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S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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2024
192,761,824.40 77.69
16,383,477.00 6.60
9,101,554.00 3.67
6,593,370.00 2.66
6,211,508.00 2.50
4,931,966.00 1.99
2,609,068.00 1.05
1,960,760.00 0.79
1,905,206.00 0.77
922,970.00 0.37
797,864.00 0.32
244,179,567.40 98.41
244,179,567.40 98.41
3,943,476.65 1.59
248,123,044.05
26,549 100.00
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2024
10,851,789.27 10.11
10,684,191.06 9.95
10,059,676.72 9.37
9,160,784.46 8.53
7,497,294.48 6.98
6,943,860.06 6.47
6,492,110.50 6.05
5,338,718.20 4.97
4,318,603.60 4.02
3,532,614.75 3.29
3,391,077.75 3.16
2,339,148.09 2.18
2,143,986.67 2.00
1,960,907.21 1.83
1,800,142.08 1.68
1,076,504.00 1.00
1,034,721.50 0.96
951,901.95 0.89
783,471.88 0.73
771,568.00 0.72
654,679.00 0.61
646,576.46 0.60
642,577.31 0.60
581,152.36 0.54
578,277.00 0.54
576,334.00 0.54
570,371.10 0.53
556,002.70 0.52
461,118.00 0.43
457,535.00 0.43
369,469.77 0.34
335,888.00 0.31
329,960.00 0.31
316,002.24 0.29
296,639.55 0.28
294,242 .13 0.27
265,725.59 0.25
262,500.00 0.24
244.,466.10 0.23
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189,352.61 0.18
157,587.00 0.15
153,187.18 0.14
149,734.00 0.14
0.28 0.00
100,222,449.61 93.36
2,141,936.80 2.00
199,672.20 0.19
102,564 ,058.61 95.54
4,787,489.55 4.46
107,351,548.16
18,500 100.00
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2024
35,202,071.50 10.88
32,293,199.46 9.98
32,032,198.24 9.90
25,958,731.33 8.02
24,146,826.00 7.46
20,580,200.21 6.36
15,833,797.10 4.89
15,795,428.35 4.88
13,813,987.70 4.27
10,474,941.11 3.24
10,049,524.60 3.11

8,478,054.25 2.62
8,244,375.75 2.55
6,807,609.99 2.10
5,687,491.78 1.76
3,083,026.00 0.95
2,129,059.69 0.66
2,071,934.00 0.64
1,801,827.43 0.56
1,584,778.87 0.49
1,542,778.35 0.48
991,610.00 0.31
884,792.00 0.27
387,652.00 0.12
244.,500.00 0.08
202,500.00 0.06

280,322,895.71 86.66
19,617,341.20 6.06
11,719,817.07 3.62
31,337,158.27 9.69

2,445,940.98 0.76
314,105,994.96 97.10

9,372,384.82 2.90
323,478,379.78

52,103 100.00

70/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2024
276,654,304.53 15.18
239,497,675.56 13.15
206,112,364.45 11.31
190,259,456.41 10.44
184,972,406.26 10.15
145,635,907.39 7.99
111,507,445.30 6.12

51,990,725.36 2.85
41,531,927.04 2.28
38,457,484.76 2.11
38,444,273.85 2.11
32,559,556.02 1.79
31,191,019.88 1.71
25,895,206.74 1.42
17,748,625.66 0.97
17,525,398.50 0.96
13,583,306.80 0.75
9,054,973.30 0.50
7,729,681.90 0.42
6,871,980.00 0.38
6,209,494 .62 0.34
4,159,088.00 0.23
3,569,487.68 0.20
3,529,768.75 0.19
3,491,250.00 0.19
1,708,182,808.76 93.76
15,534,092.00 0.85
108,500.00 0.01
15,642,592.00 0.86
7,784,287.07 0.43
1,731,609,687.83 95.04
90,306,149.38 4.96
1,821,915,837.21
313,971 100.00
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2024

32,120,544.06 16.34
18,922,089.41 9.63
12,506,938.19 6.36
10,924,357.38 5.56
7,725,624.65 3.93
7,601,205.55 3.87
7,548,523.55 3.84
5,010,121.07 2.55
4,957,659.39 2.52
4,814,106.78 2.45
4,737,033.57 2.41
3,740,528.65 1.90
3,130,045.18 1.59
2,939,433.59 1.50
2,644,275.47 1.35
1,756,603.15 0.89
1,663,311.32 0.85
1,379,078.77 0.70
1,322,517.55 0.67
992,067.16 0.50
979,988.54 0.50
940,122.66 0.48
893,845.20 0.45
815,227.39 0.41
812,604.39 0.41
679,563.16 0.35
634,031.02 0.32
550,460.91 0.28
547,263.44 0.28
490,536.15 0.25
483,128.25 0.25
472,942.70 0.24
443,695.45 0.23
426,762.24 0.22
426,743.72 0.22
406,038.54 0.21
374,732.01 0.19
355,696.10 0.18
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335,570.80 0.17
317,696.90 0.16
296,871.68 0.15
250,950.61 0.13
200,616.55 0.10
153,153.13 0.08
152,012.27 0.08
0.41 0.00
148,876,318.66 75.76
33,685,369.23 17.14
353,859.20 0.18
182,915,547.09 93.08
13,603,539.87 6.92
196,519,086.96
35,191 100.00

Lux 2019 11 22 Lux
Lux
Lux
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2024
1,000
AUSTRALIA-REG-S 3.75000% 22- 3.7500| 2034 21 13,400 12,703,973.68| 12,685,378.00 11
21.05.34
AUSTRALIA-REG-S 1.00000% 20- 1.0000( 2030 12 21 11,400| 10,018,657.56| 9,311,862.00 .75
21.12.30
NEW SOUTH WALES TREASURY CORP
5. 00000% 20-08.03.33 2.0000| 2033 7,800| 6,968,147.06| 6,105,294.00 .46
AUSTRALIA-REG-S 2.75000% 18- 2.7500 2029 11 21 6,300| 6,737,992.16| 5,874,561.00 .37
21.11.29
AUSTRALIA-REG-S 2.25000% 16- 2.2500| 2028 21 6,000| 5,550,919.77| 5,605,320.00 .26
21.05.28
NBN CO LTD-REG-S 1.00000% 20- 1.0000] 2025 12 5,600| 5,475,969.27| 5,269,040.00 12
03.12.25
NEW YORK LIFE GLOBAL FUNDING-REG-S 5.3500| 2028 19 5,100 5,098,215.00| 5,114,841.00 06
5.35000% 23-19.09.28 : ’ PR E i .
- - )l -
AUSTRALIA-REG-S 2.75000% 18 2.7500| 2041 21 5,900| 5,926,588.40| 4,570,671.00 .84
21.05.41
TREASURY CORP OF VICTORIA 2.00000% 2.0000| 2035 17 5,800| 4,801,734.63| 4,122,930.00 .66
21-17.09.35
BENDIGO & ADELAIDE BANK LTD LTD
1014 70000% 19-06.09.24 1.7000 2024 4,000 4,014,140.00| 3,964,920.00 .60
11 | TREASURY' CORP OF VICTORIA 2.25000% 2.2500| 2034 11 20 5,200 3,953,791.53| 3,911,544.00 .58
19-20.11.34
INTERNATIONAL BANK FOR
12 | LECONSTRUCTION 4.40000% 23-13.01.28 4.4000| 2028 13 3,900| 3,903,720.60| 3,878,394.00 .56
0) -
13 |BANK OF QUEENSLAND LTD 1.40000% 21 1.4000| 2026 3,800| 3,714,402.59| 3,523,436.00 42
06.05.26
14 |STANDARD CHARTERED PLC-REG-S 2.9000| 2025 28 3,500| 3,537,375.00| 3,493,700.00 2
2.900%/VAR 19-28.06.25 : ’ e PR .
BENDIGO & ADELAIDE BANK LTD-REG-S
15 | 0000% 23-16.06.28 5.1000| 2028 16 3,500| 3,498,915.00| 3,484,600.00 .40
16 |VESTPAC BANKING CORP 4.80000% 23- 4.8000| 2028 16 3,500| 3,493,700.00| 3,476,130.00 .40
16.02.28
17 |AUSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 4,600| 4,864,433.25| 3,468,676.00 .40
21.03.47
KOREA HOUSING FINANCE CORP-REG-S
18 |, 470008 23-06.04.26 4.4750| 2026 3,300| 3,300,000.00| 3,261,918.00 .31
ING BANK AUSTRALIA LTD-REG-S
19 1, 0000 22.26..05.29 4.5000| 2029 26 3,200 3,051,712.00| 3,097,120.00 25
BANK OF AMERICA NA/AUSTRALIA-REG-S
20 | o oo 23-30.10.28 5.8150| 2028 10 30 2,900| 2,900,000.00| 2,974,240.00 .20
o1 [SHINHAN BANK CO LTD-REG-S 3i 6.3042| 2025 11 16 2,900| 2,900,000.00| 2,949,590.00 19
BBSW+1958P 22-16.11.25 : ’ eatianes i .
2p |COMMONNEALTH BANK OF AUSTRALIA-REG- 5.0000| 2028 13 2,800| 2,804,468.00| 2,801,960.00 13
S 5.00000% 23-13.01.28 : ’ P ARE b .
NEW SOUTH WALES TREASURY CORP-REG-S
28 |, o000 22-20.02.35 4.7500| 2035 20 2,900| 2,963,114.95| 2,769,587.00 .12
AUSTRALIAN CAPITAL TERRITORY
28 |5 e o0m 24-93.10.36 5.2500| 2036 10 23 2,800| 2,764,692.00| 2,747,416.00 11
CPPIB CAPITAL INC-REG-S 4.20000%
5 e 0 05.28 4.2000| 2028 2,800| 2,797,200.00| 2,747,388.00 11
26 |C!P FUNDING PTY LTD 3.02600% 21- 3.0260| 2027 12 16 3,000| 2,827,743.75| 2,735,760.00 .10
16.12.27
27 [VBS AG AUSTRALIA-REG-S 1.10000% 21- 1.1000| 2026 26 2,800| 2,789,836.00| 2,609,068.00 .05
26.02.26
2g |[ASUANIAN PUBLIC FINANCE-REG-S 2.5000| 2033 21 3,100| 2,861,740.06| 2,544,976.00 03
2.50000% 21-21.01.33 : ’ PRE IR PRS0, .
29 [NEW SOUTH VALES TREASURY CORP-REG-S 1.7500 2034 20 3,400| 3,024,589.00| 2,499,578.00 01
1.75000% 21-20.03.34 : ’ ek e .
30 [AUSTRALIA & NEW ZEALAND BK GRP 4.9500| 2029 2,500| 2,496,275.00| 2,492,475.00 .00

4.95000% 24-05.02.29
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2024
1,000
NEW ZEALAND-REG-S 2.75000% 16- 2.7500| 2037 15 13,400| 6,279,836.36| 6,006,435.75 .60
15.04.37
ITALY, REPUBLIC OF-BTP-144A-REG-S
5 250006 16-01..09.36 2.2500| 2036 3,370| 3,278,159.44| 2,795,509.36 .60
SPAIN, KINGDOW OF-144A-REG-S 2.7000| 2048 10 31 2,600| 3,523,116.39| 2,127,517.60 98
2.70000% 18-31.10.48 . ’ 72250 [t e .
ITALY, REPUBLIC OF-BTP 5.00000% 05- 5.0000| 2025 1,900| 1,922,401.00| 1,918,688.40 .79
01.03.25
ITALY, REPUBLIC OF-BTP-144A-REG-S
3.9500 14-01.09.46 3.2500| 2046 2,210| 2,828,915.42| 1,879,507.76 75
BELGIUM, KINGDOM OF-144A-REG-S
1 90000% 15-22.06.38 1.9000| 2038 22 2,230| 2,427,013.06| 1,868,071.00 .74
NEW ZEALAND 1.75000% 20-15.05.41 1.7500 2041 15 5,100| 2,128,407.69| 1,809,117.10 .69
AUSTRIA, REPUBLIC OF-144A-REG-S
5. 20000% 13-23.05.34 2.4000| 2034 23 1,920| 2,327,424.00| 1,800,142.08 .68
EUROPEAN INVESTMENT BANK-REG-S
STEP_UP 16-14.04.3 1.0000| 2032 14 2,000| 2,073,800.00| 1,725,108.00 .61
KREDITANSTALT FUER WIEDERAUFBAU-
10 | oreos 0.37500% 15-23.04.30 0.3750| 2030 23 2,000| 1,977,460.00| 1,722,130.00 .60
11 [FMS VERTMANAGEENT-REG-S 0.37500% 0.3750 | 2030 29 1,800| 1,745,436.55| 1,544,400.00 .44
15-29.04.30
SLOVENIA, REPUBLIC OF-REG-S
12 | 0000k 15-25.03.35 1.5000| 2035 25 1,800| 1,812,013.21| 1,492,844.12 .39
13 |MWERICA, UNITED STATES OF 2.87500% 2.8750| 2045 15 1,950| 1,437,848.02| 1,348,303.93 26
15-15.08.45
14 |NETHERLANDS, KINGDON OF THE-144A- 4.0000| 2037 15 1,200 2,033,132.00| 1,324,420.80 23
REG-S 4.00000% 05-15.01.37 : ’ i »IeT e .
15 |EUROPEAN FINANCIAL STABILITY FAC- 1.8000| 2048 10 1,700| 1,818,660.00| 1,272,654.00 19
REG-S 1.80000% 17-10.07.48 : ’ s I .
16 |ABOBANK NEDERLAND NV-REG-S 1.5000| 2038 26 1,500| 1,498,710.00| 1,202,277.00 12
1.50000% 18-26.04.38 . ’ PR LT i .
17 |FRANCE, REPUBLIC OF-OAT 1.75000% 1.7500| 2024 11 25 1,200] 1,187,748.00| 1,189,192.80 11
14-25.11.24
FRANCE, REPUBLIC OF-OAT-REG-S
18 |5 oro00s 12-95. 05,45 3.2500| 2045 25 1,150| 1,985,187.50| 1,115,109.00 .04
19 |GREECE, HELLENIC REPUBLIC OF-144A- 1.8750| 2026 23 1,100| 1,103,029.63| 1,076,504.00 00
REG-S 1.87500% 19-23.07.26 : ’ Haai e [hthan .
20 |EVROPEAN STABILITY MECHANISH-REG-S 0.5000 | 2026 1,100| 1,111,715.00] 1,049,208.60 98
0.50000% 16-02.03.26 - ’ Ham P .
21 [!TALY. REPUBLIC OF-BTP-144A-REG-S 2.7000| 2047 1,300| 1,260,519.00| 1,002,430.00 93
2.70000% 16-01.03.47 . ’ PR ki .
GS MORTGAGE SECURITIES TRUST-144A
22 |\ae 1701 0143 3.5406| 2043 1,225] 1,119,058.20 982,801.84 .92
BELGIUM, KINGDOM OF-144A-REG-S
23 | 0000 15-22.06.31 1.0000| 2031 22 1,100| 1,072,467.00 961,041.40 .90
CORP ANDINA DE FOMENTO-REG-S
24| oe000% 21-04.02.26 0.2500| 2026 1,010| 1,007,545.70 948,289.00 .88
ELECTRICITE DE FRANCE-REG-S
35 || ere00h 16-13.10.36 1.8750| 2036 10 13 1,200]  1,096,440.00 929,760.00 .87
BNZ INTERNATIONAL FUND LTD/LONDON-
26 [oce s 0.50000% 17-03.07 24 0.5000| 2024 900 894,123.00 897,629.40 .84
o7 |WPERIAL BRANDS FINANCE PLC-REG-S 1.3750| 2025 27 900 935,787.00 884,421.00 82
1.37500% 17-27.01.25 . e et .
2g [SPAIN. KINGDOW OF-144A-REG-S 1.8500| 2035 30 1,000 998,080.00 853,692.00 80
1.85000% 19-30.07.35 : ’ e e .
29 [SPAIN. KINGDOW OF-144A-REG-S 1.9500 2030 30 900 832,635.00 842,769.00 79
1.95000% 15-30.07.30 . R e .
30 |FRANCE. REPUBLIC OF-OAT 4.50000% 4.5000| 2041 25 715| 1,119,725.75 816,744.36 .76

09-25.04.41
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2024
1,000

UBS(LUX)BD SICAV-ASIAN INVEST GR
BDS SUSTAIN(USD)U. X-ACC 1.38 10,000 13,800,000.00] 12,367.7200| 17,067,453.60| 5.28
UBS(HK)FUND SERIES - ASIA INCOME
BOND(USD)-E USD ACC 1.37| 10,000.0210| 13,700,028.77| 8,554.6110| 11,719,817.07| 3.62
INDONESIA, REPUBLIC OF 4.65000% 2032
2900042 a.6500| 6,225 1.0002| 6,226,512.74 0.9557| 5,949,232.50| 1.84
STANDARD CHARTERED PLC-REG-S 6.3010| 20%° 4,250 1.0497| 4,461,385.19 1.0210| 4,339,331.72| 1.34
6.301%/VAR 23-09.01.29 : ’ : P02 580- : it :
BOC AVIATION USA CORP-REG-S 2030
5 25000% 2414 0130 5.2500 1 3,500 0.9963| 3,487,120.00 0.9915| 3,470,355.00 1.07
KOREA LAND & HOUSING CORP-REG-S 2025
5. 75000% 23.06.10.25 5.7500 3,275 0.9976| 3,267,271.00 1.0001| 3,275,425.75] 1.01
BHARTI AIRTEL LTD-REG-S 4.37500% 2025
15-10.06.25 4.3750 0 3,200 1.0529| 3,369,216.00 0.9852| 3,152,672.00| 0.97
SHINHAN FINANCIAL GROUP CO LTD- 2028
REGLS 5.00000% 23-24.07.28 5.0000 “,, 3,200 0.9935| 3,179,192.62 0.9815| 3,140,864.00| 0.97
CK HUTCHISON INTERNATIONAL 24 5.5000| 203 3,100 0.9935| 3,079,788.00 1.0033| 3,110,225.63| 0.96
LTD-REG-S 5.50000% 24-26.04.34 : 26 ’ : PEE 150 : e :
INDONESIA GOVERNMENT 205

10 | INTERNATIONAL BOND 5.10000% 24- 5.1000 o 3,300 0.9848| 3,249,873.00 0.9256| 3,054,348.00| 0.94
10.02.54
LINK CB LTD REG-S 4.50000% 22- 2027

iR I 4.5000] % 24,000 0.1288] 3,092,109.48 0.1272| 3,052,400.82| 0.94
SINGAPORE EXCHANGE LTD-REG-S 2026

12| 5aa00% 21-03.00 26 1.2340 3,275 1.0000| 3,275,000.00 0.9141| 2,993,795.40| 0.93
KOREA DEVELOPMENT BANK 2.12500% 2024

3]0 0110 24 2.1250 o 3,000 0.9592| 2,877,470.00 0.9880| 2,963,850.00| 0.92
PTT TREASURY CENTER CO LTD-REG-S 2035

14| gom00n 19-03.08.35 5.8750 2,820 1.0538| 2,971,800.00 1.0063| 2,837,850.60| 0.88

| - 0) -

15 | MEVTUAN-REG-S 0.00000% 21 0.0000| 202 3,200 0.8908| 2,850,600.00 0.8853| 2,832,800.00| 0.88
27.04.28 27

1 | X1AOUT BEST TINE INTER LTD-REG-S 0.0000] 297 3,000 0.8995| 2,698,500.00 0.9288| 2,786,250.00 0.86
0.00000% 20-17.12.27 : 12 17 ’ : b : i :

17 [CHINA CONSTRUCTION BANK CORP/HK- 1.2500| 2% 2,750 0.9948| 2,735,782.50 0.9511| 2,615,525.00| 0.81
REG-S 1.25000% 20-04.08.25 : ’ : 2199, 182 : A :
INDUSTRIAL COMMERCIAL BANK 2025

18| L INALREG-S 1.20000% 20.09.00.25 1.2000 2,725 0.9942| 2,709,286.43 0.9470| 2,580,656.75| 0.80
UBS(LUX)BOND SICAV - CHINA HIGH

19 LD USDYU-X-ACC 0.52 10,000 5,200,000.00] 4,903.6300| 2,549,887.60| 0.79

20 [ SANPS CHINA LTD STEP-UP/DONN 22- 3.2500| 2% 3,000 0.8415| 2,524,500.00 0.8399| 2,519,763.30| 0.78
08.08.31

| — ) -

o1 | PERTAMINA PT-REG-S 1.40000% 21 1.4000| 20% 2,700 0.8640| 2,332,773.00 0.9299| 2,510,703.00 0.78
09.02.26
CHINA HUANENG GP HK TREASURY 2024

22| \oT-REGS 2.60000% 19-10.12.24 2.6000( 5"/ 2,550 1.0033| 2,558,415.00 0.9839| 2,509,021.50| 0.78
FWD GROUP HOLDINGS LTD-REG-S 2033

23| J0200% 23.06.12.33 7.7800| 2,300 1.0463| 2,406,406.36 1.0813| 2,487,017.60] 0.77

24 | EXPORT-THPORT BANK OF KOREA 4.8750| 20% 2,500 0.9947| 2,486,750.00 0.9934| 2,483,425.00 0.77
4.87500% 23-11.01.26 : 11 ’ : PR 158 : P AeS- :

25 | PHILIPPINES, REPUBLIC OF THE 5.1700] 297 2,475 1.0000| 2,475,000.00 0.9980| 2,469,951.00| 0.76
5.17000% 22-13.10.27 : 10 13 ’ : e : PN :
SINGTEL GROUP TREASURY PTE LTD- 2025

26| cEe s 3. 25000% 15.30 06,25 3.2500| 2,500 1.0011| 2,502,625.00 0.9784| 2,446,119.55| 0.76
AMERICA, UNITED STATES OF TB 2024

27| 5 000000 02.11.23-31 10.24 0.0000f %5 2,500 0.9777|  2,444,243.06 0.9784| 2,445,940.98| 0.76

2 | SK HYNIX INC-REG-S 5.50000% 24~ 5.5000| 20%° 2,300 0.9934| 2,284,870.00 0.9939| 2,286,062.00| 0.71
16.01.29 16
PSA TREASURY PTE LTD-REG-S 2026

29, 0000% 16-12.04.26 2.5000 . 2,400 0.9380| 2,251,200.00 0.9518| 2,284,289.71| 0.71
BAYFRONT INFRASTRUCTURE 2026

30 | MANAGEMEN-REG-S 4.25700% 23- 4.2570 1 2,325 1.0000| 2,325,000.00 0.9821| 2,283,359.25| 0.71
16.05.26
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2024
1,000

ITALY, REPUBLIC OF-BTP 3.75000% 3.7500| %% [a1,600.00 1.0001| 41,604,954.20 1.0002 | 41,606,905.60| 2.28
14-01.09.24
TEVA PHARMACEUTICAL FINANCE 11 BV 7.3750| 22 [24,815.00 1.0282| 25,515,749.00 1.1050| 27,420,575.00 1.51
7.37500% 23-15.09.29 . 15 e : POy : e .
NIDDA HEALTHCARE HOLDING CHBH- 7.5000| 2°%6  [24,851.00 0.9816 | 24,394,615.37 1.0330| 25,670,183.39| 1.41
REG-S 7.50000% 22-21.08.26 . 21 D : S : e .
ROSSINI SARL-REG-S 6.75000% 18- 2025
0.10.95 6.7500|, . [16.580.00 1.0272| 17,031,709.76 1.0004 | 16,586,433.04| 0.91
QETSZE;RANCE'REG'S 5-87500% 18- 5.8750| 227 |22,775.00 1.0102| 23,006,692.28 0.7242| 16,493,655.00| 0.91
ALTICE FINANCING SA-REG-S 2028
3.00000% 20-15.01.28 3.0000 15 [20-000.00 0.8371| 16,742,158.50 0.7774 15,548,400.00| 0.85
UBS(LUX)KEY SEL SICAV-EUR FINCI 1.40 10,000| 14,000,000.00| 11,095.7800| 15,534,092.00| 0.85
DEBT SUST(EUR) I-X-ACC : ’ asiane R »OS e .
ONTEX GROUP N.V-REG-S 3.50000% 2026
1-15.07.26 3.5000 15 |15.700.00 0.8956 | 14,060,541.00 0.9761| 15,323,985.00| 0.84
GRIFOLS SA-REG-S 1.62500% 19- 16250 2% |15,410.00 0.9660 | 14,885,497.60 0.9838| 15,159,587.50| 0.83
15.02.25 15
GOLDEN GOOSE SPA-REG-S 3M 2027

10 | 2 1BOR+487 58P 21-14.05.27 8.7030 14 [14.935.00 0.9852| 14,714,697.50 1.0075| 15,047,012.50| 0.83
EDP - ENERGIAS DE PORT SA-REG-S- 2083

11| gp 5. 0434/ VAR 23-23 04.83 5.9430 53 [13,300.00 1.0153| 13,503,087.00 1.0400| 13,832,000.00| 0.76
PINNACLE BIDCO PLC-REG-S 2028

12 (1 0 0000% 2311 10.28 10.0000( %% [10.500.00 1.1731| 12,317,159.63 1.2418| 13,038,448.78 0.72
INTESA SANPAOLO SPA-REG-S-SUB 2099

13{ 000 7 000H/VAR 24-PRP 7.0000f 57 [12.930.00 1.0000| 12,930,000.00 1.0038| 12,978,746.10| 0.71

14 | BRACKEN MIDCOL PLC-REG-S 6.75000% 6.7500| 22" |11,740.00 1.0695| 12,555,434.96 1.1019| 12,936,027.25| 0.71
21-01.11.27 11
VERY GROUP FUNDING PLC/THE-REG-S 2026

15 | o 0000% 21-01.08.26 6.5000 13,223.00 0.9491| 12,549,457.77 0.9777| 12,928,118.92| 0.71

16 | SUUMER BC HOLDCO B SARL-REG-S 5.7500| 2%%8  |13,035.00 0.9419| 12,277,293.80 0.9869| 12,864,371.85| 0.71
5.75000% 19-31.10.26 . 10 31 e : e : RS .
LHMC FINCO 2 SARL-REG-S(PIK) 2025

17 {2 000 19-02 10,25 7.2500{ 21,271.42 0.5908| 12,567,729.18 0.6048 | 12,864,295.46| 0.71

1 | BARCLAYS PLC-SUB COCO 8.000%/VAR 8.0000| 2%%°  13,810.00 0.9230| 12,746,127.65 0.9204| 12,710,929.58| 0.70
19-PRP 12 31
CROWN EUROPEAN HOLDINGS SA-REG-S 2029

19 ook 23.15.03.29 4.7500 15 [12.270.00 1.0000| 12,270,000.00 1.0136| 12,436,822.92| 0.68

20 | TEVA PHARNACEUTICAL FINANCE 11 BY 3.7500| 227 |12,689.00 0.9244| 11,729,230.60 0.9712| 12,324,064.36| 0.68
3.75000% 21-09.05.27 . e : it : »oe, IR .

21 | CLOUD SOFTUARE GROUP INC-144A 9.0000| 2% |13,610.00 0.8742| 11,897,562.35 0.8913| 12,131,239.28| 0.67
9.00000% 23-30.09.29 . 30 U : i : e :
JERROLD FINCO PLC-REG-S 7.87500% 2030

2[5, 0 a0 7.8750 15 [10.300.00 1.1672| 12,021,981.42 1.1699| 12,049,719.14| 0.66
CO-OPRATIVE BNK HOLDNGS LTD/THE- 2025

23| e o D00H/VAR 20-27 11 25 9.0000f °** [10,090.00 1.1590| 11,694,709.80 1.1875| 11,981,549.70| 0.66

24 | VIRGIN WEDIA VENDOR FINANCING- a.8750[ 2°28  |11,455.00 1.0382| 11,892,543.27 1.0394| 11,906,336.08| 0.65
REG-S 4.87500% 20-15.07.28 . 15 e : e : Raatiaae .
SOFTBANK GROUP CORP-REG-S 2028

25| 0000% 18-15.04.28 5.0000 15 [11.475-00 0.9283| 10,652,167.14 1.0081| 11,567,783.57| 0.63

26 | FORVIA SE-REG-S 3.75000% 20- 3.7500| 22 11,870.00 0.9568| 11,356,718.48 0.9712| 11,528,072.78| 0.63
15.06.28 15
SUMMER BIDCO BV-REG-S(PIK) 2029

27 {0 00000% 24-15.02.29 10.0000 15 [1-220-3 1.0000| 11,219,975.88 1.0104| 11,337,521.19 0.62
GALAXY FINCO LTD-REG-S STEP 2027

28 1o/00iN 19310727 9.3767 g1 |10.010.00 1.1927| 11,938,918.49 1.1224| 11,234,899.20 0.62
PINNACLE BIDCO PLC-REG-S 8.25000% 2028

290 008 8.2500( = [10,445.00 1.0160| 10,612,606.00 1.0608| 11,079,554.64| 0.61
BANCO DE CREDITO SOCIAL CO SA- 2029

30 [ be’s 7 500M/VAR 23-14.09.29 7.5000 1 | 9-800.00 0.9958| 9,758,936.00 1.1115| 10,892,210.00| 0.60
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2024
1,000
| . ) —
NEW ZEALAND-REG-S 2.75000% 16 2.7500 2037 15 25,100| 11,725,670.53| 11,018,801.18]  5.61
15.04.37
CHINA DEVELOPWENT BANK CORP 3.8000 | 2036 25 40,000| 5,423,399.91| 5,646,989.54|  2.87
3.80000% 16-25.01.36 : ’ PRSI [dathaa .
CHINA, PEOPLE"S REPUBLIC OF
5 60000# 23-15.09.30 2.6000 | 2030 15 38,000| 4,622,273.23| 4,831,763.98]  2.46
NEW ZEALAND 1.50000% 19-15.05.31 1.5000 2031 15 7,500| 4,054,420.22| 3,374,573.34] 1.72
)0/
ANERICA, UNITED STATES OF 4.00000% 4.0000 | 2030 31 3,380| 2,975,667.80| 2,965,888.61|  1.51
23-31.07.30
NEW ZEALAND 1.75000% 20-15.05.41 1.7500 | 2041 15 8,400| 3,480,035.11| 2,918,262.65| 1.48
JAPAN 0.80000% 18-20.03.58 0.8000 | 2058 20 595,000 3,152,270.31| 2,278,591.96|  1.16
ANERICA, UNITED STATES OF 4.37500% 4.3750| 2024 10 31 2,300| 2,089,303.26| 2,066,704.67| 1.05
22-31.10.24
BRAZIL, FEDERATIVE REPUBLIC OF
10.00000% 20-01.01.31 10.0000 | 2031 13| 2,464,096.92| 2,058,030.65] 1.05
10 |JAPAN 0.90000% 22-20.06.42 0.9000 | 2042 20 400,000 2,641,432.14| 1,994,426.34] 1.01
11 |PWERICA, UNITED STATES OF 2.87500% 2.8750 | 2049 15 2,900| 3,244,724.83| 1,906,274.66  0.97
19-15.05.49
12 [AUSTRIA, REPUBLIC OF-144A 5.37500% 5.3750| 2034 12 2,500| 2,441,517.20| 1,756,603.15|  0.89
04-01.12.34
13 |MWERICA, UNITED STATES OF 3.00000% 3.0000 | 2047 15 2,500 2,802,110.61| 1,705,098.72|  0.87
17-15.05.47
14 | JAPAN 0.40000% 20-20.09.40 0.4000 | 2040 20 350,000 2,879,115.99| 1,653,358.01|  0.84
SLOVENIA, REPUBLIC OF-REG-S
15 | 2500 15-07.08.45 3.1250| 2045 1,800| 2,164,107.21| 1,639,831.13|  0.83
16 |FREDDIE MAC 2.00000% 21-01.02.51 2.0000 | 2051 2,975| 1,734,679.58| 1,563,599.94]  0.80
ITALY, REPUBLIC OF-BTP-144A-REG-S
17 |5 oeoh 14-01.09.46 3.2500 | 2046 1,810| 2,553,988.88| 1,507,575.30| 0.77
1g |CERVANY, REPUBLIC OF-REG-S 2.30000% 2.3000 | 2033 15 1,500| 1,464,658.25| 1,433,780.09|  0.73
23-15.02.33
19 |MWERICA, UNITED STATES OF 3.00000% 3.0000 | 2048 15 2,000| 1,402,086.99| 1,356,044.22|  0.69
18-15.02.48
NEDERLANDSE WATERSCHAPSBANK NV
20 | 0000t 05310325 5.2000 | 2025 31 2,000| 1,785,948.49| 1,329,248.18| 0.68
INTER-AMERICAN DEVELOPMENT BANK
20|, 4 0000% 06-26.01.26 4.4000 | 2026 26 2,000 1,790,961.99| 1,322,517.55  0.67
2p [SLOVENIA, REPUBLIC OF-REG-S 1.5000 | 2035 25 1,600| 1,853,097.06| 1,299,602.46|  0.66
1.50000% 15-25.03.35 : ’ PRI R [t .
23 | FREDDIE MAC 4.50000% 22-01.08.52 4.5000 | 2052 1,675 1,270,051.61| 1,286,904.29|  0.65
24 |INTESA SANPAOLO SPA-144A 7.80000% 7.8000] 2053 11 28 1,250] 1,102,770.28| 1,264,360.62|  0.64
23-28.11.53
25 |AVERICA, UNITED STATES OF 2.87500% 2.8750| 2045 15 1,800| 1,259,067.95| 1,218,917.41|  0.62
15-15.08.45
26 |FANNIE MAE 2.00000% 21-01.05.51 2.0000 | 2051 2,000| 1,254,798.62| 1,126,061.19]  0.57
27 |FREDDIE NAC POOL 2.50000% 21- 2.5000] 2051 10 1,800| 1,435,065.06] 1,096,691.43|  0.56
01.10.51
2g |VEW ZEALAND 2.000%/CPI LINKED 12- 2.6552 | 2025 20 1,500| 1,097,357.17| 1,095,813.46]  0.56
20.09.25
PORSCHE AUTOMOBIL HOLDING SE-REG-S
29 | 00k 24-27.09.29 3.7500 | 2029 27 1,105| 1,078,416.82| 1,061,680.98|  0.54
30 |TOTAL SE-REG-S-SUB 2.625%/VAR 15- 2.6250| 2099 12 31 1,100 1,176,210.71] 1,059,805.13 0.54

PRP
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2024
26 387,754 41,490 12269 3121
2015 31 ’ ’ 475.17 50,843
27 344,154 36,824 1993 12,768
2016 31 ’ ’ 481.36 51,506
28 306,123 32,755 L7 26 1A
2017 31 ’ ’ 489.83 52,412
29 297,162 31,796 1.0z 12,524
2018 31 ’ ’ 504.20 53,949
30 289,344 30,960 12995 12,942
2019 31 ’ ’ 535.72 57,322
31 124.80 13,354

341,436 36,534
2020 31 566.20 60,583
32 382,901 40,970 H9-04 215
2021 31 ’ ’ 554.17 59,296
3 381,372 40,807 10955 o
2022 31 ’ ’ 518.32 55,460
3 330,530 35,367 10792 A
2023 31 ’ ’ 517.55 55,378
35 259,236 27,738 10978 1425
2024 31 ’ ’ 525.06 56,181
102.00 10,914

2023 313,889 33,586
501.52 53,663
102.54 10,972

284,098 30,398
504.20 53,949
103.47 11,071

281,762 30,149
508.74 54,435
101.58 10,869

313,393 33,533
499.44 53,440
99.30 10,625

10 291,707 31,213
488.25 52,243
102.58 10,976

11 300,244 32,126
504.40 53,971
105.70 11,310

12 264,290 28,279
519.74 55,612
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105.91 11,332
2024 262,284 28,0064
520.77 55,722
105.53 11,292
258,275 27,635
518.90 55,522
106.78 11,425
259,236 27,738
525.06 56,181
104.38 11,169
247,769 26,511
513.22 54,915
104.76 11,209
248,123 26,549
515.11 55,117
2009 15
2008
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26 447,871 77,182 14259 24,567
2015 31 ’ ’ 400.40 69,001
27 327,751 56,481 199.01 23,950
2016 31 ’ ’ 398.55 68,682
28 269,927 46,517 L. 23,220
2017 31 | ’ 393.05 67,734
29 222,619 38,364 13526 23,509
2018 31 ’ ’ 401.01 69,106
30 200,013 34,468 196.61 23:578
2019 31 ’ ’ 411.77 70,960
31 202,291 34,861 132.57 22,54
2020 31 ’ ’ 404.54 69,714
32 217,572 37,494 .21 24502
2021 31 ’ ’ 447.97 77,199
33 177,741 30,630 19055 22,468
2022 31 ’ ’ 410.37 70,719
3 117,400 20,232 -5 19,167
2023 31 ’ ’ 357.65 61,634
3 110,755 19,086 11025 20,089
2024 31 ’ ’ 378.71 65,263
110.21 18,992

2023 112,258 19,345
359.05 61,875
110.80 19,004

111,852 19,275
360.98 62,208
110.20 18,991

109,756 18,914
359.01 61,868
106.75 18,396

105,861 18,243
347.77 59,931
106.85 18,413

10 105,432 18,169
348.11 59,990
111.55 19,223

11 108,693 18,731
363.39 62,623
116.25 20,033

12 112,797 19,438
378.72 65,265
116.04 19,997

2024 111,759 19,259
378.04 65,148
114.89 19,799

110,429 19,030
374.30 64,503
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116.25 20,033
110,755 19,086

378.71 65,263

113.93 19,634
107,711 18,562

371.15 63,960

114.49 19,730
107,352 18,500

373.00 64,279

MR 107.352F2—0
ISAP-ace H-liﬁ
10&7ED & 373.002—0

MR s RMES 0. G

-?519 1D_rDQHIEiHJ D.EU
- oo S 2100

1.200
1.500
1.200
00

- 600

200

L

(FOEaFE RxERE)
fan g re] 107:352F2—0
SSAP-dist#a
1Oz DOEE 114.491—00

M sl AN (RS20, 56
5 2P st CEE DOMAR #N2-0. EW

170 B R 2 100
160 . - 1,800
150 - - i === 1,500
140 - T et P a R 1.200
e 0 ] - . et S, SRS, T —— Q0
120 =m===ifger=re=m=o GO0
110 - 3OO
100 ==

O 20158 S0 2017 2005E 20158 A0F A0 A0 A

6 @ & &8 & @ @ & &6 &

83/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

26
371,781 59,883 131.23 21,137
2015 31
27
368,171 59,301 135.95 21,897
2016 31
28
252,509 40,672 141.43 22,780
2017 31
29
214,517 34,552 141.15 22,735
2018 31
30
226,462 36,476 149.70 24,112
2019 31
31
239,902 38,641 153.78 24,769
2020 31
32
670,961 108,072 168.13 27,081
2021 31

33 611,977 98,571 144 .49 23,273
2022 31 ’ ’ ’ ’

34 412,455 66,434 136.44 21,976
2023 31 ’ ’ ) ’

% 344,858 55,546 141.03 22,716
2024 31 ’ ’ ) ’
2023 416,120 67,024 135.22 21,780

412,056 66,370 135.38 21,806

400,633 64,530 133.21 21,456

383,944 61,842 131.55 21,189

10 366,202 58,984 130.09 20,954
11 383,866 61,829 135.24 21,783
12 367,794 59,241 138.64 22,331
2024 360,376 58,046 139.37 22,448
348,711 56,167 139.46 22,463

344,858 55,546 141.03 22,716

334,078 53,810 139.02 22,392

323,478 52,103 141.15 22,735
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107.86 17,373

26 5.761,737 | 992,920 100.56 16,197
2015 31 ’ ’ ?

184 .41 31,779

145.18 25,019

106.18 17,102

27 4,366,034 752,399 92.77 14,942
2016 31 ’ ’ ’

180.52 31,109

133.88 23,072

117.83 18,979

28 3,003,735 517,634 96.77 15,587
2017 31 ’ ’ ?

197 .57 34,047

138.77 23,914

125.43 20,203

29 2,213,589 381,468 97.03 15,629
2018 31 ’ ’ ’

205.63 35,436

137.78 23,744

129.17 20,805

30 2,074,758 357,543 93.38 15,041
2019 31 ’ ’ ?

206.22 35,538

131.73 22,701
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117.54 18,932

31 1,597,049 275,219 79.39 12,787
2020 31 ’ ’ ’

182.68 31,481

111.15 19,154

145.21 23,389

32 1,730,168 | 298,160 92.28 14,864
2021 31 ’ ’ ?

222.72 38,381

129.33 22,287

143.32 23,085

33 1,431,122 246,625 86.36 13,910
2022 31 ’ ’ ’

218.27 37,614

121.09 20,867

141.59 22,806

34 1,148,200 | 197,869 79.93 12,874
2023 31 ? ? ?

210.32 36,244

111.29 19,179

159.84 25,745

35 1,748,876 | 301,384 83.83 13,502
2024 31 ’ ’ ?

233.55 40,248

117.33 20,219

145.15 23,379

2023 1,249,730 215,366 80.40 12,950

214 .54 36,972

112.12 19,322

146 .65 23,621

1,293,553 222,918 80.71 13,000

216.41 37,294

112.62 19,408
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147.67 23,785

1,300,778 224,163 80.77 13,010

217.68 37,513

112.81 19,441

148.25 23,879

1,326,384 228,576 80.57 12,977

218.34 37,627

112.68 19,418

147.69 23,788

10 1,357,892 234,006 79.76 12,847
217.26 37,440

111.66 19,242

152.38 24,544

11 1,498,015 258,153 81.81 13,177
223.75 38,559

114.48 19,728

157.02 25,291

12 1,566,717 269,992 83.82 13,501
230.18 39,667

117.24 20,204

158.61 25,547

2024 1,628,576 280,653 84.17 13,557
232.27 40,027

117.76 20,294

159.47 25,686

1,690,568 291,336 84.13 13,551

233.27 40,199

117.73 20,288
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159.84 25,745
1,748,876 301,384 83.83 13,502
233.55 40,248
117.33 20,219
159.96 25,765
1,765,321 304,218 83.41 13,435
233.43 40,227
116.73 20,116
161.67 26,040
1,821,916 313,971 83.81 13,499
235.60 40,601
117.29 20,213

1998 18
2013 11 27
2013 1 2009
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221,083 39,589
2015 31
27
192,417 34,456
2016 31
28
186,615 33,417
2017 31
29 165,754 29,682
2018 31
30
168,777 30,223
2019 31
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31
268,395 48,061 96.81 15,593
2020 31
32
330,463 59,176 105.01 16,914
2021 31
33
337,498 60,436 97.62 15,724
2022 31
34
214,011 38,323 89.44 14,406
2023 31
35
203,082 36,366 91.87 14,798
2024 31
2023 204,195 36,565 88.11 14,192
199,212 35,673 88.46 14,248
196,415 35,172 87.58 14,107
192,319 34,439 85.08 13,704
10 186,102 33,325 84.03 13,535
11 190,479 34,109 88.35 14,231
12 191,800 34,346 91.99 14,817
2024 193,886 34,719 91.83 14,791
202,459 36,254 90.96 14,651
203,082 36,366 91.87 14,798
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196,954 35,269 89.53 14,421

196,519 35,191 90.77 14,620

2019 11 22 1.0681972
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26 4.82 516
27 4.17 446
28 3.64 389
29 3.19 341
30 2.92 312
31 3.18 340
32 2.14 229
33 1.82 195
34 2.04 218
35 2.4172 259
26 2.79 481
27 2.39 412
28 2.18 376
29 2.00 345
30 1.89 326
31 2.42 417
32 1.97 339
33 2.45 422
34 1.5651 270
35 0.8075 139
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26 6.82 1,098
27 6.20 999
28 5.88 947
29 5.92 954
30 6.36 1,024
31 6.28 1,012
32 5.39 868
33 4.78 770
34 5.35 862
35 5.9941 965
2023 0.51 82
2023 0.5125 83
2023 0.5129 83
2023 0.5116 82
2023 10 0.4693 76
2023 11 0.4813 78
2023 12 0.4931 79
2024 0.4952 80
2024 0.4950 80
2024 0.4932 79
2024 0.4907 79
2024 0.4945 80

5.9593 960

65.8293 10,603
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26 9.86 1,699
27 8.20 1,413
28 7.35 1,267
29 6.58 1,134
30 6.36 1,096
31 6.29 1,084
32 5.89 1,015
33 5.75 991
34 5.29 912
35 6.0098 1,036
2023 0.47 81
2023 0.4693 81
2023 0.4700 81
2023 0.4695 81
2023 10 0.5118 88
2023 11 0.5247 90
2023 12 0.5374 93
2024 0.5397 93
2024 0.5396 93
2024 0.5378 93
2024 0.5350 92
2024 0.5395 93
6.1443 1,059
111.3043 19,181
31 0.55 89
32 1.68 271
33 1.83 295
34 1.5617 252
35 1.2798 206
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26 8.96 9.26
27 1.20 1.30
28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
34 0.20 0.15
35 1.40 1.45
100x
26 9.91 10.09
27 0.53 0.46
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
34 12.70 12.85
35 5.82 5.89
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26 6.82
27 3.60
28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06
34 5.57
35 3.36

26 3.94 3.79 4.17 3.99
27 1.56 1.54 2.11 2.08
28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.19 2.00 1.89
34 1.21 1.40 3.64 3.72
35 12.89 12.40 11.05 10.76

100x
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31 3.19
32 9.04
33 5.44
34 6.50
35 4.46

100x%

97/519
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184,169.4940

208,627.5840

1,161,826.8010

7,404
26 176,670.9590 231,130.4790 484,270.4250
4,090 7,237
142,646.5150 372,983.5890 931,489.7270
97 7,404
155,502.2690 190,827.7250 448,944 .9690
240 6,997
79,019.8570 162,712.8410 847,796.7430
)8 1,602 5,802
116,650.5430 185,899.2190 379,696.2930
200 7,197
55,623.2540 114,264.2020 789,155.7950
29 314 5,488
34,175.5730 93,436.2150 320,435.6510
4,780 2,417
63,181.0100 134,948.6100 717,388.1950
1,299 4,189
30 101,036.9940 121,900.6090 299,572.0360
1,400 1,017
182,749.4800 135,680.1370 764,457.5380
31 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124.6190
105,638.1690 186,637.3280 683,458.3790
3,956
32 64,761.1930 57,787.5100 294,461.4790
2,124 .6190
76,705.2540 139,566.0110 620,597.6220
33 3,956
68,268.1850 38,072.3740 324,657.2900
513.6190 1,611
21,000.5440 103,686.5860 537,911.5800
34 254 3,702
11,976.5540 46,186.3370 290,447.5070
200 1,411
21,085.0640 78,511.3240 480,485.3200
35 2,489 1,213
9,666.2520 111,650.2580 188,463.5010

1,411

98/519
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47,787.2400

179,681.0550

708,705.7850

0.000 1,391 20,384
20 137,405.3430 251,370.0110 788,258.3880
667.3610
47,290.2650 169,952.5830 586,043.4670
20,384
27 37,841.6260 259,777.7750 566,322.2390
667.3610
91,765.0460 100,713.6290 577,094.8840
459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
30 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
33 7,393.7550 41,447.0830 252,566.4880
66 563.3610
11,752.9910 26,620.7410 275,962.6880
854
34 2,971.8060 29,858.8280 225,679.4660
563.3610
16,172.6140 28,503.3480 263,631.9540
854
» 4,281.1940 29,561.5580 200,399.1020

913.3610

35

Lux

99/519
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156,700.7510

365,899.2840

693,985.1120

26
2,080 15,371 19,219
7 550,369.3920 645,379.5170 598,974.9870
3,670 15,549
08 330,102.2610 439,586.6970 489,490.5510
42,013.0100 31,590 25,972.0100
29 138,727.3900 239,183.0960 389,034.8450
10,911 15,061.0100
30 338,015.2540 208,073.7480 518,976.3510
1,080 13,981.0100
31 272,887.8310 483,714.0140 308,150.1680
1,297.1000 320 14,958.1100
32 195,751.1790 187,084.0160 316,817.3310
10,692.9570 25,651.0670
33 66,912.0600 134,300.1460 249,429.2450
10,803.4690 14,847.5980
34 24,077.0630 51,963.8820 221,542 .4260
14,847.5980
35 3,189.8070 39,467.1960 185,265.0370

2,718.9850

12,128.6130
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1,793,022.1540

921,494.7560

1,584,660.5300

44,584 44,584
20,299,394.1630 10,947,817.4300 | 21,045,816.6160
16,900 16,900
26 3,629,635.2760 3,338,268.4820 4,186,700.9740
13,500 13,500
2,818,277.8430 1,744,283.7110 3,394,980.9240
8,050 8,050
4,154,195.0290 3,112,777.9700 2,626,077.5890
156,864 30,310 171,138
3,789,321.3830 10,520,226.3320 14,314,911.6670
95,404 4,200 108,104
27 2,814,275.5190 3,642,338.5060 3,358,637.9870
9,475 500 22,475
520,577.0630 1,535,096.1390 2,380,461.8480
16,665 24,715
480,649.1460 1,853,226.2980 1,253,500.4370
113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414.3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044.4320 20,563.9880 18,289.7840
451,336.5270 652,268.9260 1,502,730.4170
3,500 6,272
731,377.1240 940,293.0990 629,372.3290
8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
24,206.7090 28,979.0660
30 505,943.5020 1,164,901.4480 1,541,307.2290
18,289.7840
282,534.7690 449,883.4790 1,335,381.7070
1,200 5,072
335,098.3830 619,081.1640 345,389.5480
18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
31 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
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439,485.5440

424 ,065.8580

360,809.2340

1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650
130,956.6810 269,976.4790 942,819.8360
3,500 500
226,032.3510 275,296.2500 311,545.3350
6,122.9060 23,828.2160
269,082.4970 744,547.7430 2,485,152.6710
110,119.7980 45,627.9300
33 84,077.6820 231,499.2360 795,564.4730
894.2940 5,519.3400 20,134.8190
143,605.3540 293,389.4340 793,035.7560
5,736.4340 6,236.4340
123,086.3640 261,521.7810 173,109.9180
2,864.9190 20,963.2970
91,651.8540 595,561.9560 1,981,242.5690
45,627.9300
34 72,172.7670 176,423.0360 691,314.2040
2,099.2700 22,234.0890
36,495.5910 154,714 .8370 674,816.5100
6,236.4340
295,972.1120 207,525.9560 261,556.0740
20,963.2970
190,874.6310 337,736.4530 1,834,380.7470
35 13,212.6180 32,415.3120

356,502.8310
4,593.8990

145,120.8390

902,696.1960
26,827.9880

150,785.6040

109,965.0830
500

715,637.0310
5,736.4340
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31 65,689.8750 3,269.9830 62,419.8920

1,454 5,473.2580

3 217.5400 8,594.0390 54,043.3930
6.7420 477 5,003

33 571.9090 7,330.9320 47,284 .3700
1,358 3,645

34 434.5350 5,660.4120 42,058.4930
650 2,995

35 135.5150 4,885.9870 37,308.0210
503 2,492
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2018

2016 27 2016 679
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4361

2004 11 12
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12 24 31

50 UBS SuMi TRUST

UBS
SuMi TRUST

UBS SuMi TRUST 2.20
2.00
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Recueil Electronique des Sociétés et Associations
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http://ww.ubs.com/lu/en/asset_management.html

J.P.
J.P.
J.P.
2016 J.P.
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BLOOMBERG®
SBI® AAA BBB TR
SBI® AAA BBB TR
EU
2016 1011
36 ESMA
ESMA
https://registers._esma.europa.eu/publication/
2019 EU
FCA
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https://register.fca.org.uk/BenchmarksRegister

ESMA
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328

Lux

23 103

2024
28 107.00
172.33 161.07 179.07
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2024 31
Lux
2024 31
Lux
3,062,721,506.96 527,798,797
(83,431,986.74) (14,377,834)
2,979,289,520.22 513,420,963
128,350,218.31 22,118,593
4,586,161.78 790,333
1,269,344.21 218,746
8,300,335.23 1,430,397
11,231,299.79 1,935,490
39,866,539.85 6,870,201
694.80 120
4,024.79 694
1,515,635.65 261,189
576,950.76 99,426
912,753.32 157,295
4,408,919.27 759,789
3,180,312,397.98 548,063,236
(12,401.05) (2,137)
(3,392.44) (585)
(2,244,405.91) (386,778)
(219,683.76) (37,858)
(6,640,661.19) (1,144,385)
(67,455.59) (11,625)
(32,717,879.37) (5,638,272)
(5,982,118.59) (1,030,898)
(1,745,459.93) (300,795)
(234,086.80) (40,340)
(1,011.22) (174)
(1,980,557.95) (341,310)
(49,856,154.80) (8,591,711)
3,130,456,243.18 539,471,524

2024 31 48,333.33 473,592.59
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Lux
2024 31
Lux
267,769,954.23 28,651,385
(13,086,210.83) (1,400,225)
254,683,743.40 27,251,161
112,499.48 12,037
335,929.81 35,944
2,101,305.41 224,840
77,755.71 8,320
2,117,338.96 226,555
656.18 70
259,429,228.95 27,758,927
(5,615.94) (601)
(1,153.37) (123)
(41,849.27) (4,478)
(117,560.16) (12,579)
(26,921.37) (2,881)
(144,481.53) (15,460)
(193,100.11) (20,662)

259,236,128.84 27,738,266
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Lux
2024 31
Lux
122,439,362.25 21,099,975
(16,514,009.48) (2,845,859)
105,925,352.77 18,254,116
4,116,523.37 709,400
1,276,850.99 220,040
57,168.70 9,852
156.17 27
1,238,787.02 213,480
12.04 2
140.51 24
244,976.75 42,217
75,202.96 12,960
1,576,744 .56 271,720
114,511,915.84 19,733,838
(2,408,609.49) (415,076)
(130.45) (22)
(1,122,724.44) (193,479)
(137,328.42) (23,666)
(75,083.18) (12,939)
(13,385.46) (2,307)
(88,468.64) (15,246)
(3,757,261.44) (647,489)
110,754,654.40 19,086,350

2024 31 20,000.00 76,000.00
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Lux
2024 31
Lux
362,549,827.45 58,395,901
(24,164,961.53) (3,892,250)
338,384,865.92 54,503,650
6,978,505.16 1,124,028
159,376.89 25,671
2,058,300.95 331,531
99,760.74 16,068
3,496,342.31 563,156
1,021.67 165
1,500,000.00 241,605
51,382.85 8,276
352,729,556.49 56,814,150
(2,070,203.58) (333,448)
(0.54) )
(3,716,381.50) (598,598)
(1,909,516.07) (307,566)
(160,293.39) (25,818)
(15,532.90) (2,502)
(175,826.29) (28,320)
(7,871,927.98) (1,267,931)

344,857,628.51 55,546,218
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Lux
2024 31
Lux
1,602,979,065.05 276,241,382
37,740,187.17 6,503,766
1,640,719,252.22 282,745,149
90,243,523.77 15,551,666
4,965,960.85 855,784
6,184,705.35 1,065,810
28,570,215.24 4,923,505
138.00 24
1,531.98 264
382,487.79 65,914
1,350,191.22 232,678
1,772,418,006.42 305,440,795
(83,551.88) (14,398)
(64,510.81) (11,117)
(18,895,562.17) (3,256,272)
(3,270,678.62) (563,636)
(1,093,902.17) (188,512)
(133,485.47) (23,004)
(1,227,387.64) (211,516)
(23,541,691.12) (4,056,940)

1,748,876,315.30 301,383,855

128/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2024 31
Lux
220,906,524.92 39,557,731
(28,710,134.32) (5,141,124)
192,196,390.60 34,416,608
9,286,300.74 1,662,898
2,878,203.19 515,400
933,413.70 167,146
4,659,142.19 834,313
2,017,386.84 361,253
286.38 51
276,649.18 49,540
1,441,608.33 258,149
213,689,381.15 38,265,357
(12,063.20) (2,160)
(318,626.95) (57,057)
(4,035,478.09) (722,633)
(13.15) 2
(5,907,345.24) (1,057,828)
(175,586.36) (31,442)
(138,548.06) (24,810)
(19,064.80) (3,414)
(983.67) (176)
(158,596.53) (28,400)
(10,607,709.52) (1,899,523)
203,081,671.63 36,365,835

2024 31 27,561.42
386,760.58
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Lux
2023 2024 31
Lux
2,993,487.64 515,868
110,279,898.98 19,004,535
424,420.79 73,140
13,987,478.81 2,410,462
1,416,363.35 244,082
2,562,641.66 441,620
131,664,291.23 22,689,707
(16,940,559.99) (2,919,367)
(20,958,367.95) (3,611,756)
(914,918.56) (157,668)
(843,972.82) (145,442)
(643,812.35) (110,948)
(40,301,631.67) (6,945,180)
91,362,659.56 15,744,527
(90,731,810.26) (15,635,813)
(4,269.54) (736)
(211,320.54) (36,417)
332,999.73 57,386
(1,929,359.71) (332,487)
1,963,917.77 338,442
(6,932,060.26) (1,194,602)
(97,511,902.81) (16,804,226)
(6,149,243.25) (1,059,699)
211,261,648.70 36,406,720
(16,040.39) (2,764)
369,713.79 63,713
(30,140.41) (5,194)
(101,362.71) (17,468)
(1,910,202.18) (329,185)
3,939,636.57 678,918
213,513,253.37 36,794,739

207,364,010.12 35,735,040
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Lux
2023 2024 31
Lux
192,894.22 20,640
9,226,412.70 987,226
14 624.37 67
104,345.35 11,165
9,524,276.64 1,019,098
(1,735,628.73) (185,712)
(125,389.61) (13,417)
(87,544.91) (9,367)
(4,507.59) (482)
(1,953,070.84) (208,979)
7,571,205.80 810,119
(15,873,621.11) (1,698,477)
(1,525,313.62) (163,209)
1,420.31 152
(17,397,514.42) (1,861,534)
(9,826,308.62) (1,051,415)
12,483,758.43 1,335,762
(498,080.69) (53,295)
11,985,677.74 1,282,468

2,159,369.12 231,052
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Lux
2023 2024 31
Lux
253,118.78 43,620
2,988,374.28 514,987
96,726.66 16,669
4,351,424.61 749,881
14 50,664.39 8,731
5,012.97 864
7,745,321.69 1,334,751
(5,784,815.07) (996,897)
(971,291.43) (167,383)
(54,092.77) (9,322)
(32,988.13) (5,685)
(165,925.93) (28,594)
(7,009,113.33) (1,207,881)
736,208.36 126,871
(5,280,669.55) (910,018)
(1,500.00) (258)
11,283.68 1,945
932,604.14 160,716
(209,659.80) (36,131)
1,142,194.49 196,834
200,342.52 34,525
(3,205,404.52) (552,387)
(2,469,196.16) (425,517)
8,451,020.04 1,456,364
(5,660.00) (975)
31,983.66 5,512
273,223.95 47,085
(336,705.91) (58,025)
306,073.01 52,746
8,719,934.75 1,502,706

6,250,738.59 1,077,190
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Lux
2023 2024 31
Lux

400,333.99 64,482

15,145,685.33 2,439,516

14 422,181.49 68,001
366,845.32 59,088

16,335,046.13 2,631,086

(2,241,492.73) (361,037)

(72,466.35) (11,672)

(116,281.47) (18,729)

(24,633.80) (3,968)

(2,454,874.35) (395,407)

13,880,171.78 2,235,679

(25,175,463.52) (4,055,012)

(243,399.76) (39,204)

(1,089,890.01) (175,549)
8,668,651.46 1,396,260

7,085.82 1,141

(1,132,599.31) (182,428)

(18,965,615.32) (3,054,792)

(5,085,443.54) (819,112)

26,940,257.26 4,339,267

7,493.55 1,207

(580,507.75) (93,502)

(7,060,171.17) (1,137,182)

19,307,071.89 3,109,790

14,221,628.35 2,290,678
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Lux
2023 2024 31
Lux
1,263,344.77 217,712
72,073,760.96 12,420,471
188,930.45 32,558
944,903.33 162,835
14 907,999.23 156,476
1,602,109.03 276,091
76,981,047.77 13,266,144
(118,055.56) (20,345)
(12,131,419.24) (2,090,607)
(487,884.90) (84,077)
(412,768.20) (71,132)
(133,031.87) (22,925)
(13,283,159.77) (2,289,087)
63,697,888.00 10,977,057
(23,832,706.26) (4,107,090)
8,739.16 1,506
(8,781,156.14) (1,513,257)
(192,263.33) (33,133)
(5,982,828.67) (1,031,021)
(38,780,215.24) (6,682,994)
24,917,672.76 4,294,063
117,081,121.08 20,176,590
5,613,045.73 967,296
1,980,131.38 341,236
124,674,298.19 21,485,122

149,591,970.95 25,779,184
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Lux
2023 2024 31
Lux
617,935.80 110,654
6,849,843.00 1,226,601
134,983.20 24,171
8,207,279.76 1,469,678
14 48,590.34 8,701
86,605.10 15,508
15,945,237.20 2,855,314
(10,418,486.32) (1,865,638)
(1,845,675.90) (330,505)
(77,765.81) (13,926)
(58,771.81) (10,524)
(307,871.16) (55,130)
(12,708,571.00) (2,275,724)
3,236,666.20 579,590
(22,626,098.51) (4,051,655)
(2,694.09) (482)
(1,917.60) (343)
558,893.32 100,081
1,993,320.11 356,944
927,994 .40 166,176
(81,640.66) (14,619)
(19,232,143.03) (3,443,900)
(15,995,476.83) (2,864,310)
18,672,355.84 3,343,659
(10,097.59) (1,808)
170,353.02 30,505
(29,319.26) (5,250)
451,162.45 80,790
(1,870,929.24) (335,027)
1,824,915.17 326,788
19,208,440.39 3,439,655

3,212,963.56 575,345
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Lux
2023 2024 31
Lux

2,683,688,761.48 462,480,084

1,136,670,540.80 195,882,434

(855,152,218.24) (147,368,382)

281,518,322.56 48,514,053

(42,127,252.03) (7,259,789)

91,362,659.56 15,744,527

(97,511,902.81) (16,804,226)

213,513,253.37 36,794,739

207,364,010.12 35,735,040

3,130,443,842.13 539,469,387

2024 31 2023 31

2,675,740,859.04
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Lux
2023 2024 31
Lux

330,529,881.20 35,366,697
61,003,095.54 6,527,331

(131,748,500.90) (14,097,090)

(70,745,405.36) (7,569,758)
(2,707,716.12) (289,726)
7,571,205.80 810,119

(17,397,514.42) (1,861,534)
11,985,677.74 1,282,468
2,159,369.12 231,052

259,236,128.84 27,738,266

2023 2024 31
P-acc P-dist
290,447.5070 537,911.5800
9,666.2520 21,085.0640
(111,650.2580) (78,511.3240)
188,463.5010 480,485.3200
Lux
P-dist 2023 2023 2.04
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Lux
2023 2024 31
Lux
117,400,339.60 20,231,601
4,061,943.31 699,995
(16,508,799.61) (2,844,961)
(12,446,856.30) (2,144,967)
(449,567.49) (77,474)
736,208.36 126,871
(3,205,404.52) (552,387)
8,719,934.75 1,502,706
6,250,738.59 1,077,190
110,754,654.40 19,086,350
2023 2024 31

P-acc P-dist
225,679.4660 275,962.6880
4,281.1940 16,172.6140
(29,561.5580) (28,503.3480)
200,399.1020 263,631.9540

Lux
P-dist 2023 2023 1.5651

Lux
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Lux

Lux

2023 2024 31
Lux
412,455,055.75 66,434,136
82,890,817.44 13,351,224
(159,884,575.44) (25,752,609)
(76,993,758.00) (12,401,385)
(4,825,297.59) (777,211)
13,880,171.78 2,235,679
(18,965,615.32) (3,054,792)
19,307,071.89 3,109,790
14,221,628.35 2,290,678
344,857,628.51 55,546,218
2023 2024 31
P-acc
221,542.4260
3,189.8070

(39,467.1960)
185,265.0370
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Lux
2023 2024 31
Lux
1,148,200,385.80 197,869,372
949,417,951.64 163,613,196
(466,264,936.87) (80,351,437)
483,153,014.77 83,261,759
(32,069,056.22) (5,526,460)
63,697,888.00 10,977,057
(38,780,215.24) (6,682,994)
124,674,298.19 21,485,122
149,591,970.95 25,779,184
1,748,876,315.30 301,383,855
2023 2024 31

P-acc P-acc P-mdist P-mdist
691,314.2040 173,109.9180 674,816.5100 1,981,242.5690
356,502.8310 295,972.1120 150,785.6040 190,874.6310
(145,120.8390) (207,525.9560) (109,965.0830) (337,736.4530)
902,696.1960 261,556.0740 715,637.0310 1,834,380.7470

Lux
Lux

P-mdist 2023 17 2023 20 0.46
P-mdist 2023 15 2023 18 0.47
P-mdist 2023 15 2023 20 0.47
P-mdist 2023 17 2023 20 0.47
P-mdist 2023 16 2023 21 0.4693
P-mdist 2023 15 2023 20 0.47
P-mdist 2023 10 16 2023 10 19 0.4695
P-mdist 2023 11 15 2023 11 20 0.5118
P-mdist 2023 12 15 2023 12 20 0.5247
P-mdist 2024 16 2024 19 0.5374
P-mdist 2024 15 2024 20 0.5397
P-mdist 2024 15 2024 20 0.5396
P-mdist 2023 17 2023 20 0.51
P-mdist 2023 15 2023 18 0.51
P-mdist 2023 15 2023 20 0.51
P-mdist 2023 17 2023 20 0.51
P-mdist 2023 16 2023 21 0.5125
P-mdist 2023 15 2023 20 0.5129
P-mdist 2023 10 16 2023 10 19 0.5116
P-mdist 2023 11 15 2023 11 20 0.4693
P-mdist 2023 12 15 2023 12 20 0.4813
P-mdist 2024 16 2024 19 0.4931
P-mdist 2024 15 2024 20 0.4952
P-mdist 2024 15 2024 20 0.4950

140/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2023 2024 31
Lux
214,010,711.88 38,322,898
29,783,012.35 5,333,244
(43,257,064.70) (7,746,043)
(13,474,052.35) (2,412,799)
(667,951.46) (119,610)
3,236,666.20 579,590
(19,232,143.03) (3,443,900)
19,208,440.39 3,439,655
3,212,963.56 575,345
203,081,671.63 36,365,835
2023 2024 31

P-dist
42,058.4930
135.5150
(4,885.9870)
37,308.0210

Lux
P-dist 2023 2023 7.1908

Lux
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2024 31

2024 31

1.655426
0.972756
1.080000
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Lux
1.300 1.350
Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
Lux
1.140 1.190
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2023 2024 31
Lux
79,568,459.00 2.79
288,431,094.40 2.68
Lux
0.00
0.00
10
Lux
14,893,467.00 0.52
122,102,311.98 1.14
2024 31
Lux
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2024 31
2023 2024 31
2024 31
Lux
11,054,015.63
23,546,920.10
72,957,987.62 70,512,803.04
125,266,905.22 116,885,866.72
X X
Lux
2,968,869.03 2,966,639.99
15,834,774.55
2,572,111.79 2,570,180.64
Lux
62,770,960.81 93,870,278.21
115,097,204.15 195,095,608.15

150/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

12

Lux

.37

.89

.88

.97

.97

.33

.38

.33

.38

Rlr|lr]lr|lr|lolololo|r

.21

12

Lux

93.90

39.25

82.07

69.64

103.97

10

2024 31

Lux

9,185.29
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6,936.00
11,718.86
22,410.49
11
Lux
SNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00
12
13
14
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Lux
142,826.02 0.00
107,449.20 0.00
-82,294.69 0.00
-464,550.50 0.00
-66,673.92 0.00
-1,552,667.16 0.00
-154,292.53 0.00
Lux
-63,036.34 0.00
614.58 0.00
33,681.11 0.00
4,068.75 0.00
-140,693.95 0.00
-5,990.90 0.00
20,560.12 0.00
1,697,792.81 0.00
-35,236.83 0.00
132,836.44 0.00
10,357.76 0.00
7,231.89 0.00
-10,237.92 0.00
Lux
-1,218,452.70 0.00
86,720.16 0.00
568,279.11 0.00
-23,238.99 0.00
-48,266.74 0.00
781,912.11 0.00
1,918,705.15 0.00
-370,138.02 0.00
-58,921.95 0.00
96,080.88 0.00
Lux
567,975.54 0.00
10,296.81 0.00
50,767.29 0.00
118,293.33 260,000.00
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-1,094,563.40 0.00
-216,535.23 0.00
-1,021,219.46 0.00
-68,507.87 0.00
2,484,970.45 0.00
-27,477.62 0.00
-76,193.69 0.00
166,195.42 0.00
251,846.58 0.00
-22,866.77 0.00

Lux

100.00

0.00

0.00

Lux

100.00

0.00

0.00
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Lux
100.00
0.00
0.00
2024 31 2024 31
Lux
55,268,508.71 59,551,427.81 5442 4558 0.00
24,569,196.12 25,986,351.59 5442 45.58 0.00
299,639,048.29 325,857,394.27 54.42 45.58 0.00
21,389,157.97 22,971,875.73 54.42 45.58 0.00
2024 31 2024
31
Lux Lux Lux
703,635.82 1,040.62 84,440.65
211,090.75 312.19 25,332.20
70,363.58 104.06 8,444 .06
422,181.49 624.37 50,664.39
Lux Lux
1,513,332.05 80,983.90
453,999.62 24,295.17
151,333.20 8,098.39
907,999.23 48,590.34
2022 30

10
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Lux
2024 31
AUD
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 5.25000% 23-24.10.33 800 000.00 842 888.00 0.32
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.50000% 17-20.11.37 2 100 000.00 1 808 667.00 0.70
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 8 300 000.00 6 765 828.00 2.61
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 3 400 000.00 2 619 462.00 1.01
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 22-20.02.35 3 400 000.00 3 411 900.00 1.32
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.25000% 23-20.02.36 1 100 000.00 1 044 604.00 0.40
AUD QUEENSLAND TREASURY CORP-144A-REG-S 3.25000% 18-21.08.29 700 000.00 673 393.00 0.26
Total AUD 17 166 742.00 6.62
17 166 742.00 6.62
AUD
AUD SHINHAN BANK CO LTD 3M BBSW+195BP 22-16.11.25 2 900 000.00 2 949 793.00 1.14
AUD STANDARD CHARTERED PLC-REG-S 2.900%/VAR 19-28.06.25 3 500 000.00 3 478 055.00 1.34
Total AUD 6 427 848.00 2.48
6 427 848.00 2.48

AUD
AUD ASIAN DEVELOPMENT BANK 0.50000% 20-05.05.26 2 500 000.00 2 316 350.00 0.89
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 1 000 000.00 997 440.00 0.38
AUD AURIZON NETWORK PTY LTD-REG-S 2.90000% 20-02.09.30 2 100 000.00 1 763 307.00 0.68
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 2 400 000.00 2 381 976.00 0.92
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 436 710.00 0.17
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 22-22.10.32 1 400 000.00 1 204 630.00 0.46
AUD BARCLAYS PLC-REG-S 3.25000% 19-26.06.24 2 000 000.00 1 990 240.00 0.77
AUD CLIFFORD CAPITAL PTE LTD-REG-S 4.75300% 23-31.08.28 1 900 000.00 1 933 972.00 0.75
AUD EUROPEAN INVESTMENT BANK-REG-S 3.10000% 16-17.08.26 1 300 000.00 1 269 515.00 0.49
AUD EUROPEAN INVESTMENT BANK 0.75000% 21-15.07.27 1 000 000.00 896 310.00 0.35
AUD EXPORT FINANCE&INSURANCE CORP 1.46500% 21-18.08.31 2 500 000.00 2 057 475.00 0.79
AUD HOUSING AUSTRALIA 1.41000% 20-29.06.32 1 100 000.00 878 559.00 0.34
AUD HOUSING AUSTRALIA 2.38000% 19-28.03.29 500 000.00 463 860.00 0.18
AUD HOUSING AUSTRALIA-REG-S 1.52000% 19-27.05.30 1 400 000.00 1 207 514.00 0.47
AUD INCITEC PIVOT LTD-REG-S 4.30000% 19-18.03.26 1 700 000.00 1 668 686.00 0.64
AUD INTER-AMERICAN DEVELOPMENT BANK-REG-S 4.70000%

23-03.10.30 2 400 000.00 2 436 480.00 0.94
AUD INTERNATIONAL BANK FOR RECONSTRUCTION 4.40000%

23-13.01.28 3 900 000.00 3 932 214.00 1.52
AUD INTERNATIONAL FINANCE CORP-REG-S 3.20000% 16-22.07.26 2 500 000.00 2 447 450.00 0.94
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.00000%

16-19.10.26 1 900 000.00 1 848 415.00 0.71
AUD KOMMUNALBANKEN AS 0.60000% 20-01.06.26 2 300 000.00 2 122 900.00 0.82
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AUD LLOYDS BANKING GROUP PLC 5.80200% 23-17.03.29 1 100 000.00 1 117 886.00 0.43
AUD TASMANIAN PUBLIC FINANCE-REG-S 2.50000% 21-21.01.33 3 600 000.00 3 086 064.00 1.19
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 700 000.00 643 384.00 0.25
AUD TREASURY CORP OF VICTORIA 2.25000% 19-20.11.34 5 700 000.00 4 499 580.00 1.74
AUD TREASURY CORP OF VICTORIA 1.25000% 20-19.11.27 2 000 000.00 1 816 460.00 0.70
AUD TREASURY CORP OF VICTORIA 2.00000% 20-20.11.37 2 200 000.00 1 536 348.00 0.59
AUD WOOLWORTHS LTD-REG-S 1.85000% 21-15.11.27 1 000 000.00 908 640.00 0.35
Total AUD 47 862 365.00  18.46
47 862 365.00  18.46
AUD
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 11 400 000.00 9 528 234.00 3.68
AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 6 000 000.00 5 690 340.00 2.19
AUD AUSTRALIA-REG-S 2.75000% 18-21.05.41 5 900 000.00 4 823 545.00 1.86
AUD AUSTRALIA-REG-S 2.75000% 18-21.11.29 7 300 000.00 6 953 104.00 2.68
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 4 600 000.00 3 698 860.00 1.43
AUD AUSTRALIA-REG-S 3.25000% 15-21.06.39 1 100 000.00 984 951.00 0.38
AUD AUSTRALIA-REG-S 3.75000% 22-21.05.34 13 400 000.00 13 142 050.00 5.07
AUD AUSTRALIA-REG-S 4.50000% 13-21.04.33 800 000.00 833 680.00 0.32
AUD AUSTRALIA-REG-S 4.75000% 23-21.06.54 2 320 000.00 2 478 432.80 0.96
AUD AUSTRALIA-REG-S 4.75000% 11-21.04.27 3 800 000.00 3 926 122.00 1.51
AUD AUSTRALIAN CAPITAL TERRITORY 1.75000% 19-23.10.31 1 300 000.00 1 083 290.00 0.42
AUD AUSTRALIAN CAPITAL TERRITORY 4.50000% 23-23.10.34 2 000 000.00 1 983 520.00 0.76
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 19-20.03.31 2 400 000.00 2 073 720.00 0.80
AUD NORTHERN TERRITORY CORP-REG-S 3.50000% 18-21.05.30 900 000.00 862 092.00 0.33
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 1 500 000.00 1 233 600.00 0.48
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 2 400 000.00 1 914 360.00 0.74
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 1.75000%
21-24.05.34 2 500 000.00 1 909 300.00 0.74
AUD SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000%
21-23.05.36 2 200 000.00 1 623 138.00 0.63
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 4.75000%
23-24.05.38 1 000 000.00 970 060.00 0.37
AUD SUNCORP-METWAY LTD-REG-S 3.25000% 16-24.08.26 2 000 000.00 1 937 420.00 0.75
AUD TASMANIAN PUBLIC FINANCE CORP-REG-S 2.00000% 19-24.01.30 1 900 000.00 1 690 791.00 0.65
AUD TREASURY CORP OF VICTORIA-REG-S 2.25000% 21-15.09.33 2 700 000.00 2 205 279.00 0.85
AUD TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 6 300 000.00 4 709 628.00 1.82
AUD TREASURY CORP OF VICTORIA 5.25000% 24-15.09.38 800 000.00 812 648.00 0.31
Total AUD 77 068 164.80  29.73
77 068 164.80  29.73
148 525 119.80  57.29
AUD
AUD ING BANK (AUSTRALIA) LTD-REG-S 1.10000% 21-19.08.26 2 400 000.00 2 208 960.00 0.85
AUD TASMANIAN PUBLIC FINANCE CORP 4.75000% 24-25.01.35 2 200 000.00 2 204 180.00 0.85
Total AUD 4 413 140.00 1.70

4 413 140.00 1.70
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AUD
AUD AUSTRALIA & NEW ZEALAND BK GRP 4.95000% 24-05.02.29 2 500 000.00 2 532 050.00 0.98
AUD AUSTRALIAN UNITY HEALTHCARE PROPERTY 6.78100% 23-08.11.29 1 700 000.00 1 793 449.00 0.69
AUD BANK OF AMERICA NA/AUSTRALIA-REG-S 5.81500% 23-30.10.28 2 900 000.00 3 018 465.00 1.16
AUD BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 3 800 000.00 3 525 868.00 1.36
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 3 000 000.00 2 758 200.00 1.06
AUD COMMONWEALTH BANK OF AUSTRALIA 2.40000% 22-14.01.27 2 000 000.00 1 888 160.00 0.73
AUD COMMONWEALTH BANK OF AUSTRALIA-REG-S 5.00000% 23-13.01.28 2 800 000.00 2 842 028.00 1.10
AUD COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1 008 799.00 0.39
AUD CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 730 395.00 0.28
AUD CPPIB CAPITAL INC-REG-S 4.45000% 22-01.09.27 2 200 000.00 2 209 130.00 0.85
AUD CPPIB CAPITAL INC-REG-S 4.20000% 23-02.05.28 3 300 000.00 3 279 804.00 1.26
AUD DOWNER GROUP FINANCE PTY 3.70000% 19-29.04.26 1 400 000.00 1 352 134.00 0.52
AUD DWPF FINANCE PTY-REG-S 1.90000% 21-04.08.28 1 500 000.00 1 292 370.00 0.50
AUD EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 300 000.00 1 193 075.00 0.46
AUD ELECTRANET PTY LTD 2.47370% 21-15.12.28 900 000.00 795 735.00 0.31
AUD ENERGY PARTNERSHIP GAS PTY LTD-REG-S 3.64200% 17-11.12.24 1 000 000.00 990 010.00 0.38
AUD GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 540 144.00 0.21
AUD INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 1 600 000.00 1 395 072.00 0.54
AUD MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 990 000.00 935 094.60 0.36
AUD MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 1 600 000.00 1 354 256.00 0.52
AUD MONASH UNIVERSITY 4.05000% 22-06.04.29 1 100 000.00 1 058 981.00 0.41
AUD NBN CO LTD-REG-S 1.00000% 20-03.12.25 5 600 000.00 5 264 280.00 2.03
AUD NETWORK FINANCE CO PTY LTD 2.25000% 19-11.11.26 1 200 000.00 1 118 796.00 0.43
AUD NETWORK FINANCE CO PTY LTD 6.06100% 23-19.06.30 1 300 000.00 1 351 012.00 0.52
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.35000% 23-19.09.28 5 100 000.00 5 184 864.00 2.00
AUD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000%

21-08.09.31 1 600 000.00 1 313 184.00 0.51
AUD SUNCORP METWAY INSURANCE LTD 4.40000% 22-22.08.25 1 600 000.00 1 593 184.00 0.61
AUD SUNCORP-METWAY LTD 2.50000% 22-25.01.27 900 000.00 847 737.00 0.33
AUD SVENSK EXPORTKREDIT AB 4.30000% 23-30.05.28 2 000 000.00 1 985 220.00 0.77
AUD SVENSKA HANDELSBANKEN AB-REG-S 5.00000% 23-02.03.28 2 600 000.00 2 614 898.00 1.01
AUD TELSTRA GROUP LTD 4.90000% 23-08.03.28 1 500 000.00 1 517 490.00 0.59
AUD TRANSPOWER NEW ZEALAND LTD-REG-S 4.97700% 22-29.11.28 800 000.00 813 400.00 0.31
AUD UNIVERSITY OF MELBOURNE 4.67400% 22-22.08.29 1 300 000.00 1 297 998.00 0.50
AUD UNIVERSITY OF TECHNOLOGY SYDNEY-REG-S 3.75000%

17-20.07.27 800 000.00 777 488.00 0.30
AUD UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 700 000.00 667 926.00 0.26
AUD VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200%

21-21.04.28 1 400 000.00 1 250 480.00 0.48
AUD WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 2 000 000.00 1 727 420.00 0.67
AUD WESTCONNEX FINANCE CO PTY LTD 6.15000% 23-09.10.30 1 400 000.00 1 464 260.00 0.56
AUD WESTPAC BANKING CORP 4.80000% 23-16.02.28 3 500 000.00 3 520 615.00 1.36
AUD WORLEY FINANCIAL SERVICES PTY LTD-REG-S 5.95000%

23-13.10.28 1 900 000.00 1 924 833.00 0.74
AUD WSO FINANCE PTY LTD-REG-S 4.50000% 17-31.03.27 700 000.00 693 959.00 0.27
Total AUD 73 422 263.60  28.32

73 422 263.60  28.32
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AUD
AUD BENDIGO & ADELAIDE BANK LTD LTD 1.70000% 19-06.09.24 4 000 000.00 3 942 600.00 1.52
AUD BENDIGO & ADELAIDE BANK LTD-REG-S 5.10000% 23-16.06.28 3 500 000.00 3 521 350.00 1.36
AUD ING BANK AUSTRALIA LTD-REG-S 4.50000% 22-26.05.29 3 200 000.00 3 132 544.00 1.21
AUD KOREA HOUSING FINANCE CORP-REG-S 4.47500% 23-06.04.26 3 300 000.00 3 264 822.00 1.26
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 1 900 000.00 1 633 278.00 0.63

AUD NSW ELECTRICITY NETWORKS FIN PTY-REG-S 2.54300%

20-23.09.30 1 900 000.00 1 573 219.00 0.61
AUD SUNCORP-METWAY LTD 4.85000% 22-17.10.25 700 000.00 702 205.00 0.27
AUD SUNCORP-METWAY LTD-REG-S 5.20000% 23-12.07.28 2 300 000.00 2 345 034.00 0.90
AUD UBS AG AUSTRALIA-REG-S 1.10000% 21-26.02.26 2 800 000.00 2 605 400.00 1.01
AUD UNITED ENERGY DISTRIBUTION PTY LTD 2.20000% 19-29.10.26 1 700 000.00 1 592 373.00 0.61
Total AUD 24 312 825.00 9.38
24 312 825.00 9.38
102 148 228.60  39.40

AUD
AUD ING BANK AUSTRALIA LTD 4.83700% 24-22.03.27 1 500 000.00 1 502 145.00 0.58
AUD SUNCORP-METWAY LTD 4.75000% 24-19.03.29 1 400 000.00 1 395 842.00 0.54
AUD TELSTRA GROUP LTD 5.25000% 24-06.09.31 1 100 000.00 1 112 408.00 0.43
Total AUD 4 010 395.00 1.55
4 010 395.00 1.55
4 010 395.00 1.55
254 683 743.40 98.24
AUD AUSTRALIA 3YR BOND FUTURE 17.06.24 157.00 -923.16 0.00
AUD AUSTRALIA 10YR BOND FUTURE 17.06.24 58.00 -4 692.78 0.00

-5 615.94 0.00

-5 615.94 0.00

-5 615.94 0.00

448 429.29 0.17
2 101 305.41 0.81
2 008 266.68 0.78

259 236 128.84 100.00
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Lux

2024 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 4 000.00 709 483.86 0.64
Total BRL 709 483.86 0.64
EUR
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 300 000.00 231 750.00 0.21
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 100 081.60 0.09
EUR ARGENTINA, REPUBLIC OF 0.12500% 20-09.07.30 679 000.00 326 556.57 0.29
EUR ARGENTINA, REPUBLIC OF 0.50000% 20-09.07.29 22 046.00 10 526.96 0.01
EUR AT&T INC 3.95000% 23-30.04.31 250 000.00 257 501.00 0.23
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 530 000.00 538 597.66 0.49
EUR CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 576 625.00 0.52
EUR CHINA, PEOPLE®S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 435 000.00 309 372.00 0.28
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 010 000.00 945 636.74 0.85
EUR FISERV INC 4.50000% 23-24.05.31 100 000.00 104 420.60 0.09
EUR GIVAUDAN FINANCE EUROPE BV-REG-S 4.12500% 23-28.11.33 130 000.00 136 842.42 0.12
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 245 000.00 209 475.00 0.19
EUR INDONESIA, REPUBLIC OF 1.40000% 19-30.10.31 400 000.00 338 224.00 0.31
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 271 483.80 0.24
EUR PERU, REPUBLIC OF 1.25000% 21-11.03.33 400 000.00 317 375.00 0.29
EUR POLAND, REPUBLIC OF-REG-S 3.62500% 24-11.01.34 200 000.00 199 976.00 0.18
EUR REWE INTERNATIONAL FINANCE BV-REG-S 4.87500% 23-13.09.30 100 000.00 105 764.00 0.10
EUR SARTORIUS FINANCE BV-REG-S 4.50000% 23-14.09.32 100 000.00 105 310.00 0.10
EUR SOLVAY SA-REG-S 3.87500% 24-03.04.28 200 000.00 200 734.00 0.18
EUR TAPESTRY INC 5.35000% 23-27.11.25 195 000.00 198 159.39 0.18
EUR TAPESTRY INC 5.37500% 23-27.11.27 165 000.00 170 963.43 0.15
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 140 000.00 128 700.68 0.12
EUR VEB FINANCE PLC-REG-S LPN 4.03200% 13-21.02.23 610 000.00 0.06 0.00
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 139 913.40 0.13
EUR VERIZON COMMUNICATIONS INC 0.37500% 21-22.03.29 200 000.00 173 803.60 0.16
Total EUR 6 097 792.91 5.51
GBP
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 3.75000%

23-22.10.53 315 000.00 328 764.61 0.30
Total GBP 328 764.61 0.30
UsD
usD ABBVIE INC 5.05000% 24-15.03.34 80 000.00 74 992.21 0.07
UsD ABBVIE INC 5.40000% 24-15.03.54 90 000.00 85 774.53 0.08
UsD ARES CAPITAL CORP 7.00000% 23-15.01.27 340 000.00 323 862.35 0.29
UsD BANCO BILBAO VIZCAYA ARGENTARIA SA 5.38100% 24-13.03.29 200 000.00 186 830.13 0.17
uUsD BLACKROCK FUNDING INC 5.25000% 24-14.03.54 150 000.00 139 576.19 0.13
usD CISCO SYSTEMS INC 5.30000% 24-26.02.54 65 000.00 61 779.22 0.05
usD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 5.83700%

24-13.03.34 200 000.00 186 223.85 0.17
UsD CONCENTRIX CORP 6.60000% 23-02.08.28 480 000.00 449 431.81 0.40
UsD CONCENTRIX CORP 6.65000% 23-02.08.26 185 000.00 172 606.36 0.16
usD CONCENTRIX CORP 6.85000% 23-02.08.33 180 000.00 165 579.32 0.15
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usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 6.30000% 23-

08.09.53 200 000.00 183 969.91 0.17
usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 6.44000% 24-

26.01.36 275 000.00 262 951.38 0.24
usD EQT CORP 5.75000% 24-01.02.34 130 000.00 119 973.12 0.11
usD FORD MOTOR CREDIT CO LLC 7.12200% 23-07.11.33 200 000.00 199 242.80 0.18
usb KILROY REALTY LP 6.25000% 24-15.01.36 70 000.00 63 312.23 0.06
usD MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 700 000.00 553 878.24 0.50
usD PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 260 000.00 246 984.96 0.22
usb ROMANIA-REG-S 6.37500% 24-30.01.34 240 000.00 225 486.11 0.20
usD SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 320 000.00 258 178.40 0.23
usD SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 170 000.00 166 470.45 0.15
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 3.45000%

21-11.01.31 200 000.00 5 555.56 0.00
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000%

21-16.01.27 200 000.00 6 018.52 0.00
usD TAPESTRY INC 7.70000% 23-27.11.30 325 000.00 320 911.52 0.29
usD TAPESTRY INC 7.85000% 23-27.11.33 270 000.00 271 321.60 0.24
Total USD 4 730 910.77 4.26

11 866 952.15  10.71

EUR
EUR  BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB COCO 6.000%/VAR

19-PRP 200 000.00 199 981.60  0.18
EUR  BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 365 300.80  0.33
EUR  BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 375 000.00 348 123.75  0.31
EUR  ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 92 624.00  0.08
EUR  MORGAN STANLEY 0.406%VAR 21-29.10.27 300 000.00 276 801.60  0.25
EUR NN GROUP NV-REG-S-SUB 6.375%/VAR 24-PRP 255 000.00 255 892.50  0.23
EUR  UBS GROUP AG-REG-S 2.125%/VAR 22-13.10.26 520 000.00 506 168.00  0.46
EUR  UBS GROUP AG-REG-S 2.875%/VAR 22-02.04.32 420 000.00 393 808.80  0.35
EUR  UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 7.250%/VAR 23-PRP 100 000.00 105 878.00  0.10
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 255 000.00 274 134.18  0.25
EUR  VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 355 000.00 364 496.25  0.33
EUR  WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 250 000.00 231 572.20  0.21
EUR  WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 300 000.00 276 750.00  0.25
EUR  WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 100 000.00 87 752.00  0.08
Total EUR 3779 283.68  3.41
GBP
GBP  BARCLAYS PLC-REG-S 5.851%/VAR 24-21.03.35 300 000.00 355 331.17  0.32
GBP  BARCLAYS PLC-REG-S 7.090%/VAR 23-06.11.29 200 000.00 248 880.37  0.22
Total GBP 604 211.54  0.54
USD
USD  BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 300 000.00 273 404.88  0.25
USD  BANK OF AMERICA CORP 5.288%/VAR 23-25.04.34 400 000.00 369 244.30  0.33
USD  BP CAPITAL MARKETS PLC-SUB 6.450%/VAR 24-PRP 100 000.00 95 887.87  0.09
USD  CAPITAL ONE FINANCIAL CORP 5.700%/VAR 24-01.02.30 105 000.00 98 052.20  0.09
USD  ING GROEP NV-REG-S-SUB 8.000%/VAR 24-PRP 300 000.00 281 777.78  0.25
USD  JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 390 000.00 363 793.80  0.33
USD  SUMITOMO MITSUI FINANCL GROUP INC-SUB COCO 6.600%/VAR

24-PRP 270 000.00 250 317.25  0.23
USD  SWEDBANK AB-REG-S-SUB 7.750%/VAR 24-PRP 200 000.00 183 703.71  0.16
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usb SWISS RE SUB FINANCE PLC-144A-SUB 5.698%/VAR 24-05.04.35 200 000.00 184 985.37 0.17
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 208 988.33 0.19
usb UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 200 643.52 0.18
Total USD 2 510 799.01 2.27

6 894 294.23 6.22

EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 435 871.00 0.39
EUR AKER BP ASA-REG-S 1.12500% 21-12.05.29 200 000.00 176 738.00 0.16
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 189 139.20 0.17
EUR ASB BANK LTD-REG-S 0.25000% 21-08.09.28 350 000.00 304 139.50 0.27
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 162 105.51 0.15
EUR AURIZON NETWORK PTY LTD-REG-S 2.00000% 14-18.09.24 100 000.00 99 044.00 0.09
EUR AUTOROUTES DU SUD DE LA FRANCE SA-REG-S 2.75000%

22-02.09.32 200 000.00 192 532.00 0.17
EUR BANK OF AMERICA CORP-REG-S 4.13400% 23-12.06.28 605 000.00 620 792.92 0.56
EUR BANQUE FEDERATIVE DU CREDIT-REG-S-SUB 4.37500%

24-11.01.34 200 000.00 198 270.00 0.18
EUR BPCE SA-REG-S 3.87500% 24-11.01.29 200 000.00 200 808.40 0.18
EUR CADENT FINANCE PLC-REG-S 4.25000% 23-05.07.29 240 000.00 248 077.44 0.22
EUR CAIXABANK SA-REG-S 4.37500% 23-29.11.33 200 000.00 211 059.60 0.19
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 200 000.00 196 389.80 0.18
EUR CITIGROUP INC-REG-S 2.37500% 14-22.05.24 300 000.00 299 310.60 0.27
EUR CITYCON TREASURY BV-REG-S 6.50000% 24-08.03.29 100 000.00 101 343.00 0.09
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 500 000.00 513 442.00 0.46
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 155 000.00 140 468.75 0.13
EUR CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 580 000.00 578 685.72 0.52
EUR CTP NV-REG-S 0.87500% 22-20.01.26 700 000.00 659 381.57 0.60
EUR CTP NV-REG-S 4.75000% 24-05.02.30 195 000.00 197 437.50 0.18
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 120 000.00 115 123.20 0.10
EUR DEXIA CREDIT LOCAL SA-REG-S 0.50000% 18-17.01.25 400 000.00 390 040.00 0.35
EUR EASYJET PLC-REG-S 3.75000% 24-20.03.31 150 000.00 148 931.40 0.13
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 300 000.00 306 384.00 0.28
EUR EGYPT, REPUBLIC OF-REG-S 6.37500% 19-11.04.31 400 000.00 331 625.00 0.30
EUR ELECTRICITE DE FRANCE-REG-S 1.87500% 16-13.10.36 1 200 000.00 953 316.00 0.86
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 300 000.00 198 401.40 0.18
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 100 000.00 90 559.80 0.08
EUR ELLEVIO AB-REG-S 4.12500% 24-07.03.34 245 000.00 251 463.10 0.23
EUR ENBW INTERNATIONAL FINANCE BV-REG-S 4.30000% 23-23.05.34 265 000.00 278 314.66 0.25
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000%

17-10.07.48 1 700 000.00 1 334 309.60 1.21
EUR EUROPEAN STABILITY MECHANISM-REG-S 0.50000% 16-02.03.26 1 100 000.00 1 049 547.40 0.95
EUR FMS WERTMANAGEMENT-REG-S 0.37500% 15-29.04.30 1 800 000.00 1 567 620.00 1.42
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 4.30000%

23-15.02.29 320 000.00 328 907.52 0.30
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 774 416.00 0.70
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500%

15-23.04.30 2 000 000.00 1 747 384.00 1.58
EUR LOGICOR FINANCING SARL-REG-S 4.62500% 24-25.07.28 225 000.00 227 484.00 0.21
EUR MACQUARIE GROUP LTD-REG-S 4.74710% 23-23.01.30 240 000.00 253 425.81 0.23
EUR METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.00000%

23-05.04.28 340 000.00 348 506.80 0.32
EUR MEXICO, UNITED STATES OF 3.00000% 15-06.03.45 200 000.00 154 687.50 0.14
EUR MOBICO GROUP PLC-REG-S 4.87500% 23-26.09.31 100 000.00 98 950.00 0.09
EUR NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 105 000.00 107 898.21 0.10
EUR NATIONWIDE BUILDING SOCIETY-REG-S 4.50000% 23-01.11.26 180 000.00 184 392.00 0.17
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 250 000.00 258 725.64 0.23
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EUR NESTE OYJ-REG-S 3.87500% 23-21.05.31 205 000.00 209 827.34 0.19
EUR NESTLE FINANCE INTERNATIONAL LTD-REG-S 3.25000%

24-23.01.37 320 000.00 317 948.16 0.29
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 390 000.00 359 392.80 0.32
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 425 000.00 400 571.85 0.36
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 145 000.00 146 080.83 0.13
EUR PHILIP MORRIS INTERNATIONAL INC 2.87500% 14-03.03.26 1 450 000.00 1 433 530.90 1.29
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 458 660.00 0.41
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 394 906.40 0.36
EUR RABOBANK NEDERLAND NV-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 233 459.00 1.11
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 300 000.00 283 928.04 0.26
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 500 000.00 433 437.50 0.39
EUR ROMANTA-REG-S 5.62500% 24-22.02.36 435 000.00 434 578.05 0.39
EUR SCHAEFFLER AG-REG-S 4.50000% 24-14.08.26 100 000.00 100 767.00 0.09
EUR SCHAEFFLER AG-REG-S 4.75000% 24-14.08.29 100 000.00 101 535.00 0.09
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 170 000.00 168 958.58 0.15
EUR SEVERN TRENT UTILITIES FINANCE PL-REG-S 4.00000%

24-05.03.34 180 000.00 182 359.80 0.17
EUR SNAM SPA-REG-S 4.00000% 23-27.11.29 230 000.00 235 759.20 0.21
EUR SOCIETE GENERALE SA-REG-S-SUB 5.62500% 23-02.06.33 100 000.00 107 008.00 0.10
EUR TELEPERFORMANCE SE-REG-S 5.25000% 23-22.11.28 300 000.00 307 831.80 0.28
EUR TELEPERFORMANCE SE-REG-S 5.75000% 23-22.11.31 300 000.00 313 875.60 0.28
EUR TRANSURBAN FINANCE CO PTY LTD-REG-S 3.97400% 24-12.03.36 155 000.00 156 770.79 0.14
EUR VAR ENERGI ASA-REG-S 5.50000% 23-04.05.29 100 000.00 105 958.00 0.10
EUR VF CORP 4.25000% 23-07.03.29 120 000.00 118 078.08 0.11
EUR VONOVIA SE-REG-S 0.37500% 21-16.06.27 300 000.00 269 676.00 0.24
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 115 027.60 0.10
EUR VONOVIA SE-REG-S 5.00000% 22-23.11.30 100 000.00 105 047.60 0.10
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900%

22-20.09.32 105 000.00 107 165.73 0.10
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 801 975.00 0.72
EUR WPP FINANCE 2013-REG-S 4.00000% 24-12.09.33 225 000.00 225 501.75 0.20
EUR ZF EUROPE FINANCE BV-REG-S 4.75000% 24-31.01.29 200 000.00 200 961.20 0.18
Total EUR 27 056 027.15  24.43
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 200 000.00 232 390.28 0.21
Total GBP 232 390.28 0.21
usb
usD AIA GROUP LTD-REG-S-SUB 5.37500% 24-05.04.34 210 000.00 194 300.40 0.18
usb SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 290 000.00 269 600.65 0.24

Total USD

463 901.05 0.42

27 752 318.48  25.06

EUR

EUR ENEL FINANCE INTERNATIONAL NV-REG-S 0.00000% 21-17.06.27
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26

Total EUR

400 000.00 359 572.00 0.33
270 000.00 246 142.97 0.22
605 714.97 0.55

605 714.97 0.55

EUR

EUR ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33

EUR ABANCA CORP BANCARIA SA-REG-S 5.875%/VAR 23-02.04.30

EUR APA INFRASTRUCTURE LTD-REG-S-SUB 7.125%/VAR 23-09.11.83

EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49

EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP

EUR BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB 4.875%/VAR
24-08.02.36
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EUR BANCO BPM SPA-REG-S 4.875%/VAR 24-17.01.30 290 000.00 298 280.08 0.27
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 24-18.06.34 445 000.00 442 970.80 0.40
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR

23-14.09.29 200 000.00 220 600.80 0.20
EUR BANCO DE SABADELL SA-REG-S 4.000%/VAR 24-15.01.30 200 000.00 202 668.00 0.18
EUR BANK OF AMERICA CORP-REG-S 0.808%/VAR 19-09.05.26 450 000.00 435 571.20 0.39
EUR BANK OF IRELAND GROUP PLC-REG-S 4.625%/VAR 23-13.11.29 160 000.00 164 956.80 0.15
EUR BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 210 000.00 196 975.80 0.18
EUR BNP PARIBAS SA-REG-S 0.875%/3M EURIBOR+83BP 22-11.07.30 600 000.00 519 864.00 0.47
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR

17-03.10.29 200 000.00 197 050.00 0.18
EUR DANSKE BANK A/S-REG-S-SUB 4.625%/VAR 24-14.05.34 200 000.00 201 086.00 0.18
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 300 000.00 294 198.60 0.26
EUR DNB BANK ASA-REG-S-SUB 5.000%/VAR 23-13.09.33 200 000.00 206 052.00 0.19
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 750 000.00 735 016.50 0.66
Total EUR 5 339 238.42 4.82

5 339 238.42 4.82

EUR
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 200 000.00 172 276.40 0.16
EUR ALTRIA GROUP INC 2.20000% 19-15.06.27 400 000.00 382 097.60 0.34
EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 150 000.00 158 973.00 0.14
EUR AUSTRIA, REPUBLIC OF-144A-REG-S 2.40000% 13-23.05.34 1 920 000.00 1 849 728.00 1.67
EUR BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.25000%

21-19.07.28 300 000.00 260 106.00 0.23
EUR BECTON DICKINSON EURO FINANCE SARL 0.33400% 21-13.08.28 350 000.00 308 266.00 0.28
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.00000% 15-22.06.31 1 100 000.00 979 613.80 0.88
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38 2 230 000.00 1 929 757.26 1.74
EUR BNZ INTERNATIONAL FUND LTD/LONDON-REG-S 0.50000%

17-03.07.24 900 000.00 892 281.60 0.81
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 200 000.00 177 662.00 0.16
EUR COENTREPRISE DE TRANSPORT D = ELECT-REG-S 3.75000%

24-17.01.36 100 000.00 101 063.80 0.09
EUR EUROPEAN INVESTMENT BANK-REG-S 1.00000% 16-14.04.32 2 000 000.00 1 760 200.00 1.59
EUR EUROPEAN UNION-REG-S 3.00000% 22-04.03.53 650 000.00 618 967.70 0.56
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 295 000.00 290 575.00 0.26
EUR FRANCE, REPUBLIC OF-OAT 4.50000% 09-25.04.41 940 000.00 1112 817.12 1.00
EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 1 150 000.00 1 161 600.17 1.05
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 489 286.00 0.44
EUR GERMANY, REPUBLIC OF-REG-S 2.20000% 23-13.04.28 1 100 000.00 1 092 223.00 0.99
EUR GREECE, HELLENIC REPUBLIC OF-144A-REG-S 1.87500%

19-23.07.26 1 100 000.00 1 080 200.00 0.98
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 1.37500% 17-27.01.25 900 000.00 881 100.00 0.80
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 730 000.00 638 018.54 0.58
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 210 000.00 1 951 854.32 1.76
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 1 041 807.00 0.94
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.25000% 16-01.09.36 3 370 000.00 2 861 399.60 2.58
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.45000% 20-01.09.50 100 000.00 74 187.60 0.07
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 300 000.00 300 879.96 0.27
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 200 000.00 186 318.40 0.17
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500%

17-24.03.25 200 000.00 187 498.40 0.17
EUR NETHERLANDS, KINGDOM OF THE-144A-REG-S 4.00000%

05-15.01.37 1 200 000.00 1 372 728.00 1.24
EUR PERU, REPUBLIC OF 3.75000% 16-01.03.30 350 000.00 348 906.25 0.31
EUR PLUXEE NV-REG-S 3.75000% 24-04.09.32 200 000.00 199 808.00 0.18
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 500 000.00 470 650.00 0.42
EUR SARTORIUS FINANCE BV-REG-S 4.37500% 23-14.09.29 100 000.00 103 582.00 0.09
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 350 000.00 353 955.00 0.32
EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 694 286.40 0.63
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 800 000.00 1 535 511.60 1.39
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EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 700 000.00 674 639.00 0.61
EUR SPAIN, KINGDOM OF-144A-REG-S 1.95000% 15-30.07.30 900 000.00 852 937.20 0.77
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 800 000.00 712 664.00 0.64
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 600 000.00 2 203 604.00 1.99
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 000 000.00 870 600.00 0.79
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 187 208.00 0.17
EUR TSB BANK PLC-REG-S 3.31900% 24-05.03.29 100 000.00 101 035.80 0.09
EUR UBS SWITZERLAND AG-REG-S 3.30400% 24-05.03.29 205 000.00 207 287.80 0.19
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 100 000.00 89 541.80 0.08
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 335 000.00 320 896.50 0.29
EUR WINTERSHALL DEA FINANCE-REG-S 1.82300% 19-25.09.31 300 000.00 252 765.60 0.23
Total EUR 34 493 365.22  31.14
GBP
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 144 552.09 0.13
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 352 181.67 0.32
Total GBP 496 733.76 0.45
JPY
JPY JAPAN 0.80000% 18-20.03.58 120 000 000.00 552 541.83 0.50
Total JPY 552 541.83 0.50
NzZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 800 000.00 363 653.05 0.33
NZD NEW ZEALAND 1.75000% 20-15.05.41 5 100 000.00 1 803 929.01 1.63
NZD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 679 727.69 0.61
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 13 400 000.00 5 984 244.84 5.40
Total NzD 8 831 554.59 7.97
usb
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 200 000.00 159 722.22 0.15
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 2.70000%

21-12.07.26 200 000.00 12 037.04 0.01
Total USD 171 759.26 0.16

44 545 954.66  40.22

EUR
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 16-15.08.26 500 000.00 470 030.00 0.42
Total EUR 470 030.00 0.42
470 030.00 0.42
EUR
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 300 000.00 315 030.00 0.28
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 130 000.00 126 466.60 0.11
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 100 000.00 95 398.40 0.09
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 200 000.00 198 500.00 0.18
EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28 200 000.00 202 836.40 0.18
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 200 000.00 184 000.00 0.17
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 250 000.00 236 250.00 0.21
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 94 244.00 0.09
Total EUR 1 452 725.40 1.31
GBP
GBP YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 180 000.00 218 414.24 0.20
Total GBP 218 414.24 0.20

1 671 139.64 1.51
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usb
usD AMERICA, UNITED STATES OF 2.87500% 15-15.08.45 1 950 000.00 1 405 441.63 1.27
usb AMERICA, UNITED STATES OF 3.00000% 18-15.02.48 1 000 000.00 724 211.52 0.66
Total USD 2 129 653.15 1.93
2 129 653.15 1.93
101 275 295.70  91.44

usD
usb AVENTURA MALL TRUST-144A 4.112%/VAR 18-01.07.40 650 000.00 569 919.88 0.51
usD BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34 550 000.00 506 712.97 0.46

usb CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP
19-15.12.37 175 000.00 161 935.77 0.15
usb CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP

19-15.12.37 430 000.00 397 899.30 0.36
usb CORE TRUST CORE-144A 1M LIBOR+110BP 19-15.12.31 230 000.00 38 650.55 0.03
usD GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43 1 225 000.00 991 337.26 0.90
Total USD 2 666 455.73 2.41
2 666 455.73 2.41

usD
usb CONSTELLATION ENERGY GENERATION LLC 5.75000% 24-15.03.54 195 000.00 180 858.43 0.16
usD INTESA SANPAOLO SPA-144A 7.20000% 23-28.11.33 375 000.00 374 014.74 0.34
usD INTESA SANPAOLO SPA-144A 7.80000% 23-28.11.53 710 000.00 745 867.09 0.67
usD SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 415 000.00 398 597.28 0.36
Total USD 1 699 337.54 1.53
1 699 337.54 1.53

usD
usb SOCIETE GENERALE SA-144A-SUB 7.132%/VAR 24-19.01.55 200 000.00 184 872.11 0.17
Total USD 184 872.11 0.17
184 872.11 0.17

RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 270 000 000.00 0.27 0.00
Total RUB 0.27 0.00
0.27 0.00

4 550 665.65 4.11
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usb
USD  BLUE OWL CREDIT INCOME CORP-144A 6.65000% 24-15.03.31 110 000.00 99 391.42  0.09
Total USD 99 391.42  0.09
99 391.42  0.09
99 391.42  0.09
105 925 352.77  95.64
EUR  EURO BTP ITALY GOVERNMENT FUTURE 06.06.24 11.00 24 420.00  0.02
EUR  SHORT EURO BTP ITALY GOVERMENT FUTURE 06.06.24 6.00 1 680.00  0.00
EUR  EURO-BUND FUTURE 06.06.24 52.00 84 760.00  0.08
EUR  EURO-BOBL FUTURE 06.06.24 180.00 137 200.00  0.12
EUR  EURO-SCHATZ FUTURE 06.06.24 -21.00 -1785.00  0.00
EUR  EURO-BUXL FUTURE 06.06.24 -11.00 -41 580.00  -0.04
EUR  EURO-OAT FUTURE 06.06.24 76.00 102 600.00  0.09
GBP  LONG GILT FUTURE 26.06.24 30.00 62 577.66  0.06
CAD  CAN 5YR BOND FUTURE 19.06.24 116.00 30 160.59  0.03
USD  US 10YR TREASURY NOTE FUTURE 18.06.24 39.00 12 413.19  0.01
AUD  AUSTRALIA 3YR BOND FUTURE 17.06.24 -63.00 -1 118.49  0.00
USD  US ULTRA LONG BOND (CBT) FUTURE 18.06.24 -33.00 -27 777.78  -0.03
USD  US 10YR ULTRA NOTE FUTURE 18.06.24 -87.00 -32 725.69  -0.03
USD  US LONG BOND FUTURE 18.06.24 -18.00 -19 994.21  -0.02
USD  US 2YR TREASURY NOTE FUTURE 28.06.24 -79.00 17 144.03  0.02
JPY  JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.24 -26.00 -52 492.28  -0.05
USD  US 5YR TREASURY NOTE FUTURE 28.06.24 66.00 6 206.63  0.01
CAD  CAN 10YR BOND FUTURE 19.06.24 -114.00 -57 235.33  -0.05
CAD  CAN 2YR BOND FUTURE 19.06.24 144.00 523.43  0.00
244 976.75  0.22
244 976.75  0.22
NZD  LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 1 059 658.50  0.96
NZD  LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29
NZD  LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 1177 336.62  1.06
NZD  LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29
CNY  CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -126 254.89  -0.11
CNY  CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26
USD  LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -1 800 000.00 131 509.05  0.12
USD  LCH/INTEREST RATE SWAP TP REC SOFR O/N 23-10.03.53
SEK  LCH/INTEREST RATE SWAP PAY 3.20000% 23-17.11.28 -25 000 000.00 -55 860.56  -0.05

SEK LCH/INTEREST RATE SWAP REC 3MS 23-17.11.28
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usb LCH/INTEREST RATE SWAP PAY 5.26770% 23-27.11.24 -18 000 000.00 7 517.00 0.01
usD LCH/INTEREST RATE SWAP REC 5.26770% 23-27.11.24

SEK LCH/INTEREST RATE SWAP PAY 2.90300% 23-05.12.28 -30 000 000.00 -32 447.18  -0.03
SEK LCH/INTEREST RATE SWAP REC 3MS 23-05.12.28

SEK LCH/INTEREST RATE SWAP PAY 2.66000% 23-07.12.28 -25 000 000.00 -2 904.18 0.00
SEK LCH/INTEREST RATE SWAP REC 3M 23-07.12.28

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-15.02.29 -1 900 000.00 -3 304.25 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-15.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.10500% 24-27.02.29 -2 100 000.00 -5 671.17  -0.01
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-27.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-05.03.29 -2 200 000.00 -4 533.59 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-05.03.29

CHF LCH/INTEREST RATE SWAP PAY 1.04400% 24-11.03.27 -3 500 000.00 -44.93 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-11.03.27

CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25 50 000 000.00 20 560.12 0.02
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25

MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28 75 000 000.00 -134 885.60  -0.12
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28

MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28 120 000 000.00 -186 836.06  -0.17
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28

NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 11 000 000.00 -419 070.88  -0.38
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32 26 000 000.00 -119 966.31  -0.11
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32

NZD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27 2 500 000.00 24 045.25 0.02
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27

ZAR LCH/INTEREST RATE SWAP REC 9.22100% 22-12.12.32 20 000 000.00 -18 146.85  -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-12.12.32

NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 4 000 000.00 43 782.44 0.04
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 000 000.00 45 815.68 0.04
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

BRL CITI/INTEREST RATE SWAP REC 13.81500% 22-02.01.25 20 000 000.00 127 569.51 0.12
BRL CITI/INTEREST RATE SWAP PAY BzD 22-02.01.25

NZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28 2 750 000.00 5 493.96 0.00
NzD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28

BRL CME/INTEREST RATE SWAP REC 12.727615% 23-02.01.25 29 000 000.00 93 236.67 0.08
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25

BRL CME/INTEREST RATE SWAP REC 12.699287% 23-02.01.25 20 000 000.00 65 933.49 0.06
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25

ZAR LCH/INTEREST RATE SWAP REC 9.10100% 23-05.04.33 17 500 000.00 -24 836.35  -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

ZAR LCH/INTEREST RATE SWAP REC 9.08000% 23-05.04.33 17 500 000.00 -25981.10 -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

BRL CME/INTEREST RATE SWAP REC 11.724916% 23-02.01.25 30 000 000.00 33 734.14 0.03
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25

usb LCH/INTEREST RATE SWAP REC 3.76250% 24-03.07.26 10 000 000.00 -97 140.32  -0.09
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 24-03.07.26

usD LCH/INTEREST RATE SWAP REC 3.95880% 24-27.11.26 10 000 000.00 -10 434.87  -0.01
usD LCH/INTEREST RATE SWAP PAY SOFR O/N 23-27.11.26

CAD LCH/INTEREST RATE SWAP REC 3.77250% 24-30.01.27 6 500 000.00 -26 189.55  -0.02
CAD LCH/INTEREST RATE SWAP PAYER CAONREPO 24-30.01.27

NZD LCH/INTEREST RATE SWAP REC 4.65250% 24-23.02.29 4 500 000.00 35 079.15 0.03
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 24-23.02.29

GBP LCH/INTEREST RATE SWAP REC 4.31070% 24-21.02.27 3 500 000.00 14 580.84 0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-21.02.27

BRL CME/INTEREST RATE SWAP REC 9.93600% 24-04.01.27 12 000 000.00 -9 028.26  -0.01

BRL CME/INTEREST RATE SWAP PAY BZD 24-04.01.27
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GBP LCH/INTEREST RATE SWAP REC 4.27532% 24-07.03.27 3 500 000.00 13 474.59 0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-07.03.27

BRL CME/INTEREST RATE SWAP REC 9.84250% 24-02.01.26 20 000 000.00 -2 848.33 0.00
BRL CME/INTEREST RATE SWAP PAY BZD 24-02.01.26

HUF LCH/INTEREST RATE SWAP REC 6.21000% 24-26.03.29 525 000 000.00 -13 968.18  -0.01

HUF LCH/INTEREST RATE SWAP PAY 6ML 24-26.03.29
1 578 973.60 1.43

usb BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -3 200 000.00 -6 564.51  -0.01
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 3 200 000.00 4 335.47 0.00
-2 229.04 -0.01

1 576 744.56 1.42

1821 721.31 1.64

usD 440 863.97 TWD 13 900 000.00 8.4.2024 5 682.40 0.02
IDR 14 155 300 000.00 usD 899 891.93 4.4.2024 -7 571.66 -0.01
INR 39 910 000.00 usD 480 626.22 4.4.2024 -1 903.32 0.00
usD 458 479.20 PHP 25 800 000.00 4.4.2024 -412.81 0.00
MYR 2 295 000.00 usD 481 738.04 4.4.2024 630.93 0.00
EUR 9 937 537.56 NZD 17 695 000.00 4.4.2024 139 043.23 0.13
EUR 16 726 364.68 usD 18 175 000.00 4.4.2024 -99 295.87 -0.09
AUD 2 675 000.00 EUR 1 606 887.45 4.4.2024 8 926.52 0.01
EUR 497 392.12 SGD 725 000.00 4.4.2024 -29.95 0.00
EUR 1 625 438.96 SEK 18 250 000.00 4.4.2024 45 070.96 0.04
ZAR 9 240 000.00 EUR 444 987.72 4.4.2024 6 577.47 0.01
EUR 1 971 437.95 GBP 1 690 000.00 4.4.2024 -5 006.97 0.00
EUR 295 248.74 CAD 435 000.00 4.4.2024 -2 354.75 0.00
MXN 3 530 000.00 EUR 190 080.07 4.4.2024 6 381.22 0.01
EUR 240 295.81 CHF 230 000.00 4.4.2024 3 775.80 0.00
NOK 29 880 000.00 EUR 2 611 373.37 4.4.2024 -61 271.97 -0.06
TRY 13 920 000.00 EUR 392 336.42 4.4.2024 3 904.27 0.00
PLN 3 195 000.00 EUR 737 808.97 4.4.2024 3 891.19 0.00
EUR 92 083.83 usb 100 000.00 4.4.2024 -492.02 0.00
JPY 18 000 000.00 EUR 110 643.15 4.4.2024 -460.96 0.00
EUR 879 717.75 CNH 6 880 000.00 8.4.2024 2 506.33 0.00
EUR 1 323 983.00 HUF 525 600 000.00 4.4.2024 -9 175.58 -0.01
AUD 300 000.00 EUR 179 579.33 4.4.2024 1 633.45 0.00
CAD 650 000.00 CHF 421 437.90 4.4.2024 11 306.36 0.01
EUR 174 225.61 usD 190 000.00 4.4.2024 -1 668.50 0.00
NZD 773 988.48 AUD 720 000.00 4.4.2024 -6 319.77 -0.01
NOK 5 090 000.00 SEK 5 009 385.09 4.4.2024 614.58 0.00
EUR 75 000.00 usD 82 082.79 4.4.2024 -988.84 0.00
usb 485 000.00 IDR 7 520 322 700.00 4.4.2024 10 436.03 0.01
PHP 26 831 194.25 usD 485 000.00 4.4.2024 -7 159.55 -0.01
usb 485 000.00 IDR 7 520 953 200.00 4.4.2024 10 399.21 0.01
TWD 15 221 337.00 usD 485 000.00 8.4.2024 -8 290.62 -0.01
usD 900 000.00 EUR 822 870.69 4.4.2024 10 311.95 0.01
EUR 61 006.44 CAD 90 000.00 4.4.2024 -566.70 0.00
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EUR 220 000.00 ZAR 4 494 896.56 4.4.2024 331.30 0.00
GBP 190 000.00 ZAR 4 547 014.83 4.4.2024 -11.90 0.00
EUR 440 000.00 SEK 4 899 360.40 4.4.2024 15 737.40 0.01
EUR 93 474.76 GBP 80 000.00 4.4.2024 -84.76 0.00
SGD 641 404.80 ) 480 000.00 4.4.2024 -4 297.39 0.00
UsD 480 000.00 MYR 2 259 182.40 4.4.2024 4 761.22 0.00
USD 81 711.60 EUR 75 000.00 4.4.2024 645.21 0.00
EUR 90 428.72 AUD 150 000.00 4.4.2024 -177.67 0.00
MXN 2 010 000.00 CHF 105 699.55 4.4.2024 3 169.16 0.00
USD 210 000.00 EUR 193 356.28 4.4.2024 1 053.00 0.00
EUR 391 660.10 GBP 335 000.00 4.4.2024 ~120.40 0.00
NZD 789 233.66 AUD 730 000.00 4.4.2024 -3 918.15 0.00
JpY 72 482 073.00 CNH 3 460 000.00 8.4.2024 2 642.44 0.00
EUR 226 153.92 USD 245 000.00 4.4.2024 -656.91 0.00
UsD 475 000.00 MXN 7 959 050.17 4.4.2024 -3 226.69 0.00
cLp 466 450 000.00 ) 475 000.00 4.4.2024 464.67 0.00
UsD 18 310.43 PHP 1 031 194.25 4.4.2024 -29.85 0.00
INR 39 910 000.00 ) 478 519.96 6.5.2024 -319.90 0.00
USD 478 916.17 INR 39 910 000.00 4.4.2024 319.91 0.00
usD 41 279.91 WD 1 321 337.00 8.4.2024 -41.45 0.00
I0R 885 975 900.00 UsD 55 768.90 4.4.2024 40.04 0.00
usD 7 579.32 MYR 35 817.60 4.4.2024 46.90 0.00
UsD 473 553.30 cLp 466 450 000.00 4.4.2024 -1 804.40 0.00
cLp 466 500 000.00 USD 473 075.75 6.5.2024 1 886.42 0.00
EUR 361 580.16 USD 390 000.00 4.4.2024 534.35 0.00
UsD 482 834.79 JPY 73 000 000.00 4.4.2024 138.35 0.00
75 202.96 0.07
5303 374.36  4.87
2 408 609.49  -2.17
52 387.51  -0.05
110 754 654.40  100.00

*

2024 31 20,000.00 76,000.00

170/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2024 31
UsD
UsD ADANI ELECTRICITY MUMBAI LTD-REG-S 3.94900% 20-12.02.30 783 000.00 666 426.96 0.19
usD ADANI ELECTRICITY MUMBAI LTD-REG-S 3.86700% 21-22.07.31 300 000.00 245 544.00 0.07
UsD ADANI PORTS AND SPECIAL ECO ZONE-REG-S 4.37500%

19-03.07.29 725 000.00 645 250.00 0.19
uUsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 200 000.00 204 472.77 0.06
uUsD AIA GROUP LTD-REG-S 4.95000% 23-04.04.33 400 000.00 399 045.34 0.12
usD AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 1 650 000.00 1 209 984.72 0.35
UsD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 275 000.00 275 312.21 0.08
usD ALIBABA GROUP HOLDING LTD 3.60000% 15-28.11.24 1 400 000.00 1 380 568.00 0.40
uUsD ALIBABA GROUP HOLDING LTD 4.20000% 17-06.12.47 400 000.00 327 856.00 0.10
usD ALIBABA GROUP HOLDING LTD 3.15000% 21-09.02.51 3 500 000.00 2 322 810.00 0.67
UsD AYC FINANCE LTD-REG-S 3.90000% 21-PRP 600 000.00 380 436.00 0.11
usD BAIDU INC 4.12500% 15-30.06.25 800 000.00 785 680.00 0.23
UsD BANK OF NEW ZEALAND-REG-S 5.07600% 24-30.01.29 400 000.00 399 348.72 0.12
usD BAYFRONT INFRASTRUCTURE MANAGEMEN-REG-S 4.25700%

23-16.05.26 2 325 000.00 2 293 914.56 0.67
uUsD BHARTI AIRTEL LTD-REG-S 4.37500% 15-10.06.25 3 700 000.00 3 637 692.00 1.06
UsD CA MAGNUM HOLDINGS-REG-S 5.37500% 21-31.10.26 375 000.00 359 658.75 0.10
uUsD CENTRAL CHINA REAL-REG-S *DEFAULTED* 7.25000% 20-16.07.24 500 000.00 16 250.00 0.00
usD CHAMPION PATH HOLDINGS-REG-S 4.85000% 21-27.01.28 300 000.00 271 954.54 0.08
usD CHINA HUANENG GP HK TREASURY MGT-REG-S 2.60000%

19-10.12.24 2 550 000.00 2 497 572.00 0.72
UsD CHINA OIL AND GAS GROUP LTD-REG-S 4.70000% 21-30.06.26 350 000.00 295 400.00 0.09
usD CIFI HOL GROUP CO LTD REG-S*DEFAULTED* 4.37500%

21-12.04.27 1 500 000.00 120 000.00 0.03
UsD CK HUTCHISON INTERNATIONAL 23 LTD-REG-S 4.75000%

23-21.04.28 1 525 000.00 1 511 656.25 0.44
usD CK HUTCHISON INTERNATIONAL 20 LTD-REG-S 2.50000%

20-08.05.30 1 200 000.00 1 046 305.98 0.30
usD CLIFFTON LTD-REG-S 6.25000% 21-25.10.25 750 000.00 748 575.00 0.22
uUsD CNAC HK FINBRIDGE CO LTD-REG-S 5.12500% 18-14.03.28 775 000.00 773 357.00 0.22
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 200 000.00 187 680.00 0.05
UsD CNAC HK FINBRIDGE CO LTD-REG-S 4.75000% 19-19.06.49 1 200 000.00 1 065 744.00 0.31
usD CNOOC FINANCE 2013 LTD 3.30000% 19-30.09.49 2 000 000.00 1 484 620.00 0.43
usD CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 050 000.00 1 036 644.00 0.30
UsD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 5.83700%

24-13.03.34 1 725 000.00 1 734 675.22 0.50
UsD DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500%

21-11.03.31 1 300 000.00 1 075 750.00 0.31
usD EASY TACTIC LTD (PIK) STEP UP/DOWN 22-11.07.27 258 386.00 8 397.55 0.00
UsD EASY TACTIC LTD (PIK) STEP-DOWN 22-11.07.28 658 230.00 21 392.47 0.01
usD EHI CAR SERVICES LTD-REG-S 7.00000% 21-21.09.26 200 000.00 175 000.00 0.05
UsD ENN CLEAN ENERGY INTERNAT INVEST-REG-S 3.37500%

21-12.05.26 300 000.00 283 770.00 0.08
usD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 350 000.00 355 985.00 0.10
UsD EXPORT-IMPORT BANK OF KOREA-REG-S 4.62500% 23-07.06.33 200 000.00 196 220.00 0.06
usD FORTUNE STAR BVI LTD-REG-S 5.05000% 21-27.01.27 700 000.00 566 580.00 0.16
UsD FRANSHION BRILLIANT LTD-REG-S 4.25000% 19-23.07.29 900 000.00 616 500.00 0.18
usD GS-CALTEX CORP-REG-S 5.37500% 23-07.08.28 2 400 000.00 2 401 632.00 0.70
UsD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000%

23-27.07.28 775 000.00 771 411.75 0.22
usD HKT CAPITAL NO 6 LTD-REG-S 3.00000% 22-18.01.32 900 000.00 776 972.02 0.23
UsD HUARONG FINANCE 2017 CO-REG-S 4.75000% 17-27.04.27 300 000.00 284 250.00 0.08
usD ICTSI TREASURY BV REG-S 3.50000% 21-16.11.31 250 000.00 219 657.50 0.06
UsD INDOFOOD CBP SUKSES MAKMUR TBK PT-REG-S 4.74500%

21-09.06.51 2 775 000.00 2 257 851.00 0.65
UsD INDONESIA GOVERNMENT INTERNATIONAL BOND 5.10000%

24-10.02.54 3 700 000.00 3 578 011.00 1.04
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usD INDONESIA, REPUBLIC OF 3.50000% 17-11.01.28 1 850 000.00 1 755 483.50 0.51
usD INDONESIA, REPUBLIC OF 4.65000% 22-20.09.32 6 225 000.00 6 059 850.75 1.76
usD INDONESIA, REPUBLIC OF 4.85000% 23-11.01.33 850 000.00 842 732.50 0.24
usD INDUSTRIAL BANK OF KOREA-REG-S 5.37500% 23-04.10.28 325 000.00 332 371.00 0.10
usD INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 241 812.50 0.07
usD JMH CO LTD-REG-S 2.50000% 21-09.04.31 900 000.00 763 263.00 0.22
usD JOY TREASURE ASSETS HOLDINGS INC-REG-S 2.75000%

20-17.11.30 1 000 000.00 840 770.00 0.24
usD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 142 485.00 0.04
usD KAISA GROUP HOLDINGS-REG-S *DEFAULTED* 10.50000%

20-15.01.25 1 250 000.00 28 125.00 0.01
usb KOREA DEVELOPMENT BANK 2.12500% 19-01.10.24 3 000 000.00 2 950 980.00 0.86
usb KOREA DEVELOPMENT BANK 4.37500% 23-15.02.28 1 000 000.00 988 920.00 0.29
usb KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 250 000.00 240 950.00 0.07
usD KOREA MINE REHABILITATION & MIN-REG-S 4.12500% 22-

20.04.27 300 000.00 289 953.00 0.08
usD KOREA NATIONAL OIL CORP-REG-S 4.87500% 23-03.04.28 400 000.00 398 060.00 0.12
usb KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 1 400 000.00 1 386 630.00 0.40
usb KOREA NATIONAL OIL CORP-REG-S 2.62500% 16-14.04.26 200 000.00 189 966.00 0.06
usb KOREA, REPUBLIC OF 2.00000% 19-19.06.24 900 000.00 893 277.00 0.26
usb KOREA, REPUBLIC OF 4.12500% 14-10.06.44 2 650 000.00 2 378 534.00 0.69
usD KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 6.30000%

20-13.02.26 975 000.00 70 687.50 0.02
usD LAI SUN MTN LTD-REG-S 5.00000% 21-28.07.26 600 000.00 361 181.85 0.10
usb LENOVO GROUP LTD-REG-S 3.42100% 20-02.11.30 400 000.00 350 072.00 0.10
usb LG ENERGY SOLUTION LTD-REG-S 5.75000% 23-25.09.28 1 550 000.00 1 572 072.00 0.46
usb LLPL CAPITAL PTE LTD-REG-S 6.87500% 19-04.02.39 625 000.00 481 286.27 0.14
usb LOGAN PROP HLD CO LTD-REG-S *DEFAULTED* 6.50000%

19-16.07.23 375 000.00 34 687.50 0.01
usD LOGAN PROP HLD CO LTD-REG-S *DEFAULTED* 6.90000%

19-09.06.24 1 125 000.00 104 062.50 0.03
usb MALAYSIA SOVEREIGN SUKUK BHD-REG-S 3.04300% 15-22.04.25 2 500 000.00 2 446 093.75 0.71
usD MEDCO BELL PTE LTD-REG-S 6.37500% 20-30.01.27 200 000.00 194 904.00 0.06
usD MEDCO LAUREL TREE PTE LTD-REG-S 6.95000% 21-12.11.28 300 000.00 290 577.00 0.08
usD MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 1 165 000.00 995 556.57 0.29
usD MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 1 550 000.00 1 467 676.87 0.43
usD MIZUHO FINANCIAL GROUP INC-REG-S 3.47700% 16-12.04.26 1 000 000.00 965 993.76 0.28
usD MONGOLIA,GOVERNMENT OF-REG-S 7.87500% 23-05.06.29 250 000.00 257 840.00 0.07
usb NATIONAL AUSTRALIA BANK LTD-REG-S 4.95100% 24-10.01.34 600 000.00 598 542.03 0.17
usb NEW METRO GLOBAL LTD-REG-S 4.50000% 21-02.05.26 900 000.00 270 999.00 0.08
usb NTT FINANCE CORP-REG-S 1.16200% 21-03.04.26 1 000 000.00 924 696.65 0.27
usb PAKUWON JATI TBK PT-REG-S 4.87500% 21-29.04.28 250 000.00 233 555.00 0.07
usD PERIAMA HOLDINGS LLC/DE-REG-S 5.95000% 20-19.04.26 300 000.00 296 541.00 0.09
usD PERTAMINA PT-REG-S 1.40000% 21-09.02.26 3 100 000.00 2 878 226.00 0.83
usD PERUSAHAAN PENERBIT SBSN-REG-S 4.32500% 15-28.05.25 200 000.00 198 558.00 0.06
usD PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 375 000.00 247 848.75 0.07
usD PHILIPPINES, REPUBLIC OF THE 5.17000% 22-13.10.27 2 475 000.00 2 488 662.00 0.72
usD PHILIPPINES, REPUBLIC OF THE 5.50000% 23-17.01.48 600 000.00 608 316.00 0.18
usD PHILIPPINES, REPUBLIC OF THE 4.62500% 23-17.07.28 1 250 000.00 1 235 937.50 0.36
usb POWERLONG REAL ESTATE HOLDINGS-REG-S 6.25000% 20-10.08.24 200 000.00 15 500.00 0.00
usb REDSUN PROPERTIES GRP-REG-S *DEFAULTED* 9.50000%

21-20.09.23 1 650 000.00 8 250.00 0.00
usD RELIANCE INDUSTRIES LTD-REG-S 2.87500% 22-12.01.32 800 000.00 678 600.00 0.20
usD RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 1 500 000.00 1 076 970.00 0.31
usD RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000%

21-14.07.28 700 000.00 640 794.00 0.19
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.20000% 21-12.01.26 500 000.00 127 500.00 0.04
usD RONSHINE CHNA HOL LTD-REG-S *DEFAULTED* 7.35000%

20-15.12.23 2 275 000.00 34 125.00 0.01
usb SANDS CHINA LTD STEP-UP 21-18.06.30 900 000.00 825 410.70 0.24
usb SANDS CHINA LTD STEP-UP/DOWN 22-08.03.29 1 150 000.00 999 537.91 0.29
usb SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 1 150 000.00 1 216 213.55 0.35
usb SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000%

21-16.01.27 1 200 000.00 39 000.00 0.01
usD SHINHAN CARD CO LTD-REG-S 5.50000% 24-12.03.29 1 300 000.00 1 305 590.00 0.38
usD SHINHAN FINANCIAL GROUP CO LTD-REG-S 5.00000% 23-24.07.28 3 200 000.00 3 172 992.00 0.92
usb SINO-OCEAN LAD 1V LTD-REG-S *DEFAULTED* 3.25000%

21-05.05.26 450 000.00 34 875.00 0.01
usD SINOPEC GROUP OVERSEAS DEVELOP-REG-S 4.37500% 14-10.04.24 2 078 000.00 2 076 753.20 0.60
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usD SINOPEC GROUP OVERSEAS DEVELOPMNT-REG-S 3.25000%

15-28.04.25 1 500 000.00 1 468 035.00 0.43
usD SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.15000% 20-13.05.25 400 000.00 386 456.00 0.11
usb SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.70000% 20-13.05.30 1 250 000.00 1 125 250.00 0.33
usD SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 1 200 000.00 1 188 348.00 0.34
usD SK HYNIX INC-REG-S 2.37500% 21-19.01.31 1 800 000.00 1 478 880.00 0.43
usD SK HYNIX INC-REG-S 6.37500% 23-17.01.28 900 000.00 925 236.00 0.27
usb SK HYNIX INC-REG-S 6.50000% 23-17.01.33 750 000.00 799 020.00 0.23
usD SRI LANKA,DEMO REP OF-REG-S *DEFAULTED* 6.75000%

18-18.04.28 1 250 000.00 737 325.00 0.21
usb SRI LANKA,DEMO REP OF-REG-S *DEFAULTED*7.85000%

19-14.03.29 1 300 000.00 759 018.00 0.22
usb SRI LANKA,DEMO REP OF-REG-S *DEFAULTED* 7.55000%

19-28.03.30 2 000 000.00 1 171 020.00 0.34
usD STUDIO CITY CO LTD-REG-S 7.00000% 22-15.02.27 200 000.00 199 974.00 0.06
usb STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 750 000.00 714 555.22 0.21
usD SUMITOMO MITSUI FIN GP INC 2.69600% 19-16.07.24 1 000 000.00 991 783.27 0.29
usD TENCENT HOLDINGS LTD-REG-S 3.28000% 19-11.04.24 2 400 000.00 2 398 560.00 0.70
usb TIMES CHINA HOLD LTD-REG-S *DEFAULTED* 6.75000%

20-08.07.25 1 800 000.00 47 250.00 0.01
usD TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 2 650 000.00 2 244 020.00 0.65
usb VEDANTA RESOURCES PLC-REG-S STEP-UP/DOWN 17-09.12.28 800 000.00 661 526.88 0.19
usD WESTPAC BANKING CORP 5.35000% 22-18.10.24 1 050 000.00 1 049 338.43 0.30
usD WYNN MACAU LTD-REG-S 5.50000% 17-01.10.27 800 000.00 765 816.56 0.22
usD WYNN MACAU LTD-REG-S 5.12500% 19-15.12.29 600 000.00 547 921.14 0.16
usb WYNN MACAU LTD-REG-S 5.50000% 20-15.01.26 450 000.00 438 630.62 0.13
usD YANLORD LAND HK CO LTD-REG-S 5.12500% 21-20.05.26 200 000.00 159 000.00 0.05
usD YUZHOU PROPERTIES-REG-S *DEFAULTED* 7.37500% 20-13.01.26 324 000.00 17 010.00 0.00
Total USD 114 738 636.54  33.27

114 738 636.54  33.27

usD
usD GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.500%/VAR 21-PRP 1 300 000.00 604 500.00 0.18
usb IND & COM BK CHINA MACAU-REG-S-SUB 2.875%/VAR 19-12.09.29 700 000.00 691 495.00 0.20
usD KRUNG THAI/CAYMAN ISLANDS-REG-S-SUB COCO 4.400%/VAR

21-PRP 325 000.00 308 100.00 0.09
usb MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-12.09.25 800 000.00 797 256.90 0.23
usD NANYANG COMMERCIAL BANK LTD-REG-S-SUB 7.350%/VAR 23-PRP 400 000.00 410 488.24 0.12
usD OVERSEA-CHINESE BKNG-REG-S-SUB 1.832%/VAR 20-10.09.30 1 426 000.00 1 347 638.84 0.39
usb STANDARD CHARTERED PLC-REG-S-SUB COCO 4.750%VAR 21-PRP 800 000.00 666 441.84 0.19
usD STANDARD CHARTERED PLC-REG-S 6.301%/VAR 23-09.01.29 5 000 000.00 5 141 733.75 1.49
usD STANDARD CHARTERED PLC-REG-S 6.097%/VAR 24-11.01.35 300 000.00 308 937.01 0.09
usD STANDARD CHARTERED PLC-REG-S-SUB 4.866%/VAR 18-15.03.33 1 975 000.00 1 881 577.13 0.55
usb STANDARD CHARTERED PLC-REG-S-SUB 3.603%/VAR 22-12.01.33 550 000.00 464 938.10 0.13
usD SUMITOMO MITSUI FINANCL GROUP INC-SUB COCO 6.600%/VAR

24-PRP 300 000.00 300 380.70 0.09
Total USD 12 923 487.51 3.75

12 923 487.51 3.75

usD
usb AIA GROUP LTD-REG-S 3.20000% 15-11.03.25 1 200 000.00 1 176 420.66 0.34
usD AIA GROUP LTD-REG-S-SUB 5.37500% 24-05.04.34 925 000.00 924 314.75 0.27
usD BANGKOK BANK PCL/HONG KONG-REG-S 5.50000% 23-21.09.33 1 500 000.00 1 508 445.00 0.44
usD BANK MANDIRI PERSERO TBK PT-REG-S 4.75000% 20-13.05.25 2 300 000.00 2 278 311.00 0.66
usb BANK MANDIRI PERSERO TBK PT-REG-S 5.50000% 23-04.04.26 450 000.00 450 067.50 0.13
usb BANK NEGARA INDONESIA PERS TBK PT-REG-S 5.28000%

24-05.04.29 2 600 000.00 2 597 244.00 0.75
usD BANK OF CHINA/HONG KONG-REG-S 3.62500% 19-17.04.29 400 000.00 376 596.00 0.11
usD BANK OF EAST ASIA LTD-REG-S-SUB 4.00000% 20-29.05.30 450 000.00 435 539.30 0.13
usD BOC AVIATION LTD-REG-S 3.50000% 19-10.10.24 450 000.00 445 237.94 0.13
usb BOC AVIATION USA CORP-REG-S 5.75000% 23-09.11.28 2 675 000.00 2 743 239.25 0.79
usD CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 1 008 000.00 954 041.76 0.28
usD CHINA CINDA 2020 1 MANAGEMENT LTD-REG-S 3.12500%

20-18.03.30 300 000.00 262 521.00 0.08
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usD CHINA CINDA 2020 I MANAGEMENT LTD-REG-S 3.00000%

21-20.01.31 700 000.00 597 779.00 0.17
usD CHINA CINDA FINANCE 2017 1 LTD-REG-S 4.75000% 18-08.02.28 1 100 000.00 1 069 046.00 0.31
usb CHINA CONSTRUCTION BANK CORP/HK-REG-S 1.25000%

20-04.08.25 2 750 000.00 2 607 165.00 0.76
usD CHINA DEVELOPMENT BANK CORP-REG-S 1.00000% 20-27.10.25 1 000 000.00 938 490.00 0.27
usD CHINA DEVELOPMENT BANK/HONG KONG-REG-S 0.62500%

21-09.09.24 200 000.00 195 678.00 0.06
usD CHINA GRT WALL INT HLDGS 111 LTD-REG-S 3.87500%

17-31.08.27 200 000.00 185 310.00 0.05
usb CHINA OVERSEAS FINAN CAYMAN VIT1-REG-S 3.45000%

19-15.07.29 200 000.00 179 864.00 0.05
usD CICC HONG KONG FIN 2016 MTN LTD-REG-S 2.00000%

21-26.01.26 1 725 000.00 1 627 054.50 0.47
usD CITIC LTD-REG-S 3.50000% 22-17.02.32 2 200 000.00 1 977 646.00 0.57
usD CITIC LTD-REG-S 4.00000% 18-11.01.28 850 000.00 821 593.00 0.24
usD CLP POWER HONG KONG FINANCING LTD-REG-S 2.12500%

20-30.06.30 750 000.00 635 425.70 0.18
usD CMB INTERNATIONAL LEASING MGT LTD-REG-S 2.75000%

20-12.08.30 2 150 000.00 1 849 559.00 0.54
usD DBS GROUP HOLDINGS-REG-S 1.16900% 21-22.11.24 1 750 000.00 1 701 342.38 0.49
usb EXPORT IMPORT BANK OF THAILAND-REG-S 1.45700% 20-15.10.25 2 275 000.00 2 137 180.50 0.62
usD EXPORT-IMPORT BANK OF INDIA-REG-S 2.25000% 21-13.01.31 625 000.00 515 368.75 0.15
usb FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 800 000.00 758 656.00 0.22
usD FWD GROUP HOLDINGS LTD-REG-S 7.78400% 23-06.12.33 2 750 000.00 3 010 794.58 0.87
usD GC TREASURY CENTER CO LTD-REG-S 4.30000% 21-18.03.51 2 200 000.00 1 663 046.00 0.48
usb GC TREASURY CENTER CO LTD-REG-S 4.40000% 22-30.03.32 200 000.00 181 662.00 0.05
usD HDFC BANK LTD-REG-S 5.18000% 24-15.02.29 1 650 000.00 1 639 044.00 0.47
usb HONG KONG GOVERNMENT INTERNATIONA-REG-S 5.25000%

23-11.01.53 725 000.00 773 437.23 0.22
usD HONG KONG MORTGAGE CORP LTD-REG-S 4.87500% 23-13.09.28 2 050 000.00 2 066 087.79 0.60
usD HONGKONG ELECTRIC FINANCE LTD-REG-S 1.87500% 20-27.08.30 1 550 000.00 1 291 939.54 0.37
usb HONGKONG LAND FINANCE CO LTD-REG-S 2.25000% 21-15.07.31 700 000.00 574 485.11 0.17
usD HUARONG FINANCE 2017 CO-REG-S 4.25000% 17-07.11.27 1 550 000.00 1 429 875.00 0.41
usb HYSAN MTN LTD-REG-S 3.55000% 20-16.06.35 800 000.00 627 424.93 0.18
usD ICBCIL FINANCE CO LTD-REG-S 1.75000% 20-25.08.25 800 000.00 758 336.00 0.22
usD INDONESIA, REPUBLIC OF-REG-S 5.12500% 15-15.01.45 1 000 000.00 993 010.00 0.29
usD INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 300 000.00 282 090.00 0.08
usD INDUSTRIAL COMMERCIAL BANK CHINA-REG-S 1.20000%

20-09.09.25 2 725 000.00 2 573 190.25 0.75
usD INVENTIVE GLOBAL INVESTMENTS LTD-REG-S 1.10000%

21-01.09.24 1 751 000.00 1 716 225.14 0.50
usb KHAZANAH CAPITAL LTD-REG-S 4.87600% 23-01.06.33 750 000.00 738 645.00 0.21
usD KHAZANAH GLOBAL SUKUK BHD-REG-S 4.68700% 23-01.06.28 1 675 000.00 1 649 506.50 0.48
usb KOREA HOUSING FINANCE CORP-REG-S 4.87500% 24-27.08.27 1 350 000.00 1 351 890.00 0.39
usD LI & FUNG LTD-REG-S-SUB 5.25000% 16-PRP 450 000.00 213 750.00 0.06
usD LINK FINANCE CAYMAN 2009 LTD-REG-S 3.60000% 14-03.09.24 1 600 000.00 1 585 756.80 0.46
usb METROPOLITAN BANK & TRUST CO-REG-S 5.50000% 24-06.03.34 1 560 000.00 1 562 340.00 0.45
usD METROPOLITAN BANK & TRUST CO-REG-S 5.37500% 24-06.03.29 1 855 000.00 1 858 710.00 0.54
usb MITSUI & CO LTD-REG-S 5.50900% 23-10.10.28 1 100 000.00 1 122 455.39 0.32
usD NBN CO LTD-REG-S 5.75000% 23-06.10.28 200 000.00 206 543.83 0.06
usb OVERSEA-CHINESE BANKING CORP-REG-S-SUB 4.25000%

14-19.06.24 2 550 000.00 2 541 034.02 0.74
usb PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 2 800 000.00 2 191 308.00 0.63
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 8.87500% 21-08.04.51 750 000.00 562 582.50 0.16
usb PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 2 000 000.00 1 717 960.00 0.50
usD PERTAMINA PT-REG-S 6.45000% 14-30.05.44 800 000.00 851 800.00 0.25
usD PERTAMINA PT-REG-S 6.50000% 18-07.11.48 450 000.00 484 078.50 0.14
usD PERU PERS PT PERSUSAHAAN LIST NEG-REG-S 4.00000%

20-30.06.50 1 000 000.00 741 300.00 0.21
usD PERUSAHAAN LISTRIK NEGARA PT-REG-S 6.15000% 18-21.05.48 500 000.00 503 812.50 0.15
usD PETRONAS CAPITAL LTD-REG-S 3.50000% 15-18.03.25 3 000 000.00 2 943 030.00 0.86
usD PETRONAS CAPITAL LTD-REG-S 3.50000% 20-21.04.30 1 000 000.00 917 540.00 0.27
usD PETRONAS CAPITAL LTD-REG-S 4.80000% 20-21.04.60 1 000 000.00 903 589.10 0.26
usb PINGAN REAL ESTATE CAPITAL LTD-REG-S 3.45000% 21-29.07.26 400 000.00 330 984.00 0.10
usD PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 2 400 000.00 2 286 028.15 0.66
usb PSA TREASURY PTE LTD-REG-S 2.12500% 19-05.09.29 500 000.00 439 252.14 0.13
usD PTT TREASURY CENTER CO LTD-REG-S 5.87500% 19-03.08.35 2 820 000.00 2 883 703.80 0.84
usD REC LTD-REG-S 2.25000% 21-01.09.26 1 895 000.00 1 749 710.35 0.51
usD REC LTD-REG-S 5.62500% 23-11.04.28 350 000.00 352 303.00 0.10
usD REDCO PROPERTIES GRP-REG-S *DEFAULTED* 9.90000%

20-17.02.24 2 050 000.00 16 748.50 0.00
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usD RHB BANK BHD-REG-S 1.65800% 21-29.06.26 850 000.00 781 524.00 0.23
usD RIZAL COMMERCIAL BANKING CORP-REG-S 5.50000% 24-18.01.29 2 025 000.00 2 037 150.00 0.59
usD SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 550 000.00 552 216.50 0.16
usD SINGAPORE AIRLINES LTD-REG-S 3.00000% 21-20.07.26 700 000.00 664 379.02 0.19
usb SINGAPORE AIRLINES LTD-REG-S 5.25000% 24-21.03.34 1 700 000.00 1 710 541.25 0.50
usD SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 3 275 000.00 2 991 630.89 0.87
usb SINGTEL GROUP TREASURY PTE LTD-REG-S 3.25000% 15-30.06.25 2 500 000.00 2 436 195.13 0.71
usD SINOCHEM OFFSHORE CAPITAL CO LTD-REG-S 2.37500%

21-23.09.31 1 200 000.00 992 928.00 0.29
usD SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 600 000.00 562 980.04 0.16
usb SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 750 000.00 727 716.87 0.21
usD STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 276 960.00 0.08
usb STATE BANK OF INDIA/LONDON-REG-S 5.00000% 24-17.01.29 1 500 000.00 1 489 935.00 0.43
usD STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 2 250 000.00 2 166 345.00 0.63
usD STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 2 257 000.00 2 226 146.81 0.65
usD SUMITOMO MITSUI FINANCE & LEASING-REG-S 5.10900%

24-23.01.29 1 000 000.00 992 879.16 0.29
usD SUMITOMO MITSUI TRUST BANK LTD-REG-S 5.35000% 24-07.03.34 1 000 000.00 1 019 337.79 0.30
usD SUN HUNG KAl PROP CAP MRKT LTD-REG-S 2.87500% 20-21.01.30 1 000 000.00 888 500.00 0.26
usD SWIRE PACIFIC MT FINANCING HK LTD-REG-S 2.87500%

20-30.01.30 500 000.00 441 724.25 0.13
usD TENCENT HOLDINGS LTD-REG-S 2.39000% 20-03.06.30 1 500 000.00 1 279 590.00 0.37
usD TENCENT HOLDINGS LTD-REG-S 3.24000% 20-03.06.50 1 210 000.00 819 170.00 0.24
usD TENCENT HOLDINGS LTD-REG-S 3.84000% 21-22.04.51 2 250 000.00 1 698 187.50 0.49
usD THAIOIL TREASURY CENTER CO LTD-REG-S 4.87500% 18-23.01.43 500 000.00 435 345.00 0.13
usb THAIOIL TREASURY CENTER CO LTD-REG-S 5.37500% 18-20.11.48 400 000.00 366 980.00 0.11
usD THAIOIL TREASURY CENTER CO LTD-REG-S 3.50000% 19-17.10.49 1 300 000.00 883 844.00 0.26
usb THAIOIL TREASURY CENTER CO LTD-REG-S 3.75000% 20-18.06.50 200 000.00 141 704.00 0.04
usb VANKE REAL ESTAT HONG KONG CO LTD-REG-S 3.50000%

19-12.11.29 750 000.00 341 250.00 0.10
usD WHEELOCK MTN BVI LTD-REG-S 2.37500% 21-25.01.26 770 000.00 726 334.58 0.21
Total USD 113 887 640.43  33.03

113 887 640.43  33.03

USD
USD  BANGKOK BANK PCL/ZHONG KONG-REG-S-SUB COCO 5.000%/VAR

20-PRP 275 000.00 267 712.50  0.08
USD  BANK OF EAST ASIA LTD-REG-S-SUB 5.825%/VAR 20-PRP 550 000.00 532 125.00  0.15
USD  BANK OF EAST ASIA LTD/THE-REG-S 6.625%/VAR 24-13.03.27 875 000.00 882 150.50  0.25
USD  CHINA CITIC BNK INTER-REG-S-SUB 6.000%/VAR 23-05.12.33 2 400 000.00 2 471 592.00  0.72
USD  DAH SING BANK LTD-REG-S-SUB 3.000%/VAR 21-02.11.31 450 000.00 414 301.50  0.12
USD  KASIKORNBANK PCL-REG-S-SUB 5.275%/VAR 20-PRP 350 000.00 342 125.00  0.10
USD  KASIKORNBANK PCL/HONG KONG-REG-S-SUB COCO 4.000%/VAR

21-PRP 400 000.00 368 964.00  0.11
USD  KEB HANA BANK-REG-S-SUB 3.500%/VAR 21-PRP 200 000.00 187 406.00  0.05
USD  SHINHAN FIN GROUP CO LTD-REG-S-SUB 3.340%/VAR 19-05.02.30 1 225 000.00 1197 070.00  0.35
USD  UNITED OVERSEAS BANK LTD-REG-S-SUB 2.000%/VAR 21-14.10.31 1 200 000.00 1098 568.95  0.32
Total USD 7 762 015.45  2.25

7 762 015.45  2.25

USD
USD  AGILE GROUP HOLDINGS LTD-REG-S 6.05000% 20-13.10.25 900 000.00 123 750.00  0.04
USD  AZURE POWER ENERGY LTD-REG-S 3.57500% 21-19.08.26 300 000.00 224 715.62  0.07
USD  BIM LAND JSC-REG-S 7.37500% 21-07.05.26 200 000.00 151 590.00  0.04
USD  CENTRAL PLAZA DEVELOPMENT LTD-REG-S 4.65000% 21-19.01.26 600 000.00 523 182.00  0.15
USD  CHINA OVERSEAS FINANCE-REG-S 5.35000% 12-15.11.42 400 000.00 343 784.00  0.10
USD  CHINA SCE GROUP HOLD-REG-S *DEFAULTED* 7.00000%

20-02.05.25 400 000.00 21 000.00  0.01
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usD CHINA SCE GROUP HOLD-REG-S *DEFAULTED* 6.00000%

21-04.02.26 700 000.00 36 750.00 0.01
usD CHINA SCE PROPERTY-REG-S *DEFAULTED* 5.95000% 21-29.09.24 375 000.00 19 687.50 0.01
usD CK HUTCHISON INTERNATIONAL 23 LTD-REG-S 4.87500%

23-21.04.33 575 000.00 569 968.75 0.17
usD CMHI FINANCE BVI CO LTD-REG-S 5.00000% 18-06.08.28 1 450 000.00 1 454 698.00 0.42
usD CONTINUUM ENERGY AURA PTE LTD-REG-S 9.50000% 23-24.02.27 400 000.00 415 564.00 0.12
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 4.20000%

20-06.02.26 1 200 000.00 78 000.00 0.02
usD COUNTRY GARDN HOLD-REG-S *DEFAULTED* 6.15000% 19-17.09.25 1 000 000.00 65 000.00 0.02
usb FPC RESOURCES LTD-REG-S 4.37500% 20-11.09.27 200 000.00 193 000.00 0.06
usD GREENKO DUTCH BV-REG-S 3.85000% 21-29.03.26 615 000.00 534 742.50 0.16
usD GREENKO SOLAR MAURITIUS LTD-REG-S 5.95000% 19-29.07.26 500 000.00 486 300.00 0.14
usD HANWHA TOTALENE PETROCHE CO LTD-REG-S 5.50000%

24-18.07.29 400 000.00 397 428.00 0.12
usD HARVEST OPERATIONS CORP-REG-S 1.00000% 21-26.04.24 700 000.00 697 662.00 0.20
usD HUACHEN ENERGY CO LTD-REG-S STEP DOWN 17-29.12.26 300 000.00 175 008.48 0.05
usb HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500%

14-31.10.24 1 972 000.00 1 948 582.50 0.56
usb INDIABULLS HOUSING FINANCE LTD-REG-S 9.70000% 24-03.07.27 200 000.00 199 750.00 0.06
usD INDUSTRIAL BANK OF KOREA-REG-S 0.62500% 21-17.09.24 825 000.00 806 140.50 0.23
usD KAISA GROUP HOLDINGS-REG-S *DEFAULTED* 11.70000%

21-11.11.25 1 000 000.00 22 500.00 0.01
usD KASIKORNBANK PCL/HONG KONG-REG-S 5.45800% 23-07.03.28 400 000.00 403 136.00 0.12
usD KOREA EAST-WEST POWER CO LTD-REG-S 4.87500% 23-12.07.28 2 125 000.00 2 108 956.25 0.61
usD KOREA LAND & HOUSING CORP-REG-S 5.75000% 23-06.10.25 3 275 000.00 3 293 143.50 0.95
usb KOREA NATIONAL OIL CORP-REG-S 5.25000% 23-14.11.26 1 200 000.00 1 201 428.00 0.35
usD KUBOTA CREDIT CORP USA-REG-S 4.95800% 23-31.05.26 525 000.00 521 061.64 0.15
usD KWG GROUP HOLDINGS LTD *DEFAULTED* 7.87500% 22-30.08.24 200 000.00 15 000.00 0.00
usb LONGFOR GROUP HOLDINGS LTD-REG-S 3.95000% 19-16.09.29 1 200 000.00 630 000.00 0.18
usb LS FINANCE 2017 LTD-REG-S 4.80000% 21-18.06.26 350 000.00 306 269.67 0.09
usD MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 250 000.00 184 660.00 0.05
usD MINEJESA CAPITAL BV-REG-S 5.62500% 17-10.08.37 1 450 000.00 1 311 960.00 0.38
usb MODERNLA OVE PTE LTD-REG-S STEP-UP 17-30.04.27 1 000 000.00 325 000.00 0.09
usD MONGOLIA,GOVERNMENT OF-REG-S 3.50000% 21-07.07.27 700 000.00 629 881.00 0.18
usD NWD FINANCE BVI LTD-REG-S 6.25000% 19-PRP 1 050 000.00 580 139.51 0.17
usD NWD FINANCE BVI LTD-REG-S 4.80000% 20-PRP 750 000.00 329 017.50 0.10
usb PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.37500% 18-25.01.29 538 000.00 537 591.12 0.16
usD PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 1 025 000.00 882 063.75 0.26
usD PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 2 250 000.00 1 858 359.38 0.54
usD POWER FINANCE CORP LTD-REG-S 3.75000% 19-18.06.24 1 500 000.00 1 492 125.00 0.43
usb POWERLONG REAL ESTATE HOLDING LTD-REG-S 4.90000%

21-13.05.26 600 000.00 46 500.00 0.01
usb POWERLONG REAL ESTATE HOLDINGS LTD 6.95000% 23-06.12.25 200 000.00 15 035.00 0.00
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.12500% 21-26.07.26 600 000.00 144 000.00 0.04
usD ROP SUKUK TRUST-REG-S 5.04500% 23-06.06.29 2 725 000.00 2 735 900.00 0.79
usD SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 300 000.00 274 836.00 0.08
usb SK BROADBAND CO LTD-REG-S 4.87500% 23-28.06.28 600 000.00 593 778.00 0.17
usD SK ON CO LTD-REG-S 5.37500% 23-11.05.26 1 850 000.00 1 852 923.00 0.54
usD SRI LANKA,DEMO REP OF-REG-S *DEFAULTED*6.85000%

15-03.11.25 1 425 000.00 853 664.06 0.25
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.00000% 23-30.09.25 33 939.00 3 818.13 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.25000% 23-30.09.26 33 939.00 3 393.90 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.50000% 23-30.09.27 2 317 879.00 202 814.41 0.06
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.75000% 23-30.09.28 101 817.00 7 890.82 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S PIK 7.00000% 23-30.09.29 101 818.00 6 872.72 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 7.25000% 23-30.09.30 47 834.00 2 870.04 0.00
usb TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31 200 000.00 175 898.00 0.05
usD UPL CORP LTD-REG-S 4.62500% 20-16.06.30 200 000.00 158 000.00 0.05
usD VEDANTA RESOURCES FINANCE Il PLC-REG-S STEP-UP

21-09.12.28 1 000 000.00 769 146.00 0.22
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usb VIETNAM, SOCIALIST REPUBLIC-REG-S 4.80000% 14-19.11.24
uUsD WEST CHINA CEMENT LTD-REG-S 4.95000% 21-08.07.26

usb WOORI BANK-REG-S-SUB 4.75000% 14-30.04.24

usD XIAOMI BEST TIME INTER LTD-REG-S 4.10000% 21-14.07.51
usb YUZHOU PROPERTIES-REG-S *DEFAULTED* 8.30000% 19-27.05.25
Total USD
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1 000 000.00 992 000.00 0.29
300 000.00 250 125.00 0.07
700 000.00 698 747.00 0.20

1 350 000.00 965 304.00 0.28

1 675 000.00 87 937.50 0.03

36 940 049.75  10.71

36 940 049.75  10.71

usD

UsD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP
uUsbD BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31
UsD CASHLD FLR REG-S-SUB 4.000%/VAR 21-PRP

uUsb CHINA TAIPING INSURANCE-REG-S-SUB 6.400%/VAR 23-PRP

uUsD GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.600%/VAR 21-PRP
usD GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP

UsD INDUSTRIAL & COMM BK OF CHINA-REG-S 3.200%/VAR 21-PRP

usD NETWORK 121 LTD-REG-S-SUB 5.650%/VAR 19-PRP

UsD NWD FINANCE BVI LTD-REG-S 4.125%/VAR 21-PRP

uUsD RIZAL COMMERCIAL BANKING CORP-REG-S-SUB 6.500%/VAR 20-PRP
Usb SMC GLOBAL POWER HOLDINGS CORP-REG-S 5.450%/VAR 21-PRP
ush STANDARD CHARTERED PLC-REG-S-SUB COCO 4.300%/VAR 21-PRP
Total USD

400 000.00 369 000.00 0.11
1 350 000.00 1 259 766.00 0.37
300 000.00 274 386.00 0.08
350 000.00 365 130.50 0.11
1 663 000.00 764 980.00 0.22
300 000.00 287 988.00 0.08
200 000.00 189 500.00 0.05
400 000.00 397 048.00 0.11
2 032 000.00 1 178 560.00 0.34
200 000.00 196 556.00 0.06
1 450 000.00 1 308 712.00 0.38
1 950 000.00 1 604 709.87 0.47
8 196 336.37 2.38

8 196 336.37 2.38

usD
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 1.00000% 23-30.09.32 97 838.00 5 617.86 0.00
Total USD 5 617.86 0.00
5 617.86 0.00

usD
usb XIAOMI BEST TIME INTER LTD-REG-S 0.00000% 20-17.12.27 3 000 000.00 2 741 250.00 0.79
Total USD 2 741 250.00 0.79
2 741 250.00 0.79
297 195 033.91  86.18

usD
usb ASB BANK LTD-REG-S 2.37500% 21-22.10.31 1 900 000.00 1 550 589.16 0.45
usD AUSTRALIA & NEW ZEALAND BK GROUP LTD 5.08800% 22-08.12.25 1 250 000.00 1 250 121.55 0.36
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 1 250 000.00 1 194 345.92 0.35

usb NATIONAL AUSTRALIA BANK NEW YORK BRANCH 4.96600%

23-12.01.26 500 000.00 499 348.41 0.15
Total USD 4 494 405.04 1.31

4 494 405.04 1.31
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uUsb

USD  HDFC BANK LTD/GIFT CITY-REG-S 5.68600% 23-02.03.26 2 175 000.00 2 179 393.50  0.63

Total USD 2 179 393.50 0.63
2 179 393.50  0.63

USD

usb IRB INFRASTRUCTURE DEVELOPERS LTD-REG-S 7.11000%

24-11.03.32 200 000.00 202 250.00  0.06

Total USD 202 250.00 0.06

uUsb

USD  SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 1 444 000.00 1386 103.83  0.40

Total USD 1 386 103.83 0.40
1 386 103.83 0.40
8 262 152.37 2.40

2010 12 17 41 (1)e)

uUsD UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC 1 420.00 12 115 996.64 3.51

12 115 996.64 3.51

usb UBS (LUX) BD SICAV-ASIAN INVEST GR BDS SUSTAIN (USD)
U-X-ACC 1 470.00 18 197 791.50 5.27
usb UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC 550.00 2 613 891.50 0.76
20 811 683.00 6.03

32 927 679.64 9.54

2010 12 17 41 (1))
32 927 679.64  9.54

338 384 865.92 98.12
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usb US 10YR TREASURY NOTE FUTURE 18.06.24 6.00 3 281.25 0.00
usD US ULTRA LONG BOND (CBT) FUTURE 18.06.24 15.00 45 898.44 0.01
usD US 5YR TREASURY NOTE FUTURE 28.06.24 79.00 2 203.16 0.00

51 382.85 0.01

51 382.85 0.01

51 382.85 0.01

usb 11 614 788.90 SGD 15 510 000.00  30.4.2024 107 449.20 0.03
CNH 82 900 000.00 usD 11 608 495.71  30.4.2024 -178 519.24 -0.05
SGD 15 510 000.00 usD 11 574 013.62  30.4.2024 -66 673.92 -0.02
usb 11 572 802.49 CNH 82 900 000.00  30.4.2024 142 826.02 0.04
SGD 7 399 600.00 usD 5 568 851.28  16.4.2024 -82 294.69 -0.02
GBP 97 795 300.00 usD 125 102 554.49  16.4.2024 -1 552 667.16 -0.45
EUR 33 299 200.00 usD 36 431 522.55  16.4.2024 -447 459.41 -0.13
GBP 1 130 400.00 usD 1 445 184.18  16.4.2024 -17 091.09 0.00
usD 1 085 912.15 EUR 993 100.00 16.4.2024 12 740.03 0.00
usb 56 763.46 SGD 76 200.00  16.4.2024 263.70 0.00
usD 466 228.28 EUR 429 000.00  16.4.2024 2 638.67 0.00
usD 1 364 831.79 GBP 1 073 300.00 16.4.2024 8 876.09 0.00
usb 983 620.43 EUR 910 500.00  16.4.2024 -291.78 0.00

-2 070 203.58 -0.60

7 137 882.05 2.07
1 353 701.27 0.40
344 857 628.51 100.00
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Lux
2024 31
usD BARCLAYS BANK PLC ADR REP 1 PRF SHS SER 1 3 420 000.00 3 171 543.33 0.18
3 171 543.33 0.18
3 171 543.33 0.18
EUR
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000%
23-30.04.30 8 120 000.00 8 526 000.00 0.49
EUR ALTICE FINCO SA-REG-S 4.75000% 17-15.01.28 11 030 000.00 7 482 972.60 0.43
EUR ALTICE FRANCE HOLDING SA-REG-S 4.00000% 20-15.02.28 2 425 000.00 563 667.00 0.03
EUR ALTICE FRANCE SA/FRANCE-REG-S 11.50000% 24-01.02.27 9 200 000.00 7 861 400.00 0.45
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 26 805 000.00 20 706 862.50 1.18
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 19-15.08.26 643 000.00 552 980.00 0.03
EUR AZELIS FINANCE NV-REG-S 5.75000% 23-15.03.28 2 145 000.00 2 204 193.42 0.13
EUR CARNIVAL PLC 1.00000% 19-28.10.29 1 640 000.00 1 281 971.60 0.07
EUR CATALENT PHARMA SOLUTIONS INC-REG-S 2.37500% 20-01.03.28 10 400 000.00 9 865 835.20 0.56
EUR CHROME HOLDCO REG-S-SUB 5.00000% 21-31.05.29 3 545 000.00 2 519 856.90 0.14
EUR CONSOLIDATED ENERGY FINANCE SA-REG-S 5.00000% 21-15.10.28 2 604 000.00 2 198 255.13 0.13
EUR CROWN EUROPEAN HOLDINGS SA-REG-S 4.75000% 23-15.03.29 12 270 000.00 12 440 577.54 0.71
EUR DANA FINANCING LUXEMBOURG SARL-REG-S 8.50000% 23-15.07.31 2 110 000.00 2 322 236.46 0.13
EUR DOUGLAS SERVICE GMBH-REG-S 6.00000% 21-08.04.26 16 780 000.00 16 998 140.00 0.97
EUR DUFRY ONE BV-REG-S 2.50000% 17-15.10.24 6 940 000.00 6 862 272.00 0.39
EUR EDREAMS ODIGEO SA-REG-S 5.50000% 22-15.07.27 2 870 000.00 2 841 219.64 0.16
EUR ELIOR GROUP SA-REG-S 3.75000% 21-15.07.26 5 040 000.00 4 706 301.60 0.27
EUR EP INFRASTRUCTURE AS-REG-S 1.69800% 19-30.07.26 4 760 000.00 4 359 446.00 0.25
EUR FAURECIA SE-REG-S 3.75000% 20-15.06.28 11 870 000.00 11 513 900.00 0.66
EUR FAURECIA-REG-S 2.75000% 21-15.02.27 3 850 000.00 3 676 750.00 0.21
EUR GRIFOLS SA-REG-S 1.62500% 19-15.02.25 14 170 000.00 13 488 989.80 0.77
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 4 100 000.00 3 505 500.00 0.20
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.87500% 19-15.05.27 2 685 000.00 2 631 257.04 0.15
EUR ILIAD HOLDING SASU-REG-S 5.12500% 21-15.10.26 5 860 000.00 5 789 094.00 0.33
EUR ILIAD HOLDING SASU-REG-S 5.62500% 21-15.10.28 3 100 000.00 3 065 385.40 0.18
EUR INEOS QUATTRO FINANCE 1 PLC-REG-S 3.75000% 21-15.07.26 7 770 000.00 7 517 475.00 0.43
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 8.50000% 23-15.03.29 8 970 000.00 9 447 204.00 0.54
EUR INTL CONSOLIDATED AIRLINES GP-REG-S 3.75000% 21-25.03.29 6 200 000.00 6 104 172.80 0.35
EUR 1QVIA INC-REG-S 2.87500% 20-15.06.28 3 550 000.00 3 335 090.10 0.19
EUR LABORATOIRE EIMER SELARL-REG-S 5.00000% 21-01.02.29 2 015 000.00 1 713 487.49 0.10
EUR LOXAM SAS-REG-S 3.75000% 19-15.07.26 9 385 000.00 9 267 687.50 0.53
EUR NIDDA BONDCO GMBH-REG-S 5.00000% 17-30.09.25 9 205 000.00 9 078 799.45 0.52
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-21.08.26 24 851 000.00 25 577 643.24 1.46
EUR Ol EUROPEAN GROUP BV-REG-S 6.25000% 23-15.05.28 5 350 000.00 5 575 128.00 0.32
EUR OLYMPUS WATER US HOLDING CORP-REG-S 5.37500% 21-01.10.29 4 210 000.00 3 693 944.09 0.21
EUR OLYMPUS WATER US HOLDING CORP-REG-S 9.62500% 23-15.11.28 5 090 000.00 5 451 644.50 0.31
EUR ONTEX GROUP N.V-REG-S 3.50000% 21-15.07.26 13 700 000.00 13 412 437.00 0.77
EUR PICARD BONDCO SA-REG-S 5.37500% 21-01.07.27 6 380 000.00 6 220 117.20 0.36
EUR SOFTBANK GROUP CORP REG-S 3.87500% 21-06.07.32 3 120 000.00 2 792 400.00 0.16
EUR SOFTBANK GROUP CORP-REG-S 3.12500% 17-19.09.25 2 340 000.00 2 278 802.75 0.13
EUR SOFTBANK GROUP CORP-REG-S 4.00000% 17-19.09.29 3 170 000.00 2 982 145.80 0.17
EUR SOFTBANK GROUP CORP-REG-S 5.00000% 18-15.04.28 9 200 000.00 9 182 571.11 0.52
EUR SOFTBANK GROUP CORP-REG-S 4.50000% 18-20.04.25 1 000 000.00 996 339.75 0.06
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 4 150 000.00 3 632 796.42 0.21
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EUR  SUMMER BIDCO BV-REG-S (PIK)10.00000% 24-15.02.29 9 485 000.00 9 603 562.50  0.55
EUR  TELECOM ITALIA SPA/MILANO-REG-S 6.87500% 23-15.02.28 14 880 000.00 15 718 785.60  0.90
EUR  TELECOM ITALIA SPA/MILANO-REG-S 7.87500% 23-31.07.28 8 840 000.00 9 690 938.40  0.55
EUR  TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 2 100 000.00 2 094 750.00  0.12
EUR  TEVA PHARMACEUTICAL FIN 6.00000% 20-31.01.25 5 000 000.00 5 026 600.00  0.29
EUR  TEVA PHARMACEUTICAL FINANCE Il BV 3.75000% 21-09.05.27 12 689 000.00 12 267 725.20  0.70
EUR  TEVA PHARMACEUTICAL FINANCE 11 BV 4.37500% 21-09.05.30 5 630 000.00 5418 875.00  0.31
EUR  TEVA PHARMACEUTICAL FINANCE Il BV 7.37500% 23-15.09.29 24 815 000.00 27 459 038.25  1.57
EUR  TI AUTOMOTIVE FINANCE PLC-REG-S 3.75000% 21-15.04.29 2 800 000.00 2 622 681.60  0.15
EUR  TUI CRUISES GMBH-REG-S 6.50000% 21-15.05.26 11 799 000.00 11 871 327.87  0.68
EUR  VERISURE HOLDING AB-REG-S 9.25000% 22-15.10.27 3 135 000.00 3350 531.25  0.19
EUR  VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 5 990 000.00 5215 792.50  0.30
EUR  WP/AP TELECOM HOLDINGS 111 BV-REG-S 5.50000% 21-15.01.30 3 050 000.00 2 817 437.50  0.16
EUR  ZIGGO BOND CO BV-REG-S 3.37500% 20-28.02.30 2 380 000.00 2 027 831.40  0.12
Total EUR 401 410 827.10  22.95
GBP
GBP  AA BOND CO LTD-REG-S 6.50000% 21-31.01.26 4 450 000.00 5152 694.99  0.29
GBP  BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 11 040 000.00 12 138 428.89  0.69
GBP  CPUK FINANCE LTD-REG-S 6.50000% 20-28.08.26 3 420 000.00 3960 288.74  0.23
GBP  KIER GROUP PLC-REG-S 9.00000% 24-15.02.29 6 270 000.00 7 478 169.24  0.43
Total GBP 28 729 581.86  1.64
USD
USD  ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 5 920 000.00 5366 242.47  0.31
USD  MERLIN ENTERTAINMENTS PLC-144A 5.75000% 18-15.06.26 1 790 000.00 1642 022.52  0.09
USD  ONEMAIN FINANCE CORP 9.00000% 23-15.01.29 5 000 000.00 4 912 555.56  0.28
USD  TELECOM ITALIA CAPITAL 6.37500% 04-15.11.33 2 090 000.00 1830 809.42  0.11
Total USD 13 751 629.97  0.79
443 892 038.93  25.38

EUR
EUR  ABANCA CORP BANCARIA SA-REG-S-SUB COCO 6.000%/VAR 21-PRP 2 000 000.00 1922 500.00  0.11
EUR  ABANCA CORP BANCARIA SA-REG-S-SUB COCO 10.625%/VAR 23-PRP 4 600 000.00 5082 172.00  0.29
EUR  ABERTIS INFRA FINANCE BV-REG-S-SUB 3.248%/VAR 20-PRP 9 300 000.00 8 997 638.40  0.51
EUR  ABN AMRO BANK NV-REG-S-SUB 6.875%/VAR 24-PRP 5 300 000.00 5471 190.00  0.31
EUR  ACCOR SA-REG-S-SUB 2.625%/VAR 19-PRP 4 600 000.00 4 512 600.00  0.26
EUR  ALPHA BANK AE-REG-S-SUB 5.500%/VAR 21-11.06.31 6 390 000.00 6 258 621.60  0.36
EUR  BANCA MONT DEI PAS DI SIENA-REG-S-SUB 8.000%/VAR

20-22.01.30 1 670 000.00 1687 368.00  0.10
EUR  BANCA MONTE DEI PASCHI DI-REG-S-SUB 8.520%/VAR

20-10.09.30 7 830 000.00 8 040 313.80  0.46
EUR  BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB COCO 8.375%/VAR

23-PRP 6 400 000.00 6 932 864.00  0.40
EUR  BANCO BPM SPA-REG-S-SUB 9.500%/VAR 23-PRP 3 500 000.00 3850 000.00  0.22
EUR  BANCO BPM SPA-REG-S-SUB 5.000%/VAR 20-14.09.30 3 590 000.00 3604 360.00  0.21
EUR  BANCO COMERCIAL PORTUGUES-REG-S-SUB COCO 8.125%/VAR

24-PRP 3 000 000.00 3 071 250.00  0.18
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 7.500%/VAR

20-PRP 1 980 000.00 2 009 399.04  0.11
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 6.000%/VAR

20-PRP 1 580 000.00 1560 085.68  0.09
EUR  BANKINTER SA-REG-S-SUB COCO 7.375%/VAR 23-PRP 4000 000.00 4110 000.00  0.23
EUR  BAYER AG-REG-S-SUB 5.375%/VAR 22-25.03.82 4100 000.00 3802 750.00  0.22
EUR  BAYNGR AG-REG-S-SUB 7.000%/VAR 23-25.09.83 3 500 000.00 3518 760.00  0.20
EUR  BPER BANCA-REG-S-SUB 8.375%/VAR 24-PRP 4 305 000.00 4 505 613.00  0.26
EUR  CASTELLUM AB-REG-S 3.125%/VAR 21-PRP 9 700 000.00 8 511 750.00  0.49
EUR  CITYCON OYJ-REG-S-SUB 3.250%/VAR 21-PRP 2 730 000.00 1951 950.00  0.11
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EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 3 790 000.00 2 234 508.20 0.13
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 8 000 000.00 6 979 200.00 0.40
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 2.875%/VAR 20-PRP 9 600 000.00 8 903 616.00 0.51
EUR FASTIGHETS AB BALDER-REG-S-SUB 2.873%/VAR 21-02.06.81 3 740 000.00 3 450 150.00 0.20
EUR FINECOBANK BANCA FINECO SPA-REG-S-SUB 7.500%/VAR 24-PRP 5 680 000.00 5 884 536.80 0.34
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.248%/VAR 19-PRP 1 870 000.00 1 346 400.00 0.08
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.000%/VAR 21-PRP 3 080 000.00 1 801 800.00 0.10
EUR INTESA SANPAOLO SPA-REG-S-SUB COCO 9.125%/VAR 23-PRP 4 385 000.00 4 893 326.74 0.28
EUR KAPLA HOLDING SAS-REG-S 3M EURIBOR+350BP 24-31.07.30 1 990 000.00 1 990 000.00 0.11
EUR NN GROUP NV-REG-S-SUB 6.375%/VAR 24-PRP 6 735 000.00 6 758 572.50 0.39
EUR NOVO BANCO SA-REG-S-SUB 9.875%/VAR 23-01.12.33 4 500 000.00 5 176 998.00 0.30
EUR PERMANENT TSB GROUP HOLD-REG-S-SUB 7.875/VAR 20-PRP 2 000 000.00 2 000 000.00 0.11
EUR PERMANENT TSB GROUP HOLD PLC-REG-S 6.625%/VAR 23-25.04.28 3 690 000.00 3 923 577.00 0.22
EUR PERMANENT TSB GRUP HOLDINGS PLC-REG-S-SUB 13.250%/VAR

22-PRP 2 110 000.00 2 460 682.00 0.14
EUR RABOBANK NEDERLAND-REG-S-SUB 3.100%/VAR 21-PRP 5 600 000.00 4 849 656.00 0.28
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB 2.875%/VAR 20-18.06.32 5 400 000.00 4 874 526.00 0.28
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-PRP 4 600 000.00 4 285 820.00 0.24
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 5 925 000.00 4 616 108.25 0.26
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.376%/VAR 21-PRP 4 500 000.00 3 964 410.00 0.23
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.880%/VAR 21-PRP 1 300 000.00 1 197 882.40 0.07
EUR TELEFONICA EUROPE BV-REG-S-SUB 7.125%/VAR 22-PRP 1 100 000.00 1 197 198.20 0.07
EUR TELEFONICA EUROPE BV-REG-S-SUB 6.135%/VAR 23-PRP 3 800 000.00 3 938 130.00 0.22
EUR UNICAJA BANCO SA-REG-S-SUB COCO 4.875%/VAR 21-PRP 4 600 000.00 4 034 752.00 0.23
EUR UNICREDIT SPA-REG-S-SUB 2.731%/VAR 20-15.01.32 3 375 000.00 3 202 004.25 0.18
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 6 360 000.00 6 837 228.96 0.39
EUR VODAFONE GROUP PLC-REG-S-SUB 3.000%/VAR 20-27.08.80 4 530 000.00 4 089 647.76 0.23
Total EUR 194 291 916.58  11.11
GBP
GBP CO-OPRATIVE BNK HOLDNGS LTD/THE-REG-S 9.000%/VAR

20-27.11.25 10 090 000.00 11 984 064.61 0.69
Total GBP 11 984 064.61 0.69
usb
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 20 320 000.00 18 765 489.90 1.07
usD SOCIETE GENERALE SA-REG-S-SUB 4.750%/VAR 21-PRP 5 010 000.00 4 189 108.26 0.24
usb SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 2 270 000.00 2 176 600.01 0.12
usb VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 1 663 000.00 1 440 295.50 0.08
Total USD 26 571 493.67 1.51

232 847 474.86  13.31

EUR
EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.62500%

21-20.04.30 3 737 000.00 3 109 931.40 0.18
EUR CELLNEX FINANCE CO SA-REG-S 2.00000% 21-15.02.33 10 300 000.00 8 932 366.00 0.51
EUR CELLNEX FINANCE CO SA-REG-S 2.00000% 21-15.09.32 5 200 000.00 4 546 609.60 0.26
EUR CP1 PROPERTY GROUP SA-REG-S 1.62500% 19-23.04.27 4 010 000.00 3 376 219.50 0.19
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 4 550 000.00 4 123 437.50 0.24
EUR CP1 PROPERTY GROUP SA-REG-S 1.75000% 22-14.01.30 1 900 000.00 1 363 250.00 0.08
EUR CTP NV-REG-S 1.50000% 21-27.09.31 4 350 000.00 3 548 790.90 0.20
EUR HEIMSTADEN BOSTAD TREASURY BV-REG-S 1.00000% 21-13.04.28 4 550 000.00 3 564 723.98 0.20
EUR INFRASTRUTTURE WIRELESS ITALI SPA-REG-S 1.62500%

20-21.10.28 2 760 000.00 2 551 813.20 0.15
EUR LOXAM SAS-REG-S 6.37500% 23-15.05.28 7 340 000.00 7 622 296.39 0.44
EUR MAHLE GMBH-REG-S 2.37500% 21-14.05.28 5 900 000.00 5 156 434.80 0.29
EUR NASSA TOPCO AS-REG-S 2.87500% 17-06.04.24 6 754 000.00 6 736 844.84 0.38
EUR NOVO BANCO SA/LUXEMBOURG 3.50000% 13-02.01.43 1 810 000.00 1 496 028.35 0.08
EUR NOVO BANCO SA/LUXEMBOURG-REG-S 3.50000% 13-18.03.43 4 804 000.00 3 977 123.51 0.23
EUR SCHAEFFLER AG-REG-S 4.75000% 24-14.08.29 3 100 000.00 3 147 585.00 0.18
EUR SHAEFFLER AG-REG-S 3.37500% 20-12.10.28 1 500 000.00 1 445 625.00 0.08
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EUR TELECOM ITALIA SPA-REG-S 3.00000% 16-30.09.25 1 765 000.00 1 714 344.50 0.10
EUR TELECOM ITALIA SPA-REG-S 2.87500% 18-28.01.26 10 620 000.00 10 274 115.09 0.59
EUR TELECOM ITALIA SPA-REG-S 2.75000% 19-15.04.25 10 000 000.00 9 750 400.00 0.56
EUR TELECOM ITALIA SPA/MILANO-REG-S 1.62500% 21-18.01.29 2 770 000.00 2 379 341.36 0.14
EUR THAMES WATER UTILITIE FINANCE PLC-REG-S 4.37500%

23-18.01.31 1 100 000.00 1 018 675.68 0.06
EUR VALEO SA-REG-S 5.37500% 22-28.05.27 3 200 000.00 3 311 072.00 0.19
EUR ZF EUROPE FINANCE BV-REG-S 6.12500% 23-13.03.29 5 500 000.00 5 830 000.00 0.33
EUR ZF EUROPE FINANCE BV-REG-S 4.75000% 24-31.01.29 6 200 000.00 6 229 797.20 0.36
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 6 400 000.00 6 176 000.00 0.35
EUR ZF FINANCE GMBH-REG-S 2.75000% 20-25.05.27 5 700 000.00 5 420 985.00 0.31
Total EUR 116 803 810.80 6.68
GBP
GBP THAMES WATER UTILITIES FINANC PLC-REG-S 7.12500%

24-30.04.31 3 110 000.00 3 610 928.91 0.21
Total GBP 3 610 928.91 0.21

120 414 739.71 6.89

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33 1 600 000.00 1 766 000.00 0.10
EUR ALLIANZ SE-REG-S-SUB 5.824%/VAR 23-25.07.53 7 000 000.00 7 772 559.90 0.45
EUR ALPHA BANK AE-REG-S-SUB 4.250%/VAR 20-13.02.30 1 140 000.00 1 115 775.00 0.06
EUR ALPHA BANK SA-REG-S 5.000%/VAR 24-12.05.30 5 145 000.00 5 163 161.85 0.30
EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 3 775 000.00 3 920 979.25 0.22
EUR AXA SA-SUB 6.00000%/EUSA10+5BP 04-PRP 4 070 000.00 3 647 859.60 0.21
EUR AXA SA-SUB CMS10+20BP 03-PRP 2 380 000.00 2 135 764.40 0.12
EUR BANCA MONT DEI PAS DI SIENA-REG-S-SUB 5.375%/VAR

18-18.01.28 4 500 000.00 4 704 624.00 0.27
EUR BANCO BPM SPA-REG-S-SUB 3.250%/VAR 20-14.01.2031 3 580 000.00 3 476 867.36 0.20
EUR BANCO COMERCIAL PORTUGUES SA +656.50BP 22-25.10.25 4 200 000.00 4 292 400.00 0.25
EUR BANCO COMERCIAL PORTUGUES SA-SUB 8.750%/VAR 22-05.03.33 2 200 000.00 2 449 084.00 0.14
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB 3.871%/VAR

19-27.03.30 2 700 000.00 2 642 625.00 0.15
EUR BANCO DE CREDITO SOC COOP-REG-S-SUB 5.250%/VAR

21-27.11.31 5 900 000.00 5 671 398.60 0.32
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR

23-14.09.29 9 800 000.00 10 809 439.20 0.62
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 3 200 000.00 3 297 177.60 0.19
EUR BANCO SANTANDER SA-REG-S-SUB 5.750%/VAR 23-23.08.33 2 600 000.00 2 728 278.80 0.16
EUR BANK OF CYPRUS PCL-REG-S 7.375%/VAR 23-25.07.28 3 295 000.00 3 538 006.25 0.20
EUR BANK OF IRELAND GROUP PLC-REG-S-SUB 6.750%/VAR

22-01.03.33 2 105 000.00 2 248 750.45 0.13
EUR BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 4 930 000.00 4 624 241.40 0.26
EUR CAIXABANK SA-REG-S-SUB 6.125%/VAR 23-30.05.34 3 600 000.00 3 821 954.40 0.22
EUR COMMERZBANK AG-REG-S-SUB 6.750%/VAR 23-05.10.33 6 000 000.00 6 446 904.00 0.37
EUR COMMERZBANK AG-REG-S-SUB 4.000%/VAR 20-05.12.30 3 100 000.00 3 060 723.00 0.18
EUR EDP - ENERGIAS DE PORT SA-REG-S-SUB 5.943%/VAR

23-23.04.83 8 600 000.00 8 981 324.00 0.51
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 7.500%/VAR 22-PRP 3 400 000.00 3 679 779.20 0.21
EUR ENEL SPA-REG-S-SUB 6.375%/VAR 23-PRP 3 840 000.00 4 051 200.00 0.23
EUR ERBK ERS SRVS AND HLGS SA-REG-S-SUB 6.250%/VAR

24-25.04.34 4 170 000.00 4 204 194.00 0.24
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.625%/VAR 21-PRP 3 910 000.00 2 541 500.00 0.15
EUR MEDIOBANCA BANCA DI CREDITO-REG-S-SUB 5.250%/VAR

24-22.04.34 6 165 000.00 6 336 473.31 0.36
EUR NATIONAL BANK OF GREECE SA-REG-S-SUB 8.000%/VAR

23-03.01.34 1 675 000.00 1 824 044.85 0.10
EUR NATIONAL BANK OF GREECE SA-REG-S-SUB 5.875%/VAR

24-28.06.35 2 760 000.00 2 781 395.52 0.16
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EUR NOVA LJUBLJANSKA BANKA DD-REG-S-SUB 6.875%/VAR
24-24.01.34 4 000 000.00 4 141 600.00 0.24

EUR PIRAEUS BANK S.A-REG-S 8.250%/VAR 22-28.01.27 3 340 000.00 3 572 931.60 0.20
EUR PIRAEUS FINANCIAL HOLDING-REG-S-SUB 7.250%/VAR

24-17.04.34 7 375 000.00 7 597 430.00 0.44
EUR UNICAJA BANCO SA-REG-S 6.500%/VAR 23-11.09.28 3 200 000.00 3 398 931.20 0.19
EUR UNICREDIT SPA-REG-S-SUB COCO 4.450%/VAR 21-PRP 2 700 000.00 2 487 375.00 0.14
EUR VODAFONE GROUP PLC-REG-S-SUB 6.500%/VAR 23-30.08.84 4 120 000.00 4 430 680.96 0.25
Total EUR 149 363 433.70 8.54

149 363 433.70 8.54

EUR
EUR 888 ACQUISITIONS LTD-REG-S 7.5580% 22-15.07.27 5 070 000.00 4 905 225.00 0.28
EUR ADLER FINANCING SARL (PIK) 12.50000% 23-30.06.25 3 160 000.00 3 602 400.00 0.21
EUR ALMAVIVA-THE ITALIAN INNOVATION-REG-S 4.87500%

21-30.10.26 4 274 000.00 4 258 198.94 0.24
EUR ALTICE FINANCING SA-REG-S 2.25000% 20-15.01.25 5 830 000.00 5 544 330.00 0.32
EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 8 670 000.00 7 065 876.60 0.40
EUR ALTICE FRANCE-REG-S 3.37500% 19-15.01.28 5 320 000.00 3 816 951.04 0.22
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 20-15.08.26 3 550 000.00 3 053 000.00 0.17
EUR BANIJAY ENTERTAINMENT SASU-REG-S 7.00000% 23-01.05.29 2 500 000.00 2 622 000.00 0.15
EUR BANIJAY GROUP SAS-REG-S 6.50000% 20-01.03.26 4 650 000.00 4 671 148.20 0.27
EUR BLACKSTONE PROPERTY PARTNERS-REG-S 3.62500% 22-29.10.29 2 000 000.00 1 876 340.00 0.11
EUR CAB SELAS-REG-S 3.37500% 21-01.02.28 4 195 000.00 3 791 969.57 0.22
EUR CANARY WHARF GROUP INVST HOLG PLC-REG-S 1.75000%

21-07.04.26 1 820 000.00 1 547 048.36 0.09
EUR CARNIVAL CORP-REG-S 7.62500% 20-01.03.26 3 990 000.00 4 066 687.80 0.23
EUR CERBA HEALTHCARE SACA-REG-S 3.50000% 21-31.05.28 8 780 000.00 7 563 970.00 0.43
EUR CERVED GROUP SPA-REG-S 6.00000% 22-15.02.29 10 995 000.00 10 249 319.10 0.59
EUR CHEMOURS CO/THE 4.00000% 18-15.05.26 3 750 000.00 3 585 375.00 0.21
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 4.37500% 20-15.01.28 3 875 000.00 3 745 668.00 0.21
EUR CIDRON AIDA FINCO SARL-REG-S 5.00000% 21-01.04.28 4 190 000.00 4 059 062.50 0.23
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500%

22-30.11.27 6 260 000.00 6 070 635.00 0.35
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 7.87500%

23-31.07.28 5 810 000.00 6 144 109.86 0.35
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 6.50000%

24-15.03.29 5 280 000.00 5 401 894.08 0.31
EUR CONTOURGLOBAL POWER HOLDINGS SA-REG-S 2.75000%

20-01.01.26 3 870 000.00 3 692 947.49 0.21
EUR CONTOURGLOBAL POWER HOLDINGS SA-REG-S 3.12500%

20-01.01.28 1 820 000.00 1 688 505.00 0.10
EUR CT INVESTMENT GMBH-REG-S 6.37500% 24-15.04.30 6 070 000.00 6 092 762.50 0.35
EUR DUFRY ONE BV-REG-S 3.37500% 21-15.04.28 4 175 000.00 4 013 218.75 0.23
EUR EOLO SPA-REG-S 4.87500% 21-21.10.28 5 310 000.00 4 554 652.50 0.26
EUR EP INFRASTRUCTURE AS-REG-S 1.81600% 21-02.03.31 3 130 000.00 2 472 731.30 0.14
EUR FAURECIA SE-REG-S 7.25000% 22-15.06.26 1 560 000.00 1 636 050.00 0.09
EUR GERMANY, REPUBLIC OF-REG-S 2.60000% 23-15.08.33 10 900 000.00 11 195 172.00 0.64
EUR GOLDSTORY SAS-REG-S 6.75000% 24-01.02.30 4 500 000.00 4 590 783.00 0.26
EUR GRUPO ANTOLIN-1RAUSA SA-REG-S 3.50000% 21-30.04.28 9 634 000.00 7 635 985.47 0.44
EUR GRUPO-ANTOLIN IRAUSA SA-REG-S 3.37500% 18-30.04.26 1 950 000.00 1 790 213.10 0.10
EUR HEIMSTADEN AB-REG-S 4.37500% 21-06.03.27 5 400 000.00 3 306 636.00 0.19
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 2 620 000.00 2 579 992.60 0.15
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 8.75000% 23-15.05.28 2 920 000.00 3 160 900.00 0.18
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 1 685 000.00 1 629 529.80 0.09
EUR IPD 3 BV-REG-S 8.00000% 23-15.06.28 5 900 000.00 6 244 442.00 0.36
EUR ITALY, REPUBLIC OF-BTP 3.75000% 14-01.09.24 22 340 000.00 22 336 649.00 1.28
EUR ITALY, REPUBLIC OF-BTP 4.35000% 23-01.11.33 7 500 000.00 7 955 250.00 0.45
EUR KAPLA HOLDING SAS-REG-S 3.37500% 19-15.12.26 5 290 000.00 5 105 167.40 0.29
EUR KIRK BEAUTY SUN GMBH-REG-S (PIK) 8.25000% 21-01.10.26 5 370 000.00 5 471 578.92 0.31
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 20 514 743.00 12 402 882.59 0.71
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EUR  LORCA TELECOM BONDCO SAU-REG-S 4.00000% 20-18.09.27 5 510 000.00 5337 448.84  0.31
EUR  LOTTOMATICA SPA/ROMA-REG-S 7.12500% 23-01.06.28 5 880 000.00 6 197 226.00  0.35
EUR  LOXAM SAS-REG-S 6.37500% 23-31.05.29 3 720 000.00 3 866 158.80  0.22
EUR  MARCOLIN SPA-REG-S 6.12500% 21-15.11.26 9 974 000.00 10 046 810.20  0.57
EUR  MONITCHEM HOLDCO 3 SA-REG-S 8.75000% 23-01.05.28 3 630 000.00 3 679 694.70  0.21
EUR  MOTION FINCO SARL-REG-S 7.37500% 23-15.06.30 5 610 000.00 5848 312.80  0.33
EUR  NIDDA BONDCO GMBH-REG-S 7.25000% 18-30.09.25 13 817 000.00 9 338 018.71  0.53
EUR  NOVAFIVES SAS-REG-S 5.00000% 18-15.06.25 11 750 000.00 11 632 500.00  0.67
EUR  PAPREC HOLDING SA-REG-S 6.50000% 23-17.11.27 2 875 000.00 3019 152.50  0.17
EUR  PAPREC HOLDING SA-REG-S 7.25000% 23-17.11.29 3 445 000.00 3669 269.50  0.21
EUR  PICARD GROUPE SAS-REG-S 3.87500% 21-01.07.26 3 690 000.00 3608 082.00  0.21
EUR  PINNACLE BIDCO PLC-REG-S 8.25000% 23-11.10.28 10 445 000.00 10 895 910.65  0.62
EUR  PLT VIl FINANCE SARL-REG-S 4.62500% 20-05.01.26 8 930 000.00 8 886 689.50  0.51
EUR  ROSSINI SARL-REG-S 6.75000% 18-30.10.25 16 580 000.00 16 580 000.00  0.95
EUR  SIGMA HOLDCO BV-REG-S 5.75000% 18-15.05.26 2 790 000.00 2 625 780.60  0.15
EUR  SUMMER BC HOLDCO B SARL-REG-S 5.75000% 19-31.10.26 12 535 000.00 12 284 300.00  0.70
EUR  TRIVIUM PACKAGING FINANCE BV-REG-S 3.75000% 19-15.08.26 10 694 000.00 10 344 648.41  0.59
EUR  UNITED GROUP BV-REG-S 4.62500% 21-15.08.28 1 420 000.00 1354 680.00  0.08
EUR  UNITED GROUP BV-REG-S 4.00000% 20-15.11.27 4 150 000.00 3949 970.00  0.23
EUR  UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 1 620 000.00 1551 798.00  0.09
EUR  UNITED GROUP BV-REG-S 5.25000% 22-01.02.30 4 520 000.00 4 351 494.40  0.25
EUR  UNITED GROUP BV-REG-S 6.75000% 24-15.02.31 4 460 000.00 4564 925.96  0.26
EUR  VALLOUREC SA-REG-S 8.50000% 21-30.06.26 12 970 000.00 13 083 617.20  0.75
EUR  VERISURE HOLDING AB-REG-S 3.87500% 20-15.07.26 7 190 000.00 7 070 459.06  0.40
EUR  VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 2 620 000.00 2 518 527.40  0.14
EUR  VZ VENDOR FINANCING Il BV-REG-S 2.87500% 20-15.01.29 6 590 000.00 5683 927.72  0.33
EUR  ZIGGO BV-REG-S 2.87500% 19-15.01.30 4 690 000.00 4136 392.40  0.24
Total EUR 393 323 053.82  22.49
GBP
GBP  ASTON MARTIN CAP HOLDINGS LTD-REG-S 10.37500% 24-31.03.29 4 605 000.00 5479 476.99  0.31
GBP  BELLIS ACQUISITION CO PLC-REG-S 4.50000% 21-16.02.26 7 615 000.00 8 573 066.60  0.49
GBP  CANARY WHARF GROUP INVESTMENT HOL-REG-S 2.62500%

21-23.04.25 4 380 000.00 4739 735.07  0.27
GBP  CANARY WHARF GRP INVEST HOLD-REG-S 3.37500% 21-23.04.28 472 000.00 402 964.84  0.02
GBP  CIDRON AIDA FINCO SARL-REG-S 6.25000% 21-01.04.28 3 815 000.00 4 272 290.49  0.24
GBP  GALAXY BIDCO LTD-REG-S 6.50000% 19-31.07.26 3 870 000.00 4 457 026.02  0.26
GBP  GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 10 010 000.00 11 158 158.58  0.64
GBP  GTCR W-2 MERGER SUB LLC / GTCR-REG-S 8.50000% 23-15.01.31 2 910 000.00 3667 548.11  0.21
GBP  ICELAND BONDCO PLC-REG-S 4.62500% 17-15.03.25 4 855 000.00 3381 711.48  0.19
GBP  ICELAND BONDCO PLC-REG-S 10.87500% 23-15.12.27 4 360 000.00 5 366 886.87  0.31
GBP  JERROLD FINCO PLC-REG-S 4.87500% 20-15.01.26 11 820 000.00 13 756 441.60  0.79
GBP  JERROLD FINCO PLC-REG-S 5.25000% 21-15.01.27 8 775 000.00 9 778 423.48  0.56
GBP  MAISON FINCO PLC-REG-S 6.00000% 21-31.10.27 7 325 000.00 7 925 285.45  0.45
GBP  PINNACLE BIDCO PLC-REG-S 10.00000% 23-11.10.28 8 500 000.00 10 364 870.34  0.59
GBP  TVL FINANCE PLC-REG-S 10.25000% 23-28.04.28 5 510 000.00 6 697 554.99  0.38
GBP  VERY GROUP FUNDING PLC/THE-REG-S 6.50000% 21-01.08.26 11 738 000.00 11 121 021.37  0.64
GBP  VIRGIN MEDIA VENDOR FINANCING-REG-S 4.87500% 20-15.07.28 10 175 000.00 10 652 514.12  0.61
Total GBP 121 794 976.40  6.96
USD
USD  TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 12 522 000.00 10 604 900.35  0.61
Total USD 10 604 900.35  0.61

525 722 930.57  30.06
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EUR
EUR 888 ACQUISITIONS LTD-REG-S 3M EURIBOR+550BP 22-15.07.28 1 200 000.00 1 179 360.00 0.07
EUR AIB GROUP PLC-REG-S-SUB 5.250%/VAR 19-PRP 7 690 000.00 7 632 140.44 0.44
EUR AROUNDTOWN SA-REG-S-SUB 2.125%/VAR 18-PRP 4 000 000.00 2 057 080.00 0.12
EUR ATF NETHERLANDS BV-REG-S-SUB 3.750%/VAR 16-PRP 6 100 000.00 3 830 482.80 0.22
EUR BANCO BPM SPA-REG-S-SUB 4.250%/VAR 19-01.10.29 2 690 000.00 2 677 486.12 0.15
EUR BANCO DE SABADELL SA-REG-S-SUB COCO 5.000%/VAR 21-PRP 2 200 000.00 1 996 500.00 0.11
EUR BANCO SANTANDER SA-REG-S-SUB COCO 4.750%/VAR 18-PRP 7 000 000.00 6 697 292.00 0.38
EUR BANCO SANTANDER SA-REG-S-SUB COCO 4.375%/VAR 20-PRP 1 400 000.00 1 310 439.20 0.07
EUR BAYER AG-REG-S-SUB 2.375%/VAR 19-12.11.79 4 500 000.00 4 313 925.00 0.25
EUR CERVED GROUP SPA-REG-S 3M EURIBOR+525BP 22-15.02.29 4 988 000.00 4 807 733.68 0.27
EUR CHEPLAPARM ARZTEL GMBH-REG-S 3M EURIBOR+475BP 23-15.05.30 3 000 000.00 3 037 500.00 0.17
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 19-PRP 4 370 000.00 2 578 300.00 0.15
EUR ENBW ENERGIE BADEN-WUERTTEM-REG-S-SUB 2.125%/VAR
21-31.08.81 4 500 000.00 3 594 375.00 0.21
EUR ENEL SPA-REG-S-SUB 3.375%/VAR 18-PRP 5 310 000.00 5 132 992.22 0.29
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 14 935 000.00 15 009 675.00 0.86
EUR GRAND CITY PROPERTIES SA-REG-S-SUB 2.750%/VAR 16-PRP 1 700 000.00 1 292 000.00 0.07
EUR GRAND CITY PROPERTIES SA-REG-S-SUB 2.500%/VAR 18-PRP 6 300 000.00 4 656 960.00 0.27
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 6 580 000.00 3 941 341.04 0.23
EUR ICELAND BONDCO PLC-REG-S 3M EURIBOR+550BP 23-15.12.27 2 485 000.00 2 498 916.00 0.14
EUR ITALMATCH CHEMICALS SPA-REG-S 3M EURIBOR+550BP
23-06.02.28 1 185 000.00 1 188 152.10 0.07
EUR LEASEPLAN CORPORATION NV-REG-S-SUB 7.375%/VAR 19-PRP 10 180 000.00 10 182 850.40 0.58
EUR LIBERTY MUTUAL GROUP INC-REG-S-SUB 3.625%/VAR 19-23.05.59 4 460 000.00 4 439 930.00 0.25
EUR PLT VII FINANCE SARL-REG-S 3M LIBOR+462.5BP 20-05.01.26 1 000 000.00 1 002 000.00 0.06
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 19-30.10.25 2 100 000.00 2 100 000.00 0.12
EUR TELEFONICA EUROPE BV-REG-S-SUB 3.875%/VAR 18-PRP 7 000 000.00 6 856 192.00 0.39
EUR TRIVIUM PACKAGING FIN BV-REG-S 3M EURIBOR+375BP
19-15.08.26 2 950 000.00 2 937 061.30 0.17
EUR UNITED GROUP BV-REG-S 3M EURIBOR+425BP 24-15.02.31 6 040 000.00 6 042 416.00 0.35
Total EUR 112 993 100.30 6.46
usb
usD UNICREDIT SPA-REG-S-SUB 8.000%/VAR 14-PRP 9 000 000.00 8 334 083.34 0.48
Total USD 8 334 083.34 0.48
121 327 183.64 6.94
1 596 739 344.74  91.30
usD
usb INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 615 000.00 1 489 356.43 0.09
Total USD 1 489 356.43 0.09
1 489 356.43 0.09
EUR
EUR ARDONAGH FINCO LTD-REG-S 6.87500% 24-15.02.31 10 735 000.00 10 573 975.00 0.60
Total EUR 10 573 975.00 0.60

186/519



GBP
GBP MARKET BIDCO FINCO PLC-REG-S 5.50000% 22-04.11.27
Total GBP

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

7 550 000.00 8 040 673.98 0.46
8 040 673.98 0.46

usb
usb CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29
Total USD

9 430 000.00 8 374 514.07 0.48
8 374 514.07 0.48

26 989 163.05 1.54

28 478 519.48 1.63

2010 12 17 41 (Le)

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST

10.85 108 500.00 0.01
108 500.00 0.01

EUR UBS (LUX) KEY SEL SICAV-EUR FINCI DEBT SUST (EUR) I-X-ACC

1 400.00 15 392 888.00 0.88
15 392 888.00 0.88

15 501 388.00 0.89

2010 12 17 4 (e)

15 501 388.00 0.89

1 640 719 252.22 93.82

EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26

EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26

EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.27

EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.25

2 000 000.00 227 311.64 0.01
3 000 000.00 340 967.47 0.02
4 500 000.00 435 631.55 0.03
5 000 000.00 346 280.56 0.02

1 350 191.22 0.08

1 350 191.22 0.08

1 350 191.22 0.08
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CAD 21 224 000.00 EUR 14 381 245.30 19.4.2024 133 559.66 0.01
HKD 95 684 400.00 EUR 11 233 730.45 19.4.2024 85 018.56 0.00
AUD 55 120 700.00 EUR 33 193 463.28 19.4.2024 96 080.88 0.00
EUR 54 182 223.64 usD 59 060 000.00 19.4.2024 -460 539.64 -0.03
EUR 172 885 563.56 GBP 147 905 000.00 19.4.2024 270.08 0.00
GBP 15 282 100.00 EUR 17 863 185.63 19.4.2024 -27.90 0.00
CHF 31 255 800.00 EUR 32 545 822.00 19.4.2024 -370 380.20 -0.02
usD 287 988 600.00 EUR 264 203 568.10 19.4.2024 2 245 685.13 0.13
SGD 39 334 100.00 EUR 27 012 879.88 19.4.2024 -23 238.99 0.00
JPY 18 658 436 500.00 EUR 115 626 169.10 19.4.2024 -1 224 112.22 -0.07
CNH 74 771 800.00 EUR 9 542 040.31 19.4.2024 -7 700.94 0.00
EUR 2 916 441.21 usD 3 180 000.00 19.4.2024 -25 719.09 0.00
JPY 340 527 000.00 EUR 2 106 579.00 19.4.2024 -18 676.87 0.00
EUR 4 705 749.40 usD 5 130 000.00 19.4.2024 -40 565.80 0.00
EUR 409 135.50 AUD 679 000.00 19.4.2024 -939.13 0.00
EUR 40 235.71 CAD 59 300.00 19.4.2024 -318.75 0.00
EUR 279 893.98 SGD 407 500.00 19.4.2024 282.18 0.00
EUR 5 416 523.02 GBP 4 635 000.00 19.4.2024 -1 301.50 0.00
EUR 1 886 403.54 usD 2 050 000.00 19.4.2024 -10 272.12 0.00
AUD 578 000.00 EUR 347 375.18 19.4.2024 1 701.60 0.00
JPY 264 535 400.00 EUR 1 618 907.34 19.4.2024 3 061.03 0.00
EUR 1 892 620.71 usD 2 055 000.00 19.4.2024 -8 680.99 0.00
usD 5 244 000.00 EUR 4 844 827.85 19.4.2024 6 961.02 0.00
JPY 243 599 700.00 EUR 1 492 366.59 19.4.2024 1 236.95 0.00
JPY 204 827 000.00 EUR 1 251 389.83 19.4.2024 4 483.36 0.00
EUR 1 852 235.06 usD 2 005 000.00 19.4.2024 -2 806.26 0.00
EUR 1 342 104.26 CHF 1 304 300.00 19.4.2024 -572.26 0.00
382 487.79 0.02

90 243 523.77 5.16

-83 551.88 0.00

16 264 412.18 0.92

1 748 876 315.30 100.00
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Lux

2024 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 16-01.01.27 3 500.00 626 925.78 0.31
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 13 000.00 2 243 002.74 1.11
Total BRL 2 869 928.52 1.42
CAD
CAD AUSTRIA, REPUBLIC OF-144A 5.37500% 04-01.12.34 2 500 000.00 1 829 822.06 0.90
Total CAD 1 829 822.06 0.90
EUR
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 500 000.00 375 727.00 0.19
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 200 000.00 197 707.21 0.10
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 520 000.00 432 487.32 0.21
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 400 000.00 352 116.66 0.17
EUR POLAND, REPUBLIC OF-REG-S 3.62500% 24-11.01.34 370 000.00 359 876.53 0.18
EUR REWE INTERNATIONAL FINANCE BV-REG-S 4.87500% 23-13.09.30 200 000.00 205 765.14 0.10
EUR SARTORIUS FINANCE BV-REG-S 4.50000% 23-14.09.32 200 000.00 204 881.87 0.10
EUR SOLVAY SA-REG-S 3.87500% 24-03.04.28 400 000.00 390 530.41 0.19
EUR TAPESTRY INC 5.35000% 23-27.11.25 330 000.00 326 210.48 0.16
EUR TAPESTRY INC 5.37500% 23-27.11.27 285 000.00 287 255.30 0.14
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 290 000.00 259 331.16 0.13
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 215 000.00 201 805.82 0.10
Total EUR 3 593 694.90 1.77
GBP
GBP BROADGATE FINANCING PLC-REG-S 4.82100% 05-05.07.33 100 000.00 112 355.75 0.06
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 3.75000%

23-22.10.53 550 000.00 558 394.47 0.27
Total GBP 670 750.22 0.33
uUsD
uUsD ABBVIE INC 5.05000% 24-15.03.34 145 000.00 132 220.28 0.07
UsD ABBVIE INC 5.40000% 24-15.03.54 160 000.00 148 333.66 0.07
usD AEP TEXAS INC 5.40000% 23-01.06.33 100 000.00 89 872.63 0.04
UsD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000%

20-15.07.25 200 000.00 181 876.73 0.09
UsD ALBEMARLE CORPORATION 5.45000% 14-01.12.44 85 000.00 70 782.63 0.04
UsD AMGEN INC 5.25000% 23-02.03.30 90 000.00 82 294.99 0.04
UsD AMGEN INC 5.25000% 23-02.03.33 250 000.00 227 069.16 0.11
usD ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 18 000.00 15 842.75 0.01
UsD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 590 000.00 523 667.82 0.26
UsD ARES CAPITAL CORP 7.00000% 23-15.01.27 600 000.00 555 951.26 0.27
UsD ARGENTINA, REPUBLIC OF STEP-UP 20-09.07.35 552 900.00 206 170.78 0.10
usD ARGENTINA, REPUBLIC OF STEP-UP 20-09.01.38 140 203.00 58 468.03 0.03
uUsD ARGENTINA, REPUBLIC OF 1.00000% 20-09.07.29 32 880.00 15 788.50 0.01
UsD AT&T INC 4.35000% 19-01.03.29 350 000.00 307 124.88 0.15
UsD AT&T INC 4.75000% 15-15.05.46 290 000.00 233 919.92 0.12
usD BANCO BILBAO VIZCAYA ARGENTARIA SA 5.38100% 24-13.03.29 400 000.00 363 480.26 0.18
UsD BAT CAPITAL CORP 3.22200% 18-15.08.24 290 000.00 258 642.29 0.13
UsD BLACKROCK FUNDING INC 5.25000% 24-14.03.54 280 000.00 253 444.00 0.12
usD CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 122 000.00 110 096.86 0.05
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 350 000.00 321 080.08 0.16
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usb CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 90 000.00 83 977.89 0.04
usD CISCO SYSTEMS INC 5.30000% 24-26.02.54 125 000.00 115 569.44 0.06
usb COLOMBIA, REPUBLIC OF 8.00000% 23-14.11.35 200 000.00 189 147.00 0.09
usD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 5.83700%

24-13.03.34 345 000.00 312 484.39 0.15
usD CONCENTRIX CORP 6.60000% 23-02.08.28 920 000.00 837 942.68 0.41
usD CONCENTRIX CORP 6.65000% 23-02.08.26 335 000.00 304 042.14 0.15
usb CONCENTRIX CORP 6.85000% 23-02.08.33 770 000.00 689 014.31 0.34
usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500%

17-01.08.27 200 000.00 170 119.71 0.08
usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 6.30000%

23-08.09.53 245 000.00 219 223.35 0.11
usb CORP NACIONAL DEL COBRE DE CHILE-REG-S 6.44000%

24-26.01.36 500 000.00 465 068.24 0.23
usD CVS HEALTH CORP 5.12500% 15-20.07.45 315 000.00 261 459.48 0.13
usb DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 240 000.00 218 821.28 0.11
usD DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 240 000.00 181 603.13 0.09
usb ELEVANCE HEALTH INC 4.75000% 23-15.02.33 400 000.00 351 591.79 0.17
usD ENBRIDGE INC 5.90000% 23-15.11.26 220 000.00 201 835.03 0.10
usb EQT CORP 3.90000% 17-01.10.27 400 000.00 342 458.43 0.17
usD EQT CORP 5.75000% 24-01.02.34 235 000.00 210 965.97 0.10
usb FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 359 849.54 0.18
usD FORD MOTOR CREDIT CO LLC 6.79800% 23-07.11.28 200 000.00 188 025.52 0.09
usb FORD MOTOR CREDIT CO LLC 7.12200% 23-07.11.33 200 000.00 193 814.63 0.10
usD GENERAL MOTORS CO 6.12500% 20-01.10.25 275 000.00 249 776.38 0.12
usb GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 390 000.00 344 622.80 0.17
usD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000%

23-27.07.28 200 000.00 179 305.96 0.09
usb IMPERIAL BRANDS FINANCE PLC-REG-S 3.12500% 19-26.07.24 750 000.00 669 648.13 0.33
usD INTEL CORP 5.70000% 23-10.02.53 165 000.00 153 627.51 0.08
usb J M SMUCKER CO/THE 5.90000% 23-15.11.28 340 000.00 317 544.40 0.16
usD J M SMUCKER CO/THE 6.50000% 23-15.11.53 120 000.00 120 025.64 0.06
usb KILROY REALTY LP 6.25000% 24-15.01.36 125 000.00 109 977.40 0.05
usD KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 400 000.00 356 839.33 0.18
usb LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 200 000.00 177 938.24 0.09
usD MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 180 000.00 163 180.44 0.08
usb MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 800 000.00 615 758.15 0.30
usD MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 200 000.00 155 314.44 0.08
usb NASDAQ INC 5.55000% 23-15.02.34 315 000.00 288 506.35 0.14
usD NATIONAL GRID PLC 5.60200% 23-12.06.28 285 000.00 261 485.94 0.13
usb NATIONAL GRID PLC 5.80900% 23-12.06.33 280 000.00 257 640.19 0.13
usD NORDSON CORP 5.60000% 23-15.09.28 220 000.00 201 821.35 0.10
usb ONEOK INC 6.62500% 23-01.09.53 185 000.00 183 642.81 0.09
usD PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 345 000.00 318 801.36 0.16
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000%

23-19.05.53 195 000.00 174 623.78 0.09
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000%

23-19.05.63 305 000.00 269 186.72 0.13
usb PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 280 000.00 259 729.06 0.13
usD QATAR, STATE OF-REG-S 5.10300% 18-23.04.48 950 000.00 832 455.09 0.41
usb RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 745 000.00 481 780.02 0.24
usD REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 330 000.00 290 241.82 0.14
usb ROMANIA-REG-S 6.37500% 24-30.01.34 430 000.00 392 989.47 0.19
usD SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 520 000.00 408 109.95 0.20
usb SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 310 000.00 295 293.48 0.15
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 200 000.00 171 777.32 0.08
usb SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 3.45000%

21-11.01.31 210 000.00 5 674.41 0.00
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usb SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000%

21-16.01.27 250 000.00 7 318.19 0.00
usD SOCIEDAD QUIMICA Y MINERA-REG-S 6.50000% 23-07.11.33 410 000.00 383 707.66 0.19
usD T-MOBILE USA INC 5.75000% 23-15.01.34 135 000.00 126 625.73 0.06
usD TAPESTRY INC 7.70000% 23-27.11.30 575 000.00 552 298.31 0.27
usD TAPESTRY INC 7.85000% 23-27.11.33 480 000.00 469 208.39 0.23
usD TARGA RESOURCES CORP 6.15000% 23-01.03.29 300 000.00 281 615.00 0.14
usb TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 235 000.00 206 135.75 0.10
usD VEB FINANCE PLC-REG-S LPN 5.94200% 13-21.11.23 400 000.00 0.04 0.00
usb VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 855 000.00 693 291.42 0.34
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 85 000.00 61 605.12 0.03
usb VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 50 000.00 43 233.43 0.02
usD VISTRA OPERATIONS CO LLC-144A 5.12500% 22-13.05.25 435 000.00 388 339.03 0.19
usb VMWARE LLC 1.00000% 21-15.08.24 260 000.00 230 070.67 0.11
usb WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 530 000.00 477 379.14 0.24
usb WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 270 000.00 252 209.37 0.12
usD WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 185 000.00 146 701.06 0.07
usb XL GROUP LTD 5.25000% 13-15.12.43 200 000.00 170 073.77 0.08
Total USD 23 250 271.48  11.44
32 214 467.18  15.86
EUR
EUR BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB COCO 6.000%/VAR
19-PRP 400 000.00 389 066.60 0.19
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 355 348.55 0.18
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 500 000.00 451 519.29 0.22
EUR NN GROUP NV-REG-S-SUB 6.375%/VAR 24-PRP 440 000.00 429 510.69 0.21
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 300 000.00 227 359.34 0.11
EUR UBS GROUP AG-REG-S 2.125%/VAR 22-13.10.26 895 000.00 847 458.22 0.42
EUR UBS GROUP AG-REG-S 2.875%/VAR 22-02.04.32 760 000.00 693 192.15 0.34
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 7.250%/VAR 23-PRP 100 000.00 102 993.46 0.05
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 430 000.00 449 671.52 0.22
EUR VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 535 000.00 534 345.81 0.26
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 448 683.71 0.22
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 200 000.00 170 722.57 0.09
Total EUR 5 099 871.91 2.51
GBP
GBP BARCLAYS PLC-REG-S 5.851%/VAR 24-21.03.35 540 000.00 622 170.96 0.30
GBP BARCLAYS PLC-REG-S 7.090%/VAR 23-06.11.29 400 000.00 484 199.75 0.24
Total GBP 1 106 370.71 0.54
usb
usb BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 900 000.00 797 868.74 0.39
usD BANK OF AMERICA CORP 5.288%/VAR 23-25.04.34 700 000.00 628 573.06 0.31
usb BP CAPITAL MARKETS PLC-SUB 6.450%/VAR 24-PRP 185 000.00 172 559.68 0.09
usD CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 320 000.00 296 310.53 0.15
usb CAPITAL ONE FINANCIAL CORP 5.700%/VAR 24-01.02.30 205 000.00 186 219.79 0.09
usD FIFTH THIRD BANCORP 6.339%/VAR 23-27.07.29 120 000.00 111 420.66 0.05
usb ING GROEP NV-REG-S-SUB 8.000%/VAR 24-PRP 600 000.00 548 202.05 0.27
usD JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 690 000.00 626 099.97 0.31
usb JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 385 000.00 303 131.25 0.15
usD MACQUARIE GROUP LTD-REG-S 6.255%/VAR 23-07.12.34 380 000.00 358 076.35 0.18
usb MORGAN STANLEY 5.123%/VAR 23-01.02.29 475 000.00 426 789.32 0.21
usD PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 975 000.00 779 386.97 0.38
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usb SUMITOMO MITSUI FINANCL GROUP INC-SUB COCO 6.600%/VAR

24-PRP 495 000.00 446 412.28 0.22
usD SWEDBANK AB-REG-S-SUB 7.750%/VAR 24-PRP 400 000.00 357 397.76 0.18
usD SWISS RE SUB FINANCE PLC-144A-SUB 5.698%/VAR 24-05.04.35 200 000.00 179 945.63 0.09
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 203 294.65 0.10
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 230 000.00 224 453.77 0.11
usD US BANCORP 5.775%/VAR 23-12.06.29 405 000.00 371 149.58 0.18
usb VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 340 000.00 286 445.62 0.14
Total USD 7 303 737.66 3.60

13 509 980.28 6.65

AUD
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 80 000.00 46 888.99 0.02
Total AUD 46 888.99 0.02
CAD
CAD NEDERLANDSE WATERSCHAPSBANK NV 5.20000% 05-31.03.25 2 000 000.00 1 337 962.65 0.66
Total CAD 1 337 962.65 0.66
EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 400 000.00 339 196.90 0.17
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000%

17-07.02.25 200 000.00 189 690.93 0.09
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 250 000.00 213 093.39 0.10
EUR BANQUE FEDERATIVE DU CREDIT-REG-S-SUB 4.37500%

24-11.01.34 300 000.00 289 302.50 0.14
EUR BP CAPITAL MARKETS BV-REG-S 4.32300% 23-12.05.35 225 000.00 231 332.56 0.11
EUR BPCE SA-REG-S 3.87500% 24-11.01.29 400 000.00 390 675.15 0.19
EUR CADENT FINANCE PLC-REG-S 4.25000% 23-05.07.29 390 000.00 392 143.08 0.19
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 100 000.00 95 519.68 0.05
EUR CITYCON TREASURY BV-REG-S 6.50000% 24-08.03.29 100 000.00 98 582.01 0.05
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 800 000.00 799 126.06 0.39
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 210 000.00 185 127.63 0.09
EUR CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 1 000 000.00 970 551.74 0.48
EUR CTP NV-REG-S 0.87500% 22-20.01.26 1 000 000.00 916 310.54 0.45
EUR CTP NV-REG-S 4.75000% 24-05.02.30 365 000.00 359 494.14 0.18
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 130 000.00 121 319.01 0.06
EUR DEXIA CREDIT LOCAL SA-REG-S 0.50000% 18-17.01.25 300 000.00 284 560.32 0.14
EUR EASYJET PLC-REG-S 3.75000% 24-20.03.31 285 000.00 275 260.43 0.14
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 500 000.00 321 660.25 0.16
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 105 000.00 92 497.21 0.05
EUR ELLEVIO AB-REG-S 4.12500% 24-07.03.34 420 000.00 419 335.27 0.21
EUR ENBW INTERNATIONAL FINANCE BV-REG-S 4.30000% 23-23.05.34 485 000.00 495 491.11 0.24
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000%

17-10.07.48 1 185 000.00 904 752.85 0.45
EUR LOGICOR FINANCING SARL-REG-S 4.62500% 24-25.07.28 385 000.00 378 645.66 0.19
EUR MACQUARIE GROUP LTD-REG-S 4.74710% 23-23.01.30 410 000.00 421 140.85 0.21
EUR MOBICO GROUP PLC-REG-S 4.87500% 23-26.09.31 200 000.00 192 508.42 0.09
EUR NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 190 000.00 189 925.15 0.09
EUR NATIONWIDE BUILDING SOCIETY-REG-S 4.50000% 23-01.11.26 320 000.00 318 877.20 0.16
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 425 000.00 427 850.74 0.21
EUR NESTE OYJ-REG-S 3.87500% 23-21.05.31 360 000.00 358 438.49 0.18
EUR NESTLE FINANCE INTERNATIONAL LTD-REG-S 3.25000%

24-23.01.37 550 000.00 531 585.27 0.26
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 500 000.00 448 207.06 0.22
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 500 000.00 458 421.96 0.23
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EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 270 000.00 264 601.87 0.13
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 400 000.00 274 391.12 0.13
EUR ROMANIA-REG-S 4.62500% 19-03.04.49 1 200 000.00 1 011 909.42 0.50
EUR ROMANTA-REG-S 5.62500% 24-22.02.36 805 000.00 782 309.00 0.38
EUR SCHAEFFLER AG-REG-S 4.50000% 24-14.08.26 100 000.00 98 021.70 0.05
EUR SCHAEFFLER AG-REG-S 4.75000% 24-14.08.29 200 000.00 197 537.56 0.10
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 330 000.00 319 042.98 0.16
EUR SEVERN TRENT UTILITIES FINANCE PL-REG-S 4.00000%

24-05.03.34 335 000.00 330 145.45 0.16
EUR SNAM SPA-REG-S 4.00000% 23-27.11.29 360 000.00 358 960.97 0.18
EUR SOCIETE GENERALE SA-REG-S-SUB 5.62500% 23-02.06.33 200 000.00 208 185.35 0.10
EUR TELEPERFORMANCE SE-REG-S 5.25000% 23-22.11.28 500 000.00 499 075.38 0.25
EUR TELEPERFORMANCE SE-REG-S 5.75000% 23-22.11.31 500 000.00 508 873.96 0.25
EUR TRANSURBAN FINANCE CO PTY LTD-REG-S 3.97400% 24-12.03.36 280 000.00 275 483.36 0.14
EUR VAR ENERGI ASA-REG-S 5.50000% 23-04.05.29 160 000.00 164 914.05 0.08
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 111 893.79 0.05
EUR VONOVIA SE-REG-S 5.00000% 22-23.11.30 200 000.00 204 371.37 0.10
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900%

22-20.09.32 195 000.00 193 599.91 0.10
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 1 225 000.00 1 033 139.83 0.51
EUR WPP FINANCE 2013-REG-S 4.00000% 24-12.09.33 405 000.00 394 844.72 0.19
EUR ZF EUROPE FINANCE BV-REG-S 4.75000% 24-31.01.29 300 000.00 293 229.32 0.14
Total EUR 19 635 154.67 9.67
GBP
GBP ANNINGTON FUNDING PLC-REG-S 4.75000% 22-09.08.33 370 000.00 394 976.49 0.20
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 452 118.08 0.22
GBP LLOYDS BANK PLC-REG-S 7.50000% 09-15.04.24 100 000.00 113 849.20 0.06
GBP NATIONWIDE BUILDING SOCIETY-REG-S 5.62500% 11-28.01.26 200 000.00 230 491.48 0.11
GBP SCENTRE GROUP TRUST 1-REG-S 3.87500% 14-16.07.26 150 000.00 164 935.74 0.08
GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 150 000.00 164 206.02 0.08
Total GBP 1 520 577.01 0.75
usD
usD AIA GROUP LTD-REG-S-SUB 5.37500% 24-05.04.34 380 000.00 342 012.44 0.17
usD EGYPT, REPUBLIC OF-REG-S 8.70020% 19-01.03.49 350 000.00 255 052.91 0.12
usD EXPORT-IMPORT BANK OF CHINA/THE-REG-S 3.87500%

23-16.05.26 505 000.00 446 634.30 0.22
usb MEXICO, UNITED STATES OF 4.75000% 12-08.03.44 400 000.00 301 284.15 0.15
usD PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 205 000.00 158 605.07 0.08
usb SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 970 000.00 814 137.78 0.40
usD SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 530 000.00 479 294.80 0.24
usb SVENSK EXPORTKREDIT AB 4.37500% 23-13.02.26 555 000.00 495 432.10 0.24
Total USD 3 292 453.55 1.62

25 833 036.87 12.72

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26
Total EUR

470 000.00 416 797.82 0.21
416 797.82 0.21

416 797.82 0.21

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33
EUR ABANCA CORP BANCARIA SA-REG-S 5.875%/VAR 23-02.04.30
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EUR APA INFRASTRUCTURE LTD-REG-S-SUB 7.125%/VAR 23-09.11.83 120 000.00 124 947.22 0.06
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 120 000.00 111 730.21 0.06
EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 290 000.00 293 008.01 0.14
EUR BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB 4.875%/VAR

24-08.02.36 300 000.00 294 195.85 0.14
EUR BANCO BPM SPA-REG-S 4.875%/VAR 24-17.01.30 505 000.00 505 267.71 0.25
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 24-18.06.34 815 000.00 789 180.99 0.39
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR

23-14.09.29 500 000.00 536 476.88 0.26
EUR BANK OF IRELAND GROUP PLC-REG-S 4.625%/VAR 23-13.11.29 300 000.00 300 867.59 0.15
EUR BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 380 000.00 346 721.75 0.17
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR

17-03.10.29 120 000.00 115 008.94 0.06
EUR DANSKE BANK A/S-REG-S-SUB 4.625%/VAR 24-14.05.34 375 000.00 366 764.27 0.18
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 100 000.00 95 394.48 0.05
EUR DNB BANK ASA-REG-S-SUB 5.000%/VAR 23-13.09.33 400 000.00 400 876.64 0.20
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 1 100 000.00 1 048 654.50 0.52
Total EUR 6 492 889.62 3.20

6 492 889.62 3.20

CAD

CAD INTER-AMERICAN DEVELOPMENT BANK 4.40000% 06-26.01.26
CAD KREDITANSTALT FUER WIEDERAUFBAU 5.05000% 05-04.02.25
Total CAD

2 000 000.00 1 331 419.96 0.65
1 000 000.00 666 838.14 .33
1 998 258.10 0.98

o

CNY

CNY CHINA DEVELOPMENT BANK CORP 3.80000% 16-25.01.36
CNY CHINA, PEOPLE =S REPUBLIC OF 2.60000% 23-15.09.30
Total CNY

40 000 000.00
38 000 000.00

(3]

624 887.90 2.77
805 201.11 2.37
10 430 089.01 5.14

~

EUR

EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26

EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28

EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38

EUR COENTREPRISE DE TRANSPORT D ~ ELECT-REG-S 3.75000%
24-17.01.36

EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25

EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50

EUR GERMANY, REPUBLIC OF-REG-S 2.30000% 23-15.02.33

EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46

EUR ITALY, REPUBLIC OF-BTP 2.00000% 18-01.02.28

EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28

EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33

EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30

EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500%
17-24.03.25

EUR PLUXEE NV-REG-S 3.75000% 24-04.09.32

EUR PORTUGAL, REPUBLIC OF-144A-REG-S 1.95000% 19-15.06.29

EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26

EUR SARTORIUS FINANCE BV-REG-S 4.37500% 23-14.09.29

EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35

EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35

EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45

EUR SPAIN, KINGDOM OF-144A-REG-S 3.45000% 16-30.07.66

EUR SPAIN, KINGDOM OF-144A-REG-S 1.40000% 18-30.07.28

EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27

EUR TSB BANK PLC-REG-S 3.31900% 24-05.03.29
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200 000.00 167 582.90 0.08
200 000.00 206 189.25 0.10
205 000.00 177 142.32 0.09
200 000.00 196 620.84 0.10
390 000.00 373 684.21 0.18
350 000.00 237 977.95 0.12
1 500 000.00 1 464 284.74 0.72
1 810 000.00 1 555 025.87 0.77
1 100 000.00 1 027 743.95 0.51
450 000.00 439 024.18 0.22
100 000.00 99 548.93 0.05
400 000.00 362 484.68 0.18
135 000.00 123 113.38 0.06
400 000.00 388 728.86 0.19
400 000.00 376 912.60 0.18
100 000.00 91 015.92 0.04
200 000.00 201 520.02 0.10
700 000.00 688 623.70 0.34
1 600 000.00 1 327 713.90 0.65
1 800 000.00 1 687 523.49 0.83
675 000.00 610 476.86 0.30
500 000.00 458 858.74 0.23
300 000.00 273 161.55 0.13
155 000.00 152 338.93 0.07
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EUR UBS SWITZERLAND AG-REG-S 3.30400% 24-05.03.29 385 000.00 378 690.61 0.19
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 435 000.00 405 334.30 0.20
Total EUR 13 471 322.68 6.63
GBP
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 305 000.00 268 045.28 0.13
GBP CANARY WHARF FINANCE 11 PLC-REG-S 6.45500% 00-22.04.30 400 000.00 29 642.93 0.01
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 342 586.84 0.17
GBP UNITEDKINGDOM GREAT BRITAI N IRL-REG-S 4.25000%
03-07.03.36 360 000.00 418 185.32 0.21
Total GBP 1 058 460.37 0.52
JPY
JPY JAPAN 0.40000% 16-20.03.56 120 000 000.00 477 870.62 0.23
JPY JAPAN 0.40000% 20-20.09.40 350 000 000.00 1 821 565.99 0.90
JPY JAPAN 0.80000% 18-20.03.58 595 000 000.00 2 665 046.59 1.31
JPY JAPAN 0.90000% 22-20.06.42 400 000 000.00 2 204 648.41 1.09
JPY JAPAN 1.50000% 15-20.03.45 70 000 000.00 416 745.37 0.21
Total JPY 7 585 876.98 3.74
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 7 500 000.00 3 316 365.77 1.63
NzZD NEW ZEALAND 1.75000% 20-15.05.41 8 400 000.00 2 890 230.45 1.42
NZD NEW ZEALAND 3.00000% 18-20.04.29 1 000 000.00 505 507.21 0.25
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 25 100 000.00 10 903 908.43 5.37
Total NzD 17 616 011.86 8.67
usb
usb CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 170 000.00 152 080.64 0.08
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 600 000.00 466 112.25 0.23
usD CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 40 000.00 26 988.57 0.01
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 2.70000%
21-12.07.26 210 000.00 12 294.56 0.01
usb DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 110 000.00 82 447.79 0.04
usD DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 65 000.00 59 187.69 0.03
usD DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 350 000.00 318 734.11 0.16
usb MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 200 000.00 152 049.42 0.07
usD PACIFICORP 6.00000% 09-15.01.39 150 000.00 140 245.95 0.07
usD PERU, REPUBLIC OF 2.78300% 20-23.01.31 300 000.00 232 127.28 0.11
usD PERU, REPUBLIC OF 8.75000% 03-21.11.33 164 000.00 182 473.94 0.09
usb SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 85 000.00 60 594.62 0.03
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 150 000.00 132 142.22 0.07
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.00000% 23-30.09.25 15 300.00 1 550.33 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.25000% 23-30.09.26 15 300.00 1 378.07 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.50000% 23-30.09.27 30 601.00 2 411.71 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.75000% 23-30.09.28 45 902.00 3 204.15 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S PIK 7.00000% 23-30.09.29 45 902.00 2 790.71 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 7.25000% 23-30.09.30 21 567.00 1 165.52 0.00
Total USD 2 029 979.53 1.00
54 189 998.53  26.68
EUR
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 400 000.00 408 596.43 0.20
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 145 000.00 137 215.89 0.07
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 215 000.00 199 518.64 0.10
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 100 000.00 96 546.03 0.05
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EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28 300 000.00 295 965.49 0.15
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 400 000.00 357 974.21 0.18
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 450 000.00 413 664.49 0.20
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 91 676.41 0.04
Total EUR 2 001 157.59 0.99
GBP
GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 130 000.00 142 744.68 0.07
GBP SANTANDER UK GROUP HOLD PLC-REG-S-SUB COCO 6.750%/VAR

17-PRP 200 000.00 226 774.49 0.11
GBP YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 335 000.00 395 418.67 0.20

Total GBP

764 937.84 0.38

NZD
NZD NEW ZEALAND 2.000%/CPI1 LINKED 12-20.09.25
Total NZD

1 500 000.00 1 063 524.06 0.52
1 063 524.06 0.52

usb
usb QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44
usD SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP

360 000.00 324 174.54 0.16
200 000.00 152 686.66 0.07

Total USD 476 861.20 0.23
4 306 480.69 2.12

usD
usD AMERICA, UNITED STATES OF 2.87500% 15-15.08.45 1 800 000.00 1 261 986.26 0.62
usD AMERICA, UNITED STATES OF 3.00000% 17-15.05.47 2 500 000.00 1 768 767.21 0.87
usD AMERICA, UNITED STATES OF 3.00000% 18-15.02.48 2 000 000.00 1 408 962.20 0.69
usD AMERICA, UNITED STATES OF 2.87500% 19-15.05.49 2 900 000.00 1 986 877.35 0.98
usD AMERICA, UNITED STATES OF 3.25000% 22-31.08.24 450 000.00 401 895.15 0.20
usD AMERICA, UNITED STATES OF 4.00000% 23-31.07.30 3 380 000.00 3 004 646.53 1.48
usD AMERICA, UNITED STATES OF 4.62500% 23-30.09.28 3 000 000.00 2 741 048.23 1.35
usD AMERICA, UNITED STATES OF 3.75000% 24-31.12.28 600 000.00 528 893.86 0.26
Total USD 13 103 076.79 6.45
13 103 076.79 6.45

usD
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 1.00000% 23-30.09.32 50 228.00 2 597.70 0.00
Total USD 2 597.70 0.00
2 597.70 0.00

usD
usD SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 23-30.09.28 289 019.00 56 215.97 0.03

Total USD

56 215.97 0.03

56 215.97 0.03

150 125 541.45  73.92
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usD
usD PSNH FUNDING LLC 3.81400% 18-01.02.35 225 000.00 190 255.22 0.09
usD SOF1 PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 1 000 000.00 173 807.85 0.09
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47 750 000.00 86 885.66 0.04
Total USD 450 948.73 0.22
450 948.73 0.22

usD
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.560%/VAR

17-25.07.40 100 000.00 78 716.53 0.04
Total USD 78 716.53 0.04

78 716.53 0.04

usD
usD BENCHMARK MORTGAGE TRUST-SUB 4.26100% 18-01.10.51 260 000.00 221 519.59 0.11
usb BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 720 000.00 615 992.49 0.30
usD CITIGROUP COMM MRTGE TRT 2015-P1-SUB 3.71700% 15-01.09.48 170 000.00 148 910.51 0.07
usb COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50 150 000.00 34 238.21 0.02
usD CSAIL 2015-C4 COMMERCIAL MORT TRUST-SUB 3.80790%

15-01.11.48 600 000.00 524 872.28 0.26
usb FANNIE MAE 1.00000% 22-01.04.51 550 000.00 288 875.33 0.14
usD FANNIE MAE 1.50000% 21-01.03.51 325 000.00 181 916.16 0.09
usb FANNIE MAE 2.00000% 22-01.02.52 700 000.00 444 071.46 0.22
usD FANNIE MAE 2.00000% 21-01.03.51 900 000.00 505 922.86 0.25
usb FANNIE MAE 2.00000% 20-01.09.50 725 000.00 346 570.17 0.17
usD FANNIE MAE 2.00000% 20-01.01.51 300 000.00 161 330.82 0.08
usb FANNIE MAE 2.00000% 21-01.03.51 1 225 000.00 680 034.23 0.34
usD FANNIE MAE 2.00000% 21-01.05.51 2 000 000.00 1 164 168.13 0.57
usb FANNIE MAE 2.50000% 21-01.10.51 975 000.00 619 501.22 0.31
usD FANNIE MAE 2.50000% 22-01.03.52 1 000 000.00 658 485.16 0.32
usb FANNIE MAE 2.50000% 21-01.08.51 650 000.00 401 453.59 0.20
usD FANNIE MAE 2.50000% 21-01.08.51 830 000.00 491 898.34 0.24
usb FANNIE MAE 3.00000% 21-01.10.51 1 175 000.00 748 343.58 0.37
usD FANNIE MAE 3.00000% 22-01.04.52 1 000 000.00 682 478.76 0.34
usD FANNIE MAE 3.00000% 22-01.12.48 1 208 920.00 785 903.06 0.39
usD FANNIE MAE 3.00000% 21-01.10.51 700 000.00 411 441.83 0.20
usD FANNIE MAE 3.00000% 20-01.06.50 1 375 000.00 367 760.24 0.18
usD FANNIE MAE 3.00000% 20-01.08.50 375 000.00 110 687.61 0.06
usD FANNIE MAE 3.50000% 16-01.08.46 200 000.00 40 363.41 0.02
usD FANNIE MAE 3.50000% 15-01.04.45 75 000.00 19 876.66 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 75 000.00 18 894.36 0.01
usD FANNIE MAE 3.50000% 16-01.12.46 275 000.00 99 480.69 0.05
usD FANNIE MAE 3.50000% 18-01.03.48 225 000.00 30 813.24 0.02
usD FANNIE MAE 3.50000% 17-01.11.47 500 000.00 66 283.88 0.03
usD FANNIE MAE 3.50000% 18-01.05.48 8 350 000.00 986 312.08 0.49
usD FANNIE MAE 4.00000% 16-01.02.46 250 000.00 19 262.98 0.01
usD FANNIE MAE 4.00000% 14-01.07.44 520 000.00 62 750.93 0.03
usD FANNIE MAE 4.00000% 17-01.06.47 1 050 000.00 204 915.53 0.10
usD FANNIE MAE 4.00000% 17-01.07.47 350 000.00 40 420.38 0.02
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usD FANNIE MAE 4.00000% 17-01.07.47 130 000.00 30 930.29 0.02
usD FANNIE MAE 4.00000% 18-01.06.48 900 000.00 150 357.98 0.07
usb FANNIE MAE 4.00000% 23-01.08.52 675 000.00 531 543.46 0.26
usD FANNIE MAE 4.00000% 14-01.11.44 125 000.00 23 453.57 0.01
usD FANNIE MAE 4.00000% 18-01.06.48 25 000.00 2 167.64 0.00
usb FANNIE MAE 4.50000% 15-01.11.45 25 000.00 5 777.15 0.00
usD FANNIE MAE 4.50000% 19-01.09.49 1 000 000.00 28 019.32 0.01
usD FANNIE MAE 4.50000% 16-01.07.44 150 000.00 20 113.57 0.01
usb FANNIE MAE 5.00000% 11-01.01.41 148 000.00 7 801.03 0.00
usD FANNIE MAE 5.00000% 04-01.03.34 705 000.00 6 864.66 0.00
usD FANNIE MAE 5.00000% 08-01.07.35 322 000.00 5 292.89 0.00
usD FANNIE MAE 5.50000% 08-01.04.34 891 436.00 6 314.17 0.00
usD FANNIE MAE POOL 2.00000% 22-01.11.51 975 000.00 608 727.40 0.30
usb FREDDIE MAC 1.50000% 21-01.04.51 1 600 000.00 899 597.80 0.44
usD FREDDIE MAC 2.00000% 21-01.02.51 2 975 000.00 1 616 077.74 0.80
usD FREDDIE MAC 2.00000% 22-01.01.52 825 000.00 530 378.43 0.26
usb FREDDIE MAC 2.50000% 20-01.10.50 375 000.00 188 455.06 0.09
usD FREDDIE MAC 2.50000% 21-01.05.51 575 000.00 327 721.16 0.16
usD FREDDIE MAC 2.50000% 22-01.02.52 1 000 000.00 636 753.17 0.31
usb FREDDIE MAC 3.00000% 16-01.06.46 175 000.00 26 094.82 0.01
usD FREDDIE MAC 3.00000% 16-01.09.46 725 000.00 114 208.11 0.06
usD FREDDIE MAC 3.00000% 20-01.09.50 565 000.00 175 485.21 0.09
usb FREDDIE MAC 3.00000% 16-01.10.46 275 000.00 70 719.80 0.04
usD FREDDIE MAC 3.50000% 16-01.04.46 2 575 000.00 275 996.68 0.14
usD FREDDIE MAC 3.50000% 16-01.08.46 1 925 000.00 230 873.62 0.11
usb FREDDIE MAC 3.50000% 19-01.07.47 750 000.00 246 610.76 0.12
usD FREDDIE MAC 3.50000% 23-01.02.53 800 000.00 606 804.98 0.30
usD FREDDIE MAC 3.50000% 23-01.08.45 575 000.00 459 622.38 0.23
usb FREDDIE MAC 3.50000% 15-01.06.45 100 000.00 27 061.79 0.01
usD FREDDIE MAC 4.00000% 18-01.05.48 175 000.00 14 836.89 0.01
usD FREDDIE MAC 4.00000% 14-01.08.44 330 250.00 23 981.27 0.01
usb FREDDIE MAC 4.00000% 23-01.03.53 625 000.00 493 840.04 0.24
usD FREDDIE MAC 4.00000% 17-01.08.47 175 000.00 22 149.73 0.01
usD FREDDIE MAC 4.00000% 17-01.11.47 200 000.00 23 445.34 0.01
usD FREDDIE MAC 4.00000% 22-01.04.52 1 450 000.00 999 652.70 0.49
usD FREDDIE MAC 4.50000% 23-01.05.53 1 025 000.00 840 057.25 0.41
usb FREDDIE MAC 4.50000% 22-01.08.52 1 675 000.00 1 317 485.23 0.65
usD FREDDIE MAC 5.00000% 23-01.03.53 1 000 000.00 843 645.81 0.42
usD FREDDIE MAC 5.00000% 23-01.03.53 800 000.00 657 617.44 0.32
usb FREDDIE MAC 5.50000% 14-01.06.41 225 000.00 19 444.72 0.01
usD FREDDIE MAC 5.50000% 23-01.03.53 450 000.00 374 542.79 0.19
usD FREDDIE MAC 6.00000% 23-01.06.53 700 000.00 603 500.90 0.30
usb FREDDIE MAC 6.00000% 23-01.05.53 400 000.00 344 417.77 0.17
usD FREDDIE MAC POOL 2.50000% 21-01.10.51 1 800 000.00 1 135 213.83 0.56
usD GINNIE MAE 2.00000% 20-01.02.51 1 050 000.00 542 353.63 0.27
usb GINNIE MAE 2.00000% 21-01.03.51 450 000.00 236 991.18 0.12
usD GINNIE MAE 2.00000% 21-01.11.51 1 025 000.00 633 887.21 0.31
usD GINNIE MAE 2.00000% 22-20.03.37 950 000.00 596 898.65 0.29
usb GINNIE MAE 2.50000% 21-01.03.51 1 300 000.00 649 535.35 0.32
usD GINNIE MAE 2.50000% 21-01.09.51 425 000.00 260 220.05 0.13
usD GINNIE MAE 3.00000% 16-01.08.46 375 000.00 47 604.94 0.02
usb GINNIE MAE 3.00000% 19-01.10.49 3 475 000.00 561 609.17 0.28
usD GINNIE MAE 3.50000% 18-01.01.48 225 000.00 27 652.24 0.01
usD GINNIE MAE 5.50000% 22-01.12.52 400 000.00 327 040.22 0.16
usb GINNIE MAE 6.00000% 23-01.08.53 300 000.00 266 899.71 0.13
usD GINNIE MAE 11 2.50000% 21-01.12.51 925 000.00 592 911.30 0.29
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175 000.00 113 242.00 0.06
32 616 251.77  16.06

32 616 251.77  16.06

usb

usb AVENTURA MALL TRUST-144A 4.112%/VAR 18-01.07.40

usb BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34

usb BX TRUST-144A 1M LIBOR+80BP 18-15.05.35

usb CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP
19-15.12.37

usb CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP
19-15.12.37

usb FREMF MORTGAGE TRUST-144A-SUB VAR 17-01.05.50

usb MORGAN STANLEY BOA ML TRT 2015-C24-SUB VAR 15-01.05.48

Total USD

800 000.00 682 329.82 0.34
750 000.00 672 147.37 0.33
400 000.00 358 928.95 0.18
200 000.00 180 027.42 0.09
570 000.00 513 078.13 0.25
50 000.00 43 253.46 0.02

225 000.00 191 541.17 0.09
2 641 306.32 1.30

2 641 306.32 1.30

usD

usb AKER BP ASA-144A 3.75000% 20-15.01.30

usD BROADCOM INC-144A 1.95000% 21-15.02.28

usb BROADCOM INC-144A 3.41900% 21-15.04.33

usD CARRIER GLOBAL CORP 5.90000% 24-15.03.34

usD CARRIER GLOBAL CORP 6.20000% 24-15.03.54

usD CONSTELLATION ENERGY GENERATION LLC 5.75000% 24-15.03.54
usD ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25
usb INFOR INC-144A 1.75000% 20-15.07.25

usD INTESA SANPAOLO SPA-144A 7.20000% 23-28.11.33

usb INTESA SANPAOLO SPA-144A 7.80000% 23-28.11.53

usD SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53

usD TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000%

21-15.04.26
usb XCEL ENERGY INC 4.80000% 11-15.09.41
Total USD

450 000.00 370 377.52 0.18
250 000.00 200 790.97 0.10
329 000.00 256 888.60 0.13
365 000.00 345 521.42 0.17
265 000.00 262 822.44 0.13
360 000.00 324 795.94 0.16
300 000.00 275 607.73 0.14
115 000.00 98 061.74 0.05
675 000.00 654 885.15 0.32
1 250 000.00 1 277 370.92 0.63
715 000.00 668 030.34 0.33
320 000.00 265 906.81 0.13
120 000.00 92 827.13 0.04

5 093 886.71 2.51

5 093 886.71 2.51

usb
usb SOCIETE GENERALE SA-144A-SUB 7.132%/VAR 24-19.01.55
Total USD

200 000.00 179 835.46 0.09
179 835.46 0.09

179 835.46 0.09

AUD
AUD AURIZON FINANCE PTY LTD 3.00000% 21-09.03.28
Total AUD

610 000.00 325 336.50 0.16
325 336.50 0.16

325 336.50 0.16
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AUD
AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 450 000.00 271 884.36 0.14
Total AUD 271 884.36 0.14
271 884.36 0.14

RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 410 000 000.00 0.40 0.00
Total RUB 0.40 0.00
0.40 0.00
41 658 166.78  20.52

usD
usb BLUE OWL CREDIT INCOME CORP-144A 6.65000% 24-15.03.31 190 000.00 166 998.95 0.08
usb HYUNDAI CAPITAL AMERICA-144A 6.50000% 23-16.01.29 260 000.00 245 683.42 0.12
Total USD 412 682.37 0.20
412 682.37 0.20
412 682.37 0.20
192 196 390.60  94.64
usb FANNIE MAE (TBA-USO1F0206460) 2.00000% APR 21 11.04.24 450 000.00 -3 723.85 0.00
usD FANNIE MAE (TBA-US01F0406441) 4.00000% APR 21 11.04.24 425 000.00 -2 875.57 0.00
usD FANNIE MAE (TBA-US01F0326417) 3.50000% APR 24 11.04.24 800 000.00 -5 463.78  -0.01
-12 063.20 -0.01
-12 063.20 -0.01
EUR EURO BTP ITALY GOVERNMENT FUTURE 06.06.24 3.00 6 478.55 0.00
EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 06.06.24 -6.00 -1 692.60 0.00
EUR EURO-BUND FUTURE 06.06.24 97.00 153 802.45 0.08
EUR EURO-BOBL FUTURE 06.06.24 97.00 73 336.07 0.04
EUR EURO-SCHATZ FUTURE 06.06.24 -55.00 -4 547.63 0.00
EUR EURO-BUXL FUTURE 06.06.24 -21.00 =77 217.37  -0.04
EUR EURO-OAT FUTURE 06.06.24 29.00 32 198.22 0.02
GBP LONG GILT FUTURE 26.06.24 104.00 248 281.36 0.12
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CAD CAN 5YR BOND FUTURE 19.06.24 206.00 52 101.83 0.02
usD US 10YR TREASURY NOTE FUTURE 18.06.24 80.00 24 769.25 0.01
AUD AUSTRALIA 3YR BOND FUTURE 17.06.24 -118.00 -2 037.87 0.00
AUD AUSTRALIA 10YR BOND FUTURE 17.06.24 25.00 -1 452.88 0.00
usD US ULTRA LONG BOND (CBT) FUTURE 18.06.24 -40.00 -27 865.41  -0.01
usb US 10YR ULTRA NOTE FUTURE 18.06.24 -156.00 -57 081.86  -0.03
usD US LONG BOND FUTURE 18.06.24 -43.00 -44 753.53  -0.02
usD US 2YR TREASURY NOTE FUTURE 28.06.24 -140.00 29 554.09 0.01
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.24 -40.00 -78 557.20 -0.04
usD US 5YR TREASURY NOTE FUTURE 28.06.24 431.00 39 426.93 0.02
CAD CAN 10YR BOND FUTURE 19.06.24 -181.00 -89 081.61  -0.04
CAD CAN 2YR BOND FUTURE 19.06.24 280.00 988.39 0.00

276 649.18 0.14

276 649.18 0.14

NZD LCH/INTEREST RATE SWAP PAY 1.20750% 19-27.09.29 -5 900 000.00 475 287.91 0.23
NZD LCH/INTEREST RATE SWAP REC 3MFRA 19-27.09.29

NzD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -16 000 000.00 916 257.04 0.45
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29

NzZD LCH/INTEREST RATE SWAP PAY 1.80000% 24-26.11.29 -12 000 000.00 645 675.64 0.32
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-26.11.29

NZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -16 500 000.00 994 568.99 0.49
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29

CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -125 000 000.00 -279 125.47  -0.14
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26

usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -2 900 000.00 206 103.35 0.10
usD LCH/INTEREST RATE SWAP TP REC SOFR O/N 23-10.03.53

usb LCH/INTEREST RATE SWAP PAY 3.01600% 23-30.03.53 -1 400 000.00 167 316.67 0.08
usD LCH/INTEREST RATE SWAP REC 3M LIBOR 23-30.03.53

usD LCH/INTEREST RATE SWAP PAY 3.41650% 23-04.04.28 -7 500 000.00 295 847.96 0.15
usb LCH/INTEREST RATE SWAP REC SOFR O/N 23-04.04.28

SEK LCH/INTEREST RATE SWAP PAY 3.20000% 23-17.11.28 -50 000 000.00 -108 677.38  -0.05
SEK LCH/INTEREST RATE SWAP REC 3MS 23-17.11.28

usb LCH/INTEREST RATE SWAP PAY 5.26770% 23-27.11.24 -34 000 000.00 13 811.95 0.01
usD LCH/INTEREST RATE SWAP REC 5.26770% 23-27.11.24

SEK LCH/INTEREST RATE SWAP PAY 2.90300% 23-05.12.28 -45 000 000.00 -47 344.79  -0.02
SEK LCH/INTEREST RATE SWAP REC 3MS 23-05.12.28

SEK LCH/INTEREST RATE SWAP PAY 2.66000% 23-07.12.28 -50 000 000.00 -5 650.10 0.00
SEK LCH/INTEREST RATE SWAP REC 3M 23-07.12.28

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-15.02.29 -3 900 000.00 -6 597.63 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-15.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.10500% 24-27.02.29 -3 900 000.00 -10 245.23  -0.01
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-27.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-05.03.29 -4 100 000.00 -8 218.78 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-05.03.29

CHF LCH/INTEREST RATE SWAP PAY 1.04400% 24-11.03.27 -7 000 000.00 -87.41 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-11.03.27

CNY CITI/INTEREST RATE SWAP REC 2.92500% 20-16.01.25 61 000 000.00 67 673.30 0.03
CNY CITI/INTEREST RATE SWAP PAYER CNRROO7 20-16.01.25

CNY UBS/INTEREST RATE SWAP REC 3.13000% 19-06.05.24 35 000 000.00 10 936.27 0.01
CNY UBS/INTEREST RATE SWAP PAY CNRROO7 19-06.05.24

CNY UBS/INTEREST RATE SWAP REC 2.80000% 19-03.07.24 70 000 000.00 30 620.52 0.01

CNY UBS/INTEREST RATE SWAP PAY CNRROO7 19-03.07.24
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CNY CITI/INTEREST RATE SWAP REC 2.94000% 19-19.09.24 41 000 000.00 22 449.64 0.01
CNY CITI/INTEREST RATE SWAP PAY CNRROO7 19-19.09.24

CNY JPMORGAN/INTEREST RATE SWAP REC 2.23500% 20-10.06.25 35 000 000.00 13 999.98 0.01
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25

CNY UBS/INTEREST RATE SWAP REC 2.71100% 21-19.01.26 50 000 000.00 90 213.94 0.04
CNY UBS/INTEREST RATE SWAP PAY CNRROO7 21-19.01.26

MXN CME/INTEREST RATE SWAP REC 6.85500% 19-12.11.29 190 000 000.00 -908 454.60  -0.45
MXN CME/INTEREST RATE SWAP PAY MXI 19-12.11.29

SGD LCH/INTEREST RATE SWAP REC 1.05500% 21-10.03.26 4 000 000.00 -126 992.72  -0.06
SGD LCH/INTEREST RATE SWAP PAY SORF6M 21-10.03.26

KRW JPMORGAN/ INTEREST RATE SWAP REC 1.80000% 17-17.01.27 2 800 000 000.00 -82 507.85  -0.04
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 17-17.01.27

KRW UBS/INTEREST RATE SWAP REC 1.43750% 21-09.03.26 5 200 000 000.00 -130 986.76  -0.06
KRW UBS/INTEREST RATE SWAP PAY 3MKWCD 21-09.03.26

NzZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 15 000 000.00 -555 891.43  -0.27
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31 105 000 000.00 -395 598.45  -0.19
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31

CNY CITI/INTEREST RATE SWAP REC 2.49500% 21-08.10.26 55 000 000.00 92 694.35 0.05
CNY CITI/INTEREST RATE SWAP PAY CNRROO7 21-08.10.26

ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32 54 000 000.00 -242 372.66  -0.12
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32

NZD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27 4 500 000.00 42 102.29 0.02
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27

ZAR LCH/INTEREST RATE SWAP REC 9.22100% 22-12.12.32 35 000 000.00 -30 891.78  -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-12.12.32

NzD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 5 000 000.00 53 237.04 0.03
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NzZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 500 000.00 50 138.42 0.02
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

BRL CITI/INTEREST RATE SWAP REC 13.81500% 22-02.01.25 35 000 000.00 217 164.51 0.11
BRL CITI/INTEREST RATE SWAP PAY BzD 22-02.01.25

NZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28 4 750 000.00 9 231.04 0.00
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28

BRL CME/INTEREST RATE SWAP REC 12.727615% 23-02.01.25 50 000 000.00 156 373.33 0.08
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25

ZAR LCH/INTEREST RATE SWAP REC 9.10100% 23-05.04.33 27 500 000.00 -37 965.26  -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

ZAR LCH/INTEREST RATE SWAP REC 9.08000% 23-05.04.33 27 500 000.00 -39 715.14  -0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

BRL CME/INTEREST RATE SWAP REC 11.724916% 23-02.01.25 65 000 000.00 71 099.37 0.03
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25

usb LCH/INTEREST RATE SWAP REC 3.76250% 24-03.07.26 19 000 000.00 -179 538.28  -0.09
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 24-03.07.26

usD LCH/INTEREST RATE SWAP REC 3.95880% 24-27.11.26 18 000 000.00 -18 271.05 -0.01
usb LCH/INTEREST RATE SWAP PAY SOFR O/N 23-27.11.26

CAD LCH/INTEREST RATE SWAP REC 3.77250% 24-30.01.27 13 500 000.00 -52 911.79  -0.03
CAD LCH/INTEREST RATE SWAP PAYER CAONREPO 24-30.01.27

NZD LCH/INTEREST RATE SWAP REC 4.65250% 24-23.02.29 8 000 000.00 60 663.93 0.03
NzD LCH/INTEREST RATE SWAP PAY 3MFRA 24-23.02.29

GBP LCH/INTEREST RATE SWAP REC 4.31070% 24-21.02.27 6 500 000.00 26 340.97 0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-21.02.27

BRL CME/INTEREST RATE SWAP REC 9.93600% 24-04.01.27 17 000 000.00 -12 441.59  -0.01
BRL CME/INTEREST RATE SWAP PAY BZD 24-04.01.27

GBP LCH/INTEREST RATE SWAP REC 4.27532% 24-07.03.27 6 500 000.00 24 342.48 0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-07.03.27

BRL CME/INTEREST RATE SWAP REC 9.84250% 24-02.01.26 40 000 000.00 -5 541.46 0.00

BRL CME/INTEREST RATE SWAP PAY BZD 24-02.01.26
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KRW LCH/INTEREST RATE SWAP REC 3.29500% 24-21.03.29 2 700 000 000.00 3.34 0.00
KRW LCH/INTEREST RATE SWAP PAY 3MKWCD 24-21.03.29
HUF LCH/INTEREST RATE SWAP REC 6.21000% 24-26.03.29 950 000 000.00 -24 587.14  -0.01

HUF LCH/INTEREST RATE SWAP PAY 6ML 24-26.03.29
1 443 539.48 0.71

usb BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -2 850 000.00 -5 687.23 0.00
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 2 850 000.00 3 756.08 .00
-1 931.15 0.00

o

1 441 608.33 0.71

1 718 257.51 0.85

usD 1 040 312.09 TWD 32 800 000.00 8.4.2024 13 043.51 0.01
IDR 33 054 500 000.00 usD 2 101 366.82 4.4.2024 -17 199.12 -0.01
INR 91 860 000.00 usD 1 106 247.18 4.4.2024 -4 261.49 0.00
MYR 5 139 000.00 usD 1 078 715.37 4.4.2024 1 374.30 0.00
usD 1 059 122.49 PHP 59 600 000.00 4.4.2024 -927.67 0.00
usD 1 670 284.61 BRL 8 310 000.00 4.4.2024 9 903.17 0.00
NOK 69 670 000.00 CHF 5 829 428.24 4.4.2024 -47 368.44 -0.02
CAD 44 205 600.00 CHF 28 706 674.58 4.4.2024 702 711.94 0.35
CHF 6 720 909.71 JPY 1 143 300 000.00 4.4.2024 -84 575.09 -0.04
CHF 53 967 001.36 EUR 56 410 000.00 4.4.2024 -887 972.84 -0.44
CHF 4 922 376.20 CAD 7 580 000.00 4.4.2024 -120 495.06 -0.06
EUR 95 132 900.00 CHF 91 012 893.88 4.4.2024 1 497 525.81 0.74
GBP 11 935 500.00 CHF 13 326 646.98 4.4.2024 247 061.99 0.12
CHF 5 605 108.11 GBP 5 020 000.00 4.4.2024 -103 912.80 -0.05
usb 35 573 100.00 CHF 31 332 537.47 4.4.2024 691 738.44 0.34
CHF 103 757 415.40 usD 117 800 000.00 4.4.2024 -2 290 685.62 -1.13
AUD 5 275 000.00 CHF 3 032 950.93 4.4.2024 65 537.98 0.03
CHF 794 528.29 SGD 1 210 000.00 4.4.2024 -12 766.84 -0.01
CHF 21 198 250.64 NzD 39 440 000.00 4.4.2024 -39 356.72 -0.02
CHF 3 422 153.05 SEK 40 150 000.00 4.4.2024 41 186.88 0.02
PLN 3 565 000.00 CHF 787 789.89 4.4.2024 16 989.68 0.01
MXN 11 130 000.00 CHF 573 542.72 4.4.2024 28 818.91 0.02
TRY 32 145 000.00 CHF 866 747.78 4.4.2024 23 053.02 0.01
ZAR 23 610 000.00 CHF 1 088 040.70 4.4.2024 33 988.99 0.02
CHF 12 101 170.85 CNH 98 955 000.00 8.4.2024 -165 917.98 -0.08
CHF 340 011.21 usD 385 000.00 4.4.2024 -6 580.63 0.00
CHF 198 595.12 CNH 1 620 000.00 8.4.2024 -2 230.35 0.00
CHF 1 914 943.66 HUF 794 250 000.00 4.4.2024 -44 097.27 -0.02
GBP 150 000.00 CHF 168 044.40 4.4.2024 2 543.87 0.00
usD 1 000 000.00 CHF 881 042.00 4.4.2024 19 196.55 0.01
EUR 385 000.00 CHF 368 732.21 4.4.2024 5 654.69 0.00
CAD 1 550 000.00 CHF 1 004 967.30 4.4.2024 26 226.69 0.01
CNH 1 500 000.00 CHF 183 682.17 8.4.2024 2 267.33 0.00
CHF 893 181.86 EUR 930 000.00 4.4.2024 -11 181.30 -0.01
JPY 23 900 000.00 CHF 141 506.11 4.4.2024 758.46 0.00
CHF 368 455.67 usD 420 000.00 4.4.2024 -9 644.52 0.00
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NZD 1 784 473.44 AUD 1 660 000.00 4.4.2024 -14 173.63 -0.01
NOK 12 140 000.00 SEK 11 947 727.89 4.4.2024 1 425.88 0.00
CHF 288 013.80 usD 330 000.00 4.4.2024 -9 064.92 0.00
CHF 286 584.50 GBP 255 000.00 4.4.2024 -3 415.57 0.00
usD 1 160 000.00 IDR 17 988 259 200.00 4.4.2024 24 194.71 0.01
PHP 64 173 578.00 usD 1 160 000.00 4.4.2024 -16 657.35 -0.01
TWD 36 405 672.00 usb 1 160 000.00 8.4.2024 -19 288.90 -0.01
usD 1 160 000.00 IDR 17 986 751 200.00 4.4.2024 24 280.38 0.01
CHF 392 684.06 EUR 410 000.00 4.4.2024 -6 013.68 0.00
usb 1 274 801.25 EUR 1 165 000.00  16.4.2024 14 284.98 0.01
EUR 530 000.00 ZAR 10 828 614.44 4.4.2024 776.80 0.00
GBP 450 000.00 ZAR 10 769 245.65 4.4.2024 -27.43 0.00
CAD 636 800.00 CHF 413 969.48 4.4.2024 9 684.93 0.00
CHF 442 845.43 usD 505 300.00 4.4.2024 -12 045.11 -0.01
GBP 167 400.00 CHF 187 885.07 4.4.2024 2 491.44 0.00
EUR 1 010 000.00 SEK 11 246 259.10 4.4.2024 35 140.12 0.02
GBP 220 000.00 CHF 246 169.22 4.4.2024 4 026.92 0.00
usD 390 500.00 CHF 342 074.49 4.4.2024 9 468.66 0.00
CHF 8 369 534.07 EUR 8 720 900.00 4.4.2024 -110 961.31 -0.05
AUD 220 000.00 CHF 127 599.78 4.4.2024 1 626.30 0.00
usD 8 880 000.00 CHF 7 820 195.09 8.4.2024 171 875.95 0.08
GBP 600 000.00 CHF 674 334.60 4.4.2024 8 018.50 0.00
SGD 1 463 204.70 usD 1 095 000.00 4.4.2024 -9 536.35 0.00
usb 1 095 000.00 MYR 5 153 759.85 4.4.2024 10 565.60 0.00
EUR 117 004.09 GBP 100 000.00 4.4.2024 53.20 0.00
EUR 630 000.00 CHF 604 825.96 4.4.2024 7 807.15 0.00
usD 605 000.00 CHF 533 139.92 4.4.2024 11 504.40 0.01
MXN 5 490 000.00 CHF 288 855.38 4.4.2024 8 266.39 0.00
EUR 162 877.75 AUD 270 000.00 4.4.2024 -207.94 0.00
NZD 1 800 101.43 AUD 1 665 000.00 4.4.2024 -8 693.14 0.00
JPY 165 074 779.00 CNH 7 880 000.00 8.4.2024 5 854.10 0.00
EUR 585 225.86 GBP 500 000.00 4.4.2024 465.87 0.00
CHF 495 912.07 CAD 755 600.00 4.4.2024 -6 778.37 0.00
usD 265 000.00 CHF 237 801.46 4.4.2024 761.76 0.00
CHF 291 325.94 CAD 440 000.00 4.4.2024 -1 400.10 0.00
CHF 193 640.75 PLN 860 000.00 4.4.2024 -499.62 0.00
usD 1 085 000.00 MXN 18 180 146.18 4.4.2024 -7 169.64 0.00
CLP 1 070 380 000.00 usD 1 090 000.00 4.4.2024 1 037.23 0.00
CHF 274 786.32 NzD 510 000.00 4.4.2024 162.09 0.00
CHF 273 356.25 usD 305 000.00 4.4.2024 -1 216.51 0.00
usD 81 210.89 PHP 4 573 578.00 4.4.2024 -128.77 0.00
INR 91 860 000.00 usD 1 101 399.23 6.5.2024 -716.23 0.00
usD 1 102 311.18 INR 91 860 000.00 4.4.2024 716.27 0.00
CHF 200 502.50 GBP 175 800.00 4.4.2024 573.04 0.00
usD 112 644.86 TWD 3 605 672.00 8.4.2024 -110.01 0.00
MYR 14 759.85 usD 3 123.32 4.4.2024 -18.67 0.00
IDR 2 920 510 400.00 usD 183 835.29 4.4.2024 128.39 0.00
EUR 505 000.00 CHF 495 412.07 4.4.2024 -4 333.15 0.00
usD 1 661 053.20 BRL 8 310 000.00 6.5.2024 5 842.08 0.00
BRL 8 310 000.00 usD 1 665 480.86 4.4.2024 -5 571.09 0.00
usD 1 086 680.20 CLP 1 070 380 000.00 4.4.2024 -4 027.82 0.00
CLP 1 070 400 000.00 usD 1 085 488.29 6.5.2024 4 210.52 0.00
EUR 4 366 200.00 CHF 4 275 604.41 4.4.2024 -29 765.23 -0.01
usD 2 190 000.00 CHF 1 983 288.09 2.4.2024 -10 755.09 -0.01
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CHF 2 295 235.39 usD 2 535 000.00 4.4.2024 13 130.67 0.01
usD 925 984.53 JPY 140 000 000.00 4.4.2024 258.12 0.00
CHF 490 141.09 GBP 430 000.00 4.4.2024 1 121.37 0.00
CHF 1 559 680.00 EUR 1 600 000.00 4.4.2024 3 786.39 0.00

-318 626.95 -0.16

12 164 503.93  5.99
-4 035 478.09  -1.99

1 368 687.83 0.68
203 081 671.63  100.00

*

2024 31 27,561.42
386,760.58
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Lux
ISIN 31.3.2024 31.3.2023 31.3.2022
259,236,128.84 330,529,881.20 381,371,627.11
LU0035338325
188,463.5010 290,447.5070 324,657.2900
525.06 517.55 518.32
525.06 517.55 518.32
1
LU0035338242
480,485.3200 537,911.5800 620,597.6220
106.78 107.32 109.36
106.78 107.32 109.36
1
1
2023 2024 2022 2023 2021 2022
1.5 0.1% 6.5
1.4 0.2% 6.5
1
Bloomberg AusBond Composite Index 1.5 0.3% 5.5
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Lux

ISIN 31.3.2024 31.3.2023 31.3.2022
110,754,654.40 117,400,339.60 177,740,627.69
LU0033050237
200,399.1020 225,679.4660 252,566.4880
378.71 357.65 410.37
378.71 357.65 410.37
LU0033049577
263,631.9540 275,962.6880 290,830.4380
116.25 111.34 130.35
116.25 111.34 130.35
1
2023 2024 2022 2023 2021 2022
5.9 12.8 8.4
5.9 12.8 8.4
1
Bloomberg Barclays Euro Aggregate 500mio+ 4.6 10.6 6.4
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Lux
ISIN 31.3.2024 31.3.2023 31.3.2022
344,857,628.51 412,455,055.75 611,977,496.21
LU0464244333
185,265.0370 221,542.4260 249,429.2450
141.03 136.44 144 .49
2 141.03 136.44 144.49
2
2023 2024 2022 2023 2021 2022
3.4 5.6 14.1
2
JP Morgan Asia Credit Index (JACI) 5.9 2.6 7.5
2
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14.16 25.79
10.50 21.19
8.59 10.34
8.15 10.29
7.80 4.46
6.08 2.89
6.04 2.73
5.37 2.15
5.40 1.91
4.54 1.79
3.42 1.76
3.26 1.63
3.06 1.35
2.65 1.30
2.06 1.30
1.90 1.22
1.02 1.21
0.80 0.99
0.60 0.93
0.57 0.65
0.57 0.50
0.55 0.43
0.33 0.41
0.26 0.40
0.20 0.28
0.11 0.12
0.07 0.10
0.06 98.12

98.12
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Lux

(hedged USD)

212/519

ISIN 31.3.2024 31.3.2023 31.3.2022
1,748,876,315.30 1,148,200,385.80 1,431,122,028.59
LU0086177085
902,696.1960 691,314.2040 795,564.4730
233.55 210.32 218.27
2 233.55 210.32 218.27
LU0994471687
261,556.0740 173,109.9180 311,545.3350
159.84 141.59 143.32
2 159.84 141.59 143.32
LU0417441200
715,637.0310 674,816.5100 793,035.7560
117.33 111.29 121.09
2 117.33 111.29 121.09
LU0937166394
1,834,380.7470 1,981,242 .5690 2,485,152.6710
83.83 79.93 86.36
2 83.83 79.93 86.36
2
2023 2024 2022 2023 2021 2022
11.0 3.6 2.0
12.9 1.2 1.3
11.0 3.6 2.0
12.9 1.2 1.3
6
ICE BofAML EUR High Yield 3% Constrained Index 10.9 4.5 3.1
ICE BofAML EUR High Yield 3% Constrained Index 13.0 1.8 2.2
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Lux

ISIN

LU2064452977

5

Bloomberg Barclays Global Aggregate TR (USD hedged)
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31.3.2024 31.3.2023 31.3.2022
203,081,671.63 214,010,711.88 337,498,166.88
37,308.0210 42,058.4930 47 284.3700
91.87 89.44 97.62
91.87 89.44 97.62
2023 2024 2022 2023 2021 2022

4.5 6.6 5.5

4.1 3.9 3.9
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UBS (Lux) Bond Fund

Combined Statement of Net Assets
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EUR

31.3.2024

Inwestrnen s in secuntices, cost

1062 721 50696

INWESTINN 5 & SeCUnTieS, ennealized appeedia non (depneastion)

B3 431 2P 74

Total ewestments an secuntics {Node 11

2 9T 29 5022

Caik ot banks, depouts on dernand and dopasst scoounti

128 350 218.31"

Orther i assets (hlangensy 4586 161.78
Time depoits ard fiducuary deposts 1 269 344,21
Reverable on secuntes sals (hote 1) 8300 335.23
Rocenable on submcriptons 14 2% 2987
Interiet nedervabie o detunts 30 866 53085
intpenst rocerable on liqued asopis B4 ED
Crther adsets A 0247
Crthpr rpgetvabbis V51563565
Ureealzed gan on finencial futures (Note 1) 576 050 TE
Urieabzed gar on fonweed fonsgn enchange contract (Note 1) 912 753.32
Ureeabzed gan on Swaps (howe 1) A 408 91917
TOTAL Aszets 5 180 312 357.58
Liabilities

Urepabzed hoss on TRA Momgage Backed Secunmes (Note 1) 1240105
Urepalzed ot on insncial fubures (Mote §) <3 392 44
Urseal@ed loss on fonsard ‘otmgn exchange conmradns (Waoe 1) -2 244 40551
Ureealged loss on Seaps (Mot 1) 1988375
Bark ouweidraft -6 64066119
Intpevst payahle om bank evordrafi BT 45558
Payable an wecuritied purchases Bote 1) -43 TAT BT4.57
Payabie on redempions =598 118.59
Proreimares for flat feo (Mase 20 o1 T4 455 93

Prenimans for tame d' abannement (date 3) -34 085 30

Prosisiors for ather cormiresssons ard fpes (Mote 2 S22

Total prosiaces =1 980 557.05
TOTAL Liakdlities &0 868 555,85
Met assets at the end of the financial year 3 130 443 BA213

* Agat 31 Blarch 2024, cath amounts seree 2% collateral for the counterparty Bank of Amenica for an amount of EUR 48 233 33 and JF Morgan for an amount of

ELIR 473 552 59

L5 (Lux) Bond Fund - Annual report and audited finanoal statement as of 31 March 2024

Thas rdsti= and 3M ntegra pan of the finanas] SsTanEmems
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Combined Statement of Operations
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EUR
Incamae 1.4,2023-31.3.2024
Intevest on lquid assots 2953 487 64
IS G SRCLEIT 110279 898.53
Dnidends 424 420.79
Inteeest recesed on waps (Nate 1) 139ET A7H B
Mt income onsecuriies lending (Nobe 14) V416363 35
Crther inCoone 2 562 641,66
TOTAL Incoma 131664 291,23
Experisids

Intpest pakd on mwags (hate 1)

16240 55859

Mar fee (Hate 2) -20958 367.95
Teo o abonnarnent (Nobe 33 491856
Crther cominrions and fees (Mote 20 -343 072 82
inkpgest on <ash and bank overdrafe “B43 81235
TOTAL experses =30 301 631.67
Met income (loss) on investments 01 362 650.58
Realized gain (loss) (Note 1)

Rvahized gasn (Jossk o marker-phced Seounms withau® opnons -0 731 Bi).26
Aralized gain ilossl on ophons of 26 54
Rizalibed gan (losh on yeld-evaleatod saowimes and mofey inarkel Feirumenty -211 3054
Aeahiged gam (osshon fmanoal futunes 33299973
Reahzed gam (o) on forward fomeign exchange contracts -1 9293591
Realiped gain {(ossh on swaps P aE3 eI
Realized gain loss) on foareign exchange B 932 050248
TOTAL realized gain {loss] 07511 902.81
Met realized gain (loss) of the financial year -6 149 243,25
Changes in unrealized sppreciation (deprecistion) (Note 1)

Urenalzed apprecation {deprecation) on market-priced secumbies without options 211 261 848 T
Urealzed Jppreciatnn (depheaanon) on ophiors -16 0 39
Ureralzed appreciation {(deprocation] on yield-cvahated soounties and money markot irstroments a3
Urecaleed apprecurion (deprecution) on THA Modgage Backed Secuntes =30 14041
Urpalped appreciation {deproaaton on finangial fubunes =101 3627
Urepalzed apprecuhon {depreciation) on forward foregn cxchange conteacts 191020218
Urrealzed appreciaton (depfeaaton) on svaps 3939 63657
TOTAL changes in unrealized apprediation {depeeciation) 213 513 25337
Met increase (decrease) in net assets as a result of operations 207 364 010.12
L5 (Lux) Bond Fund - Annual report and audited finanoal statement as of 31 March 2024 15

Thae fidsti= and 3M ntegr pam of the gl sTaneEmem
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Combined Statement of Changes in Net Assets

EUR

Net amsots at the beginmeng of the financial year

2 EH3 GEA 761487

Sukrscrptans 1126 670 54080
Redemphions 55152 21824
Total naet sucriptaond edernpiong) 81 5i8 32258
Dracend pad A2 137 25203
Mot moome formb on investments 91 362 650 05
Teal realized gain (koss) B 511 90281
Total changes m ureealeed appreciation {depreciation) 21351325337
Met ificiodais (deneiis @ fdel ablets ad 4 result o aperatand 207 264 DD A2
Mt asiats ot the and of the financisl year 3130 443 842,13

* Caloulated wmng 31 March 2024 exchange rates. Limng 31 March 2023 oxchange rates, the combined net asset at the beginming of the year was

ELIR 2 675 e 855.04

L85 (Lux) Bond Fund - Annual report and audited financal statement as of 31 March 2024

Thae risbi=: ahe A inbisgral panm of the Yinancis] STatemens
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Statement of Net Assets
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AUD
Assts 3132024
Insestrnen B 0 wounties, cost 267 TED 954 23
InvesTRGNES & SeCunTies, unitalied apprecianon {(depriaanen) -13086 21083
Total westmpnits an secunties {Nofe 13 254 BEZ 74340
Cask at Banks, depouts on dernand and dopasst scoounty 112 400438
Crther g assets (Wangans) 33575981
Time depoits ard fiducuary deposts 2 101 30541
Recerable on subrmorphons ITISEN
interest recervable on secunties T I 56
Cribsf 2oty 656.98
TOTAL Assats 159 439 228,95
Liab#lities
Ureraleed lods on hieodal futunes (Note 1) -5615.54
intzest payable on bank overdrafy <1153.37
Piyable on redemphons =47 849 3T
Premssarss for flat fee (date 2) -7 560L16
Promisiors for taxe d abonnement (Mate 3) 26 92 37
Total premvacrs -1d4 481 53
TOTAL Liakdlities =193 100,71
Met assats at the end of the financial year 259 236 126,84
LS (L) Bond Fund - AUD  Annual repart and audited financal statement as of 31 March 2024 s

Thas fisti= and 36 ntegra pam of the finans STaneEmemo

219/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Statement of Operations

AUD
Incamae 1.4,2023-31.3.2024
Inteeest on lgquid st 100 Bo4 32
IS 3 SRCLEIT G226412T0
Het income on securites lending (obe 14 &4 37
Crihsesr insctene 104 345 35
TOTAL Incoma B 524 276,64
Expeariss
Mat o (ote 20 =i TISEXRTR
Tane o abonnement (fate 3) <125 38087
Crttepr cormmissions and foes (Mose 2 BT 544 51
Intevest an <ath and bank averdralt -4 507.59
TOTAL sxpenses -1 953 070.84
Nt incoma (lossh on investments 757120580
Roalized gain {lass) (Note 1)
Rizaliped gasn (oesh o msrk ot prcid secuniteed aathoul ooloes 1587362101
Aealiged gain fossh on finanoal futunes (R FLEREN-T
Realined gan (loes) on fareign exchange 142031
TOTAL realized gain (loss) -17 387 514.42
Met realized gain floss) of the financial year -0 826 300,62

Changes in unsealized appreciation (depreciation) (Nota 1)

Urecalzed apprecistion {deprecation) on market=prced securibos without options

T2 4E3 758,43

Urrealized apprecation (deprecanan) on finanaal furines A58 08069
TOTAL changes in unrealized appreciation [depreciation) 11 985 677.74
Met increase (decrease) in net assets as a result of operations 2159 369.12
L85 (L) Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2024 i

Thas fiist= and 3M ntegr pan of the finans] STanEmem
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Statement of Changes in Net Assets
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AUD
1.4,2023-31.3.2024
Mot amsots at the beginmeng of the financial year 330 529 B81.20
Sibrseminns &1 003 (554
Rodemptions =131 748 500 90
Total naet sulcriptaond edernpiong) -0 745 405 36
Draclend pad =2 0T 71602
Mot moome fassh on invvestments 75T X580
Todal neal@ed gain (o) -17 397 514.42
Total changes m ureealeed appreciation {depreoation) 11 8a5 677 T4
Mt inciodis (deneiis @ nel ablets ad 8 resull oF aperatand 2 159360 42
Meat assats at the end of the financial year 159 235 128,84
Development of the outstanding units
1.4.2003-37.3.2024
Class Fracc
Number of units muststanding at the begnning of the financal year 2 B18.0000
Number of units sued 00000
Numbar of units redesmed 0000
Mumber of units outstanding at the end of the financial year 2 B18.0000
Class I-B-dist
Number of units gutstanding at the begenning of the financal year 5 G50.0080
Humbser of unirs ssued 332.0000
Husmber of umis redeemed =1 318 0000
Number of units autstanding at the end of the financial year 4 5740080
Class 1-¥K-ace
Humber of units autstanding at the begnning of the fnancial year 202 6250
Humber of units esued 00000
Humber af units redeerned -105.5170
Mumber of units outstanding 4t the end of the financial year 971120
Class M-ace
Number of umts outstanding at the begmning of the fmancal year 0791370
Number of units ssued 270580
Humber of wnits edeemed =& 1839230
Humber of units outstanding at the end of the financial year 3 5162720
Clags P-ate
Humber af units outstanding at the beginning of the financial yoar 290 447 5070
Huembee of umins ssued D55 2540
Humber of units redeemed <111 B%0 2580
tumber of units outstanding at the end of the financial year 188 463 5010
Class Pdist
Number of units autttanding at the begmning of the fmencial year 53T 511, 5800
Humber of units ssued 11 0850640
Humber of units redeemed T8 511 3240
Number of units outstanding at the end of the financial year A0 455 3200
L5 {Lux) Bond Fund - AUD  Annual report and audited financial statement as of 31 March 2024 a0

Thae fdti= and 36 ntegr pam of the inanas] STatEmem
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Class Q-ac
Murmber of umnits outsranding at the begamng o the hancal ypad 443 352 6080
Number of units sued ADE 3T 2420
Number of umts redeemed -443 602 3330
Numbser of units outstanding at the end of the financial year A0E 0266070
Class Q-dist
Number of units sutstanding at the bogenning of the finanoal year 118 307, 3550
Humber of units ssued 7081 0420
Numbser af units redeemed -12 5100970
Mumber of units outstanding at the end of the finandal year 113 7523040

Annual Distribution’

B {Lux) Bond Fund — ALID Ex-Date Pay-Date Cisrrency Amount per unit

1-B-cint 162023 562023 ALD FECFE

Pt 162023 6 6202 ALD i

G-dent 162023 6.6.2023 ALD 24
Sop note 4

LS {Lux) Bond Fund - AUD  Arnual report and audited financial statement as of 31 March 2024 a1

Thae fdti= and 36 ntegr pam of the inanas] STatEmem
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Statement of Net Assets
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EUR
Assts 3132024
Insestrnen B in wounties, cost 122 430 262 25
InvEstrnen s @ seounties, unnealized appeeciation (depreoation] -16 514 GOF 48
Todal investments an seountios {Note 1) 105925 35277
Cashk a1 Bbanke, depouts on dernand and dopasst scoount 4 116523377
Orthpr i assets (hAangensy 1 276 850,99
Recenable on scounties ssbes (Note 1) 5T 168.70
Reverable on subrmophons 15697
inteeest recenvable on secunties 1238 287 .02
Interint mecervable o hqued Edeb 12.04
Drther asmets. 146151
Ureealzed gan on fmandaal fubunes (hote 1) 244 97675
Urdnalged gan on forseed formgn exdhange contracts (Moo 1) 75202596
Ureealzed gan on Swaps (dote 1) I 576 744 55
TOTAL Assets 114 511 915.84
Liskilities
Bani pwpvdraft =2 408 603 49
inteeeat payable on bank cverdralt -120.45
Payable on secueities parchases (Nooe 1) 11277444
Payable on redemptons 13T 3FB AT
Frenisiars for flat fer (ase 2) -75 8318
Prowisons for taxe dabonnement (Bobe 3) =13 285 46
Total promiacns -8 468 B4
TOTAL Liakalitias -3 757 261.44
Met assuts at the end of the financial year 110754 65440

* Axat 31 Blarch 2024, cash amounts seree s colaforal foc the counterparty Bank of Amenca for an amount of BUR 30 000,00 and 1P Morgan for 2n amount of

ELIR T Do O

LS {Lu) Bond Fund - EUR Flextde  Anrual report and audied financial statement as of 31 March 2024

Thae fdti= and 36 ntegr pam of the inanas] STatEmem
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Statement of Operations

EUR
Incamae 1.4,2023-31.3.2024
Inteeest on lquid assets 2531478
INEEERST N SATLMiTRS 4 963 37428
Onidenids e ]
Intpeet reconed on Dwaps Nate 1) 4 357 424 B1
Wt inaodme o0 securiies lendmg Bobe 14) 50 664.39
Crtter inCoone 501297
TOTAL Ineoma 7745 321,69
Experisids
Intpenst pawd on swaps (Nofe 1) = TH4 B15.07
Mt fee (ot 2) AT 291.43
Tawe " abonnerment (Nobe 33 =54 OR2.TT
Crher cominrions and fees (Mote 2) -3 08813
Intpepst on cash and bank overdrafs <TES 95 53
TOTAL expenses =7 009 113.33
Realized gain (loss) (Nate 1)
Rvahizad gasn (lossk o marker- phced SEounms withau® opmons -5 280 669.55
Aralzed gain o on opbons «1 S0
Rialiped gan (oshon yoeli-evaleatod saoutmes and mofey indrkel Feirumenty 1128368
Agahized gam (osshon fmanoal futures 937 E04 14
Reahzed gam (o) on Forward fomign exhange contracts -2 659.80
Realiped gain (ossh on swaps P 142 19449
Realized gain o) on foareign exchange 200 3432 52
TOTAL reslized gain {loss] -3 205 404,52
et realized gain (loss) of the financial year -2 469 196.15

Changes in unrealized apprecintion (depreciation) (Note 1)

Urecalzed apprecation (deprecation) on market-priced secumitios without options

Ba5 020.04

Urepalzed Jppreciatnn (depheaanon) on ophions -5 6000
Ureralzed appreciation (deprocation] on yield-evahated socunties and money market irstriments 31953 88
Urepalzed appreciation {depricabon) on fmandial futunes ¥R 2Ty 55
Urspalped appreciaton {deprocation on forvard lormgn sechangs contraots <336 7050
Urepalzed approcuhon {(depreciation) on seaps B 0T3O
TOTAL changes in unrealized appreciation (depreciation) B 719 934.75
Met increase (decreate) in net assets o5 & result of operations 6 250 738.59
LS {Lu) Bond Fund - EUR Flextde  Anrual report and audied financial statement as of 31 March 2024 i

Thae fdti= and 36 ntegr pam of the inanas] STatEmem
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Statement of Changes in Net Assets

ELIR
1.4.2023-31.3,2024
Net amsots at the beginmeng of the financial year 117 400 339.60
Subscnpnnons 4061 343 31
Redemphions =1 BOE T99 61
Total net sucriptaond edernpiong) -12 445 8546 30
Draclend pad <419 567 49
Mot moome fassh on investments T35 H0E 36
Todal neal@ed gain (foss) -3 205 4 52
Total changes m ureealieed appreciation {depreoation) M9 93478
Met inciodaie (deCneeis @ nel ablets ad & result o aperatand 6250738549
Mt asuats ot the end of the financial vear 110 754 654.40
Development of the outstanding units
1.4.2023-31.3.2024
Class Al -an
Number of units sutstanding at the begnning of the finanoal yeas 9 1335510
Humber of units ssued 506 3780
Humber af units redeemed 49401 2320
Mumber of units outstanding at the end of the finandal year 2886970
Clazs P2 %-qdist
Humber of units auAstanding ar the begnning of the fmancal year T&1 3240
Humber of units esued 6238850
Humber af units redeemed ~155.3710
Mumber of units outstanding at the end of the financial year 1 2202190
Class Poace
Number of units outstanding at the begnning of the financal ypar 215 679 4680
Number of units dsued 4 281.1940
Humber af units iedesmed -9 561 5580
Mumber of units outstanding at the end of the financial year 200 399, 1020
Class P-dist
Number of units suAstanding at the begenning of the fmancial year 475 Tl BHED
Wumber of umis ssued 16 172 6140
Huemiber of umis mdeemed -28 503 380
Mumber of units outstanding at the end of the financial year 263 631.9540
Class [+ BT
Number of units outstanding at the begmining of the financial yoar 30 FI1 6960
Humber af units Bued 4 347 5370
Huember of units meodeemed <17 B 1440
Mumber of units outstanding at the end of the financial year 23 470.08%0
Class Q-clist
Number of units autitanding at the begrning of the fmancal year 10 454 0680
Number of umrs soued 5.0000
Number of units redeermed <3 132237
Number of units outstanding at the end of the financial year 72268310
LS {Lux) Bond Fund - EUR Flexdbde  Anmual report and audeted financial stalement as of 31 March 2024 13
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Annual Distribution’

LB {Lux) Bond Fund - ELFR Floxkble Ex-Date Fay-Date Currency Amgunt per unit
Pt 162023 662023 CUR 1 5651
Q- 1B 562023 ELIR 15216

Quarterly Distribution’

LB (Lux) Bond Fund - ELR Flexibie Ex-Date Pay-Date Currency Amount per wnit

P Yyt 11.4.2023 14,4 2023 ELR .40

P2 Seoydist 10,7 2023 13,7 2003 EuR G40

P-2 Ye-yihist 100102023 13102023 ELR 03895

P2 yelist 101 2024 16,1 2024 EUR 04220
S note 4

LS {Lux) Bond Fund - EUR Flexdbde  Anmual report and audeted financial stalement as of 31 March 2024 T
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Statement of Net Assets

uso
AASES 31.3.2024
Insestrnen B in wounties, cost W62 G40 @27 A5
InvesTRENES @ SeCUnTies, unitalied appeecianon (depreaanon) =24 154 968 53
Todal westmipnis an secunties {Nofe 13 338 384 BES 5T
Caik a1 Bbanke, depouts on dernand and depaist scoounty 6978 505 16
Orther i assets (Mangens) 159 376.89
Recemable on scounties ssle (Note 1) 2 058 300.55
Recen@able on sulsopions 09 TED T
interest recenvable on secunties 3406 3423
Cribef 2oty 102167
Cribpe pecenables 1 500 00000
Ureealzed gan on fmandal fubunes thote 1) 51 382 85
TOTAL Assats 352 729 556.49
Liakbiities
Ureealzed lods on forsard foresgn exchange contracts (Note 1) =2 07020358
Intgrest pavable on bank cverdralt -i.54
Payable on securmes purchases (ote 1) =3 TG 381,50
Payabde on redemptans -1 909 51607
Proretsinrs foer flar foo (Bdate 20 050 193 3%
Prowisans for tase d abonnement (Bote 3) =15 532 90
Tonal PR -175 856,29
TOTAL Liabdlities -7 871927.58
Mat assets at the ond of the financial year 344 857 628,51
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uso
Incamae 1.4,2023-31.3.2024
Inteeest on lgquid st 400 33359
NGRS 3 SRCLEIT 15 145 685,33
Het income on securibes lending (Bobe 14 A7 18149
Cribsésr inscinene 3665 B45.37
TOTAL Incoma 16 335 D46.13
Exparises
Mat foe (ot 2) -2 2145273
Tane o abonnement (fate 3) -T2 466,35
ity commissions and foes (Mose 2 16 28147
Intevest an <ath and bank averdralt -24 BEED
TOTAL sxpenses -2 454 B74.35
Nt incoma (lossh on investments 13 880 171,78
Roalized gain {lass) (Note 1)
Rizaliped gain (oesh o kol prcid seruniteed aathoul ol -25 17546352
Realiged gain fossh on yekd-reahsated securtios and manery market msmamenes 243 976
Realined gan {lees} on fnancal futunes -1 089 8001
Rivabiped gasn (o oo horwasd tomagn dahangs Cofraos B6ES 65146
Apalzed gain ol on swaps Toan e
Rialibed gan (ol on fomign exhange =¥ 132 59031
TOTAL realized gain (loss) 18965 615,32
Mot realized gain (loss) of the financlal year <5 0BS 443,54

‘Changes in unrealized appreciation (depreciation) (Note 1)

Urepabzed Jpaneciandon (depitaaton) on market-pried Seounies varhout aphons

26240 257 26

Ureealged apgreciaton {deprecation on peli-evakaned seountes and maney marfop] instrumnens TA9355
Urecalzed aporeciahon {depodation) on financial fubunes SLE0 507 TS
Urepab@ed Apgneciaton (depraanton) on forsacd ‘ormgn schanpe conracs =TOEQ1TIAT
TOTAL changes in unrealized appreciation {depreciation) 14 307 071.89
Met increase (decrease) in net assets as a result of operations 14231 628.35
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Statement of Changes in Net Assets

uso
1.4.2023-31.3,2024
Net amsots at the beginmeng of the financial year 412 455 055.75
Subscnpnnons B2 BRI E1T A4
Rodemptions -155 B34 575 44
Total net sucriptaond edernpiong) -TE90E 58 .00
Draclend pad =4 81529759
Mot moome fassh on investments T3ES3170TE
Todal neal@ed gain (foss) -18965 61532
Total changes m ureealieed appreciation {depreoation) 19397 071 89
Met inciodaie (deCneeis @ nel ablets ad & result o aperatand 14 221 828.35
Mt asuats ot the end of the financial vear 344 857 628.51
Development of the outstanding units
1.4.2023-31.3. 2024
Class F-ace
Number of units sutstanding at the begenning of the fnancal yoar 1000000
Humber of units ssued 2300 T40 3000
Humber af units redeemed -61 476 5850
Mumber of units outstanding at the end of the financial year 184 363.7140
Clazs {EUR hedged) F-acc
Humber of units auAstanding ar the begnning of the fmancal year B A0 0000
Humber of units esued 31 BE9.0350
Humber af units redeemed -18 7550000
Mumber of units outstanding at the end of the financial year 18 274.0350
Class {560 hedged) F-ace
Number of units sutstanding at the begenning of the financal ypar 133.0000
Number of units dsued 5 5821330
Humber af units iedesmed 49 1751330
Mumber of units outstanding at the end of the financial year 26 540.0000
Class A -Bee
Number of units suAstanding at the begenning of the fmancial year BT &3 2760
Wumber of umis ssued 4 345 8680
Huemiber of umis mdeemed -24 A0R.5310
Mumber of units outstanding at the end of the financial year 49 2146130
Class (EUR hadiged) A1 -aee
Number of units outstanding at the begmining of the financial yoar &1 364 7730
Humber af units Bued D000
Humber of units redesmed B8] F.T7730
Mumber of units outstanding at the end of the financial year 0.0000
Class {GEP hedged) I-AZ-dist
Number of units autitanding at the begrning of the fmancal year 177 8320120
Number of umis soued 30 4201180
Muenbee of umts sedeermpd =166 338 2140
Mumber of units outstanding at the end of the financial year 215139180
Class AZ-aEe
Number of units auststanding at the begmning of the fnancal year 419 545 3750
Musmber ot umts etied 1 E51.0000
HWumber of umnits redesmed <105 551 0000
Number of units outstanding at the end of the financial year 386 0353750
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Clazs I-A3-dist
Humber of units sutstanding at the begnning o the francal yeas 92 903 7060
Number of units sued 24 1785080
Number of umits redesmid -40 527 5600
Kumber of units outstanding at the end of the financial year 76 5549540
Class {EUR hedged) 1-A3-dist
Humber of units gutstanding at the begnning of the finanoal yeas 2 Bk 3080
Humber of units ssued 3 307 &5E0
Numbser af unirs redeemed -554 5180
Mumber of units outstanding ot the and of the finandal year 11 5794480
Class (GEP hedged) 1-AT-dist
Number of units aaAstanding at the begnning of the fmancal year H5H 53T SHE0
Humber of units esed 249 528 1060
Humbser of umits redesmed -178 4953500
Wumber of units outstanding at the end of the finandal year 927 8503410
Clazs FB-aee
Number of units gutstanding at the begenning of the financal year 369 E51.0000
Number af units dsued C.0000
Humber of umirs redesmed -88 BED 0000
Numbser of units autstanding at the end of the financlal year 281 0120000
Class I-¥-gee
Number of units suAstanding at the begenning of the fmancial year 461455 THI0
humber of s ssued 19170000
Number of units redeemed =135 817 5450
tumber of units cutstanding at the end of the financial year 127 555.2330
Class -M-dist
Musmber of units siststanding at the beginning of the fnancial year 26 GE0 0000
Number af units Bsued 1 #12.0000
Number of units redeemed -3 B03.0000
Kumber of units outstanding at the end of the financial year 20 0890000
Clazs. B-B-acc
Humber of units standing at the begnning of the fnancal year 225 090 2700
Hunber of units Raued 00000
Muenbet of umits redeempd =195 DOG 0000
Mumber of units outstanding at the end of the financial year 30 090.2700
Class {EUR hedged] M-acc
Humber of units putstanding at the begnining of the fnancal year 11 225 7140
Number of units sdued A7 4080
HNumber of units redeemed <3 GER TITD
Mumber of units outstanding at the end of the financial year 7 3244050
Class Pace
Number of units mutstanding at the beginning of the financeal year 221 542 4280
Number of units sdued 3 V8L BT
Nuember of units redeomed 39 457 1960
Mumber of units outctanding at the end of the financial year 185 2650370
Class (EUR hedged) P-ac
Number of units gutstanding at the begmning of the financial yoar 227 107 TR0
Humber of units ssued 3551 6240
Hummber of units redeemed <35 30T TH00
Mumber of units autstanding at the end of the financial year 155 3516150
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Class {5G0 hedged) P-ac
Humber of unirs autsranding at the begnning o the fmancal year & 541 4200
Number of units sued E50. 2640
Number of umits redesmid -1 337 2510
Number of units outstanding at the end of the financial year 34846340
Class [EUR hedged) P-dist
Humber of units gutstanding at the begnning of the finanoal yeas 22 ITe0asn
Humber of units ssued BS51 5730
Numbser af unirs redeemed -12 5241940
Mumbsr of units sutstanding at tha and of the financial year 47 0974170
Clais F-mdist
Number of units aaAstanding at the begnning of the fmancal year 238 B18. 7340
Humber of units ssued & 508 THOO
Humbser of umits redesmed -5 178 8370
Wumber of units outstanding at the end of the finandal year 150 148.6470
Clazs (SGDr hedged) P-mdist
Number of units gutstanding at the begenning of the financal year 39 016 5060
Number af units dsued 14400
Humber of umts redesmad -353.0590
teumber of units outstanding at the end of the financial year 5 G5 1870
Class Q-ace
Number of units suAstanding at the begenning of the fmancial year 76 571.0600
humber of s ssued 16 Ot 2310
Huemiber of umits mdeemed 19 331, 3600
mﬂ.mmnﬁqﬂﬁlﬂﬂ:ﬁlﬁ:mﬂmr &7 279.9310
Class (EUR hedged) Q-acc
Musmber of units siststanding at the beginning of the fnancial year 52302 T1Ed
Number af units Bsued T 970 3080
Number of units redeemed 55 B3 0550
Kumber of units outstanding at the end of the financial year 34 540,050
Class (EUIR hedged) Q-dist
Humber of units standing at the begnning of the fnancal year 31 TR 5E50
Hunber of units Raued 3 ¥31.0000
Number af units redeemed -10 B5& 0000
tumber of units outstanding at the end of the financial year 24 B35.5650
Class (GEP hedged) Q-dist
Humber of units putstanding at the begnining of the fnancal year P ]
Number of units sdued 3 454 TRAD
HNumber of units redeemed 2T 530 6HI0
Kumber of units autstanding at the end of the financial year 3 016.0820
Class Q-mdist
Number of units mutstanding at the beginning of the financeal year 33 599 1000
Number of units sdued 00000
Nuember of units redeomed <4 Q3T THEQ
Mumber of units outstanding at the end of the finsncal year 34 0673120
Class U-X-UKdist-mdist
Number of units gutstanding at the begmning of the financial yoar 1411 987
Humber of units ssued §51 2500
Mumber of units redeemed -351.6100
Number of units autstanding at the end of the financial year 1 016270
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Annual Distribution’

LB {Lux) Bond Fund

= Asia Flaxible (USD) Ex-Date Pay-Date Currency Amount per unit
\GEP hedged) 142 -dist 162073 6.62023 GEF 31830
-85 -chst 16203 6.62023 (Fe) 26743
{EL® hedged) k23.deit 16323 662021 ELR 1.5447
{GBF B |-03-drst 1.6. 3023 6.6.2023 GEP I B8543
IiKndist 1633 562023 L0 31356
{LUR hedged) Pt 162023 6.6.2023 CUR 19037
{EUR haciged) Q-dist 16203 562023 ELR 28372
{GEP hedged) -dnt 163013 6.6 20k GEP 2341

Maonthly Distribution’

LB (Lux) Bord Fund

~ Agha Flaxible (USD) Ex-Data Pay-Dhartir Curreney RGN P nat
Pumadis 174 2003 24 200 (f1e] 25
Prnis 15 52023 18.52003 (1515 025
Pumaist 15 BI0E3 406 203 LS50 %
Pmdist 1772023 072023 ) 025
Pmadat LL-F- ] 2182023 LD 246D
Pt 1592003 92007 LFED G212
Peandiat 16100023 19102023 LiED LHFA ]
Pomaist 1511 3063 4011 2083 [ T 230
P-rncist 15.12 2023 2012 2023 ) 02425
Pomakst 161 2024 19,1 2024 [f) 02473
Pt 152 2004 3.3 2024 [1.45] (483
Pkt 15 32024 203 2004 5D 0 2476
{560 hedged] Pomiist V7.4 2023 204 2003 S0l s
1560 hedged) P-madist 15.5.2023 18.5.2023 G0 24
{560 hedged) P-mdst 156 2023 2062023 560 013
{SG0 hedged) P-rmadest 177 2023 M T 2003 SGh 823
{560 Pl P-endist 1682023 1.82023 54D 02308
{560 hedged) P-mmdist 159 2013 209 2003 G0 D IIEQ
{560 hedged) P-madist 16100023 19102023 SG0 x22z
{560 hedged] P-midist 1510 2033 0112033 560 LRt
{550 hedged) P-mdest 1512 2023 2012 2023 G0 01451
{560 hedged P-endist 161 2024 1912024 sGD 01483
{560 hedgoed) Prmadist 15.2. 2024 M) 22004 SGD (1485
{5G0 hedged) Prmdise V5.3 2024 2032004 G0 LR
G-t V74 203 44 2083 [ a3
G-t 155 2023 1852023 s 028
G-mdest 15.6 2043 2062033 s 07
G-t 1772023 )T 2003 LD a7
Cp-rrfist V6.8 2033 21.8.2023 s IT0
Crmudist VS 203 109 2003 [Fse] G 2650
C-rowdist 161002023 18,10 2023 WD 02609
G-mdest 15102023 20112023 ] 02573
Cp-rrufist 15.12. 3023 201220213 (1375] (LBBET

e note 4
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WS (Lux) Bond Fund

= fzia Flexible (USD) Ex-Date Fay-Date Currency Amoaumnt per unit
C-mdist 16.1. 2024 19,1 2024 usD 02726
Gt 15.2.2024 20,2 2024 L [ FEEE]
Q-reclist 1532024 0.3 2004 LKsD D726
= X- L s -kt 1742023 042023 LD 37.50
L2 L it -machint 15.5. 2023 1852003 LD 203
(R ] 1562023 2062023 LD ¥9.58
U= Lt st =kt 1772023 20,7 2023 uso 3T 42
L= L e - e 1682073 21.8.2023 LSl 32 E859
L= L5 e erracient 159 2023 3092003 LD -]
L= L0 e -t 161003023 19102023 (193] 371435
-2 L, s ket 15102023 20.11.2023 s 41.3847
L= L it et 15,12 2023 2012 2023 [174] 284169
LI-- LA st -rcdest V6.1 2024 1912024 WD ITATNS
L= L st et 152 X024 20,2 2024 (1] T8, B
L L s st 15,3 224 303 2004 (175] 33 3053
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Statement of Net Assets

ELIR
AsITE 31.3.2024
Inssestrnen B in wounties, cost 1 602 978 065 0%
InvesTAENES @ Seounties, unitalied apprecianon {(depreaanen) 37T 740 VBTAT
Todal westmipnis an secunties {Nofe 1} 16480 TS 252 33
Cashk it Bbanke, depouts on dernand and dopast scoount 90 243 523.77
Recesahle on secunties sales (Note 1) A 65 96085
Recerable on wkrmomptons & 184 70535
Inbpepst eCewabie on SeCLINTES ZBSI0 215 24
interest recersable on liquid seet 12800
Crtbed Sdety 1521.58
Urepatged gan on forserd formgn exchange contracts (Mot 1) 282 48779
Ureealzed gan on Swisps (hote 1) 135019122
TOTAL Assats 1 772418 00642
Liakilithes
Bark dwerdraft B3 551 83
Intirest payalie on bank cverdralt -&4 51081
Payable on securmes purchases (ote 1) <18 395 562,07
Payabde on redemphans -3 270 6VE 62
Provetsinrs for flar foe (Bdote 20 =1 03 90T
Prowisgns or tae d abonnement (Bote 3) -133 4R5 4T
Tonal preisons =V 227 38764
TOTAL Liabilities -23 541 691,12
Mat aszets at the end of the financial year 1748 876 315.30
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EUR
Incame 1.4,2023-31.3.2024
interest on bgquid ascts 1 263 344 77
INEEEEL O SOELITDS 72073 TE0.96
Drnadends 188 %30 45
Inteeest recosd on waps Nate 1) 04 D03 33
Mt income o securiies lendng (Nobe 14) 0T 993
Crther inCoone 1 &02 10903
TOTAL Ineoma TE 981 047,77
Experfids
Intpenst paid an swags (Nate 1) 11805558
it fee (Hote 2) -12 131 419.24
Tao o abonnarnient (Nobe 3 BT 534 50
Crher comimrsions and fees (Mote 20 -412 768.20
intpapst on cash and bank averdrafs 133031 87
TOTAL expenses =13 283 159.77
Realized gain {lass) (Nate 1)

Rivalized gasn (Josshon market- pooed Seounmaes wWithaut opnoms

-23 83% 106.26

Aralized gain ol on yiekd=evaluabed seourties and money market rstrments 223916
Rialined gan (loshon forwasd fomign eahange Conifsos -BT7EY 156 04
Reahlzed gan (osskon swaps 5T 263,33
Reahzed gamn (lofa} on frign exchange -5 982 B28.67
TOTAL realized gain {loss) ~36 THO 215,24
Mot realized gain (loss) of the financial year 24 917 6T2.76
Changes in wealized spprediation (deprecition) {Mote 1)

Urecalzed aporeciahon {depreoation) on market-prced secuibies sathout ophons 1708112108
Urepabped Apgneciaton (depaanton) on forsand ‘ormgn exchanpe conracs SE13045.73
Urecalzed apprecation {deprecation on svaps | 9E0 121,28
TOTAL changes in unrealized appreciation [depreciation) 124 674 298.19
et increase (decrease] in net assets as o result of operations. 149 597 970,95
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Statement of Changes in Net Assets

ELIR
1.4.2023-31.3,2024
Met amsots at the beginmeng of the financial year 1 148 300 385.80
Subsonpions 4T 417 9501 64
Redemptions =156 164 236 87
Total net sucriptaond edernpiong) 483 15300477
Draclend pasd <32 068 036.22
Mot moome fossh on investments 63 597 BES G0
Todal nealged gain (foss) -38 T80 21524
Total changes m ureealeed appreciation {deprecation) 124 &7 258 19
Met ificioaie (decndiis) @ nel blets ad & result of aperatand 140 501 0005
eat assats at the end of the financial year 1748 876 315,30
Development of the outstanding units
1.4.2023-31.3. 2024
Class Fraeg
Number of units muststanding at the beganning of the financal year 5 GED 0000
Humber of units sued Lidi i)
Numbar of units redesmed 5 5390000
Mumber of units outstanding at the end of the financial year 00004
Class {50 hedged) F-ace
Number of units gutstanding at the begenning of the financial year A11 3975400
Humbser of units ssued 8 B74 0000
Husmber of umits redeemed <104 744 0000
Number of units autstanding at the end of the financial year 315 5X7.5400
Class FAT-ace
Humber of units autstanding at the begenning of the fmancal year 1000 264 828D
Humber of units ssued 1 546 716 1850
Number af units redeerned B35 663 6800
Mumber of units outstanding at the end of the financial year 1716 317.1310
Class (USD hadged) A1 -ace
Number of umits outstanding at the begrmning of the fmsncil year 0000
Number of units sued 13 8358840
Humber of wunits edeemed G000
Humber of units outstanding at the end of the financial year RRET TR
Class I-AZ-dist
Humber af units outstanding at the beginning of the finsncial yoar G.0000
Humber of umirs ssued 211 ZT0.0000
Humber of units mdeemed 00000
Mumber of units outstanding at the end of the financial year 211 370.0000
Class hAZ-ace
Number of units sutetanding at the begmning of the fmencial yoar 0.0000
Number of units ssued 2443 137 5110
Humber of units redeermed =195 425 0000
Mumber of units outstanding at the end of the financial year (2252 7625110
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Class FB-acc
Humber of units autstanding at the begnning of the francal yeas 270757260
Number of units sued 172 237 0030
Numnber of umits redesmed -11 8015270
Number of units outstanding at the end of the financial year 187 7112020
Class {USD hedged]) FB-acc
Number of units gutstanding at the bogenning of the finanoal year 151 975 0000
Humber of units ssued 00000
Numbser af umrs redeemed -5 631 0000
Mumber of units outstanding at the end of the financal year - 97 348.0000
Clais I-X-acc
Number of units aAstanding at the begnning of the fmancal year 296 B34 6150
Humber of units msued 23% 97D QEEn
Humbser of umits redeermed -152 812.1120
Kumber of units outstanding at the end of the finandal year 371 0415950
Clazs [CHF hedged) I-X-acc
Number of units outstanding at the begenning of the financal year 108 5231700
Number of units dsued 11 3936130
Humber of umts iedesmad -14 BT9. 3350
Humber of units autstanding at the end of the financlal year 103 £37.2450
Clais K-1-aee
Number of units suAstanding at the begenning of the fmancial year 1. 1000
humber of s ssued DU00CD
Humber of units redesmed 40 5000
tumber of units outstanding at the end of the financial year 0.6000
Class K-B-mdist
Mumber of units siststanding at the beginning of the fnancial year 119 538 0570
Number af units Bsued 1T B33.0360
Humber af unifs redeemed 00000
rumber of units cutstanding at the end of the financial year 137 371.0930
Class M-dist
Mumber of units aststanding at the begnning of the fnancial year 35 5a7 3E00
Huenber of units Raued 5§ 7721530
Muenber of umits redeempd & 919 0960
Numbrer of units outstanding at the end of the financial year - M E15.4160
Class P65 % -mdist
Humber of units putstanding at the begmining of the fnancal year 292 511 3180
Number af units ddued G610 3000
HNumber of units redeomed <149 DE2 4350
Number of units gutstanding at the end of the financial year 239 5502770
Class Pace
Number of units autstanding at the beginning of the financeal year 651 314 2040
Number of units sdued 356 502 8310
HNuember of units redeompd <10 1205350
Mumber of units outstanding at the end of the financial year G0 696, 1960
Class {CHF hedged) P-ace
Humber of units utstanding at the begmning of the financial yoar B0 B33 0930
Humber of units ssued I 761 1680
Humber of units redeemed A% BT TABD
Number of units autstanding ot the end of the financial year 54 496 5080
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Class (USD hedged) P-acc
Humber of units autstanding at the begnning of the francal yeas 173 809 9180
Number of units sued 255 8721120
Numnber of umits redesmed -207 525 9560
Rumbar of units outstanding at the end of the financial year 261 5560740
Class Pedist
Number of units gutstanding at the begnning of the finanoal yeas 1423 121 8620
Humber of units ssued 164 T35 5080
Numbser af umrs redeemed -185 3097 3040
Mumber of units outstanding at the end of the financal year 1401 4540750
Clais F-mdist
Number of units aAstanding at the begnning of the fmancal year &4 B8 0100
Humber of units msued 150 T8 &40
Humbser of umits redeermed -'109 9650830
Mumber of units outstanding at the end of the finandial year 715 £37.0370
Clazs (AUD hedged) P-mdist
Number of units outstanding at the begenning of the financal year 734 29174100
Number of units dsued 16 486.0660
Humber of umts iedesmad -0 T2 4270
Humber of units autstanding at the end of the financlal year B8 049 3600
Clais {CAD hedged) P-mdist
Number of units suAstanding at the begenning of the fmancial year 2EF B10 8780
humber of s ssued 636 B660
Humber of units mdeemed -39 DO (0
tumber of units outstanding at the end of the financial year 258 738.6450
Class {GEF hedged) P-mdist
Mumber of units siststanding at the beginning of the fnancial year 178 3018740
Number af units Bsued 29 5637010
Humber af units redeemed ~16 5578130
Mumber of units outstanding at the end of the financial year 191 3077620
Class (HED hedged) P-mdist
Mumber of units aststanding at the begnning of the fnancial year 102 B0 1300
Huenber of units Raued 15 GO0 4260
Muenber of umits redeempd <9 2332 3180
Numbrer of units outstanding at the end of the financial year 119 127.2350
Class (IPY heedigied]) P-endist
Humber of units putstanding at the begmining of the fnancal year 55 148 980
Number af units ddued 19032 0152050
HNumber of units redeomed =334 1130060
Number of units outstanding at the end of the finanial year 2423 3412950
Class (RMEB hardgeed) P-mdist
Number of units autstanding at the beginning of the financeal year 51 B30 SE50
Number of units sdued 00000
HNuember of units redeompd A0 339 8610
Mumber of units outstanding at the end of the financial year B1 2910040
Class (G0 hedged) P-mdist
Humber of units utstanding at the begmning of the financial yoar 527 033 2370
Humber of units ssued 40 B50 0780
Musmber of units redeemed 31 253 5540
Number of units autstanding ot the end of the financial year 476 629.7610
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Class (USDr hedged) P-mdizt
Humber of units autstanding at the begnning of the francal yeas 1981 242 5680
Number of units sued 150 274, 8310
Numnber of umits redesmed -337 736.4530
Number of units outstanding at the end of the financial year 1834 3807470
Class Q-6 % -mdist
Number of units gutstanding at the begnning of the finanoal yeas 10 B18.5250
Humber of units ssued 44 D650
Numbser af umrs redeemed -1 233 2040
Mumber of units outstanding at the end of the financal year 9 5312900
Clais {USD hedged) Q-6% -mdist
Number of units aAstanding at the begnning of the fmancal year A58 9530
Humber of units ssued 1 A53.0000
Humbser of umits redeermed 00000
Mumber of units outstanding at the end of the finandial year 15818520
Clazs Q-
Number of units outstanding at the begenning of the financal year 67 124 2030
Number of units dsued 252 314 0260
Humber of umts iedesmad -0 ATH 9580
Humber of units autstanding at the end of the financlal year 483 558 3600
Clais {CHF hidged) Q-acc
Number of units suAstanding at the begenning of the fmancial year T4 249 5350
humber of s ssued 4 650 2030
Humber of units mdeemed -1%9 6319930
tumber of units outstanding at the end of the financial year 53 267.8430
e {USD hedged) G-ace
Mumber of units siststanding at the beginning of the fnancial year B4 DZB 1150
Number af units Bsued 1 284 4390
Huenber of unirs redeemed 29 Q17,5680
Mumber of units outstanding at the end of the financial year 35 2949880
Class Q-dist
Mumber of units aststanding at the begnning of the fnancial year o2 416 2810
Huenber of units Raued T 6713650
Muenber of umits redeempd <19 139 9250
Humbrer of units outstanding at the end of the financial year B0 5484270
Class Q-mdist
Humber of units putstanding at the begmining of the fnancal year 41453 2150
Number af units ddued 52 04ED
HNumber of units redeomed <4 GRT TRSO
Number of units gutstanding at the end of the financial year 37 007 .ATED
Class (GBP hedged) Q-mdist
Number of units autstanding at the beginning of the financeal year 1585 3340
Number of units sdued 60000
HNuember of units redeompd 00000
Mumber of units outstanding at the end of the financial year 1 5915340
Class (S0 hadged) Q-mdist
Humber of units utstanding at the begmning of the financial yoar 228 240 5250
Humber of units ssued 3547 9580
Humber of units redeemed =119 45€ 9350
Number of units autstanding ot the end of the financial year 112 731.5410
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Class (USD hedged) U-X-acc
Humber of units sutstanding at the beginning of the fnancial year 2 142.0000
Mumber of units Ewed BaE 0000
Nl of umits redesmed -GR0.0000
Kumber of units outstanding at the end of the financial year 2 3400000
Class U-X-UKdist-mdist
Number of units gutstanding at the bogenning of the finanoal year 1 387 0000
Humber of units ssued 1 254 OELO
Nurnbser of umirs redeermed -3 2200
Humber of units outstanding ot the and of the finandal year 2 4308400
Annual Distribution’

WS (Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency Ameunt per unit
Nedist 182003 562023 EUR 327
Bedit 162003 66202 EuR 1.7%
Q- 162003 6.62023 ELUR #22
Monthly Distribution’

WBS (Lux) Bond Fund - Eure High Yield (EUR) Ex-Date Pay-Date Currency Amount per unit
I-AZ-mmd 1772033 2072023 EUR a1
12 it 16.8 2023 2 B2003 EuR 4170
A2 155 2023 20.9.2023 EUR 4179
lsf 2 amaden 16102033 19102023 EUR Q4177
Ini 2 st 15110023 20112023 CUR 455
82 -maen 1512 23 20 22023 EUR PAET4
12 it 161 2024 191 2004 EUR G 4TS
142 ke 152 2024 202 2024 ELIR 4813
|2 kel 153 2024 203 2024 EUR Q4815
KB it L B | 04 2023 ELUR 038
K-g-mdie 15 5. 2033 18.5 2023 ELIR 39
K-B-rndist 1562023 0.6 20013 EUR @339
K-B-rmadise 1773033 2072023 EUR ais
KB sk 16 & 30r 3.8 2023 ELIR 03807
K- B e 15 223 30 200 CLUR L]
KBt 16100033 1102023 EUR 3T
KBt 1511, 2023 20112023 EUR G2
K-B-rmadist 1512 2033 20122023 EUR Q4386
KB rnefint 16.1 2024 19.1.2024 EUR 0 4404
K-B-endfisn 152 224 20,2 2024 ELR 4521
K-B-maist 1533024 2032024 ELR a5t
Prf%-rdiar 11,4 7023 i4.4.2023 LuR 034
P-6%-miist 10,5 2033 1552023 EUR .34
P mdist 12 62023 15,6 2003 EUR 034
P-5%-rdhsr 107 2023 §3.7.2023 ELIR o34
P mdist 1082023 15 82003 EUR 02481
Pebi e rnditr 11 92023 14,9 2023 ELUR 02404
P-6%-maie 1010 203 13102023 ELR 3487
P-&%-mdist 10112023 15112003 ELR 03452
P-5%-mdist 122033 14122023 EUR $3533
! ew note 4
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WBS (Lux) Band Fund - Eure High Yield (EUR) Ex-Date Pay-Date Currency Amownt per unit
P-6%%-rist (LR ] 16,1 2024 CUR k3622
P e miist 12.2 2024 15, 3 2004 ELR Lk 11
P-6%-rndist 1132024 14.3 2004 EUR 3633
Pomadis 1743033 24 202 EUR a5
Pt 15 52023 18.52003 CUR a4ar
Pumaist 15 6203 406 2043 EUR QAar
Promadist 1772023 207 2023 ELR Az
P-rruhsy 16.8 2023 2 B2023 EUR 4603
Pomidsh 15592013 H0.9.2023 ELR aar
Pinciat 161030023 19.102023 CUR 4695
Pomahst 15113083 4011 203 ELIR w33
Pomidist 1512 2023 20012 2023 EUR 05247
Pk V6.1 2024 191 2024 CUR P5374
Pomidint 153 2024 0.2 20034 ELR 05317
P-snise 153 2024 2032004 CLR 5306
{ALID hediged] Pamidist V72023 204 2033 ALID 0435
1AUD hedged) P-madist 15.5.2023 18.5.202% AL 045
{ALID Pl P-midist 15.6.2023 2062023 auD 045
{ALD hedged) Pomidist 17720073 20, T 2003 Al Ga%
{ALID P Pt 1682023 21.82003 ALUD #4523
(AL hecigd) Pomidist 159 2003 2009 2003 ALD Q4518
{AUD heedged) P-midise 16100023 19102023 aun 4515
{ALD hedged) Pomdist 15108043 4017 2023 AL Lo k]
(A0 hedged) Pamidest 15318 5023 20122023 AL LUE R
{ALD heclged) P-mdist 164 2004 19.1:2024 ALD L 3B5T
(AL heclgod) Pomidist 15.2 124 0.3 2024 AL Lk ]
(ALID heclged) P-midise 15.3 2004 2032004 alD 3875
{CAD hedged) P-midist V74 2083 404 203 CaD O5d
{CAD hedged) Prmdise 15 52003 18.5 2023 Can 052
ACAD hethged) P-ravdise V56,2023 20.6 2023 CaD a5z
{CAD hedged) Pemidist 1773003 0.7 2023 Cap Q52
{CAD kascged) P-mufise 16,8 2003 2182003 Cap BS18T
{CAD hpcged) Pemidist V3 I0d3 1092023 TAD 03190
{CAD hedged) P-mudist 16 1002023 18102023 Cal G174
ACAD Pachged) P-mdise 15112023 200112023 Can 4324
{CAD hedged) P-midist 1513 2023 2012 200 cap Gaada
{CAD ) P-madist 16.1. 2024 19.1.2004 Can 4539
{CAD hedged) Pamidist V5.2 2004 202 2004 Cap Q553
{CAD hedged) P-mudist 15.3.2024 0.3 2024 Can (4558
{GEP hediped) P-miist V74 3033 204 2023 GER a43
{GAP hedged) Pomadist 1552023 18,5 2003 GEP aa3
{GBP bk} P-rruciar 1562023 2062033 GEP 043
(AP hpdged) Pomitist V7.7 2033 207 202 GEP 043
{GOP hedged) Prmadise V6.8 2023 21.B202F GEP d361
{GEP heeclged) P-madist 15 ®20E3 40 9 2083 GEP 4363
{GEF hedged) P-madist 16102023 19102023 GBP 4363
AGEP hedged) P 1511 2023 20000 202% GE® G4302
{GAP hoddged) Pomadish 1512 8033 20122023 GEP AR
{GBP hedged) P-rmdie V6.1 2024 19 12004 GEP B0
{GEF hircdged) P-maist Va1 2084 10 2004 GEP DaGi9
{GEP hedged) P-mdis V5.3 2024 0. 32004 GEP 4627
LS {Lux) Bond Fund - Euro High Yedd (EUR)  Annual report and autkted financial statement &5 of 31 March 2024 a8

Thae risbi=s ahe A intisgral panm of the finandis] STatemene

241/519



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

UBS (Lux} Band Fund - Eure High Yield (EUR) Ex-Date Pay-Date Currency Amouwnt per unit
{HED hedged) P-madm 1742083 20.4 2023 HED 442
{HED hodged) Pemedist 15 52003 18 5 2003 HED 443
AHKD Pichgadl P-iredet 1562023 X6 2023 HED 443
{HED hedged) Femdist 1773003 20,7 2023 HED a4
{HED heiged) Pt V6B 2023 21.82023 HED 44566
{HED hedged) P-mdist LR e 20,9 2043 HED 44583
1HKD!‘rﬂy~d}Pan'd'.1 16 10 203 12102023 HED 44510
{HED hedgedh P-rmden 15112023 200112023 HED 4.7309
{HED hadged} P-met 1512 2003 10122023 HED 43395
{HKD hoddged) P-rdist V6.1 2034 1912004 HED 44479
{HED hedged) P-mdest V5.4 04 203 204 HED 44857
{HED hedged) Pamdit 15 3 2004 303 2024 HED 4 4815
P hatigoc) P-rest 17.4. 2033 20 4 2023 I 7
UPY hedged) P-mdist 15 52023 1852023 IPY 4
UPY hodged) P-mdet 15 6. 2023 H06 2033 Py 8
UPY hedged) P-mdist V.7 I0E3 0.7 2023 I 8
UPY hedged) P-mdat 16 & 223 21.8.2023 i) 28
P o) P-mdist 15 %2023 20.9.2023 s FL:|
1Py hedged) Pamdist 16 1002023 19 10 2023 Py k]
1Py hedged) P-mdot 15112023 2011 20273 ny a7
UPY hedged) Pmadist 1512 2003 2012 2023 IFY i7
UPY hedged) P-mdist V6.1 2004 19. 1. 2024 P 28
P hidged) P-madist 152 2024 202 208 Py 8
ey 'rmgcd:-Parrdnr 153 2004 21, 2. 2024 1 23
(AR hechged) P-ravder 174 3023 042023 TR 474
AR heclgad) Pomdst 1552003 19.5.2023 (] 475
{RME hechged) P-mdise 15 60023 6 202T N &75
{RME hedged) P-midst LR 207 2043 CNH 473
R hedged) Prmidist 16 82023 2182023 Chu 47627
ARME haechped) P-movdist 159 2023 2092023 CHM 4 7589
{RME hedliged) Pomidist 161002023 19102023 EnH 47481
{RME sl P-myfist 15.11.3023 2011 2027 TN 27014
{RME hedged) Pamidist 151280033 002 2023 CNEH 4.7790
(R hedged) P-mudist 16,1, 2024 §9.1.2024 CHM 28478
R Paechpedd) Pt 152 2024 20.2 2024 CHH 1B618
A8 herdigind] P-midist 1532024 3032004 CHH 2854
ASGD Pl gueed} P-rnafist 174 3023 04 2023 SGD 49
{550 hedgod) Pomdist 15 5. 3023 §8.5.2003 G0 049
{560 hedged) P-mddest 1562023 20.6 2023 G0 049
{560 hedged) P-midist 1772003 0,7 2023 SGO aas
{560 hedged) Pamdist 168 2023 2182023 G0 G A962
{560 Redged) P-mder 15,5 37023 92023 sah 04060
{550 hedgad) Pmidist TE 10203 19102023 G0 a9
{SGD hedged) P-rdist 1511 2023 2011202 G0 3620
{560 hedged) P-mdss 1512 #3 202 2033 al wind
{560 hedged] Pt 16.1. 2024 1912024 SGD 03802
{560 hedged) P-ender 15.2. 2024 20.2 2024 SGD 03818
{560 hodged) Pemdist 15 3 3024 202 2024 56D ST
AUED hediged) P-mwdist |74 2003 304 2003 =D .51
{LFS0 hiedged) Pamdist V5.5 4003 13.5.2023 5D .31
{UED hedgedy P-mdist 1562023 62023 =D 051
S0 ey P-rachist 17.7.2023 0.7 2023 usD o051
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WBS (Lux) Band Fund - Eure High Yield (EUR) Ex-Date Pay-Date Currency Amownt per unit
LIS haeakged P-mdist 1682023 21.8.2023 LS ®5125
{LED hodgeds Pamdist 155 2003 309 2003 (1.73] 65129
LD hedgids P-mdist 161002023 19102023 UsD D516
(A0 hodged) Pamdist 1511 3083 2011 2023 (1] 593
{USD hedgid) P-mmadist 1512 2023 20012 2023 LD 4813
{50 hedged) P-mdist 161 2004 1912084 e A3
LD hedged; P-medist 15.2 2004 0.2 2004 LED 4952
ALSD hedgeds P-mdist 153 2004 0. 32004 USD (4950
O-E%-madist 114 3023 1442003 ELR 039
G-6%-mdit 10.5. 2023 15.52003 CUR a9
Q-E6%-medist 136 20E3 15.6 2043 ELIR @39
G %= et 107 2023 1372003 EUR 0,39
Q- 6%-mdmt 1083073 15.82023 CUR 03982
&% mdist 1192023 14.5 2023 EUR o238y
6%~ mrd it 100100023 13102023 CLR 3081
CeB%=mudist 1010 B3 1511 2033 ELIR 034
O-6%-madist 11122023 14122023 CUR A3
Q-5%-relt 100 2024 16 12024 ELIR D414
CpBS-midist 12.2 2024 16 2 2004 ELIR [ERE ]
C-6%-md it 1132024 14.3 2004 CUR #4158
(U0 hadged) (-6%-madst 1143023 144 2023 1] a4
{USD hedged) O-6%-madnt 1052023 15.52003 [15'¥] EEY
{50 hedged) (-6%-madst V6203 15 62043 50 QA5
LD haedigedy Q=646 -madat 107 3023 1372023 LD aas
AUSD heddedy 0-6%-madar 1B 2023 1582023 UsD 4540
{0 hedgody Q-6%-madst 1152003 1492003 L0 @45k
{LSD hedgoed) Q-6%-mdisr 10102023 13102023 LrsD G548
UG hedged) 0-6% -madsn 10112023 15.11 2023 sl QASIQ
{UED hediged) Q6% -madat 11.12. 3023 14 122023 (1] 4632
LD hedigiady 0696t V0 2024 16 12004 LisD 04752
{0 hedged) (-6%-mdst 1222024 15.2 2004 LD DA804
{USD haciged) O-6%-madst 11.3. 3024 14. 32004 LD D ATEZ
Q-mydist V7.4 2003 20,4 2023 EUR [
C-roudist 15.5.2023 18.5.202% CUR 035
G-t 15.6.2023 0.6 2023 CUR Q385
Qermdist 1772023 20,7 2023 EUR 0.3
C-riwdst 1682023 2.B2003 CUR 3506
Grmdlist V5.9 2013 209 2003 ELR 02603
Crowdest 16 102023 19102023 EUR 36
C-mdest 151028033 20112023 ELR LLE - r )
Q-rmdist 1513 3023 20172023 EUR GA023
C-rewdist 16§ 2024 1912004 CUR ¢4127
Q-mdist 152 2034 20 220 ELIR Qan47
G-rdist 15.3. 2024 0.3 2004 CUR 148
{GEP heclged) Q-midist V74 203 44 2083 GEP P RE
{GEF hedged) Q-mudist 155 3023 18.5 2003 GEP 048
AGEP hedged) Q-mudise 1562023 2062023 GEP Q438
{GEP hodged) Q-midest 17.7. 2023 307 2023 GEP o448
{GBP hedged) Q-mudise 16.8 2023 2182007 GEP (AB59
{GEF hidged]) Q-midist V5203 109 2003 GEP TAH6E
|GEP hedged) Q-midist 161002023 18010 2023 GEP AB64
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UBS (Lux} Band Fund - Eure High Yield (EUR) Ex-Date Pay-Date Currency Amouwnt per unit
\GBF hischped) -t 15112023 20112023 GEF D489
{GEF hindged) Qemidist 1812 2023 2012 2023 GHES 05023
{GBP hedged) Q-mdst 16.1 2024 1912004 GEP 05146
{GEP hedgad) (-madist V5.2 2004 201 2004 GEP 51N
{GBF hedged) Q-midise 15 3. 0034 0.3 2004 GEP #5170
{50 hedged) Q-mdist V74 203 404 2043 e Q.55
LD hedged) Q-mdist 15,5 2003 13.52023 LD 056
S0 hedgedy O-mdme 1562023 262023 USD 0 56
{0 hedgods Q-mdnt 1772003 20.7.2023 LFED Q57
{USD hedgedy Q-mdit 16.8 2023 21.82003 LIED 5675
1LSD hedged) Q-mdet V3 ® 03 409 2063 Lk T
(LD hedged) Q-mdist 16102023 1910 2083 Ly 56T
LD hedigeady (-mdst 1510 2023 200112023 LFsD 05203
{LED hedgeds Q-mdrmt 1512 2023 2012 2023 LD 05339
{USD hadipndy Q-madrit V6.1 2024 1912004 =D 05473
(LD hedged) (-mdist Va.d 24 0.2 2044 LS50 Go4Te
{UED hedgedy (-mdet V5.3 2024 2032004 LED 5408
L= L e - ke 1742033 204 2023 ELIR 5492
L= L5 i et 15 52023 18 52003 EUR 4380
L= LM et -t 15.6. 2023 62003 CUR 1608
U= L chst=madst 17730 20,7 2003 ELR 4813
L= LA it -rrckest V6.8 2023 H.B2023 EUR 42 (E50
L= LI chest-mhst VI3 40 9208 EUR 42,4399
L= L st st 1610 5023 12102023 ELIR 457525
L=~ LR, et -kt 15102023 200112023 EUR 30 BRI3
L= Lo chis-madient 1512 2043 2012 2023 EUR 50,5029
=ML et -rriciest V6.1 2024 1912004 CUR 43 69649
U= L chest-macksy V5.2 2034 203 20 ELIR 03504
L2~ L et et 1532024 0.3 2004 CLR 525118
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CHF
AsITE 31.3.2024
Inssestrnen B in wounties, cost 220 906 524 92
InvEstrnen s @ seounthes, unealized appeeciaion (depreoation] -28 710 134 32
Todal westmipnis an secunties {Nofe 1} 183 Ties 30 B0
Cashk it banke, depouts on dernand and depasst scoount O ZRE 3060 T4 *
Orther i assets (argensy 287820319
Recemable on scounties ssles (Note 1) 3341370
Reverable on submophons 4 659 14219
inteeest recervable on secuntes JO01T IBE B4
Interint recervable o qued Edeb 28638
Urepatzed gan on fmancial futunes (Note 1) 2TE B9 N8
Ureealzed gan on Swisps (hote 1) 1447 60833
TOTAL Assats 213 689 381,15
Liabiities
Ureealzed loss on TBA Mamgage Backed Secuntes (Mot 1) =12 063,20
Ureealzed lods oo fonward foregn exchange contracts (Nate 1) -3V 626 95
Bank gwprdraft =4 035 47409
Interst payatide on bank everdraft -13.§5
Payable on secueities panchases (Nooe 1) =5 90T 345 24
Fayable on redemptions 175 586 35
Frenisears for flat fer (hose 2) -138 548.06
Proraisions for taxe g abonnement (Bote 3) <19 05 B0
Prevesiars for ather ¢onmmittions ard fees {Note Z) -GHI 67
Total provisions =153 59653
TOTAL Liahidlities =T &0T 70:9.52
Met assets at the end of the financial year 203 081 671,63

* A5 at 31 Badch 2024, cash amaunis seive &5 collarenal for the counterparty Bamk of Amenca for an amount of CHF 27 561.42 and IP Mangan Yor an amount of

CHF 385 76058
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CHF
Incame 1.4,2023-31.3.2024
interest on bgquid ascts BT 9F5.80
INEEEST N SATLMiTRS B89 84300
Dniderids 134 933,20
Inteeest recosd on waps Nate 1) B 20T 27076
et incorme o seCuriies lendng (Nobe 14) A3 590 34
Crther inCoone B 605,10
TOTAL Ineoma 15 945 237,20
Exparises
Intpenst pakd on swaps (Note 1) T4 41E a6 33
it fee (Hote 2) -1 845 675090
Tao o abonnarnient (Nobe 3 =T T7RLE1
Crher comimrsions and fees (Mote 20 58 TR
inbptest on £ash and bank overdraft 30T HT1.06
TOTAL expenses =12 T0& 571.00
Met income (lois) on investments 3236 666.20
Realized gain {lass) (Nate 1)
Rivalined qain (osshon market- poced Seounmes withaut oanos -22 625 0548.51
Aralized gain o) on ophors «F B84 08
Rialined gan (osh on yeld-evaleatod oxouimes and mofey indrkel Feiruamenty 1917 60
Reakized gam (oshon fmanoal fubunes LoE 93 32
Reahzed gain ok} on forward fomign exchange contracts 1 953 32011
Rpakzed gain (o) on swaps 2T U400
Reralized gain o) on foreign exchange E1 B0 B4
TOTAL realized gain {loss] -19232 143.03
Met realized gain (loss) of the financial year -15 995 476.83

Changes in unrealized apprecistion (depreciation) (Note 1)

Urecalzed apprecation (deprecation) on market-prced secumitios without options

1B &T2 35084

Urealzed appreciation (depreciaton) on opioes

-10097.59

Ureralzed appreciation (deprocation] on yield-cvahated soounties and money market irstrments

170 35302

Urealeed apprecurtion (deprecation) on THA Mofgage Backed Secunte=

=29 319.26

Urrabzed appreciation {depreaation) on financal futunes

AR 16245

Urepalzed apprecwhon {deprecation) on forward forsgn cxechange conteacts

=1 EM0 A9 24

Ureeal@ed appreciahon (SegeeCanon on Swaps

V824 91507

TOTAL changes in unrealized appreciation {depreciation]

19 208 440.39

Met increase (decrease) in net assets as a result of operations

3212963.58
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Statement of Changes in Net Assets

CHF
1.4.2023-31.3, 2024
Net amsots at the beginmeng of the financial year 214000 711 B8
Sibrsempinng 29783235
Rodemptions =13 257 0870
Total naet sudcriptond edernpiong) -13 474 052 35
Drackend pand SEET 951 46
Mot moome fossh on inrvestments 3 2% BEE 20
Todal nealaed gain (s -19 232 143.03
Total changes m ureealeed appreciation {depreciation) 19 208 44039
Mt ificiodaie (decndeis @ nel ablets ad 8 result oF aperatand T2 O63 546
Meat assats at the end of the financial year 103 081 671,63
Development of the outstanding units
1.4.2003-37.3.2024
Class (CAD hedged) Frac
Number of units mststanding at the beganning of the financal year 24 585 Q000
Number of units gdued Lidi ]
Numbar of units redesmed <14 5450000
Mumber of units outstanding at the end of the finandial year 00000
Class {GBP hedged) F-ace
Number of units gutstanding at the begenning of the financal year 30 491 BESO
Humbser of umits ssued 00000
Husmber of umits redeemed <30 439 650
Number of units autstanding at the end of the financial year 00000
Class (EUR hadged) A1 -ace
Humber of units cutstanding at the begnning of the fnancil year 100 7250
Humber of units esued 00000
Humber af units nedeenned 00 7250
Mumber of units outstanding at the end of the financial year 0.0000
Class (EUR hadged) -AZ-ace
Number of umts outstanding at the begrmning of the fmancal year A5 OO0 0000
Number of units sued 00000
Humber of units redesmed batii
Mumber of units outstanding at the end of the financial year A45 D00.0000
— {EUR hadged) 1-X-ace
Humber af units outstanding at the beginning of the fmancial yoar T 3A5 4250
Huembee of umits ssued 263 103 559
Humber of units mdeemed <54 465 55590
tumber of units outstanding at the end of the financial year 188 029.4250
Class P-ace
Number of units sutttanding at the begmning of the fmencial yoar I3 4350850
Number of units ssued 14534420
Humber of units redecmmed 5 0l 4130
Number of units outstanding at the end of the financial year 29 790.1100
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Clazs {CAD hedged) P-acc
Humber of units sutstanding at the begnning of the francal yeas 355 256 4450
Number of units sued 2878120
Number of umits redeemed -4 308 9730
Rumber of units outstanding at the end of the financial year 309 5352840
Class (EUR hedged) P-acc
Humber of units gutstanding at the begnning of the finanoal yeas 479 BB 7350
Humber of units ssued 17 498 1950
Numbser af unirs redeemed -49 1401900
Mumber of units outstanding at the and of the finandal year 248 375.7440
Class (GAP hedged) P-acc
Humber of units cutstanding at the beginning of the financal year 108 D40 4200
Humber of units ssued 154 1450
Humbser of umts redeemed -25 182 2500
Wumber of units outstanding at the end of the finandal year B3 0123180
Clazs (UED hedged) P-ace
Number of units autstanding at the begnning of the financal year 31 540 3780
Number af units dsued 3 M5 E2N0
Humber of umirs redesrmed -56 155 8500
Humbser of units autstanding at the end of the financlal year 268 530.3400
Class P-diit
Nuember of units sutstanding at the begenning of the fnancial yeas 31 348 86040
humber of umis ssued 288 3230
Humber af units redeemed = ITH 0350
tumber of units cutstanding at the end of the financial year 28 3608920
Class {CAD hedged) P-dist
Musmber of units siststanding at the beginning of the fnancial year 102 OO 1950
Humber af unitt Bed 60,3050
Huember of units moeemed -2 673 4140
Kumber of units outstanding at the end of the financial year 53 3811840
Class [EUR hedged) P-dist
Humber of units sststanding at the begnning of the fnanceal year B2 55 TN
Huenber of units Raued 3 304 8710
Muenber of umits redeempd <13 483 8330
tumber of units outstanding at the end of the financial year 52 THIBI60
Class [GEP hedged) P-dist
Humber of units putstanding at the begnining of the financal year 43 Tap BB
Number of units ddued 65,9500
HWumber of units redeomed <4 4D 9760
Mumber of units outstanding at the end of the financial year 39 410.6340
Class (USD hedged) P-dist
Number of units mutstanding at the beginning of the financeal year 42 058 4930
Number of units sued 135.5150
Nusmber of units redesmed =4 B35 0
Mumber of units outctanding at the end of the financial year 37 3080210
Class (EUR hedged) P-2 % -qdist
Number of units gutstanding at the begmning of the financial yoar 5 585 9030
Humbser of units ssued 114 8580
Husmber of units redeemed <2 417 1850
Mumber of units autstanding at the end of the financial year 3 283 5690
LS (L) Bond Fund - Global Flexible  Annual report aned awdited financial statement a5 of 31 March 2024 nrs
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Class Q-ac
Humber of units autstanding at the begnning of the francal yeas 14 5833210
Number of units sued TR0 1150
Numnber of umits redesmed -7 BH3 3060
Rumbar of units outstanding at the end of the financial year 7 6200400
Class (CAD hedged) Q-ace
Number of units gutstanding at the begnning of the finanoal yeas i BI6 3630
Humber of units ssued 1771 2850
Numbser af umrs redeemed -16 224 5250
Mumbaer of units outstanding at the end of the finandal year (30 1738270
Class (EUR hedgedy Q-acc
Number of units aAstanding at the begnning of the fmancal year 2044 4790
Humber of units msued B 81T
Humbser of umits redeermed -8 097 9930
Mumber of units outstanding at the end of the finandial year 3963030
Clazs (GOP hedged) Q-ace
Number of units outstanding at the begenning of the financal year 2993 2530
Number of units dsued 510, 2520
Humber of umits redesrmed -3 (33 3440
tumber of units sutstanding at the end of the financial year 3 4001670
Class {USD hedged) Q-sec
Number of units suAstanding at the begenning of the fmancial year B0 a2 3540
humber of s ssued 3 255 4880
Humber of units mdeemed -1 B35 515
tumber of units outstanding at the end of the financial year a0 6618220
Class Q-dist
Mumber of units siststanding at the beginning of the fnancial year 24 725 9610
Humber af unitt Bued 1042 2110
Huember of units moeemed =4 52T
Mumber of units outstanding at the end of the financial year 21623.5050
Class (CAD hedged) O-dist
Mumber of units aststanding at the begnning of the fnancial year bR M)
Huenber of units Raued 00000
Muenber of umits redeempd =4 733 8840
Humber of units outstanding at the end of the financial year 3 E75.1830
Class (GBP hedged) Q-dist
Humber of units putstanding at the begmining of the fnancal year 4 X232 A0
Number af units ddued 155,040
HNumber of units redeomed «f 2335980
Mumber of units outstanding at the end of the financial year 2 1442070
Class (USD hedged) Q-dist
Number of units autstanding at the beginning of the financeal year T BO05 5000
Number of units sdued 00000
Nusmber af units redesmed =3 764.7530
Numbser of units outctanding at the end of the financial year 4 40,7470
LiB5 {Lux) Bond Fund - Global Flesible  Annual report and aedted financal statement a5 of 31 March 2024 1na
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Annual Distribution’

LBS (Lux) Bond Fund - Global Flexible Ex-Date Pay-Date Currency Amcunt per unit
Pt 162003 663003 CHF 71508
{EAD hedged) Podit 162003 6.6.2023 LAD 17012
{ELR, hadged) Pt 1 62003 6.6 2023 [UR 1258
(8P hpdged) P-dist 162023 6.6 2023 GEP 1.5256
{50 hedged) P-dist 162023 6.5 2023 1] 158517
-t 162023 6.52023 CHF 1 5448
{EAD hedged) Q-dist 162003 652023 LAD 33368
(AP hedged) O-dit 163003 6.5 2023 GEP 29779
{0 hedged) Qedist 162003 6.6 2023 uso 18531

Quarterly Distribution’

LPBS (Lux} Bond Fund = Global Flexible Ex-Date Pay-Date Currency Amount per unit

(EUR hedgied) P-2 %-gadat 1.4 3023 i4.4.2023 ELIR a4z

{EUS hodged) P2 %-qdist 107 2023 1372003 EUR 04z

{EUR hackgied) P-2 B-cpchect 10102023 13102023 CLUR Dol

{EUR hedged) P-2 M-gdst 10,1 2004 16 1.2024 EUR frEErL
Cop note 4
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
rment funds in Lusembourg. The significant accounting pohces
are summarised as follows;

a) Calculation of the net asset value

The net asset value and the issue and redemption prce per
unit of any subfund or of any uret dass ane expressed in the
currency of account of the subfund or of the umt dass con-
cemed and are calculated every business day by dividing the
overall net assets of the subfund atiributable to each unit dass
by the number of units in circulation in the respective unit class
of this subfund.

A “business day" .2 normal bank business day in
Luxermbourg (.8, a day when the banks are apen durng
normal buginess hours), except for 24 and 31 Decernber,
indmidual, non-statutory days of rest in Luxembourg and days
on which stock exchanges in the main countries in which the
respective subfund invests are dosed, or on which 50% or
mare of the investments of the subfund cannot be adeguately
valued.

The percentage of the net asset value attributable to each

unit clags of a subfund changes sach time units are isseed or
redeemed, It is determined by the ratio of the units in circula-
tion in each unit class to the total number of units in drcula-
tian in the subfund, taking into account the fees charged to
that unit class, The net asset value attnbutable to the unit class
concerned is increased or reduced by the amount received or
paid out.

Due 1o fees and charges as well as the buy-sell spreads for the
underying investrments, the actual costs of buying and 2elling
assets and investments for a subfund may differ from the last
available price or, if applicable, the net asset value used to cal-
culate the net asset value per unit, These costs have a negative
impact on the value of a subfund and are termed “dilution®,
To reduce the effects of dilution, the Board of Directors may at
its gwn discretion make a dilution adjustment to the net asset
value per unit {swing pricng).

Uinits are issued and redeemed based on a single price; the net
assel value per uniat. To reduce the effects of dilution, the net
asset value per unit 15 nevertheless adjusted on valuation days
as described below; this takes place irrespective of whether
the subfund is im a net subscription or net redemption pesition
on the relevant valuation day. f no trading is taking place in

a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of
Directars has discreton 1o decice urnder wihich arcumstances
such a dilution adjustment should be made, The requirement
1o carry out a dilution adjustment genesally depends on the
scale of subsenptions or redemptions of units in the relevant
subfund, The Board of Directors may apply a diution adjust-
rent if, in its viewy, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemp-
tions) could otherwise be put at a disadvantage. The dilution
adjustment may take place if:

LES Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024

(a) a subfund reconds a steady fall (.e. a net outflow due to
recemptions);

(b) & subfund records a considerable volurme of net subscrip-
tions refative 1o its size;

(e} a subfurnd shows a net subscrption or net redemption pos-
tien on a particular valuation day, or

(d} kn all other cases in whach the Board of Directors beleves
a dilution adjustment s necessary in the interests of the
unithaldars,

When a valuation adjustment is made, a value is added 1o

or deducted from the net asset value per unit depending on
whether the subfund is in a net subscription or net redemp-
tion position; the extent of the valuation adjusiment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the buy-sell spreads. In particular,
the net asset value of the respective subfund will be adjusted
{upwards or downwards) by an amount that (i) reflects the
estimated tax expenses, () the trading costs that may be
incurred by the subfund, and (i} the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustments shall be
hmited to a maamum of 2% of the relevant applicable net
asset value per unit, Under exceptional croumstances (2.9,
high market volatibty andfor ilbguidity, extracedinarny market
conditions, market disruptions eic.), the Board of Direc-

tors may decide to apply tempaorarily 3 dilution adjustment
of mose than 2% of the relevant applicable net asset value
per urnt in relaton to each subfund andfor valuation date,
provided that the Board of Directors is able to justify that this
is representative of prevading market conditions and is in the
unitholders® best interest, This dilution adjustment shall be
calculated according to the procedure specified by the Board
of Directors. Unitholders shall be informed through the nor-
mal channels whenever temporary measures are introduced
and once the temporary measures have ended.

The net asset value of each das of the subfund is calculated
separately. However, dilution adjustments affect the net asset
walue of each class to the same degree in percentage terms.

For all subfunds the Swing Prcing methodology s applied.

If there were Swing Pricing adiustments 10 the net asset value
at the end of the fmanaal year, the can be teen from the
three-year comparisan of the net asset value information of the
subfunds. The isswe and redemption price per wnit represents
the adjusted net asset value,

Thes adjustment is in favour of the subfund and mentoned in the
staternent of aperations as “Other imcome”.

b) Valuation principles

- liguid assets {whether in the form of cash and bank depos-
its, bills of exchange, cheques, promissory notes, expense
advances, cash dividends and declared or accrued interest
still receivable) are valued at face value, unless this value
is unlikety to be fully pasd or recened, in which case their
walue 15 deterrmned by deducting an amaunt deemed
appropnate 10 armve at their real value,
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= Secunities, denvatives and other assets listed on a stock
exchange are valued at the most recent market prices avail-
able. If these securities, dervatives or other assets ane listed
on several stock exchanges, the most recently available price
on the stock exchange that represents the major market for
this asset shall apphy,

In the case of securities, derivatives and other assets not
cemmandy traded on a stock exchange and for which 2
secondary market among securities traders exists with pric-
ng in ing with the market, the Management Company may
value thete securites, denvatves and other investments
based on these pnces. Secunties, derivatives and other
inwestments not listed on a stock exchange, but traded on
another requlated market that operates regularly and is
recognised and open 1o the public, are valued at the most
recently available price on this market

— Securimies and other investments not listed on a stock
exchange or traded on another requiated market, and for
which no approprate price can be obtained, are valued by
the Management Company according o other principles
chosen by it in good fasth on the basis of probable market
prices.

— Derivatives not listed an a stock exchange {OTC derivatives)
are valued on the basis of independent pridng sources.

If anly one independent pricing source is available for a
denvative, the plausibility of the valuation cbtaned will be
venfied uang calculation models that are recognised by
the Management Compary and the auditors, based on the
market value of that dervative’s underlying,

- Units of other undertakings for collective investment in
trareferable secunties (UCITS) andfar undertakings for col-
bectve irvestment (UCK) are valued at their last known asset
value.

- Money market instruments not traded on & stock exchange
ar on angther regulated market open to the public will be
valued on the basis of the relevant curves. Curve-based
valuations are calculated from interest rates and credit
spreads, The following principhes ane applied in this process:
The interest rate nearest the residual maturity s interpolated
for each money market instrument. Thus calculated, the
interest rate is converted into @ market price by adding
a credst spread that reflects the creditworthiness of the
underhying borawer, This credit spread is adjusted if there i
a significant change in the borrower’s credit rating.

= Secuntes, money market instruments, deratives and other
assets demominated in a currency other than the relevant
subfund's currency of account, and not hedged by for-
eign exchange transactions, are valued using the average
exchange rate (hetween the bid and ask prices) known in
Luxembourg or, if none is available, using the rate on the
most repretentative market for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

= The value of swaps is caloulated by an external service
provider and a second independent valuation is provided
by another external service provider, Such calculations
are based an the net present value of all cash flows (bath
inflows and outflows), In some specific cases, internal
calculations (based on models and market data made
available by Bloomberg) andéor broker staterment valuations
may be used, The valuation methad depends on the security
in guestion and is chosen pursuant 1o the apphicable UBS
valuation policy.

LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024
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The Management Company 15 authonsed 10 apoly other gen-
erally recogrised and verifiable valuation ¢ritena in good faith
o arnive at an appropriate valuation of the net assets if, due
1o extraordinary circumstances, a valuation in accordance with
the faregoing provisions proves unfeasible or insccurate.

In extraordinary circumstances, additional valuatons may be
made throughout the day, Such new valuations shall apply for
subsequent issues and redemptions of umits,

¢) Valuation of forward foreign exchange contracts
The unreatized gain (loss) of outstanding forward foreign
exthange cantracts is valued on the bass of the fanward
exchange rates prevailing at valuation date.

d) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available published price appficable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and bosses are recorded in the statement of operations, The
realized gains and losses are calculated in accordance with the
FIFQ methed, i.e. the first contracts acquired are regarded as
the first 10 be sold.

&) Net realized profit (loss) on the sales of securities
The realized peofits or losses on the sales of securities are cal-
culated on the basis of the average cost of the secunties sold,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
ments in securites denominated in currencies other than the
reference currency of the different subfunds are converted at
the mad dosing spot rates on the valuation date. Income and
expenses denoménated in currencies other than the currency

of the different subfunds are converted at the mid clesing spot
rates at payment date, Profit or loss on foreign exchange is
included in the staternent of operations.

The cost of the securities denominated in currencies other
than the reference currency of the different subfunds & con-
verted at the mid clesing spot rate on the day of acquisition,

g} Accounting of securities’ portfolio transactions
Tre secunties’ portfolio transactions are accounted for the
bank business day following the transacton date.

h) Swaps

Thie furnd may enter inte interest rate swap contracts, fonward
rate agreements on interest rates swaptons and credit default
swaps, if they are executed with first-class financal institutions
that specialize in transactions of this kind,

Changes in unrealized profits and losses are reflected in the
staternent of operations under "Unrealized apprecation
(depreciation) on swaps”

Gains or losses on swaps incurred when closed-out or matured

are recorded as "Realized gain (loss) on swaps® in the
staternent of operations.
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i} Combined financial statements

The combined financal statements are expressed in EUR,

The various items of the combined statement of net assets,

the combined staterment of operaticns and the combined
staternent of changes in net assets at 31 March 2024 of the
investment company are equal 1o the sum of the comespond-
irg iems in the fimancial statements of each subfund converted
into EUR at the following exchange rates.

The following exchange rates were used for the conversion of
the combaned financial statements as of 31 March 2024:
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but its main charactenstcs have already been defined. The
price 15 also et at this paint, although the Nominal value has
not yet been definitively established.

Note 2 — Flat fee

The fund pays for each of the subfundsfunit classes a mawe-
mum flat fee calculated on the average net asset value of the
subfundsfunit dlasses as shown in the table below:

UBS (Lux) Bond Fund - Asia Flexible {LISD)

Exchange rates
EUR 1 = AUD 655426 Maximum
EUR 1 = CHF D972756 flat fee p.o.
EUR 1 = UsD 1080000 Maximum whlﬁu:nhldﬁld‘m
flat fee in their name
i} “Mortgage-backed securities” Uit classes vith
The fund, in accordance with its investment policies, may B in gheir name 1.300% 1.350%
irvest in mortgage-backed securnties. A mortgage-backed Unit clasees wath
security 12 a particapation in a pool of readental morgages “H* in thir rame 1.560% 1E10%
which is consolidated into the form of secunties. The principal  unn classes vath
and interest payments on the underying morgages are passed k-1 thew naine 0850% 0.280%
throwgh to the holders of the mortgage-backed security of Uit clagies wath
which the principle reduces the cost basis of the security, The %8 in their name B DS
paymient of prinopal and interest may be quaranteed by quasi- Wit dasses with
governmental agencies of the United States A gainorloss s 5N in their nime Lt LD
calculated on each paydown associated with each payment of  Uni classes vath
principal. This gain or loss has been induded in Net realized 7 I S SRR s
gain ar loss on sales of securities in the statement of opera- "'3'_' fm';":w 0.780% 0EI0
tions, In addition, prepayments of the underlying mongages b i e
;:':an;:; ‘ssh:':piﬂtt?:;l:uﬁg the wacunty, themeby affecting the QL i their name 0. 780% Py
Ui classes wath
“1AT T in ther name 0.600% QEI0%
For " Mortgage-backed securties”, if the factor to be apphed e s with
1o the nominal of the secunity is greater than one at the valua- =&z in their name 0.530% 0 560%
tion date, then the nomenal shown in the financial SeMEALS |ng dawees waith
is adjusted to reflect this factor. In the other cases the mominal — “RA2" in their name 0480% LE10%
shown reflects the effect of a factor equal to one, Unit classis yath
“lA4” in thewr name 0.A30% 0510%
k) Receivable on securities sales, Uit clisses with
Payable on securities purchases “HS" i thelr name 0.115% L115%
The position “Receivable on securities sales” can also include Uit elasses wath
receivables from foreign currency transactions. The pasition EX_ il e IR i)
“Payable on securities purchases” can also include payables Unalt clagses warth . y
from foreign currenty transactions. L Ll L
:z:i::fg;s and payables from foreign exchange transactions UBS (Lux) Bond Fund - AUD
I} Income recognition n::l::::
Dividends, net of withhalding taxes, are recognized as income for it elkang
on the date upon which the relevant secunties are first isted Maxirmum with “hedged=
as “ex-dividend”, Interest income 15 accrued on a daily bass. flat fee in their name
Uit classes with :
m) Te Be Announced (“TBA™) Mortgage Backed Securities _© 0 thar name Sa00% Q0%
TBA positions refer to general trading practice on the Uriit clisses, wath ;
mortgage-backed sacunities market where a security from a THE It g 1.900% 1.050%
martgage pool (Ginme Mae, Fannie Mae or Freddie Mac) s Unit classes wath :
acquired at a fixed price on a future date. The precise compa- L L ST TAME Dan SR
sition of the security is not kKnown at the time of the purchase, ' Max 0900% /04 0EI0%
7 Mg, 1.000% / E5F 0.900%
LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 135
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Maximum Maximum
flat fow p.a. flat fen p.a.
for unit classes for unit classes
Maximum with "hedged- Manimum with “hedged™
flat foe in their name flat fen in their name
Urst classes wath Unit classes vtk
“E-B° in thee name 0.0a5% 0.065% A" im thew manme 0.000% L000%
Uret classes wath Uit classes wath
“E=X" in thir name 0.000% 0.000% "L " in their nama 0.000% 0.000%
Uret chasses wath .
ZF* in their name 0.340% 0.370%  LBS (Lux) Bond Fund — Convert Europe (EUR)
Uret classes with
i 4
0 st AuEme 0 500 0.550% Maximism
Uiref clasmes wath flat fee p.a.
=EIL" in their name 0. 500% 0.550% for unit classes
Ut classas ety Maiemum with “hedged™
“I-A1° in theit name 0 AE0% 0.4090% Hat fee in thieir nanme
Uit claszes wath Uit clises: with
“|-&27 in ther name 0.400% 0.430% “F° in thair name 1 800% 1.8n0%
Uit chassss weth kit elasses wath
“j=A3* in their name 0. 3405, 0.370% K17 an eheir name 1.020% 1.050%
Urer chasmes wath Linit classes wath
*|-A4* in thelr name 0 340% 0370% “¥:B" in their name CLiE5% DO065%
Uit chises waith it clases wath
=I8* in thelr name [ 055, o DEES, “K-X" i thisr name 0.000% 0000 %
Urer chasses with Linit cleseos wath
"I-K” ifi thisir name 0000 % 0000% - nther name D400% DAI0%
Uit -chasses wath Uit classes wath
*LLX" in thosr name 0 000% 0.000% 0" o thitir naime 0.900% {1950%
Uit classes wath
' 340% JER 1% i
et el QL™ in thewr mame 0.900% 0.950%
Linit classes: wath
A" in their name 0.500% L5I0%
UB5 (Lux) Bond Fund = CHF Flexible o e vt
“AZT in ther name QA% 0.400%
Maximam Unit clewmes wath
fat few p.  -a3- in shoir name 0.400% 0 430%
Ma mm.m“l; Uit dlasses wath
H:?: “rl:':i'ltr AIme “I-84 " an their name 0.400% 0.430%
Ut chesses wath Uit classes waith
“E* in their name 0, 705 & B0 <8~ i their name 0055% £ D65 %
Uit cladses wath
T
Iﬂ:ﬁﬁ‘:ﬂ:’ﬂnﬁam 0.A70% 0 500% 10" i their marme 0.000% 0.000%
Uret chasmes with Lirit iclasaes wath
k8" i thei name D065 GoESY WK i thew name 0000 £ 000%
Liret chases; wath
=" in Sheir name 0.000% anog%  WBS (Lux) Bond Fund — EUR Flexble
Urer chasses wath
“F* in thiw name 0.240% GIT0% Maximum
Uirie chasses with i ""r:tﬁ' pa
=" in thesr name 0.A50% 0510% unit classes
Maimum with “hedged”
LIER ARIRES SN flat fea in their name
“QLT i their mame 0A50% T.510%
Uiria e Linit classes wath
chavwrs P in their name 0.900% 950%
“I-A17 in thew name 0.370% Q.A00% Lhnda:::-.wm 950
Uret chasses wath g e .
R ke T PRarhy e K-1" in their name 0.550% D.580%
T Linit classes wath
. “K-B" in their ;
*|-A3" in thew name 0. 240% 0270 Bl L S P
Ut clasies wath i el 00
“I=&4* in thes nams 0.240% 0.270% I N e . Ao
et chasses with, o et MR
' “Fn ; 0%
I8 i thisd name 0065% D.065% il ool Dl
Uit classrs varth
' iMax 0. 240% JEF. D 200% “0F 0 their name 0.500% 0 550%
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Moximum  UBS (Lux) Bond Fund = Global Flexible

flat fow p.a.
for unit classes
Maximum with “hedged® a miam
flat fos in their name flat lee p.a.
Uret classes wath fue iy
QL i their name 0 S00% 0 550% flat foe i thlr Radne
Uret chasses wth
= - s Lirnit clasaes wath
141 in their name 0 A0% A% «P= i thesir ngme 1.140% 1.190%
Uret chasises wath
o ! Linin classis: wath
AR o thow fiare il d 0A% -y in theirname 0650 0880%
Urst chasses with
ap_ags 4 : Lirnt classes wath
1-A3* i thew name 0 340% BITO% o e e o 0065% 0065%
i “_""‘“;:""" i 55 Liniit elasses wath
1«44 in their name 340 0270% K" in their name 0.000% 0000%
Uret clasaes wath
il Unit elasses wath
-B* m ther name 0065% 0.065% “F* i1 thek name 0.320% 0350%
':"'"’_m"*“""'"h Uit classes wath
L5 (i ik il D000 - in their name 0.600% 0550%
Ut st anth
Lirin claszes wath
L3 i e rusme 0 B0 5 0,000 “QL" i heis Rare 0.600% DE50%
3 Uit classes wath
LIBS (Lux} Bond Fund - Euro ngh ield (ELIR} k&1 in their name 0.450% 0L AH0 %
Linit classes wath
ARy “BAZ" in their name 0.380% L4110
fatfee b g classes waith
i “’““h"““ classes oy a3 in gheir name 0.320% 0.350%
Ll
PP it clewes wath
Tt 0 thalr e "84 in their name 0.320% L350%
Uref chasses wath prar T
ap 1 . 1 it clzasgs
o e i IR -18 i cheir name 0.065% 0.065%
i v Linit classes wath
™" im their name 1,750% 1.800% L o 8 : BON0%
Ui classes wath
a - . et elasaes wath
5 7
JoY Hithel name: it LLE “U-X " i their name 0.000% 0.000%
Lirit chasses wath
“E-8" m their name 0 065% 0 065% < : s
Cut of the aforementicned masimum Flat fee the following is
Urst classes with :
K- in their name 0000% pooos  included:
Unit classes with ; . g )
“F= in theesr name 0.520% esso% 1. In accordance with the following provisions, a masinmum
Ursr chazaes vtk flat fee bated on the net aseet value of the Fund 5 paid
0" in thest name 0.720% 0.770% from the Fund's assets for the management, administra-
Urit chasses with tion, portfiolo management and distribution of the Fund (F
“GL” in their name 0TI G770 applicable), as well as for all Depositary tasks, such as the
Uit elsmass with safekeeping and supendsion of the Fund's assets, the pro-
Z1-A1" in their name 0.620% &.650% cessing of payment transactions and all other tasks listed
Uret clanses with int the "Depasitary and Main Paying Agent” of the sales
AT It T ] it prospectus. This fee is charged to the Fund's assets pro
le:_;wh — —— rata temporis upon every calculation of the net ascet value,
u' ° :’"" : and is paid on a manthly basis (masmaum flat management
Tl chasses vl I | L 3 0
A b i — — _Fee]. The maximum flat fee for wnit ¢ asses wath hedged
- — in thesr name may contain fees for hedging currency risk.
0 ot th e P p— The releu'an'l.mammum flat management fee will net be
T —— charged until the corresponding unit classes have been
- ::h““ L 0000 G000% lasnched. An overview of the masmum flat management
= -~ fees can be found under “The subfunds and their special
R —— 0000% 00005 investment policies” of the sales prospectus.
This fee is shown in the Statement of Operations as “Flat fee®,
LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 137

255/519



2. The maximum flat management fee does not include the
following fees and additional expenses, which are also
taken from the Fund assets:

ay All other Fund asset management expenses for the sale

and purchase of assets (bid-ack spread, market-based
brokerage fees, commissions, fees, elc); As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets, In derogation hereto, these
additional expenses, which arise through the sale and
purchase of assets in conmection with the settement of
the issue and redemgpbon of units, are caverad by the
application of the Swing pricing principle pursuant 1o
the section titled " Met asset value, issue, redemption
and conversion price” of the sales prospecius;
Fees of the supervisory authority for the establishment,
micdification, liquidation and merger of the Fund, as
well as all charges payable to the supenisory authonties
and any stock exchanges on which the subfunds are
histed;
Buditor's fees for the annual audit and for authorisa-
tions in conmection waith creations, alterations, liquida-
tiens and mesgers wathin the Fund, as well as any other
fees paid 1o the audit firm for senvices provided in rela-
tion o the administration of the Fund and as permitted
by law;

Fees for legal consultants, tax consultants and nota-

fies in connection with the creation, registration in

distribution countries, alteration, iguidation and merger
of the Fund, as well as for the general safequarding of
the interests of the Fund and its investods, insofar as
this is not exprassly prohibited by law;

Costs for publishing the Fund's net asset value and

all costs for notices 10 imestoes, including translation

Costs;

f) Costs for the Fund’s legal documents (prospectises,

KID=, annual and semi-annual reports, and other docu-

menits legally required in the countries of domiciliation

and distribution);

Costs for the Fund’s registration with any foreign

supenvisory autharities (if applicable), including fees

payable to the foreign supervisory authonties, as well as
translation costs and fees for the foreign representative
ar paying Sgent;

Expenses incurred through use of voting or creditors’

rights by the Fund, including fees for external advisers;

i} Costs and fees related to any intellectusl property
regastered in the Fund's name, or 10 the Fund's rights of
usufruct;

) &l expenses ansing in connection with any extraordi-

nary measures taken by the Management Company,

Portfolio Manager or Depositary to protect the inters

ests of the investors;

If the Management Company participates in classac-

tion suits in the interests of mvestors, it may charge

expenses anising in connection with third parties {e.g.

legal and Depositary costs) 10 the Fund's assets. Fur-

thermane, the Management Comparny may bill for all
administrative costs, provided these are verifiable, and
disclesed and accounted for in the Fund's published
total expense ratio (TER).

(]

—

kl
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These commissions and fees are shown in the Statement of
Cperations as “Other commissions and fees”,

3. The Management Company may pay trailer fees for the
dstribution of the Fund.

For umt class “1B", a fee is charged to cover the costs of fund
admenistration (compnsing the costs of the Management
Company, the administraive agent and the Depositary). The
costs for 2eget management and distribution are charged out-
side of the Fund under a separate contract concluded directly
between the investor and UBS Asset Management Switzeriand
AG or gne of its authonsed representatives.

Crosts relating to the services performed for unit dasses 1, KaX
and U-X for asset management, fund administration {compris-
ing the costs of the Management Company, the administrative
agent and the Depasitary) and distrbution are covered by the
compersation to which UBS Asset Management Swatzerland
AG 5 entitled under 2 separate contract with the investor,

Costs relating to the asset management senvices 1o be provded
for unit dasses "K-B" are covered by the compensation to
which UBS Asset Management Switzerdand AG or one of its
authonsed distributors is entitled under a separate agreement
with the imesior.

All costs that can be attributed to individual subfunds will be
charged 1o these subfunds.

Costs that can be allocated to individua! umt classes wall be
charged to those unit classes. Costs pertaining o some or all
subfundsfunit classes will be charged 1o those subfundsfunit
classes in proportion 1o their respective net assel values,

With regard to subfunds that may invest in other UCls or
UEITS under the terms of their investment poalicies, fees may be
incurred both at the level of the subfund as well as at the level
of the relevamt target fund. The management fees (excluding
performance fees) of the target fund in which the assets of the
subfund are invested may amount to a maximum of 3%, tak-
ing into acoount any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company itself
ar by anather company linked to the Management
Company through common management or controd or
through a substantiad direct or indirect holding, no ssue

or redermnption charges may be charged to the investing
subfund in connection with these target fund wnits,

Details of the Fund's ongoing costs (or ongoing charges) can
be found in the KIDs.

Mote 3 — Taxe d'abonnement
The Fund is subgect 1o Luxembourg law. In accordance with
current legislation in the Grand Duchy of Luxembowrg, the Fund

i5 not subject to any Luxembourg withholding, income, capital
gains or wealth taxes. From the total net assets of each subfund,
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however, a tax of 0.05% p.a. ("taxe d'abonmement™) payable
1o the Grand Duchy of Luxemnbourg 15 due at the end of every
guarter (reduced tane d'abonnement amounting 10 0.01% pa,
for unit classes F, FAT, FAZ, A3, 1AL, B, I-X and U-X)

This tax is calculated on the total net assets of each subfund at
the end of every quarter. In the event that the competent tax
authonty changes an investor's tax status, all urats in classes F,
A1, FAZ, FAZ, FA4, |-B, FX and LU-X may be taxed at the rate
of 0.05%.

The taxable values provided are based on the most recently
available data at the time they were calculated.

Unstholders are not required, under current tax law, 10 pay any
income, gift, inhertance or other tax in Luxembourg, unless
they are domicled or resident or mainta:n their usual place of
abade in Luxembaurg, or were presiously resident im Luxern-
baurg and hold mare than 16% of the umits in the Fund.

The aforementioned represents a summary of the fiscal impact
and makes no claim to be exhaustve, It is the responsibility of
purchasers of units to seek information on the laws and regula-
tans governing the purchase, possession and sale of units in
connection with their place of residence and their nationality.

Note 4 — Income distribution

In accordance with Article 10 of the Management Regulations,
once the annual aCcounts are dosed the Management
Campany will decide whether and to what extent detributions
are to be paid out by each subfund,. The payment of distri-
butions must not result in the net assets of the fund falling
belows the manamum amownt Tor fund assets laid down by law
of 2010, If distributions are made, payment will be effected
within four months of the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors s authonzed to pay intenm duidends
and to suspend the payment of distributions,

An income equalisation amount will be calculated 5o that the
distributron corresponds to the actual income entitlement.

Note 5 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were cammied out in the
normal course of buginess and on normal commercial terms.

a) Transactions on securities and denvative financial
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or the Board of Directors for the finanoal year from 1 April 2023
to 31 March 2024 far the followang subfunds licensed for sale in

Hong Kong 15;

YWolume of transactions

in Secuwrities and
derivative financial Az a % of the
instruments with total of security
UES (Lux) Bond Fund melated parties transactions
— figaa Flenibde (LUED) T3 568 450000 USD 2.79%
= Euro High Yield (EURE ZE8 431 094 40 EUR 2 68%
Commissions an
transactions in Securities
and derivative
financial instruments Average rate of
UES (Lux) Bond Fund with related partied commistian
= Azt Flewbde (U0} = LSD 0 00
— Ere Hagh Yield [ELIRK - ELIR 000

As dischosed in Mote 10 - Transaction Costs, the transaction
costs for fued-ncome investments, exchange-traded futures
contracts and other dervative contracts are included in the
purchase and sale price of the investment and e therefone
not listed individually here,

Violume of transactions

In other securities

(encept equithes,

wauity-like seourities
and derivative Az a % of the
finaricial instroments) total of security
UES {Lux) Bond Fund wiith: related parties transacbons
= Az Flmble (US0) 14 F93 467 00 U5SD 052%
= Euro High ield ([EUR} 122 102 311 98 EUR 1.14%

Acconding to normal Market practice, no Commissions have
been charged to the fund on transactions on "other securities
(except equities and equity-like securities)” with related parties.

Such transactions were entered in the ordinary course of
busiress and on normal commergial terms.

For the conversion of the volume of transactions with related
parties mio subfund currency. the exchange rates of the finandal
statements as of 31 harch 2024 were used,

b} Transactions in units af the fund

Connected persons may invest in a new subfundfshareciass
for the purpose of providing seed capital (“Direct Imest-
ment”), with the intent of remaining invested until the sub-
fundishareclass has substantial net assets. Such investments
are at arm’s length and camply with all late tradingfmarket
timing prevention regquirements. Mo connected persan may
invest for the purpose of exercising management or control
aver any Fund or the Company.

st rUrments Share Market % Mot fund
WBS (Lux) Bond Fund class walue assets

The volume of securities and derivative finandial instruments -REIRDYIER "f'_m T -

undertaken via a broker that = an affifiate of the Management

Company (except options), the Portfolio Manager, the Depositary
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) Holdings of the Board of Directors of the
Management Campany

The members of the Board of Directoss of the Management
Company and their affiliated persons may subscribe and
redeem units in the subfunds. As of 31 March 2024, the
Directors of the Management Company had no holdings in
the subfunds registered in Hang Kang.

Note 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio hManager,

the Portfolio Manager and its affiliates may enter into soft
COMMISs:on arrangements with cenain brokers which they
engage in security transactions on behalf of the subfunds
under which certain goods and services used to support
investment decision making will be received wathout a direct
payment in return. Such commissions are defmed as soft dol-
lars by the Hong Kong Securities and Futures Commission, This
15 onfy done when the transaction execution is consstent with
the best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation 1o
the value of the execution andfor brokerage services provided
by the broker,

Goods and sernces recewed tolely indluded research sernces,
The relative costs or benefits of research received from brokers
are not allocated among particular chents or funds because it
15 believed that the research received is, in the aggregate, of
assistance in fulfilling the Portfolio Manager and its affiliates”
overall respans:hilities to their clients or funds they manage
Durirg the year from 1 Aprl 2023 10 31 March 2024 there
WEre No fransactions executed with brokers having soft
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The commitments on Financial Futures on bands or index (if
any}) are calculated based an the market value of the Financal
Futures (Number of contracts*notional contract size*market

price of the futures),
b} Swaps

Credit-Default Credit-Default
“Swaps Swaps
UBES (Lux) Bond Fund {purchased) {sald)
= ELFR Flemitde 2 95E 865,03 TUR 2 966 63999 CLE
= Eurp High Yiekd [EWR) = EUR 12 834 774,55 EUR
— Global Fleale 25711099 OHF 2 570 180 64 CHF
Swvaps and forward  Swaps and forward
SWARE Of TSt FWAPS Gn interest
UES (Lux) Bond Fund rates {purchased) rates (pald)
= CHF Flemibie B 000 00000 CHF - CHF
= ELIR Fleble 62 770960 81 LUR 9337027821 EUR
— Glodal Flenibhe 115097 204 95 CHF - 595 095 60815 CHF

Mote 8 — Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerdand (AMAS) “Gudelines
on the calculation and disclosure of the TER™ in the current
version and expresses the sum of all costs and commissions
charged on an engoing basis to the net assets (operating
expenses) taken retrospectively 2s 2 percentage of the net
A55L15.

TER for the last 12 months;

commission arrangements in place and therefore no related Ao S Suindt Forwl Bk Enrinic RataTEDY
commissions have been paid by the subfunds for these trang. 882 FRbie lAD) Fac D%
actions., = Aika Flewibie (LS8 (ELRR hedged) Frace 0,54%
= Asia Fiewitde (LUSD)SGD Pedged) F-acc 0.54%

i : ; = A Flesibde (U500 1-41-8cc 064%

Note 7 — Commitments on Financial ~ A Fronible (730} (GEP hosdged) FAZ<ist 1%
Futures and Swapg - A Flesible (UE0) 1-A3-8ce 0.52%
= A Flpmtde (LS00 1-A3-dist 0.52%

Commitments on Financial Futures and Swaps per subfund — Aaa Flewitde (USOHELUR hedged) i-A3-dat 0 54%
and respective currency as of 31 March 2024 can be sum- = Agia Fhobde (USOH{GRP hidged -A3-dist 0.54%
marised a5 follows: — fisa Fleibde (U500 1-B-a0c 0.15%
= Asia Flexible (U500 1-X-acc 0.04%

a) Financial Futures — B Flewitde (LSO 1-X-tist 004%
) . = A Flemble (LS00 K800 0.17%

"“""'“'::m ﬁ"‘"im — fisaa Fhewibl (S0 {ELIR heelged) M-aoe 1.63%

8% {Lux} Band Fund {purchased) {sald) = Agan Fleoble (U0} Peace 1.37%
— Asia Pl (USDN 11054 01563 USD - usp = #Asa Flesible (USD) {ELIR heckged) Peaoe 1.42%
= ALED 23 546 592010 AUD .sup = Ak Flexible (US0) (SG0 hedged) Puace 141%
— ELSR, Fieesibiee 72057 98762 EUR 7051280304 EUR = Asd Fleaible U501 EUR hedged) P-dat 142%
= Glabal Feable 125 266 905,22 CHF  1IEBSSBEETI CHf = Ad Floible (USD) Prmdit 13T%
= Az Flrible (US0){5G0 hedged) Pamdst 1.42%

— duska Fleswiblis (L1S03) Q-ace 0BS5S

= Asia Fioxiblo (LSDIHELR hodgod) Geace 0.50%

— Aisd Fhemibole (USDHELR heclged) G-t 0.90%

= Ama Flesbe (LEDHGEP hedged) Q-dist 050

— Asia Flenible (US0) C-mdist 0.85%
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B (Lux} Band Fund Total Expense Ratio (TER)  WUBS (Lux) Bond Fund Tatal Expense Ratio (TER)
= #sig Fewihe (U0 UL detmaist 0045 = ELm High Yield [EUR) (GES hodged) Pandest 1.39%
— ALID F-ace 035% - Eurm High Yield [EUR) (HKD hedged) P-mdit 138%
= ALFD 1:B-ist 0 = ELarm I'bg-h Yickd (ELRE CIFY h‘.:dgﬂl]:l’-mﬁ'if 1.3
— AU 1-X-a0t OO04%  —Eurm High Yield [EUR} (RME hedged) P-mdar 138%
= ALID N-acc 097% = Euro High Yield [EUR} (560 hedged) Pomdit 138%
— ALID P-acc DBY%  — Curo High Yield [EUR) AUSD hedged) P-edise 1.33%
= ALID Prifist OE5% = Eum High Yickd [EUR) Q-6%-mdise 0.79%
— LD G-ace D52%  —Eum High Yield EUR AUSD hedged) G-6%-mdist 0E4%
= ALID Gkt 0.53% = Eum High Yield [EUR) Qricc 0.80%
— CHF Pledtibe F-ace 02E% - Eum High Yiekd [EURCHF hedged) Q-ace 0E4%
= EHF Pl 1A1 racc H41% = Ewm High Yield EUR) (ULD hodged) Geace 0 24%
— CHIF Pl 43 - 024% - Euro High Yield [EUR) Q-dist 0.79%
= CHF ol K-X~acc 008% = Eurn High Yickd [EUR) (-mdst 079%
— CHF Fleibile P-ace 0B5% - Eum High Yield [EUR) (GEP hedged) Q-mdst o 84%
= CHF Pleodbile Prist O8F% = Eum High Yickd [EUR} (USD hedged) Q-mdist 085
~ CHF Flexible Qa0 051% - Eum High Yield EURAUSD hedged) U-X-acc 0.04%
= CHF Fexdble Q-deit 053 = Ewrn High Yietd LR U-X-AU K dist-mdmst 00
- Convert Europe (EURY AT ace 054% = Glabal Flexibde (EUR hodged) -A3-ac 0.39%
- Canvert Eurape (SURY (CHF hedged) 1A1-acc 057% - Glabal Pexible [EUR hedged) I-¥-ace 004%
- Eonvert Eurape (EURY kA1 -chst D54% = Global Flexible Pracc 121%
- Camert Eurape (DUR) A2 -a¢e 050% - Ghebal Pl (CAD hedged) P aee 1.26%
= Camrt Europe (ELIRY kX-acr 0% = Glabal Fleaible (ELR hedged) P-acc 1.05%
— Convert Cunape (EURY {CHF hedged) 1X-scc O04% - Glabal Flexible {GBP hedged) Poace 1.265%
= Convert Euraps (EURY 1X-dist D04% = Global Flexible (USD hedged) Peac: 1.26%
— Coanwvert Europe (PURY P-ace 187%  —Global Flexble P-d 121%
= Eanvert Eurape (EUR) {EHF hedged) Pact 192% = Gilobal Flexible [£AD hedged) Pedist 1.26%
— oot Curapse (EURS P-cha 187%  —Global Flexible {[EUR hadged) P-ck 126%
= Comvert Eunope (EUR) Cuacc 097 = (lohal Fleoabie (GEP hedged) Pdist 1.26%
— Coanvert Eurape (EURY {CHF hedged) Q-ace 102%  — Global Flexible {USD hedged) P-dist 1.26%
- Canvert Eunape (EURY Gdist 087% = Global Flexible {EUR hodged) B2 %-gdat 126%
— Comvert Europe (EURY U-X-ft O04% - Global Flexible Q-an 0.67%
- ELIE: Flevibie -4 8-act 051% - Global Flexible {CAD hedged) Geact 0.72%
— ELFR Flesibie P-2%-ndst D97% - Global Flewible EUR hedged) J-20c 0.73%
- L% Ml Poasce 097% = Global Pleudble {GEF hedged) O-acc 071%
= EWR Flesibie P-dist DOT% = Global Fleaible (US0 hedged) Q-acc 0.72%
— ELR% Fleible Q-aee 05E% - Glabal Flexibhe -t 067
= ELE Flosibie (-dist 058%  =Glabal Flewible (CAD hadged) G-t 0.73%
— Euss Hagh Yiekd {CUR S0 hediged) F-act 050%  — Glabal Flenible (GOP hedged) G-det 0.72%
= Euen High Yiekd (EURE A1 sacc 0E5% = Gakshal Fleoabbe (LBD hedged) G=dist 073
— Euets Hisgh Yiedel {CURRJ (LUSD) herdged) 1A 1-are 067%

- Eurn High Yiek] {EL&E I-A2 st pE2%  The TER for classes of units which were active less than a 12

— Euro bigh Yiekd {EURE A3 -2 pssw  month period are annualised,

= Euwn High Yickd {EL b 8race 0.10%

T Eur High Yirkd (EUR} (5D hediged) FB-ace oirs  Transaction costs, interest costs, securities lendirg costs ar!d

= Euwns Migh Yiekd (ELBE) I-X-acc oo O "’-h?r tosts incurred in connection with curmency hedging
it T Vi R T heed oo renct irchuded in the TER.

= Eurs Mhagh Yiekd {ELRRH K-1-a0c 0.7

~ Euen High Yiekl [EUR} K-B-mdst 0.14% i

T Euro High Yickd (EUR) Nedha o Note 9 — Portfolio Turnover Rate (PTR)

= Eurn High Yipld {ELR) P-6% mckst 1.33%

— Euwras Hisgh Yiedd (TR Posce 1 33%  The portfolio termover has been calculated as follows:

= Euen High Yiekd {ELS}H ICHF hedged) Peact 1.37%

~ Ewo High Yiebd {ELRE (5D herdged) Pace 138% (Total purchases + total sales) -

— £uro High Yiekd (EUR} Poist 1 33% (total subscriptions + total redemptions)

— Eusay g "Viedel {ELBR: Pmeds 133% Average of net assets duning the pericd

= £ High Yield (EL} (AUD heclged) Pimidss 1.38% Lnder review

— Eus Higgh Yield {ELRR (CAD hechgend) P-mdist 1.38%
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The portfolio turnover statistics are the followang for the
period under review:
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UBS (Lux) Bond Fund = Eurg Hegh Yiedd (EUR)

Share Currancy Rumber
s i R Rate(pTR) SIS BANK 06.250% 2641020 ELR 1 100 000.00
TR S3g05 NS REAAL FRN PERFET EUR 1 000 000,00
- AU 39 25%
<EHE Medbie “1%  Note 12 — Subsequent event
- Comvert Eurgpe (EUR) 63.10%
= LR Menbie 5207%  There were no events after the year-end that require adjust-
= Euen High Yiekd (ELS) E364%  ment to or disclosure in the Financial Statements.
— Gabal Mexible 103.97%

MNote 10 — Transaction costs

Transactron costs include brokerage fees, stamp duty, focal
taxes and other foreign charges if incurred during the penod.
Transacton fees are included in the cost of securities purchased
and soid

For the financial year ended on 31 March 2024, the fund
imcurred iransaction costs relating to purchase or sale of
investments in securities and similar transactions as follows:

LPBS [Lux) Band Fund Transaction (osts
= Agia Flewle (LBD) 9 18528 UsD
—ALID & 93600 AUD
= CHF Fleuible 149079 CHF
= Comrt Burppae (EURY 1kl EUR
= ELPE Flewmbie 11 Y1286 fUR
= Een High Yiekd {ELR} = EUR
= Gllabal Mexbile 2241048 CHF

Mot all transaction costs are separately icentifiable. For fixed
incame investments, forward currency contracts and other
derivative contracts, transaction costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each subfund,

Note 11 - Defaulted securities

In the event a bard i5 in default (hence not paying a coupan/
principal as specified in the offering documents) but a pricing
guotes pxsts, a final payment 5 expected and the bond would
therefore be kept in the portfolio.

There are securities that have defaulted in the past where no
prcing quotes exists. These securities have been fully wntten
off by the Fund. They are monitored by the management
compary that will allocate any return that megiht stll anise

{ie dividend} 1o the subfunds. They are not shown within the
portfolio but separately in this note.

UBS Lux) Bond Fund - Annual report and audited financial statement as of 31 March 2024

Mote 13 - Applicable law, place of
performance and authoritative language

The Luxemnbourg District Court is the place of performance for
all legal disputes between the unitholders, the Management
Company and the Depositary. Luxembourg Faw apples.
However, in matters concerning the claims of investors from
ather countnes, the Management Company andfor the
Depositary can efect to make themselves and the fund subject
to the jurisdiction of the countries in which the fund units
were bought and sold.

The English version of these financial statements is the
autharitative version and only this version was audited from
the auditar. However, in the case of units soid to investors
from the other countries in which fund units can be bought
and sold, the Management Company and the Depositary
may recognize appraved translations {i.e. approved by the
Management Company and the Depositary) into the languages
concemed as binding upan themsehes and the fund.

14z
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be expased to nsks related to the creditworthiness of the OTC counterparties:
when the Fund enters into futures contracts, oplons and Swap ransactions or wses other defvative techniques it is subject to the
risk that an OTC counterparty may not meet (or cannat meet) its obligations under a specific or multiple contracts, Counterparty
risk can be reduced by depositing a security, If the Fund is owed a security pursuant to an applicable agreement, such security
shall be held in custody by the Depositary in favour of the Fund. Bankruptcy and mnsclvency events or other credit events with

the OTC counterparty, the Depeditary or within thei subdepostanseormetpondent bank network may result in the rights or
recognition of the Fund in connection with the security to be delayed, restricted or even eliminated, which would force the Fund
to fullll its obligations in the framework of the OTC transaction, in spite of any secunty that had previously been made available
1o cover any such obligation.

The Fund may lend partions of its securities portfolio to third parties. In general, lendings may anly be effected via recognized
clearing houses such as Clearstream International or Euroclear, or through the intermediary of prime financial institutions that
specialise in such activities and in the modus specified by them. Coflateral is received in relation to securities lent. Collateral is
compased of high quality securities in an amount typically at least equal to the market value of the secunties loaned.

LUBS Eurppe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC -dervatives of the below subfunds with no collateral have margin accounts instead

Subfund Unrealized galn Collataral
Cowntenparty (oss) recaivid
LIBS (Lux} Band Fund - Asia Flexible (LSO}

Barclays 143 H26.08 USD .00 L5
Gakdman Sachs 107 449 20 USD .00 LSO
HSBL 2 20469 LSO .00 USD
Miorgan Staney 464 55050 USD 000 LED
Standard Chanered Bark 66 673 93 USD .00 LSD
SEate Stk -1 552 66716 USD 00 LED
LES Al +154 292 53 USD .00 LS50
LIBS (Lux} Band Fund - CHF Flexible

LES Al -30% 64,30 CHF 0,00 CHE
Zuorchet Kantonahank -7 334,40 CHF 100 CHE
8% (Lux) Band Fund - Convert Europe (EUR)

Canachan Imperial Bank 7 287 08 [UR .00 ELR
Cithank 27 487 43 EUR 00 LI
HSBL -206 422 53 EUR .00 ELUR
Staridard Chartered Bark 1 065 31561 EUR 000 ELR
UES Al - 447 605 02 TR .00 ELR
LBS (Lux} Bond Fund = EUR Flexible

fark of Amevica -63 036 34 EUR .00 ELUR
Barclays 14 58 IUR .00 EUR
Canachan Impoeial Bank 33 68111 £UR .00 EUR
Citibank 4 068 75 LR .00 EUR
CME Clearing - 180 603 95 EUR .00 ELE
Galdman Sachs -5 950 90 ELR .00 EUR
¥ Morgan 2056012 EUR 0.0 ELR
LE H G Hokfings 1 597 792 81 LR .00 EUR
mMorgan Stankey +35 23683 EUR .00 ELR
Starvdard Chatered Bark 132 53644 DUR .00 EUR
Skatn Sheok 14 357 76 EUR o CHY ELIR
LES Al 7 23189 ELR .00 EUR
Wiestpac Barking Corp -1 23792 EUR 0 00 EUR

* Derreativies trackd on 20 ol exchandgi ane rot indoded m s tabie a5 they s guarahtosd by & deanng house in the Saent of a counbérpanty default the clearng
o assumes the ek of ke

LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 143
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Subfund Unrealized gain Collateral
Cowntenparty (Boems) received
LB {Lux) Bond Fund — Eure High Yield (EUR)

Bark of Amenica =1 8452 70 EUR .00 ELR
Barclays BE TI016 EUR Q.00 ELR
Citibank S68 27911 LR 500 CO0 00 LR
Gealdman Sachs =23 438 99 EUR 0 0p ELR
HERC -A8 Z66 74 [UR 00 ELR
I Morgan Tal 9118 EUR P50 QO O ELIR
Morgan Stanhey 1918 70515 DUR 00 ELUR
State Stroot 370 132682 BUR 000 EUR
UB5 Al -58 92195 [UR 0D EUR
Wostpac Barking Comp 9 (B0 88 ELA 000 EUR
LABS (Lux) Bond Fund - Ghabal Flexikla

Bark of Amenca S6T 975 54 CHF 0.00 CHF
Barclays 10 296,81 CHF 0.00 CHF
Carachan imponal Bank B0 T 28 CHF &.00 CHF
Cinbani 116 293.33 CHF 260 000 00 CHF
CME Cleaning =1 084 SATA0 CHF 0,00 CHF
Geoddman Sadhs =216 535,23 CHF Q.00 CHF
AT =1021 21946 CHl 1000 CHF
P Morgan 68 507 87 CHF 000 CHF
LCH Grioup Hokdings 3 ARA G0 AS CHF 000 CHF
Morgan Standey 2T ATT 62 CHF 000 CHE
Srarudard Chamensd Bark -76 193.69 CHF 1000 CHIF
State SEroot 166 195 47 CHF Q.00 CHF
UBES aG 251 BAG.58 CHF 1000 CHF
Westpac Banking Corp 22 BEE 7T CHF Q.00 CHF
LA [Lux) Bond Fund = Eure High Yield (EUR)

Composition of collateral by type of sssets Weight %
Citbank

Cash B0 O
Bonds 0.00%
Eqpames 0.00%
LFBS [Lux) Band Fund - Eura High Yield (ELUR)

Composition of collateral by type of assets Weight %
5P Moegan

Cash (lealu il
Bonds 0003
Equetics 0, 00%
LB (Lux) Bond Fund = Global Flexible

Composition af collateral by type of assets Weight %
Cinbank

Cazsh 00 00 %
Bonds 0.00%
Empanes 0.00%
LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 144
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Securities Lending
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Certerparty Exposure from Cedlateral Breakdewn
Saciarities Landeng as of [Weight im %)
31 March 2024* as of 31 March 2024
Marcet value af Collateral

LPBS {Lux) Bond Fund Securities lent (UBS Switzerland AG) Equaities Bands Cash
= Apa Fleble (U500 55 268 50271 LED SO 551 42781 USD sS4 15 58 .00
= CHEF Flesdble SE12TIN 00 CHF 10221 98543 CHl 5442 4558 .00
= ELIE Flowibie: 24569 196 12 EUR 25586 351 59 EUR 54 42 45 58 000
= Cuws Bagh Yiekd (ELRR} 200630 JiE 29 [LR 335857 304 27 CuUR 5442 45 58 .00
= Ghabal Pieatie 21 ZR9 15T 07 CHF 22971 87573 Cif G442 45 5§ 000

* The pricing and exchange rate information for the Courierparty Expoaune i obtened devctly from the ssounbes lending agent cn 31 March 2024 and hence, i
gt deffer from the dlesng peces 2 ecchangs rates thed for 1he preparation &f The fnanoal sEatements as ot 31 March 2024

WES (Lus) Bond Fund WES (Lux) Bond Fund S (Lux) Bond Fund WIES {Lux) Bond Fund
= Baia Flexible (USD) = AUD = {MF Flexible = EUR Flexible
Securities Lending revenues 703 635.82 1 040,62 16 690,10 B 240,65
SecLannes Lendng cos®
UES Seatperland AG 211 08075 USD 31219 AUD B 007 03 CHF 25 332 20 EUR
LS Europe 5E, Luxembowrg
Branch TO 36358 USD 04 0k ALD 2 BES .01 CHF 8444 06 ELR
Met Socumibet Lendnig reverues 422 181,45 USH B EY ALD 16 01408 CHF S0 654,39 ELR

LIBE (Luxh Bond Fund LS {Lux) Bond Fund

= Euro High Yield (EUR) = Global Flexibde

Securities Lending revenues 1518 33208 B0 983,50
Secunfes Lorddrg cott®

LES Swareeland AG 153 935 62 EUR 24 29517 CHF

UES Curdgpe 3E, Lusemboung
Branch

V51 333 20 TUR

807839 CHF

Net Spounbes Lendng revenuies

07 ¥39.23 EUR

48 550 34 CFF

* 0% of the gros reverele are rebained a5 costa®ors by UBS Swatoerland AG acting a5 seounbes kerding servce provader and 10% are retained by UBS Europe 5E,
Lisnmibourg Branch acting as seourities fending agent

UBS Lux) Bond Fund - Annual report and audited financial statement as of 31 March 2024
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Statement of Investments in Securities and other MNet Assets as of 31 March 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in ALD
Unirealized gain {loss) on
FuturesForaand asa%h

Quantity’ Exchange Contracts! of nat
Dhasdrigtinn Maminal Swapd (Mote 1) alset
Motes, Fiaed rate
AUD
AL BPFTRE AN CARTAL TRRICRRRIG & 2 5000% 714 10,11 6] D000 Bk BARL00 [
AL NIV SOUTH WASES TREASURY ©CORP-REGS 3 SO000% 1701117 2 10 0000 | B 8P 00 o
AL SV SOUTH WALES TREASURY CORP F 00000 P-02.03 31 B 300 D000 G M5 BIE 00 pE-1
AL HEWW SRITH WALES TREASURY CORPREGS | P00 210000334 3 400 000 00 7519 467 00 1400
ALl M S0UTH WA B TREASURY CORPRFGS 4 TS000' JX-A000 35 3 ) (0 0 3411 S0 00 1.32
AL WV S0UTTH Wakc ES TREAS RV CORPREGS & FRilirs. 23-R000 36 (] § et 504 00 )
ALY CLUEEAESLANG TREASSNY COMP- A4 G5 B IS0000% 18- 21 08 = mw AF T 00 06
TOTAL ALD 17 186 24200 L)
Tedal Kabes, Faed rate 17 |H?li-m l-l-i‘
Motes, floating rate
ALD
AL SHAEHAN HANE C0UTD B BEEW e 1553 2786 1115 .":EZII)\'.'IZII.\C- I D4 T 00 114
ALK 5140 R CHARTERED 35 2 GNAAR §00E 0605 3 500 000 10 3 4T3 055 00 134
TOTaL ALS G 427 B4l 00 T4
Tertal Hates, mﬁﬁ e i 437 848 00 148
Mediam term notes, ficed rate
ALD
ALEY AN DEVELCFRENT BAME 0 S0000% 200508 16 7 SN D000 7 316 35000 B
AL AR WETVORK Y LTORREGRS 4 O0000% 17.01.06. 14 ] G 48000 ]
AL a.._ 20 BETWORE FIY LITREG-S 1 G000 J0u0P () 3 2 B (00 P53 207 00 LiE]
ALD AU D FNANCT PN LTOREGS 3 FS000% 17-5 10,04 2 K 00 00 2 3B} Ar00 o
AL AUSMET SERVCES BOLDMGS FTY 10 3 BO000%S, 1031 67 2% 0] (0K 00 436 11000 017
AL AP TRAC AN CAMTAL TP TORY J S0000% J .20 10000 1 4K 000 060 1 04 A 00 0
ALY TARCLETYS PUC-FEGe-% ) 0 S000% 19-J6 0604 4 00 000 00 T 2 a0 00 ory
ALD  CUFRORD CARTAL FTE LIDHEEGHS 0. 7%300% 23-31 08,28 | SR 0 00 E S0 o
ALD  EURCHPTAN S ST NI FANI-BE G5 1 BOO00% 1617026 1 0 00000 | 25815 00 049
AL EUROFESN MWVESTARAENT BRAME O PS000% 20. k547 27 | 00 (R 00 @55 31000 035
AL EXFORT PO B NG RANCE CORF | 45500 J1-58.08.31 3 500 0000 3057 4TS 00 L]
AL B ALCTRALA 1470008 P05 3] § 1A G0 00 73 555 00 L]
ALy BN ALFSTRAL, P 23000 15220 76 5000 00000 463 360 00 .13
ALY L AL TRALS-ST 575 1 SHI00% 13- T0h. 0 i 1 (00 00 1 200 514 00 og?
ALED SICTETE P | LTOREG-S 4. 30000% 19-1A.05.36 1 PO 0000 I el 5 0 i
AL IR AN AN D VIO fLaSKARE S 000 F3-001 10 0 2 4K 000 00 2 A Al 00 oM
AL RIIERMATERAL FANE MO ORI 1605 4 400000 13-11 01 30 1 100 0 ARE aana 182
AL SITERMNAT AL FINANCT CORPEE G4 B 0000 16-07 027 1 2 %00 D 00 &AL A% 00 o
ALE ML 3K FOR FECONGTR & DT WoRLD BAN 300007 16-19 BRI 1 ) e | B3 415 00 ar
ALL ECHA P SRNEEN A% 050000 % 20401 05,05 7 N 0000 2 133 900 00 £.B2
AL LLOWES BANKIAKG GhOUP PG S SI000% 13-07.03.09 | i) 00 00 (WhFS-— 1] LRt ]
AL '-l.S-l-Fl'\Iﬂ-'fh_r‘.-! oL FRIANG EREGeS 3 CO000. 10 3133 3 00 (000 3'3_8%#'}.- 1.1%
ALD THASUT CORP OF VC DO 3 80000 1002 10 P (K 0 i) 554 0 a1
AL BREASUSY Ok 08 VICBORA 3 JSO00% 10-30.11.34 & PO 00 0 &40 S0 00 114
ALY R RS DO OF WG BORA 1 2%000% J0-1%9 1177 2 001 D00 D0 | AT0 841 00 i
AL TR A5y CORF OF WO RO 3 O0000% J0-240.11. %7 4 200 D00 D0 T 536 4 00 089
AL WO WORTHS LID-RGe5 1 % ZHA%1 3T | 0081 06K 160 SoAL0 00 015
TEOTAL ALG A7 B2 3ER.00 E
Fetal Wpdliion Yires netis, Tiasd rals AT BE2 365 00 TEAS
Bonds, fized rate
AUD
AL R THA el e 1 OOG00 SO0 R 50 11 000 000 00 9570 2800 it
AL ALPPIMAIA WG IRO00N 142108 20 0K (0 & f 1 0 119
AL AFTRALA- PG5 3 FROnGm. 18- 1 0% 81 & 00 D000 AR R DD F.
ALE ALPETP L PS F, TSODO 18- 1 0. 55 7 W3 000 00 5 %1 B4 00 744
L85 {Lux) Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2024 az
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Valwation in AUD
Unnealized gain {loss) on
Futures.Foraand asa%h

Quantity/ Exchange Contracts) of net
Cescription Heminal Swaps (Mote 1) aALSETS
ALD  APCTRAILE-FIG-S 0000 18- (30 &7 A #0160 £ | 45 i 0 1.4
AL AUPTRALA-RIG-S B IS0 15-71 06 7 1 B0 00000 SR 41 D0 [T
ALD  AUPETRAL LR FEG-S F TS0000R 700 1 0% M 12 A0 06 0 13 147 050 00 L7
ALEY AL TR P e o SOM00 1 1.7 0 R BN 000 00 A1 &80 00 L
Al AL PR LA Pl e b TROOGE 3.0 F 0654 2 30 e O 2 4T3 A3 BO L5 ]
AL AL FETRAL LA PGS & THI00M | B0 08 37 .433]'3_32”32! 3 935 N_E‘IJ’.'I 158
AL FUrFTRALAN CAMTAL TERRTORY § 75000% 1523 16,31 § 3000 (00 00 | 03 50 00 47
AL SaISTRALAN CAPTAL TERRTCHY 4 SO000% 13.03 10.34 2 O] RN O } G83 SM100 L]
ALY S SO Wk S TREAR Wy CO b 0iodr iS558 2 400 00 06 2 03 0 06 4k
AL HORTHERN ERRBCRY CORPREG-S 3 SO000% 1821 0530 001 (00 00 [ ] 051
AUD  GUTEAAND TRI AR S CCRP- AR Gt 1 150000 T0- 10000 11 1 561 060 00 1 201 i 00 04
AL GUNEMSLAND TREASSEY CONP-FAAA 4 -5 1 SO000%, Fu-J0 08 0 2 00 000 50 1514 M 00 [l
AL SOITH AL F ERALAN GO0 T AU Pl 1, P00 18 -0 0% 2 %30 00000 b 0 a0 00 om
ALD SOATH ALFTERL AN GOV RMMTNT FR-REGS 2 D0000% 21-2005 36 7 200 000 00 | 623 B DO 06
ALEy SOLITH AP ERAL LY GO0 P ] HORR RGeS o TSRO0 T30 05 38 } 10GH) (D3 00 OG0 00 [T
ALy SUSICCRPMAE TAY LR RG-S 3.1 5000% 16-04 08 16 2 000 00000 | G740 00 0.7y
ALY RRSLUANLAH PO T PRANG | OORPREG-S 3 000005 19-14 01 3 i '.l:l:ll.'lil]w i Q_L'.'I 100 L]
ALD IH-EE.'H' CORP OF Vfr-ﬁkﬁ-l;l&il‘w}r-li .33 2 A (N 00 P e ] ‘.-E
AU RESNUEY OO OF ViE BORG 3 G000 1117 06 5 i 3061 (K0 30 A HOr SR 00 LEH]
AL BRE RS COIP OF 0 RORLA © I SO00R F4-15 (4 5 50 B 6 12 S48 00 (R
TOTAL ALD 7T 06 NGE R0 3_31.
Tetal Boads, Faed ddte T7 0E8 558 80 iR
Toall Tramuferabin securition sad money ekl isstrumeats lhSsd on an official iheck enchangs BAE AT 118D ATX
Transferable securities and money market instruments traded on another regulated market
Notes, fixed rate
AUD
AL i AN (ALBTRALA] TO-REGS |00 211500826 Jd-WIEIZIN 3 I S 00 OB
AL BEGAANLAY PIBLIC FAANCE CORF A 75000% 14.25 01.35 i 200 00000 2 204 8 R0 00 LS
TETaL ALS 4413 14006 1.7
Fertal oty faoed sate & 813 540 00 'I._N
Mediam term notes, fixed rate
AUD
AL ASFFIRALLA, B NEWY TEALAND) BE GRP & G000 J4-05.00 29 2 500 00000 7 537 050 00 05
AL AETRA: AR (RITY HEALTHE ARE PROPERTY 4. 7EI00N 23068 1 1.1 0 s 30 V50 44000 L]
AL SN OF AN MNALBTRADAREGS 5 8 1500% 1330 1638 2 G0 (N 00 3'.'|E-lb‘:l:l"l 1.16
ALD AN OF CUEECAND (D 1 000 100 05 3 ] (e 30 3525 B6R.00 136
ALD D PN FLY LED 000 31061207 3 {0 (0 F RS MO0 14%
ALD  COMMCMWATI BANE OF AURTRALA T 400006, 22-14 01 27 3 ) (060 00 1 i B 00 [N
AL COMBOMWEATH BANK OF SUSTRALA-REG-S 5 DO00G% 231101 2§ 7 0 0001 00 2 A N0 1.10
AR CORARFIEREARE U5 T T 1600 710018 3T 1 K] (6 00 1 008, 759 00 0.3
ALD  OFF TR PV (ID-REGS  ARDO% A28 1000 0 N0dl 0 1 ¥ 00 oI
AL CFPE CARTAL M RGeS & E5000 21400 06 27 2 D06 DR300 3 MF R E100 L]
AL CFPE CAFTAL MO P A TOD0GES 2300 0% 28 !JIIIIIZIIEI 3 275 B 0D 1.6
AL BCAYNER GROUP PNANICE FTY E FOO00 1519 048 15 | SN O ) 1 352 13400 05
AL IRNPE FANCE PTYREGES 1. S0000% FL04.08 23 ) 500 000 00 | M2 37000 50
AL LT € it LARVER Y 5.00050% 100104 30 1 2 O 3 i i B0 60 L
ALFY  FURCTRANET FT LT0 2 ATIR0% 21-15.10 08 ) 00006 RS 735 00 [ET)
ALY ENERGY RARENTRROP (al P (1DRTG 8 00 1110 00 2 1 (K] (6060 00 A (10 00 [ R
ALD A imaNET COPTY U102 S0000 Bi-he o 2T [l 540 B4 00 o
AT ONTER-ANTES AN DRVELORJENT IAMK | 0000 7 108 G3L3 | #0800 1 ¥ OTE 00 0.8
AL WACCUART (PEVTRSTEREGS 1 S0000% LE-0T .09 28 1 000 00 535 068 60 [
AL LAACCMRE \PRERS TEREDS 2 FEO00% V2T 05 30 ¥ S5 00 00 | 354 25500 052
AL LECHAEE UV RETY 4 DAD00S .2 06,00 75 § BN e 00 | (58 G800 LS 1]
AL HEMN OO LFDRREG-5 1 D000, J0ufid B1TS 5 #0000 ‘:ME&J !.1_.!._1_
AL HETWWORE FAANTE OO FTY LIDF 1 ISO00% 1918 11 0% ) 0 000 00 | 118 P00 43
AU METWORE FMAMCE OO FTY LTD 606 1000 131506 0 1 300 001 00 I 351 012 00 [ L%}
ALy e WO A GUBRAL PubaiG-Rl (S & S ST 5 i el 06 & B4 25 00 il
AL PR AT FRANCT FTY TR Gt B0, 71 00 0% 50 i Fl] (6560 0 1 311 B8 00 (51
ALY SURECCHP W TWAT AERANCE LED 4 A0000%. 3307 G635 1 ] (e 00 1 5% B 00 ast
ALD  SUPICORPAAL TNAY LT3 A0000%. JRI8 3 K] DN B I 00 [T}
AUD  SVIMEK IPORTERID T A0 4 WE000% 20300028 7 000 (0 00 I G 23000 0rr
AL SVEMSECA FLAMNDHELS BAMEEN A8 FE G5 S00000%. T340 03 18 3 00 D0 00 ¥ 514 358 00 148
LS {Lux) Bond Fund - AUD  Arnual report and audited financial statement as of 31 March 2024 a3
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Valuation in AUD
Unnealized gain {loss) on

Futures.Foraand asa%h
Quantity/ Exchange Contracts! of nat
Caescription Mominal Swaps (Mote 1) st
ALEY FELS TR, CRTR A LTD) 4 00004 1308 03 .13 [T | 517 400 00 .59
AL rl’a—'\.‘ﬂ"\f."th‘l. ALAN LTO-RE G5 % 11008 F i ] 13 4 0 03N
ALY AMERSTY OF MELTDUNNE 4 57800°% 2220 0 M 1500 000 00 12 P G0 050
ALID 3 T IS Y S O Y 3 TS000 | 10T 3 K 00000 117 ARLOG 0k
ALEY VKL SO0 1T 10 3 A1 061 060 [ 044
AL CRUA PORAVTIE M TRAOIRES, FLANC | FTY LR 2 VA0 7 1.0 | 34 08 1 A (i 00 I 350 AN 00 044
AL DAL TR O T LTD-REGS 0 009 21-01.00 1 & NN (a0 00 A7 A 00 LET
AL 5 BOONMER FRUNCE D0 FIY (006, 15000%. 7308 1450 | ] 00 | A 200 00 55
ALY WWESTRAS AN CORS 4 BON00% 15150228 1 S0 (0K 0 1 5H1 G5 00 1.8
ALIG WWOREY BMANCIAL SERVCES PTY (TDeREGS 5 OG0 | 000 (R0 0 i kA B33 00 aTd
AUD WD FMANCE PTY LTDREG-S & S0000% §7-31.08 27 P00 (08) 100 5 555 .00
TEHTAL AL T3 432 20050
Tptall Medbem teem notes, fised raie FIIEEHW

Bonds, fixed rate

ALID

AL RENDG B ADTUMDE BRNE LTD 11D | 7O000% 15060008 A 00K (000 3 7 N 0 152
ALy IERTPD B ADELOE SN [TINREGS S5 0000 21506 28 3 SN (00060 3531 35008 1.35
AL V‘_ SRR B 0-FEC-5 4 SO000°%, 3 % 4 N1 D0 00 3 15 S48 00 13X
AL ECREA HOUSNG AR E CORPREG-S 4 47500 310604 356 1 300 000 00 3 2E4 BXE 00 116
ALID  NCREHEEN TERE Y 1RLA S O CRP . SO0004% F-30 05 12 1 1 00 (1 | AT PR 00 LN
ALES  E L TR T AR A e B S 202 RO | S (0 [EEE Gkl
AL SURECOMRPAAE TRAY LT A ESOO0 121 0 3% A0 i 0 M 2R 0 oxe
AL SURICCIRP-RAL TR TR G5 % JO0IG0N. T1-1.2 O 78 & JNE) 00 00 2 S G DD 0
AL B &G SLRFRALEEGS | I0000% 112600 15 2 B0 7 0% 400 00 1.4t
ALY UPETEC EMERSY SOSTESURTICON FTY LED 3 HI000% 1529 Wi 36 PO 0N 0 |52 300 e
TEOTAL AL 34 112 83500 LE ]
Todal Boady, Faed rste 38 112 BIN00 m
Total Trasaforabie seuries sed maney marked isvbrumeat baded on srother regulated markst 0T 148 228 60 1D

Transferable securities and money market instruments not listed on an official stock exchange and not traded on
another regulated market

Mediam term nates, fiked rate

AUD

AT NG HANE APTREL (5D 4 B1700% 14-22 0L77 | 5060 0100 | 502 B 00 04
AL SUPICORPMETWAT LITH A TS000% 1419 03 35 | 40 06 0 | 355 B4F 00 054
AU TESTRE RO D S J5000% 1405 0 1 | B0 (6060 00 | 117 40800 [T
TOTAL ALD & 010 395 606 158
Toal Mediem fevm note, T rals & 010 355 D0 1,55
Total Traasferabie seunSes and money surked iastrumeaty nod ksied on an ofkial

sk arad o iraded o0 anoiher segulated macket & 010 355 00 1.55
Folal veilmeen b8 ercuritien 254 GEI P4B50 SE.I4
Derivative instruments

Derivative instruments listed on an official stock exchange
Financial Futures on bends

AL daPCTRALLL TR RO PUITONRE 17,06 24 V8.7 00 A7 Q)
ALY dcPUIRAILE W WO T TS 1 O 1 5400 T =
TEOTAL Finsacial Felures o8 boads -5 51584 LIS
T — T ——— r— ——
Tetall Dartwirtive inwlruments Evted on an oflicial viod sxchisige -5 61594 ol
Total Deriwathve instruments. 5 E1%0 oD

Tievee Saporsits and Tisciary depasits 2 00 305 41 0B
Dithyes assarts and labiles 2 008 26668 [
Toal ot iels 250 23 110 B4 10600
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Statement of Investments in Securities and other MNet Assets as of 31 March 2024

Transferable securities and money market instruments listed on an official stock exchange

Waluation in EUR
Unirealized gain {loss) on
FuturesFonsard mHma%
Quantity Exchange Contracts of nat
D sEriplian Maminal Swapd (Mote 1) BiFE
Motes, Fiaed rate
ERL
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i AER B E
EUR
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TR ANBEUPER-EACH DY SANAEG:S 3 P00 JHCD (M40 106) D60 1O O 60 Qin
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HE_ ARGEMNA REPSLC OF [ S0000% NUIS.07.29 1 0446 00 1536 0 adan
BB ATAN B 3050000 3300031 25 000 257 501 06 0.3
BB CELAMESE U5 BOLOGGS AT 4 TTHON J1-0007.06 30 K 533 507 66 bl
1w LHE L lll‘U‘I.iUOHHEC-‘HINUI" EEDDICIL&Q S0 A0S 00 LS
s CHALS PEOPES o o OB G-S 100000% 1513 1199 15 000 00 00 3100 ola
1= LR aMCENR il POR | C-RE G O 2 50000 % 10 010 76 | 040 G20 00 TS A O
n» IR NG A D000 2 -2a0s 1 00 00 D0 106 400 B0 04
LR GAMUGN FMANC T FURGRE PHEEGS 4 11500% 23.28 1113 130 00000 136 847 47 an
IR GIC ALRCRA LGRS SA-E1 T 2 29000% 11230626 245 000,00 206 475 00 a1
EUR  SDOMESWA, FERJSLC OF 1 80000S P30 1031 400) D} 00 338 2100 03
EUR  WALCEBREGSSUE 0 G200 21-20.06.27 3] (000 27) 483 BO o
EU FERLL REPLELC OF | PS000e. 211108 33 08 D000 317 375 .00 ¥
BB ROLAND, REPLSC CF EG-S 362800 2411 81 34 2640 0061 16 VPl 4 00 .18
im BEVET STTRSAT 0N FANLT PP aE OS5 4 w‘i J3+110% E 10K (6040 00 Eep] |'|'.tIB_E| 010
] SANTOR LS TAANC iG-S 4 SO000. 3914 60 10 100 050 D6 oS 310 60 610
- SOUGRN SE-REG-S B A NO0 -0 0 K M0 000 G0 SO 23 00 a1
ns TAMAIRY N S P00 J 2T 080 TS 000 00 (5 R ] a1
IR RARPSTRY 8C 5 79000 JEF70137 1 00000 17056843 Qs
i) TRTAR FURISIN PLE RG-S 0 00 2100 06 20 (AN ] §28 0 A8 [AF]
EUR  VER FRANCE PLCFEGS LR 4.03200% 132102 13 10 000 00 008 e
EUR  VERSURE WeOHCLING ABREDS 5 25000% 71:0500.29 b (000 00 133 51340 Q13
FUR  VERZOM COMPC AT O 400 037500, 10.20 603 20 (0K 1) 173 B0 60 016
TOTAL ELM i D57 79291 551
Ly
o ARRTIL K OF GREST BRT & E-Iill.'l-ﬂ 3 FoO00N 130T 1553 .11‘:.'.!'.'_.I'.i-€I 133 M4 61 LE
TOTAL GBF 11 e A1 LR
ABTVE T G DS000% 14 15,0 34 B 00000 T 500 20 [T
ASE N S SO000S 241500 54 i (0N 00 £S5 TT453 L]
ABES CAP 18 CORP T0O00MS 23 19.01 1) 14 (300 1 333 Bk 36 or
SANC O WASD VI ATA ARG NIAKA S8 5 ID0% 741108 7 N0 00K 00 TG N1 a1d
BLAC KROCK FLSCONG N S 2%000% J4-54 01 54 N0 000 0 Lk T o ) LK)
2 00 BTH TN MC 5 000 18-202 4 % D) 00 Bl Frai LT
B0 COMMOMWEATH B CF AUSTRALA-REGS-5.8 § IO 74:13 03 34 2060 D000 185 273 85 an
UBD COMCINTER CORP 6 0000 7302 08 78 AR 0000 445 431 81 o0
USD  COMCEMTRE CORP5ES00S 2302 08 25 LES (00 00 VF2 50635 Q16
USD_ CONCEMTRE CORP 6ES000 700 08 33 1B6) (00 158 57913 Q15
o] 1.{'1[“1.-'-: AL O COARE OFf € Hf-REG.S & T0000A 3308 0450 J\Jl.ll.l\'.'l:ll.il LR 98491 17
(1) CORF MACONAL DF COARE OF ClrollREG-S & 430005, 34.26 01 34 2 0 251051 38 LR
] II:II&.‘-IP‘.—W\-Jd-ﬂID\J “ |£m-um W% ST a1
SO WO CREOET 0 (0 D00 2 30710 13 000 000 D0 9 240 B0 01a
R FLAGTY P& JS000%. M- 1% 01 3 ) (600 00 E1A12 3 0
SAE T N (AN G- 10000 2= R 10 0 MO0 G000 SsiAame LR
PEGASLES Bt TASKLCUG ASFEGRS 9 1W000% 713004 16 24601 006 00 75 584 55 on
LN SRR e 6 IPS00M 3001 34 2480 DEEHD 23348611 o
SANTOS FAANCE (I0-REGS 3 A4900% 11Kl 31 0 DO 2E3 W1B.AD o
SANTCS FMANCE (TD-REGS 6 ATSO0% 231906 13 170 00000 1664710 45 015
ab=MA0 Pﬂ_'I'TT HLG rJ-E-:.-:-'.:vq.r TFD" 34S000% F 11 0131 ) (e 00 3 555 %6 [l
SIERASE) PRFTY L (oG L PORENGS m DEFALS TRD = & MO0, J £:16.01.37 N (e ) AR 5 s
L L .'\O‘I;DQ'I-JI-\).I 1190 1.2% (060 00 120911 52 oIy
r.’.H‘-'Er‘J I'HMEhJIﬂ‘n'H 1§ Jm&m 2T 4r &0 0
TINTAL LISD & 710 0TT AT
Total bt fined ate 11 866 95215 o H
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Waluation in ELUR
Unnealized gain {loss) on

Futures.Foraand asa%h
Quantity/ Exchange Contracts) of net
Caescription Mominal Swaps (Mote 1) ASEES
Motes, floating rate
EUR
] BANE O L ALl WP AR AR NIRRT G550 O 4 DRy | 5-PRF 200) 000 00 155 Gl 60 018
i, ] P B SRR G0 1, SO0 AR 3 1000, 4 SN 00 M W D (R}
LR SRR AMERS AN 1AL PLC-REGS 200 3 TRlARR 1| FRP 7% D0 343 B PE L& ]]
] M SPARE G55 1 VTS AR MPRE 10 DK G2 6100 0
ELR LAORGAN SEANLEY (806 VAR 2805510 27 00 00 00 276 301 60 0%
ELR P GROUP BG5S 6 3TSNSAR 2 PRR 255 (00 255 BWP S50 .13
e ] AR GO AGREGS 120 hAE 3213 16 16 S0 050 08 S, Bl 0 Hubd
i ] LS GO AG-REG5 1RSSR D20 04 50 430 0000 :":-.1.5_1:‘-1_3\'.! LE]
im APRAAL -ROOS RAC G- DRGSR T -PRE DX 00K 00 1A 00 .10
TLM W N SSA- A AT AN FBRS 1 LE 255 000 00 FACREINT] 0%
] VRGN WY LI P Ot 8 RIS RRR 713510 F 18 (0 00 M A0 2 (A1)
PR TR TRRC AMISKE CORPEE -5 O M RA0RR, 711008 11 240 000 00 200 W5 20 [ F]
R WENTERSHALL DEA FAANCE JENFEG: S50 7 498%0AR 3 1-FRP ] (K] 0 276 750 00 L]
R WENTERSH ALY DL PAANCT JE0LRR G 5-508 1 N0ALAMA 7' PP 1) (N} 06 B 257 00 L]
TOTAL ELR 3 7 3RE 68 2
e —
GBP
Gar TARTLAYS PUCREGS 5851 NNAR 14,0 1.03.35 K] (K] 0 I55 3T AT .37
Gar FART &Y% PUCREGS T 000N 1306 | 1 1 ) (0 060 2453 280 37 L]
Lﬂ'ﬂ.l- 0 21154 D,zl-
LSO
1] FANK OF AWERICA COFP 5 O1SWASE 2217 07 33 ] () 0 273404 B8 L%
1] TAME CF AWWRICA CORP S J2RWAME J115 04 34 0 00 00 3640 144 30 .33
..I'_S.'i SFCAPRA. WARKETS FUCS08 6 B50%AMAR PALFRP |IIIZII.'I'.'IZIII_0 'i-'.ia_S?S.l L]
RO CAPTAL O PAANCUA CORF S FRAMR 2401 60 30 105 (60K 1 5 060 30 ftrl
1) s G P RS- B DO 1T R T8t FIPE 015
D IPORGAN CIAN BED % SORAAR FI-M A7 5 1] () 00 M G (R}
D SUETORAD WUTEL POAMO], G G SN CO0T & AO0RAER i 2300 0600 00 250 017.3% .31
D SWEDRANG AS-EE G55 7 TR RACAR 1 PR 200 000 05 V&3 0071 0%
R RATES FESLERSTANCT PO TS S R JE (T 01 0 L4 G AT ['RE
1] B GG BGab (S0 COC O 5 ISTRAMR JPRP o] (W0 28 588 3% .19
D RS GROLE RGeS 000 5 750 J1PRP 0 (60 TN} 53 5T 018
TOTAL USD- 2 510 7901 37
Toal Kales, Mnating rote G A0 25630 L1
Medium tarm nates, hiked rate
EUR
FL® A3% ANED) BaME MDD | TR0 181000139 S0 O 00 435 571 00 X
EUR AERE BP ASARE(S | 12S00% 71020529 ) 0D ) I ¥ 7138 00 L1
ELR ANFEUTERBSCH INEY SAMMREG-S b 15000 18-20.04 27 00 06000 LEG N30 20 a1
LW A5E BANE, LTOREGSS 01 SO00, 1| <08 0508 J'!JIIIZIIIEI 304 B350 017
] ASTRAPIMEC A PLL MG OSPS5O0, 2000 06 19 LS (600000 bE2 BE 51 015
LR ALFRIOMN NETWORE FIY LTDRFO-S 3 O0000% 141804 1 1] AN £ 0 044 00 T
] AFICIRC TS G 405 0 L2 FRANCE SR80 (e 2 P00 1300 06 1 N0 000 1R S 00 [RF}
i B OF AWIRCA CORP-RE G- 41 B600% 2 51008 30 ik 000 06 #30 M Al s
s BANCHA CEDNRATST [H) O REOCRRE G 1 A TR0 % 241 01 3 201 00N K3 V5 20 00 018
IE.] BPL§ SRAREG A BTR00% 24110039 01 0K K ) B0 40 [ AL}
ER CADENT FRANCE B.CREGS 4 JS000% 1505 07 3 T O ) 23377 A4 [FF]
e CAMARLYE SAREGS A ITHO0N 1305 18 33 .‘WIJ_ZIZII?I 211 045 60 019
EUR  CANA DF SABE FGESION SAREG-5 | GBOMI% [S2600 25 200 00 00 15636 B0 [AT]
FuR CTGROUP MNCRFGS 1 3T500M 1427 05 14 F] (N 0 2540 31060 07
] LT O TRE ALY Bl s o SOO00 Fi-08.00 26 10 &0 0 o 340 66 e
b COCFRATEE RABDEANK U4 RG-S 4 00000 F1-10001 30 001 (00 00 513 42 00 [
im LI PROMRTY RO Sa-B10-3 2 1S000% J0H17 B0 i (606 00 1A il T @11
IUM RN S SO AG-REGL B RO 2122 80 000 00 S0 A 0 0
LR TP SRS 0 ATS00% 22-2000. 24 001 00 00 A0 AREST [
i) CIPARE G A P000% M-0% 07 30 ¥ 000 00 V57 4X7 %0 (Al
R DANGEE AN &5:RFSe5n 5 1. SO00G0S, 000 053} B30 0 0 1S §3 20 a1
EUR Ok CREONT 00 SA-REG5 0. 50000 13-17.61.25 ] (06060 T4 00 L]
Euw ES5Y T FUCREGS 3750005 1420 03 3§ l'il:ll.'l'.'l]lf:\.?l 188 931 40 LS E]
LR I=.>P=1.-'-1.'ENH¢ESB.'5-I}.'I'\?J-IH}_5N _MIKIZIU\.'I J_lemdl.l':- L]
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Waluation in ELUR
Unnealized gain {loxs) on

Futures/Forward asa %

Quantity/ Exchange Contracts) of net
Dwscription Mominal Swaps (Mote 1) assets
m YL EI-".‘! i U-ﬂh—\ﬁ TSE ri-N 04 91 S 0540 06 3% A5 06 050
m FUbC PR Of FRANCEREGS 1L BP0 1613 103 1 300 000 00 53 316 00 LF-
1n AN PRSCOTR O P NG 1R =% 3 OO0 7900 10 45 A0 D00 000 o 01 &0 01a
im TUESEA YT R (T R e 0 S0 0-0 0 3T T 0N (6060 00 W0 S50 80 008
(] DIV ABREG-S & | %005 2400 00 14 A8 D00 00 J%1 4500 031
= Y ITEINAT O, AN T TG-S 4 000 13- 20108 1 25 0000 TR 114 6 ors
EUR  EURDFEAN FMANCIAL SERILTY FACREGS |BDO0TS VT:HL07 4B | 7080 0060 00 1 334 309 50 1.2
EUR  FURDPEAN STARLTY RABCHAN SRS L S0000% M0 0026 | 1K) 0HD 1 045 547 A0 s
ELR IS AR WA ENTRE GG & STl 1534 0k 3 | 000 0061 13 | 567 SHIG0 142
HR GENERA RACTCHS FALSNCIAL CO A BEG-S 4 30000% 31507 79 130 00000 178907 51 oLn)
Fum FALAFMS AN, RHPUSLE OF RG-S 2 I"a:':lh RE-00 10368 A0 000 00 i 41600 i i
uw ERFONEEAR TALT FUER Wil RALFAAL RG-SO 17500, 15-F3.00 30 2 {0 (3N 0 i P& 3RS 00 1.5
m IO P MM N AR e SO0 24400 2% (N0 00 237 AR DD ore
im AR [WROU IO 4 710 2 -2 500 30 20 D00 00 S5 m 0y
1»® W1 TRGPOL TN LEE GLOMRL FNGNKG-FE Gr 5 & D000 7100 G 78 4] 006 00 143 S0 AD o
s WCE ), LTI STATES OF ) OO000= 1500 0145 2000 00000 VA BT %0 R[]
EUR WO300 GROUP PUCFEGS LBMO0S 730608 31 100 00000 8551 00 wE
FLR MATHRILL AN TRENSM SSEN PLC RGeS 4 FUDO0 710 0l 3 1S AN K0 o7 #5821 LD
EUR  SSTAOARAOE BUb Dot SO0 ET o G5 4 SO000% 73401126 i (306} 0 18 35200 al?
EUR A 0 LPOBEGHS &1 7500 2315 03 79 250 (.00 258 715 54 [¥E
fim E S3 Lr"'Hﬂh-'&!ﬂM'\-.‘H1i.ﬁ n P O 00 2 33T 34 fid
(151 SESTLE FHANCT ATERRNSTIONSL [RD-REG-S 1 150000, M-25.00 38 120 000 00 317 i 16 fdd
(=] SV VOMNE (O G ORAL FUSENC-RE D O 35000, A0-0 L 3 T 50 D0 00 195 T e ox
m O 2 R G DRSO N J 206 0106 A XS 000 06 A0 5T RS 0.
nm PR GROL P SAR-REGS A S7%00% J4-110) W) B A% (i 00 i D0 AN a1l
I*.] PIEUP MORES BT RATE AL G 7 TS0 % M0 00 M § %0 (00 00 AN S0 1.39
EUR _ FUPRMES, BEPLBUC OF THE D BTS00% 19:17.06.37 %K) DOHID 453 56 00 Qdr
[UR _ POLAND, FEPSHLC OF-REG-S 7 DOOO0% |5-08.03 45 S0 00K 060 35 506 A0 o
FUR RaSDARMK MO8 RUAND WYGREGS 1 50000% 18-26 04 38 [ 1 233 450 00 L1k
BB BECHNS GAS FHANKE SwRiG-5 | BTS00 1507 0427 3041 00 10 28392804 [
um ll\."l'e'-"."-l‘--l_lfl-!. A BPEOAL 1900 G “EI.I’.I.IU\'.I AET AXT 50 L]
iR e N T L R A5 (0 00 A%4 ST 05 [y
= SCHAF VR SOl -5 4 SO000% 2 & MUDE M 00 0600 00 PO 67 00 0
Im SERAFT LR S0-REOrS 4. 05000% 2614 TR 2% 1] 000 D0 PO 55 00 04
nm SEUFFRANCE SAR -8 05 1 P5000% 210087 7 0 [N 00 16 G4 Sl 0%
LW SUVIRSE TR OIEL TS VAN P RE G- 5 A D00 -0 00 1A N0 0 LA T BD a1
FUR  SMAI SPA-REG-S 4 D000 734711 29 230 00000 235 759 20 [
R SOCHTE GENIRALE ShSF eS8 361%00% 1307 05,33 126) [0 00 V07 08 00 ali
EUR _ PELEPERFORMANCE SE4EG-S & 1S000% 13.02 1179 0] 08300 307 21 80 [T
EUR  TEEPERFCAMANCE SEFEG-S & TS000% #3.12.11 3} 200 000 00 313 375 60 0.1
(15 FEAARIERAY FAMCE 0 PTY (15-REGS 3 07800 M- 1003 36 55 (.00 V54 7 M 14
(5% ] Wl EARFECY A5 A Rl & SO T a0k 05 MR 1) (AN 600 1S 958 00 010
um Vi CORP 4 J5000% 7100 00 5% 1) 050 00 D18 0T 08 a1
m T A Sl G U NP0, - 1604 3P M0 D00 00 24 A6 00 ora
iE.] WA TGS SO0 110 R A0 0 00 115 077 60 o
(=] VOSSR 5 DO000% 77-00.11 10 10 (N0H) 60 IR Ol A0 0,10
IR WESTERN POWWER DSTRALUT M EASERLGS L04000% 73.00.00 12 1285 D00 107 15 73 ol
FUR WS TRAL HANGNG CORPEEGS 3 01000% 11.72 0518 525 0000 B0 575 00 ¥
EUR_ Wl# FAANCE JO138E0.5 4 00000% 244105 33 275 D00 235 501 75 ol
s CF DUBOPE FMENCE DRI GS A 7S000% 28010124 1 (0 00 o Y] UE
LT 27 056 02 15 2448
L iEy
GAP FCGRD MOTOR CREDT L0 L€ 7 MEM0% M) L0624 2001 4061 061 13 30038 3]
TOTAL CBF 3wy 031
s
o] Acd, [ W | TOCREG-5-5000 & 3OO0 J 8405 04 34 210 D06 d 30040 -.'IE
1) SHEFAN! F AN LTE-REGS 6 62500 240004 31 1 201 0 00 A SO S EL]
TOTAL LSO SL3 9104 !
Totall Medism favm notes, fined rate 17 753 BAAE 506
Mediem term notes, 2ero coupan
EUR
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ToTaL BUm 605 71497 o5
Total Whaddiem 16 notes, Bem Loapan e 11497 088
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Waluation in ELUR
Unnealized gain {loss) on

Futures.Foraand asa%h

Quantity/ Exchange Contracts) of net
Dwscription Hominal Swaps (Mote 1) assets
Medium term notes, floating rate
EUR
im ARAMNCE DN AN ARA S A-RIGHE-ALR E FPORAVER §3.03 0511 1001 00 061 131 135 66 &1
Lim A CORP RN ARS LA RG-S S BTSSR J 00 (0 0 o1 000 132 257 00 [
[ AT OFRASTRURE LN (TR N 7, DS AN 310511 )R 130 B0 [ 41
T AT BRSPS RAR TR 100 G000 £ 160 Gir
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LR 22000 DE SARATELL SAKERS & (0ErA0RK J4:15 01 30 ) O 0 200 S8 00 oig
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TOTAL ELRL 5 dFrasmar 4
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EUR
50 AN OFOCE BET-AGREGS | SO000W 2306 16 00 6 00 173 27680 16
ELR ARAGROUP PC 7 J0000% 15150607 400 00000 IED A7 60 0.3
LR ATHORA HOUDNG LT OREGES & BIS00%, 13:16.06 18 1l (AR O 153 073 00 a1
iR ASTRA REFUEC OFAR4SREG-S F 40000 122105 34 } A0 00 30 | 340 MIE 00 .67
i EANCHN ESIRATAE DU € ST WUTEREGS & J5000% 1119 07 8 001 (1061 060 260 oK 06 ¥
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im TRANCE, REPLEUC OF-0aT-RFG-5 1.0 S000%, 1335 0545 1) 3 i bt Ed 1 15075
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Fu® H.‘ﬁliﬂ. . REPLEILE OF <1 4880 -5 2 2 S000% 'E-lul)d 34 S0 D000 ll.lusb_-lil_lh bl
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rim ALY b, B PRI CF-RIGe §19 500 K- 0 44 7000 000 00 A A 00 [
it SPLN, EMGOOE OF - FASL-REGS § 540000 1530 07 1) 000 D0 ) BE2 537 20 ar
T SPRIM, BTN O B ARG 7 SOC00 111, 19,45 08 (060000 7137 A 130 e
FUR SR, NGO O MAAREGS 2 70000% 18:31. 1043 2 600 000 00 7 203 504 00 155
ELR SPM KNGO OF I UREG S | BS000% 19:30 07 3% ) 000 00000 870500 00 .79
iR Eaiftd PO PNERGUA SA RG-S § ST § 1507 1) 200 000 00 FET 30A 00 017
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Waluation in EUR
Unnealized gain {loxs) on

FuturesForasand asath

Quantity/ Exchange Contracts/ of nat

Cescription Mominal Swaps (Mote 1) AT
TUW TN AN LG S NG00 408,00 5% L0 AR 30 O O O A

TR S SWTTORRLAND AGREGY 1 0005 808 09,79 0% 000 207 287 BO 015
T 3 GRCHUPE VWY 1 G S0 1503 07 7 i) 00K 130 B9 %41 BD 00
ELR FHTED GROUR BVREGS 3 §F500% 2005 01 M 135 (a0 3 J B9 50 179
TR WSNTTERSH AL DES PAANCTFEGS 1 0300 1515 06,31 300 (0N 11 253 ]G B0

TOTAL ELW B4 858 30523 4114
GEP

GAF  FERCHEY (ROUP PO EREGeb 1 SO000S 21 1) (0K V8§57 05 013
GAF il LFF RG-S 50 3 AT i) 15 i i3 yE3 ikl 67 833
TOTAL GBF "H?EA‘ DA%
IPY

i LA 00N 18- 03 53§41 63 [

—
TOTaL JFF 551 24 Ak [

MW TEALANED B SO000% 1915 511 0] (0K 0 13
A TEALANIY B FRO00M. H-15.05 41 & PO (000 163
MW LALAND 3 TROOOM F1-15 041 G
NID W AN O 1615 1 &, G54 248 Bk .40
TOTAL NI BETE 5555 T57
— —
ush
) ARG, REPUSCI OF 6 0 00 OF-BRLA1 41 155 3183 1%
TEY G BRI M 90 DB e "R AL TR O™ 3 0% 7117 07 3% 12 07 O Gl
TOTAL RIS 1T 7926 AL
— — -
Totl Beady, Baed sale A8 545 B8 GE &0.12
Bonds, reng coupan
EUR
s A RAANY B P O D 0 D000 % 1% 02 001 (00 0 A 3T) N1 00 02
—_ =
TOTAL LR 470 0000 043
— == —
Total Boavii. B COupan AT G300 dd
Bonds. foating rate
EUR
s LA O O o AL - i DO 100 O T 175 (1 00 o
M 1P CAMEL MAARTTS PCHIG-5 5 JS0mACR MR I8 46 611
i} IP-CAMLL MAREEES PC <SS S AR SO P —— e
s TULCTRECTE I FRANCE & w40 & DOPRACAR 18-PF Vil 30 00 118
IR R AL BN SA-RERS 4 173 % VAR 243007 78 2000 (4080 00 207 B 40 018
R RASDALNE NI FLAND REREGr-5 0 3 7SR 15-PRP 200 (08 1) LB D) 00 [ K
R SES Sk PG 558 2 ETYNNAR 2] S8P 1 NN 0 235 250 00 018
LR URHA L RODARAC GRS TF I DREG S 7 BISHOAR | SPRF 1) 06 00 o 24 0 VO
TOTAL ELR 1452 FI5.40 1.3
GAP
AP VORKSRORE Bk ORGSO ETREGS 7 375 RAR 3307 05,07 K0} (406 00 Mad1a 24 5T
TOTAL CBF 218 21428 0
Toal Bonds, Floating rale VATE AT A4 1.8
Treaswery notes, fized rate
uso
53 AWERCA (BITED SEATES OF 7 A7 S00%. 1%1% GALIY | 5%0 008 00 | A0 A4 53 1.7
P AWERCA URITED SESTERCF 3 00000 13:1%00 43 \ (300 (5060 00 734 211 57 0k
TOTAL USD 2 110 55315 153
Totall Ty notes, fiued rals 2039 8505 144
Total BrpasTerabde saturises pnd money s instrumeats lhned on an officlal stock eschangs 80 375 S0 1.4
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Waluation in EUR
Unnealized gain {loss) on
Futures/Forsward asa %

Quantity/ Exchange Contracts! of nat
Caescription Mominal Swaps (Mote 1) st
Transferable securities and money market instruments traded on another regulated market
Morngage Badced Securities, floating rate
uso
plo] WSF AT IR R TR B LA & 1B AR 1800 T &0 #40 DN0E0 0 544 G159 AN 0%
PR TARALL CORMWIRT AL WODRT S B T8E TR LIRS 1 750 PR-15.0hG 14 S0 000 00 W rar L4
s AR CORA WORTGASE TRUS T MISASR 18 U B0k A5 K515 12 17 §7% D0 00 ik G5 7T 0y
S CANT COML BORTGAGE TRUST RAJASI | DR 75 EOL18 12 47 A0 006 00 I57 859 30 L.
S0 CORE FRUST CORE- 1448 1M LB0Re180EF 15:15 12 31 230 000,00 38 640 55 e
] 05 WOETGARE SECLRITES TRAR] 488 VAR §7450 04 43 1 225 DO0-00 5 T37 26 e
TOTAL LD 2 64 45473 141
Toral Marigiage Basived Sasurses, floating rade 3 Gl 45571 141
Motes, fixed rate
LISD
=) DA PELLATOM ENERG Y GEYERATION LI & 7S000% J4-15. 00 54 % D 00 LB} F5E A 1%
USD MIESA SAMPAOLC SPRR1A T MO0 13.] 175 0000 374 01474 o
108 SITESA SENRETT SPa. §dilA, T RH000%. 1 PRI (000 A5 BET 5 LT
1] SOOI GEMIALE &A1 144, ) 500N, F3.10.01.53 A5 (R 00 A SUF IR %
TOTAL LD i 15754 159
Todal Hotes, fced mate 1 659 AT 54 1.51
Motes, floating rate
USD
) ST GEATRALF 5. S08.5 1 7 ] 115500 1850 017 55 ) 0N [FTE L] "ET]
TOTAL LSD ES TR w17
Toal Natey, h-.'lhv rain ATz 1N o
Bonds, fixed rate
RUE
B FUERA, FEDERATON OF 7 65000% FRT004 30 771} ) D) O [FI o
TOTAL BUE 0.y [T
A — L= _—
15l Bonds, Faued rale [F [
wlmﬁu&munmﬂwwmmhbmmnmrmﬁlmmﬁﬂ ol 550 &% &% 414
Recently issued transferable securities and money market instruments
Motes, flaed rate
usD
[1.%] L CANL DO N O COMP- 1343 6 aS00 M- 15401 11 110 050 06 o Ay ftr

- —

TOTAL U150 o
et s
atal bavies, Ted rate s
oLk R i,
Toal K iy bteed Lr s Fier st and monry markel Rdlrement [T
Total lnvesimenty in wecuritien BOS 91N ARR AT i
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
EUR i 1P [AIY GONERMBJENT FLITLAE 6 06 3 1 LK 14 430 06 [T
= SHORT U0 JTP (ALY GeT R ENT FrTomi O Os 34 00 1 Pﬂll:.l i1
= w5 0 FLITLS O 0604 5200 &4 Meinh Lt
= LI 1 IT R O O 1 1) 00 157 200 00 a1
I TIN50 TS TLITLNE O O 24 -J1 06 =1 A 00 G
L s e A1 00 A1 SH0 00 <L
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Waluation in EUR
Unnealized gain {loss) on
Futures/Forsward asa %
Quantity/ Exchange Contracts) of nat
Dwscription Hominal Swaps (Mote 1) assets
LR FURE-DAT TLIIRE 06 06 24 7600 [T (1]
GAF LG GLl FAURE 26,0608 W00 &2 SIT s
L Al CANSTR BOND FUTOR 1Dl 24 |_'\|_r!_nn 50 b6 5% Ll
(L] P NOVE THEASONY R FUTUE 1306 214 00 1241319 oal
AL APUTRG LA, TR SIS LTS 1700 2 £100 -1 NIR AR [E
1] AP TR LEP SO S AT FUNLRE VA06 24 000 ¥} IR L
AP NOWR LRTRA NOTE FUTLRE 18.06 34 A7 B2 P75 65 L
USD U LONG BOND FUAURE 180524 1800 415 554 21 2
USD S 2R TREASURY NOITE FUILRE 280604 T 17 B440E [T
P JABLH GOWERMIENT 10 SO (SE FUTLRE 130619 2600 52 450 28 e
A3 W TR TREASURY SOTE FUTLRE SR06.04 600 f AT [T
CAD  CAN N0 BERT FUTLIE 19 06 14 1400 ETFEET] e
LAD oL ANLFR BOM RIS 1 2 IHE 55140 ﬂlD-CI
P T ——
TOTAL Hingmcial Feturm on boady rﬂﬂ!_.ﬁ ﬁ
Botal Dertwwiben insinimenis Ssied on an MMW 24EGTE TS L]
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Swaps and forward swaps on interest rates
WD LOHAMTLRESH RARE SWAP Py 1.6/500% P4-3330.29 1 0 00,00 1 054 S58.50 [
AP LCHANTEREST RANE SWAP REC IWRE 24-30.10.20
WD CHANTERESH RASE SWAP Piy 1.58300% PA.24 06 7 15 0060 000 0000 EEL 1%
NED  ACHNTERESE BARE SMAP REC INFRA M-24.00 79
CHy  COISNTEREST RABE SWAP P&y } BSOS, I 00 04 15 A5 ) (080 0 h3E 254 B a0
CHY _ COWAMTEREST RATE SAAP FEC CNERDOT 7108 04.26
ISD LCHAMTERESH RABE SWAP P&Y 3 15431% I3 100550 <1 K] 00K [T o
USD LCWANTERESY BATE SWAP TP REC SOAR 041 13.010 03 53
SEE COWAMTERESY RARE SWAP P&y 3 PO00O% 23-17.11.24 35 001 080 060 B8 B0 56 T
SEK  LCHENTERESY BATE SWAP REC 35 23170128
USH  CWAMTERESH RARE SWAP Per 5 J6T0% 23.17.11.24 +18 000 00000 191700 ol
D LCHANTIRESY BN FAP FEC % 267T0% 23371174
SEE LCHANFTERESH RATE SWAP Pt 7 90300% 730507 2 6] (008D 1 T i3
SEE CIHENTLREST BATE 5P REC ING 2305 1228
SER LEHAMTTERESH RATE SWAP PRy 1660000, 1307 0722 <25 100 0K 0 2904 18 i
SEE LCWENTEREST BATE SWAP REC TM 1307 07 72
CH LCHANTLRESY BATE 5WAP PRy 1.05000% 715,00 23 < 500 0G0 EET am
o LEAEATTL ST MARE SR R LRGN OO M-1% 00 29
CH LCWAMTERESY RATE SAP PAY 1,10500% P4.77.00 5 FrT & &T1 I a0y
[t LETHRAT RST BAR] SWAP FIC ARG O0) 24-2 T 02 25
CHF  LCWANTERESE RARE S9AP PRy 1, 050000 240500 75 FE o 45355 Qo
T CHENTIREST RASE YWYAP FEC SARDN O 20501 29
[ CISATI RS WATE SWAP PR ) (00, PA-10 07 =1 S0 (0 0 198 a0
L LCHENTT AT AR Sveal RIC SRl O 211 00 27
CHY WWORGANSMIEREST BATL SWAF REC 2109000 10-10.06 5% 10000 00000 J0%60.11 oz
LR IPREORCA NS ST BAT] YaER Par C NIRRT SO0 1006 7%
W CMEATEREST RATE SWAPREC B OTOO0S 18-26.06. 28 7% 000 000,00 134 B 50 =
(] DL RS T RATE SWAP PR L0 T R- 34 0. 79
Wy CWEMTERIST RAIE WWaPRIC B 1 %00% 1612 OF 28 1310 DN 000 00 =L L €1
W DR EMTERES 1 RATE Sl ey MO0 18-1000. 38
NFD LCEMTL RS T AR DR RIC 1 TRO00% 21-22 0606 A1 00 000 00 AT 0 RE O
L hr) LT RENT ART Al PR SMATEA, ) 1-2 ) 06 36
JaR CAENT] R T AT WaP PRI T aTon J200 000 I D00 00 00 MR R a1
L1aR AC PN FSST RASE Wm‘f'lh‘.-\l}.‘-l}ﬂl 1
L Aar] CHANTT RS BARY SvvaP RiC A ardgms 22301007 & %00 000 00 M GE Ltk
e vl LA BT AR AP PR SRATIE 3 23010 30
faR LCHSNTTRESE AR WA BEC 52 PR00% 22007 13 50 &1 0 O 0 BLRL E .Y <000
ZAR__ ACHeMTERESE RANE SRaP BaY SATAR 2212 12 32
N CHPRTIEST WAR] Sl I A aNO00N 328010 37 A (0 000 00 A0 A o
) .fh"‘ill!!rml Al pay !!'!I.P.J)-!"ill!.’
L v LOHANTEREST AN Sval Bl 4 & F500% 32a0 13 07 A O 05 SEILAE o
Wl LEHnTERE S WART Sal ey TS 3000 10 5
m OTENTEREST RARL SvWaPk i 1R Bre0des. F2-00 61,25 A0 (00 00 [FEL ] il
COTVTEREST RATE VAP P&y 30T 22012 &1 15
L vl CHETERESE RAST SwvaP BiC 4 S6500% F3-01.01.0 4 90 000 00 S AN LRy
WD LCweNTERESH RAM AP PAY 3TRAJ3.11 0108
= CIEANTEREST RATE SWAP KEC 12, 1206159 230001258 40000 (o060 53 23 57 [
B CWEMTEREST RATE SVWAP ISY ST 100 0415
S CWESTEREST RATE SWARREC 10 SUIATS 23000125 0 600 (001 30 #8533 4% [
BRL_ CWESTERIST RATE SVRAP RAY 30T FLO0 0435
AR LCHANTIERESH RASE SWAP REC 9.1 0000% 2305 04 33 17 500 000,00 M B36 15 T
4R CHATEREST BATE SWAP Pl SMIAR 71405 08 33
ISR LCWANTEREST BATE SWAP REC F0B000% 2305 (4.3 17 %00 0080 00 15 58110 Q07
AR LCHAMTERESH RANE SWAP PAY SMTAR 105,08 31
S CWEANTEREST RATE SWAPREC 11 T24006% J300 0125 00600 (oK) ETRTTRT il
B CWESMTLRTST RATE SWAP Y 310 1300 0135
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Waluation in ELUR
Unnealized gain {loss) on

Futures/Forsward asa %
Quantity/ Exchange Contracts) of net
Dwscription Hominal Swaps (Mote 1) assets
(50 LCWATERESY AN S9AP RIC 3 76250% JA0007.06 000 08 0K ETITTEY] FTe
S0 LCWANTERESE BATE SWAP TR BlY SOFR DN M-0100 36
S  LCHANTERESY RATE SWAP REC 355580% 24.27.11.0% 10000 008000 1043487 T
USD LCHENTEREST RANE S%AP PEY SO°R 004 73-27.11.26
CAD  LCWSMTERESH RARE SAP REC 3.77250% 24.30 04 17 %00 000,00 E L P
Can CHPATTREST AT SWAF PRYI R CACHNEIRD 4. 0000 37
MID LCWANTERESE RATE S@AP REC 4 S5250% 24230129 0N 006 0 W OTANS am
N CMMTIFEST MASE VAP PRY T TIA 74:2 107 19
GAP  LCWANTERESE RATE SWAP RIC 4.3 1000% 24.21.00 17 3 %080 0060 1458080 [
AP ST REST WATE VAP PRV SRS 0% 142102 17
CRWEATEREST RATE SVWAP REC 0 SI500% 24-04.01 2T 7 0 (N0 0 0 AL T
O TEREST RATE SYSAP INY 70 2400 0 J7
CHANTERESE RATL S&AP REC 4 77550 % 2407 6117 1 %00 0060 61 1347455 L]
COHEATTREAT AT SWaAP PRY SO O 2407 03 37
CMEANTEREST RATE SWAPREC § BAZSI% 00,00 26 20 000 (80 00 284833 [
CNEANTIERST RATE SWaP P&y 4D J 400 01 0%
CRTIREST RAR] WWANAP PIC 4.0 1000% 24-26 01,79 535 000 D00 00 -11 548 1R Eilil]
i W 4T 14 FLIRY o i tawl ]
O i e o et b W e =
—
Credit default swaps®
fiaor] Boaast i CRE DT CEFALLT SwWaP faT 1 D000 103108 34 =1 N0 000 D0 -6 564 51 <0l
L] ACLAT LMLy GO AT S P T C 1 O0ON00S Fee20 0 24 1 SN0 (0K 0 A4 A ar i)
Toital Dertusliest el eents 20 [l 08 s offiial 57040 enchanye and son tisded on aniber regelatid rmarkel 1 576 Tkl 56 142
Totall Derhrathve indtrumenta R rikriEll 144
Forward Foreign Exchange contracts
Curmency purchased/dmount purchased/Cumency sold/Amount sold/Maturity date
e A} L5 TG 13 500 D061 5 £4.2024 5 627 40 oz
oA TR ] 5D B9 B 01 ] EEE FT
3 ) 5110 D0 = &30 626 1 44024 =) 50333 s
= 458475 30 e 25 BOD D00 D0 442028 ETE] Qi
MR 2 2 i LISD a5 T3 4 440004 a8 [
R 0 537 537 55 M [ 442004 13 43 2% [XE]
m 1 T 364 48 AP BB 17 000 05 A4 24 A MSar £
ALY 2 &I Oian 00 m 1 606 BT 4% A4 3004 Ll ok
n= Loyt Ars pat ] % 000 00 A4 028 39 75 i
im b &S 4 5850 S N0 00 D0 A4 HRE 45 00 o
JAR L et [ Al 537 72 A4 GRrrAY LEd
= PEFVANT S L 1 S0 0 0 A4 H2A o O G Y i)
i FEIE T D AT 00 00 A4 004 FELED Qs
W 3 8 OG0 [T 150 03007 A4 1024 [EEE gl
iu® ) 2 Cid 13 000 A 2004 377580 s
W 9 a0 0000 [ [TTEEED 442004 &1 27107 A0
TRy 1.3 e O 0 L3 a6 4 44U e P 04
L 1194 0G0 e PET B8 97 A4 H0d TE W L]
nm prar A LD 1080 0 0 A4 A5 0 0
sl 18 O DO 00 L 1H0E10 1% Ad 00 0 00
1R CERITED) [ 1 LA D060 0 [T 2 %06 31 Q0
R 1 173 GRLGD [T 1,25 {500 (00 00 A4 ETIEET ET
AL 00 0500 it 179 575 33 A4 2024 1 513 45 i
Can S0 00 i 471 3756 44,2004 11 306 36 [T
L% 174 205 61 LIS [ A4 2004 = 68 50 s
[ 133 9ER 4B AL [ 443004 ¥Rl a0
o & OF O 00 SHr 5 000 585 .08 A4 004 1458 0
L= % O0G 00 Ll B OET T 4408 SR Lt
(] S OIS 00 il T 520 327 100 00 A48 1045608 0as
ne a0 KED A0S L A (00 00 44004 ! WSS Lial
[ B O 00 ol T 520 GAN 00 A4 H2E 10 353 21 oak
o 15 271 3700 L W (000 [YET -3 290 6] 201
s S NG00 [ 827 B0 6 A4 1024 [TEIETY gl
LR [T LA 0 00 08 A4 2004 i 70 i
% 130 000.60 Lk & &5k i 55 A4 1004 331 30 i
oar 15l 0200 Lk 4 54T 0L RY 442004 1150 sl
s 4453 DN 00 r & B BA0 80 4.4 M4 1% 13 80 oo
e f3 AT Gl g ] 4.4 H0d £475 i}
S A1 40080 LD A0 00 05 A -4 J5 N Lt
AFalp Al OO0 O MYR Ex Al g ] 4408 A Ml 23 04
D BH 11840 [T % (300 00 LA s 21 Qs
* Peitive nominal: e dubfund & “Recener ™, negatre oiminal: the solytund 15 Paper®
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Waluation in ELUR
Unnealized gain {loxs) on

FuturesForasand asath
Quantity/ Exchange Contracts) of net
Dascripgtion Hominal Swaps {Mote 1} assats
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchased ! Cumency sold/Amount soldMaturity date
FL# S ATRTT AR 15 0 A HDE N7 G T
] 2 G 0 Qg 0 (%) 108 5955 A4 e 3 B 1)
=0 210 00300 (1] 152 56 18 A4 08 ) 053 06 LLLy]
R Fl 6010 G 33 (L 4420048 2040 e}
NG f PR ALY 730 008 00 A4 3008 -3 HAs 0
i FE AED 07300 L 3 A0 00 05 a4.0are 2 ELE 48 )
um Ry W 05 050 05 43004 HL5H P
[l AX% G000 ) reseosnnd 44008 -4 116 a8 0
CLP A A D 0 [0 AT 00 00 FEDT A BT [T
) 1811340 i 1011 154 5% 4430248 15 % o
e 3 510 G000 W50 ATE 5 LG &4 HLI J15.50 0]
o] ATRS16T NP 3% G0 D00 A A H2E 1991 Loy
= ) TR T2 | 31 237 05 g.4.000e i} 45 LRy
it EEG 5T SO0 W50 55 TSR 00 4.4 2008 40 b i}
] FSFRIE L] FEBIT &S 443004 500 Husd
] 47355130 e S5 &40 (0 00 EEFR] =1 204 40 04w
tLF A S 0 O W ATIOYS TS A4S | i 42 o
I B S0 16 L 0 (00 0 443004 [Ty i
D g ] Ll DR 0 00 A48 L) 0
Total barward boreign dxchangs mntract T 30236 o7
Cash at banks, depeniti oo demand asd depoiit stounts and othes g assets 5 303 304 360 487
Bank swirdraft asd other short -l Rabifities. -2 A0 616129 217
S i ] 50 303 =]
sl et it 110 754 A5 40 000

* Ag ar 3V March 2024, cadh amounts seavwe 5 collatesal ‘o the counmerparty Bank of Amenca for an amount of DUR 320 000.00 and 1P Mergan for an amaunt of
ELIR 76 D000
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Statement of Investments in Securities and other MNet Assets as of 31 March 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuaticn in USD
Unirealized gain {loss) on
FuturesFonsard mHma%
Quantity Exchange Contracts of nat
Dueseription Meminal Swaps (Mote 1) aisets
Motws, fiaed rate
uso
RN AN ELEC TR (Y RO (TR G5 00 % 2017 04 30 723 D000 s 4085 a1
WFED AWM ELLCTRCTTY RAALA (108G 3 BGN0% 21-22.07 31 300 000 00 248 34000 an?
USD ADAN PORTS AND SPECIA 00 ZOMEREGS 4 37500% 19000719 125 000.00 S 250 00 019
VS AA GROAR LFRREGS 5475000 12051027 2060 D0 20 M ATRIT Qs
Dk GRCUR CFOREGS A BS000% T304 (W 33 8] (0} 1) 30 06 34 @12
USD ARRCHT ATRORTRES-S 3 JE00 1101 51 [ | 20 284 73 [
L ARPCHE AUTHORT AR & PO 35000138 JHDDQD_CI R aF o | il'ﬂ_d.
U AURARA GRCHP OUDNG LT 3 G0000% 1528 1104 1 440 ) 0 1 180 SEAL 00 o
[1aor] o BLAA TWRCHLY 0k D 111D 4 AOGOE % BT-EW. 1247 00 000 D0 127 W% D0 010
sl SR CWRCHLNT S0 RN LT 1 BSOS 2100000 %1 A 500 00K 00 Fd 1.‘-JH1I'IDG LT
WD AT AN [TERBE G 1 0000 J [-FFP 0N (N0 ARG A DG e
VR BACHPNC A T2900% [4-BR06 7Y 0K D0 00 T8 0 00 [
SO AN OF MEW PEALANORESeb B OM0N M3k 25 A0E] D06} ) T 148 71 a1
UED_ BANERONT FRASTRUCTURE MASAGILIEN-REGS 8 5700 701605 26 2 325 D00.00 225351856 Q7
USD  HARN AWTEL ADREGS & 37500 15100675 3 7001 000.00 3 657 SO0 00 1106
USD CABAGHM FOUDNGSREGS 5 IT500% 7131 100 7% 0K 00 359 65415 i
é‘.‘! tlw.!l"ﬂ.Mﬁ-h":.l'Aull"J' r:-:u-gs.:\:uo.o:-u S0 000 D6 'E..“B-L'Iﬂ\:‘ L]
S5 CHANTPON PATH LGS REG-S £ FSO00S, 115001 2k 354 D01 270 BhA 5 e
L] A AN N O bl TR B -5 3 RGO 15-10. 00 24 # %0 D00 00 2 A% S TF DD or
] LA O, AN Chaille TR0 A | 1001 o= o POCKOS, 71 00 06 16 40 (00 00 255 &0 00 04
D CF O, RO CO VD BRGS DAT AL T 4 I7500% 1112 04 77 1 5060 0080 150 10000 00 G
D A BT T RSAT O 7300 O 8 THO00S 2 1-70 04 28 1525 G0 00 FSTE G2 o
S CF RIPOHS0N STTRNATON AL 35 I0-RES-S 2 S0000% H08.05 30 1 000 200 00 | b 305 58 0.3
D CUFEIOM LTDeREGS B PEIO0%. 21-25.00-25 750 000 00 43575 00 02
USD CMAL K FRGE OO CNREG-S 5 13500 814,00 35 115 (80 ) 733 357,00 35
USD  CMAL KK FMBRORGE OO LIDRREGS 3 PG00 151506 29 200 0000 17 80 00 [
Eﬁ LNAL HK F ‘I:_l'#l!ﬁ.l}ﬂfﬂlfbm\l'b-l'}ﬁllv 1 2O e 06 | GES /44 00 1]
UG CNOOC FRANCE WA R0 3 RO00. 190 06 4 2 {0 (KK 06 1 B4 A3 00 a4l
Pl NGO PERANCE NS LA LLE A 10 18- Of T8 1 0450 DD 00 1 00 Al 00 0
] COMLOAIE ALTH B OF AUSTRAUA-PIG-5-500 S RI00% J4-10 00w 1125 000 00 a2 050
VR CHVELGPNINT K OF THE PRSUPPMES-REG-5 ] 375000 2111 0031 | MK D61 0 1 0% 7900 an
AP BASY LACTA (10 @K STER USVICWM 22-L1.00.37 248 1805 00 BT AL Qi
USD EASY TACTC LTD K STERDOMM 121 L0783 558 230,00 11 357 AT gl
B0 K CAR SERVCES LTDRREGHS 7 O0000% 71+71 5.2 200 000 00 1% 000 00 [
U EN CUEAN ENERGY PIERNAT ANESTREGHS 3 37600 J 11205 16 3000 3080 0 283 FH0L00 ]
IS0 ESPORTAAPCAT 3ANE 07 KOREA S IN00% 230100 33 o0l (830 365 58S 00 i
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Valuaticn in WS
Unnealized gain {loss) on

Futures.Foraand asa%h
Quantity/ Exchange Contracts) of net
Dwscription Hominal Swaps (Mote 1) assets
Bonds, fixed rate
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Waluation in WSO
Unnealized gain {loss) on

Futures.Foraand asa%h

Quantity/ Exchange Contracts! of nat
Caescription Mominal Swaps (Mote 1) st
Bontde, Haating rate
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sl Bands, Foatisg rile v AR AT (]
Convertible bonds, fixed rote
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Transferable securities and money market instruments traded on another requlated market
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Waluation in WSO
Unnealized gain {loss) on

Futures.Foraand asa%h
Quantity/ Exchange Contracts! of nat
Caescription Mominal Swaps (Mote 1) st
Eonds, floating rate
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UCITS Other UCKs In accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010

Investment Funds, open end
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Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on bonds
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Statement of Investments in Securities and other Net Assets as of 31 March 2024

Transferable securities and money market instruments listed on an official stock exchange
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Waluation in ELUR
Unnealized gain {loxs) on

Futures/Forward asa %

Quantity/ Exchange Contracts) of net
Description Hominal Swaps (Mote 1) assets
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— — —
TOTAL USD 8 374 51407 L]
—_ — —
ol Baads, Foed sme 26 6 1ERO5 154
Toal Translprable securiSes sad 2-Hir|mbu-q-hhdﬂun -Mhlrwl-lfhd rrarios b W 4TH 515 40 1051
LTS Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
Investment funds, open end
Ireland
LW e (i) SEURED IO RAICET (el s D 10 8% [ Gl
TOTAL breland O %00 00 0o
—_— — —
Luxembaurg
UM LN FLAN0) KUY SEL S - LW FuC] DT ST (F LS00 AC T | 400 00 15 i 00 [T
— — —
10182 Lememibaurg 15 392 BER OO o6
Tortal lvagtmant funds, open end 15 508 36800 L]
ol UETTS e ICH b e ance with Anick 41 (1} ) oA the o] Linmssberurg low of 17 D 110 15 501 38800 [E]
Total investmenty s securitien 1 640 719 252 32 L]
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Waluation in ELUR
Unnealized gain {loss) on

FuturesForaward asa%
Quantity Exchange Cortracts/ of nat
Dwscription Mominal Swaps (Mote 1) assets

Derivative instruments
Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Credit default swaps®

EUR CIWALGSO0 CREDET DERRLET SaF REC SO00000%. 723000 76 2 NN] 0 0 2A7 311 5 L]
ELR ONAGESC0 CREDT DERSLLT Shad REC S.00000% 28101205 ELL U] 380 967 AT o
4L ] PRDRGANFINTED GROUF 3V CREDVY CAF&U0T SVGAP REC 5 (OO0 232012 17 A 5000 (00 -U-EELH‘ ‘fl'U_.'l
FUB IPRACISAN I TED RGP Y CREGOE DEALLT SWAP KIE § D0000% 33-20.13 I8 5 000 000 130 44 280 54 Fr
TOTAL Craeiit durfmlt swagr 1 350 89122 Ll
Tedal Derrwwiben npinimanis rad MNF—UNhIMFWMHﬁWBﬂiMMﬁw 1 350 |H£ ool
Bental Dubrbwi il Wi LA el 350 900 23 Bt

Forward Foreign Exchange contracts

Currency purchased/Amaunt purchased/Curmency sald/Amount soldMaturity date

LA JP 3300 60 = T RN A% N0 154024 LR S oo
HED 5 A 0000 = 11 258 730 &% 1542028 B% 0OA 5 Lt
AL L P00 (i 13 153 SE1LIA 154 024 o ) B [
I A4 1E2 27164 ] 4 [l 3060 00 154 H L ] ST L ]
R 872 EE B 56 G VAT 50 60 D 15.4 2024 270 08 0]
Gar 15 262 §0G00 [0 17 B3 185 63 15.4 2024 27590 [
CHF b G4 S0 B 1 545 BIT.00 154004 e ) A0
s P e SO0 [ il B BAE 10 ik 24 ¥ 245 S5 13 [XE]
bl ¥l 134 W0000 L ATO013 A BS 15420208 -33 258 0N Lt
Y T8 S50 436 S0000 L3 185 M 16910 1A -1 dM N2y Qa0
L T4 T B000 i 9 547 040 1 154 94 =1 N0 000
= 414401 L0 AT D00 00 154 M4 3% M 0D
Py B S O 00 [T 710 5T 154 2028 JB AT LT
1R o AT ] 1 (00000 1502024 =40} s B0 Q46
FUR ACFl 35 50 ] 575 06060 01 154 124 SI0AF [
R ) 23571 CAD 55 300 00 1542024 J1B.75 i
LR A7 2 s 50 BT SO0 O 154 08 5T 1B 0
ER 5 41651000 [i ] 1 200 «f 30150 Qi
] I A4 400 54 L & 00 000 00 194 10252 13 00
ALY S G0a G0 o MIEIEAE 1540004 1 A0 60 A0
Ll 20 508 40000 = 1 GUR S0 3 154 24028 10861 0% Lt
m 0 g & LIS J OPS O00 00 154 4 =i il T 0
=] 5 241 (0000 [IC] [T 154 4 [T [T
wy 241 555 A0E00 [ .3 1 &5 B 55 154 H2 4 b 236 5% i)
WY 204 BT 0000 [ | 751 3583 15.4 2024 445336 [
R 1 852 2% 06 L0 T 00 00 08 154 3024 <7 R [
iuw [T i [ENERT ikl 224 A1 36 i
odal hsrward bomign Eachangs watrscty EQ SEF PR o
Cash st banks, 4o damand sead scoumis and other AR #0341 SITT A
Rank owerdraft snd other short-term Babidites: -E1 550 AR [T
Othes avpets and labilgaey 6 264 #1208 X7
Total it aeinais 1 78 AT 31530 A0

* Pomitve nominal; the subfund & “Receiver™, negatee nominal: the subdund is = Payer®
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Statement of Investments in Securities and other Net Assets as of 31 March 2024

Transferable securities and money market instruments listed on an official stock exchange

WValuation in CHF
Unirealized gain {loss) on

FuturesFonsard Hma%

Quantity’ Exchange Comtractss of nat

D griplian Maminal Swapd (Mote 1) BiFE

Motes, Fiaed rate

ERL

A FRASL, FFDERATVE BEPURE I OF B0 D0O00r% 14608 5127 20000 B3G5 B [E1]

L BRASL, FEDERATV] BEPER W O B GOG0A A008 61 11 1 3 0650 O 22000 113

TOTAL BRL 2 BE9 I85T 14
can

CAD AFTTRG, REPURSE OF 184 % T7800% 04-08 17 34 7 K] 00 00 } B39 BI7 0 050

TOTAL CAD t:u:'a..u ]
EUR

EUR AITCE FRANCE-REG-S S BTS00 18-08 03 27 00 00 00 7S 73700 019

TR CLLAMESE U HOLINNGY LUC A TTA00% 22-10.07 36 00 0100 157 20721 (AT

EUR G AURCRAA LLSERIDURG SA8E54 2 IS000% 11030506 5201 (01 ) [ETETTEY] [3T

ER  WACIBEGS508 0 61 S00% 71110527 A0 .00 152 B15 6 017

UM MOLAND RERLEILC OF REGS 3 62500 24-10.01 34 0 (00 00 3549 876 53 X7

= BEWNT NTTRNIETOMAL FMaND] !\l’-ﬂl(l—ﬂﬂl\}'\- J3-1)0% % 00 000 D0 M M 010

1im SR TCHR S AN | TR et ) SOON0, 2= 14 0% 12 O OG0 D0 FOi &R AT 010

= SRR SRARIG-S BSOS -0 O A0 000 00 M %041 019

"= ERPATEY N & TN00% 2177 11.2% 1] 000 00 016

EUR RAPESTRY NC & 37800 JEE0013T 2 00000 au

EUR TRTA EUROBO% PUCREGS 0 8000% 2100 06,24 0 00 0 [RE]

PR VERSRE LA NG, ARBEGS § PS00% 71:45 00 79 45 43 0 201 B BY (3T

TOTAL B ) 3 553 55490 1n
GaF

GAP  BROADGATE FMANC MG I FE G5 420 M0 0805 733 [T 112 3% 7% G

GAP___UMHIED K OF GREAT BRI & N BLREGS 375000% 1307 1053 S0 (00 00 5£8 354 47 017

Tomiuee Lk e L
UsD

SO ASTWE NC G PS000 P 1503 34 145 (000 132 20026 [T

USD ANV B 5 SOOI, 215,00 54 ] (8] 100 143 333 66 [T

[la7v] AP TEaAS ‘:lU'.'.i_Cl"ufJ-d.l"\JluIF IEI.I'.'.II\J'.I u.l'.-'ﬂ} L]

L] Al BOAF BELAND CAPY GLAL S aAROy TR & SOl 201507 25 i1 (e 6660 LEl 316 73 ¥

(o] AL B AR CORPCRATON S 5000% F4-01.12 44 I 00 00 I A A Lt

SO NN S PS000 2 1-00 00 80 0 00 00 B2 2049 o0

AN NG S P00 2102 08 37 2% 000 00 237 065 W (A1

AP L R 0 B O 15-0 0 B 2 18 00 00 15 B 7 [011]

AFT PFPEUSES [FIRREGS 4 JO000%, 1%:33.03 1% S50 (R0 573 &4 BT L]

AFES CAP AL CORP 7.00000% 731501 77 00 000 00 555 95126 07

ARGE NS REFSELC OF STEPAR Mulu07 35 57 0000 2 N PE [T

ARGENI A RERE C OF STERA 30001 35 E40 B3 00 £4 468 03 ]

AROEHT ALA. FERELC OF ) 0000 BSOS Y F«:’EW 15 f&l palil)

ATAT M 4 35000, 1901 553 503 (R G0 37 AT RE 015

ATAR MNC A4 TO00% 15-15 O8 4 20 000 D0 EASRAL LR 012

BARC A VI AR ARG NTARA Sa 4 N0 P41 0 00 F 0K 000 00 35 A8 2 01

BAT ICAMTAL CORF 1.7 7M0% 18-15% 08 04 250 000 00 I8 60 20 LAE)

BLAL KROCE ¥ LINGNG N %0 5000 % J4-04 01 54 & I D) 00 %4 44 0D Q12

CELANESE (5 B8ORS UE 60R000% 13150324 HEF 01060 110 056 36 O

CELAMESE (5 BOLDMNGS LLE 6 BESO0% 221507 27 4] (081000 17§ 8 08 01

CELANESE LS BOLOMGS |1C & JS000% JE05 1028 5 (081 100 B3 TR B ]

SO0 SYSTEMS NC 5 0000 28.36.00.54 135 (08100 115 56 44 00

GELOLEA, REPUROE OF & 000008 13141135 1 () 6 I% BT 08 L]

CEAALNTRNEALTE B OF ALSTRALA-RRG-5-500 S B M0 J4-13 00 34 345 O 00 110 483 39 015

CCNCENE R O £ BOO00rS, 2 1-012 G 28 G0 00000 AN Gl AR el

NN CORP £ 65000 =00 08 06 A5 000 D0 304 ek 1 4 01%

COMTNTRER £ OO0, 23-02 5 15 T 0 00 A A (5]

ICORP N DML DR C OGRS CF PRGSO S0 1740 08 37 00 00000 LEU R LE ] o

CORP MACTNAL D, COSRE DF CHUFREGS & 10000% 130806 53 245 000 00 215 2335 ol

CORFMACANAL D6: COSEE D8 CPUEREGeb & 080000 14.20 1136 o) (N0 A5 05874 [¥1]

O AT CORP 51 0% 19,0000 &5 318 (0100 264 A5 4B [XF]
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Waluation in CHF
Unnealized gain {loss) on
FuturesForaward asa%
Quantity/ Exchange Contracts of nat
Dscription Hominal Swaps (Mote 1) assets
S DL TERNMATEINAL LU IR CORP b MI000N J1-0 100 5% 241 (080 00 FITT BT all
] Dl Oy CORA LD SO LLE % NO000 19-1% 04 45 240 000 00 Ll nE] 0
= TUPRNCE MR T A TSOO0S 7 3-1%00 33 A (N0 0 T 551 7§ a1
D PN M S0000%: P11 0 | 3% 20 00000 201 A% 03 a1
Ve BOT CORP 350000%. 17-00. 5077 S0 (a0 347 455 A% atd
S0 O] COHP S THOO0% 34-010 0 34 235 000100 210} 565 57 41
UsD FLOEERYE CORF 3 SO000% NG, 1030 450 000.00 359 340 54 o8
il FORD MOTOR CRED 0 L0 6 1800% 13071128 MO0 O 0 HEA 05 52 L
il TS hat Ok RSN O Ll F0RM00M J30T. 1100 o) 000 O i AT a1
[iar] GERE AL RAOTONE OO & 1 F500% 3000 1035 2 1S 000 00 2440 T 38 012
PR TeCHDAAN SAC P GIECUE NG 1L SIKO0 TS0 074 ¥l 000 00 1 A7 80 a17
PR HANRAIE ) C L% AT A% o O G4 % OOO00%, J3-27.01 3R 00 000 00 1T 00K [
1) RAPTRLAL BRANIT FOJANGT BTG-S 1 1500 1526 07 24 S0 (00 00 [TET R (&
L] ST CORP S I0000% 731007 %1 B0 D0 00 VI8 51 Ll
s PR SCEER OO HE S G000 73.15.11.23 ) DD ) 37 54440 016
sD 1 SHCERER COAHE 6 S0000S 23-15.11.53 B0 (N0 L5 60 L]
USSR REATY LP6 ISO00N 24-15.01.36 L5 000 bEA G780 Gl
USD GOREA NATIGHA D0 CORPEGE 4 PRG0N 113,04 26 2001 (0K 150 354 23033 [AE]
iF LTI, FANa0 NG CRCHP PLC A ASO00% BROA (T 75 01 001 06 ALY ir
RS RAIRH K MCLERRAN £ 0N G ASO00N, 13- 1500 5 L B 360 [y fid
[l 801 BT DRSPS G- 1 OAO00% 0.2 810 W B G0 00 B15 1% 0N
i DO IR SAN O OB G % SO000% 12415 061 &3 SO0 00000 IS5 14 44 Lk
D S ST I 5 SO0 7315 07 M 415 (i 0 JES 06 1% LE]
[Ler] AT GED PLE & SOJ00% 7313 06 78 B 00000 200 AR B 211
USD  HATOMA RO PLE & BORON% 210 06 33 2B 000 257 A1 413
it HORDEON CORP 5 G000 73-15.08 28 210000 00 POFEFLEIS 410
D AR N RS0 F01 .53 LS (306} 0 13 B A1 [T
D FEGASS Haleth, PASWAD Gy ASREG-S 5 16000 13004 15 5 00000 318 301 36 f.18
i:tr] FOIER SESTRENE EMTIRPREES PIE U100 5 50000 J3-1905 53 I'\.‘almn_ﬂ LECE-TE Ny 0
D PR PESEWENE EWIDEPRSES PIE L0 5 34000% 23-1%.05 65 S () 264 BELTE [RE]
PG P AR DR AT A K IS0 20101 13 i) D00 00 54 30 i [RE]
sl pRAE, SERTE O RIS 5 100N LE-F 1 O a8 150 DK 00 AR A5 0 o4
EE RN SUSRTRES (T8 G5 3 SF%00% 2007 00 %2 M5 D00 00 ARE 78007 L)
RFTHC O RS R AN NG 5 D000 ISR T 1] DG 0 750 24187 o4
RORAAN A R 6 TS0 ML 3000 3 of 3} 0060060 352 GE AT €019
AN FIMANCT TR G 3 FAG00 217500491 530 (0000 A0 WAL Y [
SANTICE FAANCE UID-REGS 6 RTSO0% 23100013 310 00100 194 2 AR 415
SOEE ALSTIRALA ASSETS PT LTOREGRS 3.25000% §6-20.07 16 000 000 00 IFl 7773 LIE
A1SRAAR PR I o CR-REG 6 * DEFALATED " 3 45000% Je-11 04.38 210 06 66 5 &A1 it
SHEMAD PRITY FLDG LES-REG- S = DEFALLTED= § 00004 Ji-16 041,37 2540 O PR NG G
08 T A G BT & 0 RN RS- FE G- e W00, 307 17 01 AN 00 00 AR 0T 019
T-hODET LA N S TROO0 3315 01,54 LT 000 00 1166 1) i
RAPELTRY HC T T0E00% 27701 30 5T D0 00 552 2 an
EASSTEY NC 7 RSO 73711100 LB T 00 A5 2E S ora
REAGA RESDURC ES CORP & 15000% F308 GF.05 300 00000 2Bt 51500 14
TEXAS IETRUMENES N SS000% 73.18.05 63 235 00000 2 135 75 10
WIS FASANCE PLCRE G LG S0l MO0, 1301 01 33 000 000 O i (b L]
VERCNTM COMIURNC SFCAE S 3 |0000%, P1.22.03 23 55 000000 553 251 43 .34
G Vil TG & PO OO 4 00000 14-149.11.86 5 000 00 1 &0 L il
D ARG FLECTIOC & PORAER OO0 & BONO0, 180104 25 i1 (0 0 41 23343 [T
] VTS OPTRATONS 0 LLC T8 5 125000% 23-1 1065 % A1 000 D0 ARG LI 0 09
[l VRSAAET 1O 1 0000 -1 0808 M N0 00 & MG AT a1
1] AR PO Lk PR RN 4 OGP F3+ 19 00 D6 =0 D0 00 A7 [F]]
S0 WS TERN MDSTREAN CRERAT NG & FS0000% F3:1% 00,759 S0 D0 252 MAar a1
ST WESTRAD SANKCNG CORMSUE & A2 100 15-M.00 315 1B 00000 15 Pl 6 007
D E GROU (1T 5 25000 1345 1243 K] () 6 [N G
TOTAL LSE ) 1% 250 27148 A1
Fodal Hotr, flowd cote ki 21 agr.a8 T
Kotes, floateng rate
EUR
EUR BANCO BLIAD VIR AYS ARGENHREGS 518 COD0 6.OMINAYAR 15-FRF A400) 0080 00 389 06 B 015
EUR IPCE SAAREGS S 1. 500N AR 21:13.601.0 00 00000 355 348 55 013
i® AT AERC AN 1GIACCG O BEGS S T TOASAR 1 P 500 000 00 451 510 [
FUR S GROUP MR G5.508 5 3 T5RAMR MePRF 4] 0.0 A9 1050 ¥ 7]
PR EAKUEN Gl MRG58 4 TSR T ) 0 237 35004 a1
UM O G AR ) | PR 301310 s 00 06 a7 5 0} [
1w ARE (OB A0-FE Gt T RPRNRE 200 O 0} ONCK) D600 i U oM
n= ARELA RO RADDNT 5 11 0 G G5 M 7 SRl 13- PP 1K) 000 00 [k ] 0
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Walustion in CHF
Unrealized gain {loss) on
FuturesForaand asa%h
Quantity/ Exchange Contracts of nat
Darscription Mominal Swaps (Mote 1) AsEETS
] WA I AERD AR T B AR - T A0 000 A5 A1 83 [FF]
] VRGN WAOMEY LI PLE-RED-S 8 BIVRAOAR 7075, WLFR 3% 00 00 41 345 81 .36
LR WONTERRALL DRA FARNCT 2EFiG-5-50 2 R RNAR 7 | -PRP =000 00 €30 443 &E71 032
EUR SOHTERSHAL S DES PAANCE JEaRRG:508 3 D00WALR 31PRP pro g ] I} JT ST Ll
L L L Lusl =1l
GAP
ap BERTLAYS PUCREGHS 851 WA 1480 1 03 35 ) (8 O B33 §ALE L
3r FARTLAYS PUCREGS 1 O00rRNAR 13408 | 1.1 S0 000 AB4 FGL 7S L
TOTAL GBF 1 80 3. 054
WsD
(] AN OF ANERCS CORP SOISMAAR 3732 0733 O (W6 O 7 BeE.TE L]
i) LANE OF ARMERICS CORP & TERWAMNR 237500 34 PO O] 061 A8 STA 06 [T
o] b CAPEAL hASRIOES PUC 508 6 SS0RACAR i HES 00 00 i¥) 554 68 dulrl
D CAPTAL DR PAANCE: CORF 6L SRR 2 0808 20 1341 (0 000 26 11053 1%
W CAPTAL QN PNANGIAL CORF S, MOAAR 240100 30 2 000 00 T 19 i
D TN TR ANE CRP G AR 137 0759 10 (6060 30 RTER T LT
) 0 RO P -GS B OGO AR 14T V) 000 00 A MO 4 [ Fii
1) FPORGAN CHASE B0 5 FFFAAR P04 0T 75 5] a0 B D9 ST Lk ]
1] IPWORGAN CHASE B O0-500 F 9S6NE 11305 31 B 00 00 300 B3I 25 1%
L] WACCUMRE GROLY (TDGREGS S 205 SAME 220712 14 220 (8 1K) E ) 013
o) ACHGE M SRAREY & 12 3SR FI401 07 19 -1?‘:-'3'."]'.’5! AJ6 e A L]}
O FRUCEMEAL SR PLC BG5S TR AAR J01 1.4 315, D00 06 PTG 386 01 L
D S BORAD WIS FRANCL Gl S D00 GG DT S O 0 G A1 TE [ R F)
PSR AR G- SRR R 00 000 06 1y aE [ AL}
AFED NSRS RS DANET PC- 1A S SRR 105 O S 20 000 00 G 4 B3 i
DS GROLP ARG S-S COCT 5 251 RAER 7 PRP 2001 00K €0 200 2RA Y 010
D L RO RGeS COCG 5,250 %R 7 PRP 201 000 K 3T (AL
1] AFS TARKICEP & ¥ THRAME JR 1106 35 S0 Dad 0 ¥} B SE Rk
D WODAEDAR GRRCHE P T RO SAR T 1D 06 B L8 D406 00 25 445 67 014
TOTAL USD T 303 PIT 66 180
Toal Kales, Mnating rate 11 %07 980 20 L]
Medium term notes, fiked rate
ALD
ALE  AURLICA SE DATIRE PEY LTIHEF G L GO000% 1771 06 1 B0 006 (0 & AR 5 [
CAD
CAD TR ANCRT WATTRSCMAPAME B % JO000% (R 01 S8 1% 7 T (60K ) 1 IHE G B e
TOTAL CAD 1 3F7 MR 65 E
EUR
e AN ANEC) AN, MY-FEGD | ZH00% 181001 13 00 006 06 1 V9 090 an
I A0 UAFS RESTENTIL FROPEREN ASFREGS 1. TR000 17107 O0F /% SO0 R O 1ES S50 03 L]
FLuR ASTRAPEHECA PLLFESRS O ZT5000 18 L0 06 15 50 D600 213 053 3% LN [
EUR_ 3aN0i TEDERATE DU CREMRE G558 4 37500% 1101 34 3000 (306} 00 287 20 50 X7
ELR 3P CAPTRAL MAREFES SVREGS 4 TPK0% 150 505 35 225 0000 231 33056 01l
i BPCE A EGS 3 ATAO0% J4-11.08.39 A b 6 P AT 1S [
IR CADENT PR PLC BTG-S 4 2S000% 250507 3 ) (6080 00 Hal 1A 08 .14
UM Caal OF Bt B CHESTION SR G | G000 H-PE00 3% 1061 (60K 0 A0 [l
UM ETVTON TRERSLEY RIS b SO000E. J-000.0% 141 0680 30 R Lo
TR COORERA RAZCRANE | M- REGe & DOO00S: F1-15061 30 0] 00 06 755 LG 035
R O FROPERTY GROWR SE-FLGHS 2. 7%000% 1017 0%.3% 2101 006 00 B BT 63 [
ELR CRECFT SRSSE SOHWER ADeREDS 3 F5000% 2105 1225 ¥ 0G0 0 ) 9F0ELL 74 043
R CIF HCREGS 0 57500 1H201 26 § 0T O G156 310 54 .4
Fiw LFP'H-RII':-‘-\.-I.'W.'I'!N-JLU‘:-E} i) s_bhlil'.l.lli'.l JE0 458 18 oia
R DANGKE SANE, ASFol (e S-S0 1. 50000 HO00 (. 30 130 000 00 1 3501 15
M DA CRICNT LOCAL %A RGO SOndr, 18110174 #1000 00 2EA S A3 014
i EASvILE Pl RG-S 3 T9003% 420 05 50 25 D 06 WS Joa Ak LSC}
JIE.] PN TRETE O PRANCE-R1 G J 0000, 15900 1749 =401 000 00 13§ A % (AL
IE] VUIMEA W REEG SRS 0 TS0 SO-0e 00 27 1 006 00 W Aaurn D
R VLR ARRREG-S 1 JS00% 2000 48 A0 DN 0 NG IR ol
] N INTEEAATOMAL FANCT BVREG-S A4 MO000%. 720 (4. AR 000 00 A5 45111 o
LR EUROPEAN PRANCIAL STARLTY FACBEGS | BENO% 70007 48 | RS Da 00 B0 FEF BE L]
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Valuation in CHF
Unnealized gain {loss) on
FuturesForaward asa%
Quantity/ Exchange Contracts of net
Dscription Hominal Swaps (Mote 1) assets
L I AN MG SAR. RGeS 8 IGO0 2415 67 28 HE, (301 360 ATH B4 66 014
= WACTUART GROLE UTDRFG-5 4 14710 J-03 00 30 LR ] AR} piES X
= AR GO P C PR S A A PSO0S 2 1000 11 A0 000 00 Ve S Ag O
LU NATCRAL (a% TARER 0N PR o P00 21500 30 1 0061 0 3505 o
UM SGATICRRASTL UM s SO0 TR G A SO000%. 0 10,346 130 0060 1A E? 20 014
= NN OO LPO-RE G A 1 TS0 215 G 9 AJS 0000 AF7 2% ol
(15 HESTE OVRREGS 2T 23710511 00 006 0 Ei Rk i) 018
ELR HESTLE FAENCE PTERNATIONA] LFDeREGS 31 S000%: P.7 301 37 5 00000 33) SES2T L1
ER MW VO L GDRAL FUMORNGRIEG-S 0 P00 Mki301 27 500 00000 A3 207 05 [
HR 3 GRCLS SR BEGS GEFSOIM 12,06 0115 S06] (0] 453 431 56 033
BUW S RO AR REG S 4AS0% 14030050 Fey 264 &01 87 £13
EuR FOLAND, FEPUELE OF REG-S T 00000, 190200 45 00 (0 00 2T LY 013
1im RO AN T o G0 SO0 19001 Ob ¥ 1 M) OG0 060 1 llll'ﬂl.' 0540
im BN Y O S 00 SO0 1020 00 36 S 000 00 AR M 00 05
1R SCHAIFIRR S0-RE G 4 SR00% 26 TR0E M K] (61 00 S 010 oi
LR SCHAIERER &T-RES 4 IW000% 16 1A% 20000000 7 SN 010
BB SEUPFRAMCE SARLBEGS 3 PRO00% 22100837 30 DR 00 119 043 98 a1
FUR SEVIRS TRENT LIDLITES FRRAMCE PG5 L O0000% 1405 .34 135 (600 3} Bis 4% 015
R Stile SPAREGRS 4 00000 1307 11 1% 360 00 00 358 560 57 .18
ELR SOCENE GENIRAIE SAREG:b-5im) 5 S3500% 1300 06 33 NG 00000 28 135 35 10
Eim PERFCEWANCE SFEHE G5 § 15000 00 (0 00 I'\II'JCI.I'EE [
LR LFPE RO ANCE SEE G5 5 PR, SO0 000 00 508 3¥a 0 L]
LM TRAn AN FAANC L E 0 T 1D S T800 - 1000 7801 000 ) 204 KL 014
UM R M A RSOGO FI008 M 1l (61 10 [ L
nw WONICRUL S0 G NS00, 7101 D5 M (i 00 11035 A
"= WVOSION R S RGeS S D000 1730 11 A0 D0 00 S04 0T Ay o0
LR ‘WS BERN PORRYER CRSTREL A O EASEREGRS 3 G000 20,7005 17 3% 000 153 555 61 a0
LR ‘WS TRAE BANE MG CORPREGS (LO1000% H-17 0578 § 2% Ddk 06 | 033 B3 BF QL
EUR S EOAMCE MM 3REGS 4 000005 14.5.0 (5 33 A0 D00 3 28 12 019
15 IF ELRORE FRAMCE SOREGS 4. 75000% 14:31.00.39 306 (o) O ."Dﬂ':l ap 014
TOTAL ELRL 18 635 AT e
Gap
GAP__ AMMAGICH FLAECOG PLCREGS 8 PROOS 200008 13 R 4 0 48 o0
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Valuation in CHF
Unnealized gain {loss) on
FuturesForaward asa%
Quantity/ Exchange Contracts of net
Dwscription Mominal Swaps (Mote 1) assets
m FANC O BPR sl G5 @ BTSRAME M1 701 S ‘Al‘:l:l\'.'l]lil Eﬁ}b.‘ 1 0.1%
s g SR eSS T L DA - 806 3 A15 () P BB LR
= AN O O O QR0 W00 AL ©0 Sa-AL0-S T SORSEAR 1400 55 SO0 000 00 S0 AT AN s
m SAN OF IRELANDH CROUT P BT G- 4 S SNVl 2 300 11 .09 M) 000 G0 M) 86 Y8 1%
(1] RARD AV SN PSR A TSN LSS RS T 1R D4-PRF A0 000 00 M2 S 01?
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Walustion in CHF
Unrealized gain {loss) on
Futures/Forwand asa %
Quantity/ Exchange Contracts! of nat
Caescription Mominal Swaps (Mote 1) st
NZD
W MW T ALANED W SO0 1515 0% ) S0 0N 0 X6 ST 1401
it MW TR AN B TR0 15 054 8 00 D00 2 5 23045 1.42
NI HEWS T RN 300000 181004 1 § N a0 30 508 507 20 L]
HD HEW TEALANRREGS | TR, 1615 08 37 15 O 000 1) S0 G A3 £37
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[Laor] SAFRAL LRt O OGS T D-REG-5 (P K] S 00000% 1 33005 15 15 30000 155018 Ll
PR BUPGAC bk 10 DOMC i (P SO00% 30 ML P 15 B0 00 [ i
UG SUPAE C1en 100 DG 1 DoRIG- SR S S0000 1 M0 AT K 0100 Jaren il
) GUPAAT [k BaD DR (VDR RE) B PSOO9S 709 (5,28 A 507 00 1204 1% (L]
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Tl Boads, Faed date Rl B 2604
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EUw RABCEANE NECERLAND WVAEGS508 3 P OILAAR 15-FRI 00 (e 00 I5? G742 {18
= SES SAREG-5-5H 2 EMNAGE NP JEBUJ'.T.I -111':_&-14'! L
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Tl Boads, foating rite & 306 S50 6% 212
Treasury notes, fixed rate
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Valuation in CHF
Unnealized gain {loss) on
Futures.Foraand asath
Quantity/ Exchange Contracts! of nat
Cescription Mominal Swaps (Mote 1) st
PO ANTREA GRS ARRTIS O 1 IS0, 000 A0 000 AT AT 14 o 1
] AWTRCA, NTED SEATS OF 4 00000, I NO0 1 N0 000 00 1 00 ki 5 8 148
= AMTRCA (PTG SRR SOF & 67 S 73-300% 28 1 006 (a0 000 Pl sk 1.3
D RWERTA LTI EETT S OF 3 P00 M.30.17 2 6] 008 00 3 A B o
TEHTAL LSS 13 403 67678 B
Tolall Trwirsery notes, Sinnd rile 13 w0l 006w s
Convertible bends, lixed rate
[T11+]
1P GUPAL [l DA OGS 1 - S I OOO00AL 3300 (9 12 &1 23000 LT fre
TOTAL USD 3559770 £
| — — —
Touill Camvartibie bosds, Txed il 25970 g
Convertthle bonds, zero coupan
uso
LRSS SIRGAR £l B OGS 11D REGS & 00B(RS, I3 3000 JE ) 0114 6 L 3G 0¥ a4
= N
TOTAL WSD 56 21597 U._l;_:l|I
Tetal Codtieeimible Dol beio D04 54 215407 i
ol Tramsferabin securiSies ssd money maske issbrumests lhted o an official wock eachange 15 07 2% S0 i
Transferable securities and money market instruments traded on another regulated market
faset Backed Securitied, fixed rate
s
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Tedal Aseet Badload Sacunitiet, Noed mts A50 A 71 013
— —
faset Backed Securities, floating rate
1+]
1] SOF PO FS5A0MA) (DA PROGR AR | BEA 1 SE0MAER §T-75 07 40 fuai () ) Fa 1G53 il
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Toal Anset Bacioed Securiien, Naasing rate A [T
Maorgage Backed Securities, fixed rate
s
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ush CIGROUP COLW METGE FET 10154508 T 71 0% 15400 00.8 B0 NN O b3 G051 o
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s FARRRT WAE 100000 23040451 550 00000 JEAATSAY 14
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Waluation in CHF
Unnealized gain {loss) on

Futures.Foraand asath

Quantity/ Exchange Contracts of nat

Dscription Hominal Swaps (Mote 1) assets
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D FARFRE WAE & ROO0Trs |4-06 04 45 TS (0600 15 876 55 L]
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o] FRED Al 150000 Th-oi e i ] B SUF D e
D TRDON MAC 300000, F 1000741 7 5% 00000 I 616 07 M [
WD TEER MAC T 00000 1240000 53 A% 000 00 530 ATHAN ot
usD TREGOE MAC ] SO00C%, JO=0F M40 3T% 00000 LES 455 D6 L]
) FRECHIE MAL J S000C. 71 A1) 05 51 7% (0000 337 231 b L8
o) FRECHO RAAL ) SO000%. J2 <08 F 52 I IIIZIII_IJI':EI 55 FEALIT Lok ]
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Valuation in CHF
Unrealized gain {loss) on

FuturesForaand
Quantity/ Exchange Contracts/
Caescription Mominal Swaps (Mote 1)
D DML WAL A OED00%. 7300, 0851 M) 0CR 30 2040 71
PR GOPE WA B SODO T-O0 858 N9 51130
(P TN L TRUREALSUE 1 IR 160 11 1% ¥ 7% NG 00 V13747 00
TOTAL USD 32616 351TF
Toall Mcrigage Backed Socurisio, fsd rate 12 818 29TT
Mangage Bncked Securtios, flaating rate
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Total Mot gage Baked Sadurita, Tloatng e 3 Gl 3063 130
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e G A1) SERATON LAC 5 TH000% M50 34 ¥l 000 00 124 IV 016
S0 AL ML 1AL, K BOODO% 77=1410.0% W) 00K 0 FLEL R E o
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1= SITESA SENPSOCD Sh A T B000%. 73.58 81 53 | 3500 (i3 00 | 277 3753 f63
D SO TE GENERALE 54508 1A 700 19100153 8 i 3 68500 34 T
PSS TRIDON DONEASHR A TERMATICAAL (101445 2 0S000% 21150436 101 R 0 264 .81 TRE]
] GCTL EREIG S 8 BOOCOS 11-15.00.41 500 K0 S axi i G
TOTAL WD 5 050 WS 1 151
Teaal Wotes, Faed rate 5 05 88671 58
Motes, floating rate
UsD
(P SOCETE GENIRALE 551485508 7,131 %A 14.10.01 55 ) (30 [ v
TOTAL LSS AT AT S8 LEe]
Totall Hates, foating rate VIO AT 4G [T
Mediem term notes, fiked rate
ALD
ALY RO FRANTE FT LTD 3 00000 % 2 105,03 28 ¥10) 0600 3% 5 50 015
TOTAL ALD 335 3350 01§
Total Madiem tevm note, Tieed rals ATH A0 LS

Mediam term nates, floating rate

AUD
AL AEAT R AL TR R FLRNI S P G RSOk 3 1 e 32 AN (0N 00 IT) AR 3
TOTAL AL 274 B84 36
| — m———
Total Miediom Term nots, lsating rate 271 B84 36
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Valuation in CHF
Unnealized gain {loss) on

Futures/Foraard asa%
Quantity/ Exchange Contracts/ of nart
Cescription Mominal Swaps (Mote 1) st
Bonds, fized rate
RUB
] nsa, FLCERARON OF § AS000% 15-10.04 30 4710 D00 N0 00 580 L]
TOTAL AUE 040 0.00
Teal '“‘2' P wwie L] g
Al Baailerabie siiun Birk dbd maney madthil it lrueaat adid oh arstber nsgalsted rarkel i bE 58 1S TR B26.52
Recantly lssued transferable securities and money market instruments
Motes, flaed rate
uso
o) FUUE OARE CRE DT DI CORP A G SLrs =150 1 154 0N ) L G085 o408
o] HYLNOR CAPMTA AN PR A TALL § SO0 7 =-1801 2% 20 TR0 0 IS AT 4) 012
TOTaL uih 411 GEEIT LF
Todal Kaley, Fasd rate W12 eEEAT (%5
Tl Reantly Bt L s fir bl iunne: g T 1T G £13 G2 AT [k
Lo, L
Il inveatmen b ks securitien W2 1 390 60 464
To Be Announced (*TBA") Mortgage Backed Securities (Note 1)
TBA Mortgage Backed Securities
WD ANAE LSRR TTRR- PN 000 0 D000, APK 21 1108 24 A%0 000 00 -1 AR O
] AN L Pl AR | 4 D000 APR 71 10 Ol 24 AS 00 D0 o NST 0
L] AN LR TR RO O TR T T OO0 APR 24 10 O 2 W00 000 D0 -5 407K AN
TOTAL TRA Bk Sanirinas 1206330 £ubi
—_— —_
Tl s Be Annoosced | “TEA™] Morgage Backed Secutitied {Rate 1} 12 048 230 Ao
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
(15 FURC FTP ITRLY GOARTRNAENT | LITUEE O 4 74 100 ATASS 0
(1] SHECRTLURD TP ITALY GONTRMENT FUFTURE O 06 14 0 =1 &5 D 0
(i) FUR B P FUTLRE 6 524 700 V53 BOE 4% [T
R EURD-B000 FoIDIRE (6506 24 700 1AM 07 LR )
FUR FuROs S EATE AUITURE (6.06 24 L5 ) =1 547 53 L
] FLieDs 2B FRlTLIRE 5.06 24 H «F7 217 57 i
fim Ui E 0608 2 4 0 vear 1LiF]
pee i L Gl f f DEOG24 104 00 2 2B 36 012
L&D L ANSYR BOSD U 19 208 00 &2 MY o
s AF A0V TREASLSY RCITT 000 Ee Qo
AL AUFTRALLL TYR B =1 1R.00 - GEFAY Oy
AL AUPPTRA LA, VIR (O P LTS AT O 0 8 4500 =1 A% B8 Q0
[ie) S ATRA | CAG BOMOR O AT FUTLRE 180604 A} oJ7 B A1 e
D AP AR TR SCTRE FLILRE 14.06 74 V5 0060 J57 DE) B ]
s o LOAG BOMID FLALLRE 120604 =43 100 «bd FEASE 007
10 iF5 2 7R TREASURY MOTE FUTLRE 280504 Fdi} 1) 9 5548 ik
Ll AR GIERMENT 100 3RS OSE FUTLRE 13 0814 A0 0 TSR B ]
i) A SR TS U ST el IR0 048 A% 00 LR g
LAD AN TOYE BN LT 106 IR =11 00 - 081 61 <004
L&D LN TR B0 TR 15O 20 B0 O "ﬁ £] 0l
TOTAL Finaacial Feters on boads 2T 64018 [3T]
e ——
Tetal Dawartie irslraments Bited on an ot siodk enthisge 26 SR il
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Swiaps and forward swaps on interest rates
U] CHAMTERESE RANE SVAP PAY | SITS0M. 153 7 05 35 o5 GO 0N 00 7% 287 51 013
D CHETEREST AR TWAP FIC INVRS K27 086 25
i) CHEFTEREST BARE Sy AP PAY 1.67500%: P4:30 3. 75 + 165 16060 (RN 060 G165 257 04 045
WD CWAFITREST BAN] SWAP FRC INERA M- el
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Waluation in CHF
Unnealized gain {loss) on
Futures.Foraand asath

Quantity/ Exchange Contracts of nat
Cescription Mominal Swaps (Mote 1) assets
D TERAHTERESH RARE TP P | BOO00S, P15 11 1 17 000 (00 06 BRSBTS AL [ET]
] CHANTERESE RARE SAMP REC IWRA 242611 39
L i) LOHAHTEREST RATE Sy8AP PaY 1. 53300% F4-J4.00 75 + 16 SO0 (D 00 5 6RO L]
) LCHAHTEREST RARE 3y0AP REC 3T RA J4-24.00 20
CHiY CMAHTEREST RAFE SVWAF PAY F BOSOOS JF 1400 08 15 =135 00 (00 2T RIS AT 14
LY CTEHTEREST RATE AP FEC CHERIOT 11-0F (4 36
D CHAIEREST RATE SWAP AT 3 10431% F3- 1010553 < ) 40N 0 206403 35 aill
s LCHAMFTEREST RASE SR TP REC SOFR O 13:10 03 53
sD LOMSMTERESE RATE SVAP PR 300 G000, 1330000 53 =1 400 00000 E&T? 66T LEL:]
L] LOHAMTERESE RATE S0P REC 30 L G0R 133000 53
sk LEHTFIEREST RATE Sy0AP Py 3 & 1ES0N F3-04.00 73 i SO0 D00 255 BT 56 iy
o) UCHENTEREST RARE SWAP REC SORE O F1-06 sl 73
SEK LOHAHTEREST RANE TYSAP Py 3 JO000 F3.17.91.28 S DA RN 60 «be3 577 38 Sk
SIK CHAMTERE SN BATT 5WAP FEC 4h"51‘l|i"||4_1-!-
o) LOMTATTERES T MAEE SVLP Pl % G700 7387 0124 + 34 N 0061 00 REE AR L2 1]
1] LOHENTEREST BATE SVWAP FEC 5 267T0% 1327 11,74
SEK LOHSMTERES T IATE SVAUP PAY JO03000, 23001} 23 =% 0] (0600 47 38473 402
LK LCHENTIFEST AR SaP RIC NG 208,12 28
5L LEHAYTLREST RATE SySAP PAY 3 6000, £3-07 1173 5 000 TN 00 5 54 10 i
HE ACHANTERST ASE SYWAP RIC IR T3-07 0T 78
T LCHENTIRESE RART TWWAP PAY 1 D000, 4. 1500 25 +21 01 04000 LTt fre
L LCHEYTLPEST RART FWAP PIC SAROY O =15 00 39
L1 LCHWENTIREST RASE 5VaP PR 1, 105000 2M-T1 0075 =1 98] 006 00 A0 28N Q408
L1 LEHENTT RSN RASE SvVaP Rl Salory Gl 42700 249
e LCHEMTLREST BARE SYSAP PR ) OGO000S. P08 0 29 1B - 00 -A878 e}
i LCHENTTREST BAR] SWaP R B0y O 200 00 20
Ch LOHAYTLREST BATE SVWAP Pl 1, (4000 P41 0G0 27 w7 (0 R0 00 Hr A1 LR
i (EHENTT RS T MART SVWAR RIC SAROM GV 2411 00 27
CHY  CTENTIREAT RAN SWaF RiC 2 5000% J0-06.00.2% 1 00 000 00 £IETI0 o0
CHY  COINTEREAT RARE SRl PavER CARROOT 20-14 01 2%
CHY UPEWATIREST RATE SaF FIC 3 1 00% K004 ¥4 G 000 00 R oo
CHY  AREWATIEERT AT Sl s CAman? §i0 .04
CHY  URLNTIREST HATE WP P 2 B0000% VS-0007 24 0000 0080, 00 MR 47 [T
O FEATIREST AT SVl ey © Aoy 1a0n 03 34
Cay OTANTLREST RATE Seal i 2 Sa000% 10-iik e A 050 H50 00 Braaadd L
EHY__ OTTEREST AAFE VAR Py CHRR0GT 1.1 100 4
CNY FPRORGANSITRIST BRT] Sl RIC 3 205000, J0-10.06.1% 15 0] (00 00 LEL-— 1 aar
Ly WORGANE HITEREST MIPWMLW:\}IMH
CHY ARENTIRET RATE SWWAP EIC 7 7 1100% 21- 101 2% 40 006 060 00 L FIERT o
CHY__ aFSUNTIFEST RATE SWAP Rt CHSR007 31-1000 26
W CNERNTERLS T RATE SR EEC 6 BSSO0% 19-10.11 29 1 01 K0 400 0 A5 0 048
Lo DWENNTEREST RATE S\ P AT LD 10:12 119
a3 LEHSMTERET BART S'al C B OSL0GH Fi-d0a0k te A O (e BRI R il
S0 LEHANTEREST RARE SWAP PAY SORFEM 21.18.00 M6
Wi ORGANSSITEREST BRT] SAaF RIC 180000%. 1517 0.5 F 00 000 000 00 B SO S it
ity IFCROASEHITEREST RATE Syval P’ 0G0 BT-A7.00 3T
FEY  USSNTEREST RATE SWAP FEC LAIFS0NW 21-0001 26 S I 000 006 00 B ] R
WY USSTHTEREST RATE AP BT IWIONCD T84M9.03.05
L LF] LEHEMTEREST RARE S0P REC § 30000% J 127 05 06 15 0] (N O SES B AF 41
f k] LCHANTEREST RARE S¥WAP PAY 3WAIRA 1 12 7 05 16
b DREASTEREST RATE SRk P REC 7 50000 % 51-21 .44 31 (Ll li] -30A R AL LRl
WO CWESMTEREST RATE SYAP MY LOG F1 32 0630
THY CTEHTERESY RAFE SYWAPF FEC 2 45500% 1108 1076 55 000 00000 LY L]
LHY TEHTEREST RARE SYyWAF Py CHFROGT 118 10 15
AR CHTTEREST RARE SyWaP REC 7 ST000% 27406 0137 54 00 () 00 =243 ITRES 412
£AR LOHEMTEREST RATE SYWAP P 3R JAR 7746 01 30
D LEHAMTEREST RANE SvAaP REC A SOS00% 31201127 A S0 (a0 &7 W28 LEiH)
b ] CHENTEREST RARE SWAP PAY 30 HRA 20.29.11 27
JaR LOHEMTEREST RATE SV8AP REC G.27000% 100011312 3% 000 00000 J351 B L2
JaR LOHEAFTERES RATE S0P PAY SRAJAR 72,12 1237
G L) LEHITEREST RANT SYWAP REC 4 S5000% 22.80.12.07 5 000 BON.00 53 23 LiE]
M LCMENTEREST RAR] AR PAY IMRA 2015 1137
W LCHETEREST BARE SYWAP REC ASTS00% 12001207 A %00 000 00 ) 138 A7 [T
WD CWTIFEST BAN] SWAP Pl TR TRE 320917 37
] CEIVNTEREST RATL 390AF FIC NEBNSHOS 72402 G0, 7% 7% 000 02000 207 HAS] an
R, CETENTEREST RATE SAP PUF BT 2200 0] 7%
L) LCHAMNTLREST RASE 5VAP FRC A S0%0% 13.01.00.73 A TSI D000 Fax0a Ll
WD CHANTEREST RAR] WARP PR IMTEA J3.01 00 73
ELH CWEANTERES T RATE SWWAF REC 12 T2 5% 23-00 40 2% S 00K (0N K V5537338 i
fL CAEAATIRES T RATE WP FRY N 02 (.75
AR ACHENTT ST BAT] WWYAP RIC 5.1 0000% 23-0% 0411 7 %00 00 00 -7 Q07
TaR LN FEST MART SWVAP P ZRTAR 7 1-0% O 21
{ER LCHINTLREST RATT 3P FIC F08000% 7 3:0% 0d. 11 &7 500 000 00 ~FR AN <o
TAR LCHANTRST RAS] Tl PaY SRUTAR 2105 08 51
L] CWTAMTEREST RATE SWaPEEC 10 7245 00% 250101 1% 45 000 00000 ThosRar adql
m AT RS T RATH S iy D B0 01 0%
D LCWANTIREAT MARL Sear REC 1 TEIS0% 245007 06 14 000 000 00 EE LT ] i
AP LCWSMTI RN MARD SR T RaY 3000 O 20167 4
D LCHANIERESR RATL SaP RIC 3 S5ER0S 16-27.11.06 T4 000 000 00 18 37104 L
L) LEHATERESE MATE Syval Py SOFR O 2E-J7 1106
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Waluation in CHF
Unnealized gain {loss) on
FuturesForaward asa%
Quantity/ Exchange Contracts of nat
Dscription Hominal Swaps (Mote 1) assets
€Al LCHANIERESH RARE Sl REC 3770500 24300117 13 S 0656 0 ESTTIN ]
CAD CHAYTEREST RARE S AP PAYER CACHRERD ]M.5301. 27
WD LCHSNTIEREST RATE SWAP REC 4 55750% M.2300 319 & (0 D 0 563 63 il
S LCHANTEREST RABE SPAP PEY SAMS 1433 03 H
GaAF CHAMTEREST RATE S0P REC 4 F1000% 24210037 S0 DA s MaaF adi
GAF CHAMTEREST BATE SYWAP PAY SOMA O8 2431 0.7
S CWERNTEREST RATE SYWAPREC 9 03600% 20401 17 7 001 000106 A2 LS T
ERL CWEAHPEREST RATE SWWa P FRY 370 P04 09,37
Gar UCHEMTERESE RATE SWAP BIC A0 TSEI% 74070377 500 0000 MMz As LEil]
Gap UCHATEREST RATE SyWAP PAy SOARA [ 1407 03 77
i CMWERTEREST RATE SWAP BEC 0 BAPSIS 24-00 08 26 b0} 00 D00 5 51145 Gl
mi CWEANTEREST RATE SV P Rk 70 F4-02 04,56
R LOHETEREST RANE S%AP REC 329%00% 24.21.03.39 T 00 0 (00 0 134 el
R LCHANTERESY BART S%AP P&T SMEWCD 24-7 10325
BLE CHETEREST RATE SWWAP FEC 6.0 1000%. 14:26.03.19 T DN) DEN 00 34 SE7 1 408
BLE CHANTE RS ST BARF 5P PEY S81 77600 75
p—— m—
Cradit default swaps* _
] SR X RN VT CHOTALET BAVAP TR ¥ O00O0S 15-2100 0. 14 =7 W0 0 0 =5 6H7 7N 0
D BOUATUBKTY CREDNT DHSALT 5GP REC | DG00I V5-A006 74 7 840 000 00 1 75 08 Q0
TOTAL Evndit dufult suvaps BT o0
AR —
Tl Derheativ b ot [t o s affickal Peck enchings and S8 traded o anotier negelated markel 1841 S0RAE L% ]
Teall Durbwaibon inviramenis LAl FITET] (75
Forward Foreign Exchange contracts
Currency purchased/Amaunt purchased/Curmency sold/Amount sold/Maturity date
e o by 120 T3 33 B0 D00 0 2.4 0 & 13 k3 51 L]
ot 31 054 G0 O3 60 LD R A4 & A7 ¥4I 0K
Bl G B O 06 W50 | 106 P47 1& 4470008 = 26148 1}
¥R 5 150 o300 LD | 078 RS 37 4408 I 37430 LL ]
[ior] ¥ OsN NI2 AN e 40 GO0 00 0o A4 004 S AT 10
(o r] L ) LLe CELE T 44028 Ay Lt
L i T QO 00 (A1) [T L L A4 3000 A7 A A <00}
CAD &4 30 A0 00 il I8 00 TS e [ ELET [
CH iy J30 505 11 iy 1 1A 3 300 (a0 DG A4 H2E B4 TS 05 <D0
CH 53 5067 D01 3 [ 5 440 0400 A4 J02 -3E7 577 B A4
CHF 4 532 37620 LA 7 S50 (00 0 4.4 124 <L 3} 455 06 kL]
IR 5 132 500.00 il 51 01 B33 B A4 HIE | 457 575 81 0T
GaF | %35 50000 Cils 13 306 bl Tl A e 247 R T iz
CHF 5 &0 Ha 11 L S (1) 030 (38 44008 =3 91280 S
Lo 5 X 1bg i ETEIET] A il J5E A (X7
Cid B0 FF A iS40 LD 107 facely e 338 443034 -F 3 85 A3 -1.13
ALY & 1% 00000 i 10090 9 A4 5 8007 SR ol
L T NG R 1710000 0 AN -17 6 i L
Cl# T1 15 LG AT FG &80 (00 05 A 35 T4 17 07
CH 1 AE2 BSLA L A1 14601 D600 D A& &1 Bo: BN 07
P 3 55 OO0 o 7B TELER A4 & 15 525 6B [T
K] 11 A3 O o Cid 573 5471 A4 e Faam|a g
1RY 3 48 O 00 L 866 MTTE 442008 FE3 0 adi
JaR 13 &1 O il 1 (EEER il T Ad 0k 31 SR [TH
CH 13 Wl AhEs M B L 0005 ad e =005 0GR <Hda
Chi OO 831 WD % (a0 0 44000 - SHIGF G
CHil [ [ 1 L) 00 0 [EELT] -2 KL i
e T 14 58180 N G 0 D00 D 443004 ~B O 2T <o
Gar 54} Q000 (A 168 D44 80 R 7 %4387 00
D ¥ QI QS 0 (4L B 0T O A4 H2 4 16 Lo 5% ol
iR RS Qo) i 358 133 21 441008 5 G5 65 i)
CAD 1 S50 000 00 il | Dok 57 30 A4 HRE 16 236 65 [T
ChH 1 S O ) L 1 8T 17 F4.2004 P ] L]
CHF 51 980 25 [ 0 (0 0 A4 HOE 11 &1 30 000
[ 3 iy O3 G [ P41 508 i1 44008 el ad D
£H A AN EF s A0 00 00 LR A &b 53 LT
o] B AT144 BLF 1 el D00 03 A4 -1 BTAGE 0L
WX 12 1 D000 WL 11 Q4T AT A4 147% B il
CH 168 311 80 L 1 D600 0 A4 H & -3 Ol 52 18]
* Pesitnee nominal: e swhfund & “Recener™, negarse nominal: the sublued s = Payer
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Waluation in CHF
Unnealized gain {loss) on
Futures.Foraand asath
Quantity/ Exchange Contracts of net
Dascripgtion Hominal Swaps (Mote 1) assats
Forward Foreign Exchange contracts (Continued)
Currency purchasediAmaunt purchosed! Cumency sold/Amount seldiMaturity date
i 2 S 0 [ S 00 00 A48 -1 AT 4T i
D 1 W G300 a0 VTR Y 70000 443020 34 154 71 001
Fi-P 6 173 57300 W50 1 160/ 000,00 4.4 e o 1] L L]
T 35 A &T2.00) W50 [ ] a4 M1 1522850 LA
i) | 5 .?_ﬂ rr-:-a_a A D00 05 A4 d Mm& L]
CHF TOD SB4 05 ik A0 O 44008 Rl el L]
1) i 304 B8 IS [ 11665 (0 D0 1644 14 354 08 oo
i S S iR A B G A4 H0d Hash Hulsd
war A4 O3 06 ZaF 0 P B A48 .17 4% [
LAl ek 0 (20 ALT AR 44008 5 0K
s 47 345 43 LD L0, 00 [ LA A7 4% 11 a0
AP AL cildl |67 BEY 07 44024 7 45144 [
U | G0 a3 SEX A1 746 150 1% A4 35 B 1T LS
Lap LI QG 00 i b 160 11 A48 ARG ar 11}
s PO SO0 00 L4 34T 074 &5 442008 G AR &5 )
CHF B 365 53400 L5 B 7.0 900 D A4 d =B 10551 31 ]
AL 230 00300 [2 L] 137 555 74 A48 1 B30 [T
L] B i 0000 Ciif T R 1950 [ERLH 1Fh #7555 oa
Gar AR O3 00 (<L) [RERT ] 443024 HOIRSD [l
L I 461 20470 WD 1 (% 000 FEET EETET [T
Lt | Gy QO Qi) LETR 5 |53 TS0 0 A4 r0ra 10 565 60 )
1w 117 0045 [ 120 000 001 A48 3120 [
iR Eh} 00000 Cilé Gost 525 55 4.4 10 & 7807 1% i)
1) ‘._C-'!lmtl'l i 53 13997 A4 HQd 11 5048 40 L]
WM 5 5} OO300 L T HES 3 4408 B 2653 Ly
R 162 87075 AU 20 (00D 442008 T 0 i)
W i B B0 4D AU | G D 0 A4 04 il &R 1k i
Wy NES B 200 A T A0 (00 00 (R 5 85410 )
e T 2T i 50001 (00 10 44008 A AT Ll
i A S 0 Al 8 00 DO [EF T -5 JTRAY [T
) 265 DO ) i 2T B e A4 Ml 0]
Ch ] (=] A0 (00 D A4 -1 400,10 [
CHF 153 580 75 LA B0 (00 00 A4 2008 =155 57 10}
Uso b GRS QDG 01 AN IE 150 14618 A4 112 =7 B Ly
CLF B PG 0 O3 00 LD | P (0 63 A4 0 d (et ) Ly
LH 274 FBEIT S 50 D00 D5 A4 M0 BEG R L
Ch 173 35635 LB 3 (0 00 e -1 21651 i
1D B 2 iGEn i & 573 IR0 4404 -LHPF LT
e 1 I OO 00 LD 1 160 i 30 64004 31628 000
BD [EFEILET] i 1 R0 000 00 442028 [ICFL [T
Cl 20002 0 G | 7% BC0L 00 A4 24 573 1]
RO 1137 644 36 AT A G0 1T D0 A H2A 1101 [
L] 14 75585 WD §123 37 A4 HRE AR AT Ly
oR 2 G510 ARE00 WIED R R3S B A4 2028 878 3% ]
R G D00 O &35 41707 A4 HOE 433315 i}
s | 651 05300 BE. B 300 (i O &5 M A & B4 08 {1}
=y B 310 00300 LD 1 G5 ) B [EEE e ] Ll
) | B SB0.I0 uF 1070 350 (00 05 441008 AT Al i
CiF 1 P AR X0 G0 LR | (S T [SF0 a20042 i
] A B Me0 [S L] 4 77500 a1 [EFT -39 M5 21 008
W & DG GO e | ‘J-EN-! g 442 - 10 75 0% L4
Ll 275 209 WD 7 5% D0 0o Ad0e 11 Iar Qal
Uso 503 58453 L 140 (080 00D 8 A4 1124 ral A Ly,
CHF &) BAR B P A3 D0 DG A4 [P T Ly
LHF B S5 SBE 00 R 1 000 (00 Do A4 H0d 37853 L]
Teall Fosrweard Fomign Exchangs contracty 118 S 95 018
Lash at banky, depeaits 20 demand ard depoiy fSquid A Vi SRR b8
Rank o gri b shot-fem -d 015 ATR 09 .59
Drihes aspeis and labilinies 1 368 GEP AY b
Teal et saets R R iﬂa& 'Iw.“ii:

* Asat 31 darch 2024, cash amounts senee a5 coflatoral for the counterparty Bank of Amenca for an amount of CHF 27 561,42 and JP Mongan for an amount of

CHF 385 76058
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UBS (Lux) Bond Fund — AUD

Three-year comparison

151 332024 332023 I1.3.2022
Mot assets in ALD 2559 236 128.84 330 519 881,20 T EIT N
Elass F-acc. LLAI415157832
Urets cutstanding 4 818 0000 4 818 0000 Z T50.0000
Nt amset valie per unit m ALUD 55H T1 54T ED BAG B5
e and redempbon peke per umt i AUD° 558 71 547.80 54566
Class 1-8-dist LUZ159642260 |
LUrets. cutstanding 4 974 G0B0 5 G0 BOS0 6 B50.0080
Net asset valie per umt @ AUD 48507 2970 F074LT
Iy and redemphon peice per et in AUD" BENDTT H504. 70 Q7427
Class 1-ace LLMa15159374
Ursts cribstanding 7120 por oo A58 T 190
Mt asset value ger it s ALRD 11478 121 11141
Im:?andmdonmhnnpmcmnmrmﬁm' 114 78 112 50 1141
Class N-acc LLMA15 156602
Liruts cutstandng IFIEZTI0 6 0791370 8 632 060
Wt assof value per unit in AUD 124.30 12263 133,593
e and redemptson pnce per urst in AUD" 124 30 122 63 122,93
Lirets cutstanding 188 463 5010 200 447 5070 34 5572000
Wt assot valuer per unt @ ALUD 525.06 517.55 508.32
Ismie ared redenpon pnce per tnt in ALD S2506 217.55 ChE-Rerd
Urets outstanding 430 485 3200 537 @11 5800 620 597 6420
Mot aimet value por unit s ALD 06 TR 107 %2 16D 36
Issue ard redarmpion poe per unit in AUD 10678 10732 109835
Clags Qe LLR015158053
Ursts cufstanding 406 026 607D 443 352 G690 546 791 8610
Net asset value per unit in A0 12817 12589 12562
b and redempbon pnde per urit in AUD" 12817 12589 125.62
Class Q-dist LUMO415157915
Urets cutstanding 113 752 3080 118 301 3550 121 050 5250
Wt asset value per it s ALUD 9487 95.34 a3
temig ared redemphon prRoe per unit in ALD 94 57 9534 9713

Sev note 1
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Performance
Currency 10x3/2024 202212023 20212022
Class Face AL 2.0% 04% oy
Class 1-B-¢ist ALID 1¥% 0.6% 5 T7%
CLass l-Xea0c ALD 2.3% 0. 7% 5.7%
Claws M-ate ALD 1A% 02% 5%
Class P-acc ALD 1.5% 01% 5%
£ Lass Pedist ALID t4% «fF 2% 4 5%
Class (-asc ALID 1 E% 0.2% 1%
Class CQ=dist AL 1 8% 4% o 1%
Berchenark:!
Blexmbeg AusBond Composte Index ALD 1 5% 0.3% 5.5%
Hisrewecal performance s no indicater of ourment or future performance
The periprmance data does not take acoount of any commessions and costs cherged when subscrisng and redeeming units
The perormance data were pol audined
" Thir subfund o actimly managed. The ndex @ a paint of reference aganst which the performance of the subfund may be meatueed
Report of the Portfolio Manager Structure of the Securities Portfolio
In the financial year, from 1 April 2023 1o 31 March 2024, the  Ssographical Breakdown az 2 % of nat axssts
Reserve Bank of Australia (REA) raised policy rates by 75bp Ausstealia 7E60
from 3.60% to4.35%. At the beginning of the financial Sugranahonals 538
vear, 10-year Australian Government bond vields rose Linited States 155
strongly from 3 30% to peak at 4.92% in late October, armid Lirvited Kingekom 254
elevated inflation levels particularly in the services sector and South Kares 240
in ine wath the global nse in yields. Subsequently, following Carada 212
the last kike by the RBA in November (+25bp to 4.359%), Sreden T
Australian Gowvernment bond yields began to fall across the Twiertard oo
term structure, with thie 10-year trading in a range of 3.90%
o 4.20% for the rest of the financial year, ending at 3.96% St o
in end March 2024, The REA Board has acknowledged that g Lz
recent data over the preceding weeks of 2024 had been Hew Znatarud e
evalving in line with their expectations, with an encouraging ~ TOTAL 5524
moderation in inflation and loosening in the labor markets,
The spread of Bioomberg Ausbond Credit O+ Year index
ughaeF:I'md by 38bp froim 48bp to 110bp. Feciosoni: owhdiiw i 96 of Pt sy
Fnance & holding companies E1.05
The subfund posted positive performance in the financial year — Coumnes & centrdl gowemmen®s il
given the underlying market movements as described above, Pullic, non-profit institutions ol
Banks B cred institutions 14.33
Supranational argantsatons 544
Mecellancous undasified companies 458
Teleoomimurications 203
Cartons, federal states 197
InaEargs 3
Porioigum §24
Healthcare & wo0al serades 1.26
Erserigy & water supply ]
Trafic B iWansporration 1.06
Computer hardware & network cquapment providens 1.1
Chemicals 064
Elegmmcad divicdd B componenng D&2
Fetail trade, department stores oas
Cities & muncpal authonhies D3E
TOTAL 9824
U5 (Lux) Bond Fund - AUD  Arnual report and audited financial statement as of 31 March 2024 ar
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UBS (Lux) Bond Fund — EUR Flexible

Three-year comparison

151N 3132024 3132023 31.3.2022
Moot assets in EUR 100 754 654 40 117 400 33980 17T A0 627 E9
Class Bh1-acc LL20S2TTI270
Urets. custansing JHE 697D 91835510 0T 148 518D
Nt asset valiee per unt e EUS o8 T 345 5530
Fme and redempbon peke per umt in EUE' 87O 8345 0530
Class P-2%-qdist LUNGESISEI42
Uretd crutstansding | 230 8390 TE1 3240 E58 £000
Niet asept valus per Lt o ELUR e 0.9 54,70
Iy and redemption price per unit in EUE' #3497 BO91 9470
Urits cutstanding 200 259 1020 225 679 4650 252 S&G an20
Mt asset valus ger it an CUE ITET 5765 AN0.3T7
lsmie ared redermpton pace per unit in ELER 318N 357 65 41037
Class P-dist LLMOO30L95TT
Uruts cutstandng 263 631.9540 275 962 B850 2590 B30 4380
het asset valiee per unit o ELIR ME25 11138 13335
e and redempion pnce per unt o CUE' 116 25 11134 13035
Elazs Q-acc LLNG3SBA07707
Uretd cutstandng 23 470 0890 30 731 6060 I3 BAS G50
Mot asset valisr per it = EUR 147 20 13847 158. 24
Issuie ared redenpon prce per gt in ELUE' 147 .20 13847 158, 24
Clazs Q-dist LLM415 166585
Uirsfs outstansng TIGEND 1 454 D20 103739210
Mot aiset value por unit s CUE 87 47 8380 5oy
Issue ared redarmpion poe per unit in ELR! 74 = 97.97

Lov noie 1
Performance
Cusrrency HIR2024 20223023 202172022

Class k& 1-a0c ELIR EA% 12 4% =5.0%
Class P2 % -qudist ELAR 5.9% 12 8% H4%
Class P-acc ELR 5.9% <12 5% =H.4%
Class Poist ELSE 5.9% A28% 4%
Clais Q-ace ELAR 6.3% -12.5% H0%
Class et ELIR B3 12.5% 0%
Benchmark:!
Bloamiberg Bardays Eura dggregate S00mios ELR 4.6% -10.6% 6,4'%

Histancal performance s no indicator of curment of fuhure performance
The peroemance data does not take acoount of ary commessions and costs charged when subscribing and redecreng units
Thae pisrormande data were not st

Thie subfund & actively rmanaged. The mdiex & 4 point af referend e agairet which thie performance ot the suhfund may b measured

LABS (Lux) Bond Fund - EUR Fexibde  Anrual report and audited financial statement as of 31 Masch 2024 ]
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Structure of the Securities Portfolio

Geographical Breakdown a3 8 % af net asiets Economic Breakdown as a % of net assets

Ureted States 137 Countrees & central gowmrnments 047

Newe Dealand 205 Banks & crecht inanitutes 1758

France 2583 Frande & holding cormparsss 1698
The Methorlands a7 Supranational ongansatons 515

Itaky 133 Mertgage & fundeng retibons 2.41

Spam &M Tohacoo & aknhol 23

Caprrmany 545 mnwﬂcrilm 207

Ureted Kingdom 5.09 Tk o rmur At .61

Supranafonsk 305 Beal Edtate b5
Luiibing 315 Insisrande .46
Belgurn a7 Petroleusm A4

Aurtraka 2.45 Puiblic, raineprofit insfitutions 142

Skaviera 200 Trafic & rransportation 1.21

Swairzetand 1.69 Toxtibs, gammunts & lparber goods oar

Auriria 1.67 Comparter hardwane & nobaork equaprment peoviders or?

Japan 1.00 Miscellancous seraoes 0&d

Rormaress .59 Chemicals o&7?

Gavpon a58 Infernet, sottessee & IT sonacos 0sh
Skavalia 095 Mining, coal & steel A
Chile 0.52 Pharmaceuticals, cosmetics & medical products DXy

Iredand LikF] Vehicles RS
Poland o Inwestrment funds 0.0k
Kazakhatan Liki] TOTAL 9564
Wonaay 089

Branl Q.64

Pru .60

Firdarsd .53

Coanpmnan ilands 0.52

Swenden 052

Portugal 042

Philppines it

Indanesia a.31

Argenting 930

Lot 0.30

Denmaric 049

China 43

India [iF]

Turky T dé

My Krsniey LRt}

C ofombis 014

Bormaikia 004

Mg 0.4

TOTAL 9564

L% (Lux) Bond Fund - EUR Fexible  Anrual report and audited financial staternent as of 31 Masch 2024 7
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UBS (Lux) Bond Fund — Asia Flexible (USD)

Three-year comparison

151 332024 332023 3132022
Het amsets o LBD 4 857 b2H 51 A1d 455 055 Th 811 977 456 21
Class F-acc! LLAI4GA 245496
Urets. cutstanding 1650 263 7140 106 00K 443 852 8410
Nt amset value per unit @ LSO 004 41 MRS 150 65
e ardd redempbon peke per unt o UEDr 104 41 10015 165065
Lrets cutstanading 18 274 0390 5 200 G000 B3 0R5.0000
Nef amset valuse per und @ EUR 13334 12095 14 04
lesye and redemptan price per unit in ELRT 133 34 13015 Tl 34
Urits cutstanding 26 FA0 G000 133 0000
Met asset value ger unt @ 560 102 84 100,14 -
Issue ard redemphon pice per unit in SGOF 102 .84 10014 -
Class I-A1-a0c LLMOAES 245819
Liruts cutstandng &% 2146130 67 263 2760 217 DS 0880
Wt asset valiee per unit i LD 1377 132 35 13303
e and redempson pnce per urit an LIS0T LI 132 25 130,03
Clazs (EUR hadgad) I-A1-acc’ LUZ25TE50221
LUrets cutstandng - 61 3547730 E1 4958530
Wt asspt valur per Ut @ ELIR o 7953 B6.16
Immiz and redemphon pooe per anit i EUET . a3 Sh 16
Urets cutstanding 21813980 177 532 0120 857 8781260
Mot aset value per unit s GEF TH 15 THES Bh 44
Issue ard redarmpion poce per unit in GBFY 7815 T8.53 o644
Clazs 1-A3-a0c LLMDAEE 246205
Ursts cufstanding 386 035 3750 A9 2485 3750 335 008 3750
Net assot value por unit in LSO 8253 - R-E 3-8
b= and redempbon pnce per unik in LD 85.31 8183 B5.02
Class 1-A3-dist* LUZATEIEEI0L
Urits cutstanding TE 554 9540 G2 903 106 .
Wt asset value per unt s LSO 100 24 .85 .
tesug ared redemphon pooe per unit in LS o0 24 .85
Class (EUR hedged) -A3-dit* LLEZ521230677
Urits cutstanding 171 SR 4480 8 826 3020 &
Met asset value per unit sn ELR 102 72 102 13
testi amd redermpiaon peioe per e in EURT 102 72 10213 .
Class (GBF hadgad) I-A3-dist® LU2521230750
Urets cutstandng 927 B60 310 B56 B27 5860 -
Mot asset value por unit @ GEF g5 21 10320 ¥
tme and redempton prce per onit in GEPF 805 24 103 30 -
Class 1-8-aee LU 1004490
Lirets outstanding 81012 0000 IG5 E81 0000 A%d 210 0000
Mot atset valias per umt m USD 108 3% 103.52 108,30
Issue ard redempion pnoe per unit in USD! ple-F L 103,52 108,30
L85 (Lux) Bond Fund - Asia Flessble (U500 - Annuad report and audited finanoal statement as of 31 March 2024 17
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1SN 3132024 332023 31.3.x022
Elass 1-X-acc LLrD4E4 246590
Urits curstansdng 127 5552330 261 455 TR0 365 1303860
Mot asset value per unit n LSO 16518 152,70 164,78
e and redemgon prde per unt i UED? 165.18 152,70 164.78
Urits cutstandng 20 089 G000 26 S0 G000 26 5B 0000
Herassor valus per ut @ G0 8630 8563 0353
Issue and redemphon pice per unit in LISOY 630 L E] 9353
Clags K-B-acc LLIZRIRGEA980
Uit cutstanding 30 080 2700 225090 2700 05 0 2700
Mot assot value per unit in LRS00 a5 g1 3% Bh 14
tsne ard redempiaon feoe per unit in LD’ B5.00 B1.36 85.94
Elass {EUR hedged) N-acc LUGAEE2508 19 .
Urts crurstanding 7 324 4050 1) 2257140 15 7447700
Nt asset valie per unt e ELE 104,34 10299 102,16
Fmue andd redempbon pece per unt i DU 104 34 102,59 182 16
Urits outstanding 185 2ESGIT0 221 543 4280 249 425 2450
Mt fispt valisd Bif uit o USD 141.03 136.44 14449
Iwsue and redemphon poe per unt in LSO7 4103 13644 144,49
Urets critstandng 155 2508150 227197 TRIG 254 ITI 4000
Mot assot walue per unit @ EUR 12007 11822 128,42
lssue ard redempon pace per unit in EUR 12007 LRF-¥.x] 128.42
Clazs {SGD hadgod) P-acc LUMD4E4247518 )
Uity cutstanding 3404 6340 4 141 4210 3 9533540
Hiet asset value per unt in 560 131 54 128,20 137,36
Issug and redompton prce per unit in 5G0° 13154 129 30 13734
Lirefs outstanding AT 0UT AT 8 TI0 0350 B A1 B0ED
Mt atset valisd por unit s CUE TR 52 T2 EH.ED
Issue and redempion pace per und in ELRS 7852 T4 480
Urets cutstansdng 150 1486470 238 18 7040 281 4255760
Mot asset value per unit n LSO Ta.87 Thay B 93
Egne A redeimphon pide er umt b LISDY 7487 75.38 8203
Clazs {SGD hadged) P-mdist LLMAE247435
Urets cutstanding 58 GBS 1870 59 0168060 &5 6071140
Net asser value por umt in 5560 744 7452 5240
Iz and redemphon price per unit in SG07 7344 T4 52 ]
Urets caitstanding &7 1199110 TE ST 00D 107 437 5630
Met atger value per unit m UGD 11308 108 B4 11466
Issue and ropdemphon peoe per unit in LISE LRER 10884 114,65
Urets cutstangding 34 5400590 892 392 T1e0 93 1281490
Mot assot value poer unit sn ELR 5784 9534 10354
e and redempbon peice per wt i CUR 97 84 o584 10356
L% (Lux) Bond Fund - Asia Flesible (USD)  Annuad report and audited financal statement as of 31 March 2024 18
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1SN 3132024 332023 31.3.x022
Urits curstansdng 24 635 5650 31 705650 1063 2206110
Mot asset value per unit @ ELR 7239 ThEZ 2 o
e and redemgon pide per wt i EUE 7230 THB2 Bb.6I
Urits outstanding 30160820 27 091 asnd 13 934 8400
Herassor valus per unt s GBP BD50 a2 Br.07
Iz and redemphon pice per unit in GBP 050 a2 107
Uirts cutstanding 3 0BT 3120 5 ¥ 1000 42 672 9890
Mot assot value per unit in LRS00 g2 a8 "2 63 5041
tsne ard redempiaon feoe per unit in LD’ B2 48 B2 63 941
Uirsts crurstanding | 200 6270 1 411 9870 1 5039870
Niet asset valie per umt e LS0D 483713 870785 930189
Emie andd redempbon pee per unt i UEDE BEST 13 8707 &S 230189

! The anit class F-ad v i Orcilataon untd 1342022 - reactraned 13.3 2023

S ot 1

"The wni clads {560 hedged) F-acc was in anculation untl 20,3 2002 - eectnated 13 3.2023
* The wnit clss {EUR hedged) A -a0c vt i cincokition uned 1005 2023

" First MAV: 3.5 2002

* First MAY: B9 2027

Performance

Currency HER2024 HO2EZ0X 2021022
Clags F-acg Wsn 4.3% - -13.3%
CLass (ELAR hedged) F-ace CL 25% -7.1% -14 0%
Class (36D hedged) F-ac: SG0 1.T%
Class AT -acc D 4.1% -4 g 134%
Class (ELIR haclged) -aT-ao" ELIR . -7 2% =14 1%
Class (GBF hedged) 1-42-tist LaF 38% 2.6% «13.3%
Cliss A3-sec usn 43% A % -13.3%
Class ka3-thst W50 4.2%
Class (EUR hedged) 1-A3-dnt ELsR 24% .
Class (GEP Dudgped ) 1A 3-gesr OEF 1B6% - <
Clhass -8-acc s 4.6% o 1% A3.0%
Claws -X-acc usg 4.7% 4. 3% -12.9%
Class |-X-tist [T 4.5% A 3% -12.9%
Class E-B-aic Lsh 4.6% -4 A%
Class ELR hadged N-aoc ELIR 1.3% -8.1% -15.0%
€ lams Peacc usn Td4% 5 B% 4 1%
Class (ELR hedged) P-acc ELIR 1. 6% -T.5% -14. 7%
Class (350 hidged) Pagc SG0 1.8% “2.5% -14.0%
Claws (EUR hedged) P-dist L 1 6% 7 4% -14. 7%
Class Pamackar S0 34% -5 6% =14 1%
Class [5G0 hedged) Pamdxt G0 1.B% 5 I 14 0%
Class Q-acc uso 19% 5. 1% -13.6%
Class (ELIR haxiged) O-acs ELIR 1% <7.5% -14,3%
LS (Lux) Bond Fund - Asia Flexible (USD)  Annuad report and audited financial statement as of 31 March 2024 19
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Currency 202312024 202212023 202142022
Class ([ELR hedged) O-ihse ELR 2 1% -T.5% -14.3%
Class (GBP hodged) G-dnt P 15% & G A3 7%
€ lass Qi s 15% 5 0% 136%
Class L X-LIKdt-mel st D 4.7% A 3% -12.9%
Berchenark
B bongan Adaa Crede Index (JACT usD 5.9% -2 6% -15%
P Morgan Asa Cnede Index (IACT (hedged EUR) ELR 3.8% -5.4% 4%
IP Morgan Ama Credst Index: (ACT {hedged GEF) Gap 5.2% -3 B% =.7T%
I KAnegan Sdes Trede |nces (JACT (hedged 3600 SC0 4.1% -3.3% -14%

Histowical performance s no ndicator of oument o futuee performance.
The periormance data does not take account of ary commassions anid costs charged when subscribing and redeeming units
The peroemance data were nor audted

! The wnit clas {CUR hedged) FaT-acc was in circulanbion untll 1005 2023 Due 1o thes fact, Thede 15 na dita for the caloulanon of the performence avistabie.
 The subfund o actimly managed. The index i a point of reference agairest which the performance of the subfund may be measured

Report of the Portfolio Manager

The Asian USD credit space performance was positive owver
the financial year from 1 Agril 2023 1o 31 March 2024,
largely driven by credit spread compression amidst a global
rafly for nsk assets. The mowves in the Asian USD bord market
over the reporting peniod can be largely atinbuted 1o the
global rally since November 2023 as investors' appetite for
risk recovers with higher expectations for a soft-landing
given positae data prints in the US, Particular to the Asia
credit space, Asia and China high yield credits outperformed
since Navember given a higher beta to glabal risk, as well

as idiosyncratic news flow in the China property space

on restruciluring progress that was taken positively by the
market,

Subfund performance over the reporting period was
correspondingly pasitive, reflecting the broad Asian USD bond
market. As the Asian USD bond market has 2 comparatively
shorter duration than some of its counterparts (for example in
developed markets), the negative impact from duration on the
Asan credit market is lower despite the higher US treasury
curve over the financial year, The subfund posted a positive
performance in the financial year given the underlying market
meovements described above.

U5 (Lux) Bond Fund - Asia Flexible (USD)  Annuad report and audited financial statement as of 31 March 2024 20
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Structure of the Securities Portfolio

Geographical Breakdown a3 8 % af net asiets Economic Breakdown as a % of net assets

Hong Kong 1406 Fnance & holding companss 579
South Konea 14:50 Banks & crecht insnitutes 2119
Indanesia 4% Inwesitment Funds 1034
British Virgen Blands 815 Countres & contral governments 102
Senpapnne TED Foticdeam 446
Cayrnan Blands & 08 Erergy & water supply 284
Lumnmhonng B4 intermet, sothesee & IT senaces 273
Inika 537 Mooelaneous serdes 215
Phibppanes 540 Beal Edtate o
China 4,54 TR CHTIT AT ()
Ureted Kingdorn 142 Indrane 1.7
Thailand 1% Chemicaks 163
Malaysia 106 Fulbhe, pon-peofn insifutions: 1 35
dLEtraba 265 Graphic design, puliishng & media 130
lapan 208 Lodging, catening & leure 1]
Urted anes 1.90 Miscellaneous radng companies (]
S Lanka 1.0z Tra™ic & rardportation 21
Pakrstan @80 Elecirical devices & compononts 039
Thar Methrlands G650 Electroncs & semaoonduscion 093
Mauritnm 0.57 Food & =aft dnnks 0&S
Hewe Zeuland a.57 Mochanical enginerning & ndusitnal equipment 450
Macau 055 Cities & munaipal authonties b43
Wartnam 0,33 Building industry & maborials o4l
Mongolia 34 Miscellanoous undassifiod companes 040
Canada 020 Mining, coal B steel 028
Chile 0.1 Mot gage & funding institutions 12
bersamy 907 Compuber hadwase B nebwark equipment providers AL
Bermunda .06 TOTAL 9813
TOTAL Sh.12

L% (Lux) Bond Fund - Asia Flesible (USD)  Annuad report and audited financal statement as of 31 March 2024 21
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UBS (Lux) Bond Fund — Euro High Yield (EUR)

Three-year comparison

1504 332024 31.3.2023 32032
Wet azsets i EUR V745876 21030 1 148 200 335,50 1431133085
Elass F-aec! LLAIA1S 181469
Urets. cutstansng < 05850000 9 5890000
Het amset value per unt o EUR . {268 23365
e and redempbon peke per umt i EUE - 22659 23365
Class (USD hadgad) F-ace LUiE11257251 ,
Uretd crutstansding 315527 5400 411 07 5400 B9 E02 5400
Niet asept valus per Lt e LSO 12078 12285 123,35
Iy and redempton pce per unit in LS07 130 TE 122 B5 12335
Class 1A 1-ace L0415 181899
Lrefs rxlmand-nq 1TTETII0 1005 Jea G160 1255 9571530
Het asset value per unt n EUE 168 06 F50E2 154.95
Ismie ared redermpton prce per unit in ELRY 15806 150 32 PP
Clazs (USD hedged) I-A%-acc! LU 704483648
Uruts cutstandng 13 8358840 - B
Net assot walie per unit i US0D 10680 .
e and redemptson pnce per undt an LIS07 106 80 - -
Elass 1-AZ-acc! LU3E8322555
Lirets cutstanding - - 4 595.0000
Mot assot valis por unt @ EUR - - V2607
Issiz and redermphon pooe per unit i ELRS . . 12607
Class (USD hedged) 1-AZ-acc LUN545724228
Lirets outstanddang . . N4 BOEE 1050
Mot aimet value por unit m U0 . . 104 43
Issuie and redomptaan poce per und in ISR = S 10443
Clazs I-A2-mdist* LR GOSS0BT96
Urets crurstanding 211 Z700000 3 *
Wet assot value per unit n ELR 104 76
b and redempbon pnde per urit in ELUE 04 TE - -
lass 1-A3-ace’ LUZ054083099
Urets crutstanding 22 TE2 SN0 - -
Nt asset valuse per it o ELR 1G98 - -
s ared redermphon pece per unit in ELRT 11428
Class 1-8-acc LLFO415182517
Uirets cutstanding 187 710 2020 27075760 § 9951760
Met asset value per ot s ELR 255 8G 22763 23333
tsste and redempion poe per unit in ELRS 255.89 22763 23333
Class (USD hodged) 1-8-a<c LUZI07 552485
Urees cutstanding 97 348 0000 151 9790000 168 801 0000
Nt asset value per unit @ S0 12382 107 42 107 35
tme and redempton poce per onit in S0 22 83 107 .42 167.35
Class E-X-a¢¢ LLMM15182780
Urets cutstanding 3T 061 5950 296 B9 6190 35T BRI 00T
Met atset valiar per umt on CUE 153 .40 136.37 13030
tssue ared redempton pace per unit in LR 15340 13637 133.m
Urets cursianding 103 837 4490 T0E 5231710 %5211 6330
Mot asset value per unit s CHF 34 .47 2213 126 90
tssy ard redempieon pce per unit i CHF 134.47 122.13 126,190
L% (Lux) Bond Fund - Eure High Yield (EUR]  Annuad report and audited financial statement as of 31 March 2024 a4
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15N 3132024 332023 31.3.x022
Urits curstansding 06000 11600 1.1000
Mot asset value por unit n ELR BE57 51912 SHTI 16408 BOBD 35607
e and redempton pace per unit in ELR 6557 51912 S HYZ 164,06 6060 35607
Class (USD hedged) K-1-mdist LUT3Z9801796
Urits cutstandng . . 2.9000
Herassot valus: per umt @ UGD = =) 4793 762.91
Iz and redemphon pice per unt in LSDE . . 4 1TE2 76252
Clags K-B-rrdfist LLIZ20EIRI9EZ
Urts cartstanding 137 EM 0930 195380570 113 6500370
Mot assot value per unit an ELIE ag Ak 92 39 5a1
tsue and redemption peoe per unit in LR 46 9229 o321
Class M-dist LLM415120455 |
Lirsts crurstanding IWEISAIED 35 962 3600 39 701 0930
Niet asset walie per unt e ELS o8 64 92 43 -
Fmue and redempbon pece per unt i DU 98 &4 92 49 . Bh
Urits outstanding 219550 2770 292511 3180 304 273 Fa0
Mt fispt walisd Bif Uit o CUR 7239 6019 76.20
e and redamphon poe per ant in ELRT 7439 313 .20
Class Prace. LUDDEETTT085
Urets cutstanding o0 S8 1960 B9 314 2040 ¥ e 4T3
Mot assot value per unit e EUR 23355 21052 21827
lssue ard redempon pace per unit in EURS 23355 21032 21827
Class {CHF hadged) P-acc LLM7T6290842
Urits cutstanding 50 496 5080 G0 5930830 65 506 3090
Het asset valie per unt o CHF 6d &7 14875 156,72
Issug and redompton price per unit in CHF 162 &5 14575 156 72
Class (USD hedged) P-ace 110994471687 .
Lirsfs outstanding 261 555 0740 173 105 9180 01 545 3350
Mt atset valisd per unit i USD 150 84 14150 143 33
Issie ared redemphon pCe per unet in LiSDF 15584 14159 143,32
Urets cutstansdng 14071 464 0790 1423 121 8620 1529 5950240
Mot amset value per unit n ELR 4678 43 56 47.19
e A redempon piie or uimt i DU 4678 4385 4749
Clags P-malist LLEOA17441200
Urets cutstanding 7156370310 G674 B16 5100 793 035.T560
Net asser value per unt in EUR nraa AR} LrFak
Imie and redomphon price por unit in ELS 117 23 11 121.08
Urets critstanding E80 049 3600 154 1720 B AL 799
Met atger value per unit @ ALD 81.32 TT T4 B4 32
sue ared redempton poe per unit in AUD? a1.32 77,74 8432
Urets cutstandding 258 238 6450 282 6108780 329 (@0 83320
Mot asset value per unit o CAD 42 96 THA9 BB
bue and redemgbon pde per unit in C Al 82 96 7049 B6.21
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1SN 3132024 332023 31.3.x022
Class {GEP hedged) P-mdist LLMS4T 192736
Urits curstansdng 191 207 7620 178 31 8740 1E2 252 0300
Mot asset value por unit n GEF 8041 TE S B3z
e and redemgon prde per unt in GBF B0 A1 TH.52 B3z
Urits outstanding 1159 127 2490 112 505 1350 147 295 2470
Herassor valus per it o KD 814 20 T 84387
Imaie and redemphan pice per unit in KD 814 20 rrrikrl B38BT
Uirts curtstanding & 433 9401 2550 755 1489960 05 93 2540
Mot assot value per unit an 1P 8 298 2073 B
tsue ard redemgon e per ut in Py 8296 8073 2824
Uirsts crurstanding 81 200 0040 91 6306650 102 413 0980
et asset value per umt @ CNH 93084 BE9E0 ATLET
Fme ardd redemgbon peke per unt i CHH? O30 84 BE4.B) 41567
Urits outstanding 476 629 FE10 527 035 2370 633 483 Ta50
Mt faspr walisd Bif Uit o SIS0 8284 7051 B6.23
Iwsue arel redemphon paoe per un in SG0F 284 7851 8618
Urits cutstanding 1 834 Z80. 7470 1991 242 5650 & 485 153 6710
Mot assot value per unit @ LSO 8383 TH93 24 38
lssue ard redermpion pace per urie in LS0E 23483 1953 86.35
Clazs Q-5%-mdist LLM240770286
Urits cutstanding 0931 2900 10619 5250 13 12110440
Mot asset value per unit i ELR a2.88 THED 863
Issug and redompton price per unit in ELE g2 84 THED B4 31
Lirefs outstanding T 581 9520 448 9530 1 1483520
Mt atset valisd per unit i USD a5 43 BO XS 05 36
Issue and redempon pace per und in Li0° 9542 a3.25 95,35
Class Qe Lo3seaneas?
Urets cutstansdng 483 958 3600 672 124 2030 T30 208 F5EQ
Mot amset value per unit n ELR 2938 196.50 202.83
e A redeimpon piie por umt i CUR 21938 19650 20283
Class (CHF hadged) Guac LUIZA0768437
Ures cutstanding 53 2678430 T4 2495350 B4 BO6 6350
Net assot value por unit e CHF 12681 LRE-8 4] 13085
I and redemphon price per unit in CHF 12641 11610 13085
Class (USD hedged) G-ace LU240770013
Ursts outstanding 36 2042050 4 0281150 2 2065400
Met atger value per unit m UGD 156.95 138 18 13921
Issue and ropdemphon peoe per unit in LISE 156.95 138.28 13821
Class Qelist LUKO415181543 |
Urets cutstangding BO9agA210 92 416 9810 103 406 3210
Hﬂawrwﬂwmumrmtm 9541 9319 10343
e and redempbon peice per wt i CUR o0 &) 9319 10343
LS (Lux) Bond Fund - Euro High Yield (EURI  Annuad report and audsted financial statement as of 31 March 2024 86
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1SN 3132024 332023 31.3.x022
Class Qmdlist 240770368
Urits curstansdng 37 DDT 4780 A1 453 2150 A2 528 32080
Mot asset value per unit @ ELR 9023 8512 5202
e and redemgon pide per wt i EUE 90 23 8512 9242
Urits outstanding T S0 2340 | 585 2340 2 458 5940
Herassor valus per unt s GBP 2090 85.90 D104
Iz and redemphon pice per unit in GBP w9 8510 9154
Urts cutstanding 112 T3 5400 228 240 5230 265 BT.9200
Mot assot value per unit in LRS00 9316 au EER-T
tsne ard redempiaon feoe per unit in LD’ 93.16 BE 34 o0
Uirsts crurstanding 2 3400000 2 142 0000 2 7350000
Niet asset valie per umt e LS0D 1147894 10033.08 0o
Emie andd redempbon pee per unt i UEDE 1147894 1003306 10319 62
Urits outstanding 2 4308400 1 283 0000 1 D48 0000
Mt fispt walind Bif Uit o CUR 939770 BH58.16 637N
Iwsue and redemphon pooe per unt in ELRT 939770 HESH 16 GEIT N

The nit cless F-acc was in circulation unil 7.7 2003
500 note 1
"Firet PLAN: 15,11 2023
* The wnit olass LAZ-acc was i oroulation undd 21 12 2022
" Thee wnit class (LSD hedged) I-A2-a0c was in orculaton unhl 30,6 2022
" First NAY B 6 2023
" First NAV: 25 3023
® The wahit cliss (USD hediged) K- 1-mdet waid in anculation uns] 28 9 2023

Performance

Currancy 202312024 02212023 2021/2022
Class F-aec’ LR - -2 9% -1.3%
Class (A0 hedged) F-ac S0 13.8% A% 5%
Class A1 -acc ELM 11.8% -3 0% -1 3%
Class (USD hadged) -A1-a00" UsD - = -
Class leA2emer" ELER . . =] 3%
Class (USD hedged) HAZ-acct usD - - 5%
Class -aZ-mdm’ ELR
Class i=A3-mcct ELig . . .
Class |-B-a0¢ ELIR 12.4% -2 4% LE%
Class (USD hodgod) kBsacc ush 14,3% 0.1% 0%
Class I-X-ace CLIR 12.5% -2 4% 4T
Clams (€ HF hedged) -X-acc CHE 10,1% 31% -1 0%
Clas Ex1acc ELIE 11.7% -3, 1% 4%
Class (USD hedged) K- §-md st UsD - . 1T
Class E-&midiss ELIE 12 4% 3 5% 8%
Class. M-disn ELRR 10.5% -4 1% -2.5%
£ lass P& %-mids ELIE 11.0% -3.6% 2.0%
Class P-ate {83 11.0% -3.6% 20%
Class (CHF hedged) P-ate CHF BE% -4 4% -2.3%
Class (SO hedged) Bace 1] 12.5% -1.2% -13%
Class P-thist ELIE 11.0% -3.6% -2.0%
LS (Lux) Bond Fund - Euro High Yield (EURI  Annuad report and audsted financial statement as of 31 March 2024 a7
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Currency F0ERA024 FLUFF IR ] 20212022
Class P-mdka ELR 11.0% -3 6% -2.0%
Class (AUD hrdged) Pamdisy 10 ] 11.5% 2 2% «1.5%
Class (CAD hisdgad) P-miiat CAD 12.2% -1.4% -1.4%
£ Lass (GRS hodged) Pamdit GEF 12.4% 3 0% 1A%
Class (MED hidged) P-md st HED 11.9% -2 1% -1.4%
Clags (P hodged) P-mdist IFY 7.0 A 4% -1 6%
Class (f048 hedged) Pamdist CRH 10.2% 5% 1.3%
Class (S50 hisdged) P-midst SG0 11.3% -1.6% -1.2%
Class (S0 hodged) Pomdist i1} 12.5% <1.2% 1.3%
Class Q-6%-mdit ELWR 11.6% -3.1% -1.5%
Class S0 hedged) Q-6%-madsi WD 13.5% Q.7% 8%
Class Qracc ELE 11 5% -3, 1% =1,5%
Class (CHF hesdged ) O-ace CHF G2I% -3.9% -1. 8%
Class (USD hedged) CQrace usn 13 5% £, 1 1 8%
Class Q-dmt ELIE 11.7% -3.1% -1.5%
Class Q-rmokst ELIR 11.6% 3. 1% 1.5%
Class (GEP hedged) Q-mdisy Gap 13.0% -1.5% 9%
Class (USD hedged) Grmatdst wusD 13.5% 0.7% 8%
Class (U0 hedgod) U-Xeacc [0 ] 14.4% &.1% 0%
Class U-X-UIKdrt-md et ELR 12.5% -2 4% L T%
Berchmark +
ICE BofAbML EUR High Yald 3% Constrained index EL# 10:9% 4 5% =3.1%
ICC Botadil CUR Mhgh Yirld 3% Conatrained indix (hedged USD) [ ] 13.0% -1 8% -2.2%
ICE Botadi, EUR High ¥ild 3% Constrained Indes (hexdged € HF) CHF B3% 51% 33%
ICE Bataldy EUR High Yield 3% Constrained Index (hedged ALIDY AUD 113% -3.1% =2 4%
ICE Bofaray EUIR High Yield 3% Constrained Index (hedged CAD) CAaD 12.2% & A% =2.3%
ICE Bafabil EUR High Yaeld 3% Conttramed ndex (hedged GEP} AP 12.4% -3 1% 24%
ICE Batabtl EUR Migh Yisld 3% Condtrained inden (redged HKD) HED 11.8% -2. 7% -2.3%
ICE Bofasa ELIR High Yarld 3% Constramed Indey (hedged IPY) IF¥ EA% 2. % =1.6%
ICE Bataldl CUR High Yield 3% Constraned index (hedged RMB) ChH 10.0% -2 8% O.5%
ICE Bafakiy EUR High Yild 3% Constraned index (hedged 5600 5060 11.1% -1.5% =2, 1%

Histoncal performance s no indicator of cunment or future performance
The pericrmance data does nat fake account of any commissions and costs charged when subscribing and redeemng units
The perormance data were not audibed

" The wnit clats F-ace was i arcudaton untl 7.7 2023, Dae to this s, there o no dats Tor the cakulaton of the perfamance availsble

# Do B thee netent Liundh, there i no data for the caloulation of fe perormance avalalie.

" The wanit cliss BA2-a0C wark in croulation untl 2012 2022 Bue %o thet tact, there & o data for the calculation of the performance avaslable

* The wait cless (LS0 hedged) FA2-a0c was i cinculaton unbl 3006 2022 Due o this fact, there is no data for the calculstion of the performance avalable
¥ The wnit class (LISD hedged) K-1-mdst was in crosation untl 289 2022 Due to this fact, there & nodata for the cakoulation of the pedormance aalable
* The subfund & actieely managed. The index i a point of reference agairst which the performance of the subfund may be mpoasured

LS (Lux) Bond Fund - Euro High Yield (EURI  Annuad report and audsted financial statement as of 31 March 2024 88
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Structure of the Securities Portfolio

Geographics| Breskdown a3 a4 % of net aisets Economic Briakdown az a % of net aisets
Urited Eingdom 1247 Fnance & holding companes 37 33
taky 1208 Banks B Credht institutons 16.05
France 11.85 Telecormmuracations B2
Thie Motherlands 11.40 Mecollancows wrices 353
Lusernibonng 11.07 Red Estane 313
Gatrrmamy 985 Erergy & water supply 287
Spain 637 Intermwk, softwaen & IT senvioes 245
Ureted S1ans 2E4 Courtres & contral GEErmen S 237
Swedden 202 Webuches 202
Ineland 1. 85 Hiralthcare f S00al Servioes 197
Coppoe 186 Phirmateutscall, coumeties B medical products LR
Portugal 1.84 InsLirance 164
feriy 162 Chemicais I.5%
Lispaan 1.3 Tra™ i & Irardportanan B 16
larael 1.01 Packaging nchsiny oa2
Belgiurn 089 Invesirnent funds: oEd
Honway 078 Textites, garrments & leathesr goods 086
Auriria 52  Febmiesm 078
Coech Republs 0.39 Beomechnology o7r?
Galoraltar .35 Mechanical enginecnng & mdustrial equipment @75
Skoveraa G0 Mecellanome: undassificd companies amn
Panama 023 Lodging, canenng & lesune 066
MudEnahonals L3 ] Fetail trade, department stones oa2
Cyprus 020 Fhotographe: & ophcs VT
Tirkarsd 211 Buiidmng ndustry & manirial 043
TOTAL 93,82 Aerospace industry 035
Food & soft dinks L
Miscellaneous consumer goodt (.24
Pulil, roneprofi irstihutions: [+ ]
Graphic design, pulblshng & media 315
TOTAL 9382
LS (Lux) Bond Fund - Euro High Yield (EURI  Annuad report and audsted financial statement as of 31 March 2024 50
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UBS (Lux) Bond Fund — Global Flexible

Three-year comparison

1504 332024 31.3.2023 32032
et assers i CHF L0081 BT 8l LM 0031788 237453 16653
Class (CAD hedged) F-acc’ LUTAETSY3040
Urets. curstansing < 24 565 0000 25 565.0000
Nt amset valie per unit m CAD . BOEE TS 106 58
e and redemgbon peke per unt o CA0D7 - O TS 116.59
Class (SBP hedgad) F-ace' LUT951433100 .
LUrets. cutstanding - 30 491 8650 6 354 8690
Mot asset value per unt @ GAP . 96.21 10327
Iy and redempton price per unit in GAPY . a6, 31 10327
Class (EUR hedged) I-AT-atc! LLMO4BT 187673
Lrefs rxlmanﬂmq . 100 7450 1007250
Mt asset valus ger it an CUE - B5.37 52
Issue ard redermphon pice per unit in ELRY . 8537 2.9
Class (EUR hedged) I-A3-atc LLAZIERAZE03E
Uruts cutstandng 445 000 0000 445 0000000 445 Q00 0000
Wt assot value per unit n ELR g7 81 487 #2335
e and redempson pnce per wt o DUE B2 81 B4 BT 8225
Clazs (EUR hodgad) I-B-acc® LUZ158574694
Uretd cutstandng - - TR 402 3160
et assit valuse por unit n EUR 3 s 9598
Immi and redemphon pooe per anit i EUET . . 93,5
Class (EUR hedged) - X-acc. LudasT 188764
Uirsfs outstansng 188 029 4250 7 3854230 #5363
Mot aiset value por unit s CUE 802 21 9 46 10663
Issu ard redarmpinon poe per unit in ELY 02 21 9845 106,63
Class Pracc LLAOOT 1006638 )
Urets crurstanding 2070901 100 334350810 37 955 2360
Net assot value per unit in CHF TAL 05 T42 34 HIGET
b and redempbon pnce per urit in CHF TAS.O0 T2 R4 B2 ET
Class {CAD hadged) P-sce LUMAET572357
Urets crutstanding B0 535 2040 355 FEE 4450 ADS TED BOEN
Wt st value per unt en CAD 107 51 103,70 111,83
temig ared redemphon e per unit in CAD° 07 &1 1037 111,83
Class (EUR hedged) Pac LUKET 186396
Urits cutstanding S4B 275 M40 2T 5267350 253 013 3830
Met asset value per ot s ELR 118 35 11641 12765
tssie and redempion poe per unit in ELRS 11939 11641 11766
Class (GEF hadged) P-acc LLI991433365
Urees cutstanding 83012 3180 TOB 0404200 124 201 7200
Nt asset value per unit @ GBF 96451 FERE] 10050
twme and redempton prce per onit in GEPF a5 83 93 18 10k B0
Clags {USD hadged) P-ace LUZ068451730
Urets cutstanding I8E 930 3400 341 580 3780 IR0 252 T040
Met atset valiar per umt i USD 97 .40 9347 90,72
tssue ared redempion pnoe per unit in USDY 97,40 93.97 .72
Class i 007 005408
Urets cursianding 28 360 8020 32 348 6040 37 B53.3350
Mot asset value per unit s CHF 40313 ADS S A5TAT
tssy ard redempieon pce per unit i CHF A0 13 A05.50 45747
L% (Lux) Bond Fund - Global Flexble  Annual repart and aedited financial statement as of 31 March 2024 L]
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15N 3132024 332023 31.3.x022
Elass {CAD hedged) Pdist LUII4E7578123
Urits curstansding 93 RY.1840 P02 0001990 109 311.6000
Mot amet valie per unit in CaD 95 55 94 1 102 B3
e and redemgon pide per ut o CaD? 95 99 94 .11 102 B2
Class (EUR hedged) P-dist._ LUD487186123
Urits cutstandng 02 THI 8IED B2 555 TSI B5 O50 2680
Herassor valus por ut o CUR a7.24 96 44 10782
I and redemphon pice per uni in ELRTE 9324 9644 107 B2
Class (GEF hedged) P-dist LLI1991433795
Urts curtstanding 3B 4106340 43 TAG BEDD A% S8 5670
Mot assot value per unit in GEP o0 T au s 5802
s and redempton pode per et in GBPY o 71 BE.E4 a8.02
Lirsts crurstanding a7 E0210 42 058 4030 AT 2843700
Mot asset value per unt o LSO a1 87 a5 ad FEE =TS
Emue and redempbon peke per unit i UEDE 9187 BO.44 o1&
Urits outstanding 3 283 SEa0 § 545 9030 9 7232970
Mt fispt walisd Bif Uit o CUR 85.66 a5.21 0532
Iemue and redemphon poe per ant in ELRT 45 66 8521 95,32
Class st LLM04151842 16
Urets cutstanding 7 B0 000 14583 3219 T4 136 1880
Mot assot value per unit o C P H a8 73 10455
lssue ard redempon pace per unit in CHF 4863 a8.73 108.58
Clazs {CAD hadged] G-ace LUT4ETSE3582
Urits cutstanding 201738210 34 6263650 A0 639 TEIO
Het asset valus per unt o CAD 1206 107 41 114,49
Issug and redompton price per unit in CAD? 112 08 103,41 114439
Lirsfs :'.hlh"land!lg § 258 3030 B 144 4750 9 435 5380
Mt atset valisd per unit s CUE B8R B2 .16 05 .06
Iesuiz and redemphon pce per unit in EUEY 988 a7.18 506
Class (GBP hedged) Q-act LU1991433878
Urets cutstansdng 34001610 5583 2530 9 796 7250
Mot amset value per unit n GEP % 33 95.08 1o 3
B A redemion pice per uist i GEPY 99 33 a5.0a 1023
Clags (USD hedgod) Q-acc LLEZ064456457
Urets cutstanding A0 661 5220 G0 262 8530 65 533.8580
Het asset value per unt o USD 957 94 87 101.00
Imie and redomphon price per unit in LSO =+ ] 94 87 101,00
Class Q-dist LUD415184133
Urets caitstanding 21 623 5450 24 7259610 12 807 9040
Met atget value per unit m ChF 8412 B5.%2 B5.42
sue ared redempton pnoe per unit in ©HF 8112 8532 2643
Class (CAD hedged) Qdist LUaE7589328 '
Urets cutstandding EX-FERE 8 609.0770 8 3458760
Het awrwwmumrﬂ{m 94.78 5418 102 B4
bue and redemgbon pde per unit in C Al 04 TH 94 18 102 B4
L85 (Lux) Bond Fund - Gicbal Flexible.  Arnual repart and aedited financial statement as of 31 March 2024 1o
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1514 31.3.2024 332023 3132022
Class {GBF hedgod) Q-dist LUNB91433951
Ut outstanding 2 144 2070 A 2232 A0 3 560 6800
Mot asset value por unit n GEF S0 85 2095 58 57
e and redemgon prde per unt in GBF 90 85 BO.O5 o8 57
Urits cutstandng A DA TATD 7 805 5000 78157770
Mot asser valied pod unit s LSO 9003 8050 57.70
Issue and redemphon pice per unit in LSOY 9003 .50 97,70

" The wnit cliss {CAD hedged) F-scc was in cintulaton wanl 28,4 2023
 Sep note 1

! The wnit ol (GEPF hedged) F-ace was in circslaton unsl 175 2023

* The wnit class (EUR hedged) AT -acc was in cinculation untll 3.5 2023
* The wnit class (EUR hedged) HB-acc was in crculanon unbl 15 11 2022

Performance

Currency H0IFA024 A2EZ02 20212022
Class (CAD hedged) Face CAD . ] = 5%
Claw (GEP hediged) F-ace? GOP - -6.7% -49%
Class EUR hodgod) 47300 ELR . B 1% -5 B
Clasa (EUR hedged) 1-A3-a0c ELaR 15% -8.0% -
Clags (ELIR hasdged) §-B-a0c" CLIE - - -5.2%
Class EUR hedged) b2acc ELR 18% 3.7% 5 1%
Class P-acc CHF T4% -9.5% £.5%
Class (CAD hedged) P-acc CaD 18% -6 7% <5 6%
Clas (ELR hedged) P-acc Lk 2E% -A.8% 5.3%
Class [GBF hadged) P-a Lar 19% T E% 5. 7%
€ lass (USD hodged) Paace usn 4.5% & % 5 5%
Class P-dist CHF d% -9 5% 6. 5%
Claws (CAD hodged) Pogist Cap 1.8% 5. % <5 6%
Clazs (EUR hedged) P-dist CLg 26% BB -6.3%
Class (GBF hodged) P-dist Gap 19% T 6% =5, 7%
Class (USD hadgod) P-dat wsh 4.5% 6. B% -5.0%
Clats (ELIR heockped) P-2 %t ELSE 2. 6% -8 B% 6. 3%
Class Q-acc CHF 7N 2.1% 5.0%
Clam (CAD hedged) G-ace CAD 4.3% -6.2% 51%
Class EUR hedged) Geace EUR 3.0% 4.3% -5 8%
Class (GRP hodged) Q-ace Gap 4.5% T 1% 5.2
Clags (USD hedged) O-acc wusn 5.1% -6.1% -5.0%
Class Q-dist CHF ¢5% 2. 1% 45.0%
Class (CAD hedged) Q-det CAD 4.3% -6.2% 5. 1%
Class (GBP hedged) Q-drst GEP 4 5% -7 1% “5.1%
Class (UAD hedged) G-dme wush 5% & 1% -5.0%
LS (Lux) Bond Fund - Global Flexible  Annual repart and audited financial statement as of 31 March 2024 m
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Currency 20232024 2022023 20212022
Berchrmark
Bloamberg Barclays Glebal Aggrrgate TR (€ AD hedged) tao 13% 43% -39%
Blocmberg Darclays Ghabsl Agaregate TR ICHT hedged) CHF 02% T3% 50%
Bloomibeeg Barclays Global Aggregate TR (EUR hedged) ELiR 21% B6.5% =1 8%
Bloambong Rarclays Global Aggregate TR (GES hodged) Gap 15% £1% 4, 1%
Bloambierg Bardas Globsl Agoregate TR (USD hedged) us0 q4.1% -3 %% -19%

Histoncal performance s no indicator of oument o fuhure performance
The pericemance data does not take account of ary commessions and costs charged wheen subscribing and redeering units
Thee perormance data were ot audined

" Thie it cliss (CAD hedged) F-sce st in circulation wrhl 28.4 2003 Due to thit facy, there o na data for the caloulstion of the perfamanoe available
 The wnit class (GBPF hedged) F-acc was in ciroation untl 17,5 2023 Due 1o the fact, there & no data for the caloulabon of the pedormance avalabie

* The wnit class {EUR hedged) kA L-ace was i circulation antd 3.5 2023, Cue to this fact, there s na data for the cakoulstion of the perfomance mailsbie
* Thr wanit class (EUR hedgaed) kB-a0c was in croulaton unbl 15.11:2022 Due to this fact, there & no data foe the calodation of the performance aalable
" hie subfund & acthely managed. The indox s a paint of reference against which the performancn of the subfund may be measured

Report of the Portfolio Manager

The Global fixed income market posted small negative
performance over the financial year from 1 April 2023 10

31 March 2024 when hedged 1o CHF. The second and thisd
guarters of 2023 saw government bond yields rise partsgulary
in the LIS as resilient economic data pointed 1o uncertainty
around the timing of first rate cuts. The fourth quarter put
markets at ease, with the LS Fed indicating three cuts penciled
in for 2024, and with bond yields rallying shargly lower as a
result. Unilike the US, Eurazane growth has stalled since Q4
2022 and inflation has been falling consistently, leading to
eventual hints of sooner cuts to come. During the period,

the LS Fed hiked 15 upper Bound rate from 5.00 to 5.50%
and the ECB raised its policy rate from 3.50% 10 4.50%,

In corporate credit, spreads ground even tighter, daven by
attractive all-in yields, strong fundamentals, and a good
technology backdrop.

The subfund posted positve perfarmance in the financial year,
All factors across duration, spread, and currency contributed
positively 10 absolute performance.

LS (Lux) Bond Fund - Global Flexible  Annual repart and audited financial statement as of 31 March 2024 1z
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net asets

Urstid States 35.16 Coaurtris & cenitral Govtrniments 3193

Newe Zealand .20 Mot gage & fundeng imtitutions 17 65

Ureted Kingdom 552 Eanks & cradit instititaoeng 1602

Chna 5.36 Frnande & hadiding Comparats ®72

Lapan 428 Energy & water supply 218
The Netherlands 428 Petolesm 100
Trance 133 Tekecarmimurscations 191

Italy 304 InsLEance 187

Aistraka 291 Rieal Eqane L]
Spam 245 TraMs & wandportamon b6
Lumpmbouing 191 Computer hardwarne & netaork equapenent peoviders 118
Swatzedland 1.63 Sipranatonal onjansatedig 1%
Shoverna 1.48 Chemicak 1.0
Carrmasny 148 Textiles, gaements & leather goods Gal

Branl 1.41 Miscellanimis e b
Homarsa 1.08 Electncal devors & compononts 0ED
ALFIra 0,90 Fharmacouticals, cosmetics & medical products D52

Swnndlry .82 Tobaroo & akohol D53
Noneay 058 Inteinet, sottesar & 1T worvaoes GdE
Supranatinnaly 66 Mining, caal & steel e

Chale LY Mechanical ergineenng & mdusitnal squigaent 028
Inada a7 Yehides @z

Podand .45 Food & soft dhnks 022

Cayman klands §.43 Healtheare & Wil Sernces 017

Cuatar 241 Mescpllaneous undassificd companies 313

Firiard 041 Fetail trade, departiment S8 o1

Sauch Aribes §.40 Budd g induifry & mabiviali 0D
Skovakia 034 Giraphic design, publsheng & media & Bk
Cofambes 032 Inpstment funds 0.8

Moo §.30 Electronics £ semconduchon .08
Belpum a9 TOTAL 54.64
Denrnark L.

Iredand .34

Birmesta 0.d3

SEgapone Q.22

Prru §.20

Portugal 019

South Kanea {18

Hong Enng a7

Tusrkiny 0.6

Argenting Ligt]

L;m-]'!r. 012

Canada 900

Indanesia .08

TOTAL .64

L% (Lux) Bond Fund - Global Flexble  Annual repart and aedited financial statement as of 31 March 2024 LLE]
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2023 31
Lux
2023 31
Lux
2,834,579,524.29 488,483,089
(293,485,429.01) (50,576,344)
2,541,094,095.28 437,906,745
101,269,904.97 17,451,843
15,766,418.80 2,717,027
7,765,694.27 1,338,262
13,299,023.34 2,291,821
1,722,359.53 296,814
28,775,797.11 4,958,933
833,336.71 143,609
25,383.63 4,374
17,386.00 2,996
885,193.94 152,545
6,568,810.91 1,132,003
1,273,523.26 219,466
2,719,296,927.75 468,616,440
(204,074.60) (35,168)
(6,049,477.30) (1,042,506)
(1,016,133.41) (175,110)
(7,888,144.34) (1,359,364)
(19,472,653.47) (3,355,722)
(6,123,810.55) (1,055,316)
(1,713,272.32) (295,248)
(229,016.12) (39,466)
(859,486.60) (148,115)
(2,801,775.04) (482,830)
(43,556,068.71) (7,506,017)
2,675,740,859.04 461,110,422

2023 31 398,165.14 1,571,410.44
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Lux
2023 31
Lux
346,338,583.94 37,058,228
(25,569,969.26) (2,735,987)
320,768,614.68 34,322,242
86,267.00 9,231
309,562.60 33,123
12,597,291.80 1,347,910
104,048.83 11,133
2,187,115.63 234,021
101,526.96 10,863
492,464.75 52,694
336,646,892.25 36,021,217
(5,759,241.00) (616,239)
(47,969.36) (5,133)
(171,278.14) (18,327)
(35,852.45) (3,836)
(102,670.10) (10,986)
(309,800.69) (33,149)
(6,117,011.05) (654,520)

330,529,881.20 35,366,697

324/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2023 31
Lux
131,454,666.11 22,653,583
(24,991,353.18) (4,306,760)
106,463,312.93 18,346,823
8,343,341.40 1,437,808
3,482,597.01 600,156
400,275.01 68,979
362.57 62
1,099,160.16 189,418
41,507.49 7,153
12,200.00 2,102
411,908.87 70,984
1,270,671.55 218,975
121,525,336.99 20,942,461
(28,247.20) (4,868)
(2,872,634.58) (495,041)
(1,029,977.45) (177,496)
(49,114.07) (8,464)
(88,906.47) (15,321)
(14,205.13) (2,448)
(41,912.49) (7,223)
(145,024.09) (24,992)
(4,124,997.39) (710,861)
117,400,339.60 20,231,601

2023 31 370,000.00 76,000.00
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Lux
2023 31
Lux
Lux

440,838,896.10 71,005,921
(51,112,712.34) (8,232,725)
389,726,183.76 62,773,196
15,225,690.07 2,452,402
439,100.79 70,726
8,277,047.21 1,333,184
225,814.82 36,372
3,619,509.52 582,994
125,550.38 20,222
631,890.60 101,779
4,989,967.59 803,734
423,260,754.74 68,174,610
(8,495,844.85) (1,368,426)
(1,948,751.07) (313,885)
(211,754.38) (34,107)
(22,373.84) (3,604)
(126,974.85) (20,452)
(361,103.07) (58,163)
(10,805,698.99) (1,740,474)

412,455,055.75 66,434,136

326/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2023 31
Lux
1,171,042,081.89 201,805,682
(79,340,933.91) (13,672,823)
1,091,701,147.98 188,132,859
44,158,319.54 7,609,803
3,432,687.22 591,555
4,288,361.75 739,013
1,247,640.21 215,006
18,741,635.25 3,229,746
330,226.47 56,908
1,163,900,018.42 200,574,890
(5,230,557.94) (901,382)
(629,940.16) (108,558)
(2,694,473.02) (464,339)
(4,766,634.17) (821,434)
(1,025,589.70) (176,740)
(893,724.55) (154,016)
(111,638.03) (19,239)
(347,075.05) (59,811)
(1,352,437.63) (233,066)
(15,699,632.62) (2,705,518)
1,148,200,385.80 197,869,372

2023 31 1,100,000.00
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Lux
2023 31
Lux
238,193,091.16 42,653,237
(47,542,745.59) (8,513,479)
190,650,345.57 34,139,757
15,572,077.68 2,788,492
8,194,434 .93 1,467,377
924,539.10 165,557
27,210.69 4,873
1,718,550.83 307,741
77,183.81 13,821
17,256.06 3,090
1,552,302.29 277,971
218,733,900.96 39,168,680
(383,306.84) (68,639)
(174,513.27) (31,250)
(2,303,427.38) (412,475)
(1,488,859.33) (266,610)
(96,639.29) (17,305)
(176,675.96) (31,637)
(21,847.77) (3,912)
(77,919.24) (13,953)
(276,442.97) (49,503)
(4,723,189.08) (845,781)
214,010,711.88 38,322,898

2023
392,455.14

31

27,954.63
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Lux
2022 2023 31
Lux
1,570,376.55 270,623
102,158,788.21 17,605,024
1,334,090.84 229,904
15,957,525.76 2,749,960
1,570,165.05 270,587
3,325,560.09 573,094
125,916,506.50 21,699,192
(15,987,319.81) (2,755,095)
(22,427,648.77) (3,864,957)
(966,119.86) (166,491)
(612,377.07) (105,531)
(462,282.62) (79,665)
(40,455,748.13) (6,971,739)
85,460,758.37 14,727,452
(226,566,738.75) (39,044,246)
661,687.72 114,029
(41,078.76) (7,079)
(10,548,174.78) (1,817,767)
(9,656,405.88) (1,664,088)
12,137,384.76 2,091,636
1,562,252.46 269,223
(232,451,073.23) (40,058,293)
(146,990,314.86) (25,330,841)
(11,371,572.71) (1,959,663)
(95,468.38) (16,452)
109,511.77 18,872
213,180.26 36,737
4,127,095.55 711,222
2,567,858.62 442,519
(8,167,920.88) (1,407,578)
(12,617,315.77) (2,174,342)

(159,607, 630.63) (27,505,183)
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Lux
2022 2023 31
Lux
131,335.72 14,053
9,604,277.01 1,027,658
14 10,227.38 1,094
65,661.33 7,026
9,811,501.44 1,049,831
(2,090,434.56) (223,676)
(144,949.84) (15,510)
(103,255.39) (11,048)
(2,107.50) (226)
(2,340,747.29) (250,460)
7,470,754.15 799,371
(18,627,472.62) (1,993,140)
942,015.17 100,796
2,244 .33 240
(17,683,213.12) (1,892,104)
(10,212,458.97) (1,092,733)
8,096,382.73 866,313
258,044.41 27,611
8,354,427.14 893,924

(1,858,031.83) (198,809)
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Lux
2022 2023 31
Lux
100,311.98 17,287
3,603,858.09 621,053
278,560.14 48,004
5,136,916.16 885,245
14 86,529.03 14,912
48,575.61 8,371
9,254,751.01 1,594,871
(5.608,300.51) (966,478)
(1,220,541.54) (210,336)
(59,867.59) (10,317)
(44,617.45) (7,689)
(184,358.28) (31,770)
(7,117,685.37) (1,226,591)
2,137,065.64 368,281
(7,910,021.25) (1,363,134)
42,274.50 7,285
21,228.83 3,658
(3.568,134.17) (614,897)
(4,327,205.36) (745,707)
4,595,011.22 791,858
2,045,816.65 352,556
(9,101,029.58) (1,568,380)
(6,963,963.94) (1,200,100)
(14,282,994.36) (2,461,388)
(33,285.50) (5,736)
(14,927.62) (2,572)
1,509,121.32 260,067
983,139.13 169,424
(3,302,171.22) (569,063)
(15,141,118.25) (2,609,269)

(22,105,082.19) (3,809,369)
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Lux
2022 2023 31
Lux
Lux
462,945 .66 74,567
14,356,308.66 2,312,371
14 250,847.95 40,404
1,140,617.85 183,719
16,210,720.12 2,611,061
(2,687,390.32) (432,858)
(101,671.21) (16,376)
(130,755.56) (21,061)
(4,140.12) (667)
(2,923,957.21) (470,962)
13,286,762.91 2,140,099
(96,663,623.50) (15,569,610)
153,268.69 24,687
(7,106,586.39) (1,144,658)
(33,358,784.30) (5,373,099)
10,210,511.44 1,644,607
(126,765,214.06) (20,418,073)
(113,478,451.15) (18,277,974)
55,471,958.17 8,934,868
2,097,015.73 337,766
3,515,930.71 566,311
61,084,904.61 9,838,946

(52,393,546.54) (8,439,029)
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Lux
2022 2023 31
Lux
469,011.46 80,825
63,708,086.11 10,978,814
381,350.30 65,718
1,877,336.05 323,521
14 1,130,213.74 194,770
672,433.21 115,880
68,238,430.87 11,759,529
(817,087.83) (140,809)
(11,778,130.05) (2,029,725)
(458,879.24) (79,079)
(100,797.97) (17,371)
(54,277.89) (9,354)
(13,209,172.98) (2,276,337)
55,029,257.89 9,483,192
(65,657,801.78) (11,314,809)
540,875.00 93,209
40,725,446.56 7,018,216
1,417,177.05 244,222
(19,293,516.40) (3,324,852)
(42,267,819.57) (7,284,013)
12,761,438.32 2,199,179
(40,478,422.72) (6,975,647)
(2,756,629.24) (475,050)
(1,807,884.31) (311,553)
(45,042,936.27) (7,762,249)

(32,281,497.95) (5,563,071)
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Lux
2022 2023 31
Lux
353,250.09 63,256
7,870,813.76 1,409,427
286,767.78 51,352
8,876,192.64 1,589,460
14 102,374.64 18,332
140,519.34 25,163
17,629,918.25 3,156,989
(9,489,069.83) (1,699,208)
(2,313,650.23) (414,305)
(94,857.26) (16,986)
(80,469.77) (14,410)
(142,598.61) (25,535)
(12,120,645.70) (2,170,444)
5,509,272.55 986,545
(27,382,439.86) (4,903,374)
77,951.23 13,959
(5,753.45) (1,030)
(4,874.41) (873)
(15,933,449.77) (2,853,203)
3,968,338.93 710,610
8,188,455.63 1,466,307
(31,091,771.70) (5,567,604)
(25,582,499.15) (4,581,058)
(9,430,967.32) (1,688,803)
(61,718.13) (11,052)
12,257.41 2,195
211,586.95 37,889
416,732.56 74,624
1,300,047.62 232,800
(3,037,841.26) (543,986)
(10,589,902.17) (1,896,334)

(36,172,401.32) (6,477,392)
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12 24 31
50
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2023 31

2023 31

1.622172
0.992526
1.086450
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2023 31 Lux Lux
Lux
Lux
Lux
13,637.00
13,637.00
Lux
Lux
20,302.62
20,302.62
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34,092.50
2,675,706,766.54

Lux
1.300 1.350
Lux
Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
Lux
1.140 1.190
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2022 2023 31
Lux
1,285,415,459.16 29.19
275,701,064.28 2.71
Lux
11,199.37 0.00
0.00
10
Lux
24,335,669.50 0.55
67,866,848.04 0.67
Lux
2023 31
Lux
F-acc 9,129.00 0.01
9,130.00 0.01
F-acc
Lux
2023 31
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Lux

P-acc

10,976

0.20

2023 31

2022

2023 31

Lux
27,318,406.25 5,913,421.90
23,962,853.85 4,896,704.70
44,884,717.59 79,123,409.77
69,947,810.25 139,681,639.18
Lux
X
Lux
754,000.00
1,347,056.83
Lux
2,969,263.63 2,945,372.54

252,343,944.44

72,533,566.45

2,624,736.48

2,603,617.50
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Lux

59,423,231.12

99,447,941.44

103,279,082.19

202,436,776.36

12

Lux

=

.38

.89

.89

.98

.98

.31

.37

.31

.37

Rrlr|lr]lr|lr|lololo]lo

.27

Lux
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12
Lux
27.33
42.93
65.60
88.46
43.21
Lux
10
2023 31
Lux
11,157.42
8,522.70
13,653.85
19,277.56
Lux
11.
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Lux
ISNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00
12.
Lux Lux 2022 30
Lux Lux 2022 30
13
14
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Lux
-261.164.21 0.00
65.990.86 0.00
5.124.194.64 0.00
59.642.95 0.00
-216.702.98 0.00
23.995.13 0.00
194.011.20 0.00
Lux
-131.226.86 0.00
2.620.49 0.00
11.282.02 0.00
66.155.83 0.00
-95.418.41 0.00
6.328.78 0.00
-135.009.51 0.00
473.308.74 0.00
-52.028.81 0.00
96.404.47 0.00
-2.172.95 0.00
Lux
-261,866.00 0.00
50,819.23 0.00
657,821.14 510.000.00
713,237.21 650.000.00
-441,544 .92 0.00
-1,434,561.01 0.00
-4,310,600.37 0.00
29,529.91 0.00
-317,883.30 0.00
Lux
-811,955.17 0.00
2,265.91 0.00
203,562.03 0.00
2,295,514.65 0.00
17,256.06 0.00
-119,568.24 0.00
-380,348.68 0.00
-92,759.56 21,835.58
-477,301.20 0.00
581,551.95 0.00
59,715.12 0.00
Lux
Lux
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100.00
0.00
0.00
Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
2023 31 2023 31
Lux
104,172,959.74 109,593,928.12
47.92 52.08 0.00
22,584,847.83 24,124,226.66 47.92 52 08 0.00
263,943,241.81 270,513,213.08 47.92 5208 0.00
20,017,600.72 22,057,170.91 47.92 5208 0.00
2023 31
31
Lux
Lux Lux Lux
Lux
418,079.92 144,215.05 1,883,689.57 170,624.40
54,952.39
132,542.82 44,528.11 581,587.80
13,297.37
34,689.15 13,157.91 171,888.03
102,374.64
250,847.95 86,529.03 1,130,213.74

349/519
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Lux

2022 30
10
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UBS (Lux) Bond Fund

Combined Statement of Net Assets

Ansets

INVESTENENIS I SECLNTIES, cost

Invpstenents in securnties, uniealized appreciation (depreciabon)
Toatal irreitmnents i wecunties (Rabe 1)

EUR

332003
2834 579 524 29
£33 A25 426 00

2 547 034 09528

Cash at banks, deposts on demand and deposst acoounts 101 269 904 97°
Ctvor lquid assets (Margins) 15766 41880
Ture deposits and fiducary depasits T TEG a4 0T
Recenable an spountss saies {Nate 1) 1329902334
Eeoenabie on wubscriptions 172235953
Inferest eocemalie on decunties W\ YISTET N
Fregaid expermes B33 336 M
Qther recervabies 2538363
Unrealized gain on TEA Martgage Eacked Seounee (Nate 1) 17 385,00
Unrealized gain on finsncial futures (Rate 1) BEE 19304
Unrealized gain on forsand foreign exchange contracts (Note 1} 6 SEE 810,97
Unrealizned gain on Swaps (Note 1) 127352306
Total Assats 2719 296 927.75
Liabilities

Uinroalized koss on financial fubures (Mobe 1) =204 074 60
Unrealized loss on forwiaed foeoign excharige condracts (Node 1) H0E 4T 30
Urrealiped ks on Swaps Mote 1) 101613341
Bank anvercrafy -7 BB8 144 34
Pyl on socumities: punchares (Note 1) -19472 65247
Payable on redemphions & 12381055
Prosions for fat fee (Mot 2) -1 1337232

Fremasions: foe tane d" abonnement (hote 3} <L e12

Prenveaand for otby cormmeadns snd feed (Note 21 -B

Total peormions -2 B0 TS5 04
Total Liabilities -43 556 068,71
Het assets ot the end of the finandal year 1675 740 859.04
o i I SO, i e e i S R T it iy Ik of e T % et ol TR T M 0 et 0 ot Ao e it of R 1 AT 10

UES5 L) Bond Fund

Annual report and audited financial statement as of 31 Maech 2023

The naites aee an ehegral pan of the financal matements 15
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Combined Statement of Operations

Incedme

Inenerest e liguid assets

Infencst on securhes

Dwvadends

Interest eecomnd on swaps (Noe 1)

Tt oo on securies lendeg (Note 14)
Cither s

Total income

Expanies

Interest posd o swaps. (Nabe 1)

Flat fee (Mate 2)

Taxe & shonnoment {(Mabe 30

Other commissions and foes (Note 2
Interest o cash and bank overdrat
Total eapenses

Met income {loss] on investments

Realized gain (loss) (Note 1)

Reafiped gas () o madket-piosd seouribes without opton

Faalined gasry (ki) on optans

Realiped gain {loss) on yehd-rvaluated secunties and maney market instrumen's
Fealized gan floss) on financal futuees

Eealized gain (loss) on forward fonsign exchange cantracts

Ftsaleped gain {loss) on suwapr

Frulined gan {(koss) on foneegn cochange

Total realizad gain (loxs)

Het realized gain (loss) of the financial year

Changes in unreslized appreciation {depreciation) (Mote 1)
Unrealiped apprecastion {depreciation) on market-priced seounties without options

Unrealized appreciation {depreciation) on oplions

Usirealizedd apprecistion (deprecianion) on yeid-evakianed securitios and maoney market Foruments
Unreahed apprciation {depreciation) on TRA Mamgage Backed Secusited

Unrealized approciation {deprociation) on financial fubures

Unrealiped appreciation {depreciation) on fonvward foreign exchange confracts

Inirealized appreviation (depreciation) o SAags

Total changes in unrealized appreciation (depreciation)

et increase (decrease) in net assets as a result of operations

Combined Statement of Changes in Net Assets

Miet asmets at the beginning of the financsl year
SRS

Tatal ret subserpbons tedemphiors)

Drvidend paid

et incomir (ol on ineshments

Total reabzed gan {oss)

Total charges in unseakzed sppeecamon (empeciation)

et increase {deareass) 1 el 255015 45 A esull of aperatons
Met amsets at the end of the finandial year

* Calutaned g 1L Maerh JO3 0 guehage s Lneng B Wi JOG eectand e, S DomReeE N it T i of T

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

EUR
1.4.2022-31.3.2023
157037655

102 158 a8 2
1334 09084

IS B5T 52576
1570 16505
332556009

125 916 506,50

-15 9487 31981
-2 427 64877
66 119 85
£12 377 07
-162 282 62
-40 455 748,13

BE 450 75837

226 566 7385
B&Y 6ET 72

41 078 16

=10 S48 174,78
-9 656 405 83
1213738476
1562 25246
23245107323

145 990 314,856

1137057 N
95 46333
10951137
213 18026

4127095 55
2567 85862
-8 167 920083
12697 31577

=159 607 630,63

EUR
1.4.2022.31.3.2023
3629 744 348 84"

501 803 174.55
-1 40 737 705 73

-TAT D20 620 ER

-46 466 239 49
BS A8 758 37
<232 451 072323
217 B17 31577

-159 607 630,63

2 675 740 859,04

e FUAL R 615 R00 07 16
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Statement of Net Assets

AUD
Asnels 31.3.2023
IS ETRTS i SECUITIRHES, O0R8 346 338 58304
Investments in secunfies, unrealized appreciation (depreciation) =25 659 050 26
Tatal imestments n secunties (Mobe 1) 330 ThE B4 B8
Cash ar banks, depesats on demand and depesa acoounts BB 26700
QiFer bquid assets (Mangens) 3040 562 60
Time deperits and fucuary depasits 12 547 201 80
Ercenable on subscrghons 104 048 B3
Interest rpctivalile 06 SECUTTES 2187 11563
Frepaid exporses 101 52656
Unreahiped gain on hrenoal futures (Nate 1) 492 464 75
Total Assets 336 646 §92.25
Liabilities
Fayainie on sominDes punthases (Mote 1} -5 T5R2A1.00
Fayzile on redemgnons -A7 969 .36
Proweions for St oo (Mote 2) =171 27E 14
Promssions for tane dfabonnement (hote 3} -X5 BRI A%
Fravsions for other commissons and fees (Nowe ) =103 670 10
Tolal peowTsins <309 300.69
Total Liabilrties -6 117 01105
Het azsets at the end of the finandal year 330 529 881.20
Statement of Operations

AUD
Incorme 1.4.2022-31.3. 2023
Interest on liquid asots T3 33502
INEenest of SeCurThies Qe 2T
TRET iRCDn e o Seuries lerdang (Hane 14) 1022738
by e 65 661.33
Total income E1T 501.44
Expenies
Flat dee (Mote 2) -2 (0 434 55
Taxe drabonnerment (Nabe 3) =144 349 84
Cther comenessions and fees (MNate 2) =103 25% 39
Intenest om cash and bank cveerdraft =2 14750
Total expenses -2340747.29
Het income (loss] on investments TAT0 75415
Aealized gain (loss) (Note 1)
Realiped gaan (loss) on markes-pioed securines without cphons -1 6IT4ATZ 6L
Realiped gain (ess) on fnancal futees B42 01507
Buhized gamn (ki) on foreagn exchange 2244733
Total realized gain {lass) 17 68321212
Net realized gain (loss) of the financial year -10 212 45897
Changes in unrealized appreciation {deprediation) (Note 1)
Unrealiped appreciation (depreciation) on maroet-priced spountes without ophors 25006 38F T3
Unrealined appreciation (depreciation) on finanial futures 258044 41
Total changes in unrealized appreciation (depreciation) B354 427,14
Met increase (decrease) in net assets as a result of operations =1 858 031.83
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Statement of Net Assets

EUR
Asiels 332023
IS IETHARTTS i1 SOCUNENES, oAt 135 454 66611
Investments in secunfies, unrealized appreciation (depreciation) =24 991 353 18
Tatal ireestments @ secunties (Mobe 1) 105 63 31253
Cash ar banks, depesats on demand and depesa acoounts 8 343 341 40°
QiFer bquid assets (Mangns) F482 59T.01
Becevable on seoufitesd wabes (Nate 1) AQ0 27500
Ercenvabie on subscrphons 362 5T
Interest rpctivalile 06 SECUTES 106 160,16
Frepaid exporsis 4150749
Qrker necvabied 12 200.00
Unirealized gain on farsend faegn exchange contracts (Note 1) 411 90867
Unrealiped gain on Seaps iNote 1) 1270671 55
Total Assets 121 525 336.99
Liabilithes
Linreahzed lods an findncial fubures (Mobe 1) ~2B 24T 20
Bk ereerdrafy -2 EF2EI4EE
Fayalle on secunties panchases (ot 1} N PERIITAS
Fayabie on redemptions 4% 11807
Preneaans Yo Lt o (Mote 2) -B8 D06 AT
Prowsions of taxe d'abonnement (Mote 3} -4 20512
Promesicets for athey commissons and fees (Mete 2 =471 91345
Tatal perowisions <145 02409
Total Liabilities -4 124 997.39
Met assets at the end of the financial year 117 400 339 60
Statement of Operations

EUR
Incodme 1.4.2022-31.3.2023
Inferest on liguid asseces 100 317 88
Inferest o spcurihes e L]
Dovadends 27856014
Ineaest epcdwed on Saaps (Mote 1) SI3E916.18
Met income on securties lending (Nate 14) 83652903
Qther ndome A 575 61
Tetal income 9254 751,01
Expenies
Intenest puid o0 Swaps (Rabe 1) -5 OB 30051
Flat deo (Mate 2 1220547154
Taxe & abonnement {Nate 33 5% BT 59
Qiher commissions and fees (Note 21 -4 61745
Inprest o cash and bank oveedra®t -184 353.28
Total expenses 7117 685.37
Het ircome (foss) on investmants I 137 065.64
Realized gain (loss) (Note 1)
Faealined gain {loas) on maskes-pnoed securitics without options -7 91002125
Realized gain (loss) on ophons 4227450
Realiped gain (oss) on ypeld-rvaluated secunties and maonsy market instruments I1zign:
Rpaliped gan (oas) on fmancal ute e -3 568 13417
Fealzed gaan (ods) on forwand forsign exchange contracty -4 327 20536
Eealized gain o) on awaps 458501122
Eipaliped gasn {hoss) on foresgn exchange 205816 85
Total realized gain (loss) -8 101 029,58
Met realized gain (loss) of the financial year -6 BHT 963,094
Changes in unrealized appreciation {depreciation) (Note 1)
Unrealized appreciation {depreciation) on market-priced seountes without options =14 782 9 36
Unirealized approceation {deprecidhon ) of optiond -33 28550
Unrealined apprecistion {depreciation) on yeld-evaliabed securities and money market mstruments -14 927 62
Unrealized approciation {deprociation) on financial futures 150%121.32
Unrealized appreciation {depreciation) on forward foeeign mchange confracts 53313913
Unineahped appriceation {dephecianon) on saaps -3302171.22
Total changes in unrealized appreciation (depreciation) -15 141 118.25
Het increase (decrease) in net assets as a result of operations. =22 105 082.19
* ot 1 Mlarc J3TR, cie @ e i ooie s Sor e nocn ity Rand of Aevenca for s deaun’ of FUR 100000000 sk P g, for sn e of TR 600000,
LES5 L) Bond Fund = EUR Fliesible
Annual repart and audited financial statement as of 31 Maech 2023
The notes ase an sntegrall pan of the financal satements 55
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Statement of Net Assets

uso
Asiels 332023
IS ETRITS i SECUITIRHES, COR0 440 838 B96.10
Investments in secunfies, unrealized appreciation (depreciation) 50 182 T2 39
Tatal ireestments @ secunties (Moke 1) 0 TIE1EETTE
Cash ar banks, depesats on demand and depesa acoounts 15 225 690.07
QiFer bquid assets (Mangens) A3%100.79
Beoenvable on secuiited wales (Mate 1) BATFO4T 21
Ercenvabie on subscrphons 225 81482
Inkerest scrivalile 06 SECUTES 319509 52
Frepaid exporses 125 550,38
Unneahped gain on financal ‘utuees (Nabe 1) 63N 89O 60
Unirealined gain on forsend fomeign exchinge contracts (Note 1) A4 B85 967 .59
Total Assets 423 260 754.74
Liakbilities
Fayzie on Secunnis pundheses (hote 1) -8 195 B4 85
Paryainber o0 reshmpltions -1 GR T51 .07
Prowsions for st ‘oo (Mofe 2 =281 754 38
Frovsions for taxe o abonnemaent (hote 31 =22 37384
Premasions: foe cther commissons and fees (Note 2) =106 974 85
Total peeniiss -361 103.07
Total Liabilrties =10 805 §95.99
Het assats at the end of the financial year 412 455 055,75
Statement of Operations

LsD
Income 1.4.2022-31.3.2023
Interest on liquid assets AB2 945 BE
INEENEST O SECurilios. 14 356 308 .66
et i o Ssturitios. lending (Nate 14) 250847 95
Cthier mcome 114081785
Total income 16 210 720,12
Expenies
Plat ‘e (Nabe 2) -2 B2 30032
Taxe f shonnement (Mate 3) =IO 7121
Qther comemissions and fees (Note ) <130 75556
Intenest o cash and bank overdraft 414042
Total expendes -2 923 957.1
Het income (loss) on investmants 13 286 TE2.91
Realized gain (lass) (Nate 1)
Realiped gain (ess) on market-phioed securibes without oplhons -6 663 62350
Bahized gan (hois) on yeld-rvaluated secunties and money market indtruments 153 268 B9
Foralized gamn {boss) on financul futures -F V0 586 319
Realiped gain (loss) on forsard foregn exchange contracts =33 358 744 .30
Faalized gan (loss) on foresgn exchange 10210511 .44
Total realized gain (loss) -126 TE5 214,06
Het realized gain (loss) of the finandial year 113 47845115
Changes in unrealized appreciation (depreciation) (Mote 1)
Uninealined appreciation {depreciation) on market-prced seounties withoul optons 5547095817
Unrealiped approciation {depreciation) on financial futures 20871573
Unrealiped approciation {depreciation) on forward foeeign exchange condracts IE1RR3IGM
Total changes in unrealized appreciation (depreciation) 61 084 904,61
Met increase (decrease) in net assets a3 a result of operations -52 197 546,54
LS L} Bond Fund — Asss Fleobie (USDG"
* formeriy LI L ux) Sond Fong - Full Oycle Asen Bond [LATS
Annual repart and audited financial statement as of 31 Maech 2023
The notes ase an sntegrall pan of the financal satements Fil
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Statement of Net Assets

EUR
Assets 3132023
INWESIMETS i SeOunties, oodt 1 171042 081 89
Investments in secunfies, unrealized appreciation (depreciation) <70 T4l 03% 94
Tatal imessiments n secunties (Mote 1) b 091 701 14T 58
Cash at hanks, deposas on demsand and depos acoounts A4 158 319.54°
Qiiver bquid assets (Mangns) 3432 68722
Booevable on seduiibes wabes (Mate 1) & JBR 361.75
Ercenabie on subscrphons 1247 84021
Interest receivabie on seoundties 13 741 B35 2T
Fregaid expenses 330 22647
Total Assets 1 163 900 018.42
Liabilities
Unrealized loss on fonsaed foeoign excharge condracts (ode 1) S5 2L GET 04
Unrealiped ks on Swaps (Mote 1) -B23 A0 16
Eamik anvercrafy -2 B 47302
Paryasinber on socumitios: punchames (Note 1) -4 TEE B4 AT
Payable on redemptions 1025589 70
Prowssions for fat foe (Mote 2) 893 724 55
Fremasions: foe tane d abonnement (hote 3} =11 53803
Preneaans for athid commisans and feas (Mete ) 347 075 05
Total peorisions -1 352 437 63
Total Liabilities -15 699 632.62
Het assets ot the end of the financial year 1 148 200 385.80
Statement of Operations

EUR
Income 1.4.3022-31.3.2023
Ineenest on liqusd assers AGI 0N A6
PR =Lt e SOCurile 63 708 085 11
Bividends 81 38430
Interest recenved on svaps (Noto 1) THETT 336 05
T income on securmes lerdag (Note 14) 113021374
ol T ET2 433N
Total income 68 238 430.87
Expanzes
Inserest pasd on swaps (Note 1) B17 08T B3
Flat dpe (Mate 2) =11 77R 13005
Taxne df sbhonnernent (Mabe 3) -4 58 87924
Othor comemissions 2nd fees (Note 2 00 TOT o7
Interest on cash and hank overdra®t 54 33T RS
Total eapenses -13 20917298
Met income {loss) on investments 55 025 257 849
Realized gain (loss) (Note 1)
Faahized gan (loss) on market-proed securibes wihout cobons -B5 EST B01.78
Beahzed garn (o) on optons SA0ETS.00
Faralined gasn {koas]) on foraand foresgn exchange contracts 40 725 446 56
Fraliped gan (boss) on seaps 141717708
Fealized gain (lees) on foresgn cxchange 19 293 516,40
Tﬂllmhﬂgﬂh{hﬁ} -42 267 B19.57
Met realized gain (foss) of the finandial year 1276143832
Changas in unrealized appreciaticn (depreciation) (Nate 1)
Linneahpid AppeCeation {Gepeciannn b on markeT-pried SECumnts willhioul optans -0 AT 422 T2
Uinreahzed appreciation {deprecidtion) on ‘onward foeeign eachargt contraces -2 756629 24
Unrealized apprediation {deprociahion) on swapd 1807 884 11
Total changes in unrealized appreciation (depreciation) -45 42 936.27
Met intreate (decrease] in net assets s o result of operations -32 281 497.95
" g 71 W 2003, EnS o wne i oot U S moeieemarly B Lersie b i aeroe=t of Pull 1 000000000
LES5 L) Bond Fund = Eurm High ield (EUR)
Annual report and audited financial statement as of 31 Maech 2023
The naites aee an enhegral pan of the financal satements &9
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Statement of Net Assets

CHF
Asiels 332023
IS IETMATTS i1 SOCUNENRS, COAn F38 193 09116
Investments in secunfies, unrealized appreciation (depreciation) AT 842 745 &4
Tatal irestiments @ secunties (Mobe 1) 150 &50 345 57
Cash ar banlks, depesats on demand and depesa acoounts IS5T2 07T 68"
QiFver bquid assets (Mangeas) BI04 43453
Becevable on seoufites wales (Nate 1) 24 53900
Ercenvabie on subscrphons 27 21069
Interest sectivaile 06 SpCUNties 1718 56083
Frepaid exporsis EEREEE
Unnealiped gain on TBA bMorgage Backed Secuntes (Nate 13 17 256 06
Unirealined gain on farserd foreign exchinge contracts (Mote 1) 1552 302,29
Total Assets 218 733 900.96
Liabilitbes
Linreahpied ks o Swaps Note 1) -383 306.84
Lirreahzed boei o firdncial fubures (Mate 1) A4 51327
Bk creerdrafy -2 30T 427 58
Fayahle on secunties panchases (ot 1} 1188 8592 33
Fayaiie on redemghons A 63919
Preneaans Yo Lt e (Mote 2) -176 B75.96
Proweions dof taxe d'ablsonnement (Mote 3} =21 84777
Provsces for athey commissons and fees (Mete 2 T7 915 24
Tatal peowisions e TLFS
Total Liabilities -4 723 189,08
et assets at the end of the financial year 214 00 T11.88
Statement of Operations

CHF
Incodme 1.4.2022-31.3.2023
Infenest on liguid asets FEE 2E0.09
Infrerest o spcurihes TETOEIZ M
Dovadends 186 TeT.78
Ineaest epciwed on saeps (Mote 1) SETE 19264
Mt income on securties lending (Nate 14) §02 37464
Qther indome 14051934
Tetal income 1762991825
Expenses
Intenest puid on Swaps (Rabe 1) -9 489 069 83
Flat fee (Nate 2) -2 313 650,23
Taxe & abonnement {Nate 33 -84 85T 26
Quher commissions and fees (Note 2} -B0 4R TT
Ineisnest ey cath and bank oveedra® -142 59861
Total expenses =12 12064510
Het ircome (foss) on investmants 5509 27255
Realized gain (loss) (Note 1)
Faealined gan {loas) on maskes-pnoed securities without options -2T 382 439 5
Realized gan (loss) on ophons Tra51 23
Realiped gain (oss) on ypeld-rvaluated secunties and maonsy market instruments 575245
Ropaliped gan (oas) on francal ute e -1 87441
Roesaliped gar (kes) on fonsard fonsign exthan g contiacts -15 933 440 77
Eoraliped gain {koix) on swaps 3 EE I8 00
Eipaliped gasn {hoss) on foresgn exchangs 8188 45563
Total realized gain (hoss) -0 7770
Met realized gain (loss) of the financial year =26 582 40915
Changes in unrealized appreciation {depreciation) (Note 1)
Unrealized appreciation {depreciation) on market-priced seountes without options 3430 96T 32
Unindahbed Apprscestion {deprecihon ) oh aphiond -6 B2
Unnealized apprecustion (deprecistion) on yeld-cvaluated securities and money market rsirments 1225711
Unrealized approciation {deprociation) on TEA Morigage Backed Seauitios 211 584 55
Unrealized approciation {depmociation) on financial futures 4B T 58
Unrealized appreciation (deprecianon) on forward foeeign exchange comracts 1 300 04T 62
Unrealiped apprecaation {dephecanion) on saans -3 0FT 841 26
Total changes in unrealized appreciation (depreciation) =10 589 S02.17
Net ircrease (decrease) in net assets as a result of operations -36 172 401.32
+da @ H blaees JEN Cnd oty s i Eofeieta o T 0oum sy et OF Aeverca for a8 aesnget ol Cnl 1P S5 G et P Rulogus boe b v of 0 8D 455,04
LES5 e Bond Fund = Global Flmabie
Annual repant and audited financial statement as of 31 Maech 2003
The notes aee an sntegrall pan of the financal satements 85
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investrment funds in Luxembourg, The significant
accounting pelicies are summarised as follows:

a} Calculation of the net asset value

The net asset value and the issue and redemption price
perunit of any subfund or of any unit class are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in circulation in
the respective unit class of this subfund,

A "business day” is a normal bank business day in
Luxembourg (i.e, a day when the banks are open during
normal business hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount received or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed “dilution®, To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit {swing pricing).

Units are issued and redeemed based on a single price;
the net asset value per unit. To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied. The Board of Directors
has discretion to decde under which arcumstances such
a dilution adjustment should be made. The requirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unithold-
ers {in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disadvantage. The dilution adjustrment may take place if;

(a) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

(b) & subfund records a considerable volume of net sub-
scriptions relative to its size;

(¢} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

(d) In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the unitholders,

When a valuation adjustment is made, a value is added
to or deducted from the net asset value per unit depend-
ing on whether the subfund is in a net subscription or
net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adequately cover the fees and charges as well as
the buy-sell spreads. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewriwardsh by an amount that (i) reflects the estimated
tax expenses, {if) the trading costs that may be incurred
by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests, As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally speak-
ing, adjustments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit, Under
exceptional circumstances {e.g. high market volatility
andfor illiguidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
to apply temporarily a dilution adjustment of more than
2% of the relevamt applicable net asset value per unit in
relation to each subfund andf/or valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders' best interest. This dilution adjustment
shall be calculated according to the procedure specified

UES {Luxd Bond Fund
aninga report and audited financial statement a5 of 31 March 20232
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by the Board of Directors. Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms.

For all subfunds the Swing Pricing methodology is
applied.

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparnison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustment is in favour of the subfund and mentioned
in the statement of operations as “Other income”™,

bl Valuation principles

— liguid assets {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arrive at
their real value,

~ Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available, If these securities, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commenly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices, Securities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regularly and is recog-
nised and open o the public, are valued at the most
recently available price on this market,

— Securities and other investments not listed on a stock
exchange or traded on another requlated market, and
for which no appropriate price can be obtained, are
valued by the Management Company according 1o
other principles chosen by it in good faith on the basis
of probable market prices.

— Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of independent pricing
sources. If only one indepencdent pricing source is avail-
able for a derivative, the plausibility of the valuation
obtained will be verified using calculation models that
are recognised by the Management Company and the

LG5 {La) Bond Fund
Annual report and audited financial statement as of 31 Maech 2023
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audfitors, based on the market value of that dervative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCIs) are valued at their last
known asset value,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads, The following
principles are applied in this process: The interest
rate nearest the residual maturity s interpolated for
each money market instrument. Thus caloulated, the
interest rate is converted into a market price by adding
acrecit spread that reflects the creditworthiness of the
underlying borrower. This credit spread is adjusted if
there is a significant change in the borrower’s credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated in a cumrency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

- The value of swaps is calculated by an external ser-
vice prowvider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations {based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used, The valua-
tion method depends on the security in guestion and
i5 chosen pursuant to the applicable UBS valuation

policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation criteria in
good faith to arive at an appropriate valuation of the
net assets if, due to extraordinary circumstances, a valu-
ation in accordance with the feregoing provisions proves
unfeasible or inaccurate,

In extracrdinary circurnstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redemptions of units.

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d Valuation of financial futures contracts
Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation

LLFH]
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date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold.

el Net realized profit (loss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
secunties sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securities denominated in currencies
other than the reference currency of the different sub-
funds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in our-
rencies other than the currency of the different subfunds
are conwverted at the mid closing spot rates at payment
date. Profit or loss en foreign exchange is included in the
statement of operations.

The cost of the securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition,

gl Accounting of securities” portfolio fransactions
The securities' portfolic transactions are accounted for
the bank business day following the transaction date.

h) Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and cradit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the staternert of operations under “Unrealized
appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as *Realized gain {loss) on swaps®
in the statement of operations.

i) Combined financial staternents

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations at
31 March 2023 of the investment company are egual
to the sum of the corresponding items in the financial
staternents of each subfund converted into EUR at the
follewing exchange rates.

The following exchange rates were used for the con-
version of the combined financal statements as of
31 March 2023:
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1 "Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities. A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities, The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mortgage-backed sacurity of which the principle
recuces the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of securities in the
statement of operations. In addition, prepayments of the
underdying mortgages may shorten the life of the secu-
rity, thereby affecting the fund's expected yield.

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Recedvable on securities sales,

Payable on securitios purchases

The position "Recevable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tigns are netted,

I Income recognition

Dividends, net of withholding taxes, are recognized as
income on the date vpon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis.

my To Be Announced (* TBA™) Mortgage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backad securities market where a security from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fined price on a future date, The
precise compasition of the security is not known at the
time of the purchase, but its main characteristics have
aready been defined, The price is also set at this point,
although the Mominal value has not yet been definitively
established.

n) Cross-subfunds investments

As per 31 March 2023 the subfunds of UBS (Lux) Bond
Fund - EUR Flexible und UBS (Lux) Bond Fund - Global
Flexible had the following investments in other subfunds
of UBS (Lux) Bond Fund:

Exchange rates LPBES {Lux) Bond Fund = EUR Flexible Amouent in EUR
EUR 1 = AUD 1622132 LFBS. {LUDG) BOND PLEND - ELRO HIGH YIELD {ELRR} 1-X-ACC 13 637.00
EUR 1 = CHF Q992526 Tatal 13 637.00
EUR 1 = USD 1086550
L5 {Luad Bond Fund
Annual repart and audited financial statement a5 of 31 Maech 20032
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UES {Lux) Bond Fund — Global Flexible Aumeaaint in CHF Maximniam Manimusm
. flag fee flat feo paa,
LSS (LUK} BOMD FUND - ELRC HIGH YIELD (EUR) BX-ACC 30 02 62
¥} BOND (ELIRY 3 foot bt ek
Total 20 102.62 with "hodged-
in thelr rams
The total amount of cross subfund investments Uit clisis with %87 in their name DUOG5 % D.065%
amounts to 34 092.50 EUR. Accordingly, the adjusted  Lnt caie with 71" in thee name Ll A
combined net assets at the end of the reporting period  Zfde v D Rvermre  OOR e
are 2 675 706 766.54 EUR. s
LBS (Lux) Bond Fund = CHF Flexible*
Maximum Maximum
Mote 2 - Flat fee flat fee flat foe pa,
for wnit classes
The fund pays for each of the subfunds/unit classes a ':""'ﬂ:::
maximum flat fee calculated on the average net asset rroe . =
lue of the subfundsfunit classes as shown in the table e  nin ulbnss e
g;;e Uni clases wigh "o-1" in iFeir mame D47 0 500%
W Linit clarges with -8 in Their nams LS Q065
LI clacsies. with = £-X7 iy Their naere 00005 000
R : i
UBS {Lux) Bond Fund ~ Asia Flexible {USD) P e % =y
— Und clasess wilth “0° in thiwr parme =] 0 510%
""m": i f"'::' Uit claries wigth “0L" in the name 0.L60% 0510%
for unit cdlasses Uit clivies with “1-A17 in their rare ] L0l
*:H::m' Uit el with “-A2° in thir name 0 300 el
g, : 1 :;:: Uit classes with ~1-A3 in their naime 02005 5.270%
— - -u1 el - 7 Uit clamna with “l&427 in fheir name 0ol 02 00
"""'“‘“““'_1: bl ook ; s e Uit clesses with ~-B- in heir nare 0065 0065
LiniE clarsars withs *+8 % in Eheir na B50% 0:280%
u"'m““"““h_ B_'“ m'"'"' —_ —— Uit chsis with VX" i thei e 0 0% D000
it o . o Unit el with “L-X" in their name 0000% 0.000%
Lini classes with “ <57 in thew name 0.000% 0000%
LiniE clivsses with "F* in Thedr naens 0.a80% Cbivey T Ormeey RS s Bosd Furd = CHE
B, B3O8, /T D00
LiiE clarsses. with "03° i thair name 0.780% 0230%
Lini clarsses with " QL™ In their name 0,780% 0330%
s e e e S LIBS {Lux} Bond Fund — Convert Europe {EUR)
LIt chivsses weith "1-827 in Ther name 3 ssw.. a m e ———
Lini claxyses with "1-&37 in their name 0.880% 0.510% it e flat fot b,
LI chasses vt “1-A47 i thesr e 0,580, 0510% Ter wnit clavses
Uit clavsses with *1-B™ i Theie name 0.115% 0.115% ki hidged™
In thel name
SRELCTRAEH WA ) MDY [ET LHOVDN DROU% Ui clinses wish P in thei name 1800% 1B
- R
S LM - LN T dame E000% oo Linit clesies with “%-17 in their name .00 1050
* dormprty L ) B o Pl € b B LA Lini clarses with “<-8° in their narre 0 065 % 0 065%
Unit clares) with =" in Ther name 0000 {0 000
UBS {LL'X:I Bmd ﬁ.ll'ld = MD Linft clamsas wigh “F in ther nams 0 400% 02304
= Linit chansars wigh =3 in thelr name £ S50% ol Tel
m;::": ﬂ:?":: Linit charvsars with "CL™ in ther name 0300% 0S50
forunit clisses  Linit clages with "LAa17 in thelr name 0500% 0530
with hedged™ |10 ciases with 1827 In their name 0.460% 0 450%
in their name
Lt charises wigh "1-A37 in thetr name 0400% 0430
Linit classes with “P in their name O900%:" 0950%
LinA clarsies with "--AS™ In their name 0.200% 0E30%
Ll el weiths *M® i Eheir naene 1.000%4 1.050%
Linit ¢l wigh "18” in their name boEss DOEEY
Lt clrsses wthy "0 i Ehesr naone 0.550% 05804
Uit clarsrs with "I-X™ in their name 000a% 0000
Linit classes with “<-8 in Eheir name O 085% 0065%
Linit elarses wath "LIX™ in thakr nams 0.000% 0000
Linit climass with ~«: in thedr naume 0:000% 0 0009
Linik classes with *F~ in these name a.340% 0.370% "
b ngd —
Linit clivsses with *0” In Their name a.500% 0.550% UBS {Lux} Bond Fund — EUR Hexible
Lisif chasses m.m. .m m fhsir nas 0,500% [ ?smu — ——
Lini chrsses with *-A1 in fheir name 0.260% 0.£90% Hat foe flat toe pua,
Uinit clmsss weiih ™12 " bn thetr name 0400 0.430% et isnit classos
LIiE chatsses with "1-&37 in her name 0.340% 0.370% by "t
in thels rame
LiniF clarsses with " 1847 in their name 0,320% . o BT .
Linit ¢ larises wish “%-1" i IR naime 0550 {3 580
Uiy glinises wah “K-B in thedr narre D.065% 0.065%
Lt e lavige with = o-30° i Whsr narre 00005 000
Uinit cleiey with “F~ in their nare 0380% 030t
LB 5 L) Bond Fund
Annual repart and audited financial statement as of 31 Maech 2023
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"";:"ﬁ': ﬂ:';:"*"“ and distribution of the Fund (if applicable), as well
erprd as for all Depositary tasks, such as the safekeeping
with “hedged” and supervision of the Fund's assets, the processing

: : L of payment transactions and all other tasks listed in
e Oy Lot S the "Depositary and Main Paying Agent” of the sales
SR Commedh 0 e e £ 308 il prospectus. This fee is charged to the Fund's assets
Lindt chasses with *RAT™ in ther name 0250 0.290% 3 a
B e e e pro rata temporis upon every calculanm_1 of th_e net
e Ta— e o assat value, and is paid on a monthly basis (maximum
P T P e Frrr e flat management fee). The maximum flat fee for unit
e T T classes with “hedged” in their name may contain
Linit chasses with "X in their name 00004 0.000% fees‘ fnr hEdglng [UI’I’E‘I'H:}' riSk‘ ThE rEle\'ant maximum
P Ty raprra B OO0 B 00w flat management fee will not be charged until the

corresponding unit classes have been launched. An
UBS (Lux) Bond Fund - Euro High Yield (EUR) overview of the maximum flat management fees
can be found under “The subfunds and their special

Magimuam Maximum investment policies® of the sales prospectus,

Tt fe at foe pa.
fmm This fee is shown in the Statement of Operations as “Flat
inthair name  fipa!
LIt elsses wilh “P* in thbif naies 1 260% 1.310%
At chasses with "N in e namse 1.750% 18 2, The maximum flat management fee does not include
Uit chrsses with "K-17 in Mieir name 9.200% ST the following fees and additional expenses, which are
LIE Chgp 1T, T 1) I e E o6 also taken from the Fund assets:
Lioit cheiuing Wi 1A A Tt e D00% SN a) All other Fund asset management expenses for
T SN i the sale and purchase of assets (bid-ask spread,
St wih Qo e Sra Jia0n market-based brokerage fees, commissions,
S i T R o fees, etc); As a rule, these expenses are calcu-
Lt clarssess vaith "1 ° i ther name 05804 0510% iﬂt'Ed e the pl.lrf_haiﬂ' or sale of the ll?'_‘i.-FIE‘C'
Linit charses veithi *FA3" i fher naime 0.520% 0550 tive assets. In F’E‘rﬂglatlﬂn hErEto' theﬁe aﬂd:tlmal
e e i R e expenses, which arise through the sale and pur-
i hlbes sl A B4 thik e S R chase of assets in connection with the settlement
Uit classes with, *1-50~ in their name 0000 0000 of the issue and redemption of units, are covered
TIIT CRmoat woiis *LRC B Sl PBE T D00 by the application of the Swing pricing principle
pursuant to the section titled “Met assel value,
UBS (Lux) Bond Fund - Global Flexible issue, redemption and conversion price” of the
sales prospectus,

Maximun Maximum b} Fees of the supervisory authonty for the establish-

Lt e ment, modification, liguidation and merger of the
veith “hedged™ Fund, as well as all charges payable to the supervi-
i thalr name sory authorities and any stock exchanges onwhich
Linit chasses with "F in thair naims 1.160% 1. 190%: the SUhfl.I-ndS- are |j5-[ed:

Unit chasses with °K-17 in el name 0650% 0.590% ¢} Auditor's fees for the annual audit and for authori-
Uit chispir vt 05 B Wl e I0EE% DOGE% sations in connection with creations, alterations,
vt chesecs WAt A4 0 Ll e 000 RR00%: liguidations and meargers within the Fund, as well
Lindt chosses waih "F" o thesr noens 0, 3 20% 0250% as .arl}l' Ul’th ‘f-E'EE- Daid t’D‘ thE audh fl"TI .I.Gr SEMEES
KR EAMARE Wi 12 L hame . A provided in relation to the administration of the

Llrm:l..tw-s.wflh.:mr:mm.rmrrﬁ ﬂﬁw‘%? 05 Funict Elrlda-sp-el'n'Htled h}' IHW.'
z:: ::x::: ::; ::::::.: 2:‘:: E:f‘;: d} Fees for legal consultants, tax consultants and
Uit elasses, with *1-437 in their name 0320% 0F50% notarncs ) connzction 1"“.“" the reatas, fegisia-
s Pt e tion in distribution countries, alteration, liquidation
T —— e T and merger of the Fund, as well as for the general
Linit chasses, with *1-5= in their name 0000% =L v ?ﬂiﬁgua'dllng Of the II'I“.'EI:I'E'SIS Df the Fund EII'I(I’ s
T Rd TV ILET VAR e e e investors, insofar as this is not expressly prohibited

by laww;

Out of the aforementioned maximum Flat fee the follow- €) Costs for publishing the Fund’s net asset value and

ing is included: all costs for notices to investors, including transla-
tion Costs)
1. In accordance with the following provisions, a masi- fi Costs for the Fund's legal documents (prospec-

murn flat fee based on the net assel value of the
Fund is paid from the Fund's assets for the man-
agement, administration, portfolio  management

tuses, KIDs, annual and semi-annual reports, and
other documents legally reguired in the countries
of domiciliation and distribution);

L5 {Luad Bond Fund
Annual repart and audited financial statement a5 of 31 Maech 20032
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g} Costs for the Fund’s registration with any foreign
supenvisory authorities (if applicable), including
fees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

h} Expenses incurred through use of voting or credi-
tors” rights by the Fund, including fees for external
advisers,

i} Costs and fees related to any intellectual property
registered in the Fund's name, or to the Fund's
rights of usufruct;

ji all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;
If the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arsing in connection with third
parties {e.q. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for all administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund's published total expense ratio (TER).

K

These commissions and fees are shown in the Statement
of Operations as “"Other commissions and fees”,

3. The Managernent Company may pay trailer fees for
the distribution of the Fund,

For unit class "I-B”, a fee is charged to cover the costs
of fund administration {comprising the costs of the
Management Company, the administrative agent and
the Depositary). The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and LIBS Asset Management Switzerland AG or one of
its authorised représentatives.

Costs relating to the services performed for unit classes
I-%, E-X and U-X for asset management, fund adminis-
tration (comprsing the costs of the Management Come
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

Costs relating to the asset management services to be
proviced for unit classes “K-B* are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors is entitled under a
separate agreement with the investor,

All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged to those unit classes. Costs pertaining to
some or all subfundsfunit classes will be charged to those
subfundsfunit classes in proportion to their respective net
asset values.

L5 (L) Bond Fund
Annual repart and audited financial statement as of 31 Maech 2023
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With regard to subfunds that may invest in other UCIs or
LICITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The managemeant
fees (excluding performance fees) of the target fund in
which the assets of the subfund are invested may amount
to a maximum of 3%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
or control or through a substantial direct orindirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these target
fund units,

Details of the Fund’s ongoing costs (or ongoing charges)
can be found in the KIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0,05%, reduced taxe d'abonnement amounting to
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter,

The taxe d"abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions
of Luxernbourg law.

MNote 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and 1o what
extent distributions are to be paid out by each subfund.
The payment of distributions must not result in the nat
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010, if distributions are
made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors i authorized to pay interim
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlement.

105
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Mote 5 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and hMutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms.

a) Tramsactions on secunties and dervative financial
instruments

The volume of secunties and dernative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depasitary or the Board of Directors for the
financial year from 1 April 2022 to 21 March 2023 for the
following subfunds licensad for sale in Hong Kong is:

UES {Lux) Bond Fund volume of transactions Asa % of the
i Securities and total of security
derivative finandial transhetions

instrments with

related parties
= fitaa Flewmble (USD)* 1 285 41545% 16 USD 3 19%
= Euim High iedd {EURLH &73 TO0 D54 TE ELIR £ 7%
UES {Lux) Bond Fund Commissions on Avnrage rate of
trarmactions in Securtties comimission

and derivative

financial instruments

waith related parties
= Bz Flemblbe (USDG* 11 19937 USD 0.0
= Ewem High Wisld (EUR) = ELIR 000

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fixed-income investments, exchange-
traded futures contracts and other derivative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

UIBS (Lisk) Bard Fund Walume af transsetion Ad b % af the
in other securities total of security
{except equities, transactions

eouity-like securities

anvd derivative

financial instrumentz}

with related parties
— Ay Flenbie 0US0)* 24 335 66550 LD 0.55%
= ELirm High 'icld {ELIE) &7 SBA B48.04 ELIR [

* darwarly LIS L U Soral Tusg - Tl D A Borsd [LATS

According to normal Market practice, no Commissions
have been charged to the fund on transactions
on “other securities (except equities and equity-like
securities)” with related parties.

Such transactions were entered in the ardinary course of
business and on nermal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
af the financal statements as of 31 March 2022 were
used.

b} Transactions in units of the fund

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capital (“Direct
Investment™), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm’s length and comply with all
late trading/market timing prevention requirements, Mo
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

LS (Lux) Bond Fund Share Market % Net fund

class value il
= folaas Fleoi bl (LISD)* Fagice 920,00 USD $01%
- Asnd Fible (WS00° {560 hedged) F-a 9 13000 UsD 001 %
* forereriy URS (L) Bongd Fund = POl Cpcie Anar Bond {504

£} Holding of the Directars

The members of the Board of Directors of the Manage-
ment Company and their affiiated persons may subscribe
and redesm units in the subfunds. As of 31 March 2023,
1 member of the Board of Directors of the Managemsnt

Company hold shares as follows:
Subfurds Number % per
of shares Total Net
Aszet Value
UEBS {Lux) Bond Fund
= Eurar High ield §DUR) P-ace 10 975 0.20%

MNote & - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and sérvices
used 1o support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution 5 consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and services received solely incluged research ser-
vices, The relative costs or benefits of research received
from brokers are not allocated among particular chents
or funds because it is believed that the research received
is, in the aggregate, of assistance in fulfilling the Portfolic
tanager and its affiliates’ overall respensibilities to their
clients or funds they manage. During the year from 1 April
2022 to 31 March 2023 there were no transactions exa-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions.

LIBS {Luxdl Bond Fund
annual mport and audined financial statement & of 31 March 20032
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TER for the last 12 months:

LB {Lux) Bond Fund Tatal Expense Ratio (TER)
Commitments on Financial Futures, Options and Swaps A3 Redble LS0K Facc DE1%
per subfund and respective currency as of 31 March 2023 A Peable (US0)" (EUR hedged) Pace Dt
can be summarised as follows: - Aga Meible (USD)® (SG0 bidged) F-ace 0E1%
= 513 Flgible (USDN® 1A T-a0c 065%
al Financial Futures - i Plecible (USDF* {CUR hedged) 14 1-sce 0ET%
— Asia Fle bl (USD® (GBP hedged) 1-AZ-tst 0E1%
UBS (Lux) Bond Fund Financial Futunes Financial Futures = Asia Fedblo (US0)" LA 3-acr 0.52%
{p::m oabonds oy feable (U5 HAT-dit 0.52%
- Gold) s Resible (S0} (EUR heciged) 14 3-dist 0.55%
= Az Flowble (USDH" 27 318 A06 X5 Ush SO13 A1 5 UsD
- s Preniibde (LSO (GAP hodgedd) 1-A3-dhat 055
- D TIO062ASIES AUD 4 BUG 704.70 AUD -
=ELIR Flembip 4488471759 EUR 79123408977 EUR A Hedur (U1 P aee Bk
= e " s )
— Global Flenble GBOATEI0R CIF 130EEI G018 O o roeutie (WSD)7 b Xoace Cirakd
- — Aatia Theibhi (LSO 1-3-dist 0%
gty LS (L Lt Bonad T — Pl Oy Absan Bnd [0 P ey — T
. ) ) ) - fizia Floible (USD)* {EUIR hedged) N 16a%
The commitrnents on Financial Futures on bonds or index —— - el ,
— Amia Flesable (US0)* P-ace 1.38%
iif any) are calculated based on the market value of the e TR o TR
Financial Futures (Number of contracts*notional contract - - ==
size*market price of the futures) — Asia Pleible (WSO {560 hedged) Poate 143%
: - Asia Flexibie (USDH® (EUR hedgod) P-dist 143%
: - i Flonibie (LISDY* Pomcdine 1.38%
b} Options — fisa Flesble (U {SGO heckged) Pmadist 143%
UES (Lux) Bond Fund Optisps on, - Feaibie (LsDp® Qeacc 0 BS%
athae seaps, = Bk Flesibbes (LISD5* {EUR hedged) Q-gcc 0.91%
classicsnled  _ 53 Resible (USDY® (EUR hedged) O-dst 0.92%
o =5¢mw‘msun - fisia Fleable (WSO {GEP hedged) C-dist 0.51%
- i — hsia Fleibhe (USD)Y* Q- rrchar 0 B5%
- Global Alouble 1 347 056,83 CHF -
= A5ia Flpsible (LISD)® LX-LIEcker-mdist 004%
= ALK F-acc 0.3%%
<) Swaps — ALID! |-B-dhst 0.10%
UBS (Lux) Bond Fund Credit Default Credit-Defauly 2010900 et
Swaps Swaps - ALD N-ace 0.98%
{purchased) (ol _ a0 poace 0 E9%
= ELIR Fleibln I9EHI6IEIEUR 1945 ITISAEUR e P T
- Eurs High Yield {EUR} 252 M3ISMA4EUR  T2SIISEE4SEUR  _ompoo 053%
~ Gilphad Flasble IEMTIBABCH  2E03B1750CHF _aimnder 251N
= CofF Alemble® = F-ace 0. 28%
UBS (Lux) Bond Fund Swaps and forward  Swaps and farward SREE BRthie® Ehres: ot
u DI, a a "
s Sl - CHF Flomible® * 1-A3-acc 0.24%
rates {purchased) rates (sobd)  — CFF Flesiblo®* Psce 0EE%
- CHF Plesable® 23 000 00000 CHF -CHT = CHF Fpablo®® Puist 0Ea%
= ELIR Fleibie 59423 73V12EUR 99447 41 44 EUR = O Plesiblo™* Q-ance 053%
- Glnbal Flowble 102279 082 19 CHF 202 436 7RG, 36 CHE - CHF Rlexibla® * Q-dest 054%
* i LS L) B Tong - CF = Comvent Euenpe (ELR A R-acc 0.53%
- Cowwest Europe {ELR) (CHF hadged) 1-4,1-s0 0.56%
~ Comert Eueope (EURE -AT-diat 0.53%
Mote 8 - Total Expense Ratio (TER) - Comert Euwnpe {ELUE) -AZ-acc 049%
- Comvest Eusope (ELR) K- a00 003%
This ratic was calculated in accordance with the Asset = Comet Euop EURHCHT hedged) 18-sic 0%
Management Association Switzerdand (AMAS) / Swiss - Convert Eusape {[UR} 1-X-det 003%
Funds & Asset Management Association (SFAMA) - Comen Esope {EUR) Pacc 1.B3%
“Guidelines on the calculation and disclosure of the = Comvert Euwrope [EL%) (CHF hodged) Frace 152%
TER™ in the current version and expresses the sum of - Convent Cueope {EUR) P-tist 1EB%
all costs and commissions charged on an ongoing basis - Comest Eueope {EUR) G-acc 0875
to the net assets (operating expenses) taken retrospec- - Comvert Curepe {[UR} CHF hedged) Qrace 102%
tively as a percentage of the net assets, ~ Comvert Evenpe {EUR} Q-dot 0.97%
= Comvert Europe {ELRR ) Lk Xdist 003 %
— EUIR. Plabide I A1-a¢¢ 0.50%
~ EUR Fiowkie P-2%-qdist 0.58%
+ Forrisrty LS Bk Bord Furd = Pl Carie Assam B (U500
** Gprmary LIS Gaal Borg Frd - CHF
L5 (L) Bond Fund
Annual repart and audited financial statement as of 31 Maech 2023
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WBS {Lux) Bord Find Total Expense Ratio (TER]  LBS (Lux) Boned Fund Tatal Expense Ratic (TER)
= ELIR Fleable Pracc 0. 98% = (lobal Fieable (USD hedged) Q-ace 0.73%
— ELIR Flesiblie P-glist 0O8% - Glabal Mesble Q-dar 0E8%
= ELIR Flewible (Q-acc 0.58% = iabal Fenble (CAD hedged) Q-dist 0.73%
= EUR Fexbie C-det 0 58% = (obal Fiexible (GBP hedged) Q-dest 0.33%
— Eurm High Yield {EUR F-ave 053% - Global Flesblo (S0 hedged) Q-dist 073%
= Eurm High ield {ELIHUSD hedged) Face 057%

— i High Yichd {EUR} 1-a1-acc 064%  The TER for classes of units which were active less than a
— Eurm High Wield {EURE --acc Goa% 12 month pericd are annualised,

- Eurma High ield (EUR) USD hedged) 1-1-acc 0.08%

—Euro High Yield [EURT |-¥-acc oo2%  Transaction costs, interest costs, securities lending costs
= Eum High ield (EURHE HF hedged) 1-X-acc ooe%  and any other costs incurred in connection with currency
— Euin High held {EUR} K- 1 - 075%  hedging are not included in the TER.

= Eu High el {EUR) K-B-medest 0.12%

= Eunc High “Wicld {ELIR} M-clst 1. 80%

— Eure High Yield (ELR) P-6%-mdo 131%  Mote § - Portfolio Turnover Rate (PTR)

= Eura High ield {EL%) P-acc Lat%

= Eurcy High Yield {EUR}HICHT hediged) P-age 136%  The portfolio turnover has been calculated as follows:

~ Eure High Waeld {EUR) (USD hedged) P-acc 1 27%

= Eur High Yield {ELIZ) Podist 1.31% {Total purchases + total sales) -

— Eurt High Yiedd {EUR] Pt 131% (total subscriptions + total redemptions)

= Eurg High Wield {EUR) (AUD hedgedy P-madist 1.37% 5 i

— Ecis High Yol {EUR} (CAD hodged) P-rdist 13% Average of net assets during the period

— Euir High Viedd {EUR} (GEP hatiged) Pomidst 1.36% unger e

= By High Wield {ELE} (HKD hedged) Pamdist 1.37%

The portfalic turnover statistics are the following for the

— Eurn High Yiedd {EUR (IFY hechged) Pomedrst . 36% : !
~ Euiro High eedd (ELR) (RIME hedged) Pmdist izr Period under review:
— Eurm High Yiedd {EUR} (SGD hedged) Bmiiss 1 e S
— B High Yopld {EUR) (USD hedgued) -t LI etle 0T e
— £ High Yild {ELRR} 6% st 0Tn = y
— Eurts High Vield {EUR} USD hedged) 0-6%-mdm % T
= ELre High Wepld {EUR} Q-0 0.77% B ———Y 1 24
= Eurn High Yaeld {EUR) (€ HF hedged) Q-ace R e s
— £t High Yield {CUR) USD hediged) Q-ace ARG e o
= Ern High viekd {ELIR Clalist L ik, e FEETT
— Eurm High Yield (EUR} Grndim T e ———
— Eurn High Yield {EUR) (GEP hodged) Q-mdist QFIN% = ey U8 o B o - €
— Eurn High Vield {EUR} IUSD hedged) Grmdst 0.83%
— B bigh Yoedd {EUR) (UISD hediged} U-%-ace 0.02%
= Eviry High el {ELRR) U XLl st madist cow  Note 10 - Transaction costs
— Glohal Mexible {CAD hedged) F-ace 0.79%
— Gilohal Flesbie (GEP hedged) F-acc g% Transaction costs include brokerage fees, stamp duty,
- Global Flonble (BUR hodgod) A T-acc estte local taxes and other foreign charges if incurred during
— Globl Plesbie (EUR hedged) A3-acc o3  the period, Transaction fees are included in the cost of
- Glphal Flosble (EUR hedged) 1-X-acr epoaw  secunties purchased and sold.
— Ghobal Flevible Pace 1. 22%
~ Gilobal Flesbie {CAD havged) F-acc 127w  For the financial year ended on 31 March 2023, the fund
- Giloha Flenble (EUR hedged) Bace 12mw  incurred transaction costs relating to purchase or sale
— Globia Miable (GEP hedged) P-sce 27 of investments in securities and similar Wansactions as
= Gilgbal Flexbbe (LSO hedgad) P-ac: 127 follows:
= Global Fexible P-dist i.22%
— Gilohal Flenbie (CAD hedged) P-dist 177% B flux) Bond Fund TrARHGN SOt
- tiloball Flnabie (EUR hodged) P-det 127%  —A83 Feible WD) 11 137 42 G50
- Global Meribie (GBP hedged) Pt EIL D e 8 532,20 AuD
— Gilohal Flenble (USD hedged) P-dist 127%  —CHF Fesiblats 27500 CHF
~ Global Fhesible (EUR hodgod) P-2S%-gdist 120 oot B (FLE) TZI5:FLe
ik et G seaw  —EUR Resbie 1365385 [UR
= Glohal Flesibie {CAD hodged) Q-ace g% —Ewobich Veld BUR) ok
 Global bl (EUR hedged) G-ac San —Global Rexible 1927756 CHF
— Gilohal Flesibhe {GEF hedgeed) Q-ac T T o Ao =301
UES {Luxd Bond Fund

Annual repart and audited financial statement a5 of 31 Maech 20032
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Mot all ransaction costs are separately identifiable. For
fined income investments, forward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment, Whilst not separately identifiable these transaction
costs will be captured within the performance of each
subfund.

Mote 11 - Defaulted securities

There are securities that hawve defaulted in the past where
no pricing guotes exists, These securities have been fully
written off by the Fund. They are monitored by the
management company that will allocate any return that
right still arise (ie dividend) to the subfunds. They are not
shown within the portfolio but separately in this note.

UBS {Lux) Bond Fund — Euro High Yield (EUR)

Share Curmercy Humber
SHS BANK 06 250% 16 1060 CU® 1 300 000
SH% REAML FRN PERPET EUR | OO0 0000

Mote 12 - Name changes

The following name changes occurred:

O narme Rew name Dute
LES L) Bond Fund LES L} Bond Fund
= Full Cycle Asgan Bond (LAD) = Asa Floabie (LS00 309 20228
LB {Lux} Boned Fuind LB {Luxp B Fund
-CHF = CHF Tleable 3092022

MNote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg ODistrict Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concem-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold,

The English version of these financial statements is the
authoritative version and anly this version was audited
from the auditor. However, in the case of units sold to
investors from the other countries in which fund units
can be bought and scld, the Management Company
and the Depositary may recognize approved translations
e, approved by the Management Company and the
Depositary} into the languages concerned as binding
upon themselves and the fund.

L85 (L) Bond Func
Annuia repart and audited financial statoment a5 of 31 Maech 20032
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Mote 14 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditwerthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a segurity
pursuant to an applicable agreement, such security shall be held in custody by the Depaositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary'correspondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation.

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the medus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loanad.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty (=I5 received
UES {Lux) Bond Fund - Asla Flexible (UsD)* =

Bank of America =361 TE4.21 LD 0.0 LD
Canatian impeial Bank 65 990 86 USD 000 LUED
Nargan Staniey 5124 194 B4 LED 000 LED
Standird Charreved Dank 50 642 95 LBD OO LD
State Street <316 FOZ %8 UBD 0 LSO
LAS AG 23995 13 5D 000 LD
Wesipa Banking Com 194 011 20 LG0 Q.00 LUED
UBS {Lux) Bond Fund - CHF Flaxible® **

UBS AG 2 B3040 CHF 000 CHF
UES (Lux) Bond Fund — Convert Eureps (EUR)

Bank of America 72 025 26 EUR 0.00 EL®
Canadian imperial Bank 91 587.04 EUR 0.00 ELR
Goldman Sachs =B3T 595 53 EUR 000 LR
HEAC 143 38 [UR 0.00 [L
Pidorgan Chase Bank -358 185 75 EUR 0.00 ELR
fioegan Stanloy 2 TAV IS EUR 003 ELE
Standad Charered Bank 7 367.62 [UR, 0.00 EUR
U85 AG 441,11 EUR RO ELS
Wesiipse Banking Cam I3E 573 19 EUR O.00 ELR
UES (Lux) Bond Fund — EUR Flexible

Bank of America B3 226 B85 EUR .00 ELR
Baelays 262049 T8 0.00 CLR
Canarian impenal Gank 11 282 Q2 EUR 000 ELIR
Citiank BE 155 B3 EUR Q00 ELR
Goldman Sacka 05 41841 ELR .00 ELIR
HiEC B 318 T8 EUR .00 ELIR
IPAorgan Chase Bank -135009.51 [UR 0.00 ELR
Morgan Standoy 473 308 T4 EUR 05 ELFR
Shate Ttreet 52 028 81 EUR Q.00 ELBR
Was AG 96 404 47 CUR 0.0 ELR
Wesipac Banking Corp =2 172,95 ELW O.00 ELFR

® D Tted o i OF ol i Purge e 0l S o Tl Wi an Chey 0 gl ind By @ Sty Souie. BT el of i oot ety O ket T ceere oot @S T s of G
= gy LS s el Mo = Pt Oyl Aol Boesd FURH
443 dgmrgny UE5 Dlus) Sond Furd - 08

LIS {Luad Bond Fund
annual repart and audited financial statement a5 of 31 Maech 20032
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Subtund Wnrealized gain Collateral
Counterparty (less) received
UES {Lux) Bond Fund — Eure High Yield (EUR]

Barclays 261 BEE OO ELE 0.00 EL®
Canadian nperial Bank 50 819.23 EUR 0.0 ELR
Citibank B57 821 14 EUR 2110 000D ELR
Goldman Sacks 713237 21 CUR B50 000 00 CUR
H5aC =441 544 52 EUR .00 ELR
IFtdorgan Chase Bark 1434 56101 EUR .00 ELE
Mlorgan Stankey -4 310 &00.37 [UR .00 EUR
U85 aG 2351991 EUR ErO ELIS
Westpa Banking Com =317 883 30 EUR 000 ELR
WES (Lux) Bond Fund - Global Flexible

Bank af America 11 55517 CHF 000 CHF
Canadhan Imperal Bank 2 26591 CHF 000 CHF
Citiark 200 562 03 CHF (.00 CHE
Goldman Sachs 2 295 514.65 CHF 000 CHF
Goldman Sachs & Co LLE 17 256 06 CHF 000 CHE
MSEC 119 568 24 CHF 000 CHF
IFtAorgan Chase Bank -380 348 68 CHF Q00 CHF
Pcergan Stankoy G2 F55 BB CHF 21 835 58 CHF
Seale Sirppt -477 308 20 CHF 000 CHF
UES AG 581 55195 CHF QOQ CHF
Wistpac Banking Comp 38 M512 CHF 000 CHF
UES (Lux) Bond Fund - Eura High Yield (EUR)

Composition of collateral by type of assets Wisight %
Citibank

Cath 10000 %
Bewnds O.00%
Eguities O00%
WES {Lux) Bond Fund - Eura Migh Yield (EUR)

Compesitien of collateral by type of assets Weight %
Goldman Sachm

Cath 100.00%
Banvits 000 %
Equitics G00%
WES {Lux) Bond Fund - Glebal Flexible

Composition of collateral by type of assets Weight %
Poegan Stankey

Cash 1650.00%
Boraels O.00%
Equines O.00%

LAES (L) Bond Fund

Annua report and audited financial statoment a5 of 31 Maech 20032
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Securities Lending
Counberparty Exposuns from Collsteral Braskdosn
Sequrities Lending as of 31 March 2023% [Weight i %) s 04 31 March 2023
UES [Lux] Bond Fund Plarion valus of ol bt
Al Pl (B S Switearland AG) Equitias. Bk Cash
Mok Whesindin (L1 104 KTESSR N LD [EEEEEF N arsa 5108 L0 r]
CHF Hicode® = * 10 3590 508 00 CHF W1 CNG&XE T CHEF 4T 52 5108 L2 ]
ELH Fleminde 21 SB4B4TE3 ELE 24124 15 66 EUR 4T 52 SICE L)
Eu Figh Yiekd [EUR 394 24181 FUR JMSIT 308 EuR ar a2 s1od a0
ot Fleaile WM TN 12 Cwb 2P 10N Ok arHd Shod 00

T The e e ST N PO S ek (Ot aS0N A S DO I 1 [ N e ] ot 1 e 100 3 e e, o

the owoarston of T frarcs e |al 3 Waegh TG

= fprery U5 0
nas gy U [Lun Bon Fued - CWF

} Mo Fung - Full Dycle Asas Rargl (U500

] [ O T DDA [P P T T L] TR

LIBS (lux) Bond fusd LS Lux) Bond Fund LIS (Lux) Bomd Fusd B {Lus) Bond Fund LIS (lux) Bord Fasd

= Agin Flexibia (RS0} = CHF Pl =~ ELIR Flaxilste = Buita High Yield (EURY = Glabal el
Saturitien Landing rinvros 418 0790 1164415 144 M50 1 883 AEO.57 170 BH.40
Sastrities Lieeling oo™ "=
LIS Sevitrorkand AL 132 542 BX IR0 & 7363 LHE 4528 VHELR ) ¥ .BD EUR B 8059 CHE
LIS Bupone B8 Lipaesboumyg Sramch JEan %0 190097 CHE (ERERL-IN T 101 B0 pus 13 Far a7 Ol
Foet Sy Lenedineg nesie 250 247 5% L0 12 586.4F CHF B5 529.03 ELR 1 130 213.74 ELW 102 374.64 THF
= forarky VRS Qs Bordd Py - Full Cycle Aaae Baedl (U500

"5 forrrary U [l Bond Fund - CHF
s it 1 b 2007, B of e grom ivetus @t e i roetrinos by DB Taetieid Al actes] i Mturie Btaeng Ietece SAover e TN i reliend By LS flrons 1, Lureetionsg BAath dete] i et
e o

LIBS {Lux) Bond Fund
arinual mport and audited financial statement a5 of 31 March 2023
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2024

249,785,513.95

26,727,049,993

1,662,469.90

177,884,279

248,123,044.05

26,549,165,713

471,909.5240
185,499.2530

104.76
515.11

11,209
55,117

2024

112,701,930.58

19,421,923,697

5,350,382.42

922,031,402

107,351,548.16

18,499,892,294

260,763.0650
196,866.4750

114.49
373.00

19,730
64,279

2024

325,358,215.81

52,405,447,821

1,879,836.03

302,785,189

323,478,379.78

52,102,662,631

184,514.1770

141.15

22,735

371/519




EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2024

1,842,804,537.92

317,570,506,020

20,888,700.71

3,599,749,793

1,821,915,837.21

313,970,756,226

182,722.1570

1,957,523.7010

977,286.6310
732,004.0700

161.67 26,040
83.81 13,499
235.60 40,601
117.29 20,213

2024

205,765,137.08

36,846,363,097

9,246,050.12

1,655,690,195

196,519,086.96

35,190,672,902

36,495.7470

90.77

14,620
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13,738,000 24 2,000 344,660 6,869
2024

2020 13,000,000

2021 13,000,000

2022 13,000,000

2023 13,000,000

2024 13,738,000
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403

403

421,920,329.22
2,007,101,466.90
17,504,040,555.90
2,466,834,602.62
4,103,645,598.18
55,001,121,271.43
3,653,354,498.02
208,129,650.25
848,660,780,357.00
36,301,148.79
117,828,996,111.96
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2023 12 31 2022 12 31

2023 12 31 2022 12 31
0.00 0 0.00 0
0.00 0 0.00 0
22,494,861.26 3,876,539 5,842.90 1,007
22,459,045.89 3,870,367 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
22,459,045.89 3,870,367 0.00 0
23,067.47 3,975 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
23,067.47 3,975 0.00 0
12,747.90 2,197 5,842.90 1,007
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,747.90 2,197 5,842.90 1,007
158,597,265.39 27,331,067 193,740,578.81 33,387,314
0.00 0 0.00 0
108,336,736.32 18,669,670 113,836,616.11 19,617,464
74,278,091.26 12,800,343 91,825,282.30 15,824,251
74,278,091.26 12,800,343 91,825,282.30 15,824,251
0.00 0 0.00 0
10,911,071.05 1,880,305 6,397,579.65 1,102,495
10,911,071.05 1,880,305 6,397,579.65 1,102,495
0.00 0 0.00 0
0.00 0 0.00 0
23,147,574.01 3,989,021 15,613,754.16 2,690,718
16,173.48 2,787 0.00 0
13 23,131,400.53 3,986,234 15,613,754.16 2,690,718
151,653.36 26,134 140,722.53 24,251
0.00 0 0.00 0
0.00 0 0.00 0
151,653.36 26,134 140,722.53 24,251
50,108,875.71 8,635,263 79,763,240.17 13,745,599
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1,441,644.37 248,439 1,389,523.17 239,457

182,533,771.02 31,456,045 195,135,944.88 33,627,777
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2023 12 31 2022 12 31
69,079,437.44 11,904,459 54,692,758.30 9,425,203

10 13,738,000.00 2,367,470 13,000,000.00 2,240,290
11 22,636,000.00 3,900,862 0.00 0
0.00 0 0.00 0

12 8,668,625.00 1,493,864 8,617,625.00 1,485,075
1,300,000.00 224,029 1,300,000.00 224,029

0.00 0 0.00 0

0.00 0 0.00 0

7,368,625.00 1,269,835 7,317,625.00 1,261,046
150,000.00 25,850 150,000.00 25,850
7,218,625.00 1,243,986 7,167,625.00 1,235,197
24,133.30 4,159 66,743.77 11,502
24,012,679.14 4,138,105 33,008,389.53 5,688,336

0.00 0 0.00 0

0.00 0 0.00 0

21,183,815.51 3,650,607 29,438,322.28 5,073,106

0.00 0 0.00 0

13 21,183,815.51 3,650,607 29,438,322.28 5,073,106
0.00 0 0.00 0

92,270,518.07 15,900,978  111,004,864.30 19,129,468

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

14 69,684,494.73 12,008,729 82,579,547.05 14,230,933
69,684,494.73 12,008,729 82,579,547.05 14,230,933

0.00 0 0.00 0

15 22,586,023.34 3,892,249 28,425,317.25 4,898,535
1,415,943.20 244,009 1,373,718.13 236,733
591,480.08 101,930 280,546.94 48,347
20,578,600.06 3,546,310 26,771,052.18 4,613,455
20,578,600.06 3,546,310 26,771,052.18 4,613,455

0.00 0 0.00 0

0.00 0 0.00 0

182,533,771.02 31,456,045  195,135,944.88 33,627,777

379/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

11

14

15

16

17

18

2023 12 31 2022 12 31
2023 2022
2023 12 31 2022 12 31
16 786,338,511.80 135,509,716 930,589,584.41 160,368,503
17 8,658,578.57 1,492,133 3,884,289.68 669,380
18 720,501,724.99 124,164,062 854,401,326.56 147,238,981
0.00 0 0.00 0
720,501,724.99 124,164,062 854,401,326.56 147,238,981
19 17,496,587.50 3,015,187 12,560,559.82 2,164,561
14,985,495.20 2,582,450 10,908,572.79 1,879,874
2,240,347.58 386,079 1,535,110.66 264,546
1,545,672.85 266,366 1,100,619.59 189,670
694,674.73 119,713 434,491.07 74,876
270,744.72 46,657 116,876.37 20,141
, 2,070,898.85 356,878 0.00 0
2,070,898.85 356,878 0.00
0.00 0 0.00
17 25,118,851.15 4,328,732 23,485,724.50 4,047,295
1,565,365.16 269,759 242,755.95 41,834
1,175,599.77 202,591 210,075.90 36,202
389,765.39 67,168 32,680.05 5,632
2,466.51 425 267,667.61 46,127
0.01 0 202,310.82 34,864
2,466.50 425 65,356.79 11,263
13 7,359,247.39 1,268,219 10,992,962.02 1,894,417
24,012,679.14 4,138,105 33,008,389.53 5,688,336
0.00 0 0.00 0
24,012,679.14 4,138,105 33,008,389.53 5,688,336
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2023
2,000.00 369
22,636,000.00 11 10
2023 12 31 2022 12 31
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
(2,041,731.50) 0.00
(2,041,731.50) 0.00

22,459,045.89 0.00
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2023 0.00 0.00 0.00

5,803.15 46,431.67 52,234.82
0.00 0.00 0.00
2023 12 31 5,803.15 46,431.67 52,234.82
2023 0.00 0.00 0.00
5,803.15 23,364.20 29,167.35
0.00 0.00 0.00
2023 12 31 5,803.15 23,364.20 29,167.35
2023 12 31 0.00 23,067.47 23,067.47
2022 12 31 0.00 0.00 0.00
28 36
2023 12
Lux Lux

Lux Lux
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2023 12 31 2022 12 31

2023 12 31 2022 12 31

33,226,735.33 2022
63,250,156.82
2023 12 31 2022 12 31
3,652,986.98 10,723,651.44
29,573,748.35 52,526,505.38
33,226,735.33 63,250,156.82
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00 2023
2,000.00 369 738,000.00
2023 12 31 13,738,000.00

2,000.00 6,869

11
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12
2023 26
2022 12 31 13,000,000.00 0.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30
(1,344,000.00) (1,395,000.00)
2022 (42,610.47) (8,389.53)
1,395,000.00 1,395,000.00
(33,000,000.00) (33,000,000.00)
22,636,000.00 22,636,000.00
738,000.00 738,000.00
24,012,679.14  24,012,679.14
2023 12 31 13,738,000.00  22,636,000.00 13,000,000.00 7,368,625.00 24,133.30 24,012,679.14  69,079,437.44
1915 10
10
2015 11 19 47
2015
2023 26 2022 1,395,000.00
2023 12 31 2018 1,344,000.00
7,218,625.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00
2023 1,395,000.00

7,218,625.00
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13
2023 12 31 23,131,400.53 .. 2022 2023
2022 2022 2021
15,613,754.16
21,183,815.51 ) 2022 2023
2022 2022 2021
29,438,322.28
2021 12 31 18,445,360.26 18,445,360.26
2022 10,992,962.02 10,992,962.02
2022 12 31 29,438,322.28 29,438,322.28
4,908,662.16 4,908,662.16
2022 10,705,092.00 10,705,092.00
2022 12 31 15,613,754.16 15,613,754.16
2022 12 31 29,438,322.28 29,438,322.28
2022 12 31 (15,613,754.16) (15,613,754.16)
2023 7,359,247.39 7,359,247.39
2023 12 31 21,183,815.51 21,183,815.51
13,082,051.53 13,082,051.53
2023 10,049,349.00 10,049,349.00

2023 12 31 23,131,400.53 23,131,400.53
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2023 12 31 2022 12 31
UK
12
2023 2022
2023 12 31 2022 12 31
136,932.83 155,246.55
1,279,010.37 1,218,471.58
1,415,943.20 1,373,718.13
591,480.08 280,546.94
3,015,990.51 1,961,781.04
614,294.10 700,431.53
841,493.68 2,965,323.65
3,577,064.26 4,331,195.31
10,407,915.96 11,565,845.48
2,121,841.55 5,246,475.17
20,578,600.06 26,771,052.18

22,586,023.34 28,425,317.25
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Lux

Lux
Lux

Lux

Lux

Lux

17

2023

18,099,092.08
2,177,788.48
4,841,970.59

2022
17,435,372.52
1,085,227.16
4,965,124.82

25,118,851.15

23,485,724.50
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18

720,501,724.99 2022 854,401,326.56

16
19
100 2022 82 2023
87 43 57 2022 12 31 37
50 95 2022 12 31
80
694,674.73 2022 666,943.73

20

2023 12 31 10 2022 11

2023 2,614,221.17 2022
3,133,369.47
21

2024

2024
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Balance Sheet — Assets

Motes
A Subscribed apital unpaid

B. Formation expenses

€, Fixud asutis
| Ingangeble asels
1. Cofs of development
2 Concessors, patents, Reences, 1rade marks and smilar
rights and assery, if they wene
a} acquired for valuabie congderation and need not be shown under 13
b} created by the undertaking itself
3 Goodwil to the exent that it was acguired for valuable coruideration 3
I Tangible assets 4
1. Land and buildings
2. Flant and machinery
3. Ortheer fixtures and fittings, took and eguipment
il Finandal arssets 5
1 Shares in affiliated undertakings
2 Loans to affiliated wndertakings
3 Partitipating intensgs
4 Leeans to undertakings with which the undertaking is frked by vWrive
of particpating interests
S Irwestrments held o fized anets
6.Other |oans

D. Current assets
|. Stoscks
Il Debtors
1. Trade debtors [
a} becoming duse and payable within ane yesr
b) becoming due and payable after more than one year
2. Amounts owed by affiliated undertakings 7
a} becoming due and payable within one year
b) becoming due and payable after more than one year
3 Amounts owed by undertakings with whidh the undertaking
it linked by virtue of partidpating interests
4 Orther deblors
a} becoming due and payable within one year
b} becoming due end payable after mere than ane yesr 13
i, frvestrments: &
1 Sharesin affiiated undertakings
2. Own thares
3 Orher investments
. Cash at bank sridin hand =]

E. Prepaymeants

TOTAL ASSETS

Ooooooooooooooooooad

41923043 31132033

0.00

n.og

22,494,B61.26
12458 04589
000

Q.00
0.00
000
22.459.04% B9
23,067 47
0.00
(LR
2306747
1274780
0.00
0.00
0.00

0.00
000
12,747 90

156,597 ,265.29
0.00
108,336,736 32
14,278,001 26
74,278,091 26
000
10,911,071 05
10,911,071.05
0.00

000

23,147 574101
16,17348
23,131,400 53
151,653 38
0.00

000
151,653 38
0,108,875 71

1.431,644.37

162,533,771.02

The accompanying notes are integral part of the audited financial statements,

0.00

0.00

5,842.90
.00
.00

.00
0.00
oo
.00
0.00
.00
00
0.00
584290
.00
0.00
.00

.00
Q.00
5,842 90

192,740,578.81
(.00
11382661611
91,825,282 30
91,825,282 30
oo
635757965
6,387.579.65
.00

Q0o
15613.754 16
.00
15613754 16
140,722 53
0.00

.00

140,722 53
79,763,240 17

1.365,523.17

165,135,544, 88

392/519
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Balance Sheet — Capital and Liabilities

Mates 31.12.2093 21122022
A Capital and ressrves 69,079.43744 54,6592,758.30
| Bubicnbed capital 10 132.738,00000 13,000,000 00
Il Share premivm scount 11 12.635,00000 0.00
N, Revakiation reserve 0.00 .00
N Reserves 12 8,668, 62500 BG17.62500
1. Legal reserve 1,300,00000 1,300,000 00
2. Feserve for own thares 000 0.00
3. Reserves prondded for by the articles of asociation .00 oo
4 Cther reserves, incuding the fair value reserve 7.368.62500 11762500
a} other available reserves 150000000 150,000.00
k) ather non availatle reserves 1.218,62500 16762500
V. Profit or loss brought forward 2413330 66,743.77
Wi Prafit or lam for the finandal year 24.012,67914 33008389 53
Wil, Enterim dividends 0.0 Qoo
Wil Capntal irvestmient wdvidies 0.00 .00
B, Provisions 21,7183,87551  29,438,322.18
1. Preniniions for pensions and smilar obligations 0.00 o.00
2 Provisions fior tazation 13 21,183.88551 29,438,322 28
3. Other provisions 0.00 0.00
C, Craditors 92,270,518.07 111,004,864.30
1 Deberture [oans 0.00 0.00
1. Amounts owed to cedit institutions 0.00 .00
3 Payments 0.00 .00
4 Trade creditors 0.00 0.00
5 Bills of exchange payable 0.00 0,00
6. Amounts owed 1o affilisted undertakings 14 69684404 73 B2 579,547 05
a} becoming due and payable within one year G684 404 73 82578347 05
b) becoming due and payable after more than one year .00 .00
8. Other orecitors 15 22,586,02334 2BA425317.2%
a} Tax authorities 1,415,943 20 1,373,183
b} Sescial seounty suthorities 551480008 28054694
€} Ohar craditors 2057860006 26771.052 18
1) becoming chae and payable within goe year 20.578.60006 2677M.052.18
it becoming due and payable after more than one year 0.00 .00
D. Deferred income [LR4] o.00
TOTAL CAPITAL RESERVES AND LIABILITIES 182,533,771.02 195135044 88
The accompaniying notes are integral part of the audited financial statements,
Page 12 of 27
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Profit and Loss Accounts

Nobes 102023 10,2022

Eurg =31.12.2023 31,12, 2023

1. Metturnover 16 FEB,IIE 51180 530,585 584,41
4, Other aperating inteme 17 B.E58,57R57 3,884, 280.68
% Haw matedals and conmmables and other extemal expenses 18 720,501, 728,95 B54 401 32656
) Riw matenals and consumables .00 000

b) Orher exiermnal expendes T20.501,724 58 Bod 401 33656

B Staff coste 9 17,456 SEY 50 12,560,550 02
a) WWagesand sHaries 14,5985 495 20 10908 572,79

b Socisl seourity Costs 2,240,347 58 1,535,1 1066

1] refaling 1o pensons 1,545 672 BS 1,100,619.59

iy other social wounly costs CEEN RN ] 4349107

o) Orher flaffoosts drlrad Tl MEB7637

T Value adjustments 14 2,070 BOEES [eli ]
&) in respect of formaticn expenses and of tangpble and nangbie foed assels 2,070,898 85 (vl 1}

B in respect of oumrent asets oo Lo

& Otheroperating expenses 17 2511885115 43,405, 724.50
11. Dther interest recefvable and similar intome 1565 386516 242 755 9%
2) dermed trom affifiatled undortakingd 1.17% 5995 77 210,005 90

Bl other nterest and smilar meome IRG FES 3G 32,680 04
14. Interedt payable and dimilar expenies LAGE.51 267 BEP B
2} concerning affilated underabings oo 202, 310.82

b)) other interest and similar expenses 2456650 65,356,749
15. Tax on profit or loss 13 7159247 3% 10,992,962 k2
16, Profit orloes sfter thxatien 24,012 672,14 33,008, 389.53
17. Other taxes not shown under above items 0.o00 1]
18. Profit orloss for the financial year 2401267514 33,008,389.53

The accompanying notes are integral part of the audited financial statements.

Page 13 of 27
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Notes to the financial statements

Note 1 -General

UBS Fund Management {Luxembourg) 5.4, hereinafter referred to as the ~“Company”, was created
on July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a bank
incorparated in Switzerland.

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxernbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended (the “Law
of 20107},

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in artide 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds, The allowed activities are portfolic management, administration and distribution, Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since October
26, 2022, the Company license has been extended 1o MIFID Investment Advisor/RTO services,

The Company since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consclidated accounts, A copy of the
consolidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B092 Zurich,
Switzerland,

The Company established a Branch in Austria (July 01, 2021} and a Branch in the Netherands
{December 01, 2021); the latter is pperational since March 01, 2023, The Company's financial
statements include the operations of Austria and Netherlands Branches. The necessary adjustments
have been made to adapt the Branches operations into the accounting principles applicable in
Luxernbourg,

Note 2 —-Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxembourg.

To ensure better comparability between 2023 and 2022, certain prior year balances of Other Debtors
{Current Assets D.4.b) and Provisions for taxation (Provisions B.2.} were reclassified from net to gross
amount (Note 13), The reclassification does not have any impact on the result for financial years 2023
nor 2022,

In particular, the following accounting policies have been used:

The Company maintains its accounts in Eure {EUR) and the financial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
converted into the balance sheet currency according to the closing rate at the balance sheet date.

Page 14 0f 27
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Tangible and intangible assets have been corwerted inta EUR accarding to the exchange rate on the
date of purchase,

The profit and less account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Revenue and costs in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

T. ikl int, ikl
Tangible and intangible assets have been valued at their inftial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard cperational period of use

far each itemn. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors

Accounts receivables are recorded at nominal value minus any necessary value adjustments,
lnvestments

Investrents are valued at balance sheet date at the lower of cost ar market.

Provisions for liabilities and charges

Pravisions are recorded for recognizable risks and uncertain liabilities.
Creditors are recorded at reimbursement value.

lnggme

Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
judgment and actual results could differ from those estimates.

Page 15 of 27
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Note 3 -Intangible assets

On March 12, 2023, the Company completed the transfer of the UBS Asset Management Business
from the Metherlands Branch of UBS Europe SE. The transfer was done through a contribution in kind
of 369 shares with nominal value of EUR 2,000.00 each, issued with total related share premium of
EUR 22,636,000.00 {(Note 11). The associated intangible assets are being depreciated over 10 years.

31122023 31122022
Burchase cost
Opening balance 0.00 0.00
Additions 24,500, 777.39 0.00
Imipairmmernt 0.00 0.00
Closing balance 24,500,777.39 0.00
Cpening balance 0.00 0.00
Depreciation -2,0410 ,731.50 0.00
Closing balance 2,041,731.50 0.00
MNet book value 22,459,045.89 0.00
Note 4 —Tangible assets
Fumiture and ather
IT Equip 118 Tatal

tangible assets S ik i
ATD1.01.2023 0.00 0,00 000
Additions 5,803.13 46,431.67 52,234.82
Disposals 0.00 0.00 0.00
AL 31122023 5,803.15 46,431.67 52,234.82
ATD1.01.7023 0.00 0.00 0.00
Additions 5,803.15 23,364.20 29,167.35
Disposals 0.00 0.00 0.00
AL 31122023 5,803.15 23,364.20 23,167.35
Net book value at 31.12.2023 0.00 23,067.47 23,067.47
Net book value at 31.12.2022 0.00 0.00 0.00

Tangible assets are depreciated over their useful economic lives, either 2B or 36 maonths,

Page 16 of 27
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Note 5 -Financial assets

The other loans represent the Austrian branch rent guarantee depasit for the offices in Vienna,

Note & —Trade debtors

The debtors represent accrued fee receivables from the UBS sponsored Luxembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, UBS (Lux) Investment SICAY and
UBS (Lux) Fund Selutions SICAY for the manth of December 2023,

In addition, this position includes the accrued fee receivable of other managed Funds (mainly Real
Estate Private Markets funds, Third Farty Funds, Discretionary Portfolio Mandates and Swiss Fund Order
Desk Mandates).

Note 7 - Amounts owed by affiliated undertakings

As at 31 December 2023 and 2022, the receivable represents the recoverable of some costs for services
provided to other UBS entities.

Note B =Investments

As at Decernber 31, 2023 and 2022, the other investments balance represent the valuation of financial
assets held in managed and UBS sponsored undertakings for collective investments for operational
purposes.

Note 9 -Cash at bank and in hand

Cash includes an amount of EUR 33,226,735.33 (2022: EUR 63,250,156.82) placed with entities
belenging to the UBS Graup.

UBS AG 3,652,986.98 10,723,651.4
UBS Eurgpe SE, Luxembourg branch 29,573,748,.35 52,526,505.38
Balance 33,226,735.33 63,250,156.82

Note 10 - Subscribed capital

The Company has been incorporated with a subseribed and completely paid-up capial of EUR
10,000,000.00, dvided into 5,000 registered shares with a par value of EUR 2,000.00 each,

fs of October 30, 2013, the Extracrdinary General Meeting decided the capital increase of EUR
3,000,000.00. As of March 1, 2023 the extraordinary general meeting decided to increase the capital
of EUR 738,000.00 through the issuance of 369 shares with 2 par value of EUR 2,000.00 each.

As of December 31, 2023 the subscribed and completely paid-up capital amounts to EUR
13,738,000.00 divided into 6,869 reqgistered shares with a par value of EUR 2,000.00 each,

Page 17 of 27
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Mote 11 - Share premium
The issuance of the share premium relates to the operational set-up of the Netherlands Branch (Note
3

Hote 12 - Reserves

The allocation of the result is based on the decision of the shareholders as of April 26, 2023

Subsonb e Profit brought Frofm of 1he
ELF caiind Share premiur  Legal reserve CAher reseres PR financial your Total Equity
0222 13,000,000.00 000 1,300,000.00  7,317,625.00 B6,743.77 33,008,385.53 54,692 758.30
1344 000,00 1,305, 000,00
o & 4251047 8.389.53
2022 profit 1,395,000,00 1,395, 000.00
Bindend paid -33,000,000.00 -33,000,000.00
Ehaf prEfmium 22 636,000,003 22,636, 000.00
Capal ingclion F38.000.00 TI8. 00000
Profit of the
fancial year 4.2 6T904 Z4012,679.14

3223 1, 73800000 22 E36 000,00 1, 30D, DOD, DO £, 168 625,00 24,133.30  24,012.,679.14 BL,075,437.44
legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 an commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

rve for alth T.

Luxembeurg tax legisiation provides for a reduction of the net worth tax on the condition that a special
non-distributable reserve is established for 2 period of 5 years and for an amount equal 1o 5 times the
net worth tax liability of a given year. This reserve is included under “Other reserves”, On Novernber
19, 2015, the Luxembourg tax authorities issued the Circular |. Fort, No 47bis stating that as from
2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax due for
the preceding year {and not anymore of the current year),

The shareholder decided on the General Assembly of April 26, 2023, to allocate EUR 1,395,000.00 to
this spedial reserve out of the 2022 profit. Considering the release for 2018 EUR 1,344,000.00, the
special reserve amounts to EUR 7,218,625.00 as of December 31, 2023,

Bt weaith Tax Reserve EUR
Specal reserve 2019 1,300,000.00
Specaal reseve 2020 1,103,000.00
Specal resorve 2021 1,456, 000.00
Special reserve 2022 1,964, 625.00
Special reserve 2023 1,395,000.00
Total 7.218,625.00

Page 18 of 27
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Note 13 - Taxation

The Company is a fully taxable corporation in accordance with Luxembourg tax law.

All Branches of the Company are considered as permanent establishments for tax purposes in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

ternitary,

As of December 31, 2023, Other debtors {2.4.b) amounting to EUR 23,131,400.53 reflects tax
advances for CIT/MBT 2022 and 2023 (2022: EUR 15,613,754.16 for CIT/MBT 2022 and 2021},

On the same date, Provision for taxation (8.2) amounting to EUR 21,183,815.51 reflects open
provisions for CITAMBT 2022 and 2023 (2022: EUR 29,438,322 28 for CITAMMBT 2023 and 2021).

CITAABT MNT Tetal
Tax Provision as of 31.12.2021 18,445 360.26 18,445, 360,26
Tax expense for 2022 10,992,962 .02 10,992,262.02
Tax Provision as of 31,12,2022 29428, 322,78 49,438,322.48
Tax assessment payment 4,908,662.16 4,908.662.16
Advance payments 2022 10,705,092.00 10, 705,002.00
Tax Advances as of 31.12.2022 1561275416 15,613,754.16

CITMABT MWT Total
Tax Provision as of 31.12.2022 29.438,322.28 29.438,322.28
Tax Advances as of 31.12,2022 (15,613,754.16) {15,613,754.16)
Tax expente for 2023 7,359,247.39 7,359,247.39
Tax Provision asof 31,12,2023 21,183.81551 21,183,815.51
Tax assessment paymernt 13,082,051.53 13,082,051.52
Advance payments 2023 10,049,349.00 10,049,349 00
Tax Advances as of 31.12.2023 23,131,400.53 23,131,400.53
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Note 14 - Amounts owed to affiliated undertakings

As of December 31, 2023 and 2022, amounts due to affiliated undertakings include accruals for the
portfolioc management and distributions fees for the month of December, mainly payable to UBS Asset
Management Switzerdand AG, UBS Asset Management (UK} Ltd and UBS Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter 2023
and 2022: Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolic Mandates and
Swiss Fund Order Desk Mandates.

Note 15 - Other creditors

This position is composed of the following payables:

EUR 31.12.2023 31,12 2033
Withholding tax on salaries 136,932.83 155,246.55
VAT 1,279,010.37 1,218,471.58
Total Tax authorities 1,415,943.20 1,373,718.13
Social Security authorities 591,480.08 280,546.94
Salary and bonus provisions 3,015,990.51 1,961,781.04
Professional services 614,294.10 700,431.53
Capping fees® 841,493 68 2 065, 323 65
C lass action 3,577,064.26 4,331,195.31

services from delegated functions 10,407,915.96 11,565,845.48
Others ** 7.121,841 55 5, 246,475.17
Total Other creditors 20,578,600.06 26,771,052, 18
Total Cther creditors 22.586,023.34 28,425.317.25

*Far selected funds a cap {as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap,

*=0thers reflect additional accruals for cutstanding fees due to fund platforms.,
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The net turnover includes also the agaregate all-in fee received for the managed funds, Such all-in
fees include amounts owed 1o the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Note 18, Raw maternials and censumables and other external expenses.

For the year ending December 31, 2023, the Company earned gross revenues of EUR 786,338,511.80
{2022: EUR 930,589,584.41) for Management Company services delivered for the following managed

investment schemes:
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Note 17 - Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR EY 2023 By 2022
Group charges 18,099,092.08 17,435,372.52
Professional fees 2,177,788.48 1,085227.16
Cther operating expenses - Other 4,841,970.59 4,965,124 82
Total other operating expenses 25,118,851.15 23,485,724.50

Note 18 = Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR
720,501,724.99 (2022 EUR 854,401,326.56) represent the fee expenses paid to delegated functions
for portfolio management, administration, or distribution. The decrease year over year is congruent to
the net turnover develo pment (see Note 16).

Note 19 — Staff costs

The Company employed an average of 100 (2022: B2) staff during the business year. As at end of
2023, 100 staff were employed, whereof 43 wormen and 57 men (31.12.2022: 37 women / 50 men);
§ are citizens of G.D. of Luxembourg, 95 are from abroad (31.12.2022: 7 Luxembourg / 80 non-
Luxernbourg citizen;.

The amounit of legal pension insurance as a part of socal security costs is EUR 694,674.73 (2022: EUR
666,943.73).

Note 20 - Information concerning the Board of Directors and the Executive Management

The Beard of Directors and the Executive Management consisted as at December 31, 2023 of 10
members {2022 11 members)

No specific remuneration was paid 1o the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent director 1s remunerated.

The Executive Management including the independent director received in 2023 a remuneration
amounting to EUR 2,614,221.17 (2022: EUR 3,133,369.47} in respect of their duties.
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Note 21 - Subsequent events

On 1 February 2024 the Board of Directors approved the CSSF notification file of branches in Sweden
and Spain.

Local Credit Suisse legal entity integration into UBS FML is foreseen in 402024, Related license
extensions needed are currently assessed.
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http://www.ubs._com/lu/en/asset_management/investor_information.html.
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https://ww.ubs.com/global/en/legal info2/luxembourg.html

1915 10
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UBS Asset Management Australia Ltd., Sydney

2024 40,000,000 43

UBS Asset Management UK Ltd., London

2024 125,000,000 254
2024 28
203.48

UBS Asset Management Hong Kong Limited, Hong Kong

2024 253,761,570 52
2024 28
20.63

UBS Europe SE, Luxembourg Branch

2024 446,001,000 769

1973

Societas Europaea
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Northern Trust Global Services SE

2024 393,067,791 677
Societas Europaea 1915 10
2001 10 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2024 500,000 8,954

UBS SuMi TRUST
2024 5,165
2024 31 2,473
1925
2002
12 2003
12
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Lux

Lux Lux
Lux

Lux

2010
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2023 24 442

2023 21
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2023 21 2023

2010 2016
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European Venture Capital fund

European Social Entrepreneurship Funds

European long-term investment fund

2023

1991 19 1991
2007 2007
2007 2013 15
238
2019
2016 23
2010
514
16 2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2010 11 23 27 28 66 91
98 99 125

fonds commun de placement

2010 41

1134 1710 1779 1787
2010

2010 12

1,250,000
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2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50

10

12

2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 22 10

11 512 18 698

2010

417/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10
20
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2019 2162
25
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2013 34
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40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35
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10

20

35

11

30

35

2010 181

10
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10
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2007
2007 16 2007 16
2002 2008
08 380 2008 19
08 339 2002
2008 11
18 698
08 356
08 380 2008 11 26
08 339 08
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
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2007 19
2008 11 26
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512
08 356
380
07 044
21
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2011 30 11 512
11 512 18 698
2012
22 14 591
2014 30 14 592
2012
832
14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
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2012
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2021 12 22 21 788
2021 12 22 21 789

d"entreprises agréés

21 789 2023 26
346 2013 1286 2014

2010 1156

1272 2022 31

22 805

2022 22
2019 02
12 22 810
2022 16
2022 10 27
28
2023 24
23 833
2023 12
2024

2024 29 24 856

2024

2002

2010
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35 36 1952

réviseurs

23 839

345 2013
20

34 45

22 795

2022 22

22 806

2022

22 811

22 822

2024 26

23 831

2023 16

23 846

02 77
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2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2010 15
2010 16
2010 16 15
2010 16
125 125 126 16
2010 125 125
2010 125

427/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad
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2011 61
2011 61
2010 89
2010 88
2013
2010 88
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16
12
16
2010
2010
2010 111
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2010 88
2011 61 2010
125 2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
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1915 2010
2010 15
2009 65
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1993
1993
2011 61
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2013
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1993 37 37
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2006 26

2013 36
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125,000

250,000,000

250,000,000 0.02
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575
2013 92 95

50

sociétés anonymes
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1993
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2009 65
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14 587 2010
2018 23 2010
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2010 17
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2.2.2.
1915 sociétés
anonymes
1915
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24

1915
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2010 34
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2010
2010
2.2.1.2.2. 21 22 2009 65
2009 65 2018
23 18 698
2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00

2.3.1.1.2. 1915 420 15
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1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25

2.3.1.2. 2010
2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.
2010 129 130

2010 87
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2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811

2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21

2010 150

2010 159
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2.3.1.4. 2010

450/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 129
2010 129
2013
2010 88
88
129 2013
2010 88
2005 05 177 2002 2010
2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

451/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

réviseur d"entreprises agréé

02 81 21 790 21
790

452/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 155

97 136 08 348 15 627
2002 2010

1915 2010 fonds
d"investissement
2.4.
2010
2010
2010 67
2009 65 78
2010 70 2010 69 2010

2009 65 41 2010 69

453/519



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2009 65

20

2010 66
73

2010 73

2010 72
2010 75

75

1915

454/519



2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

455/519

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2.5.2.
2.5.2.1.
2010 145
1915 1100 14
. . - 10
Caisse de Consignation
““Caisse
de Consignation’”
10
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
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2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé

réviseur d" entreprises agréé
taxe d"abonnement
Administration de 1" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175
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2010 174 2007 68 46
2017 1131
2019 20 2019 1238
European long-term investment funds 2015 29
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2024, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Companyof the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible
for assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund' sor any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé€” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé€”. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 14 June 2024

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

I. Nicks
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2023, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2023, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 22 March 2024
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Companyof the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible
for assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund' sor any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé€” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé€”. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

518/519



EDINETOIOOD
000000000000000000000000000n(EL4900)
o o o o o o e e e

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 30 June 2023

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

I. Nicks
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