecied usp 1,000

EIS5 Y e Global Distribular on appscation to the Campany.
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

3, Share capital [continued)

MEnimum Initial Investrment

Minimum Holding

Clazs Description {in U5 Dodlar or egubvalent
amount in & major cumency)

Clase  ¥P Shares are avalable in certadn couniries through Distribulors selecled

¥B' by ihe Global Distibulor on sppScation ta the Compary. uso 1,000

2 Shares are available 1o investors who heve entered inlo a dscrelionany
managemant agreement with an HS8C Group entity and to invesiors
Clags Z subscribing via distribulors sebected by the Global Disiribubor provided thal  USD 1,000,000
such Imeeslors qualfy as institutional imastors within the meaning of
article 174 of the 2010 Law.

IP Shares are available o imsaestors who have enfered inlo a discrelionary

management agreement with an H5BC Group entity and o imsesions

subgcriving via Dislribulors selected by Ihe Global Distribuior provided  USD 1,000,000
Ihad swch imesiors qualify a3 instilulional imvesiors within fe meaning of

aeticle 174 af the 2010 Law.

Class
H

" Successive J, L. MR, YP and ZP Shane Classes in & ghven sub-fund may be numbered 1, 2, 3., and would be refermed
to as J1, J@, J3 (. L1, L2 L3 .. MY, M2, M3 {..). Wi, M2, M3 (), R1, R2, R3 (L), YP1, YP2, YP3 () and
IP1, IP2, ZP3(..).

** Sueccessive S Share Classes will be kssued in one or diferent sub-funds. numbered 1. 2. 3 ebc. and named 51, 52. 53
el for the firsl, second and third S Class |asunched respecthaty.

The Board of Dinectors of the Comparry is authodsed 1o Esue different Classes of Shares in one of more sub-fnds,
Delails of ihe characterislics af swch Share Classes offered shall be delermined al the scle discrelion of the Board of
Direciors. In case of the creslion of ary addiional Classes of Shares, Ihe Prospecius shall be updaled

The subzeriplion praceeds of all Shares Bn s sub-fund an invested In one commen undemying parfalio of investments.
Al Shares of the same Class have equal rights and privileges. Each Share &, upen issue, enfilled lo paricipate equally
In asseds of the relevant class of the sub-fund io which it relates on liguidation and in dvidends and cther distribations as
declarad for such sub-fund. The Shares shall camy no prefiereniial or pre-empthee righls and each whole Share shail be
enitied 1o one vole & all meetings of shaneholders.

The Board of Direclors may suspend 1he right bo vale of amy shareholder whe does nal comply with his/henits obEgations
sel aut in Be Aricles of Incorporation andfr any document (including ary application farm) staling hishenits obigations
lowards the Company andtor ihe olher shareholders. i case the veling righls of one or more shareholders are suspended
In aceordance with the abdve paragraph, such shamsholders shall be send the comening nolice for arry qeneral meesling
and may allend the general meeting bul their Shares shall nat be laken info accourt for delermining whether the quonem
and majerity requirements are satisfied. Any sharehalder may undertake (personallyh not lo exercise hisheriis voling
rights In respeci of all or par of his/herfts Shares, lemporarty or indefinkely.

The minimum indial imesimen! amount may be wahmed or reduced at the dscretion of the Board of Direclors of the
Campary.

403/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

3, Share capital [continued)
Share Class Denominalions and Successive ClASges:

The Share Classes lssued in the different sub-funds are designaled by their class name. followed by their distribulion
characteristics and, if applicable, their specific hedging policy and the cumency inlo which the Base Cumency ks hedged.
Thiz means that for example Shares |ssued in Class A which are distribuling income and applying a hedging policy fo
Ewra, 85 difined above, would be idenlified a5 ADHELUR wheréas Class | Shanes accumidaling incomé wioldd be
Idenified a5 1C.

Distibulion Shares are identfiable by a "D lollowing the sub-fund and Class names (e.g.; Class AD), wilh he exceplion
af Marihly Distribuian Shares which are (denifiable by 8 "W fobowing 1he sub-fund and Class names (g0, Clazs AN,
Ei-Monihly Distribufion Shares which are idenliflable by a "B” following the sub-fund and Class names (e.g.: Class AB),
Cusarierty Distribution Shares which are identifled by & "0 following the sub-fund and Class names (e.g: Class AQ) and
Semi-Annual Disiribution Shanes which are Idenified by a "5 following the sub-fund and Class names (e.g: Class AS).

‘Wilhin sach Shore Class of @ sub-fund, separale currency hedged classes may be isswed (suffed by H or %0" and the
currency inlo which the Base Cumency is hedged or the currency inlo which the sub-fund tolel ascels are primariy
imaested in, is hedged. These currency hedged share classes shall be named: "ACHEUR® of "ACCEUR" for a
Capitat-Accumulation Shase Class hedged inlo Eurg). Any fees of ihe Adminisirator or oiher appointed parties relaling to
thi exacution of 1he currency hidging policy shall b bomi by Ehe relevant cumeney hedged class. These fees e in
addiion bo the operaling, administralive and senvicing ecpenses delalled below. Any gains of losses shall also accrse 1o

the relevan cumency hedged class.
4, Charges and expenges

a) Explanation of the charging struclure

Imsestment in the Company is generally offered via charging siructures, as represented bythe &, B, E.F, 1, J, K. L, M, N,
P R.5.5P, LW, K.Y, YP, I and ZP Classes of Shares.

HSEC Invesiment Funds (Luxembowrg) 5.4 (the Managemert Compamy) Is entflled, in respect of each Class of
Shares. o a management fee to cover all invesimen! management. invesiment advisory and distibulion services
provided in relation 1o the relevan class (see paragraph (b) headed Management Fee” below).

In addtien, (he Company pays to 1he Management Comparry 8 fée lo cover aperaling, adminisiralive and servicing
expenses. To safeguard shareholders fram fuclualions in @ sub-fund's cperaling. adminisirahve and senddng expenses,
the Company has agreed with the Managemen Compary Thal he fee charged o cover such cperaling, adminisirative
and senicing expenses is fed at an annual rale.

The polertial excess of such expenses above such annual rale shall be bome dreclly by the Managemen! Company

:;:" paragragh (e) headed "Operaling, Administralive and Servicing Expenses/Operating Curmency Hedged Share Class
Bes” bedow).

b) Management fes
The Comparry pays 1o the Managemen! Company an annial management fee calculsled as a perceniage of the MNel

Assel Value of each sub-fund o share class (Managemen Fee™). The Managemen] Fee iz accrued daily and payable
markhly in amears al ihe rates specified in the following labile.

Dmi O D O Des Onis Oms O D Des Oas Des O Des Oee Des O e O Osd
) L] L} F L ] L L] . ] ) ¥ I -
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Bt sty

FIEFT S
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:‘_“"""""*"' T S OGP D00k 005 4TSI OB naAn RO opm
e e e 10E GRE 20 EEN SR aEn . R GEG axn S
[SEENTESY P ifE SFE OSSOy SRS dEd - E S ONE A
Cames D S EM 00N 0N AW OED . . . . .+ DM oéEd LD 0N (T
Erpiand Upsfe Frlen Cpog o UE D0 j0E GFE 4NE O3 oA ] e
Brrmlaiad el i GRE JoB GFe AME . ' LE_ I ' ' ax b0 OXE . A
ettt vatm iR BPEN G0N BNVE SRE . a4 B BEN A
Eeites'idan N8 BPE O GNE 47E . : am - Gl - BEGDEW i
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*0.350% for share class 59: 1.100% for share class 545
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

4, Gharges and expenses (continued)
) Management fee |continued)
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' 0.750% for share class 54 0.400% for share class 51

""" 0.600% fof share class 56 0.280% for share dase 520
* D400% for shane class S23;0,150% for share class 527
** 0.300% far share class 528: 0.500% for share class 540

* Mo management fee has boen accrued as af 31 March 2023 following the suspension of el Assel Value calculation of

the Sub-Fund &t 8l 25 Febnary 2022
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

4, Charges and expenses (continued)
b} Management fes |continued)
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"Reduced fee of 0.5% rate appied urtlil 31 August 2022 Since 1 Seplember 2022, a rabe of 0.75% has been applied.

The mesdmusm rate for ClassE, |, J, L, Mand N Shares is 3.500%.
The maximum rale for Class A . B.P.R. 5 5P, X, Y, Z and ZP Shares Is as slaled in the Prospecius,
Mo Mansgement Fee |3 currently charged for Clags W Shares.

The Management Fee covers inesimenl management, imvestment advisory and distribution services provided in relation
1o Ihe relevant sub-fund of the Company by the Managemert Comparry. 1he Irmvestment Advisers and the Distrbutors.
The Management Comparmy |s responsible for paying, oul of such fee, the fees of the Invesiment Advisers and ihe
Distribulors and may pay part of such fee 1o recognised infermediaries or such olher persen as the Management
Company may determine, at ks discretion,

The Managemeni Company may instruct the Company to pay 8 portien of the Management Fee direcily out of the assets
of the Comparny 1o any of such sendce providers or idenlified persons, In such case, the Management Fee due lo the
Managemenl Comparry I$ reduced accordingly, If the Comparry iriesls in shares or units of LICITS (inciuding other sub-
funds of the Cempary) and cther edigible LICIS that are managed direcly o indinectly by the Managemen! Compary ilsell
or & company with which i is linked by way of common managemani or contral or ey wary of a direct or indirect stake of
more than 10% of the capilal or veles. then there will be no duplication of management, subscription of repurchase fees
between ihe Company and the LICIS inte which the Compary imests.

c) Directors’ fees, axpenses and interests

A Director may be a party te, or cthervwise interested in. any transaction or arrangemant with the Company or in which
Ihe Comparny s interesled, previded thal he has disciosed lo ihe other Direclors, prior fo the conclusion of any such
{ransaciion or amangement, the nature and etenl of any interest of his therein. Subjec! 1o approval of the Board, a
Direclor may vole in respecl of any conbraci or amangemenl or army proposal whalsoever in which he haz an nferest,
hening FArst disclosed such inlerest. He shall not be disquaified by his office from contracling wilh the Comparry. If &
Direcior dedlares his inferest in amy conlract which the Company is considering enfering inla. he may be counted in the
quonum of army meeting bo consider the contract and may vole on amy resclution o enter inlo such condracl. provided thal
the decision bo be taken by the Board of Direclors relates to lhe current cperalions enlered info under normal conditions.

The Compary pays an annual fee 1o each of the Independent Diredors amounling to ELAR 55000, This amounl is paid
by the Management Company ihrough the operaling, administrative and servicing expenses paid by the Comparry. The
amourt of Cperating, Administralive and Servicing Expenses is accrued wilh every nel assel value caloulalion and paid
guasterly in amears For Mo yeas-and ag al 31 March 2023, a tofal of EUR 165000 haz been charged a2 Independent
Direciors” fees,
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Notes to the Financial Statements

i

for the year ended 31 March 2023 (continued)

4, Charges and expenses (continuad)

d] Operating, Administrative and Servicing Expanises [ Oporaling Currency Hadged Share Class Foes

The Campanty pays o he Mansgement Cormpany fees bo cover certain Operaling, Admbnisiralioe and Servicing expenses
and the execulion of ihe cumency hedging palicy. The Management Company 15 responsible for discharging out of this
fee. the expenses described below, infer alla, payable to the Deposiiary Bank. the Administralion Agent and the Riegisirar
and Transfer Agent ar ary olher appointed entity. If the laotal achual expenses described below exceesds the folal of
Cperating, Adminisirative and Serdces Expenses and the Operaling Cusrency Hedged Share Class Fee sel for each
sub-fund and Share class, the excess of such expenses above such annual percenfage will be barne direcly by ihe
Managemenl Comparty or ils affiliales. and equally the Management Comparmy or &5 affilides may relan army suplus,

(ly Operating, Adminizirathve and Sendcing Expenzes cover the ongeing cuslodyidepasitary fees and safekeeping
changes payable fo e Deposfiary Bank and #3 comespondent banks, fees for Fund accounling and adminisiration
genvices (includng domicillary services) payable to ihe Administralion Agenl and iransfer agency fees for regisirar
and fransfor agency services payable to the Registrar and Transfer Agert.

Cperating. Administrative and Serddng Expenses also cower expenses relaling to the creation of new sub-funds:
Ihe costs of the Subsidiares (see paragraph (8) below): the Luxembourg assel-based laxe dabonnement, af ihe
rafe refierred lo under Section “Taxation™ of ihe Company's Prospecius; fees and reasonable oul-af-pockel expenses
incumed by the Board of ireclors; legal and awditing fees and expenses; ongoing regisiration and lisling fees,
including ansiation expenses: he cosls and expenczes of preparng, printing, and diclibating he Comparny's
Prospectus, Key mvestor Information Documents. financial repors, slatements and ofher documents made avalable
directly or throagh Inlermediaries (o B3 shareholders.

This fes is sef, for sach sub-fund andior Class, & a fxed percentage of the Mel Asssl Value of the relevant
sub-fund or Class speciied in the Comparny's Praspecius daled January 2023 (a5 specified in the table on page 72
and Tollowing). Suwch fee is accrued daily and payable monthly in amears,

Mo Oparating, Adminisirative and Servicing Expanses shall be charged lo Class W Shares. All the fees and charges
eSocabed fo Fuch Class of Shares shall be paid dreclly by a member or an affiliasted entily of HEBC Group.

(i) Operating Cumency Hedging Fees cover the fees of the Administralion Agen or ofher appointed parfies relating fo
Ihe execution of the currency Hedged Share Class policy for the Currency Hedged Share Classes as described in
“Profile of 1he Typical Imwshor Calegories”.

The madmunm rabe for ({) and (§) tegedher for Class A, B E F.1 LK LM M P, RS 2P, UL XY, YP. Z and ZP Shares
15 1.0%, However, thi Board of Direclors reserves Ihe righl 1o amend Ihe levels of the above fees applicable 1o each
Class of Shares. In the evenl of an increase of such expenses. the concemned shareholders will be ghan o least one-
month prior netice, of sudh increase. During this nolice period, such shareholders may reques! the redemplicn of their
Shares, free of charge.

The Managemen! Comparry miay instruct the Comparry be pay a portion of the aforesald fees direcity oul of the assels of
the Company 1o any of the aferementioned service providers. In such case the fee due to the Management Company |5
reduced accordingly.
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)
4, Charges and expenses [continued)

d] Operating, Administrative and Servicing Expenses | Operating Cumency Hedgaed Share Claxs Feas [continued)
The followdng table shows the rales of Operating. Adminisirative and Servicing Expenses:

G ABE ChssFLLE  dmexge
MW P RU LEYIIP (mazimum %) Clasw

ECUITY SUB-FUNDE

) Equity $1ib-4ands

Asin e mpaen Equity 035 o 0z aon
A ) B an Bguely S alad Com panees [ =] oz0 pioo
Asty Facic ex Japan Equity High Drssera oas 03 020 oo0
Chéna A hams Equity 040 0.30= ozo oon
Chinese Equity 040 03 020 oon
Ewriand Equsty Smaller Companies 035 0% 020 oon
i Qe 035 ox 0zn oon
Ewrpiand vl ue o323 (b oz0 0oo
[Ewrppe Yl o33 035 020 oon
Giobal Emengng Marke s Equiy L 030 020 000
‘Honal Equty C rulas Eponom y faurnoned &3 3 17 June 2022) 035 025 ] faon
CHopal Equiy C s me Cnanps 035 035 020 o]
Glona) Equily SUSEMnabie Hemhcan 035 025 U] non
Globa| Iyt turs Bgidly LEL] 035 ] oon
Giotial Lowes Cabon Equity 035 =k 020 ono
CH ota] Sy siainatie Eguty Moome |Isunched 3 ot 18 My 2022 038 oS 020 ooo
CHobsl Susimnatis Long Term Deidend 933 o il oo
Glonal Susimeadee Long Tem Equiy [IBuncrsg 30 o 7 Seies per 2037 L ] =k ] 0z o0
NG Kong Equity 033 [=kn] [if] oo
b} ifernakonal 3hd Regon s Eguiyiub-lunds

BRIC Equity 035 X L] a0
BRIC mipriants Bty 03% Qe a0 oon
FrORDEr Makats 050 Qg 030 oon
Globs| Equely volatety Focunsd L] =Fr] 020 oon
Cooal Ryl Estain Equity adf Q5 L] oaon
¢ ) Murit Spaciic Equely sub-funda

(o Egruty o40 =F Lol oo onon
Economic ScaleU s Equiy L] ) puuL 020 oon
Areckan Equity Q40 Qi oz oon
i Equity [ L] Q.30 0258 oon
Russia Equi™ @an o 2o non
Thasi E qusty 035 03 oz0 ooo
TuseyEquy 240 930 820 o0

" 0.30% for sharne class 59, 0.25% for share class 545

' 0.20% for share class 5

"' 0.40% for share class J

* 0.20'% for share class 533

“0.20% for share class F, 0.25% for share class L

o8 0, 30% for share class S24, 0.25% for share class 535, 0.20% for share class 2
== 0.35% for shang class M

* 0.40% for share class J

= The rale dEsclosed are a maximum % for £ share dass

1) 0% for share class 534

. 30% for share class J, 0.20% for share class 546

a0 20% for shane class 542

"0.20% for share class S43

" No Cperaing, Adminisiralhve and Servicing Fees have béen accrued 25 at 31 March 2023 folawing he suspension
of Net Assel Value caloulation of the Sub-Fund as al 25 February 2022,
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

4, Charges and expenses [continued)
d] Operating, Administrative and Servicing Expoenses | Operating Cumency Hedged Share Class Feas [continued)

Clmss &, 0,8, ClEsF LLEKE  giss i gP

Suss fund MMFRU LEYI IF (muoximuem%) ClssW
BOND BUB-FUNDE
&5 Borg [k [P 1] 020 000
Jas E50 Bora D% o 020 oo
A3 HIgN 'Fiek: Bore nis Q25 L] 0oa
Alan Curmices Bong (15} =k n nog
Bz Bond IE:] 0 020 0oo
Eurn Bond 025 (=H L] LR nna
Euwn Borg Toml Befum 025 Qxr L] noa
Eum Creal Bond 025 axr ors noo
Burn Hign isia Bond [!c] axr LR 000
ESG Sl Duragion Creot Bond (Isanches o o 30.Janusny X008 023 (=H 1.} nis oo
GEM Dt Toty Retim L] 025" 028 0o
Ciotal Bond - o LR ooo
Gicha! Bond Totsl Retum 0 o a5 oog
E0E Corporats Bond 0 axr oS -
Aokl Emarging Wirkets Bore 0. oz 020 aon
gD Erugang W anms Copeara Sl Bora
(inrched a3 & 27 Sepentr 22T L] 5 L i
ot Exsereng MLirknts E50 Bond 0.5 o 020 000
Gt By Wity E5G Locs Dt o o™ o .
0B Emarng M arkety Lot Detst 24 ] 0z oo
Caokal ES(5 Corporate Bond 0% k] a8 oo
ot (et Bong 025 ox 018 -
Cagh Green Bond) 023 bx LR oo
\Gaoka High Incosme Borg 075 o s 000
oo HGN g Bord s ox LR am
Gannd Hgh YD E50 Bond 025 Qo LR ona
1Ca0i High. Yisl Secuneen Credt Bong 025 (=he] ns -
(Ginbal Inadon Linkad Eond - e s 000
okl Investeert G Securtined Creal Bord o2 (5] LA} o0
{Gictal Lower Carbon Bong 024 om [E 000
(GAD Getyngie Crens Bong o =k (L] ooa
Gactesl Ston Curaion Bos 1] o L1 000
inicst Shon Couraticn Migh “risid Bordl 023 oxr LR} 000
Ik Froe) ncome 055 3] 00 oo
FMEL Froed income L] o LA oo
Sngapore Dallar come Bond 020 (] 0o 000
Ui Sl Duraeon Bore 1% =R 1] o8 oo
15 Duliar Bond 025 Qs [E 004
B High v Bong 028 Dige uis 000

* 0_15% for share clags 5

AR 0.20% for share claas F &2

#2501 2% for share class P

+0.20% for share dass S

==+ 0_12% for shave class S17.0.15% for share class Z

= The rate disclosed are a maximum % for 2 share cass

~0.11% for share class S16, 0.18 for share class | and 0.15 for share class F and J
* 0.20% for share class |, 0_20% for share class 521, 0.25% for share class 54

F 0U10% for share class 56, 0.20% for share class S20

" 0.20% for share class F & 511
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

4, Charges and expenses (continuad)

d] Operating, Administrative and Servicing Expenses | Operating Cumency Hedgad Share Claxs Feas [continued)

Clmss &, 0,0, ClssF LAK  giss i g

Susfund WMLMFRU LE YT IF imuoximum%) ClssW
OTHER SUB-FUNDS

Euro Comerttne Bond (tiosed 43 81 73 March 3059 04 o= a1 000
Giobal Crecd Flasting Fale Fraed Term Bond 2022 - 1 (tosed as & W Jarusry a

00 ¥l a0 020 .
Gacal Crigs Fiomng Pt Froee Tarm Bong 2023- 1 013 -RE - -
(oM Crat Fioting Fe Froed Term Dond 202 - 2™ 03 013" - -
(CRobdl Erferin Matets MuS-Asasl Ntome k] st 020 o080
Wnbgd Solulions - A Focuned Conservite 05 a4 0 ooa
Wanagad Salubors - Adil Focured Crowth 035 [ fe | o oo
Managed Solubom - Asis Foosed income - G245 a0 oo
WuS-Axset Shle Factors iE o200 018 ooo
W Grargy T Retum o 02 L] oonn
U5 i o Focwuen 0 o 05 0o

+ 0.20% for share class F

*4 0.20% for share class F & Z

= The rafe @Esclosed are a maximum % for £ share dass

=== 0 15% for share class K &Z & F

*0.25% for share class Y, 0.15% for share class Z, 0,15 for share class 523 (maximum %) and S27 (maximum %)

*= Thiz percentage iz a capped fee. The actual amount paid will depend on the aclual Operaling, Administralive and
Serdcing Expenses incumed by @ share class, Amy aclual Operating, Adminisirative and Senvicing Expenses incurred by
& share class excesding (his cap will be bome by The Managemen Company.

"1, 15% For chare clags 7

5, Transaction expenses and extraordinary expenses

Tranzaclion expenses linked to security dealing are included with ihe cost of inesiments purchased and deducted from
1he proceeds recaived on Sales of investmens and are includsd in the stabement of operalions and changes in nel asses
Lindisr the heading “Transaclion Fees™,

Eath sub-fund bears the costs and expenses of buying and selling portfolie securities and financial instuments,
brokerage fees and commissions, interes) of laxes payable, and olher ansadion relaed expanzes. These lrarsaclion
fees are accounted for on a cash basis and are pald when incurred or imvoéced from the nel assets of ihe sub-fund fo
which they are afiributable, Transadion fees are alocaled across sach sub-fund's Share Classes,

The Company bears amy exiracrdinary experdes including, without limEation, litigation expenses and he full amount of
amy tax, levy. duty or similar charge and amy unforeseen charges imposed on the Company or its assels.

Fardebl securlies and derivaties, Iransaction cosls are nol separalely idenlifabie from Ihe purchase price of the security
and herefore carnel be disciosed ceparately.

E. Indian Equity snd Glabal Emerging Marksts Equity [the “sub-funds")

Some Imvesiments of the sub-funds Indian Equity and Global Emerging Markels Equity in indla were made through HSEZ
GIF Maurilius Limfed and HEBC GIF Maurilius No.2 Limiled (lhe “Subsidiaries™) respeciively, which are wholly owned
Ly B Company,

As part of this investmenl siruclure and in accordance wilh Iheir imvestment objectives, 1he Indian Equity and Glabal
Emerging Markels Equity sub-funds invested part of the nel proceeds of the issue of iheir Shares in the Subsidiares,
with their registered offices at HSBC Cenire, 18 Cyber City. Ebene, Mauritius and nel procesds allocated to the
Subsidiaries were imvested substantially in Indian equilies and equity equivalent securities of companies which have their
registered office in. and with an oficlal listing on & major stock exchange or other Regulated Market of India.

Al Income, expenses, recelvables, payables and investments of the “Subsidiaies”, are corsolidated inte the Slatement
of Mel Asgels and he Salemen! of Operalions and Changes in Mel Assels of the sub-funds,

410/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notes to the Financial Statements

i

for the year ended 31 March 2023 (continued)

&, Indian Equity and Global Emerging Markets Equity (the “sub-funds'] (continued)

Securithes owned by the Subsidanes are indhddually disciosed in the Porfolio of Imesiments of the sub-funds.
|Intercamparry balances ane sliminaled on consolidation. The use of the Maurilius Subsidiaries and the tax treatment if 1z
afforded ks based on (he lew and pradice curmenily in force in the relevanl counlries as undersiood by the Board of
Direciors. It Is subject bo any fulure changes and such changes may adwersely affect the relums of the sub-funds, This
Includes any cicumstances where the Inda Maurilius Double Taxation Treaty may nol be applled or ceases lobe applled,
resulting form, irter alia, any fulure ruling by the Indian tax suthorlies.

In arder 1o snsure the cedainty of future la irealment, the Board of Directors kook the decision o o longer invest in
India {hroingh the Subsidaries and eventuaily to Bquidate the latter as this will provide a more eMdent and clearer
Imvesiment management structure in the fubure.

Dwring a iransiional pericd, which was completed on 31 Oclober 2016, he Indian Equity and Global Emarging Markels
Equity sub-funds divesled their holdings in the Subsidiardes and reinvesied their assels in financial insiruments drecliy
In accordance with thelr imestment objectives. This was undertaken in a number of iranches in order o minimise markel
impact and lim® any rsks, Following complelion of the azsel transilion. the Board of Direclors of the Subsidiades
appainted a Equidalar on 12 December 2016 to oversee the liguidation of the Subsidiares. The Bquidalion of HSBC GIF
Maurilius Mo, 2 LimBed has been dosed, The liquidation of HSBC GIF Mauritius LimBed was finalised on 7 June 2022

Thene are Bquidation cosls assocised with [quidaling the Subsidiaries which will be borme by HSBC Global Astel
Management. in addition. there & ihe posshility that a relrospecthe lax assessment could be levied on the Subsidiaries
far which the sub-funds will be llable. This liability will have te be borne oul of the assels of the sub-funds which may
hanve a negaihve impact on the sub-funds” NAY.

7. Taxation of the Company

The follewing |z bazed on lhe Comparny's understanding of the law and practice currently in force in the Grand Duchy of
Luxembaurg and is subject 1o changes therein.

The: -Ennipm;.rh nol Rabde 1o arry Luxembaourg Lax on profits or income. The C'OI'I'II‘.'I!I'-I)' is henwever lable in LLMHI'IMUI'Q
1o atax of 0.05% per annum of B3 Nel Assel Vialue, such la being payable quarterty on the basis of the value of the nel
assels of the Comparry al the end of the relevant calendar quasder, The lax rate is reduced bo 0.01% per annum for the
Ewro Reserve sub-fund and Classes J, L. 5. W. X and Z Shares inthe relevani sub-funds. Mo stamp duty or oiber lax is
payable in Luembowng on the (ssue of shares.

The classessub-funds may be exempled from this 0.01% lax if they comply wilh the requirements of the arlickes 174 and
175 of the 2010 Law which include: () the shares of the class/sub-fund must be resenved bo instiutional Imwestors; i) the
exclusive abject of Ihe classiub-fund's porifolio mus! be e imesiment in money maket instruments andfor deposils
wilh eredd instutions; (i) Ihe remaining average malurity of 1he classiub-fund s porfolio musl be less then 90 days,
and {ivi 1he classSub-fund musi benelit from the highest pessibie raling of a recognized raling agency,

Fallowing are alea exempl from (his lax:
@) Amy sub-funds only held by pensien funds and assimilaled vehicles:
by sub-funds whose main objective iz the imvesiment in micrefinance insifullons;

£) sub-fundsiClasses of Shares (f) whose Shares are listed or traded on & |east one slock exchange or another regulated
markel operaling regulaty, recognised and open bo the pubBc and (i) whose exclusive objecl is to replicale Ihe
pedfermance of one or more indices. If several Share Classes are in Issue in the relevant sub-fund meeling (i) above,
only these Share Classes meeling () above will benefit from this exemplion;

d) The portion of army sub-fund's assets (prorata) imested in @ Luxembourg imestment fund or any of Az sub-funds o lhe
edent it (s subjed fo he subscription ta;

Also exempl from the bax are the value of assels represented by unils/shares held in ather eligible LICIs provided that
such unitsfehares hase aready bean subject of this te provided for by Anlicke 174 of the 2010 Law a2 amendead or by
Aficke 68 of lhe kwy of 13 February 2007 83 amendad.

Mo Luxembourg tax |5 payable on the realized or unrealised capital appreclathon of the assels of the Company.

411/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notesto the Financial Statements

for the year ended 31 March 2023 (continued)

7. Taxation af the Comparny [continued)
Otfrer Taxes

Under applicable foredgn lan |aws. withheodding taces may be deduded from inleres! and dividends and capial gains taxes
may be payable al various rales. For the summany of forelgn tax laws and pradices, referlo Appendix |.

General

In many markels the Company, as a foreign investment fund. may be subject to non-recoverable lax on income and
gains {either by wllhholding or drect assessment) in relation 1o he investment refurns it realizes from its haoldings of
shares and securities in those markels. Where practicable the Company shall make claims under ihe relevant double Lax
ireaties and domestic law of the countries concerned in order bo minimize the impact of local taxation on e imeestment
rejurn and 1o obiain the best refum for il sharehokders. Those cdaims shall be made on the bass of the Company's
understandng of the validty of such claims given the information avallable from the Company's deposfiaries. external
advisers and other sources as o the inberpretalion and application of the relevant legal provisions by the tax authorities
In the country concemed,

The Company shall seek fo provide for lax on capllal gairs where i considers thal § s mare likely than nat thal ihe ba
shall be payable, given the advice and information availabde fo the Company af Ihe date concemned. Howewver. amy
prodision held may be insuMiclent bo cover, of be in exeass of, any final labiizy.

The Comparry sholl seek to dalm concessgonary bax lreatmenl and accouni for lax on a besl effords basks, gheen the tax
lwy and practice al that date. Any change in lax law or practice in amy country where the Company Is registered, markeled
of invested could affect the value of Ihe Compary's imesimens in the affected counlry, In parficular, whars retrospective
changes 1o tax law or practice are applied by ihe legisiature or tax authorities in a parlicular country these may resull in
& loss for current Shareholders in the affected sub-fund, The Comparry does nal offer any vesranly as lo the lax pestion
of reburns from Evvestments held in @ parBeudar markel nor of the risk of a relraspective assessmant 10 1ax in & particular
markel or country.

B Nt azset value disclosures
&) Closing prices

The assels of ihe sub-funds are valued using prices avaiable o dfferent times during the day of 31 March 2023, being
1 kasl business day of the reporing yeas,

The fallewing sub-funds ane valued using prices available al different dates, prics 1o 31 March 2023,

Sub-fund Valuation date
Fronbier Matosls 30 March 223
Global High Yedd Secuilsed Credt Bond 27 March 2023
Global Securihped Crodt Bond 2T March 2023

If the Company had calculated (he Mol Assol Values solely with a view lo publicalion, the marked prices used fo value
the nel assels would hinde baen the closing prices on 31 March 2023, However, these Mol Assel Values would nol have
been skgnificantly different from those shown in these Snandal slalements excepl ihe following sub funds:

% diMarence

Sub-Fund Currancy {in % of NAV)
Bl Eguaty uso {1211
Ginhal Secuntioed Credit Bond uso 0 BE-
MultiSrategy Tanget Retun EuUR 053
L5 Incorme Foceped Us0 ns
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

& Nt azsel value disclosunes {continued)
b) Cross sub-fund investmeants

Al 31 Mareh 2023, 1he total eross sub-fund imvestments amounts b UISD 345 081647 and iherefare the abal combined
nel assels & the year end wilhout cross sub-fund inve stments would amound to LISD 30,311,479,235,

The follewding table shows the amounts of erose sub-fend imestments made by each sub-fumd:

Sub Furd Irvasten et value
usD
Giobal Bond 1457 347
Gigbal Bond Total Fistuen 159484
Gioba | Comporie Sord 4,604 154
Global Gowesnment Sond 118,237,330
Ciloba| High Imcoms Bond 1682 335
Giobal High Yield Bond 231560653
Gipba | High Vieid E50G Bond THI XA
Letra Sherl Durstion Bond 48501088
115 Dofiar Bond SETIBTY
Gichal Ermergng Markets Muf-A5pet Income LE18ETE
Mlanaped Solutons - A5 Forused Congenvatva JAOEDETT
Managed Solusons - Agia Focused Growh TrEEETd
Ml Siratugy Target Rt 17,121,385
LS ncome Focumid I0,579.390.

9, Cash collateral inTormation
Az ot 31 March 2023, the Company has paldirecehad) the fallewing cash collateral:

Cash collateral in
Sub-funds Ceuinte M arty IrEnumant ty pe. Currancy _ subfund cumeecy
Ails Band
BP Paribag, Mew Yok Crecit Dedslt Swags, Forwand Exchange Conraces. WSO (30 000y
HSEC Bank, London Fafward eehange Ciorasy [FLoa) TR0
JP Morgan, London Forwaerd echange Cortracts D (250,000}
?“ Srea i - Trust Forward enchange Contracts S0 10D
Asla High Yield Bend :
durirabs and hevs Testand
Barking, Bakars mem ush 0038
EP Paritas, Hiew vork Creait Dedmlt Saaprs usn a0 000
Credd Agricole Forvard Exchange Contracts D 160,000
HEBC Sank, London Fowed Exchange Contracts U0 20 poay
Wiest Bantang Corporation Freard Exchange Contracts s {210,000y
Brasl Bond
4 P Morgin, Lidon irteres] Fate Swapd uso THDOD
Eurs Band Tetal Retum
HEBC Bank, London Futungs R {200, 000y
Snokis Gendrale, Pans Crexit Oedtadt Swaps, Forwand Exchange Confradts ELE 1,33 BRy
Eure Cradit Bond
* HEBC Bank, Londan -Futures. ER {450,000y
Socig Geéntrale. Pang it Diedll Svederi ELR 1088137
Eura Migh Yiald Bend
Sociité Gendmle, Paris Fonwmed Exchanpe Contracts BUR 1150
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

9, Cash collateral inTormation [continued)
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Tash collaiaral in
Sib-fund Cauntarparty Imtrumant typa Currancy  tub-fund cumancy
wtal Rburn
: Irterrst Rite Swips, Credt Defmut Swaps, Fonward
Bwchays Bark, Pz Exchangs Conrads uso (2,707 5567
Bosrtliys Bark, Pt Irﬂl-'!rﬁ Hm.um Dt Saningrs, F onveard UsD 0 D
Biwciays B k. P Ingerest Rate Swaps, Crodd Defodt Svaps Fonard o) )
et 2ys Bark, Pl Imdﬁﬂ&w:.ﬁndtﬂf!m!&ws-.i:md YD 1t 0
Irgcrest Fale Swaps, Crode Detault Seaps, Fonand
Barciays Bark, Fic Exttange Conracs : usn 1102873
Biwciays Bick, Aic m:nmm:.ﬁmmam_rmﬂ s yaT
BMP Pariba, N 1ok Irterest Rale S, Forvaid Extiangs Contracd wuso [340.000%
Crbank Frased Exchanpe Contracis il=a] 104 BET
Cohman Sachs Forerwrd Eschange Conbracts sn 0 030
Meredl Lyrsch inlembons Fioeward Exchiege Confrecin usn 1
Mongan Standey, Londor Foeward Exchanpe Conlracts, Opoans ED 11000y
Smndard Crartered Bank Foaward Exchange Contrads UED 380000
gs ' ' Forsee Exhange usD BEIeEn
Gpidrioen Sachs Erect Dedmt Swags, Forward Excharge Coriracts Uso {80 000}
JP Morgan, London Creit Dedmall S, Foreand Excharge Contracts S0 BRD S0
Global Corporate Bar
Bk Bk, Pl Croclt Dt Sniesr usn 1.188.137
Credd Agricole Forean Exchanpe Contracts (-] 2630 134
Mrmll Lyrecty inbemahonal Foovead Eghange Conbracs UsD 17"*55"-'.’“
Global Em arging Mark e11 Bond
Bty P Creait Dl Svaps, Futures uso 15.148,127
Catisnk: Foreded Exchanpe Confratts =] 7457
Cotdrmin Sachs Credt Defacl Sweigt, Formard Exthiegs Cortracts 1180 (260,000}
Meirdl Lyrich infemannl Fiewaerd Exchange Contracty =u] (00 G0 )
Margan Statley, London Cridtt Dedmall Swapd, Forand Excharges Contracty Uz {1080 My
Global Em anging Markets ESG Bond
Earcies Bk Pl Foreqerd Exchanpe Conbradts s [£3,707)
Global Em enging Markets ESS Local Db
: O Barclays Back PRt Irterest Rats Swaps, Forvand Exchsnge Conracs us0 5202880
Bﬂ!tl_l'l:}w.h Irterest Rate Svaps, Forvand Exchunge Corfracs usn 221,70y
‘Emrclays Bark, P Ingere st Ratn Swaps, Fovand Exchange Conirads uso 11.154.708)
Bl Bark, Pic Iragrest Fate Swapt, Fofwant Excrungs Coféraas uEn §1.530.38)
Buwrcleys Bark, Pic Interest Rate Svaps, Foveind Exchange Conrads usn S ey
Emrlrys Bark_Pic Inferest Rate Swaps, Forvand Escrange Contrads uso (51 4303
BNP Panbas, Hew Vork ‘Foevwmd Exchasige Contrads Usn 580 060
Csbank Forvard Exchange Contracts Jsn 11,380
Goidran Sachs Forward Evchanpe Conbract uso 200,000
Ml Lyroch Indemoasions Fimecetd Exchinpe Contratte U0 JMoon
Margan Stivdiry, Londwn Forvrtd Evchange Contrats, Optons uEn
Sandard Chamered Bk Fomward Excnange Conracs uso 9001000
Forviied Echangs Conbrads Ush {1.heasa)
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

9, Cash collateral inTormation [continued)

Cath cellatard i
__ Sub-funds Countarparty Instrumant type Currancy  sub-fund cumency
Glabal Es siging Mark ot Loz sl Dubr
& Bark_ Fc Interusl Rate Swaps, Fofwarnd Exchangs Conracs: uso 21593381
Bwciiys Bk, Pic Iraeresl Fate Svapt, Fofwand Excrunge Contaas UED 23T0EN)
Barclys Bk, P peres Rite Seapd, Forvand Exchange Contracs UED W ieEn
Sl Bark Pic Inteenst Fale Swaps, Fomvand Excrange Conrads UsD (7513,
Bl Bk Pl Ireevest Raie Swaps, Fovang Exchangs Condeacts uso (1482, 184)
Baclres Bark, Pic Inferedt Rate Swaps, Forwand Exbange Confrads [T ] 345257
EniP Paribas, Mew ok Foeraind Exchanpe Contracts uso 1,504 208
[BP Faribad, M Yiork Feewtrd Exchanipe Confracis usn 2 =68, 786)
Citienk ' Foreard Exchange Contracts uso 150,752
Ciibank Foreard Exchange Contracts uso 023 583y
Cred Sissss inbemationsl,
London Foesaerd Exchanpe Conbracts s 160000
Deutsche Bark, Mew Yok Fiorwaed Exchange Contracts UED o8 257
Goldrman Sachs Forsan Exhpape Contracs s 5,520,000
HIEC Bank, London Fitvaard Esghampe Conrass us0 0000
P Margan Losdon Fotvard Exchanips Contracts usn (2
JP Mongan, London Forvaerd Exchanpe Conbracts UED 20E00T2
Mamill Lynch intemationsl Fioswaed Exchanpe Contracts. uso A ETE
Largan Standey, London Forward Exchange Contracts U0 Ll ali]
Sandand Chartered Bank Fosward Excharige Contracis UED 1.2 Baa
Sandied Chinered Bk Fotwaerd Exthinpe Conlrsdts 0 1.792250
UBS — Forwasrt Eschangs Contracs Lsn 15,230 000)
Cred Agnicole Fewaed Exchange Conreas ush Pl
Memill Lynch infemabional FFx Colaterl Fad BOA s BE0 00D
Global Gevermmant Bond
HEBC Bank, London Forweand Exchange Conbacts, Futres s (2E0.000)
- JP Morgan. Loredon - Irgerest Rate Svaps, Fovard Exchange Confrads: uso BT T
Global High income Bond .
= " Barchays Bark, Pic Fudures, Crede Defauk Swaps e =0, 100)
Bkt Bank, Fg Futures, Cridss Difauk Swaqs uso 10833271
P Parnibas, Hew Yok Fiorwmd Exchanpe Conracts uso BO000
Cibank _ Forwand Exchanpe Contracts D 1188477
AP Morgan, Lordon Futums, Fonsand Exchange Congracts us0 11082477}
Merrdl Lyrich intemational Foreard Exchange Contracts us0 G301 000
Socwad Genbrae, Pars Fiorean Exchings Contracds (=) BA8,160
Global High Yield Bard
Bard s Bark, Flc Fidumes UsD 32433
JF Margan, London Futures. Fonard Exchangs Contracts usn 310,000
Morgan Sy, London Foswaend Exchange Conradn usD {700,000
Soct Génerale, Pars Foreesd Exchange Contracs uso BSETH
Sandawrd Crorsered Bank Frevird Exchanpe Contracts uso a0.600
Glabal Inflstion Linked Band
JP Morgsn,_ London Interest Rate Svaps, Forwand Exchange Contracts =0 £ 000
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

9, Cash collateral inTormation [continued)

Cash collateral In
b fundi Countarparty InsErum st By pe Gumsncy  wub-fund cumency
Glebal Lower Carbon Bond
Barciays Bank, P Credi Defsul Seans us0 2188
Mernl Lynch nternagonal  Fonearnd Exchangs Corracts UsD ]
Glebal Short Duration Bond
Goldenan Sachs Cradi Delauk Swaps uso {200,000
Credei Defaull Swaps, Foreard Exchange
J P Momgan, London Corgracis 50 Rt e
Ghebal Short Duration Migh Yisld Bond ) )
Band aytBank, Pic Forward Exchange Contracts usn 170,000
Socilte GH‘!"F'.'.F'N'!S- Fl?n-mlu Exchangs: Cq‘fbaﬁ!. 1=} §ET 000
India Fix ed Income o
HSEBC Bank, Loadon Forward Exchange Cirbracts uso (100000}
Crede Agraole Firward Exchange Cortracts usD 50000
HSBC Bank, Losdon Fonand Exchange Cortracts 1 e ] JE0, 000
State Strent Bank snd Tt
Comgany Fopwa] Exshangs Conmacs [1=2 6] 1380000}
Ultrs Short Duration Band
Meril Lynch neemabonsl  Fonwad Exchange Contracts ush TG00 00D
Bardays Bank, Pic Credid Defaul Seaps [ Ts] IMET
US High Yield Bond
Bardmys Bank, Pic RS uan &
Gisbal Credis Flesting Rate Fized Term Bond 2022 - 1 (elotad a4 a8 10 January 2023)
Bardlays Bank, Fic 1= n] (684 355
Ghebal Credit Floating Rste Fixed Term Bond 2023 -4
- Bard s Bank, Pic Irdsrest Rate Swins ([n] (T 207220}
BNF Fanbas, Mew Yook Fosiand Exchange Contracts usD {354,791}
Gioldman Sachs o Exchange Contracts usG {2 500000}
J F'Hnrg_r.Lmdm_ FI:ﬁ\fl-'d E:I:'J‘lsﬂ_u! Cl:l'{ul:.'lg_ uED |61 0000}
Mermil Lynch Ietermabonsl  Forvwsnd Exchange Condracte ush {1 50 00}
Smandard Chartened Bank Fonward Exchange Cortracts [1=te] (40000}
Gisbal Cradi Flesting Fate Fized Term Bend 2023 -7 o .
Bardiys Bank, Pi Intanedt Rate Swani S0 (N R
BHP Panbas, Hew York Fonward Exchange Contracts s (430 000)
< FMoman, London Forwenrd Exchange Corbracts ush B0 0
Mernil Lynch ntemnabonal  Fonwand Exchange Coetracts ush {1,700}
Saandsrd Chartered Bank  Fonward Exchange Contracts usn {2.180,000)
‘Giobal Emarging Markets Multi-Assetincome
Futures, e o Rate Swaps, Credii Deftal
Barctays Bark, Pic Syinps. Fonward Exchange Condracis usD LR ]
Barciays Bark_Pic Swags, Fonwaed Exchange Contracts uso 1803
Futwes, interest Rate Swaps, Credt Dededt
Barclays Bark_Pic Sweigs, Fonwed Exchange Conarscts s {3525}
Barckays Bark, Pic Swaps. Fonwa Exchangs Contracts usD (14,403)
Fudwes, e Rate Seaps, Credl Detel
Barciays Bark_Pie Suapt, Fonward Ecoh ange Contracts usD 45654
Futures, intered Fiate Swaps, Crodit Defaulk R
Barciiys Baek Pic Swas, Fanvard Exdhangs Coraacts S0

18,183
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

9, Cash collateral inTormation [continued)

Cath cellatard i
__ Sub-funds Cauntamparty ImErumant type Currency  sub-fund cumency
" Glabal Est arging Mk sts Muli-A et Inzam s (Contiraed)
-HPPIIHI. Marey ¥ ok Forvwa Exchangy’ Conimacts uso (0500}
Fonwmed Ehange Coneacts [Tk ] 805
mam Fiwward Exchanpe Contrscts s 140,000
JP Morgen, London Foawped Exchanpe Contracts usD 10000
Mamill Lyrich inbamaonsd Fonied Exchsnpe Contracts: uso AH 000
Morgan Standey, London Foewemrd Eschange Conbracts, Opbons [T ] (180 000
Sandard Chartered Bank Foeward Exchange Contracts L] B89
Mariged Selutiens - Asia Focused Incom e
B Panbas, Mew 1ok Forvsrd Exchange: Contracts =0 0000
Wudti-A usat Stybe Facters : .
Borclays Bark, Plc Foneand Exchanpe Conracts BuR 10000y
EP Pants, b 1ok Fonsaed Bsonange Confracts EuR (2 .00 a0
Credt Agicok interest Rtz Svaps, Forvard Exchange Contrads ELR (6,000,000}
Futumes, interest Rabe Sevaps. Fonward Excharge
HEEC Elank, London Contracts EBR Eler
) _ Fusums, intere &t Rabe Swaps. Foneard Exchange
HSEC Bank, London ‘Comdracis B 2.7B0528
Fusures, inlpra Rate Seaps. Forward Exchange
HSBEC Bk, Landon Comracts ELF 4408 570
: Fusunes, Intenes Fate Seaps. Forward Exchange 5
H3BC Bank, London: Contracts BuR 20867167
Futures, interest Rabe Swaps, Forsard Exchange
HEBC Bank, London Contracts BR T 543060
Merrll Lyrych nismationsl Forward Exchange Contracts R {500 00y
Fioyad Bank of Canada, London Fomard £1-|:Iunpe Contracis E.R {E=00 000§
mamﬂ:.m Fualines, Forar Evchangs Contracts EUR 1000
Forvard Exchange Conlracte ELR (ET3.008)
Earcliys Bk, Pl Futume s, Fonan Excdhangs Contrads Eue [ alr i}
Crodd Agricole Irteresl Fste Svap, Foreaed Exchange Confracts  EUR (EEDTYEY
Fuaures, inbere ot Rate Swap, Fomand Excrange
HEEC Bank, London Contracts, Options ELR 383398
HSEC Bk, London Condracts. Dptens. (=13 {121y
Fulire g, e Rate Seag, Fonwand Exchangs
HEBC Bank, London Cortracts, Opbicns LR (el =R 1]
: Fuires, inbere st Rate Seap, Fovand Exchange
HEBC Bank, London Contracts, Dptions. BR fi2 480
Futures, inbeneo Riabe Sevap, Fovand Exchangs
HSBC Bk, London Comracts. Dptions ELR HHRTET)
Ll Lyrsch nfemabons Feeweird Exchinge Confracts =1 ] {VED,000)
Morgan Staniey, London Foewaed Exchanpe Contracis ER {1 20.000%
Pyl Bank of Canada_ London Foswierd Exchenpe Conlrets ELR 240 000y
Sorai Gibn brabe. Pas Toasl Return Swisp, Feceand Exchangs Contracs e A0
LS Forwad iExchiange Contracis ELR a0 640

US Inzema Focusad
Barchays Bark, PIi Fusture s, Erid Dfiu® Swops

:
2
g
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Notesto the Financial Statements

for the year ended 31 March 2023 (continued)

10, Dividends

Mos! distribuling fund share classes In Bsue as al 31 March 2023 have had UK Repoding Fund stalus. ellher from
1 April 2010 or from the launch of the fund share class concerned. All Distributding and Accumulating Share Classes have
LIK. Repariing Fund slatus from 1 Apdl 2013, As and when new fund share dasses are launched, LIK Reporling Fund
appicalions ahal be made 1o HM Revense & Cuttoms accordngly. Detals of the share clazses thal have UK Reparing
Fund slalus can be found on the HM Revenus & Customs’ websile (v hmre gav.uk),

Al the dale of this repor. the status can be found b bifpe ey
repoding funds

The Company publishes annual reporiable income Information ihal sharehalders require for thelr LK fax relumns al
www kpmgreperingfunds.co,uk. Ifinvestors do ned have access o the intermet ihey can apply inwriting & the registersd
office of the Comparny,

The Comparry pald the following per share dhidends (ex-dale) during fe year ended 31 March 2023:
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e &5 BT ]
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* The dividerd rates disclosed In the fole a0 reponed in Sub-fumd currency by uEing the sxchangs ralé &2 o record
cdates of the distibutions.,
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

10. Dividends jcontinued)
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* The dividend rales disclosed in the nole are reporied in Sub-fund currency by using the exchange rate as of record
dates of the distibulions,
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

10. Dividends jcontinued)
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" Thr dividend rales disclosed in the note are reporded in Sub-fund currency by using the exchange rabe as & record
dafes of the distibutions,
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

10, Dividends [continued)
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* The dividend rales disclosed In the nole are reporied in Sub-fund curmency by using the exchange rale as a record
dafes of the distibutions.
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

10, Dividends [continued)
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The dividend rales disclesed in ihe mole ane repafed in Sub-Tund currency by uting the exchange rale a2 o récard
dafes of the distibuliors,
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

10, Dividends [continued)
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" The dividend rales disclosed in the nole are repored in Sub-fund currency by using the exchange rale as & record
dafes of the distibutions.

423/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

10. Dividends [continued)
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* The dividend rales disclosed in the note are reported in Sub-und cumency by using the exchange rale as 8! record
dates of the distibutions.,
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

10. Dividends [continued)
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* The diddend rates dsclosed In the note are repored in Sub-fund cumency by using the exchange rale as al record
dates of ihe disidbulions.
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

10, Dividends [comtinued)
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* The dirvidend rales dsclosed in the nole are reported in Sub-fund cumency by using the exchange rabe as af record
dates of the distibutions,

11. Other Incoms

Other income mainky consisis of diution levy (refer bo MNole 15).

1L Security Lending

Each sub-fund may for the purpose of generaling additicnal capital or income (edher through the fee paid by the
borrewnirs or the reimsestment of the cash collateral) or for reducing costs parlicipate in Secwrities Lending subject o
comphying wiEh the provisions $el fordh in Regulation (EL) 20152365 of [he European Parliament and of the Council of
25 Novembar 2015 on transparency of securilies financing Iransactions and of reuse ("SFTRT), ESMA's Guidelines of 1
Augusl 2014 on ETFs and olher UCITS |ssues (ESMAZO14/93TEN) (Ihe "ESMA Guidelines on ETFz and ather UCITS
|gsues), CEEF Circular 08056 redating o the nules applic able 1o underakings for collective imsastmen when they use
cerain lechniques and insiruments redating bo iransferable secwrnities and mornsy markel Irstruments and CSEF Circular
147592 relading 1o he ESMA Guidelingés on ETFS and alher UCITS issues (lhe “C55F Circular 14/5827) and amy olher
applicable laws. regulations, circulars or C55F posilons as may be amended or replaced,

The Board of Dineclors has delogated the implemerialion, management and dany 1o day eversight of a Securities Lending
Pragramma bo the Managemen Company. The Managemen Company may decide which sub-fund sheuld pariicipate
in & Securities Lending programme i which securilies are Iransferned lemporarilty to approved bomowers by Ihe
Management Company in exchange for collaleral. Any of the fransferable secwrllies or money markel insiruments
belanging to & sub-fund may be subject to Securilies Lending. The Mansgement Comparry report regulary bo the boand
on the Securiies Lending activity and remaln subject lo the sngoing supenision and control of the board in relalion o
the Securlies Lending Programme.

T aim i5 10 use Secuities Lending on a continuous basis, The proporlion of a sub-fund's nel assels subject Lo Securities
Lending iransaclions is infended ia be around 25%.

The Lending shall recehve a fee of 15% of the gross revenus for its sendces related Lo Securifies Lending and Ihe
Management pany a fee of 10% of the gross revenuse for the eversight work undertaken in relation to Secwities
Lending. The remalnder (75%) of the gross revenue |5 recebved by the relevant sub-funds laldng parl in the Secuities
Lending program. The detall of relurn and cosl for sach sub-fund are disclesed on Appendix VIl (Unoudiled Additional
Disclosures) — Securlies Financing Transaclions Regulation ("SFTRT) from page 536 lo page 561

The approval and selection precess for counterparties o Securilies Lending Is a dmamic assessment of counlerparties
baed on variows criteria, Criferia used for approval of counlerparies may include, bul are nat imited 1o, a counlerparty's
mirimurn credit rating, courtry of origin, accessibilty, execulion of specialized trade and regulatory rs profile.
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

12. Security Lending [continued)
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"All revenues (R3s lransaclion costs) from secwities lending ransactions are acomed to the relevant sub-fund and ane
Includid in the caption Tmasirent Income, nel” in the Stalemant of Cperations and Changes in Mel Assels. The iola
gross Income amounis by sub-fund are disclosed in Appendx VIl (Unaudiled Additional Disclosures) — Securities
Financing Transactions Regulatien ("SFTR) in Relum and Cost section of the cument repart.

The security lending agent is The Hong Kong and Shanghai Banking Corporalion Limied which iz an afiated entity of
1he managemen company.

The collleral lype received on securily lending are eorrespandng lo bonds and shares,

The names of each counterparty by sub<und are disclosed in Appendix VIl (Unaudied Additional Disclosures) =
Securilies Financing Transactions Reguiation ("SFTR7) in Concentration data section frem page 538 1o page S46 of the

curmenl reper.
There was no collalera reused on $ecurlies lending during the year ended 31 March 2023,
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Notesto the Financial Statements
for the year ended 31 March 2023 (continued)

13 Transactions with connected persons and brokerage commission pald per sub-fund

All trensactions wilh connected paries were caried ouf on an arm's lenglh basis.

{a] Bank accounts and deposits with related parties

Biank accounts are mairained and deposis are made maintywith HSEIC Continental Europe. a member of HSBC Group.
{B) investment transactions with related parties

In thedr purchazes and sales of imvestments, the sub-funds wiliss the serdees of members of HEBC Group. Delads of
such lransaclions execuled during the year ended 31 March 2023 are shown below,
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

13 Transactionz with connected persons and brokerage commission pald per subSfund jcontimeed)

[b) Investment tranzactions with rolated partios [continued)

M 50ft commission arrangements ane in place. excep! commission sharing amangements as specifically delalled below.

In some locaions. the investment advicer and @5 comnecled persons have entersd inlo commiEsion sharing
armangemenis (réated solely bo research services, defined as 5off commissiens by the Hong Kong Securilies and Fulures
Commission, that are ulliized by the Fund) with cerdain brokers, for which goods and senvices used to suppord the
Imasiment dedsion making process were recetqed by it or ils connecled persans.

The imvestmend adviser of iis connecied persons do not make direct payment for these services. but iransact and Bgres
an amount of business with brokers on behall of the sub-funds concemed. AR lransactions were entered inbo in Ihe
ordnary cowrse of business and on nomal commencial fems.

Commissicns were pald by lhe Company onthese kansaclions. The goods and sendces ullized for the Company include
1he follwing: research and advisory Services, economic and political analysis, porifolio analysis, markel analysis and
immsiment relded publicalions.

14. List of moverments in the investmint portfalio

The detadied list of movements In the svestment porifollo can be chlalned free of charge upon request al the registered
ciffice of the Company.

15 Anti-Dilution Mechanizms

When imvestors biry or sell shames In a sub-fund, the moestmen Adviser may need o buy or sell the undertying
Irvesiments wilhin Ihe sub-fund, Wilhout an anti-dution mecharism bo take accounl of Ihese lrarsadlions, al
sharehelders in Ine sub-Tund would pay the associaled costs of Buying and sellng Ihece underlying invesiments. These
tranzaction cosls can inchuda, bul are nol limied o, bid-offer spreads. brokerage and laxes on ransactions.

There are bwo anli-dillion mechanisms avallable fo each sub-fund, a pricing adjustment and an anti-diuticn levy, beth
mechanisms aim 1o protec! shareholders in & subsfund,

Thare iz @ adustment af the Net Ascel Valus pes Shars for a pricing adjustment and no adusiment of (he Mel Azsel
Walue per Share for an anli-dilution mechanisem.

Each machanism has ihree main compaonenis:

1. A thresheld rale

2. A buy rale

3. A sell rale

These components may be different for each sub-fund.

Diedails of which antl-dilution mechanism i in eperation on a paricular sub-fund can be oblained from the Managament
Company.

Should the Company decide 1o change the anti-dlulion mechanism in operation for a particular sub-fund (.. fom &
priting adjusirment to an anti-diution kevy of vice versa), prior approval will be Sought fram relévant régulstors (whene
required) and afected investors will recehvi af least ane monthvs priar wrilten nalification,
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

15 Anti-Diluticn Mechanlsms [contineed)
Arti-Dilition Levy

The arti-dilulion levy aims to miligate Ge effect of ransactions cosis on e Ned Assel Value of 8 sub-fund incurmed ey
net subscrptions of redemptions.

Tre anli-diulion vy is iggered when ihe diference between subscriplions and redemplions, as & percentage of ihe
sub-fund's Met Azzel Value, excesds the threshold on any paricular Dealing Day. In the case of net caplal inflows. the
antkdilution levy will be deducted from each subscription amount and accordingly reduce ihe number of Shares recehed
by an imeestor of, In e case of nel caplal outfiows. will be deducied from each redemplion amounl and accordingdy
reduce the redemplion proceeds received by an imestor.

The amoun of the anli-diiution levy may be reduced of waived al ihe discretion of the Board of Directors, The amount of
e and -cilution bevy miay be reduced or wahed al the discredion of the Board of Direchors.

Imvestors should note that sub-distribulors may levy the sales charge §f any) on an imvestors full subscription and may
riet faka inta acount the application of an andi-dlution levy,

Pricing Adjustment

The prkdng adustment aims fo mitigate the efect of transaclions costs on the Net Assel Vakse per Shares of a sub-fund
incurred by significant nel subscriptions or redemplions.

The Campany uses a patia! swing pricing adustment which means that the pricing adjusiment is Iragered when the
difference between subscriplions and redemplions, as a percentage of the sub-fund's Net Assel Value, exceeds the
threshaold on ary pardicular Dealing Dy, The Mel Assel Value of (he sub-fund will be adjusted wp or down using Ihe
adustment rates (buy adjustment rale for nel subscriplions or sell adjustment rate far nel redemplions),

The adusiment of he Met Assel Value per Share will apply equally to each Share Class In a specific sub-fund on amy
parlicular Dealing Day. The pricing adjustment is applied 1o the capilal adivlly af the level of a sub-fund and does
iherefore nol address the specific chcumsiances of each individual imvesior rancsaction. These components may be
differant for each sub-fund,

If it iz In the inMerestz of sharehciders. when the nel capital inflows or cuthows in 8 subfund excesds a predefined
threshold agreed from {ime fo lime by the Board of Directors, the Mel Assel Value per Share may be adjusted by a
macimum rale, as disclosed in the lalest prospecius evallable, in order to miligate the effects of transaction cosis,

Under normal market condlions, thizs adjustment wil not exceed 2%. However, & may be significantly higher during
exceplional markel conditions such as periods of high volalility, reduced assel quidity and marke! siress. The curren
adustment rales for each sub-fund are avallable on HEBC Global Assel Management's webiie in the Fund Cenlre

e S Sl ans gan el iEbe Com,

The pricing adjusiment rales are reviewad on al least a quarierdy basis by the relevant ivestment management leam
and agresd with the local sk team . The swing ihreshold rsles are revieved on af least a yearly basis, Recommendalions
to adjust the pricing adjustment rales and thresholds are made through the respective Pricing/aluation commities and
submitled 1o the Management Company for consideration and review,

In the event that the proposal is accepted. the Management Company will implement the changes at the next avadlabie
opporunity. Changes to ihe swing threshold rates require addilional approval from the Board of Ddrectors before
tmplementation,

Lindil the theesheld rale is tiggered. no antl-diution levy o pricing adustment is applled and the Iransaclion cosls will ke
borne by the sub-fund . This will result in a dillion (reduclion in the hel Assel Value per Sharé) lo exigling shareholders,

Imwestors should nole that sub-distibutars may levy ihe sales charge (f amy) on an imvestor's full subscription and may
ol {ake into acound the application of an anti-diulion levy.

Far ihe aveidance of doubl, it & clarfied thal fees othar ihan the sales charge will conlinue to be calculaled on the basis
of the unadjusted Mel Azsel Value for pricing adjustiment.

A list of the sub-funds that have appled the mechantsm ntpm:u-ng u@mm (ﬂhn‘lhﬂlhﬂ MAV has mmg of nol) during
he financial year I svallable at hilps
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Notes to the Financial Statements
for the year ended 31 March 2023 (continued)

15 Anti-Dilution Mechanizms [continued)

The table below discloses the Net Assel Value per Shase in each sub-fund s reference currency before pricing adgustmen
(ihe “Unswung MAY per share™) and the Net Assel Value per Share in each sub-fund's reference cumency pricing
adustment (the *Swung MAY per share®) for sub-funds which have been impacted by prcing adjustmend on 31 March

2023,

Ungwung NAY Fwumg NAY
Sub-fund price par ghare” price par shade
Global Sustalnable Long Term Dividend A 15 40 1544
Rz 135 1238
i 028 430
3] 218 .20
*E %70 1673
I 1257 1258
AMFLY 12324 12370
. F) 123 1232
ECZ it &3 1186
*CEUR R 1815
A2 HED 150 160

ESG Short Durstion Credit Bond [launched as st 30
Jamuary 2023) AC 000 1003
A2 @91 093
a1 L CE]
BC 1001 1003
B2 491 294
AMEH EUR 1078 w0
Z0H EUR LT 1070
BCH EUR &3 100556
ABH GEF: 1225 1228
HOTH GEP 128 123
BCH GEF 1234 1238
Bi3H CBP 1225 1228
ZO1H CHE WiT2 1075
BMEH CHF 1084 1087
AAH SG0 Tah TAT
AWEIH AL 663 BES
BWEH ELR 0T 1nFe
Global Emerging Markets ESG Bond AC 248 252
XE 450 263
Zar 788 793
FOH ELIR 1067 10,72
ZOTHGER W2 1087
I01H EUR 278 a8
Global ESG Corporate Bond I 888 290
201 (4 aha
Z01HEUR ana ana
Za1H GEP W5t 53

* Prices per share are disclosed in sub-fund cummency.
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

15, Anti-Dilution Mechanisms (continmwed)

- Unswung MAY Swung NAY
_Sub-tund gelcapicaie’___ peies pirshre

ﬂmmnﬂm Berd 0T

nie 120

1145 11 AT

A LD 639 B40

L= a7 1385
b 11 47 1146
2 742 T4z

M2 TE2 TE1

118 118

542
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

15 Anti-Dilution Mechaniz=mes [continged)

Unswung MAV Swung AV

Sub-fund price per share” price per share
US Dollar Band AL 150 163
AD 1000 1o

A2 B34 B3IS

EC 15,24 15.23%

Ic 1T 07 1710

=] 1430 1432

PO 10004 1005

whr 1013 1034

IC 1861 1863

o 1059 10

A2 HED T0E7 o]

* Prices per share are disclosed in sub-fund cumency.
16. Total exponse ratio

The Tolal Expense Ralie ("TER") has been compuled bry the Adminisirator a5 required per the AMAS (Assel Managemenl
Association Swilzedand) quidelines on the calcutation and discioten of ihe TER of collactive imesiment schemes. The
aclual expanses incurred during ihe year are anmualised and cakulaled as a percenage of the average Assels Uindar
Management of the share dass for the year. The TER also includes the percentage comesponding to passive hedging
Toas.

Synthetic TER |5 appScable for each sub-fund thal imvesis at least 10% of iz nel assels as a find of Aunds in olhar
collective imdesimen schomes fargel funds) which publish a TER within the meaning of the present guiddines, A
composile (syrihelic) TER of the fund of funds i to be calculated by ihe adminisiraior, as of the closing date of he
financial year of Ihe and of e fnancal year.

17. Liquidation of sub-funds

The following sub-funds have been closed during the year or during previous pedods. As & 371 March 2023, the following
cash posiions are il held by the *Depaositary Bani® of the follewing Bquidated sub-funds:

Thina Consumar E T E % Boam
Opportunities  China Mutiasset  GEMEaquity iclosed Givbal Equity
fhotad 38 SEDS May Incoma [Slosed a8t a6 122 October (closed 28 2 16 Apnl
3} 2 Octaber ) a0 021
usp s uso usg
Comh B Bk L] N M2 UTR (PR
Bk Chprcn) - - - -
Eceneme: Seale GieEN ©
Japan Equity (closed  Emerging Waealth  BureConvertible  Fized Term Bend
¥ B December (chosed as & 10 My Bond (Cosed asat 2022 jolesed a5 At
) 0] 0 March 2033) laruary 2022
JRY usD EUR UED
Coan i fank /556 53 CRE-] 820 050
Birk Cveran
Giobal Creot
Fraating Rate Fuosd CEM Equity
Term Bord 20221 Volahility Focused OEM inflabion Linked
{cloaed a8 3110 {chsed 35 32 Bond (cleaed 35 3t9 LS EquEty 2losed as
Jarniay 2023 Db mbar 2030 Jarnairy 2020) #7 hily 20207
UEh D [TET:] caF
Cosin 28 Bank 1354 a5 T 19764
Bk Oveaft
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

17 Liguidatien af sub-funds [continued)

AL a1 31 March 2023, The foBowing securlies are siill held by the "Deposiiary Bank™ of the folowing Bquidaled sub-funds:

Sub-fund Description Guantity

Economic Scale GEM Equity” Fulli Fallie Group 3381
Economic Scale GEM Equity” ‘ez Bank 125,960
Economic Scale GEM Equity’ Inter RAQ UES 1
Economic Scale GEM Equity” Winbek Corp 333,820
ASEAM Equity” Security BK VAR 54 010

"Cloged at al 22 Octeber 2020
“'Closed as at 25 March 2019

18. Significant Events
Russia's invasion of Ukraine

Russla‘s imasion of Ukraine has had, and could conlinue 1o have. severe adverse effecls on regional and global
econamic markels for secudlies and commodilies. Following Russia's aclions, various govemments have issued broad-
ranging economés sanclions agains! Russia incuding, among other acicns:

- @ prohibilion on doing business with cerain Russian companies, largs financial instAulions, offcials and oligarchs;

= i remonal by cerlain counbies and 1he European Linson of selecled Russian banks from the Society for YWaoldwide
Interbank Financial Telecommunications (SWIFT. the electronic banking nehwark ihal conneds banks globally; and.

- regiricthve measures to prevent the Russian Ceniral Bank from undemining the impact of the sanctions.

The currend events, including sanctions and the potential for fulure sanctions, which indude (bul not limied i) these
Impacting Russia’s enengy sector, and olher acions. and Russia's rlaliatory responses to those sanclions and aclions,
could continue ko have, an adverse eMect an gobal markels performance and Bquidity, thersby negatively affecting the
value of the subfunds’ Invesiments beyond any direct exposure o Russian kssuars. They also ghve rise lo materdal
uncertainty and risk with respect to markels globally and the performance of the sub-funds and thelr imeestments or
cperations could be negathely impacied, Inmeslors should be aware fal the duraion of Ihe ongoing hostilies and the
vast amay of sanclions and relaled events carnol be predicied.

Impact of Ukralne/Russia crisis

The Board of Diredors decided fo suspend (he HEF Rusta Equity sub-fund on 1 March 2022 undil further nolice. The
situation conlinue o ke monfered by the Bcard. Any subsequent decisbon thal changes ihis staius will be communicaled
ta fihe investors a5 and when required.

The Board of Diredors in conjundion with the Management Company continue to monitor the situation. Since 2 March
2022, all RUE denominaled Russian Gevernment Bonds and any associated coupens held in HGIF Global Emernging
Markels Local Debl, HGIF Global Emerging Markets ESG Local Debl and HGIF Gobal Emerging Markosl Mulli-Asssd
Income have been vrillen down 1o 0,

Since 3 March 2022, all Russian equities held in HGIF Global Emerging Markets Mulli-asse! Income. HGIF Global Equity
Vaolalility Focused, HEF BRIC Markelz Equilty and HEF BRIC Equily hase been marked down by 90°%., For ADRAGDR,
if e markel price dropped by marne than 90%. ihe slock was valued wsing the latesl markel price, Since 10 March 2022,
all RUE denominaied Russian equities held In HEIF Global Emerging Markets Multl-Assel Income. HGIF Global Equity
Velalility Fecused, HEF BRIC Markels Equily and HEF BRIC Equity, heve been writhen dewn o 0,
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Notes to the Financial Statements

for the year ended 31 March 2023 (continued)

15 Significant Events [continued)

Impact of UkrainaMRus<ia crigis (continued)

The secuity Yandex denominated in USD and listed in the US slock exchange has been priced a 0 since 11 March
2022, This securily ks held by HGIF BRIC Markeds Equity and HGIF BRIC Equity. The securilies of Sberbank PISC ADR,
Rosnef | IGOR, and Seversial PJSC GDR have been priced af 0 since 2 June 2022, These securities are held by HSBC
GIF Rustsa Equty and HEEC GIF BRIC Markels Equity.

The securties of Gazprom PJSC ADR, Lukal PJSC, and Novalek PJSC GDR have been priced ol 0 since 1 July 2022,
These securiies ane held by HEBC GIF Russia Equity.

Dus bo fusiher sanctions, Magnll PISC GDR was a2 wrilten down 1o 0, hald inihe HGIF Glabal Equity Volaiily Fosised,
since T December 2022,

Last, due to furiher sanclicns, the follesing securies held in HGIF Russia Equity were fair valued to 0- MBAC Morilsk
Mickel FISC ADR(VO_1 Crd), Novelipelsk Stesl PJSC GOR(VI0 Ord) Reg 5. TCS Group Helding PLC LUSD0.0 GDR
(1 Ord), Talnedl Sporsored ADRVE Ord) and X5 Refall Group MV GOR V.25

19 Subsequert Events

Corporale Euro Bond Fieed Term Bond 2027 was launched as al 30 June 2023;

Global Credifl Floating Rate Fieed Term Bond 2023 — 1 was closed as at 5 July 2023;

Thie name of Thiai Equity will change into Asean Equity a5 at 1 Augusi 2023

Maxico Equiy was closed as of 28 July 2023

The namae af Globat Sharl Duration High Yield Bond will change infe LIS Shod Duralion High Yield Bond as
o 3 July 2023,

YTY¥ryYy ywy
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NAV Report
2024
2024 31
2024
301,447,649.03 45,952,680
11,871,629.62 1,809,711
289,576,019.41 44,142,968
AS 19,765,486.22 3,013,051
AS 899,653.883
AS 21.970 3,349
2024
596,362,593.07 90,909,514
4,857,211.09 740,433
591,505,381.98 90,169,080
AD 408,874,789.69 62,328,873
AD 4,848,279.603
AD 84.334 12,856
2024
221,534,835.96 36,528,879
468,267.73 77,213
221,066,568.23 36,451,666
AD 20,390,855.56 3,362,248
AD 419,992.871
AD 48.550 8,005
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2024
370,484,854.36 56,476,711
6,291,659.57 959,101
364,193,194.79 55,517,611
AD 10,149,383.71 1,547,172
AD 596,329.119
AD 17.020 2,595
2024
270,593,049.12 41,249,204
9,410,979.20 1,434,610
261,182,069.92 39,814,595
AD 30,772,268.66 4,690,925
AD 2,400,350.076
AD 12.820 1,954
2024
134,667,770.09 20,528,755
2,324,910.92 354,409
132,342,859.17 20,174,345
PD 41,152,664.58 6,273,312
PD 430,156.272
PD 95.669 14,584
. BRIC
2024
100,022,412.77 15,247,417
1,839,552.24 280,421
98,182,860.53 14,966,995
M2C 60,438,975.73 9,213,317
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d.
M2C 2,432,678.896
e.
M2C 24.845 3,787
8.
2024
a. 126,099,089.14 19,222,545
b. 736,817.21 112,320
c. 125,362,271.93 19,110,225
AD 62,164,356.29 9,476,334
d.
AD 5,587,851.018
e.
AD 11.125 1,696
9.
2024
a. 275,484,015.39 41,994,783
1,541,036.37 234,916
C. 273,942,979.02 41,759,868
PD 93,890,125.65 14,312,611
d.
PD 1,113,726.463
e.
PD 84.303 12,851
10.
2024
a. 1,680,358,031.61 256,153,778
77,752,942 .66 11,852,659
C. 1,602,605,088.95 244,301,120
AD 920,126,165.69 140,264,033
d.
AD 2,813,399.239
e.
AD 327.051 49,856

11.
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2024
a. 11,787,329.40 1,796,860
0.02 0
C. 11,787,329.38 1,796,860
AD 8,851,851.25 1,349,376
d.
AD 13,075,073.414
e.
AD 0.677 103
12.
2024
a. 926,297,538.66 141,204,797
6,587,921.67 1,004,263
C. 919,709,616.99 140,200,534
PD 5,960,145.22 908,565
d.
PD 427,402.970
e.
PD 13.945 2,126
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2009 12 2012
2021 19
2022 28
AS
36 174,454.205 133,302.384 1,109,106.277
2021
2022 31 © © (1,015.741)
37 84,755.361 87,824.965 1,106,036.673
2022
2023 31 © © (1,015.741)
38 66,812.420 274,264.328 898,584.765
2023
2024 31 ) © (1,015.741)
AD
36 322,474.126 767,876.814 5,724,630.442
2021
2022 31 ) (562.581) (4,936.044)
37 334,971.409 655,718.698 5,403,883.153
2022
2023 31 ) (30.000) (4,906.044)
38 310,257.720 768,928.653 4,945,212.220
2023
2024 31 () () (4,906.044)
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AD
36 123,197.424 93,205.327 504,808.832
2021
2022 31 © © (671.180)
37 62,355.598 106,304.489 460,859.941
2022
2023 31 © (©) (671.180)
38 37,272.697 104,303.822 393,828.816
2023
2024 31 © (671.180) ©)
AD
36 218,300.909 336,329.779 811,770.365
2021
2022 31 ) (1,019.964) (7,975.784)
37 72,382.425 104,681 .666 779,471.124
2022
2023 31 © (©) (7,975.784)
38 295,266.576 466,376.205 608,361.495
2023
2024 31 © () (7.,975.784)
AD
36 3,866,026.210 3,863,416.523 4,404,582.436
2021
2022 31 © ©) (4,767.232)
37 848,448.165 1,578,151.000 3,674,879.601
2022
2023 31 ) ©) (4,767.232)
38 739,114.347 1,695,828.841 2,718,165.107
2023
2024 31 © (©) (4,767.232)

PD
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36

57,754.819 136,672.352 453,727.943
2021
2022 31 © © (160.027)
37 35,258.070 48,342.050 440,643.963
2022
2023 31 Q) (©) (160.027)
38 27,289.220 48,579.385 419,353.798
2023
2024 31 Q) (©) (160.027)
BRIC
M2C
36 35,023.374 362,567.590 3,126,233.369
2021
2022 31 () (2,316.742) (910.930)
37 6,876.879 238,542.941 2,894,567.307
2022
2023 31 © () (910.930)
38 9,143.498 388,656.095 2,515,054.710
2023
2024 31 © © (910.930)
AD
36 2,930,359.594 4,018,557.904 5,583,443.784
2021
2022 31 ©) (715.205) (20,893.975)
37 1,528,770.001 1,642,833.753 5,469,380.032
2022
2023 31 () (2,827.237) (18,066.738)
38 1,015,269.799 1,416,866.898 5,067,782.933
2023
2024 31 ) (1,029.630) (17,037.108)
PD
36 3,448,375.111 2,834,023.134 1,760,677.366
2021
2022 31 © ©) (1,401.971)
37 1,669,144.090 2,035,760.417 1,394,061.039
2022
2023 31 © © (1,401.971)
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38

905,153.746 1,229,501.542 1,069,713.243
2023
2024 31 © © (1,401.971)
AD
36 200,201.837 684,628.733 3,039,001.719
2021
2022 31 ) (57.392) (834.147)
37 169,065.282 337,151.208 2,870,915.793
2022
2023 31 ) (10.000) (824.147)
38 442 ,563.956 514,521.843 2,798,957.906
2023
2024 31 © © (824.147)
AD
36 7,552,514.899 7,940,541.876 13,075,073.414
2021
2022 31 ) (13,835.675) (35,236.402)
37 0 0 13,075,073.414
2022
2023 31 © () (35,236.402)
38 0 0 13,075,073.414
2023
2024 31 ) ) (35,236.402)
PD
36 12,372.699 77,986.072 522,427.091
2021
2022 31 © © (11,937.506)
37 15,533.030 67,094.068 470,866.053
2022
2023 31 ) (2,912.864) (9,024.642)
38 11,770.872 54,397.763 428,239.162
2023
2024 31 (O) ) (9,024.642)
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1915 10
1993
2002 12 20 2012
2010
2004 15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2011
2011 61 2003 41 2009
65 ( ) 1060 2009 ( ) 1095
2010
2011 61 2012 12
19 231 2013
2016
2016 1011 2008 48 2014 17
596 2014
2010 16

444/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Fonds Commun de Placement

1286 2014

2009 65 78 2010 159

Mémorial B, Recueil administratif et économique

Mémorial C, Recueil des Sociétés et Associations

2016
2017 14
2017 1131
( )2010
2010
1286 2014 2014 11 26
1286 2014
2016

2013

Recueil életronique des sociétés et associations 2016
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2009/65/EC

15

11 27

2004

11 25

2007

18
2019/2088

2010 15

2009/65/EC

2010
2007

2004

13
2004
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2019
2019/2088

2015

2015/2365 648 2012
2020

2020/852
2009 13
2009/65/EC
2010
2005

22
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2004 22

2016

2010

1.1 2010
2010
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1.2 2013
2013
2010
) contractual common fund fonds placement de commun
) investment company
2010 1915
3.1
3.1.1
2010
3.1.2
2010 12
2010 11

2010 91
1991 21 91 75
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2010 11 23 2010
91

)

1,250,000

12
2,500,000

(a
(b
(c
(d

(e
(f
€
(h
G
)

3.1.3 2010
2010 17 22

1993

2010
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b)

9
)

b)

2010
2006/73/ECC ) 18
2006/73/EC 16
2006/73/EC
2004/39/EC
16

a) b)

2006
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2006/73/EC

b)

2006/73/EC



a)
b)

2010

a)

b) i
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a)

b)

2010

2010 20

b)

©)
d)
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3.1.4
a) 2009/65/EC
b)
c)
d)
2009 65
2010 15 2010 16
2018 23 18 698
V.3
3.1.5
)
)
3.2
2010
1915 sociétés
anonymes
3.2.1

3.2.1.1 2010
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2010
2010
société anonyme
1915 2010
sociétés anonyme
(société en commandite par actions) (société en commandite simple)
(société en commandite spéciale) (société a responsabilité Ilimitée)
(société coopérative sous forme de société
anonyme)
2013
66
2010 1915
3.2.1.2 2010
2010
300,000
2010
1,250,000 600,000
2,500,000
1,250,000
12
2,500,000

)
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(

(

a)
b)

3.2.2 2010

)

)

2010

33

37

.3.1.3.A
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a)
b) 2006/73/EC 18 a) b) D)
c) 2006/73/EC 16
() 2006/73/EC
2004/39/EC 2006 10 2006/73/EC
)
a)
2006/73/EC 16
b)
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a)
b)

d)

.3.1.3.E

.3.1.3.F

2010 37

CSSF
2010 130(1)

b)

d)
3.2.3
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2010 15 16

16 1v.3.4 18 698

3.2.4
. 3.1.5

3.2.5
2010 27

) 2009 65

458/518



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

() 12

)
©
(d) 2010

(e) 2010
(2 IV3.2 (4) (8) 2009 65

3) 2009 65

4.1 2010
4.1.1
2010

2010 2007
12/540
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4.1.2

4.2

4.2.1

4.2.2

2010

1915
1915 10

1915 420 1

1915 420 15

AN A A A A A A
N N N\ Y\
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Audit report

To the Shareholders of
HSBC Global Investment Funds

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of HSBC
Global Investment Funds (the “Fund”) and of each of its sub-funds as at 31 March 2023, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at
31 March 2023;

the combined statement of operations and changes in net assets for the Fund and the statement of operations
and changes in net assets for each of the sub-funds for the year then ended,;

the portfolio of investments and other net assets as at 31 March 2023; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016)
and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé” for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for
Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that
arerelevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities under those
ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements
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The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's
and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Fund either intends
to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individualy or in the aggregate, they could reasonably be expected to influence the economic decisions
of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.

We aso:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report
to the related disclosures in the financia statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds (except for Global Credit
Floating Rate Fixed Term Bond 2023 - 1 that was put into liquidation on 5 July 2023 and Mexico Equity
where an intention to liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficienciesin interna control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 July 2023
Represented by
Electronically signed

Christelle Crépin
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Audit report

To the Shareholders of
HSBC Global Investment Funds

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of HSBC
Global Investment Funds (the “Fund”) and of each of its sub-funds as at 31 March 2024, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at
31 March 2024;

the combined statement of operations and changes in net assets for the Fund and the statement of operations
and changes in net assets for each of the sub-funds for the year then ended,;

the portfolio of investments and other net assets as at 31 March 2024; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016)
and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé” for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for
Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that
arerelevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities under those
ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information
stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Director for the financial statements
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The Board of Directors is responsible for the preparation and fair presentation of the financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Fund' s and each of its
sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or
close any of its sub-funds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our audit report to the related
disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future
events or conditions may cause the Fund or any of its sub-funds (except for Brazil Bond where a decision to
liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financia statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them al relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 July 2024
Represented by
Electronically signed

Christelle Crépin
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