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Vanguard Japan Stock Index Fund

The MSCI Japan Index

0.16

500 Vanguard S&P 500 ETF

500
Standard & Poor *s 500 Index

0.03

Vanguard FTSE
Europe ETF

FTSE Developed Europe Index

0.11
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Total Bond Market ETF

U.s.
Bloomberg U.S. Aggregate Float Adjusted
Index

0.03

Vanguard Short-Term
Inflation-Protected Securities ETF

U.S.0-5

Bloomberg U.S. 0-5 Year Treasury Inflation Protected
Securities Index

0.04

Vanguard Euro Government Bond Index Fund

The Bloomberg Euro Government Float
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RIC
Bloomberg USD Emerging Markets
Government RIC Capped Index

0.20
Vanguard Real
Estate ETF
25/50 MSCI US Investable Market Real

Estate 25/50 Index

0.12

ETF
Vanguard Global ex-U.S. Real Estate ETF

S&P Global ex-U.S. Property Index

0.12

13/86



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

1975

8.2

421

20,000

2023

2022 12

PayPay

14/86

2023 11



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

10
PayPay Pt b hisd o higshait
AREAS l
T
g:gmg EEHE =
ML EDE ﬁgwm 37547 AHM I
8l ,, ** < [zewasy
e | %a 2 nay| | JAORRE
HH ¥ =527 B ~
% E*. U |
l EEEM ﬂ-‘l_&:ﬂ'u:ﬁﬁ"
%E I:> I‘-Lr—'._r'-f_f.f'ﬁ'ﬂﬁ
5% oy xRiEE ] /

2023 12

15/86



12

16/86

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad



10

100

10

17/86

100

20

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

50



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

10

18/86



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

@

19/86



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

)

EREAS
ERAKRED G

/\ 1) 24T EE ﬁﬂﬁ-

Y—=H L2 TS For AEM
FEEELUVERMMGETRROF oS

weE IﬁE‘ TU AVEE

M
ERERODE=S) S

V1

A F AR
ERYALOOEE

2023 12

20/86



EDINETOOOO
O0O0000000o0oonognognoOonod(el4eo1)
Oooooooooooobooooooad

"B TRRUZS T L SL0S)
. Liferiplin Of fanart Aging
BERER

TREOIZIE. T 7 FEAENEEE S AEERNICHRTE L I CERLELODTY,

EDJST.ALESEMONT 7 FOFMBRER (SAXRCETSEE | SMORES) L oES I REEmED
HEERTLICLDBOTY,

BOIS 2. BE 5 FHOEHNREROTY - @X - BIVE. 577 KRUOAEALEES SIS DLTRELRE

BOTY,
T-':PJ FOEHREER R R RS EROEE KENTHE YA ORESDHER
(201981 A~2023812R) :ﬁ: m (2019801 A~2023 127}

eriat e MR (M) s a0

: E <80 B0

= 40 40

5,000 - a0 P

o o ]

AR () oo 20

440 -40

480 50

= <2 B0

00 -100

o . |
HGEIR 2N KR A L 874 ExH RABS mEIR EXOA RAGR ENE0

* e EEEARNENE, B MOsEEFsER CHERRESNEBOLFELTHRALESOTE D, RO
EMLRESBEHEDFT.

* L7 FOFHBERER. SESHRRENERCE IEHEL-DOTED. ENORAERICE SOTHRELE
FHREELRRALIUSBDET.

»EFESIANET Y FOERERLEEDER A

<BREHSAOEN>
B # #- BIEHEEES (TOPX) (R24A3)
FHLENE - MSCITO YA - AUFw o (BLAH. FHN—2)
ME MSCITT—J U - T=rw b A UFw IR (RLAF. Fr—2)
B EH---NOMURA-BPIEH
FMEE N FTSERMEMA 2Ty 72 (< B, A=)
FEE N - JPELHVGBI-EMIO—I UL - F1/T—2T 74 K (F<—R)
FEANDMIE, BB VELICESRREREL T AS—ATRRLTLET,
#SEMICH T SEER. DNF AR EOR VORI FOEDSRLET.

b an
WIEFEEN il a2 RS
MECIOYH S - AT w oL MSCI Inc.
MSCIZw—32 - v—frw b - AUTFuZ3 MECI Inc.
NMOMURA-EPIEMR BHOFa—2ylU— UG—FEIVNT 2 TRAEH
FTSEWMREMN VT wd FTSE Fixed incoma LLC

JPEILHGBI-EMIO—)UL - FAI=2TF7A K

J.P.Morgan Securitias LLC

21/86



A A A A A AAA

0.485

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

0.5335

0.13

0.03

0.325

N o N\ N\ N\

0.6135

22/86



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay

Tel 0120 580446

https://www.paypay-am.co. jp

23/86



0.315

0.315

0.315

NISA

24/86

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

20.315 15

20.315 15

15.315 15



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2023 12 29

11,061,612,783 76.45
3,355,850,513 23.19
51,076,106 0.35
14,468,539, 402 100.00

® () ) O ()

500
55,747 59,531.72 3,318,715,029 62,117.29| 3,462,852,292| 23.93

196,580, 8,775.02| 1,724,993,844 9,136.69 1,796,090,245( 12.41

8,131,853 180.89 1,470,994,525 181.02 1,472,001,308] 10.17

213,727 6,761.62 1,445,141,055 6,734.09 1,439,256,511] 9.95

43,329 32,138.80 1,392,533,462 33,198.31] 1,438,440,567| 9.94

134,200 10,143.68 1,361,282,071 10,456.42 1,403,251,128 9.70]

186,631 5,735.30 1,070,384,226/ 5,813.61f 1,085,000,165| 7.50]

73,840( 11,963.36] 883,374,539 12,682.44( 936,471,266 6.47

84,410 5,878.85 496,234,024 6,030.61 509,043,925 3.52

10,417) 39,051.47 406,802,309 42,757.53| 445,408,638 3.08

47,370 8,742.40 414,127,545 9,070.03] 429,647,250, 2.97

)

76.45

23.19

99.65
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2023 12
1
(2016 12 ) 625 625 0.9713 0.9713
(2017 12 ) 1.386 1.386 1.1144 1.1144
(2018 12 ) 2,253 2,253 1.0857 1.0857
(2019 12 ) 3,573 3,573 1.1668 1.1668
(2020 12 ) 5,274 5,274 1.2461 1.2461
(2021 12 ) 7,759 7,759 1.4706 1.4706
(2022 12 ) 10,238 10,238 1.5450 1.5450
(2023 12 ) 14,302 14,302 1.7911 1.7911
2022 12 9,927 1.4788
2023 10,480 1.5244
10,861 1.5533
10,989 1.5456
11,368 1.5751
11,883 1.6270
12,798 1.7270
13,004 1.7293
13,405 1.7563
13,354 1.7261
10 13,256 1.6851
11 14,223 1.7840
12 14,468 1.8016
1 )
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
2.9
14.7
2.6
7.5
6.8
18.0
5.1
15.9
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648,851,860 48,613,866 1,244,059,244
900,927,481 69,323,789 2,075,662,936
1,064,098,377 76,926,375 3,062,834,938
1,303,410,678 133,625,242 4,232,620,374
1,234,860,834 191,044,602 5,276,436,606
1,573,055,899 222,179,156 6,627,313,349
1,678,189,305 319,924,762 7,985,577,892
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33,853,729 1,744,310
48,576,794 72,265,641
7,896,419,888 10,986,557,103
2,318,296,433 3,256,742,727
6,794,920 24,811,595
3,221,754 5,336,281
10,307,163,518 14,347,457 ,657
10,307,163,518 14,347,457,657
2,295

40,241,058
628,880 7,823,326
1,589,007 2,187,216
24,099,869 33,172,668
93 138
1,630,585 1,685,805
68,189,492 44,871,448
68,189,492 44,871,448
6,627,313,349 7,985,577,892
3,611,660,677 6,317,008,317
10,238,974,026 14,302,586, 209
10,238,974,026 14,302,586, 209
10,307,163,518 14,347,457 657
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209,405,121 251,943,414
59,556 453,362
1,057,349,504 682,477,751
1,325,411,427 980,824,114
477,526,600 1,915,698, 641
43,019 70,850
2,966,550 3,968,677
44,992,557 60,191,526
4,747,031 5,208,930
52,749,157 69,439,983
424,777,443 1,846,258,658
424,777,443 1,846,258,658
424,777,443 1,846,258, 658
10,139,434 32,445,660
2,483,349,969 3,611,660,677
819,177,610 1,067,371,054
819,177,610 1,067,371,054
105,504,911 175,836,412
105,504,911 175,836,412
3,611,660,677 6,317,008,317
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182,129,012 237,502,293
232,508,997 1,576,310,705
1,735,404,289 2,619,297,627
1,598,458,031 1,927,610,673
3,748,500,329 10,000 6,360,721,298 10,000

5,656.12 7,965.24
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805,839,260 446,792,637
135,860,593 235,530,970
941,699,853 682,323,607
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25,009,091 25,011,386 2,295
25,009,091 25,011,386 2,295
25,009,091 25,011,386 2,295
7 8
3 12 7 4 12 6
4 12 5 5 12 5
5,276,436,606 6,627,313,349
1,573,055,899 1,678,189,305
222,179,156 319,924,762
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Vanguard Emerging Markets Government 47,370 2,919,886.80
Bond ETF
Vanguard FTSE Emerging Markets ETF 173,631 7,021,637.64
Vanguard FTSE Europe ETF 197,680 12,230,461.60
Vanguard Global ex-U.S. Real Estate ETF 81,710 3,386,879.50
Vanguard Real Estate ETF 75,740 6,388,669.00
Vanguard S&P 500 ETF 55,847 23,441,219.78
Vanguard Short-Term Inflation-Protected 202,927 9,675,559.36
Securities Index Fund-ETF Shares
Vanguard Total Bond Market Index Fund- 134,200 9,597,984.00
ETF Shares
969,105 74,662,297.68
10,986,557,103
10,986,557,103
10,986,557,103
Vanguard Japan Stock Index Fund JPY Acc 78,290.76 1,416,994,525
78,290.76 1,416,994,525
Vanguard Pacific Ex-Japan Stock Index 10,510.15 2,894,021.30
Fund USD Acc
10,510.15 2,894,021.30
425,855,234
Vanguard Euro Government Bond Index 43,328.73 8,862,865.72
Fund EUR Acc
43,328.73 8,862,865.72
1,413,892,968
3,256,742,727
1,839,748,202
14,243,299,830
12,826,305,305
)
)
8 76.8% 80. 1%
3.0%
9.9% 9.9%
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14,546,721,802

78,182,400

14,468,539,402

8,030,846,714

1.8016

45/86



€Y

&)

®

Q)

®)

(©)

Q)

®

©®

46/86

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

2023 12 230 500,000
251,787
2022 30 145
2022 500
2023 20 95
2023 10 230
1l FE &
AEnER AR
H S EaR
£ |B| |2
Be R ARIBEE RS
£ | = g
HpEEEFEERE
I
b L—F .1 458
M c
- a8 : WEEE
& = |3
= = 2o EHEER
EFE-aFSAT LA

RETERESR

ITLATLE

47/86



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

Eitatdt

BHEAS ARtEHEAS
GERIE | |@ERHE DA AT
MEE MR HEtMRE
= — R &R @ 5
Z
5 (E5E AiHEO®ET
g E% i EEm
= omsigx | T =
ER L3
& P—Fa T 8 Jo—h—
% R
i G E =
E &y il
i 7GR
5 (ABEREED) . R
DRLERALE
WEAD
Bh0- AR | | A HE(E A 3820 AR
WELATFL
HELAT L
A MRl T-Star

=

¥ MAERTEDL LROSERSHOLSTORBOERETL>TUET.

48/86



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

PayPay
2023 12
48 186,922
10 28,121
1 2,543
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2022 31 2023 31
1 152,253 296,638
2 27,834 33,317
3 158,788 174,129
4 6,409 5,793
5 206 284
6 2,147 5,986
7 7,408 5,551
355,047 521,700
1 65,306 57,295
1 *1 47,953 44,069
2 *1 17,352 13,225
2 7,507 4,578
1 7,507 4,578
3 81,599 136,927
1 34,571 89,583
2 173 173
3 46,855 46,855
4 - 315
154,413 198,801
509,461 720,502
1 9,632 8,932
2 82,466 88,828
1 60,368 64,672
2 22,097 24,156
3 450 4,477
4 *2 140,000 -
5 54,842 36,335
6 2,290 2,290
7 22,356 29,830
8 32,119 10,664
9 - 11,526
344,157 192,886
1 8,462 8,611
2 23,695 23,719
3 1,370 357
33,528 32,688
377,685 225,574
1 95,000 95,000
2
1 253,212 648,213
2 57,136 462,136
310,348 1,110,349
3
1
276,385 714,552
276,385 714,552
128,962 490,796
1 2,813 4,131
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2,813 4,131
131,775 494,928
509,461 720,502
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2021 2022
2022 31 2023 31

1 892,538 787,743
2 43,209 33,180
3 39,391 35,651
4 2,005 2,005
977,144 858,581
1 244,395 240,844
2 31,311 25,716
3 306,089 238,758

1 46,369 54,056

2 259,720 184,701
4 91,199 91,236
5 4,332 3,930
6 17,861 15,353

1 8,330 8,481

2 2,630 2,295

3 2,459 2,434

4 4,440 2,143
695,190 615,840
1 385,202 427,335

1 38,286 36,772

2 303,230 313,299

3 22,356 29,830

4 2,005 7,797

5 19,323 39,635
2 36,753 81,523
3 361 516
4 1,487 4,662
5 2,003 4,550
6 44,550 44,822
7 5,528 5,831
8 47,666 58,454
9 16,793 13,714
10 22,782 23,907
563,128 665,319
281,173 422,578
1 118 120
2 725 1,034
3 103 96
4 1,706 364
2,654 1,616
1 32 15
2 - 1,927
3 615 1,993
4 - 11,526
647 15,461
279,166 436,424
1 *1 - 0
- 0
279,166 436,424
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2021 2022 31

95,000 253,212 57,136 310,348 4,528 4,528
280,914 280,914
- - - - 280,914 280,914
95,000 253,212 57,136 310,348 276,385 276,385

409,876 2,281 2,281 412,157

280,914 280,914

532 532 532

280,914 532 532 280,381

128,962 2,813 2,813 131,775
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2022 2023 31
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